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PricewaterhouseCoopers Slovensko, s.r.o.
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Karadzicova 2

815 32 Bratislava

Slovak Republic

Bratislava, 24 January 2018
Dear Ms SmiZanska,
LETTER OF REPRESENTATION

1 This representation letter is provided in connection with your audit of the financial
statements and annual report of Cisco Systems Slovakia, spol. s r.o. (“the
Company”), prepared in accordance with Accounting Act No. 431/2002 Coll., as
amended, and other relevant regulations issued by the Slovak Ministry of Finance,
for the year ended 31 July 2017.

2 We acknowledge our responsibility for preparing the financial statements and
annual report that fairly present the results and financial position of the Company
in accordance with Accounting Act No. 431/2002 Coll., as amended, and other
relevant regulations issued by the Slovak Ministry of Finance.

3 We also acknowledge our responsibility for establishing and maintaining proper
accounting records and adequate systems of internal control that are designed to
prevent and detect fraud and error. We acknowledge our responsibility for the
accuracy of the accounting records and the financial statements prepared from
them.

4 After having made appropriate enquiries of other directors and officers of our
Company, we confirm that, to the best of our knowledge and belief, the following
information and opinions given to you in connection with your audit of the
financial statements of the Company for the year ended 31 July 2017 are correct.

Accounting records and transactions

5 We have provided you with:



— access to all information of which we are aware that is relevant to the
preparation of the financial statements such as records, documentation and
other matters;

— additional information that you have requested from us for the purpose of the
audit; and

— unrestricted access to persons within the entity from whom you determined it
necessary to obtain audit evidence.

All General Meeting minutes, as well as minutes of directors’ and management
meetings have been made available to you.

All transactions and commitments undertaken by the Company have been
properly reflected and recorded in the accounting records.

Disclosure of all matters necessary to fairly present the Company’s financial
position at 31 July 2017 and financial performance for the year then ended has
been made in the financial statements. The financial statements are free of
material errors and omissions.

Accounting principles, as well as related procedures and methods, are consistent
with those disclosed in the notes. All changes in accounting principles and
procedures during the period, if any, are disclosed in the notes.

Assets
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11

12

13

14

All the assets of the Company at 31 July 2017 are included in the balance sheet.

We confirm that we have legal title to, and the economic benefit of, all assets
included in the balance sheet.

Significant assumptions we used in making accounting estimates, including those
surrounding measurement at fair value, are reasonable.

Provision for depreciation and diminution in value, including obsolescence of
non-current tangible and intangible assets, has been made in the accounting
records at rates which are in accordance with the applicable regulations. These
rates are, in our opinion, reasonable reflections of the useful economic lives of the
assets concerned.

In our opinion, the current assets in the balance sheet are stated at the lower of
cost or their net realizable value in the ordinary course of business. Specifically,
we consider provisions for trade receivables and inventories to be sufficient to
cover any diminution in the value of these assets.
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The physical existence and condition of assets of a non-monetary nature, such as
non-current assets and inventories, have been sufficiently verified to ensure that
the accounting records are reasonably accurate. All significant adjustments
necessary following these verification procedures have been made to the
accounting records.

All assets included in the balance sheets were at that date and remain free of any
lien, encumbrance, or charge.

With exceptions disclosed in the financial statements, there have been no loans to,
or transactions with, related parties, including directors and the senior
management of the Company, other than in the normal course of business.

Liabilities
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Full provision has been made for all significant liabilities at the balance sheet dates
including guarantees, commitments, and contingencies, where items are expected
to result in significant loss. All such items are fully disclosed in the financial
statements.

We have disclosed to you all known actual or possible litigation and claims whose
effects should be considered when preparing the financial statements and such
matters have been appropriately accounted for and disclosed in accordance with
Accounting Act No. 431/2002 Coll., as amended, and other relevant regulations
issued by the Slovak Ministry of Finance.

We have disclosed to you all known instances of non-compliance or suspected
non-compliance with laws and regulations whose effects should be considered
when preparing financial statements.

The Company has complied with all aspects of contractual agreements, with which
failure to comply could have a material effect on the financial statements.

We provided you with the latest preliminary corporate income tax calculation,
which shows a corporate income tax charge of EUR 105 thousand for the year
2017. In our opinion, the tax position according to the final corporate income tax
return, which should be filed at the end of January 2018, will not differ materially
from the latest preliminary calculation provided to you. No significant tax
depreciation adjustment that could materially affect the deferred tax liability is
planned.

Other matters

23

We have disclosed to you the results of our assessment of the risk that the financial
statements may be materially misstated as a result of fraud. We are not aware of



any irregularities, including fraud involving the management or employees of the
Company, nor are we aware of any breaches or possible breaches of statutes,
contracts, or agreements that might result in the Company suffering significant
penalties or other losses. No allegations of such irregularities, including fraud, or
such breaches have come to our notice.

24 The financial statements and annual report disclose all matters of which we are
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aware that are relevant to the company’s ability to continue as a going concern,
including all significant conditions and events, mitigating factors and the
company’s plans. The company also has the intent and ability to take actions
necessary to continue as a going concern.

We have disclosed to you the identity of the Company’s related parties and all the
related party relationships and transactions of which we are aware. Related party
relationships and transactions have been appropriately accounted for and
disclosed in accordance with the requirements of Slovak legislation.

Our shareholders appointed PricewaterhouseCoopers Slovensko s.r.o. as the
auditor of the Company’s 2017 financial statements at the annual general meeting
of shareholders held on 19 September 2017.

The financial statements are free of material misstatements, including omissions.
We believe that the effects of those uncorrected financial statement misstatements
aggregated by you during the audit are immaterial, both individually and in the
aggregate, to the financial information taken as a whole. A summary of such items
is attached to this representation.

We hereby confirm our responsibility for the preparation, accuracy, and
correctness of the Company’s annual report at 31 July 2017, as required by Act No.
431/2002 Coll. on Accounting, as amended, and other legal regulations.

No events have occurred after 31 July 2017 that would require adjustment to, or
disclosure in, the financial statements. In addition, we know of no event since
31 July 2017 that, although not affecting such financial statements, has caused or
is likely to cause a material change, adverse or otherwise, in the financial position,
classification of assets and liabilities, and results of the operations of the Company.

Yours faithfully

( Yy —
Evan Barry Sloves

Executive
Cisco Systems Slovakia, spol. s r.o.
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1. DESCRIPTION OF THE COMPANY

Cisco Systems is a worldwide leader in data, voice and images transfers, and in the areas of
LAN and WAN networks. Majority of the internet functioning is driven by Cisco Systems. The
portfolio of the company products is composed by routers, LAN switches, ATM switches,
access servers, software for network management, and many other products necessary for
smooth flow of LAN and WAN network solutions. All those solutions utilize unique operational
system 10S (Internetworking Operating System) created by Cisco Systems, which enables
creation of homogeneous network infrastructure based on products of other companies as
well.

Cisco Systems Slovakia, spol. s r.o. is a limited liability company, established on 8 January
1998 and incorporated on 31 March 1998 with the Commercial Register of the District Court
Bratislava |, Section B, Insert No. 17035. Its registered seat is Pribinova 10, Bratislava, the
Slovak Republic and the business registration number is 35 744 065.

Its main activities are brokerage activities, market research, purchase of goods for the
purpose of their resale to final consumers (retail), and purchase of goods for the purpose
of their resale to other business entities (wholesale).

Company provides sales, marketing and service delivery support to Cisco International
Limited, United Kingdom of Great Britain and Northern Ireland, which is the selling entity.

The sole owner of the Company is Cisco Systems Management B.V. with 100% share
in registered capital, in absolute terms 6,639 EUR.

Mr. Evan Barry Sloves was filed with commercial register as the new executive officer
effective from 3 December 2015. General Manager of the Company is Mr. Michal Stachnik.
The Company does not have unlimited liability in any company, and has no foreign branch.

2. COMPANY DEVELOPMENT

2.1 EVALUATION OF THE COMPANY ACTIVITIES AND FINANCIAL PERFORMANCE

The company achieved revenue in the amount of 4,657,052 EUR. The profit before tax was
430,395 EUR and profit after tax was 227,392 EUR.
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FY17
::{e?/\;?]rl\;is from own products and services and other 4,657,052
Production cost 4,233,684
Profit from operating activities 423,368
(Loss)/Profit from financial activities 7,027
Net profit from ordinary activities before tax 430,395
Net profit from ordinary activities after tax 227,392
Assets
Non-current assets 1,454,651
Current assets and accruals 3,783,338
Total Assets 5,237,989
Liabilities and equity
Shareholders' equity 4,310,469
Non-current liabilities 12,461
Short-term external resources and accruals 915,059
Total Liabilities and equity 5,237,989

In the accounting period from 1 August 2016 to 31 July 2017 (fiscal year 2017) the company
launched into the market several essential innovations, inter alia in the areas of data centers
and software defined networks. The Company also announced a massive and long-term

investment in the development of cloud services.

2.2 ASSUMPTION OF FUTURE COMPANY DEVELOPMENT

Several key product innovations, investments in area of software defined networks and cloud
services and long-term strong partner relationship create prerequisites to maintain a leading

position in the market.

3. ORGANIZATIONAL STRUCTURE

FY16

5,080,064

4,618,240
461,824

(1,839)
459,985

304,129

91,011

5,040,568

5,131,579

4,083,077
15,619
1,032,883

5,131,579

The company is managed by Regional Sales Manager and General Manager CZ/SK.

Individual business areas were managed by:



Cisco Systems Slovakia, spol. s r.o.
Annual report for fiscal year from 1 August 2016 to 31 July 2017

e Technical director,
e Director for Public and Enterprise,
e Partner Account Manager.

Number of employees as of 31 July 2017 was 20.

4. PROPOSAL ON DISTRIBUTION OF ACCOUNTING PROFIT OR ON SETTLEMENT OF
ACCOUNTING LOSS

The Management of the Company proposes to distribute the profit from fiscal year 2017 in the
amount of 227,392 EUR by transfer to retained earnings from previous years.

5. SIGNIFICANT EVENTS

During October 2015 the Company left their office based on landlord instructions. Temporary
business address was REGUS Office, Prievozska 4D, Block E, 821 09 Bratislava. In 2017
Company moved to new leased office premises at EUROVEA Central 3, Pribinova 10, 811
09 Bratislava.

No other events occurred subsequent to 31 July 2017 that might have a material effect on

the fair presentation of the matters disclosed in this annual report.

The Company has not acquired any own shares, interim bonds, or shares of its parent
company in fiscal year 2017.

6. ENVIRONMENTAL IMPACT

The Company activities do not have any negative environmental impact. The Company vision
is to incorporate environmental sustainability to each trade function and process.

7. RESEARCH COST

The Company incurred no costs in the field of research and development. The parent
company is in charge of this activity.

8. AUDIT REPORT AND FINANCIAL STATEMENTS

The audit report and financial statements are an integral part of this annual report.

&n o ./\A
gakbése, dg;e
(/1_/

Evan Barry Sloves

Statutory representative
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Cisco Systems Slovakia, spol. s r.o.
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1. POPIS SPOLOCNOSTI

Spoloénost Cisco Systems je veduca svetova spolocnost v oblasti prenosu dat, hlasu a obrazu
a v oblasti LAN (local area network) a WAN (wide area network) sieti. Skoro vSetka premavka
Internetu je smerovana produktami Cisco Systems. Do portfélia spoloénosti Cisco patria
smerovace (routers), prepinace (switches) sieti LAN, ATM prepinace, pristupové servery,
softvér pre spravu sieti a vela dalSich produktov nutnych pre bezproblémovu prevadzku LAN
a WAN siefovych rieSeni. VSetky tieto rieSenia vyuzivaji jedineéné vlastnosti operaéného
systému 10S (Internetworking Operating System) spolo¢nosti Cisco Systems, ktory umoziuje
vytvorit homogénnu sietovu infrastruktiru zaloZzenu aj na produktoch inej firmy.

Cisco Systems Slovakia, spol. sr.o. je spolocnost s ru¢enim obmedzenym, ktora bola
zalozena dia 8. januara 1998. Diia 31. marca 1998 bola zapisana do Obchodného registra
vedenom na Okresnom stide Bratislava |, oddiel B, vlozka 17035. Spolo¢nost sidli na adrese
Pribinova 10, Bratislava, Slovenska republika, identifikaéné &islo 35 744 065.

Hlavnymi predmetmi €innosti je sprostredkovatelska cinnost, prieskum trhu, kupa tovaru
za UCelom jeho predaja koneénému spotrebitelovi (maloobchod) a kupa tovaru za Ucelom jeho
predaja inym prevadzkovatefom (velkoobchod).

Spolo¢nost' poskytuje podpomeé sluzby v oblasti predaja, marketingu a sluzieb pre spolo¢nost'
Cisco International Limited, Spojené kral'ovstvo Vel'ké Britanie a Sevemého irska, ktora je
predajnym subjektom.

Jedinym vlastnikom tejto spolo¢nosti je Cisco Systems Management B.V, ktory vlastni 100%
podielov na zékladnom imani, jeho hodnota je 6 639 EUR.

S uéinnost'ou od 3. decembra 2015 sa konatel'om Spolo¢nosti stal pan Evan Barry Sloves.
Generalnym riaditefom spoloé¢nosti je pan Michal Stachnik.
Spoloénost nie je vziadnom podniku neobmedzene ruciacim spoloénikom a nema

organizacnu zlozku v zahranici.
2. VYVOJ SPOLOCNOSTI
2.1 ZHODNOTENIE CINNOSTI A HOSPODARENIA SPOLOCNOSTI

Spolo¢nost vo sledovanom obdobi dosiahla trzby v hodnote 4,657,052 EUR. Hospodarsky
vysledok pred zdanenim bol 430,395 EUR a hospodarsky vysledok po zdaneni €inil 227,392
EUR.
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Vynosy z beznej hospodarskej €innosti a ostatné vynosy
Naklady z beznej hospodarskej €innosti

Vysledok hospodarenia z hospodarskej €innosti

Vysledok hospodarenia z finanénej €innosti

Vysledok hospodarenia za uctovné obdobie pred zdanenim

Vysledok hospodarenia z beznej €innosti po zdaneni

Struktira aktiv spoloénosti
Neobezny majetok

Obezny majetok a ¢asové rozlienie

Aktiva spolu

Struktara pasiv spoloénosti
Viastné imanie

Cudzie zdroje dlhodobé

Cudzie zdroje kratkodobé a rezervy

Pasiva spolu

V uétovom obdobi od 1. augusta 2016 do 31. jula 2017 (fiskalny rok 2017) spolonost uviedla
na trh radu zasadnych inovacii, mimo inych aj v oblasti datovych centier a softwarovo
definovanych sieti. Firma taktiez oznamila masivne a dlhodobé investicie do rozvoja

cloudovych sluzieb.
2.2 PREDPOKLAD BUDUCEHO VYVOJA SPOLOCNOSTI

Vyrazné produktové inovacie, investicie do oblasti softwarovo definovanych sieti a cloudovych
sluzieb a dihodobo budovany silny partnersky ekosystém vytvaraju predpokady pre udrzanie

veducej pozicie na trhu.

3. ZACNA STRUKTURA SPOLOCNOSTI

FY17

4 657 052

4 233 684

423 368

7 027

430 395

227 392

1 454 651

3783 338
5237 989

4 310 469

12 461

915 059

5 237 989

FY16
5 080 064

4618 240

461 824
(1,839)
459 985

304 129

91 011

5 040 568

5131579

4083 077
15619
1032 883

5131579

Spoloénost riadi regionalny obchodny riaditel spoloénosti a generalny riaditel CZ / SK.

Jednotlivé obchodné oblasti su riadené nasledujucimi riaditefmi:
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e technicky riaditel,
e riaditel divize Public and Enterprise,
o riaditel divize Partner Account Manager.

Spoloénost k 31. julu 2017 zamestnavala celkovo 20 zamestnancov.
4. NAVRH NA ROZDELENIE ZISKU ALEBO UHRADY STRATY

Vedenie spoloénosti navrhuje rozdelit zisk za rok 2017 formou prevodu na ucet nerozdeleného
zisku vo vyske 227,392 EUR.

5. VYZNAMNE UDALOSTI

V priebehu oktébra 2015 sa Spolo¢nost na pokyn prenajimatefa musela vystahovat' zo svojich
kancelarii. Docasna adresa Spolo¢nosti bol REGUS Office, Prievozska 4D, Blok E, 821 09
Bratislava. V priebehu 2017 Spolo¢nost presla do novych prenajatych kancelarskych
priestorov v Eurovea Central 3, Pribinova 10, 811 09 Bratislava.

