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ýO��,
9ãHREHFQp�~GDMH

��� 1i]RY�SUiYQLFNHM�RVRE\�D MHM�VtGOR�DOHER�PHQR�D SULH]YLVNR�I\]LFNHM�RVRE\�

2EFKRGQp�PHQR�
1È*(/��V�U�R�

6tGOR� ������6YRGtQ�9HWHUQi�������

��� ÒGDMH�R NRQVROLGRYDQRP�FHONX��ÒþWRYQi�MHGQRWND�QLH�MH V~þDVĢRX�NRQVROLGRYDQpKR�FHONX�
��� 3ULHPHUQê�SUHSRþtWDQê�SRþHW�]DPHVWQDQFRY���

ýO��,,
,QIRUPiFLH�R SULMDWêFK�SRVWXSRFK

��� ÒþWRYQi�]iYLHUND�]RVWDYHQi�]D VSOQHQLD�SUHGSRNODGX��åH�~þWRYQi�MHGQRWND�EXGH QHSUHWUåLWH
SRNUDþRYDĢ�YR�VYRMHM�þLQQRVWL

��� 6S{VRE�RFHĖRYDQLD�MHGQRWOLYêFK�SRORåLHN�PDMHWNX�D ]iYl]NRY�
2EVWDUiYDFRX�FHQRX
���KPRWQê�PDMHWRN�V�YêQLPNRX�KPRWQpKR�PDMHWNX�Y\WYRUHQpKR�YODVWQRX�þLQQRVĢRX� ;
���]iVRE\�V�YêQLPNRX�]iVRE�Y\WYRUHQêFK�YODVWQRX�þLQQRVĢRX� ;
���SRGLHO\�QD�=,�REFKRGQêFK�VSRORþQRVWt���FHQQp�SDSLHUH�
���SRKĐDGiYN\�SUL�RGSODWQRP�QDGREXGQXWt�DOHER�SRKĐDGiYN\�QDGREXGQXWp�YNODGRP�GR�=,�
���QHKPRWQê�PDMHWRN�V�YêQLPNRX�QHKPRWQpKR�PDMHWNX�Y\WYRUHQpKR�YODVWQRX�þLQQRVĢRX�
���]iYl]N\�SUL�LFK�SUHY]DWt

9ODVWQêPL�QiNODGPL
���KPRWQê�PDMHWRN�Y\WYRUHQê�YODVWQRX�þLQQRVĢRX�
���]iVRE\�Y\WYRUHQp�YODVWQRX�þLQQRVĢRX�
���QHKPRWQê�PDMHWRN�Y\WYRUHQê�YODVWQRX�þLQQRVĢRX�
���SUtFKRYN\�D�SUtUDVWN\�]YLHUDW�

0HQRYLWRX�KRGQRWRX
���SHĖDåQp�SURVWULHGN\�D�FHQLQ\� ;
���SRKĐDGiYN\�SUL�LFK�Y]QLNX� ;
���]iYl]N\�SUL�LFK�Y]QLNX� ;

5HiOQRX�KRGQRWRX�
���QHKPRWQê�D�KPRWQê�PDMHWRN�QRYR]LVWHQê�SUL�LQYHQWDUL]iFLL�D�Y�~þWRYQtFWYH�GRWHUD]�QH]DFK\WHQê�

ÒE\WRN�]iVRE�URYQDNpKR�GUXKX�VD�~þWXMH�Y RFHQHQt��
&HQRX�]LVWHQRX�YiåHQêP�DULWPHWLFNêP�SULHPHURP
0HWyGRX�),)2
2EVWDUiYDFLD�FHQD�]iVRE�VD�UR]GHĐXMH�QD�FHQX�]D�NWRUp�VD�]iVRE\�REVWDUDOL
D QiNODG\�V~YLVLDFH�V REVWDUDQtP�921��
3UL�Y\VNODGQHQt�VD�921�UR]S~ãĢDM~�QDVOHGRYQH��921��36�]iVRE���SUtMHP�]iVRE��[�YêGDM��]iVRE�

9êGDYN\�EXG~FLFK�REGREt�D�SUtMP\�EXG~FLFK�REGREt��VD�Y\ND]XM~�YR�YêãNH��NWRUi�MH�SRWUHEQi�
QD�GRGUåDQLH�]iVDG\�YHFQHM�D�þDVRYHM�V~YLVORVWL�V�~þWRYQêP�REGREtP�
5H]HUY\�V~�]iYl]N\�V QHXUþLWêP�þDVRYêP�Y\PHG]HQtP�DOHER�YêãNRX��WYRULD�VD�QD�NU\WLH�]QiP\FK
UL]tN�DOHER�VWUiW�] SRGQLNDQLD��2FHĖXM~�VD�Y RþDNiYDQHM�YêãNH�]iYl]NX�
3UHQDMDWê� PDMHWRN�D�PDMHWRN�REVWDUDQê�QD�]iNODGH��]POXY\�R�N~SH�SUHQDMDWHM�YHFL�� Y RFHQHQt
URYQDM~FRP�LVWLQH�D QiNODG\�V~YLVLDFH�V REVWDUDQtP�
'DĖ�]�SUtMPRY�VSODWQi�± GDĖ�VD��XUþXMH�] ~þWRYQpKR�]LVNX�SUHG�]GDQHQtP��SR�~SUDYiFK�QD GDĖRYp�
~þHO\ SRGĐD�]iNRQD�R GDQLDFK�]�SUtMPRY�SUL�VDG]EH��� �

;
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1iNODG\�D�YêQRV\�þDVRYR�UR]OLãXM~��ýDVRYR�VD�QH�QHUR]OLãXM~�QiNODG\�D�YêQRV\��DN�LGH�R�QHYê]QDPQê�
D�VWiOH�VD�RSDNXM~FL�~þWRYQê�SUtSDG�WêNDM~FL�VD�þDVRYpKR�UR]OtãHQLD�QiNODGRY�DOHER�YêQRVRY
SRVOHGQpKR�D�SUYpKR�PHVLDFD�~þWRYQpKR�REGRELD�

;

1D�~þWH�þDVRYpKR�UR]OtãHQLD��VD��QH~þWXMH�DN�LGH�R�QHYê]QDPQê�D�VWiOH�VD�RSDNXM~FL�~þWRYQê�
SUtSDG��NWRUê�VD�WêND�~þWRYDQLD�QiNODGRY�D�YêQRVRY�PHG]L�GYRPD�~þWRYQêPL�REGRELDPL��SULþRP�
QHMGH�R�~þWRYQê�SUtSDG�WêNDM~FL�VD�~þWRYDQLD�GRWiFLt�D�HPLVQêFK�NYyW�

��� 6S{VRE�]RVWDYHQLD�RGSLVRYpKR�SOiQX�SUH�MHGQRWOLYp�GUXK\�GOKRGREpKR�KPRWQpKR
PDMHWNX��D GOKRGREpKR�QHKPRWQpKR�PDMHWNX�GRED�RGSLVRYDQLD��SRXåLWp�VDG]E\�
RGSLVRY�D RGSLVRYp�PHWyG\�SUL�XUþHQt�RGSLVRY�

1HKPRWQê� PDMHWRN� RGSLVXMH� ~þWRYQi� MHGQRWND� SRþDV� SUHGSRNODGDQHM� GRE\� SRXåtYDQLD�
]RGSRYHGDM~FHM�VSRWUHEH�EXG~FLFK�HNRQRPLFNêFK�~åLWNRY�]�PDMHWNX��1HKPRWQê�PDMHWRN��NWRUêP�
V~� QiNODG\� QD� YêYRM� VD� RGSLVXMH� � QDMQHVN{U� GR� SLDWLFK� URNRY� RG� MHKR� REVWDUDQLD�� 1HKPRWQê�
PDMHWRN�Y\WYRUHQê�YODVWQRX�þLQQRVĢRX�VD�QHDNWLYXMH�RNUHP�VRIWYpUX�D�QiNODGRY�QD�YêYRM��NWRUp�
VD�DNWLYXM~�Y�V~ODGH�V�SRVWXSPL�~þWRYDQLD��
'OKRGREê� KPRWQê� PDMHWRN� VD� RGSLVXMH� V� RKĐDGRP� QD� RSRWUHERYDQLH� ]RGSRYHGDM~FH� EHåQêP�
SRGPLHQNDP� MHKR�SRXåtYDQLD�� 3UL� WYRUEH�RGSLVRYpKR�SOiQX� VD� ]RKĐDGĖXMH� GRED�SRXåLWHĐQRVWL��
SRþHW� YêURENRY� DOHER� SRGREQêFK� MHGQRWLHN�� X� NWRUêFK� VD� SUHGSRNODGi� LFK� ]tVNDQLH�
SURVWUHGQtFWYRP�PDMHWNX��ÒþWRYQp�D�GDĖRYp�RGSLV\�VD�URYQDM~�

;

'OKRGREê� KPRWQê� PDMHWRN� VD� RGSLVXMH� V� RKĐDGRP� QD� RSRWUHERYDQLH� ]RGSRYHGDM~FH� EHåQêP�
SRGPLHQNDP� MHKR�SRXåtYDQLD�� 3UL� WYRUEH�RGSLVRYpKR�SOiQX� VD� ]RKĐDGĖXMH� GRED�SRXåLWHĐQRVWL��
SRþHW� YêURENRY� DOHER� SRGREQêFK� MHGQRWLHN�� X� NWRUêFK� VD� SUHGSRNODGi� LFK� ]tVNDQLH�
SURVWUHGQtFWYRP�PDMHWNX��ÒþWRYQp�D�GDĖRYp�RGSLV\�VD�QHURYQDM~�

'OKRGREê� QHKPRWQê� PDMHWRN�  GRED� SRXåLWHĐQRVWL� YLDF� DNR� URN� D� YVWXSQi�
FHQD�MH��YLDF�DNR��

������HXU
;

6DPRVWDWQp� KQXWHĐQp� YHFL� V~� GOKRGREêP� KPRWQêP� PDMHWNRP� DN� GRED�
SRXåLWHĐQRVWL�MH�YLDF�DNR�URN�D YVWXSQi�FHQD�YLDF�DNR�

������HXU
;

0DMHWRN 2GSLVRYi�
VNXSLQD�

'RED�
RGSLVRYDQLD

/LQHiUQH�
RGSLV\

=UêFKOHQp�
RGSLV\

2VREQê�DXWRPRELO � ��URN\ ���

��� =PHQ\�~þWRYQêFK�]iVDG�D ]PHQ\�~þWRYQêFK�PHWyG�V XYHGHQtP�G{YRGX�WêFKWR�]PLHQ�
D Y\þtVOHQtP�LFK�YSO\YX�QD�ILQDQþQ~�KRGQRWX�PDMHWNX��]iYl]NRY��]iNODGQpKR�LPDQLD
D YêVOHGNX�KRVSRGiUHQLD�Ò-

=PHQ\�~þWRYQêFK�]iVDG�D PHWyG È12 1,( ;

��� ,QIRUPiFLH�R GRWiFLiFK�D LFK�RFHĖRYDQLH�Y ~þWRYQtFWYH�

'RWiFLD (85
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��� ,QIRUPiFLH�R�~þWRYDQt�Yê]QDPQêFK�RSUiY�FKêE�PLQXOêFK�~þWRYQêFK�REGREt�Y EHåQRP
~þWRYQRP�REGREt�

2SUDY\�PLQXOpKR�REGRELD
3DWUt� GR�
REGRELD

ÒþHW
ÒþWRYDQp�QD�~þHW�+9�
PLQ��REGREt �(85�

ÒþWRYDQp�GR�+9�EHåQpKR��
REGRELD�(85�

ýO��,,,
,QIRUPiFLH��NWRUp�Y\VYHWĐXM~�D GRSĎĖDM~�V~YDKX�D YêND]�]LVNRY�D VWUiW

��� ,QIRUPiFLD�R VXPH�D G{YRGRFK�Y]QLNX�MHGQRWOLYêFK�SRORåLHN�QiNODGRY�DOHER�YêQRVRY��NWRUp�PDM~�
YêQLPRþQê� UR]VDK� DOHER� YêVN\W�� QDSUtNODG� YêQRV\� ] SUHGDMD� SRGQLNX� DOHER� þDVWL� SRGQLNX��
QiNODG\�] G{YRGX�SUHGDMD�SRGQLNX�DOHER�þDVWL�SRGQLNX��ãNRG\�] G{YRGX�åLYHOQêFK�SRKU{P

