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Auditorska spolo¢nost’ Mazars Slovensko, s.r.o.
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Zodpovedna auditorka: Ing. Barbora Lux, MBA
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DODATOK SPRAVY NEZAVISLEHO AUDITORA

k vyro€nej sprave

v zmysle § 27 odsek 6 zakona ¢. 423/2015 Z.z. o Statutarnom audite a 0 zmene a doplneni
zakona €. 431/2002 Z. z. o uctovnictve v zneni neskorsich predpisov (,,Zakon o Statutarnom
audite®)

Akcionarovi a predstavenstvu spolocnosti AXA d.d.s., a.s. a Vyboru pre audit

I. Overili sme uétovnu zavierku spolocnosti AXA d.d.s., a.s. (,Spoloénost”) k 31. decembru 2017,
uvedenu vo vyroénej sprave Spolo¢nosti, ku ktorej sme diia 29. marca 2018 vydali spravu nezavislého
auditora z auditu Uuctovnej zavierky v nasledujucom zneni:

Sprava z auditu uctovnej zavierky

Nazor

Uskutocnili sme audit Uctovnej zavierky spolo&nosti AXA d.d.s., a.s. (,Spolo€nost™), ktora obsahuje
vykaz o finanénej situacii k 31. decembru 2017, vykaz komplexného vysledku, vykaz zmien vlastného
imania a vykaz pefiaznych tokov za rok kongiaci sa k uvedenému datumu, a poznamky, ktoré obsahuju
suhrn vyznamnych uétovnych zasad a uctovnych metéd.

Podla nasho nazoru, prilozena Uctovna zavierka peskytuje pravdivy a verny obraz finanénej situacie
Spolo¢nosti k 31. decembru 2017, vysledku jej hospodarenia a pefiaznych tokov za rok konciaci sa k
uvedenému datumu podfa Medzinarodnych standardov finanéného vykaznictva (IFRS) v zneni
prijatom Eurépskou Uniou.

Zéklad pre nazor

Audit sme vykonali v stlade s Medzinarodnymi auditorskymi Standardmi. Nasa zodpovednost’ podla
tychto Standardov je uvedena v odseku Zodpovednost auditora za audit G&tovnej zavierky.
Od Spolo¢nosti sme nezavisli podla ustanoveni zakona €. 423/2015 o statutarnom audite a o zmene
a doplneni zakona ¢. 431/2002 Z. z. o Uctovnictve v zneni neskorsich predpisov (,Zakon o Statutarnom
audite") tykajucich sa etiky, vratane Etického kédexu auditora, relevantnych pre nas audit uctovnej
zavierky a splnili sme aj ostatné poziadavky tychto ustanoveni tykajlcich sa etiky. Sme presvedéeni,
ze auditorské dokazy, ktoré sme ziskali, poskytuju dostatoény a vhodny zéklad pre nas nazor.

Kliacoveé zaleZitosti auditu
Krucové zalezitosti auditu su zalezitosti, ktoré su podla nasho odborného posudenia v naSom audite
uctovnej zavierky za bezné obdobie najzavaznejsie. Tymito zaleZitostami sme sa zaoberali v stvislosti

s auditom uctovnej zavierky ako celku a pri formulovani nasho nazoru na fiu, ale neposkytujeme
na ne samostatny nazor.

Informaéné systémy a kontroly finanéného vykaznictva
Doplnkova déchodkova spolo¢nost posobi v komplexnom prostredi informaénych technologii
a prevadzkuje rozlicné IT systémy a aplikacie. '

Finanéné uctovnictvo a vykazovanie je zavislé vo velkej miere od tychto komplexnych IT rieSeni.
Z tohto dévodu existuje riziko, Ze automatické Uctovné procedury a manualne kontroly, ktoré zavisia
od IT, nie su spravne navrhnuté a nefunguju efektivne.

V ramci auditu U¢tovnej zavierky za obdobie koncgiace 31. decembra 2017, vyuzitim nasho internétio
IT $pecialistu, nasim cielom bolo poskytnit aj hodnotenie implementacie a prevadzkovej efektivnosti
klaéovych IT procesov a kontrol, ktoré podporili spravnost’ uétovnej zavierky Spolo¢nosti.

Zodpovednost Statutdrneho orgénu a oséb poverenych spravovanim za uctovnu zévierku

Statutarny organ Spoloénosti je zodpovedny za zostavenie tejto Gétovnej zavierky, ktora poskytuje
pravdivy a verny obraz podla Medzinarodnych $tandardov finanéného vykaznictva (IFRS) v zneni
prijatom EU, a za také interné kontroly, ktoré $tatutarny organ povazuje za potrebné pre zostavenie
Gétovnej zavierky, ktora neobsahuje vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby.
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Pri zostavovani Uc¢tovnej zavierky je Statutdrny organ zodpovedny za posudenie schopnosti
Spolocnosti nepretrzite pokradovat vo svojej &innosti, primerany popis skutoénosti tykajucich
sa nepretrzitého pokracovania v ¢innosti a pouzitia predpokladu nepretrzitého pokracovania v €innosti
v uctovnictve, okrem pripadov, ked ma v umysle spolo¢nost zlikvidovat alebo ukonéit' jej &innost,
alebo by nemal int realnu moznost v nepretrzitej ¢innosti pokradovat.

Osoby poverené spravovanim su zodpovedné za dohlad nad procesom finanéneho vykaznictva
Spolo¢nosti.

Zodpovednost auditora za audit uctovnej zavierky

Nasou zodpovednostou je ziskat primerané uistenie, ¢i uétovna zavierka ako celok neobsahuje
vyznamné nespravnosti, € uz v désledku podvodu alebo chyby, a vydat spravu auditora, vratane
nazoru. Primerané uistenie je uistenie vysokého stupia, ale nie je zarukou toho, Ze audit vykonany
podia medzinarodnych auditorskych Standardov vzdy odhali vyznamné nespravnosti, ak také existuju.
Nespravnosti mézu vzniknut v désledku podvodu alebo chyby a za vyznamné sa povazuju vtedy,
ak by sa dalo odévodnene ofakavat, Ze jednotlivo alebo v suhrne by mohli ovplyvnit ekonomické
rozhodnutia pouZivatefov, uskutoénené na zaklade tejto Gctovnej zavierky.

