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FARMOL SLOVAKIA, s.r.o.
Nam. A. Hlinku 1, 831 06 Bratislava

Zapisana v Obchodnom registri Okresného Registered in Trade register of District court

stidu Bratislava I Bratislava I
oddiel: Sro, vlozka ¢. 113821/B Section: Sro, Insert No. 113821/B
ICO / CIN: 50 473 484
VYROCNA SPRAVA ZA UCTOVNE ANNUAL REPORT FOR FISCAL YEAR
OBDOBIE 2018 2018

1. ZAKLADNE INFORMACIE O SPOLOCNOSTI / BASE INFORMATION ABOUT COMPANY

OBCHODNE MENO / NAME: FARMOL SLOVAKIA, s.r.0.
SIDLO / ADDRESS: Nam. A. Hlinku 1, 831 06 Bratislava
PRAVNA FORMA / LEGAL FORM: s.r.0./ Limited Liability Company

PREDMET CINNOSTI / SUBJECT OF BUSINESS:
® Vyroba mydla, pracich prostriedkov a

[ 3

Production of soap, detergents and essential oils,

éterickych  olejov, (istiacich, leStiacich, cleaning, polishing, perfuming and toilet
parfumérskych a toaletnych pripravkov; preparations;

* Vyroba vyrobkov z gumy a vyrobkov z plastov; e Production of rubber and plastic products;

e Vyroba plastov v primérnej forme; e Production of plastic in primary form;

® Vyroba obalov; e Production of packaging;

E Kupa t(?vet,ru ha ucely jeho predaja konecr}el,llu e Purchase of goods for sale to final consumer
spotrebitelovi  (maloobchod) alebo  inym . . )
previdzkovateFom Zivnosti (velkoobchod); (retail) or other business operator (wholesale);

e Podnikové, organiza¢né a hospodarske . zational and i advice:
poradenstvo; ¢ Business, organizational and economic advice;

e Vyskum a vyvoj v oblasti prirodnych a e Research and development in the field of natural
technickych vied. and technical sciences.

ZAKLADNE IMANIE/SHARE CAPITAL: 100.000,00 EUR

Spolo¢nost’ s ru¢enim obmedzenym bola zaloZena - o .
spologenskou zmluvou podra ustanoveni § 24 a § Limited Liability Company was established by

. & 51 i contract in accordance with section 24 and section
;gﬁoﬁ‘iﬁza ¢. 513/1991 Z.z. Obchodného 105 of act No. 513/1991 Commercial Code

Spolo¢nikmi spolo¢nosti su / Shareholder is: FARMOL S.p.a. 100 000 Eur

2. ORGANIZACNA STRUKTURA SPOLOCNOSTI / ORGANIZATION OF THE COMPANY
Statutarny orgén / Executive Manager
Dr. Leonardo Niccoli

Spolo¢nost  bola  zapisand do Obchodného Limited Liability Company was recorded to

registra Okresného sudu Bratislava I, oddiel Sro, Trade Register of District court Bratislava I,

vlozka €. 113821/B diia 1. septembra 2016. section: Sro, insert No. 113821/B on
September 1% 2016
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Vazeni spolo¢nici,

stovna zavierka, ktori Vam predkladém na
schvalenie pozostdvajuca zo slvahy, vykazu
ziskov a strat a z pozndmok, bola vyhotovena v
salade s prislu$nymi ustanoveniami Zakona o
(&tovnictve &. 431/2002 Z.z. v zneni neskorSich
predpisov.

3. SITUACIA SPOLOCNOSTI - VYVOJ RIADENIA / SITUATION OF THE COMPANY -

Dears,

financial statements for approval, you can see,
consisting from Balance Sheet, Profit and Loss
Statement and Notes, which was created in
accordance with act No. 431/2002 about

accounting.

MANAGEMENT

V priebehu prvého polroka 2018 sa spoloCnost’
zamerala na:

- spustenie a a overenie vyrobnych
procesov
- technicke  akvalitativne  zlepSenie

prvotnej produkcie

Okrem toho spolotnost pokraCovala v
dokondovani investicii potrebnych na rozbeh
vyroby a v dosledku zavedenia novych
vyrobnych liniek.

Podas druhej polovice roka 2018 sa objem
vyroby zvysil a spolo¢nost’ vykézala vyrazny
narast pridanej hodnoty.

V zaujme uspokojenia investicii spolotnost’
poziadala o podporu z materskej spolo¢nosti
Farmol SpA, ktora poskytla potrebné financné
zdroje.

