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Zakladné informacie o spolocnosti:

Obchodné meno: Embraco Slovakia s.r.o.

Sidlo: Odorinska cesta 2, 052 01 SpiSska Nova Ves,
Slovenska republika

Pravna forma: Spolocnost s ru¢enim obmedzenym
Datum zaloZenia: 24.11. 1997

Datum vzniku: 5. 12. 1997

1ICO: 35734 132

Obchodny register: Obchodny register Okresného sudu
Kosice |, oddiel: Sro, vlozka cCislo: 10327/V

Zameranie vyroby: strojarsky priemysel, vyroba
kompresorov a kondenzacnych jednotiek pre komercné a
domace chladenie

Hlavny akcionar: Embraco Europe S.R.L.

V roku 2015 zacalo p6sobit centrum zdielanych sluZieb
Global Business Support v KoSiciach.
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ORGANIZACNA STRUKTURA
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20 ROKOV A TECHNOLOGICKE CENTRUM

Po Siesty raz za sebou zaznamenal zavod Embraco Slovakia rekordny
rocny objem vyroby. Pocet kompresorov a kondenzacnych jednotiek pre
komeréné a domace chladenie, vyprodukovanych v prevadzke v Spisskej
Novej Vsi v roku 2017, dosiahol 5,364 milionov. Je to priblizne o 57
tisic viac nez v roku 2016. Obrat za rok 2017 sa vySplhal na 243,23
milidnov eur.

Zavod tak vyrazne prispieva k tomu, Ze priblizne patina hermetickych
kompresorov vo svete nosi zna¢ku Embraco.

Otvorenie technologického centra v maji 2017 (horny obrazok) prinieslo okrem
iného rozsirenie kapacit na testovanie novych kompresorov. Embracu a jeho
zakaznikom to pomaha pri prechode komeréného chladenia na bliZiaci sa
milnik - po roku 2020 bude totiz v EU Uplne zakdzané vyuZivanie chladiv
spdsobujucich globalne oteplovanie a klimatické zmeny.

Od otvorenia centra sme zadefinovali 101 novych verzii kompresorov a pre
nasSich zakaznikov sme optimalizovali minimalne 18 druhov aplikacii. Za tymito
¢islami je praca slovenskych Specialistov.

V technologickom centre pracuje Specidlny inovacny tim (dolny obrazok)
zloZeny z miestnych odbornikov, ktori kombinuju svoje dlhoro¢né skusenosti s
prinaSanim novych ndpadov. Ide jednak o reakcie na poZiadavky zakaznikov
Embraca, ale tiez vyvoj Uplne novych aplikacii, ktoré, ako verime, nam udrzia
poziciu svetového lidra.
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DRZIME KROK SO SVETOM

Chladiarensky biznis nestoji a necaka. Je na nas, aby sme drzali
krok, najma so silnejucou azijskou konkurenciou.

Slovensky zdvod ma dobru poziciu v rdmci korporacie Embraco,
kedZe jeho zadkaznicke portfolio je geograficky Siroké a
zameriavame sa na komercné kompresory a kondenzacné
jednotky - produkty menej citlivé na trhové vykyvy.

Investicie do vybavenia a budovy technologického centra dosiahli
v roku 2017 priblizne 1,54 miliéna eur. Celkové investicie
korporacie do slovenského zadvodu v roku 2017 prekrocili 4,2
miliéna eur.

V marci 2017 sme vyrobili miliénty kompresor NEU, dizajnovany
na Slovensku. VyuZiva sa v supermarketoch, najma v chladiacich
vitrinach ¢i truhlicovych mrazni¢kach.

V maji si v Prahe prevzal ocenenie od spolo¢nosti Microsoft nas
dodavatel Infotech za projekt RTLS, realizovany v Embracu (na
obrazku). Podstatou je sledovanie pohybu techniky, obzvlast
zasobovacich vlacikov v nasej vyrobe. Oproti stavu pred
zavedenim RTLS sa cas prejdenia okruhu skratil o pat minut.
Upravil sa aj spésob manipulacie s vratnymi obalmi.
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ZLEPSUJEME MIESTO, KDE PRACUJEME

Nasim zamestnancom sme aj v roku 2017 vychadzali v Ustrety a
zaroven sme ich zapdjali do aktivit, ktoré boli prospesné pre cely
zavod. Vyberame z tych najzaujimavejsich:

Od februara bola v Embracu po prvy raz zavedena variabilna
zlozka mzdy. Nadvazovala na zvySenie miezd, dohodnuté s
odborovou organizaciou v januari;

Zaviedli sme aj dochadzkovi odmenu, ktory poskytujeme
plosne vSetkym zamestnancom s nulovou alebo minimalnou
absenciou. VyZrebovani zamestnanci si mézu vybrat z ponuky
spotrebiCov ten pravy pre svoju domacnost (obrazok hore);
Setriace projekty pripomenuli kolegom, aké ddleZité je viimat
si plytvanie a eliminovat ho - napriklad pri vyuZivani
stlateného vzduchu alebo elektrického osvetlenia (dolny
obrazok);

Na zamestnancov myslime aj v ramci systému WCM - z
hladiska zniZovania ich ergonomického zataZenia, ale tieZz
neustalym zlepSovanim bezpecnosti pracovného prostredia;
Zamestnanci sa pravidelne stretavaju s riaditelom zavodu pri
piatkovej dopoludiajSej kave. Debaty su Casto velmi Zivé a
nachadzame pri nich d'alSie podnety, ktorych rieSenie pomaha
zamestnancom zvySovat ich spokojnost v praci;

Kazdoro¢ne sa zamestnanci Embraca zapajaju do Prieskumu
angazZovanosti, ktory prebieha v skupine Whirlpool.
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LUDIA SU NASE BOHATSTVO
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BENEFITY PRE ZAMESTNANCOV

Kazdorocne hladame nové moznosti, ako vyjst v Ustrety poZiadavkam zamestnancov a priniest im benefity ,Sité na mieru”. V roku 2017 sme preto
spustili systém Cafeteria, v ktorom si méZu zamestnanci vybrat benefit podla vlastného vyberu. Nad'alej v3ak pritom ostavame pri zamestnaneckych

vyhodach a benefitoch, ktoré si nasi ludia cenia najviac.

0,19 € DENNE
CAFETERIA SYSTEM PRISPEVOK _ OBEDY _ PRISPEVOK SPORTOVE
90 £ ROCNE NA CESTOVNE ZA SYMBOLICKYCH NA PRANIE PODUJATIE
50% Z CENY LISTKA 0,19¢€

FINANCNA ODMENA  FINANCNA ODMENA MIMOPRACOVNE NAKUP _ZUAVY U PARTNEROV
PRI ZIVOTNOM PRI PRACOVNOM POSEDENIE BIELEJ TECHNIKY (KUPELE VYSNE RUZBACHY,
JUBILEU JUBILEU WHIRLPOOL CK SATUR,
ZA ZVYHODNENE CENY OPEL A POD.)
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LETNA SLAVNOST 2017

Po prvy raz sa konala v netradicnom septembrovom termine, ale
vydarila sa rovnako ako ktorakolvek pred fou. Kazdy si v programe
nasiel to svoje. Pripravenych bolo mnoZstvo atrakcii pre deti, no
taktieZ ich rodicov. Hlavny pédiovy program ani tento rok nesklamal
vystupenim zndmych slovenskych interpretov. Novinkou podujatia bola
moznost hlasovania zamestnancov o podporu troch projektov z
regionu, ktori nasledne ziskali financné dary vo vyske 500€, 1000€ a
2000€, na zaklade umiestnenia. Pocet navstevnikov tohto roc¢nika
Letnej sladvnosti presiahol pocet 2100.
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GLOBALNE PODPORNE CENTRUM (GBS)

Pri rozbehu nového globalneho podporného centra spolocnosti
Embraco dostali prileZitost aj cerstvi absolventi vysokych $kol.
Tento krok je mozné hodnotit velmi pozitivne, kedZe z tychto
absolventskych radov sa identifikovali aj buduci Specialisti GBS. Po
tejto skusenosti GBS pristUpilo k intenzivnejSej spolupraci s
univerzitami, aby Studentom umoZznilo nahliadnut do realneho
pracovného procesu. Na zaklade skusenosti s verejnym sektorom
sa GBS rozhodlo rozsirit spolupracu aj na stredné odborné Skolstvo,
ktoré predstavuje délezity zdroj odbornej pracovnej sily pri
obsadzovani analytickych pozicii.

Taktiez v radmci sluzieb personalneho lizingu si GBS vyberd
kandidatov z radov Studentov vysokych 3kél, ktori sU potencionalni
kandidati pre obsadenie volného pracovného miesta. Takato
spolupraca je pre obe strany velkym prinosom, hlavne pre spojenie
pracovného potencidlu vysokych 3kél a pracovného prostredia
sukromného sektora. Za vySe dva roky existencie sa globalne
podporné centrum GBS (Global Business Support) v KoSiciach
rozrastlo na vySe 90 zamestnancov a pribudaju d'alsi. Velky dbraz
je kladeny na spolupracu s organizaciami ako AmCham ¢i BSCF,
ktoré su pre GBS délezitym zdrojom informacii prispievajucich k
jeho napredovaniu.

V roku 2017 doSlo k naplneniu firemného zameru, a teda k
Uspesnému ukonceniu vsetkych planovanych tranzicii. GBS sa
aktudlne stard o globalne procesy z oblasti financii, udskych
zdrojov, informacnych technoldgii, logistiky a nakupu. So zdvodmi
Embraca komunikuje okrem anglictiny aj v ich materskych
jazykoch.
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GLOBALNE PODPORNE CENTRUM
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PROGRAM iNOVEum @ podporenych

organizacii

Pod nazvom iNOVEum sa rozbehlo hladanie inovativnych projektov

stredo3koldkov z mesta Spisskd Nova Ves. Specializovani konzultanti 1 @@ @@@ eur investova nych
ich sprevadzaju na ceste k zhmotneniu myslienky aZz do formy .7
podnikatelského planu s vyrobou prototypu, predajom zakaznikom ci na DOdDOI'U FequﬂU
vlastnou webovou strankou a d'alSimi mozZnostami propagacie.

V prvom ro¢niku sme rozdali 15 000 eur z Nada¢ného fondu Embraco r B
najlepsim projektom. Patria medzi ne nafukovaci ¢lnostan, desiatovy
box ¢i lampa nabijajuca smartfon.

Okrem tohto programu pokracuje aj podpora roéznych projektov v

regidone, zameranych na deti a mladeZ v oblasti zdravia, vzdelavania,
Zivotného prostredia a Sportu.

(] —
)

powered by
Embraco
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DOBROVOUNICTVO

odpracovali sme spolu

v priemere za rok
2017 sa na
dobrovolnickych
aktivitach podielalo

Dobrovolnici prispeli aj ku
skrasleniu prostredia pri novom
technologickom centre v nasej
spolo¢nosti, Upravou terénu a
vysadenim stromcekov.

Najspontannejsie a najvacsie
zastupenie dobrovolnikov
ziskali aktivity

o”NasSe mesto”,

o Globalny dobrovolnicky
den v Slovenskom raji,

o Cistenie Z0O.

absolvovali sme
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VYZNAMNE RIZIKA A NEISTOTY
PREDPOKLADANY BUDUCI VYVOJ

Vyznamneé rizika a neistoty, ktorym je Uctovna jednotka vystavena
sU popisané v uctovnej zavierke.

Spoloc¢nost v roku 2018 ocakava rovnaky trend ako v roku 2017 s
miernym poklesom v objeme produkcie o 0,3%.
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NAVRH NA ROZDELENIE
HOSPODARSKEHO VYSLEDKU

Spolocnici navrhuju, ze financny vysledok spolocnosti za rok 2017,
potvrdeny auditom, bude vyuzZity tak, Ze si ho spolo¢nost ponecha
v plnej vySke ako nerozdeleny zisk.
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Embraco Slovakia s.r.o.

Uctovna zavierka zostavena podla Medzinarodnych
Standardov finan¢ného vykaznictva prijatych v EU
(International Financial Reporting Standards, IFRS)
a Sprava nezavislého auditora

za rok konciaci 31. decembra 2017




1_\7\ Ernst & Young Slavakia, spol. s r.o. Tel: +421 2 33339111
=] Zizkova 9 Fax: +421 2 33339112
d 1 811 02 Bratislava ey.com
i Slovenskd republika
Building a better PxkHpRRlrER
viorking world

Sprava nezavislého auditora
Spolo¢nikom a konatelovi spolo&nosti Embraco Slovakia s.r.o.:

Sprava z auditu tétovnej zavierky
Nézor

Uskutoénili sme audit Gétovnej zavierky spolognosti Embraco Slovakia s.r.o. (,Spolognost®), ktora
obsahuje stvahu k 31. decembru 2017, vykaz celkového komplexného vysledku hospodarenia, vykaz
zmien vo vlastnom imani, vykaz pefaznych tokov za rok konciaci sa k uvedenému datumu,
a poznamky, ktoré obsahuji sthrn vyznamnych G&tovnych zésad a Gctovnych metdd.

Podla nasho nazoru, priloZzend Gétovna zavierka poskytuje pravdivy a verny obraz financnej situacie
Spolognosti k 31. decembru 2017, vysledku jej hospodarenia a pefiaznych tokov za rok kondiaci sa
k uvedenému datumu podfa Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom
Eurdpskou uniou (,IFRS EUY).

Zaklad pre nazor

Audit sme vykonali podla medzinarodnych auditorskych Standardov (International Standards on
Auditing, ,ISA"). Naga zodpovednost podla tychto standardov je uvedena v odseku Zodpovednost
auditora za audit uétovnej zavierky. Od Spolognosti sme nezavisli podia ustanoveni zakona ¢. 423/2015
o Statutarnom audite a o zmene a doplnenl zdkona &. 431/2002 Z. z. o G&tovnictve v zneni neskorsich
predpisov (dalej len ,zakon o $tatutarnom audite") tykajucich sa etiky, vratane Etickeho kdédexu
auditora, relevantnych pre nas audit udtovnej zavierky a spinili sme aj ostatné poZiadavky tychto
ustanoveni tykajlcich sa etiky. Sme presvedéeni, Ze auditorské dokazy, ktoré sme ziskali, poskytuju
dostatogny a vhodny zaklad pre nas nazor.

Zodpovednost Statutarneho organu za Uctovnt zévierku

Statutarny organ je zodpovedny za zostavenie tejto Uétovnej zavierky tak, aby poskytovala pravdivy
averny obraz podla IFRS EU a za tie interné kontroly, ktoré povaZuje za potrebné na zostavenie
uctovnej zavierky, ktora neobsahuje vyznamné nespravnosti, &i uz v désledku podvodu alebo chyby.

Pri zostavovani Uétovnej zavierky je Statutarny organ zodpovedny za zhodnotenie schopnosti
Spoloénosti nepretrzite pokratovat vo svojej ¢innosti, za opfsanie skutonosti tykajucich sa
nepretrzitého pokragovania v ¢innosti, ak je to potrebné, a za pouZitie predpokladu nepretrzitého
pokragovania v ¢innosti v Uétovnictve, ibaze by mal v imysle Spolo¢nost zlikvidovat alebo ukondit jej
ginnost, alebo by nemal in( realisticki moznost' neZ tak urobit.

Zodpovednost auditora za audit u¢tovnej zavierky

Nasou zodpovednostou je ziskat' primerané uistenie, ¢i Gétovna zdvierka ako celok neobsahuje
vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby, avydat spravu auditora, ktora
vyjadruje nas nazor. Primerané uistenie je uistenie vysokého stupiia, ale nie je zarukou toho, Ze audit
vykonany podia ISA vZdy odhali vyznamné nespravnosti, ak také existuju. Nespravnosti moéZu vzniknut
v dosledku podvodu alebo chyby aza vyznamné sa povazuji vtedy, ak by sa dalo odévodnene
otakavat, Ze jednotlivo alebo v sihrne by mohli ovplyvnit ekonomické rozhodnutia pouzivatelov,
uskutoénené na zaklade tejto Uctovnej zavierky.

rapisand v Obchadnom registri Okresného stdu Bratislava |, oddiel; Sro, vlozka &islo: 27004/B a v zozname auddoray
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V rémci auditu uskutodneného podia ISA, podas celého auditu uplatiiujeme odborny Usudok
a zachovavame profesionalny skepticizmus. Okrem toho tiez:

e ldentifikujeme a posudzujeme rizik& vyznamnej nespravnosti Gdtovnej zavierky, & uz
v désledku podvodu alebo chyby, navrhujeme a uskuto&riujeme auditorské postupy reaguijtice
na tieto rizika a ziskavame auditorské dokazy, ktoré su dostato&né a vhodné na poskytnutie
zakladu pre nas nazor. Riziko neodhalenia vyznamnej nespravnosti v désledku podvodu je
vyssie ako toto riziko v dosledku chyby, pretoZze podvod moze zahtat tajnt dohodu, faldovanie,
umyselne vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontroly.

¢ Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnut
auditorské postupy vhodné za danych okolnosti, ale nie za G&elom vyjadrenia nazoru
na efektivnost internych kontrol Spolognosti.

¢ Hodnotime vhodnost' pouzitych ugtovnych zasad a tétovnych metdd a primeranost Uctovnych
odhadov a uvedenie s nimi stvisiacich informéacii, uskutodnené Statutarnym organom.

* Robime zaver otom, &i Statutarny organ vhodne v U8tovnictve pouziva predpoklad
nepretrZitého pokracovania v ¢innosti a na zaklade ziskanych auditorskych dékazov zaver
o tom, ¢i existuje vyznamna neistota v stvislosti s udalostami alebo okolnostami, ktoré by mohli
vyznamne spochybnit' schopnost' Spolognosti nepretrzite pokragovat v ginnosti. Ak dospejeme
kzaveru, Ze vyznamna neistota existuje, sme povinni upozornit v nasej sprave auditora
na suvisiace informacie uvedené v uétovnej zavierke alebo, ak su tieto informéacie
nedostatotné, modifikovat na$ nazor. Nase zavery vychadzaju z auditorskych dokazov
ziskanych do datumu vydania nasej spravy auditora. Budtce udalosti alebo okolnosti véak
mozu spdsobit, Ze spolo¢nost’ prestane pokracovat' v nepretrZitej ginnosti.

* Hodnotime celkovil prezentéciu, $truktiru a obsah Ugtovnej zavierky vratane informacii v nej
uvedenych, ako aj to, ¢i Ultovna zévierka zachytdva uskutoénené transakcie a udalosti
sposobom, ktory vedie k ich vernému zobrazeniu.

S osobami  poverenymi spravovanim komunikujeme okrem iného o planovanom rozsahu
a harmonograme auditu a o vyznamnych zisteniach auditu, vratane véetkych vyznamnych nedostatkov
internej kontroly, ktoré po¢as nagho auditu zistime.

Sprava k d'alsim poZiadavkam zéakonov a inych pravnych predpisov
Spréva k informéciam, ktoré sa uvadzaji vo vyroénej sprave

Statutarny organ je zodpovedny za informacie uvedené vo vyro&nej sprave, zostavenej podfa
poZiadaviek zakona ¢. 431/2002 Z. z. o Gtovnictve v zneni neskorsich predpisov (dalej len ,z&kon
o Uctovnictve"). Nas vySsie uvedeny ndzor na Udtovnu zavierku sa nevztahuje na iné informéacie
vo vyroénej sprave.

V suvislosti s auditom uétovnej zavierky je nasou zodpovednostou oboznamenie sa s informaciami
uvedenymi vo vyrotnej sprave a posldenie, &i tieto informacie nie st vo vyznamnom nesulade
s auditovanou Gctovnou zavierkou alebo nasimi poznatkami, ktoré sme ziskali po¢as auditu uétovne;
zavierky, alebo sa inak zdaju byt vyznamne nespravne.

Posudili sme, ¢i vyro¢na sprava Spolotnosti obsahuje informéacie, ktorych uvedenie vyzaduje zakon
o uctovnictve.
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Na zaklade prac vykonanych pocas auditu uétovnej zavierky, podla nasho nazoru:

* informacie uvedené vo vyrognej sprave zostavenej za rok 2017 su v stlade s ti&tovnou
zavierkou za dany rok,

* vyroCna sprava obsahuje informécie podla zakona o Uétovnictve.

Okrem toho, na zaklade nasich poznatkov o &tovnej jednotke a situacii v nej, ktoré sme ziskali po¢as
auditu U¢tovnej zavierky, sme povinni uviest, &i sme zistili vjznamné nespravnosti vo vyro¢nej sprave,
ktor(l sme obdfZali pred datumom vydania tejto spravy auditora. V tejto suvislosti neexistuju zistenia,
ktoré by sme mali uviest'.

27.juna 2018
Bratislava, Slovenska republika

Ernst & Young Slovakia, spol. s r.o.
Licencia SKAU ¢&. 257

Ing. Peter Bobik, $tatutarny auditor
Licencia UDVA &. 1065
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Embraco Slovakia s.r.o.

U&tovna zévierka zostavena v stlade
s Medzinarodnymi Standardmi pre finanéné vykaznictvo

k 31. decembru 2017
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Embraco Slovakia s.r.o. U¢tovna zavierka k 31.12.2017

Suvaha
Pozn. 31.12.2017 31.12.2016
v tis. EUR v tis. EUR
Aktiva
Dlhodoby majetok
Pozemky, budovy a zariadenia 3 68 016 72 955
Nehmotny majetok 4 314 466
Finan¢né derivaty 11 222 361
68 552 73782
Kratkodoby majetok
Zasoby 5 22 479 19 409
Pohllade,lvky z obchodného styku a ostatné 6 38 700 26 854
pohladavky
Pohladavky z dane z prijmu 16 315 -
Poskytnuté p6zicky 20 2 334 40 518
Finan¢né derivaty 11 2 105 1 457
Peniaze a penazné ekvivalenty 7 79 68
66 163 88 306
Aktiva celkom 134 715 162 088
Vlastné imanie a zavazky
Vlastné imanie
Zakladné imanie 8 30 325 30 325
Zakonny rezervny fond 8 3032 3032
Precenenie zabezpecovacich nastrojov 11 1732 1 408
Nerozdeleny zisk 16 396 53 021
Vlastné imanie celkom 51 486 87 786
Dlhodobé zavazky
Zamestnanecké pozitky 10 2 682 2611
Odlozeny danovy zavazok 16 6 665 7 151
9 347 9762
Kratkodobé zavazky
Zavazky z obchodného styku a ostatné zavazky 9 73 663 64 364
Zamestnanecké pozitky 10 177 46
Zavazok z dane z prijmu 16 - 113
Finan¢né derivaty 11 43 17
73 883 64 540
Zavazky celkom 83 239 74 302
Vlastné imanie a zavazky celkom 134 715 162 088

Poznamky na strane 5-29 s neoddelitelnou sudastou tejto G¢tovnej zavierky.
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Vykaz celkového komplexného vysledku hospodarenia

Rok konciaci Rok konciaci

Pozn. 31.12.2017 31.12.2016
v tis. EUR v tis. EUR

Vynosy 12 243 228 225 140
Ostatné prevadzkové vynosy 13 79 89
Zmena stavu vyrobkov a nedokoncenej vyroby 2 693 (238)
Spotreba materialu (159 806) (142 371)
Naklady na predany materiél a Srot (2 687) (2 940)
Mzdy a odvody 14 (40 914) (38 277)
Odpisy, amortiz4cia a strata zo zniZzenia hodnoty 3,4 (9 339) (9 504)
Ostatné prevadzkové naklady 15 (22 338) (21 491)
Nakladové uroky (5) 2
Zisk/(strata) pred zdanenim 10 911 10 406
Dane z prijmov 16 2 598 2 558
Zisk/(strata) za rok 8 313 7 848
Ostatny komplexny vysledok hospodarenia
le,lv< (s,trata) z0 zapezQecenla penaznych tokov, 1732 1408
znizeny o odlozenu dan
Reklasifikacia do vykazu ziskov a strat pri splatnosti
nastrojov zabezpeclenia pefiaznych tokov, znizena 11 (1 408) 2 097
o odloZenu dari
Celkovy komplexny vysledok hospodarenia 8 637 11 353

Poznamky na strane 5-29 st neoddelitelnou sudastou tejto G¢tovnej zavierky.



Embraco Slovakia s.r.o.

Vykaz zmien vo vlastnom imani

U¢tovna zavierka k 31.12.2017

Stav k 1. 1. 2016
Celkovy komplexny
vysledok hospodarenia

Stav k 31. 12. 2016

Stav k 1. 1. 2017

Celkovy komplexny
vysledok hospodarenia

Dividendy

Stav k 31. 12. 2017

Zakladné Zékonn):/ Prs:-’cenet"\ie Nerozdeleny
. . rezervny zabezpecovacich R Celkom
imanie - . zisk
fond nastrojov
v tis. EUR v tis. EUR v tis. EUR v tis. EUR v tis. EUR
30 325 3032 (2 097) 45 173 76 434
- - 3505 7 848 11 353
30 325 3032 1408 53 021 87 786
30 325 3032 1408 53 021 87 786
324 8 313 8 637
- - - (44 937) (44 937)
30 325 3 032 1732 16 396 51 4866

Poznamky na strane 5-29 s neoddelitelnou sudastou tejto G¢tovnej zavierky.
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Vykaz pefaznych tokov

U¢tovna zavierka k 31.12.2017

Prevadzkové €innosti

Zisk (Strata) za rok pred zdanenim

Upravena o:

Odpisy, amortizacia a strata zo znizenia hodnoty
ZvysSenie (znizenie) stavu rezerv

Uroky ucétované do nakladov

Ostatné polozky nepenazného charakteru

Peflazné toky z prevadzkovych ¢innosti
pred zmenami pracovného kapitalu

(Zvysenie) znizenie stavu zasob
(Zvysenie) zniZenie stavu pohladavok
ZvysSenie (znizenie) stavu zavazkov

Peflazné toky z prevadzkovych ¢innosti
pred Uhradou Grokov

Cisté pefiazné toky z prevadzkovych &innosti

Investiéné ¢innosti

Obstaranie dlhodobého majetku

Cisté pefazné toky z investi¢nej ¢innosti
Finan¢né ¢innosti

Dividendy vyplatené

P6ziCky poskytnuté

Cisté pefazné toky pouzité v ramci finanénych
¢innosti

Cisté (znizenie) zvy3enie pefiazi a pefiaznych
ekvivalentov

Peniaze a pefazné ekvivalenty na zaciatku roka

Peniaze a penazné ekvivalenty na konci roka

Poznamky na strane 5-29 st neoddelitelnou sudastou tejto G¢tovnej zavierky.

Rok konciaci

Rok konciaci

Pozn. 31.12.2017 31.12.2016
v tis. EUR v tis. EUR

10 911 10 406

3,4 9 339 9 504
10 201 258
5 -

(203) (90)

20 253 19 650

5 (3 069) 951
(15 486) 11 214

9 300 (4 913)

10 988 26 901

10 988 26 901

(4 234) (5 780)

(4 234) (5 353)

(44 937) -

137 138 -

(98 954) (21 604)

(6 753) (21 604)

11 (56)

68 124

7 79 68
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Embraco Slovakia s.r.o. Uctovna zavierka k 31.12.2017

Poznamky k Gctovnej zavierke

1. Informacie o spolo¢nosti

Spolo¢nost Embraco Slovakia s.r.o. (dalej len ,,Spolocnost ‘), registrovana v Slovenskej republike,
bola zaloZena dfia 24.11.1997 ako spolo¢nost s ru¢enim obmedzenym a do obchodného registra
bola zapisana 5.12.1997 (Obchodny register Okresného sudu KoSice I, oddiel Sro, vlozka
10327/V). Identifikacné Cislo Spoloc¢nosti (ICO) je 35734132, danové identifikacné Cislo (DIC)
je 2020269295.

Adresa sidla Spoloc¢nosti je Odorinska cesta 2, 052 01 Spisska Nova Ves, Slovenska republika.

Mena a priezviska ¢lenov Statutarnych organov:
Marcelo Borba — konatel' od 1.1.2017

Hlavnou c¢innostou Spolo¢nosti je vyroba kompresorov pre chladiace spotrebi¢e a iné
chladiarenské zariadenia.

Embraco Slovakia s.r.o. je dcérskou spolo¢nostou spolo¢nosti Embraco Europe S.R.L. (99,997%),
so sidlom Piazza Solferino 20, 10121 Torino, Taliansko a Whirlpool DO Brazil LTDA (0,003%), so
sidlom Avenida das Nacoes Unidas 12.995, Sao Paulo, Brazil. Embraco Slovakia s.r.o., Embraco
Europe S.R.L. a Whirlpool DO Brazil LTDA s sucastou skupiny Whirlpool, ktorej hlavnou
materskou spolo¢nostou je Whirlpool Corporation, 2000 North M-63, Benton Harbor, Michigan
49022, USA.

Spolo¢nost je oslobodena od povinnosti zostavit konsolidovani Gctovnd zavierku a
konsolidovanu vyro¢nu spravu, nakolko Embraco Europe S.R.L. zostavuje konsolidovanua Gctovnu
zavierku podla pravnych predpisov EU, do ktorej je zahrnovana Gctovna jednotka a jej dcérska
Uuc¢tovna jednotka Embraco RUS LLC so sidlom Nagatinskaya 16, 115 487 Moskva, Ruska
federécia.

Uctovna zavierka Spolocnosti je zahrnutd do konsolidovanej uctovnej zavierky spolo¢nosti
Embraco Europe S.R.L., Piazza Solferino 20, 10121 Torino, Taliansko. Tuto konsolidovanu
Uétovnu zavierku je mozné ziskat priamo v sidle uvedenej spolo¢nosti.

V roku 2017 Spolo¢nost zamestnavala v priemere 2 326 zamestnancov (2016: 2 284), z toho
pocet vedlcich zamestnancov bol 9 (2016: 9).

Spolocnost nie je neobmedzene ruciacim Spolo¢nikom v Ziadnej spolo¢nosti.

Konatelia Spolo¢nosti autorizovali tato G¢tovna zavierku na vydanie svojim rozhodnutim zo dfia
25.5.2018.

Uctovna zavierka SpoloCnosti za predchadzajuce Gc¢tovné obdobie bola schvalena riadnym
valnym zhromazdenim Spolocnosti, ktoré sa konalo dia 26.6.2017.

2. Vyznamné uctovné zasady
Vyhlasenie o zhode s predpismi

Tato UcCtovna zavierka je zostavend ako riadna individudlna ac¢tovna zavierka v sulade
s Medzinarodnymi $tandardmi pre finan¢né vykaznictvo (IFRS), ktoré obsahuju 3tandardy
a interpretacie schvalené Radou pre Medzinarodné actovné Standardy (IASB) a Komisiou pre
interpretaciu Medzinarodnych 3tandardov pre financné vykazovanie (IFRIC) a ktoré boli prijaté
Eurépskou Uniou (EU) a je tieZ zostavena v sulade so zakonom €. 431/2002 Z. z. o GCtovnictve.



Embraco Slovakia s.r.o. U¢tovna zavierka k 31.12.2017

Poznamky k Gctovnej zavierke

2. Vyznamné Gctovné zasady (pokrac€ovanie)
Vychodiska pre zostavenie U¢tovnej zavierky

Uctovna zavierka je vypracovana s uplatnenim principu historickych obstaravacich cien
s vynimkou precenenia urcitych finanénych nastrojov na realnu hodnotu. V dalSom texte
sU uvedené zakladné Gctovné zasady.

Uctovna zavierka je zostavena ako riadna uctovna zavierka, za predpokladu nepretrzitého
trvania Spolo¢nosti.

Udaje v tejto uétovnej zavierke st vykazané v tisicoch EUR, pokial nie je uvedené inak.
Zaporné hodnoty su uvedené v zatvorkach.

Uétovnym obdobim je kalendarny rok.
Vyznamné Gctovné posudenia a odhady

Zostavenie Uctovnej zavierky v stlade s IFRS si vyZzaduje pouZitie odhadov a predpokladov,
ktoré ovplyviiuji vykazované hodnoty majetku a zavazkov v Ultovnej zavierke
a v poznamkach k Gctovnej zavierke. Hoci tieto odhady robi vedenie Spolo¢nosti podla svojho
najlepsieho poznania aktualnych udalosti, skuto¢né vysledky sa v kone¢nom désledku mézu
od tychto odhadov ligit. Najvyznamnejsie odhady sa tykaju nasledovnych poloZiek ucétovnej
zavierky:

Pozemky, budovy a zariadenia a nehmotny majetok
- stanovenie ekonomickej zivotnosti majetku a tym aj doby odpisovania tohto majetku;

Financné derivaty
- stanovenie realnej hodnoty financnych derivatov pouzitim ocefiovacich modelov; ako
vstupné data do tychto ocenovacich modelov sa pouzivaji realne UGrokové miery
a vymenné kurzy zistitelné priamo na trhu ku diiu ocenenia;

Pohladavky
- identifikacia znehodnotenych pohladavok a vycislenie znizenia hodnoty znehodnotenych

pohladavok;

Zasoby
- identifikacia znehodnotenych zasob a vydislenie znizenia hodnoty znehodnotenych
zasob;

Zamestnanecké pozitky
- stanovenie vysky zavézkov vychadza z odhadu diskontnych sadzieb, budiceho narastu
miezd, idmrtnosti a fluktuacie.

Mena prezentacie

Uctovna zavierka je prezentovana v mene primarneho ekonomického prostredia, v ktorom
Spoloc¢nost vykonava svoju Cinnost (funkéna mena). Funkénou menou Spolo¢nosti je euro,
EUR.
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Poznamky k Gctovnej zavierke

2.  Vyznamné Gctovné zasady (pokrac€ovanie)
Cudzie meny

Pri zostavovani Uctovnej zavierky sa transakcie v inej mene (cudzia mena), ako je funkéna
mena, Uctuji pomocou vymenného kurzu platného k datumu uskutocnenia tGctovnej operacie.
Pri kazdom zostaveni UCtovnej zavierky sa financné aktiva a pasiva denominované v cudzich
menach vzdy prepocitaji pomocou vymenného kurzu platného k datumu zostavenia stvahy.
Nepefazné polozky oceflované v obstaravacej cene sa neprepocitavaji. Kurzové rozdiely
z vyrovnania a prepoCtu pefiaznych poloziek sa zahrna do vykazu ziskov a strat za dané
obdobie.

Pozemky, budovy a zariadenia

Dlhodoby hmotny majetok, s vynimkou pozemkov, sa vykazuje v obstaravacej cene znizenej
o opravky a straty zo znizenia hodnoty. Pozemky sa neodpisuju. Obstaravaciu cenu tvoria
vSetky naklady priamo spojené s uvedenim daného majetku do prevadzkového stavu
na planovany utcel jeho pouzitia.

Nedokoncené investicie predstavuji nedokoncené stavby, budovy a zariadenia a vykazujua sa
v obstaravacej cene, ktora zahffa naklady na stavbu, budovy a zariadenia a iné priame
naklady. NedokonCené investicie sa neodpisuji dovtedy, kym nie sG uvedené
do prevadzkového stavu a dané do pouzivania.

Odpisy dlhodobého hmotného majetku (okrem pozemkov, nedokoncenych investicii
a vybranych vyrobnych strojov a zariadeni) sa GCtuju rovnomerne, aby sa odpisala
obstaravacia cena majetku pocas predpokladanej doby Zivotnosti daného majetku.

