AUDIT PARTNER, s.r.o.

SPRAVA NEZAVISLEHO AUDITORA

Spolo¢nikom a Statutdrnemu orgdnu spolo¢nosti

SCHMOLZ + BICKENBACH Slovakia s.r.o.

Sprava z auditu ac¢tovnej zavierky

Nazor

Uskuto¢nili sme audit u€tovnej zavierky spoloc¢nostt SCHMOLZ + BICKENBACH Slovakia s.r.o.
ktora obsahuje suvahu k 31. decembru 2017, vykaz ziskov a strat za rok konciaci sa k uvedenému
datumu. a poznamky, ktoré obsahuju sthrm vyznamnych aétovnych zasad a u¢tovnych metdd.

Podl'a nasho nazoru, priloZzena t¢tovna zavierka poskytuje pravdivy a verny obraz financnej situacie
spolo¢nosti SCHMOLZ + BICKENBACH Slovakia s.r.o k 31. decembru 2017 a vysledku jej
hospodarenia za rok konciaci sa k uvedenému datumu podla zakona ¢. 431/2002 Z.z. o uctovnictve
v zneni neskorsich predpisov (dalej len ,,zakon o G¢tovnictve™).

Audit sme vykonali podl'a medzinarodnych auditorskych 3$tandardov (International Standards on
Auditing, ISA). Nasa zodpovednost’ podla tychto Standardov je uvedena v odseku Zodpovednost
auditora za audit uctovnej zavierky. Od Spolo¢nosti sme nezavisli podla ustanoveni zakona ¢.
423/2015 o Statutdrnom audite a o zmene a doplneni zakona ¢. 431/2002 7. z. o ultovnictve v zneni
neskorsich predpisov (dalej len ,,zdkon o Statutarnom audite™) tykajucich sa etiky, vratane Etického
kdodexu auditora, relevantnych pre nas audit Gétovnej zavierky a splnili sme aj ostatné poziadavky
tychto ustanoveni tykajucich sa etiky. Sme presvedCeni, Ze auditorské dokazy, ktoré sme ziskali,
poskyvtuju dostatoény a vhodny zaklad pre nas nazor.

Zodpovednost’ Statutarneho organu za uétovnu zavierku

Statutarny organ je zodpovedny za zostavenie tejto Gdtovnej zavierky tak, aby poskytovala pravdivy
a verny obraz podl'a zakona o utovnictve a za tie interné kontroly, ktoré povazuje za potrebné na
zoslavenie uctovnej zavierky, ktora neobsahuje vyznamné nespravnosti, ¢i uz v désledku podvodu
alebo chyby.

Pri zostavovani uCtovnej zdvierky je S$tatutarny orgén zodpovedny za zhodnotenie schopnosti
spolo¢nosti  nepretrzite pokracovat’ vo svojej Einnosti, za opisanie skuto¢nosti tykajucich sa
nepretrzitého pokracovania v ¢innosti, ak je to potrebné, a za pouzitie predpokladu nepretrZitého
pokracovania v ¢innosti v Gctovnictve, ibaze by mal v umysle Spolo¢nost’ zlikvidovat® alebo ukongit
jej ¢innost’, alebo by nemal inu realisticku mozZnost’ nez tak urobit’.

Zodpovednost” auditora za audit uctovnej zavierky

NasSou zodpovednostou je ziskat' primerané uistenie, ¢i G¢tovna zavierka ako celok neobsahuje
vyznamné nespravnosti, ¢1 uz v dosledku podvodu alebo chyby, a vydat’ spravu auditora, vratane
nazoru. Primerané uistenie je uistenie vysokého stupna, ale nie je zarukou toho, Ze audit vykonany
podl'a medzinarodnych auditorskych §tandardov vzdy odhali vyznamné nespravnosti, ak také
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existuju. Nespravnosti mozu vzniknat' v désledku podvodu alebo chyby a za vyznamné sa povazujd
viedy. ak by sa dalo odovodnene ocakavat’, ze jednotlivo alebo v suhrne by mohli ovplyvnit’
ekonomicke rozhodnutia pouZivatel'ov, uskutoénené na zéklade tejto Gctovnej zavierky.

V ramci auditu uskuto¢neného podla medzinarodnych auditorskych 3tandardov, pocas celého auditu
uplatiiujeme odborny tsudok a zachovavame profesionalny skepticizmus. Okrem toho:

* Identifikyjeme a posudzujeme rizikd vyznamnej nespravnosti Uctovnej zavierky, ¢ uZ v
désledku podvodu alebo chyby, navrhujeme a uskuto¢tiujeme auditorské postupy reagujuce
na ticto rizika a ziskavame auditorské dokazy, ktoré st dostatoéné a vhodné na poskytnutie
zakladu pre na$ ndzor. Riziko neodhalenia vyznamnej nespravnosti v ddsledku podvodu je
vyssie ako toto riziko v dosledku chyby, pretoze podvod méze zahriiat tajna dohodu,
falsovanie, umyselné vynechanie, nepravdivé vyhléasenie alebo obidenie internej kontroly.

¢ Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnat
auditorské postupy vhodné za danych okolnosti, ale nie za t¢elom vyjadrenia nazoru na
efektivnost internych kontrol spolo&nosti.

¢ Hodnotime vhodnost” pouZitych uétovnych zasad a u¢tovnych metéd a primeranost’ Gétovnych
odhadov a uvedenie s nimi stvisiacich informacii, uskuto&nené $tatutdarnym organom.

