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1. ZAKLADNE UDAJE 0 SPOLOCNOSTI

OBCHODNE MENO Partizanske Building Components-SK s.r.o.
PRAVNA FORMA spolocnost s rucenim obmedzenym
DATUM VZNIKU 20.10.2007
SiDLO SPOLOCNOSTI Malobielicka 1/215
Partizanske 958 04
PREDMET CINNOSTI Vyroba okien z plastu a sticiastok k nim

Prendajom nehnutelnosti spojeny s poskytovanim inych nez
zakladnych sluzieb spojenych s prenajmom
Cistiace a upratovacie sluzby

SPOLOCNICI VELUX A/S
Adalsvej 99
Horsholm DK-2970
Dansko
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2. STAV A VYVOJ SPOLOCNOSTI

Spolo¢nost Partizanske Building Components-SK s.r.o. bola zaloZena v roku 2007 ako dcérska
spolocnost medzinarodnej skupiny VELUX A/S (99,99%) a VELSERV A/S (0,01%). V roku 2018 sa
obe spolo¢nosti zIUcili a VELUX A/S je jedinym vlastnikom spolocnosti PBC-SK.

VELUX A/S je svetovym lidrom v produkcii stresnych okien. Skupina VELUX je tvorena predajnymi
spolo¢nostami v 40 krajinach a vyrobnymi fabrikami v 9 krajinach sveta a zamestnava 10 200
zamestnancov. Zakladatelom znacky VELUX, ktora bola registrovana v roku 1942, je Villum Kann
Rasmussen. Nazov VELUX pozostava zo slov VEntilation (vetranie) a LUX (z latinského slova pre
svetlo).

Spolocnost Partizanske Building Components-SK, s.r.o. bola vybudovanad z dévodu rozsirovania
vyrobnych kapacit v strednej a vychodnej Eurdpe. Pocas prvého roku svojej existencie vybudovala vo
svojom areali vyrobné haly s rozlohou takmer 34.000 m2 a nadobudla vyrobné linky a zariadenia
potrebné na rozbehnutie vyroby streSnych okien. Prvé streSné okno bolo vyrobené vo februari 2009
a v oktdbri 2009 spolocnost ziskala certifikaty 1SO 9001, ISO 14001, QHSAS 18001 (v stcasnosti
QHSAS 45001).

V obdobi od 2009 do 2014 firma expandovala doplfianim dalsich technol6gif a narastom poctu
zamestnancov. V roku 2015 vybudovala novi(i vyrobntl halu pre vyrobu kovovych komponentov

s rozlohou 6000 m? a rozsirila skladovaciu halu o 7500 m?,

V roku 2018 spolocnost vyrobila 909 309 kusov okien. Tento objem vyroby predstavuje 8,1% narast
oproti roku 2017, kedy spoloénost vyrobila 841 187 kusov. Struktdra vyroby (v ks) je uvedena

v nasledovnej tabulke:

Vyrobky (ks) 2018 2017
Polyuretanové vyrobky 586 754 519 478
Ostatné ' 322555 321709

K 31.12.2018 spolocnost zamestnavala 490 zamestnancov, t. j. o jedného zamestnanca viac ako
zamestnavala k 31.12.2017 (489). Sezénny narast vyroby spolocnost pokryla zamestnancami
prijatymi na Dohodu o vykonani prace a Dohodu o brigadnickej praci Studenta (13) a zamestnancami
z pracovnej agentiry (11). V priebehu roka 2018 bol uzatvoreny pracovny pomer s 55 zamestnancami

a ukonéeny s 59 zamestnancami. Priemerny vek zamestnancov je 38 rokov.
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Bringing Light fo- Life

OKNO PRE KAZ DU STRECHU

<

FRW GGU Sun tunel New Horizon

GGU INTEGRA™ GV GLUB GGU Triple Protect




V roku 2018 sa rozsirilo portfdlio vyrobkov v PBC-SK o okno typu GLU B a okno GGU Triple Protect.

