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BER MAZARS

SPRAVA NEZAVISLEHO AUDITORA

Spoloénikovi a konatel'ovi spoloénosti Territorio . r. 0.

Sprava z auditu konsolidovane] tiétovne] zavierky
Nazor

Uskuto&nili sme audit konsolidovane| Uétovnej zavierky spoloénosti Territorio s, r. 0. (,Spoloénost™)
ajej dcérskej spoloénosti (,Skupina®), kiord obsahuje konsolidovany vykaz o finanéne] situacii
k 31. decembru 2014 a konsolidovany vykaz komplexneho vysledku, konsolidované vykazy zmien
vo viastnom Imanl apefagnych tokov za rok kontlacl sa k uvedendmu détumu a poznamky,
ktoré obsahuji suhrn vyznamnych UStovnych zasad a Gétovnych metdd a dalsie vysvetlujice
informacie.

Podla nasho nazoru prilo2end konsolidovana Uétovna zavierka poskytuje pravdivy a verny obraz
konsolidovanej finanénej situacie Skupiny k 31. decembru 2014 a konsolidovaného vysledku jej
hospodarenia a konsolidovanych pefaZznych tokov za rok konéiaci sa k uvedenému datumu v stlade
s Medzinarodnymi Standardami financného vykazovania v zneni prijatom Eurdpsku Uniou.

Zéklad pre néazor

Audit sme vykonall v sulade s Medzinarodnymi audilorskymi Slandardml. Nasa zodpovednost
podla tychto &tandardov j@ uvedena v odseku Zodpovednoest auditora za atdit koneolidovanoj Gétovnoj
zavierky. Od Skupiny sme nezavisli podla ustanoveni zakona ¢ 423/2015 o Statutarnom audite
a o zmene a dopineni zakona €. 431/2002 Z. z. o Octovnictve v znenl neskorsich predpisov (. Zakon
o Statutarnom audite”) tykajlcich sa etiky, vratane Etického kédexu auditora, relevantnych pre nas
audit konsolidovane] uttovne] zavierky a spinili sme aj ostatneé poiadavky tychto ustanoveni tykajlcich
sa etiky. Sme presvedCeni, Ze auditorske dbkazy, ktoré sme ziskali, poskytuju dostatoény a vhodny
zaklad pre nas nazor,

Zodpovednost Statutarneho organu za konsolidovanu détovni zavierku

Statutarny organ je zodpovedny za zostavenie tejto konsolidovane] UEtovne] zavierky, ktora poskytuje
pravdivy averny obraz v sOlade s Medzinarodnymi standardami finanéného vykazovania v znen|
pryatom Eurdpsku uniou, a za take interne kontroly, ktoré statutarny organ povaZuje za potrebne pre
zostavenie konsolidovane) GStovne] zavierky, ktora neobsahuje vyznamné nespravnosti, & uz v
désledku podvodu alebo chyby.

Pri zostavovani konsolidovane] uétovnej zavierky je Statutarny organ zodpovedny za posidenie
schopnosti Skupiny nepretriite pokraovat vo svojej ginnosti, primerany popis skutoénosti tykajucich
sa nepratr2itého pokradovania v &innosti a pouZitia predpokladu nepretrzitého pokratovania v &innosti
v Uétovnictve, okrem pripadov, ked ma v imysle Skupinu zlikvidovat alebo ukonéit jgj &innost, alebo
by nemal ind redlnu moZnost v nepretriitej tinnosti pokradovat'

Zodpovednost auditora za audit konsolidovanegj uétovnef zavierky

Nasou zodpovednostou je ziskat' primerané uistenie, & konsolidovana uétovna zavierka ako celok
neobsahuje vyznamne nespravnosti, &1 uz v désledku podvodu alebo chyby, a vydat spravu auditora,
vratane nazoru. Primerané uistenie je uistenie vysokého stupfia, ale nie je zarukou toho, Ze audit
vykonany podla medzinarodnych auditorskych Standardov vidy odhali vyznamné nespravnosti,
ak take existuju. Nespravnosti méu vzniknut v dosledku pedvodu alebo chyby a za vyznamné sa
povaZuju viedy, ak by sa dalo odévodnene ofakavat, ze jednotlivo alebo v suhrne by mohli ovplyvnit
ekonomické rozhodnutia pouzivatelov, uskutoinené na zaklade tejto konsolidovane] Gttovnej
zavierky.

V ramci auditu uskuto&neného podla medzinarodnych auditorskych standardov, pogas celého auditu
uplatiiujeme odborny Usudok a zachovavame profesiondiny skepticizmus. Okrem toho;

= ldentifikujeme 2 posudzujeme rizika vyznamnej nespravnosti konsolidovanej Gétovnej
zavierky, € uZ v dbsledku podvodu alebo chyby, navrhujeme a uskutothiujeme auditorské
postupy reagujice na tieto rizika a ziskavame auditorské ddkazy, ktoré si dostatofné
a vhodne na poskytnutie zakladu pre nas nazor, Riziko neadhalenia wyznamne| nespravnosti
v disledku podvodu je vySSie ako toto riziko v dosledku chyby, pretoZe podvod mbze zahiiat
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BEB MAZARS

tajnu dohedu, falSovanie, Umyselné vynechanie, nepravdivé wvyhlasenie alebo obidenie
internej kontroly.

» Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnut
auditorske postupy vhodneg za danych okolnosti, ale nie za GEelom vyjadrenia nazoru
na efektivnost internych kantrol Skupiny.

» Hodnotime vhodnost pouzitych Gétovnych zasad a Gétovnych metdd a primeranost U&tovnych
odhadov a uvedenie s nimi suvisiacich informacii, uskutoénaneé Statutdrnym organom.

« Robime zaver o tom, & Statutamy organ vhodne v Oétovnictve pouZiva predpoklad
nepretrZiteho pokragovania v éinnosti a na zaklade ziskanych auditorskych dbkazov zaver
o tom, Ci existuje vyznamna neisiota v sOvislosti s udalostami alebo okolnostami,
ktore by mohli vyznamne spochybnil’ schopnosl Skuping neprel dile pokiadoval v Snnost
Ak dospejeme k zaveru, Ze vyznamna neistota existuje, sme povinni upozomit' v nase| sprave
auditora na slvisiace informacie uvedené v konsolidovang] G&tovne] zavierke alebo, ak sl
tieto informacie nedostatoéné, modifikovat nas nazor. Nase zavery vychadzaju z auditorskych
ddkazov ziskanych do datumu vydania nase| spravy auditora. Budice udalosti alebo okolnosti
viak mbZu spbsobit, Ze Skupina prestane pokradoval v nepretrzite] tinnosti.

« Hodnotime celkovd prezentaciu, Struktdru a obsah konsolidovane] Uétovnej zavierky vratane
informacii v nej uvedenych, ako aj to, &i konsolidovana Oftovnad zavierka zachytava
ushuloiensg hansakuie a udalusli spdsobuin, klury vedls K lch veméinu cobrazenlu,

* Ziskavame dostatofné a vhodne auditorské dékazy o finanénych (dajoch Uétovnych jednotiek
alebo ich obchodnych aktivitach v ramei skupiny pre tiéely vyjadrenia naroru na konsolidovant
Gétovnu zavierku. Zodpovedame za vedenie, kontrolu a realizaciu auditu skupiny. Ostavame
vyhradne zodpovedni za nas nazor auditora.

Sprava k dals$im poziadavkam zdkonov a inych pravnych predpisov

Sprava k informaciam, kfore sa uvadzaji vo vyroénef sprave

Statutarny organ je zodpovedny za informacie uvedené vo vyroéne] sprave, zostavengj
podla poZiadaviek zakona ¢ 431/2002 Z.z. o Gdtovnictve v zneni neskordich predpisov (,Zakon
o Uctovnictve®™). Nas vyssie uvedeny nazor na konsolidovan( Uétovnu zavierku sa nevztfahuje na iné
informécie vo vyrotnej sprave.

V sivislosti s auditom konsolidovanej G&tovnej zdvierky je nasou zodpovednostou oboznamenie
sa s informaciami uvedenymi vo vyrognej sprave a posudenie, &i tieto informacie nie sU vo vyznamnom
nestlade s auditovanou konsolidovanou G&tovnou zavierkou alebo nasimi poznatkami, ktoré sme
ziskali potas auditu konsolidovane] uétovnej zavierky, alebo sa inak zdaji byt vyznamne nespravne,

Posudili sme, & vyroéna sprava Skupiny obsahuje informacie, ktorych uvedenie vyZaduje Z&kon
o Uétovnictve.

Na zaklade prac vykonanych potas auditu konsolidovane] Gétovnej zavierky, podla nasho nazoru:

- sl informacie uvedené vo vyroénej sprave zostavenej za rok 2014 v slilade s konsolidovanou
uctovnou zavierkou za dany rok,
- wyrotna sprava obsahuje informacie podla Zakona o uétovnictve.

Okrem toho, na zaklade nasich poznatkov o Gétovnej jednotke a situdcii v nej, ktoré sme ziskali pogas
auditu konsolidovane| Gétovnej zavierky, sme povinn| uviest, & sme zistili vyznamné nespravnosti
vo vyroéne sprave, ktor sme obdriali pred datumom vydania tejto spravy auditora V tejto stivisiosti
neexistuju zistenia, ktoré by sme mali uviest.

Bratislava, 12. okiobra 2017
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Territorio 5. r. o,

VYROCNA SPRAVA

1. Informscie o stave a v¥voji skupiny

Vyroénd spriava odzrkadluje hodnotenie manaZmentu o vplyve podnikatel'ského prostredia na
tinnosti a finanéni situdciu skupiny. Budice podnikatel'ské prostredie sa mdZe lisit' od hodnotenia
manaZmentu.

Skupina dostdva investiéné vynosy z investiénych fondov, ktoré pbsobia v rezidenénom sektore
nehnutelnmosti v Ruskej federdcii.

Vynosy 2 investicii sa v porovnani s rokom 2013 zvy3ili o 71%. Takyto rychly rast bol spdsobeny
ndrastom predaja nehnutel'nosti v désledku oslabenia ruského rubl'a.

2. Viwmamné rieikd a neistoly a progudey v§voja shupioy v rolin 2015

Skupina je wvystavend hospoddrskym a finanénym trhom Ruskej federdcie, ktoré wvykazuji
charakteristiky rozvijajiceho sa trhu. Pravne, dafiové a regulané rdmce sa nadalej vyvijaji, ale
podliehaji roznym interpreticiam a fastym zmendm, kioré spolu s inymi pravnymi a fiskalnymi
prekazkami prispievaji k vyzvam, ktorym éelia subjekty posobiace v Ruskej federacii.

Nedavny konflikt na Ukrajine a sdvisiace udalosti zvySili vnimanie rizik podnikania v Ruskej
federacii. UloZenie ekonomickych sankeii zo strany Eurdpskej (nie, Spojenych Statov americkych,
Japonska, Kanady, Austrélie a d'al3ich krajin ruskym fyzickym a pravnickym osobédm, ako aj odvetné
sankcie uloZené ruskou vlddou viedli k zvy3eniu hospodérskej neistoty vratane vy3Sej volatility
akciovych trhov, oslabovanie ruského rubl'a, zniZenie prilevu priamych aj zahraniénych investicii a
vyrazné sprisnenie dostupnosti Overov. Najmi niektoré ruské subjekty mdZu mat’ takkosti s
pristupom na medzindrodné trhy s akciami a dihmi a mézu byt' ¢oraz viac zavislé od ruskych Stétnych
bédnk v rdmei financovania svojich operdcif. Dlhodobé G&inky neddvno zavedenych sankeil, ako aj
hrozby d'aliich budticich sankcii, je t'azké urgit’.

Vedenie ofakdva pokles predaja v roku 2015 po dosiahnuti vrcholu v roku 2014 z dévodu zniZenia
ndkupnej sily spisobenej ekonomickym prostredim v Ruskej federdcii.

3.  Vplyv spolo¢nosti na Zivotné prostredie

Skupina nevykondva Ziadnu &innost, ktord méd alebo mohla mat' negativny vplyv na Zivotné
prostredie.

4. Vplyv spoloénosti na zamestnanost’

Skupina nemé Xadnych zamestnancov,

5. Po 31. decembri 2014 nedoélo k Ziadnym udalostiam, ktoré by mohli mat’ vyznamny vplyv na
verné zobrazenie skuto®nosti uvedenych v priloZenej (ftovnej zavierke.

6. Skupina nevykazuje #iadne ndklady na vyskum a v¥voj.



Territorio 5. r. o.

7.V priebehu roka Skupina nenadobudla vlastné akcie, doCasné listy, obchodné podiely a akcie,
ani dofasné listy a obchodné podiely materskej spoloénosti.

8. Cisty zisk vo vyike 302 960 tis. EUR pre rok 2014 bude rozdeleny nasledovne:

- vyplata dividend

9. Skupina nemusi predkladat’ Ziadne d'al3ie informdcie vyZadované osobitnymi predpismi.
10. Skupina neind Ziadnu organizadni dolku v zaluaniél.

V Bratislave, 25. septembra 2017
o~ |I i ""'

Roseann Campbell
konatel




Territorio 5. r. 0.
Konsolidovani vikaz o finanénef pozicii k 31 .decembru 2014

‘000 EUR Pozndimka 31. december 2014 31. december 2013
Majetok
Ostatné investicie 5 140 732 140 732
Dlhodoby majetok 140 732 140 732
Oslatné investicie | ¥J 3 7
Obchodné a iné pohladévky 6 287219 36523
Peniaze a pefieiné ekvivalenty 7 18 29
Obeln{ majetok 287 240 36 559
Majetok celkom 427972 177291
Vlasiné imanie
Zikladné imanie 5 5
Zikonny rezervny fond 1 -
MNerozdeleny zisk 427 637 177018
Vlastné imanie celkom 427 643 177 023
Ziviizky
Uvery a pdZitky 10 241 161
Dihodobé zdviizky 241 161
Obchodné a iné zavizky 11 88 107
Kritkodobé zéviizky 88 107
Zaviizky celkom 329 268
Celkové viastné imanie a zdvizky 427972 177291
5

Konsolidovany wkas o finanénef pozicii sa ma chdpar' v spojeni s pozndmbkami a tvarit sidast’ konsolidovanef
tctovne] zdavierky uvedenej na strandch 9 af 21.



Territorio 5. r. o.
Konsolidovany vhaz ziskov a strdt a ostatny kemplexmy visledok za rok 2014

000 EUR Pozndmka 2014 2013
Administrativne niklady 3 (136) {102}
Ostatné naklady (4) .
Vysledok z hospoddrskej Einnosti (140) (102)
Vynosy z finanénej &innosti 4 303 116 177 212
Niklady na finanéni ¢innost’ 4 (16) (2)
Vysledok z finanénej Einnosti 4 303 100 177 210
Vysledok hospodirenia pred zdanenim 302 960 177 108
Daf z prijmov

YVisledok hospodirenia 302 960 177 108
Komplexny vysledok hospodirenia 302 960 177 108

Této konsolidovana G&tovna zivierka bola schvilena vedenim 25. septembra 2017 a bola podpisand

Y mene:

X 10 G0
Roseann Campbell
Konatel'

6

Konsolidovany vitkaz ziskov a strat a ostatny komplexmy visledok sa md chdpar' v spajent s pozndmbkami a tvorit’
sticast’ konsolidovanej wictovnej zdvierky uvedenej na strandch 9 af 21.



Territorio 5. r. o.
Konsoldovany vwhaz zmien vo viastnom wmant o rok 2014

£4kindnt £ioust; Nevopdeieay Celkove vinsing imunie

"0 EUVR imanie FETETVY zisk

Lostatok k 1. januirn 2013 5 - (90 (85)
sl 177 108 177 108
Celkovy risk - - 177 108 177 108
Lostatok K 1. januiru 2014 5 - 177 018 177 023
Fisk - - in2 a0 302 960
Celkovy xisk - - 302 960 302 960
Dividendy - - (52341) (52 341)
Fakonny revervog Tond | 1
Zostatok k 31, decembru 2014 5 1 417 637 427 643

7

Konsolidovam® wkaz zmien vo vigstnom fmani sa md chdpat’ v spafeni 5 poznambami a tvorit’ sidast
kansalldoveane] ifroveef zdvierky wvedeinef na strandch 9 as 21



"0 EUR Poznimbka
Pedainé toky & previadehovej éinnosti

Zisk

Upravy o

Yymosové troly

Nelbladovd droky

Devizy na bankovych G€toch

Emeny v !
Pohladavky z obchodného styku a ostatné
Faviieky o obsehodndho styku w oslatod

Clisté pediainé toky ¥ prevadekovej Sinnosti-

Pefainé toky z investiénej finnosti
Prijem z investicil
Ohsiaranie investicii

Prijmy z predaja podiclov a infch cennych
papierov
Cisté peiainé toky z investiénej Einnosti:

Pezainé toky z finanénej finnosti:
Spldcanie poZitiek
Cisté penniné toky z finanénej éinnosti:

ﬂ:lh]rtuk} prirastok pefiaznych prostriedkov a
penainych ekvivalentov

Penainé prostriedky o ich ekvivalenty
k 1. janudru

¥ plyv pohybov vwmennych kurzov na penainé
prostriedky a ich ekvivalenty

Pefakné prosiriedky a pefakné ekvivaleaty
k 31. decembru 7

Territorio 5. v o

Komsolidovarmy vikes pedanich rebov zo rok 21004

014 013
302 960 177 108
(302 586} (17T 17
I6 2
(1 158) (67}
(1 068) (129)
(247 335) (28 609)
(52 §76) RETRI ]
(300 779) {169 446)
209 526 169 264
(38) (43)

42 36

24949 530 169 257
39517 120
(39437 .
{1 120
{1 169) (69)
29 il

1158 67

18 29

8

Konselidavany vwkas peramich tokov sa ma chdpat’ v spafent 5 pasndmkami a tvorit’ sudast’ konsolldovane]

wdtennef sevlerky wuvedenef na strandeh 9 a2 21



Territario k. r. .
Pozndnky ke konsolidovanes uctovner zavierke ca rok 2014

Posniimby Strana
| Informécie o skupine 1
2 Zikladné aétovné zhsady ]
3 Administrativne naklady 12
4  Vynosy 7 finanénej dinnosti 1?7
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¥ Sprava vlastneho imania h
10 Uvery a pozicky 14
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12 Reilna hodnota a riadenie rizik 15
13 Dcérska spoloénost’ 17
14 Spriaznené osoby 17
15 Nasledné udalosti 17
16 Vychodiska pre ocenenie 18
17 Prehlad vyznamnych Géovnych zdsad 18
18 Predtasné prijatie Standardov 20
19 Nové Standardy a interpreticie, ktoré este nebaoli prijaté 21
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Territorio 5, f o,
Pozndmky ki bomsolidavanes idtovnef sdvierke za rok 2004

Informacie o skupine

Vieobeené informicie

Territorio 5. r. o, (dalej len "spoloénost™) a jej deérska spolocnost’ (dalej len "skupina™) zahimaji
spudesdiest Holland (0 wme Nether lands B Y )

Spoloénost sidli no adrese BoZeny Nemeovej 8, 811 04 Bratislave, Slovenska republika.
Hlavnou émnostiou skupiny je investiéna innost’,
Skupina je vo vylutnom vlasmictve spolofnosti TOMKINS HOLDING LIMITED. Skupina je z

Finanéng vysledky a pozicia Spolonosti si uvedené v nasledujucich u¢tovnych vykazoch,
MWansbiment sa sl v buducnosie evySit eisk spolodnosil

Zikladné uctovné zasady

Vyhlisenie o zhode s predpismi

Tito konsolidovana Giétovna zavierka bola zostavena v silade s Medzindrodnymi Standardmi pre
finanéné vykaznictvo (IFRS) prijatymi Eurdpskou tniou a v silade so zikonom o Gétovnictve &
431/2002 Zz v #meni neskorsich predpisov,

Nepretriitost’ trvania

Tato konsolidovana Oétovna wdvierka bola vostavend na zaklade nepretriitého trvania. pretode sa
predpoklada, #e skupina nema dmysel ani potrebu podstatne likvidovat' alebo obmedzit' rozsah
svojich operdcii.

Porovnatel'né adaje

W porovnavanych obdobiach nenastali Ziadne zmeny.

Zmeny v uétovnych zisadich

% porovnani s predchidzajicim obdobim nedoflo k Xadnym zmendm v pouditych détovnych
#isadich.

Podmienené aktiva a pasiva

K 31. decembru 2014 neexistuji ani podmienené aktiva ani podmienené zavizky.

Konsolidavany vwwhaz peiainych tokov sa md chapar' v spojeni s pazndmkami a tvorit’ sudast” konsolidovane]
tidrovnef zavierky wvederei na strandch ¥ af 21

1
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Tarritorio 5. r. o
Pozndmky ku korsolidovarne idtovee) zavierke za rok 2014

Memna spolofnostl

Narodnou menou Slovenskej republiky je euro ("EUR™). ktoré je funkénou aj prezentanou menou
spoloénosti.

Transakcie v cudzej mene za vykazované obdobie s prepocitané do funkéne] meny pouZitim
vymennych kurzov predchadzajicich diu transakeie.

Majetok a #iviizky vyjadrené v cudzej mene (okrem prijatych a poskyinutych preddavkov) sa ku
driw, ku ktorému sa zostavuje (ftovnd zavierka, prepoditavaji na menu euro referenénym vymennym
kurzom uréenym a vyhldsenym v defi, ku ktordmu sa zostavuje Gétovnd zdvierka, a Oftujh sa
s vplyvom na vysledok hospoddrenia. Kurzové zisky a straty vyplyvajice z vysporiadania takychio
transakeii a z prepoétu vimennych kurzov ku koncu roka sa vykazuji vo vykaze ziskov a strit, s
vynimkou pripadov. ked’ si rozlifené vo vlastnom imani ako kvalifikované zaistenie.

Kurzové rozdiely 7 majetku drfaného v obstardvacej cene sa vykazujii pomocou vwmennyeh kurzov
(et ko ddtinnn ansukaii,

Kurzové rozdiely z majetku, ako akeie drzané v redlnej hodnote, sa vykazuji ako siéast’ zisku alebo
straty v realnej hodnote.

Kurzové rozdiely na dlhodobych tveroch v ramei skupiny, ktoré skutoéne predstavuji narast alebo
pokles Eistych investicii do zahrani®nej prevadzky sa priamo vykazujl vo vlastnom imani ako sa&ast
zakonnej rezervy na kurzové rozdiely,

Kurzové rozdiely z dverov v cudzej mene, ktoré si zmluvne dohodnuté na financovanie Ziste]
investicie do zahranitnej previidzky, sa vykazuji v zikonnej rezerve ako kurzové rozdiely, v pripade,
ze takéto avery efektivne zaistujl vymenny kurz tejto investicie v zahraniénej prevadzke.

Vyenamné Gétovné sisady a odhady

Zostavenie 08tovnej zdvierky v silade s IFRS si vyv#aduje pouZitie odhadov a predpokladov, ktoré
ovplyviuji vykazované hodnoty majetku a ziviizkov v iétovnej zavierke a v poznamkach k Gétovngj
zavierke. Skutoéné vysledky sa mézu od tychto odhadov 1i8it. Odhady a predpoklady sa priebeine
prehodnocugi, Revizie aétovnych odhadov sa vykazuji v obdobi, v ktorom sa odhady reviduji, a v
akychkol'vek budicich obdobiach.

Ocefovanie majetku
Niekol'ko uétovnych zisad vyiaduje vyéislenie realnych hodnét pre finanéné aj nefinanéné aktiva a
pasiva.

Pri ocefiovani redlnej hodnoty majetku alebo ziviizkov si poukivané trhové Gdaje. Redlna hodnota
je roztlenend do réznych drovni v hierarchii redlnej hodnoty zaloZenej na datach poukitych v
ocefiovacich technikach nasledovne.

s Stupen f: Kotované ceny (neupravené) na aktivnych trhoch pre identické aktiva alebo
pasiva.

s Stupent 2: Iné dita ako kdtované ceny zahmuté do . Stuped 1%, kioré si pozorovatel'né pre
majetok alebo zaviizky, a to bud’ priamo (1. j. ceny) alebo nepriamo (1. j. odvodené z cien).

= Stupen 3: Dita o majetku alebo ziviizkoch, ktoré nie si zalo¥ené na pozorovatelnych
trhovyeh ddajoch.

Aby sa vstupy pouZité na ocenenie realnej hodnoty majetku alebo zaviizku mohli kategorizovat' v

Konsolidavany vikas pehatnyeh tokov sa md chdapat’ v spofeni 3 pazndikami a tvorit’ sadast’ konsolidovane;
tifrovie] zdvierky wvedenel na strandch 9 af 21
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Territorio 5. r. 0.

FPozndmky ku konsolidovare] ictovine zavierke za rok 2004

rdenych drovniach hierarchie redlnej hodnoty, meranie redlne) hodnoty sa v celom rozsahu
kategorizuje na rovnakej Grovni hierarchie redlnej hodnoty ako nainizsia aroven ,vstup®, kiory je

vyznamny pre celé meranie.

Skupina vykazuje prevody medz Groviiami hierarchie redlnej hodnoty na konei vykazovaného

obdobin pofas kiorého dodlo k rmene

Dalsie informicie o predpokladoch vykonanych pri ocefiovani redlnych hodnét si uvedené v

nasledujieich pozndmkach:

s Poznamka 12 - reidlna hodnota a riadenie rizik.

Administrativie ndklady

000 EUR 014 2013
Auwlit 12 14
Poradenstvo a iné slufby 124 188
136 102

Vynosy z financénej ¢innosti
oo EUR 014 2013
Mijatd duky 302 508 177 184
Cisty devizovy zisk 208 28
Finanéné vynosy 03 116 177 212
Urokové naklady (16) (2)
Pennind niklady {16) {2)
Cisté pefiainé toky z finanénej Einnosti 303 100 177210
Prijem z investicii 2014 2013
Padiel investiéného fondu "Moskovsky” 45273 58 282
Podiel investicného fondu "Rasskazovka” 217633 118 890

302 908 117172

Konsolidavany wkez pefatmich tokov samd chdpal’ v spofeni s poznimbkami a tvorit’ sudast’ konsolidovane]

tidtovief zevierky wvedenef na strandch 9 ai 2.
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Territorio s. r. o
Pozndnrky ki korsolidevane tictovnif zivierke za rok 2004

Ostatné investicie
‘000 EUR 2014 2013
Investicie do nehnutelnosti — uzavrety fond “Moskovsky+" 45 883 45 BR3
Investicie do nehnutelnosti — weavrety fond “Rasskazovka™ 94 R49 94 K49
140 732 140 732
Uzavrety realitny investiény fond "Moskovsky +" 2014 2013
Udtovni hodnota k 1. janudru 45 883 45 §R3
Pohyhy - -
Uletovi hodnots k 31 decembiu 45 K83 45 BR3
Uzavrety realitny investitny fond " Rasskazovka" w4 2013
UEtovna hodnota k 1. janudra 94 849 54 B4
Pahylby - -
Uttovna hodnota k 31.decembru 04 849 94 849

Ocenovanic ostalnych investici je zaloZend na historickych nakladoch.

Madobidacia cena investicic do wzavretého realitného investiéného fondu "Moskovskiy +" k 31, decembru
2014 predstavuje 45 883 s, EUR. Cistd hodnota investicil do uzavretého realitného investicngho fondu
“Moskovsky +" k 31. decembru 2014 predstavuje 6 £19 193 tisic RUB (%4 270 tis. EUR). K 31. decembru
2013 dosiahla Zistd hodnota aktiv vo vidke 6 664 119 1is, RUB (147 031 tis. ELR),

Skupina viastni 100% podielovych listov fondu "Moskovskiy +",

Madobidacia cena investicie do uzavretého realitného investiéného fondu "Rasskazovka" k 31, decembru 2014
predstavuje 94 849 tis. EUR. Cistd hodnota investicii do uzavretého realitného investiéného fondu
“Rasskazovka" k 31. decembru 2014 predstavuje 6 378 882 tisic RUB (88 183 tis. EUR). K 31. decembru 2013
hodnota distyeh aktiv predstavuje 5 737 333 ts. RUB (126 383 1is, EUR), £ whio dbvodu sa distd hodnota
aktiv dr2zanych podielov zniZila o 38 410 tis. EUR v dosledku realizovanych rozdelent, kioré boli vyv3die ako
ndrast ¢istej hodnoty aktiv za dany rok. V roku 2014 akclondr obdral sumu 11 398 175 s, RUB.

Cista hodnota aktiv fondu Rasskazovka klesla pod historicke naklady na konci roka. Aj pocas finanéného roka
virazne klesol vimenny kurz ruského rubla v porovnani s eurom. To naznaduje. e mide byt potrebné znitenie
hodnoty. Odpisovanie zniZenia hodnoty je relevaning, ak splitne ziskatel'nd suma klesne pod historické ndklady,
Vedenie sa viak domnieva, #e budiice pefindné toky tykajice sa fondu budd viac ako dostaioné na o, aby sa
dospelo k zdvery, #¢ hodnota fondu je #nacne nad historickymi nikladmi. Preto vedenic dospelo k #ivery, #e
neexisiuje Fadne riziko zniZenia hodnoty a v pripade konsolidovane] Gftovne] sivierky Territorio 2014 sa na
fond "Rasskazovka" nevatahuji #indne odpisy 2o #niZenia hodnoty.

Konselidovam) whas perasmich tokov sa ma chdpal' v spojeni 5 posndmbkami a tvoril’ sicast kensolidovane]
nétavne] zavierky wvedenef na stranach 9 a2 21,
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Territorio 5. r, o
Pozmdmky ki kensolidovarey wétoveey sdvierke Za rok 2004

Skupina vlastni 10084 podielovych listov fondu "Rasskazovka”.

Kurzovy kurz za 31, december 2004: 72,3370 (31, december 2013: 45,3246).

IPohl'adivky z obchodného styku a ostatné pohl'adavky

000 EUR 014 2013
Zmenky 275 B0& 28614
MNakladové troky 11 268 7 908
Poskyvtnuté preddaviy 143 |
287219 36 523

Fmenky nic su vvstavend so Fadnvm drokom.

PenaZné prostriedky a pefiaZzné ekvivalenty

000 EUR 014 2013

ZLostatok na befnych G&toch 15 26

Penniné prostriedky 3 3
18 29

Vlastné imanie a rezervy

V roku 2014 Skupina vyplatila dividendy vo vy3ke 52 341 tis. EUR vo forme vlastmych zmeniek.
V roku 2013 neboli vyplacané Ziadne dividendy.

Spriva vlastného imania

Skupina nemd formalne zdsady pre sprdvu vlastného imania, ale manazment sa snazi udrzat
dostatoénu zdkladiu na uspokojenie operaénych a strategickych potrieb skupiny a udrziavat’ s
déveru dastnikov trhu. Dosahuje to efektivinym riadenim pefaznych prostriedkov, neustalym
sledovanim prijmov a zisku skupiny a dlhodobymi investiénymi planmi  financovanymi
predovietkym & hospodarskej éinnosti skupiny. Tymito opatreniami sa skupina usiluje o stabilny rast
zisku,

Konsolidovany wikas pefafipieh tokov sa ma chdpat’ v spojent s pozindmkami a tvoril’ sudast’ konsolldovane]
nitovng] sdvierky uvedengf na strandcih 9 a2 21
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10.

11.

12.
(2)

Territario 5, r. i
Pozmdmbky ku konsoltdovanei wdtovnef zdvierke zo rok 2014

Uvery a pézicky
Tento bod poskytuje informacie o zmluvnych podmienkach poziciek a Gverov skupiny, ktoré su

oceneng v amoriizovang] hodnote. Viac informacii o vystaveni sa riziku urokovej miery zo strany
skupiny vid' v pomamke &. 12.

"0 ELR 24 i3
Prijaté pozicky 241 161
241 161

Woroku 20173 skupina navvéiln péFicku od spoloénosti CATCORD DUSINGSS INCORPORATED
v wyike 0% 1ocne, Kiotd md byl splatend v apeill 2020, Viika istny predstuvaje Us. CUR k
31.12.2014 (55 ts. EUR - 31.12.2013).

Dalsia pozicka bola poskytnuta spoloénostou LILIES ENTERPRISES HOLDINGS LIMITED v
roku 2011 so sadzbou 3% roéne, ktord ma byt splatend v marci 2018, Zikladna tiastka predstavuje
95 tis. EUR k 31.12.2014 (106 tis. EUR -31.12.2013).

Zaviizky z obchodného styku a ostatné zaviizky

000 EUR 014 2013
Nikladové droky 19 3
Cstatné zivitzky oy 104

88 107

Prehl'ad o finanénych rizikach sivisiacich so zdviizkami o obchodného styku a ostatnymi zavizkami
je uvedeny v pozndmke 12,

Redilna hodnota a riadenie rizik

U¢tovna klasifikdcia a redlna hodnota

Nasledujlica tabulka uvidza redlnu hodnotu finanéného majetku ocefovaného redlnou hodnotou cez
zisk alebo stratu

Redlna hodnota
‘0o EUR 014 M3
Cenné papiere uréené na obchodnovanie 3 1
3 7

Konsolldovany whas pefasmich lokov sa md chdpat’ v spajent 3 pozndmbkami a tvorit’ sadast’ konsolidovane]
nétavnef zavierky wvedensf na stramdeh 9 af 27,



(b)

(c)

i)

(i)

Territario 5. r. 0.
FPocndmby ku konsolidovare) ictovnef cdvierke za rok 20014

Ocenovanie realnou hodnotou

Ocefiovanie cennyveh papierov uréenych na preda) cez redlnu hodnow bolo kategorizované ako
aotuper 1%

Riadenie finanéného rizika

Prehlad rizik # pouZivania finanénych nastrojov, kiorym je skupina vystaveni;
s verové riziko (vid'. 12(c)i));

o riziko likvidity (vid". 12({c)(ii));

o fleeve niedkor (see 200K 00

Uveravé riziko

Uverové riziko je riziko finanénej straty pre skupinu v pripade, #e zikaznik alebo protistrana v
transakell s finanénym ndstrojom nedodrfi svoje zdvizky, a vychddza predovietkym z Investicii
skupiny do cennych papierov zo strany zdkaznikov a z pohladiavok.

Ugtovna hodnota uvedenych finanénych aktiv (okrem zmeniek vydanych spoloénostou LILIES
ENTERPRISES HOLDINGS LIMITED) predstavuje minimélne iverové riziko, pretoe predstavuje
menej ako 5% celkovych aktiv k 31.12.2014.

Neexistuji ziadne zmenky vydané spoloénost'ou LILIES ENTERPRISES HOLDINGS LIMITED k
31122014,

Riziko nedostatofnej likvidity

Riziko likvidity je rizikom, Ze skupina bude mat problémy pri plneni povinnosti spojenych s jej
finanénymi ziviizkami, ktoré s vysporiadané poskytnutim hotovosti alebo invech finanénych aktiv,
Pristup skupiny k ich sprive spoéiva v udr#iavani dostatoéne) likvidity na plnenie zavizkov podl'a
splatnosti za normdlnych aj inych podmienok, bez toho aby vznikli neprijatelné straty alebo sa
riskovalo poskodenie dobrého mena skupiny.

Miera likvidity je poéitand ako obeiny majetok delené kratkodobymi zavizkami k sivahovému diu,
nasledovne:

"0 EUR 2014 013
Pomer likvidity 3264 342

Z hladiska vedenia skupiny, pomer likvidity preukazuje schopnost skupiny splnif’ existujice
zavizky v okamihu ich splatnosi.

Konsolldavamy vwkaz peradinch tokov sa md chapa’ v spojeni s pozndmkami a tvordl’ sudast’ konsolidovane]
wctovmef zavierky uvedenef na strangeh 9 ai 21,
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(iii)

13.

14.

(a)

Territorio 5. r. o
Pazncniky kn konsolidovanef aéiownef zdvierke zo rok 2074

Trivové riziko

Trhové niziko je rizikom, 2e zmeny trhovych cien, ako s menové Kurzy, Grokové sadzby a ceny
akeii, ovplyvnia prijem skupiny alebo hodnotu drzania finanénych ndstrojov. Cielom riadenia
trhového rizika je riadit’ a kontrolovat’ prehflad irhovych rizik v ramci prijatelnych parametrov a
optimalizovat’ navratnost’,

Crohovd ricfho

Zmeny trokovych sadzieb maji predovietkym vplyv na dvery a po#icky, bud' zmenou ich redlngj
hodnoty (dlh s fixnou sadzbou) alebo budicich pefaznych tokov (dih s pohyblivou tdrokovou
sadzbou). Vedenie nema zavedent formalnu politiku, ktord by uréovala, aky by mal byt nahlad
skupiny na fixné alebo variabilné sadzby, V &ase ziskavania novych tverov alebo poziciek viak
manaiment pouziva vlastny tsudok, aby rozhodol, ¢éi by bola pevnd alebo variabilna sadzba pre
skupinu vyhodnejéia pocas oéakdivaného obdobia a7 do splatnosti

Skupina nema Fiadne finanéné nastroje s premenlivou sadzbou k datumn vykazovania.

Dcérska spolocnost’

Viastnictvo
Deérska spoloénost’ Krajina 014 2013
Currara Netherlands BV, Holandsko 100% 100%

Skupina prevzala kontrolu nad deérskym podnikom ( 100% vlastnictvo) dita 20, decembra, 2012,

W roku 2014 nedodlo k Ziadnym akviziciam ani k likvidacii.

Spriaznené osoby

Materski a kontrolnd spolonost’
Materskd spolofnost’ je TOMKINS HOLDING LIMITED (Nikdzia, Cyprus).
Spolotnost’ neposkytuje Fiadne vergjne dostupné finanéné vykazy.

Konsolidovany wkaz peindnich tokov sa md chépal’ v spafent s pozndmkami a tvorit’ siudast kevisolldevane
udtovne] zavierky uvedene| na strandch 9 az 21,
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(b)

15.

16.

17.

(a)
(i)

Territorin 5. 6
Pocndmbky ku konsolfidovanei wctovie) zdvierke za rak 2014

Iné transakcie so spriaznenymi osobami

Hodnota transakcie za rok Nevyrovnané zostatky k
‘000 EUR kongiaci 31. decembrom diitumu 31. december
2014 2013 2014 2013
Milup deérskej spoloénosti v v, 2012
Tomkins [olding Lid, - - 135 -
= Z 135 2

Nisledné udalosti
Po ditume zostavenia spravy sa nevyskytli Ziadne vwznamné udalosti.
Vychodiska pre ocenenie

Konsolidovand G&tovnd zévierka bola zostavend na zdklade historickych cien 5 vynimkou pre
nasledujiice polozky, ktoré 0 ocenené na alternativnom zdklade ku kakdému datumu vykazovania.

Palokky Oeefovanie

Ostatné investicie (cenné papiere uréené na predaj) Rediina hodnota

Prehllad vyznamnych adtovnych zdsad

Niztie uvedené itovné zdsady beli konzistenine aplikovand na vietky obdobia prezentované v tejio
konsolidovanej détovne) zavierke a boli konzistentne uplatnované subjekimi skupiny.

NiZtie je uvedeny zornam vyznamnych Géovnyeh zdsad, ktorych podrobnosti st k dispozicii na
nasledujicich strankach:

(a) Zaklady konsolidacie 18
(b}  Finanéné vynosy a niklady 19
{¢) Finanéné ndstroje 19

Liaklady konsolidicie

Podnikové kembinidcie

Podnikové kombinacie sa 0€tuji metddou akvizicie Kk datumu nadobudnutia, tj, datumu, kedy je
kontrola prevedena na skupinu,

Skupina ich ocefiuje k datumu akviricie ako:
= Redlnu hodnotu prevedenej protihodnoty; plus

o Umanu sumu akvehkol'vek nekontrolovanych podielov v nadobudanom podniku; plus

Konsolidovam: wkaz pefainieh tokov sa md chapat’ v spofeni £ poznagmkami a tvorit” xiiéast” konsolidoveansef
lidtovnef zavierky wedenef na sirandeh 9 az 21
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(i)

fiii)

(b)

(c)

(i)

Territario 5, 1. o,
Poznamky ku konsolidovane) wétovner zavierks za rok 2014

e Ak je podnikova kombinicia dosiahnutd postupne, redlna hodnota predtym existujiceho
majetkového podielu v nadobudnuti; minus

o Cistda uznand suma (vieobecne: realna hodnota) nadobudnutého identifikovatelného majetku a
prevzatych zavizkov.

Ak je roediel zaporny, okamzite sa vykdfe zisk z predojn vo vykaze riskov o strat. Prevedena
protihodnota nezahima sumy stvisiace s vyrovnanim uZ existujicich vzt'ahov, Takéto sumy sa vo
vieobecnosti vwkazuji vo vykaze ziskov a strat,

Deérska spolocnost’

Deérske spoloénosti st subjekty kontrolované skupinou. Skupina riadi Gttevni jednotku, ked' je
vystavend alebo ma priva na variabilnd vynosy 7 0¢asti na aétovnej jednotke a ma =schopnost
uvplyvitoval tielo vinosy prostiedniclvom svoje] pravomoci nad Gétovnou jednotkou. Utlovié
zivierky deérskych spoloénosti si zahrmuté do konsolidovane] Gétovne] zivierky od ddtumu
prevzatia kontroly a# do dia, kedy kontrola zanikd. Ugtovné zisady deérskych spoloénosti sa v
pripade potreby zmenia, aby sa zostladili so zasadami prijatymi skupinou.