Po 31. juli 2017 nenastali ziadne iné udalosti osobitého vyznamu, ktoré maju vyznamny vplyv
na verné zobrazenie skuto¢nosti uvadzanych v tejto vyrocnej sprave.

Spolo¢nost nenadobudala v hospodarskom roku 2017 Ziadne vlastné akcie, doCasné listy,
¢i obchodné podiely materskej spolo&nosti.

6. VPLYV NA ZIVOTNE PROSTREDIE

Cinnost spoloénosti nema negativny vplyv na Zivotné prostredie. Vizia spolo¢nosti je
zakomponovat udrzatelnost Zivotného prostredia do kazdej obchodnej funkcie a procesu.

7. NAKLADY NA VYSKUM

Spolo¢nost nevynalozila ziadne naklady na ¢innost v oblasti vyskumu a vyvoja. Tuto €innost
zaistuje jej materska spoloénost.

8. SPRAVA AUDITORA A UGTOVA ZAVERKA

Spréava auditora a u¢tova zavierka su neoddelitelnou stucastou tejto vyroénej spravy.
ﬂp.je\l&l ”j‘/'vcl, ve,
V Sandese dia

L —
Evan Barry Sloves

Konatel spolo¢nosti
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Udaje sa vypliiaju palickovym pismom (podia tohto vzoru), pisacim strojom alebo tlagiarfiou, a to &iernou alebo tmavomodrou farbou.
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Dariové identifikaéné &lslo Ugtovna zavierka Ugtovna jednotka Mesiac Rok
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35744065 mimoriadna X velka ° 7 017
. Bezprostredne od 8 2015
SKNACE priebeZna predchadzajice
46.18.0 (vyznacisax) | obdobie do 7 2016
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Obchodné meno (nazov) uétovnej jednotky

Cisco Systems Slovakia, spol. s r.o
Sidlo tiétovnej jednotky

Ulica Cislo
Pribinova 10

PSC Obec

81109 Bratislava

Oznatenie obchodného registra a &islo zapisu obchodnej spolo&nosti

Okresny sud Bratislava |

Oddiel: Sro, VIiozka ¢islo:17035/8B
Telefonne &islo Faxové &islo
0 0
E-mailova adresa
0
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10 . 1 .20 18 . .20 podpisovy zaznam fyzickej osoby, ktora je iétovnou jednotkou:

Zaznamy dariového tiradu

| Miesto pre evidenéné &islo Odtla&ok prezentadnej petiatky dafiového tradu I
MF SR &. 18008/2014 Tladivo vytlagdené 2z internetu Strana 1
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U& POD 1 - 01

Slvaha

2020270780

k035744065

Ozna-
Zenie

STRANA AKTiV
b

Cislo
radku

c

BeZné uétovné obdobie

Brutto - East 1

Netto 2

Bezprostredne predchéadzajice
tétovné obdobie

Korekcia - &ast 2

Nefto 3

SPOLU MAJETOK
r.02+r.33+r.74

01

5911566

5237989

673577

51315679

NeobeZny majetok
ro3+r.11+r.21

02

2128228

1454651

1673577

91011

Al

Dlhodoby
nehmotny majetok
sticet (r. 04 aZ r. 10)

03

Al1.

Aktivované naklady
na vyvoj
(012) - /072, 091A/

04

Softvér
(013) - /073, 091A/

05

Ocenitelné prava
(014) - /074, 091A/

Goodwill
(015) - /075, 091A/

07

Ostatny dlhodoby
nehmotny majetok
(019, 01X) - /079,
07X, 091A/

08

Obstaravany
dihodoby nehmotny
majetok

(041) - /093/

09

Poskytnuté
preddavky

na dlhodoby
nehmotny majetok
(051) - /095A/

10

Al

Dihodoby hmotny
majetok

sudet (r. 12 a2

r. 20)

11

2128228

1454651

673577

91011

Alld.

Pozemky
(031) - /092A/

12

Stavby
(021) - /081, 092A/

13

1504523

1429430

75093

Samostatné
hnutefné vecl a
sUbory hnutefnych
vec!

(022) - /082, 092A/

14

618271

19787

598484

MF SR &. 18008/2014
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. Suvaha
Uc POD 1 - 01

nE2020270780

k035744065

AR

Ozna-
cenle

STRANA AKTiV
b

Cislo
riadku

[+

Bezné (ictovné obdobie

Brutto - ¢ast 1

Netto

2

Bezprostredne predchadzajice
uétovné obdobie

Korekcia - ¢ast 2

Netto 3

Pestovatelské celky
trvalych porastov
(025) - /085, 092A/

15

Zakladné stado a
tazné zvierata
(026) - /086, 092A/

16

Ostatny dlhodoby
hmotny majetok

(029, 02X, 032) -
/089, 08X, 092A/

17

Obstaravany
dlhodoby hmotny
majetok

(042) - /094/

18

5434

5434

91011

Poskytnuté
preddavky na
dlihodoby hmotny
majetok

(052) - /1095A/

19

L]
Opravna poloZka
k nadobudnutému
majetku
(+/- 097) +/- 098

20

Al

Dlhodoby finanény
majetok

sGdet (r. 22 ak

r. 32)

21

Alila

Podielové cenné

.| papiere a podiely

v prepojenych
aétovnych
jednotkach 8061A,
062A, 063A) - /096A/

22

Podielové cenné
papiere a podiely

s podielovou U&astou
okrem v prepojenych
uétovnych jednotkéch
(062A) - /096A/

23

Ostatné
realizovateiné cenné
papiere a podiely
(063A) - /096A/

24

P&zicky prepojenym
uétovnym jednotkam
(066A) - /096A/

25

P&Zigky v ramcl
podielovej U&asti
ckrem prepojenym
G&tovnym jednotkam
(0B6A) - /096A/

26

Ostatné po2icky
(087A) - /096A/

27

Dlhové cenné
paplere a ostatny
dlhodoby flnané&ny
majetok (085A,
089A,08XA) - /096A/

28

MF SR &. 18009/2014
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Ué POD 1 - 01

Suvaha

2020270780

035744065

Ozna-
&enle

STRANA AKTiV
b

Cisto
riadku

c

BeZné Gétovné obdobie

Brutto - Cast 1

Netto

2

Bezprostredne predchadzajuce
uétovné obdobie

Korekcia - East 2

Netto 3

PbZicky a ostatny

dthodoby finanény

majetok so zostatkovou

dobou splatnosti

najviac jeden rok
066A, 067A, 069A,
6XA) - /096A/

29

Ugty v bankéch

s dobou viazanosti
dlhdou ako jeden rok
(22XA)

30

10.

Obstaravany
dihodoby finanény
majetok

(043) - /096A/

K}

1.

Poskytnuté
preddavky

na dlhodoby
finanény majetok
(053) - /095A/

32

Obezny majetok
r.34+r.41+r.53+
r.66+r.71

33

3705360

705360

49

2asoby
slet (r. 35 a2z
r. 40)

34

94986

B.l1.

Materiél
(112, 119, 11X)
- 1191, 19X/

35

Nedokon&ena
vyroba a polotovary
vlastnej vyroby
(121, 122, 12X) -
/192, 193, 19X/

36

Vyrobky
(123) - 1194/

37

2Zvierata
(124) - 1195/

38

Tovar
(132, 133, 13X, 139)
- 1196, 19X/

39

Poskytnuté
preddavky

na zasoby
(314A) - 1391A/

40

Dihodobé
pohfadévky
stet (r. 42 + . 46
akr. 52)

41

820638

82068

-—

79600

B.ll.1.

Pohl'adévky

z obchodného
styku

sudet (r. 43 aZ r. 45)

42
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e 102020270780

€o35744065

Ozna-
&enie

STRANA AKTiV
b

Cislo
riadku

[+

Bezné liétovné obdobie

Brutto - &ast 1

Bezprostredne predchadzajice

uétovné obdobie

Korekcia - ¢ast 2

Netto 3

1.a.

Pohladavky z obchod-
ného styku voci
prepojenym u&tovnym
jednotkam (311A,
312A, 313A, 314A,
315A, 31XA) - 1391A/

43

1.b.

Pohladavky z obchodné-
ho styku v ramci podielo-
vej itasti okrem pohla-
davok voéi prepojenym
uctovnym jednotkam

(311A,312A,313A, 314A,

315A, 31XA)-/391A/

1.c.

Ostatné pohladavky
z obchodného styku
(311A, 312A, 313A,
314A, 315A, 31XA) -
1391A/

45

Cista hodnota
zakazky
(316A)

46

Ostatné pohladavky
vodi prepojenym
uétovnym jednotkam
(351A) - /1391A/

47

Ostatné pohladavky

v ramgci podielovej
ucéasti okrem pohfa-
davok voéi prepojenym
uétovnym jednotkam
(351A) - /391A/

48

Pohradavky voéi
spolo&nikom,
&lenom a zdruZeniu
(354A, 355A, 358A,
35XA) - /391A/

49

Pohfadavky

z derivatovych
operacil
(373A, 376A)

50

Iné pohfadavky
(335A, 336A, 33XA,
371A, 374A, 375A,
378A) - /1391A/

51

OdloZené darovéa
pohladévka
(481A)

52

82068

820638

-—

79600

Kratkodobé
pohladavky
slitet (r. 54 + . 58
akr. 65)

53

3260632

260632

4782519

B.NA.

Pohladévky

z obchodného
styku

suet (r. 55 aZr. 57)

1.a.

Pohfadévky z obchod-
ného styku votl
prepojenym Ustovnym
jednotkdm (311A,
312A, 313A, 314A,
316A, 31XA) - /381A/

65

1.b.

Paohfadavky z obchodns-
ho styku v rémcl podielo-
vej udastl okrem pohla-
dévok voti prepojenym
uétovnym |ednotké

otkdm
311A,312A,313A, 314A,

16A, 31XA)-/391A/

58
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e UZPODv14_6

co35744065]| [N

Stivaha e2020270780

U& POD 1 - 01
Ozna- STRANA AKTiV | €islo Bezné uctovné obdobie Bezprostredne predchadzajiace
i " L= Brutto - £ast 1 Netto 2 uctovné obdoble
Korekcia - ¢ast 2 Netto 3
Ostatné pohfadavky

1.¢.| 2 obchodného styku | 7
(311A, 312A, 313A,

314A, 315A, 31XA) -
1391A/

2. | Cista hodnota 58
zékazky

(316A)

3. | Ostatné pohfadavky | 59
voéi prepojenym

udtovnym jednotkam
(351A) - 1391A/

Ostatné pohfadavky

4. | v rami podielovej | 60 3134058 3134058

ucasti okrem pohfa-

déavok voéi prepojenym

Gétovnym jednotkam 4 6 4 0 9 6 0

(351A) - /391A/

Pohladavky vodi
spolo&nikom, ¢lenom
a zdruZeniu (354A,

61

355A, 358A, 35XA,
398A) - /391A/

Socialne poistenie 62
(336A) - 1391A/

7. | Dafiové pohtadavky | 63 126574 126574

a dotacie

(341, 342, 343, 345,
346, 347) - 1391A/

-—

41559

8. | Pohfadavky 64
z derivatovych

operacil
(373A, 376A)

9. | Iné pohfadévky 65
(335A, 33XA, 371A,

374A, 375A, 378A)
- I391A/

B.IV. | Kratkodoby 66

finanény majetok
slcet (r. 67 az r. 70)

Kratkodoby finanény
B.IV.1.| majetok v prepoje- = | 67
nych tétovnych

jednotkach (251A,
253A, 256A, 257A,
25XA) - 1291A, 28XA/

Krétkodoby finangny
2. | majetok bez kratkodobé-( &8
ho finan&ného majetku

v prepojenych U&tov-
ngch Jednotkéch &251A.
253A, 258A, 257A,
25XA) - /291A, 29XA/

3. | Vlastné akcle a 69
vlastné obchodné

podiely
(252)

4, | Obstaravany 70
krétkodoby finangny

majetok
(259, 314A) - 1291A/
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prsmmn  JZPODV14_7 | —
“Soam—[oc2020270760]c03574406s5]| WM
Ué POD 1-01
Ozne- : Eisl Bezné uctovné obdobie Bezprostredne predchadzajice
":E;‘ STRAN: ARTY ,.,E;L ] Brutto - Gast 1 Netto 2 Uétovné obdobie
Korekcia - cast 2 Netto 3
B.V. | Finan&né Géty 71 362660 3626060
rL72+r.73
32867
B.V.1. | Peniaze 72
(211, 213, 21X)
2. | Usty v bankach 73 362660 3626060
(221A, 22X, +/- 261)
32867
c. Casové rozligenie | 74 77978 77 97 8
sicet (r. 75 az r. 78)
45582
Naklady budacich
CA. | obdobf dihodobé | 75 21399 21399
(381A, 382A)
31500
+ 4
2. | Naklady budicich | 76 56579 565709
obdobf kratkodobé
(381A, 382A)
14082
3. | Prijmy buducich 77
obdobf dlhodobé
(385A)
4. | Prijmy buddacich 78
obdobf kratkodobé
(385A)
[ Ozna- STRA;A PASIV Lialo 5 Bezprostredne
e.;n- ) rla:ku Beiné uétovné obdoble 4 predchédzajiice Gétovns obdoble 5
ot s ran M AAVAZIY 74 52379809 5131579
Vlastné imanie r.81+r.85+r.86+r.87+
A | r80+r.93+r.97+r.100 80 4310469 4083077
Al. | Zékladné imanle su&et (r. 82 atr. 84) 81 6639 6639
A1, | Z&kladné imanie (411 alebo +/- 491) 82 6639 6639
2. | Zmena zékladného imania +/- 419 83
3 Pohfadavky za uplsané vlastné imanle 84
* | (/-1353)
A.ll. | Emisné &Zlo (412) 85
Alll. | Ostatné kapltélové fondy (413) 86
A.V. | Z&konné rezervné fondy r. 88 + r. 89 87 6 64 6 6 4
2Zéakonny rezervny fond a nedelitefny fond
ANA- (2174, 418, 421A, 422) 88 664 664
2 Rezervny fond na vlastné akcle a viastné 89
" | podiely (417A, 421A)
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pe=m=  UZPODv14_8

. Suvaha ne20202707801ko357440605
Ué POD 1 - 01
Ozna- & L b Bezprostredne predchadzajice tétovné
e STRANA PASIV iefle. Bezné uétovné obdobie obdobie
a b c 4 5
AV. | Ostatné fondy zo zisku r. 91 +r. 92 90
AV.1. | Statutarne fondy (423, 42X) 91
2. | Ostatné fondy (427, 42X) 92
Ocenovacie rozdiely z precenenia

AVL | sazet (r. 94 az r. 96) L2
Ocerfiovacie rozdiely z precenenia

AVI1. majetku a zavazkov (+/- 414) =

5 Ocenovacie rozdiely z kapitalovych 95
* | Géastin (+/- 415)
3 Oceriovacie rozdiely z precenenia 96
* | pri zlu€eni, splynuti a rozdeleni (+/- 416)
ALVIL :lygsalid::kggospodérenla minulych rokov 97 4 0 7 5 7 7 4 3 7 7 1 6 4 5
AVII.1.| Nerozdeleny zisk minulych rokov (428) 08 4075774 3771645
2. | Neuhradena strata minulych rokov (/-/429) | 99
Vysledok hospodéarenia za i&tovné obdo-

A VIiI. | bie po zdaneni /+-/r.01 - (r. 81 +r. 85 +r. 86 | 100 Y
+r87+r.90+r.93+r97+r101+r141) 2 2 7 3 9 2 3 0 4 1 2 g
Zavizky r.102+r. 118 +r. 121+ 1. 122

