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BEB MAZARS

SPRAVA NEZAVISLEHO AUDITORA

Spoloénikovi a konatelovi spoloénosti Territorio s. r. 0.

Sprava z auditu konselidovanej (iétovnej zavierky

Nazor

Uskutognili sme audit konsolidovanej Utovnej zavierky spoloénosti Territorio s. r. 0. (,Spologénost™)
ajej dcérskej spolognosti (.Skupina®), ktord obsahuje konsclidovany vykaz ofinanéneg| situacii
k 31. decombru 2015 a konsolidovany vykaz komplexného vysledku, konsolidované vykazy zmien
vo viastiom imani @ pefaingeh okov 22 ok kontiacl sa k uvedenému datumu a poznamky,

ktoré obsahujl suhrm vyznamnych Gétovnych zasad a Gétovnych metdd a dalsie vysvetiujice
informacie.

Podla nasho nazoru priloZzena konsolidovana uétovna zavierka poskytuje pravdivy a verny obraz
konsolidovangj financnej situacie Skupiny k 31. decembru 2015 a konsolidovaného vysledku jgj
hospodarenia a konsolidovanych pefaZnych tokov za rok konéiaci sa k uvedenému datumu v sulade
s Medzinarodnymi Standardami finanéného vykazovania v znenl prijatom Eurdpsku Gniou.

7aklad pre naror

Audit sme vykonall v sulade s Medzindrodnymi auditorskymi standardmi, Nasa zodpovednusl
podla tychto standardov je uvedena v odseku Zodpovednost auditora za audit konsolidovane) ictovneg)
zavierky. Od Skupiny sme nezavisli podla ustanoveni zékona & 423/2015 o statutamom audite
a o zmene a doplneni zakona &. 431/2002 Z. z. o Gétovnictve v znenl neskorsich predpisov (. Zakon
o Statutarmom audite”) tykajlcich sa etiky, vratane Etického kdédexu auditora, relevantnych pre nas
audit konsolidovanej Uttovnej zavierky a spinili sme aj ostatné poziadavky tychto ustanoveni tykajlicich
sa etiky. Sme presvedéen|, Ze auditorské dokazy, ktoré sme ziskali, poskytuju dostatoény a vhodny
zaklad pre nas nazor,

Zodpovednost Statutarneho organu za konsolidovant Uétovna zévierku

Statutérny organ je zodpovedny za zostavenie tejto konsolidovane] Gétovnej zavierky, ktora poskytuje
pravdivy averny obraz v sulade s Medzinarodnymi Standardami finanéného vykazovania v zneni
prijatom Eurdpsku uniou, a za take interné kontroly, ktoré statutarny organ povazuje za polrebné pre
zostavenie konsolidovane] (&tovne] zavierky, ktord neobsahuje vyznamne nespravnost, & uZ v
désledku podvodu alebo chyby.

Pri zostavovani kKonsclidovane] Uétovne| zavierky je Statutdrny organ zodpovedny za posldenie
schopnosti Skupiny nepretrzite pokracovat vo svojej tinnosti, primerany popis skutoénosti tykajucich
sa nepretréitého pokradovania v Sinnosti a pouZitia predpokladu nepretriitého pokraovania v Ginnosti
v Uttovnictve, okrem pripadov, ked ma v dmysle Skupinu zlikvidovat' alebo ukonéit’ jej ginnost, alebo
by nemal ind redlnu moznost v nepretrzitej Cinnost pokradovat,

Zodpovednost auditora za audit kensolidovanej Uétovnej zavierky

Nasou zodpovednostou je ziskal' primerané uistenie, & konsolidovana uétovna zavierka ako celok
neocbsahuje vyznamneé nespravnosti, & uz v dosledku podvodu alebo chyby, a vydat' spréavu auditora,
vratane nazoru. Primerane uistenie je uistenie vysokeho stupfia, ale nie je zérukou toho, Ze audit
vykonany podla medzinarodnych auditorskych Standardov vidy odhall vyznamné nespravnosti,
ak take existujl. Nespravnost mozu vznikndt v désledku podvodu alebo chyby a za vyznamné sa
povaZuju viedy, ak by sa dalo odévodnene ofakavat, Ze jednotlivo alebo v suhrne by mohli ovplyvnit
ekonomicke rozhodnutia pouZivatelov, uskutofnene na zaklade tejtc konsolidovang] UGtovnej
zavierky.

V ramci auditu uskutoéneného podlia medzindrodnych auditorskych Standardov, poéas celého auditu
uplatfiujeme odborny Usudok a zachovavame profesionalny skepticizmus, Okrem toho:

s Identifikujeme a posudzujeme rizika vyznamnej nespravnosti konsolidovane] O&tovnej
zavierky, &i u2 v dosledku podvodu alebo chyby, navrhujeme a uskutoéfiujeme auditorske
postupy reagujice na tieto rizikd a ziskavame auditorské dékazy, ktoré su dostatoéneé
a vhodné na poskytnutie zakladu pre nas nazor. Riziko neodhalenia vyznamnej nespravnosti
v désledku podvodu je vyESie ako toto riziko v dosledku chyby, pretoze podved maze zahifat
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tajnd dohodu, falSovanie, Omyselné vynechanie, nepravdivé wvyhlasenie alebo obidenie
internej kontroly.

» Dboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnut
auditorske postupy vhodneé za danych okolnosti, ale nie za Gcelom vyjadrenia nazoru
na efektivnost internych kontrol Skupiny.

» Hodnotime vhodnost pouZitych Uétovnych zasad a uétovnych metod a primeranost’ 0&tovnych
odhadov a uvedenie s nimi slvisiacich informacil, uskutotnené statutarmym organom.

* Robime zaver o tom, & Statutdmy organ vhodne v Gtovnictve pouziva predpoklad
nepretrzitého pokratovania v &innosti a na zaklade ziskanych auditorskych dokazov zaver
o tom, & existuje vyznamnd neistota v slvislosti s udalostami alebo okolnostami,
ktoré by mohli vyrnamne spochybnit’ schopnost' Skupiny nepretrzite pokradovat' v éinnosti.
Ak dospejeme k zaveru, Ze vyznamna neistota existuje, sme povinni upozomit' v nasej sprave
auditora na sdvisiace informacie uvedené v konsolidovanej Uctovnej zavierke alebo, ak s
tieto informacie nedostatoéné, modifikovat nas nazor. Nase zavery vychadzajl z auditorskych
dikazov ziskanych do datumu vydania nasej spravy auditora. Budlce udalosti alebo okolnosti
vSak moZu spbsobit, Ze Skupina prestane pokracovat v nepretrite] &innosti.

» Hodnotime celkovi prezentaciu, Struktiru a obsah konsolidovanej Uétovne| zavierky vratane
informacii v nej uvedenych, ako aj to, & konsolidovana (étovna zavierka zachytava
ushulotiheng lransakile a udalosll sposobotrn, kloty vedle & luh vem@&ng zobiazenlu,

o Ziskavame dostatoéné a vhodneé auditorske dékazy o finanénych Gdajoch Gétovnych jednotiek
alebo ich obchodnych aktivitdch v rdmei skupiny pre Géely vyjadrenia nazoru na konsolidovani
Uétovnu zavierku. Zodpovedame za vedenie, kontrolu a realizaciu auditu skupiny, Ostavame
vyhradne zodpovedni za nas nazor auditora.

Sprava k dalsim poZiadavkam zédkonov a inych pravnych predpisov

Sprava k informéciam, ktoré sa uvadzaji vo vyroénej spréve

Statutdmy organ je zodpovedny za informacie uvedeng vo vyroénej sprave, zostavene]
podla poZiadaviek zakona & 431/2002 Zz. o uétovnictve v zneni neskoriich predpisov (.Zakon
o OEtovnictve"), Nas vyisie uvedeany nazor na konsolidovand détovnl zavierku sa nevztahuje na iné
informacie vo virotnej sprave.

V slvislosti s auditom konsolidovane] Gétovne| zavierky je nadou zodpovednostou oboznamenie sa
s informéaciami uvedenymi vo vyrone] sprave a posudenie, i tieto informacie nie su vo vyznamnom
nesulade s auditovanou konsolidovanou Uétovnou zévierkou alebo nadimi poznatkami, ktoré sme
ziskali poéas auditu konsolidovanej tétovne] zavierky, alebo sa inak zdaju byt vyznamne nespravne.

Posadili sme, & vyroéna sprava Skupiny obsahuje informacie, ktorych uvedenie vyZaduje Zakon
o Uétovnictve.
Na zaklade prac vykonanych poéas auditu konsolidovane] UEtovnej zavierky, podla nasho nazoru;

- sl informacle uvedené vo wroéne| sprave zostavene] za rok 2015 v stlade s konsolidovanou

U&tovnou zavierkou za dany rok,
- vyro&na sprava obsahuje informacie podla Zakona o G&tovnictve.

Okrem toho, na zaklade naSich poznatkov o U&tovnej jednotke a situacii v nej, ktoré sme ziskali potas
auditu konsolidovanej Uctovnej zavierky, sme povinni uviest, & sme zistili vyznamné nespravnosti vo
vyroéne] sprave, ktort sme obdrzali pred datumom vydania tejto spravy auditora. V tejto slvislosti
neexistujl zistenia, ktoré by sme mali uviest.

Bratislava, 12, oktdbra 2017

(cizons e,

Mazars Slovensko, s.r.o. Ing. Barbora Lux, MBA
Licencia SKAU & 236 Licencia UDVA €. 993
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Territorio 5. r. o

VYROCNA SPRAVA

1. Informicie o stave a o vivoji skupiny

Vyrodnd sprdva oderkadluje hodnotenie manaZmentu o vplyve podnikatelského prostredia no
Gttt Dol stlwens shupiny Budtee podikatelské prostredie saomd@e a0 od hodootenta
manazmentu.

Skupina prijima investiéné vynosy z investitnych fondov, ktoré pdsobia v rezidenénom sektore
nehnutelnost v Ruske) federdeii.

WVynosy z investicil sa v porovnani s rokom 2014 poklesli o 74%. Takyto rychly pokles bol spasobeny
vyznamnym poklesom predaja v désledku znifenia kipnej sily sposobenej ekonomickym prostredim
v Ruskej federicii.

2, Vvznamnd rizikd a nelstoty a progndzy vivoja skupiny v roku 2016

Skupina je wvystavena hospodirskym a finanénym trhom Ruskej federacie, kroré vykazuji
charakteristiky rozvijajiceho sa trhu, Pravne, dafové a regulacné rdmce sa nad'alej vvvijajl, ale
podliehaju réznym interpretéciam a ¢astym zmendm, ktoré spolu s inymi prévnymi a fikdlnymi
prekizkami prispievaji k vyzvam, ktorym Zelia subjekty pdsobiace v Ruskej federicii.

Meddvny konflikt na Ukrajine a sivisiace udalosti zvysili vnimanie rizik podnikania v Ruskej
federdcii. UloZenie ekonomickych sankeii zo strany Eurdpskej tnie, Spojenych &tatov americkych,
Japonska, Kanady, Austrilie a d'al3ich krajin ruskym fyzickym a pravnickym osobam, ako aj odvetné
sankecie ulofené ruskou vlddou viedli k zvydeniu hospodirske] neistoty vratane vyise] volatility
akeiovveh trhov, oslabovanie ruského rubla, zniFenie prilevu priamych aj zahraniénych investicii a
vyrazné sprisnenie dostupnosti Overov. Najmi niektoré ruské subjekty mifu mat' tazkost s
pristupom na medzindrodné trhy s akeiami a dihmi a md¥u byt foraz viac zivislé od ruskych &tiatnych
bank v ramci financovania svojich operacii. Dlhodobé 0€inky neddvno zavedenych sankeii, ako aj
hrozhy d'aliich budicich sankeii, je taZké urdir,

Vedenie ofakava pokles predaja v roku 2016 po dosiahnuti vreholu v roku 2013 z dévodu miZenia
nikupne] sily spbsobeng] ekonomickym prosiredim v Ruskej federacii.

3. Vplyv spolo€nosii na Zivoiné prosiredie

Skupina nevykondva Ziadnu cinnost, ktord ma alebo mohla mat’ negativny vplyv na Zivotné
prostredie.

4. Vplyv spolofnosti na zamestnanost’

Skupina nemd Ziadnych zamestnancov.

5. Po 31. decembri 2015 nedodlo k Ziadnym udalostiam, ktoré by mohli mat’ vvenamny vplyy na
verné zobrazenie skutoénosti uvedenych v priloZenej 0tovnej zavierke.

6. Skupina nevykazuje Ziadne niklady na vyskum a v¥vo).



Territorio 5. r. o,

7. 'V priebehu roka Skupina nenadobudla vlastné akcie, dodasné listy, obchodné podiely a akcie,
ani dotasné listy a obchodné podiely materskej spolo&nosti,

8. Cisty zisk vo vyske 77 186 tis. EUR pre rok 2015 bude rozdeleny nasledovne:

- vyplatenie dividend vo vyike 58 699 tis. EUR,

- zvylok bude prevedeny do Nerozdeleného zisku.
9. Skupina nemusi predkladat’ #indne d'al¥ie informdele vy¥adované osobitnymi predpisini
10. Skuping nemd Zadou organizadni zloZku v zahraniéi,

V Bratislave, 29. septembra 2017
’?Jfo(;MJ

Roseann Campbell
konatel"




Territiorio 5 r. &
Keomsoltdovand vikas o finandme) pocici & 31 decembru 2015

HOEUR Poznamka 31. december 2015 31. december 2014
Majetok
Ostatné investicie 5 141170 140 732
Dihodoby majetok 141 170 140 732
Ostatné investicie 12 - 3
Obchodné a iné pohfaddvky 6 61 006 287219
Peniaze a peftainé ekvivalenty 7 24 18
Obeiny majelols 6l 030 187 140
Majetok celkom 20?200 427972
Vliastné imanie
Zikladné imanie 5 5
Likonny rezervny fond 1 l
Nerozdeleny zisk 201 467 427 637
Vlasiné imanie celkom 201 473 427 643
Laviizky
Uvery a pozicky 10 648 241
Dihodobé zhviizky 643 241
Obchodné a iné zaviizky 1 79 88
Kritkodobé zaviizky 79 88
Celkové zavizky 727 329
Celkové viastné imanie a
ziviizky 202 200 427972
5

Konselidovany vikaz o finandnef pozicil sa md chdpar' v spofend s pocndambkami a tvorit sucast konsolidovans)
tictovne] sevierky uvedensf na strandch ¢ af 22,



Territorio &. r. 0.
Konsolidovany vikaz ziskov a sirdt a ostaing kamplexny wisledok za rok 201 3

Pozndmk
'000 EUR a 2015 2014
Administrativne ndklady 3 (76) (136)
Ostatné ndklady 2 -
Ostatné vynosy (1 (4)
Vysledok z hospoddrskej éinnosti (45) (140)
Vynosy z finanénej Einnosti + 77 950 303 116
Niklady na finanéni éinnost' 4 (679) (16)
Vysledok z finanénej ¢innosti - 7727 303 100
Visledok hospoddrenia pred edanenim 17 186 302 960
Daii z prijmov o .
Vysledok hospoddrenia 77 186 302 960
Komplexny vysledok hospodirenia 77 186 302 960

Této konsolidovand Ggtovné zdvierka bola schvélend vedenim 29. septembra 2017 a bola podpisana
v ich mene:

< e e
(@K <o)
Roseann Campbell
Konatel

[

Konsolidovany vykas o ziskov a strdt a ostatny komplexny vysledok sa md chdpat v spojeni s pozndmkami a
tvorit’ sucast' konsolidovanef tidtovnej zdvierky uvedenef na strandch 9 o 22,



Territoria 5. . o
Konsolidovany vwkaz zmien vo viasirom imani za rok 2015

Zikladné  Fakonné Nerozdeleny P T T ——

"MOEUR imanie rezervy zisk

Zostatok k 1. janudre 2014 5 - 177 018 177 023
Lisk - - 402 960 302 9ol
Celkovy zisk - - 302 960 302 960
Dividendy - - (32 341) (52 341)
Zakonny rezervny fond - 1 - 1
Zostatok k 1. januaru 2015 5 1 427 637 427 643
Fisk - - 77186 77 186
Celkovy zisk - - 77 186 77 186
Dividendy - - (303 356) (303 356)
Zostatok k 31. decembru 2015 5 1 201 467 201 473

7

Kansolidovany vwkaz o finanénef situdcli sa med chdpar'v spojent s pozndmibkami a tvarit sidast konsolidovanej
uftevinej zvierky wvedensf na sirandch 9 af 24,



Territorio 5. r. o
Komsolidovary wkaz petaimich rokov za rok 2005

TODODEUR Poznimbka 2015 2014

Pefiainé toky z previdzkovej innosti

Zisk 77 186 302 960

Upravy o:

Vynosové tiroky (77 949) (302 886)

Nakladové tiroky 32 16

Devizy na bankovych (étoch i) (1158)
(737) (1 068)

Zmeny v !

Palilacdavky ¢ o hudnehio sivku o ostatnd FLE A0 (141 1iny

Zaviizky 2 obchodného styku a ostatné (303 377) (52 376)

El:llli;:f:i‘miné toky z previdzkovej (86 864) (300 779)

Pefiazné toky z investiénej éinnosti

Prijem z investicii 86912 299 526
MNadobidanie podielovych listov a inych

cennych papieroy (438) {38)
Prijiny 2 predaja cennych papietoy 3 42
Cisté pl.fﬂiiné toky z investiénej 86 477 299 530
tinmosti:

Pefiainé toky z finanfnej Cinnosti:

Prijmy z pd#iick 6356 39517
Splacanie poziciek (249) (39437)
Platené aroky (20) -
Cisté pefainé toky z finanénej Einnosti: 387 80
Cisté zniZenie pefiainych prostriedkov a (1169)
peiiainych ekvivalentov -

Penamme prostriedky a ich ekvivalenty

k 1. janudru 18 29

8

Kopsolidovany vitkaz o finandrej situdeli sa ma chdpar'v spafeni s pozrdmbkant o tvarft’ sidast’ konsolidovane]
tdtavnef sdvierky wvedenej na strandeh 9 af 24..



Territorio 5. r. o
Kowxolidovamy vykos peieemieh tokov za rok 2005

"M0EUR Poznimbka 2015 2014

Vplyv pohybov vymennych kurzov na
petiainé prostriedky a ich ekvivalenty

Peiainé prosiricdky a pefdainé
chyvivalenty k 31, decembru 7

] 1158

24 18

9

Konsolidaovany wwkaz peaginych tokov sa ma chdpat’ v spajeni 5 pachdmkami a teorit’ sicass konsolidovanef
icteninef zavierky wedengf na strandeh 9 o 24



Territorio 5. 5. 0.
Pacndmiy ku konsolidovar wctovne) sdvierke za rok 2015

Poznimky Strana

| Informiécie o skupine 11
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3 Administrativie naklndy 13
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6 Pohladdvky z obchodného stvku a ostainé pohladavky 16
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8 Vlasiné imanie a rezervy 16
U Sprdve vlastidhio inania 16
10 Unery a pozicky 6
11 Zavizky z obchodného styku a ostatné zavizky 17
12 Reidlna hodnota a riadenie rizik 17
13 Deérskn spoloénost 19
14 Spriaznené osoby 19
15 Masledné udalosti 20
16 Vychodiskd pre ocenenie 20
17 Prehfad vwmamnyeh Oétovnych zdsad 20
|8 Predcasné prijatie ftandardov 23
19 Nové Standardy a interpreticie, kioré eSte neboli prijaté 23

10

Kensolldovamy vitkaz o finanénef situdcili sa ma chdpol' v spofeni s pazndamkami a tvorit’ sidast konsolidovanef
tiftennnef zevierky uvedemef na sivandch 9 o 24



(a)

(a)
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(e)

Territoria 5. v o,
Pocnamy ku konsofidovangy actovingy sdvierke zo rok 2013

Informicie o skupine

Vieobecené informéicie

Territorio s.eo, (dale) len "spolotnost™) o jej deérska spoloduost’ (dalej len "shupina") cahifiagi
spolodnost Hollond (Corrora Netherlonds BV,

Spoloénost sidli na adrese BoZeny Nemcovej 8. 811 04 Bratislava, Slovenska republika.

Hlavnou ¢innostou skupiny je investiéng éinnost’,

Skupina je vo vyluénom vlastnictve spoloénosti TOMKINS HOLDING LIMITED. Skupina
prevaine ziskava prijmy z hlavnej ¢innosti a z poiciek.

Finanéné vysledky a pozicia spoloénosti st uvedené v nasledujicich iétovnyeh vykazoch. Riaditelia
ua enafia v budienoeti rvvEin risk apolod nosti

Zakladné uétovné zasady

Vyhlisenic o zhode s predpismi

Tato konsolidovana Gétovna zavierka bola zostavena v silade s Medzindrodnymi Standardmi pre
finanéné vykaznictvo (IFRS) prijatymi Eurdpskou (niou a v silade so zikonom o Gétovnictve &,
431/2002 Zz v mmeni neskoriich predpisov.

Nepretriitost’ trvania

Tato konsolidovand G&tovnd zdvierks bola zostovend no ziklade nepretrZitého trvonia, pretofe sa
predpoklada, Ze skupina nemd umysel ani potrebu podstatne likvidoval alebo obmedzit’ rozsah
svojich operacii.

Porovnatel'né adaje

V porovnavanych obdobiach nenastali Ziadne zmeny.