Transakcie vyludené z konsoliddcie

Zostatky a transakcie v ramci skupiny a vietky nerealizované prijmy a vydavky vyplyvajice z
transakeil v rimei skupiny st vylodené. Nerealizované zisky vyplyvajice z transakeii vo vlastnom
imani, aftovnych investicii na zédklade viastného imania s vylucené z investicii do vyiky podielu
skupiny na investovanom podniku. Nerealizované straty st eliminované rovnakym spdsobom ako
nerealizované zisky, ale iba v takom rozsahu, v akom neexistuji dokary o mniFeni hodnoty.
Finanéné naklady a vinosy
Finanéné vynosy a finanéné naklady skupiny zahfiaju:

*  (rokové vynosy;

= (rokové naklady;

= kurrovy zisk alebo stratu z finanénych aktiv a finanénych zdvizkov.
Finanéné ndstroje

Skupina klasifikuje nederivitové finanéné aktiva do nasledujiicich kategorii: finanéné aktiva v
redlnej hodnote cez vykaz ziskov a strdt, finanéné aktiva driané do splatnosti.

Nederividtové finandné aktiva a_financné zavizky - uétovanie

Skupina najprv vykazuje avery a pohladavky a dlhové cenné papiere emitované v deil ich vaniku.
Wietky ostatné finanéné aktiva a finanéné ziviizky s vykazovane k datumu uskutoénenia obchodu,
pri ktorom skupina nadobudne na ziklade zmluvy nastroj.

Konseltdovarny whkaz pefaimich tokav sa ma chdpat’ v spojeni 5 paznamkami a tvarit’ nicast’ konselidevanef
wcrovnef zavierky wvedenef na strangeh 9 az 21,
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Territarfo 5. r. o
Poznamby ku konyolidovaner uctovief zavierke za rok 2014

Skupina ukonéi vykazovanie finanéného aktiva, ked' vypriia zmluvng prava na pefiainé toky z aktiv,
alebo prevedie priva na ziskanie smluvnych pefiainych tokov z finanénych aktiv v transakcii, pri
ktorej si prevedené vietky rizikd a odmeny vyplyvajice z viastmictva finanéného aktiva. Akykolvek
podiel na prevedenom finanénom majetku, klory skupina vylvira alebo si ponechiva, sa vikazuje
ako samostatny majetok alebo zavitzok.

Shupring odadije Toundny sdviizok, ked si anluvné zaviieky ukondené ulebo aufend. Tinandné
aktiva a pasiva st rapoditand o &std sumn jo vvedond vo vykare o finanéne) situacii viedy o lon
viedy, ked' ma skupina legalne vynititelné pravo kompenzovat’ vykazane sumy a ma v umysle bud
vyrovnat na éistom zdklade, alebo realizovat” aktiva a zdrovesi vyrovnat’ ziviizky. Skupina mé v
siéasnosti legdlne vynititelné privo na zapoéitanie, ak toto privo nie je podmienené budicou
udalost'ou a je vynotitel'né tak v ramei beinej obchodnej éinnosti, ako aj v pripade zlyhania, platobnej
neschopnosti alebo konkurzu skupiny a vietkych zmluvnych stran.

Finandny majetok v vedinej hodnete vekdazany cer vikar ziskov a strat

Finanéné aktivum sa klasifikuje v redlnej hodnote cez vykaz ziskov a strir, ak je klasifikované ako
uréené na obchodovanie alebo je takto oznadené pri prvotnom vykdzani. Finanéné aktiva si
ocefiovane redalnou hodnotou cez vikaz riskov a siril, v pripade, 2e skuping spravuje takéilo investicie
a rozhoduje o kiipe a predaji na ziklade ich redlnej hodnoty v silade so zdokumentovanou stratégion
riadenia rizik alebo investiénou stratégiou skupiny. Priamo pripisatelné transakéné ndklady sa
vykazujii vo vykaze ziskov a strat. Finanéné aktiva ocefiované redlnou hodnotou cez vykaz ziskov a
strat sa ocenujd redlnou hodnotou a zmeny v nich sa vykazuji vo vykaze ziskov a strat.

Finanény majetok uréeny v redlne) hodnote cez vykaz ziskov a strat tvoria cenné papiere uréené na

predaj.

Finanéné akiiva drzané do splatnosti

Ak ma skupina pozitivny zdmer a schopnost’ drzat’ do splatnosti dihové cenné papiere, ktoré s
kétované na aktivinom trhu, potom si tieto finanéné aktiva klasifikované do kategdrie drzangj do
splatnosti. Finanéné aktiva dr#ané do splatnosti s0 prvotne vykézané v redlnej hodnote plus vetky
priamo priraditelné transakéné ndklady. Po prvotmom vykdzani sa ocefiujil v amortizovanej
obstardvace] cene pouZitim metddy efektivne] trokovej miery znizengj o vietky straty zo znizenia
hodnoty.

Finanéné aktiva drzané do splatnosti zahrfiaja finanéné aktiva (pozri poznamku 5), obchodné a iné
pohladavky (pozri poznamku 6) a pefiainé prosiriedky a pefiaing ekvivalenty (poari pozn. 7).

Uvery a pohladivky

Ulvery a pohladavky sii kategériou finanénych aktiv s pevnymi alebo uréiteInymi platbami, ktoré nie
s0 kétované na aktivnom trhu. Takéto aktiva sa prvotne vykazujl v redlnej hodnote plus vietky
priamo sivisiace transakéné ndklady. Po prvotmom vykizani sa dvery a pohladivky ocefuji
amortizovanou obstardvacou cenou poukitim metody efektivne] Grokove] miery aniZengj o pripadne
straty zo zniZenia hodnoly.

Konsolidovany vikaz peiaznych tokov sa md chdpat’ v spofeni & pazndmkami a tvoril’ sicast konsolidovane)
udrovne zdvierky wvedenel na strangeh ? as 21

20



fai)

18.

19.

Territorio & r. o,
Pozngmky ku konsolidovanef adiovief zdvierke za rok 2014

Periainé prosiriedky a pefiainé ekvivalenty

PefiaZzné prostriedky a pefiaZné ekvivalenty zahfiaji hotovostné zostatky, terminované vklady a
vysoko likvidné investicie so splatnost'ou tri mesiace alebo menej od datumu nadobudnutia, Ktoré
podliehaji zanedbate'nému riziku zmien ich redinej hodnoty.

Nedenvatove financné gavadhy - vcenovanie

Skupina klasifikuje nedenivatové finanéné zavizky do kategorie ostatnych finanénych pasiv. l'akeéto
Manéné zdvieky su prvotne vykaeonji v edlng) hodoote minus akékolvek priamo priraditelné
transakéné naklady. Po prvotnom vykazani sa tieto finanéné zavizky ocefuji amortizovanou cenou
pouzitim metddy efektivne] trokovej miery.

Ostainé finanéné zavizky zahmajo avery a pdzi¢ky (pozri pozn. 10), obchodné a iné zaviizky (pozri
pozn. 11).

Predcasné prijatie Standardov

Skupina sa rozhodla vopred prijat’ IFRS 9 "Finanéné zdroje". IFRS 9, uverejneny v joli 2014,
nahradza existujice usmemnenie v IAS 39 "Finanéné nastroje: vykazovanie a ocefiovanie”. IFRS 9
je platny pre roéné uétovné obdobia zaginajice sa 1. janudra, 2018 alebo neskor, pritom je povoleng
skoré prijatle. IFRS 9 obsahuje revidované usmemenia o klasifikdcii a ocefiovani finandnych
ndstrojov vritane nového ofakivaného modelu dverovej straty na vypoget znizenia hodnoty
finanénych aktiv a novych vieobecnych poZiadaviek na Gétovanie hedgingu. TaktieZ predklada
usmernenie o uznavani a odiétovani finanénych nastrojov z LAS 39.

Nové Standardy a interpreticie, ktoré este neboli prijaté

Niektoré nové Standardy, rmeny a doplnenia Standardov a interpreticii neboli platné k 31. decembru
2014 a neboli pouzité pri priprave tejto konsolidovanej iétovnej zivierky. Z tychto $tandardov bude
mat potencidlny vplyv na ¢innost' skupiny nasledovné. Skupina planuje tieto dtandardy prijat’, ked'
nadobudni d&innost’,

RKonsolidovany vikas peiazimvek tokov sa md chdpat’' v spofeni 3 pozndmkami a tveril’ sidast’ konsolidovane]
wctovnej zavierky wvedenei na strandch 9af 21,
21
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Pozndmiby ku konsofidovarej wétovier zavierke zo rok 2014

MNovy alebo Moiny vplyv na
upraveny konsolidovani aftovni
Standard Zhrnutie pokiadaviek zivierkn
IFRS 13 IFRS 15 stanovuje komplexny ramec na uréenie skulocnosti,  Skupina posudzuje
Vylvsovamie ako sa vykazuje zisk v akej hodnote a ¢ase. Nahridza potencidlny vplyy na
VA LIS existujiee usmernenia k rozpoenaniu prijmoy veilane 1AS 18 konsolidovand Gctovnd
Vinosy, TAS 11 Dibodubé sdkasky a IFRIC 13 Zakasicke diwvierku vyplyvajiocu 2
WLLSLIC il oglanny, aplikacic RS 5.
Zikladnym principom nového Standardu je, Ze Gflovna
jednotka vykazuje vinosy na zobrazenie prevodu
sfubovanych tovaroy alebo slufieb zikaznikom v Giastke,
krord odriZa plnenie, na kioré mi jednotka narok na vimenu
za tieto tovary alebo sluZby, Novy Standard vedie k
rozdirenym informdciam o prijmoch, poskytuje usmemenie
prée brunisiakeie, kord nebali prediyn aplie rictend, o elepduje
ustmctnciia pre viacpn vhove dohody.
IFRS 15 je Géinny pre roéné Gélovné ohdobie méingjoce 1.
janudra 2017 alebo neskér, s povolenim skorého prijatia,
Polnohospodd  Tieto dodatky zahmuli rastliny do rozsahu pdsobnosti 1AS 16 Ziadny.
rytva: Rasifimy  Pozemky, budovy a #artadenia, namiesto 1AS 41 Skupina nemd Zadne
{zmeny a Pol'nohospodarstvo. Na rastliny sa budi vetahovat' vietky rastliny.
dopinenia A% ustanovenia tohto Standardu, vratane moZnosti vol'by mede
16 alds 41) madelom ocenenia obstardvacou cenou a modelom

precenenia pre naslednd ocefiovanie po prvotnom vykizani,
Plody rastlin ostavaji v rozsahu posobnosti IAS 41
Polmohospadirstve.

Zmeny a doplnenia nadobidaji Géinnost pre rofng Gflovng
ohdebia radinajice 1 januden 2016 alebo neskir.

Masledovné nové alebo zmenené a doplnené Standardy by nemali mat’ vvznamny vplyv na
konsolidovani uétovmi zavierku skupiny.

« [FRS 14 Regulovanie odlaZenia iftavnei zavierky.

«  Uétovanie nadomidaia podielov na spolodmich aperdcideh (zmeny a doplnenia k IFRS 11
Spolainé ustanovenia).

*  (Ohjasnenie metid odpisovania a amortizacie (zmeny a dopinenia k TAS 16 Pozembky, budavy
a zariadenia a [A8 38 Nehmotné akiiva),

= Zamestnanecké pofitky: Prispevky zamestnancom (zmeny a doplnenia k 148 19).

Kensolidovany vkaz peficsmich tokav sa ma chdpat' v spofent 5 poznambkami a tvaril’ sicast’ konsolidovanej
iétovnej zavierky uvedenef na strandch 9az 21
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BB MAzARS

INDEPENDENT AUDITOR’S REPORT

To the Partner and Executive of Territorio s. r. 0.

Report on the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Territorio s. r. 0. (“the Company”)
and its subsidiary (“the Group”), which comprise the consolidated statement of financial position
as at 31 December 2014, and the consolidated statements of comprehensive income, the consolidated
statements of changes in equity and cash flows for the year then ended, and notes, including
a summary of significant accounting policies and other explanatory information,

In our opinion the accompanying consolidated financial statements give a true and fair view
of the consolidated financial position of the Group as at 31 December 2014, and of its consolidated
financial performance and its consolidated cash flows, for the year then ended in accordance
with International Financial Reporting Standards as adopted by the European Union,

Basis for Opinion

We eonducted our audit in aceordanca with Intornational Standards on Auditing Our responsibilities
under lhuse slatdards aie Tullien desciibed i Ue Audilue's Responsibililes lor the  Audit
of the Consolidated Financial Statements section of our report. We are independent of lhe Group
in accordance with the provisions of Act No. 423/2015 Coll. on Statutory Audit and on Amendment
to and Supplementation of Act No. 431/2002 Coll. on Accounting, as amended (“Act on Statutory
Audit") related to ethical requirements, including the Code of Ethics for Auditors that are relevant
to our audit of the consolidated financial statements, and we have fulfiled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained Is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with International Financial Reporting Standards as adopted
by the European Union and for such internal control as management determines is necessary
to enable the preparation of consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing
the Group's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either intends
to liguidate the Group or to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibility for the Audit of the Consolidated Financial Statements

QOur objectives are to obtain reasonable assurance about whether the consclidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with International Standards on Auditing
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
statements,

As part of an audit in accordance with International Standards on Auditing, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may Iinvolve collusion, forgery, intentional omissions,
misreprasentations, or the override of internal control.

Evmoreum Business CENTER - SucHE Mo 1+ B0 0F BRATISLAVA - SLOVENSKA REPUBLINA Sy
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BB MAZARS

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Group's internal control,

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
esltimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consclidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Cur conclusiong are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or condltions may causa the Group to ceasea to continue as a going concern

s FEvaluate the overall presentation, structure and content of the consolidaled financial
statements, including the disclosures, and whether the consoclidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

» We obtained sufficient and appropriate audit evidence about financial performance
of subsidiaries and its business activities in the Group for the purpose of expressing our audit
oplilon on consolideted MNancid stalements. We @re respongible for conducting, monitoring
and performing of the Group Audit. We remain solely responsible for our audit opinion.

Report on Other Legal and Regulatory Requirements
Report on Information Disclosed in the Annual Report

The statutory body is responsible for information disclosed in the annual report prepared under
the requirements of the Act on Accounting No. 431/2002 Coll., as amended (“Act on Accounting”).
Qur opinion an the consolidated financial statements stated above does not apply to other information
in the annual report.

In connection with the audit of consclidated financial statements, our responsibility is to gain
an understanding of the information disclosed in the annual report and consider whether such
information is materially inconsistent with the consolidated financial statements or our knowledge
obtained in the audit of the consolidated financial statements, or otherwise appears to be materially
misstated.

We evaluated whether the Group's annual report includes information whose disclosure is required by
the Act on Accounting.

Based on procedures performed during the audit of the consolidated financial statements,
in our opinion:

* Information disclosed in the annual report prepared for the year ended 31 December 2015
is consistent with the consolidated financial statements for the relevant year; and
= The annual report includes information pursuant to the Act on Accounting.
Furthermore, based on our understanding of the Group and its position, obtained in the audit
of the consolidated financial statements, we are required to disclose whether material misstatements
were identified in the annual report, which we received prior to the date of issuance of this auditor's
report. There are no findings that should be reported in this regard.

Bratislava, 12 October 2017

/./é”éfc:‘é e/ S ._./g_;_?{éc,ﬂ

Mazars Slovensko, s.r.o, Ing. Barbora Lux, MBA
SKAU licence No. 236 UDVA licence No, 993
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Territorio 5. r. o
Anmual Report for 2014

ANNUAL REPORT
Information about current situation and development of the Group

The annual report reflects management's assessment of the impact of the business environment
on the operations and the financial position of the Group. The future business environment may
differ from management’s assessment.

The Group receives investment income from investment funds which operate in residential real
estate sector in the Russian Federation.

The investment income increased by 71% compared to 2013. Such rapid growth was
determined by a surge of sales of realty due to depreciation of the Russian Ruble.

Significant risks and uncertainties and prognosis of development of the Group in 2015

The Group is exposed to the economic and financial markets of the Russian Federation which
display charocteristics of an emerging market. The legal, tox and regulotory frameworks
continue development, but are subject to varying interpretations and frequent changes which
together with other legal and fiscal impediments contribute to the challenges faced by entities
operating in the Russian Federation.

The recent conflict in Ukraine and related events has increased the perceived risks of doing
business in the Russian Federation. The imposition of economic sanctions on Russian
individuals and legal entities by the European Union, the United States of America, Japan,
Canada, Australia and others, as well as retaliatory sanctions imposed by the Russian
government, has resulted in increased economic uncertainty including more volatile equity
markets, a depreciation of the Russian Ruble, a reduction in both local and foreign direct
investment inflows and a significant tightening in the availability of credit. In particular, some
Russian entities may be experiencing difficulties in accessing international equity and debt
markets and may become increasingly dependent on Russian state banks to finance their
operations. The longer term effects of recently implemented sanctions, as well as the threat of
additional future sanctions, are difficult 1o determine.

The management expects & drop in sale in 2015 after reaching a peak in 2014 due to
diminishing purchasing capacity caused by economic environment in the Russian Federation.

The impaet of Company on environment

The Group does not perform any activity which has or could have a negative impact on
environment.

The impact of Company on employment

The Group does not have any employees.

No events occurred subsequent to 31 December 2014 that might have a material effect on the
fair presentation of the matters disclosed in attached financial statements,

The Group does not present any research and development costs.



Territorio s. r. 0.
Aniual Report for 2014

7. During the year, the Group did not acquire own shares, provisional ownership confirmation
certificates, financial investments or shares, neither provisional ownership confirmation
certificates nor shares of parent company.

8. Net profit of EUR 302,960 thousand for 2014 will be distributed as follows:

- Distribution of dividends.
9. The Group does not need Lo present any additional information required by special regulations.

10. The Group does not have any foreign branch.

In Bratislava, 25 September 2017

X Qmmi/
Roseann Campbell
Executive




Territorio 5. r. o
Consolidated Statement of Financial Position asat 31 Decenther 2014

0 EUR Mote 31 December 2014 31 December 2013
Assets

Other investments 5 140 732 1440 732
Non-current assets 140 732 140 732
Oither investments 12 3 )
Trade and other receivables f 287 219 36523
Cash and cash equivalents 7 18 29
Current assets 187 240 36 559
Fotul assets 411912 1/ 2ul
Equity

Share capital 5 5
Legal reserve fund 1 -
Retained earnings 427 637 177018
Total equity 427 643 177 023
Liahilities

Loans and borrowings 10 241 161
MNon-current liabilities M 161
Trade and other payvables 11 B8 107
Current liabilities 88 n7
Total linbilities 329 268
Total equity and liabilities 427 972 177 291

3
The consolidated statement of financial position is 10 be read in conjunction with the notes to, and forming
part of, the consolidated financial statements set out on pages 9 to 21.



Territorio . r. o.
Consalldated Statement of Profit or Loss and Other Comprehensive Income for 2014

'000 EUR Note 2014 2013
Administrative expenses 3 (1386) (102)
Other expenses (4) s
Results from operating activities {140) (102)
Finance income 4 303 116 177212
Finance costs 4 (16) (2)
Net finance income 4 3;3 100 | 177 210
Profit before income tax 302 960 177 108
Income tax expense £ =
Net profit 302 960 177 108
Total comprehensive income 302 960 177 108

These consolidated financial statements were approved by management on 22 May 2017 and were
signed on its behalf by:

Yok a,
w P00
Roseann Campbell
Executive

6
The consolidated statement of profit or loss and other comprehensive income is to be read in conjunction
with the notes to, and forming part of, the consolidated financial statements set out on pages 9 to 21.



Territaria 5. r. o,
Consoltdated Statement of Chonges in Equiny for 2004

00 EUR Share capital rt:::: E:::ig Total equity
Balance at 1 January 2013 5 - {90) (85)
Profit = 177 108 177 108
Total comprehensive income - - 177 108 177 108
Balance at | January 2014 5 = 177018 177 023
Profit ' = 302 960 302 960
Total comprehensive income - - 302 960 302 960
Dividends - = (32 341) {52 341)
Legal reserve fund - 1 - |
Balance at 31 December 2014 5 1 427 637 417 643

-
The consolidated statement of changes in equity is to be read in conjunction with the notes to, and forming
part of, the consolidated financial statements set out on pages 9 to 21,



000 EUR Note
Cash Mlows from operating activities

Profit

Adiustmenis for:

Interest receivable aceried

Interest pavahle accrued

Foreign exchange on currency accounts

Changes in:
Trade and other receivables
I rade and other pavables

Net cash used in operating activities

Cash flows from investing activities
Investment income

Acquisition of securities

Proceeds from sale of securities

Net cash from investing activities

Cash flows from financing activities
Proceeds from borrowings
Repayment of borrowings

Net cash from financing activities

Net decrense in cash and cash equivalents
Cash and cash equivalents at 1 January

Effect of movements in exchange rates on cash and
cash equivalents

Cash and cash equivalents at 31 December 7

Territorio 8. r. o

Consolidated Statement of Cash Flows for 2014

2014 2013

302 960 177 108
(302 8R6) (177172)
6 2
(1158) (67)
(1068) (129)
(247 335) (28 609)
(52 876) (110 /08)
(300 779) (169 446)
299 526 169 264
(38) (43)
42 36

299 530 169 257
39 517 120
(39437 -
80 120
(1169) (69)
29 3l
I 158 67
I8 29

The consolidated statement of cash flows is o be read in conjunction with the notes to, and forming part of,

the consolidated financial statements set out on pages 9 1o 21,
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14
15
16

Reporting entity

Basis of accounting
Administrative expenses
Net finanee income

Uither investments

Trade and other receivables
Cash and cash equivalenis
Capital and reserves
Capital management
Loans and barrowlings

| rade and other pavables
Fair values and risk management
Subsidiary

Related parties

Subsequent events

Basis of measurement

17 Significant accounting policies

18
19

Early adoption of standard
MNew standards and interpretations not yet adopted

Territorio 5. r, o
Nates to the Consolidated Finaicial Statements for 2004
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Territorio 5. r. o,
Nates ro the Convolidated Financial Seatements for 2004

Reporting entity

Organisation and operations

Territorio 5. r. 0. (the “Company”™) and its subsidiary (the “Group™) comprise Dutch company
{Carrara Netherlands B.V.).

The Company s registered ollice is Bozeny Nemcovej 8, 811 04 Bratisluvy, Slovak Republic.
The Group's principal business is investment activity.

The Group is wholly owned by TOMKINS HOLDING LIMITED. The Group is largely being
sourced from income generated from its principal activity and loan financing,

The Company's financial results and position are presented in the financial statements below.
The Directors are making an effort to increase the Company's profit in future,

Basis of accounting

Statement of compliance

These consolidated financial statements have been prepared in accordance with International
Financial Reporting Standards (“IFRSs") as adopted by European Union and in line with Act on
Accounting No. 431/2002 Coll., as amended.

Going concern

These consolidated financial statements were prepared on a going concern basis as it is assumed
that the Group has neither the intention, nor the need, to liquidate or curtail materially the scalo of
its operations.

Comparative figures

There were no changes in comparative figures.

Changes in accounting policies

Compared with previous year, there were no changes in the accounting policies applied.

Contingent assets and liabilities

As of 31 December 2014 there are nor contingent assets neither contingent liabilities.

Functional and presentation currency

The national currency of the Slovak Republic is Euro (“"EUR™), which is the Company’s

functional and presentation currency. Foreign currency transactions in the reporting period are
translated into the functional currency using the exchange rates prevailing at the dates of the
transactions,

Monetary assets and liabilities denominated in foreign currencies are translated into the functional
currency at the rate of exchange prevailing at the balance sheet date. Foreign exchange gains and
losses resulting from the settlement of such transactions and from the translation at year-end

10



Territorio x. r, o
Noves o the Congolidated Financial Srarements for 2004

exchange rates are recognized in the income statement, except when deferred in equity as
qualifying hedges.

Translation differences on non-monetary assets held at cost are recognized using the exchange rates
prevailing at the dates of the transactions.

Translation differences on non-monetary assets such as equities held at fair value through profit or
lorss e recognieed o proliton Toss as pant of e Gair value gain or loss

Tronslation differences on intragroup long term loans that effectively constitute an increase or
decrease in net investments in a foreign operation are directly recognized in equity as a component
of the legal reserve for translation differences,

Translation differences on foreign-currency loans contracted to finance a net investment in a
foreign operation are recognized in the legal reserve for translation differences if and when such
loans effectively hedge the exchange rate exposure on that net investment in a foreign operation.

Use of estimates and judgments

The preparation of consolidated [nancial ststements in conformily with [FRSs requires
management to make judgments, estimales and asswnptions that alfect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual
results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods
affected.

Measurement of fair values

A number of the Group's accounting policies and disclosures require the measurement of fair
values, for both financial and non-financial assets and liabilities.

When measuring the fair value of an asset or a liability, the Group uses market observable data as
far as possible. Fair values are categorised into different levels in a fair value hierarchy based on
the inputs used in the valuation technigues as follows.

o Level ) quoted prices (unadjusted) in active markets for identical assets or liabilities.

s Level 2; inputs other than quoted prices included in Level | that are observable for the asset
or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

o Level 3; inputs for the asset or liability that are not based on observable market data,

If the inputs used to measure the fair value of an asset or a liability might be categorised in
different levels of the fair value hierarchy, then the fair value measurement is categorised in its
entirety in the same level of the fair value hierarchy as the lowest level input that is significant to
the entire measurement.

The Group recognises transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred,

Further information about the assumptions made in measuring fair values is included in the
following notes:

e Note |2 — fair values and risk management.
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Administrative expenses

Mo EUR
Audit

Consulting and other services

Net finance income

000 EUR

Investment income

Mel limeign eachange gain
Finance income

Inlerest expense

Finance costs

Met finance income

Investment income
Share of result of Investment Fund “Moskovsky™
Share of result of Investment Fund “Rasskazovka”

Other investments

000 EUR
Closed-Ended Real Estate Investment Fund “Moskovsky+™
Closed-Ended Real Estate Investment Fund “Rasskazovka™

Closed-Ended Real Estate Investment Fund “Moskovsky+"
Book value as at | January
Balance movements

Book value as at 31 December

Terrivario 8, 5. 0.,
Nates to the Consalidated Finangial Statements for 2014

2014 2013
12 14
124 88
136 102
2014 2013
302 908 177 184
208 2%
303 116 177 212
(16) (2)
(16) (2)
303 100 177210
2014 2013
85 275 58 282
217 633 118 890
302 908 117172
2014 2013
45 883 45 883
94 849 94 849
140 732 140 732
2014 2013
45 883 45 883
45 883 45 883



Territorio s, r. o,
Nates fo the Consolidared Finaneial Statements for 2014

Closed-Ended Real Estate Investment Fund “Rasskazovka” 2014 2013

Book value as at | January 94 849 94 §49

Balance movemenis - -

Book value as at 31 December 04 B49 94 549

The valuation of the other investments ic based on historical costs.

The acquisition price of the investment in Closed-Ended Real Estate Investment Fund
“Moskovskiy + per 31 December 2014 amounts to EUR 45,883 thousand. The net asset value
of the investment in Closed-Ended Real Estate Investment Fund “Moskovskiy +" per 31 December
2014 amounts to RUB 6,819,193 thousand (EUR 94,270 thousand). Per 31 December 2013 the net
asset value amounted to RUB 6,664,119 thousand (EUR 147,031 thousand),

I lie Group holds [00%a of the units ol “Moskovskily + fund.

The acquisition price of the investment in Closed-Ended Real Estate Investment Fund
*Rasskazovka” per 31 December 2014 amounts to EUR 94,849 thousand. The net asset value of
the investment in Closed-Ended Real Estate Investment Fund “Rasskazovka™ per 31 December
2014 amounts to RUB 6,378,882 thousand (EUR 88.183 thousand). Per 31 December 2013 the net
asset value amounts to RUB 5,737,333 thousand (EUR 126,583 thousand). Hence the net asset
value of the unis held decreased by EUR 38,410 thousand as a result of the distributions made,
which were higher than the increase of the net asset value for the year. In 2014 an amount of RUB
11,398,175 thousand was received by the shareholder.

The net asset value of the “Rasskazovka™ fund has dropped below historical cost at year end. Also
during the financial year the exchange rate of the Russian Ruble compared to the Curo decreased
significantly  This indicates that a possible impairment may be necessary. An impairment write-off
is relevant if the recoverable amount decreases below historical cost. Management believes,
however, that the future cash flows regarding the fund will be more than sufficient to conclude that
the fund value is well above historical costs. Therefore, management has concluded that no
impairment risk is present and no impairment write-off is applicable for the “Rasskazovka™ fund in
consolidated the financial statements 2014 of Territorio 5. r. 0.

The Group holds 10024 of the units of “Rasskazovka™ fund.
FX rate per 3| December 2014: 72.3370 (31 December 2013: 45.3246).

Trade and other receivables

000 EUR 2014 2003
Promissory notes 275 808 28614
Receivables from dividends 11 268 7 908
Advances given 143 1
287 219 36 523

Promissory notes do not bear any interest.
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Cash and cash equivalents

000 EUR 014 2013

Balance on current accounts 15 26

Cash in hand 3 3
18 19

Capital and reserves

In 2014 the Group disiributed dividends in amount of EUR 52,341 thousand in a form of
promissory notes. No dividends were paid in 2013.

Capital management

The Group has ne formal policy for capital management but management seeks to maintain a
sufficient capital base for meeting the Group's operational and strategic needs, and to maintain
confidence of market participants. This is achieved with efficicnt cash management, constant
monitoring of Group's revenues and profit, and long-term investment plans mainly financed by the
Group's operating cash flows. With these measures the Group aims for steady profits growth,

Loans and borrowings

This note provides information about the contractual terms of the Group's loans and borrowings,
which are measured at amortised cost. For more information about the Group's exposure to interest
rate risk . see note 17

000 EUR 2014 213
Loans received 241 161
241 161

In 2013 the Group raised a loan from CATFORD BUSINESS INCORPORATED at rate of 0% per
annum to be repaid in April 2020. The principal amount accounts for EUR 146 thousand as at
31.12.2014 (EUR 55 thousand —31.12.2013).

Another loan was granted by LILIES ENTERPRISES HOLDINGS LIMITED at rate of 3% per
annum o be repaid in March 2018, The principal amount accounts lor CUR 95 thousand as at
31.12.2014 (EUR 106 thousand — 31.12.2013).

14
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12.
(a)

(b)
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Territorio 5. r. o
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Trade and other payables

000 EUR 014 2013
Interest pavable 19 3
Other pavables 64 104

BB 107

The Group's exposure to financial risks related to trade and other payables is disclosed in note 12,

Fair values and risk management

Accounting classifications and fair values

‘The following table shows the fair value of financial assets measured at fair value through profit or
loss.

Fair value
000 EUR 2014 013
Securities held for sale 3 7
3 7

Measurement of fair values

The fair value measurement for securities held for sale has been categorised as a Level 1,

Financial risk management

The Group has exposure to the following risks from its use of financial instruments:
e credit risk (see 12(c)(i))

» liquidity risk (see 12{c)(ii));

« market risk (see 12(c)(iii}).

Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally from the Group's
investments in securities from customers and receivables.
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The carrying amount of financial assets mentioned above (excluding promissory notes issued by
LILIES ENTERFRISES HOLDINGS LIMITED) represents the mimimum credit risk exposure as it
accounts for less than 5% of total assets as at 31.12.2014,

There are no promissory notes issued by LILIES ENTERPRISES HOLDINGS LIMITED as at
31.12.2014.

Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.
The Group's approach to managing liquidity is to ensure, as far as possible, that it will always have

sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions;
without incurring unacceptable losses or risking damage to the Group's reputation.

Current liquidity ratio calculated as current assets divided by current liabilities as at reporting date
is as follows

‘000 EUR 2014 2013
Current liquidity ratio 3264 342

From the Group management’s point of view current liquidity ratio demonstrates the Group’s
ability to meet current liabilities as they fall due,

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates
and equity prices will affect the Group's income or the value of its holdings of financial
instruments. The objective of market risk management is to manage and control market risk
exposures within acceptable parameters, while optimising the return.

Interest rate risk

Changes in interest rates impact primarily loans and borrowings by changing either their fair value
(Mxed rate debt) or their future cash flows (variable rate debt). Management does not have a formal
policy of determining how much of the Group's exposure should be to fixed or variable rates.
However, at the time of raising new loans or borrowings management uses its judgment to decide
whether it believes that a fixed or variable rate would be more favourable to the Group over the
expected period until maturity.

The Group does not possess any financial instruments with variable rate at reporting dote.
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Subsidiary

Ownership
Subsidiary Country of incorporation 2014 2013
Carrara Netherlands BV, The Nethelands 00 1005

The Group has exerted control (100% ownership) over above mentioned subsidiary since
20 December 2012.

There were neither acquisitions nor disposals during 2014,

Related parties

Parent and controlling party

The Company's immediate parent company and controlling party is TOMKINS HOLDING
LIMITED (Nicosia, Cyprus).

No publicly available financial statements are produced by the Company’s parent company.

Other related party transactions

Transaction value for the year  Qutstanding balance as at

000 EUR ended 31 December 31 December
014 2013 2014 2013
Purchase of subsidiary in 2012
(overpayment):
Tomkins Holding Lud. - - 135 -

Subsequent events
Mo significant subsequent events occurred after the reporting date.

17
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Notes fo the Comsolidated Financial Statemenis far 2074

Basis of measurement

The consolidated financial statements have been prepared on the historical cost basis except for the
following items. which are measured on an alternative basis on each reporting date.

Items Measurement bases

Other investments (securities held for sale) Fair value

Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in
these consolidated financial statements, and have been applied consistently by Group entities.

Set out below is an index of the significant accounting policies, the details of which are available
ot e pages thal follow.

{(a) Basis of consolidation 18
(b) Tinance income and costs 19
{c)  Financial instruments 19

Basis of consolidation

Business combinaiions

Business combinations are accounted for using the acquisition method as at the acquisition date,
which is the date on which control is transferred to the Group.

The Group measures goodwill at the acquisition date as:
® The fair value of the consideration transferred; plus
& The recognised amount of any non-controlling interests in the acquiree; plus

» If the business combination is achieved in stages, the fair value of the pre-existing equity
interest in the acquire; less

* The net recognised amount (generally fair value) of the identifiable assets acquired and
liabilities assumed.

When the excess is negative, a bargain purchase gain is recognised immediately in profit or loss.

The consideration transferred does not include amounts related to the settlement of pre-existing
relationships. Such amounts are generally recognised in profit or loss.

Subsidiaries

Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed
to, or has rights to, variable returns from its involvement with the entily and has the ability to affect
those returns through its power over the entity. The financial statements of subsidiaries are
included in the consolidated financial statements from the date that control commences until the
date that control ceases. The accounting policies of subsidiaries have been changed when necessary
to align them with the policies adopted by the Group.

18
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Transactions efiminated on conselidation

Intra-group balances and transactions, and any unrealised income and expenses arising from intra-
group transactions, are eliminated. Unrcalised gains arising from transactions with equity-
accounted investees are eliminated against the investment to the extent of the Group’s interest in
the investee. Unrealised losses are eliminated in the same way as unrealised gains, but only to the
extent that there is no evidence of impairment.

Finance income and costs

The Group's finance income and finance costs include;
s interest income;

* interest expense;

s the foreign currency gain or loss on financial assets and financial liabilities

Financial instruments

The Group classifies non-derivative financial assets into the following categories: financial assets
at fair value through profit or loss, held-to-maturity financial assets.

Non-derivative financial asseis and financial liabifities — recognition and derecognition

The Group initially recognises loans and receivables and debt securities issued on the date that they
are originated. All other financial assets and financial liabilities are recognised initially on the trade
date at which the Group becomes a party to the contractual provisions of the instrument.

'I'he Group derecognises a financial asset when the contractual rights to the cash tlows from the
assel expire, or il transfers the rights to receive the contractual cash flows on the financial asset in a
transaction in which substantially all the risks and rewards of ownership of the financial asset are
transferred. Any interest in transferred financial assets that is created or retained by the Group is
recognised as a separate asset or liability.

The Group derecognises a financial liability when its contractual obligations are discharged or
cancelled or expire. Financial assets and liabilities are offset and the net amount presented in the
statement of financial position when, and only when, the Group currently has a legally enforceable
right to set off the recognised amounts and intends either to settle on a net basis or to realise the
asset and settle the liability simultaneously. The Group currently has a legally enforceable right to
set off if that right is not contingent on a future event and enforceable both in the normal course of
business and in the event of default, insolvency or bankruptey of the Group and all counterparties,

Financial assets at fair vafue through profit or loss

A lancial assel is assified al faii value Unough pofit or luss -categony i il s classified as held
for trading or is designated as such upon initial recognition. Financial assets are designated at fair
value through profit or loss if the Group manages such investments and makes purchase and sale
decisions based on their fair value in accordance with the Group’s documented risk management or
investment strategy, Directly atiributable transaction costs are recognised in profit or loss as
incurted. Financial assets at fair value through profit or loss are measured at fair value. and changes
therein are recognised in profit or loss.

Financial assets designated at fair value through profit or loss comprise securities held for sale.
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Held-to-maturity financial assets

If the Group has the positive intent and ability to hold to maturity debt securities that are quoted in
an active market, then such financial assets are classified to held-to-maturity category. Held-to-
maturity financial assets are recognised initially at fair value plus any directly atiributable
transaction costs. Subsequent to initial recognition they are measured at amortised cost using the
effective interest method, less any impairment losses.

Held-to-matunty financial assets comprise financial assets (see note 5), trade and other receivables
(see note 6) and cash and cash equivalents (see note 7).

Loans and receivables

Loans and receivables are a category of financial assets with fixed or determinable payments that
are not quoted in an active market. Such assets are recognised initially at fair value plus any
directly attributable transaction costs. Subsequent to initial recognition loans and receivables are
tneasti od al atnot lised ost using e elTective interest iethod, less any inpaitiment Josses.

Cash and cash equivalents

Cash and cash equivalents comprise cash balances, call deposits and highly liguid investments with
maturities of three months or less from the acquisition date that are subject to insignificant risk of
changes in their fair value.

Non-derivative financial liabilities - measurement

The Group classifies non-derivative financial liabilities into the other financial liabilities category.
Such financial liabilities are recognised initiallv at fair value less any directly attributable
transaction costs. Subsequent to initial recognition, these financial liabilities are measured at
amortised cost using the effective interest method,

Other financial liabilities comprise loans and borrowings (see note 10), trade and other payables
(seenote 11).

Early adoption of standards

The Group decided to adopt TFRS 9 “Financial Instruments” in advance. [FRS 9, published in July
2014, replaces the ecxisting guidance in IAS 39 “Financial Instruments: Recognition and
Measurement”. IFRS 9 is effective for annual reporting periods beginning on or after | January
2018, with early adoption permitted. IFRS 9 includes revised guidance on the classification and
measurement of financial instruments, including a new expected credit loss model for calculating
impairment on financial assets, and the new general hedge accounting requirements. It also carries
forward the guidance on recognition and derecognition of financial instruments from 1AS 39,

20
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New standards and interpretations not vet adopted

A number of new Standards, amendments to Standards and Interpretations are not yer effective as
at 31 December 2014, and have not been applied in preparing these consolidated financial
statements. Of these pronpuncements, potentially the following will have an impact on the Group’s
aperations. The Group plans to adopt these pronouncements when they become effective.

Mew or Possible impact on
amended consolldated financlal
standard Summary of the requirements statements
IFRS 13 IFRS 15 establishes a comprehensive framework for The Group is assessing the
Revenue from  determining whether, how much and when revenue is potential impact on its
Contracts with  recognised. Tt replaces existing revenue recognition guidance,  consolidated financial
Crstomirs including IAS 1R Reveree TAS 11 Conetraction Contracts statements resulting from the
andl IFRIC 13 Customer Loyalty Progeanes. application of IFRS 15.

The core principle of the new stundard is that an entity
recognises revenus 1o depict the transfer of promised goods or
services W customers in an amount that reflects the
consideration to which the entity expects to be entitled in
exchange for those goods or services. The new standard
results in enhanced disclosures about revenue, provides
guidance for transactions that were not previously addressed
comprehensively and improves guidance for multiple-clement
ATANZEMENTS,

IFRS 15 is effective for annual reporting periods beginning
on or after | January 2017, with early adoption permitied.

Apricufture These amendments require o bearer planl, defined as a Hving  None.
Bearer Plams  plant, to be accounted for as property, plant and equipment The Group does not have
{Amendments  and included in the scope of IAS 16 Property, Plant and any bearer plants.
to lAS 16 and  Eguipmeny, instead of IAS 41 dgriculture,
145 41) The amendments are effective for annual reporting periods
beginning on or after 1 January 2016, with early adoption
permitted.

The following new or amended standards are not expected to have a significant impact of the
Group's consolidated financial statements.

e IFRS 14 Regulatory Deferral Accounts,
s dccounting for Acquisitions of Interests in Joint Operations {Amendments to [FRS 11).

o Clarification of Acceptable Methods of Depreciation and Amortisation (Amendments to JAS 16
and [AN 18).

s Defined Benefit Plans: Emplovee Contributions (Amendments to 145 19).
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