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" Uvodné slovo vedenia spolognosti
Foreword by Company Management

Vazené damy a pani,

v predkladanej VyroCnej sprave za rok 2017

by sme Vam chceli predstavit fungovanie
spolo¢nosti POZAGAS a.s. v uplynulom roku 2017
s dérazom na viaceré vyznamné udalosti, ktoré
ovplyvnili chod spolo¢nosti POZAGAS a.s.

Dear Ladies and Gentlemen,

We present the 2017 Annual Report, which
outlines the operations of POZAGAS a.s.in 2017
with a focus on major events that impacted the
business of POZAGAS a. s.




V roku 2017 sa stala materskd spoloc¢nost NAFTA a.s. majoritnym
akcionarom spolo¢nosti POZAGAS a.s., ked zvysila svoj podiel na
zdkladnom imani na 65%.

Rovnako ako v poslednych rokoch bola v roku 2017 situacia na
trhu so skladovacou kapacitou stale nepriazniva. Trhové pros-
tredie, v ktorom spoloénost POZAGAS podnika, je naroéné a trhové
ceny skladovania su stale na velmi nizkej urovni. Napriek nepri-
aznivému vyvoju spolo¢nost POZAGAS a.s. zazmluvnila na skla-
dovaci rok 2017/18 vyznamnu c¢ast svojej skladovacej kapacity
a z pohladu obchodného rozvoja uviedla na trh produktové in-
ovéacie poskytujuce ucastnikom trhu s plynom dodato¢né mozno-
sti vyuzitia kratkodobych trhovych prilezitosti a alternativnych
cenovych mechanizmov.

V mimoriadne chladnych zimnych mesiacoch zaciatkom roka
2017 zasobnik spolocnosti POZAGAS a.s. opatovne potvrdil svoju
nezastupitelnu ulohu pri poskytovani bezpecnosti dodavok plynu
na prilahlé trhy a zvyraznil tak vyznam svojich unikatnych napo-
jeni na plynarenské siete na Slovensku a v Rakusku s priamym
pristupom na Virtualne obchodné body v obidvoch krajinach a pri-
amym pripojenim na distribu¢nu sustavu Slovenskej republiky.
Tato vynimocénd geografickd poloha a uvedené infrastrukturne
prepojenia predpokladaju uspesnost aktivit spolo¢nosti POZAGAS
a.s. a ich doélezitost pre region aj do buducnosti.

Rovnako ako v predchadzajucich rokoch tak aj v roku 2017 bola
hlavnou prioritou spolo¢nosti POZAGAS a.s. pri poskytovani usk-
ladniovacich sluzieb najma ich spolahlivost, a to pri dodrzani
najprisnejsich kritérii z pohladu bezpecnosti. V tejto suvislos-
ti m6Zeme s radostou skonstatovat, Ze spolocnost POZAGAS a.s.
uspesne presla v roku 2017 recertifikacnym auditom IS0, vdaka
¢omu je aj nadalej drzitelom certifikatov kvality podla normy ISO
9001, systému riadenia zivotného prostredia podla normy ISO
14001 a systému riadenia bezpecnosti a ochrany zdravia pri praci
podla smernice OHSAS 18001, ¢o vytvara dolezité predpoklady pre
neustaly rozvoj a napredovanie v oblasti bezpec¢nosti a spolahlivo-
sti poskytovanych skladovacich a ostatnych dodato¢nych sluzieb.
Navyse v spoloc¢nosti POZAGAS a.s. bol tspesne vykonany audit
procesnej bezpecnosti podla poziadaviek normy API, ktory bol
zamerany na vyhodnotenie bezpecnosti procesov v prevadzke
PZZP Lab 4. stavba.

Zaverom by sme chceli eSte podakovat nasim obchodnym part-
nerom za doveru a korektnu spolupracu pocas celého roka 2017.
Rovnako pozitivnhe hodnotime pracovné nasadenie, kvalitné
vysledky a konstruktivny pristup nasich zamestnancov, ktorych
povazujeme za podstatny pilier Uspesného fungovania spolo¢nosti
POZAGAS a.s.

Martin Bartosovi¢

Szilard Kasa

In 2017, NAFTA a.s., the parent company of POZAGAS a.s., in-
creased its share in the share capital of POZAGAS a.s. to 65% and
became its majority shareholder.

The poor situation on the storage capacity market in recent years
persisted in 2017. The market environment in which POZA-
GAS a.s. operates is challenging and storage market prices are
still very low. Despite the adverse trends, POZAGAS a. s. conclud-
ed contracts for a significant portion of its storage capacity in the
2017/18 storage year, and, as regards business development, it
launched product innovations that offer gas market participants
additional options for utilising short-term market opportunities
and alternative price mechanisms.

In the particularly cold winter months in early 2017, the storage
facility of POZAGAS a. s. again demonstrated its critical role in
ensuring the safety of gas supplies to adjacent markets and the
importance of its unique connections to gas networks in Slovakia
and Austria, with direct access to virtual trading points in both
countries and a direct connection to the Slovak distribution net-
work. This exceptional geographic location and the infrastructural
interconnections provide a basis for the successful operations of
POZAGAS a. s. and underline their importance for the region in
the future.

In 2017, as in previous years, the key priority as regards providing
the storage services of POZAGAS a. s. was the reliability of ser-
vices, while adhering to stringent safety criteria. In this respect,
we are pleased to state that POZAGAS a. s. successfully passed
the ISO recertification audit in 2017. As a result, it continues to
hold the Quality Management System certificate under the ISO
9001 standard, the Environmental Management System certifi-
cate under the ISO 14001 standard, and the Occupational Health
and Safety Assessment Specification certificate under the OHSAS
18001 standard, thereby ensuring continuous development and
progress in the safety and reliability of provided storage and
supplementary services. In addition, POZAGAS a. s. successfully
passed the process safety audit in line with the requirements of
API, focused on process safety assessment at the Lab IV under-
ground gas storage facility.

Finally, we would like to thank our business partners for their
trust and constructive cooperation throughout 2017. We also ap-
preciate the dedication, high-quality output and constructive ap-
proach of our employees. They are the key to the successful oper-
ations of POZAGAS a. s.

f
A

Ivan Vaskor

predseda predstavenstva

¢len predstavenstva

generalny riaditel

Chairman of the Board of Directors

Member of the Board of Directors

General Director
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VsSeobecné informacie

Obchodné meno: POZAGAS a.s.

General Information

Business name: POZAGAS a.s.

Malé namestie 1,901 01 Malacky,

Sidlo: Slovenska republika

Malé namestie 1,901 01 Malacky,

Registered office: Slovak Republic

Pravna forma: akciovéa spolo¢nost

Legal form: Joint-stock company

ICo: 31435688

Company ID number: 31435688

Okresny sud Bratislava I,

Obchodny register: 4401 Sa, viozka ¢.: 1271/B

Spoloénost POZAGAS a.s. je vlastnikom a prevadzkovatelom
Podzemného zasobnika zemného plynu Lab 4. stavba.
Spoloc¢nost svojim zékaznikom poskytuje sluzby uskladniovania
plynu a s tym spojené doplnkové sluzby.