Lmeny v actovnvch zasadiach

WV porovnani s predchadzajicim obdobim nedoilo k Ziadnym zmenam v pouZitvch Gétovnych
zasadach,

Podmienené aktiva a pasiva

K 31. decembru 2015 neexistuji ani podmienené aktiva ani podmieneng zaviizky.
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Territorio 5. r. o
Pooncemby kb konsolidovaney uctovee) savierde za rok 2015

Mena spolotnosti

Mirodnou menou Slovenskej republiky je euro ("CUR"), ktoré je funkénou aj prezentaénou menou
spoloénosti.

Transakeie v cudzej mene za vykazované obdobie sii prepoéitané do funkénej meny pouZitim
vymennvech kurrov predehadeajiicich diu transakeie.

Majetok a zaviirky vyjadrené v cudzej mene (okrem prijatych a poskytnutych preddavkov) ga ku
diu, ku ktorému sa zostavupe uétovna zavierka, prepoditava)l na menu euro referenénym vymennym
kurzom uréenym a vyhlisenvm v ded, ku ktorému sa zostavuje Gétovna zavierka, a Gfuji sa
s vplyvom na vysledok hospoddrenia. Kurzové zisky a straty vyplyvajlice z vysporiadania takychto
transakeil a z prepodtu vwymennych kurzov ku koneu roka sa vykazuji vo vvkaze ziskov a strit, s
vynimkou pripadov, ked' st rozlifené vo vlastnom imani ako kvalifikované zaistenie.

Kurzovd rordiely 7 majotku drfandho v obstardvacej cono <a vykarzuji pomocou vwmennveh kurzov
plamé k datumu transakeii.

Kurzové rozdiely z majetku, nko okcie drzané v redalnej hodnote, sa vykazuji ako siuénst’ zisku nlebo
straty v redlnej hodnote.

Kurzové rozdiely na dlhodobych averoch v ramci skupiny, ktoré skutoéne predstavuji narast alebo
pokles éisrych investicii do zahrani¢nej prevadzky sa priamo vykazuji vo vlastnom imani ako stcast
zikonnej rezervy na kurzové rozdiely.

Kurzové rozdiely z Overov v codzej mene, ktoré si zmluvne dohodnuté na financovanie Zistej
investicie do zahraniénej previdzky, sa vykazuji v zakonnej rezerve ako kurzové rozdiely, v pripade,
2e takéto Gvery efektivne zaistujo vimenny kurz tejto investicie v zahraniénej prevadzke.

Vyznamné aétovné zisady a odhady

Zostavenie Gftovnej zavierky v silade s IFRS si vy#aduje pouzitie odhadov a predpokladov, ktoré
ovplyviuji vykazované hodnoty majetku a zaviizkov v 0étovnej zavierke a v pomamkach k aétovnej
zavierke. Skutoéng vysledky sa mé2u od tvchto odhadov lisit. Odhady a predpoklady sa priebeine
prehodnocuji. Revizie aétovnych odhodov sa vvkazuji v obdobi, v ktorom so odhody reviduji, o v
akychkol'vek budacich obdobiach.

Ocefovanie redlnej hodnoty majetku

MNieckolko tétovnych zdsad vyiaduje vyéislenie redlnych hodndt pre finanéné aj nefinanéné aktiva a
pasiva,

Pri ocefovani redlnej hodnoty majetku alebo zaviizkov si pouzivané trhové udaje. Redlna hodnota
je rozélenena do roznyvch drovni v hierarchii redlnej hodnoty zalozene] na détach pouzitych v
oceniovacich technikdch nasledovne.

e Stupen I: Kotované ceny (neupravend) na aktivnveh trhoch pre identické aktiva alebo
pasiva.

o Stupen 2: Iné ddta ako kdtované ceny zahmuté do . Stupei 1%, kioré st pozorovatelné pre
majetok alebo zaviizky, a to bud’ priamo (t, J. ceny) alebo nepriamo (1. j. odvodené z cien).
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Territorio 5. r. 0.
Pozmdmky ke konsolidevaney adtvie sovierke za rok 2015

o Stuper 3: Data o majetku alebo zaviizkoch, ktoré nie st zaloZené na pozorovatelnych
trhovych udajoch,

Aby sa vstupy pouZité na ocenenie realnej hodnoty majetku alebo zdvizku mohli kategorizovat’ v
riznych drovniach hierarchie redlnej hodnoty, meranie redlnej hodnoty sa v celom rozsahu
kategorizuje na rovnakej tirovni hierarchie redlnej hodnoty ake najni2sia droven | vstup®, ktory je
vyznamny pre celé meranie.

Skupina vykazuje prevody medzi aroviiami hierarchie redlnej hodnoty na konci vykazovaného
obdobia, pogas ktorého doslo k zmene.

Dalsie informacie o predpokladoch vykonanych pri ocefiovani redlnych hodnét st uvedené v
nasledujicich poznamkach:

o Pomamka 17 - redlna hodnota o rindenie rizik

Administrativne naklady

"0NEUR 015 014

Audit 18 12

Poradenstvo a iné sluzby 58 124
76 136

Vynosy z finanénej ¢innosti

"MDELR 2015 2014

Prijaté droky 77930 302 908
Cisty devizovy zisk - 208
Finanéné vinosy 77 950 EIER B[
Urokové naklady i) (16)
Cista devizova strata {6AR) -
Finanéné niklady 1679) (16)
Cisté peiininé toky z finanénej Einnosti 77271 303 100
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5.

Territorio s, v o

Pocnamby ku konsolidovamgy iadtovee) sdvierke o rok 2013

Prijem = investicii 2015 014
Podiel investieného fondu "Moskovsky" 43 609 83 275
Podiel investiéného fondu "Rasskazovka" 34 340 217633
47 949 302 908
Ostatné investicie
"OMOEUR 15 014
Investicie do nehnutel'nosti - uzavrety fond “Moskovsky+" 45 BE3 45 BR3
Dvesticie do mehontelmost - weveety ol “Rasshavaovka™ 94 k49 04 K4
luvesticie do nehnutelnost — weavrety fond “Initsyativa™ 438 -
141 170 1400 732
Uzavrety realitny investitny fond " Moskovsky +" 2015 2014
Utovnd hodnota k 1. janudny 45 883 45 883
Pohyb = -
Uétovnd hodnota k 31.decembru 43 K83 45 BE3
Uzavrety realitny investiény fond “Rasskazovka™ 2015 2014
Utovnd hodnota k 1. januiru 94 849 94 849
Pohyh a T
Utovnd hodnota k 31.decembru 94 849 94 849
Uzavrety realitny investiénd fond “Initciativa™ 15 2014
Ugtovnd hodnota k 1. Janudru - ES
Pohyb 438 s
Uetovnd hodnota k 31.decembru 438 -
14
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Tervitario 5. r. o.
Poznamby ku konsolidovene) udtovnel zavierke za rok 2015

Ocenovanie ostatnych investicii je zaloZené na historickych nakladoch,

Madobidacia cena wzavretého realitného investiéného fondu "Moskovskiy +" k 31, decembru 201 5 predstovuje
45 883 tis. EUR. Hodnota gistych aktiv investicie do uzavretého realitného investiéného fondu na dobu neurdit
“Moskovskiy +" k 31, decembru 2015 predstavuoje 7 368 828 visic RUB (91 341 vs. EUR) K 31, decembru
2014 dossahln hodnota Sistveh oktiv vo voike 6 819 193 tin. RUR (94 270 tis. FTIR].

7 tohto ddvedu sa st hodnoeta aktiv drfanych podieloy miZila o 2 979 tisle FUR v dosledku realizovanych
rozdelend. kioré baoli vyisie ako ndrast hodnoty cistych aktiv za dany rok.

V oroku 2015 akeionar prijal sumu 2 965 661 tisic RUB (2014: 4 408 600 1is.).
Skupina viastni 100% podiclovych listov fondu "Moskovskiy +7,

Madobiidacia cena investicie do uzavrercho realitného investiéného fondu "Rasskazovka® k 31. decembru 2013
predstaviie 94 849 tis FIIR Cistd hodnota uravretého realitného investitného fondu " Rasskarovka” k 31
deeembrie 2005 predstaviie sumu 6 275 143 tisic RUB (77 784 s, EURL K 310 deecmbeu 2004 Sind losdootu
Ciatvchakliv vo v¥ike 6 378 B82 tis. RUB (838 183 tis. EUR).

Z whto dévodu sa fistd hodnota aktiv dranyeh podielov zniZila o 10 399 tis. EUR v désledku uskutoénenych
rozdeleni, kioré boli vySiie ako ndrast Eiste] hodnoty aktiv za rok. V roku 2013 akciondr prijal sumu2 311 313
tis. RUB {2014: 11 398 173 RUB).

Cistd hodnota aktiv fondu Rasskazovka klesla na konci roka pod historické niklady;, Polas finanéného roka
vyrazne klesol vymenny kurz ruského rubla v porovnani s eurom. To naznaduje, e zniZenie hodnoty moZe
byt potrebné. Odpisovanie zniZenia hodnoty je relevantné, ak splitne ziskate/'na suma klesne pod historicke
niklady.

Vedenie sa viak domnieva, Ze budiice pefiazné toky 1ykajice sa fondu budii viae sko dostatoéné na 1o, aby sa
dospele k waveru, 70 hodnota fondu je rnaéne nad historickymi ndkladmi. Preto vedeniz dospelo k #iiver, #¢
neexistuje #iadne riziko znchodnotenia a v pripade fondu "Rasskazovka® v skupine sa konsolidovana Gétovna
rivierka na rok 2015 nevet'ahuje na odpisy 7o nifenia hodnoty.

Skupina vlastni 1{{% podielovych listov fondu "Rasskazovka®,

Nadobidacia cena uzavretého realitného investiéného fondu "Initciativa”™ k 31, decembru 2015 predstavuje 438
354 tis. EUR, Cistd hodnota investicii do uzavretého fondu investicii do nehnutelnosti "Moskovskiy +" k 31.
decembru 201 8 predstavuje 24 493 tisic RUB (303 602 tis. EUR).

Cista hodnota aktiv fondu "Initciativa” je niziia ako historické ndklady na konei roka. Aj pofas finanéného
roka vyrozne klesol vimenny kurz ruského rubla v porovnani s eurom. To naznaduje, 2¢ mdZe byt potrebné
snifenie hodnoty, Odpisovanie zniZenia hodnoty je relevaning, ak splitne ziskatel'nd suma klesne pod historické
naklady,

Vedeme sa viak dommeva, #e budiice pefadné toky tvkajtee sa fondu budd viac ako dostatodné na to, aby sa
dospelo k zdveru, #e hodnota fondu je znaéne nod historickymi nakladmi. Preto vedenie dospelo k glveru, e
neexistuje Hadne Aziko mnehodnotenia a v pripade fondu "Rasskazovka" v skupine sa konsolidovand Gétovnd
zavierka na rok 2015 nevetahuje na odpisy zo #nifenia hodnoty,

Skupina viastni 100% podielov fondu " Iniciativa®.

Konsolidovany vikaz o finandne) situdeil sa md chdpar'v spajeni s pozndmbami a tvorit’ sidast’ konsolidovane]
fictovief zivierky weedene] na strandeh 9 af 24,
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Tervitorio 5. r. 0.
Pozigmky kn konsolidevane) adiovne) zdviecke 2a rok 2003

Urokovd sadzba za 31, december 2015; 80,6736 (31, december 2014; 72,3370),

Pohl'adavky z obchodného styku a ostatné pohl’adavky

"DELUR 2018 2014
Emenky 58 701 275 808
Makladove droky 2305 11268
Poskytnuté preddavky - 143

61 006 187219

Lmenky nie su vystavend so Ziadnym urokom,

PenaZné prostriedky a peiiainé ekvivalenty

"MOELR 2015 014
Fostatok na bednvch Gétoch 21 15
Pefiaineé prostriedky 3 3

24 18

Vlastné imanie a rezervy

W roku 20135 Skupina vyplatila dividendy vo vyike 303 356 tis. EUR vo forme vlastnych zmeniek.

Sprava vlastného imania

Skupina nemd formalne zdsady pre spravu vlasiného imania, ale manaZment sa snaZi udrat
dostatoéni zakladiu na uspokojenie operaénych a strategickych potrieb skupiny a udrZiavaf' si
daveru Ofasinikov trhu. Dosahuje to efektivimym riadenim pedainych prostriedkov, neustalym
sledovanim prijmov a =zisku skupiny a dlhodobymi investiénymi planmi financovanymi
predovietkym z hospodarskej éinnosti skupiny. Tymito opatreniami sa skupina usiluje o stabilny rast
#isku.

Uvery a pézitky

Tento bod poskytuje mformacie o zmluvnych podmienkach pézidiek a uverov skupiny, ktoré s
ocenené v amortizovane] hodnote, Viac informacii o vystaveni sa riziku drokovej miery zo strany
skupiny vid' v pommamke &, 12,
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12.

(a)

Territorio 5. ¢ o,
Pozecamby ku konselidovane) udtovme) zdvierke za rok 2013

‘MMEUR 015 2014
Prijaté pd2icky 648 241
648 241

W roku 2013 skupina navySila pdzicku od spoloénosti CATFORD BUSINESS INCORPORATED
vo viyike 0% rodne, kiord mé byt splatend v aprili 2020, Vygka istiny predstavuje 107 tis. EUR k
31.12.2015 (146 tis. EUR -31.12.2014).

Dalsia pozicka bola poskymutd spoloénostou LILIES ENTERPRISES HOLDINGS LIMITED v
roku 2011 so sadzbou 3% rofne, ktord ma byt' splatend v marci 2018, V roku 2014 sa spolotnost’
CATFORD BUSINESS INCORPORATED stala novym veritelom podfa zmluvy o postipeni,
Hlavna suma predstavuje 541 tis. EUR k 31.12.2014 (95 tis, EUR - 31.12.2014),

Zaviizky z obchodného styku a ostatné zavizky

'MOELR s 2014
Splamy trok il 19
Ostatné zivizky 45 69

79 bt

Prehfad o finanénych rizikdch sivisiacich s obchodnymi a ostamymi zédvizkami je uvedeny v
poznamke 12.

Realna hodnota a riadenie rizik

Uétovna klasifikicia a redlna hodnota

Masledujiica tabul'ka uvadza redlnu hodnotu finanéného majetku ocefovaného redlnou hodnotou cez
zisk alebo siram.

Redlna hodnota

‘000 EUR 2015 2014
Cenné papiere uréené na obehodovanie - 3
- 3
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(b)

(i)

(i)

fiii)

Territario 5. r. o,
Pozngmby ku bonsolidovang sdtovne) savierke za ok 2013

Ocenovanie redlnej hodnoty

Ocenovanie cennych papierov uréenych na predaj cez redlnu hodnotu bolo kategorizované ako
Stupen 1%

Riadenie finantného rizika

Prehlad rizik 2 pouZivania finanénych nastrojov, ktorym je skupima vystavena:

s dverove riziko (vid'. 12{c){i));

o riziko likvidity (vid" 12{c){ii)};

* (rhové niziko (see | 2{c)iii)).

Ulverové riziko

Uverove riziko Je riziko Hnanéne| straty pre skupinu v pripade, #e zikanik alebo protisirang v
transakeii s Mnantnym ndstrojom pedodr?i svoje wiviieky, a vychiddea predoviethym z investicil
skupiny do eennych papierov 7o strany zakarnikov a 7 pohTaddvok

Uétovna hodnota uvedenych finanénych aktiv (s vinimkou zmeniek) predstavuje minimalne Gverové
riziko, pretode predstavuje menej ako 5% celkovych aktiv k 31.12.2015.

Vietky zmenky boli zlikvidované v roku 2016,

Riziko nedostatocnef likvidity

Riziko likvidity je rizikom, Ze skupina bude mat’ problémy pri plneni povinnosti spojenych s jej
finanénymi ziviizkami, ktoré st vysporiadané poskytnutim hotovosti alebo inych finanénych aktiv.
Pristup skupiny k ich sprave spotiva v udrziavani dostatoénej likvidity na plnenie zivizkov podla
splatnosti za normalnych aj inych podmienok, bez toho aby vznikli neprijatelné straty alebo sa
riskovalo podkodenie dobrého mena skupiny.

Miera likvidity je poditand ako obeiny majetok delené kratkodobymi zévizkami k sivahovému diu,
nasledovne:

"0 EUR 2015 2014
Pomer likvidity 773 3264

Z hl'adiska vedenia skupiny, siéasny pomer likvidity preukazuje schopnost’ skupiny splnit’ existujice
#iviizky v okamihu ich splatnosti.
Trhové riziko

Trhové nziko je rizikom, Ze zmeny trhovych cien, ako =i menove kurzy, trokové sadzby a ceny
akeil, ovplyvnia prijem skupiny alebo hodnotu drfania finanénych ndstrojov. Ciel'om riadenia
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13.

14.

(a)

(b)

Territario 5. v, o,
FPosndmby ka honsolideveny adfovae) sdvierke za rok 2015

trhového rizika je riadit’ a kontrolovat prehlad trhovych rizik v ramei prijatelnych parametrov a
optimalizoval’ navrainost’.

Urokavé riziko

Zmeny Grokovych sadzieb maji predovietkym vplyv na dvery a pozidky, bud’ zmenou ich redlngj
hodnoty (dlh 5 fixnou sadzbou) alebo budicich pedadnyeh tokov (dlh s pohyblivou Grokevou
sadrbou). Vedenie nemd zavedend formdlou politiku, kiord by uréovala, aky by mal byt' nihl'ad
skupiny na fixné alebo variabilné sadzby. V fase ziskavania novych Overov alebo poZiciek viak
manaZment pouZiva vlasiny dsudok, aby rozhedol, & by bola pevnd alebo variabilng sadzba pre
skupinu vwhodnejiia potas ofakivaného obdobia a2 do splatnosti.

Skupina nema Xadne finanéné nastroje s premenlivou sadzbou k datumu vykazovania,

Deérska spoloénost’

viastnictvo
Deérska spoloénost’ Krajina 2015 2014
Carrara Metherlands B V. Holandsko 100% 100%y

Skupina prevzala kontrolu nad deérskym podnikom { 100% vlastnictvo) diia 20. decembra, 2012.

V roku 2015 nedoilo k Ziadnym akviziciam ani k likvidacii.

Spriaznené osoby

Materska a kontrolni spolo€nost’
Materska spolofnost’ je TOMKINS HOLDING LIMITED (Nikdzia, Cyprus).
Spolotnost’ neposkytuje Fadne verejne dostupné finanéné vykazy.

Iné transakcic so spriaznenymi osobami

Hodnota transakeie za rok Nevyrovnané zostatky k
MOEUR konéiaci 31, decembrom ditumu 31. december
2018 2014 2018 2014
Nikup deérskej spoloénosti v v, 2012
l'omkins Holding Lid, - - - 135
. - - 135
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15.

16.

17.

(a)
i)

Tervitario 5, £, 0.
FPozndmky ku korsolidovane idtovee) sdvierke za rok 2015

Nasledné udalosti

Po datume zostavenia spravy sa nevyskytli Ziadne vyzmamné udalosti.

Vychodiskd pre ocencnie

Konsollidovand détovnd zdvierka bola zostavend na zdklade historickych cien s vynimkou pre
nasledujiice polozky, ktoré st ocenené na ulternativnom ziklade ku kazdému ditumy vykazovania,

PoloZky Oeefovanie

Otaind Investicle (cennd paplere urdend mi preda) ) Rl Tesdietu

Prehlad vyznamnych iétovnych zasad

NiZie uvedené dérovné zasady boli konzistenme aplikované na vietky obdobia prezentovane v tejto
konsolidovanej Gétovnej zdvierke a boli konzistentne uplatfiovang subjekimi skupiny.

NiZiie je uvedeny zoznam vyzamnych tétovnych zasad, ktorych podrobnosti su k dispozicii na
nasledujicich strankach:

{a) Zaklady konsolidacie 20
(b}  Finantné vimosy a naklady 21
(e} Finanéné nastroje 21

Ziklady konsolidicie

Podnikove kombindcie

Podnikové kombinacie sa uétuji metodou akvizicie k ditumu nadobudnutia, tj. datumu, kedy je
kontrola prevedena do ik manazmentu skupiny.

Skupina ich ocefiuje k datumu akvizicie ako:
s Readlnu hodnotu prevedenej protihodnoty; plus
s Uznani sumu akvehkol'vek nekontrolovanych podielov v nadobddanom podniku; plus

o Ak je podnikova kombindcia dosiahmutd postupne, redlna hodnota predivm existujiceho
majetkového podielu v nadobudnuti; minus

o Cistd uznani suma (vieobecne redlna hodnota) nadobudnutého identifikovatelného majetku a
prevzatych ziviizkoy,

20

Konsolidovamy vwkaz o finandnef sttudcii sa ma chapat'v spafeni s poznambkami a tvorit’ sicast konsolidovane)
wctavnej zavierky uvedenef na strandch 9 af 24



(b)

(€)

(i)

Territorio 5. r. 0.
Pozndmky ke kersolidovane Gdtovaef zdvierke 2o rok 2003

Ak je prebytok zdporny, okamzite sa vykiaZe zisk z predaja vo vykaze ziskov a strat,

Prevedend protihodnota nezahrfia sumy siivisiace s vyrovnanim uZ existujiicich vzt'ahov, Takéto
sumy sa vo vieobecnosti vykazuji vo vykaze ziskov a strat.