Hospodarsky rok bol uzavrety so stratou vo
vyske — 685 989,42 EUR.

During the first half of 2018, Management of the
Company was focused on:

- verifying and launching production
processes;

- technical and qualitative improvement of
the first productions.

Moreover the company has continued the
completion of the investments needed to the
ramp-up of the production and due to the
intallation of new production lines.

During the sencond half of 2018 the volumes of
production increased and the profit&loss showed
a significant value added increase.

In order to satisfy the investments, the company
requested support from the parent company
Farmol SpA, which provided the necessary
financial resources.

The financial year was closed with a loss -
685,989.42 EUR.

4. PREDPOKLADANY VYVOJ NASLEDOVNEHO HOSPODARSKEHO OBDOBIA /
EXPECTED DEVELOPMENTS OF THE FOLLOWING ECONOMIC PERIOD

V budicom roku sa ocakdvame lepSie

hospodarske a finanéné vysledky najmid v

dosledku vyssich objemov vyroby. Spolo€nost’
bude konsolidovat' sifasnii ¢innost’ vo vyrobe
kvapalnych produktov s vysokou viskozitou a
zatne novy projekt s novym zakaznikom na
vyrobu produktov s nizkou viskozitou.
Ocakavany zaciatohok tohto nového projektu je v
3. §tvrtroku 2019.

The next year will show a further economic and
financial improvement, mainly due to higher
production volumes. The Company is going to
consolidate the current business in high viscosity
liquid products production and will start a new
project with a new customer for low viscosity
products production. Expectation of this new
project is to start in Q3 2019.
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5.MAJETKOVA, FINANCNA A HOSPODARSKA SITUACIA/ PROPERTY, FINANCIAL AND
ECONOMIC SITUATION

Za ucelom zhodnotenia majetkovej, finan¢nej a
hospodarskej situacie sa v syntetickej forme
uvadzaju hodnoty, ktoré boli vykazané v

iCtovnej zavierke:

For easy and clear view on property, financial
and economic situasion yeu can see syntetic
data from Financial Statements:

MAJETKOVA SITUACIA / PROPERTY Bezie "b;leorbi’: d/ Cllrens P re;l,il: fg:%:;;o; Zf;ie /
Investované imanie / Total assets 4822 488 3051997
Gastné imanie / Equity -1 602 411 -916 421
Cudzi kapital / Liabilities 6 424 899 3968418

EKONOMICKA SITUACIA / ECONOMIC Bezné obdobie / Current Predchadzajtice obdobie /
SITUATION period Precending period
HYV z hosp. &nnosti / Operating Profit/Loss -612 138 -985 480
HYV z fin. &innosti / Finacial Profit/Loss -73 852 -19 592
Daii z prijmu / Income Tax 2 880
Hospodarsky vysledok / Profit/Loss -658 990 -1 007 952
VYKAZ ZISKOV A STRAT / PROFIT AND LOSS STATEMENT
2018 2017
* | Cisty obrat / Net Turnover 6 088 216 228 096
** | Vynosy z hospodérskej €innosti spolu stidet / Operating income total 6073 198 536 005
III. | TrZby z predaja sluZieb / Revenue from sale of merchendise 6 088 216 228 096
IV. | Zmeny stavu vnutroorganiza¢nych zasob / Chenges in inventory -26 330 50511
V. | Aktivacia / Own work capitaled 203 406
TrZby z predaja dlhodobého nehmotného majetku, dlhodobého
VI. | hmotného majetku a materialu / Revenue from the sales of non- 2472 3 000
current intangible assets, property, plant and equipment and materials
VIL | Ostatné vynosy z hospodarskej ¢innost / Other operating income 8 840 50992
** | Néklady na hospodarsku &innost’ spolu / Operating expenses total 6 685336 1521485
Spotreba materidlu, energie a ostatnych neskladovatelnych dodavok /
B. [Consumed raw material, energy and consumprion of other non- 3143997 253 156
inventory supplies
D. | Sluzby / Services "1179713 522 704
Osobné naklady / Personnel expenses 2061723 628 521
F. |Dane a poplatky / Taxes and fees 5379 1659
Odpisy a opravné polozky k dlhodobého nehmotného majetku a
G. |dlhodobého hmotného majetku / Amortization and value adjustment 277 321 92926
to non-current assets and depreciation
H Zostatkova cena predaného dlhodobého majetku a predaného 2350 17 683
" | /materidlu / Carrying value of assets sold and materila sold