3RSLV�QiNODGRY��YêQRVRY�
9êQLPRþQpKR� UR]VDKX

'{YRG�Y]QLNX (85

��� ,QIRUPiFLH�R ]iYl]NRFK

&HONRYi�VXPH�]iYl]NRY�VR�]RVWDWNRYRX�GRERX�VSODWQRVWL�GOKãRX�DNR�SlĢ�URNRY�

&HONRYi�VXPD�]DEH]SHþHQêFK�]iYl]NRY��RSLV�D VS{VRE\�]DEH]SHþHQLD�]iYl]NRY�

6S{VRE�]DEH]SHþHQLD

=iORåQp�SUiYR

,QDN�]DEH]SHþHQp

,QDN�]DEH]SHþHQp

6SROX�]DEH]SHþHQp��

��� ,QIRUPiFLH�R YODVWQêFK�DNFLiFK��D WR
D� G{YRG�QDGREXGQXWLD�YODVWQêFK�DNFLt�SRþDV�~þWRYQpKR�REGRELD�
E� LQIRUPiFLH

�� SRþHW� D� PHQRYLWi� KRGQRWD� QDGREXGQXWêFK� YODVWQêFK� DNFLt� SRþDV� ~þWRYQpKR� REGRELD�
D SRþHW� D PHQRYLWi� KRGQRWD� SUHYHGHQêFK� YODVWQêFK� DNFLt� SRþDV� ~þWRYQpKR� REGRELD��
SULþRP�VD�XYiG]D�SHUFHQWXiOQD�KRGQRWD�WêFKWR�YODVWQêFK�DNFLt�QD�XStVDQRP�]iNODGQRP�
LPDQt�

�� SRþHW�D KRGQRWD��]D�NWRU~�VD�YODVWQp�DNFLH�SRþDV�~þWRYQpKR�REGRELD�QDGREXGOL�D SRþHW�
D KRGQRWD��]D�NWRU~�VD�YODVWQp�DNFLH�SRþDV�~þWRYQpKR�REGRELD�SUHYLHGOL�QD�LQ~�RVREX�

F� SRþHW� PHQRYLWi KRGQRWD D KRGQRWD�� ]D� NWRU~� VD� YODVWQp� DNFLH� QDGREXGOL� D� NWRUp� ~þWRYQi�
MHGQRWND�Pi�Y�GUåEH�N SRVOHGQpPX�GĖX�~þWRYQpKR�REGRELD��XYiG]D VD�DM�LFK�SHUFHQWXiOQ\�
SRGLHO�QD�XStVDQRP�]iNODGQRP�LPDQt�
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��� ,QIRUPiFLH�R�RUJiQRFK�~þWRYQHM�MHGQRWN\
D�YêãND�MHGQRWOLYêFK�GUXKRY�]iUXN�DOHER�LQêFK�]DEH]SHþHQt�SUH�þOHQRY�ãWDWXWiUQHKR�RUJiQX��GR]RUQpKR�

RUJiQX�D�LQpKR�RUJiQX�Ò-
'UXK�]iUXN\ âWDWXWiUQ\�RUJiQ (85

E�S{åLþN\�SRVN\WQXWp�þOHQRP�ãWDWXWiUQHKR�RUJiQX��GR]RUQpKR�RUJiQX�D LQpKR�RUJiQX�Ò-

&HONRYi�VXPD�SRVN\WQXWêFK�S{åLþLHN�N SRVOHGQpPX�GĖX�Ò2��
REGRELD

âWDWXWiUQ\�
RUJiQ

ÒURN�Y�
�

(85

&HONRYi�VXPD�VSODWHQêFK�S{åLþLHN�N SRVOHGQpPX�GĖX�~þW��REGRELD

&HONRYi�VXPD�RGSXVWHQêFK�S{åLþLHN�D RGStVDQêFK�S{åLþLHN�N SRVOHGQpPX�GĖX�~þWRYQpKR�REGRELD�

F�FHONRYi�VXPD�SRXåLWêFK�ILQDQþQêFK�SURVWULHGNRY�DOHER�LQpKR�SOQHQLD�QD�V~NURPQp�~þHO\�þOHQPL�
ãWDWXWiUQHKR�RUJiQX��GR]RUQpKR�RUJiQX�D LQpKR�RUJiQX�~þWRYQHM�MHGQRWN\��NWRUp�MH�SRWUHEQp�Y\~þWRYDĢ
3OQHQLH�QD�V~NURPQp�~þHO\�N�Y\~þWRYDQLX âWDWXWiUQ\�RUJiQ (85