B |4 136+r.139+r. 140 bl 927520 1048502
Dlhodobé zavizky

Bl | sget (r. 103 +r. 107 az . 117) b 1246 1 15619

B.I1 Dlhodobé zaviizky z obchodného styku 103

"7 | sudet (r. 104 aZ r. 108)
ZAavéizky z obchodného styku vogi
1.a.| prepojenym ugtovnym jednotkém 104
(321A, 475A, 476A¥
Zéavazky z obchodného styku v rdmci podielo-
1.b.| vej Gkasti okrem zdvazkov vodi prepojenym | 105
U&tovnym jednotkdm (321A, 475A, 476A
1c Ostatné zavézky z obchodného styku 106
'] (321A, 475A, 476A)
2. | Cisté hodnota zékazky (316A) 107
3 Ostatné zavézky voti prepojenym j08
* | Gétovnym jednotkadm (471A, 47XA)
Ostatné zavéizky v rémci podielovej G&asti
4. | okrem zAvézkov vodi prepojenym u&tovnym | 109
jednotkam (471A, 47XA)
5. | Ostatné dlhodobé zévazky (479A, 47XA) 110
6. | Dlhodobé prijaté preddavky (475A) 11
7. | Dihodobé zmenky na uhradu (478A) 112
8. | Vydané dihoplsy (473A/-/255A) 113
9. | Zavizky zo socléineho fondu (472) 114 12461 15619
10 Iné dihodobé 2é4vézky 115
"1 (336A, 372A, 474A, 47XA)
1 Dlhodobé zévéizky z derlvatovych operécil 18
'| (373A,377A)
12.| OdloZeny dafiovy zévéizok (481A) 117
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pomsem JZPODV14_9
“Soam 1 [0c2020270780 03574406 5| IIIHNHHI
UE POD 1 - 01
Oza- STRANA PASIV Lislo BeZné utovné obdobie Bezprostrodns predchiadzajgce d2tovné
a b c 4 5
B.ll. | Dlhodobé rezervy r. 119 +r. 120 118
B.I.1. | Z&konné rezervy (451A) 119
2. | Ostatné rezervy (459A, 45XA) 120
B.lll. | Dlhodobé bankové Gvery {(461A, 46XA) | 121
Kratkodobé zavizky
BAV. | giiget (r. 123 + r. 127 a2 r. 135) 122 451771 4199091
Zavizky z obchodného styku
BVA. gucet (r. 124 a2 r. 126) 123 241503 88063
Zavazky z obchodného styku voti prepojenym
1.a.| G&tovnym jednotkam (321A, 322A, 324A, 124
325A, 326A, 32XA, 475A, 4T6A, 478A, 47XA)
Z4avizky z obchodného styku v rdmci podielovej
1b ucasti okrem zavaizkov vogi przegzjenzym 125
e ﬂétovngwdnotkém (321A, 322A, 324A, 325A,
326A, , 475A, 476A, 478A, 47XA)
Ostatné zavéizky z obchodného styku
1.c.| (321A, 322A, 324A, 325A, 326A, 32XA, 126
475A, 476A, 478A, 47XA) 241503 88063
2. | Cista hodnota zakazky (316A) 127
3 OstatfAé zaviazky vodi prepojenym Gétovnym 128 y
* | jednotkam (361A, 36XA, 471A, 47XA)
Ostatné zavazky v rdmci podielovej Ucasti
4. | okrem zavézkov vodi prepojenym Gétovnym | 129
Jednotkam (361A, 36XA, 471A, 47XA) 7360 92138
5 Zavazky voti spoloénfkom a zdruzeniu (364, 130
* | 365, 366, 367, 368, 398A, 478A, 479A)
Zavtizky voti zamestnancom
6. | (331, 333, 33X, 479A) 131 134407 183712
7. | Zavaizky zo socidineho polstenia (336A) 132 6345 1 46784
8 Dafiové zavéizky a dotacie 133
" | (341, 342, 343, 345, 346, 347, 34X)
9 Zavézky z derivatovych operacil 134
"1 (373A, 377A)
Iné zavézky
10.1 (3724, 379A, 474A, 475A, 479A, 47xA) | 135 5050 9294
B.V. |Kréitkodobé rezervy r. 137 +r.138 136 463288 612892
B.V.1. | Z&konné rezervy (323A, 451A) 137 161022 18940 1
2. | Ostatné rezervy (323A, 32X, 450A, 45XA) | 138 302266 423491
Beiné bankové livery
BV | (2214, 231, 232, 23X, 481A, 46XA) 139
B.VI Kréatkodobé finan&né vypomocl 140
U0 | (241, 249, 24X, 473A, /-/255A)
Casové rozliSenle
C. | sutet (r. 142 a2 r. 145) Ll
Vydavky budlcich obdobl dihodobé
CA. (383A) 142
2 Vydavky buducich obdobl kratkodobé 143
" 1 (383A)
3 Vynosy buducich obdob! dlhodobé 144
' | (384A)
4 Vynosy buduclch obdobl kratkodobé 145
| (384A)
= MF SR &. 18009/2014 Strana 9




pesen UZPODV14_10

Vykaz ziskov a strat

DICZO20270780""3035744065

Sinnostl (+/<) (r.02-r.10)

UéPOD2-01
Skuto&nost’
Ozna- Cisl 7 e
E::I“a Text b a:k‘:‘ besné GEtovné obdoble bezprostredne ;Lrggggia:zajuce aétovné
a b c 1 2
* | Cisty obrat (€ast' uét. tr. 6 podfa 01 4657052 5082440
zakona)
« | Vynosy z hospodarskej ¢innosti spoiu 02 4 6 5 7 0 5 2 5 0 8 0 O 6 4
sucet (r. 03 az r. 09)
l. Trzby z predaja tovaru (604, 607) 03
Il. | Trzby z predaja vlastnych vyrobkov (601) 04
lll. | Trzby z predaja sluzieb (602, 606) 05 4657052 508006 4
Y, Zmeny stavu vnatroorganizaénych zasob 06
" | (#/-) (4ctova skupina 61)
V. | Aktivacia (Gictova skupina 62) 07
Trzby z predaja dihodob&ho nehmotného
VI. | majetku, dlhodobého hmotného majetku a 08
materidlu (641, 642)
Vil Ostatné vynosy z hospodarskej ¢innosti 09
" | (644, 645, 646, 648, 655, 657)
Naklady na hospodarsku éinnost’ spolu
* | r11+r12+r.13+r14+r.15+.20+ | 10 4233684 4618240
rr21+r.24+r.25+r 26 ‘ ‘.
A Naklady vynaloZené na obstaranie 1
* | predaného tovaru (504, 507)
B Spotreba materialu, energie a ostatnych 12 2 7 0 7 9 2 0 7 3 5
* | neskladovatefnych dodavok (501, 502, 503)
C. | Opravné poloZky k zasobam (+/-) (505) 13
D. | Sluzby (G&tova skupina 51) 14 1078331 1004413
E. | Osobné naklady (r. 16 aZr. 19) 15 3007930 3520648
E.1. | Mzdové naklady (521, 522) 16 2222436 2773853
2 Odmeny &lenom orgéanov spolo&nosti a 17
* | dru2stva (523)
3, {\lsézlzl’agé sn'asg%c):iélne poistenie 18 5 4 8 5 0 3 4 0 9 0 9 5
4. | Sociaine naklady (527, 528) 19 236991 337700
F. | Dane a poplatky (G&tova skupina 53) 20 1512 1320
Odpisy a opravné polozky k dihodobému
G. ner?mgtnérgu maert,kua Ihodobému 21 9 6 9 7 3 2 1 1 1 6
hmotnému majetku (r. 22 + r. 23)
Odpisy dihodobého nehmotného majetku
G.1. | g dihodobého hmotného majetku (551) 22 96973 21116
Opravné poloZky k dihodobému
2. | nehmotnemu majetku a dlhodobému 23
hmotnému majetku (+/-) (553)
H Zostatkové cena predaného dlhodobého 24
' | majetku a predaného materiéiu (541, §42)
| Opravné poloZky k pohfadévkam (+/-) 25
© | (547)
Ostatné néaklady na hospodérsku &innost
J- | (843, 544, 545, 548, 548, 549, 555, 557) | 2° 21859 50008
bl Vysledok hospodérenla z hospodérske) 27 4 2 3 3 6 8 4 6 1 8 2 4
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UZPODv14_11

Vykaz ziskov a strat

562020270780[c035744065 UIRARARIN

Uég POD 2 - 01
Skutoénost’
Ozna- Cislo - = -
Zonie Text riadku be3né Gtovné obdobie bezprostredne ;:::ggll;?edzajuce Gétovné
a b c 1 2
Pridana hodnota (r. 03 +r. 04 + 1. 05 +
i r.06+r.07)-(r. 11 +r.12+r. 13 +r.14) | 28 3551642 4054916
Vynosy z finanénej &innosti spolu r. 30
. +r.31+r35+r.39+1r.42+r.43+r. 44 e 1 2 3 7 1 7 4 2 3
VIl TrZby z predaja cennych papierov a 30
‘| podielov (661)
(X Vynosy z dihodobého finanéného majetku 31
© | sucet (r. 32 az r. 34)
X1 Vynosy z cennych papierov a podielov 32
*" | od prepojenych u&tovnych jednotiek (665A)
Vynosy z cennych papierov a podielov
2. | v podielovej u&asti okrem vynosov 33
prepojenych G&tovnych jednotiek (665A)
3 Ostatné vynosy z cennych papierov a 34
* | podielov (665A)
X Vynosy z kratkodobého finanéného majetku 35
© | saget (r. 36 aZ r. 38)
X1 Vynosy z kratkodobého finanéného majetku 16
"' | od prepojenych Ggtovnych jednotiek (666A)
Vynosy z kratkodobého finanéného majetku
2. | v podielovej ucasti okrem vynosov 37
prepojenych G&tovnych jednotiek (666A) [
3 Ostatné vynosy z kratkodobého finanéného 38
" | majetku (666A)
Xi. | Vynosové troky (. 40 +r. 41) 39 2376
Vynosové Uroky od prepojenych
XI1. | g&tovnych jednotiek (662A) 40 2376
2. | Ostatné vynosové lroky (662A) 41
Xli. | Kurzové zisky (663) 42 12371 5047
Xl Vynosy z praecenenia cennych papierov a 43
' | vynosy z derivatovych operécil (664, 667)
XIV. | Ostatné vynosy z finan&nej &innosti (668) 44
Néklady na finan&nti &innost spolu r. 46
" |4r4r+ra8+rag+r52+r.53+r.54 | 4° 5344 9262
K. | Predané cenné paplere a podiely (561) 48
Naklady na kratkodoby finan&ny majetok
L. 47
(566)
M Opravné poloZky k finanénému majetku 48
* | (+/-) (565)
N. | Nékladové Uroky (r. 50 +r. 51) 49
N.1 NAakladové troky pre prepojené uétovné 50
*"" | jednotky (562A)
2. | Ostatné nékladové Uroky (562A) 51
O. | Kurzové straty (563) 52 4 9 1 5 8 6 6 9
P Néklady na precenenie cennych paplerov a 53
* | néklady na derivétové operécle (564, 567)
Ostatné néklady na finan&na &innost
Q. | (g5 569) 54 429 593
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e JZPODv14_12 I cm—
ke ko 378 o 2 [ico R
KaZZieKoV e 2020270780 35744065
Skuto&nost’
Ozna- Cis! —
i Text by bezné Gétovné obdoble bezprostredne ;::'sgggié:za]uce uétovné
a b c 1 2
o Vysledok hospodarenia z finanénej —1
&innosti (+-) (r. 29 - r. 45) 55 7027 18389
«+ | Vysledok hospodarenia za uétovné
obdobie pred zdanenim (+/-} (r. 27 + r. 55) - 4 3 0 3 9 5 4 5 9 9 8 5
R. |Dafl zprijmov (r. 58 +r. 59) 57 203003 155856
R.1. | Daii z prijmov splatna (591, 595) 58 10547 1 131096
2. | Dail z prijmov odlozena (+/-) (592) 59 97532 24760
s Prevod podielov na vysledku hospodarenia 60
* | spoloénikom (+/- 596)
Vysledok hospodarenia za iétovné
*+ | ohdobie po zdanenf (+/-) 61 227392 304129
(r. 56 - r. 57 - r. 60)
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Poznamky U& POD 3-01 ICO: 35744065
Cisco Systems Slovakia, spol. s.r.o. 1 DIC: 2020270780

Poznamky k individualnej tictovnej zavierke
zostavenej k 31. julu 2017

.  VSEOBECNEINFORMACIE
1. Nazov spolocnosti a sidlo

Cisco Systems Slovakia, spol. s.r.o.
Pribinova 10
811 09 Bratislava

Cisco Systems Slovakia, spol. s.r.o. (dalej len ,Spolo¢nost*) je spolocnost s ruéenim obmedzenym, ktora
bola zaloZzena diia 8. janudra 1998. Diia 31. marca 1998 bola zapisana do Obchodného registra vedenom na
Okresnom stide Bratislava |, oddiel B, vioZzka 17035.

Hlavnym predmetom &innosti je:

Spoloénost Cisco Systems je veduca svetova spoloénost v oblasti prenosu dat, hlasu a obrazu a v oblasti
LAN (local area network) a WAN (wide area network) sieti. Skoro v3etka premavka Internetu je
smerovana produktami Cisco Systems. Do porifdlia spolocnosti Cisco patria smerovace (routers),
prepinaée (switches) sieti LAN, ATM prepinace, pristupové servery, softvér pre spravu sieti a vefa dalSich
produktov nutnych pre bezproblémovu prevadzku LAN a WAN sietovych rieSeni. V3etky tieto rieSenia
vyuzivaju jedine¢né vlastnosti operacného systému |OS (Internetworking Operating System) spolognosti
Cisco Systems, ktory umozriuje vytvorit homogénnu sietovu infrastruktiru zaloZzenu aj na produktoch inej
firmy.

2. Neobmedzenérucenie
Spoloénost nie je neobmedzene ruciacim spolo€nikom v inych Gétovnych jednotkach.
3. Datum schvélenia Gictovnej zavierky za predchadzajlce Gctovné obdobie

Uétovna zavierka spolognosti za predchadzajuce uétovné obdobie do 31. jula 2016 bola schvalena
valnym zhromazdenim spoloénosti diia 19. septembra2017.

4. Pravny dovod pre zostavenie Gictovnej zavierky
Uétovna zavierka Spolognosti k 31. julu 2017 bola zostavena ako riadna Uétovna zavierka v stlade s § 17
ods. 6 zakona NR SR ¢. 431/2002 Z.z. o uétovnictve v zneni neskorsich predpisov za uctovné obdobie
od 1. augusta 2016 do 31. jula 2017.

5. Konsolidaény celok
Spoloénost sa zahfiia do konsolidovanej uctovnej zavierky, ktoril zostavuje spolognost Cisco Systems,
Inc, 170 West Tasman Dr., San Jose, CA 95 134, USA. Kdpiu konsolidovanej uctovnej zavierky je mozné

vyziadat v sidle uvedenej spolocnosti.

6. Pocetzamestnancov

Nazov polozky 31.07.2017 31.07.2016
Priemerny pocet zamestnancov 21 22
Stav zamestnancov ku diiu, ku ktorému sa zostavuje Gc¢tovna zavierka, z toho: 20 22

pocet veducich zamestnancov 2 3
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Datum schvalenia auditora Spolo&nosti

Valné zhromazdenie Spolo¢nosti schvalilo dfia 19. septembra 2017 spoloénost
PricewaterhouseCoopers Slovensko, s.r.o. ako auditora uétovnej zavierky za finanény rok kongéiaci 31.
jula 2017.

Organy a spolo€nici Spolo€nosti

Statutarne organy Spoloénosti

Orgéany Spoloénosti

Stav k 31.7.2017 Stav k 31.7.2016
Konatef: Evan Barry Sloves Evan Barry Sloves
Riaditel pre ochranu udajov: FrantiSek Baranec FrantiSek Baranec

Spoloénici Spoloénosti

Struktura spoloénikov Spolo&nosti k 31. julu 2017 a k 31. julu 2016:

Iny podiel na
Vyska podielu na zakladnom Podiel na ostatnych
imani ¢ hlasovacich polozkach VI
Spoloénik absolutne v % pravach v % akonaZlv %
Cisco Systems Management B.V. 6 639 100 100 0
Spolu 6 639 100 100 0

V priebehu roka 2017 nedoslo k Ziadnym zmenam v Struktire spoloénikov spolo€nosti.
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VSEOBECNE UCTOVNE ZASADY A METODY

Zakladné vychodiska pro zostavenie uctovnej zavierky

Ugtovna zavierka Spolo&nosti bola zostavena za predpokladu nepretrzitého trvania jej &innosti v sulade
so zakonom o Uétovnictve platnym v Slovenskej republike a nadvazujicimi postupmi Gétovania..

Uétovnictvo Spoloénost vedie na zaklade dodrzania &asovej a vecnej stvislosti nakladov a vynosov. Za
zaklad sa bertl vietky naklady a vynosy, ktoré sa vztahuju na uctovné obdobie bez ohladu na datum ich
platenia.

Vsetky pefiazné sumy v Uctovnej zavierke su uvadzané v celych eurach, pokial nie je uvedené inak.

Uétovné metddy a vieobecné uétovné zasady Spoloénost aplikovala konzistentne s predchadzajlcim
uétovnym obdobim.

Dlhodoby hmotny majetok

Nakupovany dhodoby hmotny majetok sa ocefiuje v obstardvacich cenach, ktoré zahffiaju cenu
obstarania a naklady suvisiace s jeho obstaranim (clo, néklady na dopravu, montaz a poistenie).

Hodnota obstardavaného dlhodobého hmotného majetku, ktory sa pouziva, sa znizi o opravnt poloZzku vo
vySke zodpovedaijlcej opotrebeniu.

Odpisovy plan pre dlhodoby hmotny majetok bol vypracovany na zéklade ogakavanych hospodarskych
Zivotnosti vztahujucich sa k vyberu budlcich ekonomickych uzitkov z majetku. Odpisovat sa zadina
prvym diiom mesiaca nasledujliceho po uvédeni majetku do pouzivania. Dlhodoby hmotny majetok,
ktorého obstaravacia cena neprevy$i 1 700 EUR, sa odpisuje jednorazovo pri uvedeni do pouzivania,
s vynimkou:

- Nabytku a inventara nakupeného v €ase stahovania sidla Spoloénosti do novych priestorov -
odpisuje sa pocas predpokladanej doby pouzivania 5 rokov.

Predpokladana doba pouzivania, metdda odpisovania a odpisova sadzba s stanovené pre dlhodoby
hmotny majetok nasledovne:

Predpokladana Metoda Rocna odpisova
doba pouzivania odpisovania sadzba
Stavby, technické zhodnotenie prenajatych priestorov 5 rovnomerna 20%
Kancelarske stroje, pristroje a zariadenia, okrem
pocitacov 5 rovnomerna 20%
Pocitace 2.5 rovnomerna 40%
Kancelarsky nabytok, inventar 5 rovnomerna 20%

V pripade prechodného zniZenia uztkovej hodnoty dlhodobého majetku, ktora bola zistena pri
inventarizacii a je vyrazne nizSia ako jeho ocenenie v U&tovnictve po odpocitani opravok, je vytvorena
opravna polozka na troverfi jeho zistenej Gzitkovej hodnoty.

Pohladavky

Pohladavky sa priich vaniku ocefiuji menovitou hodnotou. Postipené pohladéavky a pohladédvky nadobudnuté
vkladom do zakladného imania sa ocefiuju obstardvacou cenou. Ocenenie pochybnych pohladavok sa
upravuje na ich realizovatelni hodnotu opravnymi polozkami.

V ramci skupiny Cisco bol zavedeny systém vyuZivani vofnych pefiaznych prostriedkov jednotlivych
spoloénosti skupiny v ramci tzv. ,Worldlink" prevadzkovany bankou Citibank. Prostriedky vioZzené do tohto
systému alebo vyuzivané z tohto systému k datumu Uctovej zavierky su v sivahe vykdzané v polozkéch
,Ostatné pohladavky v ramci podielov uéasti okrem pohladavok voéi prepojenym uctovnym jednotkdm®
a v Prehlade o pefiaznych tokoch ako zmena stavu pohladavok z prevadzkovej &innosti.
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Finanény majetok

Kratkodoby finanéni majetok tvoria ceniny, peniaze v hotovosti a na bankovych uctoch, cenné papiere
uréené na obchodovanie, dlhové cenné papiere so splatnostou do jedného roka drzané do doby
splatnosti, vlastné akcie, vlastné dlhopisy a ostatné realizovatelné cenné papiere, kde riziko zmeny
hodnoty tychto aktiv je zanedbatelne nizke.

Rezervy

Rezervy su zavazky predstavujice povinnost SpoloCnosti, ktord vznikla z minulych udalosti a je
pravdepodobné, Ze v budlcnosti zniZia jej ekonomické uzitky. Rezervy st zavazky s neuritym Easovym
vymedzenim alebo vyskou a oceriuji sa odhadom v sume potrebnej na spinenie existujucej povinnosti
ku driu, ku ktorému sa zostavuje Uétovna zavierka.

Tvorba rezervy sa (étuje na vecne prisluény nakladovy ucet, ku ktorému zavéazok prislicha. PouZitie
rezervy sa Uétuje na tarchu vecne prislusného Uctu rezerv so suvztaznym zapisom v prospech vecne
prisluéného Uctu zavazkov. Rozpustenie nepotrebnej rezervy alebo jej asti sa uctuje opanym uctovnym
zapisom ako sa Uctovala tvorba rezervy.

Rezerva na bonusy, mnozZstevné zlavy, zlavy a na vratenie klpnej ceny v pripade reklamacie, je
zaznamenana ako zniZzenie prijmov povodne vytvorenych so stvztaznym zapisom v prospech vecne
prislusného Uétu rezerv.

Spoloénost vytvorila rezervy na mzdy na nevycerpani dovolenku vratane socidlneho zabezpedenia,
bonusy, profesijné sluzby a rezervy na nevyfakturované dodavky a sluzby.

Naklady buddicich obdobi a prijmy buducich obdobi ‘

Naklady buducich obdobi a prijmy budicich obdobi sa ocefuju ich menovitou hodnotou, pricom sa
vykazuji vo vyske, ktora je potrebna na dodrzanie zasady vecnej a Casovej suvislosti s G&tovnym
obdobim.

Zavazky

Pri prvotnom zadétovani su pasiva uvedené vo svojej nomindlnej hodnote. Pri prevzati sa zavéazky
ocefiuji obstaravacou cenou. Ak sa pri inventarizacii zisti, Ze suma zavézkov je ina ako ich vyska v
Uétovnictve, uvedu sa zavazky v Gétovnictve a v Ucétovnej zavierke v tomto zistenom oceneni.

Zamestnanecké pozZitky

Platy, mzdy, prispevky do statnych déchodkovych a poistnych fondov, platena roéna dovolenka a platena
zdravotna dovolenka, bonusy a ostatné neperazné péZitky (napr. Zdravotna starostlivost) sa uétuju
v tétovnom obdobi, s ktorym vecne a éasovo suvisia.

Splatna dan z prijmu

Dari z prijmu pravnickych os6b sa uctuje do nakladov Spolo¢nosti v obdobi vzniku dariovej povinnosti a
v priloZenom vykaze ziskov a strat Spoloénosti je vypocitana zo zakladu vyplyvajiceho z hospodarskeho
vysledku pred zdanenim, ktory bol upraveny o pripocitatelné polozky z titulu trvalych a do€asnych dprav
dariového zakladu a umorenia straty. Danovy zavazok je uvedeny po zniZeni o preddavky na dari z prijmu
zaplatené v priebehu roka. Ak st preddavky na dai z prijmu vysSie ako dariova povinnost za tento rok,
Spoloénost vykazuje vyslednu dafiova pohladéavku.

Odlozena dan z prijmu

Odlozena dan z prijmov vyplyva z:

- dogasnych rozdielov medzi uétovnou hodnotou majetku a UStovnou hodnotou zévézkov
vykdzanou v suvahe a ich dafnovou zékladriou.

- moznosti previest dafiovi stratu do buducich obdobi, t.j. moznost odpoéitat dariovd stratu
od zakladu dane v budtcnosti;

- moznosti previest nevyuzité dariové ulavy a iné daiové pohladavky na buduce obdobie.
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Odlozené dariové pohladavky a odloZzené darfiové zavézky nie su vykadzané v pripade odpogitatelnych
doéasnych rozdielov a zdanitelnych doéasnych rozdielov spojenych s pohladavkami alebo zavazkami pri
prvotnom uznani v pripade, Ze transakcia nie je podnikovou kombinaciou a nema vplyv ani na Gétovny
zisk, ani na zdanitelny zisk. V nasledujucich rokoch, odlozené dafové pohladavky a odloZzené dariové
zAavéazky tieZ nie su uznané za tieto odpocitatelné doéasné rozdiely a zdanitelné doasné rozdiely.

Odlozena dariova pohfadavka sa Uétuje iba do takej vysky, do akej je pravdepodobné, Zze bude mozné
dodasné rozdiely vyrovnat voci budicemu zakladu dane.

Pri vypoétu odlozenej dane sa pouzije sadzba dane z prijmov, o ktoré sa predpoklada, ze bude platit
v Ease vyrovnanie odloZenej dane.
Vlastné imanie

Vlastné imanie sa sklada zo zakladného imania, zdkonného rezervného fondu a vysledku hospodarenia
v schvalovacom konani.

Zakladné imanie Spolo¢nosti sa vykazuje vo vySke zapisanej v obchodnom registri okresného sudu.
Pripadné zvysenie alebo zniZzenie zakladného imania na zaklade rozhodnutia valného zhromaZzdenia,
ktoré nebolo ku diiu Gétovnej zavierky zaregistrované, sa vykazuje ako zmena zakladného imania. Vklady
presahujtice zakladné imanie sa vykazuju ako emisné azio.

Spolo&nost vytvara rezervny fond do vy$ky 10% zakladného imania.

Operativny lizing

Ndklady na prenajom majetku formou operativneho lizingu sa (€tuja do nakiadov priebezne po dobu
trvania leasingovej zmluvy.

Cudzia mena

Majetok a zavazky vyjadrené v cudzej mene (okrem preddavkov prijatych a poskytnutych) sa
prepocitavaju na eura referenénym vymennym kurzom uréenym a vyhldsenym Narodnou banku
Slovenska v defi predchadzajuci dfiu uskutoénenia Gétovného pripadu alebo v def, ku ktorému sa
zostavuje Ggtovna zavierka. Vzniknuté kurzové rozdiely sa uétuju s vplyvom na vysledok hospodarenia.

Kupa a predaj cudzej meny sa prepo¢itava na euro kurzom, za ktory boli tieto hodnoty nakupené alebo
predané.

Vynosy

Trzby za vlastné vykony a tovar neobsahuju daf z pridanej hodnoty. Su tiez znizené o zlavy a zrazky
(rabaty, bonusy, skonta, dobropisy a pod.). Trzby su Gétované ku driu splnenia dodavky alebo sluzby.

Vynosy Spoloénosti tvoria najma trzby z poskytovania sluzieb materskej spolognosti a spoloénostiam
v skupine.

Oprava chyb minulych Gétovnych obdobi

Ak Spolo¢nost zisti v beznom uétovnom obdobi vyznamnu chybu tykajicu sa minulych tétovnych obdobi,
opravi tuto chybu na Gétoch Nerozdeleny zisk minulych rokov a Neuhradena strata minulych rokov, t. j.
bez vplyvu na vysledok hospodarenia v beznom Gétovnom obdobi. Opravy nevyznamnych chyb minulych
uétovnych obdobi sa Uétuju v beznom Gétovnom obdobi na prislusny nakladovy alebo vynosovy ucet.

V rokoch 2017 a 2016 Spolo¢nost neuétovala o oprave vyznamnych chyb minulych obdobi.



LS9 tSP L VeV S 0 0 18161 otv 62v L 0 L102°2°18 ) Aels
LLO L6 LLO 16 0 0 0 0 0 9102'8"L ) ARIS
- BJOUpPOY BAOMIRISOZ
0 0 0 0 0 0 0 102 L LE A ABS
0 0 0 0 0 0 0 Aunsaid
0 0 0 0 0 0 0 onian
0 0 0 0 0 0 0 Apseiud
0 (] (] 0 0 0 0 9102°8°L Y ABlS
Ayzojod auneido
11S €19 0 0 0 v8Y 865 £60 5. 0 L102°L1E ) ABYS
0 0 0 0 0 0 0 Aunsaid
92l L06 0 0 0 evo 1.2 ¥80 9€9 0 Apfan
£16 96 0 0 0 088 12 £60 G2 0 Mpsesd
0ELE8Y | 0 0 0 8v9 /v8 80 9€9 0 910Z'8’L ) ARIS
Maesdo
gze 8zl e VeV S 0 0 1.2 819 £25 ¥0S | 0 10218 ) ABYS
0 06F9%S | - 0 0 199 |\ £25 05 | 0 Aunsaid
92L L06 0 0 0 2vo L2 #80 9€9 0 Mphan
£L9097 L £1909% | 0 0 0 0 0 Apseiud
Lyl viS L LLO 16 0 ] 9v9 Lt8 +80 929 0 9L02'8°L ) AelS
. 8IUBUS20 dujoAld
njodg WHQ eu Ajaeppasd WHA WHa Auelso 198A yahugainuy Kaaeys yojalew
anulysod Aueaeieysqo Aiogqns e Aujowy Agqopoy|g
128A gujainuy
aujejsowes

:@yjnqgel [soninpajseu A Auapaan al 81gopgqo suAOIQN suZzaq ez nyialew oysujoiuy oyagopoy|p naAyod pejyaid

yorafew Auowy Aqopouyiq

AOL3Arvin

AHVANS AXZO10d NFNALIASAA Y NFNN1HOA FHOL ‘JIOVWHOANI

08204¢020¢ 314
S90v¥LSE O

‘0°'1's "[ods ‘epjeao|S swa)sAg 00S1)
L0-€ AOd 2N Mweuzod



‘Ajodiseley supolnd 19 ‘nozepesy yohuaqosods poys pedud aid Ausisiod af HNJ 1S9 $S | Nojoupoy NoAoxieIsoz os yolafew Aujowy Agopoyiq

‘(wolelew Auowy Agopoyp eu oneid 9uzo|ez aupelz :G|0g)
yojalew Aujowy Agopoy|p eu oAeid auzojez supeiz :woyislew wAujowy wAgopoy|p s jeacuodsip aaeid wouszpsawqo aupedld aaeld wouzo(ez o sioewWIoU|

L0 16

L0 16

568 LI

o

o

€98

26 91

o

(=2 = =R = =]

(== R e Rel ]

0 OO oo

o000 00

(=N oo o]

[= =l olo]iy-]

O O O O o

oeLest L

99 L8

80 9€9

0

0

€LL 12
vioeor |

[~ elolloly-]

(= = Bw R el i~

O O O oo

0

0

el v
ccs ev8

266 91
¢60 619

o OO oo

WLLlvS L

L0 L6

99 L18

80 9€9

0

0

clev6
69v 08V |

LLO 16
0

(= ellolell)

o OO o0

0
0
0
99 Ly8

0
0
0
80 9€9

©C O O OoOlo

91L0Z°L’LE N ABIS

SL0C'8’L ) ABIS
BJOUPOY BAOXIBISOZ

9102°L'LE N ARYS
Aunsaid

phan

Ajiselld
SL02°'8°L ) AelS
Azojod suaeidp
9Loz L'LE A ABIS
Aunsaid

Mphan

Apsesud
SLO2'9’L ) ABIS
Maeado

9102’ L’LE A ABYS
Aunsaid

Apkan

Mselnnd
S102°'8°L 3 AelS
8|UBUB0 9UIOAId

njodg

WHAa eu Hireppaud
ainusod

WHQ Aueaeleisqo

WHa fuierso

199A yahugainuy
Aioqns e
199A aujainuy
aujeysowes

Agaeys

Mweazod

yoyalew
Autowy Aqopoyig

:9y| nqgey} [soninpajseu A suapaAn ns aiqopqo aanfezpeyopaid ez aloewioju)

‘0°1°s "jods ‘enfeno|S swelsAs 09s1D
L0-€ AOd 20N Mweuzod

0820220202 :QId L
S90V¥/SE (0|



Poznamky U& POD 3-01 ICO: 35744065
Cisco Systems Slovakia, spol. s.r.o. 8 DIC: 2020270780

2.

Pohradavky

Dlhodobé pohladavky Spolocnosti su v lehote splatnosti. Vekova Struktura kratkodobych pohladavok
Spoloénosti k 31. jilu 2017 je uvedena v nasledujlcej tabulke:

Nazov polozky V lehote Po lehote Pohfadavky
splatnosti splatnosti spolu
Ostatné kratkodobé pohl'adavky, z toho: 3260 632 0 3 260 632
Ostatné pohladavky v rdmci podielovej ucasti okrem
pohladévok voéi prepojenym uétovnym jednotkam 3134 058 0 3134 058
Darové pohladavky a dotacie 126 574 0 126 574
Pohladavky spolu 3 260 632 0 3260 632

Informacie za predchadzajlce obdobie su uvedené v nasledujicej tabulke:

Nazov polozky V lehote Po lehote Pohfadavky
splatnosti splatnosti spolu
Ostatné kratkodobé pohladavky, z toho: 4782519 0 4782519
Ostatné pohladavky v rdmci podielovej ucasti okrem
pohladavok voti brepoienvm uctovnvm iednotkam 4 640 960 0 4 640 960
Darové pohladévky a dotécie 141 559 0 141 559
Pohfadavky spolu 4782519 0 4782519

4
K 31.jdlu 2017 a k 31. julu 2016 neboli vytvorené ziadne rezervy na nedobytné pohladavky.
Spolo¢nost nemala k 31. julu 2017 a 31. julu 2016 pohladavky, ku ktorym by sa vztahovalo zaloZné
pravo, pripadne obmedzena dispozicia s nimi.
Poskytnuté pozicky

mews

Suma istiny v Suma istiny v mene
prisluSnej mene EUR
Urokp.a. Datum k k k k
Nazov polozky Mena v % splatnosti  31.07.2017 31.07.2016 31.07.2017 31.07.2016
Poskytnuté p6zicka pre
Cisco International
Limited CIL EUR 0.00 2018 3121441 4640960 3121441 4640960

Spolu 3121441 4640960
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4. OdloZena dafiova pohladavka

Informacie o vypoéte odlozenej danovej pohladavky a dalSie dopliujice informécie vztahujice sa
k odloZenej danovej pohfadavke su uvedené v poznamkach v &asti IV bod 6.