Deérsku spolacnost’

Deérske spoloénosti st subjekty kontrolované skupinou, Skupina riadi Gétovnn jednotku, ked' je
vystavend alebo md priva na variabilné vynosy z Géasti na Uétovnej jednotke a ma scl}upnusf
ovplyviiovat' tieto vynosy prostrednictvom svojej privomoci nad Gétovnou jednothou. Utovné
zavierky deérskych spolofnosti s zahmuté do konsolidovanej tuctovnej zivierky od ditumu
prevzatia kontroly az do dia, kedy kontrola zanika. Uttovné zasady deérskych spoloénosti sa v
pripade patreby menia, aby sa 7osiladili =0 sasadami prijatymi skupinou

Transakcie vylicend z konsolidicie
Zostatky a transakcie v rdimci skupiny a vietky nerealizované prijmy a vydavky vyplyvajlce 2
transakcii v rémci skupiny s vylafené. Nerealizované zisky vyplyvajice z transakeii vo vlastnom
imani, (tovnych investicii na ziklade vlastného imania si vyliéeng z investicii do vyéky podielu
skupiny na investovanom podniku. Nerealizované straty su eliminované rovnakym spdsobom ako
nerealizované zisky, ale iba v takom rozsahu, v akom neexistuji dokazy o zniZeni hodnoty,
Finanéné niklady a vinosy
Finanéngé vynosy a finanéné naklady skupiny zahrfiaji:

= drokové vynosy;

= drokové naklady;

= kurzovy zisk alebo strata z finantnych aktiv a finantnych zaviizkov.

Finanéné niistroje

Skupina klasifikuje nederivitové finanéné aktiva do nasledujicich kategdrii: finanéné aktiva v
realne) hodnote cez vykaz ziskov a strat, finanéné aktiva driané do splatnosti.

Nederivdtové finanéné aktiva a finanéné zivizky - wltovanie

Skupina najprv vykazuje tvery a pohl'adivky a dihové cenné papiere emitované v defi ich veniku
Vietky ostamé finanéné aktiva a finanéné zaviizky st vykazované k datumu uskutoénenia obchodu,
pri ktorom skupina nadobudne na ziklade amluvy nastraj.

Skupina ukonéi vykazovanie finanéného aktiva, ked vypriia zmluvné priva na pefiazné toky z aktiv,
alebo prevedie prava na ziskanie zmluvnych pefiaznych tokov z finanénych aktiv v transakeii, pri
ktorej si prevedené vietky rizika a odmeny vyplyvajice z vlastmictva finanéného aktiva, Akykol'vek
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podiel na prevedenom finanénom majetku, kiory skupina vytvéara alebo si ponechiva, sa vykazuje
ako samostainy majetok alebo zhviizok.

Skupina odiftuje finanény zdvizok, ked' s zmluvné #ivizky ukonéené alebo zrufené, Finanéné
akitfva a pasiva si zapotitané a £istd suma je uvedend vo vykaze o finanénej situdcii viedy, a len
vtedy, ked' ma skupina legdlne vynititeIné priavo kompenzovat’ vykazané sumy a ma v amysle bud
vyrovnat na ¢istom ziklade, alebo realizoval’ akiiva u wiroven vyrovnal zaviizky. Skuping ma v
siénsnosti legilne vynititefné prave na zapoitanic, ok toto privo nie je podmicnend budicou
udalost'ou a je vynutitelné tak v rdmci beznej obchodne) €innosti, ako aj v pripade zlyhania, platobnej
neschopnosti alebo konkurzu skupiny a vietkych zmluvnych stran.

Finanény majetak v redinef hodnote vykdzant cez vikaz ziskov a strit

Finanéné aktivum <o klasifikuje v redlnej hodnoto cez vykaz riskoy o strit, ok jo klosifikovond ako
urené mu obchodovanie wlebo je whkio veatend pri prvoloom vykdead. Fiounéné ukiiva si
ocenované realnou bodnotou ees vikae ciskov a stdl, v pripade, Ze shupina spravuje lakélo investicie
a rozhoduje o kipe a predaji na zaklade ich redlnej hodnoty v sulade so zdokumentovanou stratégion
riadenia rizik alebo investinou stratégiou skupiny. Priamo pripisatelné transakéné naklady sa
vikazuji vo vykaze ziskov a strdt. Finanéné aktiva ocefiované redlnou hodnotou cez vikaz ziskov a
strat sa ocefiujl redlnou hodnotou a zmeny v nich sa vykazuji vo vykaze ziskov a strat.

Finanény majetok uréeny v redlnej hodnote cez vykaz ziskov a strat tvoria cenné papiere urfené na
predaj.

Finanéné aktiva drzané do splainosti

Ak ma skupina pozitiviny zamer a schopnost’ drzat’ do splatnosti dihové cenné papiere, ktoré si
kdtované na aktivnom trhu, potom si tieto finantné aktiva klasifikované do kategdrie drzangj do
splatnosti. Finanéné aktiva drfané do splamosti si prvotne vykdzané v redlnej hodnote plus vietky
priamo priraditefné transakéné naklady. Po prvoinom vykizani sa ocefuji v amertizovane
obstardvacej cene pouZitim metédy efektivnej arokovej miery zniZenej o vietky straty zo znizenia
hodnoty,

Finanéné aktiva drzané do splatnosti zahrmaji finanéné aktiva (pozri poznimku 5), obchodné a iné
pohladdvky (pozri poznamku 6) a pefainé prostriedky a pefaine ekvivalenty (pozri pozn. 7),

Uvery & pohladdvky

Uvery a pohladévky st kategdriou finanénych aktiv s pevnymi alebo uréitelnymi platbami, ktoré nie
si kdtované na aktivnom trhu. Takéto aktiva sa prvotne vykazujl v redlnej hodnote plus vietky
priamo sivisiace transakéné ndklady. Po prvotnom vykdzani sa avery a pohladivky ocefiuji
amortizovanou obstarivacou cenou pouZitim metddy efektivne] trokovej miery znizengj o pripadné
straty zo ZniZenia hodnoty.
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Periainé prostriedRy a pefiainé ekvivalenty

Penainé prostriedky a pefiainé ekvivalenty zahfaji hotovostné zostatky, terminované vklady a
vysoko likvidné investicie so splatnost'ou tri mesiace alebo menej od détumu nadobudnutia, ktoré
podlichaji zanedbatel'nému riziku zmien ich redlnej hodnoty.

Nederivdtové finanéné zivizky - ocedovanie

Skupina klasifikuje nederivatové finanéné zaviizky do kategorie ostatnych finanénych pasiv, Takéto
finanéné zdvizky sa prvotne vykazuju v redlnej hodnote minus akékol'vek priamo priraditelné
transakéné niaklady. Po prvotnom vykdzani sa tieto finanéné zaviizky ocefluji amortizovanou cenou
pouZitim metady efektivnej trokove] miery.

Ovtating Oeancué raviacky calufiajl dvery a pOFECKy (poerd poen T0), olwhodng oo edviely (poed
pom. 11)

Predcasné prijatie Standardov

Skupina sa rozhodla vopred prijat’ IFRS 2 "Finantné nastroje”. IFRS 9, uvergineny v jali 2014,
nahradza existujice usmernenie v [AS 39 "Finanéné nédstroje: vykazovanie a ocefovanie”. IFRS 9
je platny pre roéné G&tovné obdobia zaéinajiice sa 1. janudra, 2018 alebo neskér, pricom je povolené
skoré prijatie. IFRS 9 obsahuje revidované usmernenia o klasifikdcii a ocefovani finanénych
nastrojov vritane nového ofakivancdho modelu dverove] straty na vypodet miZenia hodnoty
finanénych aktiv a novych vieobecnych poiadaviek na Gétovanie hedgingu. Taktiez predklada
usmernenie o uznavani a odictovani finanényeh nastrojov z [AS 39,

Nové Standardy a interpretacie, ktoré este neboli prijaté

Niektoré nové &tandardy, zmeny a doplnenia Standardov a interpreticii zatial' neboli plainé k 31.
decembru 2013 a neboli pouZité pri priprave tejio konsolidovane] uétovnej zavierky. Z tychio
vyhlaseni bude mat’ potencialne vplyv éinnost’ skupiny nasledovné. Skupina planuje tieto vyhlisenia
prijat, ked' nadobudnd Géinnost’.

Novy alebo Mokny vplyy na
upraveny konsolidovani détovni
Standard Fhroutie pofindaviek wivierku
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IFRS 16 nahradza existujice uétovné usmernenia k prenfjmu  Skupina posudzuje

v IAS |7 Lizingy, IFRIC 4 Uréenie, &1 dehoda ohsaimyje potencidlny vplyv na
nejom, SIC-15 Operativiy lizing - Stimuly a S1C-27 konsolidovani détavnd
Vyhoadnocaovarie podstaly transakeil zahffajteich prava zavierku vyplyvajicu «
fewem e, TVm s eliminuje sudasny model dudlneho aplikacie IFRS 16,
Gltovnictva pre ndjomew, Ktory rozlifuje medz finanénym

langom u podsuvahovym operativieym langom. Namiesio

toho existuje jeden Gétovny model kiory je podobny

stasnému nétovnictva o finanénom Hengu

Utovanie prenajimatela zosthva podobné sitasnej praxi - L],

prenajimatelia nad'alej klasifikujg najmy ako fnanény o

operativiy lizing.

IFRS 16 je dinny pre rofné G&ovné ohdobia zadinajice sa 1,

januara, 2019 alebo neskdr, ak je prijaty o) IFRS 135, skoré

prijalic je povolens

I'KS 15 stanovuje komplexny ramec na uréenie toho, i, Skupina posudzuje
kolko a kedy sa 7isky vykazuji. Nabradea existujics rotencialny vplyy na
usmernenia k rozpoznaniu prijmov vratane IAS 18 'fnasy, konsolidovand sétovni
IAS 1] Dthodobé zdkazky a IFRIC 13 Zgkaznicke vernosing  wavierku vyplyvajiocu z
PROETCIRY, aplikacie IFRS 15
Zakladnym principom nového Standardu je. Ze Gétovna

jednotka vvkazuje vvnosy na zobrazenie prevodu

slubovanyeh tovaroy alebo slufieb zikaznikom v Ziastke,

ktord odriZa plnenie, na ktoré ma jednotka ndrok vimenou za

tieto wvary alebo sluZby. Novy Standard vedie k rozdirenym

imformaciam o prijmoch, peskyiuje usmernenie pre

transakeie, ktoré neboli prediym detailne ricfend, a zlepiuje

usmernenia pre viacprvkové dohody,

IFRS 15 je tinny pre rodéné Oétovné obdobia zatinajice 1,

janudra, 2018 alebo neskdr 5 povolenym skordim prijatim.

Palnohospo
ddrsive:
Rasiling
{zmeim o
daplienia
f45 16 a
A5 41

Tieto dodatky zahrmuli rastliny do rozsahu posobnost TAS 16 Ziadny,

Pozemky. budovy o zarindenia, namiesto [AS 41 Skupina nemd Fadne
Pol'nohospodirstvo. Na rastliny sa budi vetahoval’ vietky plodiace rastliny,
ustanovenio tohto Stondardu, vritone moZnosti vol'by medzi -
modelom ocenenia obstardvacou cenou a modelom

precencnia pre nasledndé ocefiovanie po prvotnom vykidzani,

Plody rastlin ostdvaji v rozsahu posobnosti TAS 41

Pol'mohospodarstvo.

Zmeny a doplnenia nadobidaji Gdinnost pre rodné G&ovné

obdobia zacmajice 1, januara 2016 alebo neskor.

Nasledovné nové alebo zmenené a doplnené Standardy by nemali mat vyznamny vplyv na
konsolidovani Gétovni zavierku skupiny.

= IFRS |4 Regulovanie odloZenia ictovnef zdvierky

«  Udtovanie nadobtidania podielov na spolodnych operdeidgeh (simeny a doplrenia k IFRS 11
Spoladné wstanavenial,

s Objasnente prijorelmich metdd odpisovania a amortizdcie (zmeny a dopinenia k 148 16
Pazembky, budovy a zariadenia a 148 38 Nehmotné aktiva).

= Zamestnanecké pofitky: Prispevky zamestnancom (zmeny a doplnenia k (45 19).
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BEE MAZARS

INDEPENDENT AUDITOR’S REPORT

To the Partner and Executive of Territorio 5. r. 0.

Report on the Consolidated Financial Statements

Opinion

We have audited the consclidated financial statements of Territorio 5. r. 0. ("the Company”)
and its subsidiary ("the Group"), which comprise the consolidated statement of financial position
as at 31 December 2015, and the consolidated statements of comprehensive income, the consolidated
statements of changes in equity and cash flows for the year then ended, and notes, including
a summary of slgnificant accounting policies and other explanatory information,

In our opimion the accompanying consolidated tinancial statements give a true and fair view
of the consolidated financial position of the Group as at 31 December 2015, and of its consolidated
financial performance and its consolidated cash flows, for the year then ended in accordance
with International Financial Reporting Standards as adopted by the European Union,

Basis for Opinion

Wea conductad our audit in accordance with International Standarde on Auditing Our rosponsibilitios
under those standards are further described in the Auditor's Responsibiliies for the Audil
of the Consolidated Mnancial Statements section of our report. We are independent of Lhe Group
in accordance with the provisions of Act No. 423/2015 Coll. on Statutory Audit and on Amendment
to and Supplementation of Act No. 431/2002 Coll. on Accounting, as amended (“Act on Statutory
Audit") related to ethical requirements, Including the Code of Ethics for Auditors that are relevant
to our audit of the consolidated financial statements, and we have fulfilled our other ethical
respansibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with International Financial Reporting Standards as adopted
by the kuropean Umon and for such inlemal conlrol as management determines is necessary
to enable the preparation of consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing
the Group's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either intends
to liguidate the Group or to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with International Standards on Auditing
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consoclidated financial
statements,

As part of an audit in accordance with International Standards on Auditing, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contral.

Eurorrus BUutimess Center-SucHE M¥10 1 - B 0F BeaTisLava - SLovEnNEEA BEPUBLIKA S
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* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Group's internal control,

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's ability
to continue as a going concern, |f we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequats, to modify our opinion. OQur conclusions aro
based on the audlt evidence obtalned up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the consolidated financial
statements, inciuding the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

» We obtained sufficient and appropriate audit evidence about financial performance
of subsidiaries and its business activities in the Group for the purpose of expressing our audit
upinion on consolidaled lnancial glatements. We are responeiblo for conducting, monitoring
and performing of the Group Audit. We remain solely responsible for our audit opinion,

Report on Other Legal and Regulatory Requirements
Report on Information Disclosed in the Annual Report

The statutory body is responsible for information disclosed in the annual report prepared under
the requirements of the Act on Accounting No. 431/2002 Coll., as amended (*Act on Accounting”).
Our opinion on the consolidated financial statements stated above does not apply to other information
in the annual report.

In connection with the audit of consolidated financial statements, our responsibility is to gain
an understanding of the information disclosed in the annual report and consider whether such
information is maletially inconsislenl wilh lhe consulidaled financial slalements or our knowledge
obtained in the audit of the consolidated financial statements, or otherwise appears to be materially
misstated.

We evaluated whether the Group's annual report includes information whose disclosure is required
by the Act on Accounting,

Based on procedures performed during the audit of the consolidated financial statements,
in our opinion:

* |nformation disclosed in the annual report prepared for the year ended 31 December 2014
is consistent with the consolidated financial statements for the relevant year; and
s The annual report includes information pursuant to the Act on Accounting.

Furthermore, based on our understanding of the Group and its position, obtained in the audit
of the consolidated financial statements, we are required to disclose whether material misstatements
were identified in the annual report, which we received prior to the date of issuance of this auditor's
report. There are no findings that should be reported in this regard.

Bratislava, 12 October 2017

/éfd:?gc}/;i‘ ‘:/C,c_ﬁ
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Territorio 5. r. o.
Annual Report for 2015

ANNUAL REPORT
1. Information about current situation and development of the Group

The annual report reflects management’s assessment of the impact of the business environment
on the operations and the financial position of the Group. The future business environment may
differ from management’s assessment.

The Group receives investment income from investment funds which operate in residential real
estate sector in the Russian Federation.

The Group’s investment income has decreased by 74% compared to 2014. Such rapid fall was
determined by considerable drop in sales due to diminishing purchasing capacity caused by
economic environment in the Russian Federation.

2. Significant risks and uncertainties and prognosis of development of the Group in 2016

The Group is exposed to the economic and financial markets of the Russian Federation which
display characteristics of an emerging market. The legal, tax and regulatory frameworks continue
development, but are subject to varying interpretations and frequent changes which together with
other legal and fiscal impediments contribute to the challenges faced by entities operating in the
Russian Federation.

The recent conflict in Ukraine and related events has increased the perceived risks of doing
business in the Russian Federation. The imposition of economic sanctions on Russian individuals
and legal entities by the European Union, the United States of America, Japan, Canada, Australia
and others, as well as retaliatory sanctions imposed by the Russian government, has resulted in
increased economic uncertainty including more volatile equity markets, a depreciation of the
Russian Ruble, a reduction in both local and foreign direct investment inflows and a significant
tightening in the availability of credit. In particular, some Russian entities may be experiencing
difficulties in accessing international equity and debt markets and may become increasingly
dependent on Russian state banks to finance their operations. The longer term effects of recently
implemented sanctions, as well as the threat of additional future sanctions, are difficult to
determine,

Management expects a drop in sale in 2016 after reaching a peak in 2015 due to diminishing
purchasing capacity caused by economic environment in the Russian Federation.

3. The impact of Company on environment

The Group does not perform any activity which has or could have a negative impact on
environment.

4. The impact of Company on employment

The Group does not have any employees.

5. No events occurred subsequent to 31 December 2015 that might have a material effect on the fair
presentation of the matters disclosed in attached financial statements.

6. The Group does not present any research and development costs.
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Annual Report for 2015

7. During the year, the Group did not acquire own shares, provisional ownership confirmation
certificates, financial investments or shares, neither provisional ownership confirmation
certificates nor shares of parent company.

8. Net profit of EUR 77,186 thousand for 2015 will be distributed as follows:

- Distribution of dividends of EUR. 58.699 thousand
- Rest will be transferred to Retained earnings.

9. The Group does not need to present any additional information required by special regulations.

10. The Group does not have any foreign branch.

In Bratislava, 29 September 2017

x AC 000

Roseann Campbell

Executive



Territorio s. r. o,
Consolidated Statement of Financial Position as at 3] December 2015

'000 EUR Note 31 December 2015 31 December 2014
Assets

Other investments 5 141 170 140 732
Non-current assets 141 170 140 732
Other investments 12 - 3
Trade and other receivables 6 61 006 287219
Cash and cash equivalents 7 24 18
Current assets 61 030 287 240
Total assets 202 200 427972
Equity

Share capital 5 5
Legal reserve fund 1 1
Retained eamings 201 487 427 637
Total equity 201 473 427 643
Liabilities

Loans and borrowings 10 648 241
Non-current liabilities 648 241

I rade and other payables I ‘1Y b1
Current liabilities 79 88
Total liabilities 727 329
Total equity and labilities 202 200 427972

5

The consolidated statement of financial position is to be read in conjunction with the notes to, and forming part
of, the consolidated financial statements set out on pages 9 to 22.



Territorio . r. o,
Consolidated Statement of Prafit or Loss and Other Comprehensive fncome for 2015

000 EUR Note 2015 2014
Administrative expenses 3 (76} (136)
Other income 2 -
Other expenses (11) 4)
Results from operating activities (85) (140)
Finance income 4 77950 303 116
Finance costs 4 (679) (16)
Net finance income 4 77271 303 100
Profit before income tax 77 186 302 960
Income tax expense - -
Net profit 77 186 302 960
Total comprehensive income 77 186 302 960

These consolidated financial statements were approved by management on 29 September 2017
and were signed on its behalf by:

e ass0
Roseann Campbell
Executive

6

The consolidated statement of profit or loss and other comprehensive income is to be read in conjunction with
the notes to, and forming part of, the consolidated financial statements set out on pages 9 to 22,



Territorio 5. r. 0.
Consolidated Statement of Changes in Equity for 2015

000 EUR Share capital m‘e E:::::s Total equity
Balance at 1 January 2014 5 - 177 018 177 023
Profit - - 302 960 302 960
Total comprehensive income - - 302 960 302 960
Dividends - - (52 341) (52 341)
Legal reserve fund - 1 - 1
Balance at 1 January 2015 5 1 427 637 427 643
Profit - - 77 186 77 186
Total comprehensive income - - 77 186 77 186
Dividends (303 356) (303 356)
Balance at 31 December 2015 5 1 201 467 201 473

7
The consolidated statement of changes in equity is to be read in conjunction with the notes to, and forming part
of, the consolidated financial statements set out on pages 9 to 22,



'000 EUR

Cash flows from operating activities
Profit

Adiustments for:

Interest receivable accrued

Interest payable accrued

Foreign exchange on currency accounts

Changes in:

Trade and other receivables

Trade and other payables

Nel cash used in operating activities

Cash flows from investing activities
Investment income

Acquisition of units and other securities
Proceeds from sale of securities

Net cash from investing activities

Cash flows from financing activities
Proceeds from borrowings
Repayment of borrowings

Interest paid

Net cash from financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at | January

Effect of movements in exchange rates on cash and
cash equivalents

Cash and cash equivalents at 31 December

Territorio 5. r. 0.

