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Prihovor
generalneho
riaditela

VaZené damy, vaZeni pani,

dovolte mi, aby som vas prostrednictvom vyrocnej spravy
oboznamil s &innostami podniku VODOHOSPODARSKA
VYSTAVBA, STATNY PODNIK (dalej aj ,VV, §. p.“ alebo
Lpodnik™), s pracou jeho zamestnancov a s dosiahnutymi
vysledkami za rok 2017. Napriek tomu, ze tradicia nasho
podniku spociva v budovani vodnych stavieb po celom
Slovensku, v sucasnosti k hlavnym a najdélezitejSim &in-
nostiam podniku patri prevadzka Sustavy vodnych diel
Gabcikovo-Nagymaros (dalej aj ,,SVD G-N*) na rieke Dunaj,
Vodného diela Zilina (dalej aj ,VDZ“) na rieke Vah, vyroba
a dodavka elektrickej energie a zabezpecovanie technic-
ko-bezpecnostného dohladu, ktory podnik vykonava ako
jedina Statom poverend organizacia nad vodnymi stavba-
mi . a ll. kategdrie. Hlavnym zdrojom prijmov podniku je
vyroba a doddvka elektriny z vodnych elektrarni, ktoré su
sucastou Vodného diela Gabéikovo (dalej aj ,WVDG*) a VDZ.
Podnik vyraba elektrickd energiu spolu na 21 turbogenera-
toroch s celkovym instalovanym vykonom 820 MW. Predaj
elektriny z bilanénej skupiny VV, . p., tvorenej vodnymi elek-
trdrhami VDG a VDZ, realizuje obchodny dispecing VV, 8. p.,
so sidlom v Ziline. Trzby suvisiace s vyrobou a predajom
elektriny tvorili v roku 2017 takmer 91 % celkovych podni-
kovych trzieb, z hladiska rentability podniku je kli¢ovym
parametrom vyvoj dodavky silovej elektriny, ovplyvneny
hydrologickymi podmienkami na riekach Dunaj a Vah, ako
aj Vyvoj ceny na trhu so silovou elektrinou. Dodavka silovej
elektriny z vyroby vodnych elektradrni VDG a VDZ dosiahla
v roku 2017 objem 2 245 206 MWh, ¢o predstavuje cca
95 % z priemeru rokov 2010 - 2016. Priemerna cena silovej
elektriny zaznamendvala od roku 2012 do roku 2016 dlho-
doby pokles. V priebehu rokov 2012 - 2016 doslo k poklesu
priemernej ceny silovej elektriny z bilanénej skupiny VV, S. p.,
0 38,22 % (v absolitnom vyjadreni o vyse 19 eur/MWh).
Priemernd cena silovej elektriny, dosiahnuta v bilanénej sku-
pine VV, &. p., v roku 2017 bola vo vyske 33,28 eura/MWh.

Napriek pretrvavajlcej nizkej urovni ceny na trhu s elektri-
nou v porovnani s obdobim rokov 2010 - 2014 vykazal pod-
nik za rok 2017 kladny hospodarsky vysledok po zdaneni
vo vyske 3 500 447 eur.

Bezpecnost a prevadzkyschopnost vodnych stavieb patri
k prioritnym otdzkam vo vodnom hospodarstve i v nasom
podniku. Technicko-bezpecnostny dohlad (dalej aj ,TBD®)
vykondva nas podnik nad najvyznamnejSimi priehradami,
hatami, hradzami, vodnymi elektrarnami ¢i odkaliskami vy-
hradne ako jedind poverena organizacia v Slovenskej repu-
blike. Nad vodnymi stavbami nizsich kategorii vykonavame
dohlad na zaklade objedndvok od ich vlastnikov, ¢im pod-
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nik ma prostrednictvom useku TBD moznost prispievat aj
k bezpecnosti vodnych stavieb po celom Slovensku.

Podnik vynakladal v priebehu roka 2017 investicie nevy-
hnutné na bezpecnu prevadzku Vodného diela Gabcikovo
a Vodného diela Zilina. Finan¢né zdroje viak boli smerované
aj na zabezpecenie plavby cez stupen Gabcikovo vratane
nakladov na opravy plavebnych komér v rdmci pripravy
na obmedzenu prevadzku pocas projektu ,Inovacia a mo-
dernizacia plavebnych komér Vodného diela Gabcikovo®,
spolufinancovaného z fondov Eurdpskej Unie vo vyske 85 %.
Projekt s celkovym rozpoctom vo vyske 144 665 000 eur
bol schvaleny v roku 2016.

Podnik VV, $. p., v spolupraci so Slovenskym vodohos-
podarskym podnikom, statnym podnikom (dalej aj ,,SVP,
$. p.), a s Agenturou rozvoja vodnej dopravy SR v roku
2017 vypracoval ziadost o poskytnutie grantu v ramci lll.
vyzvy finanéného nastroja Eurdpskej komisie - CEF Trans-
port - Nastroj na prepadjanie Eurdpy na projekt ,DaReM
- Danube Rehabilitation Measures”, ktory je zamerany na
odstrafiovanie sedimentov z plavebnej drahy a zdrze Hru-
Sov. Ziadost bola v juli 2017 schvalend Eurépskou komi-
siou a v polovici novembra 2017 bola podpisana Dohoda
o grante. Vyska spolufinancovania zo strany Eurépskej unie
je na urovni 85 %.

V roku 2017 si podnik VV, . p., pripomenul 25 rokov od uve-
denia Vodného diela Gabcikovo do prevadzky. Pri tejto pri-
leZitosti sme pre Ziakov zakladnych a Studentov strednych
$kol pripravili vytvarné sutaze, ktoré mali velky Uspech. So
Sirokou verejnostou sme si vyznamné vyrocie pripomenuli
v juni na podujati Den Dunaja v areali Vodnej elektrarne
Gabcikovo a s odbornou verejnostou na konferencii, po kto-
rej sme ocenili osobnosti zasluzilé o vystavbu &i prevadzku
VDG. Uspedny Stvrtstoroény pribeh VDG pripomina aj pa-
matnik, ktory sme odhalili v oktdbri v mieste prehradenia
Dunaja v Cunove. Dvadsatpatroéna prevadzka VDG vypo-
veda o kvalitnej starostlivosti o fu, ale aj o opodstatnenosti
budovania SVD G-N. Tato majestatna vodna stavba ucinne
reguluje rieku Dunaj, chrdni obyvatelov a ich majetky pred
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povodniovymi vodami, prostrednictvom plavebnych komér
umoznuje medzinarodnu lodnu dopravu a vyraba ekologic-
ky Cistu elektrickd energiu. Vystavbou objektov Vodného
diela Gabcikovo sa podarilo zlepsit prirodné podmienky
a do ramennej sustavy prinavratit vodu, ddkazom ¢oho je aj
bohata fléra a fauna v okoli VDG. Nasa vodna stavba je vsak
unikatna aj tym, Zze okrem vodohospodarskeho vyznamu
ma aj rekreaény vyznam a denne ju vyhladavaju turisti, mi-
lovnici umenia i Sportovci a poskytuje vyborné podmienky
pre rybdrov i nadsencov prirody. Vdaka cyklistickym tra-
s&m pozdiz celého vodného diela a Aredlu vodnych $portov
v Cunove ponuka bohaté §portovo-rekreacné vyzitie a celé
VDG sa stalo vyhladdvanym miestom oddychu.

Za sebou mdme Uspesnu stvrtstorocnu prevadzku vodnej
stavby a pred sebou velké vyzvy tykajlce sa starostlivosti
o vodnu stavbu, ako aj zabezpecenia a zvySovania jej kvality.
Tyka sa to projektov ,Inovacia a modernizdacia plavebnych
komor VDG" a ,,Sustava vodnych diel Gabcikovo-Nagyma-
ros, stupen Gabcikovo — generdlna oprava a rekonstrukcia
Vodnej elektrarne Gabcikovo“. Medzindrodny tender na
opravu 6smich turbogeneratorov a rekonstrukciu Vodnej
elektrarne Gabcikovo sme vyhlasili v septembri 2017. Cielom
tejto mimoriadne dolezitej aktivity, ktora by podla predpo-
kladu mala trvat priblizne 9 rokov, je najma obnovenie plnej
funk&nosti zariadeni, predchadzanie porucham a zvysenie
bezpelnosti prevadzky vodnej elektrdrne.

Vys$si komfort prepravy obcanov z obci dotknutych vystav-
bou SVD G-N - Bodiky, Dobrohost, Horny Bar, Kyselica,
Rohovce a Vojka nad Dunajom a zabezpecenie trvalého
dopravného prepojenia, ktoré by nebolo zavislé od pove-
ternostnych podmienok, su ciele projektu tykajuceho sa
prebudovania priepustu v km 4,0 pod privodnym kanalom
VDG, na ktorom sme aj v roku 2017 intenzivne pracovali.
Vdaka prebudovaniu dvoch z piatich otvorov priepustu na
cesty pre autd, pesich a cyklistov by sme v porovnani's pre-
vadzkou kompy ziskali rychlejsSie, pohodlnejSie a zaroven
ekonomickejsie riesenie dopravy. Studia uskutoénitelnosti
i vSetky doterajSie merania, posudzovania stavov konstrukcii
i potrebné odborné stanoviska potvrdzuju realizovatelhost
daného projektu.

Medzi dalSie projekty, ktorym v naSom podniku venujeme vel-
kU pozornost, patria projekty zamerané na ekoldgiu a ochra-
nu zivotného prostredia. Z tych aktualnych ide napriklad
o projekt LIFE12 NAT/SK/001137 — Ochrana brehule hnedej,
rybarika rie¢neho a véelarika zlatého v dunajsko-moravskom
regione. Jeho vyznam spociva v realizacii stavebnych prac
na ochranu kriteridlnych druhov chranenych vtacich dzemi
NATURA 2000. Dal$im nemenej vyznamnym projektom je
LIFE14 NAT/SK/001306 - Obnova a manazment dunajskych
luznych biotopov, ktorého cielom je zabezpecit optimalny
vodny rezim vo vytypovanych lokalitdch Dunajskych luhov.
V oblasti environmentalnych projektov spomeniem aj me-
dzistatny projekt ,,Most pre pesich a cyklistov Dobrohost
- Dunakiliti/ Gyalogos - és kerékparos hid Doborgaz - Du-
nakiliti“. Ide o cezhrani¢ny projekt s Madarskou republikou,
ktory zabezpeci vznik novej infrastruktury pre volny pohyb
0s6b, ¢i uz dochadzajucich za pracou alebo rekreaciou a vol-
noc¢asovymi aktivitami. Verim, ze zaroven prispeje k rozvoju
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bezmotorovej dopravy a inpiruje ludi vystupit z dut a Setrit
nase zivotné prostredie.

Na tomto mieste by som rad spomenul aj projekt realizova-
ny VV, S. p., v roku 2017 na severe Slovenska, ktory tiez pri-
spieva k podpore zelenej dopravy, rozvoju turizmu i k lepsej
dostupnosti Vodného diela Zilina. Projekt vystavby lavky
pre cyklistov a pesich v Teplicke nad Vahom sice nema me-
dzistatny charakter, ale jeho vyznam v oblasti bezpecnosti
na cestach, ochrany Zivota a zdravia obyvatelov je mar-
kantny. Realizaciou projektu vo vyske cca 520-tisic eur sme
zabezpecdili bezpecny prechod ponad frekventovanu cestu
spajajucu Zilinu s Terchovou a vytvorili premostenie, ktoré
miestnym obyvatelom i navstevnikom dlhé roky chybalo.

Na zaver, nie viak v poslednom rade, dakujem zamestnan-
com nasho podniku za ich kvalitne odvedenu pracu a plne-
nie naplanovanych uloh. Za celé vedenie mézem povedat, Ze
k prioritdm v oblasti spokojnosti zamestnancov patri nadalej
spravodlivé odmenovanie zamestnancov i moznost ich se-
barealizacie. Za dblezité povazujem aj zvySovanie Urovne
odbornosti nasich zamestnancov a podporu ich vzdeldvania
a verim, ze si z domaécich ¢i zahrani¢nych konferencii a vzde-
l[dvacich aktivit odnasaju vela prospesného. Od novembra
2017 sme v nasom podniku zaviedli aj vyucbu anglického
jazyka, ktord ma tiez prispievat k zvySovaniu kvalifikacie
zamestnancov. Ocenenim prace ludi pre podnik VV, s. p.,
a istym potvrdenim, Ze nastavené procesy a principy v na-
Som podniku maju svoj vyznam, bolo koncom novembra
2017 udelenie Narodnej ceny Slovenskej republiky za spolo-
¢ensku zodpovednost v kategorii velkych organizacii, ktoru
uz stvrty rok udeloval Urad pre normalizaciu, metroldgiu
a skusobnictvo SR. Toto ocenenie nasej prace, jednotlivcoy,
kolektivov i celého podniku ndm vsak otvorilo aj priestor na
Zlepsenie, neustale napredovanie, vytycovanie novych cielov
a najma zameranie sa na udrzatelnost ndsho rozvoja. Vazim
si, Ze nasi zamestnanci prejavuju aj nadsenie pre nase cha-
ritativne podnikové projekty, ktoré kazdorocne podporujy,
a vazim si aj to, ze maju zaujem odovzdavat svoje vedomosti
a skusenosti aj v prospech projektu, ktory sme pripravili pre
vysokoskolakov - buducich vodohospodarov. K zintenziv-
neniu spoluprace medzi akademickou pédou a podnikom
VV, . p., ma prispiet aj podpisanie dodatku o spolupraci so
Stavebnou fakultou Slovenskej technickej univerzity v Brati-
slave v polovici roka 2018. Povazujem za ddlezité, aby sme si
kontinualne vychovavali kvalitnych nastupcov, ktori sa budu
prikladne starat o nase vodné hospodarstvo na Slovensku,
¢i uz pdjde o pracu na doteraz spiacich projektoch novych
vodnych stavieb, oblast prevadzky vodnych stavieb, alebo
0 upozornovanie na mozné rizika z hladiska technicko-bez-
pecnostného dohladu.

Ing. Daniel Kvocera
generalny riaditel statneho podniku
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General
Director
Foreword

Dear Ladies and Gentlemen,

Allow me to introduce you through the annual report to
the activities of the VODOHOSPODARSKA VYSTAVBA,
STATE ENTERPRISE (hereinafter referred to as “VV, s.
e.” or the “enterprise”), to the work of its employees and
the results achieved in 2017. Despite this, the tradition of
our enterprise lies in the construction of water structures
throughout Slovakia; currently the main and most impor-
tant activities of the enterprise include the operation of the
Gabc&ikovo-Nagymaros Water structure System (hereinaf-
ter “G-N WSS™) on the Danube, the Zilina Water Structure
(hereinafter “ZWS”) on the Vah River, the production and
supply of electric energy and the ensuring of technical and
security surveillance, which the company performs as the
sole state-authorized organization over water structures
of the First and Second Categories. The main source of
revenue for the enterprise is the production and supply
of electricity from hydro power stations, which are part
of the Gabc¢ikovo Water Structure (hereinafter referred to
as “GWS”) and ZWS. The enterprises produces electricity
for 21 turbogenerators with a total installed capacity of
820 MW. The sale of electricity from the balance group
of VV, s. e. consisted of the GWS and ZWS hydro power
stations, implemented the commercial dispatching of VV,
s. e., with its registered office in Zilina. Revenues related to
the production and sale of electricity accounted for almost
91% of total corporate revenues in 2017. In terms of the
rentability of the enterprise, the development of a electri-
city supply, influenced by the hydrological conditions on
the Danube and Vah Rivers, as well as the development of
prices in the electricity supply market, is a key parameter in
terms of profitability. The electricity supply from the GWS
and ZWS hydro power stations reached 2,245,206 MWh in
2017, which represents approximately 95% of the average
from 2010 - 2016. The average price of the electricity su-
pply registered a long-term decline from 2012 to 2016. In
the course of 2012 - 2016 the average price of electricity
supply from the balance group of VV, s. e, declined by
38.22% (in absolute terms, by EUR 19/MWh). In 2017, the
average price of electricity supply, achieved in the balance
group of VV, §. p., amounted to EUR 33.28/MWHh.

Despite the persistent low level of price in the electricity
market, compared to 2010 - 2014 the company posted
a positive net profit after taxes of EUR 3,500,447 for the
year 2017.

The safety and operability of water structures are among
the priority issues in water management and our busine-
ss. Technical and Safety Surveillance (hereinafter “TSS”)
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carries out our business over the most important dykes,
dams, embankments, hydro power stations and settling
pits exclusively as the only authorized organization in the
Slovak Republic. We perform surveillance over water stru-
ctures of lower categories based on the orders from their
owners, which enables the enterprise to contribute to the
safety of water structures all over Slovakia through the
TSS Section.

In the course of 2017, the company used the investments
necessary for the safe operation of the Gabcikovo Wa-
ter Structure and the Zilina Water Structure. However,
the funds were also directed toward ensuring navigation
through the Gabcikovo level, including the cost of repai-
ring the chambers in preparation for limited operation
during the “Upgrade of Gabcikovo locks” project, co-fun-
ded from European Union funds in the amount of 85%.
The project with a total budget of EUR 144,665,000 was
approved in 2016.

In 2017 in cooperation with Slovensky vodohospodarsky
podnik, state enterprise (hereinafter referred to as “SVP,
s. e.”), and with the Agency for Development of Water
Transport of the Slovak Republic in 2017, VV, s. e. elabora-
ted a grant application under the Third Call of the Euro-
pean Commission’s financial instrument - CEF Transport
- Connecting Europe Facility for the “DaReM - Danube
Rehabilitation Measures” project, aimed at removing sedi-
ment from the navigation lanes and stops of Hrusov. The
application was approved by the European Commission in
July 2017 and the Grant Agreement was signed in mid-No-
vember 2017. The level of co-financing by the European
Union is 85%.

In 2017, VV, s. e. commemorated the 25th anniversary of
the launching of the Gabc¢ikovo Water Structure. On this
occasion, we prepared art contests for pupils of elemen-
tary and secondary school students, who have been very
successful. With the general public, we commemorated
the important anniversaries in June for the Danube Day
event at the Gabc¢ikovo Hydro Power Station and with the
professional public at a conference, where we celebrated
the valued people who deserved it for the construction
or operation of the GWS. We also commemorated the
successful quarter-year story of the GWS with a memorial
we unveiled in October at the site of the Danube Weir in
Cunovo. The twenty-five years of operation of GWS tells
us about the quality of its care, but also about the justifi-
cation of building G-N WSS. These majestic waterworks
effectively regulate the Danube River, protects the people
and their possessions from flood waters, facilitates inter-
national shipping and produces ecologically clean electri-
city. The construction of the Gabc&ikovo Waterworks has
helped to improve natural conditions and to bring water
to the tributary system, whose evidence is also the rich
flora and fauna surrounding the GWS. Our water structure,
however, is unique in that it is also of recreational impor-
tance, apart from its water management significance, and
it is sought by tourists, art lovers and athletes daily and
provides excellent conditions for fishermen and nature
enthusiasts. Thanks to the cycling routes along the entire
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waterworks and the Water Sports Complex in Cunovo, it
offers rich sport and recreation and the entire GWS has
become a popular place for relaxation.

We had a successful quarter-year operation of the wa-
terworks and a great deal of challenges related to ma-
intaining the waterworks, as well as security and the im-
provement of its quality. This relates to the “Upgrade of
Gabcikovo locks” and the “Gabcikovo-Nagymaros Water
Structure System, level of Gabcikovo - General Repair and
Reconstruction of the Gabcéikovo Hydro Power Station”
projects. The international tender for the repair of eight
turbogenerators and the reconstruction of the Gabcikovo
Hydro Power Station was announced in September 2017.
The aim of this extremely important activity, which should
be expected to last approximately 9 years, is mainly to
restore the full functionality of the facilities, prevent failu-
res and improve the safety of the operation of the hydro
power station.

Greater comfort in the transport of citizens from the mu-
nicipalities affected by the construction of G-N WSS - Bo-
diky, Dobrohost, Horny Bar, Kyselica, Rohovce and Vojka
nad Dunajom and ensuring a permanent transport link not
depending on weather conditions are the objectives of
the project to rebuild the sluice at km 4.0 under the GWS
supply channel, on which we worked intensively in 2017.
Thanks to rebuilding two of the five openings for the sluice
on the road for vehicle, pedestrian and cyclists, in compa-
rison to the operation of the ferries we would get faster,
more comfortable and more cost-effective transportation
solutions. A feasibility study, as well as all previous measu-
rements, construction status assessments and the neces-
sary expert opinions confirm the feasibility of the project.

Other projects that we are devoted to in our enterprise
include projects focused on ecology and environmental
protection. For example, one current project is LIFE12
NAT/SK/001137 — Protection of the Brown Beetle, River
Fisherman and the Gold Beekeeper in the Danube-Mora-
vian region. Its significance lies in the implementation of
construction work for the protection of the critical species
of protected bird areas of NATURA 2000. Another notably
significant project is LIFE14 NAT/SK/001306 - Renovation
and Management of the Danube Floodplain Habitats, ai-
ming at ensuring an optimal water regime in the desig-
nated Danube alluvial plain. In the field of environmental
projects | will also mention the interstate project “Bridge
for Pedestrians and Cyclists: Dobrohost - Dunakiliti/Gya-
logos - és kerékparos hid Doborgaz - Dunakiliti”. This is
a cross-border project with the Republic of Hungary, which
will create a new infrastructure for the free movement of
people, whether they are traveling for work or recreation
and leisure activities. | believe it will also contribute to
the development of non-motorized transport and inspire
people to get out of their cars and save our environment.

| would also like to mention a project that also contributes
to the promotion of green transport, the development of
tourism and the better accessibility of the Zilina Water
Structure and which we implemented in the north of Slova-
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kia in 2017. The construction of the footbridge for cyclists
and pedestrians in Teplicka nad Vah is not of a cross-bor-
der nature, but its significance in the field of road safety,
the protection of life and the health of the population is
significant. With the implementation of the project in the
amount of about 520,000 euros, we have secured a safe
passage over the frequent road connecting Zilina and Ter-
chova and created a bridge that was missing for the local
inhabitants and visitors for many years.

Finally, but not least, | am thanking the employees of our
enterprise for their high-quality work and fulfillment of
scheduled tasks. Throughout the entire management, | can
say that employee satisfaction priorities still include fair
remuneration for employees and the possibility of their
self-realization. | consider it important to raise the level of
expertise of our employees and to support their education,
and | believe that they gain many benefits from domestic
and foreign conferences as well as educational activities.
Since November 2017, we have also introduced English lan-
guage lessons in our enterprise, which also contributes to
increasing the qualifications of employees. | appreciate the
work of people for VV, s. e, and confirming that the set-up
processes and principles in our enterprise are of significan-
ce, at the end of November 2017 it was awarded the Natio-
nal Prize of the Slovak Republic for Social Responsibility
in the category of large organizations, awarded for the
fourth year by the Office for Standardization, Metrology
and Testing of the Slovak Republic. However, this appre-
ciation of our work, individuals, collectives and the entire
enterprise has also opened up space for improvement,
continuous progress, the setting of new goals, and espe-
cially focusing on the sustainability of our development.
| appreciate that our employees also show enthusiasm
for our charitable enterprise projects, which they support
every year, and | also appreciate their interest in passing
on our knowledge and experience in favor of the project
we have prepared for high school students: future water
managers. The signing of the cooperation addendum with
the Faculty of Civil Engineering of the Slovak Technical
University in Bratislava in mid-2018 should also contribute
to intensifying the cooperation between academia and VV,
s. e. | consider it important that we continually educate
high-quality successors who are supposed to maintain our
water management in Slovakia, whether they are working
on the hitherto dormant projects for new waterworks, the
field of waterworks operation, or the warning of possible
risks in terms of technical and safety surveillance.

Ing. Daniel Kvocera
General Director of the State Enterprise
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Profil podniku

Identifikacné tdaje podniku

OBCHODNY NAZOV:
VODOHOSPODARSKA VYSTAVBA,
STATNY PODNIK

SIDLO PODNIKU:
P. 0. BOX 45, Karloveska 2,
Bratislava 842 04, Slovenska republika

PRAVNA FORMA:
Statny podnik

IDENTIFIKACNE CiSLO ORGANIZACIE:
00 156 752

IDENTIFIKACNE CiSLO PRE DPH:
SK2020480198

ROK VZNIKU:
1953

REGISTRACIA:
Obchodny register Okresného sudu Bratislava |,
oddiel PS, vlozka Cislo 32/B

ZAKLADATEL:

Ministerstvo lesného a vodného hospodarstva a drevospracu-
juceho priemyslu Slovenskej socialistickej republiky - zaloZil
s G&innostou od 1. 1. 1989 VODOHOSPODARSKU VYSTABU,
STATNY PODNIK

0d 1. 7. 2003 - Ministerstvo Zivotného prostredia SR (dalej aj
,MZP SR*)

ZAKLADNE IMANIE:
307 406 758 eur

Hlavny predmet cinnosti

Hlavnym predmetom &innosti VODOHOSPODARSKEJ VYSTAVBY,

STATNEHO PODNIKU, je:

N prevadzkovanie vodnych stavieb,

N vyroba a dodavka elektriny,

N dispecerské riadenie vodohospodarskych a energetickych
¢innosti,

N vykonavanie technicko-bezpecnostného dohladu podla
osobitnych predpisov,

N vykonavanie inzinierskych, priemyselnych, bytovych a ob-
Cianskych stavieb,

A vykonavanie inZiniersko-investorskej ¢innosti a posky-
tovanie technickej pomoci investorom v investiénej vy-
stavbe,

N vykonavanie projektovej innosti.

Poslanie podniku

Poslanim podniku VODOHOSPODARSKA VYSTAVBA, STATNY
PODNIK, je podnikat v oblasti vodného hospodarstva a hydro-
energetiky, reSpektujuc pritom podmienky medzinarodnej Zmlu-
vy medzi Ceskoslovenskou socialistickou republikou (CSSR)
a Madarskou l'udovou republikou (MLR) o vystavbe a prevadzke
Sustavy vodnych diel Gab&ikovo-Nagymaros zo dna 16. 9. 1977,
ako aj vSetky platné legislativne normy a predpisy, s cielom
zabezpecovat dlhodobU prosperitu podniku.
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Enterprise Profile
Enterprise Details

BUSINESS NAME:
VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK
(WATER CONSTRUCTION COMPANY, STATE ENTERPRISE)

REGISTERED OFFICE:
P. 0. BOX 45, Karloveska 2,
Bratislava 842 04, Slovak Republic

LEGAL FORM:
State-owned enterprise

ENTERPRISE IDENTIFICATION NUMBER:
00 156 752

VAT REGISTRATION NUMBER:
SK2020480198

YEAR OF ESTABLISHMENT:
1953

REGISTRATION:
Bratislava | District Court Business Register, Section PS, Insert
No. 32/B

UNDERLYING AUTHORITY:

The Ministry of Forestry and Water Management and Forest
Industry of the Slovak Socialist Republic - founded VODOHOS-
PODARSKA VYSTAVBA, STATE ENTERPRISE with effect from Ja-
nuary 01, 1989

Since July 01, 2003 - Ministry of the Environment SR (herei-
nafter referred as ,MoE SR*)

REGISTERED CAPITAL:
307 406 758 EUR

Core Business

The core business activities of VODOHOSPODARSKA VYSTAVBA,

STATE ENTERPRISE, are as follows:

N operation of water structures;

A production and distribution of electricity;

A dispatching control of water management and electricity ge-
nerating activities;

N performance of technical and safety supervision pursuant
to specific regulations;

N performance of engineering, industrial, residential and civil
structures;

A performance of engineering and investment activities and
provision of technical assistance to investors for capital con-
struction projects;

A performance of project planning activities.

Mission

The mission of the enterprise VODOHOSPODARSKA VYSTAVBA, STATE
ENTERPRISE is to engage in water management and hydro energe-
tics, respecting the conditions of the International Treaty between the
Czechoslovak Socialist Republic (CSSR) and the People’s Republic
of Hungary (PRoL) concerning the construction and operation of the
water structure system Gabcikovo-Nagymaros dated September 16,
1977, as well as all applicable legislative standards and regulations,
to ensure the long-term prosperity of the enterprise.
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Délezitym poslanim Statneho podniku je zabezpecovat prostred-
nictvom prevadzky Vodného diela Gabéikovo protipovodnovu
ochranu Bratislavy, medzinarodnu plavebnu cestu na rieke Du-
naj cez plavebné komory Vodného diela Gabcikovo, prevadzku
Vodného diela Zilina na rieke Vah, technicko-bezpednostny do-
hlad nad vodnymi stavbami na Slovensku a zaroven prispiet k
rekreaénému vyuzitiu prevadzkovanych vodnych stavieb.

Vizia

VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK, ako rezortna
organizacia Ministerstva Zivotného prostredia SR ma za ciel
odborne, zodpovedne a transparentne riadit ¢innosti vo vodnom
hospodarstve, respektujlc pritom zasady ochrany zZivotného
prostredia, podmienky jeho zachovania pre buduce generacie,
ako aj principy trvalej udrzatelnosti pre prosperitu spolo¢nosti.
Skvalitnovanim, inovaciou a pokrokovym smerovanim sa pod-
nik chce zaradit medzi najefektivnejsie spolo¢nosti vo svojom
odvetvi minimalne na eurépskom kontinente.

Hodnoty

Ich reSpektovanie vedie k trvalej udrzatelnosti a spolocenskej
zodpovednosti podniku.

¢ Profesionalita a zodpovednost

o Efektivnost a spolahlivost

e Doveryhodnost a udrzatelnost

 Otvorenost (transparentnost)

* Respekt a serioznost

e Ludskost a etika
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An important mission of the state enterprise is to provide flood pro-
tection of Bratislava through the operation of the water structure
Gabcikovo, an international navigation route on the river Danube
through the lock chambers of the water structure Gabcikovo, the
operation of the water structure Zilina on the river Vah, technical
and security supervision of water structures in Slovakia, and at
the same time engage the water structures for recreation use.

Vision

VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE, as a resort
organization of the Ministry of the Environment of the Slovak Re-
public, aims to professionally, responsibly and transparently ma-
nage the activities in the water sector, respecting the principles
of environmental protection, the conditions for its preservation
for future generations as well as the principles of sustainability
for the prosperity of society. By improving, innovating and prog-
ressing, an enterprise would like to be among the most effective
companies in its industry at least on the European continent

Values:

Respecting them leads to sustainability and corporate social
responsibility

¢ Professionalism and responsibility

e Efficiency and reliability

e Credibility and sustainability

e Openness (transparency)

e Respect and seriousness

e Humanity and Ethics

Prehlad’ najvyznamnejsich vodnych stavieb vybudovanych VV, S. p.
Overview of the most important water structures built by VV, s.e.

Roky vystavby/Years
of construction

Hydrocentraly/ Hydropowr plants

Nazov / Name

Nové Mesto nad Vahom :1942 - 1957
Horna Streda 11943 - 1958
Madunice 11956 - 1961
Mik&ova | $1958- 1967
Povazska Bystrica 1959 - 1967

Nadrze a vodné diela pre energetické vyuzitie/

Water reservoirs and water structrures for energy use

Orava :1941 - 1954
Nosice :1950 - 1961
Velka Domasa :1961 - 1967
Ruzin | :1963 - 1973
Liptovska Mara :1965 - 1977
Vodné dielo Krélové :1977 - 1985
Vodné dielo Zilina 1994 - 1998

Vodarenské nadrze / Drinking water supply reservoirs

Hrinova 1960 - 1965
Klenovec :1968 - 1973
Bukovec | - Il :1968 - 1974

Starina :1981 - 1987
Nova Bystrica :1983 - 1989
Malinec 21989 - 1994
Turdek 1993 - 1996

Viacucelové nadrze / Multipurpose reservoirs

:1962 - 1969
:1969 - 1975

Vihorlatska nadrz
Ruzina | - Il

Viacticelové vodné stavby / Multipurpose water structures

Ststava vodnych diel Gab¢ikovo-Nagymaros 1978 - 1997

Vodné diela Gabcikovo

Gabcikovo Water Structure
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Historia podniku

1953 Zalozenie Vodohospodarskeho a rozvojového strediska
s cielom pripravy a vystavby nosnych investicii rozvoja
vodného hospodarstva v Slovenskej republike (d'alej aj
»SR¥)

1977 Podpisanie medzinarodnej Zmluvy medzi Ceskoslo-
venskou socialistickou republikou a Madarskou ludo-
vou republikou o vystavbe a prevadzke Sustavy vod-
nych diel Gabcikovo-Nagymaros (dalej len ,Zmluva
1977%)

1978 Zaciatok vystavby Sustavy vodnych diel Gabgéiko-
vo-Nagymaros na slovenskom Gzemi (dalej aj
,SVD G-N“)

1988 Transformacia investorského podniku na Statny pod-
| nik

1989 Zastavenie prac madarskou stranou na vystavbe Su-
| stavy vodnych diel Gabc¢ikovo-Nagymaros

1991 Rozhodnutie Ceskoslovenskej viady dokoncit vystavbu
Suastavy vodnych diel Gabc&ikovo-Nagymaros na sloven-
skom Gzemi nahradnym rieSenim, znamym ako variant
,C“, bez Gcasti madarskej strany

1992 Jednostranné vypovedanie ,Zmluvy 1977“ madarskou
stranou a prehradenie Dunaja na slovenskom Gzemi
pri Cunove, spustenie slovenskej Easti Stistavy vodnych
diel Gabcikovo-Nagymaros (Vodného diela Gabéikovo)
do prevadzky

1993 Madarska republika a Slovenskéa republika ako na-
stupnicky §tat po Ceskoslovensku postipili svoj spor
ohladne Sustavy vodnych diel Gab¢ikovo-Nagymaros
Medzinarodnému stidnemu dvoru v Haagu

1993 Statny rozpocet SR prestal financovat vystavbu Sista-
vy vodnych diel Gabc¢ikovo-Nagymaros, bolo zaloZzené
ZdruZenie Dunaj konzorciom slovenskych podnikov, po-
dielajlcich sa na vystavbe a prevadzke Vodného diela
Gabcikovo s cielom zabezpecenia financovania jeho
prevadzkovych a investiénych potrieb

1995 Prevzatie prav a povinnosti suvisiacich s vystavbou
Vodného diela Zilina

1997 Medzinarodny sudny dvor v Haagu vydal rozsudok,
ktorym potvrdil platnost ,Zmluvy 1977“ a zaviazal obe
strany sporu rokovat v dobrej voli o naplneni spésobu
na dosiahnutie cielov uvedenych v ,Zmluve 1977

1998 Spustenie hydroelektrarne Vodného diela Zilina do pre-
vadzky

2001 Prijatie uznesenia vlady SR ¢. 619/2001, ktoré zasad-
nym spdsobom zmenilo postavenie podniku vo vztahu
k Vodnému dielu Gabéikovo, zabezpecovanie prevadz-
ky vSetkych vodohospodarskych objektov a Casti ener-
getickych objektov Vodného diela Gabéikovo, ziskanie
prava inkasovat Cast vynosov z produkcie elektriny
a podpornych sluzieb hydroelektrarni Vodného diela
Gabcikovo

2002 Oddlzenie podniku zo strany Statu
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Enterprise History

1953 Establishment of the Water Management and Develop-
ment Centre with the aim of preparing and constructing
fundamental capital investments into the development of
hydroelectricity in the Slovak Republic (hereinafter “SR”)

1977 Signature of the international Agreement between the
Czechoslovak Socialist Republic and the People’s Re-
public of Hungary concerning the construction and op-
eration of the water structure system Gabcikovo - Nagy-
maros (hereinafter referred to as the “1977 Agreement”)

1978 Commencement of the construction of the water struc-
ture system Gabcéikovo - Nagymaros on Slovak territory

1988 Transformation of the company into a state enterprise

|
1989 Suspension of works on Hungarian part of the water
structure system Gabcéikovo - Nagymaros

1991 Decision of the Czechoslovak Government to complete
the construction of the water structure system Gabcik-
ovo - Nagymaros on Slovak territory using an alternate
solution known as the “C alternative” without Hungarian
participation

1992 Unilateral denunciation of the 1977 Agreement by
Hungary and damming of the Danube on the Slovak
side near Cunovo; commencement of operation of the
Slovak part of the water structure system Gabcikovo -
Nagymaros (water structure Gabcikovo)

1993 The Republic of Hungary and the SR - as the successor
state of Czechoslovakia - submitted their dispute con-
cerning the water structure system Gabcikovo- Nagy-
maros to the International Court of Justice in The Hague

1993 The state budget of the SR stopped financing the water
structure system Gabcikovo - Nagymaros; establish-
ment of the so-called “ZdruZenie Dunaj” (Danube Con-
sortium) by a group of Slovak companies participating
in the construction and operation of the water structure
Gabcikovo with the aim of securing financing for oper-
ations and investments

1995 Takeover of rights and obligations relating to the con-
struction of the water structure Zilina

1997 The International Court of Justice in The Hague issued
an adjudication confirming the validity of the 1977
Agreement and committed both disputing parties to
negotiate in good faith on the ways to achieve the goals
set forth in the 1977 Agreement

1998 Commencement of operation of the hydropower plant
on water structure Zilina

2001 Adoption of Government of the SR Decree No. 619/2001,
which significantly changed the role of the enterprise with
respect to the water structure Gabcikovo; provision of
operation of all water management facilities and part of
the electricity generation facilities of the water structure
Gabcikovo; acquisition of the right to collect a portion of the
revenues from electricity generation and support services
of hydropower plants of the Gabc¢ikovo water structure

2002 Clearing off of the enterprise debt by the Government
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2003 Prevod kompetencii v oblasti zakladatel'skej funkcie
z Ministerstva podohospodarstva SR na Ministerstvo
Zivotného prostredia SR

2004 Prijatie uznesenia viady SR €. 1174/2004 z 8. 12. 2004,
na zaklade ktorého viada SR poverila VODOHOSPODAR-
SKU VYSTAVBU, STATNY PODNIK, v siilade so ,Zmluvou
1977 prevadzkou energetickych objektov Sustavy vod-
nych diel Gab¢ikovo-Nagymaros

2005 Dohoda Rady riaditelov Zdruzenia Dunaj z decembra
2005, na zaklade ktorej prislo k ¢iastoénému vyrovnaniu
ZdruZenia Dunaj

2005 Ziskanie povolenia podnikat v elektroenergetike v oblasti
| vyroba, dodavka a distriblcia elektriny

2006 Podpisanie Zmluvy o prevadzke VEG a Dohody o uspo-
| riadani majetkovo-pravnych vztahov VEG

2007 Proces reStrukturalizacie podniku v zmysle uznesenia
| vlady €. 942/2006 zo dna 8. 11. 2006

2009 Zlucenie s podnikom HYDROCONSULT BRATISLAVA, S.
| ®
2010 Zaciatok vystavby Malej vodnej elektrarne Dobrohost na

pravostrannej hradzi privodného kanala Vodného diela
Gabcikovo

2012 20. vyrocie prehradenia Dunaja; planovanie a priprava
vodnych stavieb: Malej vodnej elektrarne Moson (da-
lej ,MVE Moson*), Vodného diela Slatinka (dalej ,VD
Slatinka“), vodnej nadrze Tichy potok (dalej ,VN Tichy
potok*®)

2014 Oznamenie o ukonéeni Zmluvy o prevadzke VEG so
Slovenskymi elektrarnami, a. s., zo strany VODOHOS-
PODARSKEJ VYSTAVBY, STATNEHO PODNIKU

2015 Odstipenie VODOHOSPODARSKEJ VYSTAVBY, STATNEHO
| PODNIKU, od Zmluvy o prevadzke VEG

2015 Prevzatie prevadzky a vyroby elektriny vo vodnych elek-
trarnach VD Gabcikovo od 10. 3. 2015

2016 Zaciatok projektu Inovacia a modernizacia plavebnych
komor Vodného diela Gabc¢ikovo na zvySenie bezpec-
nosti a intenzity vodnej dopravy a priprava realizacie
generalnej opravy a rekonstrukcie Vodnej elektrarne
Gabcikovo

2017 25. vyrocie prehradenia Dunaja a Stvrtstorocie GUspesnej
prevadzky Sustavy vodnych diel Gab&ikovo-Nagymaros;
podpisanie Dohody o grante v ramci lll. vyzvy finan¢ného
nastroja Eurépskej komisie - CEF Transport — Nastroj na
prepajanie Eurépy na projekt ,DaReM - Rehabilitacné
opatrenia na rieke Dunaj“; ziskanie Narodnej ceny Slo-
venskej republiky za spolo¢ensku zodpovednost v ka-
tegorii velkych organizacii
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2003 Transfer of establishment authority function from Ministry
of Agriculture of the SR to Ministry of Environment of
the SR

2004 Adoption of Government of the SR Decree No. 1174/2004
of December 08, 2004, under which the Slovak govern-
ment authorised VODOHOSPODARSKA VYSTAVBA, STATE
ENTERPRISE in accordance with the , 1977 Agreement”
to operate the generating facilities of the water structure
system Gabcikovo - Nagymaros

2005 Agreement of the Board of Directors of Zdruzenie Dunaj
of December 2005, based on which Zdruzenie Dunaj
was partially cleared

2005 Acquisition of authorization to operate in the field of
power engineering (generation, supply, and distribution
of electricity)

2006 Signing ,,of the Agreement about the HPPG opera-
tion and ,the Settlement of property-legal relations
of HPPG,,

2007 Restructuring of the enterprise pursuant to the Govern-
ment of the SR Decree No. 942/2006 of November 08,
2006

2009 Merger with Hydroconsult Bratislava, state enterprise

|
2010 Commencement of construction of the small hydropower
plant Dobrohost on the right-bank dike of the Gabcikovo
intake canal

2012 20th anniversary of damming the river Danube, and prepa-
ration of water structures: small hydropower plant MoSon
(hereinafter referred as ,SHHP MosSon*“), waterwork Slat-
inka (hereinafter reffered as ,WW Slatinka*), waterwork
Tichy Potok (hereinafter referred as ,WW Tichy Potok®)

2014 Announcement about the termination of the contract
about HPPG operation with Slovenské elektrarne, a.s from
VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE

2015 Abandonment of VODOHOSPODARSKA VYSTAVBA, STATE
| ENTERPRISE from contract about HPPG operation

2015 Takeover of operation and electricity generation of the
| water structure Gabcikovo since March 10, 2015.

2016 Beginning of a project “Upgrade of Gabcikovo locks”,
in order to increase the safety and intensity of water
transport and preparation for the implementation of
the general repair and reconstruction of the hydropower
plant Gabéikovo

2017 25th anniversary of damming the river Danube and a
quarter of the century of the successful operation of
the water structure system Gabcikovo-Nagymaros; the
signing of the Grant Agreement within lll. appeal of the
European Commission‘s Financial Instrument - CEF
Transport - Connecting Europe at the project DaReM
- Rehabilitation measures on the river Danube; obtain-
ing the National Prize of the Slovak Republic for social
responsibility in the category of large organizations
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Vybrané
ukazovatele

Ukazovatel
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Selected
indicators

Indicator

Celkové vynosy 102 294 901 99 270 962 92 209 065 : Total revenues

Trzby 94 813 192 90 093 272 84 857 347 : Sales

Celkové naklady 98 794 454 98 062 322 91 286 367 : Total expenses

Pridana hodnota 60 334 028 54 607 573 45 253 071 : Added value

Vysledok hospodarenia z hospodarskej ¢innosti 13 814 857 8 558 566 5973 003 : Operating profit

Vysledok hospodarenia pred zdanenim 10 074 239 4943 102 585 230 : Profit/loss before tax

Vysledok hospodarenia po zdaneni 3500 447 1208 640 922 698 : Profit/loss after tax

Majetok* 1340682 163: 1336 643 261:1228 221 397 : Assets*

Neobezny majetok 1151259 067 : 1159301 704 : 1 182 173 376 : Non-current assets

Obezny majetok 186 007 529: 174 027 839 45 956 727 : Current assets

Vlastné imanie 446328 687: 450045 877: 449 833 834 : Equity

Zavazky 488 420 858: 483689 203: 494 489 211 : Liabilities

Priemerny prepocitany stav zamestnancov 324,91 314,97 289,02 : Average number of employees

Produktivita prace z pridanej hodnoty 185 695 173 374 156 574 : Labour productivity from sales

Celkova likvidita 4,16 6,53 1,83 : Total liquidity

Celkovéa zadlzenost 36,43 % 36,19 % 40,26 % : Total debt ratio

Rentabilita aktiv (ROA) 0,26 % 0,09 % 0,08 % : Return on assets

Rentabilita vlastného kapitalu (ROE) 0,78 % 0,27 % 0,21 % : Return on equity

Dodévka elektriny z VE Gabéikovo (MWh)** 2079313 2262 422 1989338 Eg‘)’zﬁf:vyod(ﬁm‘;fgn B Rl (o o AT
Dodavka elektriny z VD Zilina (MWh)** 178 567 156 507 : 142641 %'ﬁﬁg'fﬁifh'fﬂb“t"m from hyclro-poner plant
Priemerna cena elektriny v bilan¢énej skupine 3328 30,98? 30,94 Average electricity price from balance group

W, $. p. (EUR/MWh)

(EUR/MWh)

*vratane ¢asového rozlisenia

Vodné dielo Gabcikovo
Gabcikovo Water Structure

**gjlova a regulacna elektrina

*including accurals  **power and regulation electricity
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Vrcholovy

manazment

Vedenie podniku

Ing. Daniel Kvocera

Dozorna rada
RSDr. Vladimir Rak

Ing. Juraj Kalivoda

Ing. Elena Bobulova
Mgr. Peter Toth

Ing. Jozef Korl
Tibor Fonod
Ing. Marian Molnar

Ing. Jana Necasova

generalny riaditel Statneho
podniku (Vznik funkcie:
22.6.2016)

predseda (od 15. 6. 2014
do 16. 12. 2016)

Clen (od 15. 6. 2014)

¢lenka (od 15. 6. 2014
do 30.9.2017)

¢len (od 15. 6. 2014
do 16. 12. 2016)

¢len (od 1. 7. 2015)
¢len (od 11. 2. 2017)
predseda (od 11. 2. 2017)

¢lenka (od 7. 10. 2017)
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Top
management

Enterprise management

Ing. Daniel Kvocera general director of the state
enterprise (Appointment to

office: June 22, 2016)

Supervisory board
RSDr. Vladimir Rak chairman (since June 15, 2014
until December 16, 2016)

Ing. Juraj Kalivoda member (since June 15, 2014)

Ing. Elena Bobulova member (since June 15, 2014

until September 30, 2017)

Mgr. Peter Toth member (since June 15, 2014

until December 16, 2016)
Ing. Jozef Korl member (since July 01, 2015)
Tibor Fonod member (since February 11, 2017)
Ing. Marian Molnar chairman (since February 11, 2017)

Ing. Jana Necasova member (since October 7, 2017)

Vodné dielo Zilina
Zilina Water Structure \
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Sprava vedenia

Bezpecna a efektivna prevadzka vodnych stavieb a technic-
ko-bezpecnostny dohl'ad nad nimi bol aj v roku 2017 pre podnik
VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK, na prvom
mieste. Podnik pocas takmer 65 rokov kazdoro¢ne potvrdzuje
svoje kvality v oblasti vodného hospodarstva. S nazvom podniku
sa spaja viac ako 350 vodohospodarskych, hydroenergetickych
a inZinierskych stavieb na Gzemi Slovenskej republiky.