GLUB

- stresné okno je ovladané pomocou
kluéky v spodnej casti a je urcené pre
zakaznikov, ktori pozadujii umiestnenie
okna do vacsej vysky. V hornej Casti
okna je umiestneny ventilacny systém,

umoznujuci vetrat iso zatvorenym

oknom. GLU B okno sa vyraba v 10-tich
*. velkostiach s dvomi druhmi skla.
' Af Pilotny projekt na vyrobu okien GLU B

bol spusteny prave v zavode v Partizanskom a zasobuje cely eurdpsky trh.

GGU Triple Protect

Stresné okno s trojitou ochranou je
primarne urcené do horskych oblasti,
charakteristickych ~ dlhym  zimnym
obdobim a mnozstvom snehu. Pre
tento typ okna sa kvoli urceniu zauzival
aj nazov ,Snow&lce" - sneh alad.
Rozdiel medzi klasickym GGU oknom
anovym typom okna GGU Triple

Protect spociva v materiali pouzitom

na oplechovanie a v tesniacom
materidli na kridlovy profil. Prvé okno ,Snow&lce" bolo v PBC-SK vyrobené v polovici decembra
2018. Vyraba sa celkom 14 velkostnych variant s hlinikovym alebo medenym oplechovanim. Vo
februari 2019 bol tento produkt uvedeny na $vajciarsky trh a postupne sa dalej uvadza v Raksku

a gkandinavskych krajinach - Finsko, Nérsko, Svédsko.
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. CIELE SPOLOCNOSTI

+ KVALITA

e Nevyrabat a nepodavat chyby dalej

e Predchadzat vzniku chyb
preventivhymi opatreniami

e Sistavné zlepSovanie  vyrobnych
a podpornych procesov

e Zameranie na riadenie  kvality
V procese

+ DODAVKY

e Dodavky nacas

e Dodavkova spdsobilost PBC-SK min.
99%

e Dodavky od externych dodavatelov
min. 90%

e Dodavky od internych dodavatelov
min. 95%

e Pokrytie zasobami max. 32,8 dni

e Stav zasob max. 3,4 mil. Eur

+ NAKLADY

e ZvySovanie efektivity prace
e Podpora zlepSovatelskych aktivit s
vypocitatelnou tisporou nakladov

Rychly tok materialu

Znizenie rozpracovanosti vyroby pod
4,3 dni

Znizenie skladovych zasob

BEZPECNOST A ZIVOTNE
PROSTREDIE

Bezpecnost na prvom mieste

Ziadne nehody

Bezpecnostné povedomie - kaZdy
zodpoveda za bezpecnost svoju a
svojich kolegov

Znizovanie produkcie emisii CO;
Znizovanie podielu odpadu urceného
na skladkovanie

LUDIA

Zijeme hodnotami VELUX

Starame sa o nasich zamestnancov
a rozvijame ich schopnosti

Sme jeden tim motivovanych a
kvalifikovanych ludi, ktori st na
spravnych poziciach

Upevilujeme a rozvijame principy
Stihlej vyroby




4. STRATEGICKE INICIATIVY SPOLOCNOSTI

Manazment spolo€nosti schvalil nové strategické iniciativy pre obdobie rokov 2018-2020, ktoré
uréujii orientaciu spolocnosti v nasledujiicom obdobi. Ciefom spolo¢nosti je posiliiovat znacku VELUX
zlepgovanim firemnej kulttiry, zvySovanim efektivity a flexibility procesov nastavenych v podniku,
optimalizaciou vyrobnych nakladov a zameranim sa na zvySovanie spokojnosti internych a externych
zakaznikov. K naplneniu stratégie boli definované iniciativy, ktoré spoloénym dsilim vSetkych

zamestnancov PBC-SK budu viest k dosiahnutiu strategickych cielov spolo€nosti.