Spoloc¢nost POZAGAS a.s. je drzitelom certifikatov kvality

a integrovaného systému riadenia podla standardov ISO 9001,
ISO 14001 a OHSAS 18001. Navyse v spolo¢nosti POZAGAS
a.s. bol uspesne vykonany audit procesnej bezpec¢nosti podla
poziadaviek normy API RP 581 Cast 2, Priloha 2A.

Priemerny pocet zamestnancov spolo¢nosti POZAGAS a.s.
k 31. decembru 2017 bol 28.
Spolo¢nost POZAGAS a.s. nema organizacnu zlozku v zahranici.

Spolocnost POZAGAS a.s. je ¢lenom v niektorych zdujmovych
organizaciach zdruzujucich spolo¢nosti s obdobnym predmetom
podnikania v rdmci Slovenska a Eurépskej tnie.

District Court Bratislava l,

Business Register: Section Sa, file No. 1271/B

POZAGAS a.s. is the owner and operator of the Lab IV
Underground Gas Storage Facility. The Company provides gas
storage services and related complementary services to its
clients.

POZAGAS a.s. holds quality and integrated management system
certificates under ISO 9001, ISO 14001 and OHSAS 18001. In
addition, a process security audit was successfully carried out at
POZAGAS a.s. in accordance with API RP 581 Part 2, Annex 2A.

The average number of employees of POZAGAS a.s.
as at 31 December 2017 was 28.
POZAGAS a. s. does not have an organisational unit abroad.

POZAGAS a.s. is a member of a number of associations of
companies with a similar business purpose in Slovakia and the
European Union.

Struktira akcionarov spoloénosti POZAGAS a.s. a ich podiel
na zakladnom imani k 31.decembru 2017:

SPP Infrastructure, a.s.

Shareholders of POZAGAS a.s. as at 31 December 2017:

SPP Infrastructure, a.s.

B NAFTAa.s. B NAFTAa.s.

EUR % EUR %
SPP Infrastructure, a.s. 15052 500,00 35,00 SPP Infrastructure, a.s. 15 052 500,00 35,00
NAFTA a.s. 27 955 406,49 65,00 NAFTA a.s. 27 955 406,49 65,00
Spolu 43007 906,49 100,00 Total 43 007 906,49 100,00




OrganizaCna struktira
POZAGAS a.s. k 31. decembru 2017

Organisational Structure of
POZAGAS a.s. as at 31 December 2017
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Predstavenstvo

Board of Directors

pan Martin Barto$ovi¢ predseda Mr. Martin BartoSovi¢ Chairman
pan Toméas Miracky ¢len Mr. Tomas Miracky Member
pan Szilard Kasa ¢len Mr. Szilard Kasa Member
pan Ladislav Goryl ¢len Mr. Ladislav Goryl Member

Dozornéa rada

Supervisory Board

pan Milan Sotak predseda

Mr. Milan Sotak Chairman

pan Mojmir Mamojka ¢len

Mr. Mojmir Mamojka Member

Vrcholovy manazment

Senior Management

pan lvan Vaskor generalny riaditel

Mr. lvan Vaskor General Director

pan Martin Bena riaditel pre obchod a marketing

Mr. Martin Bena Sales and Marketing Director

pan Jan Kovar riaditel pre rozvoj a prevadzku

Mr. Jan Kovar Development and Operations Director




Sprava o podnikatelskej Cinnosti
spoloCnosti v roku 2017
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Podzemné uskladiiovanie zemného plynu

Spolocnost je vlastnikom a prevadzkovatelom Podzemného
zasobnika zemného plynu Lab 4. stavba. Pre uskladnovanie su
vyuzivané prirodné geologické Struktury Viedenskej panvy po
primarnom odtaZeni zemného plynu.

POZAGAS a.s. sa pri prevadzkovani zdsobnika zameriava na:

« spolahlivost,
« flexibilitu a
« efektivnost

sluzieb pri zabezpeceni vysokej urovne bezpecnosti v stlade s dos-
tupnymi technolégiami. Prevadzkovanie zasobnika je realizované
v sulade s poziadavkami eurdpskej a slovenskej legislativy.

V sulade s vyssSie uvedenym spolocénost POZAGAS a.s. usku-
tocnovala aj svoju investi¢nu ¢innost, ktora bola v roku 2017
rovnako ako aj v predchddzajucich rokoch zamerana najma na:

» zvySovanie bezpecnosti prevadzky,

« ochranu zivotného prostredia,

- udrzbu a modernizaciu technoldgie,
 plnenie novych legislativnych poziadaviek.

Eustream
POZAGAS SPP
LAB 4 Distribicia
VTP
Austria



Predaj uskladnovacich kapacit

Rok 2017 priniesol z pohladu komerénych aktivit spolo¢nos-
ti POZAGAS a.s. upevnenie obchodnych partnerstiev uzavretych
v minulosti ako aj vytvorenie novych, ¢im sa nase zakaznicke
portfélio nadalej rozsirilo.

Trh s plynom je uz viacero poslednych rokov charakterizovany
sustavne znizenymi Uroviiami sezénnych cenovych spreadov, na
ktoré spolocnost POZAGAS a.s. reaguje adekvatne zvolenou straté-
giou predaja skladovacich kapacit pre danu sezoénu.

Spolo¢nost POZAGAS a.s. poskytovala vo svojom produktovom
portféliu v uplynulom roku produkty s fyzickou flexibilitou od 120
az do 60 dni vtlacania resp. tazby a tak dokazala obsluzit kom-
plexné spektrum obchodnikov s plynom ako aj dodavatelov plynu
na regionalnom trhu.

Zakaznik mal na kratkodobom trhu k dispozicii volbu cenovych
mechanizmov v podobe fixne stanovenej jednotkovej ceny urcenej
v aukcii, alebo v podobe konceptu B.U.LL.D., kde sa cena stanovuje
indexom na plynarensky uzol NCG, ¢im je zabezpecend priama
naviazanost na aktudlne cenové urovne.

Rok 2017 bol mimoriadne plodny aj na poli produktovych inovacii.
Spolo¢nost POZAGAS a.s. uviedla na trh absolutny unikat v podobe
produktu ,SPLIT STORAGE", ktory pontka rozdelenie skladovacej
kapacity na vtla¢nu a tazobnu cast, pricom zmluvné strany maju
moznost vo vhodnom ¢ase na zaklade aktudlnych podmienok na
trhu spolo¢ne rozhodnut, ¢i SPLIT STORAGE bude mat finalny
charakter skladovacieho produktu, alebo produktu dodavky plynu
na zasobnik. Tymto nastavenim zakaznik ziskava takmer bez-
rizikovy plyndrensky produkt.

Standardné produktové portfélio sme navyse doplnili produktom
kratkodobych dodatoé¢nych kapacit S.T.A.C. (,Short-Term Addition-
al Capacity") vo forme ramcovej zmluvy, ktord umoznuje velmi
flexibilne uzatvarat neskorsie obchody s existujucimi zakaznik-
mi v ramci danej sezény na kratkodobej baze, a tym optiméalne
vyuzivat skladovacie kapacity v zmysle zazmluvneného portfélia.
Spolo¢nost POZAGAS a.s. v ramci svojich produktov poskytuje
mimoriadne prakticku sluzbu zdruzeného produktu skladovacej
kapacity s pristupom na rakusky plynarensky uzol, ¢im v zmysle
aktualnych trendov podporuje likviditu a flexibilitu obchodovania
na trhu s plynom.

Zakaznici spoloc¢nosti POZAGAS a.s. m6zu vyuzivat zasobnik
s pristupom na tri rézne trhy:

« domaéci trh s plynom v Slovenskej republike,

« trh s plynom v Ceskej republike prostrednictvom pre pravnej
siete Slovenskej republiky a

« trh s plynom v Rakusku (Virtualny obchodny bod).
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Sales of Storage Capacity

As regards the commercial activities of POZAGAS a.s. 2017 saw
the consolidation of business partnerships and the establishment
of new ones, further expanding our customer portfolio.

For several years the gas market has been characterised by con-
tinuously lower levels of seasonal price spreads, to which POZA-
GAS a.s. has responded with a strategy for selling storage capacity
during a given season.

In the past year, POZAGAS a.s. offered a portfolio of products with
physical flexibility from 120 to 60 days of gas injection and/or
withdrawal , serving a broad range of gas traders and gas suppli-
ers operating on the regional market.

On the short-term market, customers had a choice of pricing ar-
rangements including fixed prices at auctions, or prices deter-
mined using the B.U.LL.D. concept, which indexes prices at the
NCG gas hub and reflects prevailing pricing levels.

The year 2017 also proved to be extremely fruitful as regards
product innovation. POZAGAS a.s. launched a unique SPLIT
STORAGE product, which splits storage capacity into an injection
and withdrawal portion. Parties retain an option as to whether
the SPLIT STORAGE arrangement will be a storage product, or
a product comprising gas supply to the storage facility. This ar-
rangement offers customers the benefit of a virtually risk-free gas
market product.

Our standard product portfolio was enhanced by the S.T.A.C.
(Short-term Additional Capacity) product, which is a framework
agreement making it possible to promptly and flexibly close addi-
tional short-term deals with existing customers during a season,
and optimise the utilisation of the storage capacity in accordance
with the contracted portfolio.

The product portfolio of POZAGAS a.s. includes a practical service
of a combined storage capacity product, including access to the
Austrian gas hub, which promotes the liquidity and flexibility of
gas market trading.

The customers of POZAGAS a.s. have access to three different
markets via our storage facility:

* The domestic Slovak gas market,
» The Czech gas market, via a transit network in Slovakia, and
+ The Austrian gas market (Virtual Trading Point).



Ekonomicka a finanéna vykonnost

Spoloénost POZAGAS a.s. dosiahla v roku 2017 trzby na urovni
28 mil. EUR.

Spoloc¢nost dosiahla za rok 2017 Prevadzkovy hospodarsky vysle-
dok ocisteny o Odpisy a opravné polozky a Straty zo znizZenia hod-
noty majetku vo vyske 11 521 tis. EUR. V suvislosti s U¢tovnou
transakciou suvisiacou so znizenim hodnoty majetku, spolo¢nost
zauctovala v nakladoch opravnu polozku vo vyske 10 175 tis. EUR,
ktord sposobila vytvorenie straty za uctovné obdobie roku 2017 vo
vyske 628 tis. EUR.

Celkovy nerozdeleny zisk predstavuje k 31.decembru 2017 hod-
notu 20 854 tis. EUR'. Po 31. decembri 2017 a do dra zostavenia
vyroc¢nej spravy nenastali Ziadne vyznamné skutoc¢nosti, ktoré by
vyznamne ovplyvnili majetok a zavazky Spolo¢nosti, okrem tych,
ktoré su zverejnené v uctovnej zavierke spolocnosti.

Celkoveé naklady v roku 2017 presiahli uroven 29 mil. EUR. Med-
ziro¢ny narast nakladov bol spésobeny najméa zauctovanim
opravnej polozky k majetku (v stulade s IFRS 36) v objeme
10 175 tis. EUR. Opravna polozka bola vytvorena z dévodu nepriaz-
nivych trhovych podmienok, ktoré mali dopad na projektovany tok
penaznych prostriedkov spolocnosti POZAGAS a.s.

Informacie o ndkladoch na ¢innost v oblasti vyskumu a vyvoja,
ako aj podrobnejsie informacie o financnej situdcii spolo¢nosti su
prezentované v Uctovnej zavierke k 31. decembru 2017, ktora je
uvedend v prilohe ¢.1.

Economic and Financial Performance
In 2017, POZAGAS a.s. posted revenues of EUR 28 million.

In 2017, POZAGAS a. s. reported a profit from operations net of
depreciation and impairment provisions and impairment losses
of EUR 11 521 thousand. The Company recognised a provision
of EUR 10 175 thousand as an expense in respect of an impair-
ment-related transaction, as a result of which a loss of EUR 628
thousand was reported for the 2017 reporting period.

Total retained earnings as at 31 December 2017 amounted to
EUR 20 854 thousand'. No other significant events occurred be-
tween the reporting date and the authorisation date of the Com-
pany's annual report that would materially affect the Company's
assets and liabilities, except for those reported in the Company's
financial statements.

In 2017, the Company's total expenses exceeded EUR 29 million.
The year-on-year increase in expenses was mainly due to the rec-
ognition of a provision for assets (in line with IFRS 36) of EUR
10 175 thousand. The provision was created due to adverse
market conditions that impacted the projected cash flows
of POZAGAS a.s.

For information on research and development costs and addition-
al information on the financial standing of the Company, please
refer to the financial statements as at 31 December 2017, enclosed
as Annex No. 1 hereto.

Porovnanie vynosov, nakladov a zisku (v tis. EUR)

Comparison of revenues, expenses and profit (in EUR ‘000)

2017 2016 2017 2016
Celkové prevadzkové vynosy 28620 31692 Total operating revenues 28 620 31692
Celkové prevadzkové naklady (29 194) (28 560) Total operating expenses (29 194) (28 560)
Finan¢né vynosy/(naklady), netto (367) (335) Financial income/(expenses), net (367) (335)
Zisk pred zdanenim (941) 2797 Profit before tax (941) 2797
Dari z prijmov 313 (369) Income tax 313 (369)
Zisk za obdobie (628) 2428 Profit for the year (628) 2428

Pozn. tdaje v zatvorkach predstavuju zaporné hodnoty

Note: Bracketed numbers are negative values

"z nerozdeleného zisku je naavrhované vyplatit iba pridel do socialneho fondu vo

vyske 0,05% z celkového objemu.

"Itis proposed to only pay an allotment of 0.05% of the total amount of the

retained earnings to the social fund.

11



Kapitalova struktara
Aktiva

Celkové aktiva k 31. decembru 2017 dosiahli vysku 87 624
tis. EUR, ¢im doslo k medzirocnému poklesu o 3 548 tis. EUR.
Zaroven v Strukture celkovych aktiv nedoslo k Ziadnym vyraznym
zmenam.

Dlhodobé aktiva predstavovali 35 450 tis. EUR a ich podiel na
celkovych aktivach bol 40,0%. NajvyznamnejSou polozkou dl-
hodobych aktiv su budovy, stavby, technoldgia, stroje a zariadenia
v hodnote 32 610 tis. EUR a nehmotny majetok v hodnote 506 tis.
EUR.

Investiéné vydavky dosiahli vysku 1 044 tis. EUR a smerovali na-
jma do investi¢nej vystavby suvisiacej s hlavnou ¢innostou.

Obezné aktiva vo vyske 52 174 tis. EUR tvoria zdsoby — material
a nahradné diely vo vyske 458 tis. EUR, pohladavky z obchod-
ného styku, danové a iné pohladavky v hodnote 4 500 tis. EUR
a penazné prostriedky vo vyske 47 216 tis. EUR.

Capital Structure
Assets

Total assets as at 31 December 2017 amounted to EUR 87 624
thousand, ie a y/y decrease of EUR 3 548 thousand. There were no
significant changes in the structure of total assets.

Non-current assets amounted to EUR 35 450 thousand and
represented a 40.0% share of total assets. The most important
non-current asset items are buildings, structures, technology, ma-
chines and equipment amounting to EUR 32 610 thousand and
intangible assets amounting to EUR 506 thousand.

Capital expenditures amounted to EUR 1 044 thousand and were
incurred for capital construction related to the core business.

Current assets of EUR 52 174 thousand comprise inventories —
raw materials and spare parts amounting to EUR 458 thousand,
trade receivables and tax and other receivables amounting to EUR
4 500 thousand and cash of EUR 47 216 thousand.

Porovnanie Struktuary aktiv:

Celkové aktiva k 31.12.2017
— Struktara

Celkové aktiva k 31.12. 2016
— Struktara

60% 49%

M Dlhodobé aktiva M Dlhodobé aktiva

Kratkodobé aktiva Kratkodobé aktiva

Medziro¢ny pokles podielu dlhodobych aktiv na celkovych ak-
tivach spolo¢nosti POZAGAS a.s. bol spésobeny zauc¢tovanim
opravnej polozky k majetku (v sulade s IFRS 36), a to z dévodu
kazdoro¢ného prehodnotenia vyplyvajuceho z aplikovania postu-
pov definovanych v rdmci Medzinarodnych Standardov finanéného
vykaznictva.
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Comparison of the structure of assets:

Total Assets
as at 31 December 2016
— Structure

Total Assets
as at 31 December 2017
— Structure

60% 49%

B Non-current assets B Non-current assets

Current assets Current assets

A y/y decrease in the share of non-current assets of POZAGAS
a. s. of total assets was caused by the recognition of a provision
for assets (in line with IFRS 36) due to the annual reassessment
required under the International Financial Reporting Standards.



Kapitalova struktara
Pasiva

Vlastné imanie spolo¢nosti POZAGAS a.s. podla riadnej uctovnej
zavierky k 31. decembru 2017 je vo vyske 72 464 tis. EUR a ako
klucovy zdroj krytia predstavuje 83% hodnoty majetku. Tvori ho
zakladné imanie, zakonny rezervny fond a nerozdelené zisky vra-
tane hospodarskeho vysledku za aktudlne uctovné obdobie.

Zakladné imanie spolo¢nosti je zapisané v Obchodnom regis-
tri vedenom Okresnym sudom Bratislava [ a predstavuje 19 285
kusov zaknihovanych akcii na meno v menovitej hodnote 2 230
EUR a 71 kusov zaknihovanych akcii na meno v menovitej hod-
note 33,19 EUR.

Zavazky spolocénosti POZAGAS a.s. boli k 31. decembru 2017
vo vyske 15 160 tis. EUR, pricom sa skladaju z dlhodobej a krat-
kodobej ¢asti. Dthodobé zavazky dosahuju 12 336 tis. EUR a su
tvorené najma rezervou na likvidaciu a rekultivaciu a odloZzenym
danovym zavazkom. Kratkodobé zavazky predstavuju zavazky
z obchodného styku vo vyske 2 615 tis. EUR a vynosy buducich
obdobi v objeme 209 tis. EUR.

Celkova vyska zavazkov tvori 17% krytia majetku spolo¢nosti.

Capital Structure
Equity and Liabilities

Equity of POZAGAS a.s. under the annual financial statements as
at 31 December 2017 amounts to EUR 72 464 thousand, and it ac-
counts for 83% of the value of Company assets. It comprises share
capital, the legal reserve fund and retained earnings including the
profit/loss for the current reporting period.

The share capital of the Company is registered in the Business
Register at the Bratislava I District Court and comprises 19 285
registered book-entry shares with a nominal value of EUR 2 230
per share and 71 registered book-entry shares with a nominal val-
ue of EUR 33.19 per share.

The liabilities of POZAGAS a.s. as at 31 December 2017 amount-
ed to EUR 15 160 thousand and were comprised of non-current
and current liabilities. Non-current liabilities totalled EUR 12 336
thousand and mainly consisted of a provision for liquidation and
site restoration and a deferred tax liability. Current liabilities com-
prised trade payables amounting to EUR 2 615 thousand and de-
ferred income of EUR 209 thousand.

Total liabilities accounted for 17% of the Company's asset coverage.

Porovnanie $truktury pasiv:

Celkové pasiva k 31.12.2017
— Struktara

Celkové pasiva k 31.12. 2016
— Struktara

Comparison of the structure of liabilities:

Total Liabilities
as at 31 December 2016
— Structure

Total Liabilities
as at 31 December 2017
— Structure

B Vlastné imanie M Vlastné imanie

Zavazky Zavazky

B Equity Bl Equity

Liabilities Liabilities



Ochrana Zivotného prostredia a bezpeénost
a ochrana zdravia pri praci

Bezpecnad a spolahliva prevadzka zasobnika, ktora je ohladuplna
voci zivotnému prostrediu je jednou z hlavnych priorit spolo¢nosti
POZAGAS a.s.

V roku 2017 nebol medzi zamestnancami spolo¢nosti zaz-
namenany ziaden pracovny uraz. Spolo¢nost si riadne a nacas
plnila a plni vSetky zdkonné povinnosti.

Stanovené ciele v oblasti ochrany Zivotného prostredia a bez-
pecnosti a ochrany zdravia pri praci napiiiame tieZ prostred-
nictvom systematického posudzovania rizik, ohrozeni a envi-
ronmentalnych aspektov a zavadzanim preventivnych opatreni
a vzdeldvacich aktivit. Pri ich realizécii vychadzame z poziada-
viek noriem ISO 14001 a OHSAS 18001 ako aj z poziadaviek normy
API RP 581 cast 2, Priloha 2A pre bezpecnost procesov v prevadz-
ke PZZP L&b 4. stavba.

Verejnoprospesné aktivity

Spoloc¢nost POZAGAS a.s. patri medzi vyznamné spoloc¢nosti
v regiéne mesta Malacky a jeho okoli. Naplno si uvedomuje svo-
ju spolo¢ensku zodpovednost voci prostrediu, v ktorom vykonava
svoje podnikatelské aktivity. Svoju pritomnost dokazuje aj par-
ticipaciou na niektorych regiondlnych projektoch spolo¢enského
vyznamu, a to formou sponzorskych prispevkov.

Rovnako sa spolo¢nost POZAGAS a.s. snazi o podporu skol-
stva a skvalitnenie Skolského prostredia v meste Malacky
a v prilahlych obciach, na ¢o vyuziva moznost prerozdelenia 2%
dane z prijmu ré6znym obc¢ianskym a rodicovskym zdruzeniam -
tieto prostriedky boli pouzité v ramci zlepSenia technického stavu
a vybavenia Skolskych a predskolskych zariadeni.

Podpora v tychto oblastiach je zamerand najma na zlepSovanie
a skvalitiiovanie Zivota obyvatelov regiénu.
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Environmental Protection and Occupational
Health and Safety

Safe, reliable and environmentally-friendly operation of the stor-
age facility is a key priority of POZAGAS a.s.

In 2017, the Company reported no occupational injuries to Com-
pany employees. The Company complied with all statutory obliga-
tions in a due and timely manner.

The goals set as regards environmental protection and occupa-
tional health and safety were met by a sustained assessment of
risks, threats and environmental aspects, and the implementa-
tion of preventive measures and training activities. In pursuing
these goals, we were guided by the requirements of ISO 14001
and OHSAS 18001 and API RP 581 Part 2, Annex 2A, focusing on
process safety at Lab 4 UNGSF.

Corporate Social Responsibility

POZAGAS a.s. is a major company operating in the Malacky area.
The Company is fully aware of its social responsibility to the re-
gion in which it operates and we participate in a number of re-
gional social responsibility projects, primarily via sponsorship.

POZAGAS a.s. seeks to promote education and improve infrastruc-
ture in Malacky and in local municipalities by allocating 2% of
its corporate income tax to various civic and parent associations.
These funds have been used to improve the technical facilities
and equipment at schools and pre-school centres.

Support in these areas is primarily intended to improve and en-
hance the quality of life of people in the region.



Perspektivy spoloCnosti
v roku 2018

l

V roku 2018 bude snahou spoloénosti
POZAGAS a.s. nadalej:

« inovovat ponuku existujuceho produktového portfélia,

« rozvijat nové moznosti kvalitnejSieho vyuzitia
uskladnovacich kapacit zasobnika PZZP Lab 4. stavba,

» zvySovat efektivnost jednotlivych procesov, zariadeni
a Cinnosti v oblasti prevadzkovych aktivit,

» pokracovat v aktivitach veddcich k neustalemu
zvySovaniu ochrany Zivotného prostredia a bezpeénosti
a ochrany zdravia pri praci,

« participovat na skvalitiiovani Zivota v regiéne formou
prispevkov na verejnoprospesné aktivity.
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5 Informacia o stave majetku
a finanénom vyvoji spolo¢nosti
POZAGAS a.s.

Ugtovné vykazy spolo&nosti POZAGAS a.s.

v skratenom rozsahu - zostavené v sulade

s Medzinarodnymi §tandardami pre finanéné
vykaznictvo (,,IFRS*).
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Vykaz ziskov a strat za rok konéiaci 31. decembra 2017 a 31. decembra 2016

v tisicoch EUR 2017 2016
Trzby 28 364 31395
Odpisy a opravné polozky (1920) (1974)
Sluzby (6 163) (6301)
Spotreba materiéalu a energie (1120) (1924)
Mzdové naklady (1463) (1 454)
Straty zo znizenia hodnoty majetku (10 175) (9 234)
Ostatné prevadzkové naklady, netto (8097) (7 376)
Prevadzkovy hospodarsky vysledok (574) 3132
Finanéné vynosy 17 34
Finan¢né naklady (384) (369)
Finanéné naklady, netto (367) (335)
Hospodarsky vysledok pred zdanenim (941) 2797
Dan z prijmov 313 (369)
Hospodarsky vysledok za G&tovné obdobie (628) 2428
Vykaz sihrnnych ziskov a strat za rok kon¢iaci 31. decembra 2017 a 31. decembra 2016
v tisicoch EUR 2017 2016
Hospodarsky vysledok za G&tovné obdobie (628) 2428
Ostatny sihrnny zisk/(strata) - -
Darnové vplyvy - -
Ostatny sihrnny zisk/(strata) za rok po zdaneni - -
Celkovy siihrnny zisk/(strata) za rok (628) 2428
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Income Statement for the Year Ended 31 December 2017 and 31 December 2016

in EUR ‘000 2017 2016
Revenues 28 364 31395
Depreciation and impairment provisions (1920) (1974)
Services (6163) (6301)
Materials and energies consumed (1120) (1924)
Personnel expenses (1463) (1 454)
Provision for impairment losses (10175) (9 234)
Other operating expenses, net (8097) (7 376)
Profit from operations (574) 3132
Financial income 17 34
Financial expenses (384) (369)
Finance costs, net (367) (335)
Profit before tax (941) 2797
Income tax 313 (369)
Net profit for the year (628) 2428

Statement of Comprehensive Income for the Year Ended 31 December 2017 and 31 December 2016

in EUR 000 2017 2016

Operating result for the reporting period (628) 2428

Other comprehensive income/(loss) - -

Tax effects - -

Other comprehensive income/(loss) for the year after tax - -

Total comprehensive income/(loss) for the year (628) 2428
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Suvaha k 31.decembru 2017 a k 31.decembru 2016

v tisicoch EUR 2017 2016
MAJETOK
Budovy, stavby, stroje a zariadenia 32610 43 094
Nehmotny majetok 506 1072
Pohladavky z obchodného styku a iné pohladavky 2334 2369
Dlhodoby majetok spolu 35450 46535
Material a nadhradné diely 458 1588
Pohladavka dane z prijmov 1762 561
Pohladavky z obchodného styku a iné pohladavky 2738 4902
Pefiazné prostriedky 47 216 37 586
Obezny majetok spolu 52174 44637
Spolu majetok 87 624 91172
VLASTNE IMANIE A ZAVAZKY

Vlastné imanie

Zakladné imanie 43008 43008
Zakonny rezervny fond 8 602 8602
Nerozdelené zisky 20854 21482
Vlastné imanie spolu 72 464 73092
Zavazky

Odlozeny danovy zavazok 2622 4113
Rezerva na likvidaciu a rekultivaciu 8880 8 497
Zavazky z obchodného styku a ostatné zavazky 245 245
Vynosy buducich obdobi 589 771
Dlhodobé zavazky spolu 12336 13626
Zavazok z dane z prijmov - -
Zavazky z obchodného styku a ostatné zavazky 2615 4226
Vynosy budicich obdobi 209 228
Kratkodobé zavazky spolu 2824 4454
Zavazky spolu 15160 18 080
Vlastné imanie a zavazky spolu 87 624 91172
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Balance Sheet as at 31 December 2017 and 31 December 2016

in EUR ‘000 2017 2016
ASSETS
Property, plant and equipment 32610 43 094
Intangible assets 506 1072
Trade and other receivables 2334 2369
Total non-current assets 35450 46 535
Materials and spare parts 458 1588
Income tax receivable 1762 561
Trade and other receivables 2738 4902
Cash and cash equivalents 47 216 37 586
Total current assets 52174 44637
Total assets 87 624 91172

EQUITY AND LIABILITIES

Equity

Share capital 43008 43008
Legal reserve fund 8602 8602
Retained earnings 20 854 21482
Equity total 72 464 73092
Liabilities

Deferred tax liabilities 2622 4113
Provision for liquidation and site restoration 8880 8 497
Trade and other liabilities 245 245
Deferred income 589 771
Total non-current liabilities 12336 13626

Income tax liability — -

Trade and other liabilities 2615 4226
Deferred income 209 228
Total current liabilities 2824 4 454
Total liabilities 15160 18 080
Total equity and liabilities 87624 91172
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Vykaz o zmenach vo vlastnom imani za rok konc¢iaci 31. decembra 2017 a 31. decembra 2016

v tisicoch EUR Zakladné Emisné Zakonny Nerozdelené Oceiiovacie Spolu

imanie azio rezervny zisky rozdiely

fond z precenenia
majetku

Zostatok k 1. januaru 2016 43008 - 8602 19 054 - 70 664
Cisty zisk za obdobie - - - 2428 - 2428
Pridel do zakonného rezervného fondu - - - - - =
Vyplata dividend - - - - - -
Ostatny sthrnny zisk/(strata) - - - - - -
Zostatok k 31. decembru 2016 43008 - 8602 21482 - 73092
Zostatok k 1. januaru 2017 43008 - 8602 21482 - 73092
Cisty zisk za obdobie - - - (628) - (628)
Pridel do zdkonného rezervného fondu - - - - - =
Vyplata dividend - - - - - _
Ostatny sthrnny zisk/(strata) - - - - - -
Zostatok k 31. decembru 2017 43008 - 8602 20 854 - 72 464

23



Statement of Changes in Equity for the Year Ending 31 December 2017 and 31 December 2016

in EUR ‘000 Share Share Legal Retained Asset Total
capital premium reserve earnings revaluation
fund reserve

Balance as at 1 Jan 2016 43008 - 8602 19 054 - 70 664
Net profit for the period - - - 2 428 - 2 428
Allotment to the legal reserve fund - - - - - -
Dividends paid - - - - - -
Other comprehensive income/(loss) - - - - — _
Balance as at 31 December 2016 43008 - 8602 21482 - 73092
Balance as at 1 January 2017 43008 - 8 602 21482 - 73092
Net profit for the period - - - (628) - (628)
Allotment to the legal reserve fund - - - - - —
Dividends paid - - - - - _
Other comprehensive income/(loss) - - - - _ _
Balance as at 31 December 2017 43008 - 8602 20 854 - 72 464
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Vykaz o peniaznych tokoch za rok konéiaci 31. decembra 2017 a 31. decembra 2016

v tisicoch EUR 2017 2016

PREVADZKOVA CINNOST

Hospodarsky vysledok pred zdanenim (941) 2797
Upravy:

Odpisy a opravné polozky 1920 1974
Straty/zisky zo zniZzenia hodnoty 10175 9234
Kurzové straty/(zisky), netto - 1
Urok z diskontovania rezerv 382 365
Nakladové/(vynosové) troky, netto (17) (34)
Ostatné (15) (35)
Zisk z prevadzkovej ¢innosti pred zmenami pracovného kapitalu 11 504 14302
Znizenie (zvySenie) stavu zasob 1130 1222
Znizenie (zvy$enie) pohladavok 2202 (2110)
Zvy$enie (znizenie) zavazkov (1815) 1543
Pefiazné prostriedky vytvorené prevadzkovou &innostou 13021 14957
Prijaté aroky 17 34
Zaplatené Groky - (1)
Zaplatena dafi z prijmov (2 379) (3521)
Penazné toky z prevadzkovej ¢innosti 10 659 11 469

INVESTICNA CINNOST

Obstaranie budov, stavieb, strojov a zariadeni a nehmotného majetku (1 044) (717)
Trzby z predaja budov, stavieb, strojov a zariadeni a nehmotného majetku 15 38
Pefiazné toky z investiénej ¢innosti (1029) (679)

FINANCNA CINNOST

Vyplata dividend a nadmerného rezervného fondu - -

Periazné toky z finanénej ¢innosti - -

Zvysenie (znizenie) pefiaznych prostriedkov, netto 9630 10790
Stav penaznych prostriedkov k 1. januaru 37 586 26796
Stav penaznych prostriedkov k 31. decembru 47 216 37586
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Vykaz o peniaznych tokoch za rok konéiaci 31. decembra 2017 a 31. decembra 2016

in EUR ‘000 2017 2016

OPERATING ACTIVITIES

Income before tax (941) 2797
Adjustments for:

Depreciation, amortisation and impairment provisions 1920 1974
Impairment losses 10175 9234
Net foreign exchange losses/(gains) - 1
Unwinding of interest due to discounting 382 365
Net interest expense/(income) 17) (34)
Other (15) (35)
Operating profit before changes in working capital 11 504 14302
Decrease (increase) in inventories 1130 1222
Decrease (increase) in receivables 2202 (2110)
Increase (decrease) in payables (1815) 1543
Cash from operating activities 13021 14957
Interest received 17 34
Interest paid - (1)
Income tax paid (2379) (3521)
Cash flows from operating activities 10659 11 469

INVESTMENT ACTIVITIES

Acquisition of buildings, structures, plant and equipment and intangible assets (1 044) (717)
Proceeds from sales of buildings, structures, plant and equipment and intangible assets 15 38
Cash flows from investing activities (1029) (679)

FINANCING ACTIVITIES

Dividends and reserve fund surplus paid - -

Cash flows from financing activities - -

Increase (decrease) in cash and cash equivalents, net 9630 10790
Cash and cash equivalents as at 1 January 37 586 26 796
Cash and cash equivalents as at 31 December 47216 37586
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Priloha ¢.1. Sprava nezavislého auditora a G¢tovna zavierka spolo¢nosti POZAGAS a.s.
k 31.decembru 2017

- Deloitte Audit s.r.o.
Digital Park IT, Einsteinova 23
® 851 01 Bratislava
Slovenska republika
Tel.: +421 2 582 49 111
Fax: +421 2 582 49 222

deloitteSK@deloitteCE.com
www.deloitte sk

Zapisana v Obchodnom registri
Okresného sidu Bratislava I
Oddiel Sro, vioZka &, 4444/B
1C0: 31 343 414

I€ pre DPH: SK2020325516

POZAGAS a.s.
SPRAVA NEZAVISLEHO AUDITORA
Akcionarom, dozornej rade a predstavenstvu spoloénosti POZAGAS a.s.:
SPRAVA Z AUDITU UCTOVNE] ZAVIERKY
Nazor

Uskutoénill sme audit Uétovnej zdvierky spoloénosti POZAGAS a.s. (dalej len ,spolo¢nost™), ktord zahfiia
stvahu k 31. decembru 2017, vykaz ziskov a strat, vykaz suhrnnych ziskov a strdt, vykaz zmien vo
vlastnom imani a vykaz pefiaznych tokov za rok, ktory sa skoncil k uvedenému datumu, a poznamky, ktoré
obsahuju suhrn vyznamnych Gétovnych zasad a Gétovnych metod.

Podla ndsho nazoru, priloZend Uftovna zdvierka poskytuje pravdivy a verny obraz finanénej situdcie
spoloénosti k 31. decembru 2017 a vysledky jej hospoddrenia a pefiazné toky za rok, ktory sa skonéil k
uvedenému datumu, v silade s Medzindrodnymi Standardmi finanéného vykaznictva v zneni prijatom
Eurdpskou dniou (EU)

Zéklad pre nazor

Audit sme uskutoénili v stlade s Medzindrodnymi auditorskymi Standardmi. Na%a zodpovednost podfa
tychto Standardov sa blizdie uvddza v odseku Zodpovednost auditora za audit Uctovnej zévierky.
Od spoloénosti sme nezavisli podfa ustanoveni zdkona &. 423/2015 Z. z. o Statutdrmom audite a o0 zmene
a doplneni zdkona ¢, 431/2002 Z. z. o Uétovnictve v zneni neskorSich predpisov (dalej len ,zdkon
o &tatutdrnom audite™) tykajlcich sa etiky vratane Etického kédexu auditora, ktoré su relevantné pre na3
audit Gétovnej zévierky, a spinili sme aj ostatné poZiadavky tychto ustanoveni tykajlicich sa etiky. Sme
presvedéeni, Ze ziskané auditorské dbkazy poskytuju dostatocny a vhodny zaklad pre nas nazor.

Zdbéraznenie skutoénosti

Ako sa uvadza v pozn. 3.c(i), spolofnost pouZila vyznamné odhady pri vyhodnoteni rizika strdt zo
znehodnotenia budov, stavieb, strojov a zariadeni. Existuji inherentné neistoty tykajlice sa pougitych
predpokladov vo vypotte ndvratnej hodnoty majetku, vysledkom ktorych mézu byt vyznamné dpravy
hodnoty budov, stavieb, strojov a zariadeni v budticnosti.

N&% nazor nie je vzhladom na tdto skutoénost modifikovany.
Zodpovednost Statutdrneho orgdnu za G&tovnh zavierku

Statutdrny orgdn spoloénosti zodpoveda za zostavenie a verné zobrazenie Uctovnej zdvierky v sulade
s Medzmér’odnymi Standardmi finanéného vykaznictva v zneni prijatom EU , a za interné kontroly, ktoré
Etatutarny organ spoloénosti povaZuje za potrebné pre zostavenie uEtovnej zdvierky, aby neobsahovala
vyznamné nespravnosti, & uZ v désledku pedvodu alebo chyby.

Pri zostavovani (ftovnej zavierky Statutdrny organ zodpoveda za zhodnotenie schopnosti spolotnosti
nepretrzite pokraovat vo svojej €innosti, za opisanie skutoénosti tykajlcich sa nepretrzitého pokraéovania
v ¢innosti, ak je to potrebné, a za pouZitie predpokladu nepretrZitého pokratovania v &innosti
v Uctovnictve, ibaZe by mal v Umysle spolo&nost zlikvidovat alebo ukonéit jej Zinnost, alebo by nemal ind
redlnu moznost neZ tak urobit,

Zodpovednost auditora za audit (étovnej zavierky

Nasou zodpovednostou je ziskat primerané uistenie, & (€tovna zdvierka ako celok neobsahuje vyznamné
nespravnosti, ¢ uZ v désledku podvodu alebo chyby, a vydat sprévu auditora, ktord obsahuje nazor
auditora. Primerané uistenie predstavuje vysoky stupen uistenia, ale nie zdruku, Ze audit vykonany podia
Medzindrodnych auditorskych standardov vidy odhali pripadnd vyznamnu nesprévnost, Nesprévnosti mdzu
vzniknut v désledku podvodu alebo chyby a povaZujl sa za vyznamné, ak by bolo opodstatnené ofakavat,
Ze jednotlivo alebo v stihrne ovplyvnia ekonomické rozhodnutia pouZivatefov, ktoré boli prijaté na zaklade
tejto Uétovnej zdvierky.

Deloitte pznatuje jednu, resp. viscero spolefnesti Defoitte Touche Tohmatsu Limited, britske) sikromnaej ti 5 ruenim zarukou (UK private
company limited by guarantee), a jej &lenskych firlem, Kaldd 2 tychto Nirlem predstavuje samostatny a nezdvisly prawny subjekt. Podrobny opis prévne] Struktdry
zdrudenia Deloitte Touche Tohmatsu Limited a jeho Zenskych fifem sa uvddza na adrese www.deloltte com/sk/o-nas.

Spoloénost Deloitte poskytuje slufby v oblast| auditu, danl, préva, podnikového a transakéngého p Klientom v i iach

a sikromného sektora. Vdaka giobaine prepajene] sieti EJen:k\fr;n firlem vo viac ako 150 kra]macn ma Deloltte svetove a dékladny znakost
prostredia, a tak méde pomahat svoiim kilentom dosahovaf dspechy na vietkych miestach ich pdsobaosti. PribiiZne 225 000 odbornikov suolutnustl Detloitte
sa usiluje konal tak, aby vytvirall hodnoty, na ktorych zdledi.
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V rdmci auditu v silade s Medzindrodnymi auditorskymi Standardmi uplatiiujeme odborny Usudok
a zachovévame profesiondiny skepticizmus poéas celého auditu. Okrem toho:

« Identifikujeme a posudzujeme rizikd vyznamnej nespravnosti lictovnej zavierky, &i uz v dosledku
podvodu alebo chyby, navrhujeme a vykondvame auditorské postupy reagujice na tieto rizikd
a ziskavame auditorské dékazy, ktoré su dostatotné a vhodné na poskytnutie zakladu pre nazor
auditora. Riziko neodhalenia vyznamnej nesprdvnosti v désledku podvodu je vy3iie ako riziko
v désledku chyby, pretoZe podvod méZe zahfiiat tajnd dohodu, faldovanie, Umyselné vynechanie,
nepravdivé vyhlasenie alebo obidenie internej kontroly.

s« Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhn(t auditorské
postupy vhodné za danych okolnosti, ale nie aby sme vyjadrili nazor na efektivnost internych kontrol
spoloénosti.

s+  Hodnotime vhodnost pouZitych Gétovnych zdsad a uétovnych metdd, ako aj primeranost GEtovnych
ochadov a stivisiacich informacii zverejnenych Statutarnym orgdnom.

e Predkladéme zdver otom, ¢ Statutdrny orgdn vhodne poufiva Gétovnl zdsadu nepretritého
pokracovania v éinnosti, a na zaklade ziskanych auditorskych dékazov zaver o tom, &i existuje
vyznamna neistota v stvislosti s udalostami alebo okolnostami, ktoré by mohli vyznamne spochybnit
schopnost spoloénosti nepretrzite pokrafovat v éinnosti. Ak dospejeme k zédveru, Ze vyznamna
neistota existuje, sme povinni upozornit v na%ej sprve auditora na sivisiace informacie uvedené v
Uétovnej zavierke alebo, ak s takéto zverejnené informécie nedostatoéné, modifikovat nas nazor.
NaZe zdvery viak vychidzaji z auditorskych ddkazov ziskanych do ddtumu vydania nadej spravy
auditora. Budtice udalosti alebo okolnosti viak mdZu spdsobit, ¥e spoloénost prestane pokracovat
v nepretritej éinnosti.

«  Hodnotime celkovi prezentaciu, Struktiru a obsah Gétovnej zévierky vratane zverejnenych informacii,
ako aj to, & Gétovna zavierka verne zobrazuje uskutoénené transakcie a udalosti.

SPRAVA K DALSEM POZIADAVKAM ZAKONOV A INYCH PRAVNYCH PREDPISOV

Sprava k informdaciam, ktoré sa uvadzaji vo vyroénej sprave

Statutdrny orgén je zodpovedny za informdcie uvedené vo vyroénej sprave zostavenej podfa poZiadaviek
zékona o Gétavnictve & 431/2002 Z. z. v zneni neskorsich predpisov (dalej len ,zékon o Gétovnictve"). Nas
vy&die uvedeny nézor na Gétovnud zdvierku sa nevztahuje na iné informdcie vo vyrotnej sprave.

V stvislosti s auditom tétovne]j zdvierky sme zodpovedni za obozndmenie sa s informdciami uvedenymi
vo vyroénej sprave a za vyhodnotenie, & tieto informdcie nie st vo vyznamnom nesilade s Gétovnou
z4vierkou alebo nadimi poznatkami, ktoré sme ziskali potas auditu G¢tovnej zavierky, alebo sa inak zdaju
byt vyznamne nespravne.

Vyhodnotili sme, & vyroéna sprdva spoloénosti obsahuje informédcie, ktorych uvedenie vyZaduje zakon
o Uétovnictve.

Podfa nasho nézoru, na zdklade prac vykonanych potas auditu tctovnej zévierky:

informécie uvedené vo vyroénej sprave zostavenej za rok 2017 st v stlade s iftovnou zdvierkou za
dany rok,
vyroénd sprava obsahuje informdcie podla zdkona o Ugtovnictve.
Okrem toho, na zdklade nagich poznatkov o spoloénosti a jej situdcii, ktoré sme ziskali pocas auditu
Gittovne] zévierky, sme povinni uviest, & sme zistili vyznamné nesprévnosti vo vyrognej sprave, ktorli sme

obdrZali pred ddtumom vydania tejto spravy auditora. V tejto stvislosti neexistuju zistenia, ktoré by sme
mali uviest.

Bratislava 27, februdra 2018

/ S
L Al

N QAo
— Deloitte Audit s.T.0. Thg. J4n Bobocky, FCCA
Licencia SKAu £. 014 zodpovedny auditor

Licencia UDVA €, 1043
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POZAGAS a.s.
INDEPENDENT AUDITOR'S REPORT
To the Shareholders, Supervisory Board and Board of Directors of POZAGAS a.s.:
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
Opinion
We have audited the financial statements of POZAGAS a.s. (the "Company”), which comprise the balance
sheet as at 31 December 2017, the statement of profit and loss, the statement of comprehensive

income, the statement of changes in equity and the statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of the Company as at 31 December 2017, and of its financial performance and its cash flows for the year
then ended in accordance with International Financial Reporting Standards (IFRS) as adopted in the
European Union (EU).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities
under thase standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the provisions
of Act No. 423/2015 Coll. on Statutory Audit and on Amendment to and Supplementation of Act No.
43172002 Coll. on Accounting, as amended (hereinafter the “Act on Statutory Audit”) related to ethical
requirements, including the Code of Ethics for Auditors that are relevant to our audit of the financial
statements, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

As described In the Note 3.c (i), the Company has applied significant estimates in evaluating the risk of
impairment loss from property, plant and equipment. There are inherent uncertainties related to the
assumptions used in the calculation of the recoverable amount of property, plant and equipment, which
could result in significant adjustments of the carrying amounts of property, plant and eguipment in
future.

Our opinion is not madified in respect of this matter.

Responsibilities of Management

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS as adopted in the EU, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial staternents, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with International Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantes and its network of member firms, each of which
is a legally separate and independent entity, Please see www.deloitte.c f for a detailed of the lagal structura of Deloitte Touche Tohmatsu
Limited and its member firms,

Deloitte provides audit, tax, consulting, transaction advisory and legal services to public and private clients spanning multiple industries. With a globally connected
netwark of member firms in more than 150 countries and territories, Deloitte brings worid-class capsbifities and high-guality service to clients, delivening the insights
they need Lo address their most complex business challenges, Deloltte’s approximately 225,000 professionals are committed to making an impact that matters.
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As part of an audit in accordance with International Standards on Auditing, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achleves fair presentation.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
Report on Information Disclosed in the Annual Report

The statutory body is responsible for information disclosed in the annual report prepared under the
requirements of the Act on Accounting No. 431/2002 Coll. as amended (the "Act on Accounting”). Our
opinion on the financial statements stated above does not apply to other Information in the annual
report.

In connection with the audit of financial statements, our responsibility Is to gain an understanding of the
information disclosed in the annual report and consider whether such information is materially
Inconsistent with the financial statements or our knowledge obtained in the audit of the financial
statements, or otherwise appears to be materially misstated.

We evaluated whether the Company’s annual report includes information whose disclosure Is required by
the Act on Accounting.

Based on procedures performed during the audit of the financial statements, in our opinion:

- Information disclosed in the annual report prepared for 2017 is consistent with the financial
statements for the relevant year; and

- The annual report includes information pursuant to the Act on Accounting.

Furthermore, based on our understanding of the Company and its position, obtained in the audit of the
financial statements, we are required to disclose whether material misstatements were identified in the
annual report, which we received prior to the date of issuance of this auditor's report. There are no
findings that should be reported in this regard.

Bratislava, 28 February 2018

Deloitte Audit s.r.o. Ing. Jan Bobocky, FC
Licence SKAuU No., 014 Responsible Auditor
Licence UDVA No, 1043
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