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ÒþWRYQi�]iYLHUND

��� ÒþWRYQi�]iYLHUND�EROD�]RVWDYHQi�VSRORþQRVĢRX�(0,/�35(â29��V�U�R����DE\�GHPRQãWURYDOD�SUiYQH�SUHGSLV\�
SUH� ]RVWDYHQLH� ~þWRYQHM� ]iYLHUN\� N ���� GHFHPEUX� ������ QDMPl� SUH� ]RVWDYHQLH� SR]QiPRN�� ~þLQQp�
N ��� GHFHPEUX��������ÒþWRYQ~�]iYLHUNX�N ���������� VPH�]RVWDYRYDOL�SRGĐD�SUiYQ\FK�SUHGSLVRY�~þLQQêFK�
N ������������9� URNX�� ]D� NWRUê VD� ]RVWDYXMH� ~þWRYQi ]iYLHUND� GĖD ���������� VSRORþQRVĢ� ]PHQLOD� VtGOR�QD�
.SW��1iOHSNX������������3UHãRY�

�� ÒþWRYQi�]iYLHUND�SRGQLNDWHĐRY�Pi�WUL�V~þDVWL�± V~YDKX��YêND]�]LVNRY�D�VWUiW�D SR]QiPN\�
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��� =DORåHQLH�VSRORþQRVWL
6SRORþQRVĢ� (0,/� 35(â29�� V�U�R�� �ćDOHM� OHQ� 6SRORþQRVĢ��� EROD� ]DORåHQi� ����������� GR� REFKRGQpKR�
UHJLVWUD�EROD�]DStVDQi�������������2EFKRGQê�UHJLVWHU�2NUHVQpKR�V~GX�3UHãRY��RGGLHO�V�U�R���YORåND�������3

+ODYQRX� þLQQRVĢDPL� 6SRORþQRVWL� MH� SRVN\WRYDQLH� ]GUDYRWQHM� VWDURVWOLYRVWL� Y� RGERUQHM� QHXURORJLFNHM�
DPEXODQFLL�

�� 3RþHW�]DPHVWQDQFRY�
ÒGDMH�R SRþWH�]DPHVWQDQFRY�]D�EHåQp�~þWRYQp�REGRELH�D EH]SURVWUHGQH�SUHGFKiG]DM~FH�~þWRYQp�REGRELH�
� Y�DNWXiOQRP�URNX�VSRORþQRVĢ�Pi����]DPHVWQDQFRY�D����GRKRGiURY
� Y�SUHGFKiG]DM~FRP�URNX�VSRORþQRVĢ�PDOD���]DPHVWQDQFRY��]DPHVWQDQFRY���GRKRGiURY

�� ÒGDMH�R QHREPHG]HQRP�UXþHQt
6SRORþQRVĢ� QLH� MH� QHREPHG]HQH� UXþLDFLP� VSRORþQtNRP� Y LQêFK� VSRORþQRVWLDFK� SRGĐD� �� ��� RGV�� ��
2EFKRGQpKR�]iNRQQtND�

�� 3UiYQ\�G{YRG�QD�]RVWDYHQLH�~þWRYQHM�]iYLHUN\
ÒþWRYQi�]iYLHUND�6SRORþQRVWL�N�����GHFHPEUX�������MH�]RVWDYHQi�DNR�ULDGQD�~þWRYQi�]iYLHUND�SRGĐD������
RGV�� �� ]iNRQD� 15 65� þ�� ��������� =� ]�� R ~þWRYQtFWYH� ]D� ~þWRYQp� REGRELH� RG� ��� MDQXiUD� ���� GR� ����
GHFHPEUD������

�� 'iWXP�VFKYiOHQLD�~þWRYQHM�]iYLHUN\�]D�SUHGFKiG]DM~FH�~þWRYQp�REGRELH
ÒþWRYQi�]iYLHUND�6SRORþQRVWL� � ]D�SUHGFKiG]DM~FH�~þWRYQp�REGRELH��EROD�VFKYiOHQi�YDOQêP�]KURPDåGHQtP�
6SRORþQRVWL�����������
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D�� 9êFKRGLVNi�SUH�]RVWDYHQLH�~þWRYQHM�]iYLHUN\