3/7




@
j. | Ostatné néklady na hospodérsku ¥nnost / Other operating expenses 14 851 4 836
ey | Vysledok h(?spodé.renia z hospodérskej ¢innosti (+/-) / Profit/Loss 612 138 985 480
from operations
* | Pridana hodnota / Added value 1738176 -293 847
#* | Vynosy z finan¢nej ginnosti spolu / Financial income total 0 4
#* | N4klady na finan&ni Cinnost’ spolu / Financial expenses total 73 852 19 596
N. | Nakladové troky / Interest 72 543 18 457
0. |Kurzové straty / Exchange rate losses 4 326
Q. | Ostatné néklady na finanénh &innost / Other financial expenses 1305 813
T ;’ryoséi/dli)(l)csgospodarenia z finanénej &innosti (+/-) / Financial 73 852 19 592
R ;’r);sfliﬂslslzﬁgf?:;a 7a Gitovné obdobie pred zdanenim (+/-) / 685 990 1005072
R. |Daii z prijmov / Income Tax 2 880
e | VYysledok hospodérenia za uétovné obdobie po zdaneni (+/-) / _685 990 1007952
Profit/Loss
VLASTNE IMANIE SPOLOCNOSTI / EQUITY
Datum Zﬁlﬁzé Neuhr. strata minulygh rokov Hospodarksy vysledok Celkom
Date Share Capital Net profit/loss of previous years Net Profit/Loss Total
;.12.2018 100 000 -1016 421 -685 990 -1602 411
SUVAHA / BALANCE SHEET
31.12.18 31.12.17
AKTIiVA SPOLU / TOTAL ASSETS 4 822 488 3051 9?
A. Dlhodoby majetok / Non-current assets 2 809 284 2 481 168
AlL Dlhodoby nehmotny majetok / Intangible assets 66 416 76 148
AJIL |Dlhodoby hmotny majetok / Propety, plant and equipment 2742 868 2 405 020
B. ObeZny majetok / Current assets 2 002 382 567 362
B.L Z4soby / Inventory 861 040 188 227
1. Material / Raw material 768 529 137 716
9. ljne(;lcs)gr(r)lrilf':ggiis ;Zgo;:, 3 l:lclzlsstné polotovary / Work in progress 30 606 50 511
3. Vyrobky / Finished goods 61905
BJIL | Kritkodobé pohPadavky / Current receivables 1011099 362 969
B.IIL1. | Obchodné pohPadavky / Trade receivables 920 551 287 533
la Obchodné pohl’adévky vo&i .prepojen_)'{m G&tovnym jednotkam / 243
Trade receivebles from affiliated entities
1c Iné obchodné pohPadavky / Other trade receivables 920 551 287 290
4 Pohl’ade%vky v ramci 1’1§asti okrerp Pohl’ada"w.ok \./oc“:i‘ uctovnym 11833
jednotkam / Other receivables within participating interest J
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31.12.18 31.12.17
7. Datiové pohladavky a dotécie / Tax assets and subsidies 90 548 63 603
B.V. |Finanéné aéty / Financial accounts 130 243 16 166
1. Hotovost’ / Cash 9974 100
2. Vklady v banke / Bank accounts 120 269 16 066
C. Casové rozlienie / Accruals/deferrals 10 822 3 467
31.12.18 31.12.17
Vlastné imanie a zavizky spolu / Equity and liabilities total 4 822 488 3051997
A. Vlastné imanie / Equity -1 602 411 -916 421
Al Zikladné imanie / Share capital 100.000 100 000
Hospodarsky vysledok z minulych rokov / Net profit/loos of
A.VIL | previous years -1016 421 -8 469
AV Vysledok. hosp. za uftovné obdobie po zdaneni +/- / Net
' | Profit/Loss -685 990 -1 007 952
B. Zavizky / Liabilities 6424 899 3968 418
B.L Dlhodobé zavizky / Non-current liabilities 10 032 2348
B.II. |Dlhodobé rezervy / Long-term provisions 0 0
B.IV. | Kratkodobé zavazky / Current liabilities 6373311 3948 223
1. Obchodné zaviizky / Trade liabilities 2022757 1238728
Obchodné pohlPadavky voti prepojenym tctovnym jednotkdm /
a Trade liabilities to affiliate entities 802 828
c Iné obchodné zavazky / Other trade liabilities 2022 757 435 900
Ostatné zaviazky vo&i prepojenym G&tovaym jednotkam / Other
4, liabilities to affiliate entities 3995 000 2618457
Zavizky voti spoloénikom a zdruZeniu / Liabilities to partners
S. and associations 182 574
6. Zavizky voti zamestnancom / Liabilities to employees 94 465 48 308
Zavazky zo socialneho poistenia / Liabilities related to social
7. security 60611 32 681
8. Datlové zavizky a dotacie / Tax liabilities and subsidies 12 677 9918
10. Iné zavazky / Other liabilities 5227 131
B.V. |Kritkodobé rezervy / Shert-term provisions 41 556 17 847
1 Zakonmné rezervy / Legal provisions 12 147
2 Ostatné kratkodobé fondy / Other provisions 41556 5700
6. ZAMESTNANCI/ EMPLOYEES
UKAZOVATEL / INDICATOR K/To 31.12.2018 | K/To 31.12.2017
Celkovy pocet zamestnancov / Number of employees 140 64
Priemerny potet zamestnancov / Average number of employees 140 64
Platy /mzdy /prispevky / Wages and salaries 1961 798 601 104
Socialne naklady na zamesnancov / Social security expenses 99 925 24 417
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7. INVESTICIE / INVESTMENT