5. Kratkodoby finanény majetok

Informacie o kratkodobom finanénom majetku:

Nazov polozky 31.07.2017 31.07.2016
Bezné bankové uéty 326 660 32 867
Spolu 326 660 32 867

6. Financné ucty
Finanénymi uétami moze Spoloénost volne disponovat.

7. Casové rozlisenie

Struktdra nakladov budtcich obdobi a prijmov buddcich obdobi je uvedena v nasledujlcej tabufke:

Opis polozky éasového rozliSenia p 31.07.2017 31.07.2016
Néklady budicich obdobi dlhodobé, z toho: 21399 31 500
Vklad nehnutelnosti 21 399 31 500
Naklady budicich obdobi kratkodobé, z toho: 56 579 14 082
Prendjom kancelarskych priestorov 9101 11 832
Ostatné 47 478 2 250

Spolu 77 978 45 582
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VLASTNE IMANIE A ZAVAZKY
1. Vlastnéimanie

Informacie o pohyboch vo vlastnom imani a iné dodatoéné informacie o vlastnom imani Spolognosti st
uvedené v poznamkach v ¢asti IX.

2. Socialny fond

Tvorba a &erpanie socidlneho fondu v priebehu Uétovného obdobia st uvedené v nasledujucej tabulke:

Nazov polozky 2017 2016
Zaciatoény stav socialneho fondu 15619 6 606
Prostriedky Gétované do nakladov 12 574 10 973
Tvorba socialneho fondu spolu 12574 10973
Cerpanie socidlneho fondu 15732 1960
Koneény zostatok socialneho fondu 12 461 15619

3. Zavazky

Struktura zévazkov podra zostévajticej doby splatnosti k 31. jilu 2017:

Zavazky splatné
) od jedného v
za viac ako do piatich do jednéhoZavazkypo  Zavazky

Néazov polozky pét’ rokov rokov roka splatnosti spolu
Dlhodobé zavizky
Ostatné zavazky, z toho: 0 12 461 0 0 12 461
Zavazkv socialneho fondu 0 12 461 0 0 12 461
Dlhodobé zavézky - spolu 0 12 461 0 0 12 461
Kratkodobé zavizky, z toho: 0 0 241 503 0 241 503
Ostatné zavazky z obchodnych vztahov
Ostatné kratkodobé zavézky, z toho: 0 0 210 268 0 210 268
Obchodné zavazky voéi Gcastnickym podielom
s vynimkou zavazkov voci pridruzenym
podnikom 0 0 7 360 0 7 360
Zavézky k zamestnancom 0 0 134 407 0 134 407
Zavazky zo socidlneho poistenia 0 0 63 451 0 63 451
Ostatné zavézky 0 0 5050 0 5050
Kratkodobé zavazky - spolu 0 0 451771 0 451 771
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Informacie za predchadzajlce obdobie su uvedené v nasledujlcej taburlke:

Zavazky splatné
od jedného
za viac ako do piatich do jednéhoZavazkypo  Zévédzky

Nazov polozky pat rokov rokov roka splatnosti spolu
Dlhodobé zavazky
Ostatné zavazky, z toho: 0 15 619 0 0 15619
Zavazkv socialneho fondu 0 15 619 0 0 15619
Dlhodobé zavizky - spolu 0 15 619 0 0 15619
Kratkodobé zavizky, z toho: 0 0 88 063 0 88 063
Ostatné zavézky z obchodnych vztahov
Ostatné kratkodobé zavazky, z toho: 0 0 331928 0 331 928
Obchodné zavazky voci uéastnickym podielom
s vynimkou zavézkov vodi pridruzenym
podnikom 0 0 92 138 0 92 138
Zavazky voci zamestnancom 0 0 183712 0 183712
Zavazky zo socialneho poistenia 0 0 46 784 0 46 784
Ostatné zavazky 0 0 9 294 0 9294
Kratkodobé zavézky - spolu 0 0 419991 0 419 991

K31.jdlu 2017 a k 31. julu 2016 neexistuju 2avéazky kryté zaloZznym pravom.
4. Rezervy

Prehlad pohybu rezerv pre bezné uctovné obdobie je uvedeny v nasledujtcej tabulke:

Stav k Stav k
Nazov polozky 1.8.2016 Tvorba Pouzitie ZruSenie  31.7.2017

Kratkodobé rezervy, z toho: 612 282 463 288 612 892 0 463 288
Zdkonné krdtkodobé rezervy, z toho: 189 401 161 022 189 401 0 161 022
Mzdy za nevycerpanu dovolenku vratane

socidlneho zabezpecenia 153 958 161 022 153 958 0 161 022
Rezervy na nevyfakturované dodavky 35 443 0 35 443 0 0
Ostatné krdtkodobé rezervy, z toho: 423 490 302 266 423 490 0 302 266
Profesijné sluzby a ostatné 0 23383 0 0 23 383
Rezervy na nevyfakturované dodavky a 0 29 185 0 0 29 185
sluzby

Odmeny pracovnikom a bonusy 423 491 249 698 423 491 0 249 698
Rezervy spolu 612 282 463 288 612 892 0 463 288

Rezerva na iné nevyfakturované dodavky bola v roku 2016 re-klasifikovana do Ostatnych kratkodobych
rezerv.

Informécie za predchadzajlice obdobie st uvedené v nasledujlcej tabulke:

Nazov polozky 1.08.2015  Tvorba Pouzitie  ZruSenie 31.07.2016
Kratkodobé rezervy, z toho: 796 336 612 892 796 336 0 612 892
Zakonné krédtkodobé rezervy, z toho: 225 489 189 401 225 489 0 189 401
Mzdy na nevycerpanu dovolenku vratanie
socidlneho zabezpecenia 156 581 153 958 156 581 0 153 958
Profesijné sluzby a ostatné 28 384 23 383 28 384 0 23 383
Rezervy na nevyfakturované dodavky a sluzby 40 524 12 060 40 524 0 12 060
Ostatné krétkodobé rezervy, z toho: 570847 423 491 570 847 0 423 491
Odmeny pracovnikom a bonusy 570 847 423 491 570 847 0 423 491
Rezervy spolu 796 336 612 892 796 336 0 612 892
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IV. INFORMACIE, KTORE DOPLNUJU A VYSVETL'UJU POLOZKY VYKAZU ZISKOV A STRAT
1. Cisty obrat

Informacie o Strukture cistého obratu Spoloénosti st uvedené v nasledujicej tabuike:

Nazov polozky 2017 2016
Trzby z vlastné vykony a tovar, z toho: 4 657 052 5 080 064
Trzby z predaja sluzieb 4 657 052 5080 064
Iné vynosy slivisiace s beznou cinnost'ou - 2 376
Cisty obrat celkom 4 657 052 5 082 440

VYNOSY
2. Vynosy z trzZieb za vlastné vykony a tovary

Vynosy z trzieb za viastné vykony a tovary podla jednotlivych segmentov st uvedené v nasledujlicej

tabufke:
Servisné sluzby (marketing,
sprostredkovatel'ska éinnost),
prieskum trhu) Spolu
Oblast' odbytu 2017 2016 2017 2016
EU * 4657 052 5080 064 4 657 052 5 080 064
Spolu 4657 052 5 080 064 4 657 052 5 080 064

3. Ostatné vynosy z prevadzkovej ¢innosti

Informécie o prijmov z kapitalizacie nakladov a prijmov z prevadzkovej a finanénej ¢innosti st uvedené
v nasledujucej tabulke:

Nazov polozky 2017 2016
Finanéné vynosy, z toho 12371 7423
Kurzové zisky, z toho: 12 371 5047
Kurzové zisky ku diu zostavenia stivahy 12 371 5047
Ostatné vyznamné finanéné vynosy, z toho: - 2 376

Urokové vynosy - 2376
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NAKLADY
4. Naklady na previadzkovi a finanénu €innost’

Prehlad nakladov na prevadzkovu a finanénu &innost, s vynimkou osobnych nékladov, je uvedeny v
nasledujticej tabulke:

Nazov polozky 2017 2016

Naklady za poskytnuté sluzby, z toho: 1078 331 1004 413
Néklady vodi auditorovi, auditorskej spolocnosti, z toho: 15000 13 000
Naklady za overenie individualnej Uctovnej zévierky 15 000 13 000
Ostatné vyznamné polozky nékladov za prijaté sluzby, z toho: 1063 331 991413
Néjomné priestorov 215609 312 242
Cestovné naklady 172 465 179 417
Sluzby konzultantov 147 848 167 622
Naklady na reprezentaciu 113 467 63 326
Operativny leasing osobnych vozidiel 80 971 57 420
Néklady na reklamu a marketing 93 388 46 501
Telefénne poplatky 98 265 42 944
Personalny leasing 31 289 30 476
Equipment rentals 27 037 27 146
Rokovania/konferencie 21 047 20 883
Skolenia a semindre 32 484 19 819
Ostatné 29 461 23617
Ostatné vyznamné polozky nakladov z hospodarskej éinnosti, z toho: 21 859 50 008
Zmiuvné pokuty a penéle ¢ 825 * 10058
Dary 35 292
Ostatné 20 999 39 658
Finanéné naklady, z toho: 5344 9 262
Kurzové straty, z toho: 4915 8 669
Kurzové straty ku diu, ku ktorému sa zostavuje Gétovna zavierka 4915 8 669
Ostatné naklady na financnti ¢innost, z toho: 429 593

Ostatné 429 593

5. Osobné naklady

Prehfad osobnych nékiadov je uvedeny v nasledujlcej tabulke:

Néazov polozky 2017 2016
Mzdové naklady, z toho: 3 007 930 3520 648
Mzdy a platy 2 222 436 2773853
Socidlne poistenie 548 503 409 095

Socidlne zabezpetenie 236 991 337 700
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6. Dane zprijmov
Informacie o dogasnych rozdieloch a vypocet odloZenej dane:

Zauctovana  Zauctované

do do vykazu
Stav k vlastného ziskov a Stav k
Nazov polozky 31.7.2016 imania strat 31.7.2017

Dihodoby majetok 293 922 0 -220 565 73 357
Rezervy 419718 0 -170 019 249 699
Ostatné 102 726 0 -34 982 67 744
Celkom 816 366 0 -425 566 390 800
Sadzba dane z prijmov ( v %) 22% 22% 22% 21%
Odlozena danova pohfadavka vypocitana 179 600 0 -93 625 82 068
Vplyv zmeny sadzby dane -3908

Odlozena dafiova pohlPadavka zauctovana 179 600 0 -97 533 82 068
Odlozeny daiovy zavazok 0 0 0 0

Ku koncu roka 2016 do8lo k zmene darovej legislativy, na zaklade ktorej sa znizuje dar z prijmov
pravnickych oséb z 22% na 21% s uéinnostou od 1. januara 2017.

Sudlad splatnej a odloZenej dane zprijmu a hospoddrskeho vysledku pred zdanenim je uvedena v
nasledujucej tabulke:

4 ¢

2017 2016

Nazov polozky Zaklad dane Dan Dan v % Zaklad dane Dari Dainv %
Vysledok
hospodarenia pred
zdanenim, z toho: 430 395 470 170
teoreticka dan 94 687 22% 103 438 22%
Dafovo neuznané naklady 134 623 29 617 174546 38 400
Zmena sadzby dane 3908 0
Iné 74 791 14 018
Spolu 203 003 47% 155 856 33%
Splatna daf z prijmov 105 471 25% 131 096 28%
OdloZena dar z prijmov 97 532 23% 24 760 5%

Celkova dan z prijmov 203 003 47% 155 856 33%
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V. OSTATNE AKTIVA APASIVA
1. Podmieneny majetok

VI

VII.

VIIL.

Podmienenym majetkom sa rozumie mozny majetok, ktory vznikol v désledku minulych udalosti a ktorého
existencia alebo viastnictvo zavisi od toho, ¢i nastane alebo nenastane jedna alebo viac neistych udalosti
v buducnosti, ktorych vznik nezavisi od G&tovnej jednotky.

Podmienené zavéazky

Podmienenym zavazkom sa rozumie:

e mozna povinnost, ktora vznikia ako ddsledok minulej udalosti a ktorej existencia zavisi od toho, &i
nastane alebo nenastane jedna alebo viac neistych udalosti v budicnosti, ktorych vznik nezavisi
od uctovnej jednotky, alebo

e povinnost, ktora vznikla ako désledok minulej udalosti, ale ktora sa nevykazuje v suvahe, pretoze
nie je pravdepodobné, Ze na splnenie tejto povinnosti bude potrebny ubytok ekonomickych uZitkov,
alebo vyska tejto povinnosti sa neda spofahlivo ocenit.

Spoloénost nema ziadne podmienené pasiva.

Iné aktiva a pasiva

K 31.julu 2017 ak 31. julu 2016 Spolo¢nost neevidovala iné aktiva a pasiva neuvedené v stvahe.
Vzhladom nato, Ze viaceré oblasti slovenského dariového prava (napr. legislativa ohfadom transferového
ocefiovania) doteraz neboli dostatone overené praxou, existuje neistota v tom, ako ich budu dafové
organy aplikovat. Mieru tejto neistoty nie je mozné kvantifikovat a zanikne az potom, ked budu k dispozicii

pravne precedensy prip. oficidlne interpretacie prisludnych organov. Vedenie Spolocnosti si nie je
vedomé Ziadnych okolnosti, v désledku ktorych by jej vznikol v budicnosti vyznamny néaklad.

VYZNAMNE UDALOSTI, KTORE NASTALI PO DNI, KU KTOREMU SA ZOSTAVUJE
UCTOVNA ZAVIERKA
K 31. augustu 2017 doslo k ukon&eniu spoluprace s generalnym riaditefom, FrantiSkom Barancom, na

zaklade vzdjomnej dohody. Ziadne iné udalosti, ktoré by si vyzadovali zverejnenie alebo vykézanie
v Uétovnej zavierke za rok 2016/2017, po 31.juli nenastali.

TRANSAKCIE SO SPRIAZNENYMI OSOBAMI

Transakcie medzi Spolo€nost'ou a jej spriaznenymi osobami

Transakcie Spriaznené osoby 2017 2016
Prijmy z marketingu a zdkaznickych sluzieb Cisco International Limited CIL 4 657 052 5080 064
Poskytnuté pdzicky Cisco International Limited CIL 3171762 4 640 960
Ostatné zavazky v ramci konsolidaéného celku  Ostatné spriaznené strany 7 359 92 138
Ostatné pohladédvky v rdmci konsolidacného  Ostatné spriaznené strany 12 617 -

celku

DALSIE INFORMACIE
Spoloénosti nebolo udelené vyhradné pravo alebo osobitné pravo poskytovat sluzby verejného zaujmu.

Ustanovenie § 23d oddielu 6 zékona o u¢tovnictve sa na Spoloénost nevztahuju.
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IX. PREHLAD O ZMENACH VLASTNEHO IMANIA

1.

Vlastné imanie

Prehlad pohybu vlastného imania v priebehu bezného tiétovného obdobia je uvedeny v nasledujlce;j
tabulke:

Nazov polozky 1.08.2016 Prirastky Ubytky  Presuny  31.07.2017
Zakladné imanie 6 639 0 0 0 6 639
Zakonny rezervny fond 664 0 0 0 664
Nerozdeleny zisk minulych rokov 3771645 0 0 304129 4075774
Vysledok hospodarenia bezného uétovného
obdobia 304 129 227 392 0 -304129 227 392
Vlastné imanie spolu 4 083 077 227 392 0 0 4 310 469

Informacie za predchadzajlice obdobie s uvedené v nasledujucej tabufke:

Néazov polozky 1.08.2015 Prirastky Ubytky  Presuny 31.07.2016
Zakladné imanie 6 639 0 0 0 6 639
Zakonny rezervny fond 664 0 0 0 664
Nerozdeleny zisk minulych rokov 3 445 364 0 0 326281 3771645
Vysledok hospodarenia bezného uétovného
obdobia 326 281 304 129 0 -326 281 304 129
Vlastné imanie spolu 3778948 304 129 0 0 4083 077

4 4

Zékladné imanie Spolocnosti sa sklada z 1 podielu s menovitou hodnotou 6 639 EUR.
Zéakladné imanie &ini 6 639 EUR. Potas uétovného obdobia neboli upisané ziadne podiely.