Pouzivané doby ekonomickej zivotnosti:

Budovy a stavby 40 rokov
Budovy a stavby — strechy, inStalacie 15 rokov
Vyrobné stroje a zariadenia 4 — 15 rokov
Vozidla, inventar a ostatny majetok 4 — 15 rokov

Doba Zivotnosti a odpisové metédy sa preveruja kazdy rok, aby sa zabezpedila konzistentnost
metédy a doby odpisovania s predpokladanym prinosom ekonomickych Gzitkov z poloziek
hmotného majetku.

Spolo¢nost odpisuje vybrané vyrobne stroje a zariadenia, s vynimkou nastrojov, metddou
vykonového odpisovania. Cielom vykonového odpisovania je lepSie zohladnit fyzické
opotrebovanie strojov a zariadeni. Vykonové odpisovanie berie do Gvahy pocet vyrobenych
kusov. Vykonova metdda odpisovania zabezpecuje presnej3iu alokaciu odpisov tykajlcich sa
vyrobnych strojov a zariadeni do spravneho obdobia.

Polozka dlhodobého hmotného majetku sa oductuje pri jeho vyradeni, alebo ked' sa z dalsieho
pouzivania majetku neocakavaju Ziadne budldce ekonomické Gzitky. Zisk alebo strata
z odictovania majetku, stanovena porovnanim vynosov s G¢tovnou hodnotou polozky,
je vykazana vo vykaze ziskov a strat v roku, v ktorom sa polozka oductovala.

Nehmotny majetok

Obstarany pocitacovy softvér sa vykazuje v obstaravacej cene zniZzenej o opravky a straty
zo zniZzenia hodnoty. Vydavky, ktoré zlep3uju alebo rozsiruja pouzitelnost pocitaovych
programov nad ramec ich pdvodnej Specifikacie, sa vykazuju ako technické zhodnotenie,
a pripoCitaju sa k povodnej obstaravacej cene daného softvéru. PocitaCovy software sa
odpisuje rovnomerne pocas jeho predpokladanej Zivotnosti (4 roky).
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Poznamky k Gctovnej zavierke

2. Vyznamné Gctovné zasady (pokracovanie)
Znizenie hodnoty hmotného a nehmotného majetku

Spolo¢nost posudi ku kazdému stvahovému dfiu Gétovni hodnotu hmotného a nehmotného
majetku, aby urcila, ¢i existuju naznaky, ze hodnota daného majetku sa znizila. V pripade
vyskytu takychto naznakov sa vypracuje odhad realizovatelnej hodnoty daného majetku,
aby sa urcil rozsah pripadnych strat zo zniZzenia jeho hodnoty. Ak realizovatelnt hodnotu
individualnej polozky nemozno uréit, Spolo¢nost uréi realizovatelnd hodnotu jednotky
vytvarajlcej penazné prostriedky, ktorej dany majetok patri.

Realizovatelnd hodnota sa rovna redlnej hodnote znizenej o nadklady na predaj
alebo pouzitelnej hodnote podla toho, ktora je vysSia. Pri posudzovani pouzitelnej hodnoty sa
diskontuje odhad budicich penaznych tokov na ich stcasnd hodnotu pomocou diskontnej
sadzby pred zdanenim, ktord vyjadruje aktualne trhové posutdenie Casovej hodnoty pefazi
a rizika Specifické pre dany majetok.

Ak je odhad realizovatelnej hodnoty majetku (alebo jednotky vytvarajlcej penazné
prostriedky) nizsi nez jeho GcCtovna hodnota, znizi sa Gc¢tovna hodnota daného majetku
(jednotky vytvarajlcej penazné prostriedky) na jeho realizovatelni hodnotu. Strata
zo znizenia hodnoty sa premietne priamo do vykazu ziskov a strat.

Ak sa strata zo zniZenia hodnoty nasledne zru$i, Gctovna hodnota majetku (jednotky
vytvarajlcej penazné prostriedky) sa zvy3i na upraveny odhad jeho spatne ziskatelhej
hodnoty, ale tak, aby zvy3ena Gctovna hodnota neprevysila Gtovnl hodnotu, ktord by sa
urcila, keby sa v predchadzajicich rokoch nevykézala Ziadna strata zo znizenia hodnoty
majetku (jednotky vytvarajlicej pefiazné prostriedky). Zru3enie straty zo znizenia hodnoty sa
priamo premietne do vykazu ziskov a strat.

Zasoby

Zasoby sa vykazuju v obstaravacej cene alebo v Cistej realizacnej hodnote podla toho, ktora
je nizsia. Cistd realizatnd hodnota predstavuje odhad predajnej ceny zniZzenej o vsetky
odhadované naklady na dokoncenie a naklady na marketing, predaj a distribuciu.

Obstaravacia cena zahfha nakupni cenu plus ostatné naklady, ktoré sa vynaloZené
na dokoncenie zasob do ich sufasného stavu a na ich uskladnenie do stc¢asného miesta.
Obstaravacia cena vyrobkov a zasob nedokoncenej vyroby zahffia priamy material, priame
mzdy a suvisiace rezijné naklady, ktoré vychadzaju z beznej vyrobnej kapacity.

Pri GcCtovani prijmu a Ubytku zasob sa pouziva metoda Standardnych cien so sledovanim
ocenovacieho rozdielu, ktory predstavuje rozdiel medzi $tandardnou cenou a obstaravacou
cenou.

Financéné nastroje

Financné aktiva a finan¢né pasiva vykazané v sivahe zahfnaju pefiazné prostriedky a pefiazné
ekvivalenty, pohladavky a zavazky z obchodného styku a ostatné pohladavky a zavazky, Gvery
a pozicky a finanéné derivaty. U¢tovné postupy pri vykazovani a oceriovani tychto poloZziek st
uvedené nizsie. Financné nastroje su klasifikované ako majetok, zavazky alebo vlastné imanie
na zaklade podstaty podkladovej transakcie.

Oductovanie finanéného nastroja sa uskutocni, ak Spolo¢nost uz nekontroluje zmluvné prava,
ktoré predstavuju finanény nastroj, k comu vacsinou dochadza, ked' je dany nastroj predany,
alebo ak vsetky pefazné toky, ktoré moZno pripisat danému nastroju, su prevedené
na nezavislu tretiu osobu, resp. uz boli medzi zmluvnymi stranami vysporiadané.
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Poznamky k Gctovnej zavierke

2. Vyznamné Gc€tovné zasady (pokracovanie)

Pohladavky z obchodného styku a ostatné pohladavky

Pohladavky z obchodného styku sa prvotne ocenia v ich realnej hodnote (hodnota podla
faktiry); nasledne je ich hodnota upravena o Casové rozliSenie Grokov metdédou efektivnej
urokovej miery a znizena o opravné polozky zo znizenia ich hodnoty. Opravna polozka
na znizenie hodnoty pohladavok z obchodného styku sa tvori vtedy, ked existuje objektivny
dékaz, Ze Spolo¢nost nebude schopna vymoéct vsetky splatné sumy podla poévodnych
podmienok splatnosti. Za indikatory zniZenia hodnoty pohladavok sa povazuji zasadné
finanéné tazkosti na strane dlZznika, pravdepodobnost, Ze na dlZznika bude vyhlaseny konkurz
alebo oneskorovanie sa v platbach.

Strata zo zniZenia hodnoty pohladavok sa vykazuje vo vykaze ziskov a strat.

Poskytnuté pdzicky
Poskytnuté pézicky sa prvotne ocefuji realnou hodnotou a nasledne amortizovanymi
nakladmi pomocou metddy efektivnej Urokovej sadzby.

Peniaze a pefiazné ekvivalenty

Peniaze a penazné ekvivalenty predstavuju pokladni¢ni hotovost, zostatky na beZznych tGc¢toch
(neterminované vklady) a ostatné kratkodobé vysoko likvidné investicie, ktoré su priamo
zamenitelné za vopred znamu sumu penaznych prostriedkov a pri ktorych nehrozi vyznamna
zmena hodnoty.

Prijaté Gvery a pbzicky
Urocdené bankové avery, kontokorentné uéty a pozi¢ky sa prvotne ocefiuju realnou hodnotou
a nasledne amortizovanymi nakladmi pomocou metddy efektivnej urokovej sadzby.

Zavézky z obchodného styku
Zavazky z obchodného styku sa prvotne ocenuju realnou hodnotou a nasledne
amortizovanymi nakladmi pomocou metédy efektivnej drokovej sadzby.

Financné derivaty a Uctovanie o zabezpecovacich nastrojoch

Vzhladom na svoje aktivity je SpoloCnost vystavena najma finanénym rizikam zmien
vymennych kurzov a zmien trhovych cien uréitych nakupovanych surovin. Spolo¢nost pouziva
finan¢né derivaty (najma zmluvy o menovych a komoditnych forwardoch) na zabezpecenie
rizik spojenych s menovymi a cenovymi vykyvmi v stvislosti s buddcimi penaznymi tokmi.

Pouzivanie finan¢nych derivatov sa riadi zasadami hlavnej materskej spolocnosti Whirlpool
Corporation a uskutoCriuje sa v spolupraci s oddelenim Treasury tejto spolo¢nosti. Spolo¢nost
nepouziva finan¢né derivaty na $pekulativne a obchodné tcely.

Finan¢né derivaty sa prvotne ocenuju realnou hodnotou k datumu uzatvorenia zmluvy
a neskor sa precenujd na realnu hodnotu k sivahovému dnu. Vykazovanie zmeny realnej
hodnoty finan¢nych derivatov zavisi od typu zabezpeovacieho vztahu a od skutocnosti,
¢i finanény derivat je uréeny na zabezpecenie.

Spociatku su finanéné derivaty klasifikované ako derivaty na zabezpecenie pefiaznych tokov
a pouzivaji sa na zmiernenie vykyvov buducich pefaZnych tokov. Efektivna cast
nerealizovanych ziskov a strat financ¢ného derivatu, ktory je ureny na zabezpelenie je
vykadzana priamo ako komponent ostatného komplexného vysledku hospodarenia a je
prevedend do vykazu ziskov a strat v rovnakom obdobi, kedy je zabezpelena transakcia
realizovana. Neefektivna Cast nerealizovanych ziskov a strat, ak existuje, sa vykaze priamo
vo vykaze ziskov a strat.

Zmeny reélnej hodnoty financnych derivatov, ktoré nie s urcené alebo nespiﬁajl] podmienky
na vykazanie ako zabezpecenie, sa zUCtuju cez vykaz ziskov a strat pri svojom vzniku.



Embraco Slovakia s.r.o. U¢tovna zavierka k 31.12.2017

Poznamky k Gctovnej zavierke

2. Vyznamné Gctovné zasady (pokracovanie)

Uc&tovanie zabezpecovacieho néastroja sa skon¢i po jeho vyprsani, predaji, pri vypovedani
zmluvy, resp. po jeho realizécii alebo ked prestane splfiat podmienky Gcétovania
zabezpeclovacieho nastroja. V tom pripade sa akykolvek kumulativny zisk alebo strata
zo zabezpecovacieho nastroja vykazany vo vlastnom imani prevedie do vykazu ziskov a strat.

Vlastné imanie

Zakonny rezervny fond bol zalozeny v sulade s platnou Slovenskou legislativou na krytie
moznych buddcich strat a je nedelitelny.

Dividendy su zauctované v obdobi, v ktorom ich schvalili vlastnici Spolo¢nosti.
Rezervy

Spoloc¢nost vykazuje rezervy na suCasné zavazky vyplyvajuce z minulych udalosti, ak je
pravdepodobné, 7e tieto zavazky bude musiet splnit. Rezervy sa ocefiuju na zéklade
najlepSieho odhadu vedenia, tykajuceho sa nakladov nevyhnutnych na vyrovnanie zavazku
k datumu s(vahy. V pripade, Zze vplyv Casovej hodnoty pefazi je vyznamny, rezervy sa
diskontuju na stcasnd hodnotu pouzitim diskontnej sadzby pred zdanenim, ktora odzrkadluje
rizika Specifické pre dany zavazok.

Dane
Vykazovana dan z prijmov zahfna splatnd a odlozenu dan.

Pri zistovani zakladu dane a vypocte splatnej dane sa vychadza z vysledku hospodarenia, ktory
je vykazany vo vykaze ziskov a strat, upraveného o pripocitatelné polozky vynosov, resp.
nakladov podla platnych dafovych predpisov. Zavazok Spolo¢nosti zo splatnej dane sa
vypocita pomocou dafovych sadzieb platnych ku diiu, ku ktorému sa zostavuje GcCtovna
zavierka.

Na vypocet odloZenej dane sa pouZiva sivahova metéda. OdloZené dane z prijmov odzrkadluja
Cisté dafové dopady docasnych rozdielov medzi Gctovnou hodnotou majetku a zavazkov
vykazanou pre Ucely finan¢ného vykaznictva a hodnotami pouzitymi pre darfiové ucely.
Odlozené dariové zavazky sa vykazuju na vsetky zdanitelné docCasné rozdiely. OdloZzené
danfové pohladavky sa vykazuja pri vSetkych odpoditatelnych docasnych rozdieloch,
umoritelnych a nevyuzitych danovych zapoctoch a danovych stratach vtedy, ked je
pravdepodobné, Ze sa vytvori dostatoCny zdanitelny zisk, voci ktorému sa odloZzené dariové
pohladavky budi dat umorit.

U&tovna hodnota odlozenych dafiovych pohladavok sa posudzuje vidy k stvahovému drfiu
a znizuje sa, ak uz nie je pravdepodobné, Ze vznikna zdanitelné zisky, ktoré by postacovali na
opatovné ziskanie Casti aktiv alebo ich celej vysky.

Odlozena dan sa vypocita pomocou dafiovych sadzieb, o ktorych sa predpoklada, Ze budu
platné v ¢ase zUctovania zavazku, resp. realizicie pohladavky. OdloZzena dan sa Uctuje
do vykazu ziskov a strat okrem pripadov, ked' sa vztahuje na poloZzky, ktoré sa G¢tuju priamo
ako komponent ostatného komplexného vysledku hospodarenia. V takom pripade sa
do ostatného komplexného vysledku hospodarenia Uctuje aj prisludna odloZzena dan.

Odlozené darfiové pohladavky a zavazky sa navzajom zuctujl, ak existuje pravny narok
na zuctovanie splatnych danovych pohladavok so splatnymi dafovymi zavazkami a ak savisia
s dafiou z prijmov vyrubenou tym istym dafovym aradom, pricom Spolo¢nost ma v imysle
zuctovat svoje splatné dariové pohladavky a zavéazky na netto baze.
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Embraco Slovakia s.r.o. U¢tovna zavierka k 31.12.2017

Poznamky k Gctovnej zavierke

2. Vyznamné Gc€tovné zasady (pokracovanie)
Vykazovanie vynosov

Vynosy sa vykazuja v rozsahu, v ktorom je pravdepodobné, Ze z nich budu pre Spolo¢nost
plynut ekonomické Gzitky, a ked' sa da vyska vynosu spolahlivo stanovit.

Vynosy sa ocenuju v realnej hodnote ziskanej alebo vymozitelnej protihodnoty a predstavuju
pohladavky z predaja vyrobkov v ramci beZnej Cinnosti po zohladneni zliav a dani z predaja.

Predaj vyrobkov a materialu
Vynosy z predaja vyrobkov a materialu sa vykazuju, ak sa na kupujiceho previedli podstatné
rizika a odmeny vyplyvajuce z vilastnictva tovaru.

Prengjom

Prendjom sa klasifikuje ako financny prendjom, ked sa v podstate vsetky rizika a Uzitky
charakteristické pre vlastnictvo daného majetku prenaSaju na ndjomcu na zadklade podmienok
prenajmu. Akykolvek iny typ prendjmu sa klasifikuje ako operativny prendjom.

Najomné splatné pri operativnom prenajme sa Uctuje do vykazu ziskov a strat rovnomerne
pocas doby trvania daného prenajmu.

Spoloc¢nost neeviduje k 31.12.2017 a k 31.12.2016 Ziaden finanény prenajom.

Naklady na prijaté Gvery a pbézicky

Néklady na prijaté Gvery a poziCky, ktoré SpoloCnosti vznikli v priamej suvislosti s obstaranim,
vystavbou ¢i vyrobou majetku splfiajiceho kritéria sa aktivuji ako sucast obstaravacej ceny
tohto majetku.

Naklady na prijaté Gvery a p6zicky, ktoré maju vieobecny charakter sa vykazuju vo vykaze
ziskov a strat v obdobi, v ktorom vznikli.

Zamestnaneckeé pozitky

Spolocnost prispieva do Statneho a doplnkového déchodkového zabezpecenia.

Spoloc¢nost odvadza mesacne z vyplacanych hrubych miezd prispevky na zdravotné a socialne
poistenie ako aj do fondu nezamestnanosti v zakonom stanovenej vyske. Naklady na uvedené
odvody sa Uctuju do vykazu ziskov a strat v tom istom obdobi ako prislusné mzdové naklady.

Navy3e, pokial ide o zamestnancov, ktori sa rozhodli za¢astnit sa programu déchodkového
pripoistenia, Spolo¢nost im prispieva na toto pripoistenie Ciastkou 1-3,5% z celkovej mesacne;j
tarifnej mzdy v zavislosti od poCtu odpracovanych rokov v Spoloc¢nosti a poctu rokov, ktoré
danému zamestnancovi ostavaju do déchodku.

Bonusové programy

Zavazky vzniknuté z bonusovych programov su vykazované v slivahe v rdmci zavazkov vocCi
zamestnancom. Zavazky vzniknuté z bonusovych programov su vykazované v sume v akej sa
oCakava, Ze tento zavazok bude splatny.

Odchodné do déchodku, pracovné a zivotné jubilea

Uvedené zavazky sa na suvahe vykazuju samostatne ako ,zamestnanecké pozitky“. VysSka
zavazkov z titulu odchodného do déchodku, pracovnych a zivotnych jubilei sa v sulade

s poziadavkami IAS 19 stanovuje pouzitim poistno-matematickej metédy. Tato metdda
vychadza z odhadu diskontnych sadzieb, budidceho narastu miezd, imrtnosti a fluktuacie.
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Embraco Slovakia s.r.o. U¢tovna zavierka k 31.12.2017

Poznamky k Gctovnej zavierke

2. Vyznamné Gctovné zasady (pokracovanie)
Zmeny Uuctovnych zasad

Pouzité ucCtovné zasady su konzistentné s GCtovnymi zasadami pouzitymi v predoslych
uctovnych obdobiach.

Spoloénost aplikovala nasledujuce nové a novelizované Standardy IFRS a
interpretacie IFRIC k 1. januaru 2017, vSetky prijaté v ramci Eurépskej tnie (d'alej
ako ,,EU*):

IAS 12 Vvykazanie odloZenych danovych pohladavok z nerealizovanych strat (dodatky);
IAS 7 Iniciativa pre zverejfiovanie informacii (dodatky);
Projekt vylepSeni pre IFRS Cyklus 2014 — 2016;

O IFRS 12 Zverejiiovanie podielov v inych t¢tovnych jednotkach

Medzinarodné Standardy pre finanéné vykazovanie, ktoré boli vydané, ale nie su zatial’
ucinné
IFRS 9 Financné nastroje - ucinny pre Gctovné obdobia zacinajlce 1. januara 2018 alebo neskoér;
IFRS 15 Vynosy zo zmllv so zakaznikmi - G¢inny pre G¢tovné obdobia zacinajldce 1. januara 2018
alebo neskor;
IFRS 15 Vynosy zo zmllv so zakaznikmi (objasnenia) - Gc¢inny pre Gctovné obdobia zacinajtce 1.
januara 2018 alebo neskor;
IFRS 16 Lizingy - uc¢inny pre uctovné obdobia zacinajice 1. januara 2019 alebo neskor;
Dodatky k IFRS 10 a IAS 28 — Predaj alebo vklad aktiv do pridruzenych alebo spolo¢nych podnikov
— dodatky este neboli schvalené EU;
IFRS 2 Klasifikacia a ocefiovanie platieb na zaklade podielov (dodatky) - acinny pre Gctovné
obdobia zacinajuce 1. januara 2018 alebo neskoér;
IAS 40 Investicie do nehnutelnosti (dodatky) - ucinny pre tGctovné obdobia zacinajlce 1. januara
2018 alebo neskor;
IFRS 9 PredCasné splatenie s negativnou kompenzaciou (dodatok) - acinny pre Gc¢tovné obdobia
zacinajlce 1. januara 2019 alebo neskor;
IAS 28 Dlhodobé financné investicie v pridruzenych a spolo¢nych podnikoch (dodatky) - Gcinny pre
uctovné obdobia zacdinajuce 1. januara 2019 alebo neskor;
IFRIC Interpretacia 22: Transakcie v cudzich menach a zalohové platby - Gc¢inna pre Uctovné
obdobia zacinajuce 1. januara 2018 alebo neskoér;
Projekt vylepseni pre IFRS Cyklus 2014 — 2016 - tcinny pre tGc¢tovné obdobia zacinajice 1. januara
2018 alebo neskor;
o IFRS 1 Prechod na medzinarodné uctovné Standardy financ¢ného Gctovnictva
o IAS 28 Investicie do pridruzenych podnikov a spolocnych podnikov
IFRIC Interpretacia 23: Uctovanie neistét v oblasti dane z prijmov - G¢inna pre uétovné obdobia
zacinajlce 1. januara 2019 alebo neskor;
Projekt vylepseni pre IFRS Cyklus 2015 — 2017 - tcinny pre tGc¢tovné obdobia zacinajlice 1. januara
2019 alebo neskoér;
o IFRS 3 Podnikové kombinacie a IFRS 11 Spolo¢né dohody
o IAS 12 Dane z prijmov
O IAS 23 Naklady na prijaté uvery a pdzicky
IAS 19 Zmena planu, kratenie alebo vysporiadanie (Dodatky) - acinny pre Gctovné obdobia
zacinajlce 1. januara 2018 alebo neskor

Ocakéva sa, Ze tieto Upravy nebudd mat vyznamny vplyv na individualnu G¢tovni zavierku.
Spolocnost planuje prijat vietky standardy ku driu ich G¢innosti a posudi ich dopad na finan¢né vykazy.
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Embraco Slovakia s.r.o.

Poznamky k Gctovnej zavierke

U¢tovna zavierka k 31.12.2017

3. Pozemky, budovy a zariadenia

Obstaravacia cena

K 1.1.2016
Prirastky

Ubytky
Presuny
Statna pomoc

K 1.1.2017
Prirastky
Ubytky

Presuny
Statna pomoc

K 31.12.2017

Opravky

K 1.1.2016

Odpisy za rok

Odpisy za rok (MUOP)
Straty zo znizenia
hodnoty

Ubytky

K 1.1.2017

Odpisy za rok

Odpisy za rok (MUOP)
Ubytky

K 31.12.2017
Uétovna hodnota
K 31.12.2016

K 31.12.2017

Vozidla,
Vyrobné inventar a
Budovy a stroje a iny Nedokoncené
Pozemky stavby zariadenia majetok investicie Celkom
v tis. EUR v tis. EUR v tis. EUR v tis. EUR v tis. EUR v tis. EUR
141 31991 161 044 3953 8 377 205 506
- - 1 566 84 4101 5751
- (67) (3 966) (196) - (4 229)
- 432 6 359 269 (6 995) 65
(30) (68) (98)
141 32 536 164 974 4 109 5415 206 995
1
18 084 509 14 2 605 4 230
- - (1 294) (46) - (1 337)
- 1214 2833 134 (4 180) -
(68) - 68 -
159 34 586 167 024 4 210 3908 209 887
- 12 974 112 324 3676 - 128 974
- 1192 7 490 156 8 838
- - 2 - - 2
- (51) (3529) (194) (3774)
- 14 115 116 287 3638 - 134 040
- 1 205 7 790 122 9117
- - 14) - - 14)
- - (1 225) (46) (1271)
- 15 320 122 838 3714 - 141 872
141 18 241 48 687 471 5415 72 955
159 19 266 44 186 496 3908 68 016

Hrubé hodnoty budov a zariadeni vo vySke 77 862 tis. EUR (31.12.2016 69 058 tis. EUR) su

odpisané v plnej vyske, tieto polozky sa v8ak nadalej vyuzivaja.

Na pozemky, budovy a zariadenia nebolo zriadené Ziadne zalozné pravo v prospech veritela.

Stroje a zariadenia su poistené od 1.11.2017 do 31.10.2018 pre pripad Skdéd spdsobenych
kradezou, zivelnou pohromou (a dalSie pripady) do vysky 183 134 tis. EUR (od 1.11.2016 do
31.10.2017: 183 134 tis. EUR).
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Embraco Slovakia s.r.o. U¢tovna zavierka k 31.12.2017

Poznamky k Gctovnej zavierke

4. Nehmotny majetok

PocitaCovy softvér

v tis. EUR
Obstaravacia cena
K 1.1.2016 2 003
Prirastky 29
Presuny (65)
Ubytky (50)
Statna pomoc 2
K 31.12.2016 1915
K 1.1.2017 1915
Prirastky 4
Presuny -
Ubytky -
Statna pomoc -
K 31.12.2017 1919
Amortizacia
K 1.1.2016 1 289
Amortizacia za rok 210
Ubytky (50)
K 31.12.2016 1 449
K 1.1.2017 1 449
Amortizacia za rok 156
Ubytky -
K 31.12.2017 1 605
Ué&tovna hodnota
K 31.12.2016 466
K 31.12.2017 314

Hrubé Gctovné hodnoty poloziek nehmotného majetku vo vy3ke 1 435 tis. EUR (31.12.2016:
927 tis. EUR) su odpisané v plnej vyske, tieto polozky sa vSak nadalej vyuZzivaju.
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Embraco Slovakia s.r.o.

Poznamky k Gctovnej zavierke

U¢tovna zavierka k 31.12.2017

5. Zasoby
Obstaravacia cena
Obstaravacia cena resp. Cista
Obstaravacia resp. Cista realizacna Obstaravacia realiza¢na hodnota
cena hodnota (ktora je cena (ktora je nizsia)
31.12.2017 nizSia) 31.12.2017 31.12.2016 31.12.2016
v tis. EUR v tis. EUR v tis. EUR v tis. EUR
Material 12 193 11 837 12 002 11 389
Nedokoncena
vyroba 2 975 2 965 1579 1571
Hotové vyrobky 8 007 7 677 6 757 6 449
23 175 22 479 20 338 19 409

V roku 2017 Spoloc¢nost zaucétovala zisk z rozpustenia opravnej polozky k zasobam v sume
(73) tis. EUR (2016: 706 tis. EUR), ktora je vykazana v polozke Spotreba materialu a naklady

na predany material a Srot.

Zasoby Spoloc¢nosti nie su zatazené Ziadnym zaloznym pravom.

Zasoby sl poistené v Generali poistoviia a.s. od 1.11.2016 do 31.10.2017. Poistenie sa tyka
vSetkych druhov rizika, vratane poskodenia zasob. Celkova poistna suma zasob je 21 913 tis.

EUR.

6. Pohladavky z obchodného styku a ostatné pohladavky

Analyza kratkodobych pohladavok:

31.12.2017 31.12.2016

v tis. EUR v tis. EUR

Pohladavky z obchodného styku 35 196 23 431

Pohladavky z titulu DPH 3425 3176
Pohladavky z dane z prijmu 315

Poskytnuté preddavky 79 118

Ostatné pohladavky 151 129

39 166 26 854

Spolo¢nost vytvorila opravni poloZku na odhadované nevymozitelné pohladavky z obchodného
styku na vysku 17 tis. EUR (31.12.2016: 17 tis. EUR). Vyska opravnej polozky sa urcila

na zaklade sklsenosti s netspeSnym inkasom takychto pohladavok v minulosti.

Poskytnuté preddavky vo vysSke 43 tis. EUR (31.12.2016: 88 tis. EUR) sa tykaju preddavkov

na hmotny investi¢ny majetok.

Na pohladavky nie je zriadené ziadne zalozné pravo.
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Embraco Slovakia s.r.o. U¢tovna zavierka k 31.12.2017

Poznamky k Gctovnej zavierke

7. Peniaze a penazné ekvivalenty

31.12.2017 31.12.2016

v tis. EUR v tis. EUR

PefaZna hotovost 18 17
Bankové ucty 61 51
79 68

Urokové sadzby sa pri beZznych bankovych tétoch pohybuji od 0,10% p.a. do 0,30% p.a..

Spolo¢nost ma bankovi zaruku vo vySke 450 tis. EUR v UniCredit Bank, ktora je poskytnuta
v prospech colného dradu.

K 31.12.2017 mala Spoloc¢nost k dispozicii sumu 1 660 tis. EUR vo forme kontokorentnych
uverovych liniek (31.12.2016: 1 660 tis. EUR).

8. Vlastné imanie

Registrované a v plnej vy3ke splatené zakladné imanie Spolocnosti je 30 325 tis. EUR.

Zakonny rezervny fond vo vySke 3 032 tis. EUR (31.12.2016: 3 032 tis. EUR) je vytvoreny

v slilade so slovenskym zakonom na Gclely krytia moznych budlcich strat. Zakonny rezervny
fond sa nerozdeluje.
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Embraco Slovakia s.r.o. U¢tovna zavierka k 31.12.2017

Poznamky k Gctovnej zavierke

9. Zavazky z obchodného styku a ostatné zavazky

31.12.2017 31.12.2016

v tis. EUR v tis. EUR

Zavazky z obchodného styku 58 926 49 034
Nevyfakturované dodavky materialu a sluzieb 10 353 9193
Zavazky voci zamestnancom a zo socialneho zabezpecenia 4 379 6 134
Ostatné zavazky 5 3
73 663 64 364

Zavazky z obchodného styku a ostatné zavazky zahfaju najma neuhradené sumy za nakupy
spojené s vyrobnou a obchodnou ¢innostou a priebezné naklady. Z celkovej hodnoty zavézkov
z obchodného styku a ostatnych zavézkov je suma 10 058 tis. EUR po lehote splatnosti
(31.12.2016 7 149 tis. EUR).

Sucastou zavéazkov voli zamestnancom je aj socialny fond.

Rok konciaci Rok konciaci

31.12.2017 31.12.2016

v tis. EUR v tis. EUR

Pociatocny stav 593 650
Tvorba na tarchu nakladov 369 320
Vyuzitie (543) (376)
Konecny stav 419 593
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Embraco Slovakia s.r.o. U¢tovna zavierka k 31.12.2017

Poznamky k Gctovnej zavierke

10. Zamestnanecké pozitky

2017 2016
v tis. EUR v tis. EUR
K1.1. 2 657 2 399
Tvorba 251 456
Pouzitie / zruSenie (49) (198)
K 31.12. 2 859 2 657
31.12.2017 31.12.2016
v tis. EUR v tis. EUR
Z toho:
Dlhodobé zavazky 2 682 2611
Kratkodobé zavazky 177 46
2 859 2 657

VysSka zostatku je rozdelena nasledovne:

Odchodné do déchodku: 728 tis. EUR
Zivotné jubileum: 144 tis. EUR
Pracovné jubileum: 1987 tis. EUR

VySka zostatku sa stanovila pouzitim metddy ,,Projected Unit Credit“. Tato metdéda poskytuje
vysledky, ktoré su Uplne nezavisle od financovania pozitkov. Pri tejto metode sa pocita celkovy

predpokladany zavazok z daného pdzitku.
Hlavné pouzité poistno-matematické predpoklady:

Diskontna sadzba: (0,1)% az 1,1 % p. a.

Buduci narast miezd: 5% v roku 2017, 2% v nasledujucich rokoch

Umrtnost: Umrtnost zamestnancov bola vypoditana podla umrtnostnych tabuliek z
za roky 2009 - 2013 pre muZov a Zeny publikovanych Statistickym
uradom SR

Fluktuéacia: Vekova skupina Fluktuacia

18-19 20,00%
20-24 17,50%
25-29 10,40%
30-34 5,00%
35-39 5,00%
40-44 4,00%
45-49 3,30%
50-54 2,80%
55-59 2,60%
viac ako 60 13,00%

18



Embraco Slovakia s.r.o. U¢tovna zavierka k 31.12.2017

Poznamky k Gctovnej zavierke

11. Financ¢né derivaty

31.12.2017 31.12.2017 31.12.2016 31.12.2016
Aktiva Zavazky Aktiva Zavazky
v tis. EUR v tis. EUR v tis. EUR v tis. EUR
Menové forwardy - 43 18 -
Komoditné forwardy 2 327 - 1801 17
2 327 43 1819 17

Z toho:

Dlhodobé 222 - 361 -
Kratkodobé 2 105 43 1458 17
2 327 43 1819 17

Komoditné derivaty

Spolo¢nost pouziva komoditné derivaty na zabezpecenie vyznamnych buducich pefiaznych tokov,
a to nakupov urcitych surovin (hlinika a medenych drétov), ktorych cena zavisi od ceny kovov
na medzinarodnych trhoch.

K siivahovému dnu je celkova nominalna (dohodnutd) hodnota otvorenych komoditnych
forwardov, ktorymi je Spolo¢nost viazana, takato:

31.12.2017 31.12.2016
v tis. EUR v tis. EUR
Komoditné forwardy 14 246 14 248

Cielom tychto dohdéd je riadenie vyznamnych cenovych rizik v roku 2018.

Realna hodnota komoditnych derivatov SpoloCnosti k 31.12.2017 vychadza z aktualnych
forwardovych kurzov pre forwardy s podobnou splatnostou a zahffia aktiva v hodnote 2 327 tis.
EUR (31.12.2016: 1 801 tis. EUR) a zavazky v hodnote O tis. EUR (31.12.2016: 17 tis. EUR).
Precenenie derivatovych kontraktov znizené o prislichajucu odloZzend dan je vykazané

vo vlastnom imani ako ,,Precenenie zabezpecCovacich nastrojov*.

Hierarchia zdrojov dat pri ocefiovani finan¢nych nastrojov realnou hodnotou

Rozoznavame tri Urovne:

Uroveri 1: neupravené ceny kétované na aktivnych trhoch identickych aktiv a pasiv;
Uroveni 2: zdroje iné nez kétované ceny zahrnuté na prvej arovni, ktoré si zistitelné
bud’ priamo alebo nepriamo na aktivhom trhu;

Uroveni 3: iné zdroje dat, ktoré nie su zaloZené na informaciach zistitelnych na trhu;

Pre ocenenie finan¢nych derivatov realnou hodnotou boli pouZité ocefiovacie modely a ako vstupy
do tychto modelov boli pouZité redlne data zistitelné k 31. decembru 2017 a 31. decembru 2016
na aktivnom trhu. Finan¢né derivaty boli teda ocenené na zaklade zdrojov dat z druhej hierarchickej
urovne.
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11.Finanéné derivaty (pokrac€ovanie)
Menové derivaty

Spolo¢nost pouziva menové derivaty na zabezpelenie vyznamnych buducich pefiaznych tokov, ktoré
st denominované v USD.

K stivahovému dnu je celkova nominalna (dohodnutd) hodnota otvorenych menovych forwardov,
ktorymi je spolo¢nost viazana, takato:

31.12.2017 31.12.2016
v tis. EUR v tis. EUR

Menové forwardy
2 374 2 069

Cielom tychto dohdéd je riadenie vyznamnych kurzovych rizik v roku 2018.

Realna hodnota menovych derivatov spolo¢nosti k 31.12.2017 sa odhaduje na zavazok 43 tis. EUR,
(31.12.2016: pohladavka 18 tis. EUR). Tato suma vychadza z aktualnych forwardovych kurzov pre
forwardy s podobnou splatnostou a zahffia aktiva v hodnote 0 EUR (31.12.2016: 18 tis. EUR)
a zavazky v hodnote 43 tis. EUR (31.12.2016: 0 EUR).