Stav k / Status to Nérast / Ubytok / Stav k / Status to
01.01.18 Increase Decrease 31.12.2018

OBSTARAVACIA CENA /
GROSS VALUE
Software / Software 83 316 4986 ’ 88 302
Samostatny hnutefny majetok 1990 552 588 624 2579176
/ Assets
Technické zhodnotenie
prenajatej budovy / 466 750
Development costs of rented 0 466 750
building
Obstardvany  majetok  / 500 076 681 243 1136 165 45153
Acquisition of assets
OPRAVKY /
CORRECTION
Software/ Software 7 168 14 718 21 886
Samostatny hnutelny
majetok! Assets 85 608 250 894 336 502
Technické zhodnotenie
prenajatej budovy /
Development costs of rented 0 11709 11709
building
ZOSTATKOVA CENA /
NET VALUE
Software/ Software 76 148 19 704 66 416
Samostatny hnutelny 1904 944 830 518 2242 674
majetok/ Assets
Technické zhodnotenie
prenajatej budovy /
Development costs of rented 0 466750 435 041
building

8. VYSKUMNA A ROZVOJOVA CINNOST / RESEARCH AND DEVELOPMENT ACTIVITIES

Podas beZzného obdobia nebola zahéjena Ziadna No R&D activity has been launched during the
¢innost’ v oblasti vyskumu a rozvoja. current period.

~

9. POCET A NOMINALNA HODNOTA VLASTNYCH AKCIf A/ALEBO AKCIi MATERSKYCH
SPOLOCNOSTI VO VLASTNICTVE SPOLOCNOSTI/ QUANTITY AND NOMINAL VALUE OF
OWN SHARES AND / OR SHARES OF PARENT COMPANY IN OWNERSHIP OF THE

COMPANY
Spolo¢nost’ nevlastni vlastné podiely, ani akcie The Company does not own shares of parent
alebo podiely materskych spolo¢nosti. company.
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10. VYZNAMNE SKUTOCNOSTL KU KTORYM DOSLO PO UKONCENI UCTOVNEHO
OBDOBIA / SIGNIFICANT FACTS WHICH HAVE BEEN AFTER THE END OF THE

ACCOUNTING PERIOD

Po ukonéeni uétovného obdobia neboli zistené
Ziadne vyznamné skutoénosti, ktoré by mohli
zmenit majetkovi a finannt  situdciu
vyplyvajiicu z uétovnej zavierky predloZenej na
schvélenie valného zhromaZdenia.

No significant facts were identified that could
change the property and financial position arising
from the financial statements submitted for
approval by the General Meeting after the end of
the accounting period.

11. ROZDELENIE HOSPODARSKEHO VYSLEDKU / SPLITING OF PROFIT/LOSS

S vyzvou na schvalenie predloZenej utovnej
zavierky Vam navrhujem previest stratu vo
vyske 685989,42 EUR do nasledujuceho
hospodarskeho obdobia, ako Neuhradena strata
minulych obdobi.

Bratislava, 02.05.2019

Konatel’ / Executive Manager

With a request for approval of the presented
financial statements, I propose to transfer a loss
of EUR 685,989.42 to the next business period,

as the Unpaid loss of prior periods.
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