Zisk na podiel v beznom G&tovnom obdobi &ini 227 392 EUR. (V roku 2016 &inil 304 129 EUR).

Rozdelenie zisku za predchadzajlici rok 2016

Uétovny zisk roku 2016 vo vyske 304 129 EUR bol prevedeny do nerozdeleného zisku minulych rokov.

Rozdelenie zisku za bezné Gictovné obdobie

Vedenie Spolo&nosti navrhuje rozdelit zisk za rok 2017 vo vyske 227 392 EUR prevodom do
nerozdeleného zisku minulych rokov.
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X. PREHLAD O PENAZNYCH TOKOCH

Na ucely uvadzania udajov v prehlade pefaznych tokov sa rozumie:

a) pefaznymi prostriedkami pefiazna hotovost, ekvivalenty pefiaznej hotovosti, pefiazné prostriedky
na beznych Uétoch v bankach alebo pobockach zahraniénych bank, kontokorentny udet a ¢ast
zostatku uétu peniaze na ceste, ktory sa viaze k prevodu medzi beznym (étom a pokladnicou alebo

medzi dvoma bankovymi uétami,

b) ekvivalentmi pefiaznej hotovosti kratkodoby finanény majetok, ktory je zamenitelny za vopred

znamu sumu pefiaznych prostriedkov, pri ktorom nie je riziko vyraznej zmeny

jeho hodnoty v

vklady na bankovych uétoch, ktoré si uloZzené najviac na trojmesaéni vypovednu lehotu, likvidné
cenné papiere uréené na obchodovanie, prioritné akcie obstarané uétovnou jednotku, ktoré su

splatné do troch mesiacov odo diia, ku ktorému sa zostavuje uétovna zavierka.

Prehlad o pefiaznych tokoch bol spracovany nepriamou metédou:

Néazov polozky 2017 2016
Vysledok hospodarenia z beznej ¢innosti pred zdanenim dariou z prijmov 430 395 459 985
Neperiazné operdcie ovplyviiujice vysledok hospoddrenia z beZnef
éinnosti pred zdanenim dariou z prijmov
Odpisy dihodobého nehmotného majetku a dihodobého hmotného majetku 96 973 21116
Zmena stavu rezerv -149 604 - 183 444
Cisté drokové naklady - -2 376
Zisk z prevadzkovej cinnosti pred zmenami pracovného kapitalu 377764 295 281

) Zmeny stavu pracovného kapitdlu )

Znizenie (zvy3enie) obchodnych a inych pohladavok a preddavkov 27 072 25279
(Znizenie) zvysenie zavédzkov a casového rozliSenia 81 004 -35214
Prevadzkové penazné toky 485 840 285 346
Penazné toky z prevadzkovej ¢innosti
Prevadzkové penazné toky 485 840 285 346
Prijaté uroky - 2376
Vydavky na daf z prijmov pravnickych os6b -117 558 -257 984
Cisté pefazné toky z prevadzkovej innosti 368 282 29738
Periazné toky z investicnej Cinnosti
Vydavky na obstaranie dlhodobého hmotného majetku -1 460613 -94 272
Dlhodobé poskytnuté pbzicky 1 506 902 -7 381
Cisté periazné toky z investicnej éinnosti 46 289 -101 653
Penazné toky z finanénej €innosti
Inkasa / splatky pdzi¢iek od spoloénosti v skupine -84 778 39916
Cisté periazné toky z finanénej éinnosti -84 778 39916
Cisté zvySenie alebo éisté zniZenie pefiaznych prostriedkov 329 793 -31 999
Stav pefiaznych prostriedkov a pefaznych ekvivalentov na zadiatku
uétovného obdobia 32 867 64 866
Stav penaznych prostriedkov a peiiaznych ekvivalentov na konci
ucétovného obdobia 362 660 32 867
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Stvaha 2020270780

o 35744065

Desig- ASSETS

nation

a b

Line
No.

c

Current accounting period

Gross - part 1

Net 2

Preceding
accounting period

Correction - part 2

Net 3

TOTAL ASSETS
line 02 + line 33 +
line 74

01

5911566

5237989

673577

5131579

A. Non-current assets
line 03 + line 11 +
line 21

02

2128228 1454651

673577

A.l Non-current
intangible assets
total (lines 04 to
10)

03

A.l.1. | Capitalized
development costs
(012) - /072, 091A/

2. | Software
(013) - /073, 091A/

05

L]

3. | Valuable rights
(014) - /074, 091A/

06

4. | Goodwill
(015) - /075, 091A/

07

5. | Other non-current
intangible assets
(019, 01X) - /079,
07X, 091A/

08

6. | Acquisition of non-
current intangible
assets

(041) - /093/

09

Advance payments
made for non-
current intangible
assets

(051) - /095A/

10

A.l. | Property, plant and
equipment
total (lines 12 to 20)

11

2128228 1454651

67358577

Alil1. | Land
(031) - /092A/

12

2. | Structures
(021) - /081, 092A/

13

1504523 1429430

75093

Individual movable
assets and sets of
movable assets

(022) - /082, 092A/

14

618271

19787

598484

o= MF SR &. 18008/2014/ENG

Page2 ==

91011

91011
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Stvaha 2020270780

€035744065

Ug POD 1 - 01
Desig- ASSETS Line Current accounting period Preceding
nagon b N:- ] Gross - part 1 Net 2 accounting period
Correction - part 2 Net 3
4. | Perennial crops 16
(025) - /085, 092A/
5. | Livestock 16
(026) - /086, 092A/
6. | Other property, plant | 17
and equipment
(029, 02X, 032) -
/089, 08X, 092A/
7. | Acquisition of 18 5434 54314
property, plant and
equipment
(042) - 1094/ 91011

8. | Advance payments 19
made for property,

plant and equipment
(052) - /095A/

9. | Value adjustmentto | 20
acquired assets

(+- 097) +/- 098

Alll. | Non-current 21
financial assets

total (lines 22 to
32)

Shares and
Allll.1.| ownership interests | 22
in affiliated

accounting entities
5061A. 062A, 063A) -
096A/

Shares and owner-
2. | ship interests with 23
participating interest,

except for affiliated
accounting entities
(062A) - /096A/

3. | Other available-for- 24
sale securities and

ownership interests
(063A) - /096A/

4. | Loans to affiliated 25
accounting entities
(066A) - /096A/

Loans within

participating Interest, 28

except for affillated
accounting entitles
(086A) - /096A/

6. | Other loans 27
(087A) - /096A/

Debt securities and

other non-current 28

financlal assets
(065A, 069A,08XA) -
/096A/

= \iF SR &. 18008/2014/ENG Page3d =
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[m35744065

Desig-
nation

ASSETS
b

Line

No
[

Current accounting period

Gross - part 1

Preceding
accounting period

Correction - part 2

Net 3

Loans and other non-
current financial
assets with remaining
maturity of up to one
year (066A, 067A,
069A, 06XA) - /096A/

29

Bank accounts with
notice period
exceeding one year
(22XA)

30

10.

Acquisition of non-
current financial
assets

(043) - /096A/

3N

1.

Advance payments
made for non-
current financial
assets

(053) - /095A/

32

Current assets
line 34 + line 41 +
line 53 + line 66 +
line 71

33

3705360

705360

49

94986

Inventory
total (lines 35 to
40)

34

B.l1.

Raw material
(112, 119, 11X)
-/191, 19X/

35

Work in progress
and semi-finished
products

(121, 122, 12X) -
/192, 193, 19X/

36

Finished goods
(123) - /194/

37

Animals
(124) - /195/

38

Merchandise
(132, 133, 13X, 139)
-/196, 19X/

39

Advance payments
made for

inventory

(314A) - 1391A/

40

Non-current
recelvables

total (line 42 + lines
46 to 52)

41

82068

820638

-—

79600

B.ll.1.

Trade racelvables
total (lines 43 to
48)

42
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U& POD 1 - 01

Stvaha

mc2020270780

ko35744065

Dasig-
nation

ASSETS
b

Line
No.

c

Current accounting period

Gross - part 1

Net

2

Preceding

accounting period

Correction - part 2

Net 3

1.a.

Trade receivables
from affiliated
accounting entities
(311A, 312A, 313A,
314A, 315A, 31XA) -
1391A/

43

1.b.

Trade receivables within
participating interest,
except for receivables
from affiliated accounting
entities
(311A,312A,313A, 314A,
315A, 31XA)-/391A/

1.c.

Other trade
receivables

(311A, 312A, 313A,
314A, 315A, 31XA) -
1391A/

45

Net value of contract
(316A)

46

Other receivables
from affiliated
accounting entities
(351A) - /391A/

47

Other receivables *
within participating
interest, except for
receivables from
affiliated accounting
entities (351A) - /391A/

48

Receivables from
participants, members
and assaciation
(354A, 355A, 358A,
35XA) - /391A/

49

Receivables related
to derivative
transactions

(373A, 376A)

50

Other recelvables
(335A, 336A, 33XA,
371A, 374A, 375A,
378A) - 1391A/

51

Deferred tax asset
(481A)

52

82068

820638

-—

79600

Current
receivables

total (line 54 + lines
58 to 85)

53

3260632

260632

4782519

B.llL1.

Trade recelvables
total (lines 55 to
57)

1.a.

Trade recelvables
from affillated
accounting entities
(311A, 312A, 313A,
314A, 315A, 31XA) -
/391A/

55

1.b.

Trade recelvables within

parﬂclrltlng Interest,

except for recelvables

from affillated accounting

entitles

311A, 312A, 313A, 314A,
15A, 31XA)-/391A/

56

m—=e  MF SR &. 18008/2014/ENG
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Ug POD 1 - 01

Sivaha

2020270780

035744065

Desig-
nation

ASSETS
b

Line
No.

c

Current accounting period

Gross - part 1

Net 2

Preceding

accounting period

Correction - part 2

Net 3

1i.c.

Other trade
receivables

(311A, 312A, 313A,
314A, 315A, 31XA) -
1391A/

57

Net value of contract
(316A)

58

Other receivables
from affiliated
accounting entities
(351A) - /1391A/

59

Other receivables
within participating
interest, except for
receivables from
affiliated accounting
entities (351A) - /391A/

60

3134058

134058

4640960

Receivables from
participants, members
and association
(354A, 355A, 358A,
35XA, 398A) - /391A/

61

Social security
(336A) - /1391A/

62

Tax assets and
subsidies

(341, 342, 343, 345,
346, 347) - /391A/

63

126574

126574

-—

41559

Receivables related
to derivative
transactions

(373A, 376A)

Other receivables
(335A, 33XA, 371A,
374A, 375A, 378A)
- /391A/

65

B.IV.

Current financial
assets

total (lines 67 to
70)

B.IV.1.

Current financial
assets in affiliated
accounting entities
251A, 253A, 256A,

57A, 256XA) - 1291A,
29XA/

67

Current financlal assets,
not Including current
financlal assets in
affillated accountin
entities (251A, 253A,
256A, 257A, 25XA) -
1291A, 20XA/

68

Own shares and
own ownership
interests

(252)

69

Acqulsition of
current financlal
assets

(259, 314A) - 1291A/

70

w—— MF SR &. 18009/2014/ENG
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. Savaha DIG 1€o
Gy odanagm 2020270780 35744065
E::l:fﬁ ASSETS li::;o Current accounting period Preqeding
i N e Gross - part 1 T Net 2 accounting period
Correction - part 2 Net 3
B.V. | Financial accounts | 71 3 6 2 6 6 O 3 6 2 6 6 0
line 72 + line 73
32867
B.V.1. | Cash 72
(211, 213, 21X)
2. | Bank accounts 73 362660 362660
(221A, 22X, +/- 261)
32867
C. Accruais/deferrals | 74 7 7 9 7 8 7 7 9 7 8
total (lines 75 to
78)
45582
C.1. | Prepaid expenses- | 75 2 1 3 9 9 2 1 3 9 9
long-term
(381A, 382A) 31500
2. | Prepaid expenses - 76 5 6 5 7 9 5 6 5 7 9
short-term
(381A, 382A) 14082
3. | Accrued income - 77
long-term
(385A)
4. | Accrued incomse - 78
short-term
(385A)
L—#
E,’:;L",; EQUITY AND LIABILITIES ﬂ';‘ Current accounting perlod Preceding accounting period
a b c 4 5

* | ownership Interests (417A, 421A)