ÒþWRYQi� ]iYLHUND� EROD� ]RVWDYHQi� ]D� SUHGSRNODGX�� åH� 6SRORþQRVĢ� EXGH� QHSUHWUåLWH� SRNUDþRYDĢ� YR� VYRMHM�
þLQQRVWL�

ÒþWRYQp�PHWyG\�D�YãHREHFQp�~þWRYQp�]iVDG\�EROL�~þWRYQRX�MHGQRWNRX�NRQ]LVWHQWQH�DSOLNRYDQp�
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9 ~þWRYQRP� REGREt� ���� 6SRORþQRVĢ� QHY\NRQDOD� åLDGQH� RSUDY\� Yê]QDPQêFK� FKêE� PLQXOêFK� ~þWRYQêFK�
REGREt��

E� 'OKRGREê�QHKPRWQê�PDMHWRN�D GOKRGREê�KPRWQê�PDMHWRN

'OKRGREê� PDMHWRN� QDNXSRYDQê� VD� RFHĖXMH� REVWDUiYDFRX� FHQRX�� NWRUi� ]DKĚĖD� FHQX� REVWDUDQLD� D� QiNODG\�
V~YLVLDFH�V REVWDUDQtP��FOR��SUHSUDYX��PRQWiå��SRLVWQp�D�SRG����

6~þDVĢRX�REVWDUiYDFHM�FHQ\�GOKRGREpKR�KPRWQpKR�PDMHWNX�QLH�V~�~URN\�] FXG]tFK�]GURMRY�DQL�UHDOL]RYDQp�
NXU]RYp�UR]GLHO\��NWRUp�Y]QLNOL�GR�PRPHQWX�XYHGHQLD�GOKRGREpKR�PDMHWNX�GR SRXåtYDQLD�

6~þDVĢRX�REVWDUiYDFHM�FHQ\�GOKRGREpKR�QHKPRWQpKR�PDMHWNX�QLH�V~�~URN\�] FXG]tFK�]GURMRY��NWRUp�Y]QLNOL�
GR�PRPHQWX�]DUDGHQLD�GOKRGREpKR�QHKPRWQpKR�PDMHWNX�GR�SRXåtYDQLD�

2GSLV\�GOKRGREpKR�QHKPRWQpKR�PDMHWNX�V~�VWDQRYHQp�Y\FKiG]DM~F�]�SUHGSRNODGDQHM�GRE\�MHKR�SRXåtYDQLD�
D�SUHGSRNODGDQpKR�SULHEHKX�MHKR�RSRWUHEHQLD��2GSLVRYDĢ�VD�]DþtQD�SUYêP�GĖRP�PHVLDFD�QDVOHGXM~FHKR�SR�
XYHGHQt� GOKRGREpKR� PDMHWNX� GR SRXåtYDQLD�� 'UREQê� GOKRGREê� QHKPRWQê� PDMHWRN�� NWRUpKR� REVWDUiYDFLD�
FHQD� �UHVS�� YODVWQp� QiNODG\�� MH� � ���� (85� D QLåãLD�� VD� RGSLVXMH� MHGQRUD]RYR� SUL� XYHGHQt� GR� SRXåtYDQLD��
3UHGSRNODGDQi�GRED�SRXåtYDQLD��PHWyGD�RGSLVRYDQLD�D�RGSLVRYi�VDG]ED�V~�XYHGHQp�Y�QDVOHGXM~FHM�WDEXĐNH�

3UHGSRNODGDQi 0HWyGD 5RþQi�RGSLVRYi

GRED�SRXåtYDQLD
Y�PHVLDFRFK

RGSLVRYDQLD VDG]ED�Y��

KƐŽďŶǉ�ĂƵƚŽŵŽďŝů ϰϴ ƌŽǀŶŽŵĞƌŶĞ �����

��' ϳϮ ƌŽǀŶŽŵĞƌŶĞ ϭ͕ϯϴϴ

2GSLV\� GOKRGREpKR� KPRWQpKR�PDMHWNX� V~� VWDQRYHQp� Y\FKiG]DM~F� ]� SUHGSRNODGDQHM� GRE\� MHKR�SRXåtYDQLD�
D SUHGSRNODGDQpKR�SULHEHKX�MHKR�RSRWUHEHQLD��2GSLVRYDĢ�VD�]DþtQD�SUYêP�GĖRP�PHVLDFD�QDVOHGXM~FHKR�SR�
XYHGHQt� GOKRGREpKR�PDMHWNX� GR� SRXåtYDQLD�� 3R]HPN\� VD� QHRGSLVXM~��'UREQê� GOKRGREê� KPRWQê�PDMHWRN��
NWRUpKR� REVWDUiYDFLD� FHQD� MH� ����� (85� D QLåãLD� �� VD� RGSLVXMH� MHGQRUD]RYR� SUL� XYHGHQt� GR� SRXåtYDQLD��
3UHGSRNODGDQi�GRED�SRXåtYDQLD��PHWyGD�RGSLVRYDQLD�D�RGSLVRYi�VDG]ED�V~�XYHGHQp�Y�QDVOHGXM~FHM�WDEXĐNH�

3UHGSRNODGDQi 0HWyGD

GRED�SRXåtYDQLD�Y�URNRFK RGSLVRYDQLD

6WDYE\ �� OLQHiUQD

6WURMH��SUtVWURMH�D ]DULDGHQLD ��Då��� OLQHiUQD

'RSUDYQp�SURVWULHGN\ ��Då��� OLQHiUQD

F� &HQQp�SDSLHUH�D SRGLHO\�± VSRORþQRVĢ�QHHYLGXMH

G� =iVRE\�
=iVRE\�VD�RFHĖXM~�QLåãRX�] QDVOHGXM~FLFK�KRGQ{W��REVWDUiYDFRX�FHQRX��QDNXSRYDQp�]iVRE\��DOHER�YODVWQêPL�
QiNODGPL��]iVRE\�Y\WYRUHQp�YODVWQRX�þLQQRVĢRX��DOHER�þLVWRX�UHDOL]DþQRX�KRGQRWRX�
2EVWDUiYDFLD� FHQD� ]DKĚĖD� FHQX� ]iVRE� D� QiNODG\� V~YLVLDFH� V� REVWDUDQtP� �FOR�� SUHSUDYX�� SRLVWQp�� SURYt]LH��
VNRQWR�D�SRG����ÒURN\�]�FXG]tFK�]GURMRY�QLH�V~�V~þDVĢRX�REVWDUiYDFHM�FHQ\��1DNXSRYDQp�]iVRE\�VD�RFHĖXM~�
YiåHQêP�DULWPHWLFNêP�SULHPHURP�]�REVWDUiYDFtFK�FLHQ�

� VSRORþQRVĢ�HYLGXMH�N������������]iVRE\ 3+0�YR�YêãNH�������¼

H� =iND]NRYi�YêURED�± VSRORþQRVĢ�QHHYLGXMH

I� =iND]NRYi�YêVWDYED�QHKQXWHĐQRVWL�± VSRORþQRVĢ�QHHYLGXMH

J� 3RKĐDGiYN\
3RKĐDGiYN\� SUL� LFK� Y]QLNX� VD� RFHĖXM~� LFK� PHQRYLWRX� KRGQRWRX�� SRVW~SHQp� SRKĐDGiYN\� D� SRKĐDGiYN\�
QDGREXGQXWp�YNODGRP�GR�]iNODGQpKR� LPDQLD� VD�RFHĖXM~�REVWDUiYDFRX�FHQRX�YUiWDQH�QiNODGRY�V~YLVLDFLFK�
V REVWDUDQtP���7RWR�RFHQHQLH�VD�]QLåXMH�R�SRFK\EQp�D�QHY\PRåLWHĐQp�SRKĐDGiYN\�

K� 3HĖDåQp�SURVWULHGN\�D�FHQLQ\

�



3HĖDåQp�SURVWULHGN\�D�FHQLQ\�VD�RFHĖXM~�LFK�PHQRYLWRX�KRGQRWRX��

L� 1iNODG\�EXG~FLFK�REGREt�D�SUtMP\�EXG~FLFK�REGREt
1iNODG\�EXG~FLFK�REGREt�D�SUtMP\�EXG~FLFK�REGREt�VD�Y\ND]XM~�YR�YêãNH��NWRUi�MH�SRWUHEQi�QD�GRGUåDQLH�
]iVDG\�YHFQHM�D�þDVRYHM�V~YLVORVWL�V�~þWRYQêP�REGREtP�

M� 5H]HUY\�

6SRORþQRVĢ�HYLGXMH�LED�]iNRQQp UH]HUY\�QD�QHY\þHUSDQp GRYROHQN\

N� =iYl]N\
=iYl]N\�SUL�LFK�Y]QLNX�VD�RFHĖXM~�PHQRYLWRX�KRGQRWRX��=iYl]N\�SUL�LFK�SUHY]DWt�VD�RFHĖXM~�REVWDUiYDFRX�
FHQRX��$N VD SUL�LQYHQWDUL]iFLL�]LVWt��åH�VXPD�]iYl]NRY�MH�LQi�DNR�LFK�YêãND�Y ~þWRYQtFWYH��XYHG~�VD�]iYl]N\�
Y ~þWRYQtFWYH�D Y ~þWRYQHM�]iYLHUNH�Y WRPWR�]LVWHQRP�RFHQHQt��

O� 2GORåHQp�GDQH
2GORåHQp�GDQH��RGORåHQi�GDĖRYi�SRKĐDGiYND�D�RGORåHQê�GDĖRYê�]iYl]RN��VD�Y]ĢDKXM~�QD��

�ࢂ GRþDVQp� UR]GLHO\�PHG]L� ~þWRYQRX� KRGQRWRX�PDMHWNX� D ~þWRYQRX� KRGQRWRX� ]iYl]NRY�Y\Ni]DQRX�
Y V~YDKH�D LFK�GDĖRYRX�]iNODGĖRX�

�ࢂ PRåQRVĢ� XPRURYDĢ� GDĖRY~� VWUDWX� Y EXG~FQRVWL�� NWRURX� VD� UR]XPLH� PRåQRVĢ� RGSRþtWDĢ� GDĖRY~�
VWUDWX�RG ]iNODGX�GDQH�Y EXG~FQRVWL�

�ࢂ PRåQRVĢ�SUHYLHVĢ�QHY\XåLWp�GDĖRYp�RGSRþW\�D LQp�GDĖRYp�QiURN\�GR�EXG~FLFK�REGREt�

� VSRORþQRVĢ�QH~þWRYDOD�R�RGORåHQêFK�GDQLDFK�

P� 9êGDYN\�EXG~FLFK�REGREt�D�YêQRV\�EXG~FLFK�REGREt�± VSRORþQRVĢ�QHHYLGXMH

Q� (PLVQp�NYyW\�± VSRORþQRVĢ�QHHYLGXMH

R� 'RWiFLH�]R�ãWiWQHKR�UR]SRþWX�± VSRORþQRVĢ�QHHYLGXMH

S� 3UHQiMRP��Ot]LQJ��± VSRORþQRVĢ�QHHYLGXMH

U� 'HULYiW\�± VSRORþQRVĢ�QHHYLGXMH

V� 0DMHWRN�D ]iYl]N\�]DEH]SHþHQp�GHULYiWPL�± VSRORþQRVĢ�QHHYLGXMH�

W� &XG]LD�PHQD
0DMHWRN� D� ]iYl]N\�Y\MDGUHQp�Y� FXG]HM�PHQH� VD�NX�GĖX�XVNXWRþQHQLD�~þWRYQpKR�SUtSDGX�SUHSRþtWDYDM~�QD�
PHQX� HXUR� UHIHUHQþQêP� YêPHQQêP� NXU]RP� XUþHQêP� D Y\KOiVHQêP� (XUySVNRX� FHQWUiOQRX� EDQNRX� DOHER�
1iURGQRX�EDQNRX�6ORYHQVND�Y GHĖ�SUHGFKiG]DM~FL�GĖX�XVNXWRþQHQLD�~þWRYQpKR�SUtSDGX��
1D� RFHQHQLH� SUtUDVWNX� FXG]HM� PHQ\� QDN~SHQHM� ]D� HXUR� VD� SRXåLMH� NXU]�� ]D� NWRUê� EROD� WiWR� FXG]LD� PHQD�
QDN~SHQi�
1D�~E\WRN�URYQDNHM�FXG]HM�PHQ\�Y KRWRYRVWL�DOHER�] GHYt]RYpKR�~þWX�VD�QD�SUHSRþHW�FXG]HM�PHQ\�QD�HXUi�
SRXåLMH�UHIHUHQþQê�YêPHQQê�NXU]�XUþHQê�D Y\KOiVHQê�(XUySVNRX�FHQWUiOQRX�EDQNRX�DOHER�1iURGQRX�EDQNRX�
6ORYHQVND�Y GHĖ�SUHGFKiG]DM~FL�GĖX�XVNXWRþQHQLD�~þWRYQpKR�SUtSDGX��
0DMHWRN� D ]iYl]N\� Y\MDGUHQp� Y FXG]HM�PHQH� �RNUHP� SULMDWêFK� D SRVN\WQXWêFK� SUHGGDYNRY�� VD� NX� GĖX�� NX�
NWRUpPX� VD� ]RVWDYXMH� ~þWRYQi� ]iYLHUND�� SUHSRþtWDYDM~� QD� PHQX� HXUR� UHIHUHQþQêP� YêPHQQêP� NXU]RP�
XUþHQêP�D Y\KOiVHQêP�(XUySVNRX�FHQWUiOQRX�EDQNRX�DOHER�1iURGQRX�EDQNRX�6ORYHQVND�Y GHĖ��NX�NWRUpPX�
VD�]RVWDYXMH�~þWRYQi�]iYLHUND��D ~þWXM~�VD�V YSO\YRP�QD�YêVOHGRN�KRVSRGiUHQLD��
3ULMDWp� D SRVN\WQXWp� SUHGGDYN\� Y FXG]HM� PHQH� SURVWUHGQtFWYRP ~þWX� YHGHQpKR� Y WHMWR� FXG]HM� PHQH� VD�
SUHSRþtWDYDM~�QD�PHQX�HXUR�UHIHUHQþQêP�YêPHQQêP�NXU]RP�XUþHQêP�D Y\KOiVHQêP�(XUySVNRX�FHQWUiOQRX�
EDQNRX�DOHER�1iURGQRX�EDQNRX�6ORYHQVND�Y GHĖ�SUHGFKiG]DM~FL�GĖX�XVNXWRþQHQLD�~þWRYQpKR�SUtSDGX��.X�
GĖX��NX�NWRUpPX�VD�]RVWDYXMH�~þWRYQi�]iYLHUND��VD�Xå�QHSUHSRþtWDYDM~��
3ULMDWp� D SRVN\WQXWp� SUHGGDYN\� Y FXG]HM� PHQH� QD� ~þHW� ]ULDGHQê� Y HXUiFK� D ] ~þWX� ]ULDGHQpKR� Y HXUiFK� VD�
SUHSRþtWDYDM~�QD�PHQX�HXUR�NXU]RP��]D�NWRUê�EROL�WLHWR�KRGQRW\�QDN~SHQp�DOHER�SUHGDQp�

� VSRORþQRVĢ�N������������QHHYLGXMH�PDMHWRN��]iYl]N\�]QHM~FH�QD�FXG]LX�PHQX

X� 9êQRV\
7UåE\� ]D� YODVWQp� YêNRQ\� D� WRYDU� QHREVDKXM~� GDĖ� ]� SULGDQHM� KRGQRW\�� 6~� WLHå� ]QtåHQp� R� ]ĐDY\� D� ]UiåN\�
�UDEDW\��ERQXV\��VNRQWi��GREURSLV\�D�SRG����EH]�RKĐDGX�QD�WR��þL�]iND]QtN�PDO�YRSUHG�QD�]ĐDYX�QiURN��DOHER�
þL�LGH�R GRGDWRþQH�X]QDQ~�]ĐDYX�

�
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��� 'OKRGREê�QHKPRWQê�PDMHWRN�D GOKRGREê�KPRWQê�PDMHWRN
3UHKĐDG� R� SRK\EH� GOKRGREpKR� QHKPRWQpKR�PDMHWNX� D GOKRGREpKR�KPRWQpKR�PDMHWNX� RG� ��� MDQXiUD� �����
GR ��� GHFHPEUD ���� D ]D� SRURYQDWHĐQp� REGRELH� RG� ��� MDQXiUD� ���� GR� ���� GHFHPEUD� ���� MH� XYHGHQê�
Y WDEXĐNH�SUHKĐDG�R SRK\EH�GOKRGREpKR�PDMHWNX�

�� 'OKRGREê�ILQDQþQê�PDMHWRN�± VSRORþQRVĢ�QH~þWXMH

�� =iVRE\
6SRORþQRVĢ�QH~þWRYDOD�R RSUDYQêFK�SRORåNiFK�N ]iVREiP�DQL�R ]iVREiFK�QD�NWRUp�MH�]ULDGHQp�]iORåQp�SUiYR��
DOHER�SUL��NWRUêFK�Pi�REPHG]HQp�SUiYR�V QLP�QDNODGDĢ�

�� ÒGDMH�R ]iND]NRYHM�YêUREH�
6SRORþQRVĢ�QH~þWRYDOD�R ]iND]NRYHM�YêUREH�

�� ÒGDMH�R ]iND]NRYHM�YêVWDYEH�QHKQXWHĐQRVWL�QD�SUHGDM�
6SRORþQRVĢ�QH~þWRYDOD�R ]iND]NRYHM�YêUREH�

�� 3RKĐDGiYN\

6SRORþQRVĢ��Pi�N����������� SRKĐDGiYN\�]�REFKRGQpKR�VW\NX�YR�YêãNH����������¼�

�� )LQDQþQp�~þW\

$NR�ILQDQþQp�~þW\�V~�Y\Ni]DQp�SHQLD]H�Y�SRNODGQLFL��~þW\�Y�EDQNiFK��

3UHKĐDG�MHGQRWOLYêFK�SRORåLHN�ILQDQþQêFK�~þWRY�
� SHQLD]H�Y�SRNODGQL VWDY�N��������� �������������¼ VWDY�N����������� ������������¼
� SHQLD]H�QD�EDQNRYRP�~þWH VWDY�N��������� �������������¼ VWDY�N����������� ������������¼

�� .UiWNRGREê�ILQDQþQê�PDMHWRN�± VSRORþQRVĢ�QH~þWXMH

�� 9ODVWQp�DNFLH�± VSRORþQRVĢ�QH~þWXMH

��� ýDVRYp�UR]OtãHQLH

9�WRPWR�REGREt�VSRORþQRVĢ�~þWRYDOD�R�þDVRYRP�UR]OtãHQt�SRLVWHQLD�PDMHWNX�
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��� 9ODVWQp�LPDQLH