V ramci Sustavy vodnych diel Gabc¢ikovo-Nagymaros (dalej aj
»SVD G-N“) smerovali v roku 2017 finanéné zdroje v objeme
14 046 409 eur predovsetkym do modernizacii technologickych
celkov a rekonstrukcii stavebnych objektov s cielom zvysit bez-
pecnost sustavy vodnych stavieb a zlepsit technicko-prevadzko-
vé parametre nasej najvyznamnejsej vodnej stavby.

Prevadzku, Udrzbu a opravy energetickej Casti vodnych elek-
trarni (Vodna elektrarei Gab&ikovo, Vodna elektrareri Cunovo)
a malych vodnych elektrarni (Mala vodna elektraren S VIl Gabdi-
kovo, Mala vodna elektraren Dobrohost, Mala vodna elektraren
Moson) na Vodnom diele Gabcikovo (dalej aj ,VDG*) zabezpeco-
vali v roku 2017 pracovnici Useku Vodnej elektrarne Gabcikovo.

Rok 2017 mozno z hladiska vodnatosti hodnotit ako podprie-
merny. Priemerny ro¢ny prietok bol 1 846 m3 . s-1, pricom
dlhodoby ro¢ny priemer na Dunajije 2 061 m3. s-1. Maximalny
prietok na Devine v roku 2017 bol v septembri 4 850 m3 . s-1
a minimalny prietok bol v januari 820 m3 . s-1. Celkovo sa na
Vodnej elektrarni Gabéikovo vyrobilo 1 954 413 MWh elektrickej
energie a spolu s ostatnymi vodnymi elektrarnami v bilan¢nej
skupine podniku (vodné elektrarne Cunovo, Moson, S VIl a Zi-
lina) celkova vyroba dosiahla 2 282 837 MWh. Pre Slovensk
elektrizaénu prenosovl sUstavu, a. s., poskytovala VV, §. p.,
podporné sluzby - primarnu a sekundarnu regulaciu vykonu
a napatia v rozsahu poziadaviek a jej potrieb. VSetky planované
bezné opravy, preventivna a prediktivna Gdrzba vyrobnych a roz-
vodnych zariadeni boli vykonané. V oblasti poZiarnej ochrany,
bezpecnosti a ochrany zdravia pri praci a ochrany Zivotného
prostredia neboli v roku 2017 evidované ziadne mimoriadne
udalosti, o sved¢i o kvalitnej preventivnej ¢innosti prevadzky
a Udrzby energetickej Casti VDG aj v tychto oblastiach.

Podnik VWV, §. p., v roku 2017 uspel v lll. grantovej vyzve Eu-
ropskej komisie CEF Transport s projektom ,DaReM - Danube
Rehabilitation Measures — Rehabilitaéné opatrenia na rieke
Dunaj v zdrZi Hruov SVD G-N, stupefi Cunovo®, ktorého hlavnym
cielom je zacCatie rehabilitacie plavebnej drahy medzinarodnej
vodnej cesty zanasanej sedimentmi v désledku mimoriadnych
povodnovych udalosti (az 2 mil. m3 sedimentov za rok), ale
aj pri Standardne prevadzke (vySe 300-tis m3 sedimentov za
rok). Podklady pripravené technickym tGsekom boli oddelenim
eurofondov administrované do splnenia mil'nika, a teda podpisu
grantov zmluvy medzi Slovenskom a Vykonnou agenturou pre
inovacie a siete (INEA) v novembri 2017. Na projekte spolu-
pracuju Statne podniky VV, S. p., Slovensky vodohospodarsky
podnik, S. p. (dalej aj ,SVP, S. p.“), a rozpoc¢tova organizacia Mi-
nisterstva dopravy a vystavby SR (dalej aj ,MDV SR*) Agentira
rozvoja vodnej dopravy, pricom prijimatelom dotacie je MDV SR.
Naklady na prvu fazu, teda pilotny projekt, sa predpokladaji vo
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Management Report

The safe and efficient operation of the waterworks and their tech-
nical and safety supervision was in first place for VODOHOSPO-
DARSKA VYSTAVBA, STATE ENTERPRISE. For nearly 65 years, the
company has been verifying the quality of its water management
annually. More than 350 water management, hydro-energy, and
engineering buildings are connected with the name of the company
in the territory of the Slovak Republic.

In 2017, within the Gabc&ikovo-Nagymaros Water Structure Sys-
tem (hereinafter referred to as “G-N WSS”), financial resources
amounting to EUR 14,046,409 were directed, in particular, toward
the modernization of technological units and the reconstructions
of construction structures in order to increase the safety of the
waterworks system and to improve the technical and operational
parameters of our most important waterworks.

The operation, maintenance and repairs of the energy section of
the hydro power stations (Gabgikovo Hydro Power Station, Cunovo
Hydro Power Plant) and Small Hydro Power Stations (Small Hydro
Power Station S VII Gabéikovo, Small Hydro Power Station Dobro-
host, Small Hydro Power Station MoSon) in the Gabéikovo Water
Structure (hereinafter referred to as the “GWS” ) were provided
in 2017 by the members of the Gabéikovo Hydro Power Station.

2017 may be evaluated as sub-average in terms of water content.
The average annual flow was 1846 m3 . s-1, with the long-term
annual average on the Danube being 2,061 m3 . s-1. The maxi-
mum flow in Devin in September 2017 was 4850 m3.s-1 and the
minimum flow in January was 820 m3 . s-1. In total, 1,954,413
MWh of electricity was produced at the Gabéikovo Hydro Power
Plant and, along with other hydro power plants in the balance of
the enterprise’s group (Cunovo, Moson, S Vil and Zilina hydro power
plants), total production reached 2,282,837 MWh. V, s. e. provided
support services for Slovensku elektrizacnu prenosovi sustavu,
a. s., - primary and secondary power and voltage regulation to
the extent of the requirements and its needs. All planned routine
repairs, preventive and predictive maintenance of production and
distribution facilities were performed. In the field of fire protection,
occupational safety and health and environmental protection, no
accidents were recorded in 2017, which is indicative of the quality
preventive operation of the GWS energy section in these areas.

In 2017 the VV, s. e. enterprise succeeded in the Third Grant Call of
the European Commission’s CEF Transport Grant with the “DaReM
- Danube Rehabilitation Measures” in Hruov G-N WSS, Cunovo
level, the main objective of which is to start the rehabilitation of the
international waterway route alluviated by sediments as a result of
extraordinary flood events (up to 2 million m3 sediment per year)
but also in standard operation (over 300,000 m3 sediment per
year). Documents prepared by the technical section were managed
by the EuroFond department to meet the milestone and thus the
signing of contract grants between the Slovak Republic and the
Innovation and Networks Executive Agency (INEA) in November
2017. The state-owned enterprises WV, s. e., Slovensky vodohos-
podarsky podnik, state enterprise. (hereinafter referred to as “SVP,
s.e.”), and the budgetary organization of the Ministry of Transport
and Construction of the Slovak Republic (hereinafter referred to
as “MTC SR”), the Waterborne Transport Development Agency,
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vySke 9 750 000 eur, pricom 85 % z nich pokryju nenavratné
finan¢né prostriedky z fondov Eurépskej Gnie (maximalna suma
grantu z Nastroja na prepajanie Eurépy (CEF - Transport) pred-
stavuje 8 287 500 eur). Spolufinancovanie je na trovni 15 %.
Okrem projektu DaReM oddelenie eurofondov intenzivne spo-
lupracovalo aj na projekte ,Inovacia a modernizacia plavebnych
komor Vodného diela Gabcikovo*, ktory je spolufinancovany z II.
vyzvy Nastroja na prepajanie Europy (CEF - Transport) a kto-
rého hlavnym cielom je zabezpecenie spolahlivosti, plynulosti
a bezpecnosti medzinarodnej vodnej dopravy cez Vodné dielo
Gabcikovo. Medzinarodna verejna sitaz na stavebné prace pro-
jektu, ktorého predpokladané celkové naklady su vo vysSke 144
665 000 eur, bola vyhlasena v maji roku 2017.

Vroku 2017 podnik VV, S. p., predstavil verejnosti projekt prebu-
dovania priepustu v km 4,0 na cesty pre autd, peSich a cyklistov.
Vznik dopravného tunela pod privodnym kanalom VDG ma za-
bezpecit rychlejsie, stabilnejsie, pohodinejSie i ekonomickejsie
rieSenie ako prevadzkovanie kompy medzi obcami Vojka nad
Dunajom a Kyselica.

Na Vodnom diele Zilina v roku 2017 smerovali finan&né pro-
striedky napriklad do rekonstrukcie riadiaceho systému, oprav
systému pre turbogeneratory, diagnostiky a oprav na autoném-
nom systéme varovania a vyrozumenia.

V ramci vodohospodarskeho dispecingu boli zabezpecované
Ulohy vyplyvajuce z do¢asného manipulaéného poriadku (dalej
aj ,DMP X“) a vykonavalo sa riadenie vodohospodarskej a ener-
getickej prevadzky.

Na erpacich staniciach (dalej aj ,CS“) ochrannych opatreni
Vodného diela Nagymaros boli v roku 2017 vykonané prace
spojené s reviziou na elektroCastiach a na hasiacich zariade-
niach. Prebehla pravidelna elektroldrzba aj odborné prehliadky
a odborné skusky elektrickych zariadeni na CS Obid, CS Cen-
kov, CS Viniéné a odstranenie poreviznych portch na tychto
objektoch.

V roku 2017 podnik VV, &. p., podporil aj rozvoj Useku tech-
nicko-bezpeénostného dohladu, ktory je narodnou autoritou
v oblasti bezpecnosti priehrad, hati, hradzi, vodnych elektrarni
a odkalisk. V ramci zvySovania Urovne bezpeénosti a moder-
nizacie dohladu investoval podnik do automatizacie merani
hladin podzemnych a priesakovych vod v 800 vrtoch na VD
Gabcéikovo a na protipovodnovych hradzach Dunaja, Vahu
a Malého Dunaja, z ktorych sa namerané hodnoty prenasali
na centralny dispecing TBD. Po takmer dvadsiatich rokoch sa
v roku 2017 podarilo vd'aka personalnemu a materialnemu za-
bezpeceniu obnovit v rdmci dohl'adu aj realizovanie karotaznych
geofyzikalnych merani, ktoré maju dolezity vyznam pre véasné
identifikovanie anomalii a rizika portch na vodnych stavbach.
TaktieZ bol Usek technicko-bezpecnostného dohladu vybaveny
pristrojovou technikou na meranie zmien Grovne dna nadrzi
a laglin odkalisk.

Podnik VV, 8. p., v roku 2017 pokracoval v zmysle podmienok
uvedenych v Uverovej zmluve, uzatvorenej s konzorciom bank
(Tatra banka, VUB, CSOB), v splacani Grokov z komeréného Gve-
ru a zaroven uhradil prvé Styri splatky istiny v celkovej sume 14
mil. eur. Prostriedky komeréného UGveru, nacerpané na prelome
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cooperated on the project, the recipient of the subsidy being MTC
SR. The cost of the first phase, the pilot project, is estimated at
EUR 9,750,000, 85% of which will cover non-repayable funds
from European Union funds (the maximum grant amount of the
Connecting Europe Facility (CEF - Transport) is EUR 8,287,500).
Co-financing is at the level of 15%. Besides the DaReM project,
the EuroFonds department has also intensively cooperated on
the “Upgrade of Gabcikovo locks” project, co-financed from the
Second Call of the Connecting Europe Facility (CEF - Transport),
the main objective of which is to ensure the reliability, continuity
and safety of international water transport through the Gab&ikovo
Water Structure. An international tender for the construction work of
the project, the estimated total cost of which is EUR 144,665,000,
was announced in May 2017.

In 2017 the WV, s. e., presented to the public the project for rebuil-
ding the perimeter in km 4.0 for roads for vehicles, pedestrians
and cyclists. The emergence of a transport tunnel under the GWS
Inlet Channel will ensure a faster, more stable, more convenient
and economical solution than the operational ferries of the Vojka
nad Dunajom and Kyselica municipalities.

In the Zilina Water Structure in 2017, funds amounting to EUR
686,057 were directed, for example, toward the reconstruction
of the control system, the repair of the turbogenerator system,
the diagnostics and the repair of the autonomous warning and
alert system.

Within the dispatching of water management, the tasks resulting
from the temporary handling order (hereinafter referred to as “THO
X") were ensured and the management of the water and energy
operations was performed.

In 2017 at the drawing stations (hereinafter referred to as “DS”)
for the protective measures of the Nagymaros Water Structure,
work was performed connected to the revision of electrical com-
ponents and fire extinguishers. The regular electrical maintenance
and expert inspections of electrical devices at Obid DS, Cenkov
DS, Viniéna DS and the elimination of porous defects on these
structures took place.

In 2017 the VV, s. e. enterprise also supported the development of
the Technical and Security Surveillance Section, which is a national
authority in the field of dikes, dams, embankments, hydro power
stations and settling pits. In order to increase the safety level and
modernize the surveillance, the company invested in automating
the measurement of groundwater and leakage water levels in 800
wells at the Gabéikovo WS and the flood protection dams of the
Danube, Vah and Maly Dunaj from which the measured values
were transferred to the central dispatching of the TSS. After nearly
twenty years, in 2017, due to personnel and material security, it was
possible to also restore within surveillance the carotage geophysical
measurements, important for the timely identification of anomalies
and the risk of defects in water structures. Also, the Technical and
Safety Surveillance Section was equipped with instrumentation
to measure changes in the tank bottom and lagoon settling pit.

In 2017, the VV, s. e. enterprise continued in the terms of the loan
agreement concluded with a consortium of banks (Tatra banka,
VUB, CSOB) in the repayment of commercial loan interest and also
paid the first four installments of the principal in a total amount of
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rokov 2013 a 2014 v celkovej vyske 235,5 mil. eur, boli v zmysle
zakona o Statnom rozpocte na rok 2014 a rozpocCtu verejnej
spravy na roky 2014 - 2016 pouZité na splatenie zostatku na-
vratnych finanénych vypomoci, prijatych od Ministerstva financii
SR.

Aj napriek poklesu dodavky elektriny z vodnych elektrarni VDG
v porovnani s predchadzajicim rokom, vykazal podnik za rok
2017 zisk vo vyske 3,5 mil. eur. Priaznivé vysledky hospodarenia
a dobra finan¢na kondicia umoznili podniku splinit k 31. 12.
2017 vSetky financné kovenanty, stanovené Gverovou zmluvou.

K 31. 12. 2017 zamestnaval podnik VV, $. p., 325 zamestnan-
cov, pricom technicko-hospodarskych pracovnikov bolo 260
a v kategbrii pomocny a obsluzny personal pracovalo v podniku
65 zamestnancov. V roku 2017 podporovalo vedenie podniku
predovsetkym rozSirovanie a prehlbovanie kvalifikacie zamest-
nancov. Celkové vynalozené naklady na vzdelavanie predstavu-
jisumu 81 973 eura. V druhej polovici roka 2017 sa v podniku
VV, §. p., zacala vyucba anglického jazyka a zamestnancom,
ktori vyuzivaji dany jazyk pri vykone svojej prace, bolo umoz-
nené rozvijat si svoje schopnosti a vedomosti v danom jazyku
formou individualnej alebo skupinovej vyucby.

Podnik WV, S. p., si v roku 2017 pripomenul StvrtstoroCie Uspes-
nej prevadzky Vodného diela Gabéikovo s odbornou i laickou ve-
rejnostou. So Sirokou verejnostou podnik oslavil toto vyznamné
vyrocie 17. 6. 2017 na podujati Danube Day 2017, ktoré sa kona
kazdorocne pri prilezitosti Medzinarodného dna Dunaja. V roku
2017 vsak toto podujatie okrem vyznamu ochrany rieky Dunaj
upriamovalo pozornost aj na vyznam a prinosy Vodného diela
Gabcikovo, ktoré je postavené na najdlhsej rieke v Eurdpskej
Gnii. V rdmci pestrého programu mohli tisicky navstevnikov zazit
plavby vyletnymilod'ami, Den otvorenych dveri vodnej elektrarne
Gabcikovo, divadelné predstavenia, vystlpenia ludovych stbo-
rov i vyhodnotenie environmentalnej vytvarnej sttaze ,Vodné
dielo Gabc¢ikovo mojimi ocami“, ktoré podnik VV, §. p., pripravil
pre Ziakov a Studentov pri prilezitosti oslav 25. vyroéia Vodného
diela Gabcikovo. S odbornou verejnostou si podnik vyrocie pri-
pomenul 25. 10. 2017 na odbornej konferencii a slavnostnom
ocenovani osobnosti vodného hospodarstva, ktoré sa zaslzili
o Uspesnu prevadzku VDG. O den skoér podnik VV, S. p., zorga-
nizoval plavbu vyletnou lodou do Cunova, kde bola odhalena
pamatna tabula pri prileZitosti 25. vyroCia prevadzky Vodného
diela Gabcikovo.

VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK, aj v roku
2017 pokracovala v charitativnych projektoch - Vianocny ba-
zar a Strom viano¢nych priani. Na sviatok svatého Mikulasa sa
vo VWV, 8. p., konal uz v poradi 4. rocnik oblGbeného podujatia
VianoCny bazar, ktorého hlavnym cielom je pomoc zdravotne €i
socialne znevyhodnenym detom. V roku 2017 vyrobky Sikovnych
Ziakov a ziaok prezentovali tri Skoly — Spojena Skola zo Zlatych
Moraviec, Spojena Skola zo Sale a Stikromna spojenéa $kola
z Kezmarku. Vdaka projektu Strom viano¢nych priani, dobro-
vol'nici z VV, 8. p., pripravili Stedrd viano¢nd nadielku v ramci 2.
rocnika podujatia pre najmensSich - novorodencov na Neona-
tologickej klinike intenzivnej mediciny DFNsP Bratislava a na
oddeleni fyziologickych novorodencov Novorodeneckej kliniky
M. Rusnaka SZU a UNB.

ANNUAL REPORT 2017 « GENERAL PART 21

EUR 14,000,000. The funds from the commercial loans, drawn at
the end of 2013 and 2014, totaling EUR 235.5 miillion, pursuant to
the Act on the State Budget in 2014 and the Public Administration
Budget of 2014-2016, is used to repay the balance of recoverable
financial assistance received from the Ministry of Finance of the
Slovak Republic.

In spite of the drop in electricity supply from GWS hydro power
plants compared to the previous year, the company reported a pro-
fit of EUR 3.5 million in 2017. The favorable economic results
and good financial condition allowed the enterprise to meet all
the financial covenants set out in the loan agreement as of 31
December 2017.

By 31 December 2017 VV, s. e. had 325 employees, while tech-
nical management workers amounted to 260 and 65 employees
worked in the auxiliary and service staff category. In 2017, the
management of the enterprise promoted the expansion and en-
hancement of employee qualifications. The total incurred cost of
education was EUR 81,973. In the second half of 2017, VV, s. e.,
began English lessons and employees who use the language in
the course of their work was able to develop their abilities and
knowledge in the given language in the form of individual or group
instruction. In 2017 VWV, s. e., commemorated the successful ope-
ration of the GabCikovo Water Structure with the professional and
lay public. With the wider public, the company celebrated this
important anniversary on 17 June 2017 at the Danube Day 2017
event, which takes place annually on the occasion of International
Danube Day. In 2017, however, this event, besides the importance
of protecting the Danube River, drew attention to the importance
and benefits of the Gabcikovo Water Structure, built on the longest
river in the European Union. Within the varied program, thousands
of visitors could enjoy sailing boats, the Gabcikovo Hydro Power
Station Day of Open Doors, theater performances, folk ensem-
bles and the evaluation of the environmental art contest “The
Gabcikovo Water Structure through My Eyes”, with which VWV, s.
e., prepared for pupils and students on the occasion of the 25th
anniversary of the Gabéikovo Water Structure. With the expert
public, the enterprise commemorated the anniversary on 25 Oc-
tober 2017 with a professional conference and gala celebration
of valued people from water management who deserved it for the
successful operation of the GWS. A day earlier VV, s. e. organized
a voyage by boat to Cunovo, where a memorial plaque was reve-
aled on the occasion of the 25th anniversary of the operation of
the Gabcikovo Water Structure.

The enterprise continued with charity projects in 2017 - the Chris-
tmas Bazaar and Tree of Christmas Wishes. On St. Nicholas Day
in VV, s. e., there was held the already 4th year of the popular
Christmas Bazaar event, whose main goal is to help the health
and socially disadvantaged children. In 2017, the productions of
skilled pupils were presented by three schools - Zlate Moravec
United School, the Sala United School and the KeZmarok Private
United School. Thanks to the Christmas Tree Christmas project,
volunteers from VV, s. e. prepared a Christmas gift in the second
year of the event for the youngest children: newborns at the Ne-
onatology Clinic of Intensive Medicine DFNsP Bratislava and the
Physiological Department for Newborns of the Newborn Clinic M.
Rusnak SZU and UNB.



22 VYROCNA SPRAVA 2017 « VSEOBECNA CAST

Cinnosti podniku

Prevadzka vodnych stavieb

SUSTAVA VODNYCH DIEL
GABCIKOVO-NAGYMAROS

V zmysle medzinarodnej Zmluvy medzi Ceskoslovenskou so-

cialistickou republikou a Madarskou ludovou republikou o vy-

stavbe a prevadzke Sustavy vodnych diel Gabc¢ikovo-Nagymaros

zo dna 16. 9. 1977 sa v roku 1978 zacala vystavba Sustavy

vodnych diel Gab¢ikovo-Nagymaros. Tato viactcelova investicia

mala priniest na Gseku Dunaja od Bratislavy po Budapest a na

jeho prilahlych Gzemiach GZitky predovSetkym v oblastiach:

N ochrany Gzemia pred velkymi vodami Dunaja;

N celoro¢nej lodnej dopravy na celom Useku Dunaja od Brati-
slavy a7 po Budapest zabezpedenim plavebnej hibky 3,5 m;

N vyuZitia energetického potencialu Dunaja na Useku Bratisla-
va — Budapest;

N Sportovo-rekreacného vyuZitia prilahlych dzemi.

SUSTAVA VODNYCH DIEL GABCIKOVO-NAGYMAROS PODLA
L,ZMLUVY 1977“ POZOSTAVA Z TYCHTO CASTI:

VODNE DIELO GABCiKOVO

N zdrZ HruSov — Dunakiliti v Gseku Dunaja na riecnom kilometri
(dalejlen ,rkm*) 1 860 - 1 842 s maximalnou vzdutou hladi-
nou 131,10 metra nad morom na slovenskom a mad'arskom
Uzemt,

A hat Dunakilitis pomocnou plavebnou komorou na rkm 1 842
na madarskom Uzemf;

A derivacny kanal (privodny a odpadovy kanal) na rkm 1 842
- 1 811 na slovenskom Gzem;;

N stupen na derivacnom kanali na slovenskom tdzemi, kto-
ry pozostava z vodnej elektrarne s instalovanym vykonom
720 MW, z dvoch plavebnych komor a prisluSenstva;

N upravené staré koryto Dunaja na rkm 1 842 - 1 811 na
spolo¢nom slovensko-madarskom Useku;

N prehibené a regulované staré koryto Dunaja na rkm 1 811 -
1 791 na spoloénom slovensko-madarskom Useku.

VODNE DIELO NAGYMAROS

N zdrz a potrebné ochranné objekty v Gseku Dunaja na rkm 1
791 - 1 696,25 a v Gsekoch pritokov ovplyvnenych vzdutim,
vybudovanych na maximalne vzdutie 107,83 metra nad mo-
rom na slovenskom a madarskom Uzemi;

A stupen na rkm 1 696,25 na madarskom Gzemi, ktory pozo-
stava z hate, z vodnej elektrarne s instalovanym vykonom
158 MW, z dvoch plavebnych komér a prisluSenstva;

N prehibené a regulované koryto Dunaja na madarskom Gseku
Dunaja v obidvoch jeho ramenach na rkm 1 696,25 - 1 657.

V roku 1989 madarska strana zastavila prace na Sustave vod-
nych diel Gabc¢ikovo-Nagymaros a napriek sérii nelspesnych
medziviadnych rokovani v rokoch 1990 - 1991 rozhodla vtedaj-
Sia Geskoslovenska vlada, z dévodu prehlbovania ekonomickych
a environmentalnych strat na slovenskom Gzemi, uviest do pre-
vadzky aspon Vodné dielo Gabcikovo tzv. do¢asnym rieSenim,
znamym ako ,Variant C*. Vybudovanim objektov stupiia Cunovo
na rkm 1 851,75, ktoré nahradili povodné spoloéné objekty,
umoznujlce vytvorit potrebn( zdrZ, bolo mozné v oktobri 1992
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Enterprise Activities

Operation of the water structures

WATER STRUCTURE SYSTEM
GABCIKOVO - NAGYMAROS

In 1978, based on the International Agreement between the Cze-
choslovak Socialist Republic and People’s Republic of Hungary
concerning the construction and operation of the water struc-
ture system Gabcikovo Nagymaros of September 16, 1977, the
construction of the water structure system at the Gabc¢ikovo -

Nagymaros (hereinafter referred to as “WSS G-N”") started. This

multi-purpose investment project has provided the Danube area

between Bratislava and Budapest and its surrounding areas with:

N protection of the territory from Danube floods;

N effective full-year navigability on the entire segment of the
river Danube between Bratislava and Budapest with a navi-
gable depth of 3.5 m;

N utilization of the power generating potential of the Danube
segment between Bratislava and Budapest;

N use of the adjacent areas for sports and leisure activities.

THE GABCIKOVO - NAGYMAROS WATER STRUCTURE SYSTEM
ACCORDING TO ,,AGREEMENT FROM 1977“ CONSISTS OF
THE FOLLOWING COMPONENTS:

WATER STRUCTURE GABCIKOVO

A HruSov - Dunakiliti weir at the Danube River kilometers 1,860 -
1,842 (hereinafter referred to as “rkm”) with a maximum upper
reach of 131.10 m above sea level on Slovak and Hungarian
territory;

A Dunakiliti weir with an auxiliary ship-lock at rkm 1,842 on Hun-
garian territory;

A derivation canal (intake and discharge canal) at rkm 1,842 -
1,811 on Slovak territory;

A segment on the derivation canal on Slovak territory, consisting
of a hydropower plant with an installed output of 720 MW, two
lock chambers and facilities;

A regulated old riverbed of the Danube at rkm 1,842- 1,811 on
the common Slovak-Hungarian section;

A dredged and regulated old riverbed of the Danube at rkm 1,811
- 1,791 on the common Slovak-Hungarian section.

WATER STRUCTURE NAGYMAROS

A weir and relevant protective facilities at rkm 1,791 - 1,696.25
of the Danube and tributary segments affected by backwater,
built for a maximum backwater upper reach of 107.83 m above
sea level on both the Slovak and Hungarian sides;

A segment at rkm 1,696.25 on Hungarian side, consisting of
a weir, a hydropower plant with an installed output of 158 MW,
two ship-locks and facilities;

A dredged and regulated riverbed of the Danube on Hungarian
section of both branches of the river at rkm 1,696.25 - 1,657.

In 1989, Hungary suspended the works on the Gab¢ikovo - Na-
gymaros water structure system and despite a series of unsuc-
cessful inter-governmental negotiations between 1990 and 1991,
the Czechoslovak Government decided, mainly due to increasing
economic and environmental losses, to start the operation of the
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uviest Vodné dielo Gabcikovo do prevadzky. Madarsko sa sice
pokusilo o jednostranné vypovedanie ,Zmluvy 1977, ale vlada
Ceskoslovenskej federativnej republiky (dalej aj ,CSFR“) tito sna-
hu odmietla. V roku 1993 sa obidve strany dohodli na postipeni
tohto sporu Medzinarodnému stdnemu dvoru v Haagu. Rozsu-
dok tohto stdu zo dna 25. 9. 1997 potvrdil platnost ,Zmluvy
1977*, nastupnictva Slovenska po CSFR a uloZil obom stranam
viest rokovania v dobrej voli o naplneni spdsobu na dosiahnutie
povodnych cielov uvedenych v ,Zmluve 1977“.

VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK (dalej len ,,VV,
S. p.“), zabezpeCovala vystavbu a realizaciu takmer vSetkych
objektov Vodného diela Gabcikovo a objektov ochrannych opat-
reni Vodného diela Nagymaros (dalej aj ,VD Nagymaros“) na
slovenskom Uzemi vratane stavieb vodnych elektrarni, okrem
technologickych celkov energetickych zariadeni elektrarni. Po
uvedeni Vodného diela Gabcikovo v roku 1992 do prevadzky sa
podnik VWV, §. p., stal rozhodujlcim prevadzkovatelom vodohos-
podarskych objektov Vodného diela Gabcikovo.

Uznesenim vlady SR ¢. 1174/2004 zo dna 8. 12. 2004 vlada
SR poverila WV, 8. p., v sllade so ,Zmluvou 1977 prevadzkou
energetickych objektov Sustavy vodnych diel Gabcikovo-Nagy-
maros. Prevadzku technologickej ¢asti Vodného diela Gabcikovo
vykonavala od roku 2006 do roku 2015 spoloc¢nost Slovenské
elektrarne, a. s., na zaklade Zmluvy o prevadzke VEG, ktora bola
podpisana medzi podnikom VV, §. p., a spolocnostou SE, a. s.,
dna 10. 3. 2006.

Vlada Slovenskej republiky, ako aj podnik VV, §. p., povazovali
vsllade s uznesenim vlady Slovenskej republiky ¢. 171/2007 zo
dna 28. 2. 2007 Zmluvu o prevadzke VEG za neplatn(, a to naj-
ma z dévodu jej rozporu s medzinarodnym, ako aj vnatroStatnym
pravom. Z tohto dévodu inicioval podnik VWV, §. p., spor o vyslove-
nie neplatnosti Zmluvy o prevadzke VEG, priCom v samostatnom
spore sa uréenia jej neplatnosti pre rozpor so zakonom o verej-
nom obstaravani doméhal aj Urad pre verejné obstaravanie.
Z dovodu neexistencie zavazného rozhodnutia o neplatnosti
Zmluvy o prevadzke VEG si podnik VWV, S. p., v rokoch 2006 -
2015 plnil vSetky povinnosti, ktoré mu z tejto zmluvy vyplyvali,
a spraval sa tak, aby predchadzal vzniku $kod. Zo strany spoloc¢-
nosti SE, a. s., dochadzalo naopak k dlhodobému porusovaniu
Zmluvy o prevadzke VEG, pricom od poruSovania neupustila ani
po vyzve zo diha 28. 8. 2014. Na zaklade tejto skutocnosti podnik
WV, 8. p., dorucil dna 4. 12. 2014 spolocnosti SE, a. s., ozna-
menie o ukonceni Zmluvy o prevadzke VEG, v zmysle ktorého
mala Zmluva o prevadzke VEG zaniknut ku diu 10. 3. 2015.
Ked'Ze zo strany spolocnosti SE, a. s., dochadzalo aj nadalej k po-
rusovaniu povinnosti zo Zmluvy o prevadzke VEG, po marnom
uplynuti lehoty na napravu stanovena vo vyzve zo dna 19. 12.
2014 a v sUlade s uznesenim vlady Slovenskej republiky zo dha
9. 3. 2015 odstupil podnik VV, 8. p., dna 9. 3. 2015 od Zmluvy
o prevadzke VEG. Bezprostredne po doruceni odstlpenia zacal
podnik VV, S. p., s preberanim prevadzky Vodného diela Gabci-
kovo a poc¢ntc 0.00 hod. dna 10. 3. 2015 zacal prevadzkovat
Vodné dielo Gabcikovo. Dna 21. 4. 2015 nadobudol pravoplat-
nost rozsudok Krajského siidu v Bratislave, ¢. k. 1Cob/84/2014-
1328 zo dna 9. 3. 2015, ktory urcil, Ze Zmluva o prevadzke VEG
je neplatna pre jej rozpor so zakonom o verejnom obstaravani.
V sti¢asnosti zabezpecuje prevadzku Vodného diela Gabéikovo
v stlade s medzinarodnou zmluvou o vystavbe a prevadzke Su-

ANNUAL REPORT 2017 « GENERAL PART 23

Gabcikovo water structure using a temporary solution known as
the “C alternative“. The construction of the Cunovo unit at rkm
1,851.75, which replaced the original common facilities allowed
the construction of the required reservoir and made it possible to
put the Gabcikovo water structure into operation in October 1992.
Hungary tried to unilaterally denounce the 1977 Agreement, but
this effort was refused by the Government of the Czech and Slovak
Federal Republic. In 1993, both parties agreed to submit this dispu-
te to the International Court of Justice in Hague. On 25 September
1997, the Court ruled confirming the in-force nature of ,the 1977
Agreement” and Slovakia’s succession to the Czech and Slovak
Federal Republic, and imposed on both parties the duty to hold
negotiations in good faith on finding a way to meet the original
objectives as stated in ,the 1977 Agreement”.

VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE (hereinafter
"WV, s. e.“) has managed the construction and implementation of
almost all Gabcikovo water structure units, as well as Nagymaros
water structure protective measures on the Slovak territory, inclu-
ding the construction of hydropower plants, in addition to technical
components of power engineering facilities of the hydropower plant.
After the Gabcikovo water structure was put into operation in 1992,
the enterprise WV, s.e. has become the controlling operator of water
objects of Gabcikovo water structure.

On the basis of Slovak Government Decree No. 1174/2004, dated
December 08, 2014, the Government SR authorized VV, s.e. in ac-
cordance with “Agreement 1977” to operate the energy objects of
the water structure system Gabcikovo. The operation of the technical
section of the water structure Gabcikovo was provided since 2006
until 2015 by the company Slovenské elektrarne, a.s., based on the
Agreement about HPPG operation, which was signed between the
enterprise WV, s.e., and the company SE, a.s., on March 10, 2006.

The Government of the Slovak Republic, as well as the enterprise
VWV, s.e., considered in accordance with the Slovak Government
Resolution no. 171/2007 dated February 28, 2007, the Agreement
about the HPPG operation invalid, mainly because of its violation
of International and National law. Therefore, the enterprise VV, s.e.
initiated the dispute about the annulment of the operation of HPPG,
while in a separate dispute to establish the invalidity of the law
conflict on public procurement and demanded the Public Procure-
ment Office. In the absence of a binding decision on the invalidity
of the operation about HPPG, the enterprise VV, s.e. in the years
2006 - 2015 fulfilled all the obligations, which resulted from this
agreement and acted in order to prevent the occurrence of dama-
ge. On the other hand, the company SE, a.s. conversely experienced
long-term failure of the Agreement about HPPG operation, and the
violations had not abandoned even after the notice on August 28,
2014. Based on this fact, the enterprise VV, s.e. delivered to SE,
a.s. on December 04., 2014, the notice about the termination of
the HPPG operation, under which the Agreement about the HPPG
operation was supposed to terminate on March 10, 2015. Whereas
SE, a.s. continued to breach the obligations of the HPPG agreement
within the lapse of the deadline to correct specified in the notice
dated December 19, 2014, and the Resolution of the Slovak Go-
vernment of March 09, 2015, the enterprise VV, s.e., resigned on
March 09, 2015 from the Agreement about the HPPG operation.
Immediately after the delivery of the abandonment, the enterpri-
se VWV, s.e. started with takeover of the full operation of the water
structure Gabéikovo, and starting 0:00 pm. on March 10, 2015
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stavy vodnych diel Gabc¢ikovo-Nagymaros zo dna 16. 9. 1977
podnik VV, 8. p., ako narodna prevadzkova organizacia.

Sucastou Vodného diela Gabcéikovo su tieto vodné elektrarne:

¢ Vodna elektraren Gabcikovo,

« Vodna elektrareni Cunovo,

¢ Mala vodna elektraren Dobrohost,

e Mala vodna elektraren na kanali S VII,

e Mala vodna elektraren Moson |,

e Mala vodna elektraren Moson Il, ktora ¢aka na pripojene do
sUstavy.

Vodné elektrarne, ktoré si stcastou Vodného diela Gabciko-
vo, predstavuju takmer 30 % celkového instalovaného vykonu
vSetkych hydroelektrarni Slovenskej republiky a su vyznamnou
sucastou slovenskej elektrizacnej slstavy.

Podnik v roku 2017 prevadzkovanim Vodného diela Gabéikovo
a ochrannych opatreni Vodného diela Nagymaros na sloven-
skom Uzemi zabezpecoval ochranu prilahlého Gzemia pred
povodnami, plynulost vnutrostatnej aj medzinarodnej plavby
na rieke Dunaj a vyrobu elektrickej energie. Tiez zabezpecoval
prevadzku ekologickych objektov v ramci Vodného diela Gab-
Cikovo, ktoré su jeho stcastou. Aj pocas roku 2017 boli vyko-
navané pravidelné Gdrzby, revizie, servisy a opravy stavebnych

objektov a technologickych zariadeni, ¢im boli naplnené hlavné
Ulohy vyplyvajlce z prevadzkovania vodnej stavby.

Pocas celého roka 2017 podnik WV, S. p., realizoval rozsiahle opravy
jednotlivych existujlcich prevadzkovych stborov a technologickych
celkov pravej plavebnej komory na stupni Gabcikovo. Nasledne sa
zacCala priprava lavej plavebnej komory na opravy, ktoré zaistia jej

Vystavba Vodného diela
Gabcikovo

Construction of Gabcikovo
Water Structure
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began to operate the water structure Gabéikovo. On April 21, 2015,
the validity of final judgment of the Regional Court in Bratislava,
rec. 1Cob / 84 / 2014-1328 dated March 09, 2015, determined
that the Agreement of HPPG operation is invalid, for its violation
of the law on public procurement. Currently, VV, s.e. provides the
operation of the water structure Gabcikovo in accordance with an
International agreement about the construction and operation of
the water structure system Gabcikovo-Nagymaros of September
16, 1977, as a national operating organization.

The Gabcikovo water structure comprises these hydropower

plants:

¢ Gabcéikovo hydropower plant,

« Cunovo hydropower plant,

e the small hydropower plant Dobrohost,

¢ the small hydropower plant on the S VII canal,

¢ the small hydropower plant Moson |,

e the small hydropower plant Moson I, which is waiting to be
connected to the system.

The hydropower plants, which are part of the Gabcikovo water
structure represent more than 30 % of the total installed capaci-
ty of all hydropower plants in the Slovak Republic and represent
a substantial portion of the entire electricity system in Slovakia.

The enterprise in 2017, by the operation of the water structure Gab-
Cikovo, and safety measures of Nagymaros in Slovak area ensured
the flood protection of adjacent areas and enabled international and
inland ship transport at the river Danube and electricity generation.
Also operated ecological units constructed within the water structu-
re Gabcikovo, which are part of it. Also in 2017, was made regular
maintenance, inspections and repairs of buildings and technological
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bezpecnl prevadzku pocas trvania planovaného strategického
projektu Inovacia a modernizacia plavebnych komor Vodného die-
la Gabcikovo, ktory je spolufinancovany z Nastroja na prepajanie
Eurdpy - CEF Transport. V zmysle postupu prac v ramci ¢asového
harmonogramu sa bude ako prva inovovat a modernizovat prava
plavebna komora. Po¢as roka 2017 bola vykonavana aj pravidelna
GdrZba a opravy poskodenych technologickych zariadeni a staveb-
nych objektov.

Plavebné komory VD Gabéikovo maju dizku 275 m a Sirku 34 m.
V roku 2017 bolo vykonanych 4 255 plneni plavebnych komor
a pocas toho bolo preplavenych 14 389 plavidiel s celkovym
objemom 5 531 780 ton nakladu a s poétom 619 660 prepra-
venych osob.

Od zaciatku prevadzky VD Gabcikovo (v roku 1992) bolo pre-
pravenych celkom 387 388 plavidiel, ¢o predstavuje 149 949
627 ton nakladu a 8 412 462 osob.

V roku 2017 bol na Vodnom diele Gabc¢ikovo zaznamenany
mierne podpriemerny prietok z hladiska dlhodobych hydrolo-
gickych pomerov na Dunaiji. Vyroba silovej elektriny bola oproti
predchadzajicemu roku 2016 nizSia 0 184 536 MWh. Dodavka
elektriny dosiahla 2 079 313 MWh a v porovnani's rokom 2016
bolo do siete dodanych o 183 109 MWh elektriny menej.

Trzby, ktoré VV, 8. p., inkasovala z produktov vodnych elektrarni
Vodného diela Gabcikovo od roku 2001 boli na principe del'by
vynosov medzi podnikom a prevadzkovatelom tychto vodnych
elektrarni Slovenskymi elektrarnami, a. s. Po prechode viast-
nickych prav k technologickej ¢asti vodnych elektrarni Vodného
diela Gabéikova na VV, S. p., od 28. 4. 2006 bola uzatvorena
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equipment, which were filled with the following main tasks arising
from the operation of the water structure.

Throughout the year 2017 we made extensive repair of the existing
operational complexes and technological units of the right lock
chamber at the level Gab¢ikovo. Subsequently, the preparation for
repair of the left lock chamber has started, which ensure its safe
operation during the planned strategic project Upgrade of Gabciko-
vo locks, which is co-funded by the Connecting Europe Facility - CEF
Transport. As part of the timetable, the right lock chamber will be
the first to innovate and modernize. During the year 2017, regular
maintenance and repairs of damaged technological equipment
and building objects were carried out.

Lock chambers of WS Gabcikovo are 275 m long and 34 m wide. In
2017 was made 4,255 filling of the lock chambers and total of 14,389
vessels have passed through, which represents 5,531,780 tons of
freight and 619,660 passengers .

Since the beginning of the operation of WS Gabéikovo (in 1992) have
passed through 387,388 vessels, which represents 149,949,627
tons of freight and 8,412,462 passengers.

In 2017, the water structure Gabcikovo recorded slightly below avera-
ge flow in terms of long-term hydrological conditions on the river Da-
nube. Electricity production was compared to 2016 lower by 184,536
MWh. Electricity supply reached 2,079,313 MWh and compared to
the year 2016 there has been supplied to the network 183,109 MWh
less electricity. Since 2001, revenues from the hydropower plant of
the water structure Gabc¢ikovo were evenly distributed between VWV,
s.e., and Slovenské Elektrarne, a.s. A new contract about the opera-
tion of the water structure Gabcikovo has been in effect since April

Vodné dielo Gabcikovo
Gabcikovo Water Structure
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Zmluva o prevadzke VEG, v ktorej zostal zachovany historicky
dohodnuty princip del'by vynosov za silovi elektrinu aj podporné
sluzby v pomere 65 : 35.

Po ukoncéeni Zmluvy o prevadzke VEG zacal podnik drnom
10. 3. 2015 sam prevadzkovat vodné elektrarne Vodného die-
la Gabéikovo (VE Gabéikovo, VE Cunovo, MVE Mo$ofi, MVE SVII)
a realizovat predaj silovej elektriny, podpornych sluzieb a regulac-
nej elektriny z tychto elektrarni na liberalizovanom trhu. Dodavka
elektriny z vodnych elektrarni Vodného diela Gab¢ikovo bola za-
hrnuté do bilan¢nej skupiny podniku s vlastnou zodpovednostou
za odchylku.
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28, 2006, when ownership of the technical section of the hydropower
plant was transferred to VV, s.e., and the principle concerning electri-
city revenue sharing using the ratio of 65 : 35 remained unchanged.

After termination of the contract about the HPPG operation on
March 10, 2015, the enterprise started to operate hydropower
plants of the water structure Gabé&ikovo (HPP Gabéikovo, HPP Cu-
novo, SHPP Moson, SHPP at S VII), and sell the power electricity,
support services, and regulatory electricity from these plants in
a liberalized market. Supply of electricity from hydro power plant
Gabcikovo was included in the balance sheet of the business entity
with responsibility for deviation.

Vykony plavebnych komor Vodného diela Gabéikovo v rokoch 1992 - 2017
Lock chambers output of the Gabcikovo water structure between 1992 and 2017
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Dodavka elektriny z vodnych elektrarni Vodného diela Gabéikovo v rokoch 1992 - 2017
Electricity distribution from the Gabc¢ikovo water structure between 1992 - 2017
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Celkova dodavka elektriny z VDG od 10/1992 do 31. 12. 2017

Total electricity distribution from the Gabcikovo water structure from 10/1992 to December 31, 2017 56 418 970MWh
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Vodné dielo Gabcikovo
Gabcikovo Water Structure
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MALA VODNA ELEKTRAREN
DOBROHOST

Mala vodna elektraren Dobrohost (dalej aj ,MVE Dobrohost*) je
vybudovana v priestore odberného objektu, ktory zabezpecuje
odber vody z privodného kanala SVD Gabcikovo-Nagymaros do
ramennej sUstavy nachadzajlicej sa lavom brehu starého ko-
ryta Dunaja. Vystavba MVE Dobrohost trvala od juna 2010 do
decembra 2011 a nasledne bola zaradena do portfélia zdrojov
podniku.
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SMALL HYDROPOWER PLANT
DOBROHOST

Small hydropower plant Dobrohost (hereinafter referred as
,SHPP Dobrohost“) is built in the area of the extraction site,
which provides water from intake canal of WSS Gabéikovo-Na-
gymaros into the branch system located on the left bank of the
old river bed of the river Danube. The construction of the SHPP
Dobrohost took place from June 2010 until December 2011,
and was subsequently included in the enterprise's portfolio.

Dodavka elektriny z MVE Dobrohost v rokoch 2011 - 2017
Electricity distribution from the small hydropower plant Dobrohost between 2011 - 2017
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Celkova dodavka elektriny z MVE Dobrohost od 12/2011 do 31.12.2017

Total electricity distribution from the small hydropower plant Dobrohost from 12/2011 to December 31, 2017

’ Napustny objekt Dobrohost zabezpecuje nepretrzité
dotovanie ramennej sistavy Dunaja vodou
Intake object Dobrohost ensures continued subsidization
of water into branch system of the river Danube
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MVE Dobrohost vyrobila od spustenia skiSobnej prevadzky do
konca roka 2017 spolu 80 656 MWh a dodala do siete 79 275
MWh elektriny. Vykon elektrarne je vyvedeny do prislusnej regjo-
nalnej distribuénej ststavy - Zapadoslovenska distribuc¢na, a. s.
Dodana elektrina je zaroven vykupovana regionalnou distri-
bucnou slstavou v zmysle legislativy o podpore obnovitelnych
zdrojov energie. Dodavka z Malej vodnej elektrarne Dobrohost
v roku 2017 predstavovala 12 605 MWh pri vyrobe elektriny
12 862 MWh.

