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Marec March

Stretnutie s najvyssimi predstavitelmi
Hungarian Export-Import Bank PLC.
Pocas historicky prvej navstevy generalneho
riaditela madarskej exportno-Uverovej agentlry
Zoltéana Urbana predstavitelia oboch instituci
diskutovali o moznostiach spolupréce pri pod-
pore spolo¢nych projektov slovenskych a ma-

darskych exportérov na trhoch tretich krajin.

Meeting with the Top Management

of Hungarian Export-Import Bank
Representatives of both institutions discussed the
possibilities of cooperation and support of joint
projects in the third countries during the histori-
cally first visit of the General Director of Hungarian
EXIM Mr Zoltan Urban at EXIMBANKA SR’s pre-
mises.

Zasadnutie slovensko - indickej
medzivladnej komisie

EXIMBANKA SR predstavila mozZnosti podpory
slovenskych exportérov vstupujicich na indicky
trh a prezentovala vysledky doterajsej spolupra-
ce s indickymi partnermi - ECGC Limited a Ex-
port-Import Bank of India.

Intergovernmental Committee of India
and Slovak Republic

EXIMBANKA SR introduced opportunities of sup-
port of Slovak exporters entering the market of
India and presented the result of cooperation
with its partner institutions from India ECGC Ltd.
and Export Import Bank of India.

Pracovna navsteva v Moskve

V rdmci pracovnej navstevy v Moskve sa uskutoc-
nilo stretnutie s vyznamnymi predstavitelmi me-
dzinarodnych finan¢nych instittcii - Nikolajom
Kosovom, predsedom Medzindrodnej investi¢nej
banky a Irinou Golovcenkovou, predsednickou
Medzinarodnej banky pre hospodarsku spolupra-
cu za Ucelom moznosti prehlibenia spolupréce.

Business trip to Moscow

Within the framework of the business trip to Mos-
cow, the meeting with esteemed representatives
of international financial institutions took place.
Possibilities of deepening the cooperation were
discussed with Chairman of International In-
vestment Bank Mr. Nikolay Kosov and Ms. Irina
Glovcenko, Chairman of International Bank for
Economic Cooperation.

Jun June
SARIO EXIMBANKA SR na Slovenskom EXIMBANKA SR at Slovak Export
SLOVENSKA AGENTURA PRE exporthom fére 2017 Forum 2017

ROZVO| INVESTICI A OBCHODU

Exportné férum si uklada ambiciu spojit poten-
cial slovenskej obchodnej diplomacie s potre-
bami slovenskych podnikatelov. Na Exportnom
fore sa stretlo 138 zastupcov firiem z priemyslu,
poédohospodéarstva, sluzieb a obchodu a 62 eko-
nomickych diplomatov z celého sveta.

Druhé zasadnutie medzivladnej
vietnamsko-slovenskej spoloc¢nej
komisie pre hospodarsku spolupracu

V rdmci zasadnutia bol prezentovany novy pro-
dukt EXIMBANKY SR k zvyhodnenym Uverom
a moznosti, ktoré Vietnamu, ako krajine opravne-
nej na prijimanie oficialnej rozvojovej spoluprace
(ODA) poskytuje.

The Export Forum sets the ambition to combine
the potential of Slovak business diplomacy with
the needs of the Slovak entrepreneurs. Over 138
representatives of industry, agriculture, services
sector and commerce participated at the Export
Forum, together with 62 economic diplomats
from around the world.

The second meeting of the
Intergovernmental Vietham-Slovak
Joint Committee for Economic
Cooperation

The Concessional loans as a new product of
EXIMBANKA SR was presented at the meeting
together with the opportunities which Vietnam
provides as a country eligible for Official Devel-
opment Assistance (ODA).
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EXIMBANKA SR na Narodnom dni
Slovenskej republiky na EXPO 2017
Astana

Pocas Narodného dna sa Slovensko predstavilo
ako moderné krajina, ktord méze svetu pontknut
nielen bohatstvo kulturnych tradicii, ale aj unikatne
a progresivne technologické rieSenia pre sicasnost
a buducnost. Uskutocnilo sa stretnutie s nasou
partnerskou exportno - Uverovou agenturou v Ka-
zachstane KazakhExport.

Stretnutie predstavitelov krajin V4 a Ciny

Stretnutie bolo priméarne orientované na spolupra-
cu v oblasti platformy 16 SVE + 1 (16tich stredo a vy-
chodoeurdpskych krajin a Ciny), v rémci ktorej ma
vznikn(t nové iniciativa medzibankovej asociacie
rozvojovych a exportno-importnych bank v tomto

regione.

Rozvinutie spoluprace s Gruzinskom
Ministerstvo financii Gruzinska prejavilo zéujem
o spolupracu s EXIMBANKOU SR, nakolko podobné
institGcia v Gruzinsku dosial nejestvuje. Zaroven
sa obe strany dohodli na uskutocneni expertnej
navstevy v EXIMBANKE SR v rémci programu CETIR
(Centrum na odovzdavanie skusenosti z integracie)
ainiciacii podpisu dohody o spolupréci.

September September

EXIMBANKA SR on the National Day

of the Slovak Republic at EXPO 2017
Astana

During the National Day of the Slovak Republic,
Slovakia has been presented as a modern country,
which can offer the world not only the treasure of
cultural traditions but also unique and progressive
technological solutions for the present and the fu-
ture. A meeting was held with KazakhExport, our
partner Export Credit Agency in Kazakhstan.

Meeting of the Visegrad countries”’
representatives with China

The meeting of representatives of the V4 countries
with China was mainly oriented on cooperation
within the framework of 16 + 1 Platform (16 Central
and Eastern European Countries and China), which
will establish a new initiative of the Interbank As-
sociation of Development financial institutions and
Export- Import Banks in the region.

Cooperation development with Georgia
The Ministry of Finance of Georgia has expressed
its interest in cooperation with EXIMBANKA SR, as
a similar institution Export Credit Agency in Georgia
does not exist yet. At the same time, both parties
agreed to hold an expert visit to EXIMBANKA SR un-
der the CETIR (Centre for Experience Transfer from
Integration and Reforms) and to initiate the signing
of a cooperation agreement.

Oktéber October

Spolo¢né vyhlasenie krajin V4

v Budapesti

V rdmci stretnutia predstavitelov Exportnych agen-
tur krajin Vysehradskej stvorky bolo v Budapesti
podpisané Spoloc¢né vyhlasenie krajin V4, ktoré ma
formu zakladatelskej listiny pre platformu ECAs V4.
Cielom tejto platformy je vytvorit rAmec pre posil-
nenl spolupracu medzi exportnymi agentlrami
krajin V4 a Statnymi finan¢nymi institiciami pre
rozvoj v oblasti ich ¢innosti. Tato spolupraca umoz-
ni expertom v oblasti vyvoznych Gverov a poistenia
krajin V4 zhromazdit, prezentovat a vymieriat si
skusenosti v konkrétnych oblastiach ich ¢innosti
a praxe.

Joint Statement of V4 Countries

in Budapest

The Joint V4 Countries Statement has been signed
at the meeting of Visegrad Region’s representa-
tives of the Export Credit Agencies in Budapest,
which takes the form of a founding charter for the
ECAs V4 platform. The aim of this platform is to
create a framework for enhanced cooperation be-
tween the V4 Export Credit Agencies and the State
Financial Institutions for the development of their
activities. This cooperation will enable V4 experts
in export credits and insurance to collect, present
and exchange experiences in specific areas of their
activities and practice.

Exportné kluby EXIMBANKY SR

Exportné kluby st vyhladavané odborné podujatia
s prinosom pre vsetky z(castnené strany. V roku
2017 sa konali dva, v Bratislave so zameranim
na zvyhodnené Gvery na podporu exportu a v Opo-
niciach natému podpory exportnych aktivit sloven-
ského AGRO sektora.

Export Clubs of EXIMBANKA SR

The Export clubs are well known professional
events with benefits for all parties involved. In 2017,
two Clubs were held, one in Bratislava, focusing
on Concessional loans for export support and the
second one in Oponice with the topic of support for
export activities of the Slovak AGRO sector.

Oktéber October

Kooperacné burzy

EXIMBANKA SR bola hlavnym partnerom tohto me-
dzinarodného B2B podujatia organizovaného Slo-
venskou agentdrou pre rozvoj investicii a obchodu
(SARIO). NA kooperacnych burzach zéastupcovia
EXIMBANKY SR nielen nadvézuju nové obchodné
kontakty, ale poskytuju aj poradenstvo firmam
v oblasti exportného financovania a poistenia.

November November

Slovak Matchmaking Fair

EXIMBANKA SR was the main partner of this interna-
tional B2B event organized by the Slovak Investment
and Trade Development Agency (SARIO). The repre-
sentatives of EXIMBANKA SR not only develop new
business contacts at the Matchmaking Fairs but also
provide valuable advisory services to the companies
in the field of export finance and insurance.

Zmena v zlozeni orgdnov EXIMBANKY SR
V priebehu roka 2017 sa uskutocnilo niekolko
zmien v zloZeni Rady banky a Dozornej rady. Vy-
mena predsedu Dozornej rady bola uskuto¢nena
v mesiaci oktober a vymena predsedu Rady banky
bola realizované v mesiaci november.

Oslava 20. vyroc¢ia EXIMBANKY SR
EXIMBANKA SR v roku 2017 oslavila uz svoje 20. vy-
ro¢ie posobenia na slovenskom trhu. Na slavnost-
nom podujati sa zucastnili predstavitelia spolu-
pracujlcich rezortov, zastupcovia ambasad, klienti
a partneri, ako aj predstavitelia domécich institucii
na podporu exportu a predstavitelia zahrani¢nych
exportno — Uverovych agentur, za ktorych Gcasti
sme oslavili 20 rokov podpory slovenskych expor-
térov.

Séria rokovani v Laoskej
ludovodemokratickej republike

Obe strany konstatovali, Ze vidia potencial pre rozvoj
obchodnych vztahov a vyuzitie podpory EXIMBANKY
SR, a to najma prostrednictvom schémy pre zvyhod-
nené Uvery, poistenia odberatelskych Gverov, poiste-
nia dodéavatelskych Gverov ¢i dalsich produktov.

December December

Change in the Governing Bodies of
EXIMBANKA SR

During the year 2017, several changes were made
to the Bank Board and the Supervisory Board rep-
resentatives. The replacement of the Chairman of
the Supervisory Board took place in October, and
the replacement of the Chairman of the Bank Board
took place in November.

Celebration of 20th Anniversary of
EXIMBANKA SR

In 2017, EXIMBANKA SR celebrated 20" Anniversary
of its activities on the Slovak market. The event in
which we celebrated 20 years of support for Slo-
vak exporters was attended by representatives of
cooperating ministries, representatives of embas-
sies, clients and partners as well as representatives
of domestic export support institutions and repre-
sentatives of foreign Export - Credit Agencies.

Series of negotiations in the Lao People‘s
Democratic Republic

Both parties stated that they see the potential for
development of business relations and using the
support of EXIMBANKA SR, especially through the
Concessional loan scheme, Buyer’s credit insur-
ance, Supplier credit insurance or other products.

Stretnutie so zastupcami kazasského
velvyslanectva

EXIMBANKA SR podporuje v st¢asnosti aktivity slo-
venskych exportérov na teritérium Kazachstanu
a sUcasne ma s kazasskymi partnerskymi institd-
ciami podpisanych niekolko dohéd a memoréand
o spolupraci, preto boli predmetom diskusie pre-
dovsetkym otazky dalSej perspektivy rozvoja a pre-
hibenia spolupréace.

Prijatie delegacie zastupcov bank

a bankovej asociacie z Uzbeckej republiky
Uzbeckym partnerom boli prezentované zékladné
informéacie o funkcii, ulohach a produktovom port-
foliu EXIMBANKY SR s d6érazom na osobitosti a Spe-
cifikd potencidlnej obchodnej spoluprace s touto
perspektivnou stredoazijskou republikou.

Meeting with representatives of the
Kazakh Embassy

EXIMBANKA SR currently supports the activities of
Slovak exporters on the territory of Kazakhstan and
at the same time has signed several Agreements on
cooperation as well as Memorandum on coopera-
tion with the Kazakh partner institutions, therefore
the subject of the discussion was mainly the issue of
further development and deepening of cooperation.

Delegation of representatives of banks
and banking associations from the
Republic of Uzbekistan welcomed in
EXIMBANKA SR

EXIMBANKA SR presented to Uzbek partners the ba-
sic information on its functions, tasks and product
portfolio, with an emphasis on the specificities and
specifics of potential trade cooperation with this
prospective Central Asian Republic.
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ment of the state for official export credit support. In the
financial market, it acts as a specialized institution which
provides banking and insurance services.

The primary objective of EXIMBANKA SRis to allow Slovak
exporters to enter into the projects and territories, where
ing risks. The mission of EXIMBANKA SR is to improve
the economic exchange between the Slovak Republic
and foreign countries, to increase the competitiveness

EXIMBANKA SR was established by law in 1997 as an of-
ficial Export - Credit Agency. It is the only direct instru-
the commercial financial sector is less interested in tak-
of Slovak producers on foreign markets, and to promote
exports of the products with high added value.

The purpose is the official support which does not inter-
fere with the market conditions, distorts the market and
prevents benefiting of producers from one country to the
detriment of others.
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Filozofia EXIMBANKY SR je zaloZena na zaujme poskytnut
exportérom minimalizaciu rizik a moznosti ponuknut vy-
hodné obchodné podmienky svojim zahrani¢nym part-
nerom.

EXIMBANKA SR ponuka Sirokd skalu finanénych produk-
tov. Na strane vyvozu je to predovsetkym Uverové poiste-
nie, financovanie a zaruky. Na strane importu je to finan-
covanie dovozu technologii, ktoré v konecnom doésledku
umoznuju vyvoz kvalitnejsej produkcie s vysokou mierou
pridanej hodnoty.

Produkty su urcené malym, strednym aj velkym sloven-
skym podnikatelskym subjektom, primarne vyrobcom
tovarov a poskytovatelom sluzieb urcenych na vyvoz.

Vo vztahu ku komerc¢nému finanénému trhu EXIMBANKA
SR plni komplementarnu funkciu. Umozruje realizovat
vyvozy do teritorii s vySSou mierou rizika krajiny, a to aj
pri velkych projektoch s dlhym odkladom splatnosti.
Podporuje investovanie v zahranici, predovsetkym pri za-
kladani spolo¢nych podnikov.

The philosophy of EXIMBANKA SR is based on the inter-
est of providing exporters with the risk mitigation and
the possibility to offer progressive business conditions to
their foreign partners.

EXIMBANKA SR offers a wide range of financial products.
On the side of the export, it is mainly credit insurance,
financing and guarantees. On the side of the import, it
is financing of the technologies imports which will ulti-
mately allow exports of better quality outputs with high
added value.

The products of EXIMBANKA SR are intended for small,
medium-sized, as well as large Slovak business entities,
primarily for producers of goods and providers of servic-
es intended for export.

EXIMBANKA SR fulfils a complementary function in rela-
tion to the commercial financial market. It allows the re-
alization of exports to the territories with a higher level
of country risk, even for great projects with a long repay-
ment term. It supports investments abroad, especially
for the establishment of joint ventures.
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PRIHOVOR GENERALNEJ
RIADITELKY A PREDSEDNICKY
RADY BANKY EXIMBANKY SR
FOREWORD BY THE CHIEF
EXECUTIVE OFFICER AND
THE CHAIRMAN OF THE BANK
BOARD OF EXIMBANKA SR

Vazeni klienti, vaZzeni obchodni partneri,

rok 2017 bol pre EXIMBANKU SR rokom s osobitym vyzna-
mom. EXIMBANKA SR vtomto roku oslavila 20 rokov svoj-
ho p&sobenia na slovenskom finanénom trhu. Od svojho
vzniku bola vzdy spolahlivym partnerom nasich exporté-
rov a vytvorila viaceré bankové a poistovacie produkty
Sité na mieru ich potrebam.

Za dve desatrocia podporila export v objeme viac ako
42 mld. EUR do viac ako 90 krajin sveta formou Uverové-
ho poistenia, financovania a poskytovanim zaruk. Pocas
svojej existencie prechadzala aj zloZitymi vonkajsimi eko-
nomickymi podmienkami, napriek tomu vzdy podporo-
vala vyvoz tovarov a sluZieb slovenskych exportérov nie-
len do stabilnych eurdpskych destinacii, ale pomahala
im prenikat na teritoria s vy$sou mierou rizika.

Zakladnym krokom na vstup do tychto rizikovych teritorif
je vybudovanie si kvalitnej zmluvnej platformy. V stcas-
nosti ma EXIMBANKA SR podpisanych viac ako 80 dohdd

Ing. Monika Kohutova, MBA

generdlna riaditelka a predsednicka
Rady banky EXIMBANKY SR

Chief Executive Officer
and Chairman of the
| Bank Board of EXIMBANKA SR

Dear clients, dear business partners,

year 2017 was a year of the special importance for
EXIMBANKA SR. This year EXIMBANKA SR celebrated its
20th Anniversary in the Slovak financial market. Since its
establishment, it has always been a reliable partner for
our exporters and has created a number of banking and
insurance products tailored to their needs.

For two decades, it has supported exports worth more
than EUR 42 billionto more than 90 countries of the world
in the form of credit insurance, financing and provid-
ing guarantees. During its existence, it also experienced
complicated external economic conditions, nevertheless
EXIMBANKA SR always supported export of goods and
services of Slovak exporters not only to the stable Euro-
pean destinations, but also helped them to penetrate
into the territories with higher risk.

The basic step to enter these risky territories is to build
a quality contract platform. Currently, EXIMBANKA SR has
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amemorand o spolupraci s réznymi exportno-tverovymi
agenturami a institiciami v 30 krajinach sveta.

V oblasti rozvijania bilateralnych vztahov boli v priebehu
roka 2017 podpisang, resp. sa novelizovali viaceré doho-
dy o spolupraci a memoranda o spolupraci so zahranic-
nymi partnerskymi institiciami. Zaroven bola vytvore-
na nova platforma na spolupracu exportno-tverovych
agentur krajin Vysehradskej skupiny a bola podpisana
Dohoda o spolupraci pri vytvoreni Medzibankovej aso-
ciacie medzi Cinou a 16 krajinami strednej a vychodnej
Eurdpy.

Mbzem skonstatovat, ze EXIMBANKA SR sa od svojho
vzniku vyprofilovala na institlciu, ktord ma vyborné
vztahy v oblasti medzinarodnej spoluprace a poskytuje
odbornt a kvalitni podporu slovenskym exportérom.
Na medzinarodnej pdde EXIMBANKA SR zastupuje Slo-
vensku republiku v oblasti statom podporovanych ex-
portnych Uverov v dvoch pracovnych skupinach OECD
a taktiez aj v pracovnej skupine Rady Eurépskej Unie.
Zastupkyna EXIMBANKY SR bola v roku 2017 opatovne
zvolena ¢lenskymi statmi do funkcie predsednicky jednej
zjej pracovnych skupin. Takto ma EXIMBANKA SR moz-
nost priamo participovat na procese tvorby a zmenach
medzinarodnych pravidiel, ktorymi sme viazani a haji
na medzinarodnej Urovni zaujmy slovenskych exporté-
rov.

EXIMBANKA SR dosiahla vyznamné postavenie aj v Struk-
tdrach Bernskej Unie, najvacsieho zdruzenia poistovate-
lov Gverov a investicii. V roku 2017 bola sucastou jej Ria-
diaceho vyboru. Toto privilégium bude EXIMBANKE SR
patrit aj pocas nasledujucich dvoch rokov.

signed more than 80 Agreements and Memorandums on
cooperation with various Export Credit Agencies and in-
stitutions in 30 countries of the world.

In the field of developing bilateral relations, during the
year 2017, respectively, several Cooperation Agreements
have been signed with foreign partner s institutions. At
the same time, a new platform for the cooperation of
the Export Credit Agencies of the Visegrad Group coun-
tries was founded and also Cooperation Agreement for
the establishment of the Interbank Association between
China and 16 Central and Eastern European Countries
was signed.

[ can say that EXIMBANKA SR has grown from its establish-
ment into an institution which has excellent relations in
the field of international cooperation and provides pro-
fessional and quality support to Slovak exporters. In the
international field EXIMBANKA SR represents the Slovak
Republic in two Working Groups for officially supported
export credits in OECD and also in the Working Group of
the Council of the European Union. Representative of EX-
IMBANKA SR was re-elected by the Member Statesin 2017
as Chairman of one of these Working Groups. Through
the participation in the Working Groups EXIMBANKA SR
has the opportunity to be directly involved in the process
of making and changing the binding international rules
and defends the interests of Slovak exporters in the inter-
national field.

EXIMBANKA SR has achieved a significant position in the
structures of the Berne Union, the largest association of
credit and investment insurers. In 2017, EXIMBANKA SR
was part of Berne Union Management Committee.
EXIMBANKA SR will keep this privilige also for the next
two years.
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Upravou produktového portfélia EXIMBANKA SR pre-
zentuje Usilie pruzne sa prisposobit potrebam nasich
klientov. Koncom roka pripravila novy Gverovy produkt
v stlade s platnou implementaciou EU legislativy, ktory
je urceny slovenskym vyvozcom pre polnohospodar-
ske komodity. Tento produkt pre nasich klientov vstupil
do platnosti od 1. januara 2018.

Nasou dlhodobou stratégiou je podporovat segment
malych a strednych podnikov a poskytovat im komplex-
nu formu podpory, nielen prostrednictvom financovania
a poistenia ich vyvoznych aktivit, ale najma ponukou
odborného poradenstva v prakticky vsetkych otazkach,
ktoré financovanie exportu prinasa. Toto Usilie sa nam
podarilo naplfiat aj v roku 2017 organizovanim dvoch ex-
portnych klubov, ktorych sa na pravidelnej baze z(cast-
nuju najma exportéri zo segmentu malych a strednych
podnikov a vyuzivaju tak moznost priamo komunikovat
svoje potreby suvisiace s ich konkrétnym vyvoznym za-
merom.

Vysledky, ktoré EXIMBANKA SR doteraz dosiahla by nebo-
li uskutocnitelné bez Vas, nasich klientov, obchodnych
partnerov, aktérov institucionalnej podpory exportu, ale
aj nasich zamestnancov. Dovolte mi tymto podakovat
sa Vam vsetkym za 20 rokov podpory, dévery a Uspesnej
spoluprace.

Som presvedcend, ze nasa spolupraca bude aj nadalej
Uspesne pokracovat, budeme sa snazit ostat Vasim sta-
bilnym parterom pri zabezpecovani Vasich exportnych
aktivit a nadalej skvalitiiovat a prispdsobovat nase sluz-
by Vasim potrebam.

The revision of the product portfolio EXIMBANKA SR pre-
sents the effort to flexibly adapt to the needs of our cli-
ents. At the end of the year, EXIMBANKA SR has prepared
a new credit product in line with the new EU legislation,
which is intended for the Slovak exporter for agricultural
commodities. This product for our clients has been in ef-
fect since January 1,2018.

Our long-term strategy is to support the segment of
small and medium-sized enterprises and to provide
them with a comprehensive form of support, not only
through financing and insurance of their export activi-
ties, but also, in particular, to offer expert advice on vir-
tually all issues that export financing cope with. This ef-
fort was also achieved in 2017 by orginizing two Export
Clubs. Exporters form the segment of small and medi-
um-sized enterpreneurs participate on these events on
a regular basis and thus use this opportunity to com-
municate directly their needs related to their specific
exportintention.

The results that EXIMBANKA has achieved so far would
not be feasible without you, our clients, business part-
ners, stakeholders of the export institutional support,
but also our employees. Allow me to thank you all for 20
years of support, trust and successful cooperation.

| am convinced that our cooperation will maintain to
continue successfully, we will strive to remain your stable
partner in securing your export activities and continue
to improve our quality and adapt our services to your
needs.
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ORGANY EXIMBANKY SR

GOVERNING BODIES OF EXIMBANKA SR

Organmi EXIMBANKY SR st Rada banky EXIMBANKY SR,
Dozorna rada EXIMBANKY SR a generalny riaditel.

Rada Banky
EXIMBANKY SR

Rada banky EXIMBANKY SR je Statutarnym organom
EXIMBANKY SR. M& pét ¢lenov, ktorymi st generalny ria-
ditel, traja namestnici generalneho riaditela a dalsi ¢len,
ktory nie je zamestnancom EXIMBANKY SR.

Governing Bodies of EXIMBANKA SR are the Bank Board of
EXIMBANKA SR, the Supervisory Board of EXIMBANKA SR,
and the Chief Executive Officer.

Bank Board
of EXIMBANKA SR

The Bank Board of EXIMBANKA SR is a statutory authority
of EXIMBANKA SR. It has five members, namely, the Chief
Executive Officer, three Deputies to the Chief Executive
Officer and another member who is not an employee of
EXIMBANKA SR.

&) EXIMBANKA SR

VYROCNA SPRAVA | ANNUAL REPORT | 2017

Zlozenie Rady banky EXIMBANKY SR v roku 2017
Composition of the Bank Board of EXIMBANKA SR in the year 2017

Predseda / Chairman

Ing. Monika Kohutova, MBA

generalna riaditelka a predsednicka

Rady banky EXIMBANKY SR

Chief Executive Officer and Chairman
of the Bank Board of EXIMBANKA SR

(vznik funkcie 16.11.2017 /
Appointed on 16.11.2017)

Clenovia / Members

Ing. Michal Kozacik
namestnik generalneho
riaditela bankovej divizie
Deputy Chief Executive
Officer for Banking Division

Ing. Stanislava Imrichova,
namestnicka generalneho riaditela
poistovacej divizie

Deputy Chief Executive Officer

for Insurance Division

(zénik funkcie 15. 02. 2017)
(Released on 15 February 2017)

Ing. Dusan Keketi
(zénik funkcie 15.11.2017 /
Released on 15.11.2017)

Ing. Jana Valkuc¢akova
nédmestnicka generalneho
riaditela poistovacej divizie
Deputy Chief Executive Officer
for Insurance Division

(vznik funkcie 16.2.2017)
(Appointed on 16.2.2017)

Ing. FrantiSek Stacho,
namestnik generalneho riaditela
finan¢no-ekonomickej divizie
Deputy Chief Executive Officer for
Finance and Economic Division
(zanik funkcie 8. 11. 2017)
(Released on 08 November 2017)

JUDr. Marek Melisek, MBA
namestnik generalneho riaditela
financno - ekonomickej divizie
Deputy Chief Executive Officer for
Finance and Economic Division
(vznik funkcie 9.11.2017
(Appointed on 9.11.2017)

Rudolf Sihlovec, MBA,

¢len Rady banky EXIMBANKY SR,
ktory nie je zamestnancom
EXIMBANKY SR

Member of the Bank Board

of EXIMBANKA SR, who is not an
employee of EXIMBANKA SR
(zanik funkcie 15. 02. 2017)
(Released on 15 February 2017)

JUDr. Tomas Borec

¢len Rady banky EXIMBANKY SR,
ktory nie je zamestnancom
EXIMBANKY SR

Member of the Bank Board

of EXIMBANKA SR, who is not an
employee of EXIMBANKA SR
(vznik funkcie 16.2.2017
(Appointed on 16.2.2017)




&) EXIMBANKA SR

VYROCNA SPRAVA | ANNUAL REPORT | 2017

Dozorna rada
EXIMBANKY SR

Dozorna rada EXIMBANKY SR je najvyssim kontrolnym
organom EXIMBANKY SR, ktory dohliada na vykon jej
¢innosti. Overuje postupy vo veciach EXIMBANKY SR a je
opravnena kedykolvek nahliadnut do uctovnych dokla-
dov, do vSetkych pisomnostivratane zmllv uzatvorenych
EXIMBANKOU SR, dokladov a zadznamov tykajucich sa
¢innosti EXIMBANKY SR. Dozorna rada ma sedem clenov
vratane jej predsedu.

Supervisory Board
of EXIMBANKA SR

The Supervisory Board of EXIMBANKA SR is the supreme
supervisory body of EXIMBANKA SR supervising the
performance of its operations. The Supervisory Board
reviews actions in matters of EXIMBANKA SR and is au-
thorized to inspect, at any time, accounting documents,
any other deeds including agreements entered into by
EXIMBANKA SR, and documents and records concerning
activities of EXIMBANKA SR. The Supervisory Board has
seven members including its Chairman.

Zlozenie Dozornej rady EXIMBANKY SR v roku 2017
Composition of the Supervisory Board of EXIMBANKA SR in the year 2017

Predseda / Chairman

Ing. Jaroslav Mikla
(vznik funkcie 12.10.2017)
(Appointed on 12.10.2017)

Ing. Igor Lichnovsky
(zanik funkcie 11.10.2017)
(Released on 11.10.2017)

Clenovia / Members
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Generalny riaditel
EXIMBANKY SR

Generalny riaditel je predsedom Rady banky EXIMBANKY
SR. Zvolava a vedie rokovania Rady banky EXIMBANKY
SR. Vykonava a zabezpecuje vykon rozhodnuti a plnenie
uzneseni Rady banky EXIMBANKY SR. Za tym Gcelom riadi
¢innost EXIMBANKY SR a zastupuje EXIMBANKU SR navo-
nok. Generalny riaditel spolu s ndmestnikmi generalneho
riaditela m6Ze rozhodnut o neodkladnych veciach, ktoré
inak podliehaju schvaleniu Rady banky EXIMBANKY SR.

Generalny riaditel EXIMBANKY SR v roku 2017

Chief Executive Officer
of EXIMBANKA SR

The Chief Executive Officeris the Chairman of the Bank Board
of EXIMBANKA SR. He summons and chairs the meetings of
the Bank Board of EXIMBANKA SR. He executes and man-
ages the execution of decisions and resolutions adopted
by the Bank Board of EXIMBANKA SR. To that effect, the CEO
manages the operations of EXIMBANKA SR and represents
EXIMBANKA SR in its external relations. The Chief Executive
Officer, together with the Deputy Chief Executive Officers,
may make decisions on urgent matters which are otherwise
subject to approval by the Bank Board of EXIMBANKA SR.

Chief Executive Officer of EXIMBANKA SR in the year 2017

Predseda / Chairman

Ing. Monika Kohutova, MBA Ing. Dusan Keketi
(vznik funkcie 16.11.2017 / (26nik funkcie 15.11.2017 /
Appointed on 16.11.2017) Released on 15.11.2017)

JUDr. Pavol Hrusovsky Prof. Ing. Pavol Ochotnicky, CSc.
(vznik funkcie 16.2.2017)

(Appointed on 12.10.2017)

Mgr. Attila Bencze
(vznik funkcie 16.02.2017)
(Appointed on 16.02.2017)

Ing. Jan Havranek

Mgr. Branislav Juras
(zénik funkcie 15.02.2017)
(Released on 15.02.2017)

Dr. h. c. prof. Ing. Rudolf Sivak, PhD. Ing. Iveta Cintulova
(zénik funkcie 15.02.2017)
(Released on 15.02.2017)

Ing. Marian Podolak
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ZAKLADNE FINANCNE UKAZOVATELE
BASIC FINANCIAL INDICATORS

mil. eur / EUR mill.

k31.12.2015

asof 31.12.2015

k31.12.2016
asof 31.12.2016

k31.12.2017
asof 31.12.2017

Celkovy objem Gverov v nominalnej hodnote  Total amount of loans in nominal value 215,7 160,0 147,7
Celkovy objem vystavenych zaruk Total amount of issued guarantees 156,6 83,7 84,3
Poistna angazovanost Insurance exposure 550,4 670,2 662,9
Vlastné imanie Equity 292,4 281,1 281,4
Bilan¢na suma Balance sheet total 359,5 363,7 3445

2015 2016 2017
Cisté vynosy z bankovych aktivit Net income from banking activities 7,6 51 4,1
Cisté zasluzené poistné Net premium earned 4.8 3,7 4.7
VSeobecné prevadzkové naklady General administrative expenses 7,8 7.5 7,0
Zisk/Strata po zdaneni Profit/loss after taxation 0,5 -47 0,254
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Celkovy objem Uverov v nominalnej
hodnote v rokoch 2015 - 2017 (mil. eur)
Total amount of loans in nominal
value in years 2015 - 2017 (EUR mil.)

2157

160,0
147,7

k31.12.2015  k31.12.2016  k31.12.2017

as of asof asof
31.12.2015 31.12.2016 31.12.2017
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Celkovy objem vystavenych zaruk
v rokoch 2015 - 2017 (mil. eur)
Total amount of issued guarantees
inyears 2015 - 2017 (EUR mil.)

156,6

83,7 84,3

k31.12.2015  k31.12.2016  k31.12.2017

asof as of as of
31.12.2015 31.12.2016 31.12.2017

Poistna angazovanost

v rokoch 2015 - 2017 (mil. eur)
Insurance exposure

inyears 2015 -2017 (EUR mil.)

670,2 6620

550,4

k31.12.2015 k31.12.2016  k31.12.2017

as of as of as of
31.12.2015 31.12.2016 31.12.2017
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VIZIA A ZAMERY

DALSIEHO ROZVOJA

EXIMBANKY SR

VISION AND INTENTIONS
FOR FURTHER DEVELOPMENT

OF EXIMBANKA SR

Na zaklade strednodobej prognozy Narodnej banky Slo-
venska by sa mal rast Slovenskej ekonomiky v roku 2018
zrychlit na 4,3% a nasledne akcelerovat v roku 2019 na
Uroven 4,7%. Podla makroekonomickych predikcii mo-
Zeme ocakavat v najblizsich rokoch aj vyrazny narast
exportu, ¢o je pre EXIMBANKU SR, ako Specializovand
proexportnu agenturu, dobra vychodiskova pozicia pre
strategické rozSirovanie podpory nasich exportérov a ich
aktivit na zahrani¢nych trhoch. Uvedomujeme si, Ze fi-
nancny sektor za poslednych 10 rokov presiel masivnou
transforméciou, ktorej hlavnym motivom bolo hladanie
optimalneho modelu fungovania, zjednodusovanie pro-
cesov a produktov, modernizacia infrastruktury, pravne
a systémové fuzie, snaha o zostihlenie a redukciu nakla-
dov a prisposobovanie sa novym regulaciam.

Based on the medium-term forecast of the National Bank
of Slovakia, the growth of the Slovak economy should
increase to 4.3% in 2018 and then accelerate to 4.7% in
2019. According to macroeconomic forecasts, we can ex-
pect a significantincrease in exports in the next few years,
which is a good starting point for EXIMBANKA SR, as a spe-
cialized Export Credit Agency, for the strategic expansion
of support for Slovak exporters and their activities on
the foreign markets. We realize that the financial sector
has undergone a massive transformation over the past
10 years, with the main motive being to find an optimal
model of operation, to simplify processes and products,
to modernize infrastructure, to legal and system mergers,
effort to downsize and reduction of costs and to adapt to
the new regulations.
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Tento trend sa pochopitelne tyka aj nas, preto hlavnou
viziou EXIMBANKY SR na najblizSie obdobie je interna
transformécia spolo¢nosti na modernd, agilnt a pro
klientsky orientovanu organizaciu schopnu profesional-
ne reagovat na potreby klientov a ponukat také riesenia,
ktoré prinasaju vysoku pridanu hodnotu pre existujdcich
aj novych exportérov. Tento zamer chceme realizovat
prostrednictvom troch opatrent:

1. ZjednodusSenie organizacnej
Struktury

Hlavnym dévodom zavedenia novej organizacnej Struk-
tury je koncentracia vSetkych komercnych pracovnikov
na jednej divizii a teda snaha z jedného miesta ponukat
vSetky existujuce produkty banky tak v bankove] ako aj
poistnej oblasti (univerzalnost). Zaroven docielime vybu-
dovanie vysoko odbornych a zastupitelnych kompetenc-
nych centier podpory obchodu - middle office a back
office ako aj U¢innu segregaciu riadenia rizik od obchod-
nych ¢innosti. V ramci roka plénujeme vytvorit aj nezavis-
[t poziciu Compliance officera so zodpovednostou za na-
vrhovanie opatreni za Ucelom zniZzenia compliance rizik
v banke a posilnenie kontrolnych ¢innosti v tejto oblasti.
Vysledkom bude agilnad organizacia schopna rychlejsie
spracUvat poziadavky klientov, postavena na principoch
procesného riadenia za Ucelom zefektivnenia internych

This trend of course also concerns us, therefore, the
main vision of EXIMBANKA SR for the next period is the
internal transformation of the institution into a mod-
ern, agile and client-oriented organization able to pro-
fessionally respond to the needs of clients and to offer
solutions that bring high added value for existing and
new exporters. We intend to do this through 3 following
measures:

1. Simplifying organizational
structure

The main reason for introducing a new organizational
structure is the concentration of all commercial employ-
ees in one division and therefore the effort to offer all
existing products of EXIMBANKA SR in both the banking
and insurance fields (versality). At the same time, we will
reach building of highly specialized and substitutable
knowledgeable business support centers - middle office
and back office as well as effective segregation of risk
management from business activities. In the course of
the year, we also plan to create an independent position
of Compliance Officer with responsibility for designing
measures to reduce bank compliance risks and strength-
ening control activities in this area. The result will be an
agile organization capable to handle client requirements
more quickly, based on process management principles,
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procesov a fungujuca v medziach profesionalneho ria-
denia rizik a neustaleho zvySovania odbornosti a kvality
nasich zamestnancov.

2. Zavedenie nového produktu
pre segment MSP

Strategickym zadmerom EXIMBANKY SR je implementacia
nového produktu vratane prislusného procesu Specific-
ky pre malé a stredné podniky s cielom zatraktivnenia
ponuky pre tento segment. Nasim zamerom je priniest
na trh produkt, ktory bude dostupny pre Sirsiu skupinu
podnikatelov — exportérov, bude riesit Specifickl potre-
bu financovania v pred exportnej faze, bude jednoduchy
na spracovanie tak z pohladu banky ako aj klienta a bude
vhodne doplnat existujice produktové portfélio. Zvazu-
jeme aj spolupracu s komerc¢nymi bankami a inymi part-
nerskymi a Statnymi institiciami, podnikatelskymi a Ziv-
nostenskymi zvazmi na konkrétnych projektoch v tejto
oblasti s cielom néjst model, ktory bude atraktivny pre
vSetky zainteresované strany.

3. Akvizicia a marketing

Poslednym pilierom transforméacie je aktivne riadena
akvizicia a cielend marketingova podpora. Profesional-

including internal SLA, working within the limits of pro-
fessional risk management and constantly increasing the
expertise and quality of our employees.

2. Introducing a new product
for the SME segment

The strategic goal of EXIMBANKA SR is to implement
a new product specially for small and medium enter-
prises including the relevant processes, in order to
make the offer more attractive for this segment. Our
intention is to bring to the market a product which will
be available to a wider group of entrepreneurs - ex-
porters, will address the specific need for pre - export
financing, be simple to process from both bank and cli-
ent perspective and suitably complement the existing
product portfolio. We also consider working with the
commercial banks and other partners and state institu-
tions, business and trade associations on specific pro-
jectsin this area to find a model which will be attractive
to all stakeholders.

3. Acquisition and marketing

The last pillar of the transformation is actively driven ac-
quisition and targeted marketing support. A professional
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ny tim komercénych pracovnikov bude rozdeleny do ak-
vizicnych timov, kde jednotlivy predajcovia pokryju ob-
lasti bankovych aj poistnych produktov. Ich cielom bude
oslovenie a ziskanie novych zékaznikov aj prostrednic-
tvom inovovanej, na mieru Sitej ponuky. Novym prvkom
v akvizicnom procese bude aj pouZivanie moderného
nastroja na riadenie vztahov so zakaznikmi, ktory umozni
efektivny monitoring Uspesnosti jednotlivych predajcov
a prehladné zdielanie obchodnych informécii. Co sa tyka
marketingu chceme vyrazne zvysit déraz na online ko-
munikéaciu s klientmi. Planujeme zaviest Specialne online
webinare pre malych a strednych podnikatelov na kon-
krétne zaujimavé témy, resp. vytvorit novy elektronicky
newsletter.

Co sa tyka medzinarodnych aktivit, EXIMBANKA SR sa
na vyrocnom stretnuti premiérov krajin strednej a vy-
chodnej Eurépy a Ciny, konaného dria 27.11.2017, stala
¢lenom novozaloZenej Medzibankovej asociacie v ramci
platformy 16+1 stredoeurdpskych a vychodoeurdpskych
krajin a Ciny. Preto spolupraca s Cinou a plnohodnotné
vyuZitie moznostl, ktoré tato iniciativa ponutka, zostéva
prioritou aj pre dalsie obdobie a sucasne je v stlade so
schvalenou Koncepciou rozvoja hospodarskych vztahov
medzi Slovenskou republikou a Cinskou ludovou repub-
likou na roky 2017-2020.

team of commercial employees will be divided into ac-
quisition teams, where individual Sales Representatives
will cover the area of banking as well as insurance pro-
ducts. Their goal will be to reach out to new customers
through innovative, tailor-made offers. The new element
in the acquisition process will be the use of a modern
CRM tool which will allow effective monitoring of the out-
comes of individual underwriters and transparent shar-
ing of business information. With regard to marketing we
want to increase the emphasis on online communication
with clients. We plan to introduce the special online we-
binars for small and medium-sized businesses on spe-
cific interesting topics, as well as create a new electronic
newsletter.

With regards to the international activities, EXIMBANKA SR
became a member of the newly established Interbank
Association within the 16 + 1 platform of Central and
Eastern European countries and China at the annual
meeting of the Prime Ministers of Central and Eastern Eu-
rope and China, held on 27.11.2017. Therefore, coopera-
tion with China and full exploitation of the opportunities
offered by this initiative remains a priority for the next pe-
riod, and at the same time it is in line with the approved
Concept for the Development of Economic Relations be-
tween the Slovak Republic and the People’s Republic of
China for the years 2017-2020.
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Okrem spoluprace s Cinou sa bude v oblasti medzina-
rodnych vztahov EXIMBANKA SR sustredovat na otvara-
nie spoluprace na novych teritériach aj mimo krajin EU,
v ramci prejaveného zaujmu slovenskych exportérov
a prostrednictvom vSeobecnych memorand a dohdd
0 spolupréaci otvarat dvere pre novy ramec spoluprace
v ekonomickych vztahoch.

Tradi¢ne bude EXIMBANKA SR v rdmci svojho pdsobenia
v pracovnych skupinach Rady EU a OECD podporovat
navrhy zvyhodnenia podmienok statnej podpory expor-
tu pre vybrané sektory zaujmu slovenskych exportérov,
ktoré uplatriuje OECD a EU.

V neposlednom rade bude EXIMBANKA SR aktivne parti-
cipovat na riadeni najvacsej svetovej Unie poistovatelov
Uverov a investicii, Bernskej Unie z pozicie ¢lena Riadia-
ceho vyboru zvoleného pre roky 2018-2019.

In addition to co-operation with China, EXIMBANKA SR
will focus on opening cooperation on new territories out-
side the EU, in line with the interest of Slovak exporters
and through general Memorandums of understanding
and Cooperation agreements to open the door for a new
framework of economic cooperation.

Traditionally, EXIMBANKA SR will, within the framework of
its activities in the EU Council and OECD working groups,
support proposals to promote the conditions of official
export credit support for selected sectors of interest of
the Slovak exporters, which are applied by the OECD and
the EU.

Last but not least, EXIMBANKA SR will participate actively
in the steering of the world’s largest union of credit and
investment insurers, Berne Union from the position of
member of the Management Committee elected for the
years 2018-2019.
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OBCHODNE AKTIVITY
BUSINESS ACTIVITIES

FINANCOVANIE UVEROV A POSKYTOVANIE ZARUK
EXPORT CREDIT FINANCING AND GUARANTEES

il

’ =

EXIMBANKA SR also in the year 2017 focused primarily on
the provision of direct loans and bank guarantees. The
aim of EXIMBANKA SR is to support the implementation
of export projects with a higher added value in using the

EXIMBANKA SR sa aj v roku 2017 zameriavala primarne
na poskytovanie priamych Gverov a bankovych zaruk.
Cielom EXIMBANKY SR je podpora realizacie exportnych
projektov s vy$Sou pridanou hodnotou pri vyuzivani pria-
meho financovania, financovania investicii a bankovych
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direct financing, financing of investments orissuing bank
guarantees.
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Majetkova angazovanost

EXIMBANKA SR kladie hlavny déraz na vysku angaZova-
nosti z obchodnych ¢innosti. AngaZovanost predstavuje
sumu aktualnej vysky upisaného rizika, ktoré EXIMBAN-
KA SR znasa pri poskytovani svojich produktov a sluZieb,
a zahfma majetkovl angazovanost z poskytnutych Gve-
rov a zaruk a poistnd angazovanost z upisaného rizika pri
poisteni a zaisteni.

Assets Exposure

EXIMBANKA SR sets the main emphasis on the amount
of exposure from business activities. The exposure rep-
resents the sum of the current amount of underwritten
risks taken by EXIMBANKA SR in providing its products
and services and includes the assets exposure from
granted loans and issued guarantees and insurance ex-
posure from underwritten risks in insurance and reinsur-
ance.
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Vtejto ¢asti uvadzame Udaje o majetkovej angazovanosti
z poskytnutych Gverov a zaruk. Udaje o poistnej angazo-
vanosti st uvedené v kapitole Poistovanie a zaistovanie
vyvoznych Uverov.

This section shows the figures on the assets exposures
from granted loans and issued guarantees. The figures
on insurance exposures are presented in chapter titled
Insurance and Reinsurance of Export Credits.

Vyvoj majetkovej angazovanosti EXIMBANKY SR k 31. 12. za roky 2013 - 2017 (tis. eur)
The Development of Assets Exposure of EXIMBANKA SR as of 31 December for the Years 2013 - 2017 (EUR thousand)

""I Vyvozny odberatelsky Gver
Export Buyer “s Credit

”l” Refinancné tvery
Refinance Loans

”l” Priame Gvery
Direct Loans
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Bankové uUvery - angazovanost

Celkovy stav pohladévok z poskytnutych Gverov
k31.12.2017 predstavoval 147 701 tis. eur, ¢o z hladiska
medziro¢ného vyvoja znamena 92,32 % dosiahnutej sku-
tocnosti roku 2016 alebo pokles o 12 281 tis. eur. Pokles
stavu pohladévok bol spésobeny splatenim pohladavok
zo strany klientov a pomalsim ¢erpanim schvalenych za-
vaznych Uverovych liniek vzhladom na charakter financo-
vanych projektov.

Bank Loans - Exposure

Receivables from provided loans totalled, as of 31 De-
cember 2017, to EUR 147,701 thousand, which repre-
sents, in terms of the year-to-year development, 92.32%
when compared to the 2016 figure, i.e. a decrease by EUR
12,281 thousand. The decrease in receivables was due
to the early repayment of claims by clients and lengthy
drawdown of the approved credit lines caused by the na-
ture of the financed projects.
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Schvalené a nevycerpané Gverové limity k31.12.2017 boli
vo vyske 110 039 tis. eur, z toho za priame investi¢cné
a vyvozné Uvery vo vyske 39 873 eur, za vyvozny odbe-
ratelsky Uver vo vyske 53 581 tis. eur, za zmenkové Uvery
na pohladavky v sume 8 235 tis. eur a za vystavené Uvero-
vé prisluby klientom 8 350 tis. eur.

V roku 2017 sa EXIMBANKA SR zameriavala primarne
na poskytovanie priamych Uverov exportérom, pricom
z pohladu struktiry pohladavok najvacsi podiel Gverov
tvorili poskytnuté Uvery vo forme predexportného finan-
covania, financovania investicii slovenskych vyvozcov
v zahranidi a financovania investicii do technolégii. Z do-
vodu rastuceho prebytku likvidity na finan¢nom trhu, sa
poskytovanie refinancnych Gverov v priebehu roka 2016
postupne zastavilo a tento trend pretrvaval aj v roku
2017. V roku 2017 EXIMBANKA SR schvalila poskytnutie
prvého vyvozného odberatelského tveru.

1513730 231764

197 421

30658 | |
18810 18306

159 982

Approved and undrawn credit facilities as of 31 Decem-
ber 2017 amounted to EUR 110,039 thousand, of which
direct investment and export credits amounted to EUR
39,873 thousand, export buyer’s credit amounted to
EUR 53,581 thousand, discount credits for receivables
amounted to EUR 8,235 thousand and issued credit
promises to clients amounted to EUR 8,350 thousand.

In the year 2017, EXIMBANKA SR focused primarily on the
provision of direct loans to exporters, while, in terms of a
structure of receivables, loans granted in the form of pre-
export financing, financing of Slovak exporters’ invest-
ments abroad and financing of the purchase of technol-
ogy accounted for the largest share of loans. Due to excess
liquidity in the financial market, the provision of refinanc-
ing loans gradually stopped in 2016 and this trend remain
unchanged for 2017. EXIMBANKA SR approved first export
buyer s credit facility for direct lending in 2017.

Pohladavky z poskytnutych tverov k 31.12. za roky 2013 - 2017 (tis. eur)
Total Receivables from Granted Loans as of 31 December for the Years 2013 - 2017 (EUR thousand)

147 674

""I Priame Uvery klientom
Direct loans to the clients

”l” Uvery bankam
— Loans to the banks

2013 2014 2015 2016

2017
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Struktdra pohladavok z priamych tverov z produktového
pohladu je uvedena v nasledovnej tabulke:

Structure of receivables from direct loans from product
point of view is provided in the table below:

Pohladavky z poskytnutych priamych Gverov k 31. 12. za roky 2013 - 2017 (tis. eur)
Receivables from Granted Direct Loans as of 31 December for the Years 2013 - 2017 (EUR thousand)

Pohladavky z tuverov 2013 2014 2015 2016 2017
Receivables from Loans

Vyvozné Uvery Export credits 104 129 108 729 78 790 69 388 70 794
Investicné Uvery Credits for investments 96 224 110 536 106 395 82 896 67 009
Eskontné tvery Discount loans 13377 12 499 12 236 7698 9871
Spolu Total 213730 231764 197 421 159 982 147 674

Najvacsi podiel na poskytnutych priamych Gveroch mali
vyvozné Qvery so 47,94 %, nasledované investicnymi
Uvermi s 45,38 %, vyvoznym odberatelskym Uverom po-
skytnutym banke vyvozcu a doplnené eskontnymi Gver-
mi s podielom 6,68 %.

Medzi investi¢né Gvery spada Uver na nakup a moderni-
zaciu technoldgie a stvisiacej infrastruktiry pre exportnu
prevadzku.

The Export credits represented the major share of the
granted direct loans in the amount of 47.94% followed by
the credits for investment with the share of 45.38%, ex-
port buyer s credit provided to the bank of the exporter
and discount loans with the share of 6.68%.

The credits for investments include credits for the pur-
chase and modernization of technology and associated
infrastructure for export operations.
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« Uver na nakup a modernizaciu technolégie a stvi-
siacej infrastruktiry
Ide o financovanie nakupu alebo modernizacie tech-
noldgie a suvisiacej infrastruktury, ktora sa pouZiva
pri spracovavani surovin a vyrobe vyrobkov alebo pri
poskytovani sluZieb ur¢enych na vyvoz, pricom Gver je
mozné poskytnut maximalne do vysky 85 % néakladov
na nakup alebo modernizaciu technolégie a sUvisiacej
infrastruktury.

Medzi vyvozné very spadaju Uvery na podporu exportu
do dvoch rokov, dalej Gvery na investiciu v zahranici a vy-
vozné odberatelské Gvery.

« Uver na podporu exportu do dvoch rokov
Je to financovanie materialovych a ostatnych nakla-
dov suvisiacich s realizaciou zmluvy o vyvoze aZ na ob-
dobie do dvoch rokov, pricom rozhodujucim faktorom
je dlzka uzatvorenej zmluvy o vvoze pokryvajlcej ob-
dobie financovania.

« Uver nainvesticiu v zahraniéi

Ponuka financovanie najmé dlhodobych financnych
potrieb vyvozcu, resp. zahrani¢nej spolo¢nosti v stvis-
losti s realizaciou investicie na rozsfrenie vyvoznych ak-
tivit exportéra. Spravidla ide o dlhodoby Gver, t. j. doba
od prveho Cerpania do konecnej splatnosti presahuje
3 roky, Uver je mozné poskytnut maximalne do vysky
90 % hodnoty investicie.

+ Credits for the Purchase and Modernization of
Technology and Associated Infrastructure
This facility is to finance the purchase or moderniza-
tion of technology and associated infrastructure used
in the processing of raw materials and the production
of goods or in the provision of services for export, with
a maximum provided credit facility amounts to 85% of
the overall cost of purchasing modernization of tech-
nology and associated infrastructure.

The export credits include credits for export support
up to two years, credits for investing abroad and export
buyer’s credits.

« Credits for export support up to two years
These credits include financing of material and other
costs related to the implementation of export con-
tracts for a repayment term of up to two years and the
deciding factor is the term of concluded export con-
tracts covering the period of financing,

« Credits for Investing Abroad

These credits mainly offer funding of long-term finan-
cial needs of exporters or foreign companies in con-
nection with the investment to expand export activities
of the exporters. As a rule, these are long-term loans,
i.e. the time from the first drawing to the final maturity
exceeds 3 years, and the loans may be granted up to a
maximum 90% of the investment value.
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« Vyvozny odberatelsky uver poskytnuty banke
Poskytuje financovanie zavazkov dlznika vyplyvajucich
z0 zmluvy o vyvoze, ktorému na tento Ucel EXIMBAN-
KA SR poskytla finan¢né prostriedky prostrednictvom
Uveru a exportér ziskava bezrizikové plnenie na zakla-
de zmluvy o vyvoze prostrednictvom jeho banky.

Medzi eskontné Uvery patria Uvery na pohladavky
z vyvozu a starsie typy Uverov na podporu exportu.

« Uver na pohladavky z vyvozu
Je to financovanie pohladévok po uskutocneni vyvozu
do vysky vyvoznej faktury znizenej o spoluticast vyvoz-
cu dohodnutd v poistnej zmluve.

Prehlad struktiry poskytnutych priamych Uverov v na-
sledovnom grafe zobrazuje dynamiku vyvoja portfélia
produktov.

« Export Buyer’s Credits provided to the bank
These credits provide financing of debtors’ obligations
arising from export contracts to the exporters to whom
EXIMBANKA SR provided funding through loan for
such purpose. The exporter obtains risk-free fulfilment
based on the export contract through its bank.

The discount loans include loans for export receiva-
bles and older types of export support credits.

« Loans for Export Receivables
These loans are used for financing of export receiva-
bles in the sum of export invoices minus the exporter’s
retention agreed in the insurance contract.

The overview of the structure in the graph below indi-
cates the dynamics in the development of the product
portfolio.

Struktara poskytnutych priamych Gverov k 31.12. za roky 2013 - 2017 (%)
The Structure of Granted Direct Credits as of 31 December for the Years 2013 - 2017 (%)
6,26 5,40 6,20 4,81 6,68
45,02 47,69 3991 51,82 4538
B 53,89
48,72 " . r
g 46,91 4794
4337 ”l” Eskontné tvery
Discount loans
”l” Investi¢né Gvery
Credits for Investments
""I Vyvozné Gvery
Export Credits
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Porovnanie zaujmu o jednotlivé typy

uverov zo strany velkych klientov a klientov
segmentu MSP

Produktova Struktura pohladévok z poskytnutych pria-
mych Gverov bola odlisna pre segment velkych klientov
a pre segment MSP (malé a stredné podniky).

Zaujem velkych klientov sa primarne sustredoval na in-
vesti¢né Uvery na nakup a modernizaciu technologie
a sUvisiacej infrastruktiry (tzv. dovozné Uvery), avsak
vysoky podiel si nadalej udrziavali aj Uvery na investicie
v zahranici a predexportné financovanie (spolo¢ne tzv.
vyvozné Uvery). Zmienené preferencie dokazuje struktd-
ra pohladéavok z poskytnutych tverov velkym klientom
k31.12.2017 v v nizSie uvedenom grafe.

The Comparison of the Demand for
Different Type of Loans by Large Clients
and Clients of the SME Segment

The product structure of receivables from granted direct
loans was different for the segment of large clients and
the segment of SMEs (small and medium-sized enter-
prises).

While large clients’ demand primarily focused on invest-
ment loans for the purchase and modernization of tech-
nology and associated infrastructure (i.e. import credits),
however, the credits for investing abroad and pre-export
credits (hereinafter jointly referred to as the export cred-
its) continued to maintain a high share. These preferenc-
es are proven by the structure of receivables from loans
granted to large clients as of 31 December 2017 shown in
the graph below.

Struktira pohladavok z poskytnutych Gverov velkym klientom k 31. 12. 2017 (%)
The Structure of Receivables from Loans Granted to Large Clients as of 31. 12. 2017 (%)
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Investi¢né Gvery klientom « 52,02 %
Credits for Investments to the Clients « 52.02%

| ”” Priame vyvozné Gvery klientom + 41,51 %
Direct Export Credits to the Clients « 41.51%

"I" Refinancné vyvozné Gvery « 5,07 %
Refinancing Export Credits « 5.07%

"I" Priame zmenkové Gvery klientom « 1,02 %
Direct Discount Loans to the Clients « 1.02%

"I" Zmenkové Gvery na pohladavky z vyvozu « 0,38 %
Discount Credits for Export Receivables « 0.38%
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Klienti segmentu MSP najviac vyuZivali Gvery na podpo-
ru exportu do dvoch rokov (predexportné financovanie),
¢o im umoznilo realizovat konkrétne vyvozné kontrakty,
a to aj v pripadoch ich slabsieho finanéného ratingu.
Financovanie pracovného kapitalu v stvislosti s realiza-
ciou jednotlivych vyvoznych kontraktov prostrednictvom
predexportnych ako aj prostrednictvom zmenkovych
Uverov na pohladavky z vyvozu, ostavalo pre mnohé
podniky zo segmentu MSP jedinou cestou, ako preniknut
na zahranicné trhy a realizovat vyvozny kontrakt.

O produktovej Strukture segmentu MSP uvadzame blizsie
informécie aj v dalsej Casti tejto kapitoly - Program pod-
pory MSP.

The clients of the SME segment have been most fre-
quently using the credits for the export support with re-
payment terms up to two years (pre-export financing) al-
lowing them to finance specific export contracts, despite
their weaker financial rating. For many enterprises from
the SME segment, the working capital financing in rela-
tion to the implementation of particular export contracts
through pre-export credits as well as discount credits
for export receivables remains the only way how to pen-
etrate into foreign markets and implement the export
contracts.

Detailed information about the product structure of the
SME segment is provided in the next section of this chap-
ter titled Program of the SMEs Support.

Strukttra pohladavok z poskytnutych Gverov klientom zo segmentu malého a stredného podnikania k 31. 12 .2017 (%)
The Structure of Receivables from Credits Granted to Clients of the Segment of Small and Medium-Sized Enterprises as of 31. 12 .2017 (%)
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Bankové zaruky - angazovanost

K 31.12.2017 EXIMBANKA SR evidovala vystavené banko-
vé zaruky v objeme 84 292 eur, ¢o z hladiska medziro¢né-
ho vyvoja predstavovalo 100,68 % dosiahnutej porovna-
telnej skutocnosti roku 2016, resp. narast o 569 tis. eur.

EXIMBANKA SR ma vo svojom produktovom portfoliu
bankové zaruky platobné aj neplatobné.

Prostrednictvom neplatobnej bankovej zaruky EXIM-
BANKA SR ruci za zavazok splnit kvalitativne, resp. kvan-
titativne podmienky kontraktu zo strany vyvozcu voci
odberatelovi.

« Zaruka za ponuku - zéruka za ponuku, ktort vyzaduje
vypisovatel medzinarodnej verejnej sttaze (tendra).

« Zaruka za dobré prevedenie kontraktu - zabezpecu-
je dodrzanie kvalitativnych a kvantitativnych podmie-
nok dohodnutych vo vyvoznom kontrakte.

« Zaruka za vratenie platby vopred - zabezpecuje za-
hrani¢nému odberatelovi vratenie akychkolvek platieb
vopred.

+ Zaruka za zadrzné - zabezpecuje zahrani¢nému od-
beratelovi vratenie zadrzného vyplateného vopred.

« Zaruka za zaruénu dobu - je vystavovana za Ucelom
rozpoznania a odstranenia chyb a nedostatkov sposo-
benych slovenskym dodavatelom.

Platobnou bankovou zarukou EXIMBANKY SR je ob-
chodny partner vyvozcu najlepsie chraneny pred jeho
pripadnou platobnou neschopnostou.

Bank Guarantees - exposure

As of 31.12.2017 EXIMBANKA SR reached bank guar-
antees issued in the volume of EUR 84,292 thousand,
which represents, in terms of the year-to-year develop-
ment, 100.68% of the figure reached in the year 2016 or
an increase by EUR 569 thousand.

The product portfolio of EXIMBANKA SR includes pay-
ment as well as non-payment bank guarantees.

Through non-payment bank guarantees, EXIMBANKA
SR guarantees the commitment to meet the qualitative
or quantitative conditions of contracts by exporter to
buyer.

« Bid bonds - guarantee offers, required by announcers
of international competitive biddings (tenders).

+ Performance bonds - guarantee the satisfaction of
qualitative and quantitative conditions agreed in ex-
port contracts.

« Advance payment guarantees - secure the repay-
ment of any advance payments to foreign customers.

+ Retention bonds - provide foreign customers a refund
of any retention paid in advance.

« Warranty bonds - are issued for the purpose of identi-
fying and removing errors and shortcomings caused by
Slovak suppliers.

Payment bank guarantees issued by EXIMBANKA SR is
the best protection of the exporters’ business partners
against their possible insolvency.
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o Zaruka za platobnu podmienku - EXIMBANKA SR ruci
za plynulé Uhrady za dodavky tovaru.

« Zaruka za uver - EXIMBANKA SR ruci za zaplatenie isti-
ny Gveru v den splatnosti.

(167371

154983 156 645

83723

« Bank guarantees on payment terms - EXIMBANKA SR
guarantees the smooth payment for supplies.

« Bank guarantees on export loans - EXIMBANKA SR
guarantees the payment of the loan principal on the
maturity date.

Viyvoj objemu vystavenych bankovych zéruk k 31. 12. za roky 2013 - 2017 (tis. eur)
Trend of Issued Bank Guarantees Volumes as of k 31. 12. for the years 2013 - 2017 (EUR thousand)

84292

2013 2014 2015 2016

V porovnani s predchadzajucim obdobim doslo k mier-
nemu narastu objemu vystavenych bankovych zaruk
783723 tis. eur (stav k31.12.2016) na 84 292 tis. eur (stav
k31.12.2017).

Porovnanie zaujmu o jednotlivé druhy
bankovych zaruk zo strany velkych klientov
a klientov segmentu MSP

Segment velkych klientov aktivne vyuzival hlavne platob-
né bankové zaruky na zabezpecenie investi¢nych Uverov,
no zachovaval si aj 27,05 percentny podiel neplatobnych
bankovych zaruk.

2017

Compared to the previous period, there was a slight in-
crease in the proportion of issued bank guarantees from
EUR 83 723 thousand as of 31 December 2016 to EUR
84,292 thousand as of 31 December 2017.

The Comparison of the Demand for
Different Types of Bank Guarantees by
Large Clients and Clients of SME Segment
The segment of large clients actively used mainly pay-
ment bank guarantees to secure investment loans, but
it also maintained a 27.05% share of non-payment bank
guarantees.
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Klienti MSP v roku 2017 vyuZili vyluéne neplatobné ban-
kové zaruky za kontrakty realizované v zahranici slo-
venskymi exportérmi. Platobné bankové zaruky neboli
zastupené vzhladom na aktivne vyuZivanie priamej pod-
pory exportérov EXIMBANKOU SR formou poskytovania
vyvoznych Uverov do dvoch rokov.

K 31.12.2017 podiel velkych klientov na objeme vystave-
nych bankovych zéruk prestavoval 95,38 % a 4,62 % boli
zaruky pre klientov segmentu MSP.

Strukttra vystavenych bankovych zaruk v segmente velkych
klientov k 31.12.2017 (tis. eur)

The Structure of Issued Bank Guarantees in the Segment of
Large Clients as of 31.12.2017 (EUR thousand)

58 650 21751

Neplatobné bankové zaruky « 21 751 tis. eur
Non-payment Bank Guarantees « 21,751 EUR thousand

| ”” Platobné bankové zaruky « 58 650 tis. eur
Payment Bank Guarantees « 58,650 EUR thousand

The SME clients in 2017 used exclusively non-payment
bank guarantees for contracts provided abroad by Slo-
vak exporters. Payment bank guarantees were not repre-
sented due to the active use of direct support of export-
ers by EXIMBANKA SR by granting export credits within
two years.

As of 31.12. 2017 the share of large clients in the volume of
issued bank guarantees represented 95.38% and the issued
guarantees forthe SME segment clients amounted to 4.62%.

Struktara vystavenych bankovych zaruk v segmente malych
a strednych klientov k 31. 12. 2017 (tis. eur)

The Structure of Issued Bank Guarantees in the Segment

of Small and Medium-Sized Clients as of 31.12.2017 (EUR
thousand)

3891

Neplatobné bankové zaruky « 3 891 tis. eur
Non-payment Bank Guarantees « 3,891 EUR thousand

”l” Platobné bankové zaruky - 0 tis. eur
Payment Bank Guaranteess 0 EUR thousand
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Program podpory MSP

EXIMBANKA SR podporuje segment MSP na bankovej
divizii prostrednictvom Specializovaného odboru ma-
lych a strednych klientov. V roku 2017 klienti MSP vyuzi-
vali komplexnu ponuku Uverovych a zaru¢nych produk-
tov EXIMBANKY SR. Snahou odboru malych a strednych
klientov je vhodnou kombinaciou bankovych a poist-
nych produktov a spravnym nastavenim platobnych
a dodacich podmienok pre zahrani¢nych kupujucich
slovenskymi exportérmi Uspesne realizovat vyvozné
kontrakty, a to aj v pripade ich slabsieho kreditného
profilu.

Zaujem klientov segmentu MSP o produkty EXIMBANKY
SR znazornuje nasledujuci vyvojovy graf produktovej
Struktdry.

Program of the SME support

EXIMBANKA SR has been supporting the SME segment
through a specialized department of the Banking Divi-
sion for small and medium-sized clients. In the year 2017
the SME segment clients used a complex range of credit
and guarantee products of EXIMBANKA SR. The effort of
the department for small and medium-sized clients is to
successfully implement export contracts, even for the
clients with a weaker credit profile by a good combina-
tion of banking and insurance products and the accurate
settings of the payment terms and delivery terms by the
Slovak exporters for foreign buyers.

The demand of the SME segment clients for products of
EXIMBANKA SR is well illustrated by the graph of trends in
product structure.
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nych Gverov 9 970 tis. eur (31. 12. 2017), ¢o potvrdzujeich
schopnost reakcie na nové poziadavky trhov.

Podiel klientov segmentu MSP v roku 2017 dosiahol
55,55 % z celkoveho poctu klientov bankovej divizie
EXIMBANKY SR.

Podiel Gverov poskytnutych klientom segmentu MSP do-
siahol 25,75 % z celkovej angazovanosti na klientov ban-
kovej divizie EXIMBANKY SR.

Podiel vystavenych zaruk pre segment MSP predstavoval
4,62 % z celkového objemu vystavenych zaruk.

to invest in technological development in the form of in-
vestment loans—EUR 9,970 thousand (as of 31.12. 2017) this
confirms their ability to respond to new market demands.

The share of the SME segment clients in 2017 amounted
to 55.55% of the total number of clients of the Banking
Division of EXIMBANKA SR.

The share of loans provided to the SME segment clients
reached 25.75% of the total exposure to clients of the
Banking Division of EXIMBANKA SR.

The share of guarantees issued for the SME segment cli-
ents accounted for 4.62% of the total volume of the guar-
antees issued.

Pohladavky z poskytnutych priamych Gverov a zaruk klientom MSP k 31.12. za roky 2013 - 2017 (tis. eur) Podiel angaZovanosti voci MSP z celkovej angazovanosti Podiel vystavenych zaruk za MSP z celkového objemu
Receivables from Direct Credits and Guarantees Granted to the SME Segment Clients as of 31.12. for the years 2013 - 2017 (EUR thousand) bankovej divizie na klientov EXIMBANKY SR k 31.12.2017 (%) vystavenych zaruk klientom EXIMBANKY SR k 31.12.2017 (%)
The Share of the SME Segment Clients Exposure in the The Share of Guarantees Issued for SMEs in the total Issued
total Exposure Volume to Clients of the Banking Division of Guarantees Volume for Clients of EXIMBANKA SR as of
54324 EXIMBANKA SR as of 31.12.2017 (%) 31.12.2017 (%)
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V roku 2017 klienti MSP cCerpali vyvozné Gvery na pod- In the year 2017, the SME segment clients continued using
oru exportu do dvoch rokov (19 732 tis. eur) a nadalej the export credits up to two years of repayment terms to
P P . o ( ' ) , 'VJ P P Y pay 4 VK 74,25% ”” MSP + 25,75% VK + 95,38% ””l MSP « 4,62%
investovali do technologického rozvoja formou investic- support exports (EUR 19,732 thousand) and also continued Large Clients « 74.25% Small and Medium-Sized Large Clients « 95.38% Small and Medium-Sized

Clients (SMEs) « 25.75% Clients (SMEs) « 4.62%
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Podpora exportu prostrednictvom
bankovych ¢innosti

Podpora exportu bankovymi produktmi

v ¢leneni podla odvetvi

Z pohladu vykézanej podpory exportu bankovymi ¢in-
nostami EXIMBANKY SR bol aj v roku 2017 dominantnym
chemicky priemysel s podielom 67,46 %, dalej strojarsky
priemysel s 15,79 % a celulézovo- papiernicky priemy-
sel s 8,43 %. V porovnani s predchadzajucim rokom ide
o mierny narast podielu podpory chemického a strojar-
skeho priemyslu a pokles podpory celuldzo-papieren-
ského priemyslu.

Export Support by Banking
Activities

Export Support by Banking Products
Classified by Industries

In terms of the reported export credit support by banking
activities of EXIMBANKA SR, also in 2017, the dominantly
supported sector of industry was chemical industry with
67.46% share, followed by the mechanical engineering
industry with 15.79% and also pulp and paper industry
with 8.43%. Compared with the previous year, it is a slight
increase in the support of the chemical and mechanical
engineering industries and a decrease in the support of
the pulp and paper industry.

Odvetvova Struktura podpory exportu bankovymi produktmi v roku 2017 (%)
The Structure of Export Credit Support by Banking Products Classified by Industry in the Year 2017 (%)

441
301 ‘ ‘
-
—
Z =
8,43‘ % — 67,46

Chemicky priemysel « 67,46 %
Chemical Industry « 67.46%

”l” Strojarsky priemysel « 15,79 %
Mechanical Engineering Industry « 15.79%

I"" Celulézovo-papierensky priemysel « 8,43 %
Pulp and Paper Industry « 8.43%

I"" Elektrotechnicky priemysel » 3,91 %
Electrotechnical Industry « 3.91%

”” | Ostatny priemysel a sluzby « 4,41 %
Other Industries and Services « 4.41%
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Podpora exportu bankovymi produktmi
v ¢leneni podla krajin urcenia

Export Support by Banking Products
Classified by Countries of Destination

Najvyznamnejsimi exportnymi partnermi klientov EXIM- The most important export partners of the clients of
BANKY SR zostali aj v roku 2017 firmy z krajin V4, Rakuska EXIMBANKA SR remained also in 2017 mainly companies
a Nemecka. from V4 countries, Austria, and Germany.

Podpora exportu bankovymi produktmi do najvyznamnejsich krajin urcenia v rokoch 2013 - 2017 (v %)
The Export Credit Support by Banking Products for the most important countries of destination in 2013 - 2017 (%)
23,05 25,20 29,68 30,56 25,41
”l” Cesko
Czech Republic
9,33 953 | 10,90 ”l” Rakusko
- rE Austria
12,17 — 9,29 9,39 |
14,42 . | 13,19
| 12,90 13,23 ”l” Polsko
14,36 oo - Poland
! 11,54 ?,86 1051
16,40 [M8E | | 7 ”l” Nemecko
’ 13,35 11,23 ’ Germany
24,69 522 2304 25,73 28 ||| Madarsko
’ Hungary
""I Vsetky ostatné krajiny
Other Countries
2013 2014 2015 2016 2017

Podpora exportu EXIMBANKOU SR priblizne kopirovala The export credit support of EXIMBANKA SR generally

teritorialnu Struktiru slovenského vyvozu, no snahou followed the territorial structure of the Slovak exports,

EXIMBANKY SR je, v sulade s jej stratégiou podporovat but in line with its approved Strategy, the ambition of

intenzifikaciu exportu na nové teritoria. EXIMBANKA SR is to support the intensification of the ex-
ports to the new territories.
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POISTOVANIE A ZAISTOVANIE VYVOZNYCH UVEROV
INSURANCE AND REINSURANCE OF EXPORT CREDITS

Vyznamnou sUcastou Statnej podpory exportu poskyto-
vanej slovenskym vyvozcom prostrednictvom EXIMBAN-
KY SR je poistovanie a zaistovanie ich exportnych aktivit.

Ponuka réznych poistnych produktov déva exportérom
moznost eliminovat svoje rizika z nezaplatenia obchod-
nych pohladavok, od kratkodobych pohladavok z riziko-
vych teritorii cez strednodobé a dlhodobé projekty, znizit
riziko nesplatenia Uveru na financovanie vyroby urcenej
na vyvoz, poskytuje moznost poistit si aj riziko nesplate-
nia Uveru suvisiaceho s vlastnou investiciou v zahranici,
taktiez moznost poistit odberatelsky Uver poskytnuty
komercnymi bankami zahrani¢nym dlznikom a dalsie
vyhody.

EXIMBANKA SR je napomocna slovenskym exportérom
uz v projektovej faze zahrani¢nych kontraktov, aby vedeli
ocenit riziko projektu, prip. obchodného partnera.

Ku koncu roka 2017 dosiahla EXIMBANKA SR celkovt Uro-
ven poistnej angaZovanosti v sume 662 909 tis. eur, ¢o
predstavuje v porovnani so skutocnostou k 31. 12. 2016
pokles o 7319 tis. eur (index 2017/2016: 0,99).

An important part of the official export credit support
provided to Slovak exporters by means of EXIMBANKA SR
isthe insurance and reinsurance of their export activities.

The offer of various insurance products provides export-
ers with the opportunity to eliminate their risks of non-
payment of their trade receivables across the whole
product portfolio of EXIMBANKA SR from short-term re-
ceivables in the risky territories to the medium and long-
term projects. EXIMBANKA SR also provides the possibil-
ity to insure the risk of default of financing of the export
production, the risk of default on investments abroad,
also the possibility to insure the buyer “s credit provided
by commercial banks to foreign borrowers as well as
other benefits.

EXIMBANKA SR is assisting Slovak exporter already in the
project phase of the foreign contracts, in order to evalu-
ate the risk of the project, or the business partner.

At the end of 2017, EXIMBANKA SR reached the total in-
surance exposure amounting to EUR 662,909 thousand,
which represents a decrease of EUR 7,319 thousand
compared to 31.12. 2016 (index 2017/2016: 0.99).
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643414

Vyvoj poistnej angazovanosti EXIMBANKY SR - vyvoj k 31. 12. za roky 2013 - 2017 (tis. eur)
The trend of the Insurance Exposure of EXIMBANKA SR as of 31.12 in years 2013 - 2017 (EUR thousand)
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== Pojstna angazovanost
Insurance Exposure
228 562
”l” Poistenie neobchodovatelnych rizik
Non marketable risk insurance

""I Poistenie kratkodobych rizik
Short term risk insurance

2013 2014 2015 2016

Poistenie neobchodovatelnych rizik

Jedine¢nu formu $tatnej podpory exportu predstavuje
poistenie neobchodovatelnych rizik, ktoré pomahaju
eliminovat komercné a politické riziké a zéroven pred-
stavuje doplnkovu sluzbu komercnych bank v oblasti ob-
chodného a projektového financovania. Vdaka podpore
EXIMBANKY SR smeruje export slovenskych podnikov aj
do krajin s vysokou mierou rizika, ktort by inak nemohli
podstupit. EXIMBANKA SR dlhodobo Uzko spolupracu-
je pri podpore vyvozu s viacerymi exportno-uverovymi
agentUrami, vyznamnou formou spoluprace st najma
zaistovatelské zmluvy pre oblast strednodobych a dlho-
dobych projektov, pomocou ktorych je umozneny spo-
lo¢ny prienik exportérov z rdznych krajin na tretie trhy.

2017

Non- marketable risk insurance

Non-marketable risk insurance represents a unique form
of officially supported export credits, which helps to
eliminate the commercial and political risks and at the
same time supplements products of commercial banks
in the area of commercial and project financing. With the
support of EXIMBANKA SR, Slovak companies can export
to the territories with high political risks which could not
be assumed otherwise. In the long term, EXIMBANKA SR
has been closely cooperating in supporting export cred-
its with more Export Credit Agencies, while an important
form of cooperation is represented particularly by rein-
surance contracts for the medium and long-term pro-
jects enabling joint penetration of exporters from differ-
ent countries into the third markets.
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Poistna angazovanost EXIMBANKY SR z pohladu pois-
tenia neobchodovatelnych rizik dosiahla k 31. 12. 2017
hodnotu 434 347 tis. eur, ¢o predstavovalo jej pokles
v porovnani s predchadzajicim rokom o 32 725 tis. eur
(tj.0 7,01 %).

Poistnd angazovanost je dynamicky ukazovatel, ktory
na jednej strane predstavuje sihrn vsetkych upisanych
rizik, avsak s postupnymi splatkami poistenych Uverov,
¢ivyvoznych pohladavok dochadza k jej zniZzovaniu. Tato
skutocnost sa prejavila najma v oblasti poistenia stred-
nodobych a dlhodobych vyvoznych odberatelskych Gve-
rov, kde vplyvom viacerych vyznamnych splatok doslo
k zniZeniu poistnej angazovanosti. Naproti tomu, v ob-
lasti poistenia kratkodobych vyvoznych dodévatelskych
Uverov, doslo k vyraznému narastu poistnej angaZova-
nosti.

Po roku 2016, kedy bol realizovany vyznamny obchodny
pripad v oblasti poistenia neobchodovatelnych rizik pre
odberatela na Kube a v historii EXIMBANKY SR najvacsi
obchodny pripad v oblasti poistenia Uveru suvisiaceho
s investiciou slovenskych pravnickych oséb v zahranici,
sa poistovanie neobchodovatelnych rizik v roku 2017
vratilo na standardnd Uroven.

In terms of non-marketable risk insurance, the insurance
exposure of EXIMBANKA SR reached the amount of EUR
434,347 thousand as of 31.12.2017, representing a de-
crease by EUR 32,725 thousand (i. e. by 7.01%) compared
with the previous year.

The insurance exposure is a dynamic indicator repre-
senting, on one side, an aggregate of all underwritten
risks, which is, however, being reduced with gradual in-
stalments of insured credits or export receivables. This
fact was confirmed by several significant repayments re-
sulted in a decrease in insurance exposure, specifically in
the area of insurance of medium and long-term export
credit loans. On the other hand, in the area of short-term
export credit insurance, there was a significant increase
ininsurance exposure.

After the year 2016 with the greatest ever business trans-
action in the field of non-marketable risks insurance for
theinsurance of export buyer s credit for a buyerin Cuba.
Atthe sametime, the greatest business transaction in the
history of EXIMBANKA SR, in the area of credit insurance
related to the investment of Slovak legal entities abroad
against the risk of credit default, the insurance of non-
marketable risks in 2017 returned to a standard level.
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Vyvoj poistnej angaZovanosti z poistenia neobchodovatelnych rizik - vyvoj k 31. 12. v rokoch 2013-2017(tis.eur)
Trend of the non-marketable Risk Insurance Exposure as of 31.12. for the years 2013 - 2017 (EUR thousand)

434 347

2013 2014 2015 2016

Produkty poistenia
neobchodovatelnych rizik

Produktové portfolio poistenia neobchodovatelnych
rizik je pomerne Siroké, ¢o umozruje EXIMBANKE SR za-
bezpecit komplexné sluzby pre slovenskych exportérov
pri podpore ich zahrani¢no-obchodnych aktivit, ako aj
flexibilne reagovat na potreby zahranicnych odberatelov.
Knajcastejsie vyuzivanym produktom v oblasti neobcho-
dovatelnych rizik patria dlhodobo poistenie strednodo-
bych a dlhodobych vyvoznych odberatelskych Gverov
(poistny produkt D) a poistenie kratkodobych vyvoznych
pohladavok (poistné produkty A a B). Vyznamnou zloz-
kou portfolia poistnych produktov urcenych pre spoloc-

2017

Non-Marketable Risk Insurance
Products

The product portfolio of non-marketable risks insur-
ance is relatively wide, allowing EXIMBANKA SR to pro-
vide comprehensive services to the Slovak exporters in
order to support their foreign trade activities, as well as
to respond flexibly to the needs of foreign customers. In
the long term, the most commonly used non-marketable
risk insurance products include insurance of medium-
and long-term export buyer’s credits (insurance product
D) and insurance of short-term export receivables (insur-
ance products Aand B). Theimportant component of the
portfolio of insurance products designed for companies
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nosti investujuce v zahranici je aj poistenie Uverov sUvi-
siacich s financovanim investicii slovenskych spolo¢nosti
v zahranici (poistny produkt Ik).

investing abroad is also the insurance of credits for the
financing of investments of Slovak legal entities abroad
(insurance product Ik).

Podiel jednotlivych produktov poistenia neobchodovatelnych rizik na angazovanosti k 31. 12. 2017 (%)
The share of particular non-marketable Risk Insurance Products in the Exposure as of 31. 12. 2017 (%)

3,01

>
o3
o

78,17

Nasledkom postupného splacania poistenych Uverov
poskytnutych v minulosti doslo v roku 2017 k znizeniu
podielu najvyznamnejSieho produktu poistenia neob-
chodovatelnych rizik, poistenia vyvozného odberatelské-
ho Uveru (produkt D), na celkovej angaZovanosti v porov-
nani s rokom 2016 0 3,31 %. Z pohladu podielu poistenia
Uveru sUvisiaceho s investiciou slovenskych pravnickych
0s6b v zahranici (prudukt Ik) na celkovej angaZovanos-
ti doslo v roku 2017 len k malej zmene, a to k zniZeniu
0 0,22 % oproti predchadzajicemu roku. Napriek tomu,
Ze poistenie kratkodobych vyvoznych dodévatelskych

Produkt D (vratane aktivneho zaistenia) « 78,17 %
Product D (including active reinsurance) « 78.17%

”l” Produkt Ik « 14,14 %
Product lk « 14.14%

I"" Produkt B « 4,68 %
Product B « 4.68%

”” | Produkt AB « 3,01 %
Product AB « 3.01%

As a result of the gradual repayment of insurance cred-
its provided in the past, the share of the insurance of
export buyer’s credits (product D) - the most important
non-marketable risk insurance product - in the overall
exposure has decreased compared with 2016 by 3.31%.
In terms of the share of credit insurance related to the in-
vestment of Slovak legal entities in abroad (product [k)
on the total insurance exposure, there was only a very
minor change in the result in 2017, which was 0.22%
decrease compare to the previous year. Despite the fact
that the insurance of short term export supplier “s credits
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Uverov proti politickym rizikdm (produkt B) na celkovej
angazovanosti nezastava znacny podiel, v roku 2017 za-
znamenal vyrazny narast o 3,05 %. Kombinované pois-
tenie kratkodobych vyvoznych dodavatelskych Gverov
proti komerénym a politickym rizikdm (produkt A a B),
zaznamenalo mierny narast na podiele celkovej angaZo-
vanosti, a to napriek nizSiemu poctu uzatvorenych poist-
nych zmllv v roku 2017 ako v roku 2016.

Poistenie vyvoznych odberatelskych tverov proti
komerénym a politickym rizikdm (produkt D) pred-
stavuje velmi rozsirent formu podpory exportu a prinasa
viacero vyhod predovsetkym pre exportéra. Ten méze
okrem svojho produktu pontknut zahrani¢nému kupu-
jucemu aj vyhodné dlhodobé financovanie pripadného
nakupu. Exportér sa navySe dostane k platbe za svoj
tovar prakticky ihned po dodani tovaru zahrani¢nému
kupujucemu. Tento typ poistenia je vyuZivany v pripade
velkych, financne narocnych projektov (napr. budovanie
infrastruktury), pri vyvoze velkych technologickych cel-
kov (napr. stcasti elektrarni, tazké stroje) ¢i $pickovych
technolégif predovsetkym do krajin s vysSou mierou ri-
zika. Poistenym je banka, ktora Uver poskytla. Prostred-
nictvom poistenia preberd EXIMBANKA SR riziko financu-
jucej banky, ze zahrani¢ny kupujuci prestane plnit svoje
zavazky pocas celej dlzky trvania obchodného pripadu.
Takto poisteny Gver musf spliat medzinarodné pravidla
pre Statom podporované exportné Gvery, t.j. min. 15 %
predplatba, spoluticast financujicej banky, rovhomerné
splatky Uveru, maximalne doby splatnosti Uveru, podiel
lokdlnych nékladov a ochrana Zivotného prostredia, Ci
reSpektovanie ludskych prav vsetkych z(castnenych
stran. V roku 2017 boli prostrednictvom tohto produktu
podporené EXIMBANKOU SR napriklad projekty smeruju-
ce do Azerbajdzanu, Bieloruska alebo Nemecka.

against political risks (product B) on the total insurance
exposure is negligible, in the year 2017 it has reached a
significant increase on the share of the insurance expo-
sure by 3.05%, regardless of number of insurance policies
issued on year-to-year basis.

Insurance of export buyer’s credits against commer-
cial and political risks (product D) represents a very
widespread form of export credit support and brings
several advantages, especially for exporters. In addition
to their products, they may also offer the advantageous
long-term financing of a potential purchase to a foreign
buyer. Moreover, the exporters can receive payments for
their goods quite soon, practically upon the delivery of
the goods to s foreign buyer. This type of insurance is
used in case of large, financially demanding projects (e.g.
infrastructure construction), the export of large techno-
logical units (e.g. components of power plants, heavy
machines) or top technologies mainly to countries with a
higher risk rate. The insured is the bank that has provided
the credit. By the insurance, EXIMBANKA SR undertakes
the financing bank’s risk that a foreign buyer will stop
performing its obligations throughout the entire dura-
tion of the business case. The credit insured in this way
has to comply with the international rules for officially
supported export credits - at least 15% down payment,
a financing bank’s retention, equal credit instalments,
maximum repayment terms of the credit, a certain share
of local costs, as well as environmental protection and
respecting human rights of all parties concerned. In 2017,
EXIMBANKA SR supported by means of this product sup-
ported projects which were implemented in Azerbaijan,
Belarus or Germany.
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Poistenie kratkodobych vyvoznych dodavatelskych
uverov proti komerénym rizikam (produkt A), politic-
kym rizikdm (produkt B) alebo ich kombinacii je dble-
zitym prvkom portfélia poistenia neobchodovatelnych
rizik, predovsetkym z pohladu jeho Sirokého vyuzitia tak
pre malé a stredné podniky, ako aj pre vyznamnych slo-
venskych exportérov. Poistenie kryje riziko slovenského
exportérav pripade, Ze zahranicny kupujucinebude moct
zréznych dévodov za tovar zaplatit. V roku 2017 bol tento
produkt Standardne zaujimavy pre slovenskych vyvozcov
a takto podporeny export smeroval do réznych Statov
sveta - na Ukrajinu, Kubu, Cyprus, do AlZirska, Saudskej
Arabie, Nikaraguy, Kazachstanu, ¢i Bieloruska.

Poistenie Gveru stvisiaceho s investiciou slovenskych
pravnickych oséb v zahraniéi (produkt Ik) je produkt
orientovany nielen na potencialnych slovenskych vyvoz-
cov kapitalu, ale najmé na vyrobné spolocnosti, ktoré
vytvorenim svojej zahrani¢nej spolo¢nosti ziskaju vyhod-
nejsie postavenie na lokalnom trhu, napriklad zniZzenim
logistickych nakladov alebo eliminaciou obchodnych
bariér. Poistenym je banka, ktora sa scasti podiela na fi-
nancovani zahrani¢nej investicie slovenskej spolo¢nosti.
KedZe sa tento produkt pouZziva pri podpore velmi odlis-
nych obchodnych pripadov, aj poZiadavky na investora
a financujucu banku sa moézu vyrazne lisit. Ide najma
o0 vysku vlastnych zdrojov investora, spoluticast financu-
jucej banky, dizku splatnosti Gveru a formy zabezpecenia
projektu.

Poistenie Uveru na financovanie vyroby urcenej
na vyvoz (produkt F) je uréené predovsetkym vyvozcom
s nizSou kapitalovou vybavenostou, ktori tymto sposo-
bom moéz7u ziskat financné prostriedky na realizaciu ich

Insurance of short-term export supplier credits
against commercial risks (product A) or political risks
(product B) or their combination is animportant element
of the non-marketable risk insurance portfolio, mainly in
terms of its wide use for both small and medium-sized
enterprises as well as significant Slovak exporters. The in-
surance covers the Slovak exporter’s risk in case that the
foreign buyer is unable to pay for the goods for various
reasons. In 2017, this product was usually demanded by
the Slovak exporters, and thus supported export went to
different countries in the world - Ukraine, Cuba, Cyprus,
Algeria, Saudi Arabia, Nicaragua, Kazakhstan, or Belarus.

Insurance of credits for the financing of investment of
the Slovak legal entities abroad (product Ik) is a prod-
uct, oriented not only towards the potential Slovak capi-
tal exporters, but mainly towards production companies
which will obtain more advantageous position in a local
market by the establishment of their foreign company,
e.g. by reducing logistics costs or eliminating business
barriers. The insured is the bank that is partially partici-
pating in the financing of the Slovak company’s foreign
investment. Since this product is used to support very
different business cases, requirements for the investor
and financing bank may vary significantly. This concerns
mainly the amount of the investor’s internal resources,
the retention of the financing bank, the maturity of the
credit, and the manner in which the project is guaran-
teed.

Insurance of pre-export financing (product F) is in-
tended mainly for exporters with a lower capital endow-
ment which may, by this product, obtain funds for the
implementation of their production. The insured is the
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vyroby. Poistenym je banka, ktora vyrobu financuje, kym
EXIMBANKA SR preberd riziko v pripade nesplnenia pod-
mienok kontraktu slovenskym exportérom. Podmienkou
pre poskytnutie tohto typu poistenia je zabezpecenie
nasledného vyvozného kontraktu, ¢i uz vo forme pred-
platby, resp. platby pri dodavke, alebo prostrednictvom
poistenia exportnej pohladavky (napr. cez produkt A, B,
C, D). Dalsou podmienkou je poistenie vyrobného rizi-
ka (produkt E), ktoré kryje riziko odstUpenia od zmluvy
zahrani¢nym kupujucim. Tento produkt je mozné vyuzit
aj bez produktu F, avsak vzdy v kombinacii s naslednym
poistenim exportnej pohladavky (cez produkt A, B, C, D).
Poistenie vyrobného rizika preferuju exportéri, ktori svoj-
mu zahrani¢nému kupujucemu dodavaju produkt pri-
spoésobeny jeho Specifickym poZiadavkdm a v pripade
odstUpenia od zmluvy by takyto tovar len s tazkostami
umiestnili na trhu.

Poistenie zaruk (produkt Z) kryje riziko exportéra v pri-
pade opravneného alebo neopravneného Cerpania zo
zéruky vystavenej komerc¢nou bankou. Vynimkou je situ-
acia, ked bolo cerpanie zo zaruky sposobené nedbanli-
vym konanim exportéra.

Poistenie zvyhodnenych uverov

Schéma pre poistenie zvyhodnenych Uverov je urcena
pre odberatelov slovenskych vyrobkov a sluzieb v nizko-
prijmovych krajinach, a mé& podobu odberatelského Gve-
ru (produkt D), avsak vdaka spolupraci s MF SR je 35-50 %
hodnoty Gveru dlZnikovi odpustenych. Schéma je urcené
pre verejného dlznika v krajine odberatela, pricom Gver
musi mat minimalnu splatnost 2 roky a musi priniest po-
zitivne efekty na rozvoj miestnej ekonomiky.

bank financing the production, while EXIMBANKA SR
undertakes the risk in case of a failure to fulfill contract
conditions by a Slovak exporter. The precondition of this
type of insurance is the provision of a guarantee for the
subsequent export contract whether in the form of an
advance payment or payment at delivery or by export
receivable insurance (e.g. through products A, B, C, D).
Another precondition is the insurance of manufactur-
ing risk (product E), which covers the risk of withdrawal
from the contract by the foreign buyer. This product can
also be used without the product F, however, always in
combination with the subsequent export receivable in-
surance (through products A, B, C, D). The insurance of
manufacturing risk is preferred by exporters supplying
customized products to their foreign buyers, where, in
the case of withdrawal from the contract, such goods
would be complicated to launch into the market.

Insurance of guarantees (product Z) covers the ex-
porter’s risk in the case of an authorised or unauthorised
withdrawal from a guarantee issued by a commercial
bank, except for the situation when the withdrawal from
the guarantee would be caused by the exporter’s negli-
gent action.

Concessional loans insurance

The scheme for the insurance of concessional loans is
intended for the buyers of Slovak products and services
in low-income countries and it is in the form of buyer’s
credit (product D), however, thanks to cooperation with
the Ministry of Finance of the SR the creditor can obtain
35-50% grant element. The scheme is eligible for a public
debtorin buyer s country, whereas the credit must have
the minimum maturity of two years and it must bring
positive developmental effects to the local economy.
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Ostatné vysledky z poistenia
neobchodovatelnych rizik

V teritoridlnych preferenciach klientov EXIMBANKY SR
v oblasti poistenia neobchodovatelnych rizik tradicne dl-
hodobo dominuje regién Spolocenstva nezavislych Sta-
tov, ako aj krajiny Balkanu a teritéria, kde maju slovenski
exportéri historicky silné obchodné vazby. Vysledkom je
dlhotrvajuca pomerne vyrovnana teritorialna Struktdra
angazovanosti, k ¢comu prispieva aj dlhodoby charakter
obchodnych pripadov a fakt, Ze slovenski exportéri vyu-
Zivaju podporu EXIMBANKY SR predovsetkym pri vyvoze
svojej produkcie do teritorif s vy$Sou mierou rizika a ne-
dostatkom dostupnych zdrojov financovania.

Other Business Results

of Non-Marketable Risk Insurance

In the territorial preferences of the clients of EXIMBANKA SR
in the area of non-marketable risk insurance, there is a
dominance of the region of the Commonwealth of Inde-
pendent States, Balkan countries, and other territories
where the Slovak exporters have historically strong busi-
ness relations. In a long-term perspective, it results in the
relatively balanced territorial structure of the exposure
added to the long-term nature of the business transac-
tions and the fact that the Slovak exporters are supported
by EXIMBANKA SR mainly in exporting their production to
the territories with a higher risk rate and lack of available
financing resources.

Teritorialna Struktdra angazovanosti - poistenie neobchodovatelnych rizik k 31. 12. 2017 (%)
The Territorial Structure of the Insurance Exposure as of 31.12.2017- Non-Marketable Risk Insurance (%)
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Kuba «29,08% "I" Rumunsko « 5,05%
Cuba «29,08% Romania « 5,05%

Saudska Arabia « 3,46%

” ”l Azerbajdzan « 28,85%
Saudi Arabia « 3,46%

Azerbaijan « 28,85%

I"" Finsko « 8,96% ””l Gruzinsko « 1,32%
Finland ¢ 8,96% Georgia « 1,32%
””l Bielorusko « 7,51% "I" Ukrajina « 0,52%
Belarus « 7,51% Ukraine « 0,52%

I"" Kazachstan « 7,34% "I" Ostatné krajiny « 2,04%
Kazakhstan « 7,34% Other countries « 2,04%

I"" Ruska federacia « 5,87%
Russian Federation « 5,87%

Vlysoka angazovanost v jednotlivych teritériach je dana
jednak jednorazovym upisanim rizika vo velkom objeme,
ale taktieZ ide o pripady nadvézujlce na Uspesny prienik
a etablovanie sa slovenskej produkcie na konkrétnom
teritoriu za Ucasti podpory EXIMBANKY SR a produktov
z portfélia poistenia neobchodovatelnych rizik.

V roku 2017 pokracovala snaha odboru poistenia neob-
chodovatelného rizika iniciovat aktivity smerujice k pre-
niknutiu poésobenia EXIMBANKY SR, ako aj slovenskych
exportérov na nové teritéria. Tieto aktivity odrazali zvyse-
ny zaujem exportérov o dané teritoria, a to najma o afric-
ke krajiny a Iran.

The high exposures in individual territories are the result
of a single transaction with underwritten risks in signifi-
cant volume, as well as the successful launch and estab-
lishment of the Slovak products in a specific territory with
the participation and support of EXIMBANKA SR and the
portfolio of the non-marketable risk insurance products.

In 2017, the non-marketable risk insurance continued in
effort focused on the penetration of EXIMBANKA SR and
Slovak exporters to new territories. These activities re-
flected increased interest of exporters in given territories,
namely African countries and Iran.

Stav poistnej angazovanosti z poistenia neobchodovatelnych rizik - stav k 31. 12. 2017 a porovnanie so stavom k 31. 12. 2016 (tis. eur)

The Non-Marketable Risk Insurance Exposure as of 31.12.2017 in Comparison to Figures as of 31.12.2016 (EUR thousand)
Krajina k31.12.2017 k31.12.2016 Porovnanie
Country As 0f31.12.2017 As0f31.12.2016 (GRS
v tis. eur Podiel v tis. eur Podiel (ggg;iazr‘l)sloer;

in thousand EUR Shareontotal inthousand EUR Share on total

Insurance Exposure Insurance Exposure
Kuba Cuba 126 288 29,08% 129003 27,62% -2715
Azerbajdzan Azerbaijan 125 307 28,85% 147 387 31,56% -22 080
Finsko Finland 38934 8,96% 42014 9,00% -3080
Bielorusko Belarus 32637 7,51% 34 450 7,38% -1 813
Kazachstan Kazakhstan 31877 7,34% 30193 6,46% +1 684
Ruska federéacia Russian Federation 25485 5,87% 34577 7,40% -9.092
Rumunsko Romania 21915 5,05% 24 381 5,22% -2 466
Saudska Arabia Saudi Arabia 15034 3,46% +15034
Gruzinsko Georgia 5734 1,32% 8594 1,84% -2 860
Ukrajina Ukraine 2269 0,52% 5156 1,10% -2 887
Ostatné krajiny Other countries 8867 2,04% 11317 2,42% -2 450
Spolu Total 434 347 100,00% 467 072 100,00% -32725
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Poistenie kratkodobych rizik

V oblasti poistenia kratkodobych rizik evidovala EXIM-
BANKA SR k 31.12.2017 poistnt angazovanost v objeme
228562 tis. eur (index 2017/2016: 1,13).

266 223

218016
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Short-term risk insurance

In the area of short-term risk insurance EXIMBANKA SR
reached as of 31.12.2017 the insurance exposure in
amount of EUR 228,562 thousand (index 2017/2016: 1.13).

Viyvoj poistnej angazovanosti z poistenia kratkodobych rizik - vyvoj k 31. 12. v rokoch 2013 - 2017 (tis. eur)
Trend of Insurance Exposure from Short-term risk insurance as of 31. 12. in the years 2013 - 2017 (EUR thousand)

(228 562

2013 2014 2015 2016

Poistnd angazovanost sa v roku 2017 zvysila oproti pre-
doslému roku o 25 406 tis. eur, a to najma vdaka pokra-
Cujucej aktivnej akvizi¢nej ¢innosti a tiez narastu zaujmu
o teritorium Bieloruska. Pokracovala aj spolupraca s ko-
merénymi poistoviami, kde cast rizika prevzala EXIM-
BANKA SR formou doplnkového limitu alebo platobnych
podmienok, ktoré komerc¢né poistovne obvykle nevedia
poskytnut pre svojich klientov. V roku 2017 sa podarilo
Uspesne realizovat viaceré trojstranné dohody s ko-
merénymi bankami pri zaisteni rizik pre klientov, ktoré

2017

The insurance exposure increased by EUR 25,406 thou-
sand in 2017 compared to the previous year, mainly due
to continuing active acquisition activity and an increase
in interest in the territory of Belarus. Cooperation with
commercial insurance companies continued, where
a part of the risk was covered by EXIMBANKA SR in the
form of an additional limit or payment terms, which com-
mercial insurance companies usually cannot provide for
their clients. In 2017, several trilateral agreements with
commercial banks have been successfully implemented
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im komercné poistovne nepokryli. Exportérom tak bola
ponuknuta zaujimavé alternativa kombinacie komer¢-
ného financovania, resp. poistenia a spoluprace s EXIM-
BANKOU SR, vdaka ¢omu mohli exportéri vyuZivat vyho-
dy lepSieho zabezpecenia, pristupu k novym platobnym
podmienkam, ¢i zlepSenému financovaniu vdaka za-
bezpeceniu zo strany EXIMBANKY SR. Tento narast pod-
Ciarkuje aj medziro¢ny index poctu Uverovych limitov ku
koncu rokov 2016/2017, ktory predstavuje hodnotu 1,06.

Produkty poistenia kratkodobych rizik

 Produkt celoobratového poistenia s nazvom ABT je
urceny pre slovenskych exportérov a je vhodnym do-
plnkom pre iné poistné a bankové produkty. Klienti
- exportéri radi vyuZzivaju tento produkt najma pri po-
istovani vyvozov do krajin Europskej Unie, ale aj do po-
baltskych a balkanskych Statov a do krajin Juznej Ame-
riky, i Blizkeho VWchodu.
Pri produkte ABT je mozné realizovat komplikované
schémy obchodu, ako aj trojstranné dohody s komerc-
nymi bankami, vdaka comu stupol zaujem o produkt
ABT.

 Zavedenim $pecialneho produktu eMSP ur¢eného pre
malych a strednych podnikatelov sa rozsirili moznosti
poistenia aj pre tuto cielovl skupinu slovenskych vy-
vozcov. Produkt je vyuzivany najma ,mikro“ spolocnos-
tami, ktoré zamestnavaju do 10 zamestnancov a dosa-
huju ro¢ny obrat do 2 mil. eur. Pracujeme na Uprave
daného produktu pre rok 2018 aj tak, aby vedel byt
akceptovany pre komercné banky pri komplikovanych
poistnych schémach.

to reinsure the risks for clients not covered by commer-
cial insurance companies. Thus, an interesting alterna-
tive has been offered to the exporters the combination
of commercial financing, insurance and cooperation
with EXIMBANKA SR, which allows the exporters to ben-
efit from the advantages of better risk mitigation, access
to new payment conditions as well as improved financ-
ing thanks to the cover provided by EXIMBANKA SR. This
increase is also underlined by the year-to-year index of
credit limits at the end of 2017/2016, which resulted to
the amount 1.06.

Short-Term Risk Insurance Products

« The whole turnover insurance product named ABT is
intended for Slovak exporters and represents a suit-
able supplement to otherinsurance and banking prod-
ucts. Clients — exporters - frequently use this product
mainly for the insurance of exports to the EU countries,
Baltic and Balkan countries, and the countries in South
America and the Middle East. With ABT, it is possible to
implement complicated schemes for trade, as well as
trilateral agreements with commercial banks, which
has increased interest in ABT product.

« Theintroduction of a special product - eSME insurance
- intended for the segment of small and medium-sized
enterprises also widened the insurance possibilities for
thistarget group of the Slovak exporters. The product is
used mostly by the so-called “micro enterprises” with
less than 10 employees and with the annual turnover
of less than EUR 2 million. It is expected that this prod-
uct will gradually become a core product for the in-
tended focus on short-term insurance to support SMEs.
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Z nasledujuceho grafu je zrejmy narast zaujmu o produkt
ABT v roku 2017, ¢o bolo spésobené uz spominanymi
trojstrannymi dohodami s komercnymi bankami, ako aj
komplikovanejsimi schémami obchodu. Po Uprave pro-
duktu eMSP predpokladéme, Ze tento trend sa opat otoci
v prospech produktu eMSP.

85,00 (47,37
52,63
15,00
2016 2017

Komoditné élenenie poistenia

kratkodobych rizik

V roku 2017 viac ako 75 % poistnej angazovanosti z po-
istenia kratkodobych rizik predstavovali trhové vyrobky,
ako su zakladné kovy, vyrobky z kovov, papier a vyrobky
z papiera, vyrobky z dreva, kozZa a vyrobky z koze, textilné
vyrobky a iné. Zwysil sa podiel v odvetvi chemikalie a pri-
buzné vyrobky a tieZ v drevarskom priemysle.

The following graph shows a clear increasing interest in
ABT product in 2017, what was caused by the mentioned
trilateral agreements with commercial banks, as well as
more complicated trade schemes. After the changes in
the eSME policy, we expect the trend turns again in fa-
vour of eSME product.

Struktara produktov kratkodobého poistenia v rokoch 2016 a 2017- nové poistné zmluvy (%)
The Structure of the Short-Term Insurance Products in the Years 2016 and 2017 - New insurance policies (%)
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Commodity Structure of Short-Term Risk
Insurance

In 2017, more than 75% of the insurance exposure from
the short-term risk insurance represented the market
products, such as basic metals, metal products, pulp
and paper products, wood products, leather and leather
products, textiles and others. The share in chemicals and
related branches of industry increased.

&) EXIMBANKA SR

VYROCNA SPRAVA | ANNUAL REPORT | 2017

Podiel jednotlivych komodit podla SITC na poistnej angaZovanosti z poistenia kratkodobych rizik v roku 2017 (%)
The Share of Individual Commodities by SITC in the Short-Term Risk Insurance Exposure in 2017 (%)

= é : 78,42

Teritoridlne ¢lenenie poistenia

kratkodobych rizik

V roku 2017 pokracoval trend poistovania kratkodobych
rizik do pomerne Sirokej Skaly teritérii. Poistenim krat-
kodobych dodéavatelskych Uverov bol v danom roku
podporeny export do 48 krajin sveta. EXIMBANKA SR
prostrednictvom poistenia podporovala export svojich
klientov tradi¢ne aj do krajin Juznej a Strednej Ameriky
(napr. Argentina, Brazilia) a Azie (India, Japonsko, Kaza-
chstan).

Trhové vyrobky « 78,42 %
Market Products « 78.42%

”l” Stroje a prepravné zariadenia « 9,06 %
Machinery and Transport Equipment « 9.06%

"I" Rézne priemyselné vyrobky « 4,93 %
Various Industrial Products « 4.93

"I" Chemikalie a pribuzné vyrobky « 3,42 %
Chemicals and Related Products « 3.42%

"I" Potraviny a Zivé zvieratd « 2,16 %
Food and Livestock « 2.16%

"I" Surové materialy » 1,80 %
Raw Materials « 1.80%

"I" Iné komodity « 0,21 %
Other Comodities « 0.21%

Territorial Structure of Short-Term Risk
Insurance

In 2017, the short-term risk insurance trend continued
in a relatively wide range of territories. The export to
48 countries of the world was supported by providing
short-term risk insurance. By means of this insurance
EXIMBANKA SR supported export of its clients tradi-
tionally also to countries of South and Central America
(e.g. Argentina, Brazil) and Asia (India, Japan, and
Kazakhstan).
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V sledovanom obdobi bol zaznamenany pokles zaujmu
predovsetkym o teritérium Grécka. Najvyraznejsi prepad,
a to o viac ako 20 %, bol zaznamenany pri krajinach ako
Azerbajdzan, spominané Grécko, India, Izrael, Japonsko,
Ci Tunisko.

Naopak, narast zaujmu a poistnej angaZzovanosti o viac
ako 20 % bol zaznamenany pri teritoriach Bielorusko,
Albansko, Bosna a Hercegovina, Brazilia, Cina, Libanon,
Ruska federécia, Srbsko, ¢i opatovne pri Turecku.

Zvl&st narastol zaujem o Rusku federaciu, ¢i Bielorusko,

.

kde sa podarilo realizovat viaceré zaujimavé projekty.

During the reporting period, a decreased demand was
noted in relation to the territory of Greece. The most
significant fall, by over 20%, was recorded in countries
Azerbaijan, mentioned Greece, India, Israel, Japan, and
Tunisia.

In contrast, an increase in interest and insurance expo-
sure of more than 20% was recorded in the territories of
Belarus, Albania, Bosnia and Herzegovina, Brazil, China,
Lebanon, the Russian Federation, Serbia, or again in Tur-
key.

In particular, interest in the Russian Federation or Bela-
rus has grown, and several interesting projects have been
concluded.

Podiel jednotlivych teritérii na poistnej angazovanosti z poistenia kratkodobych rizik k 31. 12. 2017 ( %)
The Share of Individual Territories in the Short-Term Risk Insurance Exposure as of 31.12.2017 (%)
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Slovenska republika « 26,84 % I"" Dénsko « 3,04 %
Slovak Republic « 26.84% Denmark « 3.04%

Madarsko « 2,92 %

”l” Nemecko « 11,67 %
Hungary « 2.92%

Germany « 11.67%

I"" Polsko « 11,43 % ”l” Rakusko « 2,85 %
Poland « 11.43% Austria « 2.85%

””l Taliansko « 7,68 % "I" Slovinsko +2,82 %
Italy « 7.68% Slovenia « 2.82%

I"" Ceska republika « 5,73 % I"" Ostatné krajiny « 21,64 %
Czech Republic « 5,73% Other Countries « 21,64%

I"" Ruska federacia « 3,38 %
Russian Federation « 3.38%

Poistenie malych a strednych podnikov
EXIMBANKA SR povazuje poistovanie rizika nezaplate-
nia vyvoznych pohladavok pre malé a stredné podniky
za velmi délezité. Mali a stredni podnikatelia sa vyznam-
nou mierou podielaju na tvorbe HDP a tvoria vacsinovy
podiel na celkovej zamestnanosti v hospodérstve Slo-
venskej republiky. Pre zabezpecenie stability vyrobného
kolobehu dodavatelskej siete pre vacsie podniky a stabi-
litu hospodarstva bude aj nadalej EXIMBANKA SR podpo-
rovat malé a stredné podniky, ¢i uz formou poradenstva
alebo Specifickymi rieSeniami.

Podiel MSP na vysledkoch z poistenia kratkodobych rizik (%)

Podiel MSP na celkovom
Share of SMEs in the total

Insurance of Small and Medium-Sized
Enterprises

EXIMBANKA SR considers the insurance of non-payment
of export receivables for small and medium-sized enter-
prises as very important. The small and medium-sized
enterprises (SMEs) play a significant role in the GDP and
compose the majority of the total employment share in
the economy of the Slovak Republic. To ensure the stabil-
ity of production circle of the supplier network for larger
enterprises and economy stability EXIMBANKA SR will
continue supporting SMEs either by advisory services or
by specific solutions.

The Share of SMEs on the outcomes from short-term risks insurance (%)

2013 2014 2015 2016 2017

- pocte klientov - number of clients

82,58 % 82,26 % 85,22 % 84,07 % 85,83 %

- predpise poistného - written insurance premium

40,91% 37,53 % 39,74 % 34,40 % 38,28%

- podpore exportu - export credit support

25,93% 27,08 % 29,96 % 28,16 % 26,48 %

- poistnej angaZovanosti -insurance exposure

36,69 % 42,43 % 39,17% 35,36 % 39,73%
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EXIMBANKA SR aj z dévodu mozZnosti vacsej podpory
exportérov z radov MSP pravidelne od roku 2013 ponu-
ka a poskytuje Specialny poistny on-line produkt eMSP.
Produkt bol opakovane aj v roku 2017 predstavovany
a prezentovany podnikatelskej verejnosti. Medzi jeho vy-
hody patria zjiednodusené podmienky Gverového poiste-
nia, kritérid a parametre prispdsobené pre potreby MSP
a moznost predkladat Ziadost o poistni zmluvu pros-
trednictvom internetu on-line 24 hodin denne.

Tato jedine¢na forma on-line poistenia prostrednictvom
internetu umozni exportérovi nepretrzity pristup do sys-
tému. Klient - exportér si sdm on-line vloZi nim poZado-
vané parametre Udajov do Ziadosti a elektronicky obdr-
Zi prislusny navrh poistnej zmluvy. Po podpise poistnej
zmluvy prebieha komunikacia vylucne elektronickou
formou.

Poistny produkt eMSP zaznamenal u mensich exportérov
Uspech a etabloval sa na trhu Gverového poistenia. Z roka
na rok stupa aj prijem poistného prave z tohto produktu.
Svoju popularitu si ziskal najma svojou jednoduchostou
a moznostou krytia rizika, ktoré tvori vhodné zabezpece-
nie pre finan¢né institlcie a umoznuje exportérom jed-
noduchsi pristup k zabezpeceniu si svojich pohladavok.

EXIMBANKA SR, also in order to increase the support for
exporters from the SMEs segment, since 2003 regularly
offers and provides a special eSME insurance product.
The product was repeatedly offered also in 2017 and pre-
sented to the business community. Its benefits include
simplified terms of credit insurance, criteria and param-
eters tailored to the needs of SMEs, and the possibility of
submitting an application for an insurance policy on-line
via the Internet 24 hours a day.

This unique form of on-line insurance services through
the Internet allows exporters to access the system on a
continuous basis. The client — exporter — enters on-line
the parameters of the data required by him in the appli-
cation and receives electronically the appropriate draft
insurance policy. After signing the insurance policy, the
communication is also conducted electronically.

The insurance product eSME succeeded in the segment
of smaller exporters and established itself in the market
of creditinsurance. The income of premium just from this
insurance is increasing every year. It has won its popular-
ity mainly by its simplicity and possibility of risk covering
creating suitable securing for financial institutions and
providing exporters with simpler access to securing of
their receivables.
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PODPORNE AKTIVITY

SUPPORT ACTIVITIES

MEDZINARODNE VZTAHY A CLENSTVA V ORGANIZACIACH,
INSTITUCIACH, KOMORACH A ZDRUZENIACH

INTERNATIONAL RELATIONS AND MEMBERSHIPS IN
ORGANIZATIONS, INSTITUTIONS, CHAMBERS AND ASSOCIATIONS

EXIMBANKA SR ako $tatna exportno-Uverova institicia
(Export Credit Agency, ECA) predstavuje unikatny nastroj
Statu na realizaciu jeho zahrani¢noobchodnej politiky
a jediny priamy nastroj Statu na podporu exportu. Zaro-
ven vsak predstavuju jej aktivity len komplementarne na-
stroje financovania a poistovania exportu a EXIMBANKA
SR vstupuje len do takych transakcii, o ktoré komercny
sektor nema zaujem, predovsetkym preich vysoku riziko-
vost. Poskytovana Statna podpora tak nenartsa trhové
podmienky deformovanim trhu a zvyhodnovanim vyrob-
cov z jednej krajiny na Ukor ostatnych.

Oblast stdtom podporovanych exportnych Gverov je
striktne regulovana medzinarodnymi nariadeniami,
z ktorych mnohé maju pre EXIMBANKU SR zavazny cha-
rakter. EXIMBANKA SR ma v sUlade s tymito pravidlami
obmedzené pole pbsobnosti tak, aby sa Statna podpo-

EXIMBANKA SR as the official Export Credit Agency (ECA)
of the Slovak Republic represents the unique official
tool in applying its foreign trade policy and the only di-
rect tool for export credit support. At the same time, its
activities only represent complementary tools of export
financing and insurance, when EXIMBANKA SR enters
into transactions, in which commercial sector is not in-
terested, mainly due to their high risk. The provided offi-
cial support therefore does not interfere with the market
conditions, distorts the market and prevents benefiting
of producers from one country to the detriment of others.

The export credits are strictly regulated by international re-
gulations, many of which are binding for EXIMBANKA SR.
In compliance with such rules, EXIMBANKA SR has re-
stricted field of activities so that the official export sup-
port is not seen as a state subsidy. The system and




& EXIMBANKA SR

VYROCNA SPRAVA | ANNUAL REPORT | 2017

ra exportu nepokladala za $tatnu subvenciu. Systém a
rozvoj finan¢nych a poistnych produktov EXIMBANKY
SR musi byt v stlade s celosvetovymi standardmi, pri-
¢om mé poskytovat slovenskym vyvozcom porovnatelné
sluzby v oblasti poistenia a financovania vyvoznych Gve-
rov. DodrZiavanie medzinarodnych regulacnych opatreni
vytvara predpoklady rovnakého trhového prostredia pre
vSetkych ucastnikov trhu.

EXIMBANKA SR aktivne participuje na procese tvorby,
¢i zmien medzindrodnych pravidiel, ktorymi je viazana.
Tie sa tvoria ako na Urovni pracovnych skupin OECD, EU,
tak aj v ramci inych medzinarodnych platforiem, ako je
Medzinarodnd pracovna skupina pre exportné Uvery
a zaruky (IWG). Rovnako dole7ita je aj bilateralna spolu-
praca so zahrani¢nymi exportno-Uverovymi institiciami,
ktora prindsa najma dostatok informacii o ich skusenos-
tiach pri realizacii Statnej podpory exportu, ako aj o no-
vych trendoch v tejto oblasti.

Zastupovanie Slovenskej republiky
na medzinarodnej pbdde

&) OECD

Organizacia pre hospodarsku spolupracu

a rozvoj (OECD)

Na pdde OECD su v rdmci Direktoratu pre obchod a pol-
nohospodarstvo venované dve pracovné skupiny (PS)
Statom podporovanym exportnym Uverom, a to PS pre
exportné Uvery a zaruky (ECG), ktora je poradnym orga-
nom Obchodnej Komisie a priamo sa jej svojou ¢innos-
tou zodpoveda. Druhou je nezévisléa skupina Ucastnikov
Konsenzu OECD, kde sa formuju pravidla dZzentlmenské-

development of financial and insurance products of
EXIMBANKA SR must comply with worldwide standards,
whereas it shall provide Slovak exporters with compara-
ble services in the area of export credits insurance and
financing. The compliance with international regulatory
measures creates a level playing field for all market play-
ers.

EXIMBANKA SR participates actively at the process of cre-
ating and amending the international rules by which it
is committed. They are created at the level of the OECD
and EU working groups and within other international
platforms, such as International Working Group on Ex-
port Credits (IWG). Cooperation with foreign export credit
institutions is equally important, as it brings mainly in-
formation about their experiences at the official export
credit support implementation and new trends in this
area.

Representing the Slovak Republic in
the International Fields

Organization for Economic Co-operation
and Development (OECD)

At the OECD within the frame of the Export Credit Division
under the Trade and Agriculture Directorate two working
groups (WG) are dedicated to the officially supported ex-
port credits. The first is Working Group on Export Credit
and Guarantee (ECG), which is an advisory body of the
Trade Commission and is directly responsible for its
activities. The second WG is an independent group of
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ho Dohovoru pre $tdtom podporované exportné Gvery,
tieto s nasledne transponované do legislativy EU a pre
Clenské Staty EU su tak pravne zavazne. EXIMBANKA SR
zastupuje Slovensku republiku na obidvoch pracovnych
skupinach, ktoré maju pravidelné plenarne zasadnutia
trikrat rocne, avsak niekolkokrat zasadaju aj podskupiny,
ktoré diskutuju prevazne o technickych podmienkach
novych pravidiel a moZnych dopadoch pritvorbe novych
ustanoveni. Na plendrnych zasadnutiach sa schvaluju
vSetky zmeny existujucich a navrhy buducich pravidiel
poskytovania $tdtom podporovanych exportnych UGve-
rov. Zastupkyna EXIMBANKY SR Ing. Silvia Gavornikova,
riaditelka odboru medzinarodnych vztahov, bola v roku
2017 po Stvrtykrat zvolena clenskymi Statmi do funkcie
predsednicky Pracovnej skupiny ECG.

Rok 2017 priniesol niekolko minoritnych Gprav Konsenzu
OECD a posun v rokovaniach ohladom revizie niektorych
Casti pravidiel pre statnu podporu exportu a schvélenie
zmien. Technicki experti v uplynulom roku pokracovali v
praci na revizii mechanizmu trhovych referencnych uro-
kovych sadzieb (CIRR), avSak zdovodu odlisnych nazorov
¢lenskych Statov nebol dosiahnuty konsenzus a diskusie
budu pokracovat aj v roku 2018. Vyznamné bolo predize-
nie podmienok Sektorovej dohody o Zelezniciach (RSU)
do roku 2020, pricom sa zacali rokovania aj o moznom
rozsireni posobnosti tejto dohody. V roku 2017 tiez dalej
pokracovali diskusie o revizii Odportc¢ania Rady OECD o
boji s podplacanim a statom podporovanych exportnych
Uveroch z roku 2006. Vzhladom na odlisnosti narodnych
legislativ, rézne skusenosti ¢lenskych Statov s bojom
proti podplacaniu v medzinarodnom obchode sa vsak
rokovania k tejto téme nepodarilo uzavriet a budu da-
lej pokracovat aj v roku 2018. Pokracovala tiez diskusia
ohladom technickych otazok modernizacie pravidiel

OECD Consensus Participants, where the rules of gentle-
men'‘s agreement on officially supported export credits
are formed, which are subsequently transposed into EU
legislation and thus legally binding for all EU Member
States. EXIMBANKA SR represents the Slovak Repub-
lic in both working groups, which have regular plenary
sessions three times a year but several subgroups also
discuss the technical conditions of the new rules and
the possible impact of the creation of new provisions.
All the changes to existing and proposals for future rules
of the provision for government-backed export credits
are approved at the plenary sessions. Representative of
EXIMBANKA SR Ms Silvia Gavornikova, Director of Interna-
tional Relations Department, was re-elected by the Mem-
ber States as ECG Chairman for the fourth time in 2017.

The year 2017 brought several minor amendments to the
OECD Consensus and a shift in negotiations to review
some parts of the rules on officially supported export
credits and the approval of changes. The technical ex-
perts continued to work on the revision of the CIRR, how-
everdueto diverging views from the Member States, con-
sensus was not reached, and discussions would continue
in 2018. Significant step was the extension of the RSU
conditions until 2020, with negotiations being opened
on the possible extension of the scope of this agreement.
In 2017, discussions on the revision of the OECD Council
Recommendation on Anti-Bribery Measures and Official-
ly Supported Export Credits from the year 2006 were also
continued. Due to differences in national legislation, the
different Member States' experiences with the combating
bribery in international trade have not been able to con-
clude negotiations on this topic and will also continue
in 2018. Discussions also continued on the technical is-
sues of the modernization of the ODA rules, in particular
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pre oficiadlnu rozvojovi pomoc (ODA), predovsetkym
zahrnutie tzv. nastrojov privatneho trhu (Private Sector
Instruments, PSI) pod ODA, avsak v tomto smere nebol
pocas roka 2017 dosiahnuty konsenzus. Uvedena téma
viedla aj k otvoreniu negociacii o stvisiacich déleZitych
a potrebnych definiciach a bude dalej pokracovat v roku
2018.

Okrem beZnych zasadnuti pracovnych skupin OECD sa
v uplynulom roku uskutocnilo aj pravidelné konzulta¢ne
stretnutie so stakeholdermi z radov obcianskych spolo¢-
nosti (CSO), mimovladnych organizacii (NGO), Skupiny
Svetovej banky, medzinarodnych zdruZeni komercnych
bank a priemyselnych zdruzeni a zvézov priemyslu zdru-
Zenych pod OECD (BIAC), ktori predstavili ¢lenskym $ta-
tom svoje vizie a pripomienky tykajuce sa réznych aspek-
tov Statnej podpory exportu, pozadovali najma Upravu
pravidiel v oblasti Statnej podpory miestnych nakladov,
zachovanie zvyhodnenych pravidiel pre projektové fi-
nancovanie a pred(Zenie zvyhodnenych podmienok pre
Zelezni¢nU infrastruktiru. Rovnako tak sa mimovladne
organizacie zaujimali o procesy posudzovania projektov
z hladiska dopadov na Zivotné prostredie a ludské préva,
ako aj oblast transparentnosti statnych exportno-tvero-
vych agentdr.

Pracovna skupina Rady Eurépskej tinie
EXIMBANKA SR reprezentuje Slo-
vensku republiku aj na zasadnu-

: tiach Pracovnej skupiny Rady EU
- pre exportné Uvery v Bruseli (CWG

: ECG). Popri vymene skusenosti a
informacii na aktualnej baze sa

pocas zasadnuti formuje pozicia ¢lenskych krajin EU na

zasadnutia OECD. V prvom polroku 2017 pocas maltskeé-
ho predsednictva v Rade EU poskytovala EXIMBANKA SR

the inclusion of the so-called Private Sector Instruments
(PSI) under ODA, but no consensus was reached in the
course of 2017. This topic has also led to the opening of
negotiations on related important and necessary defini-
tions in Export credits world and will continue in 2018.

In addition to the consistent meetings of OECD working
groups, a regular consultation meeting took place with
stakeholders from civil society organizations (CSOs), non-
governmental organizations (NGOs), World Bank Group,
international associations of commercial banks and in-
dustry associations and industry unions under the OECD
(BIAC), who presented their views and comments on the
various aspects of the officially supported export credits
to the Member States. The Stakeholders requested in par-
ticular amendments in the rules on officially supported
export credits for local costs, also to prolong the existing
rules for project finance and the extension of conditions
of Sector understanding for railway infrastructure. Simi-
larly, non-governmental organizations were concerned
with the processes of assessing projects in terms of en-
vironmental and human rights impacts, as well as the
transparency of the government Export Credit Agencies.

Working Group of the Council of the
European Union

EXIMBANKA SR represents the Slovak Republic alsoin the
EU Council Working Group on Export Credits (CWG ECG)
in Brussels. Besides the exchange of experiences and in-
formation on an ongoing basis, during the meetings, the
formal position of the EU Member States is being formed
for the OECD meetings. In the first half of 2017 during the
Maltese EU Council Presidency, EXIMBANKA SR provided
the Maltese with support for the activities of this working
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maltskej strane podporu pri aktivitach tejto pracovnej
skupiny a zastupovala Maltu na koordina¢nych zasadnu-
tiach v OECD a na p6de medzinarodnej pracovnej skupi-
ny (IWG).

Hlavnymi témami v roku 2017 boli okrem pripravy pozi-
cif na rokovanie pracovnych skupin OECD aj témy, ktoré
vyplynuli z pracovnej agendy inych pracovnych skupin
Rady EU a ktoré sa dotykali $tatnej podpory exportu. Do-
leZitym bodom rokovani v roku 2017 bolo Rozhodnutie
o exportnej konkurencii, ktoré je vysledkom 10. minis-
terskej konferencie WTO a ustanovuje maximalnu dobu
splatnosti nie viac ako 18 mesiacov pre programy Statnej
podpory exportu na polnohospodarske komodity. Nova
legislativa EU vstupila do platnosti 1.1.2018. V tejto su-
vislosti EXIMBANKA SR implementovala tuto legislativnu
zmenu a vynala polnohospodérske komodity z progra-
mov exportného financovania/poistenia so splatnostou
nad 18 mesiacov. Pocas roku 2017 bola v ramci CWG ECG
diskutovana aj pripravovana zmena pravidiel pre oboz-
retné podnikanie Basel Ill, dotykajuca sa aj problematiky
exportnych Gverov, a ktord mala byt prijata este v roku
2017. Vzhladom na narocné rokovania sa vsak celd otaz-
ka Basel Il prestiva do prvého polroka 2018 na bulharské
predsednictvo (BG PRES).

Clenstva v medzindrodnych
organizaciach

berneunion

Bernska unia poistovatelov tiverov

a investicii (BU) a Prazsky klub (PK)

Bernska Unia poistovatelov Uverov a investicii zdru-
Zuje 85 Clenov zo 73 krajin z celého sveta, ktorf v minu-
lom roku spolu poistili export a investicie v hodnote

group and represented Malta at the OECD coordination
meetings and the International Working Group (IWG).

In addition to preparing the positions for negotiation of
OECD working groups, the main topics in 2017 included
topics emerging from the work agenda of other EU Coun-
cil working groups which concerned the official export
credit support. An important point in the negotiations
in 2017 was the Export Competition Decision, which is
the result of the 10th WTO Ministerial Conference and
sets a maximum maturity of 18 months for officially sup-
ported export credits for export of agricultural commodi-
ties. New EU legislation came into force on 1.1.2018. In
this regard, EXIMBANKA SR implemented this legislative
change and excluded agricultural commodities from
export financing / insurance programs with a maturity
exceeding of 18 months. During 2017, the CWG ECG also
discussed the forthcoming change in Basel Il prudential
rules, which is also addressing export credit issues, which
was supposed to be adopted in 2017. However, given the
difficult negotiations, the whole issue of Basel Il moves
into the first half 2018 to the Bulgarian Presidency (BG
PRES).

Memberships in international
organizations

The Berne Union of Credit and Investment
Insurers (BU)

The Berne Union of Credit and Investment Insurers asso-
ciates 85 members from 73 countries in the world, which
in 2017 insured USD 2.3 trillion of exports and invest-
ments — more than 14% of international trade. The mem-
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2,3 biliéna USD, ¢o predstavuje 14 % celosvetového ob-
chodu. Jej ¢lenmi nie st Staty, ale jednotlivé organizacie,
¢i uz sukromné alebo Statne. Jej hlavnym cielom je zava-
dzanie a udrziavanie pravidiel a principov v oblasti po-
sudzovania a analyz poistenych kontraktov a projektov,
ako aj investovania v zahranici, a podporovanie dalsieho
rozvoja segmentu sluzieb na udrzatelnom zaklade v su-
lade so Statutom v jednotlivych oblastiach jej pdsobenia.
TaktieZ je cielom umoznit vsetkym clenom zdielanie in-
formacii o obchodnych pripadoch, zdielanie informacii o
teritorialnych rizikach, ale aj vytvorenie moznosti na de-
lenie a mitigaciu rizika. Stcasne clenovia spolu otvorenie
diskutuju aj o potencialnych hrozbach pri poistovani po-
litického rizika, konkrétnych skisenostiach s vybranymi
krajinami, pripadne vo vybranych sektoroch aj z pohladu
potencialneho reputacného rizika vo vyboroch:

1) vybor pre poistenie kratkodobého rizika (so splat-

nostami Gverov do 1 roka)
2) vybor pre poistenie stredno a dlhodobého rizika
(splatnosti Uverov nad 1 rok)
3) vybor pre poistenie Uverov na investicie

Stvrtym vyborom Bernskej Unie je Prazsky klub, ktorého
spoluzakladatelom je aj EXIMBANKA SR, bol zaloZeny
v devatdesiatych rokoch 20. storocia predovsetkym pre
exportno-Uverové institlcie z krajin zo strednej a vychod-
nej Europy, ktoré v tom case zacinali svoju ¢innost a po-
trebovali si nastavit postupy a interné predpisy na zékla-
de najlepsich sklsenosti. V roku 2016 doslo k integracii
Prazského klubu pod Bernsku Uniu, kde momentalne
funguje ako samostatny vybor. V sG¢asnosti sluZi tento
vybor ako platforma pre stretnutia exportno-tverovych
institucii z réznych krajin sveta, ktoré nedosahuju obraty
¢lenov BU.

bers of the BU are not countries but particular organiza-
tions, whether private or public. The BU’s main goal is to
exchange information on potential risks in cross-border
operations and share experience in selected territories
with selected buyers. It also aims to enable all members
to share information on business transactions, to share
information on territorial risks, and to create opportu-
nities for risk sharing and mitigation. At the same time,
members discuss openly together about the potential
threats at political risk insurance, specific experiences
with selected countries, or in selected sectors as well as
the potential reputational risk in the committees:
1) Short-term Risk Insurance Committee (with maturity
of up to 1 year)
2) Medium and long-term risk insurance Committee
(maturity of loans over one year)
3) Investment Insurance Committee

The Fourth Committee of the Bern Association is the
Prague Club, which was co-founded by EXIMBANKA SR
in the 1990s especially for export-credit institutions from
Central and Eastern Europe, which at that time started
to perform their activity and needed to set procedures
and internal rules based on the best practice. In 2016, the
Prague Club was integrated into the Berne Union, where
it currently functions as a separate committee. Current-
ly, this committee serves as a platform for meetings of
export-credit institutions from different countries in the
world, which do not reach the turnover of Berne Union
Members.

EXIMBANKA SR was part of the Management Committee
of the Berne Union (BU) in 2017 and could thus actively
influence the direction and activity of the largest Union
of Credit and Investment Insurers. This privilege will be
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EXIMBANKA SR bola v roku 2017 sucastou Riadiaceho
vyboru (Management Committee BU) a mohla tak ak-
tivne ovplyvnovat smerovanie a cinnost najvacsej Unie
poistovatelov Uverov a investicii. Toto privilégium bude
EXIMBANKE SR patrit aj pocas nasledujucich dvoch ro-
kov, nakolko pocas vyro¢ného stretnutia v oktébri 2017
v Belehrade bola opatovne zvolena do riadiaceho vyboru
BU na obdobie rokov 2018-2019.

V roku 2017 sa uskutocnili dve plenarne zasadnutia BU.
Jarné zasadnutie (Spring Meeting) sa konalo v maji 2017
v Kodani a vyro¢né zasadnutie (Annual Meeting) prebeh-
lo v Uvode oktobra 2017 v Belehrade. Jarné zasadnutie
Prazského klubu sa konalo v Kasane, Botswana (Prague
Club Committee Spring Meeting) a zastupcovia EXIM-
BANKY SR sa zUc¢astnili na vSetkych zasadnutiach.

Bernska Unia aj Prazsky klub kaZdorocne organizuju pre
svojich ¢lenov niekolko odbornych seminarov zamera-
nych na vymenu praktickych skusenosti z realizacie ob-
chodnych transakcii. V roku 2017 sa konal $pecializovany
seminar pre Expertov pre riziko krajin, pricom Bernska
Unia realizuje toto zasadnutie raz za dva roky a v roku
2017 ho hostila Srilanska exportno - Uverova agentura
SLECIC, ktora poZiadala EXIMBANKU SR, aby predsedala
celému stretnutiu. Dalej sa konal technicky panel veno-
vany oblasti investicii, ktory zorganizovala MIGA - ¢len
skupiny svetovej banky urceny vylu¢ne na poistenie Uve-
rového rizika, ako aj $pecializovany workshop venovany
rieSeniu poistnych udalosti a vyméhaniu pohladévok
poistovatelov Uverov a investicii sa konal v zavere roka,
avsak bez casti EXIMBANKY SR.

held by EXIMBANKA SR also in the next two years, as
EXIMBANKA SR was re-elected to the Management Com-
mittee of the BU for the period 2018-2019, during the an-
nual meeting in October 2017 in Belgrade.

In 2017, two plenary sessions were held. The Spring
Meeting was held in Copenhagen in May 2017 and the
Annual Meeting was held in October 2017 in Belgrade.
The Prague Club’s spring meeting was held in Kasane,
Botswana (Prague Club Committee Spring Meeting)
and representatives of EXIMBANKA SR participated in all
sessions.

Both the Berne Union and the Prague Club organize for
their members a number of technical seminars aimed at
exchange of practical experiences from the implementa-
tion of business transactions. A specialized seminar for
Country Risk Experts was held in 2017, the Berne Union
holds this meeting on the biannual basis, and in 2017 it
has been hosted by Sri Lankan ECA SLECIC. SLECIC has
offered EXIMBANKA SR to chair the entire meeting. In ad-
dition, a technical panel dedicated to investment was
hosted by MIGA, a member of the World Bank Group, ex-
clusively dedicated to investment credit risk insurance,
as well as a specialized workshop dealing with insurance
claims and debt recovery of credit and investment insur-
ers at the end of the year, but without the participation of
EXIMBANKA SR.
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Clenstva v tuzemskych
organizaciach

EXIMBANKA SR je ¢lenom viacerych domacich organizé-
cii, institdcii, komor a zdruzeni, a to na baze dobrovol-
nosti, okrem ¢lenstva v Urade pre dohlad nad vykonom
auditu, ktoré vyplyva zo zakona.

Pracovné stretnutia ¢lenov tychto zoskupeni, ktoré st or-
ganizované na baze seminarov, konferencif a rozlicnych
for, vyuZivaju zamestnanci EXIMBANKY SR najma na zis-
kavanie profesionalnych a obchodnych kontaktov, a tiez
na ziskavanie aktualnych informacii stvisiacich s vlast-
nym predmetom cinnosti. Nachadzaju tu tiez vhodny
priestor na prezentovanie svojej obchodnej ¢innosti a na
odovzdanie informéacii o moznostiach spoluprace pris-
lusnym cielovym skupinam.

Aktivna Ucast zastupcov EXIMBANKY SR na cinnosti tych-
to organizacii jej taktiez umoznuje podielat sa na tvorbe
predpisov ¢i zakonov formou vlastnych navrhov alebo
pripomienok.

EXIMBANKA SR, pripadne jej zamestnanci, su dobrovol-
nymi ¢lenmi viacerych tuzemskych organizacii, ako su
Slovenskd obchodna a priemyselnd komora (SOPK),
Slovenska bankova asociacia (SBA), HN Club, Sloven-
sko-¢inska obchodna komora (SCOK), Slovensko-¢inska
obchodna komora (SINACO), Slovensko-ruska podnika-
telska rada (SRPR), Stredoeurdpska asociécia spravy a
riadenia spolo¢nosti (CECGA), Urad pre dohlad nad vyko-
nom auditu (UDVA), Asociacia faktoringovych spolo¢nos-
ti (AFS), Slovenska spolocnost aktuérov (SSA), Slovensko
- kubanska podnikatelska rada (SKPR), CFO Club.

Membership in Domestic
Organizations

EXIMBANKA SR is the member of several organizations,
institutions, chambers and associations, based on volun-
tary membership, in addition to the membership in the
Auditing Oversight Authority, which is compulsory by the
law.

Working meetings of associations members arranged on
the basis of seminars, conferences and various forums
are used by the employees of EXIMBANKA SR mainly to
obtain professional and business contacts and also ob-
tain up-to-date information relating to their own busi-
ness. They can also find suitable opportunity here to
present their business activities and spread information
about the possibilities of cooperation to relevant target
groups.

Active participation of the representatives of EXIMBANKA
SR at the work of these organization enables us to partici-
pate at the creation of regulations and laws by means of
own proposals or comments.

EXIMBANKA SR or its employees are long-time volun-
teers of several domestic organizations, such as the Slo-
vak Chamber of Commerce and Industry (SOPK), Slovak
Banking Association (SBA), HN Club, Slovak and Chinese
Chamber of Commerce (SCOK and SINACO), Slovak-Rus-
sian Business Council (SRPR), Central European Corpo-
rate Governance Association (CECGA), Auditing Oversight
Authority (UDVA), Association of Factoring Companies
(AFS), Slovak Society of Actuaries (SSA), Slovak-Cuban
Business Council (SKPR) and CFO Club.
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Medzinarodné bilateralne
a multilateralne zmluvy

Pocas roka 2017 zorganizovala EXIMBANKA SR viacero bi-
lateralnych stretnuti s partnermi z tretich krajin s cielom
prispiet k rozvoju dobrych vztahov a akceleracii vzajom-
ného obchodu. V januari 2017 bolo podpisané Memo-
randum o porozumeni s izraelskym partnerom The Israel
Foreign Trade Risks Insurance Corporation, Ltd. (ASHRA).
Podpis memoranda otvori priestor pre spolupracu pri
zdielani informécii stvisiacich s obchodnymi transakcia-
mi, ako aj pri spolo¢nej podpore vyvozu tovarov a sluzieb
do tretich krajin. V. maji 2017 podpisala EXIMBANKA SR
nové Memorandum o porozumeni s Irdnskym exportnym
zarucnym fondom (EGFI, Export Guarantee Fund of Iran),
ktoré nahradilo pévodné z roku 2005. Nové memoran-
dum umozni obidvom strandm zintenzivnit spolupracu
pri financovani slovenského exportu do Irdnu a podpori
vymenu informacii o potencialnych prileZitostiach pre
slovenské spolo¢nostiv Irane. EXIMBANKA zaroven v roku
2017 zmluvne nadviazala spolupracu s dvoma irdnskymi
komercnymi bankami Parsian Bank a Bank Pasargad a
umozni obidvom stranam zintenzivnit spolupracu pri fi-
nancovani slovenského exportu do Iranu.

Platforma exportno-tverovych agentir (ECA) krajin
viSegradskej skupiny (V4)

Iniciativa vytvorenia platformy na spolupracu ECAs V4
krajin vznikla uz v marci 2017 pocas stretnutia najvys-
Sich predstavitelov EXIMBANKY SR a madarskej EXIM. Ako
predsedajuca krajina V4, sa tejto Ulohy zhostila madar-
ska EXIM, ktora zorganizovala historicky prvd konferenciu
ECAs krajin V4 v septembri 2017, na ktorej si experti na
pracovnej Urovni vymenili vzajomné skusenosti a na-
sledne vrcholovy predstavitelia jednotlivych institdcii

International bilateral and
multilateral agreements

During the year 2017 EXIMBANKA SR organized several
bilateral meetings with partners from third countries in
order to contribute to the development of good rela-
tions and accelerating mutual trade. In January 2017, a
Memorandum of Understanding was signed with Israeli
partner The Israel Foreign Trade Insurance Corporation,
Ltd. (ASHRA). The signature of the Memorandum opens
up an opportunity for cooperation in sharing informa-
tion related to commercial transactions, as well as in
jointly supporting the export of goods and services to
third countries. In May 2017 EXIMBANKA SR signed a new
Memorandum of Understanding with the Iranian Export
Guarantee Fund (EGFI), which replaced the original from
2005. The new Memorandum will allow both parties to
intensify cooperation in the financing of Slovak exports
to Iran and will support the exchange of information on
potential opportunities for Slovak companies in Iran.
At the same time in 2017, EXIMBANKA has open up the
cooperation with the two Iranian Commercial banks
Parsian Bank and Bank Pasargad by signing MOUs and
will enable to intensify cooperation in financing Slovak
exports to lran.

The Export-Credit Agencies Platform of the Visegrad
Group (V4)

The initiative to create a platform for the cooperation of
the ECAs V4 countries was established already in March
2017 during the meeting of the top representatives of the
EXIMBANKA SR and the Hungarian EXIM. As the presiding
country of the V4, this task was carried out by the Hun-
garian EXIM, which organized the historically first ECAs
conference of the V4 countries in September 2017. At this
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podpisali spolo¢né vyhlasenie o zalozeni platformy na
spolupracu krajin V4. ZaloZenie tejto neformalnej platfor-
my reflektuje snahu krajin V4 spolupracovat v oblastiach
spolo¢ného zaujmu. Cielom je umoznit vymenu a zdiela-
nie informacii a skdsenosti, identifikovat nové moznosti
v oblasti financovania exportu, a taktiez prehlbenie exis-
tujucich partnerstiev.

Slovensko prevezme predsednictvo krajin V4 na obdo-
bie 1 roka uz 1.7.2018 a EXIMBANKA SR bude hostitelom
druhej konferencie ECAs V4 na jesen 2018.

Medzibankova asocidcia 16 krajin strednej a vychod-
nej Eurépy a Cina

Rok 2017 priniesol aj uzatvorenie Dohody o spolupréci
pri vytvoreni Medzibankovej asociacie medzi Cinou a 16
krajinami strednej a vychodnej Eurdpy (SVE). Predstavi-
telia EXIMBANKY SR sa v tejto suvislosti zGcCastnili aj semi-
naru Cinskej rozvojovej banky (CDB) v Suzhou, kde spolu
s partnermi diskutovali o navrhu Dohody o spolupréaci,
nakolko EXIMBANKA SR bola vybrané zo strany CDB ako
partnerska institlcia za Slovensku republiku v Medziban-
kovej asociacii a od zaciatku participovala na pripomien-
kovani navrhu znenia dohody.

Podpis dohody prebehol pocas slavnostného ceremo-
nidlu v ramci 6. stretnutia predsedov vlad Ciny a krajin
strednej a vychodnej Eurdpy (spolupraca 16+1), ktoré sa
uskutoc¢nilo dfa 27. novembra 2017 v Budapesti za Ucasti
Ustavnych cinitelov. Spolupraca v ramci platformy 16+1
mé za ciel zintenzivnenie obchodnej vymeny medzi zu-
¢astnenymi krajinami a Medzibankovéa asociacia ma byt
jednym zo zdrojov na financovanie spolo¢nych projek-
tov.

conference the experts at the working level exchanged
mutual experience, and subsequently the heads of the
individual institutions signed a joint statement on estab-
lishing a platform for cooperation of V4 countries. The
establishment of this informal platform reflects the V4
countries’ efforts to work together in areas of common
interest. The aim is to enable the exchange and sharing
of information and experience, to identify new opportu-
nities for export credit financing, and to deepen existing
partnerships.

The Slovak Republic will take over the Presidency of the
V4 countries for the period of 1 year already on 1 July
2018 and EXIMBANKA SR will host the second ECAs V4
conference in autumn 2018.

Interbank Association of 16 Central and Eastern Euro-
pean Countries and China

Theyear2017 also led to the conclusion of a Cooperation
Agreement establishing a Interbank Association between
China and 16 Central and Eastern European Countries
(CEECs). Representatives of EXIMBANKA SR also took part
in the Seminar on Cooperation of V4 Countries hosted by
China Development Bank (CDB) in Suzhou together with
their partners to discuss the draft Cooperation Agree-
ment. EXIMBANKA SR was selected by CDB as a partner
institution for the Slovak Republic in the Interbank Asso-
ciation and from the start participated in the comments
on the draft text of the Agreement.

The signing of the Cooperation Agreement took place
during a formal ceremony at the 6th Meeting of the Prime
Ministers of China and the Central and Eastern European
Countries (16 + 1) held in Budapest on 27 November 2017
with the participation of constitutional actors. Coopera-
tion under the 16 + 1 Platform aims at intensifying cross
border trade among participating countries, and the In-
terbank Association is supposed to be one of the sources
of financing the joint projects.
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MEDZINARODNE PRAVIDLA STATNEJ PODPORY EXPORTU
INTERNATIONAL RULES FOR OFFICIALLY SUPPORTED

EXPORT CREDITS

Konsenzus OECD

EXIMBANKA SR ako Statna exportno-Uverova agentura
musi dodrziavat medzinarodné pravidld v oblasti $ta-
tom podporovanych exportnych Gverov. Po prvykrat boli
tieto pravidla zavedené v roku 1978 dZentlmenskou do-
hodou - Dohovorom pre Statom podporované vyvozné
Uvery (Arrangement on Officialy Supported Export Cre-
dits) ¢lenskych krajin klubu najvyspelejsich ekonomik
sveta, Organizacie pre hospodarsku spolupracu a rozvoj
(OECD), ktory sa nazyva aj Konsenzus OECD. Cielom vy-
tvorenia a implementacie tychto pravidiel bolo dosiah-
nutie tzv. ,level playing field®, teda rovnakej pozicie pre
véetkych, aby exportéri ¢lenskych krajin sutazili cenou
a kvalitou svojich tovarov a sluZieb, a nie vySkou Statnej
podpory exportu, ako aj obmedzenie subvencii, ktoré za-
brania nartsaniu obchodu v stvislosti so Statom podpo-
rovanymi exportnymi Uvermi. Konsenzus sa uplatiuje na
Statom podporované exportné Uvery s dobou splacania
dva roky aviac.

Konsenzus OECD je premietnuty do legislativy Europskej
unie (EU) Nariadenim Europskeho parlamentu a Rady
EU a je pre vietky ¢lenské krajiny EU pravne zavazny.
Dohovor je aktualizovany v nadvéznosti na zmeny, ktoré
odsuhlasili ¢lenské staty, a tieto zmeny su nasledne tiez
transponované do legislativy EU. Okrem pravidiel pre
Statom podporované exportné Uvery su Statne exportno-

OECD Arrangement

EXIMBANKA SR, as the government export credit agency,
is bound by the international rules in the area of the
officially supported export credits. Such rules were intro-
duced for the first time in 1978 by a gentleman’s agree-
ment Arrangement on Officially Supported Export Credits
- Consensus within the framework of member countries
of the club of most advanced global economies - Organi-
zation for Economic Co-Operation and Development
(OECD). The creation and introduction of the rules have
followed the aim to achieve ,Level playing field, i.e. the
same position for all, that the exporters of member coun-
tries compete by the quality of their goods and services
and not by the amount of the official export credit sup-
port, also as a prevention of subsidies, which distorts the
market. The Consensus applies to officially supported ex-
port credits with a repayment terms of two years or more.

The OECD Consensus has also been transferred to the
European Union (EU) legislation by the Regulation of
the European Council and Parliament, and is thereby
legally binding for all EU Member States. The Consensus
is updated following the changes agreed by the Member
States, and these changes are consequently also trans-
posed into EU legislation. In addition to the rules on the
officially supported export credits, the government ex-
port credit agencies must also comply with legally bind-
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-Uverové agentlry viazané aj pravne zavaznymi pravidla-
mi OECD, ktoré ratifikovali ¢lenské staty. Su to nasledov-
né pravidla:

+ Odporucanie Rady OECD o spolo¢nych pristupoch k
Statom podporovanym vyvoznym Gverom a environ-
mentalnemu a socidlnemu due diligence (Recom-
mendation of the Council on Common Approaches for
Officially Supported Export Credits and Environmental
and Social Due Dilligence - 2012, posledna revizia v r.
2016)

+ Odporucanie Rady OECD v boji s podplacanim a sta-
tom podporovanych exportnych tveroch (OECD Coun-
cil Recommendation on Bribery and Officially Suppor-
ted Export Credits - 2006)

« Pravidld a smernice na podporu trvalo udrzatelnych
postupov pri poskytovani Uverov v oblasti Statom pod-
porovanych vyvoznych Uverov v krajinach s nizkym prfj-
mom (Principles and Guidelines to Promote Sustaina-
ble Lending Practices in the Provision of Official Export
Credits to Low Income Countries - 2008, revizia 2016)

ing OECD rules that have been ratified by the member
countries. It concerns the following rules:

« Recommendation of the Council on Common Ap-
proaches for Officially Supported Export Credits and
Environmental and Social Due Dilligence - 2012, last
revision in 2016

« OECD Council Recommendation on Bribery and Offi-
cially Supported Export Credits - 2006

+ Principles and Guidelines to Promote Sustainable
Lending Practices in the Provision of Official Export
Credits to Low Income Countries - 2008, last revision in
2016
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KOMUNIKACNE AKTIVITY
COMMUNICATION ACTIVITIES

EXIMBANKA SR ako Statna exportno-Uverova institucia
zriadena zédkonom s cielom podporovat slovensky ex-
port ma Specifické postavenie na tuzemskom finan¢nom
trhu. Od toho sa odvija aj charakter jej komunikacnych
aktivit, ktoré s orientované na Uzko $pecializovanu cie-
lovd skupinu, ktorou st primarne slovenski exportéri. Se-
kundarnou cielovou skupinou st subjekty, ktoré o pro-
duktoch EXIMBANKY SR sprostredkivaju informécie,
teda niektoré komercné banky, institlcie podporujlce
export a podnikanie (napr. SARIO, SOPK, SZRB, a. s., SBA)
a institucie zastupujlce podnikatelské a zamestnavatel-
ské zaujmy.

Propagacia Cinnosti a produktov EXIMBANKY SR sa dl-
hodobo orientuje hlavne na priamy kontakt s partnermi
z nasich primarnych cielovych skupin a média st vyuzi-
vané najma na PR komunikaciu. Pri vsetkych forméach
komunikacie je predovsetkym kladeny déraz na silné
stranky institucie, najma schopnost poskytovat produkty
podporujuce vyvoz do krajin s vysokym stupriom rizika a
s dlhsimi splatnostami.

EXIMBANKA SR v roku 2017 oslavovala svoje 20. vyrocie
zriadenia. Pri tejto prileZitosti sa dfa 30.11.2017 uskutoc-
nilo slavnostné podujatie so spolocenskym programom
v reprezentativnom priestore Zimnej jazdiarne Bratislav-
ského hradu. Cielom podujatia bolo prezentovanie 20
rocnej podpory slovenskym vyvozcom zo strany EXIM-
BANKY SR za Ucasti partnerov zo zahranicia (exportné

EXIMBANKA SR as a state-owned export credit institution
established by law in order to support Slovak exports
has a specific position on the domestic financial market.
Based on this, the character of its communication ac-
tivities was developed with the focus towards a narrowly
specialized target group, which are primary the Slovak
exporters. Secondary target groups are entities that pro-
vide information about products of EXIMBANKA SR, i.e.
some commercial banks, export and business support
institutions (e.g. SARIO, SOPK, SZRB, etc., SBA) and insti-
tutions representing business and employers' interests.

The promotion of activities and products EXIMBANKA SR
has had long-term focus on direct contact with partners
from our primary target groups and the media are used
mainly for PR communication. In all forms of communi-
cation, the emphasis is placed mainly on the strengths of
the institutions, in particular the ability to provide export-
promoting products to countries with a high level of risk
and with longer payment terms.

EXIMBANKA SR celebrated its 20" Anniversary in 2017. On
this occasion, a Celebration event was held with a special
program in the representative area of the “Winter Riding
Hall” of Bratislava Castle on 30.11.2017. The aim of the
event was to present the 20-year support of the Slovak
exporters by EXIMBANKA SR with the participation of
partners from abroad (ECAs), clients and representatives
of export promotion institutions. Part of the event was




&) EXIMBANKA SR

agentlry) a klientov ako aj predstavitelov institicii na
podporu exportu. Sucastou podujatia bol slavnostny ce-
remonial odovzdania oceneni za spolupracu v réznych
kategériach. Pritomni partneri a klienti ako znak podako-
vania za 20 rokov podpory, dévery a spoluprace obdrzali
od EXIMBANKY SR pamatné mince zhotovené pri tejto
prileZitosti.

V roku 2017 sme pokracovali v Uspesne nastavenej sérii
Exportnych klubov. Na zaklade podnetov zo strany Ucast-
nikov z predchadzajuceho roku sa Exportné kluby vypro-
filovali na vyhladévané odborné podujatie s prinosom
pre vietky zUcastnené strany. V roku 2017 sa uskutocnili
dva Exportné kluby v Bratislave so zameranim na zvyhod-
nené Uvery a podporu exportu a v Oponiciach so zamera-
nim na polnohospodaérsky sektor.

Ocenenie za najlepsie
spolupracujucu zahrani¢nu
exportnl Gverovd poistoviu si
prisli prevziat predseda
predstavenstva Ing. Jan
Prochazka a JUDr. Ing. Marek
Dlouhy, némestnik obchodnej
divizie z Gverovej poistovne
EGAP.

the award ceremony for collaboration in various catego-
ries. The partners and clients at the venue had received,
as a sign of thanks for 20 years of support, trust and
cooperation, commemorative coins of EXIMBANKA SR
made for this occasion.

In 2017, EXIMBANKA SR continued the successful series
of Export Clubs. On the basis of input previous year par-
ticipants, Export Clubs have profiled to a well-known
professional event benefiting all stakeholders involved.
In the year 2017, two Export Clubs were held, one in
Bratislava with a focus on Concessional loans and export

support, and the second one in Oponice focused on the
agricultural sector.

The award for the best

cooperation with foreign ECA was
collected by CEO and Chairman
of the Board of Export Guarantee
and Insurance Corporation
(EGAP) Mr Jan Prochadzka and
Vice Chairman of the Board and
Deputy CEO for Business Section
MrMarek Dlouhy.

N
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Exportny klub organizovany v Bratislave bol spoluorga-
nizovany s HNClubom za medialnej podpory Hospodar-
skych novin. V ramci Exportného klubu boli odprezen-
tované produkty financovania a poistenia na podporu
exportu, zvyhodnené Uvery na podporu exportu ako aj
aktuality a zaujimavé informacie z vybranych teritoril.

V roku 2017 pokracovali prace na inovacii a redizajne in-
ternetove] stranky. Nova Uprava poskytuje navstevnikom
primerany komfort pri ziskavani potrebnych informacii
0 institucii a moznostiach spoluprace. V roku 2017 po-
kracovali aj aktivity na spustenie anglickej a ruskej verzie
stranky.

Slavnostného podujatia ktoré
hostila generalna riaditelka

a predsednicka Rady banky
Monika Kohutova, sa zicastnili
aj byvali generdlni riaditelia
Mario Schrenkel, Frantisek
Orolin, Igor Lichnovsky a
Ladislav Vaskovic.

The Export Club held in Bratislava was co-organized with
HNClub with the media support of Economic Newspa-
pers (Hospodarske noviny). The financing and insurance
products for export support and concessional loans, as
well as interesting news from selected territories have
been presented within this Export Club.

In 2017, the effort to innovate and redesign the website
continued. The new layout provides visitors with the
comfort needed to obtain the necessary information
about the institution and the opportunities of coopera-
tion. In 2017, also activities to launch the English and
Russian versions of the website continued.

The 20 Anniversary Event hosted
by the CEO and Chairman of the
Bank Board Ms Monika
Kohutova, was also attended by
former CEOs Mario Schrenkel,
FrantiSek Orolin, Igor Lichnovsky
and Ladislav Vaskovic.
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V rdmci podpory Corporate Identity sme pokracovali
s organizovanim vstupnych skoleni pre novych zamest-
nancov a koncorocna pracovna porada spojené so spo-
lo¢enskym posedenim je povaZovana tieZ za teambuil-
dingovu aktivitu.

Jednou z nasich hlavnych priorit v oblasti komunikac-
nych aktivit zostava snaha o aktivhu a profesionalnu
komunikaciu s klientmi, partnermi a tieZ so zamestnan-
cami.

Z partnerskej rakUskej institucie
0eKB sa prisla podelit

o praktické skisenosti pri
poskytovani zvyhodnenych
Uverov Verena Macher - Valduga

In support of Corporate Identity, we continued to orga-
nize initial training for new employees, and a year-end
work meeting joint with the evening event is also consid-
ered a teambuilding activity.

One of our main priorities in the field of communication
activities remains the effort to actively and professionally
communicate with clients, partners and as well with the

employees.

Verena Macher-Valduga from
Austrian partner institution OeKB
cameto share their practical
experiences with the
concessional loan support.
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SPOLOCENSKA ZODPOVEDNOST A ETICKE PRINCIPY
SOCIAL RESPONSIBILITY AND ETHICAL PRINCIPLES

EXIMBANKA SR sa pri vSetkych svojich ¢innostiach sprava
zodpovedne voci svojim klientom, zamestnancom, ako
aj okoliu, v ktorom pbsobi. ReSpektuje a berie do Uvahy
potreby vietkych svojich partnerov. Tymi su nie len sa-
motni klienti, ale aj dodavatelia, obchodné komory, zva-
zy, ministerstva, rozne financné institicie a v neposled-
nom rade aj jej zamestnanci.

EXIMBANKA SR realizuje svoje Cinnosti transparentne a
dodrziava etické principy. Pri svojich ¢innostiach zohlad-
nuje vplyv vyvoznych aktivit na Zivotné prostredie, ludské
préava, boj proti korupcii a trvalo udrzatelné financovanie

.

krajin s nizkymi prijmami.

Etické principy

EXIMBANKA SR dba na bezihonné spravanie svojich za-
mestnancov na vietkych hierarchickych Grovniach privy-
konéavani poistovacich alebo Uverovych ¢innosti, respek-
tive pri vykone akychkolvek aktivit, ktoré st v predmete
¢innosti tejto institucie. Prostriedky, s ktorymi hospodari,
spravuje ekonomicky a Ucelne.

Zamestnanci EXIMBANKY SR konaju nestranne, sprav-
ne, spravodlivo a ¢estne. Medzi zakladné etické principy
EXIMBANKY SR, ktoré vyznava a ktorymi Zije, patria profe-
sionalita a povinnost mlcanlivosti, spolahlivost a reSpek-

EXIMBANKA SR in all its activities behaves responsibly
towards its clients, employees, and the environment in
which it operates. It respects and takes into account the
needs of all its partners. These are not only clients but
also suppliers, chambers of commerce, associations,
ministries, various financial institutions and, last but not
least, its employees.

EXIMBANKA SR conducts its activities in a transparent
manner and adheres to ethical principles. In perform-
ing its activities, it takes into account the environmental
and human rights impacts of the export activities, anti-
bribery measures and sustainable lending principles to
the low-income countries.

Ethical Principles

EXIMBANKA SR ensures the irreproachable conduct of
its employees at all hierarchical levels during the per-
formance of insurance or lending activities or any other
business activities of the institution as such. EXIMBANKA
SR manages its funds efficiently, effectively with determi-
nation.

The employees of EXIMBANKA SR act impartially,
properly, fairly and honestly. The basic ethical princi-
ples of EXIMBANKA SR, which it professes and lives by,
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tovanie klienta, transparentnost, korektnost zamestnan-
cov voci samotnej indtitucii a vzajomné reSpektovanie
[udi a nazorov.

Tieto pravidla su zakotvené v Etickom kddexe, ktory je
kazdy zamestnanec povinny reSpektovat a dodrziavat.

Ochrana pred legalizaciou prijmov
z trestnej ¢innosti a oznamovanie
protispolocenskej ¢innosti

EXIMBANKA SR patri medzi subjekty, na ktoré sa vztahuiju
zakonné povinnosti vyplyvajuce z ochrany pred legaliza-
ciou prijmov z trestnej ¢innosti a ochrany pred financo-
vanim terorizmu. Nase aktivity sa podriaduju povinnosti
zabezpecit prevenciu pred touto ¢innostou. Pripadné zis-
tenia akychkolvek Ukonov smerujlcich k legalizacii prij-
mov z trestnej ¢innosti, resp. smerujucich k financovaniu
terorizmu sU predmetom automatizovaného systému
hlaseniaincidentov. Vnutorné predpisy presne stanovuju
postupy, ktoré st vsetci zamestnanci povinni dodrziavat.
EXIMBANKA SR poklada ochranu pred legalizaciou prij-
mov z trestnej ¢innosti a pred financovanim terorizmu
za velmi dolezitl sucast riadenia rizik. Pri podozreni na
neobvykll obchodnu operaciu EXIMBANKA SR postupuje
podla zdkona ¢. 297/2008 Z. z. 0 ochrane pred legaliza-
ciou prijmov z trestnej ¢innosti a o ochrane pred financo-
vanim terorizmu.

Spoloc¢nost mé& implementované softwarové riesenie
(AML), ktoré na pozadi svojim algoritmom vyhodno-
cuje a testuje vietky transakcie a reportuje akékolvek
nestandardné operacie. Systém umoznuje a vykonava
automatické vySetrovanie a sledovanie transakcii. V pri-

include professionalism and professional confidentiality,
reliability and respect for clients, transparency, and loy-
alty of the employees towards the institution and mutual
respect for people and their opinions.

These principles are enshrined in the Code of Ethics, which
each employeeis obliged to respect and adhere to.

Prevention of legalisation of
proceeds of criminal activity and
whistleblowing practices

EXIMBANKA SR belongs to the entities, which are subject
to legal obligations arising from the protection against
the legalization (laundering) of proceeds from crime and
protection against financing of terrorism. All our activi-
ties submit to the obligation to ensure prevention of such
activities. Any eventual detection and notification of any
acts aimed at money laundering or financing of terrorism
are subject to automated system of incidents reporting.
Ourinternal rules precisely define procedures that all em-
ployees are required to follow. EXIMBANKA SR considers
the protection against money laundering and financing
of terrorism as an important part of its risks manage-
ment. In the case of any suspected unusual transaction,
EXIMBANKA SR follows the provisions of Act No. 297/2008
Coll. about protection against the legalization of pro-
ceeds from crime and protection against financing of ter-
rorism.

EXIMBANKA SR has implemented the software solution
(AML), which evaluates and tests at the background by
its algorithm all the transactions and reports any non-
standard operations. The system allows and performs
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pade potreby je mozné vyuzit funkcionalitu manualneho
vySetrovania. Systém podava spravy o vysledku jednot-
livych kontrol a prednastavenym spdsobom reportuje
incidenty.

V rdmci opatreni na odhalenie protispolocenskej ¢in-
nosti (whistleblowing) ma EXIMBANKA SR zavedeny vnu-
torny systém vybavovania podnetov v zmysle zékona
¢. 307/2014 Z. z. o niektorych opatreniach suvisiacich s
oznamovanim protispoloCenskej ¢innosti a 0 zmene a
doplneni niektorych zakonov, ktory zabezpecuje ano-
nymitu pre oznamovatela protispolocenskej cinnosti.
Podnety je mozné podavat pisomne alebo elektronicky,
pricom podavanie podnetov elektronickou formou je pri-
stupné 24 hodin denne.

Starostlivost o zamestnancov

EXIMBANKA SR dba na vyvaZeny pracovny a sukromny Zi-
vot svojich zamestnancov. Umozruje im vyuzivat pruzny
pracovny ¢as a poskytuje rozne benefity v ramci socialne-
ho programu v sulade s kolektivnou zmluvou. DodrZiava
zasadu rovnakého zaobchadzania so vsetkymi zamest-
nancami.

automated transaction examination and monitoring. If
necessary, the manual examination functionality can be
used. The system submits reports about the results of in-
dividual controls and reports incidents in a pre-defined
manner.

As part of measures to detect the internal whistleblow-
ing activities, EXIMBANKA SR has established an internal
due diligence system of input treatment pursuant to Act
no. 307/2014 Z. z. on certain measures related to the re-
porting of anti-society activities and on the amendment
of certain laws which ensure anonymity for the notifier of
such an activities. Suggestions may be submitted in writ-
ing or electronically, and electronic submission is avail-
able 24 hours a day.

Care for Employees

EXIMBANKA SR cares for the work-life balance of em-
ployees. Therefore, it allows them to use the possibility
of flexible working hours and provides various benefits
within the framework of a social program in accordance
with the collective agreement. It thoroughly complies
with the principle of equal treatment of all employees.
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ZIVOTNE PROSTREDIE
ENVIRONMENT

Zodpovedny pristup a trvalo
udrzatelny rozvoj

Pri realizacii aktivit statnej podpory exportu je zaujmom
EXIMBANKY SR zodpovedny pristup k dlhodobej environ-
mentalnej udrzatelnosti vplyvov podporenych transakcii
a dodrziavaniu ludskych préav v krajine kone¢ného urce-
nia vyvozu.

V stlade s medzinarodnymi zavazkami vyplyvajucimi z
Odporucania Rady OECD o spolo¢nych pristupoch k $ta-
tom podporovanym exportnym Gverom, environmental-
nemu a socialnemu due dilligence (dalej len ,Spolocné
pristupy”) vyhodnocujeme vietky transakcie so splatnos-
tou dva roky a viac a kategorizujeme ich podla rozsahu
a zavaznosti vplyvov na Zivotné prostredie alebo ludské
prava. Projekty kategorie A sU v citlivych odvetviach s po-
tencialne zavaZznymi nepriaznivymi environmentalnymi,
pripadne socialnymi dopadmi, ktoré su rozmanité, ne-
zvratné, pripadne neobvyklé, projekty kategérie B s po-
tencidlnymi negativnymi dopadmi na Zivotné prostredie,
pripadne dopadmi na ludské prava, ktoré st vsak menej
zavazné ako dopady projektov kategérie A. Projekty ka-
tegorie C maju minimalne alebo Ziadne potencialne ne-
priaznivé environmentalne, pripadne socialne dopady.

V sUlade s platnymi notifikacnymi postupmi ma EXIM-
BANKA SR povinnost na pravidelnej baze informovat

Responsible Approach and
Sustainable Development

In all its activities with the regards to the officially sup-
ported export credits, EXIMBANKA SR responsibly cares
for the sustainability of environmental impacts of trans-
actions supported abroad, as well as respecting the hu-
man rights in the country of final destination of the Slo-
vak exporters.

These obligations also arise from the update of the OECD
Council Recommendation on Common Approaches on
Officially Supported Export Credits and Environmental
and Social due diligence (hereinafter referred to as the
“Common Approaches”). For all transactions with the re-
payment terms of 2 years and more in compliance with
Common Approaches EXIMBANKA SR examines the as-
sessment and categorizes them based on the severity of
the impacts on the environment or human rights. Pro-
jects of category A, include sensitive industries projects
or projects situated in sensitive areas with potentially se-
vere adverse environmental or social impacts which are
various, irreversible and unusual. Category B includes
projects with potentially environmental or social impacts
less negative than the ones in the A category. Category C
includes projects with minimum or no potential negative
environmental or social impacts.
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OECD o podporenych projektoch zaradenych v rdmci
klasifikacie podla Spolo¢nych postupov do kategorii A a
B. S cielom zodpovedného plnenia zavazkov tykajucich
sa transparentnosti exportno — Uverovych agentur, zve-
rejfiuje EXIMBANKA SR informacie o podporenych pro-
jektoch s potencialne negativnym vplyvom na Zivotné
prostredie aj prostrednictvom svojej internetovej stranky.

Pocas roka 2017 EXIMBANKA SR podporila jeden projekt
kategorie A, ktorého predmetom je realizacie rekon-
Strukcie bloku tepelnej elektrarne Lidio Ramon Perez, v
lokalite Felton na Kube s menovitym vykonom bloku 250
MW, ktory bol v minulosti z dévodu havarie bloku Uplne
odstaveny. Projekt bol zaradeny do kategdrie A, moder-
nizacia tepelnej generacnej jednotky bloku vsak umoznf
spalovanie paliva z lokalnych zdrojov, v stlade s emis-
nymi a ekologickymi Standardami kubanskeho minis-
terstva vedy, technolégii a Zivotného prostredia (CITMA),
pozitivne ovplyvni efektivitu vyroby elektrickej energie a
vyznamne prispeje k energetickej stabilite Kuby. Realiza-
ciou projektu nedochadza k novému zaberu pddy alebo
naruseniu biotopov a v strednodobom horizonte sa na-
vySe prejavi jeho pozitivny stimulacny efekt na primarnu
a sekundarnu zamestnanost obyvatelstva v celej oblasti
Holguin. EXIMBANKA SR v suvislosti s podporou projektu
vypracovala sériu odporucani pre minimalizaciu poten-
cialnych negativnych vplyvov na Zivotné pripadne social-
ne prostredie, ktorych implementaciu bude na pravidel-
nej baze monitorovat.

EXIMBANKA SR si okrem zodpovedného pristupu k pod-
pore projektov v ramci svojho portfélia uvedomuje déle-
Zitost ochrany a zachovania citlivych biotopov a oblastf
nasej planéty v globalnom rozsahu. EXIMBANKA SR sa
aktivne angazuje v diskusii k minimalizacii environmen-

In line with the valid notification procedures EXIMBANKA SR
regularly submits reports to the OECD about supported
projects which are categorized according to the Com-
mon Approaches in category A or B. In order to fulfill the
obligations regarding the transparency of the Export
Credit Agencies, EXIMBANKA SR publishes information
about the supported projects with potentially negative
impact on the environment also by means of its website.

In 2017, EXIMBANKA SR supported one project in the A
category, modernisation of the unit of thermal power
plant Lidio Ramon Perez, in the location Felton, in Cuba,
with a gross installed capacity of 250 MW unit, which has
been completely shut down due to the unit accident.
The project was classified in category A, the moderniza-
tion of the unit’s heat generation block of the unit would
allow for fuel combustion from local sources stipulated
by CITMA's (Cuban Ministry of Science, Technologies
and Environment) emissions and ecological standards.
This modernization will also have a positive impact on
the efficiency of electricity production and will make a
significant contribution to the energy established Cuba.
The implementation of the project does not requisite a
new land area or disrupt the habitats, and in the medium
term horizon it will also have a positive stimulating ef-
fect on the primary and secondary employment of the
population in the whole Holguin area. EXIMBANKA SR
has developed a series of recommendations in order to
minimize potential negative impacts on the environment
or social environment, the implementation of which will
be monitored on a regular basis.

Besides the responsible approach to project support
within its portfolio, EXIMBANKA SR recognizes the impor-
tance of protecting and preserving sensitive habitats and
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talnych a socialnych dopadov projektov podporenych
Statnymi exportno-Uverovymi agentdrami a aktivne par-
ticipuje na zasadnutiach. V roku 2017 sa okrem tradi¢né-
ho zasadnutia environmentalnych a socialnych expertov
exportno — Uverovych agentur z Clenskych Statov OECD
(EP OECD), ktoré sa kona vo februari v Konferenénom
centre OECD uskutocnilo stretnutie EP OECD, ktoré sku-
malo dopady projektov ECAs v arktickom regione, kto-
rého priemyselna a dopravna vyuzitelnost v dosledku
kontinualnej zmeny klimy a roztapania arktickych ladov-
cov neustale stipa. V tejto stvislosti sa zastupcovia EXIM-
BANKY SR zUcastnili zasadnutia na nérskom suostrovi
Spicbergy, pri polarnom kruhu.

areas of our planet on a global scale. EXIMBANKA SR is
actively involved in the discussion on the minimization
of the environmental and social impacts of officially sup-
ported export credits and actively participates in the
meetings. In addition to the traditional meeting of the
Environmental and Social Experts of the ECAs of OECD
Members and Invitees (EP OECD), which took place in
February 2017, a special meeting of the EP OECD which
covered issues such as impact assessment of ECAs pro-
jects in the Arctic region, whose industrial and transport
usability as a result of continuous climate change and
Arctic ice melting is steadily rising, was held in Septem-
ber 2017 in Norwegian Svalbard by the polar circle.
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VYBRANE UDAJE

/ UCTOVNEJ ZAVIERKY
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Suvaha k 31. decembru 2017 a k 31. decembru 2016 (tis. eur)
Balance Sheet as of 31 December 2017 and 31 December 2016 (EUR thous.)

Majetok 31.12.2017 31.12.2016 Vlastné imanie a zavazky 31.12.2017 31.12.2016
Assets Shareholder’s Equity And Liabilities
Penazné prostriedky a ich ekvivalenty Cash and cash equivalents 122 584 100 554
Zavizky
Pohladavky voci bankam Due from banks 72 145 86 849 Liabilities
Finan¢ny majetok na obchodovanie Financial assets held for trading - - Zavézky voci bankam Due to banks - 5000
Finan¢ny majetok na predaj Financial assets held for sale - - Zéavézky z obchodovania Payables from trading - -
Derivatové financné pohladavky Derivative financial assets - - Derivatové finanéné zavazky Derivative financial liabilities - -
Pohladavky voci klientom Loans and advances to customers 120 659 132 357 Z&vézky voci klientom Due to customers 9512 20 644
Pohladavky z poistenia Insurance receivables 9294 18 137 Zavézky zo zaistenia Payables from reinsurance 172 251
Majetok a pohladévky zo zaistenia Reinsurance assets and receivables 6 444 6642 Emitované dlhové cenné papiere Issued debt securities - -
Investicie drzané do splatnosti Held-to-maturity investments 7514 12745 Technické rezervy na poistenie Technical provisions for insurance 49 959 52982
Hmotny majetok Property, plant and equipment 1954 2077 Ostatné financné zavazky Other financial liabilities 601 1046
Nehmotny majetok Intangible assets 1937 2301 Ostatné zavézky Other liabilities 1956 2235
Splatna danova pohladavka Due tax receivable - - Splatny danovy zavazok Currentincome tax payable 72 34
OdloZen darové pohladavka Deferred tax asset 981 1155 Odlozeny dariovy zavézok Deferred tax liability - -
Ostatny majetok Other assets 102 54 Ostatné rezervy Other provisions 425 314
Naklady a prijmy budtcich obdobi Prepayments and accrued income 871 807 Vynosy a vydavky buducich obdobi Accruals and deferred income 400 38
MAJETOK spolu: ASSETS total: 344 485 363678 Zavazky spolu: Liabilities total: 63 097 82 544
Vlastné imanie
Shareholder’s equity
Zakladné imanie Share capital 100 000 100 000
Kapitalové fondy Capital funds 181134 192 032
chﬁg)vacierozdielyzocenenia majetku Revaluation differences on assets and liabilities - -
a zavazkov
\Wsledok hospodarenia minulych rokov Retained earnings - -6 213
Vlysledok hospodérenia bezného Gc¢tovného obdobia  Profit/(loss) for the year after tax 254 -4 685
Vlastné imanie spolu: Shareholder’s equity total: 281 388 281134
VLASTNE IMANIE A ZAVAZKY spolu: SHAREHOLDER’S EQUITY AND LIABILITIES total: 344 485 363678
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Vykaz ziskov a strat (tis. eur)
Income Statement (EUR thous.)

2017 2016
Urokové vynosy Interest income 3473 4721
Urokové naklady Interest expense -1 -15
Cisté Grokové vynosy Net interest income 3472 4706
Predpisané poistné ocistené o podiel zaistovatelov Written premiums adjusted for reinsurers’ share 3699 13575
Rezerva na poistné budtcich obdobi ocistend Unearned premium reserve adjusted for reinsurers’ 923 9660
o podiel zaistovatelov share
Rezerva na neukoncené rizika Provision for unexpired risk 51 -181
Cisté zaslizené poistné Net earned premium 4673 3734
Cisty zisk/strata (-) z finan¢nych operacit Net foreign exchange gains/(losses) 207 68
\ynosy z poplatkov z bankovych zaruk Fees earned on bank guarantees 669 756
Vynosy z poplatkov a provizii Other fees earned and commission income 390 207
Ostatné vynosy Otherincome 234 286
Poistné plnenia Insurance claims paid -4 026 -3399
Rezervy na poistné plnenia Provisions for insurance claims 2 004 467
Podiel zaistovatelov na poistnych plneniach Reinsurers’ share on insurance claims paid 222 58
Podiel zaistovatelov na rezervach na poistné plnenia  Reinsurers’ share on provisions for insurance claims -153 59
Rezervy na zaruky Provisions for guarantees 2177
Iné rezervy Other provisions 10
VSeobecné prevadzkové naklady General administrative expenses -6 977 -7 507
Odpisy Depreciation and amortization -1198 -1224
Opravné polozky k majetku z toho Provisions for assets, of which 904 -4 714
k pohladavkam voci klientom receivables from clients 890 -4 713
VYSLEDOK HOSPODARENIA pred zdanenim PROFIT/(LOSS) before tax 431 -4 326
Dan z prijmov Income tax -177 -359
WSLEDpK HOSPODARENIA (zisk/strata (-)) po PROFIT/(LOSS) after tax 254 -4 685
zdaneni
Ostatné sucasti sihrnného vysledku Other comprehensive income for the accounting
hospodarenia za Gictovné obdobie period X X
Ocenovacie rozdiely Revaluation differences
Sua;rﬁ ﬁgg}rgS;//S\(ét‘;i]uu#uocsapzzgfe%?;amé sucasti Income tax on other comprehensive income
ﬁ:ﬁa?jéigi?;tziasaagtrz\?szzggzllgiiku Other comprehensive income for the accounting
po z':ianeni period after tax
SUHRNNY VYSLEDOK HOSPODARENIA ZA COMPREHENSIVE INCOME FOR THE ACCOUNTING 254 -4 685

UCTOVNE OBDOBIE

PERIOD
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ZAKLADNE UDAJE
BASIC INFORMATION

Obchodné meno
Exportno-importna banka Slovenske] republiky, skrate-
ne EXIMBANKA SR

Zriadenie zakonom

Exportno-importna banka Slovenske] republiky bola zria-
dena zakonom ¢. 80/1997 Z. z. o Exportno-importnej ban-
ke Slovenskej republiky v zneni zékona ¢. 336/1998 Z. z,,
zakona ¢. 214/2000 Z. z., z&kona €. 623/2004 Z. z., zakona ¢.
688/2006 Z. z., zdkona ¢. 659/2007 Z. z., zakona €. 567/2008
Z.z.,z4kona €. 492/2009 Z. z., zakona ¢. 414/2012 Z. z., z&-
kona ¢. 36/2013 Z. z., z&kona ¢. 352/2013 Z. z., zakona C.
355/2013 Z. z., z&kona €. 213/2014 7. z., zakona ¢. 32/2015
Z.z.,z4kona ¢. 359/2015 Z. z., zakona ¢.392/2015 7. z. a z&-
kona ¢.279/2017 Z.z. (dalej len ,zakon®).

Datum zapisu
22.07.1997

Pravna forma

Pravnickd osoba zapisana v sulade so zakonom ¢.
80/1997 Z. z. do Obchodného registra Okresného sudu
Bratislava |, oddiel Po, vloZka ¢. 651/B

Rating

EXIMBANKE SR bol prideleny agenttrou Standard & Po-
or’srating na Urovni ratingu Slovenskej republiky A+/A-1
so stabilnym vyhladom. Hodnotenie zohladruje aj sku-
tocnost explicitnej garancie Statu za aktivity EXIMBANKY
SR v zmysle zakona ¢. 80/1997 Z. z. 0 Exportno-importnej
banke Slovenskej republiky.

Business Name
Exportno-importnd banka Slovenskej republiky; abbrevi-
ated as EXIMBANKA SR

Establishment under Law

Exportno-importnd banka Slovenskej republiky was estab-
lished under the Act No. 80/1997 Coll. on Export-Import
Bank of the Slovak Republic, as amended by the Act No.
336/1998 Coll., Act No. 214/2000 Coll., Act No. 623/2004
Coll., Act No. 688/2006 Coll., Act No. 659/2007 Coll., Act No.
567/2008 Coll., Act No. 492/2009 Coll., Act No. 414/2012
Coll., Act No. 36/2013 Coll., Act No. 352/2013 Coll., and Act
No. 355/2013 Coll., Act No. 213/2014 Coll., Act No. 32/2015
Coll.,, Act No. 359/2015 Coll., and the Act No. 392/2015 Coll.
and the Act No. 279/2017 Coll. (hereinafter only the “Act”).

Date of entry
22.07.1997

Legal Form

Legal entity registered in the Business Register of the Dis-
trict Court of Bratislava |, Section Po, Insert No. 651/B, in
accordance with the Act No. 80/1997 Coll.

Rating

The Standard & Poor’s Agency assigned a rating to
EXIMBANKA SR at the level of the Slovak Republic’s rating
A+/A-1 with stable outlook. The assessment takes into
account the fact of the explicit guarantee of the State for
the activities of EXIMBANKA SR pursuant to the Act No.
80/1997 Coll. on Exportno-importnej banke Slovenskej re-
publiky.
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Sidlo
Grosslingova 1,813 50 Bratislava 1, Slovenska republika

Ico
35722959

IC DPH
SK2020990796

Predmet ¢innosti

Predmetom cinnosti EXIMBANKY SR su vSetky ¢innosti

vyplyvajlce zo zakona, a to najma:

« financovanie vyvoznych Gverov,

« financovanie dovoznych Gverov,

« poistovanie vyvoznych Gverov,

« zaistovanie vyvoznych Gverov,

« eskontovanie a reeskontovanie zmeniek,

+ poskytovanie zaruk za vyvoz,

« poskytovanie zaruk za dovoz,

« na Ucely zékona vydévanie dlhopisov podla osobitné-
ho predpisu,

« investovanie docasne volnych financnych prostried-
kov na tuzemskom finan¢nom trhu alebo zahrani¢nom
financnom trhu podla osobitného predpisu,

« investovanie do finan¢nych nastrojov z vlastnych zdro-
jovfinancovania,

« prijimanie finan¢nych Gverov v eurach alebo v inej
mene od banky so sidlom v Slovenske] republike alebo
od banky so sidlom v zahranici,

« poskytovanie finan¢nych Gverov v eurach alebo v inej
mene na tuzemskom alebo zahrani¢nom finan¢nom
trhu,

Registered seat:
Grosslingova 1, 813 50 Bratislava 1, Slovak Republic

COMPANY ID (ICO)
35722959

VAT Number (IC DPH)
SK2020990796

Scope of Activity

The scope of activity of EXIMBANKA SR is all activities de-

fined in the Act, in particular:

« export credit financing;

« pre-export credit financing (import financing);

« export creditinsurance;

« export credit reinsurance;

« bill discounts and rediscounts;

« issuance of guarantees for export;

« issuance of guarantees forimport;

« forthe purposes of the Act the issuance of bonds under
special legislation;

« investing temporarily free funds in the domestic finan-
cial market or a foreign financial market under special
legislation;

« investing its own funds in financial instruments;

« accepting financial loans denominated in euros or
another currency from a bank having its head office
in the Slovak Republic or a bank having its head office
abroad;

« investing in financial tools from own financing re-
sources;
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poskytovanie kratkodobych Uverov zo zdrojov EXIM-
BANKY SR s vynimkou zdrojov ziskanych na zahranic-
nych financnych trhoch nékupom statnych poklad-
ni¢nych poukaZzok splatnych do troch mesiacov od
ich nakupu na krytie vykyvov v hospodarenf statneho
rozpoctu v priebehu roka na zédklade rozhodnutia vla-
dy Slovenskej republiky,

v sucinnosti s vyvozcamivymahanie pohladavok, ktoré
vznikli nasledkom neocakévanych udalosti sposobe-
nych rozhodnutiami $tatu v krajine zahrani¢ného od-
beratela alebo v tretej krajine,

vymahanie pohladavok statu podla poverenia ministra
financii Slovenskej republiky,

poistovanie a zaistovanie pohladavok vyvozcov proti
komercnym rizikam,

vedenie klientskych tctov,

poskytovanie platobnych sluZieb a zictovania,
obchodovanie na vlastny Ucet s pefiaznymi prostried-
kami v cudzej mene,

poskytovanie poradenstva vo veciach Uverovania a po-
istovania v problematike zahrani¢ného obchodu,
vykonavanie dalsich ¢innosti stvisiacich s jej Ulohami
podla zékona.

accepting financial loans in euro or other currency
from a bank with the seat in the Slovak Republic or
from a bank with the seat in abroad;

granting financial loans in euros or another currency in
the domestic financial market or foreign financial mar-
kets;

short-term lending of funds of EXIMBANKA SR, except
funds raised in foreign financial markets through the
purchase of treasury bills with a maturity of up to three
months from the date of their purchase to cover fluc-
tuations in the state budget performance during a year
based on the Slovak Republic Government’s resolu-
tion;

recovery, in cooperation with exporters, of debts con-
sequential upon unforeseen events caused by deci-
sions of the government of the foreign buyer’s country
or a third country;

recovery of state debt pursuant to a commission from
the Minister of Finance of the Slovak Republic;
insurance and reinsurance of exporters’ receivables
against commercial risks;

client account management;

providing payment services and clearing services;
trading, at the Bank’s own account, in funds in a foreign
currency;

advising on credit- and insurance-related matters and
foreign trade issues;

performance of other activities related to the Bank’s
statutory duties.
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KONTAKTY
CONTACTS

EXIMBANKA SR, Grosslingova 1, 813 50 Bratislava 1, Slovenska republika / Slovak Republic

Telefon / Telephone +421/2/593981 11
Fax +421/2/52 93 16 24
E-mail informacie@eximbanka.sk
Web stranka / Website  www.eximbanka.sk

KONTAKTY PRE MEDIA / CONTACTS FOR MEDIA

Telefén / Telephone +421259398303,tel.: +421 25939 86 20
E-mail press@eximbanka.sk, informacie@eximbanka.sk

KLIENTSKE PORADENSTVO / CLIENTS ADVISORY

Telefén / Telephone +42125939 8708
E-mail informacie@eximbanka.sk

UTVARY PRIAMO RIADENE GENERALNYM RIADITELOM / DEPARTMENTS DIRECTLY MANAGED BY THE CEO

Sekretariat generalneho riaditela / CEO Office

Telefén / Telephone +421259398511

Odbor medzinarodnych vztahov / International Relations Department
Telefén / Telephone +421259398408

DIViZIA POISTOVACICH A BANKOVYCH OBCHODOV / INSURANCE AND BANKING BUSINESS DIVISION

Sekretariat namestnika generalneho riaditela / Deputy CEO Secretariat
Telefén / Telephone +421259398205

0Odbor firemného bankovnictva / Corporate Banking Department

Telefén / Telephone +421259398214

E-mail financovanie@eximbanka.sk

Odbor poistenia obchodovatelného rizika / Trade Insurance Department
Telefon / Telephone +421259398129

E-mail poistenie@eximbanka.sk

Odbor poistenia neobchodovatelného rizika / Export Insurance Department
Telefén / Telephone +4212593984 16

E-mail poistenie@eximbanka.sk

DIViZIA RIADENIA RIZIKA A FINANCII / RISK MANAGEMENT AND FINANCE DIVISION

Sekretariat namestnika generalneho riaditela / Deputy CEO Secretariat
Telefon / Telephone +421259398204
E-mail teritoria@eximbanka.sk

DIViZIA PODPORY OBCHODNYCH CINNOSTI / BUSINESS SUPPORT DIVISION

Sekretariat namestnika generalneho riaditela / Deputy CEO Secretariat
Telefon / Telephone +421259398603
E-mail backoffice@eximbanka.sk
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