,QIRUPiFLH�R YODVWQRP�LPDQt�V~�XYHGHQp�Y WDEXĐNH�þtVOR���� LQIRUPiFLH�R YODVWQRP�LPDQt�

�� 5H]HUY\�± VSRORþQRVĢ�QH~þWXMH

�� =iYl]N\

âWUXNW~UD�]iYl]NRY��RNUHP�EDQNRYêFK�~YHURY��SRGĐD�]RVWDWNRYHM�GRE\�VSODWQRVWL�MH�XYHGHQi�Y QDVOHGXM~FRP�
SUHKĐDGH�

� NUiWNRGREp�]iYl]N\�]�REFKRGQpKR�VW\NX VWDY�N����������� ��������������������� ¼
� ]iYl]N\�YRþL�]DPHVWQDQFRP VWDY�N����������� ����������������������¼

�



� ]iYl]N\�]R�VRF��SRLVWHQLD VWDY�N����������� ��������������������� ¼
� ]iYl]N\�YRþL�ãWiWX VWDY�N����������� ��������������������� ¼
� RVWDWQp�GOKRGRYp�]iYl]N\ VWDY�N����������� ���������������������� ¼

�� 2GORåHQê�GDĖRYê�]iYl]RN

6SRORþQRVĢ�QH~þWXMH�R�RGORåHQRP�GDĖRYRP�]iYl]NX�

�� 6RFLiOQ\�IRQG

7YRUED�D�þHUSDQLH�VRFLiOQHKR�IRQGX�Y SULHEHKX�~þWRYQpKR�REGRELD�EROR�Y�V~ODGH�V�SODWQêPL�SUHGSLVPL�

� WYRUED�6) ����������¼
� þHUSQDLH�6) ����������¼
� VWDY�N����������� ��������� ¼
� VWDY�N����������� ����������¼

�� 9\GDQp�GOKRSLV\�± VSRORþQRVĢ�QH~þWXMH

�� %DQNRYp�~YHU\

6SRORþQRVĢ�~þWXMH�R�VSRWUHEQRP�EDQNRYRP ~YHUH�QD�N~SX�RVREQpKR�DXWRPRELOX��
=RVWDWRN�N������������� ����������¼�

�� ýDVRYp�UR]OtãHQLH�YêQRVRY ± VSRORþQRVĢ�QH~þWXMH��

�� 'HULYiW\�± VSRORþQRVĢ�QH~þWXMH

,1)250È&,(�2 9é1262&+

��� 7UåE\�]�SUHGDMD�VOXåLHE��
�
6SRORþQRVĢ�]D�URN������GRVLDKOD�WUåE\�]�SRVN\WQXWêFK�VOXåLHE�����������¼�

�� =PHQD�VWDYX�]iVRE�YODVWQHM�YêURE\�± VSRORþQRVĢ�QH~þWXMH

�� $NWLYiFLD�QiNODGRY��YêQRV\�] KRVSRGiUVNHM�þLQQRVWL��ILQDQþQHM�þLQQRVWL�D PLPRULDGQHM�þLQQRVWL�±
VSRORþQRVĢ�QH~þWXMH

�� ýLVWê�REUDW�

ýLVWê�REUDW�6SRORþQRVWL�MH�����������¼�
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��� 1iNODG\�QD�SRVN\WQXWp�VOXåE\��RVWDWQp�QiNODG\�QD�KRVSRGiUVNX�þLQQRVĢ��ILQDQþQp�D PLPRULDGQH�
QiNODG\�

3UHKĐDG� R QiNODGRFK� QD� SRVN\WQXWp� VOXåE\�� RVWDWQêFK� QiNODGRFK� QD� KRVSRGiUVNX� þLQQRVĢ�� ILQDQþQêFK�
D PLPRULDGQ\FK�QiNODGRFK�

� 1iNODG\�QD�VSRWUHEX�PDWHULiOX ���������������������������¼
� 6SRWUHED�HQHUJLt �������������¼
� 2SUDY\�D�~GUåED �������������¼
� &HVWRYQp QiNODG\ �������������¼
� 6OXåE\ �������������¼
� 2VREQp�QiNODG\ ����������� ¼
� 'DQH�D�SRSODUN\ ������������ ¼
� 2VWDWQp SUHYiG]NRYp QiNODG\ �������������¼
� 2GSLV\ ��� �������� ¼
� )LQDQþQp�QiNODG\ �������������¼
� 6SODWQi GDĖ�]�SUtMPRY�32� �������������¼

,1)250È&,(�2 '$1,$&+�= 35Ë-029

'DĖRYi�SRYLQQRVĢ�VSRORþQRVWL�]D�URN������MH� ���������¼
'DĖ�QD�~KUDGX ���������¼

,1)250È&,(�2 Ò'$-2&+�1$�32'6Ò9$+29é&+��Òý72&+

1DMDWê�PDMHWRN�VSRORþQRVĢ�QHHYLGXMH�
3UHQDMDWê�PDMHWRN�VSRORþQRVĢ�QHHYLGXMH�
2VWDWQp�ILQDQþQp�SRYLQQRVWL�VSRORþQRVĢ�QHHYLGXMH�

,1)250È&,(�2 ,1é&+�$.7Ë9$&+�$ ,1é&+�3$6Ë9$&+

��� 3RGPLHQHQp�]iYl]N\
6SRORþQRVĢ�QHHYLGXMH�SRGPLHQHQp�]iYl]N\

�� 3RGPLHQHQê�PDMHWRN
6SRORþQRVĢ�QHHYLGXMH�SRGPLHQHQê�PDMHWRN�

,1)250È&,(� 2 35Ë-02&+� $ 9é+2'È&+� ý/(129� â7$787È51<&+�
25*È129�� '2=251é&+� 25*È129� $ ,1é&+� 25*È129� Òý7291(-�
-('127.<

3UH� þOHQRY� ãWDWXWiUQ\FK� RUJiQRY�� GR]RUQêFK� RUJiQRY� D LQêFK� RUJDQRY� ~þWRYQHM� MHGQRWN\��
VSRORþQRVĢ� Y VOHGRYDQRP� ~þWRYQRP� REGREt� QHY\SODWLOD� åLDGQH� SUtMP\� DQL� QHSRVN\WOD� åLDGQH�
YêKRG\�

,1)250È&,(�2 (.2120,&.é&+�9=ġ$+2&+�Òý7291(-�-('127.<�
$�635,$=1(1é&+�26Ð%

6SRORþQRVĢ�QHXVNXWRþĖRYDOD�Y ~þWRYQRP�REGREt�åLDGQH�WUDQVDNFLH�VR�VSULD]QHQêPL�RVREDPL�
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,1)250È&,(� 2 6.872ý1267,$&+�� .725e� 1$67$/,� 32� '1,�� .8�
.725e08� 6$� =267$98-(� Òý7291È� =È9,(5.$�� '2� 'ĕ$�
=267$9(1,$�Òý7291(-�=È9,(5.<

3R� ���� GHFHPEUL� ���� QHQDVWDOL� åLDGQH� XGDORVWL�� NWRUp� PDM~� Yê]QDPQê� YSO\Y� QD� YHUQp� ]REUD]HQLH�
VNXWRþQRVWt��NWRUp�V~�SUHGPHWRP�~þWRYQtFWYD�

7DEXĐND�þ���

,1)250È&,(�2�9/$67120�,0$1Ë

3UHKĐDG�R�SRK\EH�YODVWQpKR�LPDQLD�Y�SULHEHKX�~þWRYQpKR�REGRELD�MH�XYHGHQê�Y�QDVOHGXM~FHM�WDEXĐNH�

2 UR]GHOHQt�YêVOHGNX�KRVSRGiUHQLD�]D�~þWRYQp�REGRELH����� YR�YêãNH����������¼�UR]KRGOR�YDOQp�]KURPDåGHQLH��
6FKYiOHQê�QiYUK�ãWDWXWiUQHKR�RUJiQX�YDOQpPX�]KURPDåGHQLX�MH�WDNêWR�

�ࢂ SUHYRG�QHUR]GHOHQpKR�]LVNX�PLQXOêFK�URNRY�YR�YêãNH����������¼�
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