12. Vynosy
Rok konciaci Rok konciaci
31.12.2017 31.12.2016
v tis. EUR v tis. EUR
Vynosy z predaja kompresorov 229 669 215 459
Vynosy z predaja zasob materialu 2 607 2 644
Vynosy z predaja Srotu a inych vyrobkov 7 325 5 876
Vynosy z refakturacie prepravy 1492 1161
Vynosy z predaja sluzieb 2135 -
Ostatné prevadzkové vynosy 79 89
243 307 225 229

13. Mzdy a odvody

Rok konciaci

Rok konciaci

31.12.2017 31.12.2016

v tis. EUR v tis. EUR

Mzdové naklady (28 921) (27 145)
Naklady na socialne a iné zabezpecenie (10 259) (9 369)
Ostatné naklady na zamestnancov (1734 (1763)
(40 914) (38 277)
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14. Ostatné prevadzkové naklady

Rok konciaci

Rok konciaci

31.12.2017 31.12.2016
v tis. EUR v tis. EUR
Spotreba energie (4 591) (4 836)
Néklady na prepravu (5 037) (4 919)
Néaklady na prenajom pracovnej sily (816) (719)
Naklady na opravu a Udrzbu (2 998) (3047)
Néklady na subdodavatelské sluzby (1 401) (1 291)
Néaklady na reklamované vyrobky (596) (675)
Naklady na konzulta¢né sluzby (454) (303)
Reprezentacné a cestovné naklady (513) (820)
Néklady na upratovanie (496) (512)
Naklady na teleféon, komunikéaciu a IT (257) (288)
Naklady na najom (1 256) 777)
Naklady straznu sluzbu (274) (287)
Néklady na reStrukturalizaciu (340) -
Kurzov? straty-, \{ré\tane ziskov zo zabezpecovacich (507) (113)
menovych derivatov, netto
Ostatné prevadzkové naklady (2 802) (2 905)
(22 338) (21 491)

Naklady na poskytnuté auditorské sluzby (vykazané

Rok konciaci

Rok konciaci

v skupine Naklady na konzulta¢né sluzby): 31.12.2017 31.12.2016
v tis. EUR v tis. EUR

Naklady na overenie Statutarnej uctovnej zavierky 73 73
73 73

15. Dan z prijmu

Rok konciaci

Rok konciaci

31.12.2017 31.12.2016

v tis. EUR v tis. EUR

Splatna dan (3172) (3 495)
Odlozena dan 574 938
Dan z prijmu (2 598) (2 558)

Splatna dan z prijmov sa vypocita pomocou sadzby 21% zo zdanitelného zisku za rok.

V ramci investi¢nej pomoci bola spolocnosti schvalena tlava na dani z prijmu podla §2 ods.1 pism.
b) zakona o investi¢nej pomoci v maximalnej vyske 800 tis. EUR. Tato $tatna pomoc bola prvy krat
Cerpand v roku 2016 vo vyske 108 tis. EUR a v roku 2017 vo vyske 98 tis. EUR.
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15. Dah z prijmu (pokra€ovanie)

Odsuhlasenie teoretickej dane so skuto¢nym nakladom na dan z prijmov zalu¢tovanym do
vykazu ziskov a strat:

Rok konciaci Rok konciaci

31.12.2017 31.12.2016

v tis. EUR v tis. EUR

Zisk pred zdanenim: 10 911 10 405
Dan vypocitana sadzbou dane z prijmov 21% (22%) (2 291) (2 289)
Vplyv nedanovych nakladov a vynosov (trvalé rozdiely) (307) (624)
Vplyv zo zmeny sadzby dane 22% vs. 21% - 355
(2 598) (2 558)

Odlozena dan k 31.12.2017 a 31.12.2016 vykazana v sGvahe pozostava z nasledovnych
poloziek:

Rozdiel
dafovych Neumorena
a uctovnych danova Ocenenie Financ¢né
odpisov Ulava zasob derivéaty Ostatné Celkom
v tis. EUR v tis. EUR v tis. EUR v tis. EUR v tis. EUR v tis. EUR
K 1.1.2016 (10 075) 800 155 591 1 404 (7 124)
Medziro¢na zmena 1105 (108) 47 (965) (106) (27)
K 1.1.2017 (8 970) 692 202 (374) 1298 (7 152)
Medziro¢na zmena 801 (98) (46) (86) (83) (488)
K 31.12.2017 (8 169) 594 156 (460) 1217 (6 665)

Na zdanitelné a odpocitatelné doCasné rozdiely a dafiové straty sa uplatnila sadzba dane 21%o,
ktora bude platna v obdobiach kedy sa oCakava realizacia vzniknutych docasnych rozdielov.
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16. Podmienené zavazky

Spolo¢nost nema Ziadne vyznamné podmienené zavazky &i uz z titulu sidnych sporov alebo
akychkolvek inych pravnych narokov.

17. Zzavazné vztahy

31.12.2017 31.12.2016
v tis. EUR v tis. EUR
Zazmluvnené zavézky z obstarania strojov a zariadeni 951 1749
18. Dohody o operativhom prenajme

31.12.2017 31.12.2016
v tis. EUR v tis. EUR

Minimalne lizingové splatky z operativheho prenajmu
zuctované do nakladov bezného roka 1 256 1011

K stvahovému dnfu ma Spolo¢nost nevyrovnané zavazky z nevypovedatelnych operativnych
prenajmov s tymito lehotami splatnosti:

31.12.2017 31.12.2016

v tis. EUR v tis. EUR

Do 1 roka 867 740
V 2. — 5. roku vratane 1184 1264
2 051 2 004

Nevypovedatelhy operativny prendjom sa tyka vysokozdviznych vozikov, aut a inych preniajmov
pri ktorych je priemerna doba prenajmu dohodnuta na 3 roky.

23



Embraco Slovakia s.r.o. U¢tovna zavierka k 31.12.2017

Poznamky k Gctovnej zavierke

19. Transakcie so spriaznenymi osobami
Obchodné transakcie
V priebehu roka Spoloc¢nost realizovala obchodné transakcie s viacerymi spolo¢nostami v ramci

skupiny Whirlpool Corporation. Tieto transakcie a prislusné zostatky k 31.12. sU uvedené
v nasledujucich tabulkéach:

Rok konciaci Rok konciaci
31.12.2017 31.12.2016
v tis. EUR v tis. EUR
Vynosy z ,predajavl korppresorov 214 078 199 948
(materské spolocnost)
Vyn,osy z predavja kgmpresorov 11 165 10 304
(dcérska spolocnost)
Vynosy'z predaJa kompresorov > 965 3 446
(ostatné spolocnosti)
Vynosy z predaja materialu 1 046 1140
(materska spoloc¢nost)
Vynosy z predaja materialu 10 6
(dcérska spoloénost)
Vynosy z predaja materialu 1 056 770
(ostatné spolo¢nost)
Vynosy z predaja inych vyrobkov 1 386 1712
(materska spoloc¢nost)
Vynosy z predaja inych vyrobkov 177 350
(ostatné spolocnosti)
Vynosy z refakturacie z prepravy 1492 1161
(materska spoloc¢nost)
Vynosy z predaja sluzieb 276 -
(materska spoloc¢nost)
Vynosy z predaja sluzieb 1 859 -
(ostatné spolocnosti)
Nakup hmotného majetku a materialu 8 398 4 163
(materska spolo¢nost)
Nakup hmotného majetku a materialu 11 666 10 384
(ostatné spolocnosti)
Néklady na ostatné sluzby 140 290
(materska spolo¢nost) 38 16
Naklady na ostatné sluzby
(ostatné spolocnosti)
31.12.2017 31.12.2016
v tis. EUR v tis. EUR
Pohladavlfy z obghodpeho styku 27 345 16 011
(materskéa spolocnost)
Poh!adavky z ovbcholdneho styku 4329 4741
(dcérska spolocnost)
Pohlada'vky z oli)choc_lneho styku 3105 1916
(ostatné spolocnosti)
Poskytnuté pdzicky (Whirlpool Europe) 2 334 40 518
Zavazky z obchodného styku 6 185 2723
(materska spoloc¢nost)
Zavazky z obchodného styku 4 260 3029
(ostatné spolocnosti)
Nevyfakturované dodavky materialu a sluzieb 922 133
(materska spoloc¢nost)
Nevyfakturované dodavky materialu a sluzieb 1125 1 602

(ostatné spolocnosti)
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19. Transakcie so spriaznenymi osobami (pokracovanie)

Nevyrovnané pohladavky nie su zarucené ziadnym majetkom a uhradia sa v hotovosti. Neboli
poskytnuté ani prijaté Ziadne zaruky. V tomto u¢tovnom obdobi neboli za¢tované Ziadne naklady

v suvislosti s nedobytnymi alebo pochybnymi pohladavkami od spriaznenych osob.

>V

Poskytnuté a prijaté p6zicky od spriaznenych stran nie st zarucené ziadnym majetkom.

20. Finan€né nastroje a faktory riadenia finanéného rizika

Kategorie finan€énych nastrojov

Financny majetok

Uvery a pohladavky vykazované v amortizovanej hodnote
Uvery a pézicky

Pohladavky z obchodného styku a ostatné pohladavky
(bez pohladavky z DPH)

Poskytnuté preddavky

Peniaze a penazné ekvivalenty

Finan¢ny majetok vykazovany v realnej hodnote
Finan¢né derivaty

Financné zavizky

Financné zavazky vykazované v amortizovanej hodnote
Zavazky z obchodného styku a ostatné zavazky

Finan¢né zavézky vykazované v realnej hodnote
Finan¢né derivaty

Riadenie finan€éného rizika

Spolocnost je vystavena pri svojej ¢innosti nasledovnym finanénym rizikam:

- veroveé riziko
- riziko likvidity
- trhové riziko, ktoré zahrfia menové, cenové a urokové riziko.

31.12.2017 31.12.2016
v tis. EUR v tis. EUR
2334 40 518

38 834 23 558

79 119

79 68

2 327 1819
31.12.2017 31.12.2016
v tis. EUR v tis. EUR
73 663 64 364

43 17

Finan¢né rizikd sU v zodpovednosti vedenia SpoloCnosti a si vyhodnocované v spolupraci
s hlavnou materskou spolo¢nostou Whirlpool Corporation. V spolupraci s Treasury oddelenim
tejto spolo¢nosti, Spolo¢nost pri riadeni svojho komoditného a menového rizika vyplyvajiceho
z penaznych tokov z podnikatelskych Cinnosti uzatvara finan¢né derivatové nastroje, najma
forwardy. V sulade s politikou celej skupiny Whirlpool v oblasti riadenia financnych rizik
Spoloc¢nost neobchoduje s finanénymi derivatmi a ani ich nepouziva na Spekulativne ucely.
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20. Finan€né nastroje a faktory riadenia finanéného rizika (pokra€ovanie)
Uverové riziko

Uverové riziko spojené s likvidnymi prostriedkami je obmedzené, pretoZze zmluvnymi stranami
su banky s vysokym ratingom, ktory im pridelili medzinarodné ratingové agentury.

Uverové riziko SpoloCnosti sa tyka najma pohladavok z obchodného styku. Sumy vykazané
v siivahe sU znizené o opravné poloZky na nevymozitelné pohladavky. Strata zo zniZenia
hodnoty sa zalctuje v pripade zistenia straty, ktord na zaklade skisenosti naznaCuje znizenie
navratnosti peflaznych tokov. Opravna polozka k nevymozitelnym pohladavkam z obchodného
styku bola vytvorena vo vyske 100 % na Specifické pohladavky v hodnote 17 tis. EUR (2016:
16 tis. EUR).

Vzhladom na skutoc¢nost, ze 96% (2016: 97%) vynosov tvoria vynosy vo i spriaznenym stranam
v skupine Whirlpool Spolo¢nost nepovaZzuje Gverové riziko za vyznamné.

Pohladavky z obchodného styku zahffiaju pohladavky s G¢tovnou hodnotou 10 289 tis. EUR
(31.12.2016: 1 765 tis. EUR), z toho pohladavky z obchodného styku so spriazne nymi stranami
vo vySke 10 219 tis. EUR (31.12.2016: 1 656 tis. EUR), ktoré su k datumu suvahy po lehote
splatnosti a na ktoré Spolo¢nost nevytvorila opravné polozky nakolko nedo3lo k zmene Uverovej
bonity a prislusné sumy sa stale povazuju za vymozitelné.

Vekova Struktura pohfadavok z obchodného styku po lehote splatnosti bez znehodnotenia:

31.12.2017 31.12.2016

v tis. EUR v tis. EUR
Do 30 dni 7 565 1
31-90 dni 1 326 828
91-180 dni 97 431
181-360 dni 870 403
Nad 360 dni 431 96
Celkom 10 289 1760

Riziko likvidity

Politikou Spolo¢nosti je mat dostatocné periazné prostriedky a pefiazné ekvivalenty alebo mat
moZnost financovania prostrednictvom primeraného pocétu Gverovych liniek, aby mohla pokryt
riziko likvidity v stlade so svojou finan¢nou stratégiou.

K 31.12.2017 mala Spolo¢nost k dispozicii Uverové linky vo forme limitov na kontokorentnych
Ucétoch v hodnote 1 660 tis. EUR s lehotou ¢erpania do konca maja 2018. Spoloc¢nost predpoklada,
Ze na plnenie svojich zavazkov pouzije pefiazné toky z prevadzkovej c¢innosti alebo prostriedky
z kontokorentného Gveru.

Nasledujuca tabulka znazorfiuje zostavajlce zmluvné doby splatnosti k datumu stvahy pre
finan¢né zavazky Spolocnosti. Udaje uvedené v tabulke predstavuju zmluvné nediskontované
penazné toky so zohladnenim najskorsich moznych terminov splatnosti a zahfiaju penazné toky
z urokov a istiny.

26



Embraco Slovakia s.r.o.

Poznamky k Gctovnej zavierke

U¢tovna zavierka k 31.12.2017

20. Finan€né nastroje a faktory riadenia finanéného rizika (pokra€ovanie)

Od 3
Do 1 1-3 mesiacov 1-5 5 rokov a
mesiaca mesiace do1 rokov viac
Celkom
roka
v tis. EUR v tis. EUR v tis. EUR v tis. EUR vV tis. EUR v tis. EUR
2017
Obchodné a iné zavazky 27 041 32 112 14 602 73 755
Finan¢né derivaty 43 - - - - 43
27 085 32112 14 602 73 798
Do 1 1-3 Oq 3 5 rokov a
mesiaca mesiace mesiacov  1-5 rokov viac
do 1 roka Celkom
v tis. EUR v tis. EUR vtis. EUR vtis. EUR vtis. EUR v tis. EUR
2016
Obchodné a iné zavazky 23242 28879 12 339 0 - 64 460
Finan¢né derivaty 6 7 4 - - 17
23 248 28 886 12 343 0 - 64 477

Menové riziko

Spoloc¢nost uskutocfiuje svoje Cinnosti v réznych krajinach a je vystavena kurzovym rizikam

v dbésledku zmien vymennych kurzov cudzich mien,

najmd USD. Kurzové riziko vznika

z buducich obchodnych operacii, vykazaného majetku alebo zavazkov denominovanych v cudzej

mene.

Vedenie skupiny Whirlpool vypracovalo postupy riadenia kurzového rizika voci funkénej mene,
Od jednotlivych spolocnosti sa vyzaduje
zaistenie kurzového rizika. Na riadenie kurzového rizika z buducich obchodnych transakcii,
vykazaného majetku a zavazkov, pouzivaju podniky v skupine forwardové zmluvy, uzatvarané
oddelenim Treasury Whirlpool Corporation. Kurzové riziko vznika ak sU budidce obchodné
operacie, vykadzany majetok alebo zavazky denominované v cudzej mene, t.j. mene, ktora nie

platné pre vsetky spolocnosti v skupine Whirlpool.

je funkénou menou danej spoloc¢nosti.

Zasadou Spolocnosti pri riadeni rizika je zaistit 50-80% oCakavanych penaznych tokov (najma
predaje do zahranicia a ndkup zasob zo zahranicia) v USD, pocas nasledujicich 12 mesiacov.

Zasadou SpoloCnosti je taktiez zaistit

80-100%

vykazaného

majetku a zavazkov

denominovanych v cudzich menach. Forwardové menové kontrakty k datumu sdvahy su

uvedené v poznamke 11.

Uétovné hodnoty pefaznych aktiv a zavazkov v cudzich menach k stivahovému dfiu st

nasledovné:

31.12.2017 31.12.2016
Aktiva Zavazky Aktiva Zavazky
v tis. EUR v tis. EUR v tis. EUR v tis. EUR
UsD 212 2 679 360 2 070
Ostatné - 132 - 95
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20. Finanéné nastroje a faktory riadenia finanéného rizika (pokra€ovanie)

Analyza citlivosti na menové riziko

Analyza citlivosti zahffia len neuhradené pefiazné polozky, okrem finanénych derivatov,
denominované v cudzej mene a upravuje ich prepocet na konci tictovného obdobia o 3% zmenu
vymennych kurzov:

31.12.2017 31.12.2016
zmena vymennych vplyv na zmena vymennych vplyv na
kurzov vykaz ziskov a strat kurzov vykaz ziskov a strat
v% v tis. EUR v% v tis. EUR
EUR/USD + 3% 74 +3% 51
EUR/USD - 3% (74) -3% (51)

Komoditné riziko

Spolocnost je vystavena trhovému riziku vykyvu cien pri nakupe urcitych surovin, ktorych
cena zavisi od trhovej ceny komodit na medzinarodnych trhoch.

Vedenie skupiny Whirlpool vypracovalo postupy riadenia komoditného rizika, platné pre
vsetky spolo¢nosti v skupine Whirlpool. Jednotlivé spolo¢nosti musia zaistit komoditné riziko.
Na riadenie komoditného rizika z budutcich obchodnych transakcii pouzivajia podniky v
skupine forwardové zmluvy, uzatvarané oddelenim Treasury Whirlpool Corporation.

Zasadou Spolocnosti pri riadeni rizika je zaistit 50-80% oCakavanych pefiaznych tokov (najma
nakup zasob pri ktorych cena sa odvija od trhovej ceny komodit) poCas nasledujtcich 12
mesiacov. Forwardové komoditné kontrakty k datumu stuvahy su uvedené v poznamke 11.
Urokové riziko

Spolocnost je vystavena riziku arokovej sadzby najma v désledku ¢erpanych a poskytnutych

variability penaznych tokov.

Analyza citlivosti na Urokové riziko

Analyza citlivosti sa stanovila na zaklade angazovanosti voCi Grokovym sadzbam na financné
nastroje k datumu suvahy. Pri pohladavkach a zavazkoch s variabilnou sadzbou sa analyza
vypracovala za predpokladu, Ze vySka neuhradenych pohladavok a zavazkov k datumu
stvahy bola neuhradena cely rok.

31.12 2017 31.12.2016
zmena vplyv na zmena vplyv na
Vv % vykaz ziskov a strat Vv % vykaz ziskov a strat
v tis. EUR v tis. EUR
Urokova miera + 0,5% 12 + 0,5% 203
Urokova miera - 0,5% (-12) - 0,5% (-203)

Redalna hodnota finanénych nastrojov

Financné nastroje v sGvahe pozostavajua z pohladavok z obchodného styku a ostatnych
pohladavok, z pefazi a penaznych ekvivalentov, Gverov a pdziCiek, zavazkov z obchodného
styku a ostatnych zavazkov. Odhadovana realna hodnota tychto nastrojov sa priblizuje ich
beznej Gctovnej hodnote.

Redlna hodnota finan¢nych derivatov vychadza z aktualnych forwardovych kurzov pre
forwardy s podobnou splatnostou.
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20. Finanéné nastroje a faktory riadenia finan€éného rizika (pokracovanie)
Riadenie kapitalového rizika

Kapital Spolo¢nosti je riadeny na uUrovni skupiny Embraco Europe, v zaujme zabezpedit
schopnost Spolo¢nosti pokraovat vo svojich Cinnostiach, udrziavat zdravé finanéné

ukazovatele. a maximalizovat hodnotu akcionarov

K 31.12.2017 a k 31.12.2016 nemala Spolo¢nost Ziadne dlhové zataZenie.

21. Udalosti po siuvahovom dni

Spolo¢nost Whirlpool Corporation uzavrela v aprili 2018 zmluvu o predaji svojej divizie
Embraco spoloc¢nosti Nidec Corporation, poprednému svetovému vyrobcovi motorov so sidlom
v Kjote v Japonsku. Transakcia podlieha regulacnym schvaleniam a inym zvycajnym
podmienkam uzavretia a jej ukoncenie sa oCakava zaciatkom roka 2019.

Po 31. decembri 2017 nenastali Ziadne dalSie udalosti, ktoré by si vyzadovali Upravy alebo
zverejnenie v GCtovnej zavierke.
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Independent Auditor’s Report
To the Owners and Statutory Representative of Embraco Slovakia s.r.o.:

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Embraco Slovakia s.r.o. (the Company), which comprise
the balance sheets as at 31 December 2017, statement of total comprehensive income, statement of
changes in equity and cash flow statement for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the Company give a true and fair view of the
financial position of the Company as at 31 December 2017, and of its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards as adopted
by EU (“"IFRS EU").

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISA"). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance
with the Act on Statutory Audit No. 423/2015 Coll. and on amendments to the Act on Accounting
No. 431/2002 Coll., as amended by later legislation (“the Act on Statutory Audit") related to ethics,
including Auditor's Code of Ethics, that are relevant to our audit of the financial statements, and we have
fulfilled all other requirements of these provisions related to ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of the financial statements that give true and fair view
in accordance with IFRS EU, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern hasis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISA will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.
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As part of an audit in accordance with ISA, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resuiting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements including the
presented information as well as whether the financial statements captures the underlying
transactions and events in a manner that leads to their fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Report on Information Disclosed in the Annual Report

Management is responsible for the information disclosed in the annual report, prepared based
on requirements of the Act on Accounting No. 431/2002 Coll., as amended by later legislation (“the Act
on Accounting”). Our opinion on the financial statements expressed above does not apply to other
information contained in the annual report.

In connection with audit of the financial statements it is our responsibility to understand the information
disclosed in the annual report and to consider whether such information is not materially inconsistent
with audited financial statements or our knowledge obtained in the audit of the financial statements, or
otherwise appears to be materially misstated.

We considered whether the Company's annual report contains information, disclosure of which is
required by the Act on Accounting.
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Based on procedures performed during the audit of financial statements, in our opinion;

¢ Information disclosed in the annual report prepared for 2017 is consistent with the financial
statements for the relevant year,

e The annual report contains information based on the Act on Accounting.
Additionally, based on our understanding of the Company and its situation, obtained in the audit of the
financial statements, we are required to disclose whether material misstatements were identified in the

annual report, which we received prior to the date of issue of this auditor's report. In this regard, there
are no findings which we should disclose.

27 June 2018
Bratislava, Slovak Republic

Ernst & Young Slovakia, spol. s r.0.
SKAU Licence No. 257

Ing. Peter Bobik, statutory auditor
UDVA Licence No. 1065
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Embraco Slovakia s.r.o. Financial Statements as at 31 December 2017

Balance sheet

Note 31 Dec 2017 31 Dec 2016

EUR000 EUR000
Assets
Non-current assets
Property, plant and equipment 3 68 016 72 955
Intangible assets 4 314 466
Derivative financial instruments 11 222 361
68 552 73782
Current assets
Inventories 5 22 479 19 409
Trade and other receivables 6 38 700 26 854
Income tax receivables 16 315 -
Short-term loan provided 20 2 334 40 518
Derivative financial instruments 11 2105 1 457
Cash and cash equivalents 7 79 68
66 134 88 306
Total assets 134 715 162 088
Equity and liabilities
Equity
Share capital 8 30 325 30 325
Legal reserve fund 8 3032 3032
Revaluation of hedging instruments 11 1732 1 408
Retained earnings 16 396 53 021
Total equity 51 486 87 786
Non-current liabilities
Employee benefits 10 2 682 2611
Deferred taxes 16 6 665 7 151
9 347 9 762
Current liabilities
Trade and other payables 9 73 663 64 364
Employee benefits 10 177 46
Tax liabilities 16 - 113
Derivative financial instruments 11 43 17
73 883 64 540
Total liabilities 83 239 74 302
Total equity and liabilities 134 715 162 088

The notes on pages 5-29 form an integral part of these financial statements.
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Embraco Slovakia s.r.o. Financial Statements as at 31 December 2017

Statement of Total Comprehensive Income

Year ended Year ended
Note 31 Dec 2017 31 Dec 2016
EUR‘000 EUR000
Revenues 12 243 228 225 140
Other operating income 13 79 89
Changes to finished goods and work in progress 2 693 (238)
Material costs (159 806) (142 371)
Cost of material and scrap sold (2 687) (2 940)
Wages and deductions 14 (40 914) (38 277)
Depreciation, amortization and impairment loss 3,4 (9 339) (9 504)
Other operating costs 15 (22 338) (21 491)
Interest expense (5) 2
Profit/ (loss) before tax 10 911 10 406
Income tax expense / credit 16 2 598 2 558
Profit/ (loss) for the year 8 313 7 848
Other comprehensive income
ga;:ns (losses) from cash flow hedges, less deferred 1732 1408
Reclassification to income statement at maturity of
cash flow hedging instruments, less deferred tax 11 (1 408) 2 097
Total comprehensive income 8 637 11 353

The notes on pages 5-29 form an integral part of these financial statements.
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Embraco Slovakia s.r.o.

Statement of Changes in Equity

Financial Statements as at 31 December 2017

As at 1 January 2016

Total comprehensive income

As at 31 December 2016

As at 1 January 2017
Total comprehensive income
Dividends

As at 31 December 2017

The notes on pages 5-29 form an integral part of these financial statements.
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Revaluation

Sh:_alre Legal of hedging Retai_ned Total

capital reserve fund . earnings
instruments

EUR‘000 EUR‘000 EUR‘000 EUR‘000 EUR‘000

30 325 3032 (2 097) 45 173 76 434

- - 3505 7 848 11 353

30 325 3032 1 408 53 021 87 786

30 325 3032 1408 53 021 87 786

- - 324 8 313 8 637

- - - (44 937) (44 937)

30 325 3032 1732 16 396 51 866



Embraco Slovakia s.r.o.

Cash flow statement

Financial Statements as at 31 December 2017

Year ended Year ended
Note 31 Dec 2017 31 Dec 2016
EUR000 EUR000
Operating activities
Profit (loss) before tax 10 911 10 406
Adjusted for:
Depreciation, amortization and impairment loss 3,4 9 339 9 504
Increase (decrease) in provisions 10 201 258
Interest expense 5 -
Other non-monetary items (203) (90)
Operating cash flow before changes in working capital 20 253 19 650
(Increase) decrease in inventories 5 (3 069) 951
(Increase) decrease in receivables (15 486) 11 214
Increase (decrease) in payables 9 300 (4 913)
Cash flows from operating activities before interest
paid 10 988 26 901
Net cash flows from operating activities 10 988 26 901
Investing activities
Acquisition of non-current assets (4 234) (5 780)
Net cash flows from investing activities (4 234) (5 353)
Financing activities
Paid dividends (44 937) -
Income from repaid loans 137 138 -
Borrowings provided (98 954) (21 604)
Net cash flows used in financing activities (6 753) (21 604)
Net (decrease) increase in cash and cash equivalents 11 (56)
Cash and cash equivalents at beginning of year 68 124
Cash and cash equivalents at end of year 7 79 68
The notes on pages 5-29 form an integral part of these financial statements.
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Embraco Slovakia s.r.o. Financial Statements as at 31 December 2017

Notes to the Financial Statements

This version of the accompanying financial statements is a translation from the original, which
was prepared in Slovak, and all due care has been taken to ensure that it is an accurate
representation. However, in interpreting information, views or opinions, the original language
version of the financial statements takes precedence.

1. General

Embraco Slovakia s.r.o. (“the Company”), registered in the Slovak Republic, was incorporated
on 24 November 1997 as a limited liability company and entered in the Commercial Register
on 5 December 1997 (Commercial Register of the vDistrict Court, KoSice I, Section Sro, Entry N¢
10327/V). The Company’s identification number (ICO) is 35734132; its tax identification number
(DIC) is 2020269295.

The Company’s registered office is at Odorinska cesta 2, 052 01 SpiSskd Nova Ves, Slovak
Repubilic.

The Company’s statutory representatives:
Marcelo Borba — Executive from 1 January 2017

The Company’s principal activity is the production of compressors for refrigeration and other
cooling devices.

Embraco Slovakia s.r.o0. is owned by Embraco Europe S.R.L. (99.997%), based at Piazza Solferino
20, 10121 Torino, Italy and Whirlpool DO Brazil LTDA (0.003%), based at Avenida das Nacoes
Unidas 12.995, Sao Paulo, Brazil. Embraco Slovakia s.r.0., Embraco Europe S.R.L. and Whirlpool
DO Brazil LTDA are members of the Whirlpool Group, whose ultimate parent company is
Whirlpool Corporation, 2000 North M-63, Benton Harbor, Michigan 49022, the USA.

The Company is released from the obligation to prepare consolidated financial statements and a
consolidated annual report, as Embraco Europe S.R.L. is preparing the consolidated financial
statements under EU regulations, which include the accounting entity and its subsidiary Embraco
RUS LLC with it registered seat Nagatinskaya street 16, 115 487 Moscow, Russian federation.

The Company’s financial statements are included in the consolidated financial statements
of Embraco Europe S.R.L., Piazza Solferino 20, 10121 Torino, Italy. These consolidated financial
statements are available at the registered office of the above company.

In 2017, the Company’s average number of employees was 2,326 (2015: 2,284), of which 9 are
members of senior management (2016: 9).

The Company does not have unlimited liability in any entity.

These financial statements were authorized for issue by the Company’s executives on 25 May
2018.

The Company’s financial statements for the predeceasing period were approved by the Annual
General Meeting of the shareholders on 26 June 2017.

2. Significant accounting policies
Compliance declaration

These financial statements are the individual annual financial statements and were prepared in
accordance with International Financial Reporting Standards (IFRS), which comprise the
standards and interpretations approved by the International Accounting Standards Board (IASB)
and the International Financial Reporting Interpretations Committee (IFRIC) approved
by the EU. The financial statements also comply with Act No. 431/2002 Coll. on Accounting.

THIS IS ATRANSLATION OF THE ORIGINAL SLOVAK FINANCIAL STATEMENTS 7



Embraco Slovakia s.r.o. Financial Statements as at 31 December 2017

Notes to the Financial Statements

2. Significant accounting policies (continued)
Basis of preparation

The financial statements have been prepared on a historical cost basis, with the exception
of derivative financial instruments, which have been measured at fair value. The accounting
policies adopted by the Company are as follows.

The financial statements have been prepared as ordinary financial statements on a going
concern basis.

The information in these financial statements is presented in thousands of euro (EUR ‘000),
unless indicated otherwise. Negative values are shown in parentheses.

The Company’s accounting period corresponds to the calendar year.
Significant accounting estimates and assumptions

The preparation of financial statements in line with IFRS requires the management to use
estimates and assumptions that influence the values of the assets and liabilities disclosed in the
financial statements and notes thereto. Although the Company’s management makes these
estimates on the basis of their current best knowledge, the actual results may differ from such
estimates. The most significant assumptions relate to the following items of the financial
statements:

Property, plant and equipment and intangible assets
- determination of useful lives of assets as well as their depreciation period;

Derivative financial instruments
- determination of fair value of derivative financial instruments using valuation models;
the actual interest and foreign exchange rates identified in the market as at the valuation
date are used as input data to the valuation models;

Receivables
- identification of impaired receivables and quantification of receivables’ impairment;

Inventories
- identification of impaired inventories and quantification of inventories’ impairment;

Employee benefits
- determination of liabilities is based on an estimate of discount rates, future salary
increases, mortality rate and fluctuation;

Presentation currency
The financial statements are presented in the currency of the primary economic environment

in which the Company conducts its business activities, the euro (EUR), being the Company’s
functional currency.
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Embraco Slovakia s.r.o. Financial Statements as at 31 December 2017

Notes to the Financial Statements

2. Significant accounting policies (continued)
Foreign currency translation

Transactions denominated in a currency other than the functional currency (i.e. in a foreign
currency) are translated into the functional currency using the exchange rate valid
as at the transaction date. Upon preparation of the financial statements, financial assets and
liabilities denominated in foreign currency are translated using the exchange rate valid
at the balance sheet date. Non-cash items carried at cost are not recalculated at the balance
sheet date. Foreign exchange differences arising from the settlement and translation
of monetary items are included in the income statement for the period.

Property, plant and equipment

Property, plant and equipment (with the exception of land) are stated at cost less accumulated
depreciation and impairment losses. Land is not depreciated. Acquisition cost consists of all
expenses directly related to bringing the assets into operational condition for their intended use.

Assets under construction represent unfinished constructions, buildings and facilities; these are
stated at acquisition cost, including construction and building costs and other direct expenses.
Assets under construction are not depreciated until they are brought into operational condition
and put into use.

Property, plant and equipment (with the exception of land, assets under construction
and selected production machinery and equipment) are depreciated on a straight-line basis
so as to write down the acquisition cost over their estimated useful economic lives.

The estimated useful economic lives are as follows:

Buildings and structures 40 years
Buildings and structures — roofs, installations 15 years
Production machinery and equipment 4 — 15 years
Vehicles, fixtures and other assets 4 — 15 years

The useful economic lives and depreciation methods are reviewed annually to ensure that the
method and period of depreciation are consistent with the pattern of economic benefits expected
to be derived from items of property, plant and equipment.

The Company depreciated selected production machinery and equipment (with the exception
of tools) using the unit-of-output depreciation method. Unit-of-output depreciation, aimed
at reflecting more thoroughly physical wear of machinery and equipment, takes into
consideration the number of units produced. The unit-of-output depreciation method provides
for a more accurate allocation of depreciation charges relating to production machinery
and equipment into the correct accounting period.

Property, plant and equipment are de-recognized upon disposal or when no future economic
benefits are expected from the further use of such assets. The related profit or loss from the de-
recognition of assets, determined by comparing sale proceeds with the carrying value of related
assets, is posted to the income statement in the year when the assets are de-recognized.

Intangible assets

Purchased computer software is stated at acquisition cost less accumulated amortization
and impairment losses. Expenses that enhance or extend the applicability of computer software
beyond its original specifications are recognized as technical improvement and added to the
original acquisition cost of the relevant software. Software is amortized on a straight-line basis
over the expected useful economic life (4 years).
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Embraco Slovakia s.r.o. Financial Statements as at 31 December 2017

Notes to the Financial Statements

2. Significant accounting policies (continued)
Impairment of tangible and intangible assets

The carrying value of tangible and intangible assets is tested for impairment at each balance
sheet date. If these tests provide any indication that the carrying value of the assets may be
impaired, the Company prepares an estimate of the recoverable value of the assets to determine
the extent of potential impairment losses. If the recoverable value of an individual asset cannot
be determined, the Company determines the recoverable value of the cash-generating unit
to which the relevant asset belongs.

The recoverable value is whichever is the higher of fair value less costs to sell or value in use.
The assessment of value in use is based on an estimate of future cash flows discounted to their
current value using a pre-tax discount rate that reflects the current market assessments of the
time-value of money and the risks specific to the asset.

If the estimate of the recoverable value of the asset (or of the cash-generating unit) is lower
than its carrying value, the asset’s (or the cash-generating unit) carrying value is reduced to
reflect its recoverable value. Impairment losses are posted direct to the income statement.

If an impairment loss is subsequently reversed, the carrying value of the asset (or cash-
generating unit) is increased to the adjusted estimate of its recoverable value; the increased
carrying value, however, must not exceed the accounting value that would have been
determined if no impairment loss had been recognized on the asset (cash-generating unit)
in previous years. Reversals of impairment losses are posted direct to the income statement.

Inventories

Inventories are stated at whichever is the lower of acquisition cost and net realizable value.
Net realizable value is the estimated selling price less all estimated costs of completion,
marketing, sales and distribution.

The acquisition cost includes the purchase price plus other expenses incurred in bringing
inventories into their current condition and to their current storage location. The acquisition cost
of finished goods and work-in-progress include direct material, direct wages and related
overhead costs based on the usual production capacity.

Inventory additions and disposals are recognized using method of standard prices following the
appreciation difference, represented as the difference of standard price and acquisition price.

Financial instruments

Financial assets and financial liabilities recognized on the statement of financial position include
cash and cash equivalents, trade and other receivables, trade and other payables, loans
and borrowings and derivative financial instruments. The accounting principles used for the
recognition and valuation of these items are outlined below. Financial instruments are classified
as assets, liabilities or equity in accordance with the essence of the underlying transaction.

De-recognition of financial instruments takes place when the Company no longer controls the
contractual rights that include the financial instrument; usually, this occurs if the relevant
instrument is sold, or if all the cash flows that can be attributed to the instrument are transferred
to an independent third party and/or have already been settled between the contracting parties.
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Embraco Slovakia s.r.o. Financial Statements as at 31 December 2017

Notes to the Financial Statements

2. Significant accounting policies (continued)

Trade and other receivables

Trade receivables are initially recognized at fair value (in accordance with the respective invoice);
subsequently, their amount is adjusted for interest accruals using the effective interest rate
method and decreased by provisions for impairment. A provision for impairment for trade
receivables is created when there is objective evidence that the Company will be unable
to recover all the amounts due on the basis of the initial maturity terms. Indicators of impairment
in receivables include substantial financial difficulties on the part of a debtor, the probability
of a debtor being declared bankrupt, or a default in payments.

The impairment loss on receivables is recognized in the income statement.

Short-term loans provided
Short-term loans provided are initially recognized at fair value and subsequently at amortized
cost using the effective interest rate method.

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, cash in banks (non-term deposits) and other
current highly liquid investments that are directly exchangeable for a known amount of cash
and the value of which is not subject to any material changes.

Loans and borrowings received

Interest-bearing bank loans, short-term bank overdraft loans and borrowings are initially
recognized at fair value and subsequently at amortized cost using the effective interest rate
method.

Trade payables
Trade payables are initially recognized at fair value and subsequently at amortized cost using

the effective interest rate method.

Derivative financial instruments and recognition of hedges

In its business activities, the Company is mainly exposed to financial risks from exchange rate
changes and changes in the market prices of certain raw materials purchased. The Company
uses derivative financial instruments (especially currency and commodity forwards) to hedge
its future cash flow risks related to currency exchange rate and price fluctuations.

The use of derivative financial instruments is subject to the rules of the ultimate parent
company, Whirlpool Corporation, and takes place in association with the parent company’s
Treasury department. The Company does not use derivative financial instruments for
speculative or commercial purposes.

Derivative financial instruments are initially recognized at fair value as at the date of concluding
the relevant agreement and subsequently revalued to fair value at each balance sheet date.
Recognition of changes in the fair value of derivative financial instruments depends on the type
of hedge and on whether the financial derivative is designated as a hedge.

Initially, derivative financial instruments are designated as cash flow hedges and are used
to mitigate the effects of future cash flow fluctuations. The effective portion of unrealized gains
and losses of the financial derivative designated as a hedge is posted as a component of other
comprehensive income and reclassified into the income statement in the same period as that
in which the hedged transaction occurs. The ineffective portion of unrealized gains and losses,
if any, is posted directly in the income statement.

Changes in the fair value of derivative financial instruments that are not designated as hedges

or which do not meet the criteria for hedge accounting are included in the income statement
upon their origination.
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Embraco Slovakia s.r.o. Financial Statements as at 31 December 2017

Notes to the Financial Statements

2. Significant accounting policies (continued)

Hedges are de-recognized upon their expiry, sale, termination of agreement or their realization,
respectively, or when they no longer meet the criteria for hedge accounting. In this case,
any cumulative profit or loss generated by the hedge recognized in equity is reclassified to the
income statement.

Shareholders’ equity

The legal reserve fund has been set up in accordance with Slovak legislation to cover potential
future losses and is not distributable.

Dividends are recognized in the period when they are approved by the owners of the Company.
Provisions

Provisions are recognized for the Company’s current obligations resulting from past events
or actions if it is probable that the Company will be required to meet these obligations.
Provisions are stated on the basis of the management’s best estimates of the costs necessary
to settle the obligation as at the balance sheet date. If the effect of the time-value of money is
material, provisions are discounted to present value, using a discount rate before taxation that
reflects, where appropriate, the risks specific to the liability.

Taxes
The income tax charge consists of current and deferred taxes.

The quantification of the tax base and calculation of current tax is based on the profit / loss for
the period as disclosed in the income statement, adjusted for deductible items as specified in
the relevant tax regulations. The Company’s current tax liability is calculated using the tax rates
valid at the balance sheet date.

Deferred income tax is calculated using the balance sheet method. Deferred income taxes reflect
the net tax impacts of temporary differences between the carrying values of assets and liabilities
for financial reporting purposes and the values used for tax purposes. Deferred tax liabilities
are recognized for all taxable temporary differences. Deferred tax assets are recognized for all
temporary deductible differences, carry-forwards and unused tax credits and tax losses when it
is probable that sufficient taxable profits will be available against which the deferred tax assets
can be utilized.

The carrying value of deferred tax assets is re-assessed at the balance sheet date and reduced
if it is no longer probable that there will be sufficient future taxable income against which those
assets, or any part thereof, can be utilized.

Deferred tax assets and liabilities are measured using the tax rates expected to apply in the
years in which the relevant liabilities will be settled or the assets recovered. Deferred tax assets
and liabilities are included in the income statement, with the exception of cases when they refer
to items posted as a component of other comprehensive income. In this case, the related
deferred tax is also posted to other comprehensive income.

Deferred tax assets and liabilities are mutually offset if there is a legal entitlement to settle tax

assets and liabilities due and they relate to income tax assessed by the same tax authority
and the Company intends to recognize its tax assets and liabilities on a net basis.
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Embraco Slovakia s.r.o. Financial Statements as at 31 December 2017

Notes to the Financial Statements

2. Significant accounting policies (continued)
Revenue recognition

Revenue is recognized to the extent that it is probable that economic benefits will flow to the
Company and the revenue can be reliably measured.

Revenue is measured at the fair value of the consideration received or enforceable consideration
represented by trade receivables, excluding discounts, rebates, and other sales taxes.

Sales of products and material
Revenue from the sale of products and material is recognized when the significant risks
and rewards of ownership of the products and material have passed to the buyer.

Leases

Leases are classified as financial leases when substantially all risks and benefits incidental to
ownership of the assets are transferred to the lessee under the lease terms and conditions.
All other lease types are classified as operating leases.

Operating lease payments are recognized in the income statement on a straight-line basis
over the lease term.

The Company does not register any financial leasing as at 31 December 2017
and as at 31 December 2016.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of assets
which meet the criteria are capitalized as part of the cost of the assets.

Borrowing costs of a general character are recognized in the income statement as and when
they arise.

Employee benefits
The Company makes contributions to mandatory and supplementary pension savings schemes.

The Company makes monthly contributions to health, social insurance and unemployment
funds; the amount of these contributions is calculated on the basis of the legal regulations and
withheld from employees’ gross wages. The costs of these contributions are posted to the
income statement in the same period as the related payroll expenses.

For employees participating in the supplementary pension insurance scheme, the Company
contributes an additional 1 — 3.5% of the total monthly tariff wage, depending on the number
of years worked for the Company and the number of years remaining before the respective
employee retires.

Bonus schemes

The liability arising from employee benefits in the form of bonus schemes is recognized within
liabilities to employees in the statement of financial position. Liabilities arising from bonus
schemes are stated at the amount expected to apply when the liability falls due.

Retirement benefits, working and personal jubilees

The above liabilities are recognized separately on the statement of financial position as
“employee benefits”. In compliance with the requirements of IAS 19, the liabilities arising upon
severance pay on retirement, working and personal jubilees are determined applying actuarial
methods. These methods are based on an estimate of discount rates, future salary increases,
mortality rate and turnover rate.
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2. Significant accounting policies (continued)
Changes in accounting principles

The accounting principles are consistent with the accounting principles used in the previous
accounting periods.

The Company has adopted the following new and amended IFRS and IFRIC
interpretations as at 1 January 2017, all adopted by the European Union (hereinafter
as the "EU”):

IAS 12 Recognition of Deferred Tax Assets for Unrealized Losses (Amendments)
IAS 7 Disclosure Initiative (Amendments)
the Annual Improvements to IFRSs 2014 — 2016 Cycle

o IFRS 12 Disclosure of Interests in Other Entities

The standards and interpretations that are issued, but not yet effective up to the date
of issuance of the financial statements are disclosed below.

IFRS 9 Financial Instruments - effective for annual periods beginning on or after 1 January
2018;
IFRS 15 Revenue from Contracts with Customers - effective for annual periods beginning
on or after 1 January 2018;
IFRS 15 Revenue from Contracts with Customers (Clarifications) - effective for annual
periods beginning on or after 1 January 2018;
IFRS 16 Leases - effective for annual periods beginning on or after 1 January 2019;
Amendment in IFRS 10 Consolidated Financial Statements and IAS 28 Investments in
Associates and Joint Ventures: Sale or Contribution of Assets between an Investor and its
Associate or Joint Venture - The amendments have not yet been endorsed by the EU;
IFRS 2 Classification and Measurement of Share-based Payment Transactions
(Amendments) - effective for annual periods beginning on or after 1 January 2018;
IAS 40 Transfers to Investment Property (Amendments) - effective for annual periods
beginning on or after 1 January 2018;
IFRS 9 Prepayment features with negative compensation (Amendment) - effective for
annual periods beginning on or after 1 January 2019;
IAS 28 Long-term Interests in Associates and Joint Ventures (Amendments) - effective for
annual periods beginning on or after 1 January 2019;
IFRIC Interpretation 22: Foreign Currency Transactions and Advance Consideration -
effective for annual periods beginning on or after 1 January 2018;
the Annual Improvements to IFRSs 2014 — 2016 Cycle - effective for annual periods
beginning on or after 1 January 2018;

o IFRS 1 First-time Adoption of International Financial Reporting Standards

o |AS 28 Investments in Associates and Joint Ventures
IFRIC Interpretation 23: Uncertainty over Income Tax Treatments - effective for annual
periods beginning on or after 1 January 2019;
the Annual Improvements to IFRSs 2015 — 2017 Cycle - effective for annual periods
beginning on or after 1 January 2019;

o IFRS 3 Business Combinations and IFRS 11 Joint Arrangements

o) IAS 12 Income Taxes

o IAS 23 Borrowing Costs
IAS 19 Plan Amendment, Curtailment or Settlement (Amendments) - effective for annual
periods beginning on or after 1 January 2019

It is expected that these changes will have no significant effect on the Company’s separate
financial statements.

The Company plans to adopt all standards from its effective date and is considering impact of
these standards on financial statements.
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3. Property, plant and equipment

Production Vehicles,
Buildings  machinery fixtures
and and and other  Assets under
Land structures equipment assets construction Total
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000

Acquisition cost
As at 1 Jan 2016 141 31991 161 044 3953 8 377 205 506
Additions - - 1 566 84 4101 5751
Disposals - (67) (3 966) (196) - (4 229)
Transfers - 432 6 359 269 (6 995) 65
Subsidy - - (30) - (68) (98)
As at 1 Jan 2017 141 32 536 164 974 4 109 5415 206 995
Additions 18 1084 509 14 2 605 4 230
Disposals - - (1 294) (46) - (1 337)
Transfers - 1214 2 833 134 (4 180) -
Subsidy (68) - 68 -
As at 31 Dec 2017 159 34 586 167 024 4 210 3908 209 887
Accumulated depreciation
As at 1 Jan 2016 - 12 974 112 324 3676 - 128 974
Depreciation charge B 1192 7 490 156 8 838
for the year
Depreciation charge B B > B B >
for the year (MUOP)
Impairment loss - - - - -
Disposals - (51) (3529 (194) (3774
As at 1 Jan 2017 - 14 115 116 287 3638 - 134 040
Depreciation charge B 1 205 7790 122 9117

for the year
Depreciation charge

for the year (MUOP) a4 a4
Disposals - - (1 225) (46) (1271)
As at 31 Dec 2017 - 15 320 122 838 3714 - 141 872
Net book value
As at 31 Dec 2016 141 18 241 48 687 471 5415 72 955
As at 31 Dec 2017 159 19 266 44 186 496 3908 68 016

Items of property, plant and equipment with gross acquisition cost of EUR 77,862 thousand (31 December
2016: EUR 69,058 thousand) are fully depreciated; however, these items remain in use.

The Company’s land, property, plant and equipment are free from any rights of lien.

Machinery and equipment are insured from 1 November 2016 to 31 October 2017. The insurance covers
losses due to theft, natural disasters and other eventualities. The sum insured is EUR 183,134 thousand
(from 1 November 2016 to 31 October 2017: EUR 183,134 thousand).
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4. Intangible assets

Software

EUR‘000
Acquisition cost
As at 1 January 2016 2 003
Additions 29
Transfers (65)
Disposals (50)
Subsidy 2)
As at 31 December 2016 1915
As at 1 January 2017 1915
Additions 4
Transfers -
Disposals -
Subsidy -
As at 31 December 2017 1919
Amortization
As at 1 January 2016 1 289
Amortization for the year 210
Disposals (50)
As at 31 December 2016 1 449
As at 1 January 2017 1449
Amortization for the year 156
Disposals -
As at 31 December 2017 1 605
Net book value
As at 31 December 2016 466
As at 31 December 2017 314

Items of non-current assets with gross acquisition cost of EUR 1,435 thousand (31 December
2016: EUR 927 thousand) are fully depreciated; however, these items remain in use.
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5. Inventories

Acquisition Acquisition cost Acquisition Acquisition cost

cost or net realizable cost or net realizable value (if

31 December value (if lower) 31 December lower)

2017 31 December 2017 2016 31 December 2016

EUR 000 EUR 000 EUR 000 EUR 000

Material 12 193 11 837 12 002 11 389
Work in progress 2 975 2 965 1579 1571
Finished goods 8 007 7 677 6 757 6 449
23 175 22 479 20 338 19 409

In 2017, the Company recognized an inventory impairment loss of EUR (73) thousand (2016: EUR
706 thousand), which is posted within material costs and cost of material and scrap sold.

The Company’s inventories are free from any rights of lien.

The Company’s inventories are insured with Generali poistoviia a.s. from 1 November 2016 to
31 October 2017. The insurance covers all types of risk, including damage to inventories. The total sum

insured is EUR 21,913 thousand.

6. Trade and other receivables

Structure of current receivables:

Trade receivables

VAT receivables
Income tax receivables
Advances provided
Other receivables

The Company

31 Dec 2017 31 Dec 2016
EUR 000 EUR 000

35 196 23431
3425 3176

315 -

79 118

151 129

39 166 26 854

reported an allowance for estimated non-recoverable trade

receivables

of EUR 17 thousand (31 December 2016: EUR 17 thousand). The allowance was determined
on the basis of the Company’s prior experience of the unsuccessful collection of similar

receivables.

Advances provided of EUR 43 thousand (31 December 2016: EUR 88 thousand) are related

to advances to tangible fixed assets.

The Company’s receivables are free from any rights of lien.
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7. Cash and bank accounts

31 Dec 2017 31 Dec 2016

EUR 000 EUR 000

Cash 18 17
Bank accounts 61 51
79 68

Interest rates on current bank accounts range from 0.10% p.a. to 0.30% p.a.

The Company has a bank guarantee of EUR 450 thousand in UniCredit Bank, provided in favour
of the customs office.

As at 31 December 2017, short-term overdraft loan facilities with a limit of EUR 1,660 thousand
were available to the Company (31 December 2016: EUR 1,660 thousand).

8. Equity
The Company’s subscribed and fully paid up share capital amounts to EUR 30,325 thousand.
The legal reserve fund of EUR 3,032 thousand (31 December 2016: EUR 3,032) is created

in accordance with Slovak law to cover potential future losses and is non-distributable.

9. Trade and other payables
31 Dec 2017 31 Dec 2016

EUR 000 EUR 000

Trade payables 58 926 49 034
Unbilled deliveries (material and services) 10 353 9193
Liabilities to employees and social insurance institutions 4 379 6 134
Other liabilities 5 3
73 663 64 364

Trade and other payables consist of unsettled amounts for purchases relating to production
and business activities as well as overhead costs. Of the total value of trade and other payables,
EUR 10,058 thousand represents overdue liabilities (31 December 2016: EUR 7,149 thousand).

Liabilities to employees include the social fund.

Year ended Year ended

31 Dec 2017 31 Dec 2016

EUR‘000 EUR‘000

Opening balance 593 650
Creation 369 320
Use (543) (376)
Closing balance 419 593
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10. Employee benefits

2017 2016
EUR‘000 EUR‘000
As at 1 January 2 657 2 399
Creation 251 456
Use/release (49) (198)
As at 31 December 2 859 2 657
31 Dec 2017 31 Dec 2016
EUR‘000 EUR‘000
Of which:
Non-current 2 682 2611
Current 177 46
2 859 2 657

The balance is divided as follows:

Retirement benefits: 728 EUR thousand
Personal jubilee: 144 EUR thousand
Working jubilee: 1987 EUR thousand

The balance was determined by the “Projected Unit Credit Method”. This approach secures
results that are completely independent of the funding of benefits. The method relies on the
calculation of the total projected liability arising from the benefit.

The key actuarial assumptions made in determining the provisions are as follows:
Discount rate: (0.1)% - 1.1% p. a.

Future increase of salaries: 5% in 2017, 2% in subsequent years

Mortality: The employee mortality has been established using the 2009-

2013 mortality tables for men and women published by the
Statistics Authority of the Slovak Republic.

Employee turnover : Age category Turnover
18-19 20.00%
20-24 17.50%
25-29 10.40%
30-34 5.00%
35-39 5.00%
40-44 4.00%
45-49 3.30%
50-54 2.80%
55-59 2.60%
over 60 13.00%
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11. Derivative financial instruments

31 Dec 2017 31 Dec 2017 31 Dec 2016 31 Dec 2016
Assets Liabilities Assets Liabilities
EUR 000 EUR 000 EUR 000 EUR 000
Currency forwards - 43 18 -
Commodity forwards 2 327 - 1801 17
2 327 43 1819 17

Of which:
Non-current 222 - 361 -
Current 2 105 43 1 458 17
2 327 43 1819 17

Commodity derivatives
The Company uses commodity derivatives to hedge significant future cash flows relating to the

purchase of certain raw materials (aluminium and copper wire) where the price depends on the
price of the metals on the international market.

The total notional amount of open commodity forwards as at the balance sheet date is as follows:

31 Dec 2017 31 Dec 2016
EUR '000 EUR '000
Commodity forwards 14 246 14 248

The objective of these arrangements is to manage significant price risks in 2018.

The fair value of the Company’s commodity derivatives as at 31 December 2017 is based on the
current rates of forwards with similar maturity and includes assets of EUR 2,327 thousand
(31 December 2016: 1,801 EUR thousand) and liabilities of EUR O thousand (31 December 2016:
EUR 17 thousand).

Revaluation of derivative contracts less associated deferred tax is recognized in equity
as “Revaluation of hedging instruments”.

Hierarchy of data sources in valuing financial instruments at fair value

The hierarchy is broken down into the following three levels:

Level One: non-adjusted prices quoted in active markets for identical assets and liabilities;

Level Two: sources other than quoted prices included in Level One, which are observable either
directly or indirectly in an active market;

Level Three: other data sources which are not based on information observable in the market.

Valuation models were used to value derivative financial instruments at fair value. As inputs into
these models, the actual data observable in active markets as at 31 December 2017

and 31 December 2016 were used. Hence, derivative financial instruments were valued on the
basis of data sources from Level Two of the Hierarchy.
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11. Derivative financial instruments(continued)
Currency derivatives
The Company uses currency derivatives to hedge significant future cash flows that are

denominated in USD.

The total notional amount of open currency forwards as at the balance sheet date is as follows:

31 Dec 2017 31 Dec 2016
EUR '000 EUR '000
Currency forwards 2 374 2 069

The objective of these arrangements is to manage significant exchange rate risks in 2018.

The fair value of the Company’s currency derivatives as at 31 December 2017 is estimated to be
liability of EUR 43 thousand (31 December 2016: receivable EUR 18 thousand). This value is
based on the current rates of forwards with similar maturity and includes assets of EUR O

thousand (31 December 2016: 18 EUR thousand) and

(31 December 2016: EUR 0 thousand).

12. Revenues

liabilities of EUR 43 thousand

Year ended Year ended
31 Dec 2017 31 Dec 2016
EUR '000 EUR '000
Sale of compressors 229 669 215 459
Sale of material 2 607 2644
Sale of scrap and other products 7 325 5 876
Revenues from transportation cost recharges 1492 1161
Revenues from services 2 135 -
Other operating revenues 79 89
243 307 225 229

13. Wages and deductions
Year ended Year ended
31 Dec 2017 31 Dec 2016
EUR "000 EUR '000
Wages and salaries (28 921) (27 145)
Social and other insurance costs (10 259) (9 369)
Other employee costs (1 734) (1 763)
(40 914) (38 277)
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14. Other operating costs

Energy consumption

Transport

Agency workers

Repairs and maintenance

Sub-supplier’s services

Warranty costs

Consultancy fees

Representation and travel expenses
Cleaning expenses

Telephone, communication and IT costs
Rent

Security

Restructuring costs

Net foreign exchange losses, including losses from
currency derivatives designated as hedges
Other operating costs

Audit services (included in Consultancy fees):

Cost of audit of statutory financial statements

15. Income tax

Current tax
Deferred tax

Income tax expense / credit

Year ended Year ended
31 Dec 2017 31 Dec 2016
EUR 000 EUR 000
(4 591) (4 836)

(5 037) (4 919)
(816) (719)

(2 998) (3047)

(1 401) (1 291)
(596) (675)
(454) (303)
(513) (820)
(496) (512)
(257) (288)

(1 256) 777)
(274) (287)
(340) -
(507) (113)

(2 802) (2 905)
(22 338) (21 491)
Year ended Year ended
31 Dec 2017 31 Dec 2016
EUR 000 EUR 000
73 73

73 73

Year ended Year ended
31 Dec 2017 31 Dec 2016
EUR 000 EUR 000
(3172) (3 495)

574 938

(2 598) (2 558)

Current income tax is calculated using the rate of 21% on taxable income for the year.

Income tax relief of EUR 800 thousand was assigned to the Company in line with State subsidy
law, Section 2(1)(b). For the first time, this tax relief was utilized in 2016 in the amount

of EUR 108 thousand and in 2018 of EUR 98 thousand.
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15. Income tax (continued)

Reconciliation of total tax expense for the year with theoretical tax:

Year ended Year ended

31 Dec 2017 31 Dec 2016

EUR '000 EUR '000

Profit before tax: 10 911 10 405

Tax calculated at the income tax rate of 22% (2 291) (2 289)
Effect of non-taxable costs and revenues (permanent

differences) (307) (624)

Effect of the change in tax rate from 22% to 21% - 355

Income tax expense (2 598) (2 558)

Deferred tax as at 31 December 2017 and 31 December 2016 recognized on the statement of

financial position comprises the following items:

Difference
between
accounting Tax relief Derivative
and tax carried Inventory financial
depreciation forward impairment instruments Other Total
EUR 000 EUR 000 EUR 000 EUR '000 EUR '000 EUR 000
As at 1 January 2016 (10 075) 800 155 591 1 404 (7 124)
YoY difference 1105 (108) 47 (965) (106) 27
As at 1 January 2017 (8 970) 692 202 (374) 1 298 (7 152)
YoY difference 801 (98) (46) (86) (83) (488)
As at 31 December 2017 (8 169) 594 156 (460) 1217 (6 665)

A 21% tax rate was applied to taxable and deductible temporary differences and tax lossess, the
21% tax rate will be applicable in periods when the temporary differences are realized.

16. Contingent liabilities

The Company has no significant contingent liabilities arising from lawsuits or any other legal

claims.

17. Commitments

31 Dec 2017

31 Dec 2016
EUR '000 EUR '000

Contractual commitments from acquisition of machinery
and equipment 951 1749
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18. Operating lease arrangements

31 Dec 2017 31 Dec 2016
EUR '000 EUR '000

Minimum lease payments under operating leases
recognized in current year expense 1 256 1011

As at the balance sheet date, the Company has liabilities arising from non-cancellable operating
leases with the following due dates:

31 Dec 2017 31 Dec 2016

EUR '000 EUR '000

Up to 1 year 867 740
2-5 years incl. 1184 1264
2 051 2 004

The non-cancellable operating leases relate to fork-lift trucks, cars and other leases for which
the average agreed lease period is 3 years.

19. Related party transactions

Business transactions

In the course of the year, the Company performed business transactions with a number of

companies within the Whirlpool Corporation. These transactions and related balances as at 31
December are shown in the following tables:

Year ended Year ended
31 Dec 2017 31 Dec 2016
EUR 000 EUR 000
Sale of compressors 214 078 199 948
(Parent company)
Sale of compressors
(Subsidiary) 11 165 10 304
Sale of compressors
(Other companies within the Group) 2 965 3446
Sale of material 1046 1 140
(Parent company)
Sale of material
(Subsidiary) 10 6
Sale of material
(Other companies within the Group) 1056 770
Sale of other products 1 386 1712
(Parent company)
Sale of other products
(Other companies withing the Group) 177 350
Reinvoicing of transport 1 492 1161
(Parent company)
Sale of GBS services
276 -
(Parent company)
Sale of GBS services 1 859 B
(Other companies within the Group)
Purchase of tangible assets and materials 8 398 4163
(Parent company)
Purchase of tangible assets and materials
11 666 10 384
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19. Related party transactions (continued)

Other companies withing the Group)
Costs of other services

(Parent company)

Costs of other services

(Other companies within the Group)

Trade receivables

(Parent company)

Trade receivables

(Subsidiary)

Trade receivables

(Other companies within the Group)
Loans provided (Whirlpool Europe)

Trade payables

(Parent company)

Trade payables

(Other companies within the Group)
Unbilled deliveries - material and services
(Parent company)

Unbilled deliveries — material and services
(Other companies within the Group)

140 290

38 16

Year ended Year ended
31 Dec 2017 31 Dec 2016
EUR 000 EUR 000
27 345 16 011

4 329 4741
3105 1916

2 334 40 518

6 185 2723

4 260 3029

922 1735

1125 1 602

Outstanding receivables are not secured and will be settled in cash. Collateral has neither been
provided nor received. No costs relating to bad or doubtful receivables from related parties have

been recognized in the current accounting period.

Loans provided to and received from related parties are not secured.

20. Financial instruments and financial risk management factors

Categories of financial instruments

Financial assets

Loans and receivables at amortized cost

Loans and borrowings

Trade receivables and other receivables (w/o VAT
receivable)

Advance payments made

Cash and cash equivalents

Financial assets at fair value
Derivative financial instruments

Financial liabilities

Financial liabilities at amortized cost
Trade payables and other payables

Financial liabilities at fair value
Derivative financial instruments
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31 Dec 2017 31 Dec 2016
EUR 000 EUR 000

2 334 40 518

38 834 23 558

79 119

79 68

2 327 1819

31 Dec 2017 31 Dec 2016
EUR 000 EUR 000

73 663 64 364

43 17
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20. Financial instruments and financial risk management factors (continued)

Financial risk management

Due to the nature of its activities, the Company is exposed to the following financial risks:
- credit risk,

- liquidity risk,

- market risk, comprising currency, price and interest rate risks.

These risks are the responsibility of the Company’s management, which works in association
with the Whirlpool Corporation Treasury Department to identify and evaluate financial risks. The
Company uses financial derivatives (mainly forward contracts) to hedge commodity and
currency risks. The use of financial derivatives is governed by Whirlpool Group policies. The
Company does not trade in financial derivatives and does not use them for purposes of
speculation.

Credit risk

Credit risk connected with liquid resources is limited, since the Company only enters into
contractual credit arrangements with banks with high ratings assigned by international rating
agencies.

The Company’s credit risk relates mainly to trade receivables. Amounts recognized on the
statement of financial position are reduced by provisions for bad debt. Impairment losses are
recognized if the Company identifies a loss that, from prior experience, indicates a reduced
return of cash flows. A 100% provision was created for a specific amount of EUR 17 thousand
(2016: EUR 16 thousand).

As trade receivables from related parties within the Whirlpool Group represent 96% (2016: 97%)
of total receivables, the Company does not consider the credit risk in respect of these receivables
to be material.

Trade receivables include receivables with a carrying value of EUR 10,289 thousand (31 December
2015: EUR : 1,760 thousand), of which trade receivables from related parties represent EUR
10,219 thousand (31 December 2016: EUR 1,656 thousand) are overdue and for which the
Company did not create any provision as the financial standing of the counterparty has not
changed and the amounts in question are deemed to be recoverable.

Ageing structure of trade receivables past due but not impaired:

31 Dec 2017 31 Dec 2016

EUR '000 EUR '000

1-30 days 7 565 1
31 - 90 days 1 326 828
91 - 180 days 97 431
181 - 360 days 870 403
Over 360 days 431 96
Total 10 289 1760
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20. Financial instruments and financial risk management factors (continued)

Liquidity risk

It is the Company’s policy to maintain sufficient cash and cash equivalents or to have access
to an appropriate number of credit facilities for funding its activities so as to be able to mitigate

liquidity risk in line with its financial strategy.

As at 31 December 2017, the Company had access to bank overdraft credit facilities
of EUR 1,660 thousand with a draw—down deadline by May 2018. To meet its obligations, the
Company anticipates using operating cash flows or funds from the bank overdraft.

The table shows the remaining contractual maturities as at the balance sheet date for the
Company’s financial liabilities. The data represents contractual undiscounted cash flows based
on the earliest possible date and includes both interest and principal cash flows.

Within 1 From 1 From 3 1-5 5 years
month to 3 months ears and more
months to 1 year Y Total
EUR 000 EUR '000 EUR’'000 EUR'000 EUR’'000 EUR 000
2017
Trade and other 27041 32112 14 602 73 755
payables
!:lnanmal derivatives 43 B B B B 43
instruments
27 085 32 112 14 602 73 798
Within 1 From 1 From 3 1-5 5 years
month to 3 months years and more
months to 1 year Total
EUR 000 EUR'000 EUR’'000 EUR’'000 EUR’'000 EUR '000
2016
Trade and other payables 23 242 28 879 12 339 0 - 64 460
Flnanmal derivatives 6 7 4 B B 17
instruments
23 248 28 886 12 343 0 - 64 477
THIS IS ATRANSLATION OF THE ORIGINAL SLOVAK FINANCIAL STATEMENTS 27



Embraco Slovakia s.r.o.

Notes to the Financial Statements

20. Financial instruments and financial risk management factors (continued)
Currency risk

The Company is active in a number of countries and is exposed to exchange rate risks due
to changes in foreign currency exchange rates, in particular USD. Currency risk originates from
future business transactions and from existing assets and liabilities denominated in foreign
currencies.

Whirlpool Group management has procedures in place for managing foreign exchange risk
in respect of the functional currency effective for all companies in the Whirlpool Group. Individual
companies are required to hedge their foreign exchange risk. To manage the foreign exchange
risk arising from future business transactions as well as disclosed assets and liabilities, the
Group companies use forward contracts entered into by the Whirlpool Corporation Treasury
Department. Foreign exchange risk arises when future business transactions or disclosed assets
and liabilities are denominated in a foreign currency, i.e. a currency other than the Company’s
functional currency.

The Company’s policy for risk management is to hedge 50-80% of projected cash flows
(in particular, sales to foreign countries and purchases of inventories from foreign countries)
in USD over the subsequent 12 months. It is also Company policy to secure 80-100% of assets
and liabilities denominated in foreign currencies. Forward currency contracts as at the balance
sheet date are disclosed in Note 11.

Carrying values of financial assets and liabilities in foreign currencies as at the balance sheet date
are as follows:

Financial Statements as at 31 December 2017

31 Dec 2017 31 Dec 2016
Assets Liabilities Assets Liabilities
EUR 000 EUR 000 EUR 000 EUR 000
UsD 212 2 679 360 2 070
Others - 132 - 95

Analysis of sensitivity to currency risk

The analysis of sensitivity covers only unpaid cash items, except for financial derivatives
denominated in foreign currency, and arranges their recalculation at the end of the accounting
period by a 3% change in exchange rates.

31 Dec 2017 31 Dec 2016
Change in Effect on income Change in Effect on income
exchange rate statement exchange rate statement
% EUR ’000 % EUR '000
EUR/USD + 3% 74 +3% 51
EUR/USD - 3% (74) -3% (51)

Commodity risk

The Company is exposed to market risk from price fluctuations in purchasing certain commaodities,
the price of which derives from commodity market prices on international markets .

Whirlpool Group management has prepared procedures for managing commodity risk, effective
for all companies within the Whirlpool Group. Individual companies are required to hedge
commodity risk. To manage commodity risk arising from future business transactions, the Group
companies use forward contracts entered into by the Whirlpool Corporation Treasury
Department.

The Company’s policy for risk management is to hedge 50-80% of projected cash flows
(in particular, the purchase of inventories where the prices are derived from commodity market
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20. Financial instruments and financial risk management factors (continued)

prices) over the subsequent 12 months. Forward currency contracts as at the balance sheet date
are disclosed in Note 11.

Interest rate risk
The Company is exposed to interest rate risk due to short-term loans and interest-bearing
borrowings which are subject to variable interest rates and expose the Company to the risk of

cash flow variability.

Analysis of sensitivity to interest rate risk

Analysis of sensitivity was based on exposure to interest rates of financial instruments at the
balance sheet date. The analysis for receivables and payables with variable rate was created
on the assumption that receivables and payables unpaid at the balance sheet date were not paid
over the whole year.

31 Dec 2017 31 Dec 2016
Change Effect on Change Effect on
% income statement % income statement
EUR '000 EUR 000
Interest rate + 0.5% 12 + 0.5% 203
Interest rate - 0.5% (-12) - 0.5% (-203)

Fair values of financial instruments

Financial instruments on the statement of financial position consist of trade and other receivables,
cash and cash equivalents, loans and borrowings and trade and other liabilities. The estimated
fair values of these instruments approximate to their respective carrying values.

Fair values of financial derivatives are measured based on current forward rates for contracts
with similar maturity.

Capital risk management
The Company’s capital is managed within the Embraco Europe Group in order to ensure the
Company’s ability to function as a going concern, to maintain sound financial indicators

and to maximize value for shareholders.

The Company did not have any debt burden as at 31 December 2017 and as at 31 December
2016.

21. Subsequent events

In April 2018, the company Whirlpool Corporation has entered into an agreement to sell its
Embraco sub-group to Nidec Corporation, the world’s leading comprehensive motor manufacturer
based in Kyoto, Japan. The transaction is subject to regulatory approvals and other customary

closing conditions and is expected to be completed in early 2019.

No other events occurred after 31 December 2017 such as might require an adjustment of,
or disclosure in, these financial statements.
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