V ramci prevadzky MVE Dobrohost bola pocas roka 2017 vyko-
nana oprava vonkajsieho osvetlenia, revizia elektrickej instala-
cie a celoro¢na elektroddrzba.

VODNE DIELO ZILINA

Vodné dielo Zilina (dalej aj ,VDZ“) sa nachadza na rieke
Vah, na okraji mesta Zilina v lokalite Sibenice v riednom km
254,613. Hlavnym G&elom Vodného diela Zilina je vyuZitie
hydroenergetického potencialu hornej ¢asti rieky Vah medzi
elektrarnami Lipovec a HriGov na vyrobu elektrickej energie.
Okrem tohto hlavného G¢elu ma vodna stavba i rad dalSich
priaznivych prinosov pre mesto i region. Patri k nim napri-
klad rieSenie zosuvovych Uzemi Dubna, likvidacia neriade-
nych skladok odpadovych latok v zaujmovom Gzemi, podiel
na likvidacii znecistenych podzemnych vod pod priemysel-
nou dastou mesta a dalsie. Vystavba Vodného diela Zilina sa
zacala realizovat 4. 10. 1994, pricom ide o prvi stavbu na
Slovensku, ktorej dosah na Zivotné prostredie bol posudzova-
ny komplexne metodikou Environmental Impact Assessment
(EIA). Vystavba vodnej stavby sa priamo dotkla 150 obydli,
ktorych obyvatel'ov bolo nutné presidlit do novovybudovanych
rodinnych domov v obciach MojSova Ltc¢ka a Rosinky. Stcas-
tou vystavby bolo mnoZstvo vyvolanych investicii, ktoré zna-
menajl cely rad priaznivych prinosov pre mesto Zilina a jeho
okolie. Vodné dielo pIni Glohu protipovodnovej ochrany, ako
aj ochrany Zivotného prostredia Zilinského regionu, prispelo
k rozvoju dopravy, infrastruktury i k rozvoju rekreacno-oddy-
chovych moznosti.

VDZ disponuje dvoma generatormi elektrickej energie (dalej
aj ,TG1“ a ,TG2“), pricom prvy generator vodnej elektrarne bol
uvedeny do sklSobnej prevadzky dna 17. 12. 1997 a druhy
generator 31. 3. 1998. Sucastou vodnej stavby su aj dve malé
vodné elektrarne, ktoré slizia predovSetkym na pokrytie jej
vlastnej spotreby.

Za celé obdobie prevadzky vodnej elektrarne Vodného diela
Zilina od roku 1997 do konca roka 2017 bolo vyrobenych cel-
kom 3 135 241 MWh prevazne Spickovej elektriny, pricom do
energetickej slstavy bolo dodanych 3 109 719 MWh elektriny.
Od roku 2004 poskytuje Vodné dielo Zilina podporné sluzby
prevadzkovatelovi prenosovej slstavy SEPS, a. s., v rozsahu
poziadaviek, jeho potrieb a Uspesnosti vo vyberovych kona-
niach.

V roku 2017 bol na Vodnom diele Zilina zaznamenany vyraz-
nejSie nadpriemerny prietok z hladiska dlhodobych hydrologic-
kych pomerov. Celkovo bolo v tomto roku na vodnej elektrarni
Vodného diela Zilina vyrobenych 179 747 MWh elektriny a do
energetickej slstavy dodanych 178 567 MWh elektriny. Vyroba
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SHPP Dobrohost produced 80,656 MWh and generated to the
grid 79,275 MWh since the pilot operation until 2017. Power is
transferred to the regional distribution system operated by ZSE
Distriblcia, a.s. At the same time, supplied electricity is bought
by the regional distribution system in accordance with the le-
gislation on the support of renewable sources from electricity.
In 2017, Small hydropower plant Dobrohost supplied 12,605
MWh and generated 12,862 MWh.

As of investments and within the operation of the SHPP Dobro-
host, during 2017, external lighting repair, electrical installation
revision and year-round electrical maintenance were performed.

WATER STRUCTURE ZILINA

Water structure Zilina (hereinafter referred as ,WSZ*“) is located on
the river Vah, at the border of Zilina in the area Sibenice at river
km 254,613. The main purpose of the water structure Zilina is
to utilise the free hydropower potential of the upper part of the
river Vah for electricity generation between the hydropower plants
Lipovec and HriGov. In addition to this main purpose, the water
structure has a number of other benefits for both the city, and
the region. These include, for example, the solution of the slump
areas of Dubno, the destruction of unmanaged waste dumps in the
area of interest, the share in the disposal of polluted groundwater
under the industrial part of the city and others.

The construction of the water structure Zilina started on October
04, 1994, whereby it is the first Slovak construction project where
environmental impacts were comprehensively measured pursu-
ant to Environmental Impact Assessment (EIA) methodology. The
construction of the water structure directly affected 150 houses,
whose residents had to be relocated to newly-built houses in Moj-
Sova Lucka and Rosinky. Construction also included a number of
secondary investments, which provide many favourable benefits
for the city of Zilina and its vicinity. The water structure provides
flood protection and environment protection for the Zilina region,
also contributed to development of transportation, infrastructure,
and leisure activities.

WSZ has two generators of electricity (hereinafter also "TG1" and
"TG2"), while the first hydropower generator was put into a pilot
operation on December 17, 1997 and the second generator on
March 31, 1998. The water structure also includes two small
hydropower plants, which serve primarily to cover its own con-
sumption.

From the beginning of the operation in 1997 until end of the year
2017, the hydropower plants of the Zilina water structure have
generated 3,135,241 MWh of mainly peak electricity, of which
3,109,719 MWh was distributed to the network. Starting from
2004, the water structure Zilina provides support services for the
transmission system to operator Slovenska elektrizacna prenosova
sUstava, a.s., in the range of demands, needs, and outcomes of
tender procedures.

In 2017 was a significantly above average flow in terms of long-
term hydrological conditions at the water structure Zilina. Ove-
rall this year, the hydropower plant at the Zilina water structure
generated total of 179,747 MWh of electricity, and 178,567
MWh was distributed to the power network system. Production
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v roku 2017 na vodnej elektrarni Vodného diela Zilina zazna-
menala narast oproti roku 2016 o 22 200 MWh.

Dve malé vodné elektrarne na Vodnom diele Zilina, ktoré nie s
zahrnuté do bilan¢nej skupiny VWV, S. p., s vlastnou zodpovednos-
tou za odchylku a slGZia na pokrytie viastnej spotreby vodného
diela, vyrobili v roku 2017 spolu 616 MWh elektriny.
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in 2017, at the hydropower plant Zilina increased by 22,000
MWh compared to the 2016.

Two small hydropower plants on the water structure Zilina, which
are not included in balance group of VV,s.e., with own responsibi-
lity for deviation, and are used to cover own consumption of the
water structure, produced 616 MWh electricity in 2017.

Dodavka elektriny z Vodného diela Zilina v rokoch 1997 - 2017
Electricity distribution from the Zilina water structure between 1997 - 2017
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V oblasti poziarnej ochrany a bezpecnosti a ochrany zdravia
pri praci (dalej aj ,BOZP*“) a predpisov na ochranu Zivotného
prostredia neboli v roku 2017 evidované Ziadne mimoriadne
udalosti, ¢o sved¢i o kvalitnej preventivnej innosti prevadzky
Vodného diela Zilina aj v tychto oblastiach.

Pomerne vela ¢asu a Usilia bolo treba venovat aj posudzo-
vaniu projektovej dokumentéacie cudzich investorov na Gzemi
susediacom s VDZ, v ktorom prebieha intenzivna investiéna
ginnost, aby zaujmy WV, §. p., na VDZ neboli obmedzované alebo
ohrozené.
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In the field of fire protection and safety and health protection at
work (hereinafter "SHP") and environmental protection regula-
tions, no extraordinary events were recorded in 2017, which is
also indicative of the quality preventive activities of the Zilina
water structure in these areas as well.

A considerable amount of time and effort had to be devoted to
assessing the project documentation of foreign investors in the
area neighboring with WSZ, where intensive investment activity
is taking place, so that the interests of VV, s.e., at WSZ were not
restricted or threatened.

Technické parametre vodnych elektrarni VV, S. p.
Technical parameters of VV, s. e. hydropower plants

InStalovany :E::E(:/‘;?E:g:a
vykon v MW v GWh
Vodna elektraren Installed Average Hydropower plant
putting into capacity in ELTILEL
operation
Vodna elektraren Gabcikovo H 1992 720: 2 200 Hydropower plant Gab¢ikovo
Malé vodna elektraref SVl 1994; 1,04; 3,6 Small hydropower plant SVII
Mala vodna elektrarei MoSon 1994 1,22 4,3:Small hydropower plant Moo
Vodna elektraren Cunovo 1997 24,28 147 : Hydropower plant Cunovo
Vodné elektrarefi Zilina 1998 72 167 : Hydropower plant Zilina
Mala vodna elektrared 1* 1999 0,075 0,38 Small hydropower plant I*
Mala vodné elektraref I1* 1999 0,13: 0,53 Small hydropower plant I1*
Mala vodna elektrarei Dobrohost 2011: 1,87 10,21 : Small hydropower plant Dobrohost

*sl0zi na pokrytie vlastnej spotreby

*serves to cover its own consumption
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Obchod s elektrickou energiou

VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK, obchodne
realizuje produkciu elektriny z vodnej elektrarne VD Zilina a od
10. 3. 2015 aj produkciu z vodnych elektrarni VD Gabcéikovo.
Podnik aktivne posobi na liberalizovanom trhu s elektrinou
vo fungujucom konkurenénom prostredi a tieto elektrarne s
zahrnuté do bilan¢nej skupiny podniku s vlastnou zodpoved-
nostou za odchylku. Produkciu elektriny z vodnych elektrarni
Vodného diela Gabcikovo do 9. 3. 2015 obchodne realizovali
Slovenské elektrarne, a. s., na zaklade Zmluvy o prevadzke
VEG, z ¢oho podnik inkasoval pomern ¢ast trzieb za vyroben
elektrinu.

Formou vyuZzitia podpory obnovitelnych zdrojov energie podnik
obchodne realizuje produkciu z Malej vodnej elektrarne Dobro-
host, ktora nie je zahrnuta do bilanénej skupiny podniku a ma
prevzatl zodpovednost za odchylku.

Primarnym cielom obchodu s elektrinou je realizacia predaja
vyrobenej elektriny z vlastného zdrojového portfélia. Na zabez-
pecenie vlastnych Specifickych poziadaviek, ako aj poziadaviek
odberatelov podnik tiez obchoduje s nakupovanou elektrinou.

PR S UV YRY
Vystavba Vodného diela
Gabcikovo

Construction of Gab¢ikovo

Water Structure

Al 4
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Sales of Electricity

VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE carries
out the production of electricity from the WS Zilina, and since
March 10, 2015, also the production from the hydropower plant
WS Gabcikovo. Enterprise is active in the liberalized electricity
market in a functioning competitive environment, and these
hydropower plants are included in the balance group with own
responsibility for deviation. The production of hydropower plant
of Gabcikovo water structure was until March 09, 2015, com-
mercially implemented by Slovenské elektrarne, a.s., based
on the Agreement about the HPPG operation, from which the
enterprise made a proportion of revenues from the electricity
produced.

Through the use of renewable energy, the enterprise commer-
cially implements the production from the small hydropower
plant Dobrohost, which is not included in the balance group
of the enterprise and has own responsibility for the deviation.

The primary goal of trade in electricity production is the realiza-
tion of sales from own source portfolios. To ensure the specific
own requirements, as well as customers requirements, the en-
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Podnik pdsobi v segmente obchodu so silovou elektrinou aj
v segmente koncovych zakaznikov na domacom trhu.

Okrem obchodu s elektrinou sa potencial vyrobnych zariadeni
vodnej elektrarne VD Zilina a od 10. 3. 2015 aj vodnych elek-
trarni Vodného diela Gabéikovo vyuziva aj na poskytovanie pod-
pornych sluZieb prevadzkovatelovi prenosovej slstavy, ktory
obstarava podporné sluzby aukénym systémom na dlhodobej,
strednodobej a kratkodobej baze. Podnik sa pocas celého roka
aktivne zlcéastnoval na vyberovych konaniach, vysledkom ¢oho
bolo zvySenie celkovych trZieb z predaja podpornych sluzieb
a regulacnej energie v porovnani s predchadzajdcim rokom.

Vyroba a dodavka elektriny
Production and supply of electricity

Vyroba v MWh
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terprise also deals with purchased electricity. The enterprise
operates with the power electricity, and also in the segment of
electricity supply to end users on the domestic market.

Besides the electricity trade, the water structure Zilina and since
March 10, 2015 also the water structure Gabcikovo provides
support services to a transmission system provider, which deals
with procurement of support services from providers by auction
on a short, medium and long - term basis. The enterprise ac-
tively entered into the selection procedures during the whole
year, resulting in increase of its turnover from sales of support
services and regulated energy compared to previous year.

Electricity generation in MWh

Vodna elektraren Gabéikovo . 1954413 2140737 1871260 Hydropower plant Gabéikovo

Mala vodna elektraren SVII 5012: 4536 4 897 : Small hydropower plant SVII

Mala vodna elektrareil Moson 4608: 3591 4 886 : Small hydropower plant MoSon
Vodné elektrareri Cunovo 139 057 138761 133 167 : Hydropower plant Cunovo

Vodna elektraref Zilina 179 747 157 547 143 550 : Hydropower plant Zilina

Maléa vodna elektraren Dobrohost 12861 13196 14 032 :Small hydropower plant Dobrohost

LY B ERA )

Electricity distribution in MWh

Vodna elektraren Gabcikovo : 1934 210 2119 039 1 849 854 : Hydropower plant Gabéikovo

Mala vodna elektraren SVII 4852 4389 4 733 :Small hydropower plant SVII

Mala vodna elektraren MoSon 4484: 3479: 4 737 :Small hydropower plant Moofi
Vodna elektraref Cunovo 135 766 135515 130 014 : Hydropower plant Cunovo

Vodna elektraren Zilina 178 567 : 156 507 : 142 641 : Hydropower plant Zilina

Mala vodna elektrarei Dobrohost 12605 12943 13 773 Small hydropower plant Dobrohost

Celkova bilancia obchodu s elektrickou energiou za rok 2017

Total balance of electricity trade for 2017

Bilancia obstaranej a dodanej
elektriny (MWh)

2017 | 2016

Zmenav %

é Change in % é Indicator

Obstarané Procured
Vodné elektraren Gabé&ikovo* © 19342100 2119039: -8,72 % : Hydropower plant Gab¢ikovo*
Mala vodna elektraren SVII* 4852 4389 10,55 % : Small hydropower plant SVII*
Mala vodna elektraren MoSof 4484 3479 28,91 % : Small hydropower plant Moor*
Vodna elektrérefi Cunovo* 135 766 &) A5 0,19 % : Hydropower plant Cunovo*
Dodavka z vodnej elektrarne Zilina 178 567 : 156 507 14,10 % : Supplied by Zilina “s hydropower plant
Dodévka z MVE Dobrohost 12 605 12943 2,61 % Supplied by small hydropower plant

: f H : Dobrohost

Nékup na tuzemskom trhu 45649 26176 74,39 % : Purchased in Slovakia

2316 134!

2458 047

Dodané Delivered

Predaj obchodnym partnerom v SR 2 303 460; 2454 626; -6,16 % ;Sales to business partners in Slovakia
Predaj v zahranici :Sales outside Slovakia
Korekcia na vyrovnanu bilanciu 12 674§ 3 420§ 270,53 % Correction

(RE + odchylka)

2316 134!

2458 047 5,77 %!

*Poznamka: od 10. 3. 2015

*Note: since March 10, 2015
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Technicko-bezpecnostny dohlad

V roku 2017 bola ¢innost Useku technicko-bezpecnostného do-
hladu zamerana nielen na zabezpedéenie kladného hospodar-
skeho vysledku realizaciou zakaziek pre zmluvnych partnerov
a v ramci vnitropodnikovych vykonov, ale najma na plnenie Gloh
vyplyvajicich z legislativnych predpisov a poverenia MZP SR
na vykon odborného technicko-bezpecnostného dohladu. Pod-
nik aj v roku 2017 pokracoval v zabezpeceni a rozvoji ¢innosti
Useku, ktory sa zaobera technicko-bezpeénostnym dohladom.
V ramci rozvoja ¢innosti Useku mozno za rok 2017 povaZovat
personalne a materialne vybavenie Useku na realizaciu geofy-
zikalnych karotaznych merani filtraénych a vertikalnych rych-
losti pridenia podzemnych a priesakovych vod. V ramci Useku
v novovytvorenom oddeleni dispe€ingu a evidencie sa zaviedla
nonstop ¢innost, v ramci ktorej zamestnanci nepretrzite eviduju
rizikové varovania, povodnové stavy a vystrahy slvisiace s bez-
pecnostou stavieb. Vdaka timu Specialistov na bezpecnost sta-
vieb, defektoskopiu, geotechniku, geofyziku a geodéziu, ako aj
vdaka Spickovému materialnemu vybaveniu méze podnik pinit
Glohy, ktorymi je v oblasti technicko-bezpecnostného dohladu
povereny. Zamestnanci Useku vypracovavajl nezavislé analyzy
a posudky s vysledkami zodpovedajlcimi narodnej autorite pre
bezpecnost priehrad, hati, hradzi, vodnych elektrarni a odkalisk.
Celoslovensky dispecing TBD, na ktory je pripojenych takmer
4 000 automatizovanych snimacov, zabezpecoval aktualnu a ob-
jektivnu informovanost o bezpecnosti vodnych stavieb najma
I. a ll. kategorie. V zavere roka 2017 bol systém automatizova-
nych snimacov doplneny o dalSich 414 snimacov Grovne hladin
podzemnych a priesakovych véd na ochrannych hradzach Du-
naja, Vahu a Malého Dunaja a taktiez bolo v oblasti objektov Vod-
ného diela Gabcikovo nahradenych 380 nefunkénych pévodnych
snimacov novymi snimaémi hladin podzemnych a priesakovych
vod pripojenych na centralny dispecing TBD.

Suhrnne sa v ramci TBD v roku 2017 realizovali

tieto cinnosti:

e celoro¢ny vykon odborného TBD v zmysle osobitnych predpi-
sov nad vodnymi stavbami |. a Il. kategdrie na zaklade zmliv
a nad vodnymi stavbami nizSich kategorii na zaklade objed-
navok vlastnikov,

e vykon odborného TBD nad vodnymi stavbami vo viastnictve
podniku VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK,
vratane pravidelnych merani a pozorovani na SVD G-N a VDZ,

e vypracovanie odbornych posudkov a navrhov na stanovenie
kategorie (prip. na prehodnotenie stanovenych kategorii vod-
nych stavieb alebo s navrhom na vyradenie z kategorizacie)
pre vodné stavby na zaklade objednavok vlastnikov,

e vykony Specializovanych merani a analyz — monitoring, analy-
zy a matematické modelovanie, projekéné prace, geofyzika,
endoskopia potrubi a vrtov, termovizia, nedestruktivna defek-
toskopia, meranie zakalu vod, Cerpacie, nalievacie, stlpacie
a vsakovacie sklsky a pod. na zaklade externych a internych
objednavok,

e vykon Specializovanych geodetickych merani na zaklade ex-
ternych a internych objednavok,

e monitoring zloZiek Zivotného prostredia na VD Gabcikovo a VD
Zilina,

e zber, spracovanie a archivacia dat.

Vykon dohladu nad vodnymi stavbami bol realizovany odborne

sposobilymi osobami v spolupraci so Specialistami na geode-

tické prace, geofyziku, nedestruktivnu defektoskopiu, statiku
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Technical and Safety Supervision

In 2017, the focus of technical and safety supervision was not
aimed only at ensuring positive economic results by the work
for contractors, and within in-house performance, but especially
on tasks under the legislative regulations and delegation of the
MoE SR on the performance of technical and safety supervision.
The enterprise continued in 2017 to secure and develop the
activities of the technical and safety supervision. As part of the
development of the section's activity in 2017 was the person-
nel and material equipment for the realization of geophysical
cartage measurements of the filtration and vertical velocities
of the underground and seepage water flows. Within the newly
created department of dispatching and evidence, a non-stop
activity was established, within which employees continuously
record risk warnings, flood situations, and warnings related to
safety of buildings. Thanks to the team of specialists on building
security, defectoscopy, geotechnics, geophysics and geodesy,
as well as with top-class material equipment, the enterprise
can perform tasks that are entrusted to the field of technical
and safety supervision. Employees of the department elaborate
the independent analyses and assessments with results cor-
responding to the national authority for the safety of reservoirs,
dams, weirs, the hydropower plants and sludge beds. The TSS
dispatching, which is connected to almost 4,000 automated
sensors, provided current and objective information on the safe-
ty of water structures, in particular I. and Il. category. At the end
of 2017, the automated sensor system was supplemented by
another 414 levels of groundwater and seepage level sensors
at the protection dams of the river Danube, Vah and the Small
Danube, as well as at the water structure Gab&ikovo were re-
placed 380 non-functional original sensors by new groundwater
and seepage sensors, which were connected on the central
dispatching of the TSS.

Summary of these activities in 2017 are:

e an year-round technical and safety supervision under special
regulations over water structures of . and Il. category based
on a contract with owners and for lower categories water stru-
ctures are based on owners orders,

e technical and safety supervision over water structures ow-
ned by VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE,
including regular measures and observations AT WSS G-N
and WSZ,

e technical expertise and proposals to prescribe categories
(whether to reassess certain categories of water structures
or to propose exclusion from categorization) for water struc-
tures based on orders of owners,

e special analysis - monitoring, analysis and mathematical
modelling, design work, geophysics, endoscopy of pipes and
boreholes, thermography, non-destructive defectoscopy, me-
asure of silt content, pumping, pouring, rising, and seepage
tests and etc., based on external and internal orders,

e Special geodetic measurements, based on external and in-
ternal orders

e Monitoring of environment at WS Gabcikovo and WS Zilina,

e Collection, processing and archiving data.

Technical and safety supervision over water structures was car-
ried out by professionally competent persons in cooperation
with specialists in geodetic works, geophysics, non-destructive
defectoscopy, statics and GIS. In 2017, based on the work we

VYROCNA SPRAVA 2017 + VSEOBECNA CAST

a GIS. Aj na zaklade nami realizovanych odbornych prac nedoslo
v roku 2017 na ziadnej stavbe, nad ktorou vykonavame dohlad,
k havarii (doSlo k vzniku havarijnych situacii, napr. na privodnych
kanaloch k VE Sucany a Lipovec, no na riziko ich vzniku sme
spravcu tychto stavieb uz dlhodobo upozornovali). Vlastnikov
stavieb sme priebezne informovali o moznych rizikach a o odpo-
racaniach na zlepSenie Grovne dohladu. Vo viacerych odovod-
nenych pripadoch sme navrhli organom Statnej vodnej spravy
ulozit rozhodnutim vlastnikom stavieb zabezpecenie realizacie
napravnych opatreni na zaistenie bezpecnosti vodnych stavieb.

PRACE PRE MZP SR:

N Vypracovanie sprav a prehladov o ¢innosti poverenej orga-
nizacie s opisom vysledkov dohladu, vysledkov Specializova-
nych analyz a merani a s opisom zrealizovanych kategorizacii
vodnych stavieb.

A Priprava novelizacie vodného zakona a vyhlasky o technic-
ko-bezpecnostnom dohlade.

N Realizacia Skoleni — workshopov o vykone dohladu a dozoru
pre organy Statnej vodnej spravy.

N Realizacia Skoleni obsluhy vodnych stavieb v pdsobnosti Slo-
venského vodohospodarskeho podniku, Statny podnik (dalej
aj ,SVP, 8. p.").

N Spristupnenie evidencie vodnych stavieb zaradenych do
jednotlivych kateg6rii na www.vvb.sk s privatnou zénou pre
organy Statnej vodnej spravy a pravidelna mesacna aktuali-
zacia zoznamu vodnych stavieb.

N Spristupnenie evidencie oséb odborne spdsobilych na vykon
dohladu na www.vvb.sk a aktualizacia evidencie.

N Spristupnenie informacii pre organy statnej vodnej spravy
0 bezpecnosti vodnych stavieb . aZ IV. kateg6rie vratane in-
formacii o vysledkoch dohladu.

N Spristupnenie informacii pre Ustredny organ Statnej vodnej
spravy o prielomovych vinach a informacie pre verejnost
o vodnych stavbach, ktoré maji stanoventd hodnotu faktora
rizika ohrozenia obyvatel'stva vacsiu ako 270 bodov (Cize sta-
vieb, ktorych vlastnici maji povinnost vybudovat autonomny
systém vyrozumenia a varovania).

N Prevadzka celoslovenského dispecingu TBD, na ktory su pri-
pojené automatizované snimace zo vSetkych vacsich prie-
hrad a hati v Slovenskej republike (nielen zo stavieb v spra-
ve VV, S. p., ale aj SVP, S. p., aj vo vlastnictve Slovenskych
elektrarni, a. s.).

V stlade s rozhodnutim ministra Zivotného prostredia zverejno-
vat register kategorizovanych vodnych stavieb v legislativnom
ramci zakona ¢. 3/2010 Z. z. o narodnej infrastrukture priesto-
rovych informacii (NIPI) pre cielovi skupinu organov Statnej
vodnej spravy zabezpecujeme od roku 2012 portalové rieSenie
zverejnovanej databazy, ktora obsahuje mapovu aj databazovu
Cast a poskytuje webové sluzby. Webovy portal je dostupny aj
pre SirokU verejnost na adrese www.gis.vvb.sk.

Ostatné cinnosti

Medzi dalSie dolezité ¢innosti, ktoré podnik vykonava, patria:
inZinierska ¢innost, poskytovanie technickej pomoci inym in-
vestorom v investiénej vystavbe, vykon ¢innosti v oblasti ma-
jetkovopravneho vyrovnania nehnutelnosti, priom podnik vy-
uziva dlhoro¢né sklsenosti svojich zamestnancov s vystavbou
investi¢nych celkov.
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carried out, there was no accident in any structure over which
we are supervising (emergency situations have arisen, for exam-
ple on the intake canals at the HPP Sucany and Lipovec, but
have warn the responsible manager of the structures for the
risk of their occurrence). We have continually informed owners
of structures about possible risks and recommendations for
improving the level of supervision. In several justified cases, we
have proposed to the State Water Administration to impose the
decision of the structure owners to ensure the implementation
of corrective measures to ensure the safety of water structures.

ACTIVITIES FOR MINISTRY OF ENVIRONMENT SR:

A Reports about the activities of authorized enterprise with
the overview of the supervision results, results of special
analysis and measurements with the description of executed
categorization of water structures.

N Preparation of the amendment of the Water Act and a new
decree on the technical and safety supervision

N Trainings and workshops about the technical and safety su-
pervision for government and local water authorities

A Implementation of training for operators of water works within
the scope of Slovensky vodohospodarsky podnik, state en-
terprise (hereinafter referred as "SVP, s.e.").

A Disclosure of records of water structures assigned to each
of the categories at www.vvb.sk with private zone for govern-
ment water authorities and regular monthly updated list of
water structures.

N Disclosure of records for qualified persons for supervision at
www.vvb.sk and the update of records

N Disclosure of information for government water authorities
about the safety of water structures . to IV. categories, in-
cluding information on the results of supervision for each
construction, over which TSS performs supervision.

N Disclosure of information for the central state water admi-
nistration about ground breaking waves and information to
the public about the water works that have set the value of
the risk factor to the population of more than 270 points
(therefore, buildings whose owners are required to build an
autonomous alert and warning system).

N The operation of the nationwide dispatching system across
the Slovak Republic, to which are attached automated sen-
sors from all major dams and weirs in the Slovak Republic
(not only from the buildings of the VV, s.e., but also SVP s.e.
and also owned by Slovenské elektrarne a.s.).

In accordance with a decision of the Minister of Environment
to publish a register of categorised water structures in legisla-
tion as part of Act No. 3/2010 Coll. on National Spatial Data
Infrastructure (NSDI), for a target group of government water
authorities, we provide since 2012 a portal of published data-
bases, which contains maps and databases and provides web
services. The web portal is available to the general public at
www.gis.vvb.sk.

Other activities

Other important activities the enterprise carries out include
engineering, providing technical assistance to other companies
investing in capital construction and legal property settlements,
where the enterprise uses the extensive experience of its em-
ployees in constructing capital projects.
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Investicny program

Na Sustave vodnych diel Gabéikovo-Nagymaros boli finanéné
zdroje smerované predovsetkym do modernizacii technologic-
kych celkov a rekonstrukcii objektov s cielom zlepSenia technic-
ko-ekonomickych parametrov a v zaujme zvySenia bezpecnosti
samotnej prevadzky.

Nosnym programom v roku 2017 boli prace na rekonstruk-
cii a opravach plavebnych komor (dalej aj ,PLK") Gabc&ikovo.
Podnik v roku 2016 zabezpecil v ramci PLK Gabcikovo vyrobu
nového provizérneho hradenia (dalej aj ,PH“) dolného a hor-
ného zhlavia (nové konstrukéné rieSenie s cielom rychlejSieho
zahradenia komor, zjednoduSenej manipulacie s PH a vysSej
bezpecénosti). Z toho dévodu bolo potrebné pristipit k vybu-
dovaniu novych kotviacich bodov na hornom a dolnom zhlavi
pre lavu plavebnd komoru. Zaroven boli realizované prace na
zosilneni opor dolného provizérneho hradenia PLK a vytvoreni
medzistienok v chodbach dolného zhlavia PLK. Pristipilo sa
k rekonstrukcii tlakovych vlezov DN 800 a k sanacii priesakov
na vonkajsich obtokoch PLK Vodného diela Gabc&ikovo, rekon-
Strukcii zabradli na PLK aj na vodnej elektrarni, zrekonstruovala
sa skladka zhrabkov na stupni Gabéikovo a pocas celého roka
prebiehali potapacdské stavebné prace pod vodou — prieskumné
prace dilataénych Skar vtokovej doske, kde boli preukazané sil-
né priesaky. Nasledne boli najkritickejSie miesta zainjektované
a vyplnené boli prazdne priestory pod beténovou konstrukciou
vtokovej dosky.

Na stupni Gabcikovo bola vybudovana novéa skladka pre 16
kusov hradiacich tabul a boli vyrobené 2 kusy hradiacich tabul
vtokov a vytokov turbin Vodnej elektrarne Gabdikovo (dalej aj
WVEG"). Uskutoénila sa rekonstrukcia 4 ks poklopov nad rych-
louzavermi vo VEG a boli zacaté prace na rekonstrukcii podlahy
a priesakov cez betdnové konstrukcie VEG, ktoré budud pokra-
Covat aj v roku 2018. Zaroven prebehli prace na rekonstrukcii
regulatorov turbin TG3, TG4 a TG5, ktoré budi ukoncené vo
februari 2018. Na celom stupni Gabcikovo, ako aj na stupni
Cunovo sa uskutoénila rekon&trukcia vonkajSieho osvetlenia.

Na stupni Cunovo bolo zrekonstruovanych 5 hatovych polf (&.
14, 15, 16, 17 a 18) pre hat v inundacii a rekonstrukcia 16 ks
provizérnych hradeni pre stredovu hat a zaroven bola na stupni
pre pomocnu plavebni komoru (dalej aj ,,PoPLK") zabezpecena
vlastna spotreba. Prebehla rekonstrukcia poklopov nad stro-
joviiami a rekonstrukcia vodného zdroja v Cunove navysenim
kapacity zasobovania pitnou vodou pre objekty stupiia Cunovo
aj pre stredisko vodnych Sportov Divokéa voda.

Na Vodnom diele Zilina boli realizované potapadské stavebné
prace pod vodou na dotesnenie beténovych konstrukcii na hy-
drouzle a prebiehajl prace na rekonstrukcii procesnych stanic
T200. Zaroven VV, §. p., vybudovala lavku pre cyklistov a peSich
v Teplicke nad Vahom, vd'aka comu sa zvysila bezpecnost pe-
$ich a cyklistov v okoli VDZ.

Podnik v roku 2017 zabezpecoval podklady na prebudovanie
Casti objektu priepustu v km 4,0 pod privodnym kanalom SVD
G-N. Navrhovana zmena ma vytvorit trvalé dopravné riesenie
pre obyvatelov obci dotknutych vystavbou SVD G-N, ktoré by
bolo v porovnani s prevadzkou kompy medzi obcami Vojka nad
Dunajom a Kyselica nezavislé od poveternostnych podmienok,
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Investment program

At the water structure system Gabcikovo-Nagymaros were the fi-
nancial resources directed mainly into the modernization of tech-
nological units and reconstruction of buildings, in order to improve
the technical and economic parameters, and to increase the safety
of the operation itself.

The main program in 2017 was the reconstruction and repairs
of the lock chambers ("LCH") Gabcikovo. In 2016, the enterprise
secured a new temporary storage (hereinafter referred to as "TS")
of the lower and upper capping piece (a new construction solution
aiming at faster damming of the lock chambers, simplified handling
of PH and higher safety) within Gabcikovo LCH. For that reason, it
was necessary to proceed to the construction of new anchor po-
ints on the upper and lower capping pieces for the left lock cham-
ber. At the same time, work was carried out to reinforce the lower
provisional damming LCH and to create interchanges in the lower
corridors of the LCH. Reconstruction of pressure inlets DN 800 and
remediation of seepage on external bypasses of LCH at the water
structure Gabcikovo, reconstruction of railing on LCH and, also at
the hydropower station, reconstruction of gravel dumps at the level
Gabcikovo, and reconstruction of underwater diving construction
works throughout the year - exploration work of dilatation cracks
of intake plate, where strong seepage have been demonstrated.
Subsequently, the most critical places were built and empty spaces
were filled under the concrete structure of the intake plate.

At the level GabCikovo was build a new storage pile for 16 damming
boards and 2 pieces of boards for the inlets and outlets of turbines
of the Gabéikovo hydropower plant ("HPPG") were produced. There
was a reconstruction of 4 hatch covers over the quick-shutters in
HPPG, and work on the reconstruction of the floor and cracks throu-
gh the HPPG concrete constructions, which will continue also in
2018. At the same time, work was carried out on the reconstruction
of turbine regulators TG3, TG4 and TG5, which will end in February
2018. The whole reconstruction of the outdoor lighting was carried
out at the level Gabé&ikovo and Cunovo.

At the level Cunovo were reconstructed 5 weir sluices (No. 14, 15,
16, 17 and 18) for the weirs in inundation, and the reconstruction
of the 16 pieces of temporary damming for the central weir, and at
the same time, there was secured self-consumption for the auxi-
liary lock chamber ( referred as "ALCH"). The reconstruction of the
hatches above the engine rooms and the reconstruction of the
water source in Cunovo was carried out by increasing the drinking
water supply capacity for the objects of the level Cunovo, and also
for the water sport center Divokéa voda.

At the water structure Zilina were carried out underwater diving
construction works to strengthen the concrete structures on the
hydro knot, and work on the reconstruction of the T200 process
stations are in progress. At the same time, VV, s. e., built a foot-
bridge for cyclists and pedestrians in Teplicka nad Vahom, which
has increased the safety of pedestrians and cyclists around WSZ.

In 2017, the enterprise secured materials for rebuilding of an inlet
object in km 4,0 under the WSS G-N intake channel. The propo-
sed change is supposed to create a permanent transport solution
for the inhabitants of municipalities affected by the construction
of WSS G-N, which would be independent of weather conditions,
more comfortable, faster and more economical compared to the
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pohodlnejsie, rychlejsie i ekonomickejSie. Navrh pozostava
z prebudovania dvoch otvorov priepustu z piatich pre cestnu
dopravu. Jeden by mal sl(zit pre automobilovi kyvadlovi dopra-
vu a druhy priepust bude urceny pre peSich a cyklistov.

Struktiira investicii
v roku 2017

Capital investments
in 2017

Sustava vodnych diel
Gabcikovo-Nagymaros

[l Vodné dielo Zilina
[ Stavby v priprave
M Ostatné

Objem investicii v rokoch 2015 — 2017

Volume of investments between 2015 -
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operation of the ferry between Vojka nad Dunajom and Kyselica.
The proposal consists of rebuilding two five-hole openings for road
transport. One should serve for car shuttle services, and the se-
cond outlet will be for pedestrians and cyclists.

2017

Objem investicii (v eurach)
Sustava vodnych diel
Gabcikovo-Nagymaros :
Vodné dielo Zilina 686 057 :

Stavby v priprave 63015
z toho realizované z dotacii SR a fondov EU : 1170:
Ostatné 7240440

14046 409 13023534 45365908

2016 Investments (EUR)

: Gabcikovo-Nagymaros water struture
: system

142 600% 807 999 : Zilina water structure

31475: 884 511 : Constructions in preparation
1050 628 353 Thereof financed by subsidies

644219 3178 860 :Other

Celkovo i 22035921 13841828 50 237 278 :Total

Projekty v oblasti informacnych

technologii

SLUZBY IT

® Servis pre kritické prvky sietovej infrastruktiry, konfiguracné
prace.

e Audit ISO/IEC 27001:2013 Systém manazérstva informac-
nej bezpecnosti. Obhajenie a implementacia novej revizie
normy.

e Komunikacéné sluzby HVPS a IPT sluzby. Konsolidacia a nové
funkcionality v sluzbach mobilného operatora a spravy IP
telefénie. Napojenie na komunikacné siete, dispecerské
pracoviska distribuénych a energetickych spolo¢nosti Slo-
venska.

e Datoveé sluzby v rdmci celého rozsahu ¢innosti podniku. Na-
vySovanie prenosovej rychlosti a budovanie novych bodov
pripojenia. Datové sluzby a prepojenia na riadiace a dispe-
Cerské pracoviska potrebné v ramci pripojenia VE Gabcikovo
na energeticku siet Slovenska.

e Servis optickych tras podniku.

e Zmeny ochrany osobnych Udajov na zaklade nariadenia Eu-
ropskej Unie - GDPR (General Data Protection Regulation).

Information Technology Projects

IT SERVICES

e Service for critical elements of the network infrastructure,
configuration work.

e Audit of ISO / IEC 27001: 2013 Information Security Manage-
ment System. Revision and implementation of the new stan-
dards.

e Communication services HVPS and IPT services. Consolida-
tion and new functionalities in mobile services and IP pho-
ne management. Connection to communication networks,
dispatcher centers and distribution of energy companies in
Slovakia.

e Data services throughout the range of operation of the en-
terprise. Increases in transmission speed and building new
connection points. Data services and connection to manage-
ment and dispatching centers should be within water structu-
re GabcCikovo connected to the Slovak energy network.

e Service of optical lines

e Changes in in the protection of personal data under the Eu-
ropean Union regulation - GDPR (General Data Protection
Regulation).
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HARDVER (DALEJ LEN ,HW*)

e Doplnenie a reinstalacia pocitacov, serverov pracovisk VE
Gabgikovo, Nobelova ulica, VE Zilina. Doplnenie nevyhnutnej
IT infrastruktiry potrebnej na prepojenie na existujicu IT in-
frastruktiru podniku.

e RozSirenie virtualneho serverového cloudu a diskovych GloZisk.

e Nakup tlaciarni a pracovnych stanic.

SOFTVER (DALEJ LEN ,,SW*)

e Standardnéa obnova licencii grafického aplikagného softvéru,
ako su Corel Draw, Corel PaintShopPro, NewMap, Autocad,
Bentley a iné.

e Obnova licencii pre ostatné SW produkty Cenkros, Adobe
Acrobat Pro, CITin, ASPI, V.O. systém, Wega, WIS a systémov
na podporu prevadzky IT infrastruktdry, ako s napr. ESET
endpoint antivirus, Symantec Bright Gateway a iné.

e RozSirenie systému pre centralnu spravu tlace MYQ o nové
pracoviska a nové tlaciarne.

e RozSirenie funkcionality aplikacie MultiEye - dokupenie li-
cencii pre kamerovy systém v ramci rozSirovania projektov
a zvySovanie poctu kamier.

e PokraCovanie v implementacii podnikového informacného
systému SAP.

Integrovany systém
manazérstva (ISM)

VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK, ma imple-
mentovany a certifikovany integrovany systém manazérstva.

ISM je v sllade s poziadavkami noriem:

@ SO 9001:2015

Systém manazérstva kvality,

e ISO 14001:2015

Systém environmentalneho manazérstva,

e ISO/IEC 27001:2013

Systém manazérstva informacnej bezpecnosti,

e OHSAS 18001:2007

Systém manazérstva bezpecnosti a ochrany zdravia pri praci.

Pre cinnosti: vykonavanie technicko-bezpeénostného dohladu
podla osobitnych predpisov; geodetické a kartografické prace
a overovanie ich vysledkov; vyroba, dodavka a obchodovanie
s elektrickou energiou; prevadzkovanie vodnych diel; majet-
kovopravne vyrovnanie stavieb a pozemkov; vykonavanie inZi-
niersko-investorskej innosti; vykonavanie projektovej ¢innosti.

Udelenim certifikatov nas podnik objektivne a hodnoverne pre-
ukazuje zavedenie integrovaného systému manazérstva a tr-
valy zavazok udrziavat jeho efektivnost a neustale zlepSovanie
v zmysle prislusnych medzinarodnych noriem.

V roku 2017 podnik obhdjil kontrolnym auditom vykonanym ne-
zavislou kontrolnou a certifikacnou organizaciou SGS Slovakia,
s. I. 0., certifikaty ISM. Po UspeSnom absolvovani kontrolného
auditu bola platnost certifikatov podniku potvrdena do jdla 2019.

Environmentalna politika

Zakladnou Ulohou environmentalnej politiky Statneho podniku
je vytvarat vSeobecné povedomie, Ze vSetky Cinnosti v ramci
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HARDWARE (FURTHER ,,HW*)

e Completion and reinstallation of computers, servers at work-
stations in HPP Gabéikovo, Nobelova street, WS Zilina. Com-
pletion of the necessary IT infrastructure needed to connect
to the existing IT infrastructure of the enterprise.

e Expanding of virtual server cloud and disk storage.

e Purchase of printers and workstations.

SOFTWARE (FURTHER ,,SW*)

e Standard license renewal of graphic application software,
such as Corel Draw, Corel PaintShopPro, NewMap, Autocad,
Bentley and others.

e Licence renewal of other software products, such as Cenkros,
Adobe Acrobat Pro, CITin, ASPI, V.0. system, Wega,WIS and
the support systems for IT infrastructure such as ESET end-
point antivirus, Symantec Bright Gateway and others.

e Extension of the system for the central print management
MYQ of new workplaces and new printers.

e Extending the functionality of MULTIEYE - buying licenses
for the camera system within their project and increase the
number of cameras.

e Further implementation of SAP Business Information System.

Integrated management
system (IMS)

VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE, has im-
plemented and certified integrated management system.

ISM complies with standards:

e |SO 9001:2015

Quality Management System,

e SO 14001:2015

Environmental Management System,

e ISO/IEC 27001:2013

Information Security Management System,

e OHSAS 18001:2007

Safety Management System and Health Protection at Work.

For following activities: implementation of technical and safety
supervision under special regulations, geodetic and cartographic
services and verification of their results, manufacturing, supply
and trading of electricity, operation of water structures, property
settlement of construction and land, implementation of enginee-
ring investment activities, implementation of the project activity.

By granting the certificates, our enterprise objectively and cre-
dibly demonstrates the implementation of an integrated ma-
nagement system and continuous commitment to maintain
its effectiveness and continuous improvement in terms of the
relevant international standards.

In 2017, the enterprise sustained the control audit performed
by an independent, consulting and certification organization
SGS Slovakia, spol. s.r.o. Successful control audit confirmed
the validity of certificates until July 2019.

Environmental Policy

The basic objective of the environmental policy of the state en-
terprise is to create awareness as to how all corporate activities
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podniku mo6zu viest k zasahu do Zivotného prostredia, a preto
treba tieto Cinnosti riadit odborne a zodpovedne tak, aby sa
zachovalo Zivotné prostredie buddcim generaciam v ¢o najvys-
Sej kvalite.

Podnik WV, §. p., je partnerom viacerych environmentalnych pro-
jektov. V roku 2017 podnik pokracoval v pracach na projekte
LIFE12 NAT/SK/001137 - Ochrana brehule hnedej, rybarika
rieCneho a vcelarika zlatého v dunajsko-moravskom regione,
ktory je realizovany v ramci programu pre Zivotné prostredie
a ochranu klimy LIFE pre programové obdobie 2014 - 2020.
Projekt je spolufinancovany z prostriedkov Europskej komisie,
zo Statneho rozpocCtu a z vlastnych zdrojov. Uvedeny projekt za-
bezpeci vypracovanim Stadii a realizacnych projektov realizaciu
stavebnych prac na ochranu kriteridlnych druhov chranenych
vtadich tzemi NATURA 2000.

V roku 2017 prebiehali prace na projekte LIFE14 NAT/
SK/001306 - Obnova a manazment dunajskych luznych bio-
topov. Projekt je realizovany v ramci programu LIFE+ a je spo-
lufinancovany z prostriedkov Eurdpskej komisie, zo Statneho
rozpoCtu a z vlastnych zdrojov. Cielom projektu je zabezpecit
optimalny vodny rezim vybranych lokalit Dunajskych luhov pri
sliGasnej prevadzke SVD G-N.

Podnik v roku 2017 pripravoval realizaciu projektu ,,Most pre pe-
Sich a cyklistov Dobrohost - Dunakiliti/Gyalogos - és kerékparos
hid Doborgaz - Dunakiliti”. Financovanie projektu je planované
cez program INTERREG V-A Slovenska republika - Madarsko.
Predpokladani partneri projektu na Slovensku budi: VODOHOS-
PODARSKA VYSTAVBA, STATNY PODNIK (veddci partner), Regio-
nalna rozvojova agentura ISTER a cezhrani¢ny partner NIF, Zrt.
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can lead to interference with the environment, and therefore
that it is necessary to manage these activities skillfully and
responsibly so that the environment will be preserved for the
future generations in the highest quality.

The enterprise is the partner of several environmental projects.
In 2017, the project LIFE12 NAT/SK/001137 - Protection of
Sand Martin, Common Kingfisher, and European Bee-eater in
the Danube region of Moravia was still in progress. The pro-
ject is part of the European Environmental Fund and clima-
te protection LIFE for the period 2014 - 2020. The project is
co-funded by the European Commission, a government grant
and own resources. This project will thanks to studies, projects
and execution of works ensure protection of criterial species in
the protection areas NATURA 2000.

In 2017, the project LIFE 2014 NAT/SK/001306 - Renovation
and management of Danube floodplain habitats continued. The
project is implemented under the LIFE + program. The project
is co-funded by the European Commission, the state budget
and own resources. The project aims to ensure optimal water
mode at selected sites in the Danube floodplains at the current
operation of WSS G - N.

In 2017, the enterprise prepared the implementation for the
project "Bridge for pedestrians and cyclists Dobrohost - Duna-
kiliti / Gyalogos-és kerékparos Hid Doborgaz - Dunakiliti". The
project is planned to be funded through program INTERREG
V-A Slovak Republic - Hungary. Assumed Project partners in
Slovakia are: VODOHOSPODARSKA VYSTAVBA, STATE ENTER-
PRISE, (lead partner), Regional Development Agency ISTER,
and cross-border partners NIF, Zrt.

e

Vodné dielo Cunovo - hat v inundacii
Cunovo Water Structure - weir in inundation
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Riadenie
l'udskych zdrojov

Personalna oblast

K 31. 12. 2017 zamestnaval podnik VODOHOSPODARSKA VY-
STAVBA, STATNY PODNIK, 325 zamestnancov, z toho technic-
ko-hospodarskych pracovnikov bolo 260 a v kateg6rii pomocny
a obsluzny personal bolo zaradenych 65 zamestnancov.

Pocet a Struktura zamestnancov
Amount and structure of employees

:2016 : 2015 ; 2014
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Human Resources
Management

Personnel

As of December 31, 2017, VODOHOSPODARSKA VYSTAVBA,
STATE ENTERPRISE employed 325 employees, including tech-
nical and administrative staff represent 260 employees, in the
category of support and service staff were 65 employees.

Celkovy pocet zamestnancov © 325! 319: 312: 229: 225!
Pomocny a obsluzny personal i 65: 65: 66: 11: 6!
Technicko-hospodarski zamestnanci i 260: 254: 246: 218: 219:

Vekova Struktura
zamestnancov k 31. 12. 2017

Age structure
of employees as of December 31, 2017

4 % 10 %

e Uy

27 %

31 %

-/
0)
28 %
I 18 - 30 rokov / from 18 to 30 years
31 - 40 rokov / from 31 to 40 years
[ 41 - 50 rokov / from 41 to 50 years

Il 51 - 62 rokov / from 51 to 62 years
B nad 62 rokov / over 62 years old

Oblast rozvoja ludskych zdrojov

V roku 2017 podporovalo vedenie podniku predovSetkym roz-
Sirovanie a prehlbovanie kvalifikacie zamestnancov. Celkové
vynaloZené naklady na vzdelavanie boli 81 973 eura.

Na externych vzdelavacich akciach sa zii¢astnilo 150 zamestnancov;
pri Gcasti jedného zamestnanca vo viacerych forméach vzdelavania.
Celkovo sa zamestnanci z(c¢astnili na 107 externych vzdelavacich
podujatiach (seminare, $kolenia, konferencie, kurzy a pod.). Struk-
tdra vybranych vzdelavacich podujati bola ovplyvnena odbornym
zameranim zamestnancov, ako aj aktualizaciami réznych zakonov.
Odborné zameranie podujati bolo najma: dane a (i¢tovnictvo, pravo,
personalistika a mzdy, spolocenskéa zodpovednost, Zivotné prostredie

216: 233: 229: 209: 188: 210: 256: Total number of employees

6: 5: 6: 2i 3 22i 41iBlue-collar workers

210 2281 223 207: 185: 188: 215:White-collar workers

Kvalifikacna struktura
zamestnancov k 31. 12. 2017

Qualification Structure
of Employees as of December 31, 2017

159% L%

RN

50 %

—

34 %

Vysokoskolské vzdelanie / University graduates
| Uplné stredné odborné vzdelanie / Secondary education
[ Stredné vzdelanie / Secondary vocation education
Il Zékladné vzdelanie / Basic education

Development of Human Resources

In 2017, the enterprise management paid special attention
to enhancement of employee qualifications. The total cost of
education was 81,973 EUR.

150 employees have participated in external trainings; when one
employee participated in various forms of education. In 2017, em-
ployees participated in total of 107 external educational events
(seminars, workshops, conferences, courses, and etc.). Structure
of selected educational events was influenced by the expertise
of staff, as well as by updates of various laws. The special events
were aimed at: accounting, and taxes, laws, personnel and wages,
social responsibility, environment and waste management, water
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a odpadové hospodarstvo, vodné hospodarstvo, energetika a elek-
trotechnika, geodézia, zvaranie, registratdra, verejné obstaravanie
a eurofondy, ochrana osobnych Gdajov, informacné technolégie a dal-
Sie. Okrem toho odborne spdsobili zamestnanci absolvovali povinné
preskolenia a skiiSky odbornej spdsobilosti. Vybrani zamestnanci sa
s prihliadnutim na ich odborn prax zG¢astnili aj na viacerych vyznam-
nych konferenciach na Slovensku (13. medzinarodna geotechnicka
konferencia, 14. medzinarodna konferencia o kvalite a spolocenskej
zodpovednosti, 45. medzinarodna konferencia ZVARANIE 2017, 46.
konferencia elektrotechnikov Slovenska, ENERGOFORUM 2017, Kon-
ferencia SPX 2017, konferencia ,29. PLAVEBNE DNI“, konferencia
»,ManaZment povodi a extrémne hydrologické javy“, konferencia ,Se-
dimenty vodnych tokov a nadrzi“...), ako aj v zahranic¢i (85th Annual
Meeting of International Comission on Large Dams v Prahe, XVIl DAM
MONITORING INTERNATIONAL CONFERENCE v Pol'sku...).

V rdmci internych vzdelavacich podujati boli vykonavané vstupné
a periodické Skolenia z predpisov bezpecnosti a ochrany zdravia pri
praci a poZiarnej ochrany.

Zaciatkom juna UspeSne ukoncilo dvojsemestralny postgradualny
kurz “Progresivne metddy rieSenia problémov hydrauliky, hydrol6-
gie a vodného hospodarstva” na Katedre hydrotechniky Stavebnej
fakulty STU v Bratislave vSetkych 8 prihlasenych zamestnancov
nasho podniku.

V druhej polovici roka 2017 sa spustila v podniku vyucba anglického
jazyka a zamestnancom, ktori vyuZivaju dany jazyk pri vykone svojej
prace, bolo umoznené rozvijat svoje schopnosti a vedomosti v danom
jazyku formou individualnej alebo skupinovej vyucby.

Mzdova politika podniku

Zasady a postup pri odmenovani zamestnancov pre rok 2017 upra-
voval PORIADOK ¢. 28/2013 Mzdovy poriadok, ktory nadobudol G¢in-
nost od 1. 11. 2013 v znenijeho dodatkov ¢. 1 a &. 2. Upravuje systém
odmenovania zamestnancov s cielom zabezpecdit ¢o najefektivnejSie
plnenie hospodarskych Uloh pri dodrZiavani presne stanovenych za-
sad a pravidiel odmenovania zamestnancov na tomu zodpovedaji-
cej Grovni. Z&merom vedenia podniku je odmenovat zamestnancov
spravodlivo, uplathovanim jednotlivych zloZiek mzdy tak, aby zvySovali
vykonnost a iniciativu vSetkych zamestnancov podniku a aby svoje
odborné znalosti a predpoklady vyuzivali na splnenie vecnych a fi-
nancénych Gloh podniku.

Oblast starostlivosti
o zamestnancov

Medzi priority vedenia podniku patri aj zabezpecenie spokojnosti
zamestnancov. V podniku je prostrednictvom kolektivnej zmluvy,
uzatvorenej medzi podnikom a odborovou organizaciou, prepraco-
vany systém socialnych a zamestnaneckych vyhod. Pre rok 2017
tieto vyhody zahfnali: vyuZivanie pruzného pracovného Casu, tyzden
dovolenky nad zakonom stanoveny ramec, prispevok zamestnavatela
na doplnkové déchodkové sporenie, odmeny pri Zivotnych jubileach
a pracovnych vyrociach, prispevok na regeneraciu pracovnej sily, fi-
nancnl vypomoc pri narodeni dietata, financnl vypomoc pri prvom
uzavreti manzelstva, prispevok na zdravotn( starostlivost, nenavratné
socialne vypomoci v pripade tazivej Zivotnej a financnej situacie, pri-
spevky na stravovanie a dopravu do zamestnania, poskytovanie pla-
teného pracovného volna nad ramec Zakonnika prace a iné vyhody.
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management, energy and electrical engineering, geodesy, welding,
registry, public procurement and euro-funds, protection of personal
data and others. In addition, the knowledgeable staff completed
compulsory retraining and proficiency tests. Selected employees
taking into account their long-standing professional experience
participated in several major conferences in Slovakia (13th Inter-
national Geotechnical Conference, 14th International Conference
on Quality and Social Responsibility, 45th International Conference
WELDING 2017, 46th Electrical Engineering Conference of Slova-
kia, ENERGOFORUM 2017, SPX 2017 Conference, 29th WATERWAY
DAY Conference, Conference "River Basin Management and Extre-
me hydrological phenomena ", conference "Sedimentation of water
inlets and reservoirs "...) as well as abroad (85th Annual Meeting
of International Commission on Large Dams in Prague, XVII DAM
MONITORING INTERNATIONAL CONFERENCE in Poland ...).

Within the internal educational events, there were conducted
initial and periodic training on regulations of health and safety
at work, and first aid, and fire protection.

In the beginning of June, 8 employees successfully finished
two-semester postgraduate course "Progressive Methods of
Solving Hydraulics, Hydrology and Water Management" at the
Department of Hydrotechnics of STU Faculty of Civil Engineering
in Bratislava.

In the second half of 2017, English language courses started
in the company, and employees who use the language for their
work were able to develop their skills and knowledge in the form
of individual or group session.

Remuneration Policy

The procedures and principles of the remuneration of employe-
es for 2017 were regulated by the REGULATION No. 28/2013
Remuneration System, which came into force on November
01, 2013, as amended by the Supplement No. 1, and No. 2. It
governs the remuneration of employees, in order to ensure the
effective implementation of economic tasks while complying
with clearly defined principles and rules of the remuneration of
employees. The aim of the enterprise is to reward employees
fairly by applying different wage components, in order to incre-
ase the performance and efforts of all the employees in the
enterprise, and use their expertise to meet the material and
financial tasks of the enterprise.

Employee care

One of the priorities of the management of the enterprise is
employee satisfaction. The enterprise has through a collective
agreement concluded between an enterprise and a trade union,
a redesigned system of social and occupational benefits. For
the year 2017, these benefits included: flexible working hours,
the week of leave over the statutory framework, the employer's
contribution to supplementary pension savings, jubilee anni-
versaries and work anniversaries, workforce regeneration al-
lowance, childbirth financial support, financial assistance at first
marriage, health care allowance, irrecoverable social benefits
in the event of a difficult life and financial situation, allowances
for meals and transport to work, paid leave beyond the Labor
Code and other benefits.
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Vodné dielo Gabcikovo - plavebné komory
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Financne
hospodarenie

Podnik VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK,
dosiahol za rok 2017 kladny hospodarsky vysledok - zisk po
zdaneni vo vyske 3 500 447 eur. Hlavnhym predmetom ¢innosti
a hlavnym zdrojom prijmov podniku je vyroba a dodavka elektri-
ny z vodnych elektrarni, ktoré su sic¢astou Vodného diela Gab-
¢ikovo (dalej aj ,VDG*, resp. ,VD Gabcikovo“) a Vodného diela
Zilina (dalej aj ,VDZ*, resp. ,VD Zilina“). Prevadzku a vyrobu
elektriny vo vodnych elektrarnach VD Gabcikovo prevzal podnik
dna 10. 3. 2015 od Slovenskych elektrarni, a. s. (dalej aj ,SE,
a.s.“), ato na zaklade ukonc¢enia Zmluvy o prevadzke VEG dna
9. 3. 2015. 0d 10. 3. 2015 podnik inkasuje 100 % trzieb za
silovl elektrinu a podporné sluzby z VE VDG a znasa v plnom
rozsahu naklady na prevadzku energetickej casti VD Gabéikovo
(dalej aj ,,Hydrocentrum Gabcikovo®).

Podnik vynakladal v priebehu roka 2017 naklady nevyhnutné
na bezpedni prevadzku VD Gabéikovo a VD Zilina a na zabezpe-
Cenie plavby cez stupen Gabcikovo vratane zvySenych nakladov
na opravy zariadeni plavebnych komor v ramci pripravy na ich
inovaciu a modernizaciu, ked bude dIhsi ¢as v prevadzke iba
jedna plavebna komora. Na strane vynosov zaznamenal podnik
narast trzieb suvisiacich s vyrobou elektriny v porovnani s ro-
kom 2016 z dovodu mierneho narastu priemernej ceny silovej
elektriny, ako aj v dosledku vykazania podielu SVP, S. p., na
nakladoch prevadzky VDG.
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Financial
management

VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE, achieved
positive earnings in 2017, profit after tax in the amount EUR
3,500,447. The main activity and the main source of income of
the enterprise is the production and supply of electricity from
hydropower plants, which are part of Gabcikovo water structure
(hereinafter referred to as "WSG" or "WS Gabcikovo") and the wa-
ter structure Zilina (hereinafter "WSZ" "WS Zilina"). The operation
and production of electricity in the hydropower plants of WS Gab-
¢ikovo was taken over by the enterprise on March 10, 2015, from
Slovenské elektrarne, a.s. (hereinafter "SE, a.s."), on the basis of
the termination of the Agreement about the HPPG operation on
March 09, 2015. Since March 10, 2015, the enterprise collects
100% of the revenues from power and support services from
HPP WSG and bears the cost of running hydropower plant WS
Gabcikovo (hereinafter referred to as "Gabcéikovo Hydrocentre").

During 2017, the enterprise spent the necessary costs for the
safe operation of the water structures Gabc¢ikovo and Zilina, and
for ensuring the navigation through the level Gabéikovo including
the increased cost of repairs of the locks within the preparation
for their upgrading and modernization, with only one lock cham-
ber in operation for a longer period of time.On the revenue side,
the enterprise recorded an increase in revenues related to elec-
tricity generation compared to 2016, due to a slight increase in
the average price of electricity and, as a result of the recognition
of the share of SVP, s.e. at the costs of WSG operation.

Vybrané strategické ukazovatele podla slovenskych Gctovnych Standardov
Selected strategic indicators under Slovak accounting standards

Ukazovatel
Vynosy celkom 102 294 901 :
N&klady celkom 98 794 454
Vysledok hospodarenia za G¢tovné obdobie _ 3500447 :
Celkova likvidita 416!
Obdobie ?bratu pohlad. z obchodného : 36,95
styku v dnoch :
Rentabilita aktiv (ROA) 0,26 %:
Rentabilita vlastného kapitalu (ROE) 0,78%:
Celkova zadlzenost v % 36,43 %:
Miera zadlzenosti vlastného imania v % 109,43 %
EBITDA . 43692737
Urokové krytie 3,62:
Produktivita prace z pridanej hodnoty . 18569459
Priemerny prepocitany stav zamestnancov 324,91

Podnik za rok 2017 dosiahol vynosy v celkovej vySke 102 294
901 eur, ktoré v porovnani' s predchadzajlicim rokom vzrastli o
3023939 eur. K narastu vynosov doslo najma z dévodu vyka-
zania podielu SVP, S. p., na nakladoch prevadzky VD Gabéikovo v
roku 2017. Z hladiska objemu ziskanych trzieb s najvyznamnej-
Simi trzby suvisiace s vyrobou elektriny (silova elektrina, regulac-
na elektrina, podporné sluzby) z vodnych elektrarni v bilancne;j
skupine VV, S. p., ktoré v roku 2017 dosiahli vySku 82 037 368
eur, ¢o predstavuje 86,53 % celkovych trzieb. Od 10. 3. 2015,

2016 Indicator
99 270 962: 92 209 065 : Total revenues
98 062 322: 91286 367 : Total expenses
1208640 922698 Total profit / loss for the period

6,53 1,83 : Total liquidity
30,55? 36,20 ETrade receivable turnover in days
0,09 % 0,08 % Return on assets
0,27 %: 0,21 % : Return on equity
36,19 %: 40,26 % :Total debt ratio in %
107,48 %: 109,93 % : Debt-to-equity ratio in %

44502669 35041395 EBITDA

225 1,10 Interest cover
: Labour productivity from value
173 373,89: 156 574,18
: :added
314,97 289,02 §Average Staff

The enterprise in 2017, reported total revenues totaling EUR
102,294,901, which compared to the previous year represent
increase of EUR 3,023,939. The increase in revenues was ma-
inly due to the recognition of the share of SVP, s.e., at the costs
of the WS Gabcikovo operation in 2017.In terms of the volume of
collected revenues are the most important revenues associated
with the production of electricity (power, and regulatory electri-
city, support services) from hydropower plants in the balancing
group VV, s.e., which in 2017 amounted to EUR 82,037,368
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t.]j. od prevzatia prevadzky VE VDG, tvoria bilan¢nu skupinu VV,
§. p., vodné elektrarne VD Gabéikovo a VD Zilina.

Celkové naklady dosiahli vysku 98 794 454 eur, ¢o v porovnani
s rokom 2016 predstavuje narast o 732 132 eur. Taziskovymi
nakladmi podniku s naklady na opravy a ostatné sluzby suvi-
siace s prevadzkou vodnych diel, nakladové troky z bankového
Gveru a naklady suvisiace s dlhodobym majetkom - odpisy, po-
istenie a odlozena dan. Naklady z hospodarskej ¢innosti v roku
2017 predstavovali vysku 88 352 039 eur, financné naklady
boli Gerpané vo vySke 3 868 623 eur. Naklady na dan z prijmov
(odlozena dan a splatna dan - danova licencia) dosiahli v roku
2017 vysSku 6 573 792 eur.

Rozdelenie zisku

Na navrh generalneho riaditel'a Statneho podniku a na zaklade
stanoviska Dozornej rady Statneho podniku a spravy nezavis-
Iého auditora schvalilo Ministerstvo Zivotného prostredia SR v
zmysle zakona o Statnom podniku dna 1. 6. 2018 rocn Gétovna
zavierku za rok 2017 a rozhodlo o rozdeleni pouzitelného zisku
vo vySke 3 500 447 eur takto:
A pridel do rezervného fondu: 175 022 eur,
A osobitny odvod do Statneho rozpoctu zo zisku po

zdaneni: 2 000 000 eur,
A pridel do socialneho fondu: 695 425 eur,
A fond odmien: 630 000 eur.
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representing 86,53 % of total revenues. From March 10, 2015,
since taking over the operation of WSG hydropower plant, form
a balance group VV, s.e., WS Gabdikovo and WS Zilina.

Total costs were amounted to EUR 98,794,454, which compared
to 2016 represents an increase of EUR 732,132. Core expenses
of the enterprise are costs related to repairs and other services
related to the operation of water structures, interest charges on
bank credit and costs related to long-term assets - depreciation,
insurance and deferred tax. Operating expenses in 2017 represen-
ted the amount of EUR 88,352,039, financial expenses amoun-
ted to EUR 3,868,623. Income tax expense (deferred tax and tax
payble - tax licence) amounted in 2017 to EUR 6,573,792.

Profit Distribution

Based on the proposal of the enterprise’s general director and
the statement from the enterprise’s supervisory board, and the
independent auditor report, the Ministry of Environment of the
SR approved, pursuant to the state Enterprise Act on June 01,
2018, the annual financial statements for the year 2017, and
decided to distribute profits totaling EUR 3,500,447 as follows:
N allocation to the enterprise’s reserve fund: 175 022 eur,
N transfer to national budget from profit after

tax: 2 000 000 eur,
N allocation to the social fund: 695 425 eur,
N rewards fund: 630 000 eur.

Vodné dielo Gabcikovo
Gabcikovo Water Structure
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Financne vykazy podla slovenskych Gctovnych Standardov
Financial Statements under the Siovak Accou nting Standards

SUVAHA (V EURACH)
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Nedokonéené vyroba a polotovary

vlastnej vyroby

Vyrobky

Zvierata

Tovar

Poskytnuté preddavky na zasoby
Dlhodobé pohl'adavky

10 656 363
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Work-in-progress and semi-finished

products

Finished products

Livestock

-1 Merchandise

-: Advance payments for inventories
ong-term receivables

AI'ANCE SHEET (EUR) Pohl'adavky z obchodného styku sticet 680 680 680 Trade receivables
Polozka : Pohladavky z obchodného styku vogi I . Trade receivables owed to affiliated
- prepojenym Uctovnym jednotkam : account. entities
AKTIVA ASSETS Pohladavky z obch. styku v rdmci : Trade receivables within mutual
odiel. GCasti okrem pohladavok voci : - -1 presence except receivables owed to
e R RATHREE grepojenYm Oét.jedngtkém : : foiliated accofnt. entities
ENEOEEZNY[MAIETOK : : bl RIS Ostatné pohladavky z obchodného styku - 680 680 680 Other trade receivables
Dlhodoby nehmotny majetok 1411 219 2052 148: : Intangible fixed assets L ) : © Net value of construction
Aktivované naklady na vyvoj = - -+ Research and development Cista hodnota zakazky - " contracts
Softveér 2006 722 1409 739; 2052 148; Software . . Ostatné pohladavky voéi prepojenym _ Other receivables owed to affiliated
Ocenitelné prava . i i Xﬁg‘;_?}'gv\:;ghts (patents, licenses, act. Jed’notka’m ’ o . account. entities
Ostatné pohladavky v ramci podiel. : : ¢ Other receivables under mutual
Goodwill - -1 Goodwill Gcasti okrem pohladéavok voci - - -1 presence except receivables related
Ostatny dlhodoby nehmotny majetok 23711 - - Other intangible fixed assets prepojenym Uct. jednotkam i to accounting entities
Obs_tarévan)’/ dlhodoby nehmotny i 1480 i !ntangit_)lt_e _fixed assets Pohl'adavky voéi spolo¢nikom, ¢lenom i i _: Receivables from partners,
majetok i inacquisition a zdruzeniu : members and consortium
Poskytnuté preddavky na dlhodoby i i i Advance payments for intangible Pohladavky z derivatovych operéacii - - -1 Receivables from derivates
nehmotny majetok : : . fixed assets Iné pohladavky 8694 889: 8 694 968 8695 946: Other receivables
Dlhodoby hmotny majetok 1148 163 984 :1 156 864 254 : 1 178 870 209 : Tangible fixed assets Odlozena dafiova pohladavka 1960794 : 1091965 1080263 Deferred tax asset

Pozemky ; . 23899227 23875112 24613733 Land Kréatkodobé pohl'adavky i 110981944: 111883147 12 845 363:Short-term receivables

Stavby i 828025944 840262251: 833956 140: Structures Pohl'adavky z obchodného styku siicet © 11317587 14475444 8356 238 Trade receivables

Samostatné hnutelné veci a stbory : : : Separate movable assets and sets 'ad3 4 &i : : : : i il

Pestovatelské celky trvalych porastov - - -i Perennial crops Pohladavky z obch. styku v ramci : : © Trade receivables within mutual

Zakladné stado a tazné zvierata -+ Livestock and draught animals podiel. Gcasti okrem pohladavok voéi - - -i presence except receivables owed to

Ostatny dlhodoby hmotny majetok 90 642 743 90 874324: 91259 726: Other tangible fixed assets prepojenym Uct. jednotkam H H H : affiliated account. entities

Obstaravany dihodoby hmotny 04,852 390 84 462 270; 103 014 206 Tangible fixed assets Ostatné pohladévky z obchodného styku 7511294 6037 231 6592 5135 Other trade receivables

majetok :inacquisition Cista hodnota zakazky : - - -i Netvalue of construction contracts

Poskytnuté preddavky na dlhodoby i i _i Advance payments for tangible fixed Ostatné pohladavky voéi prepojenym : Other receivables owed to affiliated

hmotny majetok assets Gct. jednotkam ' ' "1 account. entities

Opr_avné polozka k nadobudnutému i R - Provision for acquired assets (?§tatpé pohl'adév’ky\f ramci Eodiel. Other receivables within mutual

majetku : : : UcCasti okrem pohladavok vo i - - -1 presence except receivables owed to
Dlhodoby finanény majetok 1064 650 1026 231: i Long-term financial assets prepojenym Gct. jednotkam ¢ affiliated account. entities

Podielové cenné papiere a podiely i _E i : Equity securities and shares Pohl'adavky voéi spolocnikom, i i _: Receivables from partners,

v prepojenych Gétovnych jednotkach in affiliated entities ¢lenom a zdruZeniu : members and consortium

Podielové cenné papiere a podiely s : : . - Socialne poistenie - - -1 Social security

. P NI : : ¢ Equity securities and shares L C . i i i i .

podielovou ucastou okrem v prepojenych : 1064650:  1026231: 1251019: o cent affiliated entities Dafové pohladéavky a dotéacie ©99024514: 96981508: 3943237 Taxreceivablesand grants

uctovnych jednotkach ' ' ' Pohladavky z derivatovych operacii -: Receivables from derivates

Ostatné realizovatelné cenné papiere B _i Other realizable securities and Iné pohladavky : 639 843 426 195 : 545 888 Other receivables

a podiely i shares Kratkodoby finanény majetok siicet  Short-term financial assets

PoZicky prepojenym Gétovnym ) . Loans related to accounting Kratkodoby financny majetok v - Short-term fin. assests in affiliated

jednotkam entities prepojenych Gétovnych jednotkach i i account. entities

Pozicky v ramci podielovej Gcasti okrem . _; Loans under mutual presence except Kratkodoby fin. majetok bez © Short-term fin assests without short-

prepojenym Uctovnym jednotkam loans related to accounting entities kratkodobého fin. majetku v prepOJenych : - - -i term fin assets in affiliated account.

Ostatné pozicky - - Other loans Gétovnych jednotkéach : . entities

Dlhové cenné papiere a ostatny dihodoby : r ) .. Debt securities and other long-term Vlastné akcie a vlastné obchodné podlely - - -+ Treasury stock and treasury shares

flrjﬁnvcny majetok : assets Obstaravany kratkodoby financny i i Short-term financial assets in

Fostotiovos dobou Spatnost napie : .. Loans and other longterm assets maletok acquisiion

‘ with maturity within 1 year Financné ucty 63617610: 51576873: 22552 323:Financial accounts

Jedenrok _ _ o Peniaze 89821 79 446 76699 Cash in hand

Ucty v bankach s dobou viazanosti i i _i Bankaccounts with notice period Uéty v bankéch 63527 789 51497 427 . 90 475624 Bank accounts

dihSou ako jeden rok exceeding one year : : :

Obstaravany dlhodoby finanény majetok - - - Longjtelzr'm financial assets in s & i& : : : : :

acquisition CASOVE ROZLISENIE : : 3415 567 3313718 91 294 ACCRUALS
Poskytnuté preddavky na dihodoby i Advance payments for long-term Naklady buducich obdobi dlhodobé 7107 19865 21389: Long-term prepaid expenses
finanény majetok i i " financial assets Naklady budtcich obdobi kratkodobé “ 2665516 2519350 69503 Short-term prepaid expenses
. : : : Prijmy buddcich obdobr dihodobé - Long-term accrued income

OBEZNY MAJETOK 186 007 529 174 027 839 . 45956 727 CURRENT ASSETS Prijmy buddcich obdobi kratkodobé | 5 | 742 944 774 503 402: Short-term accrued income

Material

751611
751611

780 206
780 206

782 152
782152

Inventories
Materials
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EQUITY & LIABILITIES

VLASTNE IMANIE
Zakladné imanie

1340682 163:1 336 643 261: 1228 221 397 ; TOTAL EQUITY & LIABILITIES

446 328 687
307 406 758

450 045 877
307 406 758

449 833 834 EQUITY

Zakladné imanie
Zmena zakladného imania
Pohladavky za upisané vlastné
imanie
Emlsné aZlo
Ostatné kapitalové fondy
Zakonné rezervné fondy
Zakonny rezervny fond
a nedelitelny fond
Rezervny fond na vlastné akcie
a vlastné podiely

307 406 758

307 406 758

307 406 758 : Registered capital
307 406 758  Registered capital
Change in registered capital

- Receivable for subscripted capital

-§Share Premlum
147 142 265 : Other capital funds
16 873 535 : Legal reserve funds

i Legal reserve fund
16873 535§ and non-dist. fund
. Reserve fund for own shares own
interests

Ostatné fondy zo zisku
Statutarne fondy
Ostatné fondy

: Other funds created from profit
-+ Statutory funds
1926: Other funds

Ocenovacie rozdiely z precenenia sticet
Ocenovacie rozdiely z precenenia
majetku a zavazkov
Ocenovacie rozdiely z kapitalovych
Gcastin

Ocenovacie rozdiely z precenenia pri
zIGEeni, splynuti a rozdeleni

1014428
949346

-28 766 104

976 007
949 346

-22 665 497

251 451 : Revaluation reserves
i Asset and liability revaluation

1200797
reserve
-949 346 Financial investment revaluation
reserve

Revaluation reserve from mergers
¢ and separations
-22 764 799 : Profit/loss from prior years

Vysledok hospodarenia minulych rokov
Nerozdeleny zisk minulych rokov
Neuhradena strata minulych rokov

Vysledok hospodarenia za ictovné

28 766 104

22 665 497

Retained earnings from prior year
-22 764 799§ Accumulated loss from prior year

922 698 Profit/loss for current accounting

obdobie

ZAVAZKY

3500447

488 420 858

1208 640

483 689 203

period

494 489 211 LIABILITIES

Dlhodobé zavazky
Dlhodobé zavazky z obchodného styku
sticet

Zavazky z obchodného styku voci
prepojenym Gétovnym jednotkam
Zavazky z obchodného styku v rdmci
podiel. Gc¢asti okrem zavazkov voci
prepojenym Uct. jednotkam

Ostatné zavazky z obchodného
styku

Cista hodnota zakazky

Ostatné zavazky voci prepojenym
Gctovnym jednotkam

Ostatné zavazky v ramci podielovej
GcGasti okrem zavazkov voéi prepojenym
GEtovnym jednotkam

Ostatné dlhodobé zavazky

Dlhodobé prijaté preddavky

Dlhodobé zmenky na Ghradu

Vydané dlhopisy

Zavazky zo socialneho fondu

Iné dlhodobé zavazky

Dlhodobé zavazky z derivatovych operéacii
OdloZeny danovy zavazok

222219 801
104 495 127

1

104 495 127

117 653 909 :

214 514 903
104 020 179

104 020 179

53 433

227 123

110 214 168

210 722 604 : Long-term liabilities
103 888 291 Long-term trade payables

Trade payables owed to affiliated
: account. entities
i Trade payables within mutual
-1 presence except payables owed to
:affiliated account. entities

103 888 291 Other trade payables

Net value of construction
contracts

Other payables owed to affiliated
account. entities

Other payables within mutual

-1 presence except payables owed
¢ to affiliated account. entities

-: Other long-term liabilities

54 133: Long-term advance payments received
-: Long-term bills of exchange to be paid
-: Bonds issued

309 182: Liabilities from social fund

-i Otherlong-term liabilities

-: Long-term liabilities from derivates
106 470 998 : Deferred tax liability

Dlhodobé rezervy
Zakonné rezervy

Ostatné rezervy
Dlhodobé bankové iivery

21344 670

21344670
206 519 153 ;

20632345

20632345
221519 153:

22 137 642 : Non-current provisions
Legal provisions
22137 642 Other provisions
235 519 153 : Long-term bank loans

Kratkodobé zavazky
Zavazky z obchodného styku siicet

20 897 362
18 528 799

11796 205
9790095

25 064 397 Short—term liabilities
23883 508 Short-term trade payables
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Zavazky z obchodného styku vodi
prepojenym Gétovnym jednotkam

Trade payables owed to affiliated

2617252 3743350 7928743 =
: : ¢ account. entities

1 1 1 1 1

Zavéazky z obchodného styku v ramci i Trade payables within mutual
podiel. Gcasti okrem zavéazkov voci 9505 73953 304 384: presence except payables owed
prepojenym Uct. jednotkdm i toaffiliated account. entities
Ostatné zavazky z obchodného styku © 15902042: 5972792 15650381 Other trade payables
Cista hodnota zakazky Net value of construction

; : : : : contracts
Ostatné zavazky voéi prepojenym i Other payables owed to affiliated
actovnym jednotkam i account. entities
Ostatné zavézky v ramci podielovej Géasti : : Other payables within mutual
okrem zavazkov voCi prepojenym - -1 presence except payables owed to
Gétovnym jednotkam : affiliated account. entities
Zavazky voci spoloénikom a zdruzeniu -+ Liabilities to partners and association
Zavézky voli zamestnancom 980302 654 873 594353 Payables to employees
Zavazky zo socialneho poistenia 625 465 466 386 : 431825 Social security payables

Dafové zavézky a dotacie 532595 434796 150 159 Tax liabilities and subsidies
Zavézky z derivatovych operacii : : . Liabilities from derivates
Iné zavézky : : 230201 Other liabilities
Kratkodobé rezervy H 2439872 urrent provisions
Zakonné rezervy : 346 690; Legal provisions
Ostatné rezervy : : 2093 182: Other provisions
Bezné bankové lvery I b : hort-term bank loans
Kratkodobé finanéné vypomoci hort-term financial assistance
CASOVE ROZLISENIE 405932619 CCRUALS

Viydavky budtcich obdobi dlhodobé -: Long-term accrued expenses
Viydavky buddcich obdobi kratkodobé H i 20 7875 10 795% Short-term accrued expenses
Viynosy buducich obdobi dlhodobé 399 622 823; 399 126 968; 279 996 561; Long-term deferred income
Vynosy budtcich obdobi kratkodobé 6289 009; 3770 418; 3901 791; Short-term deferred income

VYKAZ ZISKOV A STRAT STATEMENT OF THE
(V EURACH) PROFIT AND LOSS (EUR)

;Pozn. i o017 1 2016 i 2015 Item
: Notes :

Cisty obrat (¢ast (ict. tr. 6 podl'a zakona) i 94813192: 90446 061: 85118 039 :Net turnover

Vynosy z hospodarskej éinnosti spolu :102166896: 98917 531: 91 939 481 : Operating revenues
Trzby z predaja tovaru 3786 964; 3012 121§ 10237 953 ESaIes of merchandise
Trzby z predaja vlastnych vyrobkov 78071644 78128044 68487 003 :Sales of own products

Triby z predaja sluZieb 12954584: 8953107: 6132391 :Sales of services

Zmeny stavu vnitroorganizacnych zasob -:Changes in material inventory
Aktivécia 838203 999408 1256 951 : Capitalisation

Trzby z predaja dihodobého majetku 171 112 e 396434 Revenues from sale of fixed assets
a materialu H H :and material

Ostatné vynosy z hospodarskej ¢innosti 6344389: 7754097 5498749

: : Other operating revenues
Naklady na hospodarsku €innost spolu 88352039: 90358965: 85966 478: Operating costs
Néklady vynaloZené na obstaranie : : :

2379307 1404770 8561761 Costof goods sold

Polozka

predaného tovaru : : H H H
Spotreba materialu, energie a ostat. nesklad. n 1170 3215 1121 701§ 856 069 Consumed material, energy and other
dodavok non-inventory items
Opravné polozky k zasobam - - -: Corrected invoices of inventories
Sluzby 6 31767 739: 33958 636: 31443397 :Services
Osobné naklady 7 14 397 631: 12642544 : 10 768 407 : Personnel expenses
Mzdové naklady 8930858: 8320000 7 169 834 : Wages and salaries
Odmeny ¢lenom organov spolo¢nosti a druzZstva 27 701 - - Remuneration of board members
Naklady na socialne poistenie 3 874 006 3512 263 3008 309: Social insurance
Socialne naklady { 1565066 810 281 590 264 : Social security expenses
Dane a poplatky 798 785 429 743 281 985 : Taxes and fees
Odpisy a ?pravné poloilfy k dlhqdobému n 29 766 848§ 35 609 345 28 858 575 Deprjeciation.and provisi'ons of
nehmotnému a hmotnému majetku itangible and intangible fixed assets

Odpisy d[hodobe_:ho nehmotného 20766848 35609345 28858575 . Pepreglathn of tangible and
a hmotného majetku : : : : i intangible fixed assets
Opravné polozky k dlhodobému nehmotnému i Provisions of tangible and intangible

a hmotnému majetku i fixed assets
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Zostatkova cena predaného dlhodobého majetku 247 584 881 743 : Net book value of fixed assets and

P 188619 -
a materialu ; ; : material sold
Opravné poloZky k pohladavkam 213940 9934 1518 : Provisions for receiveables
Ostatné naklady na hospodarsku ¢innost i 9 7609884: 4300549: 5006 147 : Other operating costs

13814857 8558566: 5973 003 :Operating profit/loss
60334028: 54607573: 45253 071:Value added
128 005 353 431! 269 584 : Financial revenues
: : : Revenues from sales of shares and
"* ownership interests
: Revenues from long-term financial

Vysledok hospodarenia z hospodarskej ¢innosti
Pridana hodnota

Vynosy z financnej cinnosti spolu

TrZby z predaja cennych papierov a podielov

Vynosy z dlhodobého finanéného

127999 352789

majetku stdet : : : : 260692 ‘assets
Viynosy z cen. papierov a podielov od prepojenych : : FEtEIES from_;ecurltles cud
s P : : - - -: shares from affiliated account.
Uctovnych jednotiek : : : : "

entities
; . . . . : : : Revenues from securities and
Viynosy z cen. papierov a podielov v podielovej : : © shares within mutual presence
Gcasti okrem vynosov prepojenych G¢tovnych 127 999: 352789 260692 -
jednotiek § § § except reven.u‘es owed to affiliated
account. entities

Ostatné vynosy z cennych papierov : : Other revenues from securities and
a podielov "t shares

Vynosy z kratkodobého finanéného majetku stcet - ::;2; ues from short-term financial
Vynosy z kratkodobého finanéného majetku : : : Other revenues from securities and
od prepojenych Gétovnych jednotiek shares
Vynosy z kratkodobého finanéného majetku _ ; ; ; i Revenues from short-term financial
v podielovej Gcasti okrem vynosov prepojenych -1 assets from affiliated account.
Gct. jednotiek : : : : : entities
Ostatné vynosy z kratkodobého finanéného Other revenues from short-term
majetku : : : "t financial assets

Vynosové roky 0: 618 8 885 : Interest income
Vynosoveé Groky od prepojenych G&tovnych : : : : : Interest income from affiliated
jednotiek : : "t account. entities
Ostatné vynosové Groky 618 8885 Other interest income

7 Exchange-rate gains

Kurzové zisky 6: 24
: : : : : Gains from revaluation of securities
“and financial derivative instrument
: ‘transactions
: Other revenues from financial
" activities
5 657 357 : Financial costs
= Shares and ownership interests sold
) Expenses on short-term financial

Viynosy z precenenia cennych papierov a vynosy z
derivatovych operacii

Ostatné vynosy z finanénej ¢innosti -
: 10 | 3868623: :

Naklady na financnii ¢innost spolu _ :
Predané cenné papiere a podiely

Néklady na kratkodoby finanény majetok

:assets
Opravné polozky k finanénému majetku - - Financial asset provision
Nakladové troky 3851650 3950 840 5606 475 : Interest expense
Nakladové Groky pre prepojené Gctovné i B i Interest expense from affiliated
jednotky account. entities
Ostatné nakladové Groky 3851650: 3950840 5606 475: Other interest expense

Kurzové straty 351 850 114 : Exchange-rate losses
H H H H : Expenses on revaluation of securities

Naklady na precenenie cennych papierov -:and financial derivative instrument

a naklady na derivatové operacie

: : ‘transactions
E)_statng naklady na finanénu 16622 17 205 50768 Oth_e_r expenses on financial
cinnost : : : activities

Vysledok hospodarenia z finanénej ¢innosti
Vysledok hospodarenia za tiétovné obdobie pred :
zdanenim i

-3 740 618 -3 615 464 -5 387 773 : Profit/loss on financial activities

585 230 Total profit/loss for the period
: before tax

10074239; 4943102

Dari z prijmov D50 6573792 3734462 -337 468 Income tax
Dan z prijmov splatna : 2880 2994 3301: Currentincome tax
Daf z prijmov odloZzena -340769: Deferred income tax

6570912 3731 468§
Prevod podielov na vysledku hospodarenia : :
spolo¢nikom

Vysledok hospodarenia za ict. obdobie po

zdaneni

- Transfer of profit or loss to Partners

Total profit/loss for the period after

922 698
: tax

1208640
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VYKAZ PENAZNYCH TOKOV

(V EURACH)

Polozka

PENAZNE TOKY Z PREVADZKOVEJ CINNOSTI

Vysledok hospodarenia z beZznej ¢innosti pred
zdanenim danou z prijmov

Nepenazné operacie ovplyviujlce vysledok :
hospodarenia z beznej Cinnosti pred zdanenim danou :
Z prijmov :
Odpisy dlhodobého nehmotného a dlhodobého
hmotného majetku

Zostatkova hodnota dlhodobého nehmotného a
hmotného majetku pri vyradeni tohto majetku do
nakladov na beznu ¢innost, s vynimkou jeho predaja
Odpis opravnej polozky k nadobudnutému majetku
Zmena stavu dihodobych rezerv

Zmena stavu opravnych poloZiek

Zmena stavu polozZiek casového rozlienia nakladov a
Vynosov :

Dividendy a iné podiely na zisku Gctované do vynosov

Uroky Gétované do nakladov
Uroky Giétované do vynosov

Kurzovy zisk vyCisleny k pef. prostriedkom a pe.
ekvivalentom ku dnu, ku ktorému sa zostavuje UZ

Kurzova strata vyCislena k pen. prostriedkom a pefi.
ekvivalentom ku driu, ku ktorému sa zostavuje UZ

Vysledok z predaja dlhodobého majetku s vynimkou
majetku, ktory sa povaZuje za penazny ekvivalent
Ost. polozky nepen. charakteru, ktoré ovplyviuji
vysledok hospodarenia z beznej ¢innosti, s vynimkou
tych, ktoré sa uvadzajl osobitne v inych ¢astiach
prehladu penaznych tokov

Vplyv zmien stavu prac. kapitalu, pod kt. sa rozumie
rozdiel medzi OM a kratk. zav. s vynimkou pol. OM, kt. :
st sucastou pen. prostr. a per. ekvivalentov,naHVz :
beznej Cin.

Zmena stavu pohladavok z prevadzkovej ¢innosti
Zmena stavu zavazkov z prevadzkovej ¢innosti
Zmena stavu zasob

Zmena stavu kratkodobého finanéného majetku,

s vynimkou majetku, ktory je sticastou penaznych
prostriedkov a penaznych ekvivalentov :
Peiazné toky z prevadzkovej éinnosti mimo osobitne :
uvedenych v inych castiach prehl'adu peniaznych H

tokov

Prijaté Groky, s vynimkou tych, ktoré sa zaclenuji do
investicnych ¢innosti :
Vyidavky na zaplatené troky, s vyjnimkou tych, ktoré sa :
zaGlenuja do finanénych innosti
Prijmy z dividend a inych podielov na zisku, s vynimkou :
tych, ktoré sa zaclenuju do investiénych éinnosti
Vydavky na vyplatené dividendy a iné podiely na zisku, :
s vynimkou tych, ktoré sa zaclenuju do finanénych :
cinnosti

Penazné toky z prevadzkovej ¢innosti

Vydavky na dan z prijmov Gétovnej jednotky, s

vynimkou tych, ktoré sa za€lenuju do investi¢nych
¢innosti alebo finanénych Cinnosti

Prijmy vynimoc¢ného rozsahu vztahujlice sa na prev.
¢innost H
Vydavky vynimocného rozsahu vztahujlce sa na prev.
¢innost

Cisté penazné toky z prevadzkovej éinnosti

10 074 240
38895913
29766848

1388

712 325
213 940

2922590

127999
3851650

22

76 719

H

1478431

9807 587 :

717 989
9061 003
28 595

54 926 090

4943102
154540223
35609135

210

-1505 296
9934

115 787 406

352789

3950 840
618

101

810989

H

230311

-112309 925

98 767 293
-13544 578
1946

618

3950840

37004 799

28 843 559
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CASH FLOW STATEMENT
(EUR)

Item
CASH FLOW FROM OPERATING ACTIVITIES
 Profit/loss from ordinary activities before income

585230
i taxes

Non-cash transactions affecting profit/loss on
: ordinary activities before income taxes

Depreciatiion and provision for tangible and
{ intangible fixed assets

: Net book value of long-term intangible and
15 016 : tangible assets based on disposal of assets to
costs on ordinary activities, excluding sale
Impairment of acquired assets written off
-1 351 759 : Change in long-term provisions for liabilities
1518: Change in provisions

342 100 : Change in accrual expenses and revenues

260 692 Dividends and other shares accounted into
revenues
5 606 475 : Interests costs
-8 885 : Interests income
: Exchange rate gains on cash and cash
-: equivalents calculated as at the balance sheet
: date
i Exchange rate losses on cash and cash
59 : equivalents calculated as at the balance sheet
i date
: Profit/loss from non-current assets sales (no

-137 814 ‘ cash equivalents)

Other non-cash items affecting earnings from
3955 224 : ordinary activities, excluding those listed
i separately in other parts of the cash flows

Effect of changes in working capital, which
means the difference between current assets
4 332 864 : and current liabilities, excluding current assets
i which are included in cash flow and cash
: equivalents, on earnings from ordinary activities
1705 697 : Change in receivables from operating activities
2 702 324 : Change in liabilities from operating activities
-75 157 : Change in inventories
: Change in current financial assets excluding
- assets that are included in cash flow and cash
i equivalents
: Cash flow from operating activities excluding
i income and expenses, which are separately
: listed in other sections of the cash flows
 Interest received excluding interest recognized
8885: . S
: under investment activities
5606 475 Expenges on intergst pai.d excl.u(.ji.ng interest
: recognized under financial activities
: Dividends and other profit sharing received
unless recognized under investment activities
: Expenses on dividends paid and other shares
- in profit, with the exception of those that are
included under financial activities

: Expenses on income tax from operating activities
- with the exception of those that are included
i under investment activities or financial activities
Extraordinary income related to operating
~ activities
: Extraordinary expenses related to operating
" activities

43223178 36325303 Net cash flows from operating activities
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PENAZNE TOKY Z INVESTICNEJ CINNOSTI _ _ _ CASH FLOWS FROM INVESTMENT ACTIVITIES

Vydavky na obstaranie dlhodobého nehmotného
majetku

1372314

Vydavky na obstaranie dlhodobého hmotného majetku -20 663 608

Viydavky na obstaranie dihodobych cennych papierov
a podielov v inych Gct. jednotkach, mimo pen.
ekvivalentov

Prijmy z predaja dlhodobého nehmotného majetku
Prijmy z predaja dlhodobého hmotného majetku

Prijmy z predaja dlhodobych cennych papierov a

170865'

podielov v inych Gétjednotkach, s vynimkou c.p., ktoré :

sa povazujl za peflazné ekvivalenty a c.p. uréenych na :

predaj alebo obchodovanie

Viydavky na dlhodobé pdZicky poskytnuté Gétovnou
jednotkou inej Uctovnej jednotke, ktora je stcastou
konsolidovaného celku

(itovnou jednotkou inej Gctovnej jednotke, ktora je
stcastou konsolidovaného celku

Vydavky na dlhodobé pdZicky poskytnuté Gctovnou
jednotkou tretim osobam s vynimkou dlhodobych

poskytnutych Gctovnej jednotke, ktora je stcastou
konsolidovaného celku

Prijaté aroky, s vynimkou tych, ktoré sa za¢lenuju do
prevadzkovych cinnosti

Prijmy z dividend a inych podielov na zisku, s vynimkou

tych, ktoré sa zaclenuju do prevadzkovych éinnosti

Vydavky slvisiace s derivatmi s vynimkou, ak su
uréené na predaj alebo na obchodovanie, alebo ak
sa tieto vydavky povazujl za penazné toky z financnej
Cinnosti

127999

Prijmy stvisiace s derivatmi s vynimkou, ak st uréené :

na predaj alebo na obchodovanie, alebo ak sa tieto

vydavky povazujd za pefazné toky z finanénej Cinnosti

Vyidavky na daf z prijmov UJ, ak je ju mozné zaclenit
do inv.Cinnosti

Prijmy vynimo&ného rozsahu vztahujlce sa na
investiény ¢innost

Vydavky vynimo¢€ného rozsahu vztahujlce sa na
investién( ¢innost

Ostatné prijmy vztahujlice sa na investi¢ni ¢innost
Ostatné vydavky vztahujlice sa na investicn( cinnost

{ 35015558

11022

-13 830 805 -48 786 084

70754

352789

461756

-1451193

Expenses on acquisition of long-term intangible

i assets

Expenses on acquisition of long-term tangible
{assets

: Expenses related to acquisition of long-term

i securities and interests in other accounting
 entities excluding securities that are considered
: as cash equivalents

Income from sale of long-term intangible assets

326434 Income from sale of long-term tangible assets

i Income from sale of long-term securities and
{interests in other accounting entities except
i for securities that are considered as cash
i equivalents and securities available for sale or
itrade
: Expenses on long-term loans provided by an
- accounting entity to other account. entity that is

: part of consolidated group

i Income from repayment of long-term loans
- provided by an accounting entity to other
i account. entity that is part of consolidated group
i Expenses on long-term loans provided by an
‘accounting entity to third persons excluding
: long-term loans provided by account. entity that
{is part of consolidated group
i Income from repayment of long-term loans
iprovided by an accounting entity to third persons
i excluding long-term loans provided by account.
i entity that is part of consolidated group
Interest received, except those included in
: operating activities
:Income from dividends and other shares in profit

260 692 excluding those recognized under operating

i activities

i Expenses related to derivatives except when
{intended for sale or trade, or if these expenses
: are considered to be cash flows from financial
: activities

i Income related to derivatives except when
:intended for sale or trade, or if these expenses
iare considered to be cash flows from financial
‘activities

: Income tax paid of account. entity if attributed to
{investment activities

: Extraordinary income related to investment
activities

Extraordinary expenses related to investment
:activities

- Other income related to investment activities

-496 101 Other expenses related to investment activities

-13 880 040: -50 146 253 : Net cash flows from investment activities

Cisté penazné toky z investiénej éinnosti

PENAZNE TOKY Z FINANCNEJ CINNOSTI _ CASH FLOW FROM FINANCIAL ACTIVITIES

Penazné toky vo vlastnom imani

Prijmy z upisanych akcii a obchodnych podielov
Prijmy z dalSich vkladov do vlastného imania
spolocnikmi alebo fyzickou osobou, ktora je Gétovnou
jednotkou

Prijaté penazné dary

Prijmy z Ghrady straty spoloénikmi

Vydavky na obstaranie alebo spatné odkipenie
vlastnych akcii a vlastnych obchodnych podielov

Vijdavky spojené so znizenim fondov vytvorenych UJ

Vydavky na vyplatenie podielu na VI spolocnikmi Ua
fyz.osobou, ktora je UJ

Vydavky z inych dévodoyv, ktoré slvisia so znizenim VI

6130206

7156

6137363

-318588:

374547 381366

55959

-381.366 : Cash flow in equity

- Income from subscribed shares and allotments
: Income from other contributions into equity from

- shareholders or individuals that are accounting
i entities

Income received from donations

- Income from losses covered by shareholders
Expenses related to the acquisition or

: redemption of own shares and allotments

: Expenses related to reduction of funds created

: by accounting entity
i Expenses related to paid allotments of

- shareholders equity and individuals that are
i accounting entities

- Other expenses related to decrease in equity
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Penazné toky vznikajlce z dlhodobych a kratkodobych
zavazkov z finanénych ¢innosti :

Prijmy z emisie dlhovych cennych papierov

Vydavky na Uhradu zavazkov z dlhovych cennych
papierov

Prijmy z Gverov, ktoré ctovnej jednotke poskytla
banka alebo pobocka zahranicnej banky, s vynimkou
Gverov, ktoré boli poskytnuté na zabezpecéenie
hlavného predmetu ¢innosti

Vydavky na splacanie Gverov, ktoré Gétovnej
jednotke poskytla banka alebo pobocka zahranicnej
banky, s vynimkou Gverov, ktoré boli poskytnuté na
zabezpeCenie hlavného predmetu ¢innosti

Prijmy z prijatych poziCiek
Vydavky na splacanie poziciek i -14 000000

Vydavky na Ghradu zavazkov z pouzivania majetku,
ktory je predmetom zmluvy o klpe prenajatej veci

Prijmy z ostatnych dlhodobych a kratkodobych
zavazkov vyplyvajlcich z fin.Cinnosti Gctovnej jednotky,
s vynimkou tych, ktoré sa uvadzaju osobitne v inej
Casti prehladu penaznych tokov

Vydavky na splacanie ostatnych dihodobych a
kratkodobych zavazkov vyplyvajicich z fin.¢innosti Uct.
jednotky, s vynimkou tych, ktoré sa uvadzaju osobitne
v inej Casti prehladu penaZz.tokov

Vydavky na zaplatené Groky, s vynimkou tych, ktoré sa
zaclenuji do prevadzkovych Einnosti

Vydavky na vyplatené dividendy a iné podiely na zisku,

s vynimkou tych, ktoré sa zaclenuju do prevadzkovych :

cinnosti

Vydavky stvisiace s derivatmi, s vynimkou, ak su

uréené na predaj alebo na obchodovanie, alebo ak sa :

povazujl za penazné toky z investicnej ¢innosti

Prijmy sUvisiace s derivatmi, s vynimkou, ak st

uréené na predaj alebo na obchodovanie, alebo ak sa

povazujl za penazné toky z investi¢nej éinnosti
Vydavky na dan z prijmov G¢tovnej jednotky, ak ich
mozno zaclenit do fin. Cinnosti

Prijmy vynimoéného rozsahu vztahujlce sa na

financna Ginnost

Vydavky vynimocéného rozsahu vztahuijlice sa na
finanéna éinnost

 -14.000 000’

318588
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Cash flow arising from long-term and short-term
: liabilities from financial activities

Bonds and debentures issued
Bonds and debentures redeemed

Income from bank loans, which were provided
 to the accounting entity by bank or branch of

: foreign bank excluding loans that were provided
:to ensure core business

: Repayment of loans, which were provided to the
‘accounting entity by bank or branch of foreign

i bank excluding loans that were provided to

i ensure core business

Borrowings received

: Borrowings repaid

: Expenses to cover liabilities from the use of

: property which is the subject of the purchase of
leased assets

i Income from other longterm and short-term

: liabilities resulting from fin. activities of acc.

i entity, except those stated separately in another
: part of the cash flows

: Expenses on other long-term and short-term

: liabilities resulting from fin. activities of acc.

i entity, except those stated separately in another
: part of the cash flows

Interest expenses excluding those recognized

: under operating activities

: Expenses on paid dividends and other profit

i sharing excluding those recognized under
operating activities

i Expenses related to derivatives except when

i intended for sale or trade, or if these expenses

i are considered to be cash flows from investment
activities

i Income related to derivatives except when

: intended for sale or trade, or income considered
to be cash flows from investment activities

: Income tax paid of account. entity if attributed to
financial activities

 Extraordinary income related to financial

: activities

i Extraordinary expenses related to financial
‘activities

i Net cash flows from financial activities

Cisté peiiazné toky z finanénej éinnosti
Cisté zvySenie alebo Gisté znizenie pefiaznych

; 12040738
prostriedkov H H
Stav anaznygh prqstnedkov a penaznych ekvivalentov ' 51576873
na zaciatku uctovného obdobia
Stav pefiaznych prostriedkov a pefiaZnych ekvivalentov :
na konci uctovného obdobia pred zohladnenim 63617 610;

kurzovych rozdielov vyéislenych ku driu, ku ktorému sa
zostavuje Uctovna zavierka :
Kurzové rozdiely vyCislené k penaz. prostriedkom a

pefaz. ekvivalentom ku diu, ku ktorému sa zostavuje 0

Gctovna zavierka

Zostatok penaznych prostriedkov a penaznych g
ekvivalentov na konci tictovného obdobia, upraveny :
0 kurzové rozdiely vyéislené ku diiu, ku ktorémusa :

7869 794

63617610

29024550

22552323

51576873

51576873

-381 366
-14 202 316

36 754 640

22552323

0

22 552 323

Net increase or decrease in cash flows and cash
‘ equivalents
: Cash flows & cash equivalents at the beginning

: of accounting period

i Cash flows & cash equivalent at the end of
‘accounting period before adjustments for

i exchange rate gains/losses calculated as at the
balance sheet date

: Exchange rate gains/losses on cash flows and

i cash equivalents calculated as at the balance

i sheet date

: Cash flows and cash equivalents at the end

: of accounting period, adjusted for exchange

: rate gains/losses calculated as at the balance

zostavuje tictovna zavierka

i sheet date
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VYKAZ O ZMENACH _
VO VLASTNOM IMANI (v EURACH)

tavk1.1.2017 |  Prirastky

Balance as of
January 01,
2017 :
450 045 877 :
307 406 758 ;

Additions

VLASTNE IMANIE
Zakladné imanie
Zakladné imanie

Pohl'adavky za upisané vlastné
imanie
Emisné azio

Ostatné kapitalové fondy 147 142 265 ;

3636 054

307 406 758
Zmena zékladného imania :
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STATEMENT OF CHANGES
IN EQUITY (EUR)

Stav
k 31.12.2017
Balance as of

December 31,
2017 .
446 328 687 : EQUITY
307 406 758 Registered capital
307 406 758 Registered capital
- Change in registered capital
: Receivable for subscripted
capital
-i Share premium
147 142 179 : Other capital funds

Ubytky

Disposals

7353244

Zakonné rezervné fondy
Zakonny rezervny fond a nedeliteln
fond
Rezervny fond na vlastné akcie a
vlastné podiely

16 919 670

16919670 60432

16 980 102 : Legal reserve funds
i Legal reserve fund and non-
16980102 i distributable fund
Reserve fund for own shares
: and interest
Other funds created from profit

Ostatné fondy zo zisku

Statutame fondy : - -

Ostatné fondy

- Statutory funds
7156 223 Other funds

Ocenovacie rozdiely z precenenia

Ocenovacie rozdiely z precenenia 976 007 38420

majetku a zavazkov
Ocenovacie rozdiely z kapitalovych
Gcastin :
Ocenovacie rozdiely z precenenia pri
zluéeni, splynuti a rozdeleni
Vysledok hospodarenia minulych
(010}

22665497 ;

Nerozdeleny zisk minulych rokov - -

Neuhradena strata minulych rokov

Vysledok hospodarenia za tictovné

949346 §

22665497 36756

65 082 : Revaluation reserves
i Asset and liability revaluation

1014 428’
: | reserve
E 949346 Investment revaluation
i reserve
i i © Rev. reserves from mergers
and separ.

6 137 362 -28 766 104 Profit/loss from prior years

i Retained earnings from prior
iyears
Accumulated loss from prior
‘years

6137 362 -28 766 104

1208640

obdobie

3 500 447 Profit or loss for current year

Zakladné imanie podniku zapisané v

Obch. registri SR 307406758

: Company’s registered capital
- 307 406 758 : incorporated in the Commercial
: registry of the SR

Poznamky
uctovnej zavierky
l. VSeobecné informacie

Podnik VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK, spra-
vuje majetok Statu. ZaloZeny bol v roku 1953 a podla vypisu
z Obchodného registra je datum jeho vzniku 1. 1. 1989. Hlav-
nym predmetom ¢innosti podniku je vykon prevadzky vodnych
diel, ktoré ma vo svojej sprave, vyroba a dodavka elektriny
a dispecerské riadenie energetickych a vodohospodarskych
¢innosti. K 31. 12. 2017 podnik zamestnaval 325 zamestnan-
cov. Podnik mal 5 ¢lenov vrcholového manazmentu vratane
generalneho riaditela Statneho podniku, ktory nie je zamest-
nancom podniku a 13 zamestnancov na poziciach veddcich
odborov.

Notes to the financial
statements

l. General information

VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE, administers
state assets. The enterprise was established in 1953 and in ac-
cordance with the extract from the Commercial Register it was
incorporated on January 01, 1989. The enterprise’s core business
activities include the operation of water structures that fall within
its administration, power generation and supply, and dispatching
control of power and water management activities. As of December
31, 2017, the enterprise employed 325 employees. The enterprise
had 5 members of top management, including the General Mana-
ger of the state enterprise, who is not employed by the enterprise,
and 13 heads of departments.

VYROCNA SPRAVA 2017 * FINANCNA CAST

Kapitalové ucasti podniku
Investments of the enterprise
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Podiel na zakladnom imani i 2016

Slovenska kreditna banka, a. s., v konkurze
SAT Systémy automatizacnej : :
techniky, spol. s r. o.

Ugtovna zavierka VODOHOSPODARSKEJ VYSTAVBY, STATNY
PODNIK, k 31. 12. 2017 je zostavena ako riadna individualna
GCtovna zavierka v sulade s platnymi predpismi v Slovenske;j
republike, a to podla zadkona ¢. 431/2002 Z. z. o Uctovnictve
v zneni neskorsich predpisov a opatrenia MF SR €. 23054,/2002-
92, ktorym sa ustanovuji podrobnosti o postupoch Uctovania
a rdmcovej (ctovnej osnove pre podnikatelov G¢tujdcich v sU-
stave podvojného Gétovnictva. Ustovn( zavierku k 31. 12. 2017
schvaélil zakladatel Ministerstvo Zivotného prostredia SR dna
1. 6. 2018 na zaklade spravy auditora a stanoviska dozornej
rady. VSetky Udaje uvedené v tychto poznamkach vychadzaju
z Uctovnictva a nadvazuji na Gctovné vykazy. Hodnotové Gdaje
sl uvedené v celych eurach, pokial sa neuvadza inak.

VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK, mala
k 31. 12. 2017 organizacnu zlozku v zahrani¢i: VODOHOSPO-
DARSKA VYSTAVBA, STATNY PODNIK, od&tépny zavod zahraniéni
pravnické osoby, so sidlom Perucka 2483/9, Vinohrady, 120 00
Praha 2. Odstepny zavod bol zriadeny dina 25. novembra 2015.

Il. Uctovné zasady a tictovné metody
1. Ustovna zavierka za rok 2017 bola spracovana za predpo-
kladu nepretrzitého pokracovania v ¢innosti.

2. Podnik uplatnuje Gctovné principy a postupy Gétovania v sU-
lade so zakonom o Gctovnictve a postupmi Uctovania pre
podnikatelov, ktoré platia v Slovenskej republike. U&tovnictvo
sa vedie v penaznych jednotkach platnej meny, t. j. v eurach.

3. Ustovné metddy a vieobecné Giétovné zasady boli G&tovnou

jednotkou konzistentne aplikované, okrem:

e spdsobu Uctovania zakazkovej vyroby,

e (iCtovania zakazkovej vystavby nehnutelnosti uréenej na
predaj (priebezny transfer),

e (iCtovania zakazkovej vystavby nehnutelnosti uréenej na
predaj — ostatnej (nie priebezny transfer),

e (iCtovania obstarania nehnutelnosti s cielom dalSieho pre-
daja,

e (iCtovania koncesie u koncesionara.

Uvedené zmeny nemaju vplyv na vysledok hospodarenia

vykazany v predchadzajdcich Gctovnych obdobiach, kedze

sa aplikuju prospektivne na Gctovné pripady, ktoré vznikli

po 1. 1. 2011. V slvislosti so zmenou G¢tovania zakazkovej

vyroby, zakazkovej vystavby nehnutelnosti a obstarania ne-

hnutelnosti na Gcel dalSieho predaja boli do slvahy a vykazu

ziskov a strat doplnené nové Ucty.

4. Ugtovnictvo sa vedie na zaklade dodrZania ¢asovej a vecnej
suvislosti nakladov a vynosov. Za zaklad sa ber( vSetky na-
klady a vynosy, ktoré sa vztahujd na Gctovné obdobie bez
ohladu na datum ich finanéného vyrovnania.

3282879 3282879 3282879

1064650 1026231 1251019

: Share in registered capital
:Slovenska kreditna banka, a. s.,

:in liquadition

‘SAT Systémy automatizacnej

1

itechniky, spol. s r.o.

The financial statements of VODOHOSPODARSKA VYSTAVBA, STATE
ENTERPRISE as of December 31, 2017, were prepared as ordinary
annual financial statements in accordance with applicable regu-
lations of the Slovak Republic, according to Law No. 431/2002
Coll. on Accounting as amended by subsequent regulations and
the provisions of MF SR No. 23054/2002-92, laying down the
details of the accounting practices and the framework accounting
for business entrepreneurs accounting for double-entry accounting.
The financial statements as of December 31, 2017, were approved
by the founder, the Ministry of Environment of the SR, on June 01,
2018 based on the Auditor’s opinion and the statement from the
Supervisory Board. All data and information disclosed in these
notes arise from accounting records and are linked to financial
statements. Figures are presented in Euros (EUR) unless stipulated
otherwise.

VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE, had as at
December 31, 2017 the organizational portfolio abroad: VODOHOS-
PODARSKA VYSTAVBA, STATE ENTERPRISE, branch office of foreign
legal person, located on Perucka 2483/9, Vinohrady, 120 00 Praha
2. The Branch Office was established on November 25, 2015.

Il. Accounting principles and methods applied

1. The financial statements for 2017 are prepared based on the
going concern assumption.

2. The enterprise applies accounting principles and procedures
pursuant to the Accountancy Act and Accounting Procedures for
businesses effective in the Slovak Republic. The books are kept
in the monetary units of the valid currency, i.e. in Euros.

3. Accounting treatments and general accounting principles were
consistently applied by the enterprise except in the following cases:
e accounting method of construction contracts,

e accounting for construction contracts of real estate for sale(-
continuous transfer),

e accounting for construction contracts of real estate for sale
(other than continuous transfer),

e accounting for acquisition of real estate for resale,

e accounting for concessions of a concessionaire

The changes have no impact on profit or loss recognised in prior

periods as they were applied prospectively for accounting transac-

tions occurring after January 01, 2011. In relation to the change in

accounting for construction contracts, construction of real estate

for sale and acquisition of real estate for resale, new accounts

were added to the balance sheet and profit and loss statement.

4. Revenues and costs are recognised as they are earned or
incurred under the accrual basis of accounting. All revenues
and costs relating to the accounting period are used as a
basis regardless of their settlement date.
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5. Pri ocenovani majetku a zavazkov sa uplatiuje zasada opa-
trnosti, t. j. ber( sa za zaklad vSetky rizika, straty a zniZenia
hodnoty, ktoré sa tykaji majetku a zavazkov a s zname ku
dnu, ku ktorému sa zostavuje G¢tovna zavierka.

6. Moment zalctovania vynosov — o vynosoch sa Gctuje po
splneni dodacich podmienok, kedZe v tomto okamihu pre-
chadzaji na odberatela vyznamné rizika a vlastnicke prava.

7. DIhodobé a kratkodobé pohladavky, zavazky, Gvery a pozicky
— pohladavky a zavazky sa v slivahe vykazuju ako dlhodobé
alebo kratkodobé podla zostatkovej lehoty ich splatnosti ku
dnu, ku ktorému sa zostavuje Uctovna zavierka. Ako kratko-
dobé sa vykazuju tie, ktorych zostatkova lehota splatnosti
nie je dihSia ako jeden rok odo dna, ku ktorému sa zostavuje
Gctovna zavierka.

8. Pouzitie odhadov — zostavenie G¢tovnej zavierky si vyzaduje,
aby veduci zamestnanci odbornych Gtvarov podniku vypraco-
vali odhady a predpoklady, ktoré maji vplyv na vykazované
sumy aktiv a pasiv, uvedenie moznych buducich aktiv a pa-
siv k datumu uctovnej zavierky, ako aj na vykazovanu vysku
vynosov a nakladov pocas roka. Skutocné vysledky sa mozu
od takychto odhadov liSit.

9. Vynosy — trzby za vlastné vykony a tovar neobsahujd dan
z pridanej hodnoty. Podnik neposkytuje zl'avy a zrazky (rabaty,
bonusy, skonta a pod.).

lll. Sposoby ocenovania jednotlivych zlozZiek

majetku a zavazkov

Pri obstarani majetku sa uplatiuje princip obstaravacich cien

(t. . historickych cien). Ocenenie jednotlivych poloziek majetku

a zavazkov je takéto:

1. DIhodoby hmotny a nehmotny majetok obstarany kipou -
obstaravacou cenou; obstaravacia cena je cena, za ktord
sa majetok obstaral a naklady slvisiace s jeho obstaranim
(prepravné naklady, naklady na montaz, financné naklady, clo
a pod.). DIhodoby nehmotny majetok, ktorého obstaravacia
cena (resp. vlastné naklady) je od 1 000 eur a viac sa odpi-
suje podla doby pouZivania, najviac po dobu 5 rokov. DIho-
doby nehmotny majetok, ktorého obstaravacia hodnota je do
999,99 eura vratane, sa Uctuje priamo do nakladov na tarchu
G6tu 518 — Ostatné sluzby. DIhodoby hmotny majetok, ktorého
obstaravacia cena (resp. vlastné naklady) je od 100 eur do 1
700 eur, sa odpisuje po dobu dvoch rokov a dlhodoby hmotny
majetok, ktorého obstaravacia cena je do 99,99 eura vratane,
sa UCtuje priamo do nakladov na tarchu G¢tu 501 — Spotreba
materialu v ¢leneni podla jednotlivych druhov majetku.

2. DIhodoby nehmotny majetok vytvoreny vlastnou ¢innos-
tou — vlastnymi nakladmi, pricom vlastné naklady zahina-
ja priame naklady vynaloZené na vyrobu alebo inl ¢innost
a nepriame naklady, ktoré sa vztahuji na vyrobu alebo inu
¢innost.

3. DIhodoby hmotny majetok vytvoreny vlastnou ¢innostou
— vlastnymi nakladmi; viastné naklady zahinaju priame
naklady vynaloZzené na vyrobu alebo inG ¢innost a ne-
priame naklady, ktoré sa vztahuji na vyrobu alebo inu Cin-
nost.
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5. When valuing assets and liabilities, prudent policy principles
are followed, i.e. all risks, losses and impairments relating to
assets and liabilities and known as at the date of the financial
statements are used as a basis.

6. Revenue recognition - revenues are accounted for upon
the fulfilment of delivery terms, since at that moment
significant risks and ownership rights are transferred to
the customer.

7. Long-term and short-term receivables, payables, and loans
- receivables and payables are disclosed on the balance
sheet as either long-term or short-term following their resi-
dual maturities as at the date of the financial statements.
Portions of long-term receivables and/or payables due within
one year from the date of the financial statements are disc-
losed on the balance sheet as short-term receivables and/
or payables.

8. Use of estimates - compilation of financial statements
requires that the enterprise’s head of departments prepare
estimates and assumptions which influence the disclosed
amounts of assets and liabilities as at the date of the finan-
cial statements, as well as the disclosed amount of revenues
and expenses during the year. The actual results may differ
from these estimates.

9. Revenues- turnover from operations and merchandise do
not include value added tax. The enterprise does not provide
discounts and rebates (returns, bonuses, cash discounts,
etc.).

lIl. Recoghnition of individual assets

and liabilities

Assets are acquired at cost (i. e. historical cost). Individual

assets and liabilities are measured as follows:

1. Property, plant and equipment and intangible assets pur-
chased at cost, comprising the price at which the asset was
acquired and costs related to its acquisition, (e. g. transpor-
tation costs, installation costs, financial costs, custom duty
and so on). Intangible assets whose cost (or conversion
cost) is EUR 1,000 and more, and is amortised according
to the period of use, for the period up to 5 years. Intangible
assets whose cost is up to EUR 999,99 including, is char-
ged directly to the cost of the account 518 - Other services.
Property, plant and equipment whose cost (or conversion
cost) is EUR 100 - 1,700 are depreciated over two years
and property, plant and equipment whose cost is up to
EUR 99,99 including is charged directly to the cost of the
account 501 - Consumption of material according to type
of the property.

2. Internally generated intangible assets created by own ac-
tivity - own costs, while own cost includes all direct costs
incurred during production or other activities and indirect
costs related to production or other activities.

3. Internally generated tangible fixed assets - own costs; costs
include direct costs of production or other activities, and
indirect costs related to production or other activities
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4. DIhodoby hmotny majetok - novozisteny - jeho cena sa sta-
novuje znaleckym posudkom.

5. DIhodoby nehmotny a hmotny majetok obstarany inym sp6-
sobom - bezodplatne nadobudnuty majetok a majetok no-
vozisteny pri inventarizacii sa ocenuje realnou hodnotou.

6. DIhodoby finan¢ny majetok — obstaravacou cenou; obstara-
vacia cena je cena, za ktorl sa majetok obstaral a naklady
sUvisiace s jeho obstaranim (poplatky a provizie maklérom,
poradcom, burzam). Od obstaravacej ceny je odpocitané zni-
Zenie hodnoty cennych papierov a podielov.

7. Zasoby sa ocenuju nizSou z nasledujicich hodnét: obstara-
vacou cenou (nakupované zasoby), vlastnymi nakladmi (za-
soby vytvorené vlastnou ¢innostou) alebo ¢istou realizacnou
hodnotou.

Obstaravacia cena zahfha cenu zasob a naklady suvisiace
s obstaranim (clo, preprava, poistné, provizie, skonto a pod.).
Uroky z cudzich zdrojov nie si sGastou obstaravacej ceny.
Nakupované zasoby sa ocenuji obstaravacou cenou vratane
nakladov slvisiacich s ich obstaranim a pri vyskladneni zasob
sa od roku 2015 pouziva metdda vazeného aritmetického
priemeru (do roku 2014 metoda FIFO).

Vlastné naklady zahiiaji priame naklady (priamy material,
priame mzdy a ostatné priame naklady) a cast nepriamych
nakladov bezprostredne slvisiacich s vytvorenim zasob vlast-
nou ¢innostou (vyrobna rézia). Vyrobna rézia sa do vlastnych
nakladov zahfia v zavislosti od stupna rozpracovanosti tychto
zasob. Spravna réZia a odbytové naklady nie st sucastou
vlastnych nakladov. Stcastou vlastnych nakladov nie su Groky
z cudzich zdrojov.

Cista realizaéna hodnota je predpokladana predajna cena
znizena o predpokladané naklady na ich dokoncenie a o pred-
pokladané naklady suvisiace s ich predajom.

Zasoby obstarané inym spdsobom - bezodplatne nadobudnu-
té zasoby a zasoby novozistené pri inventarizacii sa ocenuju
realnou hodnotou.

Znizenie hodnoty zasob sa upravuje vytvorenim opravnej po-
lozky.

8. Zakazkova vyroba — vynosy zo zakazky sa Gcétuju podla me-
tody percenta dokoncenia zakazky bez ohladu na to, ¢i do-
teraz uskuto€nené prace boli uz fakturované a v akej vyske.
Percento dokoncenia zakazky sa zistuje ako pomer skutocne
vynalozenych nakladov na zakazku k celkovym rozpoctova-
nym nakladom na zakazku. V sledovanom obdobi podnik ne-
vykonava vyrobu na zakazku, a teda Ziadnu zakazkovu vyrobu
neeviduje.

9. Pohladavky sa ocenuja pri ich vzniku alebo bezodplatnom
nadobudnuti — menovitou hodnotou, pri odplatnom nadobud-
nuti (postlpeni) alebo nadobudnuti vkladom do zakladného
imania — obstaravacou cenou. Pri pohladavkach sa uvadza
opravna polozka v stipci korekcia, 6im sa vyjadruje ich hod-
nota v ¢ase Uc¢tovania a vykazovania. Ocenenie pohladavok
sa znizuje tvorbou opravnej polozky k pohladavkam po lehote
splatnosti a pre pochybné a nevymozitelné pohladavky.
Zakladnym kritériom pri tvorbe opravnych poloZiek k pohla-
davkam je oneskorenie v platbach:
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4. Tangible fixed assets - newly identified - its price is deter-
mined by expert opinion.

5. Intangible and tangible assets acquired by other means,
assets acquired free of charge and assets newly discovered
in inventory are measured at fair value.

6. Non-current financial assets at cost, comprising the pri-
ce at which the asset was acquired and costs related to
its acquisition (fees and commissions to brokers, advisers
and bourses). Any impairment of securities and shares is
subtracted from cost.

7. Inventory - at the lower of the following values: Acquisition
cost (purchased inventories) or conversion cost (internally
generated inventories) or net realisable value.

Cost includes the price of inventories and costs related to its
acquisition, (customs, transportation, insurance, commissi-
ons, discounts and so on.) Borrowing costs are not capitali-
sed. Purchased inventories are measured at cost including
costs related to its acquisition, and from 2015 a weighted
arithmetic mean method is used when inventories leave the
warehouse (until 2014 method FIFO).

Conversion cost includes direct costs (direct material,
direct labour and other direct costs) and part of indirect
costs directly related to internal generation of inventories
(production overhead). Production overheads are in-
cluded in the conversion cost based on the stage of pro-
duction. Administrative overheads and selling costs are
not included in conversion cost. Borrowing costs are not
capitalised.

Net realisable value is the estimated selling price less the
estimate cost of completion and the estimated costs neces-
sary to make the sale.

Inventories acquired by other means - inventories that are
free of charge or newly discovered are measured at fair va-
lue.

Reduced inventory value is adjusted by creating a provision.

8. Construction contracts - contract revenue is recognised
under the percentage of completion method regardless of
whether the work carried out has already been billed and
how much. The percentage of completion of a contract is
determined as the ratio of actual costs incurred to total
budgeted contract costs. The enterprise had no construc-
tion contracts in the period under observation and therefore
recognised no construction contracts.

9. Receivables are measured as accrued receivables or re-
ceivable assigned without payment - at nominal value, or
assigned receivables and receivables acquired through a
contribution to capital - at cost. Impairment of receivables
is included in the column for corrections to reflect their value
at the time they are accounted for and recognised. Recei-
vables are decreased by write-downs for any amounts that
are past due, doubtful or are expected to be irrecoverable.
The basic criteria for the creation of the impairment of re-
ceivables is delay in payments:
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Kategorizacia pohladavok
Categorization of receivables

Pocet dni omeskania

: : Classification of receivables
i Number of days overdue :

Kategoria pohl'adavky

Standard receivables

Standardné pohladavky do 30 0 '

Sta,ndardne pohladavky : 30 - 90 5 9% Standard receivables

s vyhradou H i on watch

Nes’sanqardne 90 - 180 25 % Nongtandard
pohladavky : : receivables

Pochybné pohladavky 180 - 270 50 % - Doubtful receivables
Sporné pohladavky ' 270 - 360 75 %  Disputed receivables
Stratové pohladavky > 360 100 % - Irrecoverable receivables

10. Kratkodoby finanény majetok sa ocenuje obstaravacou 10. Current financial assets are measured at cost, comprising

cenou; obstaravacia cena je cena, za ktorl sa majetok
obstaral a naklady sUvisiace s jeho obstaranim (poplatky
a provizie maklérom, poradcom, burzam). ZniZenie jeho
hodnoty sa vyjadruje opravnou polozkou. Penazné pro-
striedky a ceniny sa ocenuju ich menovitou hodnotou.

11. Naklady buducich obdobi a prijmy budtcich obdobi sa

vykazuju vo vysSke, ktora je potrebna na dodrZanie zasady
vecnej a casovej slvislosti s G¢tovnym obdobim.

12. Zavazky sa pri ich vzniku ocenuji menovitou hodnotou

a pri ich prevzati obstaravacou cenou. Ak sa pri inventa-
rizacii zisti, Zze suma zavazkov je ina ako ich vyska v Uc-
tovnictve, uvedl sa zavazky v Uctovnictve a v GUcCtovnej
zavierke v tomto zistenom oceneni.

13. Dlhopisy, pdZicky, Gvery st ocenované priich vzniku meno-

vitou hodnotou a pri prevzati obstaravacou cenou. Uroky

rym ¢asovo a vecne suvisia.

14. Vydavky buddcich obdobi a vynosy budutcich obdobi sa

vykazuju vo vySke, ktora je potrebna na dodrZanie zasady
vecnej a Casovej slvislosti s G¢tovnym obdobim.

15. Derivaty sa ocenuju realnou hodnotou. Zmeny realnych

hodnbt zabezpeCovacich derivatov sa G¢tuju bez vplyvu
na vysledok hospodarenia, priamo do vlastného imania.
Zmeny realnych hodnét derivatov, uréenych na obchodova-
nie na tuzemskej burze, zahrani¢nej burze alebo na inom
verejnom trhu, sa GCtuju s vplyvom na vysledok hospo-
darenia. Zmeny realnych hodnoét derivatov uréenych na
obchodovanie na neverejnom trhu sa Gctujd bez vplyvu
na vysledok hospodarenia, priamo do vlastného imania.

the price at which the asset was acquired and costs rela-
ted to its acquisition (fees and commissions to brokers,
advisers and bourses). Their value is adjusted for any im-
pairment. cash, stamps and vouchers are measured at
their nominal value.

11. Prepaid expenses and accrued income are presented in

accordance with the matching principle in terms of sub-
stance and time.

12. Liabilities are measured at nominal value when they taken

over, then are measured at cost. If reconciliation reve-
als that the actual amount of liabilities differs from the
amount recorded in accounting, liabilities are presented
in accounting and the financial statementsat the actual
amount discovered.

13. Bonds, borrowings and loans are measured at their no-

minal value if they are accrued and at cost if they are
assumed. Interest on bonds, borrowings and loans are
recognised in the period in which they are incurred.

14. Accrued expenses and deffered income are presented in

accordance with the matching principle in terms of sub-
stance and time.

15. Derivatives are measured at fair value. Changes in fair

values of hedging derivatives are directly recognised in
equity, with no impact on net profit or loss. Changes in the
fair values of derivatives held for trading on a domestic
stock exchange, foreign stock exchange or other public
market are recognised with an impact on net profit or loss.
Changes in fair values of derivatives held for trading on a
non-public market are directly recognised in equity, with
no impact on net profit or loss.

16. Prenajaty majetok do 31. 12. 2003 sa v slivahe nevykazo-
val, je vedeny na podslvahovom UGéte v obstaravacej cene. 16. Leased property - not recognised in the balance sheet
until December 31, 2003 and it is presented at cost in an

17. Dan z prijmov splatna podla zakona ¢. 595/2003 o dani off-balance-sheet account.

z prijmov v zneni neskorSich predpisov — splatné dane

z prijmov sa urcuji z G¢tovného zisku pri sadzbe 21 %, 17. Current tax — under the Income Tax Act No. 595/2003, as

po Upravach zakladu dane o niektoré polozky na danové amended, reported profits are taxed at a rate of 21%, after

Gcely. adjustment of certain items for tax purposes.
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18.

19.

Odlozend dan (odlozena danova pohladavka a odlozeny da-

novy zavazok) sa vztahuje na:

e docasné rozdiely medzi Gctovnou hodnotou majetku a Gé-
tovnou hodnotou zavazkov vykazanou v stvahe a ich da-
novou zakladnou,

e moznost umorovat danovl stratu v buduicnosti, ktorou sa
rozumie moznost odpocitat danovi stratu od zakladu dane
v buddcnosti,

e moznost previest nevyuzité danové odpocty a iné danové
naroky do buducich obdobi.

V roku 2017 bola odloZena dan pocitana 21 % sadzbou dane

z prijmu, t. j. sadzbou platnou od 1. 1. 2017.

Dotacie zo Statneho rozpodétu — narok na dotacie zo Statneho
rozpodtu sa Uctuje, ak je takmer isté, Ze na zaklade splnenych
podmienok na poskytnutie dotacie sa podniku dana dotacia
poskytne. Dotacie na hospodarsku ¢innost podniku sa naj-
skor vykazuji ako vynosy buddcich obdobi a do vykazu ziskov
a strat sa rozpUstaju ako vynosy z hospodarskej ¢innosti v ¢a-
sovej a vecnej suvislosti s vynalozenim nakladov na prislusny
Gcel. Dotacie na obstaranie dlhodobého hmotného majetku
a dlhodobého nehmotného majetku sa najskor vykazuji ako
vynosy buddcich obdobi a do vykazu ziskov a strat sa rozpis-
tajd v Casovej a vecnej stvislosti so zaliGtovanim odpisov. Na
majetok vedeny v stvahe k 31. 12. 2017 v zostatkovej hod-
note 1 055 342 028 eur (bez Gctov 041, 042 a 052) pripada
zostatok dotacie vo vyske 265 242 489 eur.

18.

19.
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Deferred tax (deferred tax asset and deferred tax liability) relate

to the following:

e temporary differences between the carrying value of assets
and the carrying value of liabilities recognised in the balance
sheet and their tax base;

e tax losses that can be carried forward to future periods, un-
derstood to be the option of deducting a tax loss from future
taxable income;

e unused tax deductions and other tax claims that can be car-
ried forward to future periods.

In 2017, deferred tax was calculated by 21% tax rate, resp. by

tax rate valid from January 01, 2017.

Government assistance - entitlement to government assistance
is recognised when it is virtually certain that assistance will be
given because conditions for receiving have been fulfilled. Sub-
sidies for the enterprise’s operations are initially recognised as
unearned income and cleared to the profit and loss statement as
operating income when costs are incurred for whatever is being
subsidised, consistent with the matching principle. Subsidies for
the acquisition of property, plant and equipment and intangible
assets are initially recognised as unearned income and then cle-
ared to the profit and loss statement with amortisation or depre-
ciation to be posted, consistent with the matching principle.The
net book value of EUR 1,055,342,028 (excluding accounts 041,
042 and 052) from which grant accounts to EUR 265,242,489
was held in the balance sheet as of December 31, 2017.

Zostatok dotacie na obstaranie dlhodobého majetku

Grant balance of fixed assets

Druh majetku Obstaravacia cena

Zostatkova cena

Dotacia na zaradeny
H majetok :
i Grant for classified asset :

Acquistion price Residual price :
Softvér : 10 066 597 : 2030433: 0 : Software
Stavby 1078272485! 828025 944 228 443 465 : Buildings and structures
Stroje, pristroje a zariadenia : 351328 908! 110 743 681 : 525 129 : Machinery and tech. equipment
Ostatny dlhodoby majetok 93784 846! 90 642 743! 26 620 330 : Other tangible assets
Pozemky 23899 227 : 23899 227 9 653 565 : Land

1557 352 063

1055 342 028

265 242 489 : Total

20. Spdsob ocenenia jednotlivych zloZiek majetku a zavazkov —

nasledujlice ocenenie. Predpokladané rizika, straty a zniZzenia
hodnoty, ktoré sa tykaju majetku a zavazkov, sa vyjadrujl pro-
strednictvom rezerv, opravnych poloziek a odpisov.

21. Rezervy sa UCtuju v oCakavanej vySke zavazku kvalifikovanym

odhadom ich menovitej hodnoty na pokrytie buducich zavazkov.

22, Opravné poloZky sa tvoria:

e k zastavenym (zmarenym) investiciam na zaklade zhodnotenia
ich Giétovnej hodnoty vo vztahu k mozZnej realizovatelnej cene,

e k podielom na zakladnom imani'v obchodnych spolo¢nostiach,

e k zasobam materialu, nedokoncenej vyroby a vyrobkov, ktorych
trhova cena poklesla pod obstaravaciu cenu, resp. pod ocene-
nie vlastnymi nakladmi podla prepoctu podielu obstaravacej
ceny alebo vlastnych nakladov na moznej trhovej cene,

e k pohladavkam po lehote splatnosti na zaklade ich katego-
rizacie.

20.

21.

22.

Subsequent measurement of assets and liabilities - anticipated
risks, losses and impairment related to assets and liabilities are
reflected in provisions, write-downs and write-offs.

Provisions are measured at the expected value of the liability
by the qualified estimate of the nominal value to cover future
liabilities.

Write-downs are made:

e to suspended (unsuccessful) investments on the basis of an
assessment of their carrying value in relation to their potential
realisable value,

o to shareholdings in companies based on the equity method,

e to inventories of raw material, work-in-progress and finished
goods whose market value has fallen below cost or below me-
asured conversion cost based on the calculated percentage
of cost or conversion cost to potential market price,

e to past due receivables based on their categorisation.
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IV. Prepocet udajov v cudzich menach
na menu euro

1. Majetok a zavazky vyjadrené v cudzej mene sa ku dnu usku-
to¢nenia Gctovného pripadu prepocitavajd na menu euro
referencnym vymennym kurzom uréenym a vyhlasenym Eu-
répskou centralnou bankou v den predchadzajlci diu usku-
tocnenia Gctovného pripadu.

2. Majetok a zavazky vyjadrené v cudzej mene (okrem prijatych a
poskytnutych preddavkov) sa ku diu, ku ktorému sa zostavuje
Gctovna zavierka, prepocitavaju na menu euro referenénym
vymennym kurzom uréenym a vyhlasenym Europskou central-
nou bankou v den, ku ktorému sa zostavuje Uc¢tovna zavierka,
a Gctujd sa s vplyvom na vysledok hospodarenia.

3. Prijaté a poskytnuté preddavky v cudzej mene prostrednic-
tvom GcCtu vedeného v tejto cudzej mene sa prepoditavaju
na menu euro referenénym vymennym kurzom uréenym a
vyhlasenym Eurépskou centralnou bankou v den predcha-
dzajlci diu uskutocnenia Gctovného pripadu.

4. Prijaté a poskytnuté preddavky v cudzej mene na UGcet zria-
deny v eurach a z G¢tu zriadeného v eurach sa prepocitavaju
na menu euro kurzom, za ktory boli tieto hodnoty naklpené
alebo predané.

5. Prijaté a poskytnuté preddavky sa ku dnu, ku ktorému sa zo-
stavuje UCtovna zavierka, na menu euro uz neprepocitavaju.

V. Odpisovanie dlhodobého majetku

Podnik v roku 2017 odpisuje dlhodoby majetok v zmysle Prikazu
generalneho riaditela Statneho podniku ¢. 2/2017 - Postup pri
zostavovani Gctovného odpisového planu dlhodobého hmotného
a dlhodobého nehmotného majetku, ktory bol stanoveny s ohla-
dom na odhad reélnej ekonomickej Zivotnosti a predpokladanej
doby jeho opotrebenia. Ustovné odpisy st rovnomerné. Majetok
sa zaCina odpisovat v mesiaci jeho zaradenia do pouZivania.

DIhodoby nehmotny majetok, ktorého obstaravacia cena (resp.
vlastné naklady) je od 1 000 eur a viac sa odpisuje podla doby
pouZzivania, najviac po dobu 5 rokov, a dlhodoby nehmotny ma-
jetok, ktorého obstaravacia cena je do 999,99 eura vratane, sa
GCtuje priamo do nakladov na tarchu Gétu 518 — Ostatné sluzby.

DIhodoby hmotny majetok, ktorého obstaravacia cena (resp.
vlastné naklady) je od 100 eur do 1 700 eur, sa odpisuje po
dobu dvoch rokov a dihodoby hmotny majetok, ktorého obsta-
ravacia cena je do 99,99 eura vratane, sa Uctuje priamo do
nakladov na tarchu Gctu 501 — Spotreba materialu v ¢leneni
podla jednotlivych druhov majetku. DIhodoby hmotny majetok
sa odpisuje pri triede majetku v SAP 021* (stavby) podla od-
pisového klica a poctu rokov odpisovania podla kodu klasifi-
kacie vyhlaseného opatrenim Statistického Gradu Slovenskej
republiky ¢. 128/2000 Z. z. a pri triede majetku v SAP 022*
(hnutel'né veci) v stlade s nariadenim Eurdpskeho parlamentu
a Rady (ES) ¢. 451/2008 .

Pozemky, umelecké diela a nehmotny majetok vioZzeny ako
vklad do obchodnej spolo¢nosti sa neodpisuju.
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IV. Conversion of foreign
currency - denominated amounts to EUR

1. Assets and liabilities denominated in foreign currency are
converted into EUR on the date of the accounting transaction
at the reference exchange rate determined and published by
the European Central Bank on the date preceding the date
of the accounting transaction.

2. Assets and liabilities denominated in a foreign currency (except for
advance payments made and received) are converted into EUR on
the balance sheet date at the reference exchange rate determined
and published by the European Central Bank on the balance sheet
date, and is recognised with an impact on profit or loss.

3. Advance payments made and received in a foreign currency
to or from an account denominated in the currency are con-
verted into EUR at the reference exchange rate determined
and published by the European Central Bank on the date
preceding the date of the accounting transaction.

4. Advance payments made and received in a foreign currency
to or from a bank account denominated in EUR are converted
into EUR at the exchange rate for which these values were
purchased or sold.

5. Advance payments made and received are not converted into
EUR on the balance sheet date.

V. Depreciation of Non- current Assets

The enterprise in 2017 amortises non-current assets in accor-
dance with General Director’s Statement No. 2/2017 - Procedu-
re for preparing an accounting depreciation schedule for proper-
ty, plant and equipment,an amortisation schedule for intangible
assets, which was established with respect to estimating the
real economic lives and estimated useful lives of assets. The
straight-line depreciation method is used. Depreciation of assets
commences to the month when the asset was put into use.

Intangible assets whose cost at acquisition (or conversion cost)
is EUR 1,000 and more is amortised according to the period of
use, for the period up to 5 years, and intangible assets, whose
cost at acquisition is up to EUR 999,99 including, is charged
directly to the cost of the account 518 - Other services.

Tangible fixed assets, whose cost of acquisition (or conversion
cost) is between EUR 100 and EUR 1,700 are depreciated over
a period of two years and long-term tangible assets whose acqui-
sition cost is up to EUR 99,99 including are charged directly to
costs of the account 501 - Consumption of material according
to asset type. Tangible fixed assets are amortized on the asset
class in SAP 021* (construction) according to the depreciation
key and the number of years of depreciation according to the
classification code declared by the measure of the Statistical
Office of the Slovak Republic No. 128/2000 Coll. and asset clas-
ses in SAP 022* (movables) in accordance with Regulation (EC)
of the European Parliament and of the Council Nr. 451/2008.

Land, works of art and intangible assets placed as a deposit in
a business are not depreciated.
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Danové odpisy sa uplatiujd podla sadzieb uvedenych v zako-
ne o dani z prijmov platnych pre rovnomerné odpisovanie. S
Géinnostou od 1. 1. 2015 sa zmenili pravidla pre odpisovanie
hmotného majetku na danové Gcely. Danové odpisy uplatiuje
podnik v pomernej ¢asti z roéného odpisu vypocitaného v za-
vislosti od poCtu mesiacov pouzivania majetku, to znamena,
Ze danovy odpis dlhodobého hmotného majetku sa v prvom
roku vypocita v alikvétnej Casti zodpovedajlcej poctu mesiacov
pouZzivania majetku, a to pocnic mesiacom jeho zaradenia do
uZivania do konca zdanovacieho obdobia.

ANNUAL REPORT 2017 « FINANCIAL PART 61

Depreciation on the tax return is applied at rates specified in
the Income Tax Act applicable for straight-line depreciation. With
effect from January 01, 2015 regulations for depreciation of
fixed assets for tax purposes have been changed. Tax deprecia-
tion in the portion of annual depreciation is calculated based
on the number of months of use of property, that is, the tax
depreciation of tangible fixed assets in the first year is calculated
in the aliquot corresponding to the number of months of use of
property, starting with the month of its inclusion into use until
the end of the tax year.

Vodné dielo Zilina
Zilina Water Structure
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Uétovné odpisové skupiny pouzivané podnikom
Accounting depreciation groups used by the enterprise

Doba : H
i odpisovania :Rocna odpisova :
i vrokoch/doba : sadzba

Uétovna odpisova skupina Zivotnosti Depreciation Group

Depreciation Annual

Period in i Depreciation

Years/Useful Life : Rate

1. softvér, stroje, pristroje, zariadenia, dopravné :
prostriedky, inventar podla kédov produkcie (KP) 4
uvedenych v prilohe ¢. 1 prikazu, v odpisovej skupine 1 :

2. stroje, pristroje, zariadenia, dopravné prostriedky :
a iné podla KP uvedenych v prilohe ¢. 1 prikazu, 8
v odpisovej skupine 2 :

3. stroje, pristroje, zariadenia, dopravné prostriedky,  :
montované budovy a stavby a iné podla KP uvedenych : 15
v prilohe €. 1 prikazu, v odpisovej skupine 3 * :

4. priemyselné budovy a sklady, cestné komunikacie

a miestne komunikacie, Zeleznice a drahy, miestne :

potrubné a kablové rozvody a komplexné priemyselné  : 30
stavby podla kodov stavieb (KS) uvedenych v prilohe ¢. :

1 prikazu, v odpisovej skupine 4 :

5. budovy pre dopravu a telekomunikacie, komplexné :
priemyselné stavby, Sportové a rekreaéné stavby, 40
ostatné inZinierske stavby podla KS uvedenych v :

prilohe €. 1 prikazu, v odpisovej skupine 5

6. cestné komunikacie a miestne komunikacie,
letiska, mosty, nadjazdy, tunely a podzemné drahy,
dialkové potrubné, telekomunikacné a elektrické
rozvody, miestne potrubné a kablové rozvody
podla KS uvedenych v prilohe €. 1 prikazu,

v odpisovej skupine 6

50

7. bytové budovy, nebytové budovy, budovy pre
administrativu, budovy pre obchod a sluzby, budovy

pre dopravu a telekomunikacie, priemyselné budovy
a sklady, budovy na kultiiru a ostatné nebytové budovy :
podla KS uvedenych v prilohe &. 1 prikazu, v odpisovej :
skupine 7 :

75

8. pristavy, vodné cesty, priehrady a iné vodné diela, :
komplexné priemyselné stavby podla KS uvedenychv : 100
prilohe €. 1 prikazu, v odpisovej skupine 8 :

9. ostatny dlhodoby hmotny majetok a ostatny
dlhodoby nehmotny majetok

VI. Oprava chyb minulych obdobi

V roku 2017 boli v prospech Gétu 429 - Neuhradena strata mi-
nulych rokov Gc¢tované opravy chyb minulych Gétovnych obdobi v
celkovej sume 36 756 eur - predctovanie vynosov dotacie pripa-
dajucich na rok 2017 pre konkrétny dlhodoby hmotny majetok.

Na tarchu Gctu 429 - Neuhradena strata minulych rokov Gc¢to-

vané opravy chyb minulych Gc¢tovnych obdobi v celkovej sume

285 571 eur, z toho:

e prelctovanie hodnoty nezaradeného geometrického planu
¢asovo slvisiaceho s rokom 2015 (183 110 eur);

e (iCtovanie neuplatnenych danovych odpisov za roky 2012 -
2016 z nezaradeného majetku v roku 2012 (102 461 eur).

: 1. Software, machinery, instruments, devices,
imeans of transport, and fixtures and fittings by
Production Code (PC) listed in Annex 1, under
Depreciation Group 1
: 2. Machinery, instruments, devices, means of
12,50 % :transport and other items by PC listed in Annex
: 1, under Depreciation Group 2
: 3. Machinery, instruments, devices, means of
;transport, assembled buildings and structures
:and other items by PC listed in Annex 1, under
: Depreciation Group 3
:4. Industrial buildings and warehouses, roads
‘and local roads, railways and tracks, local
3,40 % i pipelines, mains and cables and complex
:industrial buildings by Building Code (BC) listed
:in Annex 1, under Depreciation Group 4
i 5. Buildings for transport and
i telecommunications, complex industrial
2,50 % buildings, sports and recreation buildings, other
: civil engineering structures by BC listed in Annex
1, under Depreciation Group 5
:6. Roads and local roads, airports, bridges,
: overpasses, tunnels and underground railways,
i transmission mains, telecommunications
:and power lines, local pipelines and cables
: by BC listed in Annex 1, under Depreciation
:Group 6
i 7. Residential buildings, office buildings,
Eadministrative buildings, commercial and
i services buildings, transportation and
1,33 % i telecommuni- cations buildings, industrial
: buildings and warehouses, cultural buildings and
i other non-residential buildings by BC listed in
:Annex 1, under Depreciation Group 7
: 8. Ports, waterways, dams and other
:hydraulic structures, complex industrial

25,00 %

6,70 %

2,00 %

9 R
Sk i buildings by BC listed in Annex 1, under
: Depreciation Group 8
50.00 % 9 Other property, plant and equipment and

:other intangible assets

VI. Correction of prior period errors

In 2017, cost for the account 429 - Unpaid Loss of Past Years
was charged for corrections of past accounting errors in the total
amount of EUR 36,756 - reimbursement of subsidy yields for
2017 for specific non-current tangible assets.

Cost for the account 429 - Unpaid loss of previous years, cor-

rected errors of previous accounting periods in a total amount

of EUR 285,571, of which:

e reassignment of the value of a non-aligned geometric plan
related to 2015 (EUR 183,110);

e billing of unused tax depreciation for 2012 - 2016 of non-clas-
sified assets in 2012 (EUR 102,461).
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VII. Poistenie

Podnik uzatvoril dhna 29. 12. 2015 poistnd zmluvu ¢. 080 802
40 77 s Gc¢innostou od 1. 1. 2016 do 31. 12. 2018.

Hlavnym poistovatelom je KOOPERATIVA poistoviia, a. s., Vien-
na Insurance Group v podiele 90 % a spolupoistovatelom Al-
lianz - Slovenska poistovia, a. s., v podiele 10 %.

Predmetom poistnej zmluvy je poistenie majetku proti Zivelnym
rizikdm, odcudzeniu a vandalizmu, poistenie strojov, strojovych
zariadeni, poistenie elektroniky, poistenie vnitrostatnej pre-
pravy zasielok, poistenie skla, poistenie pre pripad prerusenia
prevadzky nasledkom Zivelnych rizik, poistenie pre pripad pre-
ruSenia prevadzky nasledkom lomu stroja, poistenie vSeobecne;j
zodpovednosti za Skodu, poistenie zodpovednosti za environ-
mentalnu Skodu a poistenie straty na vynosoch.

Poistenie sa vztahuje na stbor majetku podniku, ktory sa pocas
doby trvania poistenia nachadza na Gzemi SR a je vedeny v (¢-
tovnej evidencii podniku. Predmetom poistenia je obstaravany
dlhodoby hmotny majetok vedeny na Gcte 042 (s vylic¢enim
odvodov za odnatie pody, vykupov pozemkov, inych investicii,
finanénych nakladov a stavieb v priprave), stbor dlhodobého
hnutelného a nehnutelného majetku vedeného na Gctoch 021,
022, 028, 029, 032 (s vyliéenim dopravnych prostriedkov s
EC a lodi, ktoré su poistené inou zmluvou) a stbor skladovych
zasob (s vynimkou Strkopieskov).

Poistnd suma suboru poisteného majetku spolu je vo vyske
2 013 848 289 eur, rocné poistné v zmysle zmluvy je vo vySke
4 951 867 eur. V priebehu roka 2017 bola podniku poukazana
bonifikacia za priaznivy Skodovy priebeh vo vyske 742 780 eur.
Okrem toho ma VWV, $. p., uzatvoren( poistni zmluvu na povinné
zmluvné poistenie motorovych vozidiel s poistovacou spoloc-
nostou KOOPERATIVA poistovina, a. s., Vienna Insurance Group
a poistnd zmluvu na havarijné poistenie motorovych vozidiel
s poistovacimi spoloénostami KOOPERATIVA poistovia, a. s.,
Vienna Insurance Group a Allianz - Slovenska poistovna, a. s.

VIII. Dotacie

Podnik je G¢astnikom nasledujlcich aktivnych projektov podpo-
rovanych Eurépskou Uniou: projektu LIFE12 NAT/SK/001137
— Bee Sand Fish, projektu Inovacia a modernizacia plavebnych
komor Vodného diela Gabcikovo a projektu DaReM - Danube
Rehabilitation Measures.

V roku 2015 bol schvaleny projekt LIFE12 NAT/SK/001137,
akronym: Bee Sand Fish v celkovej vySke 1 386 124 eur.
Cast dotacie vo vyske 546 728 eur prislicha Eurépskemu
fondu regionalneho rozvoja a éast MZP SR predstavuje vySku
587 928 eur. V roku 2016 zauctované vynosy predstavujd
hodnotu 21 940 eur. Za rok 2017 neboli zi¢tované vynosy
na tento projekt.

V roku 2016 bol schvaleny projekt Inovacia a modernizacia pla-
vebnych komdr Vodného diela Gabcikovo vo vySke 143 992 000
eur (suma projektu pripadajica na VV, S. p.). Podiel vo vyske
85 % z rozpocCtu projektu, pripadajiceho na VWV, S. p., t. j. 122
393 200 eur bude prefinancovany prostrednictvom Nastroja
na prepajanie Europy. V roku 2016 bola prijata zaloha na bezny
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VII. Insurance

On December 29, 2015, the enterprise entered into an insuran-
ce contract No. 080 802 40 77 with effect from January 01,
2016 until December 31, 2018.

The main insurer is the KOOPERATIVA poistovina, a.s. and. Vien-
na Insurance Group, in proportion of 90%, and co-insurer Allianz
- Slovenska poistovia, a. s., in proportion of 10%.

The subject of the insurance policy is property insurance aga-
inst natural hazards, theft or vandalism, insurance of machi-
nery, insurance of electronics, domestic shipments insurance,
glass insurance, insurance against business interruption due
to natural risks, insurance against business interruption, quarry
machine insurance general liability, liability for environmental
damage and insurance for loss of income.

Insurance covers a set of assets of an enterprise that is located
in the Slovak Republic during the lifetime of the insurance and
is kept in the company's accounting records. The insurance
covers tangible assets held in the account 042 (excluding the
contributions for the withdrawal of land, purchase of land, other
investments, financial costs and structures in preparation), a
set of long-term tangjble and intangjble assets held on accounts
021,022,028, 029, 032 (excluding vehicles with EC and ships,
which are insured under different agreement) and a set of stoc-
ks (excluding gravel).

The sum of the insured property together amounts to EUR
2,013,848,289, the annual premium under contract amounts
to EUR 4,951,867. In the course of 2017 the enterprise was
awarded a bonus for a favorable damage of EUR 742,780.

Furthermore, VV, s.e. has an insurance policy for motor vehicle
with an insurance company KOOOPERATIVA poistoviia a.s.
Vienna Insurance Group, and the insurance policy for accident
insurance for motor vehicles with insurance companies KOO-
OPERATIVA poistoviia a.s. Vienna Insurance Group, and Allianz
- Slovenska poistovia, a.s.

VIII. Grants

The enterprise is a participant in the following active pro-
jects supported by the European Union: the LIFE project NAT/
SK/001137 - Bee Sand Fish, the project Upgrade of Gabcikovo
locks, and project DaReM - Danube Rehabilitation Measures.

In 2015, the enterprise was awarded a grant for the project
LIFE12 NAT/SK/001137 acronym: Bee Sand Fish in the amount
EUR 1,386,124. The part of grant in the amount of EUR 546,728
belongs to the European Regional Development Fund, and part
of the MoE SR is in the amount of EUR 587,928. In 2017, there
were no revenues recognized for this project.

In 2016, was approved the project Upgrade of Gabcikovo loc-
ks at the Gabcikovo Water Structure in the amount of EUR
143,992,000 (amount attributable to the project by VV, s.e.).
A share of 85% of the project budget, belongs to VV, s.e., resp.
EUR 122,393,200 will be repaid through the Connecting Eu-
rope Facility (CEF). In 2016, an advance payment on a current
account was received in a total amount of 27,223,120 EUR. In
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Gcet v celkovej vySke 27 223 120 eur. Za rok 2016 boli zaléto-
vané vynosy vo vyske 18 458 eur. Za rok 2017 neboli z(¢tované
vynosy na tento projekt.

V roku 2009 boli podniku priznané dotacie na ekologicky projekt
LIFEO7 NAT/SK/000707 z fondov EU v hodnote 830 000 eur a
z prostriedkov MZP SR v hodnote 864 269 eur. Suma celkovej
dotacie viaZzucej sa k projektu je 1 694 269 eur. V roku 2015
ani v roku 2016 neboli zG¢tované vynosy na tento projekt. V
roku 2017 neboli zi¢tované vynosy na tento projekt a na ucet
podniku bolo prijatych 664 217 eur (21. 9. 2017) za vyUcto-
vané obdobie rokov 2014, 2015 a 2016. V roku 2017 doSlo k
oductovaniu pohladavky vo vyske 13 627 eur z doévodu znizenia
priznanej dotécie z MZP SR.

IX. Informacie k idajom vykazanym v siva-
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2016, revenues were recognized in the amount of EUR 18,458.
There were no revenues recorded for the year 2017.

In 2009, the enterprise was awarded an environmental grant
under LIFE O07/NAT/SK/000707 - in the amount of EUR
830,000 from EU funds, and from the funds of MoE SR in
the amount of EUR 864,269. The total budget for the project
is in the amount of EUR 1,694,269. In 2015, as well as in
20186, there were no revenues cleared to this project. In 2017,
revenue for this project was not cleared, and EUR 664,217
(September 21, 2017) were accepted to the account for years
2014, 2015 and 2016. In 2017, an accounts receivable of
EUR 13,627 were cleared due to the reduction of the subsidy
granted from the MoE SR.

IX. Items Recognized in the Balance Sheet

Pohyby neobezného majetku v obstaravacich cenach

Movements in non-current assets at cost

Obstaravacia cena
k1.1.2017

Druh majetku i Cost of acquisition :

i as of January 01, Additions

2017 . :
Dihodoby nehmotny 8761630 1372314
majetok
Softvér (013) : 8740 717 0
Ocenitelné prava (014) 0: 0:
Ostatny dihodoby nehmotny :
majetok (019) : HIGED 0
Obstaravany dlhodoby
nehmotny majetok (041) 1480 1372314

Prirastky | Ubytky : Presuny

67347 0

1655184016 20 663 608 33 156 529

Obstaravacia cena
k 31.12. 2017
{ Cost of acquisition

Disposals Transfers as of December

31,2017
10 066 597 : Intangible assets

67347 1343843 10 017 213 Software (013)
0 0: 0 Valuable rights (014)
0 29951: 49 384 : Other intangible assets (019)

P  Acquisition of intangible
O 1373 7945 0§assets (041)

: Property plant and

Dlhodoby hmotny majetok

: equipment
192672

Pozemky (031) 23875112 0. 168557 : 23899 227 :Land (031)

Stavby (021) 1077 515 319 0 103 629 860 795 1078 272 485 Buildings and structures (021)
f’ggoztgtsr;é hnutefné veci 374933 466% 0 32703 6515 9,099 094 351328908 (Sdengrgtgsr;‘o"ab'e assets
gztjzttg{‘zg‘gg%g;momy 93844 611% 0 180 635 120 870 93784 846 8;“5“ e e sees (0
ﬁrzsgtanr;“r’ﬁ;{agﬂo(gzg‘; 84 836 765 20663 608 57 -10 %i 95 226 885 f\gg;i)smo“ of tangible assets
rF:gstlmtl\r;lu(toéspg;eddavky e 0 0 0 e é,;\g;/:tr;c(eogz);ments for tangible

4309 109 38420

Dihodoby finanény majetok

0 4 347 529 Non-current financial assets

Neobezny majetok spolu

V roku 2017 podnik zaradil do uzivania majetok v celkovej vySke

11 647 225 eur. Z toho novozaradeny majetok je vykazany v

hodnote 9 799 033 eur a technické zhodnotenie zaradeného

majetku predstavuje hodnotu 1 848 192 eur.

Sucastou novozaradeného majetku je dlhodoby nehmotny ma-

jetok v celkovej obstaravacej hodnote 1 373 794 eur, ktora

predstavuje najma:

e zabezpecenie rozSirenia ekonomického softvéru o dalSie
moduly v celkovej hodnote 690 240 eur,

e softvér pre monitoring a analyzu koncovych zariadeni v cel-
kovej hodnote 175 600 eur,

e softvér pre spravu registratlry v celkovej hodnote 118 400
eur.

1668 254 755 22074 342 33223 876!

1 657 105 220 : Total non-current assets

In 2017, the enterprise incorporated the use of assets in the

amount of EUR 11,647,225. The newly-added assets were

valued to EUR 9,799,033, and technical assessment of the

newly-added assets was valued to EUR 1,848,192.

Part of the newly acquired property is intangible fixed assets

with a total acquisition value of EUR 1,373,794, representing

in particular:

e expansion of the economic software by additional modules
totaling EUR 690,240,

e software for monitoring and analyzing of terminal equipment
for a total value of EUR 175,600,

e registry management software for a total value of EUR
118,400.
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NajvyznamnejSie poloZky novozaradeného dlhodobého hmot-

ného majetku boli:

e vybudovanie nového provizérneho hradenia horného zhlavia s
kotviacimi bodmi plavebnych komér Vodného diela Gabcikovo
v celkovej hodnote 3 875 070 eur,

e vybudovanie novej automatizacie mernych zariadeni na Sista-
ve vodnych diel Gabc¢ikovo-Nagymaros na réznych stuprioch
v celkovej hodnote 2 219 552 eur,

e hardvér a ostatné stroje, pristroje a zariadenia v celkovej hod-
note 1 022 250 eur,

e vybudovanie lavky pre cyklistov a peSich v Teplicke nad Vahom
v celkovej hodnote 556 250 eur.

V rdmci technického zhodnotenia boli vykonané tieto prace:

e vybudovanie novych kotviacich bodov na dolnom zhlavi pravej
PLK v celkovej hodnote 989 309 eur,

e programova nadstavba, rozSirenie a Upravy existujlcich sys-
témov TASDR SK, Uprava existujlcich systémov ROVE pre
riadenie vyroby elektriny na fiktivnych blokoch VEG v celkovej
hodnote 198 000 eur,

o COV Most pri Bratislave - generélne opravy - strojné ast
v celkovej hodnote 176 628 eur, stavebna cast v celkovej
hodnote 101 572 eur,

e VD Gabcikovo - stavebna ¢ast, vybudovanie tesniacich drazok
pre velké provizérne hradenie v muroch pravej PLK v celkovej
hodnote 94 364 eur,

e rozSirenie systému kontroly vstupov v administrativnej budove
na Karloveskej ulici v celkovej hodnote 50 546 eur.
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The most important new added property was

e the construction of a new provisional damming of upper ca-
pping piece with anchor gear of the lock chambers at the wa-
ter structure Gabcikovo with a total value of EUR 3,875,070,

e the construction of a new automation of grenade equipment
at the water structure system Gabcikovo-Nagymaros at va-
rious stages, with a total value of EUR 2,219, 552,

e hardware and other machinery, apparatus and equipment
totaling EUR 1,022,250,

e construction of a footbridge for cyclists and pedestrians in
Teplicka nad Vahom for a total value of EUR 556,250.

In the framework of the technical evaluation, the following works

were carried out:

e building of new anchor points on the lower capping piece of
the right LCH in a total value of EUR 989,309,

e program extension, expansion and modification of existing
TASDR SK systems, modification of existing ROVE systems
for control of electricity generation on WSG totaling EUR
198,000,

e Waste water treatment plant at Most pri Bratislave - overhauls
- machine parts in the total value of EUR 176,628, construc-
tion part in the total value of EUR 101,572,

e WS Gabcikovo - construction part, construction of sealing
grooves for large temporary storage in the walls of the right
LCH for a total value of EUR 94,364,

e extension of entrance control system in the administrative
building on Karlovska street in the total value of EUR 50,546.

Pohyby opravok a opravnych polozZiek neobezného majetku
Movements in accumulated depreciation and provisions

Opravky Prirastky

a opravné poloiky? TUEVEL

k1.1.2017 : 2o°pravnye
poloziek

Druh majetku Accumulated
: Depreciation :
¢ and Impairment :

i Lossesasof

{ January 01, 2017

Dlhodoby nehmotny majetok 7350411

Softvér (013) 7330978 746 86
Ocenitelné prava (014)
Ostatny dlhodoby nehmotny
majetok (019) 19433 6 240.00

a opravnych :
poloZiek

: Additions to Disposals of

Ubytky i Opravky
opravok a opravné
polozky
1.12.201
i Accumulated
i Depreciation

Presuny

ccumulated ETransfersE as of
depreciation :

67 347 tangible assets

67 347 - 8 010 491 : Software (013)
- - -+ Valuable rights (014)

25673 Other intangible assets (019)

) Acquisition of intangible

Obstaravany dlhodoby i )
nehmotny majetok (041) :

Dihodoby hmotny majetok : 498 319 762

Pozemky (031) - -
Stavhy (021) : 237253068 13097 103!
Samostatné hnutelné veci
(022 028) 257 543 169; 15 745 710;
Ostatny dlhodoby hmotny
majetok (029 032) 2970287 352 451i
Obstaravany dlhodoby _
hmotny majetok (042) STE LR
Poskytnuté preddavky

na DHM (052) 178743

Dlhodoby finanény majetok

3282879

Neobezny majetok spolu 508 953 052 29948 365

: :assets (041)
32987915 : :
-:Land (031)
103629 -1 250 246 541 : Buildings and structures (021)

§Separate movable assets
(022 028)

32703651 - 240585228

180635 - 3142103 Other tangible assets (029 032)

: : gAcquisition of tangible assets

:1(042)

: Advance payments for tangible
ssets (052)

on-current financial

3 o 374 495

33 055 262 505 846 153 : Total non-current assets
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VYRADENIE NEOBEZNEHO MAJETKU

V roku 2017 bol vyradeny majetok v obstaravacej hodnote cel-
kom 33 223 820 eur a v zostatkovej hodnote 247 584 eur,
z toho zostatkova hodnota vyradenia majetku je vo vySke 247
527 eur. Rozdiel vo vySke 57 eur predstavuje predaj ¢asti po-
zemku z U¢tu rozostavanosti.

V roku 2017 doslo najma k vyradeniu tychto druhov majetku:

e softvér bol vyradeny celkom v obstaravacej hodnote 67 347
eur (zostatkova hodnota O eur),

e budovy boli vyradené celkom v obstaravacej hodnote celkom
103 629 eur (zostatkova hodnota 79 055 eur). Z toho od-
predana ¢ast rodinného domu MojSova LicCka ¢. 3 v obsta-
ravacej hodnote 49 181 eur (zostatkova hodnota 38 137
eur) a v celosti vyradené predajom rodinné domy v MojSovej
Licke v obstaravacej hodnote celkom 54 448 eur (zostatkova
hodnota celkom 40 918 eur),

e stroje, pristroje a zariadenia boli vyradené v obstaravacej hod-
note celkom 32 703 651 eur (zostatkova hodnota O eur).
Vyznamnou polozkou vyradenia bolo vyradenie malych pro-
vizérnych hradeni dolného zhlavia v obstaravacej hodnote
celkom 32 125 001 eur (zostatkova hodnota O eur),

e vyradené boli osobné motorové vozidla v obstaravacej hodno-
te celkom 39 401 eur (zostatkova hodnota O eur), vypoctova
kancelarska technika v obstaravacej hodnote celkom 535
763 eur (zostatkova hodnota O eur) a ostatny drobny majetok
v obstaravacej hodnote 3 487 eur (zostatkova hodnota O eur),

e pozemky boli vyradené v obstaravacej hodnote 168 472 eur
(zostatkova hodnota 168 472 eur), ostatny majetok bol vyra-
deny v obstaravacej hodnote 180 635 eur (zostatkova hodno-
ta O eur). Vyradeny bol najma inventar - kancelarsky nabytok.
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DISPOSAL OF NON-CURRENT ASSETS

In 2017, excluded assets were in the amount of EUR 33,223,820
and a book value of EUR 247,584 out of which the residual
value of the excluded assets amounted to EUR 247,527. The
difference of EUR 57 represents the sale of the land from the
the account under construction.

In 2017, the following types of assets were excluded:

e the software was disposed of at a total cost of EUR 67,347
(residual value of EUR 0),

e the buildings were disposed of at total a cost of EUR 103,629
(residual value of EUR 79,055). From that, the family house
MojSova Lucka part No. 3 at cost in the value of EUR 49,181
(residual value EUR 38,137) and the sale of family houses in
MojSova Lucka at a total cost of EUR 54,448 (residual value
of EUR 40,918),

e machinery, and equipment were disposed of at a cost of EUR
32,703,651 (residual value of EUR 0O). An important item of
disposal was the disposal of temporary damming of lower
capping piece at a total cost of EUR 32,125,001 (residual
value of EUR 0),

e personal motor vehicles were disposed at cost in the amount
EUR 39,401 (residual value of EUR 0), a computing office
equipment with a total value of EUR 535,763 (residual value
of EUR 0) and other small assets at cost of EUR 3,487 (resi-
dual value EUR 0),

e the land was disposed of at a cost of EUR 168,472 (residual
value EUR 168,472), the other assets were disposed of at a
cost of EUR 180,635 (residual value of EUR 0). In particular,
inventory was removed - office furniture.

Stav a miera opotrebenia dlhodobého majetku
Balance and wear & tear of non- current assets

Nadobidacia ; Opravky Odpis i Zostatkova | Miera
cena i celkovo : vroku2017 : cena opotrebenia
Druh majetku Acquisiti Total Depreciation i Degreeof :
quisttion : accumulated : P i Net Book Value i Depreciation :
Cost : e £ 2017 : : :
: depreciation : : : Asset :
:I':j‘::gzy nehmotny 10066597 8036164 753101 2030433 79,83 % Intangible assets
Softvér (013) 10017213 8010491 746 861 2006722 Software (013)
Ostatny dlhodoby nehmotny : Other intangible assets
majetok (019) : 49384 25673 6 240 23711 019)
Dihodoby hmotny majetok | 1547285466 493973872 29116208 1053311594 e"::";’;:i'n':'a"t and
Pozemky (031) 23899 227 0 0 23899227 - Land (031)
Buildings and
Stavby (021) 1078272485 250246541 13018047 828025944 232L% giructures (021)
Samostatné hnutelné veci o, | Separate movable
022.028) 351328908 240585228 16086102 110743680 6848% _ccets (022, 028)
Ostatny dlhodoby hmotny o, . Other tangible assets
majetok (029, 032) 93784846 3142103 12050 90642743 335% (309, 032)

Neobezny majetok spolu

Total non-current

1557352063 502010036 29869309 1055342027

assets
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n K 31. 12. 2017 vykazoval podnik dlhodoby financny
majetok vo vySke brutto 4 347 530 eur (stav k 31. 12. 2016:
4 309 110 eur). Obchodny podiel v spolo¢nosti SAT Systémy
automatizacnej techniky, spol. s r. 0., v ktorej VV, S. p., vlastni
40 %-ny podiel na zakladnom imani, predstavuje k 31. 12. 2017
sumu 1 064 651 eur a akcie Slovenskej kreditnej banky, a. s.
(dalej aj ,SKB, a. s.“), st vo vySke 3 282 879 eur. V roku 2002
podnik vytvoril na akcie SKB, a. s., opravnu poloZku vo vySke
100 % ich nominalnej hodnoty, kedZe tato spoloc¢nost je v kon-
kurze. Tym vykazuje podnik dlhodoby finanény majetok vo vys-
ke netto 1 064 651 eur.

Podnik v roku 2017 nenadobudol viastné akcie, docasné listy,
obchodné podiely ani akcie, do¢asné listy a obchodné podiely
ovladajlcej osoby.

n Ugtovna jednotka eviduje v ramci zasob ekokose, ktoré
mali byt pévodne pouzité v ramci vystavby VD Gabcikovo s cie-
lom prehradenia Dunaja. KedZe pri vystavbe neboli pouzité,
podnik tvoril od roku 2008 postupne opravné polozky az do
vySky 100 %, o predstavuje k 31. 12. 2017 sumu 184 294 eur.

Dalej Gétovna jednotka eviduje v ramci zasob Strkopiesky, ktoré
boli vytaZzené pri realizacii vystavby Ststavy vodnych diel Gabci-
kovo-Nagymaros a preradené v roku 2002 z G¢tu rozostavanosti
na Ucet zasoby. Podnik sa v priebehu rokov snaZzil o ich predaj
a v roku 2005 uzatvoril zmluvu so spolo¢nostou M.PM. Servis,
s. 1. 0. Predmetna spoloc¢nost odstipila od zmluvy a podala na
podnik zalobu, pricom prebiehal stdny spor. Po ukonéeni a vy-
sporiadani sidneho sporu podnik eviduje na sklade Strkopiesky
v celkovej hodnote 861 436 eur a vzhladom na ich nedosta-
toénu kvalitu ma podnik od roku 2012 na predmetné zasoby
vytvoren( opravnu polozku v 100 % vySke ich hodnoty, t. j. k 31.
12. 2017 vo vyske 861 436 eur.

n Dihodobé pohladavky, t. j. pohladavky s lehotou splat-
nosti nad 1 rok, dosiahli k 31. 12. 2017 vysSku (brutto) 14 959
975 eur. Vplyvom opravnych poloZiek v objeme 4 303 612 eur
(rok 2016: 4 303 612 eur), vytvorenych z dovodu opatrnosti
najma k nizSie uvedenym pohladavkam voci spolo¢nosti
SYNTHESIS TRADING SLOVAKIA, s. . 0., a vo¢i Narodnej dial'nic-
nej spolo¢nosti, a. s., st dlhodobé pohladavky korigované na
vySku 10 656 363 eur (netto). Tento ukazovatel predstavuje
v porovnani so skuto¢nostou k 31. 12. 2016 (rok 2016: netto
9 787 613 eur) narast vo vySke 868 750 eur.

Kratkodobé pohladavky, t. j. pohladavky s lehotou splatnosti
do 1 roka, dosiahli k 31. 12. 2017 celkovi vySku (brutto) 111
261 609 eur. Vplyvom vykazanych opravnych poloZiek v objeme
celkom 279 665 eur (rok 2016: 65 725 eur) boli kratkodobé po-
hladavky korigované na celkovu vySku 110 981 944 eur (netto).
V porovnani so stavom k 31. 12. 2016 (netto: 111 883 147 eur)
predstavuje tento ukazovatel pokles 0 901 203 eur.
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n As at December 31, 2017, the enterprise recognized
gross non-current financial assets in the amount brutto EUR
4,347,530 (as at December 31, 2016: EUR 4,309,110). Busi-
ness share in SAT Systems of Automation Technology, spol. s r.
0., in which VV, s. e., owns 40% of the share capital, represents
as at December 31, 2017 the amount of EUR 1,064,651 and
the shares of Slovak Credit Bank, a.s. (hereinafter referred to
as "SKB, a. s.") in the amount EUR 3,282,879. In 2002, the
enterprise created on the shares of SKB, a. s., a provision of
100% of their nominal value, as this company is in bankruptcy.
Therefore, the enterprise reports a long-term financial asset of
netto EUR 1,064,651.

In 2017, the enterprise did not acquire its own shares, tempo-
rary letters, shares, nor, temporary letters and shares of the
controlling person.

n The enterprise registers eco - bins within inventories
that were initially supposed to be used during the construction
of WS Gabcikovo for damming the river Danube. As during the
construction were not used, the enterprise formed successive
adjustments up to 100% since 2008, which amounts to EUR
184,294 as of December 31, 2017.

The enterprise also registers gravel sand within inventories that
was mined during the construction of Gabc¢ikovo - Nagymaros
Water Structure and transferred in 2002 form the account under
construction into the inventory account. In the course of years,
the company tried to sell it, and in 2005 concluded a contract
with M.PM. Service, s. r.0. The concerned company withdrew
from the contract and filed a lawsuit against the company. Upon
termination and settlement of the litigation, the company kept
a warehouse in the total value of EUR 861,436 and, in view of
their inadequate quality, the company has created a provision
of 100% of its value for the stocks, as at December 31, 2017,
amounting to EUR 861,436.

n Non-current receivables, with a maturity of more than
one year reached, as at December 31, 2017, the amount (gross)
of EUR 14,959,975. Due to adjustments in the amount of EUR
4,303,612 (2016: EUR 4,303, 612), created due to the caution,
in particular, of the following claims against SYNTHESIS TRA-
DING SLOVAKIA s.r.0., resp. against the Narodna dial'niéna spo-
lo¢nost, a.s. (National Highway Company), the non-current re-
ceivables are corrected to the amount of EUR 10,656,363
(netto). This indicator represents an increase of EUR 868,750
compared to December 31, 2016 (2016: netto EUR 9,787,613).

Current receivables, with a maturity of less than one year re-
ached, as at December 31, 2017, the amount (gross) of EUR
111,261,609. Due to adjustments in the amount of EUR
279,665 (2016: EUR 65,725), were the current receivables
corrected to the amount EUR 110,981,944 (netto). Compared
to December 31, 2016 (netto: EUR 111,883,147), this indicator
represents a decrease of EUR 901,203.
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Stav a pohyb opravnych poloziek k pohladavkam

Balance and changes of receivables

Druh pohl'adavky/dovod tvorby

opravnej polozky :

Type of receivables/reasons of Balance as od January
impairment of receivables 01, 2017

Pohl'adavky z obchodného styku /

Stavk1.1.2017

1401 209!

trade receivables :
dihodobé/ long-term 1336425
kratkodobé / short-term 64 784 :
Iné pohl'adavky /Other receivables : 2968 128:
dihodobé/ long-term 2967 187
kratkodobé/ short-term 941 :
4369 337:
dlhodobé/ long-term 4303 612;
kratkodobé/ short-term 65 725

Podnik vykazuje k 31. 12. 2017 pohladavky po lehote splatnosti
celkom vo vySke 12 177 800 eur, ¢o je v porovnani s rokom
2016 narast 0 248 686 eur (narast oproti roku 2016: Danubia

Invest, a.s. - 141 037 eur a Divoka voda, s.r. 0. - 106 916 eur).

Pohl'adavky po lehote splatnosti pozostavaju z:

e dlhodobych pohl'adavok po lehote splatnosti v celkovej vys-
ke 11 660 617 eur. Ide najma o pohladavky voci SE, a. s.,
za roCné vysporiadanie platieb za silovu elektrickl energiu a
podporné sluzby v zmysle Zmluvy o prevadzke VEG za roky
2011 a 2012 vo vyske 8 693 430 eur. Uvedené pohladavky
sl zohladnené v stidnych sporoch voci SE, a. s., o vydanie
bezdbévodného obohatenia.

Dalej podnik v tejto kategdrii vykazuje pohladavku voéi spolog-
nosti SYNTHESIS TRADING SLOVAKIA, s. r. 0., vo vySke 2 967
187 eur. Pohladavka vznikla na zaklade Zmluvy o postipeni
pohladavky zo dna 4. 1. 2001. Na zaklade uvedenej zmluvy
mala firma SYNTHESIS TRADING SLOVAKIA, s. r. 0., postupne
splacat dizni sumu formou splatkového kalendara s lehotou
splatnosti viac ako 1 rok. V roku 2005 bola na firmu vyhlasena
exeklcia. Z dévodu, Ze pohladavku riesSi oddelenie pravnych
sluzieb a obstarania stidnou cestou, eviduje podnik uveden(
pohladavku v dlhodobych pohladavkach po lehote splatnosti.

e kratkodobych pohl'adavok po lehote splatnosti v celkovej
vySke 517 183 eur; kratkodobé pohladavky po lehote splat-
nosti tvoria najma neuhradené faktiry: Danubia Invest, a. s.,
(217 442 eur) za ndjom Gzemia, o vySke ktorého prebiehaju
rokovania na Statutarnej Grovni, SE, a. s. (117 749 eur), Divo-
ka voda, s. 1. 0. (112 432 eur) — ¢ast bude zapocitana v roku
2018 s dodavatel'skymi faktdrami.

Podnik eviduje diZnikov v struktiire:

N konkurz: 31 906 eur

N exekuéné konanie: 31 548 eur

N reStrukturalizacia: 10 656 eur

N ostatné (mimo vymahania sidnou cestou): 443 073 eur

Tvorba OP i  Zactovanie OP
T Tt | Stavk31.12.2017
" ) Balance as
Additions Disposals of December 31, 2017
214724 1615149
0 1336 425
214724 278 724
2968 128
0 0 2967 187
0 0 941
214 724 4 583 277
0 0 4303 612
214 724 7845 279 665

As of December 31, 2017, the enterprise has outstanding recei-

vables over a maturity in the amount EUR 12,177,800, which

isanincrease of EUR 248,686 compared to 2016 (an increase
compared to 2016: Danubia Invest, a.s. - EUR 141,037 and

Divoka voda, sro - EUR 106,916).

Outstanding receivables over a maturity:

e long-term receivables overdue in the amount of EUR
11,660,617. These are, in particular, claims againt the SE,
a.s. for the annual settlement of payments for electric power
and support services under the HPPG contract for 2011 and
2012 in the amount EUR 8,693,430. These claims are taken
into account in legal proceedings against the SE, a. s., on
unjustified enrichment.

The enterprise recognizes a overdue long-term receivable aga-
inst SYNTHESIS TRADING SLOVAKIA s. r. 0. in the amount EUR
2,967,187. Receivable came into existence based on the con-
tract about the receivables dated on January 04, 2001. Based
on the mentioned contract,the company SYNTHESIS TRADING
SLOVAKIA s. r. 0 was supposed to gradually repay the amount
due in the form of a repayment schedule with a maturity of
more than 1 year. In 2005, the company declared execution,
the enterprise tries to collect a claim through the court, within
execution proceedings.

e overdue short-term receivables totaling EUR 517,183; short-
term receivables overdue consist mainly of outstanding invo-
ices: Danubia Invest, a.s. (EUR 217,442) for the rent of the
territory, the amount of which is being negotiated at the sta-
tutory level, SE, a.s. (EUR 117,749), Divoka voda, s. r.o. (EUR
112,432) - part will be counted in 2018 with supplier invoices.

The enterprise records borrowers in the structure:

N bankruptcy: 31,906 EUR

N Enforcement proceedings: 31,548 EUR

N restructure: 10,656 EUR

N others (other than judicial enforcement): 443,073 EUR
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Vodné dielo Gabcikovo - plavebné komory
Gabcikovo Water Structure - lock chambers
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Pohladavky do lehoty splatnosti a po lehote splatnosti
Receivables within due date and overdue

Ukazovatel 2017 :
PohI’adav.ky do lehoty : 114 043 784
splatnosti : :
Pohl’adav]«y po lehote 12177 8005
splatnosti
Dihodobé pohladavky : 11 660 617 :
Kratkodobé 517 183

126 221 584

2016 : 2015

126 040 097 :

Indicator (brutto)

114 110 983 23 251 260 Receivables within due date
11929 114 3733 455 Overdue receivables
11 660 6175 2967 187 Long -term receivables

268 497 : 766 268 Short—term receivables
26 984 715 :Total

Dna 27. 12. 2013 podnik uzatvoril Gverovld zmluvu v zneni jej
dodatku €. 1 zo dna 23. 12. 2015 s veriteImi - Tatra banka, a. s.,
V&eobecna Gverova banka, a. s., Ceskoslovenska obchodna ban-
ka, a. s., na zaklade ktorej bolo zrealizované refinancovanie, t. j.
jednorazové splatenie dlhovej sluzby podniku voci MF SR v zmysle
zmliv o NFV. Zabezpecovacimi dokumentmi Gverovej zmluvy sl
(i) Zmluva o zriadeni zaloZzného prava k pohladavkam, (ii) Zmluva
o0 zriadeni zalozného prava k pohladavkam z bankovych Gctov
a (iii) Zmluva o zriadeni zaloZzného prava k pohladavkam z po-
istnych zmldv. Na zaklade tychto zaloZznych zmlav VV, §. p., ako
zaloZca zriadil v prospech veritelov zaloZné pravo v prvom rade na
zalozené pohladavky, a to k existujicim aj budlcim pohladavkam.

Na zaklade poziadavky veritelov podnik uzavrel dna 12. 1. 2015
novl Zmluvu o zriadeni zalozného prava k pohladavkam, ktora
neobsahuje ustanovenia ohladom zrusenia alebo zaniku obme-
dzenia alebo vylGcenia prevoditelnosti akejkolvek pohladavky ale-
bo prava a podnik ako zaloZca zriadil v prospech veritelov zalozné
pravo v prvom rade na zaloZené pohladavky, a to k existujicim
aj budicim pohladavkam. Zaroven zabezpecil zanik zalozného
prava, ktoré vzniklo 27. 12. 2013 v prospech Tatra banky, a. s.

n Podnik vykazal k 31. 12. 2017 naklady buducich obdo-
bi v celkovej vySke 2 672 623 eur, z toho dlhodobé vo vyske 7
107 eur a kratkodobé vo vySke 2 665 516 eur. Najvyznamnej-
Simi polozkami nakladov buddtcich obdobi boli najma naklady
za zaplatené poistenie majetku a poistenie zodpovednosti za
Skody, naklady suvisiace s informaénymi technoldgiami, so ser-
visnou podporou a iné.

V prijmoch buducich obdobi bola za rok 2017 vykazana boni-
fikacia poistného za priaznivy priebeh Skodovych pripadov vo
vySke 742 780 eur a ostatné vo vysSke 164 eur.

n Na navrh generalneho riaditela Statneho podniku a na
zaklade stanoviska dozornej rady Statneho podniku a spravy
nezavislého auditora schvalilo Ministerstvo zivotného prostredia
SR v zmysle zakona o Statnom podniku dna 1. 6. 2018 ro¢nu
Uctovnu zavierku za rok 2017 a rozhodlo o rozdeleni pouZitel-
ného zisku vo vySke 3 500 447 eur takto:

N pridel do rezervného fondu: 175 022 eur

N osobitny odvod do Statneho rozpoctu zo zisku po
zdanen: 2 000 000 eur

N pridel do socialneho fondu: 695 425 eur

A fond odmien: 630 000 eur

On December 27, 2013 the enterprise concluded a credit agre-
ement as amended by the Amendment No. 1 dated December
23, 2015 with creditors - Tatra banka, a. s., VSeobecna Uverova
banka, a. s., and Ceskoslovenska obchodna banka, a. s., on the
basis of which was implemented refinancing, t. . single payment
of debt service to MoF based on NFA Contract. Part of the Loan
Agreement are (i) the lien for receivables, (ii) the lien for recei-
vables from bank accounts and (iii) the lien for receivables from
insurance contracts. Based on these security agreements VV,
s.e., as established in pledger creditors lien primarily based on
the claim, and that the existing and future claims.

At the request of creditors, the enterprise concluded on Janu-
ary 12, 2015 a new Agreement establishing a lien on recei-
vables, which does not contain provisions on termination or
expiry of limitation or exclusion of any claims or transferability
of rights and the enterprise as pledgor established in favor of
the creditor lien primarily based on claims, and that the existing
and future claims. Whilst guaranteeing the expiry of the lien,
which was founded on December 27, 2013 in favor of Tatra
banka, a. s.

ﬂ As of December 31, 2017, the enterprise recognized
prepaid expenses totaling EUR 2,672,623, of which long-term
in the amount of EUR 7,107, and short-term of EUR 2,665,516.
The most significant items of deferred costs was accrued costs
related to property insurance, liability insurance, information
technology, service support and other.

Deferred income for 2017 reported bonus premium for the fa-
vorable situation of damage cases of EUR 742,780 and the
other EUR 164.

n Based on the proposal made by the General Director of
the state-owned enterprise and the statement from its Super-
visory Board, the founder - the Ministry of Environment of the
SR, in accordance with the State Enterprise Act, approved on
June 01, 2018, annual financial statements for 2017 the allo-
cation of available profits of EUR 3,500,447 as follows:

N allocation to the reserve fund:175,022 EUR

N a special levy on the state budget from profit after
tax: 2,000,000 EUR

N a contribution to the Social Fund: 695,425 EUR

N rewards fund: 630,000 EUR
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Balances, creation, use and cancellation of provisions for liabilities

Stavk 1. 1.

Tvorba Use

i ZruSenie/ : Stavk31.12. :

2017 presun 2017
Druh rezervy Balance as of _ " : Reversed / Balance as of Type of provision
January 01, : Creation : Pouzitie ! Transferred | December 31, :
2017 P 2017
Dlhodobé rezervy 20632345: 2482024 162329 1607 371! 21 344 670 : Long-term provisions
na odchodné 661152 111 267: 116 377: 0: 656 043 : severance pay
na roéné vysporiadanie ‘annual clearing of HPPG
VEG za 1. 2010 5412598, : : 5412598 15 2010
na roéné vysporiadanie ‘annual clearing of HPPG
A 7845695 980712 6864983 ¢IT 5
na ro¢né vysporiadanie ‘annual clearing of HPPG
VEG 7a 1. 2014 5013 268E E E 626 6595 4 386 609ifor 2014

na sddne spory 1699632 2370757

45952

4 024 437 : litigation

Kratkodobé rezervy
na nevyéerpané
dovolenky

na nevyfakturované

1226597: 2305147; 962499 129 373:
305954 346690 305954 0 346 690 unused leave

2 439 872 : Kratkodobé rezervy

unbilled deliveries and

‘ 0 288655 1245572 164701, 123954 1245 572 U"P!
dodavky a sluzby iservices
na rocne’zuctov.anle. 65721 0 65721 0 0 ynderpayment of health
zdravotného poistenia H :insurance
na odmeny 17 846! 35693 17 846 0: 35693 reward
na odchodné 133500: 156579 11039 5419: 273 621 : severance pay
na stdne spory 161602 14912 143919 0: 32 595! litigation
- ostatné 253319 505701 253319 0 505 701 | other

21858942: 4787171: 1124 828:

23784 542:

Rezerva sa tvori na zaklade zasady opatrnosti na rizika a straty.
Rezerva je zavazok predstavujlci existujlicu povinnost Gctovnej
jednotky, ktord vznikla z minulych udalosti, je pravdepodob-
né, ze v budlcnosti znizi ekonomické Gzitky ctovnej jednotky,
pricom ak nie je znama presna vySka tohto zavazku, oceni sa
odhadom v sume dostato¢nej na spinenie existujlcej povinnosti
ku dnu, ku ktorému sa zostavuje Gétovna zavierka pri zohl'ad-
neni rizik a neistot.

Cerpanie dlhodobych rezerv na odchodné je viazané na odchod
zamestnancov do starobného déchodku.

V dlhodobych rezervach tvoril podnik k 31. 12. 2014 rezervu
na ro¢né vyrovnanie trzieb za vlastné vyrobky a sluzby v zmysle
Zmluvy o prevadzke VEG za roky 2010, 2013 a 2014. Krajsky
sld v Bratislave vyhlasil dna 9. 3. 2015 Zmluvu o prevadzke
VEG za neplatnu. Toto rozhodnutie nadobudlo pravoplatnost
dna 21. 4. 2015 prevzatim rozhodnutia vSetkymi zG¢astnenymi
stranami.

Vzhladom na vyvoj v sidnom spore o neplatnost Zmluvy o pre-
vadzke VEG (rozhodnutie o neplatnosti Zmluvy o prevadzke VEG
vydal Krajsky sud v Bratislave dna 9. 3. 2015, nasledne bolo po-
tvrdené Najvyssim sidom SR dina 29. 6. 2016 a dha 11. 1. 2017
Ustavny sid SR zamietol Gstavnl staznost SE, a. s.) a skutoé-
nost, Ze SE, a. s., nezazalovali VV, $. p., o ro¢né zGctovania za
roky 2013 a 2014, rozhodlo vedenie podniku k 31. 12. 2016
a nasledne aj k 31. 12. 2017 o zniZeni rezervy na rocné zlcto-
vania za roky 2013 a 2014 o dalSich 10 % ro¢ne, ¢o predstavuje
Gcétovny vynos vo vyske 1 607 370 eur rocne.

The reserve is formed on the basis of the risk and loss prudence
principle. A provision is a liability that represents an entity's exis-
ting obligation arising from past events that is likely to reduce the
entity's economic benefits in the future, and if the exact amount of
the liability is not known, it is estimated to be sufficient to meet the
existing obligation as of the date, to which the financial statements
are prepared, taking into account the risks and uncertainties.

The use of long-term provisions for severance pay is linked to
the retirement of employees.

In the long-term reserves, the enterprise formed as of December
31, 2014 a provision for the annual adjustment of revenues for
its own products and services under the HPPG contract for the
years 2010, 2013 and 2014. The Regional Court in Bratislava
declared on March 9, 2015 the contract about HPPG as invalid.
This decision came into force on April 21, 2015 by taking the
decision by all interested parties.

Based on the ongoing litigation about the invalid HPPG contract
(the HPPG was annulled by the Regional Court in Bratislava on
March 9, 2015, and subsequently confirmed by the Supreme
Court of the Slovak Republic on June 29, 2016, and on January
11, 2017 the Constitutional Court of the SR rejected the consti-
tutional complaint of SE, a.s.), and the fact that SE, a. s., did not
sue VWV, s. e., on the annual accounts for 2013 and 2014, the
management of the enterprise decided on December 31, 2016
and then also on December 31, 2017 to reduce the provision
for annual accounts for 2013 and 2014 by an additional 10%
a year, accounting for a revenue of EUR 1,607,370 per year.
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DIhodoba rezerva na stidne spory je viazana na dorieSenie jed-
notlivych stddnych sporov a k terminu zostavovania Gétovnej
zavierky nie je mozné urcit termin jej rozpustenia.

V Casti kratkodobych rezerv podnik v priebehu roku 2017 zat¢-
toval pouZzitie rezerv, nasledne vyrovnal pripadné rozdiely oproti
bezprostredne predchadzajicemu Gétovnému obdobiu a pri-
stlpil k tvorbe rezerv na rok 2018. Na nevycerpané dovolenky
za rok 2017 vratane prisllichajicich odvodov bola vytvorena
kratkodoba rezerva vo vySke 346 690 eur. V Gasti rezervy na
nevyfakturované dodavky boli tvorené rezervy hlavne na od-
stranenie Skdd po poistnej udalosti - poSkodenie regulacné-
ho uzaveru ¢. 6 vo vyske 1 033 395 eur. V roku 2017 podnik
douctoval na tarchu nakladov kratkodobu rezervu na odchod-
né zamestnancov, ktori spifiaji narok na odchod do déchodku
v roku 2017, ¢im bola upravena vyska rezervy k 31. 12. 2017
na vySku 273 621 eur. Kratkodoba rezerva na pasivne sidne
spory bola upravena na vysku 32 594 eur.

Podnik v zmysle zakona €. 235/20212 vytvoril rezervu na 0so-
bitny odvod z podnikania v regulovanych odvetviach vo vySke
505 701 eur. Kratkodobé rezervy budu cerpané v priebehu roka
2018.

n Zavazky k 31. 12. 2017 dosiahli celkom vysku 488 420
858 eur. V porovnani so stavom k 31. 12. 2016 (celkova vySka
483 689 203 eur) predstavuje tento ukazovatel narasto 4 731
655 eur. Medziro€ne vzrastol najma odloZeny danovy zavazok
z dévodu pokracujliceho Gctovania o odloZzenej dani z dihodobé-
ho majetku. VysSie boli aj kratkodobé zavazky z obchodného
styku v dosledku uzatvorenia novych dodavatel'skych zmlav, na
zaklade ktorych zacala fakturacia v roku 2017.

Struktura zévazkov
Structure of liabilities
Ukazovatel 2017

Dihodobé zavizky 222219 801

Zavézky z obchodného styku 104 495 127 :
Prijaté preddavky 54 719:
Zavazky zo socialneho fondu : 16 046
Ostatné dihodobé zavéazky 0:
Odlozeny danovy zavazok 117 653 909

21 344 670:
206 519 153

Dlhodobé rezervy

Dlhodobé bankové uvery
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The long-term reserve for litigation is tied to the settlement of
individual litigation and it is not possible to determine the date
of its dissolution by the date of the financial statements.

In the part of short-term reserves, the enterprise recognized
the use of reserves in 2017, then settled any discrepancies
compared to the immediately preceding accounting period
and made provision for 2018. A short-term reserve of EUR
346,690 was created for the unused annual leave for 2017,
including the related contributions. In the part of the unbil-
led supply reserve, provision was made mainly for the elimi-
nation of damages after the insured event - damaging the
control cap No. 6 in the amount of EUR 1,033,395. In 2017,
the enterprise charged a short-term reserve for employees
on retirement, who qualify for retirement in 2017, adjusting
the reserve amount as at December 31, 2017 to the amount
of EUR 273,621. The short-term reserve for passive litigation
was adjusted to EUR 32,594.

Under the Act No. 235/20212, the enterprise created a pro-
vision for a special tax deduction from regulated industries of
EUR 505,701 short-term provisions will be drawn in the course
of 2018.

n Liabilities as at December 31, 2017 amounted to a to-
tal of EUR 488,420,858. Compared to the state as of December
31, 2016 (total amount EUR 483,689,203), this indicator is an
increase of EUR 4,731,655. In particular, the deferred tax lia-
bility was increased year-on-year as a result of continuing ac-
counting for deferred tax on non-current assets. Short-term
trade payables were also higher as a result of the new supply
contracts that changed the invoicing in 2017.

2016 2015 : Indicator
214 514 903 210 722 604 : Non-current liabilities

104 020 179: 103 888 291 Trade liabilities
53433: 54 133 Advances received
227 123% 309 182% Social fund liabilities
0: - Other long-term
: liabilities
110 214 168 106 470 998 Deferred tax liabilities

20632 345
221 519 153

22 137 642 :Long-term reserves
235 519 153 : Long-term bank loans

20 897 362

Kratkodobé zavazky
Zavéazky z obchodného styku

: 18528 799
Zavazky voGi zamestnancom 980 302
Zavézky zo socialneho 625 465
poistenia
Danové zavazky a dotacie 532595
Iné zavézky 230201

2439 872:
15 000 000:

Kratkodobé rezervy
Bezné bankové lvery

11 796 205 25 064 397 : Current liabilities

9790 095 23883 508 : Trade payables
654 873 594 353 Payables to employees
466 386 431 825 : Payables to social
Insurance
434 796§ 150 159§ Tax liabilities and
: assistance
450 055 4 552 : Other payables

1226 597: 1 045 415 : Short-term reserves
14 000 000: 0:Common bank loans

Spolu 488 420 858

483 689 203 : 494 489 211 : Total
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Dlhodobé zavazky celkom dosiahli k 31. 12. 2017 objem 222
219 801 eur, ¢o v porovnani so stavom k 31. 12. 2016 (vySka
214 514 903 eur) predstavuje narast o 7 704 898 eur. Najvyraz-
nejSie vzrastol odlozeny danovy zavazok, a to o 7 439 741 eur.

V dihodobych zavazkoch z obchodného styku je zahrnutéa dlho-
doba cast zavazku voci SE, a. s., za odplatny prevod aktiv VEG
na zaklade Dohody o usporiadani majetkovo-pravnych vztahov
VEG z roku 2006* (d'alej aj ,Dohoda“). Na zaklade tejto Dohody
podnik nadobudol odplatne majetok technologickej Casti vod-
nych elektrarni, prisldchajdcich k Vodnému dielu Gabcikovo
v celkovej vySke 146 008 799 eur. Na zaklade stanoviska ad-
vokatskej kancelarie (pravny poradca VV, $. p.) nemohla Doho-
da nadobudnut Gc¢innost vzhladom na pravoplatnost rozsudku
zo dna 21. 4. 2015 ohladom urcenia, ze Zmluva o prevadzke
VEG je neplatna. Podnik z uvedeného dévodu odo dna 21. 4.
2015 nerealizuje splatky v zmysle tejto Dohody. V tejto polozke
sl dalej zahrnuté zavazky voci spolocnostiam Hydrotranzit, a.
s., a Vahostav-SK, a. s. - zadrzané sumy na stavbe Dialnica
D1 Beharovce - Branisko, zadrzané sumy na stavbach Vodné
dielo Gabgikovo a Vodné dielo Zilina. Zadrzané sumy na jednot-
livych stavbach budi postupne uvolfiované na zaklade platnych
zmluvnych vztahov.

DIhodobé prijaté preddavky zahfnaji finanéné zabezpeky vy-
plyvajice z ndjomnych zmluv. V porovnani so stavom k 31. 12.
2017 podnik vykazuje narast o 1 286 eur z dévodu prijatia
novych zabezpek na zaklade uzatvorenych zmluv. Pokles 0 211
077 eur je vykazany v ukazovateli zavazky zo socialneho fondu
z dbvodu, Ze v roku 2017 nebol realizovany pridel do socialneho
fondu zo zisku za rok 2016.

V polozke Odlozeny danovy zavazok podnik vykazuje zavazok
z doCasného rozdielu medzi G¢tovnou hodnotou a danovou
zakladnou dlhodobého majetku. Zalctovanim odloZzenej dane
k dlhodobému majetku za rok 2017 doslo k navySeniu tejto
polozky o 7 439 741 eur.
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Non-current liabilities reached as at December 31, 2017 the
amount EUR 222,219, 801, which compared to December
31, 2016 (EUR 214,514,903) represents a growth of EUR
7,704,898. The most significant change is deferred tax liability
in the amount of EUR 7,439,741.

Non-current trade liabilities include the long-term part of a
payable to SE, a. s., which corresponds to the part not yet paid
for the arrangement under the property-legal agreement of
HPPG from 2006* (further ,Agreement”). Pursuant to this Ag-
reement, the enterprise acquired the assets of the technological
part of hydropower plant belonging to the Gab¢ikovo Water Stru-
cture in the total amount of EUR 146,008,799. Based on the
opinion of the law firm (legal advisor of VV, s.e.), the Agreement
could not enter into force in view of the validity of the judgment
of April 21, 2015 regarding the determination that the HPPG
Agreement is invalid. For this reason, since April 21, 2015, the
enterprise does not make repayments under this Agreement.
This item also includes liabilities towards Hydrotranzit, a. s.,
and Vahostav-SK, a.s. - retained sums on construction of D1
Beharovce - Branisko motorway, retained sums on the water
structure Gabé&ikovo and water structure Zilina. The arrears on
individual buildings will be gradually released on the basis of
valid contractual relationships.

Long-term non-current liabilities include financial guarantees
arising from rental contracts. Compared to the situation at De-
cember 31, 2017, the enterprise reported an increase of EUR
1,286 due to the acceptance of new collateral on the basis of
concluded contracts. A decrease of EUR 211,077 is shown in
the indicator of social fund liabilities because in 2017 there was
no allocation to the social fund from profit for 2016.

Under deferred tax liability, an enterprise recognizes a liability
for a temporary difference between the carrying amount and
the tax base of non-current assets. By posting deferred tax on
fixed assets in 2017, this item increased by EUR 7,439,741.

Struktura zavazkov podniku podla zostatkového obodbia splatnosti

Bezné uctovné
, < obdobie
Nazov polozky

period
Zavazky so zostatkovou dobou splatnosti
do 5 rokov vratane

Zavazky so zostatkovou dobou splatnosti
nad 5 rokov

The Structure of the enterprise’s liabilities by residual maturity

1781868

220 437 933"
222219 801!

Bezprostredne
predchadzajice
uctovné obdobie

: Standard account. ; Preceding account.

period

1518 596? Liabilities v_vnth a remaining maturity
:of one to five years

212 996 307 . Llablll_t|es with residual maturity
:over five years

Dlhodobé zavazky spolu
Zavazky so zostatkovou dobou splatnosti
do 5 rokov vratane

Zavazky so zostatkovou dobou splatnosti
nad 5 rokov

113011°

20 784 351
20 897 362

214 514 903 : Non-current liabilities/total
286 184 Overdue liabilities

11510 021 Liabilities with residual maturity
:of one year or less

11 796 205 : Current liabilities/total

Kratkodobé zavazky spolu

1 - financné vyrovnanie bolo rozdelené na rovnaké roéné platby vo vyske
4866 960 eur (splatkovy kalendar do roku 2036, mesacna splatka 405 580 eur)

1 - the financial compensation was divided into equal annual payments of EUR
4,866,960 (repayment schedule until 2036, monthly installment of EUR 405,580)
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Z celkovo vykazanych dlhodobych a kratkodobych zavazkov k
31.12.2017 (bez rezerv a bankového Uveru) vo vySke 243 117
163 eur su zavazky do lehoty splatnosti vo vySke 243 004 152
eur, zavazky po lehote splatnosti dosiahli celkovi vysku 113
011 eur. V porovnani so stavom k 31. 12. 2016, ked' zavazky po
lehote splatnosti boli vo vySke 286 184 eur, predstavuje tento
ukazovatel pokles 0 173 173 eur.

n V stlade so zdkonom o tvorbe a pouziti socialneho fon-
du (dalej aj ,SF“) a na zaklade uzatvorenej kolektivnej zmluvy
vytvaral podnik financné prostriedky na uspokojovanie social-
nych potrieb zamestnancov. Tieto prostriedky sa tvorili vo vySke
1,0 % z Ghrnu hrubych miezd zamestnancov ako povinny pridel
a vo vySke 0,5 % z thrnu hrubych miezd ako dohodnuty pridel.
ZaciatocCny stav SF k 1. 1. 2017 bol vo vySke 227 123 eur. V
roku 2017 boli ¢erpané prostriedky SF vo vySke 845 413 eur,
tvorba SF bola vo vySke 105 944 eur (povinny a dohodnuty
pridel z dhrnu hrubych miezd zamestnancov). KedZe podnik z
dévodu povinnosti osobitného odvodu zo zisku po zdaneni do
Statneho rozpoctu nemohol zrealizovat pridel do SF zo zisku za
rok 2016, bol v roku 2017 rozdiel medzi tvorbou a ¢erpanim SF
po vyCerpani zostatku z roku 2016 v sume 528 392 eur Ucto-
vany na tarchu nakladov.

Tvorba a pouzitie socialneho fondu
Creation and use of the Social Fund

Polozka 2017 2016
Stav socialneho fondu : :
k 1.1. bezného roka

z nakladov . 105944 101952
70 zisku O 480 000
ostatna tvorba i 528392 0:

Pouzitie socialneho fondu . 845413° 664011
16046: 227123’

Stav socialneho fondu
k 31.12. bezného roka

V polozke Odlozeny danovy zavazok podnik vykazuje
zavazok z do¢asného rozdielu medzi Gétovnou hodnotou a da-
novou zakladnou dlhodobého majetku. Zaliétovanim odloZene;j
dane k dlhodobému majetku za rok 2017 doSlo k navySeniu
tejto polozky o 7 439 741 eur.

Podnik vykazuje k 31. 12. 2017 bankovy Gver v celkovej
vySke 221 519 153 eur. Podnik dna 27. 12. 2013 uzatvoril
Gverovi zmluvu v celkovej vyske 235 519 153 eur v zneni jej
dodatku €. 1 zo dna 23. 12. 2015 s veritelmi - Tatra banka, a.
s., ako povereny hlavny aranZér, Agent, Agent pre zabezpecenie
a Koordinator; Vdeobecna (iverova banka, a. s., a Ceskosloven-
ska obchodna banka, a. s., ako povereni hlavni aranzéri. Uro-
kova sadzba pozostava z marZe vo vyske 1,65 % p. a. (do
30. 9. 2015 bola vo vyske 2,55 % p. a.) a z trojmesacného EU-
RIBORU, platného pre dané trokové obdobie. Splatnost Grokov
je Stvrfrocna, splatnost istiny je v termine od roku 2017 do roku
2023 (dalej aj ,komerény Gver, resp. ,bankovy tver). V roku
2017 podnik uhradil splatky istiny bankového Gveru v sume
14 000 000 eur.

. 227123 309182
Tvorba socialneho fondu celkom . 634336 581952
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Of the total recognized long-term and short-term liabilities as at
December 31, 2017 (excluding reserves and bank loans) in the
amount of EUR 243,117,163 are overdue liabilities amounting
to EUR 243,004,152, liabilities overdue reached a total amount
of EUR 113,011. Compared to the situation at December 31,
2016, when overdue liabilities amounted to EUR 286,184, this
figure is a decrease of EUR 173,173.

n In accordance with the law on the creation and use of
the Social Fund (hereinafter referred to as the "SF"), and on the
basis of the collective agreement, the enterprise created financial
resources to meet the social needs of its employees. These funds
accounted for 1.0% of the total gross wage of employees as a
compulsory allowance and 0.5% of the total gross wage as agre-
ed allowance. The initial state of SF as of January 01, 2017 was
EUR 227,123. In 2017, SF funds were drawn at EUR 845,413,
SF creation was EUR 105,944 (a compulsory and agreed allowan-
ce from the gross wage of employees). As the enterprise could
not make a contribution to the SF from the profit for the year
2016 because of the obligation to pay a special post-tax profit to
the state budget, in 2017 the difference between the creation
and drawing of the SF after the 2016 balance was exhausted in
the amount of EUR 528,392 charged to the cost .

Balance of the Social Fund as of January 01
: of the current year
568 505 EAdditions to the Social Fund

88 505 : from costs
480 000 : from profits

0 other addtions

544 261 : Social fund drawn
Balance of the Social Fund
as of December 31 of the current year

284 938"

309 182

Under deferred tax liability, an enterprise recognizes a
liability for a temporary difference between the carrying amount
and the tax base of non-current assets. By posting deferred tax
on fixed assets in 2017, this item increased by EUR 7,439,741.

As at December 31, 2017, the enterprise has a bank
loan totaling EUR 221,519,153. On December 27, 2013, the
enterprise entered into a Loan Agreement totaling EUR
235,519,153 as amended by its Amendment No. 1 of Decem-
ber 23, 2015 with creditors - Tatra banka, a. s., as the authori-
zed main arranger, agent, Security Agent, and Coordinator;
General Credit Bank, a. s., and the Czechoslovak Commercial
Bank, and. s., as the authorized main arranger. The interest rate
consists of a margin of 1.65% p. a. (until September 30, 2015
was in the amount 2.55% p. a) and the three-month EURIBOR,
valid for the given interest period. The maturity of the interest
is quarterly, maturity of the principal is between 2017 and 2023
(hereinafter referred to as "commercial loan" or "bank loan"). In
2017, the enterprise paid repayments on the principal of bank
credit in the amount of EUR 14,000,000.
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Podnik mal v ramci dlhovej sluzby uzatvorené zmluvy s MF SR,
a to Zmluvu o NFV | zo dna 27. 11. 2002 a Zmluvu o NFV Il zo
dna 20. 12. 2006.

Na zaklade schvaleného vladneho navrhu zakona o statnom
rozpocte na rok 2013 (Navrh rozpoctu verejnej spravy na roky
2013 az 2015) bola pre rok 2013 pre VV, S. p., v bode 5.1.2.
v Gasti Statne finanéné aktiva, uréena celkova vyska splatok
NFV v sume 30 339,50 tis. eur. Tato suma pre rok 2013 zahf-
nala splatku istin uréenych splatkovym kalendarom MF SR, a to
NFV | v objeme 21 675 629 eur; NFV Il v objeme 663 878 eur
a mimoriadnu splatku istiny vo vySke 8 000 000 eur. Podnik
uhradil ku diu 30. 11. 2013 z vlastnych prostriedkov istinu NFV
Il vo vySke 663 878 eur a z prostriedkov komercéného Uveru
ku dnu 31. 12. 2013 sumu spolu vo vySke 29 675 629 eur,
t. j. splatku istiny zo Zmluvy o NFV | vo vySke 21 675 629 eur
a mimoriadnu splatku v objeme 8 000 000 eur. Uhradou istin,
k nim prisldchajlcich Grokov a Ghradou mimoriadnej splatky si
podnik spinil vSetky zavazky vo¢i MF SR v zmysle zmlGv o NFV
a Statnemu rozpodtu za rok 2013.

Na zaklade zakona schvaleného dna 12. 12. 2013 Narodnou
radou SR - zdkona o Statnom rozpodte na rok 2014 a rozpocet
verejnej spravy na roky 2014 az 2016, v ktorom v kapitole 5.1.2
a 5.1.8 v Zasti Statne finanéné aktiva, bol podnik zaviazany
v roku 2014 splatit zostatok NFV jednorazovo, a to v celkovej
vysSke 205,8 mil. eur (vyCislenie v zmysle ustanoveni viadneho
navrhu zakona o Statnom rozpocte na rok 2014).

Podnik uhradil dha 2. 1. 2014 z prostriedkov komeréného Gveru
zostatok istiny NFV spolu vo vySke 205 843 524 eur a zaroven
z vlastnych prostriedkov dia 27. 1. 2014 doplatil alikvotnu ¢ast
Groku za obdobie od 1. 12. 2013 do 31. 12. 2013 vo vyske 627
103 eur v zmysle Zmluvy o NFV Il. Tym podnik vyrovnal vSet-
ky zavazky voci MF SR, vyplyvajlce zo zmliv o NFV a platnost
zmlQv bola ukoncéena.

Podnik si splnil vSetky zavazky voci MF SR, a tym aj vocéi Stat-
nemu rozpoctu. MF SR potvrdilo dna 05.02.2014 listom ¢.
MF/007929-2/214-331, Ze zavazok v podobe istin, ako aj
prisluSenstva navratnych financénych vypomoci bol zo strany
podniku v pinej vySke uhradeny a MF SR neeviduje voci podniku
Ziadnu pohladavku. Splatenim zostatku NFV | a NFV Il zaniklo
zaloZné pravo na &ast dlhodobého hmotného majetku VD Cu-
novo v celkovom objeme 81 614 154 eur.

Podnik k 31. 12. 2017 vykazuje zadlZzenost z bankového lveru
vo vy$Ske 221 519 153 eur, z toho kratkodoba ¢ast bankového
Gveru (splatna v roku 2018) predstavuje 15 000 000 eur a dI-
hodoba Cast predstavuje 206 519 153 eur. V polozke Vydavky
buducich obdobi kratkodobé (Sivaha, r. 143) vykazuje podnik
alikvotnu cast Groku, pripadajicu na 30. — 31. 12. 2017, vo
vysSke 20 787 eur, ktora bude splatna v nasledujicom trokovom
obdobi (t. j. k 31. 3. 2018).

Vyznamnou poloZkou ¢asového rozliSenia pasiv su vy-
nosy buddcich obdobi v celkovej hodnote 405 911 832 eur,
ktoré predstavuju najma zostatkovi hodnotu dotacii na obsta-
ranie majetku. Najvyznamnejsimi poloZzkami sl nerozpustené
dotéacie na obstaranie VD Gabcikovo v hodnote 154 648 648
eur a nerozpustené dotécie na obstaranie VD Zilina v hodnote
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The enterprise had concluded contracts with the MoF SR, within
the framework of the debt service, namely the NFA | Contract
of November 27, 2002 and the NFA Il of December 20, 2006.

On the basis of the approved Government Bill on the 2013 State
Budget Act (Draft Budget of the Public Administration for the ye-
ars 2013 to 2015), for the year 2013 for VWV, s.e., in point 5.1.2.
in the part of the State Financial Assets, the total amount of the
NFA repayments amounting to EUR 30,339.50. This amount for
2013 included a repayment of principal amounts determined by
the repayment schedule of the Ministry of Finance, namely NFA |
in the amount of EUR 21,675,629; NFA Il in the amount of EUR
663,878 and a special repayment of principal amounting to EUR
8,000,000. As of Novemer 30, 2013, the enterprise paid EUR
663,878 from its own funds to the NFA I, and the amount of the
commercial loan as of December 31, 2013 amounted to EUR
29,675,629, the repayment of principal from the NFA | Agree-
ment of EUR 21,675,629, and a special repayment amounting
to EUR 8,000,000. By paying the principal, the related interest
and the extraordinary repayment, the enterprise fulfilled all ob-
ligations towards MoF SR under the NFV and the state budget
contracts for 2013.

Pursuant to the law approved on December 12, 2013 by the Na-
tional Council of the Slovak Republic - the State Budget Act 2014
and the Public Administration Budget 2014 -2016, in, which in
chapter 5.1.2 and 5.1.8 in the State Financial Assets section,
the enterprise committed in 2014 to repay the NFA balance
once, totaling EUR 205.8 million (quantification according to the
provisions of the government bill of the State Budget Act 2014).

On January 02, 2014, the enterprise paid from the commercial
loan the remaining part of the NFA principal amount of EUR
205,843,524 and, from own funds, on January 27, 2014, paid
an aliquot of interest for the period from December 01, 2013 to
December 31, 2013 in the amount of EUR 627,103 under the
NFA Il Treaty. The enterprise has settled all liabilities to the MF SR
resulting from the NFA contracts and the contracts have expired.

The enterprise has fulfilled all its obligations to the MoF SR,
and thus also towards the state budget. The MoF confirmed on
February 05, 2014 by letter No. MF/007929-2/214-331 that
the obligation in the form of principal as well as the accessories
of repayable financial assistance was fully paid by the enterprise
and the MF SR does not register any receivables against the
enterprise. By paying off the balance of NFA | and NFA I, the
lien on the part of the long-term tangible assets of WS Cunovo
was terminated in a total amount of EUR 81,614,154.

As of December 31, 2017, the enterprise has a bank loan debt
of EUR 221,519,153, of which the short-term portion of the bank
loan (payable in 2018) is EUR 15,000,000 and the long-term part
is EUR 206,519,153. Under "Short-term Expenditures" (Balance
sheet, 143), the enterprise records an interest rate of EUR 20,787
for the period December 30 - 31, 2017, which will be payable in
the subsequent interest period (as of March 03, 2018).

An important breakdown of liabilities is accrued earnings
in the total amount of EUR 405,911,832, which represent, in
particular, the residual value of grants for the acquisition of as-
sets. The most important items are the disbursed subsidies for
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98 653 501 eur. Dotacie na obstaranie majetku sa rozpustaju
do vynosov postupne poéas doby odpisovania majetku. DalSimi
vyznamnymi poloZzkami vynosov buddcich obdobi su priznané
dotacie na realizaciu projektov, spolufinancovanych zo zdrojov
Eurdpskej Unie a Statneho rozpoctu.

X. Informacie k idajom vykazanym
vo vykaze ziskov a strat
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procurement of WS Gabcikovo in the amount of EUR 154,648,648
and unspent subsidies for procurement of WS Zilina in the amount
of EUR 98,653,501. Subsidies for the acquisition of assets are
dissolved into revenues gradually over the period of depreciation.
Other important items of the proceeds of future years are subsi-
dies for the implementation of projects co-financed from the Eu-
ropean Union and the state budget.

X. Profit and loss statement details

Trzby za vlastné vykony a tovar podla typov vyrobkov a sluzieb

Revenues from operations and merchandise by product and service
Polozka {2017 i 2016

Trzby za predaj tovaru, z toho:
Predaj nakipenej elektriny vratane odchylok

Trzby za vlastné vyrobky, z toho:

2015 Item

3786964: 3012121: 10237 953 Sales of goods, including
3786964: 3012121: 10237 953 : Revenues from electricity trading, including variation

Trzby na zéklade Zmluvy o prevadzke
VEG do 9.3.2015

0.

ZniZenie rezerv na ro¢né

vysporiadanie s SE, a. s.*

Trzby z vyroby a predaja elektriny VE VDG
(od 10.3.2015, t.j. po ukoncéeni Zmluvy
o0 prevadzke VEG)

Triby za predaj elektriny z VDZ

H i

Trzby za regulacnu elektrinu

1607 370 1607 370 i 1607370

78 071 644 : 78 128 044 | 68 487 003 : Sales of own products, including:
: o 13253 306

: Revenues based on the WSG Agreement

: until March 09, 2015

Reduced reserves for annual

settlement with SE, a. s.*

Revenues from electricity sale of hydropower

i

68 754 235 69 911 523 47 538 097 : i plant WSG, ( since March 10, 2015 i.e. after

the termination of HPPG Agreement)

i 5975 584; 4926 188 4534 254 Revenues from electricity sale from WSZ
Trzby za predaj elektriny z MVE Dobrohost i 3395120 438 143" -
1394943 1244820:

606 236 : Revenues from electricity sale from SHPP Dobrohost
947 740 : Revenues from regulated electricity

Trzby z predaja sluzieb, z toho:
Trzby za podiel SVP, §. p. na nakladoch
prevadzky VDG**

4123000
Trzby z predaja PpS na VE VDG (od 10.3.2015,
t.j. po ukonéeni Zmluvy o prevadzke VEG)

12954 584: 8953107: 6 132 391:Revenues from services, including:
: 0 0

Revenues for share of SVP, s.e. at operating
i costs of WSG **
: Revenues from sale PpS at HPP WSG

5285699 4495510 1283085 (from March 10, 2015, resp. after termination

éof Agreement about HPPG operation)

Trsby z predaja PpS na VDZ 626 797§ 1166 697 1212 194 : Revenues from sale PpS at WSZ

Trzby z predaja zaruk povodu elektriny 69479

Trzby za vykony TBD, Specidlne merania
a geomonitoring

TrZzby za sluzby - ¢lanok 10 Zmluvy

o prevadzke VEG do 9.3.2015 0

Triby za ostatné Ginnosti © 1312500 98270

1791357 1733648 1660975
Trzby za prenajom majetku*** 927 002 1458 982
' 0 927611

Revenues from sales of guarantees
: of origin of electricity
:Revenues from TSS, special
i measurements and geomonitoring
970 113 Revenues from lease of property***
‘ Revenues from services - art 10 Agreement
:about HPPG operation
78 413 Revenues from other activity

94813192 90 093 272 84 857 347 : Total

% ZniZenie rezerv na rocné vyrovnanie s SE, a. s., sa viaze na
rocné zlctovania v zmysle Zmluvy o prevadzke VEG za roky
2010 - 2014, ktoré dosial neboli vyrovnané, kedze VV, 8. p.,
namietala oznamenu vysku skuto¢ne dosiahnutych konsoli-
dovanych trzieb SE, a. s., a tym spravnost metodiky vypoctu
priemernej ceny za 1 MWh. Na zéklade rozhodnutia Krajského
stidu v Bratislave zo dna 9. 3. 2015, ktorym Krajsky sud vy-
hlasil Zmluvu o prevadzke VEG medzi WV, S. p., a SE, a. s., za
neplatnd, podnik upravil G¢tovanie v roku 2015 nasledujldcim
sposobom:

e rezervy pre rok 2010 podnik ponechal vo vySke 100 % z d6-
vodu, Ze SE, a. s., zazalovali VV, S. p., o ro¢né z(étovanie za
tento rok - prebieha sudny spor,

e pohladavky za roky 2011 a 2012 podnik ponechal
v 100 %-nej vyske, kedze VV, S. p., zazaloval SE, a. s.,
0 bezddvodné obohatenie a tieto pohladavky su zohlad-
nené v celkovej sume stdneho sporu - prebieha stdny spor,

* Reduction of the annual settlement reserve with SE, a. s., is
subject to annual clearing under the HPPG Agreement for the
years 2010 - 2014, which has not yet been settled, since VV,
s.e. objected the notified amount of SE's consolidated sales ac-
tually achieved, and thus the correctness of the methodology of
calculating the average price per 1 MWh. Based on the decision
of the Regional Court in Bratislava on March 09, 2015, where
Regional Court declared the Agreement about HPPG operation
between VV, s.e and SE, a.s., invalid, the enterprise addresses
annual accounts in 2016 as follows:

e provisions for the year 2010 were left by the enterprise
at 100% because the SE, a.s. sued VV, s.e. for the annual
accounts for the year - ongoing lawsuit,

e receivable for the years 2011 and 2012, left the enterpri-
se at 100%, as VV, s.e. sued, SE a.s. with the unjust en-
richment claim and these are reflected in the total amount
of litigation - Litigation in progress;
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e za roky 2013 a 2014 podnik zniZil vySku rezervy o 10 %,
kedze SE, a. s., zatial nezazalovali VWV, S. p., o rocné zucto-
vanie — neprebieha sudny spor ani nebola podana Zaloba,
podnik vSak z dévodu opatrnosti ponechal vytvorenych 90 %
tychto rezerv.

Vzhladom na vyvoj v sidnom spore o neplatnost Zmluvy
o prevadzke VEG (rozhodnutie o neplatnosti Zmluvy o pre-
vadzke VEG vydal Krajsky sld v Bratislave dha 9.03.2015,
nasledne bolo potvrdené Najvy$sSim sidom SR dna 29. 6.
2016 a dia 11. 1. 2017 Ustavny sid SR zamietol Gstavni
staznost SE, a. s.) a skutocnost, Ze SE, a. s., nezazalovali
VWV, S. p., 0 roné zGctovania za roky 2013 a 2014, rozhodlo
vedenie podniku k 31. 12. 2016 a nasledne aj k 31. 12. 2017
0 zniZeni rezervy na ro€né zuctovania za roky 2013 a 2014
o dalSich 10 % ro¢ne, ¢o predstavuje Gétovny vynos vo vySke
1 607 370 eur roCne.

* % Vroku 2017 VWV, S. p., a SVP, S. p., uzatvorili Zmluvu o spo-
lupréaci, na zaklade ktorej bol dohodnuty podiel SVP, S. p., na
nakladoch prevadzky VD Gabcikovo v sume 4 123 000 eur pre
rok 2017 a 2 500 000 eur pre rok 2018.

* % % Vyrazny pokles v ¢asti Prendjom majetku bol spdsobeny
tym, Ze v roku 2017 podnik uz nevykazoval trzby od spoloénosti
SEPS, a. s., za prendjom 400 kV rozvodne v Gabcikove.
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e for the years 2013 and 2014, the enterprise reduced the
amount of reserves by 10% since the SE, a.s. yet did not
sue VV, s. e. for the annual account - there is no lawsuit
or complaint that has been lodged, but the enterprise is
prudent to keep generated 90% of these reserves

Due to the litigation concerning the invalidity of the Agree-
ment about HPPG operation (the decision on the invalidity
of the HPPG agreement was issued by the Regional Court
in Bratislava on March 09, 2015, subsequently it was con-
firmed by the Supreme Court of the SR on June 29, 2016,
and on January 11, 2017 the Constitutional Court of the SR
rejected the constitutional complaint of SE, a.s.), the mana-
gement of the enterprise decided on December 31, 2016
to reduce the provision for annual accounts for 2013 and
2014 by an additional 10%, which represents a book value
of EUR 1,607,370.

*% In 2017 VV, s. e, and SVP, s. e., concluded the Coope-
ration Agreement, based on which the share of SVP, s.e. was
agreed, on the costs of WS Gabcikovo operation amounting to
EUR 4,123,000 for 2017 and EUR 2,500,000 for year 2018.

* %% A significant decrease in Property Leasing was due to
the fact that in 2017 the enterprise no longer reported revenue
from SEPS, a. s., for rent 400 kV substation in Gabc¢ikovo.

Trzby za vlastné vykony a tovar podla teritorii odbytu
Revenues from operations and merchandise by geographical segments

Polozka

66 487 710
28325482
94 813 192

Slovenska republika
Eurdpska Gnia

68 866 299
21226 973

90 093 272

47 730 814 : Slovak Republic
37 126 533 : European union
84 857 347 : Total

Prevazna Cast odbytu za rok 2017 je realizovana na Gzemi Slo-
venskej republiky, odbyt do zahranicia v objeme 28 325 482
eur predstavuje predaj elektriny do Ceskej republiky.

n Viynosy, ktoré podnik dosiahol pri aktivacii dlhodobého
hmotného majetku, suviseli najma s poskytnutim inZinierskej
¢innosti a technickej pomoci pri investiciach a ukoncovani sta-
vieb. Objem prac inZinierskej ¢innosti a technickej pomoci pri
realizacii investicii bol v roku 2017 v porovnani s predchadza-
jacimi rokmi mensi najma z dovodu mensieho mnozstva reali-
zovanych investi¢nych akcii.

Vynosy za aktivaciu podla stavieb
Revenues for actlvatlon by buildings

The most of the sales for 2017 is realized in the territory of the
Slovak Republic, sales abroad of EUR 28,325,482 represent
the sale of electricity to the Czech Republic.

n Income earned by the enterprise in capitalising proper-
ty, plant and equipment mainly related to provision of engine-
ering and technical assistance when procuring the below men-
tioned assets. The volume of engineering services and
technical assistance in 2017 compared to previous years were
lower mainly due to smaller amount of implemented in-
vestments.

Polozka 2016 :
Akt|\£a0|a na stavbe Vodné dielo 773 425§ 937 O26§ 1108 521
Gabcikovo :
Aktivacia na stavbe Vodné dielo Zilina | 64778 39957
Aktivacia na stavbach v priprave O 22 425

2015

Capitalisation of construction at the water
: structure Gabcikovo

50477 Capltallsatl_o_n of construction at the water
istructure Zilina

: Capitalisation during preparation of selected water
97 953:: }
i management projects

838203: 999408 1256 951 : Total
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Ostatné vynosy z hospodarskej ¢innosti
Other revenues from the economic activity of the enterprise

Naklady vyrobnej spotreby podla druhov
Cost of consumables by type
Polozka 2017 2016 2015 Item

Polozka i 2017 | 2016
1711120 70754 326434

: Revenues from sales of non-current assets and
materials

Clearance of subsidies for the implementation of
projects co-financed from EU and national budget
Grants spent to acquire property in relation to

Spotreba materialu a energie : 1170321 1121701 856 069 : Raw materials and energy consumed
spotreba materialu 768284 506423 496803 consumption of materials
spotreba energie i 402038: 615278: 359266 : consumption of energy
i 7220320 4082490 5478201 :Repair and maintenance
' ' ‘repair and maintenance - buildings and

4938470 2994352 3934856 :
: constructions

Trzby z predaja dlhodobého majetku a materialu

ZUctovanie dotacii na realizaciu projektov
spolufinancovanych zo zdrojov EU a SR
ZUctovanie dotacii na obstaranie majetku
v pomernej ¢asti odpisov a pri vyradeni majetku depreciation and disposal of assets

Viynosy za refakturaciu poistenia straty na vynosoch : Revenues for the reinsurance of loss insurance
od SE, a. s. na zaklade Zmluvy o prevadzke VEG do 0: 0: 68932:o0n earnings of SE, a.s., based on the HPPG

0 37142 410745

Opravy a udrziavanie

3722 850; 3767 860 3 859 564 opravy a udrziavanie - budov a stavieb

1971 4585 211 351§ 665 387 repair and maintenapce - machinery,
: {instruments and devices

opravy a udrziavanie - strojov, pristrojov
a zariadeni

9.3. 201,5 = - - ; ; ‘Agreement up to March 09, 2015 opravy a udrZiavanie - revizie technickych  repair and maintenance - inspection of tech.
_Rgfalrtg;acie - systémove sluzby, spotreba energii, 4 390§ 5799 464 0 Rein_voicing - system services, utilities, other zariadeni a servis 510121:  569472: 590194 equip. and servicing
iné sluzby : i services

opravy a udrziavanie po poistnych udalostiach 152 934 180 972 171 983 : repair and maintenance after insured events

Doplatok za el. energiu z MVE Dobrohost Additional charge for el. energy from Dobrohost

(podpora obnov. zdrojov)
Poistné pInenia

895564 830001 743281
11618181 310776 393570 Reparable damage - claims

(renewable resources)

opravy a udrziavanie - ostatné

Ostatné sluzby
naklady voci auditorovi, auditorskej spolo¢nosti

. 347337
24547419
46 880

136343
29 876 146
29730

115781
25 965 196
29730

- repair and maintenance - all other

Other services
auditor's costs

Ostatné . 103404 8854 22 657:Other dafiové poradenstvo 9229 21098 26210 tax advice
SBell SLL LIS EHE o IS oLl Akl prévne sluzby 1571208 804870 2108272 legal advice
poradenské sluzby v oblasti obstaravania 221729 124 052 316 173 : consulting services in the areas of procurement
L . . L B . ) . . . ) poradenstvo v oblasti energetiky 722521 379648 161 862 : consulting services in the area of engineering
Najvyznamnejsou polozkou v ramci inych vynosov z hospo- The most important item in other income from economic acti- iné poradenstvo 70 715 0 0 alEr s
darskej ¢innosti s vynosy suvisiace s rozpustenim dotaciina  vity is the revenues related to the dissolution of subsidies for najom hnutelného a nehnutefného majetku 0462264 14539406 8814584 renton movable and immovable assets
obstaranie dlhodobého majetku zo Statneho rozpoctu, ktoré  acquisition of long-term assets from the state budget, which odborné a znalecké posudky 300 187 47 849 618 004 expert opininos

boli poskytnuté najma pri vystavbe VD Gabgikovo a VD Zilina.
V roku 2016 podnik v tejto poloZke vykazoval aj refaktura-
cie za systémové a iné sluzby, spotrebu energii a pod. V roku
2017 na zaklade odporicani auditora podnik tieto refakturacie
oductoval z vynosov a zaroven ponizil o ich vySku prislusné
nakladové Ucty.

K medziroénému narastu vynosov za poistné plnenia doslo z do-
vodu, Ze podnik prijal v roku 2017 plnenie k poistnej udalosti
»PoSkodenie regulacného uzaveru vytoku ¢. 6“ v sume 902 400
eur a doplatok plnenia k poistnej udalosti ,PoSkodené horné
vrata pravej PLK“ v sume 456 894 eur.

[ 5
Financné vynosy
Financial Income

were provided mainly for the construction of WS Gabcikovo and
WS Zilina. In 2016, the enterprise also reported refactories for
system and other services, energy consumption, and so on.
In 2017, on the basis of the auditor's recommendations, the
enterprise has derecognized these returns from the proceeds
and at the same time lowered their respective cost accounts.

The year-on-year increase in claims receivable was due to the
fact that the enterprise accepted the insurance claim in 2017
"Damage to the discharge outlet cap No. 6 " in the amount of
EUR 902,400 and the supplement to the claim for the" Dama-
ged Upper Gate of the Right LCH "amounting to EUR 456,894.

2015

Polozka i 2017 : 2016

Vynosy z dlhodobého fin.majetku - podiel na
zisku SAT, spol. s. r. 0., za predchadzajlce

obdobie : :
Vynosové droky 0!
Kurzové zisky 6:

: Revenues from non-current financial assets -

127999 352789 260 692 share of profits from SAT, spol. s. r. o., for the

i previous period

618 8885 Interestincome
24 7 : Exchange rate gains

128 005 353431; 269 584 ;Total

Najvyznamnejsou polozkou finanénych vynosov si vynosy z dI-
hodobého finanéného majetku — podiel na zisku spolo¢nosti
SAT Systémy automatizacnej techniky, spol. s r. 0. (dalej aj ,SAT,
spol. s r. 0.“), v ktorej podnik vlastni 40 %-ny podiel na zaklad-
nom imani.

The most significant item of financial revenues is the income
from long-term financial assets - the share of profit of SAT Sys-
tems of Automation Technology, spol. s r.0. (also referred to
as "SAT, Ltd.") in which the company owns a 40% share in the
capital.

vykon prevadzky VD

3933871: 3541381: 4011253: water management services at water structures

: IT services, software and licensing

sluzby IT, licencie do 1 000 EUR . 546902 364779 629484 U 10 1,000 EUR

telekomunikacné sluzby 261 680 348 016 326 879 : communication services

operativny lizing 180 369 175 001 124 496 : operative leasing

Skolenia, seminare 81973 74775 50 693 : workshops, seminars

distribucné sluzby 3970640: 3975178: 3239 205: distribution services

odber energetickej vody 502 529 426 918 390 284 : consumption of water for energy generation

strazenie majetku 472 013 534 013 463 937 : security

ostatné sluzby (vratane cestovného
a reprezentacnych vydavkov)

2192619 4489432 4654130

32938060 35080 337 32299 466

other services (including travel and
i entertainment costs)

KOMENTAR K NAJVYZNAMNEJSIM ZMENAM
JEDNOTLIVYCH POLOZIEK:

Pravne sluzby - zvySené naklady v roku 2017 z dévodu potre-
by vykonavat rézne Ukony v zmysle uzatvorenych ramcovych
a Ciastkovych zmldv na poskytovanie pravnych sluzieb podla
vyvoja v jednotlivych sidnych sporoch.

Najom hnutel'ného a nehnutel'ného majetku - pokles nakla-
dov v dosledku uzatvorenia dodatku €. 2 k ndjomnej zmluve
s SVP, $. p., ktorym sa s Gc¢innostou od jina 2017 zmenila ro¢na
platba za prenajom a prevadzku prenajatych objektov SVD G-N
zo sumy 14 400 000 eur na sumu 9 399 960 eur.

Ostatné sluzby - znizenie nakladov v dosledku zmeny metodiky
Gctovania refakturacii systémovych sluzieb na zaklade odporu-
¢ani auditora.

Opravy a udrziavanie - podnik vynaloZil v roku 2017 vysSie
naklady na opravy stavebnej a strojnej ¢asti VD Gabcikovo z do-
vodu pripravy jednotlivych komponentov plavebnych komér pred
ich inovaciou a modernizaciou, ked bude v prevadzke pocas
dlhSieho Casového obdobia len jedna PLK.

COMMENT ON THE MOST SIGNIFICANT CHANGES

TO INDIVIDUAL ITEMS:

Legal services - increased costs in 2017 due to the need to
carry out various acts in the sense of concluded framework and
partial contracts for the provision of legal services as a result
of developments in individual litigation.

Rent of movable and immovable property - decrease in costs
due to the conclusion of the annex No. 2 to the lease contract
with SVP, s. e., with effect from June 2017, the annual payment
for the lease and operation of the leased premises of SVD G-N
from EUR 14,400,000 to EUR 9,399,960.

Other services - cost reduction due to the change in the metho-
dology for charging system service re-accounting based on the
recommendations of the auditor.

Repairs and maintenance - the enterprise spent in 2017 higher
costs of repairing the construction and mechanical part of the WS
Gabcikovo due to the preparation of the individual components
of the chambers before their innovation and modernization, when
only one LCH will be in operation for a longer period of time.
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Struktuira osobnych nakladov

The structure of the personnel costs
Polozka 2017 ;

Mzdové naklady 8930 858
Néaklady na socialne poistenie 3874 006§
Iné osobné a socialne naklady 1592 767

14 397 631:

8320000
3512263
810 281 : 590 264 : Other personal and social costs

12642544
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7 169 834 Labor costs
3008 309 Social security costs

10 768 407 : Total

Vyznamny vplyv na narast osobnych nakladov mala skuto¢nost,
Ze podnik z dévodu povinnosti odviest za rok 2016 osobitny od-
vod do Statneho rozpoc¢tu nemohol zrealizovat pridel do socialne-
ho fondu z prostriedkov nerozdeleného zisku, t. j. pinenia z platnej
kolektivnej zmluvy boli v roku 2017 Gétované na tarchu nakladov.

n V roku 2017 podnik zaradil do uzivania majetok v cel-
kovej vySke 11 647 225 eur. Z toho novozaradeny majetok je
vykazany v hodnote 9 799 033 eur a technické zhodnotenie
zaradeného majetku predstavuje hodnotu 1 848 192 eur. Cel-
kové odpisy dlhodobého majetku dosiahli v roku 2017 vySku
29 766 848 eur.

Odpisy dlhodobého majetku
Depreciation of non-current assets

Polozka

The significant impact on the increase in personnel costs was
due to the fact that the enterprise, due to the obligation to dedu-
ct for the year 2016 a special contribution to the state budget,
could not implement the allocation to the social fund from the
undistributed profit, payments from a valid collective agreement
were charged in 2017 at the expense of costs.

n In 2017, the enterprise puts assets into use for a total
amount of EUR 11,647,225. Of this, the new assets are repor-
ted at EUR 9,799,033 and the technical appreciation of the
assigned assets amounts to EUR 1,848,192. Total depreciation
of fixed assets reached EUR 29,766,848 in 2017.

DIhodoby nehmotny majetok

. 753101:
Softvér (013) i 746861:
Ostatny dlhodoby nehmotny majetok (019) 6 240:

654 627 781079 Intangible assets
654627 781079 :Software (013)
0: 0: Other intangible assets (019)

Dlhodoby hmotny majetok
Pozemky (031) o

Stavby (021)

Samostatné hnutel'né veci a sibory hnutelnych
veci (022)

Ostatny dihodoby hmotny majetok (028,029, 032): 12 059
- 102461

Uctovanie neuplatnenych dafovych odpisov

16086102 21760359 15462303

i 29013 748§ 34 954 718§ 28 077 496 Property, plant and equipment

‘Land (031)

| 13018047 13182299 12603 134 : Buildings and structures (021)

:Separate movable assets and sets

H : of movable assets (022)

12059 12 059 : Other tangible assets (028, 029, 032)
-: Accounting for unused tax depreciation

29 766 848 35 609 345: 28 858 575

[ 9 |
Ostatné naklady na hospodarsku ¢innost

Other operating costs
Polozka 2017
Zostatkova cena predaného dlhodobého H

: o 247584
majetku a materialu H :
Zostatkova cena dlhodobého majetku 247 584§
Zostatkova cena predaného materialu :
Iné naklady na hospodarsku ¢innost : 7 823 824§
Poistenie majetku, zodpovednosti za Skodu :

” Tt 4159 205
a ostatné poistenie
Rezervy na stidne spory 2329010
Rezervy na $kodly, riziké 1033395
Opravné polozky k pohladavkam H 213 940§
Zmluvné pokuty, penale a troky z omeskania 75165
Iné naklady na hospodarsku ¢innost 13 109:

8 071 408

4310483

5192 226

2016 2015 Item
8817 43 : Net book value of non-current assets

188 619 .
H :and raw material sold
881 743§ 188 619 Net book value of non-current assets
- Net book value of material sold
5 007 665 Other operating costs
: Property insurance, liability and other

4120517: 4801744,
‘insurance
75925 137 095 : Creation of reserves for litigation
- i Provisions for damages, risks
9934: - Adjustments to receivables
67 643! 45 471 Fines, penalty and interest on arrears
36 464 : 23 355 : Other operating costs

5196 284
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Medzi najvyznamnejsie polozky nakladov z hospodarskej Cinnosti
podniku za rok 2017 patria najma naklady na poistenie majetku,
zodpovednosti za Skodu a ostatné poistenie, zostatkova cena
predaného dlhodobého majetku, rezervy na stiidne spory a rezer-
vy na Skody, rizika (odstranenie Skdd po poistnej udalosti). Podnik
neeviduje Ziadne naklady na ¢innost v oblasti vyskumu a vyvoja.

Financné naklady
Financial Income

Polozka 2017

Nakladové tiroky 3851650
3851650

0

- nakladové Groky z komercného Gveru

- ostatné
Kurzové straty

Ostatné naklady na financni cinnost - 16 622%

bankové poplatky, iné H H
Spolu 3868 623:

NajvyznamnejSiu polozku finanénych nakladov tvoria nakladové
uroky z komeréného Gveru v zmysle Gverovej zmluvy, ktor( pod-
nik uzatvoril dna 27. 12. 2013 v celkovej vyske 235 519 153
eur s veritelmi - Tatra banka, a. s., ako povereny hlavny aran-
Zér, Agent, Agent pre zabezpeCenie a Koordinator; VSeobecna
Gverova banka, a. s., a Ceskoslovenska obchodna banka, a. s.,
ako povereni hlavni aranzéri. Podnik uzatvoril dna 23. 12. 2015
dodatok €. 1 k Gverovej zmluve, kde najdbleZitejSim dosahom
bolo zniZenie Grokovej marze od 30. 9. 2015 na vySku 1,65 % p.
a. Urokova sadzba komeréného Gveru pocas celého roka 2017
bola na Urovni marze, t. j. 1,65 % p. a.

Ndaklady na splatnu a odloZend dan
Costs of current and deferred tax
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The most significant cost items for the year 2017 are the costs
of property insurance, liability for damage and other insurance,
the residual cost of the sale of long-term assets, reserves for
litigation and damages, and the risks (remedy of damage after
the insured event). The enterprise does not record any costs in
the area of research and development.

2015 Item
5 606 475 : Interest expense
5 606 475 interest expense from

commercial loan
i~ other
: Exchange rate losses

50 768 Other financial expenses

3968 895 5 657 357 : Total

The most significant item of financial costs is interest expense
from a commercial loan under the loan agreement entered into
by the enterprise on December 27, 2013 in a total amount of
EUR 235,519,153 with creditors - Tatra banka, a. s., as the main
arranger, agent, security agent, and coordinator; General Credit
Bank, a. s., and the Czechoslovak Commercial Bank, a. s., as the
main arranger. On December 23, 2015, the enterprise concluded
Amendment No. 1 to the loan agreement where the most impor-
tant impact was the reduction of the interest margin from Sep-
tember 30, 2015 to 1.65% p. a. The interest rate on commercial
credit throughout the year 2017 was at margin level, 1.65% p. a.

Polozka 2017 2016 : 2015 Item
Daii z prijmov za beznii éinnost : 6573792: 3734462: -337 468 :Tax on ordinary income
- splatna 2880 2994 3301:-current
- odlozend, z toho: . 6570912: 3731468  -340 769 - deferred, of which:
;(’\é(;retis/zruseme opravnych poloziek a -868 829§ -11 702 -340 769 creation/revocation of provisions and reserves
zavazok z rozdielu uctovnych a danovych 7439741 3743170 By difference of depreciation in accounting
odpisov : :and tax return

V roku 2017 podnik pokracoval v danovom odpisovani vSetkych
poloziek dlhodobého majetku a vykazal naklady na odlozend
dan vo vysSke 6 570 912 eur pri pouZiti sadzby dane z prijmov
platnej od 1. 1. 2017, t. j. 21 %. Naklady na splatnd dan boli
vo vySke 2 880 eur a predstavovali danovu licenciu v zmysle
zakona o dani z prijmov.

In 2017, the enterprise continued the tax depreciation of all
items of non-current assets and reported deferred tax expense
of EUR 6,570,912 using the income tax rate applicable from
January 01, 2017, to 21%. The cost of the tax due was EUR
2,880, and constituted a tax license under the Income Tax Act.
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XI. Vybrané podsiivahové polozky
Podnik mé& prenajati ¢ast majetku SVD G-N od SLOVENSKEHO
VODOHOSPODARSKEHO PODNIKU, Statny podnik. Hodnota
prenajatého majetku v obstaravacej cene je evidovana na pod-
stvahovych Gctoch vo vysSke 274 910 077 eur.

Najomna zmluva je uzatvorena na dobu neurcitd, vySka na-
jomného za rok 2017 bola pévodne vo vySke 14 400 000 eur,
na zaklade dodatku ¢. 2 k ndgjomnej zmluve s SVP, S. p., sa s
Gcéinnostou od juna 2017 zmenila ro¢na platba za prenajom a
prevadzku prenajatych objektov SVD G-N na sumu 9 399 960
eur, pricom naklady na odpisy znasa prenajimatel.

Prenajaty majetok v obstaravacich cenach

Acquisition cost of leased assets

Polozka 2017 2016

Prenajaty dlhodoby hmotny majetok -
obstaravacia cena

Stavby

Samostatné hnutel'né veci a stbory
hnutelnych veci
Prenajaty dihodoby hmotny majetok - :
opravky

Stavby

Samostatné hnutel'né veci a stibory
hnutelnych veci
Prenajaty dilhodoby hmotny majetok - :

zostatkova cena

Stavby
Samostatné hnutelné veci a stibory

hnutelnych veci 0

XIl. Spriaznené osoby

Podla IAS - 24 osoby sl povazované za spriaznené, ak jedna

strana moéze kontrolovat druh( stranu alebo ma vyznamny vplyv

na druhd stranu pri finanénom a prevadzkovom rozhodovani.

Medzi spriaznené osoby patria akcionari, ¢lenovia predstaven-

stva, zamestnanci spolo¢nosti a spolo¢nosti, v ktorych podiel

WV, 8. p., na zakladom imani presahuje 20 % (ovladané spoloc-

nosti a spoloénosti s podstatnym vplyvom). Spriaznenymi o0so-

bami su Statne organizacie a Statom kontrolované organizacie:

e SLOVENSKY VODOHOSPODARSKY PODNIK, §tatny podnik -
ostatné spriaznené osoby

e Slovenska elektrizatna prenosova slstava, a. s. - ostatné
spriaznené osoby

e SAT Systémy automatizacnej techniky, spol. sr. 0. - pridruzené
Gctovné jednotky

e Ministerstvo financii Slovenskej republiky - ostatné spriaz-
nené osoby

Ministerstvo Zivotného prostredia Slovenskej republiky - sub-
jekt, ktory v Uctovnej jednotke vykonava rozhodujuci vplyv
Obchody medzi tymito osobami a podnikom sa uskuto¢nujd za
obvyklych podmienok a za obvyklé trhové ceny. Podnik ku dniu
Uctovnej zavierky neeviduje Ziadne poskytnuté Gvery a pdZicky
voci uvedenym podnikom ani voci inym podnikom.

! 274910077 274910 077 274 910 077}

1714 368

| 161945 671} 155 198 640 148 451 468

1714368

{ 112 964 406: 119 711 437126 458 609
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Xl. Selected off-balance sheet items

The enterprise has rented part of the property WSS G-N from
SLOVENSKY VODOHOSPODARSKY PODNIK, state enterprise.
The value of the leased asset at cost is recorded off-balance
sheet in the amount of EUR 274,910,077.

The lease agreement is concluded for an indefinite period of
time, the rent for 2017 was originally EUR 14,400,000, on the
basis of appendix No. 2 of the lease agreement with SVP, s. e.,
with effect from June 2017, the annual lease payment for the
lease and operation of the leased premises of WSS G-N was
changed to EUR 9,399,960, with the cost of depreciation being
borne by the lessor.

2015 : Item

Long- term tangible assets leased -
acquisition cost

- 273195709 273 195 709 273 195 709 : Buildings and structures
1714 368

Separate movable assets and sets
of movable assets

Long- term tangible assets

leased - accumulated depreciation

1714 368

- 160231303 153 484 272 146 737 100 : Buildings and structures
1714 368:

Separate movable assets and sets
of movable assets

Long- term tangible asset

leased - net book value

1714368

- 112964 406 119 711 437 : 126 458 609 : Buildings and structures

:Separate movable assets and sets
0: 0:
: :of movable assets

XIll. Related parties

According to IAS - 24, persons are considered to be related if

one party can control the other party or have a significant impact

on the other party in financial and operational decision-ma-

king. Related parties include shareholders, board members,

companies employees, and companies in which the share of

VV, s.e. exceeds 20% of the capital (controlled companies and

companies with significant influence). Related persons are state

organizations and state-controlled organizations:

e SLOVENSKY VODOHOSPODARSKY PODNIK, state enterprise
- other related parties

e Slovenska elektrizacna prenosova sustava, a. s. - other re-
lated parties

e SAT Systémy automatizacnej techniky, spol. s r. 0. - affiliated
accounting entities

e Ministerstvo financii Slovenskej republiky - other related
parties

e Ministerstvo zivotného prostredia Slovenskej republiky - en-
tity that has a decisive influence

The transactions between these persons and enterprises are
carried out under the usual conditions and at normal market
prices. The enterprise does not record any loans and borrowings
towards the mentioned enterprises or other enterprises.
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Transakcie so spriaznenymi osobami
Related party transactions

Polozka i 2017
SLOVENSKY VODOHOSPODARSKY PODNIK, statny podnik
traby . 5298908
naklady © 14232322:
Slovenska elektrizacna prenosova sustava, a. s.
trzby . 6005888
naklady 1626 597 :
SAT Systémy automatizacnej techniky, spol. sr. o.
trzby :
naklady
Ministerstvo Zivotného prostredia Slovenskej republiky

Ministerstvo financii

Slovenskej repu

Ministerstvo Zivotného prostredia
Slovenskej republiky

2016

1153652
18 191918

6847 781
1634 094

199
200 497 :
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i 2015 Polozka
SLOVENSKY VODOHOSPODARSKY PODNIK, state enterprise
1086 536 revenues
13 278 214 : costs
Slovenska elektrizacna prenosova sustava, a.s.
2 647 397 :revenues
1345 335 costs
SAT Systémy automatizacnej techniky, spol. s r.o.
199  revenues
800 687 : costs
Ministry of Environment of the Slovak Republic

~ v \ |
& Zdrz Hrusov |
Hrusov weir
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XIIlL. Informacie o prebiehajicich

sudnych sporoch

K 31. 12. 2017 vedie podnik:

e aktivne sldne spory: ide napr. o stdne spory s SE, a. s., 0
vydanie bezdévodného obohatenia jednotlivo za roky 2006
az 2015, ako aj spor s SE, a. s., 0 vydanie bezdévodného obo-
hatenia z Dohody o usporiadani majetkovopravnych vztahov,
uzavretej dna 24. 3. 2006.

Okrem uz uvedenych aktivnych sidnych sporov ide aj o dalSie
stdne spory, predmetom ktorych je vymahanie pohladavok
podniku.

e pasivne sudne spory: ide napr. o Zalobu Narodnej dialnicnej
spolo¢nosti, a. s., o zlavu z ceny diela, dalej o Zalobu spo-
lo¢nosti GENERIX, a. s., 0 nahradu majetkovej ujmy; zalobu
spolo¢nosti SE, a. s., o Ghradu pravidelnej platby v zmysle
Zmluvy o prevadzke VEG za obdobie od novembra 2010 do
oktébra 2014, t.j. za 4 roky predchadzajlce podaniu Zaloby z
titulu bezdévodného obohatenia; Zalobu spoloénosti SE, a. s.,
z dévodu preplatku ro€ného vyrovnania za r. 2010 na zaklade
Zmluvy o prevadzke VEG;

Okrem uvedenych pasivnych sporov je proti podniku vedenych
aj niekolko dalSich stdnych sporov.

V pripade pasivnych sidnych sporov podnik povaZuje niektoré
Zaloby za neopravnené a Zalované naroky za premicané. Zatial
nie si zname skuto¢nosti, rozhodnutia, na zaklade ktorych by
sa dalo urcit, aky dosah bude mat vyrieSenie tychto sporov na
vysledok hospodarenia podniku v buddcnosti.

XIV. Udalosti osobitného vyznamu, ktoré
nastali po skonceni iictovného obdobia, za

ktoré sa zostavuje vyrocna sprava
Odvod finanénych prostriedkov do Statneho rozpoctu za rok
2018 vo vysSke 200 000 eur.

V zmysle § 6 zadkona ¢. 333/2017 Z. z. o Statnom rozpodte na

rok 2018:

(1) Vodohospodarska vystavba, S. p., odvedie za rok 2018 do
Statneho rozpoctu osobitny odvod zo zisku po zdaneni (dalej
len ,osobitny odvod“) v sume 200 000 eur.

(2) Na Uhradu osobitného odvodu podla odseku 1 odvedie Vo-
dohospodarska vystavba, S. p., na prijmovy rozpoctovy Ucet
kapitoly Statneho rozpoctu Ministerstva Zivotného prostredia
Slovenskej republiky preddavok v sume 200 000 eur do 31.
10. 2018.

(3) Zictovanie osobitného odvodu podla odseku 1 so Statnym
rozpoctom sa vykona v termine uréenom na zlctovanie vzta-
hov so Statnym rozpoctom za rok 2018.

(4) Ak na osobitny odvod podla odseku 1 nepostacuju prostried-
ky nerozdeleného zisku, znizi Vodohospodarska vystavba,
S. p., pridely do svojich fondov podla osobitného predpisu,
minimalna tvorba a minimalny zostatok rezervného fondu
podla osobitného predpisu ostavaji nedotknuté.

K 31. 12. 2017 Gctovna jednotka vykazuje ostatné fondy (zo
zisku) vsume 223 eur. Vysledok hospodarenia za rok 2017 je vo
vySke 3 500 447 eur. VySka zakonného rezervného fondu k 31.

ANNUAL REPORT 2017 « FINANCIAL PART

XIll. Information on ongoing litigation

As of December 31, 2017, the enterprise was engaged in

the following:

e Active litigation: for instance the lawsuit with SE, a.s. about unjus-
tified enrichment for 2006 to 2015, as well as a dispute with the
SE, a. s., about the unjust enrichment of the Agreement about
adjustments of property rights, concluded on March 24, 2006.

In addition to the already mentioned litigation, there are also
other litigation concerning the recovery of the enterprise's claims.

e Passive litigation: for instance, the lawsuit with the National
Motorway Company, a.s., about the discount on the price of the
work, further the lawsuit with GENERIC, a.s., about the com-
pensation for material damage; the lawsuit of SE, a.s. about
the regular payments within the meaning of the Agreement
about HPPG operation for the period from November 2010 to
October 2014, ie for four years prior to the submission of the
application in respect of unjust enrichment; the lawsuit of SE,
a.s. because of overpaid annual settlement for the year 2010
on the basis of the Agreement about HPPG operation

In addition to disputes mentioned above, the enterprise is led
by a number of other lawsuits.

For the passive lawsuits, the enterprise considers some lawsuits
as ineligible and the defendant claims as time-barred. No facts
are known, based on which decisions one could determine the
impact of the resolution of these disputes on the profit of the
enterprise in the future.

XIV. Important events that have occurred
after the end of the accounting period for

which compiles an annual report
Levy funds into the state budget for 2018 in the amount of EUR
2,000,000.

Pursuant to § 6 of Act No. 357/2016 Coll. the State Budget

for 2018:

(1) Vodohospodarska vystavba, s. e., shall pay back in 2018
to the State Budget special levy on profits after tax (herei-
nafter referred to as "special levy") in the amount of EUR
2,000,000.

(2) The payment of the special levy referred to in paragraph 1,
Vodohospodarska vystavba, s.e. shall transfer on the bud-
get revenue account of the State Budget of the Ministry of
Environment of the Slovak Republic, the advance payment
of EUR 200,000 until October 31, 2018.

(3) The settlement of the special levy under paragraph 1 with
the State Budget shall be effected within the deadline set for
the settlement of relations with the State Budget for 2018.

(4) If the special levy referred to in paragraph 1 is not sufficient,
Vodohospodarska vystavba, s.e. will reduce allocations to
their funds under a special regulation, whereby the mini-
mum creation and minimum balance of the reserve fund
under a special regulation shall remain unaffected.

As of December 31, 2017, the entity recognizes other funds (of
profits) in the amount of EUR 223. The profit for the year 2017
amounts to EUR 3,500,447. The legal reserve fund as of December
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12 .2017 je 16 980 102 eur a nedosahuje minimalny zostatok
(20 % z hodnoty zakladného imania, t. j. minimalny zostatok
rezervného fondu podniku ma byt vo vySke 61 481 352 eur).
Uétovna jednotka vykazuje k 31. 12. 2017 neuhradend stratu
minulych rokov vo vySke 28 766 102 eur.

XV. Udaje o prijmoch statutarnych

a dozornych organov podniku

Clenom &tatutarnych a dozornych organov podniku boli v prie-
behu roka 2017 poskytnuté penazné prijmy plyndce z vykonu
ich funkcie. Za Gctovné obdobie neboli ¢lenom Statutarneho
organu ani ¢lenom dozorného organu vyplatené odmeny z ne-
rozdeleného zisku za rok 2017.

Penazné plnenia zo zisku boli za rok 2017 ¢erpané na vyplatenie
odmien ¢lenom dozornej rady za vykon funkcie v celkovej vyske
7 156 eur. Na vyplatenie odmien ¢lenom dozornej rady za vykon
funkcie boli Cerpané prostriedky z nakladov podniku v celkovej
vyske 27 700 eur.

XVI. Udaje o zmluvach schval'ovanych

dozornou radou podniku

V priebehu roka 2017 neuzatvoril podnik VODOHOSPODARSKA
VYSTAVBA, STATNY PODNIK, Ziadnu zmluvu, ktora by si vyzado-
vala schvalenie dozornou radou podniku v zmysle § 21, ods.
1, pism j) zakona ¢. 111/1990 Zb. o Statnom podniku v zneni
neskorSich predpisov.
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31, 2017 is EUR 16,980,102, and does not reach the minimum
balance (20% of the value of the share capital, or the minimum
reserve balance of the enterprise shall amount to 61,481,352).
The entity recognizes as of December 31, 2017 accumulated
losses from prior years in the amount of EUR 28,766,102.

XV. Remuneration of Statutory,

and Supervisory Bodies in the Enterprise
Members of Statutory and Supervisory Bodies in the course of
2017 received cash and non-cash income from the performan-
ce of their functions. For the accounting period, the Statutory
Bodies neither members of the Statutory Bodies has not been
remunerated for retained earnings for the year 2017.

Cash benefits from the profit were redeemed for remuneration to
the members of the Supervisory Bodies for 2017 in the amount
EUR 7,156. The remuneration to the members of the Supervisory
Bodies for the performance of the function, funds from the costs
of the enterprise were drawn at a total amount of EUR 27,700.

XVI. Data on contracts approved

by the Board of Directors

In the course of the year 2017, the enterprise VODOHOSPO-
DARSKA VYSTAVBA, STATE ENTERPRISE, did not establish any
agreement that would require approval of the Supervisory Board
of an enterprise within the meaning of § 21, sec. 1, letter j) of
Act no. 111/1990 Coll. On State Enterprise as amended.
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SPRAVA NEZAVISLEHO AUDITORA
o overeni roénej Uctovnej zavierky k 31.12. 2017

Uétovnd jednotka:

Preverované obdobie:

Auditor:

Ddtum vyhotovenia spravy:

VODOHOSPODARSKA VYSTAVBA, STATNY
PODNIK

01.01.2017 - 31.12.2017

ALDEASA AUDIT s.r.0., licencia SKAU ¢&islo 268
auditor projektu: Ing.Michal Faith,¢.dekrétu 629

19.04.2018
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Sprava nezavislého auditora

Zakladatelovi a riaditelovi Statneho podniku
VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK

Sprava z auditu uétovnej zavierky

Podmieneny ndzor

UskutoZnili sme  audit . priloZenej uctovnej  zavierky  Statneho  podniku
VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK (d’alej len ,,Podnik®), ktora
obsahuje sivahu k 31. decembru 2017, vykaz ziskov a strit za rok konéiaci k tomuto

datumu a pozndmky, ktoré obsahuji sihrn vyznamnych Gdtovnych zésad a Gétovnych
metdd a d’al$ie vysvetlujice informécie.

Podla nésho nézoru, okrem vplyvu skutoénosti uvedenych v odseku Zaklad pre
podmieneny nézor, G¢tovna zévierka poskytuje vo vietkych vyznamnych stvislostiach
pravdivy a verny obraz finanénej situdcie Podniku k 31. decembru 2017 a vysledku jej
hospodaérenia za rok konéiaci k uvedenému datumu v siilade so zdkonom o G&tovnictve.

Ziklad pre podmieneny ndzor

Na uéte 042 — Obstaranie dlhodobého majetku (r. 18 sitvahy) Podnik vykazuje zostatok
94.852 tis. EUR. Na tomto ¢te Podnik eviduje aj také stavby, ku ktorym nebolo
predloZené odborné stanovisko z technického tGiseku Podniku o redlnom stave zavedenosti
Jednotlivych zloZiek dlhodobého majetku k 31.12.2017 do pouzivania. Z tohoto dévodu
upozoriiujeme na riziko, Ze niektoré polozky majetku sa uz pouzivaji a teda mali byt uz
zaradené a odpisované v zmysle platnych predpisov a odpisového planu, a zaroveii ak bola
na uvedené investicie prijatd dotécia, mala byt této zittovani do vynosov v pomernej
vyske k odpisom. Ide najmi o stavby:

- stavba Sistava vodnych diel Gab&ikovo-Nagymaros vo vyske 45.171 tis. EUR,

- stavba Turlek 3.stavba vo vyske 19.386 tis. EUR,

- stavba Malinec 2.stavba vo vyske 6.843 tis. EUR.

Na uéte nedokonéenych investicii Podnik zaroveii vykazuje aj stavby vo vyske
2.189 tis. EUR. Tyka sa to stavby €. 43 — VN Garajky vo vyske 449 tis. EUR), stavby
€.41 — VN Hronéek vo vyske 1.124 tis. EUR a stavby &. 66 — VN Milinec II1. Stavba
vo vyske 616 tis. EUR), ktorych vystavba zaCala vroku 1991, posledné investicie
zaznamenané v roku 2005 a skor, ale prace boli zastavené z dévodu nesthlasu d’alSieho

orginu alebo neefektivnosti. Podnik nevytvoril ktymto nedokonenym investiciam
opravnu polozku.

Na riadku 35 stvahy Podnik vykazal zasoby $trkopieskov vo vyske 635 tis. EUR, ktoré
boli vyt'aZzené v roku 2012. Podnik medzirogne nevykonal ocenenie tychto zasob v &istej
realizaénej hodnote. Podnik netvoril k tymto z4sobam opravni poloZku.

Upozorfiujeme na sudne spory so Slovenskymi elektrariiami, a.s., ktoré si uvedené
v Elanku V — Informacie o inych aktivach a inych pasivach (Aktivne sidne spory — bod. 3)
poznamok uctovnej zdvierky. Finan&né ddsledky, ktoré by nastali v pripadoch kone&ného
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vyrieSenia tychto sidnych sporov, by mohli mat’ vyznamny vplyv na finan&nii situdciu a
aktivity podniku.

Rozhodnutim Krajského sidu v Bratislave zo dita 9.3.2015 bola potvrdend absoliitna
neplatnost’ Zmluvy o previddzke VEG uzatvorenej medzi Podnikom a Slovenskymi
elektdriami, a.s. Rozsudok nadobudol pravoplatnost dita 21.4.2015. Vroku 2016
Najvy3si sid zamietol dovolanie spolo&nosti Slovenské elektrarne, a.s., ktoré nasledne
podali istavni staZnost’ vodi rozsudku Najvy3Sieho sidu. Uznesenim zo diia 11.01.2017
Najvy33i siid SR odmietol tstavni staznost’ spolonosti Slovenské elektrarne, a.s.

Audit sme vykonali podla medzinirodnych auditorskych 3tandardov (International
Standards on Auditing, ISA). Nafa zodpovednost podl'a tychto Standardov je uvedena
v odseku Zodpovednost' auditora za audit t&tovnej z4vierky. Od Podniku sme nezéavisli
podFa ustanoveni zékona &. 423/2015 o $tatutirnom audite a o zmene a doplneni zikona
¢.431/2002 Z. z. o Wltovnictve vzneni neskordich predpisov (dalej len ,zdkon
o Statutdrnom audite®) tykajiicich sa etiky, vratane Etického kédexu auditora, relevantnych
pre na3 audit uétovnej zévierky a spinili sme aj ostatné poziadavky tychto ustanoveni

tykajicich sa etiky. Sme presvedéeni, Ze auditorské dékazy, ktoré sme ziskali, poskytuji
dostato&ny a vhodny zéklad pre na¥ podmieneny nézor.

Zdéraznenie skutoénosti

Upozoriiujeme na skutonosti uvedené v poznamkach u&tovnej zavierky:

- ¢ldnok V — Informdcie o inych aktivach a inych pasivach, kde si uvedené aktivne a
pasivne sidne spory. Ich v§sledok nie je mozné momentélne predpokladat, pri¢om mozny

dopad uvedenych sporov (pasivnych) je zohPadneny v tvorbe rezerv na pasivne sidne
spory vo vy3ke 4.057 tis. EUR k 31.12.2017.

Ind skutoénosr’

Utovnir zavierku podniku VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK

za rok 2016 auditoval iny auditor, ktory vo svojej sprave zo dita 27. marca 2017 na tito
uctovnu zdvierku vyjadril modifikovany nazor.

Zodpovednosr’ $tatutdrneho orgdnu za détovni zdvierku
Statutérny orgén Jje zodpovedny za zostavenie tejto GStovnej zavierky tak, aby poskytovala
pravdivy averny obraz podla zikona o udtovnictve a za tie interné kontroly, ktoré

povaZuje za potrebné na zostavenie Gdtovnej zavierky, ktord neobsahuje vyznamné
nespravnosti, &i uz v désledku podvodu alebo chyby.

Pri zostavovani ¢tovnej zdvierky je Statutirny organ zodpovedny za zhodnotenie
schopnosti Podniku nepretrzite pokratovat’ vo svojej &innosti, za opisanie skuto&nosti
tykajucich sa nepretrZitého pokrafovania v &innosti, ak je to potrebné, a za pouzitie
predpokladu nepretr¥itého pokradovania v &innosti v ustovnictve, ibaze by mal v imysle

Podnik zlikvidovat' alebo ukon&it jej &innost, alebo by nemal inti realisticki moZnost' nez
tak urobit.

Zodpovednost’ quditora za audit utovnej zdvierky

NaSou zodpovednostou je ziskat primerané uistenie, & GStovna zévierka ako celok
neobsahuje vyznamné nespravnosti, & uz v désledku podvodu alebo chyby, a vydat’
spravu auditora, vritane nizoru. Primerané uistenie je uistenie vysokého stupiia, ale nie je
zérukou toho, Ze audit vykonany podla medzindrodnych auditorskych 3tandardov vzdy
odhali vyznamné nespravnosti, ak také existuji. Nespravnosti mézu vzniknif v
dosledku podvodu alebo chyby aza vyznamné sa povaZuji vtedy, ak by sa dalo
odbvodnene ofakavat, Ze jednotlivo alebo v sihrme by mohli ovplyvnit ekonomické
rozhodnutia pouZivatelov, uskutodnené na zaklade tejto i&tovnej zavierky.
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V rémci auditu uskutogneného podla medzinirodnych auditorskych ¥tandardov, pocas

celého auditu uplatiiujeme odborny visudok a zachovavame profesiondlny skepticizmus.
Okrem toho:

¢ Identifikujeme a posudzujeme rizik4 vyznamnej nespravnosti G&tovnej zavierky, ¢i

uz v désledku podvodu alebo chyby, navrhujeme a uskuto&iiujeme auditorské
postupy reagujice na tieto rizikd a ziskavame auditorské dokazy, ktoré si
dostatotné a vhodné na poskytnutie zékladu pre na% nazor. Riziko neodhalenia
vyznamnej nesprévnosti v désledku podvodu je vyssie ako toto riziko v désledku
chyby, pretoze podvod moéZe zahfiiat tajnii dohodu, faliovanie, umyselné
vynechanie, nepravdivé vyhldsenie alebo obidenie internej kontroly.

Oboznamujeme sa s interngmi kontrolami relevantnymi pre audit, aby sme mohli
navrhnit auditorské postupy vhodné za danych okolnosti, ale nie za Gdelom
vyjadrenia nédzoru na efektivnost’ internych kontrol Podniku.

* Hodnotime vhodnost pouZitych G&tovnych =z4sad audtovnych metéd
a primeranost u¢tovnych odhadov auvedenie snimi sivisiacich informécii,
uskuto¢nené Statutarnym orgdnom.

Robime zéaver o tom, &i Statutdrny orgén vhodne v Gdtovnictve pouziva predpoklad
nepretrZitého pokrafovania v &innosti a na zdklade ziskanych auditorskych
dokazov zdver o tom, & existuje vyznamna neistota v sdvislosti s udalostami
alebo okolnostami, ktoré by mohli vyznamne spochybnit schopnost’ Podniku
nepretrzite pokradovat’ v €innosti. Ak dospejeme k zéveru, Ze vyznamna neistota
existuje, sme povinni upozornit’ v nadej sprave auditora na stvisiace informécie
uvedené v ultovnej zavierke alebo, ak si tieto informicie nedostatoéné,
modifikovat’ na¥ nazor. Nale zdvery vychddzaju z auditorskych dékazov
ziskanych do datumu vydania naSej spravy auditora. Buddce udalosti alebo

okolnosti viak mdZu spdsobif, ze Podnik prestane pokratovat v nepretrZite]
¢innosti.

Hodnotime celkovii prezenticiu, §truktiru a obsah adtovnej zavierky vratane
informdcii v nej uvedenych, ako aj to, &i G&tovna zdvierka zachytéava uskutotnené
transakcie a udalosti spésobom, ktor§ vedie k ich vernému zobrazeniu.

Spréva k d’al§im poZiadavkam zdkonov a inych pravanych predpisov

Spréva k informéacidm, ktoré sa uvadzaijii vo vyroénej sprave

étatutémy orgdn je zodpovedny za informacie uvedené vo vyronej spréave, zostavenej
podla poZiadaviek zikona o Ggtovnictve. N43 vy3Sie uvedeny nazor na G&tovné zévierku
sa nevzt'ahuje na iné informacie vo vyro&nej spréve.

V sivislosti s auditom G&tovnej zavierky je nadou zodpovednostou obozndmenie sa s
informéciami uvedenymi vo vyro&nej sprave a posidenie, &i tieto informacie nie st vo
vyznamnom nesilade s auditovanou (&tovnou zavierkou alebo na¥imi poznatkami, ktoré
sme ziskali po¢as auditu Gétovnej zévierky, alebo sa inak zdaju byt vyznamne nespravne.

Vyroénit spravu sme ku diu vydania spravy auditora z auditu vctovnej zévierky nemali
k dispozicii.
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Ked' ziskame vyro&ni spravu, posidime, & vyro&na sprava Podniku obsahuje informacie,
ktorych uvedenie vyZaduje zikon o uétovnictve, a na zéklade priac vykonanych podas
auditu Gctovnej zavierky, vyjadrime nézor, &i:

- informécie uvedené vo vyro¢nej sprave zostavenej za rok 2017 si v salade s Gétovnou
zdvierkou za dany rok,

- vyrond sprava obsahuje informécie podl'a zakona o G&tovnictve.

Okrem toho uvedieme, &i sme zistili vyznamné nespravnosti vo vyro&nej sprave na

zéklade naSich poznatkov o U&tovnej jednotke a situécii v nej, ktoré sme ziskali podas
auditu ucétovnej zavierky.
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about verification of the financial statements as at 31.1 22017

The name of audited company:
Audited period:

Auditor:

The date of preparation:
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Transiation of the statutory Auditor's Report originally prepared in Siovak language

Independent Auditor's Report
to the founder and director of the state enterprise
VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK

The Audit Report of Financial Statements

Qualified opinion

We have performed the audit of enclosed financial stalements of the state enterprise
VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK (hereinafter referred to
as “Enterprise™), which contains the balance sheet as at 31. December 2017, the income
statement and the notes for the year then ended, and also a summary of significant accounting
policies and accounting methods and other explanatory notes.

In our opinion, except for the possible effects of the facts described in the paragraph "Basis
for Qualified Opinion", the enclosed financial statements provide a true and fair view of the
financial situation of the Enterprise as of December 31, 2017 and its economic result for the
year terminated on the respective date pursuant to the Accounting Act no. 431/2002 Coll., as
amended (hereinafter referred to as the "Accounting Act").

Basis for Qualified Opinion

On the account 042 - Acquisition of non-cusrent assets (line 18 of the balance sheet), the
Enterprise has a balance of TEUR 94,852. In this account, the Enterprise also records
constructions to which no expert opinion from the technical department of the Enterprise was
submitted on the actual state of put in use of individual components of non-current assets as
of December 31, 2017. For the above stated reason we would like to draw the attention to the
risk, that some asset objects are already in use and therefore should be included in the assets
and depreciated in accordance with applicable regulations and the depreciation plan. In
connection with this, if the mentioned investments had received subsidies, they should be
charged to incomes in the amount corresponding to their depreciation.
This applies particularly to:
Construction of Gab¢ikovo - Nagymaros dam sysiem in the amount TEUR 45,171
- Construction Turéek 3rd construction in the amount TEUR 19,386
- Construction Mélinec 2nd construction in the amount TEUR 6,843

Furthermore, the Enterprise also reports on the unfinished investments account constructions
in the amount TEUR 2,189. This applies particularly 1o the following constructions: No. 43 -
VN Garajky in the amount TEUR 449, No. 41 - VN Hron¢ek in the amount TEUR 1,124 and
No. 66 - VN Malinec III in the amount TEUR 616. The construction works on the mentioned
constructions started in year 1991, last investments were recorded in 2005 and carlier. The
construction works were stopped due to disagreement with another state body or inefficiency.
The Enterprise did not create any allowance for these unfinished investments.
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On the line 35 of the Balance sheet the Enterprisc stated the stock amount of gravel sand of
TEUR 635 which was exploited in 2012. The Enterprise did not carry out the year to year
evaluation of these stocks on a net realizable value. The Enterprise did not make any
provisions for these stocks.

We would like to draw your attention to litigation with Slovenské elektrarne, a.s., which is
mentioned in the article V — Information on Other Assets and Other Liabilities (Active
Litigation — Section 3) of the notes to the financial statements. The financial implications that
would arise in the event of the final settlement of such litigations could have a significant
impact on the financial situation and activities of the Enterprise.

The absolute invalidity of the VEG Contract concluded between the Enterprise and Slovenské
clektrarne, a.s. was confirmed by the decision of the Regional Court in Bratislava, dated of
09.03.2015. The court decision entered into force on 21.04.2015. In 2016, the Supreme Court
dismissed the appeal of Slovenské ecletkrarne, a.s., which has subsequently lodged a
constitutional complaint against the judgment of the Supreme Court. By resolution dated of

11.01.2017, the Supreme Court rejected the constitutional complaint submitted by Slovenské
clektrarne, a.s.

We conducted our audit in accordance with the International Standards on Auditing (ISA).
Our liability under these standards is referred to in paragraph “The auditor’s Responsibility
for the Audit of Financial Statements™, We are independent from the Enterprise in accordance
with the provisions of Act No. 423/2015 on statutory audit and on the supplementation and
amending of the Act No. 431/2002 Coll. on accounting, as amended (the “Act on statutory
audits™) relating to ethics, including the Code of Ethics of the Auditor, relevant to our audit of
the financial statements and we have met also the other requirements of these provisions
relating to ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified opinion.

Emphasizing the Facts

We would like you to note the facts stated in the notes 1o the financial statements:

« Article V - Information on Other Assets and Other Liabilities, which includes active and
passive litigation. Their result cannot be currently anticipated, whilst the potential impact of
the litigation (passive) in question is reflected in the creation of reserves for passive litigation

in the amount of TEUR 4,057 as of December 31, 2017,

Other Information

The financial statements of the Enterprise for the year 2016 were audited by another auditor,
who issued a modified opinion on the financial statements in his report from 27.03.2017.

Liability of the Statutory Body for the Financial Statements

The statutory body is responsible for the preparation of these financial statements so as to
provide a true and fair reflection, in accordance with the Accounting Act and for the internal
audits that it considers necessary for the preparation of the financial statements that are free
from material inaccuracies, whether due to fraud or error.
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When preparing the financial statements, the statutory body is responsible for assessing the
ability of the Enterprise to continue in its activity, for describing the facts relating to
continuous activities, if necessary, and for the use of the “going concern™ assumption in
operation in accounting, unless it intends to take dispose of the company or terminate its
activities or would have no realistic alternative but to do so.

Auditor’s Responsibility for the Audit of Financial Statements

Our responsibility is to obtain reasonable assurance whether the financial statements as a
whole are free from material inaccuracies, whether due to fraud or error, and to issue the
auditor’s report, including opinion. Reasonable assurance is a high level of assurance, but
does not guarantee that an audit conducted in accordance with international auditing standards
always reveals material inaccuracies, if there are any. Inaccuracies can arise from fraud or
error and they are considered material, if it could be reasonably expected that individually or

in the aggregate, they could influence the economic decisions of users taken on the basis of
these financial statements.

During the whole audit conducted in accordance with international auditing standards, we
apply professional judgment and maintain professional scepticism. In addition:

- We identify and assess risks of material inaccuracies of the financial statements,
whether due to fraud or error, we design and implement audit procedures responsive
to those risks and we receive the audit evidence sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting material misstatements due to fraud
is higher than the risk due 1o an error because fraud may involve collusion, forgery,
deliberate omission, false declarations or circumvention of internal inspection.

- We arc informed of internal audits relevant to the audit so that we can design audit
procedures that are appropriate under the given circumstances but not to express an
opinion in the effectiveness of internal inspections of the Enterprise.

- We evaluate the appropriateness of accounting policies and accounting methods and

the adequacy of accounting estimates and presenting related information made by the
statutory body.

- We make a conclusion on whether the statutory body properly uses in the accounts
the going concern assumption and on the base of the audit evidence obtained, we
make a conclusion on whether there is a material uncertainty related to events or
circumstances that could significantly doubt the ability of the enterprise to operate
continuously. If we come to the conclusion that there are material uncertainties, we
are obliged to draw attention in our auditor’s report on related information presented
in the financial statements or to modify our opinion if the information is insufficient.
Our conclusions are based on the audit evidence obtained by the date of issuing our
auditor’s report. Future events or circumslances, however, may cause that the
Enterprise will cease to continue as a going concern.

- We evaluate the overall presentation, structure and content of financial statements,
including the information referred to therein, as well as whether the financial

statements capture the underlying transactions and events in a manner that leads to
their faithful display.
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The report to the Additional Requirements of the Laws and Legislative Regulations
The report to the information refetred to in the annual report

The statutory body is responsible for the information contained in the annual report, prepared
in accordance with the requirements of the Accounting Act. Our opinion mentioned herein on
the financial statements does not apply to any other information in the annual report.

Regarding the audit of the financial statements it is our responsibility to get familiar with the
information given in the annual report and assess whether this information is not substantively
inconsistent with the audited financial statements or with the knowledge we have gained
during the audit of the financial segments or otherwise appear to be significantly wrong.

The annual report was not available for us as at the date of the auditor's report on the audit
of the financial statements.

When we teceive the annual report we will assess whether the Enterprise’s annual report
contains information that is required (o be stated by the Accounting Act and on the basis of

the work carried out during the audit of the financial statements, we shall express our opinion
whether:

- Information given in the annval report prepared for 2017 is consisient with the
financial statements for the respective year,

- Annual report includes information pursuant to the Accounting Act.

In addition, we would state if we found a material inaccuracy in the annual report based on
our knowledge of the accounting entity and the situation in it that we have obtained during the
audit of the financial statements.
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