Consolidated Statement of Cash Flows for 2015

2015 2014
11186 302 Y60
(77 949) (302 886)
32 16
(6) (1158)
(737) (1 068)
217250 (247 335)
(303 377) (52 376)
(86 864) (300 7'79)
86912 299 526
(438) (38)
3 42
86 477 299 530
656 39517
(249) (39 437)
(20) -
387 80
- (1 169)
18 29
6 1158
24 18

The consolidated statement of cash flows is to be read in conjunction with the notes to, and forming part of,

the consolidated financial statements set out on pages 9 to 22,
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Territorio 5. r. o.
Notes to the Consolidated Financial Statements for 2015

Reporting entity

Organisation and operations

Territorio s. r. 0. (the “Company™) and its subsidiary (the “Group”™) comprise Holland company
(Carrara Netherlands B.V.).

The Company's registered office is Bozeny Nemcovej 8, 811 04 Bratislava, Slovak Republic

The Group’s principal business is investment activity.

The Group is wholly owned by TOMKINS HOLDING LIMITED. The Group is largely being
sourced from income generated from its principal activity and loan financing,

The Company's financial results and position are presented in the financial statements below. The
Directors are making an effort to increase the Company's profit in future.

Basis of accounting

Statement of compliance

These consolidated financial statements have been prepared in accordance with International
Financial Reporting Standards (“IFRSs™) as adopted by European Union and in line with Act on
Accounting No. 431/2002 Coll., as amended.

Going concern

These consolidated financial statements were prepared on a going concern hasis as it is assumed that
the Group has neither the intention, nor the need, to liquidate or curtail materially the scale of its
operations.

Comparative figures

There were no changes in comparative figures.

Changes in accounting policies
Compared with previous year, there were no changes in the accounting policies applied.

Contingent assets and liabilities

As of 31 December 2015 there are nor contingent assets neither contingent liabilities.

Functional and presentation currency

The national currency of the Slovak Republic is Euro (“EUR™), which is the Company’s functional
and presentation currency.

Foreign currency transactions in the reporting period are translated into the functional currency using
the exchange rates prevailing at the dates of the transactions,

Monetary assets and liabilities denominated in foreign currencies are translated into the functional
currency at the rate of exchange prevailing at the balance sheet date. Foreign exchange gains and
losses resulting from the settlement of such transactions and from the translation at year-end
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exchange rates are recognized in the income statement, except when deferred in equity as qualifying
hedges.

Translation differences on non-monetary assets held at cost are recognized using the exchange 1ates
prevailing at the dates of the transactions.

Translation differences on non-monetary assets such as equities held at fair value through profit or
loss are recognized in profit or loss as part of the fair value gain or loss.

Translation differences on intragroup long term loans that effectively constitute an inerease or
decrease in net investments in a foreign operation are directly recognized in equity as a component
of the legal reserve for translation differences.

Translation differences on foreign-currency loans contracted to finance a net investment in a foreign
operation are recognized in the legal reserve for translation differences if and when such loans
effectively hedge the exchange rate exposure on that net investment in a foreign operation.

Use of estimates and judgments

The preparation of consolidated financial statements in conformity with IFRSs requires management
to make judgments, estimates and assumptions that affect the application of accounting policies and
the reported amounts of assets, liabilities, income and expenses. Actual results may differ from those
estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods
affected.

Measurement of fair values

A number of the Group’s accounting policies and disclosures require the measurement of fair values,
for both financial and non-financial assets and liabilities.

When measuring the fair value of an asset or a liability, the Group uses market observable data as far
as possible. Fair values are categorised into different levels in a fair value hierarchy based on the
inputs used in the valuation techniques as follows.

e Level I: quoted prices (unadjusted) in active markets for identical assets or liabilities.

o Level 2: inputs other than quoted prices included in Level | that are observable for the asset
or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).
e Level 3: inputs for the asset or liability that are not based on observable market data.
If the inputs used to measure the fair value of an asset or a liability might be categorised in different
levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the

same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Group recognises transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.

Further information about the assumptions made in measuring fair values is included in the following
notes:

s Note 12 - fair values and risk management.



Administrative expenses

000 EUR
Audit

Consulting and other services

Net finance income

000 EUR

Investment income

Net foreign exchange gain
Finance income

Interest expense

Net foreign exchange loss
Finance cosis

Net finance income

Investment income
Share of result of Investment Fund “Moskovsky™
Share of result of Investment Fund “Rasskazovka”

Other investments

000 EUR

Closed-Ended Real Estate Investment Fund “Moskovsky+"
Closed-Ended Real Estate Investment Fund “Rasskazovka™
Closed-Ended Real Estate Investment Fund “Initsyativa™

Closed-Ended Real Estate Investment Fund
“Moskovsky+"

Book value as at |1 January
Balance movements

Book value as at 31 December

Territorio 5. r. o,
Notes to the Cansolidated Financial Statements for 2015

2015 2014
18 12
58 124
76 136
2015 2014
77950 302 908
- 208
771980 303 116
(1) (16)
(668) -
(679) (16)
77271 303 100
2015 2014
43 609 85275
34 340 217 633
77 950 302 908
2015 2014
45 883 45 883
94 849 94 849
438 -
141 170 140 732
2015 2014
45 883 45 883
45 883 45 883

12
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Closed-Ended Real Estate Investment Fund
“Rasskazovka™ 2015 2014

Book value as at 1 January 94 849 Q4 849

Balance movements - =

Book value as at 31 December 94 849 04 849

Closed-Ended Real Estate Investment Fund

“Initciativa®™ 2015 2014
Book value as at | January - "
Balance movements 438 i
Book value as at 31 December 438 E

The valuation of the other investments is based on historical costs.

The acquisition price of the investment in Closed Ended Real Estate Investment Fund “Moskovskiy
+7 per 31 December 2015 amounts to EUR 45,883 thousand. The net asset value of the investment
in Closed-Ended Real Estate Investment Fund “Moskovskiy +” per 31 December 2015 amounts to
RUB 7,368,828 thousand (EUR 91,341 thousand). Per 31 December 2014 the net asset value
amounted to RUB 6,819,193 thousand (EUR 94,270 thousand).

Hence the net asset value of the units held decreased by EUR 2,929 thousand as a result of
distributions made, which were higher than the increase of the net asset value for the year.

The Group holds 100% of the units of “Moskovskiy +” fund.

The acquisition price of the investment in Closed-Ended Real Estate Investment Fund
“Rasskazovka™ per 31 December 2015 amounts to EUR 94,849 thousand. The net asset value of the
investment in Closed-Ended Real Estate Investment Fund “Rasskazovka™ per 31 December 2015
amounts to RUB 6,275,143 thousand (EUR 77,784 thousand). Per 31 December 2014 the net asset
value amounts to RUB 6,378,882 thousand (EUR 88,183 thousand).

Hence the net asset value of the units held decreased by EUR 10,399 thousand as a result of the
distributions made, which were higher than the increase of the net asset value for the year. In 2015
an amount of RUB 2,311,513 thousand (2014: RUB 11,398,175) was received by the shareholder.

The net asset value of the “Rasskazovka™ fund has dropped below historical cost at year end. Also
during the financial year the exchange rate of the Russian Ruble compared to the Euro decreased
significantly. This indicates that a possible impairment may be necessary. An impairment write-off
is relevant if the recoverable amount decreases below historical cost.

Management believes, however, that the future cash flows regarding the fund will be more than
sufficient to conclude that the fund value is well above historical costs. Therefore, management has
concluded that no impairment risk is present and no impairment write-off is applicable for the
“Rasskazovka” fund in the group consolidated the financial statements for 2015.

The Group holds 100% of the units of “Rasskazovka™ fund.

13
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The acquisition price of the investment in Closed-Ended Real Estate Investment Fund “Initciativa”
per 31 December 2015 amounts to EUR 438 thousand. The net asset value of the investment in
Closed-Ended Real Estate Investment Fund “Moskovskiy +” per 31 December 2015 amounts to RUB
24,493 thousand (EUR 304 thousand).

The net asset value of the “Initciativa” fund is below historical cost at year end. Also during the
financial year the exchange rate of the Russian Ruble compared to the Euro decreased significantly.
This indicates that a possible impairment may be necessary. An impairment write-off is relevant if
the recoverable amount decreases below historical cost,

Management believes, however, that the future cash flows regarding the fund will be more than
sufficient to conclude that the fund value is well above historical costs. Therefore, management has
concluded that no impairment risk is present and no impairment write-off is applicable for the
“Rasskazovka™ fund in the group consolidated the financial statements for 2015,

The Group holds 100% of the units of “Initciativa”™ fund.

FX rate per 31 December 2015: 80.6736 (31 December 2014: 72.3370).

Trade and other receivables

000 EUR 2018 2014
Promissory notes 58 701 275 808
Interest accrued 2305 11 268
Advances given - 143
61 006 287 219

Promissory notes do not bear any interest.

Cash and cash equivalents

*000 EUR 2015 2014
Balance on current accounts 21 15
Cash in hand 3 3

24 18

Capital and reserves
In 2015 the Group paid dividends in amount of EUR 303,356 thousand in a form of promissory notes.

14



10.

11.

12.
(a)

Territorio 5. r. .
Notes to the Consolidated Financial Statements for 2015

Capital management

The Group has no formal policy for capital management but management seeks to maintain a
sufficient capital base for meeting the Group's operational and strategic needs, and to maintain
confidence of market participants. This is achieved with efficient cash management, constant
monitoring of Group’s revenues and profit, and long-term investment plans mainly financed by the
Group’s operating cash flows. With these measures the Group aims for steady profits growth.

Loans and borrowings

This note provides information about the contractual terms of the Group’s loans and borrowings,
which are measured at amortised cost. For more information about the Group's exposure to interest
rate risk, see note 12.

000 EUR 2015 2014
Loans received 648 24]
648 241

In 2013 the Group raised a loan from CATFORD BUSINESS INCORPORATED at rate of 0% per
annum to be repaid in April 2020. The principal amount accounts for EUR 107 thousand as at
31.12.2015 (EUR 146 thousand — 31.12.2014).

Another loan was granted in 2011 by LILIES ENTERPRISES HOLDINGS LIMITED at rate of 3%
per annum to be repaid in March 2018. In 2014 CATFORD BUSINESS INCORPORATED became
a new creditor under the assignment agreement. The principal amount accounts for EUR
541 thousand as at 31.12.2014 (EUR 95 thousand — 31.12.2014).

Trade and other payables

*000 EUR 2015 2014
Interest payable 3l 19
Other payables 48 69

79 88

The Group’s exposure to financial risks related to trade and other payables is disclosed in note 12.

Fair values and risk management

Accounting classifications and fair values

The following table shows the fair value of financial assets measured at fair value through profit or
loss.

15
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Fair value
‘000 EUR 2015 2014
Securities held for sale - 3
- 3

Measurement of fair values

The fair value measurement for securities held for sale has been categorised as a Level 1.

Financial risk management

The Group has exposure to the following risks from its use of financial instruments:
o credit risk (see | 2(cXi))

o liquidity risk (see 12(c)(ii));

e market risk (see 12(c)(iii)).

Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally from the Group's
investments in securities from customers and receivables.

The carrying amount of financial assets mentioned above (excluding promissory notes) represents
the minimum credit risk exposure as it accounts for less than 5% of total assets as at 31,12.2015.

All promissory notes were disposed of in 2016.

Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated
with its financial liabilities that are settled by delivering cash or another financial asset. The Group's
approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient
liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Group’s reputation.

Current liquidity ratio calculated as current assets divided by current liabilities as at reporting date is
as follows.

'000 EUR 2015 2014
Current liquidity ratio 773 3264

From the Group management’s point of view current liquidity ratio demonstrates the Group's ability
to meet current liabilities as they fall due.

6
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Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates
and equity prices will affect the Group’s income or the value of its holdings of financial instruments.
The objective of market risk management is to manage and control market risk exposures within
acceptable parameters, while optimising the return.

Interest rate risk

Changes in interest rates impact primarily loans and borrowings by changing either their fair value
(fixed rate debt) or their future cash flows (variable rate debt). Management does not have a formal
policy of determining how much of the Group's exposure should be to fixed or variable rates.
However, at the time of raising new loans or borrowings management uses its judgment to decide
whether it believes that a fixed or variable rate would be more favourable to the Group over the
expected period until maturity.

The Grroup does not possess any financial instruments with variable rate al tepotling date

Subsidiary
Ownership
Subsidiary Country of incorporation 2015 2014
Carrara Netherlands B.V. The Netherlands 100% 100%
The Group has exerted control (100% ownership) over above mentioned subsidiary since 20
December 2012.

There were neither acquisitions nor disposals during 2015.

Related parties

Parent and controlling party

The Company’s immediate parent company and controlling party is TOMKINS HOLDING
LIMITED (Nicosia, Cyprus).

No publicly available financial statements are produced by the Company’s parent company.
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Other related party transactions
Transaction value for the year  Outstanding balance as at
000 EUR ended 31 December 31 December
2015 2014 2015 2014
Purchase of subsidiary in 2012
{overpayment):
Tomking Holding Lid. 133
- - - 135
Subsequent events

No significant subsequent events occurred after the reporting date.

Basis of measurement

The consolidated financial statements have been prepared on the historical cost basis except for the
following items, which are measured on an alternative basis on each reporting date.

Ttems Measurement bases

Other investments (securities held for sale) Fair value

Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in these
consolidated financial statements, and have been applied consistently by Group entities.

Set out below is an index of the significant accounting policies, the details of which are available on
the pages that follow:

(n)  Basis of consolidation 18
(b} Finance income and costs 19
(c) Financial instruments 19
Basis of consolidation
Business combinations

Business combinations are accounted for using the acquisition method as at the acquisition date,
which is the date on which control is transferred to the Group.

The Group measures goodwill at the acquisition date as:
* The fair value of the consideration transferred; plus
¢ The recognised amount of any non-controlling interests in the acquiree; plus

¢ [f the business combination is achieved in stages, the fair value of the pre-existing equity interest
in the acquire; less

18
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e The net recognised amount (generally fair value) of the identifiable assets acquired and liabilities
assumed.

When the excess is negative, a bargain purchase gain is recognised immediately in profit or loss.

The consideration transferred does not include amounts related to the settlement of pre-existing
relationships. Such amounts are generally recognised in profit or loss.

Subsidiaries

Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed to,
or has rights to, variable returns from its involvement with the entity and has the ability to affect
those returns through its power over the entity. The financial statements of subsidiaries are included
in the consolidated financial statements from the date that control commences until the date that
control ceases. The accounting policies of subsidiaries have been changed when necessary to align
them with the policies adopted by the Group.

Iransactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised income and expenses arising from infra-
group transactions, are eliminated. Unrealised gains arising from transactions with equity-accounted
investees are eliminated against the investment to the extent of the Group’s interest in the investee.
Unrealised losses are eliminated in the same way as unrealised gains, but only to the extent that there
is no evidence of impairment.

Finance income and costs

The Group’s finance income and finance costs include:
e interest income;

* interest expense;

s the foreign currency gain or loss on financial assets and financial liabilities.

Financial instruments

The Group classifies non-derivative financial assets into the following categories: financial assets at
fair value through profit or loss, held-to-maturity financial assets.

Non-derivative financial assets and financial liabilities — recognition and derecognition

The Group initially recognises loans and receivables and debt securities issued on the date that they
are originated. All other financial assets and financial liabilities are recognised initially on the trade
date at which the Group becomes a party to the contractual provisions of the instrument.

The Group derecognises a financial asset when the contractual rights to the cash flows from the asset
expire, or it transfers the rights to receive the contractual cash flows on the financial asset in a
transaction in which substantially all the risks and rewards of ownership of the financial asset are
transferred. Any interest in transferred financial assets that is created or retained by the Group is
recognised as a separate asset or liability.

The Group derecognises a financial liability when its contractual obligations are discharged or
cancelled or expire. Financial assets and liabilities are offset and the net amount presented in the
statement of financial position when, and only when, the Group currently has a legally enforceable
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right to set off the recognised amounts and intends either to settle on a net basis or to realise the asset
and settle the liability simultaneously. The Group currently has a legally enforceable right to set off
if that right is not contingent on a future event and enforceable both in the normal course of business
and in the event of default, msolvency or bankruptcy of the Group and all counterparties.

Financial assets at fair value through profit or loss

A financial asset is classified at fair value through profit or loss -category if it is classified as held
for trading or is designated as such upon initial recognition. Financial assets are designated at fair
value through profit vr loss if’ the Gioup manages such investments and makes purchase and sale
decisions based on Uieir fair value In accordance with the Group's documented risk management or
investment strategy. Directly attributable transaction costs are recognised in profit or loss as incurred,
Financial assets at fair value through profit or loss are measured at fair value, and changes therein
are recognised in profit or loss.

Financial assets designated at fair value through profit or loss comprise securities held for sale.
Held-to-maturity financial ussets

If the Group has the positive intent and ability to hold to maturity debt securities that are quoted in
an active market, then such financial assets are classified o held-lo-maturity category. Held-to-
maturity financial assets are recognised initially at fair value plus any directly attributable transaction
costs. Subsequent to initial recognition they are measured at amortised cost using the effective
interest method, less any impairment losses.

Held-to-maturity financial assets comprise financial assets (see note 5), trade and other receivables
(see note 6) and cash and cash equivalents (see note 7).

Loans and receivables

Loans and receivables are a category of financial assets with fixed or determinable payments that are
not quoted in an active market. Such assets are recognised initially at fair value plus any directly
attributable transaction costs. Subsequent to initial recognition loans and receivables are measured at
amortised cost using the effective interest method, less any impairment losses.

Cash and cash equivalents

Cash and cash equivalents comprise cash balances, call deposits and highly liquid investments with
maturities of three months or less from the acquisition date that are subject to insignificant risk of
changes in their fair value.

Non-derivative financial liabilities - measurement

The Group classifies non-derivative financial liabilities into the other financial liabilities category.
Such financial liabilities are recognised initially at fair value less any directly attributable transaction
costs. Subsequent to initial recognition, these financial liabilities are measured at amortised cost
using the effective interest method.

Other financial liabilities comprise loans and borrowings (see note 10), trade and other payables (see
note 11).

Early adoption of standards

The Group decided to adopt IFRS 9 “Financial Instruments™ in advance. IFRS 9, published in July
2014, replaces the existing guidance in IAS 39 “Financial Instruments: Recognition and
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Measurement”. IFRS 9 is effective for annual reporting periods beginning on or afier 1 January
2018, with early adoption permitted. IFRS 9 includes revised guidance on the classification and
measurement of financial instruments, including a new expected credit loss model for calculating,
impairment on financial assets, and the new general hedge accounting requirements. It also carries
forward the guidance on recognition and derecognition of financial instruments from IAS 39.

New standards and interpretations not yet adopted

A number of new Standards, amendments to Standards and Interpretations are not yet effective as at
31 December 2015, and have not been applied in preparing these consolidated financial statements.
Of these pronouncements, potentially the following will have an impact on the Group’s operations.
The Group plans to adopt these pronouncements when they become effective.

New or Possible impacl on

amended consolidated Mnancial

standard Summary of the requirements statements

IFRS 16 IFRS 16 replaces the existing lease accounting guidance in The Group is assessing the

Leases IAS 17 Leases, IFRIC 4 Determining whether an potential impact on its
Arrangement contains a lease, SIC-15 Operating Leases — consolidated financial
Incentives and SIC-27 Evaluating the Substance of statements resulting from the
Transactions Involving the Legal Form of a Lease. It application of IFRS 16.

eliminates the current dual accounting model for lessees,
which distinguishes between on-balance sheet finance leases
and off-balance sheet operating leases, Instead, there is a
single, on-balance sheet accounting model that is similar to
current finance lease accounting.

Lessor accounting remains similar to current practice — i.e.
lessors continue to classify leases as finance and operating
leases.

IFRS 16 is effective for annual reporting periods beginning
on or after | January 2019, early adoption is permitted if
IFRS 15 is also adopted.

IFRS 15 IFRS 15 establishes a comprehensive framework for The Group is assessing the
Revenue determining whether, how much and when revenue is potential impact on its

from recognised. It replaces existing revenue recognition guidance, consolidated financial
Contracts including 1AS 18 Revenue, 1AS 11 Construction Contracts statements resulting from the
with and IFRIC 13 Customer Lovalty Programmes. application of IFRS 15,

Customers  The core principle of the new standard is that an entity
recognises revenue to depict the transfer of promised goods or
services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in
exchange for those goods or services. The new standard
results in enhanced disclosures about revenue, provides
guidance for transactions that were not previously addressed
comprehensively and improves guidance for multiple-element
arrangements.

IFRS 15 is effective for annual reporting periods beginning
on or after | January 2018, with early adoption permitted.
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Agriculture: These amendments require a bearer plant, defined as aliving  None.

Bearer plant, to be accounted for as property, plant and equipment The Group does not have any
Planis and included in the scope of IAS 16 Property, Plant and bearer plants.
(Amendment  Eguipment, instead of 1AS 41 Agriculture.

$toIAS 16 The amendments are effective for annual reporting periods
and IAS 41} beginning on or after 1 January 2016.

The following new or amended standards are not expected to have a significant impact of the Group’s
consolidated financial stateinents.

o [FRS 14 Regulatory Deferral Accounts.
e Accounting for Acquisitions of Interests in Joint Operations (Amendments to IFRS 11).

e Clarification of Acceptable Methods of Depreciation and Amortisation (Amendments to IAS 16
and 145 38).

o Defined Renefit Plans: Employee Contributions (Amendments to IAS 19),
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