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9]GHOiYDQLH�D YëFKRYD�Y REODVWL�LQIRUPDÿQëFK�D NRPXQLNDÿQëFK�WHFKQROyJLt�
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%HæQp��~ÿWRYQp�
REGRELH

%H]SURVWUHGQH�
SUHGFKiG]DM~FH�~ÿWRYQp�

REGRELH
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]�WRKR��SRþHW�YHG~FLFK�]DPHVWQDQFRY � �
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,QIRUPiFLH�R ~ÿWRYQëFK�]iVDGiFK�D ~ÿWRYQëFK�PHWyGDFK

��� ÓÿWRYQi�]iYLHUND�EROD�]RVWDYHQi�]D�SUHGSRNODGX��æH�~ÿWRYQi�MHGQRWND�EXGH�
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��� =PHQ\�~ÿWRYQëFK�]iVDG�D ~ÿWRYQëFK�PHWyG È12 1,( ;

=PHQD�~þWRYQêFK�]iVDG�D�~þWRYQêFK�

PHWyG�SRSLV�

'{YRG�XSODWQHQLD 9SO\Y�������]PHQ\�QD�

+RGQRWX�

PDMHWNX

9ODVWQp�

LPDQLH

9êVOHGRN�KRVSRGiUHQLD

��� 6S{VRE�RFHėRYDQLD�MHGQRWOLYëFK�SRORæLHN�PDMHWNX�D ]iYl]NRY

2EVWDUiYDFRX�FHQRX

���KPRWQê�PDMHWRN�V�YêQLPNRX�KPRWQpKR�PDMHWNX�Y\WYRUHQpKR�YODVWQRX�þLQQRVĢRX� ;
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���SRGLHO\�QD�=,�REFKRGQêFK�VSRORþQRVWt���FHQQp�SDSLHUH�

���SRKĐDGiYN\�SUL�RGSODWQRP�QDGREXGQXWt�DOHER�SRKĐDGiYN\�QDGREXGQXWp�YNODGRP�GR�=,�

���QHKPRWQê�PDMHWRN�V�YêQLPNRX�QHKPRWQpKR�PDMHWNX�Y\WYRUHQpKR�YODVWQRX�þLQQRVĢRX�

���]iYl]N\�SUL�LFK�SUHY]DWt�

9ODVWQêPL�QiNODGPL
���KPRWQê�PDMHWRN�Y\WYRUHQê YODVWQRX�þLQQRVĢRX�
���]iVRE\�Y\WYRUHQp�YODVWQRX�þLQQRVĢRX�
���QHKPRWQê�PDMHWRN�Y\WYRUHQê�YODVWQRX�þLQQRVĢRX�
���SUtFKRYN\�D�SUtUDVWN\�]YLHUDW�

0HQRYLWRX�KRGQRWRX
���SHĖDåQp�SURVWULHGN\�D�FHQLQ\� ;
���SRKĐDGiYN\�SUL�LFK�Y]QLNX� ;
���]iYl]N\�SUL�LFK�Y]QLNX� ;

ÒE\WRN�]iVRE�URYQDNpKR�GUXKX�VD�~þWXMH�Y RFHQHQt��
&HQRX�]LVWHQRX�YiåHQêP�DULWPHWLFNêP�SULHPHURP
0HWyGRX�),)2
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����6S{VRE�]RVWDYHQLD�RGSLVRYpKR�SOiQX�SUH�MHGQRWOLYp�GUXK\�GOKRGREpKR�KPRWQpKR�PDMHWNX��D GOKRGREpKR�
QHKPRWQpKR�PDMHWNX

'UXK�GOKRGREpKR�PDMHWNX 'RED�RGSLVRYDQLD 6DG]ED�RGSLVRY 2GSLVRYi�PHWyGD

����=iVDG\�SUH�]RKĐDGQHQLH�]QtåHQLD�KRGQRW\�PDMHWNX��ÒþWRYQi�MHGQRWND�XSODWĖXMH�

RSUDYQp�SRORåN\

UH]HUY\

åLDGQH ;

þO��,,,

,QIRUPiFLH��NWRUp�GRSďėDM~�D Y\VYHWđXM~�~GDMH�Y V~YDKH

��� ÒGDMH�R GOKRGRERP�QHKPRWQRP�PDMHWNX�D GOKRGRERP�KPRWQRP�PDMHWNX�]D�EHåQp�~þWRYQp�REGRELH��D WR

1HKPRWQp�
YëVOHGN\�

] YëYRMRYHM�
D REGREQHM�
ÿLQQRVWL

6RIWYpU
2FHQLWHđQp�

SUiYD

2VWDWQë�
GOKRGREë�
QHKPRWQë�
PDMHWRN

2EVWDUDQLH�
GOKRGREpKR�
QHKPRWQpKR�

PDMHWNX

3RVN\WQXWp
SUHGGDYN\�QD�
GOKRGREë�
QHKPRWQë�
PDMHWRN

6SROX

3UYRWQp�
RFHQHQLH � VWDY�
QD�]DþLDWNX�
EHåQpKR�
~þWRYQpKR�
REGRELD

SUtUDVWN\��

~E\WN\�

SUHVXQ\

6WDY�QD�NRQFL�
EHåQpKR�
~þWRYQpKR�
REGRELD
2SUiYN\�² VWDY�
QD�]DþLDWNX�
EHåQpKR�
~þWRYQpKR�
REGRELD

SUtUDVWN\��

~E\WN\�

6WDY�QD�NRQFL�
EHåQpKR�
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3R]HP
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8PHOHFNp�
GLHOD�

D ]ELHUN\
6WDYE\

6DPRVWDWQp�
KQXWHđQp�

YHFL�D V~ERU\�
KQXWHđQëFK�

YHFt

'RSUDY�
Qp�SURV�
WULHGN\

3HVWRYD�
WHđVNp
FHON\�

WUYDOëFK�
SRUDVWRY

=iNODGQp�
VWiGR�
D ģDæQp�
]YLHUDWi

'UREQë�
D RVWDWQë�
GOKRGREë�
KPRWQë�
PDMHWRN

2EVWDUDQLH�
GOKRG�

KPRWQpKR�
PDMHWNX

3RVN\WQXWp�
SUHGGDYN\�
QD�GOKRGREë�

KPRWQë�
PDMHWRN

6SROX

3UYRWQp�
RFHQHQLH �
VWDY�QD�
]DþLDWNX�
EHåQpKR�
~þWRYQpKR�
REGRELD

SUtUDVWN\��
���� ����

~E\WN\�

SUHVXQ\

6WDY�QD�NRQFL�
EHåQpKR�
~þWRYQpKR�
REGRELD
2SUiYN\�²
VWDY�QD�
]DþLDWNX�
EHåQpKR�
~þWRYQpKR�
REGRELD

SUtUDVWN\��

~E\WN\�

6WDY�QD�NRQFL�
EHåQpKR�
~þWRYQpKR�

���� ����

~þWRYQpKR�
REGRELD
2SUDYQp�
SRORæN\ ± VWDY�
QD�]DþLDWNX�
EHåQpKR�
~þWRYQpKR�
REGRELD
SUtUDVWN\��

~E\WN\�

6WDY�QD�NRQFL�
EHåQpKR�
~þWRYQpKR�
REGRELD

=RVWDWNRYi�KRGQRWD

6WDY�QD�
]DþLDWNX�
EHåQpKR�
~þWRYQpKR�
REGRELD
6WDY�QD�NRQFL�
EHåQpKR�
~þWRYQpKR�
REGRELD
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REGRELD
2SUDYQp�
SRORæN\ ±
VWDY�QD�
]DþLDWNX�
EHåQpKR�
~þWRYQpKR�
REGRELD

SUtUDVWN\��

~E\WN\�

6WDY�QD�NRQFL�
EHåQpKR�
~þWRYQpKR�
REGRELD

=RVWDWNRYi�KRGQRWD

6WDY�QD�
]DþLDWNX�
EHåQpKR�
~þWRYQpKR�
REGRELD
6WDY�QD�NRQFL�
EHåQpKR�
~þWRYQpKR�
REGRELD

��� 3UHKđDG� GOKRGREpKR� PDMHWNX�� QD� NWRUë� MH� ]ULDGHQp� ]iORæQp� SUiYR� D GOKRGREpKR� PDMHWNX�� SUL� NWRURP� Pi� ~ÿWRYQi� MHGQRWND�
REPHG]HQp�SUiYR�V�QtP�QDNODGDģ�

'UXK�GOKRGREpKR�PDMHWNX +RGQRWD�GOKRGREpKR�PDMHWNX

��� ÓGDMH�R VS{VREH�D YëäNH�SRLVWHQLD�GOKRGREpKR�QHKPRWQpKR�PDMHWNX�D GOKRGREpKR�KPRWQpKR�PDMHWNX�

'OKRGREê�PDMHWRN 6S{VRE�SRLVWHQLD 9êãND�SRLVWHQLD

��� ÓGDMH�R äWUXNW~UH�GOKRGREpKR�ILQDQÿQpKR�PDMHWNX�]D�EHæQp�~ÿWRYQp�REGRELH�D MHKR�XPLHVWQHQLH�Y ÿOHQHQt�SRGđD�SRORæLHN�V~YDK\�
D� R ]PHQiFK�� NWRUp� VD� XVNXWRÿQLOL� Y SULHEHKX� EHæQpKR� ~ÿWRYQpKR� REGRELD� Y MHGQRWOLYëFK� SRORæNiFK� GOKRGREpKR� ILQDQÿQpKR��
PDMHWNX�

1i]RY�
VSRORþQRVWL

3RGLHO�QD�
]iNODGQRP�
LPDQt��Y���

3RGLHO�
~þWRYQHM�

MHGQRWN\�QD�
KODVRYDFtFK�
SUiYDFK
�Y���

+RGQRWD�YODVWQpKR�LPDQLD�NX�NRQFX ÒþWRYQi�KRGQRWD�NX�NRQFX

EHåQpKR�
~þWRYQpKR�
REGRELD

EH]SURVWUHGQH�
SUHGFKiG]DM~FHKR�
~þWRYQpKR�REGRELD

EHåQpKR�
~þWRYQpKR�
REGRELD

EH]SURVWUHGQH�
SUHGFKiG]DM~FHKR�
~þWRYQpKR�REGRELD
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��� ,QIRUPiFLD�R�YëäNH�WYRUE\��]QtæHQLD�D�]~ÿWRYDQLD�RSUDYQëFK�SRORæLHN�N�GOKRGREpPX�ILQDQÿQpPX�PDMHWNX�D�RSLV�G{YRGX�LFK�WYRUE\�
]QtæHQLD�D�]~ÿWRYDQLD�

3RGLHORYp�
FHQQp�SDSLHUH�

D SRGLHO\�
Y RYOiGDQHM�
REFKRGQHM�
VSRORþQRVWL

3RGLHORYp�FHQQp�
SDSLHUH�D SRGLHO\�

Y REFKRGQHM�
VSRORþQRVWL�
V SRGVWDWQêP�

YSO\YRP

'OKRYp�FHQQp�
SDSLHUH�GUåDQp�
GR�VSODWQRVWL

3{åLþN\�
SRGQLNRP�
Y VNXSLQH�D�
RVWDWQp�
S{åLþN\

2VWDWQê�
GOKRGREê�
ILQDQþQê�
PDMHWRN

2EVWDUDQLH�
GOKRGREpKR�
ILQDQþQpKR�
PDMHWNX

3RVN\WQXWp�
SUHGGDYN\�QD�
GOKRGREê�
ILQDQþQê��
PDMHWRN

6SROX

3UYRWQp�RFHQHQLH

6WDY QD ]DþLDWNX�
EHåQpKR�~þWRYQpKR�
REGRELD

3UtUDVWN\

ÒE\WN\

3UHVXQ\

6WDY QD NRQFL�EHåQpKR�
~þWRYQpKR�REGRELD
2SUDYQp�SRORæN\

6WDY QD ]DþLDWNX�EHåQpKR�
~þWRYQpKR�REGRELD

3UtUDVWN\

ÒE\WN\

6WDY QD NRQFL�EHåQpKR�
~þWRYQpKR�REGRELD
=RVWDWNRYi�KRGQRWD

6WDY QD ]DþLDWNX�EHåQpKR�
~þWRYQpKR�REGRELD
6WDY QD NRQFL�EHåQpKR�
~þWRYQpKR�REGRELD

��� 3UHKđDG�R� Yë]QDPQëFK�SRORæNiFK�NUiWNRGREpKR� ILQDQÿQpKR�PDMHWNX� D� � R�RFHQHQt� NUiWNRGREpKR� ILQDQÿQpKR�PDMHWNX� � UHiOQRX
KRGQRWRX�NX�GėX��NX�NWRUpPX�VD�]RVWDYXMH�~ÿWRYQi�]iYLHUND��SULÿRP�VD�XYiG]D�YSO\Y�WDNpKRWR�RFHQHQLD�QD�YëVOHGRN�KRVSRGiUHQLD
~ÿWRYQHM�MHGQRWN\�

.UiWNRGREê�ILQDQþQê�
PDMHWRN

6WDY�QD�]DþLDWNX�EHåQpKR�
~þWRYQpKR�REGRELD

3UtUDVWN\ ÒE\WN\
6WDY�QD�NRQFL�EHåQpKR�
~þWRYQpKR�REGRELD

0DMHWNRYp�FHQQp�SDSLHUH�QD�
REFKRGRYDQLH

'OKRYp� FHQQp� SDSLHUH� QD�
REFKRGRYDQLH�

'OKRYp� FHQQp SDSLHUH� VR�
VSODWQRVĢRX�GR�MHGQpKR�URND�
GUåDQp�GR�VSODWQRVWL�

2VWDWQp� UHDOL]RYDWHĐQp�
FHQQp�SDSLHUH

2EVWDUiYDQLH�NUiWNRGREpKR�
ILQDQþQpKR�PDMHWNX

.UiWNRGREë� ILQDQÿQë�
PDMHWRN�VSROX
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.UiWNRGREë�ILQDQÿQë��PDMHWRN

=YëäHQLH��]QtæHQLH�
KRGQRW\

�����

9SO\Y RFHQHQLD�QD YëVOHGRN�
KRVSRGiUHQLD EHæQpKR�
~ÿWRYQpKR�REGRELD

9SO\Y RFHQHQLD�QD YODVWQp�LPDQLH

0DMHWNRYp�FHQQp�SDSLHUH�
QD REFKRGRYDQLH

'OKRYp�FHQQp�SDSLHUH�
QD REFKRGRYDQLH

2VWDWQp�UHDOL]RYDWHĐQp�FHQQp�
SDSLHUH

.UiWNRGREë�ILQDQÿQë PDMHWRN�
VSROX

���3UHKđDG� RSUDYQëFK� SRORæLHN� N ]iVREiP�� SULÿRP� VD� XYiG]D� LFK� VWDY�QD� ]DÿLDWNX� EHæQpKR�~ÿWRYQpKR� REGRELD�� WYRUED�� ]QtæHQLH�
DOHER�]~ÿWRYDQLH�RSUDYQëFK�SRORæLHN�SRÿDV�EHæQpKR�~ÿWRYQpKR�REGRELD�D VWDY�QD�NRQFL�EHæQpKR�~ÿWRYQpKR�REGRELD��DNR�DM�G{YRG�
WYRUE\��]QtæHQLD�DOHER�]~ÿWRYDQLD�RSUDYQëFK�SRORæLHN�N ]iVREiP�

'UXK�]iVRE

6WDY�QD�]DþLDWNX�
EHåQpKR�
~þWRYQpKR�
REGRELD

7YRUED�RSUDYQHM�
SRORåN\�

�]YêãHQLH�

=QtåHQLH�RSUDYQHM�
SRORåN\

=~þWRYDQLH��
RSUDYQHM�
SRORåN\

6WDY�QD�NRQFL�EHåQpKR�~þWRYQpKR�
REGRELD

0DWHULiO

1HGRNRQþHQi�YêURED��
D SRORWRYDU\�YODVWQHM�
YêURE\

9êUREN\�

=YLHUDWi

7RYDU

3RVN\WQXWê�
SUHGGDYRN�QD�
]iVRE\

=iVRE\�VSROX

���2SLV�Yë]QDPQëFK�SRKđDGiYRN�Y QDGYl]QRVWL�QD�SRORæN\�V~YDK\�D Y ÿOHQHQt�QD

SRKđDGiYN\�]D�KODYQ~�QH]GDėRYDQ~��ÿLQQRVģ�� ]GDėRYDQ~�ÿLQQRVģ�D�SRGQLNDWHđVN~�ÿLQQRVģ�

2SLV�Yê]QDPQHM�SRKĐDGiYN\ +ODYQ~�QH]GDĖRYDQi��þLQQRVĢ� VXPD =GDĖRYDQi��þLQQRVĢ� VXPD�
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���3UHKđDG� RSUDYQëFK� SRORæLHN� N SRKđDGiYNDP�� SULÿRP� VD� XYiG]D� LFK� VWDY� QD� ]DÿLDWNX� EHæQpKR� ~ÿWRYQpKR� REGRELD�� WYRUED��
]QtæHQLH�DOHER�]~ÿWRYDQLH�RSUDYQëFK�SRORæLHN�SRÿDV�EHæQpKR�~ÿWRYQpKR�REGRELD�D VWDY�QD�NRQFL�EHæQpKR�~ÿWRYQpKR�REGRELD��DNR�
DM�G{YRG�WYRUE\��]QtæHQLD�DOHER�]~ÿWRYDQLD�RSUDYQëFK�SRORæLHN�N SRKđDGiYNDP�

'UXK�SRKđDGiYRN

6WDY�QD�]DÿLDWNX�
EHæQpKR�
~ÿWRYQpKR�
REGRELD

7YRUED�RSUDYQHM�
SRORæN\�

�]YëäHQLH�

=QtæHQLH�
RSUDYQHM�
SRORæN\

=~ÿWRYDQLH��
RSUDYQHM�SRORæN\

6WDY�QD�NRQFL�
EHæQpKR�~ÿWRYQpKR�

REGRELD

3RKĐDGiYN\�] REFKRGQpKR�
VW\NX

2VWDWQp�SRKĐDGiYN\

3RKĐDGiYN\�YRþL�
~þDVWQtNRP�]GUXåHQt

,Qp�SRKĐDGiYN\

3RKđDGiYN\�VSROX

���� 3UHKđDG��SRKđDGiYRN�GR�OHKRW\�VSODWQRVWL�D SR�OHKRWH�VSODWQRVWL�

6WDY�QD�NRQFL

EHåQpKR�~þWRYQpKR�REGRELD EH]SURVWUHGQH�SUHGFKiG]DM~FHKR�~þWRYQpKR�REGRELD

3RKĐDGiYN\�GR�OHKRW\�VSODWQRVWL ������� �

3RKĐDGiYN\�SR�OHKRWH�VSODWQRVWL

3RKđDGiYN\�VSROX

���� 3UHKđDG�Yë]QDPQëFK�SRORæLHN�ÿDVRYpKR�UR]OtäHQLD�QiNODGRY�EXG~FLFK�REGREt�D�SUtMPRY�EXG~FLFK�REGREt�

9ê]QDPQp�SRORåN\�þDVRYpKR�
UR]OtãHQLD

2SLV 6XPD

1iNODG\�EXG~FLFK�REGREt &HVWRYQp�SRLVWHQLH�]DPHVWQDQFL ������

3UtMP\�EXG~FLFK�REGREt

���� 2SLV� D YêãND� ]PLHQ� YODVWQêFK� ]GURMRY� NU\WLD� QHREHåQpKR� PDMHWNX� D REHåQpKR� PDMHWNX� SRGĐD� SRORåLHN� V~YDK\� ]D� EHåQp�
~þWRYQp�REGRELH��D�WR�

D�� RSLV� ]iNODGQpKR� LPDQLD�� QDGDþQpKR� LPDQLD� Y QDGiFLiFK�� YêãND� YNODGRY� ]DNODGDWHĐRY DOHER� ]ULDćRYDWHĐRY�� SULRULWQê� PDMHWRN�
Y QH]LVNRYêFK� RUJDQL]iFLiFK� SRVN\WXM~FLFK� YãHREHFQH� SURVSHãQp� VOXåE\�� SUHYRG\� ]GURMRY� ] IRQGRY� ~þWRYQHM� MHGQRWN\
D SRGREQH��]D�MHGQRWOLYp�SRORåN\�VD�XYiG]D�VWDY�QD�]DþLDWNX�EHåQpKR�~þWRYQpKR�REGRELD��MHGQRWOLYp�SUtUDVWN\��~E\WN\��SUHVXQ\�
D ]RVWDWRN�QD�NRQFL�EHåQpKR�~þWRYQpKR�REGRELD�

E��RSLV�MHGQRWOLYêFK�GUXKRY�IRQGRY��NWRUp�WYRUt�~þWRYQi�MHGQRWND��VWDY�QD�]DþLDWNX�EHåQpKR�~þWRYQpKR�REGRELD��SUtUDVWN\��~E\WN\��
SUHVXQ\�D ]RVWDWRN�QD�NRQFL�EHåQpKR ~þWRYQpKR�REGRELD�

6WDY�QD�]DÿLDWNX�
EHæQpKR�~ÿWRYQpKR�

REGRELD

3UtUDVWN\
���

ÓE\WN\
���

3UHVXQ\
������

6WDY�QD�NRQFL�EHæQpKR�
~ÿWRYQpKR�REGRELD

,PDQLH�D IRQG\

=iNODGQp�LPDQLH

]�WRKR��
QDGDþQp�LPDQLH�
Y QDGiFLL
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YNODG\�]DNODGDWHĐRY

SULRULWQê�PDMHWRN

)RQG\�WYRUHQp�SRGĐD�
RVRELWQpKR�SUHGSLVX

)RQG�UHSURGXNFLH

2FHĖRYDFLH�UR]GLHO\�
] SUHFHQHQLD�PDMHWNX�D�
]iYl]NRY
2FHĖRYDFLH�UR]GLHO\�
] SUHFHQHQLD�
NDSLWiORYêFK�~þDVWtQ

)RQG\�]R�]LVNX

5H]HUYQê�IRQG

)RQG\�WYRUHQp�]R�]LVNX

2VWDWQp�IRQG\

1HY\VSRULDGDQê�
YêVOHGRN�KRVSRGiUHQLD�
PLQXOêFK�URNRY
9êVOHGRN�KRVSRGiUHQLD�
]D�~þWRYQp�REGRELH

� ��������� ���������

6SROX � ��������� ���������

����,QIRUPiFLD�R UR]GHOHQt�~ÿWRYQpKR�]LVNX�DOHER�Y\VSRULDGDQt�~ÿWRYQHM�VWUDW\�Y\Ni]DQHM�Y PLQXOëFK�~ÿWRYQëFK�REGRELDFK

1i]RY SRORåN\ %H]SURVWUHGQH�SUHGFKiG]DM~FH�~þWRYQp�REGRELH

ÓÿWRYQë�]LVN

5R]GHOHQLH�~ÿWRYQpKR�]LVNX

3UtGHO�GR�]iNODGQpKR�LPDQLD

3UtGHO�GR�IRQGX�WYRUHQpKR�SRGĐD�RVRELWQpKR�SUHGSLVX

3UtGHO�GR�IRQGX�UHSURGXNFLH

3UtGHO�GR�UH]HUYQpKR�IRQGX

3UtGHO�GR�IRQGX�WYRUHQpKR�]R�]LVNX

3UtGHO�GR�RVWDWQêFK�IRQGRY

ÒKUDGD VWUDW\�PLQXOêFK�REGREt

3UHYRG�GR�VRFLiOQHKR�IRQGX�

3UHYRG��GR�QHY\VSRULDGDQpKR�YêVOHGNX�KRVSRGiUHQLD�PLQXOêFK�URNRY

,Qp�

ÓÿWRYQi�VWUDWD

9\VSRULDGDQLH�~ÿWRYQHM�VWUDW\

=R�]iNODGQpKR�LPDQLD

=�UH]HUYQpKR�IRQGX

=�IRQGX�WYRUHQpKR�]R�]LVNX

=�RVWDWQêFK�IRQGRY
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= QHUR]GHOHQpKR�]LVNX�PLQXOêFK�URNRY

3UHYRG�GR�QHY\VSRULDGDQpKR�YêVOHGNX�KRVSRGiUHQLD�PLQXOêFK�URNRY

,Qp�

���� 2SLV�D YêãND�FXG]tFK�]GURMRY��D WR

D��~GDMH�R�MHGQRWOLYëFK�GUXKRFK�UH]HUY��NWRUp�WYRUt�~ÿWRYQi�MHGQRWND��XYiG]D�VD�VWDY�UH]HUY�QD�]DÿLDWNX�EHæQpKR�~ÿWRYQpKR�
REGRELD��LFK�WYRUED��]QtæHQLH��SRXæLWLH�DOHER�]UXäHQLH�SRÿDV�EHæQpKR�~ÿWRYQpKR�REGRELD�D ]RVWDWRN�UH]HUY\�QD�NRQFL�
EHæQpKR�~ÿWRYQpKR�REGRELD��SULÿRP�VD�XYHGLH�SUHGSRNODGDQë�URN�SRXæLWLD�UH]HUY\�

'UXK�UH]HUY\
6WDY�QD�]DÿLDWNX�

EHæQpKR�~ÿWRYQpKR�
REGRELD

7YRUED�UH]HUY 3RXæLWLH�UH]HUY

=UXäHQLH�
DOHER�

]QtæHQLH�
UH]HUY

6WDY�QD�NRQFL�
EHæQpKR�
~ÿWRYQpKR�
REGRELD

=iNRQQp�
UH]HUY\�VSROX

� ������� � �������

2VWDWQp�UH]HUY\�
VSROX

� ������ � ������

5H]HUY\�VSROX � ������� � �������

E��~GDMH�R Yê]QDPQêFK�SRORåNiFK�QD�~þWRFK����� � 2VWDWQp�]iYl]N\�D ����± ,Qp�]iYl]N\��XYiG]D�VD�]DþLDWRþQê�VWDY��SUtUDVWN\��
~E\WN\�D NRQHþQê�]RVWDWRN�SRGĐD�MHGQRWOLYêFK�GUXKRY��]iYl]NRY�

F��SUHKĐDG��R�YêãNH�]iYl]NRY�GR�OHKRW\�VSODWQRVWL�D SR�OHKRWH�VSODWQRVWL�

G��SUHKĐDG�R YêãNH�]iYl]NRY�SRGĐD�]RVWDWNRYHM�GRE\�VSODWQRVWL�Y�þOHQHQt�SRGĐD�SRORåLHN�V~YDK\�

���GR�MHGQpKR�URND�YUiWDQH�

���RG�MHGQpKR�URND�GR�SLDWLFK�URNRY�YUiWDQH�

���YLDF�DNR�SlĢ�URNRY�

'UXK�]iYl]NRY
6WDY�QD�NRQFL

EHæQpKR�~ÿWRYQpKR�REGRELD EH]SURVWUHGQH�SUHGFKiG]DM~FHKR�~ÿWRYQpKR�
REGRELD

=iYl]N\�SR�OHKRWH�VSODWQRVWL

=iYl]N\�GR�OHKRW\�VSODWQRVWL�
VR�]RVWDWNRYRX�GRERX�
VSODWQRVWL�GR�MHGQpKR��URND

�������� �

.UiWNRGREp�]iYl]N\�VSROX �������� �

=iYl]N\�VR�]RVWDWNRYRX�
GRERX�VSODWQRVWL�RG��MHGQpKR��
GR�SLDWLFK��URNRY��YUiWDQH�

������ �

=iYl]N\�VR�]RVWDWNRYRX�
GRERX�VSODWQRVWL�YLDF�DNR�
SlĢ�URNRY�

'OKRGREp�]iYl]N\�VSROX ������ �

.UiWNRGREp�D GOKRGREp�
]iYl]N\�VSROX
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H��SUHKđDG�R ]iYl]NRFK�]R�VRFLiOQHKR�IRQGX��XYiG]D�VD�]DÿLDWRÿQë�VWDY��WYRUED�D ÿHUSDQLH�VRFLiOQHKR�IRQGX�SRÿDV�~ÿWRYQpKR�
REGRELD�D ]RVWDWRN�QD�NRQFL�~ÿWRYQpKR�REGRELD�

6RFLiOQ\�IRQG %HæQp��~ÿWRYQp�REGRELH
%H]SURVWUHGQH�SUHGFKiG]DM~FH�~ÿWRYQp��

REGRELH

6WDY�N SUYpPX�GėX�
~ÿWRYQpKR�REGRELD � �

7YRUED�QD�ĢDUFKX�QiNODGRY ������ �

7YRUED�]R�]LVNX �

ýHUSDQLH � �

6WDY�N SRVOHGQpPX�GėX�
~ÿWRYQpKR�REGRELD

������ �

I��SUHKđDG�R�EDQNRYëFK�~YHURFK��S{æLÿNiFK�D QiYUDWQëFK�ILQDQÿQëFK�YëSRPRFLDFK�V�XYHGHQtP�PHQ\��Y NWRUHM�EROL�SRVN\WQXWp��
GUXKX��KRGQRW\�Y FXG]HM�PHQH�D KRGQRW\�Y HXUiFK�NX�GėX��NX�NWRUpPX�VD�]RVWDYXMH�~ÿWRYQi�]iYLHUND��YëäN\�~URNX��VSODWQRVWL�D�
IRUP\�]DEH]SHÿHQLD�

'UXK�FXG]LHKR�
]GURMD

0HQD
9ëäND�
~URNX�Y�

�
6SODWQRVģ

)RUPD�
]DEH]SHÿHQLD

6XPD�LVWLQ\�QD�NRQFL�
EHæQpKR�~ÿWRYQpKR�

REGRELD

6XPD�LVWLQ\�QD�NRQFL�
EH]SURVWUHGQH�

SUHGFKiG]DM~FHKR�
~ÿWRYQpKR�REGRELD

.UiWNRGREê�
EDQNRYê�~YHU

3{åLþND

1iYUDWQi�ILQDQþQi�
YêSRPRF

(85 �� ����� �

'OKRGREê�EDQNRYê�
~YHU

6SROX

J��SUHKđDG�R�Yë]QDPQëFK�SRORæNiFK�ÿDVRYpKR�UR]OtäHQLD�YëGDYNRY�EXG~FLFK�REGREt�

2SLV�Yê]QDPQêFK�SRORåLHN�þDVRYpKR�UR]OtãHQLD�YêGDYNRY�EXG~FLFK�REGREt 6XPD

���� 3UHKđDG�R Yë]QDPQëFK�SRORæNiFK�YëQRVRY�EXG~FLFK�REGREt�Y ÿOHQHQt�QDMPl�QD

3RORæN\�YëQRVRY�EXG~FLFK�
REGREt�]�G{YRGX

6WDY�QD�NRQFL�
EH]SURVWUHGQH�

SUHGFKiG]DM~FHKR�
~ÿWRYQpKR�REGRELD

3UtUDVWN\ ÓE\WN\
6WDY�QD�NRQFL�EHæQpKR�
~ÿWRYQpKR�REGRELD

EH]RGSODWQH�QDGREXGQXWpKR�
GOKRGREpKR�PDMHWNX

GOKRGREpKR�PDMHWNX�
REVWDUDQpKR�] GRWiFLH
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GOKRGREpKR�PDMHWNX��
REVWDUDQpKR�] ILQDQþQpKR�
GDUX�

GRWiFLH�]R�ãWiWQHKR�UR]SRþWX�
DOHER� ]�SURVWULHGNRY�
(XUySVNHM�~QLH

GRWiFLH�] UR]SRþWX�REFH�DOHER�
]�UR]SRþWX�Y\ããLHKR�
~]HPQpKR�FHONX

]RVWDWNX�JUDQWX

]RVWDWNX� SRGLHOX� ]DSODWHQHM�
GDQH

GOKRGREpKR��PDMHWNX��
REVWDUDQpKR�] SRGLHOX�
]DSODWHQHM�GDQH

QHSRXæLWpKR�VSRQ]RUVNpKR

GOKRGREpKR�PDMHWNX�
REVWDUDQpKR�]R�
VSRQ]RUVNpKR

����ÓGDMH�R PDMHWNX�SUHQDMDWRP�IRUPRX�ILQDQÿQpKR�SUHQiMPX��D WR

=iYl]RN

6WDY�QD�NRQFL�
EH]SURVWUHGQH�

SUHGFKiG]DM~FHKR�
~ÿWRYQpKR�REGRELD

,VWLQD )LQDQÿQë�QiNODG
6WDY�QD�NRQFL�EHæQpKR�
~ÿWRYQpKR�REGRELD

&HONRYi� VXPD�
GRKRGQXWêFK�SODWLHE

GR�MHGQpKR�URND�YUiWDQH

RG�MHGQpKR�URND�GR�
SLDWLFK��URNRY�YUiWDQH

YLDF�DNR�SlĢ�URNRY

þO��,9

,QIRUPiFLH��NWRUp�GRSďėDM~�D Y\VYHWđXM~�~GDMH�YR�YëND]H�]LVNRY�D VWUiW

����3UHKđDG�WUæLHE�]D�YODVWQp�YëNRQ\�D WRYDU�V XYHGHQtP�LFK�RSLVX�D Y\ÿtVOHQtP�KRGQRW\�WUæLHE�SRGđD�MHGQRWOLYëFK�KODYQëFK�GUXKRY�
YëURENRY�� VOXæLHE�KODYQHM�ÿLQQRVWL�D SRGQLNDWHđVNHM�ÿLQQRVWL�~ÿWRYQHM�MHGQRWN\�

3UHKĐDG� WUåLHE� ]D� YODVWQp� YêNRQ\� D WRYDU� ±
SRGĐD� KODYQêFK� GUXKRY� YêURENRY� D VOXåLHE�
�RSLV�

+ODYQi�þLQQRVĢ

VXPD

=GDĖRYDQi��SRGQLNDWHĐVNi��þLQQRVĢ

VXPD

������ ������

������ �����

����2SLV�D Y\ÿtVOHQLH�KRGQRW\�Yë]QDPQëFK�SRORæLHN�SULMDWëFK�GDURY��RVRELWQëFK�YëQRVRY� ]iNRQQëFK�
SRSODWNRY�D LQëFK�RVWDWQëFK�YëQRVRY�

6XPD



6WUDQD���

����3UHKđDG��GRWiFLt�D JUDQWRY��NWRUp�~ÿWRYQi�MHGQRWND�SULMDOD�Y SULHEHKX�EHæQpKR�~ÿWRYQpKR�REGRELD� 6XPD

����2SLV� D VXPD�Yê]QDPQêFK� SRORåLHN� ILQDQþQêFK�YêQRVRY�� XYiG]D� VD� DM� FHONRYi� VXPD� NXU]RYêFK� ]LVNRY�� SULþRP� RVRELWQH� VD�
XYiG]D�KRGQRWD�NXU]RYêFK�]LVNRY�~þWRYDQi�NX�GĖX��NX�NWRUpPX�VD�]RVWDYXMH�~þWRYQi�]iYLHUND�

���� 2SLV� D Y\ÿtVOHQLH� KRGQRW\� Yë]QDPQëFK� SRORæLHN� QiNODGRY�� QiNODGRY� QD� RVWDWQp� VOXæE\��
RVRELWQëFK�QiNODGRY�D LQëFK�RVWDWQëFK�QiNODGRY�� 6XPD

0]GRYp�QiNODG\ ��� �����

&HVWRYQp�QiNODG\ �� ������

3UHYiG]NRYê�PDWHULiO �� ������

����3UHKđDG�R�~ÿHOH�D YëäNH�SRXæLWLD�SRGLHOX�]DSODWHQHM�GDQH�
]D�EHæQp�~ÿWRYQp�REGRELH�

3RXæLWi�VXPD�] EH]SURVWUHGQH�
SUHGFKiG]DM~FHKR�~ÿWRYQpKR�

REGRELD

3RXæLWi�VXPD�EHæQpKR�
~ÿWRYQpKR�REGRELD

=RVWDWRN�SRGLHOX�]DSODWHQHM�GDQH�EHæQpKR�~ÿWRYQpKR�REGRELD

���� 2SLV� D VXPD� Yê]QDPQêFK� SRORåLHN� ILQDQþQêFK� QiNODGRY�� XYiG]D� VD� DM� FHONRYi� VXPD� NXU]RYêFK� VWUiW�� SULþRP RVRELWQH� VD�
XYiG]D�KRGQRWD�NXU]RYêFK�VWUiW�~þWRYDQi�NX�GĖX��NX�NWRUpPX�VD�]RVWDYXMH�~þWRYQi�]iYLHUND�

����9�~þWRYQHM MHGQRWNH�� NWRUi�Pi�SRYLQQRVĢ�RYHUHQLD�~þWRYQHM� ]iYLHUN\�DXGtWRURP�� VD�XYHGLH� Y\PHG]HQLH�D VXPD�QiNODGRY�]D�
~þWRYQp�REGRELH�Y þOHQHQt�QD�

-HGQRWOLYp�GUXK\�QiNODGRY�]D 6XPD

RYHUHQLH�~þWRYQHM�]iYLHUN\ �����

XLVĢRYDFLH�DXGtWRUVNp VOXåE\�RNUHP�RYHUHQLD�~þWRYQHM�]iYLHUN\

GDĖRYp�SRUDGHQVWYR

RVWDWQp�QHDXGtWRUVNp�VOXåE\

6SROX

þO��9

2SLV�~GDMRY�QD�SRGV~YDKRYëFK�~ÿWRFK

9ê]QDPQp�SRORåN\�SUHQDMDWpKR�PDMHWNX��PDMHWNX�SULMDWpKR�GR�~VFKRY\���RGStVDQp�SRKĐDGiYN\�D SUtSDGQp�ćDOãLH�SRORåN\�
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þO��9,

ćDOäLH�LQIRUPiFLH

����2SLV�D�KRGQRWD�LQêFK�DNWtY��NWRUêPL�VD�UR]XPLH�PRåQê�PDMHWRN��NWRUê�Y]QLNRO�Y�G{VOHGNX�PLQXOêFK�XGDORVWt�D�NWRUpKR�H[LVWHQFLD
DOHER� YODVWQtFWYR� ]iYLVt� RG� WRKR�� þL� QDVWDQH� DOHER� QHQDVWDQH� MHGQD� DOHER� YLDF� QHLVWêFK� XGDORVWt� Y� EXG~FQRVWL�� NWRUêFK� Y]QLN�
QH]iYLVt�RG�~þWRYQHM�MHGQRWN\��WêPLWR�LQêPL�DNWtYDPL�V~�QDSUtNODG�SUiYD�]R�VHUYLVQêFK�]PO~Y��SRLVWQêFK�]PO~Y��NRQFHVLRQiUVN\FK�
]PO~Y��OLFHQþQêFK�]PO~Y��SUiYD�]�LQYHVWRYDQLD�SURVWULHGNRY�]tVNDQêFK�RVORERGHQtP�RG�GDQH�]�SUtMPRY�

2SLV�LQëFK�DNWtY 6XPD

����2SLV�D�KRGQRWD� LQêFK�SDVtY�Y\SOêYDM~FLFK�]R�V~GQ\FK� UR]KRGQXWt�� ]�SRVN\WQXWêFK�]iUXN��]R�YãHREHFQH�]iYl]QêFK�SUiYQ\FK�
SUHGSLVRY��]�UXþHQLD�SRGĐD�MHGQRWOLYêFK�GUXKRY�UXþHQLD���WDNêPLWR�LQêPL�SDVtYDPL�V~�

D� PRåQi SRYLQQRVĢ��NWRUi�Y]QLNOD�DNR�G{VOHGRN�PLQXOHM�XGDORVWL�D�NWRUHM�H[LVWHQFLD�]iYLVt�RG� WRKR��þL�QDVWDQH�DOHER�QHQDVWDQH�
MHGQD�DOHER�YLDF�QHLVWêFK�XGDORVWt�Y�EXG~FQRVWL��NWRUêFK�Y]QLN�QH]iYLVt�RG�~þWRYQHM�MHGQRWN\��DOHER

E� SRYLQQRVĢ��NWRUi�Y]QLNOD�DNR�G{VOHGRN�PLQXOHM�XGDORVWL��DOH�NWRUi�VD�QHY\ND]XMH�Y�V~YDKH��SUHWRåH�QLH�MH�SUDYGHSRGREQp��åH�QD�
VSOQHQLH�WHMWR�SRYLQQRVWL�EXGH�SRWUHEQê�~E\WRN�HNRQRPLFNêFK�~åLWNRY��DOHER�YêãND�WHMWR�SRYLQQRVWL�VD�QHGi�VSRĐDKOLYR�RFHQLĢ�

2SLV�LQëFK�SDVtY 6XPD

����2SLV�Yê]QDPQêFK�SRORåLHN�RVWDWQêFK� ILQDQþQêFK�SRYLQQRVWt�� NWRUp� VD�QHVOHGXM~� Y ~þWRYQtFWYH�D QHXYiG]DM~� VD�Y V~YDKH��SUL�
NDåGHM�SRORåNH�VD�XYiG]D�MHM�RSLV��YêãND�D ~GDM��þL�VD�WêND�VSULD]QHQêFK�RV{E��D WR

D��SRYLQQRVĢ�] GHYt]RYêFK�WHUPtQRYDQêFK�REFKRGRY�D LQêFK�ILQDQþQêFK�GHULYiWRY�

E��SRYLQQRVĢ�] RSþQêFK�REFKRGRY�

F�� ]iNRQQi� SRYLQQRVĢ� DOHER� ]POXYQi� SRYLQQRVĢ� RGREUDĢ� XUþLWp� SURGXNW\� DOHER� VOXåE\�� QDSUtNODG� ] GRGiYDWHĐVNêFK� DOHER�
RGEHUDWHĐVNêFK�]PO~Y�

G��SRYLQQRVĢ�] OHDVLQJRYêFK��QiMRPQêFK��VHUYLVQêFK��SRLVWQêFK��NRQFHVLRQiUVN\FK��OLFHQþQêFK�]PO~Y�D SRGREQêFK�]PO~Y�

H��LQp�SRYLQQRVWL��

����3UHKĐDG�QHKQXWHĐQêFK�NXOW~UQ\FK�SDPLDWRN��NWRUp�V~�Y VSUiYH�DOHER�YR YODVWQtFWYH�~þWRYQHM�MHGQRWN\�

���� ,QIRUPiFLH� R Yê]QDPQêFK� VNXWRþQRVWLDFK�� NWRUp� QDVWDOL� PHG]L� GĖRP�� NX� NWRUpPX� VD� ]RVWDYXMH� ~þWRYQi� ]iYLHUND� D GĖRP� MHM�
]RVWDYHQLD�


