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Uvodné slovo riaditela spolo¢nosti

Vazeni akcionari, vazeni obchodni partneri a spolupracovnici, predkladam Vam vyro¢na spravu spolocnosti
ZPSV a.s. Cana za rok 2017.

Uvedeny rok bol z hladiska ziskavania zakaziek, zabezpecovania efektivheho chodu spolo¢nosti

a financnych zdrojov od samotného zaciatku naro¢ny. Od druhého Stvrtroku sa podarilo uzatvorit
rozhodujlce dodavatel'ské zmluvy so spolo€nostami Zelezniéné stavby a.s. Ko3ice, Kolajové a dopravné
stavby s.r.o. KoSice, POLAREK a.s., a GJW Praha s.r.o., Taktiez sa rozbehli aj dodavky pre TSS GRADE a.s.
Bratislava. Nasledne po spresneni harmonogramov sa plynule rozvinula vyroba a vystrojovanie podvaloy,
ktorych koncovym odberatelom bola spolo¢nost Zeleznice Slovenskej republiky. V ostatnej beténovej
vyrobe sa podarilo Uspe3Sne uzatvorit objednavky na dodavky panelov, ihlanovych pilét, roznych typov
Zlabov a poklopoy, priekopovych tvarnic, chodnikovych dosiek, skruzi a kociek lego.

Rocné ulohy stanoveného planu sa podarilo zabezpecit a hlavne v maximalnej miere uspokojit nasich
odberatelov podvalov a produktov drobnej betonarskej vyroby a transportbeténu.

V oblasti integrovaného manazérskeho systému v roku 2017 bola upriamena pozornost na zdokonalovanie
systému manazérstva kvality podla normy ISO 9001 a systému environmentalneho manazérstva podla
normy ISO 14 001. Na3a spolocnost likviduje odpady iba u zazmluvnenych firiem, ktoré maja opravnenie
pre tdto ¢innost. Spolu s kvalitou prace sa velky doraz kladdol aj na systém manazérstva bezpecnosti a
ochrany zdravia pri praci podla normy OHSAS 18 001.

Nasim cielom je aj nad'alej pokracovat v dosahovani ¢o najlep3ich hospodarskych vysledkov vo vietkych
ukazovateloch a hlavne ziskavat novych zakaznikov v zmysle rozSirovania vyrobného programu.

Vazeni akcionari, ¢lenovia organov spolocnosti a obchodni partneri touto cestou by som sa Vam chcel
Uprimne podakovat za podporu, pomoc a spolupracu v roku 2017 a verim, Ze nesklamem vasu déveru ani v
budidcom obdobi pri dosahovani kladnych hospodarskych vysledkov.

Ing. Pavol Palkan

riaditel spolo¢nosti ZPSV a.s. Cafa
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Introductory Word by the Company Director

Dear shareholders, Dear business partners and co-workers.

Herewith | am presenting you an annual report of the ZPSV a.s. Cafia Company for the year 2017.

The given year was demanding, in view of obtaining orders and ensuring efficient running of the company,
and financial resources, ever since its beginning. As of the second quarter of the year, we had managed to
conclude the key delivery contracts with the following companies: Zelezni¢né stavby a.s. Ko3ice, Kolajové
a dopravné stavby s.r.o. KoSice, POLAREK a.s., a GJW Praha s.r.o., Furthermore, deliveries started for the TSS
GRADE a.s. Company. After the timetables had been refined, production and reinforcement of sleepers
started for the end-use customer, the Railways of the Slovak Republic. In the area of other concrete
products, we were successful in acquiring orders for the delivery of panels, driven piles, various types of
gutters and trapdoors, concrete trench building blocks, pavement blocks, concrete centering pipes, and
LEGO-system cubes.

We have managed to achieve the targets set in the annual plan and, most of all, to satisfy the needs of our
customers, the buyers of our sleepers, minor concrete products, and ready-made concrete.

In the area of integrated management system, attention was paid to improving the quality management
system, in compliance with ISO 9001, and the environmental management system, in compliance with
ISO 14 001. Our company disposes of waste only through contracted companies which hold a licence

for this activity. Apart from quality of work, great emphasis was put on occupational health and safety
management system, in compliance with OHSAS 18 001.

Our goal is to continue to achieve the best possible economic results, in all the indicators, and mainly to
acquire new customers in way of expanding our production programme.

Dear shareholders, members of the company bodies and business partners, | would like to take this
opportunity to sincerely thank you for your support, help and co-operation throughout the year 2017, and |
am sincerely convinced that the trust you have put in me | will maintain in the future by achieving positive
economic results.

Ing. Pavol Palkan

riaditel spolo¢nosti ZPSV a.s. CafRa
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Profil spoloCnosti

ZAKLADNE UDAIJE
Obchodné meno:

Sidlo:

ICO:

IC DPH:

Den vzniku:

Pravna forma:

Zakladné imanie:

Pocet, druh, menovitd hodnota akcii:

Registracia spolo€nosti:

Priemerny polet zamestnancov za rok 2017:

IKONTAKT

Tel.: 055/699 95 28
Fax: 055/699 95 27
http: www.zpsvcana.sk

e-mail: zpsv@zpsv.sk

ZPSV

ZPSV a.s. Cafia

ZPSV a.s. Cana

Osloboditelov 127, 044 14 Cafa
31712975

SK 2020495774

6.9.1995

Akciova spolocnost

3563 880 EUR

104 820 zaknihovanych akcii na dorucitela v menovitej
hodnote 34 EUR

Obchodny register Okresného sidu KoSice I., Oddiel: Sa,
VlozZka ¢islo 643/V

65

ZPSV a.s. CANA



Company Profile

BASIC DATA

Company Name:
Domicile:

Corporate ID:

VAT ID:

Date of Incorporation:
Legal Form:

Share Capital:

Number, Kind, Nominal Value of Shares:
Registered at:

Average number of employees in 2017:

CONTACT

Tel.: +421 55/ 69995 28
Fax: +42155/699 95 27
http: www.zpsvcana.sk

e-mail: zpsv@zpsv.sk

ZPSV a.s. CANA

ZPSV a.s. Cana

Osloboditelov 127, 044 14 Cafa
31712975

SK 2020495774

6/9/1995

Joint-stock company

EUR 3,563,880

104,820 bearer shares in book-entry form at nominal
per-share value of EUR 34

Business Register of the District Court KoSice I, Section:

Sa, Insert # 643/V
65

ZPSV

ZPSV a.s. Cafia
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Profil spoloCnosti

PREDMET CINNOSTI PODLA OBCHODNEHO REGISTRA

- prenadjom stavebnych strojov a zariadeni

- spracovanie kamena

- demolacia a zemné prace

- sprostredkovatel'ska ¢innost

- prendjom motorovych vozidiel

- prendjom nehnutelnosti

- prenajom kancelarskych strojov a zariadeni

- prenajom domacich potrieb

- podnikatel'ské poradenstvo

- verejna cestna nakladna doprava

- vykonavanie trhacich prac

- zamocnictvo

- vyroba beténovych vyrobkov, prefabrikatov a konstrukcii pre stavebné Gcely
- vyroba beténovych a omietkovych zmesi

- stavitel - vykonavanie jednoduchych stavieb a poddodavok, betonaz a montaz prefabrikatov
- vedenie Gctovnictva

- organizacné a ekonomické poradenstvo

- prekladanie nakladov, skladovanie

- podnikanie v oblasti nakladania s inym ako nebezpe¢nym odpadom

FILOZOFIA A CIELE SPOLOCNOSTI

Poslanie spolocnosti

.Poslanim spolocnosti je uspokojovanie potrieb nasich zakaznikov, ktorymi sa Statne organizacie a
pravnické a fyzické osoby, a to predovsetkym v oblasti komplexnej dodavky zZelezobeténovych podvalov a
inych betonarskych vyrobkov a betonovych zmesi."

Vizia

Byt najlepsi v kvalite, flexibilite a rychlosti vyroby a ponuky Zelezni¢nych podvalov a beténovych
prefabrikatov, transportbetoénu na Slovenskom trhu.”

Ciele spolocnosti:

- vyhladavanie novych odberatelov na tuzemskom a zahrani¢nom trhu,

- udrZiavat dlhodobé dobré obchodné vztahy s hlavnymi dodavatelmi a odberatelmi,

- nadhalej poskytovat vysoku kvalitu za prijatelné ceny a zmiernit désledky negativnych désledkov
pretrvavajucej hospodarskej krizy,

modernizovat a zefektiviiovat vyrobné procesy,

umiestfiovat nové produkty na slovenskom trhu a v zahranidi,

nad'alej zabezpecovat ekologicky nezavadni vyrobu,

venovat slistavnud pozornost ochrane bezpecnosti a zdravia pri praci

ZPSV ) o
OHL GROUP ZPSV a.s. CANA




Company Profile

SCOPE OF BUSINESS ACTIVITY AS ENTERED IN BUSINESS REGISTER

— Construction machinery and equipment rental

- Stone processing

- Demolition and earth works

- Intermediary services

- Motor vehicles rental

- Property rental

- Office machines and equipment rental

—Home appliances rental

- Business counselling

- Road freight transport

- Blasting works

- Locksmith services

— Manufacture of concrete products, pre-fabricated and structural parts for construction
— Production of concrete and plastering mixtures

— Constructor — simple structures and sub-supplies, concrete works and assembly of pre-fabricated parts
— Accounting Services

— Organizational and business counselling

—Transhipment and storage

- Handling of non-hazardous waste

COMPANY PHILOSOPHY AND GOALS

Company Mission:

"The company's mission is to satisfy the needs of our customers, i.e. state organizations, legal and natural
persons, above all, in the field of complex deliveries of reinforced concrete railway sleepers and other
concrete products and concrete mixtures."

Vision:

To be the best when it comes to quality, flexibility, and speed with which we produce and offer railway
sleepers, pre-fabricated concrete parts, and ready-mixed concrete on the Slovak market.

Company Goals:

- To acquire new customers on the domestic and foreign markets

- To maintain good long-term business relations with main suppliers and customers

— To keep delivering high quality at reasonable prices and to mitigate negative impacts of the on-going
economic crisis

- To update and increase efficiency of production processes

- To launch new products on the Slovak and foreign markets

- To continue ensuring ecologically flawless production

- To pay continuous attention to safety and health at work

- ZPSV
ZPSV a.s. CANA OHL GROUP 15 l
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Struktura akcionarov akciovej spoloénosti

Struktdra akcionérov v porovnani s predchadzajicim obdobim ostala nezmenena. Akcionarmi spolo¢nosti
sU pravnické osoby.

ZPSV Uhersky Ostroh a.s. 61 780 akcii 58,94%
ZSR Bratislava 43 040 akcii  41,06%
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Shareholder Structure of the Joint Stock Company

Compared to the preceding period, the shareholder structure remains unchanged. The following legal
entities are the company’s shareholders.

ZPSV Uhersky Ostroh a.s. 61 780 shares 58.94%
ZSR Bratislava 43 040 shares 41.06%

» ZPSV
ZPSV a.s. CANA OHL GROUP 19 '






L.

Organy
akciovej spolocCnosti

Bodies of the Joint
Stock Company




Lii

Organy akciovej spoloc¢nosti

PREDSTAVENSTVO

Predseda predstavenstva:

Podpredseda predstavenstva:

Clenovia predstavenstva:

DOZORNA RADA

Predseda dozornej rady:

Clenovia dozornej rady:

VEDENIE SPOLOCNOSTI
Riaditel spolocnosti:
Veduci vyrobno-technického Gseku:
ZPSV

OHL GROUP

ZPSV a.s. Cafia

Ing. Jan Spevak

Generalny riaditel ZPSV a.s.,
Trebizského 207, Uhersky Ostroh
vykon funkcie: od 08. 09. 2011

Ing. Miloslav Havrila
Riaditel odboru Zelezni¢nych trati a stavtieb
GR ZSR Bratislava

vykon funkcie: od 14. 09. 2006

Jose Emilio Pont Perez
Generalny riaditel OHL Central Europe, a.s.
vykon funkcie: od 09. 09. 2015

Josef Karliak

Vyrobny namestnik ZPSV a.s.,
Trebizského 207, Uhersky Ostroh
vykon funkcie: od 22. 11. 2014

Ing. Lubomir Bielik 3
Odbor controllingu GR ZSR Bratislava
vykon funkcie: do 20. 7. 2017

Mgr. Paulina Szentesi 3
Riaditelka controllingu GR ZSR Bratislava
vykon funkcie: od 21.07.2017

Ing. Dusan Seféik
Namestnik GR ZSR Bratislava
vykon funkcie: do 20.07.2017

Ing. Juraj Tkac
Némestnik GR ZSR Bratislava
vykon funkcie: od 21.07.2017

Ing. Pavol Palkan
Riaditel ZPSV a.s. Cafa
Vykon funkcie: od 08. 12. 2009

Ing. Vlastimil Stefanek
Ekonomicky namestnik ZPSV a.s.,

Trebizského 207, Uhersky Ostroh
vykon funkcie: od 14. 06. 2013

Ing. Pavol Palkan

Tomas Fialek

ZPSV a.s. CANA



Bodies of the Joint Stock Company

BOARD OF DIRECTORS

Chairman of the Board of Directors:

Vice—-Chairman of the Board of Directors:

Members of the Board of Directors:

SUPERVISORY BOARD

Board Chairman:

Board Members:

COMPANY MANAGEMENT

Company Director:

Head of Production&Technology Dpt.:

ZPSV a.s. CANA

Ing. Jan Spevak

CEO of ZPSV Uhersky Ostroh, a.s.
Trebizského 207, Uhersky Ostroh
As of: 08/09/2011

Ing. Miloslav Havrila

Railway Tracks & Constructions Dpt. Director
ZSR Bratislava Directorate

As of: 14/09/2006

Jose Emilio Pont Perez
CEO of OHL Central Europe, a.s.
Until: 08/09/2015

Josef Karliak

Deputy General Manager for Production
ZPSV a.s., Trebizského 207, Uhersky Ostroh
As of:22/11/2014

Ing. Lubomir Bielik
Department of Controlling
ZSR Bratislava Directorate
Until: 20/07/2017

Mgr. Paulina Szentesi
Controlling Department Director
ZSR Bratislava Directorate

As of: 21/07/2017

Ing. Dusan Seféik

Deputy Director

ZSR Bratislava Directorate
Until: 20/07/2017

Ing. Juraj Tkac

Deputy Director

7SR Bratislava Directorate
As of: 21/07/2017

Ing. Pavol Palkan
Director

ZPSV a.s., Cana

As of: 08/12/2009

Ing. Vlastimil Stefanek

Economics Division Deputy Director
ZPSV, a.s.

As of: 14/06/2013

Ing. Pavol Palkan

Tomas Fialek

ZPSV

ZPSV a.s. Cafia
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Sprava o podnikatelskej ¢innosti za rok 2017

Napriek men3im taZkostiam zaciatkom roka bol aj rok 2017 pre spolognost ZPSV a.s. Cafia Uspe3ny.
Hospodarsky vysledok po zdaneni predstavoval v roku 2017 ¢iastku 86.798,13 EUR.

Celkové vynosy za rok 2017 boli dosiahnuté najma z predaja vlastnych produktov, sluzieb, aktivacie a
predstavovali sumu vo vySke 4.710.201,- EUR.

Celkové naklady predstavovali objem 4.594.851,- EUR. Hospodarsky vysledok pred zdanenim dosiahol
vysku 115.350,- EUR.

Nasa spolocnost nema organizacnu zlozku v zahranici.

Medzi najvacsich odberatelov podvalov patrili v roku 2017 spolocnosti TSS GRADE a.s. Bratislava, POLAREK
a.s., Zelezni€né stavby a.s. Kosice, Kolajové a dopravné stavby s.r.o. Kosice a ZPSV a.s. V oblasti ostatnej
beténovej vyroby to boli odberatelia ZSR Bratislava (panely), ELTRA s.r.o. (Zelezni¢né a stavebné ihlanové
piléty), KUMAT s.r.o. (Zlaby, poklopy, betonové zaklady), BETAMONT s.r.o. (panely, Zlaby), KBZ s.r.o. (lego
kocky).

Hlavnym vyrobnym programom spolocnosti tak ako po iné roky, bola vyroba Zelezobeténovych podvalov
typu BP-3V, BP-3S, SB-8P, BP-4R, SB-6DP. Celkové mnozstvo vyrobenych podvalov bolo 46.866 kusov pri
priemernej kvalite 99,79 %. Z uvedeného mnoZstva bolo vyrobenych podvalov 19.598 ks BP-3V, 9.428
ks SB-6DP, 6.615 ks BP-4R, 6.471 ks SB-8P a 4.754 ks BP-3S. V oblasti drobnej betonarskej vyroby a
transportbeténu bolo v roku 2017 vyrobenych 10.655 m3 betonu.

V plane vlastnych investicii sa v priebehu roka zrealizoval nakup nakladného privesu za vozidlo VOLVO
460, zaobstarali sa formy pre ostatni beténovid vyrobu. V IV.Q 2017 sa zacalo vyberové konanie na
zakdpenie automatickej strmienkovacky do priemeru drétu 12mm.

V oblasti vyskumu a vyvoja spolo¢nost v roku 2017 nevynalozila financné prostriedky.

ZPSV ) o
OHL GROUP ZPSV a.s. CANA



Report on the Business Activities in the Year 2017

Despite minor difficulties at the beginning of the year, also the year 2017 was successful for the ZPSV, a.s.
Cafia Company. In the year 2017, the company's profit after tax amounted to EUR 86,798.13.

The total revenues accrued in the year 2017, comprising mainly of the sales of own products, services,
goods and their capitalization, amounted to EUR 4,710,201.

Total costs amounted to EUR 4,594,851. Income before tax amounted to EUR 115.350.
Our company does not have a branch abroad.

The following companies were among the biggest buyers of the Company’s products in the year 2017:
TSS GRADE, a.s., POLAREK, s.r.0., Zelezni¢né stavby, a.s. Ko3ice, Kolajové a dopravné stavby s.r.o. Kosice,
and ZPSV a.s.. As for other concrete products, the biggest buyers of the Company's products were ZSR
Bratislava (panels), ELTRA s.r.o. (driven piles for railways and construction), KUMAT s.r.o. (gutters, trapdoors,
concrete foundations), BETAMONT s.r.o. (panels, gutters), KBZ s.r.o. (LEGO-system cubes).

Just like in the previous years, the principal production programme of the company was the production
of railway sleeper types BP-3V, BP-3S, SB-8P, BP-4R, and SB-6DP. The total number of sleepers produced
represented 46,866 pieces at the average quality of 99.79 %. Out of the given number of produced
sleepers 19,598 pcs were the BP-3V type, 9,428 pcs were the SB-6DP type, 6,615 pcs were the BP-4R type,
6,471 pcs were the SB-8P type, and 4,754 pcs were the BP-3S one.As for the minor concrete production
and ready-mixed concrete production, a total of 10,655 m3 of concrete were produced in the year 2017.

As for own investments, throughout the year a VOLVO 460 truck and moulds for other concrete products
were purchased. In 4Q2017, a vendor selection process began for the purchase of an automatic stirrup
bender up to 12mm.

In the year 2017, our company did not spend any funds on Research or Development.

) . » ZPSV
ZPSV a.s. CANA OHL GROUP
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Vysledky hospodarenia a uctovna zavierka za rok 2017

V roku 2017 dosiahol vysledok hospodarenia po zdaneni vySku 86.798 EUR. Hlavnou produkciou bola
ako aj po minulé roky vyroba Zelezobeténovych vystrojenych prie¢nych podvalov a ostatna betonarska
vyroba velkoplosnych panelov, opornych stien, legosystému, prvkov zemného zakladania a dodavka
transportbeténu.

Vyrobny program

V priebehu roka 2017 bola realizovana najma vyroba Zelezobeténovych podvalov typu BP-3V, BP-3S, SB-8P,
BP-4R a SB-6DP, ktora bola zabezpecovana v jednozmennej prevadzke.

V predmetnom roku bolo vyrobenych 46. 866 ks beténovych podvalov (obr. 6.1.), z toho:
- typ BP-3V v pocte 19.598 kusov

- typ SB-6DP v pocte 9.428 kusov

- typ BP-4R v pocte 6.615 kusov

- typ SB-8P v pocte 6.471 kusov

- typ BP-3S v pocte 4.754 kusov

Z uvedenych 46.866 ks podvalov bolo vystrojenych 42.489 ks, ¢o predstavuje 90,66 %.
V rdmci zabezpecovania vyrobného programu a hospodarskeho vysledku bolo v sdlade s programom
diverzifikacie 10.655 m3 prefabrikatov a transportbeténu.
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Obr. 6.1 - Vyvoj vyroby podvalov
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Obr. 6.2 - Vyroba podvalov v m3 Obr. 6.3 — Vyroba drobnej betonarskej vyroby v m3

» ZPSV
l 30 OHL GROUP 7PSV a.s. CANA



Economic Results and Year-End Closing for the Year 2017

In the year 2017, the income after tax amounted to EUR 86,798. Just like in previous years, the principal
products were the reinforced concrete horizontal railway sleepers and other concrete products, such as
large-size panels, supporting walls, LEGO-system building blocks, groundwork parts, as well as deliveries
of ready-mixed concrete.

Production Programme

Throughout the year 2017, predominantly the production of railway sleeper types BP-3V, BP-3S, SB-8P, and
BP-4R, and SB-6DP was secured, which was performed in one-shifting mode operation.

In the given year, a total of 46,866 pcs of concrete sleepers were produced (Fig. 6.1.), out of which:
- 19,598 pieces of BP-3V type

- 9,428 pieces of BP-6DP type

- 6,615 pieces of BP-4R

- 6,471 pieces of SB-8P type

- 4,754 pieces of SB-3S type.

Out of the above-mentioned 46,866 pcs of sleepers, 42,489 pcs were reinforced, which accounts for 90.66
%. As part of ensuring the production program and economic results, the 10,655 m3 of prefabricated parts
and ready-mixed concrete were in compliance with the diversification program.
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Fig. 6.1 — Development of sleepers production

Fig. 6.2 — Production of sleepers in m3 Fig 6.3 — Production of minor concrete products in m3
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Vysledky hospodarenia a uctovna zavierka za rok 2017

Majetkova Struktara

Celkova hodnota majetku akciovej spolo¢nosti dosahuje k 31.12.2017 hodnotu 7.525 tis. EUR.
V roku 2017 neobeZny majetok predstavoval 1.910 tis. EUR a obeZny majetok 5.603 tis. EUR.

Pomer medzi obeznym a neobeZnym majetkom je znazorneny v Obr. 6.4.

71 I

2017 | 25% |
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29 . .
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/
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Obr.6.4 — Vyvoj Struktdry majetku a.s.

Zdroje krytia majetku

Struktdru zdrojov krytia majetku aj nad'alej tvoria v prevaznej €asti vlastné zdroje podniku — 93%
(Obr.6.5).

Cudzie zdroje spolocnosti k 31.12.2017 boli vo financnom objeme 494 tis. EUR. Kratkodobé zavazky boli
vo vyske 394 tis. EUR a predstavuju najma zavazky z obchodného styku.

V hodnotenom roku nebola akciova spolo¢nost zatazena bankovymi tvermi. MéZeme kon3tatovat,
Ze spolocnost financovala 93% cinnosti z vlastnych zdrojov. Taktiez stale aktiva boli kryté vlastnym
kapitalom, €o znamena, Ze aj v roku 2017 akciova spolo¢nost dodrzZala zlaté bilanéné pravidlo.

Y | | | |

2017 || 93%
2016 | 95% 56,
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Obr. 6.5 — Prehlad Struktdry krytia majetku a.s.
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Economic Results and Financial Statements for the Year 2017

Asset Structure

The total asset value of the joint stock company at 31/12/2017 amounted to EUR 7,525 ths.. In the year
2017, non-current assets amounted to EUR 1,910 ths. and current assets amounted to EUR 5,603 ths..

The ratio between current and non-current assets is demonstrated in Fig. 6.4.
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2017 | 25% |
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a,
2015 | 29% | non - Current assets
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Fig. 6.4 — Overview of the joint stock company assets

Capital structure

Equity still continues to constitute the predominant part of the company capital —i.e. 93% (Fig. 6.5).

Company debt at 31/12/2017 amounted to EUR 494 ths.. Short-term liabilities amounted to EUR 394 ths.,
these are mainly trade liabilities.

In the year under review, the joint stock company was not burdened with any bank loans. We can conclude
that the company had financed 93 % of its activities from its own funds. Moreover, fixed assets were
backed by equity, i.e. also throughout the year 2017 the joint stock company had followed the golden rule
of accounting.

_/.[' 1 | | T
2017 | 93% 7%
2016 95% 5%
Equity

2015 | 96% o I Liabilities
2014 | %
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0% 20% 40% 60% 80% 100%

Fig. 6.5 — Capital structure of the joint-stock company
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Vysledky hospodarenia a uctovna zavierka za rok 2017

Vyvoj vynosov a nakladov

Kladny hospodarsky vysledok spolo¢nost zaznamenala aj v roku 2017. Celkové vynosy boli v objeme 4.710
tis. EUR. Takmer cely objem vynosov bol zabezpeceny z beznej hospodarskej Cinnosti.

Naklady, ktoré spolo¢nost vynaloZila na zabezpecenie vynosov v danom roku boli v celkovej vySke 4.595
tis. EUR. Na celkovych nakladoch maja najvacsi podiel ndklady na vyrobu a to vo vyske 2.799 tis. EUR
a osobné naklady v hodnote 1.085 tis. EUR.
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Obr. 6.6 - Vyvoj vynosov a ndkladov v EUR
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Economic Results and Financial Statements for the Year 2017

Development of revenues and expenses

The company recorded a positive net income also in the year 2017. The total revenues amounted to EUR
4,710 ths. EUR. Almost all of the revenues came from the operating activity.

The expenses, which the company used to ensure its revenues in the given year, amounted to a total of EUR
4,595 ths.. Production costs, i.e. EUR 2,799 ths., and personnel costs, i.e. EUR 1,085 ths EUR, account for the
biggest share of total expenses.
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Fig. 6.6 — Overview of revenues and expenses in EUR
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Vysledky hospodarenia a uctovna zavierka za rok 2017

Hospodarsky vysledok

Akciova spolocnost zaznamenala v roku 2017 vysledok hospodarenia vo vy3ke 115 tis. EUR. Po odpocitani
dani z prijmov spolocnost dosiahla hospodarsky vysledok 87 tis. EUR.
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Obr. 6.7 — Vyvoj vysledku hospodarenia pred a po zdaneni v EUR

Riadenie ludskych zdrojov

Spolo¢nost v roku 2017 vyrabala svoje produkty v jednozmennej prevadzke s priemernym po¢tom zamestnancov 64,7.
Celkovo bolo v priebehu roka prijatych 21 zamestnancov a pracovny pomer bol ukonéeny so 16 zamestnancami, z toho
4 zamestnanci odisli do starobného déchodku na vlastnd Ziadost. Vyvoj zamestnanosti tykajdci sa po¢tu zamestnancov
mal v roku 2017 oproti minulému obdobiu mierne stdpajuci charakter.

Z priemerného poctu zamestnancov tvorili robotnicke profesie 75,39%, ¢o predstavuje 49 osob a 18,46%
predstavovali technicko-hospodéarski pracovnici v pote 12 os6b. Spolo€nost zamestnava tiez 4 pracovnikov vlastnej
ochrany, ¢o €ini 6,15%, zabezpecujlcich 24-hodinovi vlastnd vnatornd ochranu objektu spolo¢nosti.

V spolo¢nosti bolo zamestnanych priemerne 11 Zien, ¢o predstavovalo 16,92% a tieZ 4 zamestnanci so znizenou
pracovnou schopnostou, t.j. 6,15%.

Priemerny vek zamestnancov k 31.12. bol 46,25 a priemerny pocet odpracovanych rokov v akciovej spolo¢nosti bol
10,91 roka.

Inventarizacia a uc¢tovna zavierka

V akciovej spolocnosti bola vykonana riadna inventarizacia majetku a zavazkov, jej vysledky boli prerokované v
Ustrednej inventarizaénej komisii a preGétované v roku 2017. Uétovné zapisy na zaklade ktorych bola GEtovna zavierka
zostaven3, vychadzali z platnych zékonov, postupov Gc¢tovania a internych smernic a s doloZené Gétovnymi dokladmi.
Tieto su archivované v sdlade s archivaénym poriadkom spolo¢nosti. Majetok je ocefiovany v sdlade s § 24-27 Zakona o
Gctovnictve €. 431/2002 Z.z. a postupmi uctovania.

Ué&tovna zévierka spoloénosti k 31.12.2017 je zostavena ako riadna (¢tovna zavierka podla § 17 ods. 6 Zakona &.
431/2002 Z.z. o G¢tovnictve v zneni neskorSich predpisov.

U¢tovnictvo sa vedie Gplnym a preukaznym spdsobom s pouZitim programového vybavenia firmy Asseco Solution, a.s.
Audit bol vykonany podla medzinarodnych auditorskych Standardov (International Standards on Auditing — ISA).

Uétovna zévierka akciovej spolo€nosti za rok 2017 bola overen4 auditorskou spoloénostou FINAUDIT, s.r.0., KoSice, ev.
¢islo licencie SKAU 125, zodpovednym auditorom bola Ing. Viera Pribylincov4, klic¢ovy Statutarny auditor.
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Economic Results and Financial Statements for the Year 2017

Economic Results

In the year 2017, the joint stock company recorded an income of EUR 115 ths.. The income after tax
amounts to EUR 87 ths..
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Fig. 6.7 — Overview of income before and after tax in EUR

Human Resources Management

Throughout the year 2017, the company production runs were scheduled for one shift, with the average headcount of
64.7. Overall, a total of 21 employees were hired throughout the year and employment contract had been terminated for
16 employees, out of which 4 employees retired at their own request. In the year 2017, the development of the number
of employees showed a slightly increasing trend, when compared to the year before.

Out of the average headcount, workers accounted for 75.39 %, i.e. 49 people, and technical and administrative staff
accounted for 18.46 %, i.e. 12 people. The company also employs 4 employees as the company’s own facility security
officers, i.e. 6.15 %, who ensure a 24-hour security of the company facility interior.

Out of all the employees, on average 11 were women, which accounts for 16.92 % and the company employed 4 people
with disabilities, i.e. 6.15 %.

The average age of employees at 31/12 was 46.25 and the average number of years working for the joint-stock company
was 10.91 years.

Reconciliation Procedure and Year-End Closing

The assets and liabilities of the joint stock company were properly reconciled, discussed by the reconciliation
committee and entered into the accounting books in the year 2017. Accounting entries, based on which the year-end
closing was worked out, had been performed following laws, accounting procedures, and internal guidelines, and are
backed with accounting documents. These are archived in compliance with the archiving guidelines of the company.
Tangible assets of the company are re-valued in compliance with Sections 24-27 of Act on Accounting No. 431/2002
Coll. and with accounting procedures.

The company’s year-end closing at 31/12/2017 is presented as an annual year-end closing according to Section 17 par.
6 of Act No. 431/2002 Coll. on Accounting as further amended.

Bookkeeping is performed dutifully and archived using software provided by Asseco Solution, a.s.
The audit was carried out according to the International Standards on Accounting — ISA.

The year-end closing of the joint-stock company, for the year 2017, has been verified by an external auditor, the
FINAUDIT s.r.o Company, KoSice, licence number SKAU 125, with Ing. Viera Pribylincova being the key statutory auditor.
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Uétovna zavierka k 31. 12. 2017
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zostavendk 3 1 12.2017
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Year-End Closing at 31/12/2017

Double Entry Accounting Y‘Eﬂr'End C|DSing
For Double-Entry Accounting
At 31/12/17 |
Tax ldentification No. | Year-End Closing Accounting Entity Maonth Year
2020495774
Company ID Mo, ¥ |ordinary small Period from 1 2017
31712975 extraordinary| x |big to 12 2017
SK NACE interim Preceding  from 1 2016
23.61.0 Period to 12 2016
check x

Attachments to Year-End Closing
x Balance Sheet x ProfitfLoss Statement x Notes
{in whaole Euros) {in whaobe Euros) {in whale Eures or Eurocents)

Legal Mame (designation) of Accounting Entity
ZPSV a.s. Cafa

Registered Office of Accounting Entity

Street Number
OSLOBODITELOV 127
Zip Code  Municipality

04414  CARA

Business Register Name and Number of Business Entity Entry
District Court Kogice I., Section: 5a; Insert No.: 643/V

Phone Mo. Fax Mo.

055/6999528 055/6999527

E-rmail Address

zpsv@zpsv.sk

Prepared On: Approved On: Signature of Accounting Entity’s Statutory Body or
10/01/18 Slgnature of a Sole Trader whao is an Acco ntlng F_u'ltilz'gnI

Vprecfn, /”’/ (Hedls
e Il"._ .,-'.-_, I oA - P, i
Y A R T Sy .;...-.-..-' -.-//' B f‘
Tax Authority Notes
Ref. No. Stamp of Tax Authority
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Uétovna zavierka k 31. 12. 2017
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Year-End Closing at 31/12/2017

ZPSV a.s. CANA

Balance sheet Tax |ID 2020495774 Company ID 31712975
Current Accounting Period Ac M:‘:g
Gross - Part 1 Net 2 Period
P ASSETS (B) "o | 1 [Correction - Part 2 Net 3
TOTAL ASSETS 16 540 380 7525422
line 02+line 33 + line 74 o1 9014 958 7443941
Non-Current Assets 10 718 026 1910427
A, |line 03+line 11+line 21 o2 8 B07 599 2218122
Non-Current Assets 12 707
Al | Total {lines 04 through 10) 03 12 707
Capitalized Development
Costs
A.l.1)(012) - /072, 0914/ 04
Software 12 707
2.[[013) - /073, 0914/ 05 12 707
Valuable Rights
3. |(014) - jo74, na1as 06
Goodwill
4. |(p15) - j075, 0914/ o7
Other Non-Current
Intangible Assets
(019, 01X) - f079,
5. | o7y, oa1af 08
Acquisition of Non-Current
Intangible Assets
6. | [041) - /093 08
Advance Payments made for
Non-Current Intangible Assets
7.|(051) - joasa/ 10
Non-Current Tangible Assets 10705 319 1910427
Al | Total {lines 12 through 20) 11 & 794 892 2218122
anilland 123 735 123735
[031) - foaaay 12 123 735
Structures 3 B27 844 1120131
2. [[021) - JOR1, 0924S 13 2707713 1116672
Individual Movable Assets 6702917 625 311
and Sets of Movable Assets
3. [[022) - 082, 0924) 14 6 077 606 869 246
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Year-End Closing at 31/12/2017

Balance sheet Tax ID 2020495774 Company ID 31712975
Current Accounting Period Preceding Accounting
Gross - Part 1 Met 2 Period
. ASSETS (B) " | 1 |correction - part 2 Net 3
Perennial Crops |
4.| (025) - foss, 0928y 15 |
Livestock ]
5. | 026} - /085, 0928/ 16 |
Other Mon-Current Tangible 9573 |
Assets (023, 0%, 032) -
6. | /089, 08X, 0924/ 17 9573

Acquisition of Non-Current |
Tangible Assets
7. [042) - oS 18 108 469
Advance Payments made for 41 250 41 250
&.|Mon-Current Tangible Assets
[052) - JOGSA/ 19

Value Adjustment to |
9. [Acquired Assets

[+f- 097) +/- 098 20
Non-Current Financial Assets |
Al | Total (lines 22 through 32) 21 |

Ad1{Shares and Ownership Interests

In Interconnected Entities
[D61A, 0624, DGA) - fO96A 22

Shares and Ownership Interests |
Excluding Those in Interconnected

2.| Entities (0624)-/096A/ 23
Other Shares and Ownership |
Interests
3.|(ps3a) - fossay 24
Loans to Interconnected |
4. Entities (o6a) - fosea/ 25 |

Loans within Ownership
Interests Excluding Loans to

Interconnected Entities

5. | [0664) - f0964/ 26

6.|Other Loans [067A) - jo96a/ 27
Debt Securities and Other
Mon-Current Financial Assets)

7. [io6sa), oaxa) - foesa/ 28

Page 3
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Year-End Closing at 31/12/2017

Balance sheet Tax ID 2020195??4' Company ID 31712975
Current Accounting Period Preceding Accounting
Gross - Part 1 MNet 2 Period
(=0 ASSETS (B) wu| 1 [correction - part2 Net 3
Loans and Other Non-Current
Financial Assets with Remaining
Maturity of max 1 Year
&. | [ps6A, DETA, D594, DEXA) - f096A/ 29
Bank Accounts with Notice Period I
9. | Exceeding 1 Year (22%A) 30 |
Acquisition of Non-Current |
10.|Financial Assets (043) - fossa/ | 31 |
Advance Payments Made
for Non-Current Financial
11. | Assets [053) - /0954/ 32
Current Assets 5 810 685 5603 326'
B. | line34Hined1+Hine53+ lineb6+ line7l | 33 207 359 | 5221 254
Inventories Total 1620772 1620 ??ZI
B.1. | tines 35 through 40) 34 | 1993 155
Raw Materials 884 869 884 SEEII
811 |[112, 119, 10 - /191, 19/ 35 | 954 268
Work in Progress & 563 592 563 592|
Semi-Finished Products
2.|(121, 122, 12¥) - /192, 193, 19%/ 36 870 698
Finished Goods 172 311 172 311]
3.| (123} - 194y 37 168 189
Animals |
4.|(124) - f195/ 38 |
Merchandise |
5.|(132, 133, 13, 139) - f196, 19%/ | 39 |
Advance Payments Made for I
6.|Inventories (3144 - /3518/ 40 |
Non-Current Receivables 39099 39 L‘El:-'.ll
B.I1.| Total (line 42+ines 46 through 52) | 41 | 46728
Trade Receivables 1006 1006/
[E.i1.1. | Total (iines 43 through 45} a2 | 1006
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Year-End Closing at 31/12/2017

Balance sheet Tax ID 2020495774 Company ID 31712975
Current Accounting Period Preceding Accounting
- Gross - Part 1 Mt 2 Period
s ASSETS (B) @ | 1 |Correction - Part 2 Net 3
Trade Receivables from

Interconnected Entities
{Subsidiary and/or parent)
L. J[3104, 3124, 3134 3144 3154, 31x8)- 3914 43

Ownership-Interest-Related
Trade Receivables Excluding Those|
From Interconnected Entities
1.b. [[3114,3124,313A,3144,3154,302A)-/3918)] 44
Other Trade Receivables
(3114,3124,3134,3144, 3154, 31%4) 1 006 1 006
1.c.|-/3914f 45 1006
MNet Value of Contract |

2. |i3168) 46 |

Other Receivables from |

3. |Interconnected Entities (351413014 47 I

Other Ownership-interest-Related
Receivables Excluding Those
From Interconnected Entities
[3514) - 391/ 45
Receivables from Participants, |
Members and Association
5. | (3544, 3554, 3584, 35XA) - f914/ 49
Receivables from Derivatives I
(3734, 3764 50 I

Other Receivables I
[335a, 3364, 330A, 371A, 3744, 3754,

-

-

7. 378A) - 13914/ 51
Deferred Tax Receivable 38093 38 D93|
8.| s s2 | 45722
8.1il. |Current Receivables Total 1267 091 1059 732
(line 54 + lines 58 through 65) 53 207 359 | 739 286
Trade Receivables Total 1244 477 1037 118}
0.1, | (lines 55 through 57) 54 207 359 | 716 449

Trade Receivables from

Interconnected Entities

{Subsidiary and/or parent)
[3114,3124,3134,3144,3154, 3154} 3918 55
Ownership-Interest-Related
Trade Receivables Excluding Those]
From Interconnected Entities
1.b.[[3134,3124,3134, 3148 315A,31%4)-[3918)| 56

1.a.
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Year-End Closing at 31/12/2017

Balance sheet

Tax ID 2020495774

Company ID 31712975

» il

ASSETS (B)

(1571, 8

Current Accounting Period

Gross- Part 1 MNet 2

Preceding Accounting

Period

1 |Correction - Part 2

Net 3

1.t

Other Trade Receivables
(3114, 3124, 3134, 3144, 3154, 31XA)

-f391AS

57

1244 477

1037 118]

207 359

716449

3184

Net Value of Contract

.| Interconnected Entities (351a)-/3914

Other Receivables from

.| (3514) - /3914

Other Ownership-Interest-Related
Receivables Excluding Those from
Interconnected Entities

| 13544, 3554, 3588, 35KA) - f3918/

Receivables from Participants,
Wembers and Association

61

.| (3364) - /3918/

Social Security

62

.| [341,342,343,345, 346, 347)- 3914/

Tax Assets and Subsidies

63

22 614

22837

1373, 3760

Receivables from Derivatives)

| 3784 - 30107

Other Receivables
(3354, 33XA, 3T1A, 3744, 3754,

65

B.IV.

Current Financial Assets Total
(lines 67 through 70)

B.IV.1.

Current Financial Assets in
Interconnected Entities

(2510, 2534, T50A, 25TA, 250A) - FIILA, 2908

67

il

Current Financial Assets Excluding
Current Financial Assets in Inter-
Connected Entities (2514, 2534,2564,
25TA, 250A) - /2914, TOKA/

Lk

.| Ownership Interests (252)

Own Shares and Own

Acquisition of Current Financial

Assets (159, 3144) - [2914/

ZPSV a.s. CANA

Page 6
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Year-End Closing at 31/12/2017

Balance sheet Tax ID 2020495774 Company ID 31712975
Current Accounting Period Preceding Accounting
Loenase _— Gross - Part 1 Net 2 Period
sl ASSETS (B) @ | 1 |Correction - Part 2 Net 3
Financial Accounts 2883723 2 883 ?23|
B.V. |line 72 + line 73 7l | 2 442 085
Cash and Cash Equivalents 4599 4 599|
8.1 (211, 213, 210 72 | 2 890
Bank Accounts 2879124 2879 124]
2.| (2214, 22%, +/-261) 73 l 2 439 195
Accruals/Deferrals - Total 11 669 11 669/
C. | (lines 75 through 78) 74 | 4 565
Prepaid Expenses - Long-Term |
C.1.| (3814, 3824) 75 |
Prepaid Expenses - Short-Term 11 669 11 Eﬁ*}]
2.| (3814, 3824) 76 | 4 565
Accrued Income - Long-Term |
3.| (3854 77 |
Accrued Income - Short-Term ]
2. 385 78 |
—_— LIABILITIES |B) _— Current Accounting Period Preceding Accounting Period
wiAl ] 4 5
TOTAL EQUITY and LIABILITIES
line 80 + line 101 + line 141 79 7525422 7443941
Equity line 81+line 85+line 36+ lind
A, |liree 90+ine 93+8ine 97+ line 100 B0 7031195 7091 682
Share Capital - Total
Al |{lines 82 through B4} 81 3563 880 3 563 880
AJ.1.|Share Capital (411 or +/-4091) g2 3 563 880 3 563 880
2.|Change in Share Capital «/- 419 83
Receivables Related to Unpaid
3.|5hare Capital i/-/352) 84
All| Share Premium (412) a5
ALl |Other Capital Funds (413) 86 90 956 20 956
AV, | Legal Reserve Funds ine 88 + line 89 | 87 712 776 580697
Legal Reserve Fund and
MNon-Distributable Fund
ANVL |[4178, 418, 4218, 422} 28 712 776 580697
Reserve Fund for Own Shares and
2. | Capital Contribution (4174, 4214) 83

Page 7
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Year-End Closing at 31/12/2017

Balance sheet Tax ID 2020495774 Company ID 31712975
LIABILITIES [B) Current Accounting Period Preceding Accounting Period
L .
Ll ] L] .' 5

AV | Other Funds from Profit ine suese

A1 | Statutory Funds jazs, azx) 91

2 |Other Funds jaz7, 42x) 42
Differences from Revaluation

AN, | Total mnes 04 through 96 93
Differences from Revaluation

i1 |of Assets and Liabilities [+/-214) T4
Differences from Revaluation
of Capital Shares (- 415 95
Differences from Revaluation
in the svant of Merger,
Amalgarnation into a Separate
Eritity, of Demerger [+/-416) %6
Profit/Loss of Pravious Years
BNV |Livwe 568 + line 99 a7 2576 785 2 704 806
Retadned Earndngs from
AwiL| Previous Years(az) 98 2576 785 2 704 806
Accumulated Loss from

L] Previous Years (/-fars) k]

Profit/Loss for Accounting
Period After Tax /- ling 01 - (line &1+
kne B5+line Bhsline ATsline 5+lne 51+

AN B 37+ line 161 » lae 131] 100 B6 798 151 343

Liabilithes (line 102 +ine 118+ine 121+
B.  |Ene 122ekine 136+ line 13ine 180] 101 4594 227 352 259
Nen-Current Liabilities
8.1, |Total pine so0ies 107 chrougs 127} | 102 148 558
Non-Current Trade Liabilities

B.1.1. | Total mnes 104 through 106) 103
Trade Liabilities to
Interconnected Entities

1.3, |IX318, 4754, 47641
Crwniership-lntenest-Related
Liabilities Excluding Those to
Interconnected Entities
L, J3Z0A, 4754, 476A)
(Other Trade Liabilities

™

W

i3

L.c i aTaa, 4754, 4TEA)
Net Value of Contract 2164}
(Other Liabédities To Interconnected

Entities 471, a70k)
Orther Cravreership-interest-Related
Liabilities Excluding Those To

ra

g |S|8 |B

Lad

4. |Interconnected Entities jraane | 109
Other Non-Current Liabilities

5. Jlamaa, 4Ta) 110
Advance Fayments

E. | Received (4rsal 111
Bills of Exchange

7. | To Be Paid amaa) 112

£. | Bonds Issued aransr2ssa 113
Liabilities Related to Social Fund

9. a7z 114 148 558
Other Non-Current Liabilities

10. {3364, 3724, 4744, 4THA] 115
Non-Current Liabilities Related To

11. | Derivatives (3734, 3774) 116

12| Deferred Tax Liability jais) 117

Page B
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Uétovna zavierka k 31. 12. 2017
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Year-End Closing at 31/12/2017

Balance sheet Tax ID 2020495774 Company ID 31712975
LLABILITIES |B) . Current Accounting Period Preceding Accounting Perlod
- K1 4 5

B.L Lnl!r'l'lﬂ'l'l Provisions (e 119+1200) 118

B.I1.1. | Legal Prowishons [a51a) 119
2. | Other Provigions (504, 4504 120/
BLIIL. | Long-Term Bank Loans jssia e | 131
Currant Liabllities Totl
BLIV. [(ine 123s lined 137 theough 15} 12 392 985 250 228
B.IV.1] Trade Liabilities Total fines 124- 126] 123 250 523 149 DBE

Trade Liabilities to Interconnected
Entities {321, 3228 3248 3254, 3264,

1.8 | 320004 TRA 4 THA A TR A THA) 124 7 540 7 516
Crnership-interest-Related
Liabdlities Excheding Those to

Interconnected Entithes
{3118, BI2A, F3A8 KHNA BDGA NIWA ATEATEA,
L, [araaamay 125

Other Trade Liabilities
{3314, 3108 3148 KI5A KPEA BFWA AT5A 476,
Le. |aras amag 126 242 983 141572

2. | Wet Value of Contract [3164] 127
Dibar Liabilities Te Inberionnected
3, | Entities 128
Oaher Ownership-Interest-Related
Liabilities Excluding Those To
Interconnected Entities

A, |(3164, 3608, 4714, 4708} 129
Liabdlities To Participants and
Astodiation
5.|(354,355,366,167,368, 3904 4784, 4794) | 130
Liabélities To Employess

6. [[331,333, 3304794 131 33 143 28516
Lizbilitie Related to Social
7. | Securityiasay 132 55 292 56 042
Tax Lisbilities and Subsidies
8. |(341, B4, 343, 348, b6, 347, JA%) 123 53 265 16 271
Liabilities Related to Derivatives
9. Ji372a, 3778) 134
Cther Liabilities
10, |07 20 FP0A, A48 4750 ATIAATHA) 135 762 311
B.V. | Short-Term Provisions (ies 137+133] 136 101 054 101 473
B.Y.1. |Legal Prowisions (323a,4518) 137 42 239 23851
2. | Other Provisions e axasssanoy | 128 58 855 77 822
Current Bank Loans
BV, [[2214, 230, 232, 23K 4614, 46KA) 139
Short-Term Borrowings
BV (241,240,240, 4738, /- 2054) 140
Accruals/Deferrals - Total
C. [(Bnes 142 thrawgh 145] 141
Accrued Expenses - Long-Term
C.1.[raazn)y 142
Acerued Expenses - Shom-Term
P4 ELET] 143
Deferred Income - Long-Term
3. |r3a4n) 144
Deferred Income - Short-Term
4, |(1san) 145
Page 9
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Uétovna zavierka k 31. 12. 2017

P04 _10 =
[Foia |6 2020495774]0031712975 LT
. ) _ Shutednost
B Taxt Faeel R bezprostredne predchadzajice GEtovne
a b | & | 1 1 i S
" | Gy ben e .8 ot o 4710050 3471077
ol 1y A *"'""""'"'“Iu=| 4710050 3471800
L | Tebby 2 prodaja tovan (504, 80T} o3 |
I | Triby z preduia viasineh wivookoy (601) | 04 4?58?32 3315585
i, | Triby = prodeja slulieb (802, 506) o5 6463 5 44524
1%'W%Tf*rh’”i_06_ B -302954 -108324
V. | Atanacia (detov skupina 62) o7 138299 184267
\aﬁﬁﬁﬁﬁﬁmﬁﬂm . 51313_ 36025]
v |Gttty shempudbb ool | o5 723
. ;:;3""';?“':;’:‘"“?‘"3';""m 4562127 32390842
A Immrmﬁ!m&mmmanq- 1 -
. 2= | predmndhe wovirns (S04, 50T) —— _— = e
| e ) 2799197 1674555
C. iwmhﬂlﬁﬁrtﬂlﬂhﬁﬂlt‘m 505 i3
D. | iy (bitowh skupina 1) 1 16392? 139123
£ | Oschod nkndy . 10821 1) 15 108 5435 976281
h ;mﬂmmmzum 18 726871 656050
2. Emwmmwmaua - 1 2 1 3 B 11 'E‘ E‘ 2
e o it
?”‘”mm*“;;a‘;’“““ 8 305445 268553
4. | Sociding rdkady (527, 526) 1o 409 ?B 40016
F. | Dane a poplaiky {iCtowd skuping 53) 20 22242 21435
o | o, 431509 393716
G- | atobiig it makths (811 | 2 431509 393716
_2 -m i hlm IEJI |
" | Amoinam: majedi (+) (555) e = | =
H fqm“:‘,f.f‘m""”m”“ “,:‘:’g,’;‘**;f,. 2 44472 2 9308
Bl ~642 642
] :Hamﬂssﬂas«as«ﬂglgﬁ o B 1098T 4782
ik ,:?;:,“_-f‘?“m““;-u“*‘r;?“““'““ 7 | 147923 231958

L

MF 3R & 180032014

ZPSV

OHL GROUP

ZPSV a.s. Caiia

Sirana 10 —I

ZPSV a.s. CANA



Year-End Closing at 31/12/2017

Profit and Loss Statement Tax ID 2020495774 I Company ID 31712975
Actual Data
TEXT (B) _— Current Accounting Period Preceding Accounting Period
] (=] 4 5
Net Tumaver
*  HPastof koo Gromp 6 s per Act on Acoounting) | O 4 710 050 3471077
Incame from Operating Activity
=+ | Total (lires 03 theough 03 o2 4 710 050 3 471 80D
Rewenwes from Sales
1. | of Merchandise (604, 807) 03
Revenwes from Sales of Own
IL| Products #o1) o4 4 758 782 3 315 585
Revenwes from Services
M. 50z, 606} 05 &4 635 44 524
Changes In Internal Inventories
I i) e Grou 61 0O -302 984 -108 324|
V.| Owin Work Capitalized e trosin | OF 138 299 184 267
Revenues from Sales of
Mon-Current Intangible Assets
V| And Raw Materials (641, 642) 08 51318 36025
Other Dperating Income
VIl Jiosa, 45, 6ok, 543, 845, 657 ] 723

Operating Expenses - Total

1i+kne 12+Ens 13+Ene 18elne 15+

.- uling T1+ line 2asline 23+line 36 10 4 562 127 3239842
Cost of Merchandise Sold
A Ji504, 507} il

Consumption of Raw Material,
Energy, and Other Nor-irventory

B.] Supplins ($01.502.500) 12 2 799 197 1674 555
.| Inventory Adjustrients j+/.] (505] 13
0. | Services (Acc. Group 51) 14 168 927 139123
E.| Persanne| Exp (i 1619 15 1085435 976 281
E.1.|Wages and Salaries (511, 522) 16 T26 871 656 050
Remuneration of Compary
2. | Cooperative Board Members 17 12 138 11 662
Social Security Expenses
3. i34, 525, 5261 18 305 448 268 553
4. | Social Expenses (527, 528y 19 40978 40016
F.| Taes and Fees (ko Growm £3) 20 22 242 21435
Amortization and Value Adjustments
of Nor-Curnent Intangible &Tangible
G. |Assats fine 21 + line 11 21 431 509 393716
G.L | Amortization of Nen-Current
Intangible&Tangible Assets (551 22 431 509 393716
Walue Adustmgnts of Non-Current
Z.] Intangible& Tangible Asets [+f-] (353} | 23
Residual Valee of Sold Non-Curren
Astets and Sold Rxw Materials
H. s, 43} 24 44 472 29 308/
Value Adjustments of Receivables
L jshisa7 25 542 642
Other Operating Expenses
1L|543,544,545 545, 548,549,555, 55T] 26 10 987 4782
Profit/Loss from Operations
FEE e ) ine 02 10 27 147 523 231958
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Year-End Closing at 31/12/2017

ZPSV a.s. CANA

Profit and Loss Statement Tax ID 2020495774 I Company ID 31712975
Actual Data
TEXT (B} Current Accounting Period Preceding Accounting Period
| s 4 s
Value Added
[l 013 s s s it 17 110
* Jiine 125 Bredd el 14 8 1690 608 1621374
Income fram Financial Activities
Tabal e 304 hne ki hee s nedhiinedds.
** Jineaisiness) 29 151 316
Rewenues from Sales of Securities
Wil | And Shares (661 30
Income frarm Mon-Current
IX. | Financial Assats - Total pnes 32-34) 31
Incaemns fram Sacurition aed Cwnorship
1% 1. {intevests in Interconnected Entities j6654) | 32
Inceen treen Socuritios and Canership
Interests Excluding Income from
2.|Intercannected Entities {BH5AY) 33
‘Otheer Income from Securities
3.|And Ownership Interests jp6say 34
Income frorm Current Financial
X.|Assets - Total fines 36-38) 35
Income from Current Financial Assets
X.1.| froem Interconnected Entites ey 36
Inczmne from Current Finamsial Asuets
In Ownership Interests Excluding
2. |Inceeme of Interconnected Dntities jE6eA) 37
‘Other Income from Current Financial
3| Assens (boba) 38
XI.| interest Income (Sne $0sines1) 39 151 316
Interast Income from
XL | interconnected Entithes (sa2a) a0
2. | Other Interest Income (6624} 41 151 316
XIL|Exchange Rate Gains i663) a2
Incosme from Bevalaation of Securities
HIN. {And iecama fram Derivaties |664,667] 43
Other Incorne from Financial
XV, | Activities (568) 44
Expenses Related to Financial Activity]
20 I TOTAL bttt Pobs e oo et sinst b 45 32724 30 453
K. |Securities and Shares Sold (s81) a6
Expenses Related 1o Current
L. |Financial Assets |566) a7
Value Adjustments of Finandial Assets
A, [{w/-] (5650 48
H.|Interest Expense ine $0edine 51) 49
Interest Expense for Interconnected
.1, |Entities (3624} 50
2. | Other Interest Expenses (562a) 51
0, | Exchange Rate Losses (563} 52 78 13
Experses Related to Aevaluation of
Securities and Expanses Related 1o
P | Derivatives (564, 367 53
Other Expenses Related 1o Financial
0| Activities (558, 569) 54 32 646 30 440/
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Year-End Closing at 31/12/2017

ZPSV a.s. CANA

ZPSV a.s. Cafia

Profit and Loss Statement Tax ID 2020495774 Company ID 31712975
Actual Data
TEXT (&) Current Accounting Period Preceding Accounting Period
Dridgesn Liss b
A [ L 5
Profit/Loss from Financial
#** | Activities («/-) (line 29-ine 45) 55 -32 573 -30137
Profit/Loss for Accounting Period
wewe | Before Tax (+/-] (line 27+ine 55) 56 115 350 201 821
R.| Income Tax fline 58 » bne 53) 57 28552 50478
f.1. | Income Tax Payable (591, 595) 58 20923 45 672
2. | Income Tax Deferred (+/-) (592) 59 7629 4 806
Transfer of Profit/Loss Shares
5.| To Partners (+/- 596 &0
Profit/Loss for Accounting Period
soes | After Tax (/) (ine S6-ine 57-ine 60) | 61 86 798 151 343
Actual Data
TEXT (B) Current Accounting Period Preceding Accounting Period
i) u-mh 4 5
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Cash flow
k31.12.2017

Cash flow
at 31/12/2017




Cash flowk 31.12.2017

Prehl'ad peiiainych tokov s pouZitim modifikovanej priamej metddy

za rok 2017
[CASH FLOW STATEMENTS/
vE
Ozn. Obsah poloiky [ Uttovné obdobie
pol. r- beiné | besprostredae
predehddeajice

Al PeilaZné ioky # prevadzkovej Einnosii /PC/
Al Niklady na PC 01 -4 163 975| -2 875937
A2, Uprava ndkladov na vidavky PC o sumu 02 336 369 02 140
A3 Maklady PC upravend na vydavky /A1 £A 2./ 03 =3 827 606| -2 968 077
Ad. Triby a vynosy z PC 04 4 874 735| 3 396 857
A5, Uprava tr¥ich a vinosov na prijmy z PC o sumu 05 =320 026 =189 662
ALG. Triby a vynosy PC upravené na prijmy /A4, =A.5./ 06 4554709 3207195
AT, Ostamné prijmy 2 PC 07 0 0
A8, Ostainé vidavky na PC 08 451 -505
A= Peiainé toky z PC bez poloZiek osobiine uvedengch 09 727 554 238 613

v prehlade /A3 4AG+AT+A RS
A9, Osobitne vykazované polodky 10 -134 849 =100 867
A* Petame toky z prevadzkove) Cimnosti /A®+A 9. 11 592 705 137 746
A0, Zaplatend dadi z prijmov PO, vrdtane vritenych 12 =26 836 70 223

preplatkoy /z 0 341/
AL, Prijmy mimoriadncho charakieru vzrahujice sa ma PC [ 13 0 0
A2, Vidavky mimoriad. charaktern vztahujice sa na PC 14 0 0
A3, Zmena stavu socidlneho fondu 15 =410 =452
A.14. | Osiainé polofky ovplyvingiice pefiainé ioky z PC 16 0 0
A*** | Cislé pefniné toky £ PC /A +A10. af A14] 17 565 459 207 517
B. Peainé toky # investiénych &innosti 1C/
B.1. Vidavky na obstaranie dibodobého majetku 18 -123 812 -490 198
B.2, Prijmy z predaja dihodobého majetiu 19 0 0
B.3. Vidavky na dlhodobd poaZicky poskyt. kensolid.celku 20 0 0
B.4. Prijmy zo splicania dlhod poZidick poskyt konsol.celku | 21 1] 0
B.5. Vidavky na ostatné poskytnuté dihodobé podicky 22 1] 0
B.6, Prijmy zo splicania ost, dlhed. péditick 23 1] 0
B.7. Prijmy 2 prendjmu stiboru hout a nehoutel’. majetku 24 0 0
B.8. Prijmy # dotfcii na obstarany dlhod. majetok 15 0 1]
B.9, Prijaté troky, dividendy okrem zahrnutych do PC 26 0 0
B.10, Prijmy mimoriadneho charakiern vetahujiee sa na ¢ 27 0 0
B.11. Vydavky mimorisdneho charakiern verahujice sana 1C | 2§ 0 0
B.12. Ostainé prijmy vetahujice sa na IC 29 0 1]
B.13. Ostainé vydavky vetahujice sa na 10 30 0 0
B. Cisté peiaZné toky z 1C /B.1.+ak B.13. 31 123812 490 198
C. Peiiazné toky z finanénej éinnosti /FC/
C.1. Peiainé toky vyplyvajice 2 vlastného imania 32 1] 0
C.1.1. | Prijmy z upis.akeii a vkl, a z daliich vkl do vl, imania | 33 0 0
C.1.2. | Prijaté pefiainé dary 34 0 0
C.1.3, | Prijmy z ahrady straty spoloénikmi 35 0 0
C.1.4. Wirdavky na obstaranie vi. akeii a vl obeh. podicloyv 36 [] 0
C.1.5. Wydavky na vyplatenie podiclu na viastnom imani »m 1] 0

feyrovnacie podiely spolofnikov, Elenov a iné dhrady

o miFenia vl imania’
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Cash flow at 31/12/2017

CASH FLOW STATEMENTS FOR 2017

using modified direct method
in €
Item Item content Line Accounting period
no. current | just prior
A, Cash flow from operational activities (OA)
Al Costs on OA o1 -4 163 975| -2 875937
A2 Adjustment of costs on OA expenses by amount 0z 336 369 =02 140
A OA costs adjusted to expenses /AL 1A 2T 03 3827606 -2968077
Ad. Receipts and revenues from OA 04 4 874 735 3 396 857
A5, Adjustment of receipis and revenues from OA by 0s =320 026 =189 662
amyount
A6, Receipis and revenues from OA adjusted to eamings 06 4554 709 37207 195
AL =ASS
AT, Oither camings from A 07 0 0
A8 Other expenses on OA 08 451 -505
A Cash flow from OA exeluding items separately listed 09 T27 854 238 613
JAIFAGFATHA RS
A9, Separately presented items 10 -134 849 =100 867
A Cash fMlow from operational activity (A*+A.9./ 11 592 705 137 746
A0, Paid income tax for body corporate including retumed |12 26 836 T0 223
overpaid taxes (from the account 341)
AL, Earnings of ¢xtraordinary nature relating to OA 13 (1] 0
A2, Expenses of extraordinary nature relating 1o (A 14 1] 0
A.13, Change of social fund balance 15 =410 -452
A.14. Other items affecting cash Aow from OA 16 1] 0
Arwk MNet cash flow from OA (A** +A 10, 1o A 14 17 565 459 207 517
B. Cash flow from invesiment activities /J1A/
B.1. Expenses for long-term assels procurement 18 -123 812 -490 198
B.2. Earnings from sale of long-lerm assels 19 0 0
B.3. Expenses on long-term loans granted 1o consol, unit 20 0 0
B4, Eamnings from repayments of long-term loans granted to | 21 0 0
consol.unit
B.5. Expcns-cs on other granted long-term loans 22 0 0
B.6. Earu'mgs from repayments of other long-term loans 23 0 0
B.7. Income from rent of set of movable and immovable 24 0 0
property
B.8. Eamings from donations for obtained long-term assets | 25 0 0
B.9. Received interests, dividends, excluding those included | 26 0 0
in the OA
B.10. Earnings of extraordinary nature relating to [A 27 0 0
B.11. Expenses of extraordinary nature relating o 1A 28 0 0
B.12. | Other carnings relating to 1A 29 0 0
B.13. Oiher expenses relating to TA 30 0 0
B, Net eash flow from IA /B.1+to B.13./ 31 -123 812 -490 198
C. Cash flow from financial activitics /FA/
C.1. Cash Now resulting from own assels 32 0 0
C.1.1. | Earnings from subscribed stocks and deposits and from | 33 0 0
other deposils 1o company’s assels
C.1.2. | Received financial gifis M 0 0
C.1.3. Earnings from loss repayment by company partners s 0 0

ZPSV

ZPSV a.s. Cania

ZPSV a.s. CANA
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Cash flowk 31.12.2017

Ozn. Obsah poloky 3 Uttovné obdobie
pol. r. Beiné besprostredne
predehadzajice
C.1.6. | Vvdavky spojené so zni?, fondov zahrhov, do viimania | 38 0 1]
C.1.7. Vidavky z in'_;'ch_:léwu:hv sivisiacich mi;_niz. viimania | 39 0 0
C.2. Pefiainé toky z dibodobych zivizkov z FC 40 1] 0
C.2.1. | Prijmy  prijatych dverov a poZidiek, 2 emitovanych 41 0 0
dihopisov a inych dihodobych dihovich ¢.p.
2.2, Vydavky na splacanie iverov a po#idick, na splicanie | 42 ] 0
emitovanych dihopisov o ingeh dlhod. dihovych cp.
C.2.3. | Prijmy z ost. dlhodobych zivizkov 43 0 0
.24, Widavky na splacanie ost. dihodobych zdviizkov 44 [] 0
.3 Vidavky na zapl.arokov a dividend, okrem zahr. do PC | 45 1] 0
C.4, Prijmy mimoriadneho charaktern vetahujice sa na FC | 46 0 1]
C.5. Vidavky mimorisd. charakiern varahujice sa na FC 47 0 0
C.6. Ostamé prijmy verahujiice sa na FC_ 48 0 0
C.7. Ostainé vidavky vetahujice sa na FC 49 0 0
C. Cisté penazné toky z FC /C.1.+aZ C.7./ S0 0 0
D. Cisté zvyienic alebo &sté zniZenic peii. prosiriedkov 51 441 647 =282 681
feldel ARFRLR 4O/
E. Stav pefi.prosir. a pef. ekvivalentov na zad. 621, obdobia | 52 2 442 085 2724 Tob
F. Stav peii. prostr. a pei. ckv. na konei 0ét. obdobia pred | 53 2 883 732 2442 085
#ohladnenim kureovich roedielov vyZislenych ku di
2ost. BeL. #vierky DAES
G. Kurzové rozdiely vyéislend z peit. prosir. a pedi. ekv. 54 -9 0
ku diiw zost. Gt zvierky
G.1. Kurzové straty (z (étu 563/ 55 0 0
G.2. Kurzové zisky /2 Gém 663/ 56 ] 0
H. Fostatok ped. prosir, a pefi. ekv. na konei 081 obdobia, | §7 2 883 723 2 442 085
upraveny o KR vyéisl. ku dia it sivierky DAE+GS

ZPSV ) o
OHL GROUP ZPSV a.s. CANA




Cash flow at 31/12/2017

Ttem Item content Line Accounting period
mark no. ra— =
C.1.4. Expenses on procurement of own stocks and deposits of | 36 1] [1]
business shares
C.1.5. |Expenses on paying shares in own asseis a7 0 0
feountervailing equities of pariners, members, and other
pavments from decreasing own assets’
C.1.6. Expenses relating to decrease of funds included in own | 38 1] 0
assels
C.1.7. Expenses relating to decrense of own assets from other | 39 1] 0
FESONS
C.2. Cash flow from long-term nb]ig.ati.ons from FA 40 0 0
C.2.1. |Eamings from received eredits and loans, from emitted | 41 0 0
honds and other long-term dehit security bonds
.22, Expenses for repayments of credits and loans, 42 1] 1]
repayment of emitted bonds and other long-term debit
secunity bonds
.23 Earnings from other long-term obligations 43 0 0
C.24. Expenses on repayment of other long-term obligations | 44 1] 1]
C.3 Expenses on payment of interests and dividends, 45 0 0
excluding those included in the OA
C.4. Earnings of extraordinary nature relating to FA 46 0 0
C.5. Expenses of extraordinary nature relating to FA 47 0 0
C.6. Other eamings relating to FA 48 0 0
C.7. Other expenses relating to FA 49 0 0
C. Net cash flow from FA /C.1+to C.7.7 50 0 0
D. Met increase or net decrease of finances 51 441 647 -182 681
Jsum A**RER A
E. Balance of finances and financial equivalents at the 52 2 442 085 2724 766
beginning of the accounting period
F. Balance of finances and monetary equivalents at the end | 53 2 883 732 2 442 085
of the accounting period before consideration of
exchange rate differences calculated to the date of
financial statements elaboration /D+E.S
G. Exchange rate differences caleulated from finances and | 54 -9 0
financial equivalents to the date of financial statements
elaboration
G.1. Exchange rate loss /from the account 563/ 55 -0 0
G.2. Exchange rate profit / from the account 663/ 56 0 0
H. Balance of finances and financial equivalents at the end | 57 2 883 723 2 442 085
of the accounting period, adjusted by exchange rate
difference caleulated to the date of financial statements
elaboration
/D AE+G.S

ZPSV a.s. CANA

ZPSV

ZPSV a.s. Cania
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Sprava auditora

SPRAVA NEZAVISLEHO AUDITORA
akciondrom, dozomnej rade a predstavenstvu spolognosti ZPSV as. Cafia

I. Epriva z audifu Gétovnej zdvierky.
Nazor

Uskutoénili sme audit Gétovnej zavierky spolofnosti ZPSV a.s. Cafia (,,Spolognost™), kiora obsahuje
sivahu k31, decembru 2017, vikaz ziskov astrdt za rok konéiaci sa k uvedenému datumu,
a pozndmky, ktoré obsahuji sthrn viznamnych tétovnych zdsad a Gétovnych metdd.

Podl'a nasho nazoru, prilofend 68tovnd zavierka poskytuje pravdivy a vemny obraz finanénej situficie
Spolotnosti k 31. decembru 2017 a vysledku jej hospodarenia za rok kongiaci sa k uvedenému
détumu podl'a zdkona & 431/2002 Z. z. o Gétovnictve v zneni neskorsich predpisov (dalej len ,zdkon
o Gétlovnictve™). .

Zdklad pre nazor

Audit sme vykonali podl'a medzindrodnych auditorskych #tandardov (International Standards on
Auditing - ISA). Nasa zodpovednost’ podl'a tychto Standardov je uvedend v odseku Zodpovednost
auditora za audit G3tovne] zavierky. Od Spolofnosti sme nezdvisli podla ustanoven! zdkona
€. 423/2015 o Hatutimom audite a o zmene a doplneni zdkona & 431/2002 Z. z. o Gétovnictve
v zneni neskordich predpisov (dalej len ,zdkon o Statutdmom audite™) t¥kajicich sa etiky, vritane
Etického kddexu auditora, relevaninych pre nés aodit G8lovnej zdvierky a splnili sme aj ostatné
poZiadavky tychto ustanoveni tykajicich sa etiky, Sme presvedZeni, Ze auditorské dokazy, kioré sme
riskali, poskytuji dostatoény a vhodny ziklad pre nas nézor,

Zodpovednost” Statutdmeho orgénu 2a Gétovnd zivierku

Statutamny orgén je zodpovedny za zostavenie tejto Gftovnej zdvierky podfia zdkona o G&tovnictve a
#a tie imerné kontroly, ktoré povaZuje za potrebné na zostavenie Gltovnej zavierky, kiord neobsahuje
viznamné nesprivnosti, & u? v désledku podvodu alebo chyby,

Pri zostavovani Gftovnej zdvierky je 3tatutdmy orgin zodpovedny za zhodnotenie schopnosti
Spolotnosti nepretrdite pokratoval vo svojej éinnosti, za opisanie skutodnosti tykajlcich sa
nepretriitého pokrafovania v éinnosti, ak je to potrebné, a za pouditic predpokladu nepretritého
pokrafovania v éinnosti v Gétovnictve, ibaze by mal v amysle Spolofnost’ zlikvidovat' alebo ukonéit’
jej tinnost’, alebo by nemal ini realistickd moZnost’ ned tak urobit’,

Zodpovednost’ auditora' za audit itovnej zivierky

Najou zodpovednostou je ziskal' primerané uistenie, & G&tovnd zévierka ako celok neobsahuje
vyznamné nesprivnosti, & u# v désledku podvodu alebo chyby, a vydat® spriva audilora, vratane
ndzory. Primerané vistenie je uistenie vysokého stupfia, ale nie je zarukou toho, Ze audit vykonany
podla medzindrodnych auditorskych 3tandardov vEdy odhali vyznamné nespravnosti, ak také
existujii. Nesprévnosti mdZu vzniknit' v désledku podvodu alebo chyby a za vyznamné sa povaduji

' Pod pojmom auditor” sa rozumie |, Statutdrmy auditor” alebo “auditorska spolodnost™ definovani v §2, ods.2 a 3 zdkona
o Statutdmom audite.

ZPSV
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Auditor’s Report

ZPSV a.s. CANA

THE INDEPENDENT AUDITOR'S REPORT
For the Shareholders, the Supervisory Board and the Board of Directors
of the ZP5V a.s. Caiia joint-stock company

I. Report on the Audit of Year-End Closing
Opinion

We have conducted an audit of the Year-End Closing of the ZP5V a.s. Cafa joint-stock
company [“Company"), which includes a Balance Sheet at December 31, 2017, Profit
and Loss Statement for the year then ended, and the notes comprising a summary of
significant accounting policies and accounting methods.

In our opinion, the attached Year-End Closing gives a true and fair view of the financial
position of the Company as at December 31, 2017 and of its financial performance for
the year then ended in accordance with the Act No. 431/2002 on Accounting, as
amended [hereinafter referred to as the "Act on Accounting”).

Basis for Opinion

We have conducted our audit in accordance with the international auditing standards
(International Standards on Accounting - I5A). Our responsibility, as per these
standards, is stated in the paragraph Auditor’s Responsibility for the Audit of Year-End
Closing. We are independent of the Company in accordance with the ethical
requirements of the Act No. 4232015 on Statutory Audit and of the amendment and
supplements to Act No. 431/2002 on Accounting, as amended, (hereinafter referred to
as “Act on Statutory Audit”), including the Code of Ethics for auditors, relevant for our
audit of the Year-End Closing and we have fulfilled our other ethical responsibilities
under these acts. We are certain that the auditor evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

s Body's R ibility for the Year-End Closi

The statutory body is responsible for the preparation of a Year-End Closing in
accordance with the Act on Accounting and for such internal control that the statutory
body determines necessary in order to enable the preparation of Year-End Closing that
is free from material misstatement, whether due to fraud or error.

In preparing a year-end closing, the statutory body is responsible for the assessment of
the Company's ability to continue as a going concern, the disclosure of facts related to
the going concern, if necessary, and for the use of the going concern assumption in the
accounting, unless the statutory body intends to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

\uditor’s R ibility! for the Year-End Closi

Our responsibility is to obtain reasonable assurance about whether the Year-End
Closing is free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but it is not a guarantee that an audit conducted according to the
International Standards on Auditing will always detect a material misstatement, should
there be one. Misstatements can arise from fraud or error and are considered material, if

I The term “Auditor” refers to the "statutory auditor” or "auditing company”™ defined in Article 2, paragraphs
2 and 3 of Act on Statutory Audit.
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Sprava auditora

viedy, ak by sa dalo odévodnene ofakdvat, #e jednotlivo alebo vsihme by mohli ovplyvnit
ekonomické rozhodnutia poufivatel'ov, uskutoénené na zdklade 1ejio GEiovnej zdvierky.

V ramei auditu uskuto@neného podl'a medzindrodnyeh auditorskych Standardov, potas celého auditu
uplatfiujeme odborny dsudok a zachovavame profesiondlny skepticizmus. Okrem toho:

« Identifikujeme a posudzujeme rizikd viznamnej nesprivnosti Oftovnej zévierky, & uf v
dosledku podvodu alebo chyby, navrhujeme a uskutoéfiujeme auditorské posiupy reagujice
na tieto rizikd a ziskevame auditorské dokazy, ktoré si dostatofné a vhodné na poskytnutie
zékladu pre nd$ ndzor. Riziko neodhalenia vyznamnej nesprivnosti v dsledku podvedu je
vyiiie ako toto riziko vdasledku chyby, pretode podved méZe zahffial tajnid dohodu,
faliovanie, imyselné vynechanie, nepravdivé vyhlasenie alebo obidenie intermej kontroly.

«  Oboznamujeme sa s internymi kontrolami relevaninymi pre audit, aby sme mohli navrhnit'
auditorské postupy vhodné za danych okolnosti, ale nie za Gfelom vyjadrenia nizoru na
efektivnost’ internych kontrol Spoloénosti.

« Hodnotime vhodnost' pouZitych d&ovnych =zdsad addtovnych metdd a primeranost’
uétovnych odhadov auvedenie snimi sdvisiacich informdcii, uskutofnené Statutamym

organom.

« Robime =ziver otom, & Statutdrny orgin vhodne v Qflovnictve poudiva predpoklad
nepretréitého pokrafovania v éinnosti a na zdklade ziskanych avditorskych dékazov zdver o
tom, & existuje vyznamnd neistota v sivislosti s udalostami alebo okolnost’ami, ktoré by
mohli vyznamne spochybnit’ schopnost” Spoloénosti nepretrZite pokratovat’ v finnosti. Ak
dospejeme k zdveru, 7e vyznamnd neistola exisiuje, sme povinni upozornit’ v nadej sprive
auditora na sivisiace informdcie uvedené v 08tovnej zdvierke alebo, ak si tieto informécie
nedostatofné, modifikovat” nd% ndzor. Nafe zdvery vychddzajd z auditorskych dbkazov
ziskan¥ch do détumu vydania nafej sprivy auditora. Budice wdalosti alebo okolnosti viak
mdZu sphsobil’, e spolotnost’ prestane pokrafoval' v nepretrZite) Sinnosti,

«  Hodnotime celkovi prezentaciu, Struktiru a obsah (Gétovnej zdvierky vratane informacii v nej
uvedenyeh, ako aj to, & Oftovnd zdvierka zachytdva uskutofnené transakcie audalosti
spbsobom, Ktory vedie k ich vermému zobrazeniu,

I1. Spriva k d'alfim pofiadavkim zikonov a inych pravonych predpisov.

Spriva k informéciam, ktoré sa uvadzajd vo vyrocnej sprave

Statutdrny orgén je zodpovedny za informdcie uvedené vo vyrolnej sprave, zostavenej podla
pofiadavick zikona o Gétovnictve. Nad vy3die uvedeny ndzor na aétovnil zavierku sa nevziahuje
na iné informacie vo vyroénej sprave.

V sivislosti 5 auditom Ofovnej zévierky je nadou zodpovednost'ou obozndmenie sa s informdciami
uvedenymi vo vyroénej sprave a posidenie, & tieto informécie nie si vo vyznamnom nesilade
s auditovanou GEtovnou zdvierkou alebo nasimi poznatkami, kioré sme ziskali pofas auditu Gftovnej
zavierky, alebo sa inak zdaji byt vyznamne nespravne.

Wyroémi sprava sme ku diiu vydania spravy auditora z auditu G€tovnej zavierky nemali k dispozicii.

ZPSV
OHL GROUP ZPSV a.s. CANA




Auditor’s Report

ZPSV a.s. CANA

it is reasonable to expect that they could, individually or in aggregate, influence the
economic decisions of users, made on the basis of this Year-End Closing.

As part of an audit conducted in accordance with the International Standards on
Accounting, throughout the audit, we exercise professional judgement and maintain
professional scepticism, and among other things we:

+ ldentify and assess risks of material misstatement of Year-End Closing, whether
due to fraud or error, we design and perform appropriate auditor's procedures
that respond to such risks and we obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement due to a fraud is higher than the same risk as a result of
an error, as fraud may involve a collusion, forgery, intentional omissions, false
statement, or the override of internal control.

+« We obtain an understanding of internal control relevant to the audit in order to
propose audit procedures that are appropriate under the circumstances, but not
for the purpose of expressing an opinion regarding efficiency of the Company's
internal control.

+  We evaluate the appropriateness of accounting policies and methods used, the
adequacy of accounting estimates, and related disclosures made by the statutory
body.

*  We make conclusion as to whether the statutory body uses in its accounting the
assumption of going concern and, based on the obtained audit evidence, we
make a conclusion as to whether there is a material uncertainty related to events
or circumstances that may cast significant doubt on the ability of the Company to
continue as a going concern. If a conclusion is reached that there is a material
uncertainty, we are required to draw attention in our auditor's report to the
related disclosures in the Year-End Closing or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. Future events or
circumstances may, however, cause that the Company will indeed cease to
continue as a going concern.

+  We evaluate the overall presentation, structure, and contents of the Year-End
Closing, including the disclosures it contains, and whether the Year-End Closing
captures the transactions and events performed in a manner that achieves fair
presentation.

1I. Report on Other Legal and Regulatory Requirements

The Statutory Body is responsible for the information contained in the Annual Report
prepared in compliance with the requirements of the Act on Accounting. Our above-
mentioned opinion regarding the Year-End Closing does not relate to other information
included in the Annual Report.

In connection with the Audit of the Year-End Closing, it is our responsibility to get
familiar with the information contained in the Annual Report and to evaluate whether
there is a significant lack of conformity between this information and the Year-End
Closing under audit, or with the knowledge we have gained during the audit of the Year-
End Closing, or whether this information seems otherwise significantly incorrect.

At the time of issuing the Auditor's Report of the Year-End Closing, the Annual Report
was not available,

ZPSV

ZPSV a.s. Cania
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Sprava auditora

Ked' ziskame vyrofni spréve, posadime, & vyroénd sprava Spolofnosti obsahuje informicie,
ktorych uvedenie vy2aduje zikon o GEtovnictve, a na zaklade prie vykonanych potas suditu Gétovnej
zdvierky, vyjadrime ndzor, &

- informicie uvedené vo v¥roéne] sprive zostavenej 2a rok 2017 =i v stiade s (&tovnon zdvierkou za
dany rok,

- vyrodnd spréva obsahuje informacie podls zdkona o 08tovnictve.

Okrem toho uvedieme, & sme zistili v¥znamné nesprivnosti vo vyroéne] sprive na zdklade nadich
paoznatkov o iftovne] jednotke a situdeii v nej, ktoré sme ziskali podas auditu Gftovnej zivierky,

V Kogiciach dfia 10, 1, 2018

ﬁlﬂéf‘ﬁh &
FINAUDIT s.r 0, Dargovskd 3, Kafice, &slo licencie 125
Ing. Viera Pribyfincavd, klvicowy Statutdrny auditor, cislo licencie 557
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Auditor’s Report

ZPSV a.s. CANA

When we receive the Annual Report, we will evaluate whether the Company's report
contains information which is required by the Act on Accounting and, based on the work
performed during the audit of the Year-End Closing, we will express our opinion on
whether:

- The information stated in the Annual Report prepared for the year 2017 is in
compliance with the Year-End Closing for that year;

- The Annual Report includes information pursuant to the Act on Accounting.
Furthermore, we will state whether we have discovered any significantly incorrect
information in the Annual Report, based on our knowledge of the accounting unit and its
situation, which we have gained during the audit of the Year-End Closing.
In Kogice on 10 fanuary 2018
Round Stamp reads:
The Slovak Chamber of Auditors SKAU,
Licence No. 125, FINAUDIT s.r.o.
Megible signature in hand

FINAUDIT, s.r.o. Dargovskd 3, 040 01 Kodice, Licence No. 125
Ing. Viera Pribylincovd, Key Statutory Auditor, Licence No. 557

ZPSV

ZPSV a.s. Cania
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Navrh na rozdelenie zisku

Akciova spoloénost ZPSV a.s. Cafia dosiahla za rok 2017 €&isty zisk po zdaneni vo vy3ke 86.798,13 eur.
Predstavenstvo spolocnosti navrhuje tento zisk rozdelit nasledovne:

- nerozdeleny zisk 86.798,13 EUR

» ZPSV
l 80 OHL GROUP 7PSV a.s. CANA



Profit Distribution Proposal

The ZPSV a.s. Cafa joint-stock company made a net profit after tax for the year 2017 of € 86,798.13.
The Board of directors has proposed to distribute this profit as follows:

- retained profit 86.798,13 EUR

ZPSV

&
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Podnikatel'sky zamer na rok 2018

Vazeni akcionari,
dovolujem si Vam predlozit podnikatelsky zamer spolocnosti ZPSV a.s. Cana na rok 2018.

Vzhladom na situéciu pri tvorbe investiénych planov ZSR a z pohladu prebiehajlcej stavby MED Il Ko3ice
je hlavnym cielom roka 2018 zabezpecit plynuly chod spolocnosti pri dosiahnuti kladného hospodarskeho
vysledku v sidlade s podnikatelskym planom. V roku 2018 budd hlavnymi produktmi akciovej spoloc€nosti
vyroba a dodavky Zelezobet6novych prie¢nych podvalov BP-3V, BP-3S, BP-4R, SB-8P a SB-6DP, ktoré sa
jednotlivym odberatelom budid dodévat vystrojené.

Predpoklada sa, Ze najvacsimi nasSimi odberatelmi v roku 2018 budd TSS GRADE a.s., Kolajové a dopravné
stavby s.r.o., Zelezni¢né stavby a.s. Kosice, STRABAG s.r.o.

V oblasti vyroby DBV bude vyrobny program zamerany hlavne na vyrobu panelov, nastupistnych hran,
konzolovych dosiek, ihlanovych stavebnych a Zelezni¢nych pil6t, opornych blokov UCH a UCB. Vo velkej
miere sa budui realizovat dodavky Zlabov, poklopov, priekopovych tvarnic a v d'alSom rade aj dodavky
transportbeténu pre zakladanie pozemnych stavieb do prefabrikatov z nasSej produkcie.

Pri zostavovani planu sa uvaZovalo vyrobit 65.000 ks podvalov réznych typov, v ostatnej betonarskej
vyrobe 8.100 m3 vyrobkov, pri priemernom stave zamestnancov 70.

Pri zrealizovani tejto vyroby sa predpokladaju vynosy 3.905 tis. EUR, naklady 3.744 tis. EUR, o znamena
planovany hospodarsky vysledok pred zdanenim 161 tis. EUR pre rok 2018.

Investi€ny plan spolocnosti je sicastou podnikatelského zameru. Predpokladédme v nom s investiciami
do technickych a technologickych zariadeni na linke pre vyrobu podvalov (vymena komédr, inovacia
nasypnikov beténu) ako aj s investiciou do automatickej strmienkovacky. Dal$im zamerom v roku 2018
bude zabezpecenie pripravnych krokov pre vystavbu mieSacieho jadra (projektova priprava) a vyber
dodavatela mie3acieho centra. Cerpanie investicii bude v priebehu roka usmernené na nevyhnutné
modernizacie a inovacie s cielom rozSirit diverzifikdciu v ostatnej vyrobe o dalsi vyrobny program
(betonové zvodidla) a skvalitnit vyrobu.

Rozpisany podnikatelsky plan na rok 2018 bol odsUhlaseny predstavenstvom spolo€nosti

Vazeni akcionari,
som presvedceny, Ze kolektiv spolo¢nosti ZPSV a.s. Cafa vynaloZzi maximalne Usilie na splnenie
planovanych Gloh roku 2018, k Comu e3te raz Zeldm vela Gspechov.

Ing. Pavol Palkan
riaditel spoloénosti ZPSV a.s. Cafa

ZPSV ) o
OHL GROUP ZPSV a.s. CANA




Business Plan for the year 2018

Dear Shareholders,

| would like to take this opportunity to introduce the Business Plan of the ZPSV a.s. Cafia Company for the
year 2018.

In view of the situation regarding the ZSR (i.e. Railways of the Slovak Republic) investment plans drawing
up and with respect to the MED Il KoSice construction preparation, the main goal for the year 2018 is to
ensure a smooth running of the company while keeping a positive cash-flow. In the year 2018 reinforced
concrete horizontal railway sleeper types BP-3V, BP-3S, BP-4R, SB-8P, and SB-6DP will be the main
products of the company, and they will be delivered to the individual buyers with fastening systems.

We expect the following companies to be our main buyers in the year 2018: TSS GRADE, KDS s.r.o.,
Kolajové a dopravné stavby s.r.o., Zelezni¢né stavby a.s. KoSice, and STRABAG s.r.o.

Regarding minor concrete products, the production program will focus predominantly on the production
of panels, platform edges, console slabs, driven piles for railways and constructions, as well as UCH and
UCB supporting blocks. On a large scale, deliveries will be performed of gutters, trapdoors, trench building
blocks, and of ready-mixed concrete for laying the foundations for road constructions into pre-fabricated
blocks from our production.

When drawing up the plan, it was estimated that 65,000 pcs of sleepers of different kinds and 8,100 m3 of
other concrete products would be produced, with the average headcount of 70 employees.

With this production secured, we estimate revenues of EUR 3,905 ths., and expenses of EUR 3,744 ths.,
which means that income before tax is estimated at EUR 161 ths. for the year 2018.

The company's Investment Plan constitutes a part of the Business Plan. Here we anticipate investments in
technical and technological equipment for the sleepers’ production line (chamber replacement, innovation
of concrete hoppers) as well as in an automatic stirrup bender. Another plan for the year 2018 is to take
the necessary steps to prepare a construction of a mixing plant’s central part (project preparation) and
select a supplier of the central part. Investment expenditures throughout the year will be directed to
the necessary modernization and innovation with the aim to expand diversification in the area of other
manufacturing by adding another production programme (concrete safety barriers) and increase the
quality of production.

A detailed Business Plan for the year 2018 was approved by the Board of Directors.

Dear Shareholders,
| am convinced that the team of the ZPSV a.s. Cafia company will make maximum effort to meet the targets
set for the year 2018, in which | wish us a lot of success.

Ing. Pavol Palkan
Director of ZPSV a.s. Cafia Company

) . - ZPSV
ZPSV a.s. CANA OHL GROUP
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Certifikaty
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EJSNAS
Reg. Mo. 153/0-011

CERTIFIKAT

TUV SUD Slovakia s.r.o.

Certifikacny organ systémov manazerstva
akreditovany SNAS
osvedtenie o akreditacii & Q-011

potvrdzuje, Ze organizacia

'eg ZPSV ZPSV a.s. Cana
2 Osloboditelov 127
OHL GROUP SK - 044 14 Cana
ICO: 31 712 975

CERTIFICAT

zaviedla a pouéiva
systém manaZérstva kvality v oblasti
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Vyroba, predaj a dodavanie betdnovych vyrobkov,
prefabrikatov a transport beténu.

=
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Auditom, sprava ¢. 1517/40M15/Q/ASIR1

bolo preukazane, Ze sl spinené
poZiadavky normy

STN EN ISO 9001:2009

Certifikat je platny do 2018-09-14
Registraéne cislo cerifikatu Q 1517-1

il

L 2

Bratislava, 2015-10-15

WV EUD Slovakia s.r.0.
Cerdifikatny organ syslemov manazersiva
&len skupiny TUV SUD
JaB¥ewva €, 821 03 Bratislava
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Certificates

P SNAS
Reg. No. 153/Q-011

CERTIFICATE

TUV SUD Slovakia s.r.o.

Certification Body for Management Systems
Accredited by SNAS
Certificate on accreditation Mo, Q-011

certifies that

= ZPSV a.s. Cana
’? Z Psv Osloboditelov 127
OHL GROUP SK — D44 14 Cafa
IG0:; 31 712975

has established and applies
a Quality Management System for
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Manufacturing, sales and deliveries of concrete products, precast
concrete products and ready mixed concrete.

=

SIF

An audit was performed, Report No. 1517/40/15/Q/AS/R1
Proof has been furnished that the requirements
according to

STN EN ISO 9001:2009

are fulfilled. The certificate is valid until 2018-09-14
Certificate Registration No. @ 1517-1

*

Bratiglava, 2015-10-15

TOV $UD Slovakia s.r.o.
Certificati y for Management Systerms

Member of Group TOV SUD
Jabikeva &, 821 03 Bratislava

F-0-0i%25
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> ZPSV
ZPSV a.s. CANA OHL GROUP 89 '




Certifikaty

© SNAS
Reg. No. 153/R-006

i e
CNTTEN ARRANC

CERTIFIKAT

TUV SUD Slovakia s.r.o.

Certifikacny organ systémov manazérstva

akreditovany SNAS
osvedienle o akreditdcl & R-006

potvrdzuje, Ze organizacia

’i\} ZPSV ZPSV a.s. Cana
5 Osloboditefov 127
OHL GROUP SK - 044 14 Cania
ICO: 31 712 975

¢ CERTIFICADD & CERTIFICAT

zaviedla a pouZiva
systém environmentalneho manaZérstva v oblasti

=
=L
=
—_
e
—_
b=
o
L
[ =]

£ 4

Vyroba, predaj a dodavanie beténovych vyrobkov,
prefabrikatov a transport betonu.

sk 3

Auditom, sprava &. 1517/40/15/E/AS/R1

bolo preukazané, Ze si spinené
poZiadavky normy

STN EN ISO 14001:2005

Certifikat je platny do 2018-09-14
Registraéné &islo certifikatu E 1517-1
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Bratislava, 2015-10-15

| =
| TUWV SUD Slovakia s.r.o.
Cerifikafny organ syslemov manazérsiva
skupiny TOV S0D
Jafikewa 6, 821 03 Bratlalava
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ESNAS
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CERTIFICATE

TUV SUD Slovakia s.r.o.

Certification Body for Management Systems

Accredited by SNAS
Certificate on accreditation No. R-006

certifies that

? ZPSV ZPSV a.s. Cana
- Osloboditelov 127
OHL GROUP SK - 044 14 Caia
IE0: 31 712 975

¢ CERTIFICAT

has established and applies
an Environmental Management System for
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Manufacturing, sales and deliveries of concrete products, precast
concrete products and ready mixed concrete.

An audit was performed, Report No. 15171401 5/E/ASIR1

Proof has been furnished that the requirements
according to

STN EN ISO 14001:2005

are fulfilled. The certificate is valid until 2018-09-14
Certificate Registration No. E 15171

ost all all

Bratislava, 2015-10-15
.-f---

7.
U 80D Slovakia s.r.o.
Cerification-Body for Management Syslems

Member of Group TUV SUD
Jakikova 8, B21 03 Bratislava

F-Q-019354
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TUOV sUD Slovakia s.r.o.
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osvedienie o akreditdcil & R-018

potvrdzuje, Ze organizécia

= ZPSV a.s. Cana
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zaviedla a pouZiva
systém manaZérstva bezpecnosti a ochrany zdravia pri praci v oblasti
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Vyroba, predaj a dodavanie betonovych vyrobkov,
prefabrikatov a transport betdnu,
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Auditom, sprava ¢, 1517/40/15/B/AS/R1

bolo preukazané spinenie
poZiadaviek normy

STN OHSAS 18001:2009
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Tento certifikat je platny do 2018-10-14
Registraéné &islo certifikatu B 1517-1

Bratislava, 2015-10-15
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WV SUD Slovakia s.r.o.

LAOngan systémov manadérsiva

&en skupiny TUV SUD
Jadikava 6, 821 03 Bratiskava
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© SNAS
Reg. No. 153/R-018

CERTIFICATE

TUV SUD Slovakia s.r.o.

Certification Body for Management Systems

Accredited by SNAS
Cerificate on accreditation No. R-018

certifies that
9 ZPSV ZPSV a.s. Cana
= Osloboditel'ov 127
OHL GROUP SK — 044 14 Cana

ICO: 31 712975

has established and applies
an Occupational Health and Safety Management System for

Manufacturing, sales and deliveries of concrete products, precast
concrete products and ready mixed concrete,
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An audit was performed, Report No. 1517/40/15/B/AS/R1

Proof has been furnished that the requirements
according to

STN OHSAS 18001:2009

alf

are fulfilled. The cerificate is valid until 2018-10-14
Certificate Registration No. B 1517-1

Bratislava, 2015-10-15
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T SL}E Slovakia s.r.o.
Certification Body for Management Systems

Member of Group TUV SUD
Jadikova 6, 821 02 Bratistava
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