* Robime zdver otom, ¢i Statutdrny orgdn vhodne v Gétovnictve pouziva predpoklad
nepretrzit¢ho pokraCovania v ¢innosti a na zéklade ziskanych auditorskych dokazov zaver o
tom, Ci existuje vyznamna neistota v suvislosti s udalostami alebo okolnostami, ktoré by
mohli vyznamne spochybnit’ schopnost” Spolo¢nosti nepretrzite pokracovat’ v ¢innosti. Ak
dospejeme k zdveru, Ze vyznamna neistota existuje, sme povinni upozornit' v nasej sprave
auditora na suvisiace informacie uvedené v Gétovnej zavierke alebo, ak su tieto informacie
nedostatocné, modifikovat’ na$ nazor. NaSe zavery vychadzaju z auditorskych ddkazov
ziskanych do datumu vydania na$ej spravy auditora. Budice udalosti alebo okolnosti viak
moZu sposobit’, Ze Spolo¢nost’ prestane pokracovat’ v nepretrzitej &innosti.

» Hodnotime celkovu prezentdciu, Struktiru a obsah Gctovnej zavierky vratane informéacii v nej
uvedenych, ako aj to, ¢ Uctovna zavierka zachytdva uskutoénené transakcie a udalosti
sposobom, ktory vedie k ich vernému zobrazeniu.

V Bratislave dria, 6.4.2018
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Within the audit realised by international standards on auditing, we apply during whole audit the
professional judgement and maintain professional scepticism. Besides that:

e We identify and judge the risks of financial statements significant irregularities either as result
of fraud or mistake, suggest and realise auditing procedures responding to these risks, and
obtain auditing proofs that are sufficient and suitable for provision of basis for our opinion.
Risk of significant irregularity non-disclosure as result of fraud is higher than this risk as
result of mistake, because in fraud a collusion, falsification, intentional omission, untrue
declaration, or internal control bypassing can be included.

e We famiharize ourselves with internal controls relevant for auditing, so we could suggest
auditing procedures suitable for given circumstances, but it is not for the purpose to explain
the efficiency of company internal controls.

e We evaluate the suitability of used accounting principles and methods and adequacy of
accounting estimations and presentation of related information, realised by statutory body.

e We make conclusion if statutory body properly uses in accounting the assumption of
permanent continuity in activities, and on the basis of obtained auditing proofs if there is a
significant uncertainty connected with events or circumstances that could significantly
discredit the competence of the Company to continue in activities. If we come to the
conclusion that there is a significant uncertainty, we are obliged to inform in our auditor’s
report on related information stated in financial statements or, if this information is
insufficient, to moditfy our opinion. Our conclusions start from auditing proofs obtained to the
date of our auditing report issue. But the on-coming events or circumstances can cause that
the Company will stop to continue in permanent activities.

e We evaluate the whole presentation, structure and content of financial statements, including
the information stated in them, and also, if realised transactions and events in financial
statements are presented in the way that leads to their true presentation.

In Bratislava, on 6. April 2018

AUDIT Partner, s.r.o.
Cikkeroval, 841 05 Bratislava
SKA licence no. 279
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REPORT OF INDEPENDENT AUDITOR

intended for company shareholders and statutory representatives

SCHMOLZ + BICKENBACH Slovakia s.r.o.

Report from audit of financial statements

Opinion

We have made the audit of financial statements of SCHMOLZ + BICKENBACH Slovakia s.r.o. that
contain balance sheet as of 31 December 2017, profit-and-loss statement per year ending as of stated
date. and notes containing the sum of significant accounting principles and accounting methods.

Our opinion is that enclosed financial statements provide, according to the Act 431/2002 on
accounting, as amended (hereinafter Act on accounting"), true and faithful picture of SCHMOLZ +
BICKENBACH Slovakia s.r.o. financial situation as of 31 December 2017, and of their incomes from
operations as of stated date.

Basis for opinion

During the realisation of audit we have followed the International Standards on Auditing, ISA. Our
responsibility by these standards is stated in paragraph "Auditor’s responsibility for audit of financial
statements”. We are independent from the Company according to the Act 423/2015 on statutory
audit. and on amendments according to the Act 431/2002 on accounting, as amended (hereinafter
only "Act on statutory audit"), relating to ethics including Auditor’s ethic code, relevant for our
financial statements audit, and we met also other requirements of these provisions relating to ethics.
We are convinced that auditing proofs that we have obtained, provide sufficient and suitable basis for
our opinion.

Statutory body’s responsibility for financial statement

Statutory body 1s responsible for compilation of these financial statements, so that they provide true
and faithful picture according to the Act on accounting, and for internal controls that it considers to
be necessary for compilation of financial statements that do not contain significant irregularities
either as result of fraud or mistake.

During the compilation of financial statements the statutory body is responsible for valuation of
company competence to continue permanently in its activities, for description of facts relating to
permanent continuity in its activities, and if necessary for application of permanent continuity
assumption of activities in accounting, unless its aim is to liquidate the Company or finish its activity,
or it does not have other real possibility only to do it.

Auditor’s responsibility for audit of financial statements

Our responsibility is to obtain satisfactory assurance that all financial statements do not contain
significant irregularities as result of fraud or mistake, and to issue auditor’s report including opinion.
Under satisfactory assurance is understood the high level of assurance, but it is not guarantee that the
audit executed by international standards on auditing always disclose significant irregularities, if they
exist. Irregularities can arise as result of fraud or mistake and they are considered to be significant, if
can be reasonably expected that they could individually or summary influence economic decisions of
users. realised on the basis of these financial statements.
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