e |= 52379809 5131579
A el easr o | 8 43104609 4083077
Al | Share capital total (fines 82 to 84) 81 6639 6639
A.L1. | Share capital (411 alebo +/- 491) 82 6639 6639
2. | Change in share capital +/- 419 83
3, 3?5;!% share capital 84
All. | Share premlum (412) 85
Allll. | Other capltal funds (413) 86
AlV. | Legal reserve funds 1line 88 +1ine89 | 87 664 664
A1 o e fnd and e dusable | g 664 664
2 Reserve fund for own shares and own 8o
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. Stvaha 2020270780 €o35744065
Ué POD 1 -01
g:;:g; EQUITY AND LIABILITIES ﬂg" Current accounting period Preceding accounting period
a b c 4 5
Other funds created from profit
AV 1 line 91 + line 92 o2
A.V.1. | Statutory funds (423, 42X) 91
2. | Other funds (427, 42X) 92
Differences from revaluation
AL | total (lines 94 to 96) L2
Differences from revaluation of assets
AV and liabilities (+/- 414) e
2 Investment revaluation reserves 95
* | (+/- 415)
Differences from revaluation in the event of
3. [ a merger, amalgamation into a separate 96
accounting entity or demerger (+/- 416)
Net profit/loss of previous years
AV | o e+ line 99 © y o7 4075774 3771645
Retained earnings from previous years
AVIL 408 ol Y 98 4075774 3771645
2 Accumulated losses from previous years 99
| (/-1429)
Net profit/loss for the accounting period
AVIIL | afte’tax /+ line 01-(1.81+1.85+1.86+ | 100 227'392 304129
.87 +1.90 +1. 93 +1. 97 + 1. 101 + |. 141)
Liabilities line 102 + line 118 + line 121
B- | +line 122 + line 136 + line 139 + line 140 | 1% 927520 1048502
Non-current liabilities
B.l. | total (line 103 + lines 107 to 117) 102 12461 15619
Non-current trade liabilities
B.1. | total (lines 104 to 106) 103
1a Trade liabilities to affiliated accounting 104
*“"| entities (321A, 475A, 476A)
Trade liabilities within participating interest,
1.b.| except for liabilities to affiliated accounting| 105
entities (321A, 475A, 476A)
Other trade liabilities
1.¢.| (3214, 475A, 476A) il
2. | Net value of contract (316A) 107
3 Other liabilities to affiliated accounting 108
* | entities (471A, 47XA)
Other liabllities within participating interest,
4. | except for liabilities to affiliated accounting 109
entities (471A, 47XA)
5. | Other non-current liabilities (479A, 47XA) 110
6 Long-term advance payments received 11
" | (475A)
7 Long-term bills of exchange to be paid 12
' | (478A)
8. | Bonds Issued (473A/-/2556A) 113
9. | Llabliitles related to social fund (472) 114 1246 1 15619
10 Other non-current liabllitles 115
‘| (336A, 372A, 474A, 47TXA)
11 Non-current liabllities related to derivative 118
*| transactions (373A, 377A)
12.| Deferred tax llabllity (481A) 117
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oo {JZPODV14_9 em—
. Stvaha DE2020270780(€o357440605
Ug POD 1 - 01
E";;Lgn' EQUITY AND LIABILITIES ';}’;’ Current accounting period Preceding accounting period
a b c 4 5
B.Il. | Long-term provisions line 119 + line 120 | 118
B.II.1. | Legal provisions (451A) 119
2. | Other provisions (459A, 45XA) 120
B.Il. | Long-term bank loans (461A, 46XA) 121
Current liabilities
BV | total (line 123 + lines 127 to 135) 122 451771 419991
Trade liabilities
BVA.| fotal (lines 124 to 126) e 241503 88063
Trade liabilities to affiliated accounting entities
1.a.| (321A, 322A, 324A, 325A, 326A, 32XA, 475A, | 124
476A, 478A, ATXA)
Trade liabilities within participating interest,
1b except for liabilities to affiliated accountin% 125
-0:| entities (321A, 322A, 324A, 325A, 326A, 32XA,
475A, 476A, 478A, 47XA)
Other trade liabilities
1.c.| (321A, 322A, 324A, 325A, 326A, 32XA, 126 2 4 5
475A, 476A, 478A, 4TXA) 1503 88063
2. | Net value of contract (316A) 127
3 Other liabilities to affiliated accounting 128
" | entities (361A, 36XA, 471A, 47XA)
Other liabilities within participating interest,
4. | except for liabilities to affiliated accounting 129
entities (361A, 36XA, 471A, 47XA) 7360 92138
5 Liabilities to partners and association (364, 130
- | 365, 366, 367, 368, 398A, 478A, 479A)
Liabilities to employees
6. | (331, 333, 33X, 479A) L 134407 183712
7. | Liabllities related to social security (336A) | 132 63451 46784
8 Tax liabilities and subsidies 133
“ | (341, 342, 343, 345, 346, 347, 34X)
9 Liabilities related to derivative transactions 134
| (373A, 377A)
Other liabilities
10.| (372A, 379A, 474A, 475A, 479A, 47XA) | 130 5050 9294
Short-term provisions
BV | line 137 + line 138 L 463288 612892
B.V.1. | Legal provisions (323A, 451A) 137 161022 18940 1
2. | Other provisions (323A, 32X, 459A, 45XA) | 138 302266 4 23491
Current bank loans
B.VI. | 2214, 231, 232, 23X, 481A, 46XA) 133
Short-term flnanclal assistance
B.VIL | (244, 249, 24X, 473A, /-/255A) 140
c Accruals/deferrals 141
! total (lines 142 to 145)
Accrued expenses - long-term
C.1. (383A) 142
Accrued expenses - short-term
2, (383A) 143
Deferred Income - long-term
3. | (384A) =
Deferred Income - short-term
4, (384A) 145
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Vykaz ziskov a strat{ pié " Ico
kaz Fiskovars 2020270780 35744065
Actual data
Desig- Li
"::':" i N:. Current accounting period Preceding accounting period
a b c 1 2
~ Net turnover (part of account class 6
according to the Act) N 4 6 5 7 0 5 2 5 0 8 2 4 4 0
« | Operating income
total (lines 03 to 09) Lz 4657052 2080064
I Revenue from the sale of merchandise 03
" | (604, 607)
0l Revenue from the sale of own products 04
© | (601)
R from the sale of i
m (6%\/;%%&36)r0m e sale 01 services 05 4 6 5 7 O 5 2 5 0 8 O 0 6 4
Y, Changes in intermal inventory 06
" | (+/-) (account group 61)
V. | Own work capitalized (account group 62) 07
Revenue from the sale of non-current
VI. | intangible assets, property, plant and 08
equipment, and raw materials (641, 642)
vii. | Other operating income 09
| (644, 645, 646, 648, 655, 657)
Operating expenses total line 11 + line
* [12+line13 +line14 +line 15+line20+ | 10
line 21 + line 24 + line 25 + lire 26 4 2 3 3 6 8 4 4 4 6 1 8 2 4 O
A Cost of merchandise sold 11
" | (504, 507)
Consumed raw materials, energy
B. [ consumption, and consumption of other non-| 12
inventor‘;lsupplies (501,50p2, 503) 2 7 0 7 9 2 0 7 3 5
C. | Value adjustments to inventory (+/-) (505) | 13
D. | Services (account group 51) 14 1078331 1004413
E. | Personnel expenses total {lines 16to 19) | 15 3007930 3520648
E.1. | Wages and salaries (521, 522) 16 2222436 2773853
2 Remuneration of board members of 17
' | company or cooperative (523)
Social i
3. | Co ety axpenses 18 548503 409095
4. | Social expenses (527, 528) 19 236991 337700
F. | Taxes and fees (account group 53) 20 1612 1320
G Amonltzlat:on altr;ld value tsad]ugt:jnents }oﬂnon- g
. urren n ssets an: on an
Salue adTuastn%en?sato propeny,garr?tc aand 2 9 6 9 7 3 2 1 1 1 6
equipment (line 22 + line 23)
Amortization of non-current intanglble
G.1. | assets and depreclation ofpropegty. plant 22 9697 3 211 1 6
and equipment (551)
Value adjustments to non-current
2, | Intangible assets and property, plant and 23
equipment (+/-) (553)
H Carrying value of non-current assets sold 2
| and raw materials sold (541, 542)
I Value adjustments to receivables (+/-) 25
© | (547)
Other operating expenses
J- | (643, 544, 545, 546, 548, 549, 555, 557) | 2° 21859 50008
v Profit/ioas from operations (+/-)
(iine 02 - line 10) 27 423368 461824
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Vykaz ziskov a strat

pe2020270780

€0 35744065

activities (568, 569)

Ug POD 2 - 01
Actual data
Deslg- Line
natlon Text No. Current accounting period Preceding accounting period
a b c 1 2
Added value (line 03 + line 04 + line 05
: +line 06 + line 07 ) - (line 11 +line 12+ | 28 3551642 4054916
line 13 + line 14)
Income from financial activities - total
- line 30 + line 31 + line 35 + line 39 + line | 29 12371 7423
42 + line 43 + line 44
VIl Revenue from the sale of securities and a0
‘| shares (661)
X Income from non-current financial assets a1
" | total (lines 32 to 34)
Income from securities and ownership
IX.1. | interests in affiliated accounting entities 32
(665A)
Income from securities and ownership
2. | interests within participating interest, except for| 33
income of affiliated accounting entities (665A)
3 Other income from securities and 34
* | ownership interests (665A)
% Income from current financial assets 35
" | total (lines 36 to 38)
XA Income from current financial assets in 16
- | affiliated accounting entities (666A)
Income from current financial assets within
2. | participating interest, except for income of 37
affiliated accounting entities (666A) 4
3 Other income from current financial assets 18
' | (666A)
X!. | Interestincome (line 40 + line 41) 39 2 3 7 6
interest income from affiliated accounting
XL1. | entities (662A) 40 2376
2. | Other interest income (662A) 41
XIl. | Exchange rate gains (663) 42 12371 5047
Xl Gains on revaluation of securities and income 43
* | from derivative transactions (664, 667)
XIV. | Other income from financial activities (668) | 44
Expenses related to financial activities -
* | total line 46 + line 47 + line 48 + line 49 | 45 53414 9262
+ line 52 + line 53 + line 54
K. | Securities and shares sold (561) 46
L Expenses related to current financial 47
" | assets (566)
M Vaiue adjustments to financial assets 48
© | (+/-) (565)
N. | Interest expense (line 50 + line 51) 49
N.1 Interest expenses related to afflliated 50
"+ | accounting entities (562A)
2. | Other interest expenses (562A) 51
0. | Exchange rate losses (563) 52 4915 8669
Loss on revaluation of securities and
P. exgenees related to derivative transactions | 53
(564, 567)
Q. Other expenses related to financial 54 4 2 9 5 9 3
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Vykaz ziskov a strat Ico
ez asiovasii 06 2 020270780 (035744065
Actual data
Desig- Text Line
natlen No. Current accounting period Preceding accounting period
a b c 1 2
" Profit/loss fi fi ial activiti o
e 7027 18309
POV Profit/loss for th ti iod
before tax (+1-) (ine 27 + line 58} | % 430395 459985
R. | Income tax (line 58 + line 59) 57 203003 155856
R.1. | Income tax - current (591, 595) 58 10547 1 131096
2. | Income tax - deferred (+/-) (592) 59 97532 24760
s Transfer of net profit/net loss shares to 60
| partners (+/- 596)
Profit/loss for the accounting period
| after tax (+1-) 61 227392 304129
(line 56 - line 57 - line 680)
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Notes U& PODV 3-01 Corporate ID: 35744065
Cisco Systems Slovakia, spol. s.r.o. 1 Tax |D: 2020270780

Notes to financial statements
Prepared at 31 July 2017

GENERAL
Name and seat

Cisco Systems Slovakia, spol. s.r.o.
Pribinova 10
811 09 Bratislava

The company Cisco Systems Slovakia, spol. s.r.o. (the ,Company“) was established on 8 January
1998 and incorporated in the Commercial Register on 31 March 1998 (Commercial Register of
the District Court Bratislava |, Section B, Insert No.:17035).

Core business activities of the Company

Cisco Systems is a worldwide leader in data, voice and images transfers, and in the areas of LAN
and WAN networks. Majority of the internet functioning is driven by Cisco Systems. The portfolio of the
company products is composed by routers, LAN switches, ATM switches, access servers, software for
network management, and many other products necessary for smooth flow of LAN and WAN network
solutions. All those solutions utilize unique operational system 10S (Internetworking Operating System)
created by Cisco Systems, which enables creation of homogeneous network infrastructure based
on products of other companies as well. !

Unlimited liability
The Company is not a shareholder with unlimited liability in other legal entities.
Date of approval of the financial statements for the previous accounting period

The General Meeting approved the Company's financial statements for the previous accounting
period on 19 September 2017.

4, Legal reason for preparing the financial statements

The financial statements of the Company at 31 July 2017 have been prepared as ordinary financial
statements in accordance with § 17 Sec. 6 of Act No. 431/2002 Coll. on Accounting as amended
(»Accounting Act") for the accounting period from 1 August 2016 to 31 July 2017.

5. The consolidated group

The consolidated financial statements for the group Cisco Systems of which the Company is part
is prepared by Cisco Systems, Inc. with its seat at 170 West Tasman Dr., San Jose, CA 95 134, USA.
A copy of the consolidated financial statements will be made available upon request at the seat of the
above stated company.

6. Number of staff

Item 31.07.2017 31.07.2016
Average number of staff 21 22
Number of staff at balance sheet date of which: 20 22
Management 2 3




Notes U& PODV 3-01 Corporate ID: 35744065

Cisco Systems Slovakia, spol. s.r.o. 2

Tax ID: 2020270780

7. Date of approval of the Company’s auditor

On 19 September 2017, the General Meeting approved PricewaterhouseCoopers Slovensko,
s.r.0. as auditor of the Company's financial statements for the year ended 31 July 2017.

8. The Company’s bodies and shareholders
The Company’s bodies
Position 31.7.2017 31.7.2016
Executive officer: Evan Barry Sloves Evan Barry Sloves
Data Protection Officer: Frantisek Baranec FrantiSek Baranec

The Company’s shareholders

The structure of the Company’s shareholders at 31 July 2017 and at 31 July 2016:

Other share in

Share of the registred Percentage equity items other
capital of voting than registred
. Shareholder Absolute In % rights capital%
Cisco Systems Management B.V. 6,639 100 100 0
Total 6,639 100 100 0

There were no changes in the structure of shareholders during 2017.



Notes U& PODV 3-01 Corporate ID: 35744065
Cisco Systems Slovakia, spol. s.r.o. 3 Tax ID: 2020270780

a)

b)

c)

ACCOUNTING METHODS APPLIED

Basis of preparation

The Company’s financial statements have been prepared in accordance with the Slovak Accounting
Act and related accounting procedures, on a going concern basis.

The Company keeps its books on the accrual basis of accounting which means that all revenues
and costs are recognized when generated or incurred (and not when cash is received or paid), and
they are recorded in the books and reported in the financial statements of the periods to which they
relate.

All monetary amounts in the financial statements are stated in whole euros, unless stated otherwise.

The Company consistently applied the accounting methods and the general accounting principles.

Non-current tangible assets

Acquired non-current assets are stated at cost, which includes the acquisition price and the related
acquisition costs (such as customs duty, transport, assembly, and insurance).

The value of acquired non-current tangible assets in use is reduced by a valuation allowance to reflect
their wear-and-tear.

The depreciation plan for non-current tangible assets has been prepared on the basis of their
expected economic useful lives relating to the recovery of future economic benefits from these assets.
Depreciation begins as of the first day of the month following the month in which the asset was first
put into use. Non-current tangible assets with an acquisition cost (or their own cost) not exceeding
EUR 1,700 are recorded on the balance sheet and are expensed immediately when put into use,
except of:

- Furniture and fixtures acquired in the course of Company’s moving to new premises - these
are depreciated over their estimated useful life (5 years).

The expected economic useful life, the depreciation method and the annual depreciation rate for non-
current tangible assets are presented in the following table:

Expected Annual
economic useful Depreciation depreciatio
life in years method n rate in %
Buildings, technical improvement of leased premises 5 straight-line 20%
Office machines, tools and equipment, except computers 5 straight-line 20%
Computers 2.5 straight-line 40%
Office furniture, fixtures 5 straight-line 20%

If, during a stock-count, temporary decrease in value-in-use of a non-current asset was identified that
is significantly lower than its carrying amount (after deducting the accumulated depreciation),
a valuation allowance is set up to reflect the asset’s lower value-in-use.

Receivables

Receivables are stated at their nominal value. Receivables relinquished and receivables acquired
through a contribution to registered capital are stated at acquisition cost. The carrying amount of doubtful
receivables is reduced to their realizable value.

Within the Cisco group, a system for utilization of idle money of individual group companies, i.e.
“Worldlink”, has been introduced and is maintained by Citibank. Cash deposited in or used from this
system as at the date of the financial statements is reported in ‘Short-term receivables from the parent
company’ in the accompanying balance sheet and the change in the deposited cash is reported
in ‘Change in trade accounts receivable’ in the accompanying cash flow statement.



Notes U& PODV 3-01 Corporate 1D: 35744065
Cisco Systems Slovakia, spol. s.r.o. 4 Tax |D: 2020270780

d)

e)

f)

)

h)

)]

Financial accounts

Financial accounts consist of stamps and vouchers, cash in hand and in bank, held-for-trading
securities, held-to-maturity debt securities falling due within one year, own shares, own bonds and
other available-for-sale securities where the risk of changes in the value of these assets is negligibly
low.

Provisions

Provisions are liabilities representing the Company’s present obligation resulting from past events, if it
is probable that its settlement will reduce the Company's resources in the future. Provisions are
liabilities of uncertain timing or amount, and are stated at the expected amount of the existing liability
at the balance-sheet date.

The set-up of a provision is posted to the respective expense account or asset account to which
the liability relates. The use of a provision is debited to the respective provision account, with a
corresponding credit to the respective liability account. The release of an unnecessary provision, or a
part thereof, is accounted for using an accounting entry inverse to the recognition of the set-up of the
provision.

The provision for bonuses, rebates, discounts, and for returning the purchase price in the event of
a complaint, is recorded as a reduction of income originally generated with a corresponding credit
entry to the provision account.

The Company set up provisions for not taken vacation (including social security and health
insurance), professional services and not invoiced deliveries and services.

Deferred expenses and accrued revenues

Deferred expenses and accrued revenues are stated at their nominal amount and recognized on
an accrual basis.

Liabilities
When initially recognized, liabilities are stated at their nominal value. Assumed liabilities are stated
at cost. If reconciliation procedures reveal that the actual amount of liabilities differs from the amount

stated in the books, these liabilities are stated in the books and financial statements at this actual
amount.

Employee benefits

Wages, salaries, contributions to the Slovak state pension and social insurance plans, paid annual
leave and paid sick leave, bonuses and other non-monetary benefits (such as medical care)
are recognized in the accounting period when incurred.

Income tax due

Corporate income tax is expensed in the period when the tax liability arises. In the accompanying
income statement, the tax expense is calculated on the basis of the profit/(loss) before taxes adjusted
for tax-deductible and tax non-deductible items due to permanent and temporary adjustments to
the tax base and any tax losses carried forward. The tax liability is stated net of corporate income tax
advances that the Company paid during the year. If corporate income tax advances paid during
the year exceed the tax liability for the period, the Company records an income tax receivable.

Deferred income tax

Deferred income tax arises from:

- temporary differences between the carrying amount of assets and liabilities presented in
the balance sheet and their tax base;
the possibility to carry forward a tax loss to future periods, i.e. the possibility to deduct
the tax loss from the tax base in the future; and
the possibility to transfer unused tax deductions and other tax claims to future periods.
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Cisco Systems Slovakia, spol. s.r.o. 5 Tax [D: 2020270780

k)

m)

n)

Deferred tax is not applied on goodwill or negative goodwill on initial recognition. Deferred tax is
applied to temporary differences related to goodwill or negative goodwill when the differences arise
after its initial recognition (e.g. due to different tax and book depreciation charges) if no temporary
differences arose on the initial recognition of goodwill or negative goodwill.

Deferred tax assets and deferred tax liabilities are not recognized for deductible temporary differences
and taxable temporary differences related to an asset or liability on initial recognition if the transaction
is not a business combination, and affects neither accounting profit nor taxable profit. In subsequent
accounting periods, deferred tax assets and deferred tax liabilities are also not recognized for these
deductible temporary differences and taxable temporary differences.

Deferred tax assets are recognized to the extent that it is probable that future taxable profit will
be available against which the temporary differences can be utilized.

To determine deferred income tax, tax rates expected to apply at the date on which the deferred tax
is settled are used.

Equity

Equity consists of share capital, legal reserve fund and profit/loss to be approved.

The Company’s share capital is stated in the amount recorded in the Commercial Register with
the District Court. Any increase or decrease in the share capital pursuant to a decision made by
the General Meeting, which was not entered in the Commercial Register at the reporting date,
is recognized as a change in share capital. Contributions in excess of the share capital are recorded
as share premiums.

L]

The Company creates a reserve fund equal to 10% of the share capital.

Operating lease

The lease costs of assets under operating lease contracts are expensed as incurred over the period
of the lease.

Foreign currency

Assets and liabilities in foreign currency (with the exception of prepayments received and granted)
are converted to euros using the reference exchange rate set and published by the European Central
Bank or the National Bank of Slovakia on the day preceding the day of the accounting event, or on
the balance-sheet date. The resulting foreign exchange differences are recorded to the income
statement.

Purchases and sales of foreign currency are translated into EUR using the foreign exchange rate
pertaining when these amounts were purchased or sold.

Revenue recognition

Sales revenues from own work and goods are stated net of VAT, discounts and deductions (rebates,
bonuses, credit notes, etc.). Sales revenues are recognized at the date of delivery of goods or
provision of services.

The Company's revenues include mainly revenues from provision of services to parent company
and to companies in Group.
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o) Correction of prior period errors

If the Company identifies a significant error in the current period relating to previous accounting
periods, it posts the relevant adjustments to accumulated retained earnings and accumulated loss
carried forward, i.e. without affecting the profit or loss of the current year. Adjustments of insignificant
errors from prior periods are posted to the relevant cost or revenue account in the current period.

In 2017 and 2016, the Company did not account for the correction of prior period errors.

The disclosure of immaterial misstatements from prior year and their impact on current year results is
optional.
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Receivables

Long-term receivables of the Company are within the due period. The ageing structure of receivables
of the Company at 31 July 2017 is presented in the following table:

Within due Total
Item period Overdue receivables
Other current receivables, of which: 3,260,632 0 3,260,632
Other receivables from participating interests, except for
receivables from affiliates 3,134,058 0 3,134,058
Tax assets and subsidies 126,574 0 126,534
Current receivables total 3,260,632 0 3,260,632
Prior period information is presented in the following table:
Within due Total
Item period Overdue receivables
Other current receivables, of which: 4,782,519 0 4,782,519
Other receivables from participating interests, except for
receivables from affiliates 4,640,960 0 4,640,960
Tax assets and subsidies 141,559 0 141,559
Current receivables total 4,782,519 0 4,782,519

No bed debt provision was created in 2015, 2016 or 2017.

The Company did not have any receivables secured by a lien or receivables that are subject to
a limited right to deal with as at 31 July 2017 and 31 July 2016.

Loans provided

An overview of loans provided is presented in the following table:

Annual Principal in currency Principal in EUR
interest
rate in
Item Currency % Maturity 31.07.2017 31.07.2016 31.07.2017 31.07.2016
Short-term loans of
which:

Loan provided to Cisco
International Limited CIL
Total

EUR 0.00 2018

3,121,441

4,640,960

3,121,441

4,640,960

3,121,441

4,640,960
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4.

Deferred tax asset

Information about deferred tax asset calculation and other additional information relating to deferred
tax asset is presented in the Notes, Part IV section on page 12.

Current financial assets

Information about the structure of current financial assets:

Item 31.07.2017 31.07.2016
Current bank accounts 326,660 32,867
Total 326,660 32,867

Financial accounts
Financial accounts are available for the Company’s use in full.
Prepaid expenses and accrued income

The structure of prepaid expenses and accrued income is presented in the following table:

Item 31.07.2017 31.07.2016
Deferred expenses - long-term of which: 21,399 31,500
Real estate deposit 21,399 31,500
Deferred expenses - short-term of which: 56,579 14,082
Prepaid rent 9,101 11,832
Others 47,478 2,250

Total 77,978 45,582
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EQUITY AND LIABILITIES
1. Equity

Movements in equity and other additional information about equity is shown in the Notes, Part IX.
2. Social fund

The set up and use of the social fund during the accounting period are shown in the following table:

ltem 2017 2016
Opening balance 15,619 6,606
Appropriations charged to costs 12,574 10,973
Total social fund set-up 12,574 10,973
Use 15,732 1,960
Closing balance 12,461 15,619

3. Liabilities

Structure of liabilities by remaining time to maturity at 31 July 2017:

Liabilities

More than From one to Due within Overdue Total
. Item five years five years. one year liabilities liabilities
Non-current liabilities
Other liabilities, of which: 0 12,461 0 0 12,461
Social fund payables 0 12,461 0 0 12,461
Non-current liabilities - total 0 12,461 0 0 12,461
Current trade liabilities of which: 241,503 241,503
Other trade liabilities 241,503 241,503
Other current liabilities of which: 210,268 210,268
Trade liabilities to participating interests, 0 0 7,360 0 7,360
except for liabilities to affiliated undertakings
Liabilities to employees 0 0 134,407 0 134,407
Liabilities from social insurance 0 0 63,451 0 63,451
Other liabilities 0 0 5,050 0 5,050
Current liabilities - total 0 0 451,771 0 451,771
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Prior period information is presented in the following table:

Liabilities
More than From one to Due within Overdue Total

Item five years five years one year liabilities liabilities
Non-current liabilities
Other liabilities, of which: 0 15,619 0 0 15,619
Social fund pavables 0 15.619 0 0 15,619
Non-current liabilities - total 0 15,619 0 0 15,619
Current trade liabilities of which: 0 0 88,063 0 88,063
Other trade liabilities 0 0 88,063 0 88,063
Other current liabilities of which: 0 0 331,928 0 331,928
Trade liabilities to participating interests,
except for liabilities to affiliated
undertakings 0 0 92,138 0 92,138
Liabilities to employees 0 0 183,712 0 183,712
Liabilities from social insurance 0 0 46,784 0 46,784
Other liabilities 0 0 9,294 0 9,294
Current liabilities - total 0 0 419,991 0 419,991
There are no liabilities secured by a lien as at 31 July 2017 and 31 July 2016.

4. Provisions ) i

An overview of changes in provisions for 2017 is shown in the following table:

Item 1.08.2016 Set-up Use Release 31.07.2017
Short-term provisions of which: 612,892 463,288 612.892 [/ 463,288
Legal short-term provisions of which: 189,401 161,022 189,401 0 161,022
Wage compensation for accrued vacation
incl. social security 153,958 161,022 153,958 0 161,022
Provision for unbilled supplies and services 35,443 0 35,443 0 0
Other short-term provisions of which: 423,490 302,266 423,490 0 302,266
Professional services and other 0 23,383 0 0 23,383
Provision for unbilled supplies and services 0 29,185 0 0 29,185
Bonuses to employees 423,491 249,698 423,491 0 249,698
Total provisions 612,892 463,288 612,892 0 463,288
Information for the prior accounting period is shown in the following table:

Item 1.08.2015 Set-up Use Release 31.07.2016
Short-term provisions of which: 796,336 612,892 796,336 0 612,892
Legal short-term provisions of which: 225,489 189,401 225,489 0 189,401
Wage compensation for accrued vacation
incl. Social security 156.581 153.958 156.581 0 153.958
Professional services and other 28,384 23,383 28,384 0 23,383
Provision for unbilled supplies and services 40,524 12,060 40,524 0 12,060
Other short-term provisions of which: 570,847 423,491 570,847 0 423,491
Bonuses to employees 570,847 423,491 570,847 0 423,491
Total provisions 796,336 612,892 796,336 0 612,892
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Iv. INFORMATION SUPPORTING THE INCOME STATEMENT ITEMS
1. Net turnover

Information about the structure of net turnover of the Company is presented in the table below:

Item 2017 2016
Sale of own work and goods of which: 4,657,052 5,080,064
Sale of services 4,657,052 5,080,064
Other income relating to ordinary activities - 2,376
Total net turnover 4,657,052 5,082,440
REVENUES
2. Revenues from the sale of own work and goods

Revenues from the sale of own work and goods by segments, i.e. by type of good, product, service,
other activities and by geographic territories are presented in the following table:

Services (marketing, brokering

activities, market research) Total
Country 2017 2016 2017 2016
EU ) 4,657,052 5,080,064 4,657,052 5,080,064
Total 4,657,052 5,080,064 4,657,052 5,080,064

3. Otherincome from operating activities

Information about income from the capitalisation of costs and income from operating and financing
activities is presented in the table below:

Item 2017 2016
Financial income of which: 12,371 7.423
Foreign exchange gains of which: 12,371 5,047
Foreign exchange gains at balance sheet date 12,371 5,047
Other material financial income of which: - 2,376

Interest income - 2,376
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EXPENSES
4, Costs of operating and financial activities

An overview of costs of operating and financial activities, except for personnel costs is presented in
the table below:

Item 2017 2016
Costs of services received of which: 1,078,331 1,004,413
From an Auditor or audit firm of which: 15,000 13,000
Audit of the financial statements 15,000 13,000
Other material items of costs of services received of which: 1,063,331 991,413
Leases of premises 215,609 312,242
Travel expenses 172,465 179,417
Consultants and professional services 147,848 167,622
Entertainment expenses 113,467 63,326
Operating lease of passenger cars 80,971 57,420
Advertising and marketing 93,388 46,501
Telephone charges 98,265 42,944
Personnel leasing 31,289 30,476
Equipment rentals 27,037 27,146
Meetings/conferences 21,047 20,883
Training and seminars 32,484 19,819
Others 29,461 23,617
Other material items of income from operations of which: 21,859 50,008
Contractual penalties and fines ) 825 10,058
Gifts 35 292
Other 20,999 39,658
Financing costs of which: 5344 9,262
Foreign exchange losses of which: 4,915 8,669
Foreign exchange losses at balance sheet date 4,915 8,669
Other material items of financial expenses of which: 429 593
Other 429 593

5. Personnel costs

An overview of personnel costs is presented in the following table:

Item 2017 2016
Personnel costs of which: 3,007,930 3,520,648
Wages and salaries 2,222,436 2,773,853
Social insurance 548,503 409,095

Social security 236,991 337,700
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6. Taxes

Information about temporary differences and the calculation of deferred tax:

Recognised Recorded as
Item 31.07.2016 in equity expense of income 31.07.2017

Non-current assets 293,922 0 (220,565) 73,357
Provisions 419,718 0 (170,019) 249,699
Other 102,726 0 (34,982) 67,744
Total 816,366 0 (425,566) 390,800
Tax rate (in %) 22% 22% 22% 21%
Deferred tax asset calculated 179,600 0 (93,625) 82,068
The impact of the change in tax rate (3,908)

Deferred tax asset recognized 179,600 0 (97,533) 82,068

There was a change in tax law at the end of year 2016. Based on which, a corporate income tax will
change from 22% to 21% with effective date from 1 January 2017.

Reconciliation of income tax due and deferred tax, and profitlloss before tax is presented in the
following table:

2017 2016
Item Tax base Tax Tax in % Tax base Tax Tax in %

Profit/(loss) before
taxes of which: 430 395 470 170

Expected tax 94 687 22% 103 438 22%
Tax non-deductible 134 623 29 617 174 546 38 400
The impact of change in
tax rate 3908 0
Other 74 791 14 018
Spolu 203 003 47% 155 856 33%
Splatna dan z prijmov 105 471 25% 131 096 28%
Odlozena dar z prijmov 97 532 23% 24 760 5%

Celkova dan z prijmov 203 003 47% 155 856 33%
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V. OTHER ASSETS AND OTHER LIABILITIES
1. Contingent assets
Contingent assets are potential assets arising from past events whose existence will only be confirmed
by the occurrence of one or more uncertain future events that are not under the entity’s control.
2. Contingent liabilities
A contingent liability is:

- apossible obligation that arises from past events and whose existence will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the control of the entity, or

- apresent obligation that arises from past events but is not recognised on balance sheet
because it is not probable that an outflow of resources will be required to settle the obligation
or the amount of the obligation cannot be measured with sufficient reliability.

VL. POST BALANCE SHEET EVENTS
Employment relationship between General Manager Mr. Frantisek Baranec and Cisco Slovakia was
terminated on August 31, 2017 based on mutual agreement. No other events no events occurred
after 31 July 2017 until the balance sheet that would require recognition or disclosure in the 2017
financial statements.

VIl. RELATED PARTY TRANSACTIONS

1. Transactions between the Company and its related parties

Transaction Related party 2017 2016

Revenue from marketing and sales service Cisco International Limited CIL 4,657,052 5,080,064
Loans provided Cisco International Limited CIL 3,171,762 4,640,960
Other liabilities within consolidated aroup Other related parties 7,359 92,138
Other receivables within consolidated group  Other related parties 12,617 B

Vill. OTHER INFORMATION

The Company was not granted an exclusive right or a special right to provide services of public
interest.

The provisions of § 23d paragraph 6 of the Accounting Act do not apply to the Company.
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IX. OVERVIEW OF MOVEMENTS IN EQUITY

1. Equity
An overview of movements in equity during the current accounting period is presented in the following
tables:

Item 1.08.2016 Additions Disposals Transfers 31.07.2017
Share capital 6,639 0 0 0 6,639
Legal reserve fund and non-distributable
reserve 664 0 0 0 664
Retained earnings 3,771,645 0 0 304,129 4,075,774
Profit/ioss for current accounting period 304,129 227,392 0 -304,129 227,392
Total equity 4,083,077 227,392 0 0 4,310,469
Information for the prior accounting period is shown in the following table:
Item 1.08.2015 Additions Disposals Transfers 31.07.2016

Share capital 6,639 0 0 0 6,639
Legal reserve fund and non-distributable
reserve 664 0 0 0 664
Retained earnings 3,445,364 0 0 326,281 3,771,645
Profit/loss for current accounting period 326,281 304,129 0 -326,281 304,129
Total equity 3,778,948 304,129 0 0 4,083,077
The Company’s equity consists of 1 share with a nominal value of EUR 6,639.
The share capital amounts to EUR 6,639. During the accounting period no shares were subscribed.
Earnings per share in registered capital amounts to EUR 227,392 (2016: EUR 304,129).

2. Distribution of profit / settlement of loss for the preceding year of 2016
The 2016 accounting profit amounting to EUR 304,129 was distributed by transfer to retained
earnings from previous years.

3. Distribution of profit for the current year of 2017

The statutory body ofthe Company proposes to distribute the 2017 profit in the amount of
227,392 EUR by transfer to retained earnings from previous years.
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X. CASH FLOWS STATEMENT

The following expressions have the following meanings as regards information in the cash flow
statement:
- Cash: cash, cash equivalents, cash in bank or branches of foreign banks, bank overdrafts
and cash in transit relating to a transfer between a current account and cash on hand or
between two current accounts,

- Cash equivalents: cash equivalents, financial assets exchangeable for a fixed amount of cash
where, at the balance sheet date, there is no risk of a significant change in value in the next
three months, i.e. term bank deposits with a notice period not exceeding three months, liquid
securities designated for trading, priority shares acquired by the accounting entity and payable
within three months of the balance sheet date.

The Company applied the indirect method when creating the cash flow statement:

Iltem 2017 2016
Net result before tax 430,395 459,985
Adjustments for non-cash transactions:
Depreciation of non-current assets 96,973 21,116
Change in provisions -149,604 -183,444
Net interest expense v -2,376
Profit from operating activities before changes in working capital 377.764 295,281

Changes in working capital:

Decrease (increase) of trade and other receivables and prepayments 27,072 25,279
(Decrease) increase of payables and accruals 81,004 -35,214
Operating cash flows 485,840 285,346

Cash flows from operating activities

Operating cash flows 485,840 285,346
Interest received - 2,376
Corporate income tax paid -117,558 -257,984
Net cash from operating activities 368,282 29,738

Cash flows from investing activities

Purchase of non-current assets -1,460,613 -94,272
Long term loans granted 1,506,902 -7,381
Net cash from investing activities 46,289 -101,653

Cash flows from financing activities

Receipts / repayments of borrowings from Group companies -84,778 39,916

Net cash from financing activities -84.778 39,916
Increase (decrease) of cash and cash equivalents 329,793 -31,999
Cash and cash equivalents at the beginning of the accounting period 32,867 64,866

Cash and cash equivalents at the end of the accounting period 362,660 32,867