V ramci auditu uskuto€neného podla medzinarodnych auditorskych $tandardov, po€as celého auditu
uplatfiujeme odborny Usudok a zachovavame profesionalny skepticizmus. Okrem toho:

e Identifikujeme a posudzujeme rizikd vyznamnej nespravnosti Uétovnej zavierky,
¢i uz v désledku podvodu alebo chyby, navrhujeme a uskuto€riujeme auditorské postupy
reagujluce na tieto rizikd a ziskavame auditorské dékazy, ktoré su dostatoéné a vhodné
na poskytnutie zakladu pre nas nazor. Riziko neodhalenia vyznamnej nespravnosti v désledku
podvodu je vySSie ako toto riziko v dosledku chyby, pretoze podvod méze zahffiat tajnu
dohodu, falSovanie, imyselné vynechanie, nepravdivé vyhlasenie alebo obidenie internej
kontroly.

e Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnat
auditorské postupy vhodné za danych okolnosti, ale nie za u¢elom vyjadrenia nazoru
na efektivnost internych kontrol Spolo¢nosti.

e Hodnotime vhodnost pouzitych uctovnych zasad a uétovnych metéd a primeranost uétovnych
odhadov a uvedenie s nimi suvisiacich informacii, uskutoénené statutarnym organom.

e Robime zaver o tom, ¢&i statutarny organ vhodne v uctovnictve pouziva predpoklad
nepretrzitého pokracovania v ¢innosti a na zaklade ziskanych auditorskych ddkazov zaver
o tom, ¢&i existuje vyznamna neistota v slvislosti s udalostami alebo okolnostami, ktoré
by mohli vyznamne spochybnit’ schopnost Spolo¢nosti nepretrzite pokracovat’ v &innosti.
Ak dospejeme k zaveru, Ze vyznamna neistota existuje, sme povinni upozornit' v nasej sprave
auditora na suvisiace informacie uvedené v Uc¢tovnej zavierke alebo, ak su tieto informacie
nedostato¢né, modifikovat nas nazor. Nase zavery vychadzaju z auditorskych dfkazov
ziskanych do datumu vydania nasej spravy auditora. Budlce udalosti alebo okolnosti viak
mozu spdsobit, ze Spolo¢nost prestane pokracovat v nepretrzitej €innosti.

e Hodnotime celkovd prezentaciu, Struktliru a obsah G&tovnej zavierky vratane informacii
v nej uvedenych, ako aj to, &i UCtovna zavierka zachytava uskutoénené transakcie a udalosti
spbdsobom, ktory vedie k ich vernému zobrazeniu.

S osobami poverenymi spravovanim komunikujeme okrem iného o planovanom rozsahu a
harmonograme auditu a ¢ vyznamnych zisteniach auditu, vratane vSetkych vyznamnych nedostatkov
internej kontroly, ktoré poc¢as nasho auditu zistime.

Osobam poverenym spravovanim tiez poskytujeme vyhlasenie o tom, Ze sme splnili prislusné
poZiadavky tykajuce sa nezavislosti a komunikujeme s nimi o vSetkych vztahoch a inych
skutoCnostiach, pri ktorych sa mozno opodstatnene domnievat, Ze maju vplyv na nasu nezavislost,
ako aj o pripadnych sUvisiacich ochrannych opatreniach. Zo skuto€nosti komunikovanych osobam
obdobia, a preto su klu¢ovymi zalezitostami auditu.

Tieto zaleZitosti opiSeme v nasej sprave auditora, ak zakon alebo iny pravny predpis ich zverejnenie
nevylucuje, alebo ak v mimoriadne zriedkavych pripadoch nerozhodneme, Ze urcita zalezitost by sa v
nasej sprave uviest nemala, pretoZze mozno odévodnene ocakavat, Zze nepriaznivé désledky jej
uvedenia by prevazili nad verejnym prospechom z jej uvedenia.

EUROPEUM BusiNESS CENTER - SUCHE MYTO 1 - 811 03 BRATISLAVA - SLOVENSKA REPUBLIKA

TEL: +421(0)2 59 20 47 0O - FAX: +421(0)2 59 20 47 03 - mazars@mazars.sk - www.mazars.sk Praxity‘

Mazars Slovensko, s.r.o.
2aPISANA v OBCHODNOM REGISTRI OKRESNEHO SUDU BRATISLAVA |, ODDIEL SRO, VLOZKA &. 22257/B

LLIANCE OF

ENT FIRMS



(¥ V] wy g (¥ ¥ v ¥} \unJ

i uy

(¥ V] = im) wum s imj iy

i

(¥ V]

-

2y

Pam—

MAZARS

1. Sprava k d'alS§im poziadavkam zakonov a inych pravnych predpisov

Spréva k informéciam, ktoré sa uvddzaji vo vyrocnej sprave — dodatok sprévy nezavislého auditora
Statutarny organ je zodpovedny za informacie uvedené vo vyro€nej sprave, zostavenej podla
poziadaviek Zakona o Gctovnictve. N&$ vyssie uvedeny nazor na uUétovnu zavierku sa nevztahuje
na iné informacie vo vyrocnej sprave.

V suvislosti s auditom Gétovnej zavierky je nasou zodpovednostou oboznamenie sa s informaciami
uvedenymi vo vyroCnej sprave a posudenie, €i tieto informacie nie su vo vyznamnom nesulade
s auditovanou uctovnou zavierkou alebo nasimi poznatkami, ktoré sme ziskali po¢as auditu t&tovnej
zavierky, alebo sa inak zdaju byt vyznamne nespravne.

Posudili sme, Ci vyro€na sprava Spolo¢nosti obsahuje informacie, ktorych uvedenie vyZaduje Zakon
o uétovnictve.

Na zaklade prac vykonanych po¢as auditu uctovnej zavierky, podla nasho nazoru:

- s0 informéacie uvedené vo vyroénej sprave zostavenej za rok 2017 v stlade s U&tovnou
zavierkou za dany rok,
- vyro¢na sprava obsahuje informacie podla Zakona o Gétovnictve.

Okrem toho, na zaklade naSich poznatkov o Uétovnej jednotke a situacii v nej, ktoré sme ziskali po&as
auditu uctovnej zavierky, sme povinni uviest, ¢i sme zistili vyznamné nespravnosti vo vyroénej sprave,
ktoru sme obdfZali po datume vydania tejto spravy auditora. V tejto suvislosti neexistuju zistenia, ktoré
by sme mali uviest'.

Bratislava, 31. mdja 2018

Mazars S nsko, s.r.o. Ing. Barbora Lux, MBA
Licenciz( AU ¢. 236 Licencia UDVA ¢&. 993
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SUPPLEMENT TO THE INDEPENDENT AUDITOR’S REPORT

Identifying data:

Name of the company:

iICO:

Seat of the company:

Audited period:

Date of audit report:

Auditing company:

Responsible auditor:

ON THE ANNUAL REPORT

AXA d.d.s., a.s.

AS AT 31 DECEMBER 2017

AXA d.d.s., a.s.
35 977 540

Kolarska 6
811 06 Bratisiava

Year ended 31 December 2017
31 May 2018

Mazars Slovensko, s.r.o.
SKAU licence No. 236

Ing. Barbora Lux, MBA
UDVA licence No. 993
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SUPPLEMENT TO THE INDEPENDENT AUDITOR’S REPORT
ON THE ANNUAL REPORT

Pursuant to the Act No. 423/2015 Coll., Article 27, para 6
To the Shareholder and Board of Directors of AXA d.d.s., a.s. and Audit Committee

l. We have audited the financial statements of AXA d.d.s., a.s. (the “Company’) as at
31 December 2017 included in the accompanying annual report of the Company. We issued an
auditor’s report on the audit of these financial statements dated 29 March 2018 in following wording:

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of AXA d.d.s., a.s. (“the Company”), which comprise the statement
of financial position as at 31 December 2017, and statements of comprehensive income, changes in equity

and cash flow for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the

Company as at 31 December 2017, and of its financial performance and its cash flows for the year then ended
in accordance with International Financial Reporting Standards (IFRS) as adopted by the European Union.

Basis for Opinion

We conducted our audit in accordance with international Standards on Auditing. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the provisions of Act No.
423/2015 Coll. on Statutory Audit and on Amendment to and Supplementation of Act No. 431/2002 Coll. on
Accounting, as amended (“Act on Statutory Audit’) related to ethical requirements, including the Code of Ethics
for Auditors that are relevant to our audit of the financial statements, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit
of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

i) Information systems and controls over financial reporting

The Company operates in a complex IT environment and uses various IT systems and applications.

Financial accounting and reporting is widely dependent on those complex IT solutions. Based on this, there is
a risk that automated accounting procedures and manual IT dependent controls are not properly designed and
do not operate effectively.

As part of our audit of the financial statements for the year ending 31 December 2017, we aimed by using our
internal IT specialist to provide also an assessment on implementation and operating effectiveness of key IT
process and controls which support the accuracy of Company’s financial statements.

if) Deferred acquisition costs

The Company defers contract acquisition costs, which are represented by commissions paid to brokers and to
organizers of broker networks. Deferred acquisition costs presented in the financial statements represent part
of commissions paid out and related to future periods. The Company reassesses at balance sheet date the
amount of capitalized deferred acquisition cost and carries out regular impairment tests.
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As part of our audit of the financial statements for the year ending 31 December 2017, we aimed by using our
internal actuary to assess the accuracy of actuarial methods used by the Company in determination of the
deferred acquisition cost and to review, whether the Company is able to generate sufficient income from
existing contract to cover amortization of those costs in the future.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management as represented by the statutory body is responsible for the preparation and fair presentation
of the financial statements in accordance International Financial Reporting Standards (IFRS) as adopted
by the European Union and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with International Standards on Auditing will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters.

EUROPEUM BUSINESS CENTER - SUCHE MYTO 1 - 811 03 BRATISLAVA - SLOVENSKA REPUBLIKA oE .
TeL: +421(0)2 59 20 47 00 - FAX: +421(0)2 59 20 47 03 - mazars@mazars.sk - www.mazars.sk Prax’ty .
Mazars Slovensko, s.r.o. MEMBER «

. GLOBAL ALLIANCE OF
ZAPISANA v OBCHODNOM REGISTRI OKRESNEHO SUDU BRATISLAVA |, ODDIEL Sro, vLOZKA C. 22257/B INDEPENDENT FIRMS



’L;J

L;J

=)

imi LEJ

el

Vimd

[ROTRE T R H

L)

-

Lm i fam: e i las, is .

s

BER MAZARS

We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

1. Report on other legal regulatory requirements

Report on Information Disclosed in the Annual Report — Supplement to the Independent Auditor’s
Report

Management is responsible for the information disclosed in the annual report prepared under the requirements
of the Act on Accounting. Our opinion on the financial statements stated above does not apply to other
information in the annual report.

In connection with the audit of financial statements, our responsibility is to gain an understanding of the
information disclosed in the annual report and consider whether such information is materially inconsistent with
the financial statements or our knowledge obtained in the audit of the financial statements, or otherwise
appears to be materially misstated.

We evaluated whether the Company’s annual report includes information whose disclosure is required by the
Act on Accounting.

Based on procedures performed during the audit of the financial statements, in our opinion:

e Information disclosed in the annual report prepared for the year ended 31 December 2017 is consistent
with the financial statements for the respective year; and

e The annual report includes information pursuant to the Act on Accounting.

Furthermore, based on our understanding of the Company and its environment obtained in the audit of the
financial statements, we are required to disclose whether material misstatements were identified in the annual
report, which we received after the date of issuance of this auditor’s report. There are no findings that should
be reported in this regard.

Bratislava, 31 May 2018

Mazars Slovensko, s.r.o. Ing. Barbora Lux, MBA
Licencia SKAU ¢&. 236 Licencia UDVA ¢&. 993
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Uvodné slovo

Vazeni akcionari, klienti a obchodni partneri,
s poteSenim si Vam dovol'ujeme predlozit’ vyroénii spravu naSej spolo¢nosti za rok 2017.

Predchadzajiici rok sa niesol v znameni pretrvavajliceho rastu slovenskej ekonomiky. Zaslizil sa o to
hlavne rast hrubého doméceho produktu spolu s vyvojom na trhu prace, ktory mal za nasledok zniZenie
miery nezamestnanosti. K hospodérskej expanzii prispela aj silnd investi¢nd aktivita v sukromnom
sektore. Do bliZSej budicnosti predstavuji rizika najmé obavy o negativnych dopadoch migra¢ne;j krizy,
dbsledky vystiipenia Velkej Britanie z Eurdpskej inie a névrat inflacie.

Spoloénost AXA d.d.s., a.s. ma za sebou opit’ Gispe$ny rok hospodarenia. V sulade s planom na rok
2017 vykazala kladny hospodarsky vysledok — zisk po zdaneni 1,017 miliénov EUR a tiez zvySila objem
spravovanych aktiv o 13% na priblizne 267 miliénov EUR. Ku koncu roka 2017 mala vySe 134 tisic
klientov a dosiahla 14% podiel na trhu doplnkového déchodkového sporenia.

V sprave majetku prispevkovych doplnkovych déchodkovych fondov dosiahla spoloénost’ za rok 2017
zhodnotenie tspor klientov pre Prispevkovy doplnkovy déchodkovy fond AXA d.ds., a.s., prispevkovy
d.d.f. na trovni 1,56% a Globalny akciovy déchodkovy fond AXA d.ds., as., prispevkovy d.d.f.
na drovni 3,50%. Zaujimavé zhodnotenie sa podarilo dosiahnut’ vd’aka vhodnej Struktire aktiv, kde
prave akciové investicie pomohli zvysit’ vykonnost’ v prostredi s nizkymi iirokovymi sadzbami.

Skupina AXA je spolo&ensky zodpovednou firmou. Jej prioritou je spolupraca s komunitami, podpora
finan¢nej gramotnosti a ohladuplny pristup k Zivotnému prostrediu.

V ramci AXA Nadaéného fondu v Nadacii Pontis vyhlasuje skupina AXA kazdoro¢ne grantovy program
,,Chces rozvijat’ svoj talent? Podporime t'a!“, ktory nadvézuje na niekol’koro¢nu tradiciu podpory AXA
fondu pre mladé talenty v oblasti vedy, vyskumu & umenia. AXA Nadaény fond v Nadacii Pontis je
pokratovanim 5-roéného fungovania programu AXA Fond, v ktorom finantna skupina AXA
na Slovensku podporila projekty v celkovej sume viac ako 136 tisic EUR. V roku 2017 sme podporili
projekty v sume takmer 28 tisic EUR. Tento grantovy program umoZziiuje budicim miadym vedcom
ziskat’ potrebné finan¢né prostriedky na zaujimavé projekty z. oblasti vzdeldvania, prirodnych,
¢ humanitnych vied. Finan¢nu &iastku moZzu Studenti Cerpat’ aj na technické a komunikatné
zabezpe&enie realizicie projektu, alebo na u&ast’ na vedeckych konferencich a semindroch. V ramci
AXA Srdcia v akcii poskytuje skupina AXA Pud’om, ktori to potrebujii najviac, finan¢ni, materialnu
a logisticki podporu. Od roku 1991 sa tento projekt snaZi vytvorit pomyselny most medzi
charitativnymi organiziciami, skupinou AXA a zamestnancami, ktori nevahaji zapojit’ sa
do dobrovol'nickej prace.

Dakujeme Vam za prejaveni1 déveru a verime, Ze nasa uspe$na spoluprica bude aj nad’alej pokracovat'.




Skupina AXA

Francuzska skupina AXA je celosvetovym lidrom vo finanénom zabezpeéeni. Celosvetovo ma AXA
105 milionov klientov v 64 krajinach sveta a jej celkovy prijem za rok 2017 dosiahol 98,5 miliard EUR.
Cisty zisk vzrastol v medziro¢nom porovnani z 5,7 miliard EUR na 6 miliard EUR. AXA Group tak v
roku 2017 potvrdila svoj silny vykon z poslednych rokov. Rok 2017 bol zarovenn druhym rokom
patrocného planu Ambicia AXA 2020, ktory je zamerany na vytyCenie jasnych pak riadenia
a transformaciu skupiny ako vodcu inovacie v oblasti poistenia.

Kmenové akcie skupiny AXA su kotované v sekcii A na burze Euronext Paris pod symbolom CS (ISIN
FR0000120628 — Bloomberg: CS FP — Reuters: AXAF.PA). Americké depozitné akcie su kotované aj
na burze OTC QX a to pod symbolom AXAHY. Skupina AXA je suc¢astou hlavnych medzinarodnych
indexov SRI, ako je napriklad Dow Jones Sustainability Index (DJSI) a FTSE4Good.

Hlavnou oblastou posobenia skupiny AXA je finan¢né zabezpecenie. Ambiciou AXA je stat’ sa
preferovanou spolo¢nostou v tomto segmente. Ponuka Zivotné poistenie, majetkové a urazové poistenie,
dbéchodkové sporenie, spravu aktiv, asistenéné sluzby, poradenstvo, pravnu ochranu a iné. Cielom AXA
je pomahat’ svojim klientom a ich pribuznym v dlhodobom horizonte. Najmai zit’ ich Zivot pokojnejSie
a chranit’ zaroven tspory a majetok.

AXA na Slovensku

AXA ma na Slovensku zastipenie aj prostrednictvom nasledujtcich spolo¢nosti:

¢ AXA zivotni poji§t'ovna a.s., pobocka poist'ovne z iného ¢lenského Statu
Spolocnost’ zacala vykonavat’ svoju poistovaciu ¢innost’ na Slovensku v januari 2006 a odvtedy
poskytuje komplexné sluzby v oblasti zivotného poistenia.

* Dochodkova spravcovska spolo¢nost’ AXA d.s.s., a.s.
Dochodkova spravcovska spoloénost’ vznikla v oktdbri 2004 a patri medzi lidrov na slovenskom
trhu. Prostriedky svojich klientov zhodnocuje prostrednictvom troch dochodkovych fondov.

¢ AXA investi¢ni spolecnost a.s., organiza¢na zlozka Slovensko

Spolocnost’ vznikla v roku 2007 ako organizacna zlozka investi¢nej spolo¢nosti AXA investi¢ni
spole¢nost a.s., Praha. Klientom pontika investovanie do podielovych listov fondov: do periazného
fondu, do dlhopisového fondu, akciového fondu a do fondov fondov.

¢ AXA pojist'ovna a.s., pobocka poist'ovne z iného ¢lenského Statu
Skupina AXA vstuapila na slovensky trh nezivotného poistenia koncom roka 2008. Klientom pontka
komplexné portfolio sluzieb finanéného zabezpecenia v oblasti nezivotného poistenia.

¢ AXA Management Services s.r.o., organiza¢na zlozka Slovensko

Spolo¢nost’ AXA Management Services, s.r.0., organiza¢na zlozka Slovensko vykonava zverené
¢innosti pre spolocnosti AXA d.d.s., a.s. a AXA d.s.s., as. ainé servisné ¢innosti pre ostatné
spolo¢nosti patriace do finan¢nej skupiny AXA na Slovensku.



Informacie o spolo¢nosti a o financnej situacii

Stav k 31.12.2017
AXA d.ds., a.s.
Kolarska 6
Bratislava 811 06
ICO: 35977 540
DIC: 2022 137 887

Akciova spolo¢nost’ zapisana v obchodnom registri Okresného sidu Bratislava [ oddiel: Sa, vlozka ¢islo:
3804/B

Vyska zakladného imania: 3 618 135,10 EUR
Priemerny prepocitany pocet zamestnancov spolocnosti za rok 2017 je 9 (2016: 6 zamestnancov).

Doplnkova dochodkova spolo¢nost AXA d.d.s., a.s. vstipila na slovensky trh doplnkového
dbéchodkového sporenia v roku 1999 pod nazvom Doplnkova déchodkova poistoviia LIPA. Po vstupe
$vajciarskeho kapitalu v roku 2002 sa premenovala na DDP CREDIT SUISSE LIFE & PENSIONS.
Spolocnost’ bola 15.02.2006 transformovana na spoloénost AXA d.d.s., a.s..

Potreby a poziadavky zamestnavatel'ov, zamestnancov aj samostatne zarobkovo ¢innych os6b
zohl'adiuje jednoduchy, transparentny a flexibilny davkovy plan. Medzi konkurenéné vyhody AXA

.....

déchodkovych davok, bezplatné zaloZenie a vedenie individualneho tétu, atd’.

Predmetom Cinnosti je vytvaranie a sprava doplnkovych déchodkovych fondov za u¢elom vykonavania
doplnkového déchodkového sporenia podla zakona ¢. 650/2004 Z. z. o doplnkovom dochodkovom
sporeni a o zmene a doplneni niektorych zakonov v zneni neskorsich predpisov.

V sucasnosti Spoloénost’ spravuje majetok klientov v nasledujucich fondoch:
- Prispevkovy doplnkovy dochodkovy fond AXA d.d.s., a.s., prispevkovy d.d.f.
- Globalny akciovy dochodkovy fond AXA d.d.s., a.s., prispevkovy d.d.f.
- Vyplatny doplnkovy déchodkovy fond AXA d.d.s., a.s., vyplatny d.d.f.
Cist4 hodnota majetku v prispevkovom doplnkovom déchodkovom fonde: 206 354 040 EUR
Cistd hodnota majetku v globalnom akciovom déchodkovom fonde: 55 816 102 EUR
Cista hodnota majetku vo vyplatnom doplnkovom déchodkovom fonde: 4 639 637 EUR

Pocet sporitel'ov k 31.12.2017 bol 134 440.

Spolo¢nost” AXA d.d.s., a.s. dosiahla v roku 2017 hospodarsky vysledok - zisk po zdaneni vo vyske
1017 249 EUR. Pozitivny vysledok hospodarenia sa podarilo dosiahnut’ hlavne vd’aka opatreniam
zameranym na usporu nakladov a vynosom za spravu a zhodnotenie doplnkovych déchodkovych
fondov. Rozhodnutim valného zhromazdenia bude hospodarsky vysledok po dotvoreni zakonného
rezervného fondu vyplateny jedinému akcionarovi ako dividenda.

AXA d.ds., a.s. dosiahla ku koncu roka 2017 14% podiel na trhu doplnkového déchodkového sporenia.
Objem majetku v spravovanych doplnkovych déchodkovych fondoch v porovnani s predchadzajucim
rokom vzrastol o 13%. Hospodarenie spolo¢nosti v nasledujucom obdobi bude nad’alej ovplyvnené
schvalenymi legislativnymi zmenami. Predpoklada sa utlmenie ziskovosti kvoli postupnému znizovaniu
odplat za spravu fondov.

Podrobné informéacie o finan¢nej situacii spolocnosti a vysledku jej hospodarenia s obsiahnuté
v uctovnej zavierke za rok 2017, ktorej Giplna verzia je sucastou tejto vyrocnej spravy. Ro¢na ictovna
zavierka spoloc¢nosti k 31.12.2017 bola overena auditorskou spolocnostou Mazars Slovensko, s.r.o0.,
Licencia UDVA ¢.236.



Organy spolo¢nosti, akcionari a auditor
AXA d.d.s., a.s.

Predstavenstvo:

Predseda predstavenstva:

Ing. Peter Socha, od 01.06.2016

Clenovia predstavenstva:

Ing. Cubor Vrlak, od 30.06.2017

Robert Constantin Gauci, od 31.08.2017
Laurent Jaumotte, od 01.11.2017

Sébastien Guidoni, od 4.12.2013 do 31.08.2017

Dozornd rada:

Jozef Eugeen Cyriel Van IN, od 31.01.2013
Jean-Yves Roger Marie LE BERRE, od 31.01.2013
Dominique Asse, od 27.11.2015

Depozitdr:

UniCredit Bank Czech Republic and Slovakia, a.s., so sidlom Zeletavska, 14092 Praha 4-Michle, Ceska
republika, identifikaéné Cislo 649 48 242, zapisana v obchodnom registri vedenom Mestskym sudom
v Prahe, oddiel B, vlozka ¢. 3608, v Slovenskej republike konajuca prostrednictvom svojej organizacnej
zlozky UniCredit Bank Czech and Slovakia, a.s., pobotka zahrani¢nej banky, so sidlom Sancova 1/A,
813 33 Bratislava, identifikaéné Eislo 47 251 336, zapisana v Obchodnom registri Okresného sudu
Bratislava I, oddiel Po, vlozka ¢&.: 2310/B

Auditor:
Mazars Slovensko, s.r.o., Europeum Business Center, Suché myto 1, 811 03 Bratislava,
ICO: 35 793 813, Obchodny register Okresného sudu Bratislava I oddiel: Sro, vlozka ¢islo: 22257/B

Akcionar: 5
AXA zivotni pojistovna a.s., Lazarska 13/8, Praha 2 120 00, Ceska republika

Naklady na ¢innost’ v oblasti vyskumu a vyvoja
Spolo¢nost’ AXA d.d.s., a.s. nevynaklada finan¢né prostriedky na vyskum a vyvoj.

Informacia o nadobudani vlastnych akcii

Spolo¢nost’” AXA d.d.s., a.s. nenadobudla v priebehu Gctovného obdobia 2017 do svojho portfdlia
vlastné akcie, do¢asné listy, ani obchodné podiely a akcie, doc¢asné listy a obchodné podiely materskej
spolo¢nosti.

Informacia o organizacnych zlozkach v zahranici
Spolo¢nost’ AXA d.d.s., a.s. nema organizac¢nl zlozku v zahrani¢i.

Vplyv na zivotné prostredie a zamestnanost’
Spolo¢nost” AXA d.d.s, a.s nema negativny vplyv na Zivotné prostredie a nema vyznamny vplyv
na zamestnanost’ v regione.

Udalosti osobitného vyznamu, ktoré nastali po skonéeni uc¢tovného obdobia, za ktoré sa
vyhotovuje vyro¢na sprava
Po skonéeni uc¢tovného obdobia nenastali ziadne vyznamné udalosti.



Sprava dozornej rady
Dozorna rada splnila svoje ulohy v stlade so zakonom a stanovami spolo¢nosti.

Od predstavenstva dostavala pravidelne spravy o ¢innosti a o jej finan¢nej situacii. Dozorna rada
priebezne kontrolovala chod spolo¢nosti ajej podnikatel'sky vyvoj vroku 2017 a predkladala
predstavenstvu svoje stanoviska, nazory a podnety k problémom, zamerom a skuto¢nostiam.

Dozorna rada konstatuje, ze predstavenstvo a manazment spolocnosti realizovali vSetky odporacania
dozornej rady a zohl'adiiovali zaujmy ucastnikov a poberatel'ov davok doplnkového dochodkového
sporenia, ako aj zaujmy akcionarov.

Dozorna rada prebrala spravu predstavenstva o ¢innosti spolo¢nosti za rok 2017, ctovnu uzavierku
i spravu auditora. V hospodareni spolo¢nosti nenasla dozorna rada ziadne nedostatky.

Dozorna rada odporuéila valnému zhromazdeniu, aby schvalilo ¢tovnu uzavierku spolo¢nosti za rok
2017 a navrh na rozdelenie vytvoreného zisku predlozené predstavenstvom spolo¢nosti.

VyhP’ad na nasledujice obdobie

Spolo¢nost” AXA d.d.s., a.s. sa v budicom obdobi planuje zamerat’ hlavne na kvalitu a inovativny
pristup v poskytovani sluzieb pocas celkového obdobia trvania zmluvy sucasnym ako aj novym
klientom. Prave kvalita a inovativny pristup méze pozitivne ovplyvnit d’als$i rozvoj spoloénosti
z hladiska trvalej udrzatelnosti a dlhodobej spokojnosti klientov, akcionarov a samotnych
zamestnancov.

V nasledujicich rokoch bude ¢&innost’ spolocnosti nad’alej ovplyvnena legislativnymi zmenami
ucinnymi od 1.1.2014. Jedna zo zmien sa tyka aj poplatku za spravu déchodkovych fondov, ktory bude
postupne klesat’ zo stcasnych 1,5% (v roku 2017) az na 1,2% v roku 2020 z priemernej rocnej Cistej
hodnoty majetku v prispevkovych doplnkovych déchodkovych fondoch. Na druhej strane pozitivhou
zmenou je danové zvyhodnenie pre novych sporitelov, ktoré moéze sporenie v doplnkovom
dochodkovom zabezpeceni este viac zatraktivnit’.

Ocakavame, ze hospodarenie spolo¢nosti bude v nasledujicom obdobi nad’alej ziskové a spolo¢nost’ si
udrzi stabilnt poziciu na trhu doplnkového déchodkového sporenia.



Zoznam regionalnych riaditel’stiev AXA

Regionalne riaditel’stvo Bratislava
Kolarska 6

811 06 Bratislava

Mobil: +421 918 924 710

E-mail: riaditelstvo.bratislava@axa.sk

Regionalne riaditel’stvo Trnava
Hlavna 2/3

917 01 Trnava

Telefon: +421 33 5341 351

Mobil: +421 918 701 620

E-mail: riaditelstvo.trnava@axa.sk

Regionalne riaditel’stvo Trencin
Mierové namestie 14

911 01 Trencin

Telefon: +421 32 7445 995

Mobil: +421 918 701 622

E-mail: riaditelstvo.trencin@axa.sk

Regionalne riaditel’stvo Nové Zamky
Forgachova basta 4

940 01 Nové Zamky

Telefon: +421 35 64 32 141

Mobil: +421 918 710 731

E-mail: riaditelstvo.nove.zamky@axa.sk

Regionalne riaditel’stvo Presov
Slovenska ul. 84

080 01 PreSov

Telefon: +421 51 7581 030

Mobil: +421 917 860 420

E-mail: riaditelstvo.presov(@axa.sk

Regionalne riaditel’stvo KoSice
Pribinova 2

040 01 Kosice

Telefon: +421 55 6220 260

Mobil: +421 918 701 626

E-mail: riaditelstvo.kosice@axa.sk

Regionalne riaditel’stvo Poprad
Namestie Sv. Egidia 68/6

058 01 Poprad

Mobil: +421 915 851 154

E-mail: riaditelstvo.poprad@axa.sk

Additional Distribution Nitra
Stefanikova trieda 9

949 01 Nitra

Mobil: +421 917 401 491

E-mail: miroslava.jurikova@axa.sk



PR

B =]

EE

Management Report

Dear Shareholders, Clients and Business Partners,
We are pleased to present this Annual Report describing the activities of our company in 2017.

The previous year was characterized by the persistent growth of the Slovak economy. This was due,
primarily to the growth of gross domestic product, and by an improving labor market, which was
reflected in a reduction in unemployment rate. Concerns about the negative impact of the migration
crisis, the United Kingdom's withdrawal from the European Union, and the recovery of inflation pose
the greatest risks in the near future.

2017 saw another successful financial year at AXA d.d.s., a.s. In conformity with the 2017 plan, AXA
d.d.s., a.s. reported a financial result — of a profit, after tax, of EUR 1,017 million. The company
increased the volume of assets under their management by 13 % (to approximately EUR 267 million).
As of the end of 2017, AXA d.d.s., a.s. had more than 134,000 clients and reached a 14 % share in
Slovakia’s retirement pension saving market.

In the management of the assets of contributory supplementary pension funds, the Company reported
an appreciation of client savings of 1,56 % (for Prispevkovy doplnkovy déchodkovy fond AXA d.d.s.,
a.s., prispevkovy d.d.f.) and 3,50 % (for Globalny akciovy déchodkovy fond AXA d.ds., as,
prispevkovy d.d.f.). This attractive appreciation was achieved thanks to an appropriate structure of both
the Contributory and Global Equity Funds where particularly equity investments helped to increase the
performance and efficiency in an environment distinguished by low interest rates.

The AXA Group is a socially responsible corporation. The group’s priority is to cooperate with
communities, support the general financial literacy and an environment-friendly approach to business.
Within the AXA Foundation Fund at the Pontis Foundation, every year AXA organises the "Do you
want to develop your talent? We support you! " grant program, which builds on several years of the
tradition of the AXA fund for young talents in science, research and art. The AXA Foundation Fund at
the Pontis Foundation is a continuation of the 5-year program of the AXA Fund, in which AXA Financial
Group in Slovakia supported projects totaling more than EUR 136,000. In 2017 we supported projects
totaling nearly of EUR 28,000. This grant program enables future young scientists to obtain the
necessary funds for interesting projects in the fields of education, natural science, and humanities.
Students can also use the funds for technical implementation of a project and communication, or for
participation in scientific conferences and seminars. Under the AXA Hearts in Action event, the AXA
group provides financial, material or logistic assistance to the most needy. Since 1991, this project has
been striving to create an imaginary bridge between charity organizations, the AXA group and those
employees who do not hesitate to participate in volunteer activities.

We thank you for the trust you have placed in the AXA Group, and we believe in the continuation of
our successful cooperation.

«

(‘z/&/ L ‘\< /’\/L_\_

Ing. Peter Socha
AXA d.d.s., a.s. Board of Directors Chairman



AXA Group

The French group AXA is a worldwide leader in the financial securities industry. AXA reports a total
of 105 million clients in 64 countries around the world and the group’s total revenues in 2017 reached
EUR 98,5 billion. The net profit, as compared to the previous year, increased from EUR 5,7 billion to
EUR 6 billion. In 2017, AXA Group confirmed its strong performance of recent years. 2017 was also
the second year of the five — year plan “Ambition AXA 20207, which is focusing on the execution of
clear management levers, and pursuing the transformation of the Group towards becoming the
innovation leader in insurance.

AXA Group’s ordinary shares are listed on Euronext Paris, Section A, with the symbol CS (ISIN
FR0000120628 — Bloomberg: CS FP — Reuters: AXAF.PA). American Depository Shares (ADSs) are
listed on QTC QX with the symbol AXAHY. AXA Group is part of major international SRI indexes
such as Dow Jones Sustainability Index (DJSI) and FTSE4Good.

AXA Group’s primary scope of business operations is financial security. AXA has the ambition to
become a preferred company in this segment. The Group offers life insurance, property and casualty
insurance, retirement savings, asset management, counseling, legal protection and others. AXA’s
mission is to help its clients and their relatives in the long term. Especially to help them live their lives
more fully and joyfully and, at the same time, protect their savings and property.

AXA in Slovakia

AXA's representation in Slovakia is also through the following companies:

¢ AXA zivotni poji§t'ovna a.s., pobocka poist'ovne z iného ¢lenského Statu
The company began its insurance operations in Slovakia in January 2006; since that time, it has
been providing comprehensive services in the field of life insurance.

* Dochodkova spravcovska spolo¢nost’ AXA d.s.s., a.s.

The pension fund management company was founded in October 2004 and is now among leaders
in the Slovak market. There are three pension funds through which AXA appreciates the funds
entrusted to it clients.

¢ AXA investi¢ni spolecnost a.s., organizac¢na zlozka Slovensko

The company was founded in 2007 as a branch of the Prague-based investment company AXA
investi¢ni spolecnost a.s. It offers to its clients the option to invest in investment certificates of the
following funds: a monetary fund, a bond fund, an equity fund, and in funds of funds.

¢ AXA pojist'ovna a.s., poboc¢ka poist’ovne z iného ¢lenského statu
The AXA group entered the Slovak non-life insurance market in late 2008. It offers to its clients a
comprehensive portofolio of financial security services in the field of non-life insurance.

* AXA Management Services s.r.o., organiza¢na zlozka Slovensko

The company performs operations entrusted to them by AXA d.s.s., a.s. and AXA d.d.s., a.s. and
other service related activities for the rest of the companies who are members of the AXA financial
group in Slovakia.



Information about the Company and its financial standing

Status as at 31 December 2017
AXA d.d.s., as.

Kolarska 6

811 06 Bratislava

Business ID: 35 977 540

Tax ID: 2022 137 887

A joint-stock company entered in the Bratislava I District Court’s Register of Companies, Section: Sa,
Entry No.: 3804/B

Amount of Registered Capital: EUR 3 618 135,10
Average number of Company’s employees for the year 2017 is 9 (2016: 6 employees).

The AXA d.d.s., a.s. supplementary pension company entered Slovakia's supplementary pension
insurance market in 1999 named as Doplnkova déchodkova poistoviia LIPA [LIPA Supplementary
Pension Insurance Company]. After Swiss capital was put into its operations in 2002, the insurance
company was renamed as DDP CREDIT SUISSE LIFE & PENSIONS.

On 15 February 2006, the Company was transformed into AXA d.d.s., a.s.

The simple, transparent and flexible benefit plan adopted by AXA takes into account the needs and
requirements of employers, employees and self-employed individuals. AXA d.d.s., a.s.” competitive
advantages include the high quality of services offered, the broadest range of methods for paying
contributions and receiving pensions, the opening and maintenance of individual accounts free of
charge, etc.

The Company’s scope of business includes the establishment and management of supplementary
pension funds with the purpose of old-age pension savings in accordance with Act 650/2004 Coll. as
amended on Supplementary Pension Savings and on changes of certain laws, as amended by later
legislation.

At present, the Company manages the assets of its clients in the following funds:
- Prispevkovy doplnkovy déchodkovy fond AXA d.d.s., a.s., prispevkovy d.d.f. (a contributory
supplementary pension fund)
- Globalny akciovy doéchodkovy fond AXA d.d.s., a.s., prispevkovy d.d.f. (a global equity
pension fund)
- Vyplatny doplnkovy déchodkovy fond AXA d.d.s., a.s., vyplatny d.d.f. (a payout supplementary
pension fund)
The net value of the assets kept in the contributory supplementary pension fund: EUR 206 354 040
The net value of the assets kept in the global equity pension fund: EUR 55 816 102
The net value of the assets kept in the payout supplementary pension fund: EUR 4 639 637

As at 31 December 2017, the number of contracts for the supplementary pension savings reached
134 440.

In 2017, AXA d.d.s., a.s. achieved a financial result (profit) of EUR 1 017 249. The positive financial
result was achieved primarily thanks to measures taken with the aim to save costs and the proceeds from
the fees collected for the management of pension funds and their appreciation. Based on a decision made
by the General Meeting, the profit will be paid (after creating a mandatory reserve fund) to the sole
shareholder as a dividend.

As at the end of 2017, AXA d.s.s., a.s. reached a 14 % share in Slovakia’s retirement pension saving
market. The amount of assets managed by the retirement pension funds increased, as compared to the
previous year, by 13 %. In the next period, the company’s economy will be influenced mainly by



legislation changes adopted by the Parliament. It is expected that the profitability will decline due to the
gradual decrease in fund management fees.

More detailed information of the Company's financial standing and the financial result are contained in
the 2017 Financial Statements, the full wording of which is included in this Annual Report. The
Company’s annual financial statements as at 31 December 2017 have been audited by Mazars
Slovensko, s.r.0., UDVA license No0.236.



Company’s Governing Bodies, Shareholders, and the Auditor
AXA d.d.s., a.s.

Board of Directors:

Chairman of the Board of Directors

Ing. Peter Socha, since 1 June 2016

Members of the Board of Directors:

Ing. Cubor Vrlak, since 30 June 2017

Robert Constantin Gauci, since 31 August 2017

Laurent Jaumotte, since 01 November 2017

Sebastien Guidoni, since 4 December 2013 till 31 August 2017

Supervisory Board

Jozef Eugeen Cyriel Van IN, since 31 January 2013
Jean-Yves Roger Marie le Berre, since 31 January 2013
Dominique Asse, since 27 November 2015

Depositary:

UniCredit Bank Czech Republic and Slovakia, a.s. with registered address at Zeletavska, 14092 Prague
4 — Michle, Czech Republic, business identification number 649 48 242, entered in the Prague City
Court Register of Companies, section B, entry No. 3608, operating in the Slovak Republic through its
organizational unit UniCredit Bank Czech and Slovakia, a.s., pobocka zahrani¢nej banky, with
registered address at Sancova 1/A, 813 33 Bratislava, Slovak Republic, business identification number
47 251 336, entered in the Bratislava I District Court Register of Companies, section Po, entry No.

2310/B.

Auditor:

Mazars Slovensko, s.r.o., Europeum Business Center, Suché myto 1, 811 03 Bratislava,
Business ID: 35 793 813, entered in the Bratislava I District Court’s Register of Companies, Section:
Sro, Entry No.: 22257/B

Shareholder:
AXA zivotni pojistovna a.s., Lazarska 13/8, 120 00 Prague 2, Czech Republic.

Costs of Operations in Research and Development
AXA d.d.s., a.s. incurs no costs in connection with research and development.

Information on the Acquisition of Own Shares

During the 2017 accounting period, AXA d.d.s., a.s. did not acquire any of its own equities, interim
certificates and/or temporary bonds, nor did it acquire any business shares, equities, interim certificates
and/or temporary bonds of the parent company.

Information on External Organization Units
AXA d.d.s., a.s. has no foreign-based organizational units.

Impact on the Environment and Employment Level
AXA d.d.s, a.s. has no negative impact upon the environment, nor has it any significant impact upon the
region’s employment level.

Material events with respect to the Annual Report that occurred after the Annual Report’s date
No events of special importance occurred after the end of the reporting period for which this Annual
Report has been prepared.



Supervisory Board Report

The Supervisory Board has completed their tasks in conformity with the law and the Company’s Articles
of Association.

The Board of Directors has been providing the Supervisory Board with regular updates to information
on the company’s operations and financial standing. In 2017, the Supervisory Board continuously
monitored the company’s operations and business development and would provide the Board of
Directors their views, opinions and suggestions regarding the identified issues, goals and facts.

The Supervisory Board observes that both the Board of Directors and the company management have
implemented all recommendations made by the Supervisory Board, thus taking into account the interests
of the participants and supplementary pension savings’ beneficiaries as well as the interests of the
shareholders.

The Supervisory Board has received and discussed the Board of Directors’ report on company operations
for 2017, the financial statements, and the auditor's report. The Supervisory Board has discovered no
shortcomings in the company’s financial management.

The Supervisory Board recommended to the General Assembly that the Financial Statements for 2017
and the proposal on how to distribute the profits submitted by the Board of Directors be approved.

Expectations for the next period

In the next period, AXA d.d.s., a.s. intends to focus primarily on the quality and innovative approaches
in services throughout the duration of contracts for both the current and new clients. The quality and
innovative approaches in services can positively affect further development of the company in terms of
sustainability and long-term satisfaction of clients, shareholders and employees themselves.

The company is still affected by changes in legislation effective as of 1 January 2014. One of the changes
relates to the fees collected for the management of pension funds, which will gradually decrease from
the current 1,5 % (in 2017) of the average annual net value of the assets kept in contributory
supplementary pension funds up to 1,2 % in 2020. On the other hand, one positive change is the tax
benefit for new savers, which may make the savings in supplementary pension schemes more attractive.

We expect that the company’s financial results in the next period will continue to be profitable and the
company will maintain its stable position in the supplementary pension savings market.



List of AXA Regional Directorates

Bratislava Regional Directorate
Kolarska 6

811 06 Bratislava

Mobile Phone: +421 918 924 710
E-mail: riaditelstvo.bratislava@axa.sk

Trnava Regional Directorate
Hlavna 2/3

917 01 Trnava

Telephone: +421 33 5341 351
Mobile Phone: +421 918 701 620
E-mail: riaditelstvo.trnava@axa.sk

Trencin Regional Directorate
Mierové namestie 14

911 01 Trencin

Telephone: +421 32 7445 995
Mobile Phone: +421 918 701 622
E-mail: riaditelstvo.trencin@axa.sk

Nové Zamky Regional Directorate
Forgachova basta 4

940 01 Nové Zamky

Telephone: +421 35 64 32 141

Mobile Phone: +421 918 710 731
E-mail: riaditelstvo.nove.zamky@axa.sk

Presov Regional Directorate
Slovenska ul. 84

080 01 PreSov

Telephone: +421 51 7581 030
Mobile Phone: +421 917 860 420
E-mail: riaditelstvo.presov(@axa.sk

Kosice Regional Directorate
Pribinova 2

040 01 Kosice

Telephone: +421 55 6220 260
Mobile Phone: +421 918 701 626
E-mail: riaditelstvo.kosice(@axa.sk

Poprad Regional Directorate
Namestie Sv. Egidia 68/6

058 01 Poprad

Mobile Phone: +421 915 851 154
E-mail: riaditelstvo.poprad@axa.sk

Additional Distribution Nitra
Stefanikova trieda 9

949 01 Nitra

Mobile Phone: +421 917 401 491
E-mail: miroslava.jurikova@axa.sk