��� ,QIRUPiFLH�R SRYLQQRVWLDFK�~þWRYQHM�MHGQRWN\��D WR
D� FHONRYi VXPD� ILQDQþQêFK� SRYLQQRVWt�� NWRUp� VD� QHY\ND]XM~� Y V~YDKH�� DOH� V~� Yê]QDPQp� QD�

SRV~GHQLH� ILQDQþQHM� VLWXiFLH� ~þWRYQHM� MHGQRWN\�� QDSUtNODG� SRYLQQRVWL� QiMRPFX� Y\SOêYDM~FH�
] RSHUDWtYQHKR�SUHQiMPX��] X]DWYRUHQêFK�]PO~Y�QD�SRVN\WQXWLH�~YHUX�DOHER�S{åLþN\��NWRUp�
HãWH� QHEROL� SRVN\WQXWp�� ILQDQþQp� SRYLQQRVWL� Y\SOêYDM~FH� ] OLFHQþQêFK� D NRQFHVLRQiUVN\FK�
]PO~Y�V XYHGHQtP�VXP\�SRSODWNX�]D�FHOp�]RVWiYDM~FH�REGRELH�SODWQRVWL�]POXY\�

E� FHONRYi VXPD Yê]QDPQêFK�SRGPLHQHQêFK�]iYl]NRY��NWRUêPL�VD�UR]XPLH
�� PRåQi�SRYLQQRVĢ��NWRUi�Y]QLNOD�DNR�G{VOHGRN�PLQXOHM�XGDORVWL�D NWRUHM�H[LVWHQFLD�]iYLVt�

RG� WRKR��þL� QDVWDQH�DOHER�QHQDVWDQH� MHGQD�DOHER�YLDF�QHLVWêFK�XGDORVWt� Y EXG~FQRVWL��
NWRUêFK�Y]QLN�QH]iYLVt�RG�~þWRYQHM�MHGQRWN\��DOHER

�� H[LVWXM~FD� SRYLQQRVĢ�� NWRUi� Y]QLNOD� DNR� G{VOHGRN� PLQXOHM� XGDORVWL�� DOH� NWRUi� VD�
QHY\ND]XMH�Y V~YDKH��SUHWRåH
�D� QLH� MH� SUDYGHSRGREQp�� åH� QD VSOQHQLH� WHMWR� SRYLQQRVWL� EXGH� SRWUHEQê� ~E\WRN�

HNRQRPLFNêFK�~åLWNRY��DOHER
�E� YêãND�WHMWR�SRYLQQRVWL�VD�QHGi�VSRĐDKOLYR�RFHQLĢ�

F� RSLVH�Yê]QDPQêFK�ILQDQþQêFK�SRYLQQRVWt�D Yê]QDPQêFK�SRGPLHQHQêFK�]iYl]NRY�
G� FHONRYHM�VXPH�Yê]QDPQêFK�ILQDQþQêFK�SRYLQQRVWt�D Yê]QDPQêFK�SRGPLHQHQêFK�]iYl]NRFK�

YRþL�GFpUVNHM�~þWRYQHM�MHGQRWNH�D ~þWRYQHM�MHGQRWNH�V SRGVWDWQêP�YSO\YRP�
H� RSLVH� Yê]QDPQêFK� SRYLQQRVWt� ~þWRYQHM� MHGQRWN\� Y\SOêYDM~FLFK� ] G{FKRGNRYêFK� SURJUDPRY�

SUH�]DPHVWQDQFRY�

��� ,QIRUPiFLH�R XGHOHQt�YêOXþQpKR�SUiYD�DOHER RVRELWQpKR�SUiYD��NWRUêP�VD�XGHOLOR�SUiYR�SRVN\WRYDĢ�
VOXåE\�YR�YHUHMQRP�]iXMPH

ÒGDMH�Y�SR]QiPNDFK�V~�XYiG]DQp�]D�EHåQH�~þWRYQp�REGRELH��6XP\�V~�XYiG]DQp�Y FHOêFK�HXUiFK�

Ò-�� ~þWRYQi�MHGQRWND��%2� EHåQp�REGRELH� ; �Ò-�Pi�QiSOĖ�SUH�MHGQRWOLY~�SRORåNX�


