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INDEPENDENT AUDITOR’S REPORT

To the Shareholders and executive managers of OQmya s.r.0. Bratislava

REPORT ON THE FINANCIAL STATEMENTS
Opinion

We have audited the financial statements of Omya s.r.0. Bratislava (the “Company™).
which comprise the balance sheet as at 31 December 2017, and the income statement for the
year then ended. and notes to the financial statements, including a summary of significant
accounting policics.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Company as at 31 December 2017, and its financial
performance for the year then ended in accordance with the Act on Accounting No.
431/2002 Coll. as amended (the ‘“Act on Accounting’),

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Our
responsibilities under those standards are further described in the Auditor's Responsibilities
Jfor the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the provisions of Act No. 423/2015 Coll. on Statutory Audit and
on Amendment to and Supplementation of Act No. 431/2002 Coll. on Accounting, as
amended (hereinafter the “Act on Statutory Audit”) related to ethical requirements, including
the Code of Ethics for Auditors that are relevant to our audit of the financial statcments, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Management

Management s responsible for the preparation of the financial statements to give a true and
fair view in accordance with the Act on Accounting, and for such internal control as
management determines 1s necessary to enable the preparation of financial statements that are
frec from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting, unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements
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Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement. whether due to fraud or error, and to 1ssuc an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance.
but is not a guarantec that an audit conducted in accordance with International Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercisc
professional judgment and maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or crror, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, ot the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectivencss of the Company's internal control,

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriatcness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the rclated disclosures m the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
Report on Information Disclosed in the Annual Report

The statutory body is responsible for information disclosed in the annual report prepared
under the requirements of the Act on Accounting. Our opinion on the financial statcments
stated above does not apply to other informatien in the annual report.

In connection with the audit of financial statements, our responsibility 1s to gain an
understanding of the information disclosed in the annual report and consider whether such
information is nraterially inconsistent with the financial statements or our knowledge obtained
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in the audit of the financial statements, or otherwise appears o be materially misstated.

We evaluated whether the Company’s annual report includes information whose disclosure is
required by the Act on Accounting.

Based on procedures performed during the audit of the financial statements, in our opinion:

o Information disclosed in the annual report prepared for 2017 is consistent with the financial
statements for the relevant year; and

o The annual report includes information pursuant to the Act on Accounting.

Furthermore, based on our understanding of the Company and its position, obtained in the
audit of the financial statements, we are required to disclose whether material misstatements
were identified in the annual report, which we received prior to the date of issuance of this
auditor’s report. There are no findings that should be reported in this regard.

In Dubnica nad Vahom, dated 28 February 2018

Responsible Auditor:
Ing. Zuzana Selingovi
Druzstevna 464

018 51 Novd Dubnica
SKAU Licence No.640

Auditing Company. /
DCA Audit s.r.o.

Tajovského 222/5

018 41 Dubnica nad Vihom
SKAU Licence No. 219

This s a transtation of the original Slovak Awditor’s Report. financial statements have not been translated. For a full understanding of the
information stated in the Auditor’s Report. the Report should be read in conjunction with the full set of financial statements prepared in
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FINANCIAL STATEMENTS

of enfrepreneurs maintaining accounts under the systemn of double entry bookkeeping

as of 31 12 2017
Tax identification number Financial statements Accounfing enfily For the period
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DIC: 2020294122  [ICO: 31345581 Sivaha U& POD 1-01
Preceding
Desig- ASSETS Line Current accounling period accounting
nation No. period
a b ¢ 2 3
Gross - Part 1 Correction-Part 2 Net Net
TOTAL ASSETS line 02 + line 33 + line 74 01 1971705 903 799 1 067 906 965516
A Non-current assets line 03 + line 11 + line 21 02 232038 229008 3030 3180
Al Non-current intangible assets - total (lines 04 1o 10) 03 215260 215 260 0 0
Al1.|Capitalized development costs (012) - /072, 0914/ 04 0 0 0 0
2. software ©13)-1073, 0914/ 05 215 260 215 260 0 0
3.[valuable rights (014)-/074, 091A/ 06 0 0 0 0
4.|Goodwill (015) - /075, 0914/ 07 0 0 0 0
Other non-current intangible assets (019, 01X)
o ! /079, O7X, 0914/ i 0 0 0 0
6.|Acquisition of non-current intangible assets (041) - /093/ 09 0 0 0 0
Advance payments made for non-current intangible
7| assets (@51 - /09547 i 0 0 0 0
Al Property, plant and equipment - total (lines 12 to 20) 1 16778 13748 3030 3180
ALY, [Land (031) - /092A/ 12 0 0 0 0
2.[Structures (021) - /081, 0924/ 13 0 0 0 0
Individual movable assets and sels of movable assets
3 (022) - /082, 092A/ 4 15 685 13 748 1937 3180
4.|Perennial crops (025) - /085, 092A/ 15 0 0 0 0
5.|Livestock (026) - /086, 092A/ 16 0 0 0 0
Other property, plant and equipment (029. 02X, 032)
&|- 089. 08X, 0924/ i 0 0 0 0
Acquisition of property, plant and equipment
7 (042) - /094 18 1093 0 1093 0
Advance payments made for property. plant and
& equipment (052) - /095A/ 12 0 0 0 0
9.|Value adjustment to acquired assets (+/- 097) +/- 098 20 0 0 0 0
ALl Non-current financial assets - total (lines 22 to 32) 21 0 0 0 0
Shares and ownership interests in affiliated accounting y
ALY ontities (0614, 0624, 063A) - J096A/ z 0 ¢ g g
Shares and ownership interests with participating
2 |interest, except for affiiated accounting entities 23 0 0 0 0
(062A) - /096A/
Other avallable-for-sale securities and ownership
3 interests (063A) - /096A/ a 0 0 0 0
4.|Loans to affiliated accounting entities (C66A) - /096A/ 25 0 0 0 0
_ |Loans within participating interest, except for affiliated
& accounting entities (066A) - /096A/ % g 0 0 0
6.|Other loars (067A) - 1096A/ 27 0 0 0 0
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PIC: 2020294122] €O, 31345581 Svaha U POD 101
Preceding
Desig- ASSETS Line Current accounting period aceounting
nation No. period
] b Iy 1 2 3
Gross - Part1 | Correction-Part 2 Net Not
B.Il.  |Current receivables - total {line 54 + lines 58 to &5) 53 1120030 673 949 446 081 437 484
B.IIL1.|Trade receivables - fotal (lines 55 fo 57) 54 1120030 673 949 446 081 437 484
Trode receivaoles from offiliated accounting ertities
03114 3124 3134 3144, 3154 31XA) - /301 A7 35 0 0 0 0
Trade recaivables within porticipoting interest, except
1.0.[for recawvables from offiiated accounting entities (3114, 56 0 0 0 0
31240 313A, 3144, 315A, 31XAY - 1391 Ay
Other frade receivables (3114, 3124, J13A 3144, 3154,
1.c. F1XA) - 361 57 1120030 673 949 4446 081 437 484
2 |Net value of confract (316A) 58 0 0 0 Q
Other recoivables from alflialed accounting enfities -
H@asra - 120147 59 0 0 0 0
Other receivables within participating interest, except
4 {for receivables from offiliated accounting entities (35143 | 60 0 0 0 0
-2 Ay
5 Receaivaties from participants, members, and &1 0 q 0 0
|assaciation (354A 355/, 358A, 35XA, 3984) - fIQ1A/
6.[Sociat security (3364) - 13914/ &2 0 0 0 0
7 Tox assets and subsidios (341, 342, 343, 345, 346, 347) & i 0 0 0
- f301A/
5 ggoc:ivob\es refated o denvative tfransactions (373A, " 0 0 0 0
y
9 Other receivatles (3354, 33XA 371A, 374A, 375A, 378A) 45 0 0 0 0
- 13914/
B.IV. Current financial assets - total (lines 67 to 70) 66 0 0 0 0
Current financial assets in offliated accounting entities
BIV-1 | 351, 2534, 256A, 2574, 25KA) - /2914, 29XA/ o7 0 0 0 C
Current financial assets, not including current finangial
2.|assets .n offiated accounting entifies (2515, 2534, 2564, | &8 0 0 0 0
2574, 25XA) - [291A, 29XA/
3.[Own shores and own ownershio nterests (252) 49 0 0 ] 0
Acquisition of current financial ossets (259, 3144A)
Py 70 0 0 0 0
B.V.|Financial accounts line 72 + line 73 71 282 484 0 282 486 136 677
BV Cash €211, 213, 21%) 72 856 0 856 880
2.|Bank accounts (221A, 22X, +/- 261) 73 281 630 Q0 281 4630 135 797
C. Accruals/dsferrals - total (lines 75 to 78) 74 1130 0 1130 89
C.1.|Prepaid expenses - long-term (381A, 3824) 75 0 0 0 0
2. |Prepaid expenses - short-termn (3814, 3824) 76 1130 9] 1130 &9
3.|Accrued income - long-term (385A) 77 0 Q 0 0
4.|Accrued income - short-term (3854) 78 4] o] n 0







[D\C 2020294!22| |ICO: 31345581 Savana Ue P00 1-01
Desig- LIABILITIES AND EQUITY Line
nafion Na. Curnrent acceunting peried Preceding accounting period
a b e 4 5
TOTAL EQUITY AND LIABILITIES line 8G + line 101 +line 141| 79 1067 906 265516
Equity line &1 + line 85 + line 84 + line 87 +1ine %0 +lne
A 93 + line 97 +line 100 80 189 490 110 876
Al Share capital - fotal {lines 82 to 84) 81 512 184 812184
All|share cogital (411 or +/- 4913 82 512 184 512184
2. |Change in share capital +/- 419 83 0 0
3 |Unpaid shore capital (/-/353) 84 0 0
Al [Share premium (412) 85 0 0
A, |Other capital funds (413} 86 26 368 26 368
ALY,  |Legal reserve funds line 88 + line 89 87 51218 51 218
Legal reserve fund and non-distributable fund (A17A,
ANVl s 4214, 422y 88 51218 51218
5 Reserve fund for own shares and own ownershin 89 0 0
‘tinferosts (417A, 421A)
AN, Other funds created from proditline 21 + line 92 90 0 0
AN Statutory funds (423, 42X} 31 0 0
2 |Other funds (427, 42X) 92 0 0
AV, Differences from revaluation - fotal {lines 94 10 96) 93 0 0
AVEL Differences from revaluation of assefs and liabilities o4 0 G
(+/- d14)
2 [Investment revalugtion roserves (+/- 415) 95 0 0
Ditferences from revaluation in the event of o merger,
3 [amalgamation into a separate accounting entity or Q6 Q0 0
demerger (+/- 416}
AVIl. {Net profit/loss of previous years line 98 + line 99 97 -478 8§94 -489 406
AV [Retained eamings from previous years (428) 98 186 545 175943
2 |Accumulated losses from provious years (/-/429) 9 -665 43¢ -665 439
Net profit/ioss for the accounting pericd affer tax /+-/
ANV Hline 01 - (ine Bl +line 85 + ling 84 +line 87 +line %0 100 78 614 10 602
+1ine 93 +line 97 +line 101 +ling 141}
Ligbiiities ling 102 + fine 118 +line 121 + line 122 + line
. 136 + line 139 + line 140 01 876878 854 640
B.I. Non-cuirent liabilities - fotal (line 103 + lines 107 10 117) 102 a9 203
B.I.1.{Non-current rade liabllities - total (lines 104 1o 106) 103 0 0
Trade liobilities to affiiated accounting entities (321A, ‘
Haly75, 4768) 194 0 0
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DIC: 20202941 221 |\CO‘ 31345581 SGvana Ua POD 1-0)
Desig- LIABILITIES AND EQUIFY line
nation No. Current accounting period freceding accounling period
a b ¢ 4 5
5 Liakzihties ro Ecmners and asseciation (364, 365, 366, 167, 1AC 0 0
368, 398A, ATSA, 479A)

6. [Liakitties ‘o ermployees (331, 333, 33X, 479A) 131 7724 10937
7. |Licioiites related to sccial security (336A) 132 5514 7 398
8 ;(;;)Iicbw\ifies and subsicies (347, 342, 343, 345, 346, 347 133 A7 449 56 239
9. |Labilities related to derivative transactions (3734, 377A) 134 0 0
10.[Other liabiities (3724, 379A, 4744, 475A, A7TQA, ATXA) 135 8] 0
B.V. shari-term provisions ling 137 + line 138 136 27 237 28 948
BV [Legal provisions (323A, 4514) 137 0 17729
2 |Other provisions (3234, 32X, 450A, 45XA} 138 27 237 11220
B.VI. [Current bank loans (221A, 231,232, 23X, 461A, 46XA) 13¢ 0 0
BVIL ??fgg;z;m financial assistance (241, 249, 24X, 473A 140 0 0
C. Accruals/deferrals - total {lines 142 to 145) 141 15638 0
< 1. |Accrued expenses - long-form (383A) 142 0 0
2 |Accrued cxpenses - short-term (3834) 143 0 0
3 |Deferred incoma - long-term (384A) 144 1538 0
4. |Deterred income - short-torm (384A) 145 0 0







DIC: 2020294122] |\CO: 31345581 [ Wykaz ziskow a strét Ue POD 2-07
Actual data
Desig- Text Line i . ) . X
nation No. Current accounting period Preceding accounting period
d b [ 1 2
Net turnover (part of account ¢lass & daccording t
Ach ® mh rdinglothe f o, 4393797 5104 327
= {Operaling Income - tofal (lines 03 to 09) 02 4 393 797 510431
i Revenue from the sale of merchandise (504, 607) 04 4089 325 4 830 204
Il |Revenue from the sale of own products (401) 0 G 0
I |Revenue from the sale of servicas (602. 606) 05 304 472 274107
v Chaonrges in internal invertory (+/-) {account group 04 0 0
61)
vV Chwin work copitalized (aoccount group 62) 07 0 0
Revenue from the sale of non-current infangible
VI |assets, property, plant and equipment, and row a8 8} 0
materials (641, 642)
Vil |Other operating income(odd, 645, 646, 648, 655, 6573 s 0 0
Operating expenses - total line 11 + line 12
** |+line 13 +line 14 + line 15 + ling 20 + line 21 + line 24 10 4291 027 5079 797
+line 25 + line 24
A, Cost of merchandise sold (504, 507} 1 374320 4413058
Consumed raw rmaterials, energy consurmption, and
B consurnption of other nan-inventary supplies (301, 12 14253 12 863
502, 503)
o value adjustrments to inventory (+/-) (505) 13 162 410
D Services (account group 513 14 332 347 353 333
E. Persornel expenses - total (lines 16 to 19) 15 193 536 211 570
E1. wages and salarigs (521, 522) 16 140105 154 603
5 Remuneration of board members of company or 7 0 0
" leooperative (523
3. |social security expenses (524, 525, 526) 18 50 957 54 252
4. |Social expenses (527, 528) 19 2474 2715
F Taxes and fees (account group 53) 20 6 0
Armortization ard value adjustrnents o non-current
infangble ossets and depreciation and value
1
G- adjustments fo progedy. plant and equipment (line 22 2 1243 33029
+line 23)
Amortizafion of non-current infangible assets and
&1 depreciation of property, plant and equipment (551) 22 1243 33029
5 Volue adjustments to non-current intangible assets 23 0 0
" [and property, plant and equipment (+/-) (553)
i 1 -
M Carrying vatue of non-current assets sold and raw 2 0 0

materials sold (341, £42)
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DI 200020a122]  [1Co! 3134558 ] | vjkaz iskov a strér U POD 201
Actual data
iq- Text i i
Eg:;fn " I;\'lr;? Current aecounting period Preceding accounting period
a b [ 1 2
Inrerast expearsas eloted to offliated accounfing .
N o nbties (5628) 50 Q@118 10055
2 |Other interest exgenses (5624 51 Q 0
o) Exchange rate osses (563) 52 245 15
e Loss on revaluation of securities and exgenses related 53 0 0
to derivative fransactions (564, 567}
o Other expenses related 1o financial activities (568, 54 763 978
569)
Profit/loss frem financial activities (+/-}
(line 29 - line 45) » -10/156 -11032
Pl_'om/loss f.or the accounting period before tax (+/-) 56 972 614 15 482
(line 27 +line 55)
R. Income tax (line 58 + ine 59 57 14 000 2880
R Income tax - cument (591, 595) 58 0 2 880
2. |income tax - deferned (+/-) (592) 59 14 000 0
5 Transfer of net profit/net loss shares to partners (+/- 0 0 0
596)
Profit/loss for the accounting period after tax (+/-)
(line 56 - line 57 - line 60) 61 78614 10 602