STRATEGICKE
OBLASTI

1. Zlepsit firemni
lultiiru zameran( na 1.2. Rozvijat manazérske a liderské zrucnosti vsetkych lidrov/vediicich pracovnikov
motivaciu a vykon

1.1. Zlepsit vnimanie bezpecnosti, hodnot spelocnosti a Stihlej vyroby, a podla tychto
principov zit

1.3. Posilnit stabilitu PBC-SK timu a zvysit nasu atraktivitu na trhu prace

2.1. Zlepsit riadenie procesov s cielom dosiahnutia vyssej efektivity, flexibility a plynulého
toku
2.2. Vytvorit priaznivé pracovné prostredie pre flexihilitu pracovnej sily (ergondmia

2. Zlepsit efektivitu a
flexibilitu vietkych

rocesov i R L

P pracoviska, ¢iastocné tivazky, rotacia zamestnancov a pod.)

3. Optimalizovat 3.1. Optimalizovat vetky nakladové kategarie

vyrobné naldady

kontinualne 3.2. Zvysovat vyuzitie technoldgii a budov a zvySovat vyrobnti kapacitu

4. Zlepsit spokojnost 4.1. Posilnit riadenie kvality v skorsich fazach procesu (z reaktivnej na proaktivnu)
internych a externych
zakaznikov 4.2. Zvysit rychlost a kvalitu riesenia problémov, zavadzania zmien a zlepSeni

Pretavenim strategickych iniciativ do redlnej podoby dosiahne podnik lepsi hospodarsky vysledok,
vysSiu efektivitu vyrobnej ¢innosti, posilni stabilitu podniku v regiéne a bude participovat na naplneni

strategickych cielov, definovanych materskou spolocnostou.
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5. ZODPOVEDNE PODNIKANIE

Vizia PBC-SK

Hlavnou viziou PBC-SK je vytvorenie vysoko motivovaného timu zamestnancov, ktori neustale

zlepduju efektivitu vietkych procesov. Kultdra spolocnosti zamerana na motivaciu fudi a vykon

spolo¢nosti vychadza z globalnej stratégie, ktora je implementovana do vietkych vyrobnych zavodov.

Vizia VELUX

Viimanie

spolocnosti VELUX

Daveryhodig
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Vynaliczavy
R "

Vysoka kvalita za priazoivi cenu
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Hodnoty VELUX

Angazovanost
|

Vzajominy respekt
Loty |

Zlepsovanii
| ;
A Wittt

Micstie iniciativy

Dokladnost
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Modelova spolocnost




Hodnoty PBC-SK

Cielom PBC-SK je vytvorenie modelovej spolocnosti, ktora sa orientuje na zodpovedny pristup k
zamestnancom, Zivotnému prostrediu, miestnej komunite a dodavatefom. Sticastou firemnej kultdry
sti hodnoty, ktoré pomahajii zamestnancom byt lepsimi a Gispesnejsimi, usmeriuji ich konanie a vedu

spolocnost k dosahovaniu dobrych vysledkov.

Hodnoty VELUX

ANGAZOVANOST VZAJOMNY RESPEKT
Spoloéne sa snaZzime dosahovat K ostatnym sa spravame tak, ako
vynikajice vysledky chceme, aby sa spravali oni k nam

ZLEPSOVANIE MIESTNE INICIATIVY
Pracujeme tak, aby sme sa Nase ciele dosahujeme
kazdym difiom zlep3ovali iniciativou a spolupracou

DOKLADNOST VELUX-
Vynakladdame potrebné usilie
NASE HODNOTY

na spravnom mieste v spravny cas
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Zodpovednost voéi zamestnancom

V spolognosti je nastavend otvorena komunikacia so zamestnancami, ich nazory a podnety st
prehodnocované, ciele a vysledky spolo¢nosti komunikované. Komunikacia prebieha naprie¢ zavodom

na vietkych trovniach prostrednictvom nizsie uvedenych aktivit:

VERTIKALNE VERTIKALNE HORIZONTI:{LNE
ZHORA NADOL ZDOLA NAHOR NAPRIEC ¢
Zdielanie vizie, misie, Aktivna Rieenie projektov a podpora
stratégie a hodnot spatna vazba zdravych vztahov

v PR aktivity - budovanie znacky v Benefit komisia v Zapdjanie kolegov do projektov
v Socidlne aktivity v Raiiajky s riaditelom v Organizovanie soclalnych aktivit
v Tercldlne stretnutia v Pracovné stretnutia v Teambuilding

v PBC-SK ¢asopls v ZlepSovacie ndvrhy v Mimopracovné aktlvity

v Roény rozhovor v' Bezpecnostné zlepsenia a komisla v Spoloéné workshopy

v" Organizacné zmeny v Vystupny rozhovor v Onhoarding

v Navstevy v Denna operativa v THP stretnutia

Ciel'om neustaleho zlepSovania procesu komunikacie je:

v" Budovat a zlepSovat vztahy so zamestnancami

v"Informovat o diani vo firme a jej smerovani

v Zvysit povedomie aka je tloha zamestnanca k naplneniu cielov spolocnosti - misa, vizia,
stratégie

v Zvysit angaZovanost a zanietenost zamestnanca

v Budovat dobré povedomie o firme

v Budovat ddveru a hrdost na produkt, znacku a firmu, v ktorej zamestnanec pracuje

Jednym z vyznamnych nastrojov komunikacie v podniku st interné kampane iniciované priamo z
centraly VELUX A/S z Danska. Ich tspesnost vo velkej miere vyZaduje angazovanost a spolupracu
zamestnancov. V roku 2018 takouto kampafiou bola iniciativa v oblasti inovacie tzv. VELUX
INNOVATION CHALLENGE (VICH). PBC-SK s podanym po¢tom 65 inovacii sa umiestnilo na

13. mieste zo 63 VELUX timov a tispechom bola aj tcast jedného zamestnanca vo finalovom kole.




Ambiciou PBC-SK je patrit medzi najlepSich zamestnavatelov v regione a s tym stvisi okrem iného aj

vynakladanie usilia a prostriedkov na starostlivost o zamestnancov, prispievanie do miestnej

komunity prostrednictvom dobrovolnickych akcii, financnych prispevkov na rézne tcely malych

neziskovych organizacii.

V spolupréci so zastupcami komisie pre benefity spolo¢nost vytvara plan aktivit pre dany rok, ktorého

hlavnym t¢elom je podpora kulttrnych, Sportovych a socialnych aktivit zamestnancov. V roku 2018

spolocnost realizovala nasledujtice aktivity v oblasti starostlivosti a rozvoja zamestnancov:

v" Spoloéné aktivity - v roku 2018 boli zrealizované akcie, ktoré pokryvaji spolocné zaujmy

vacsiny, napr. letny piknik, letny tabor pre deti zamestnancov ¢i vianocny vecierok. PBC-SK
pravidelne venuje ¢ast finanénych prostriedkov na prendjom Sportovych priestorov, ktoré
zamestnanci vyuzivaji na hranie futbalu, florbalu a na cviéenie jogy; organizuje turistické

vylety a vylet do zabavného parku pre zamestnancov a ich rodinnych prislusnikov.

Deii zdravia - v PBC-SK sa pravidelne raz za rok organizuje Def zdravia na podporu zdravého
sivotného $tylu. V roku 2018 okrem Diia zdravia bola vyhlasena VELUX nadéciou kampaii
s nazvom Healthy habits. Podstatou kampane bol vyber zamestnancov, ktorym VELUX

nadacia poskytla financny prostriedok na kiipu zariadenia na podporu aktivneho pohybu.

ZERO waste - v priebehu roka 2018 sa rozbehli a zviditelnili aktivity zamerané na ochranu
Zivotného prostredia. Niekolko angaZovanych zamestnancov vytvorilo tim, tzv. ZERO waste,
ktory poukazuje na témy tykajlice sa ochrany Zivotného prostredia a to nielen z hladiska
legislativnych povinnosti. Cielom timu je zvysit povedomie medzi zamestnancami a malymi
aktivitami, ktoré si nevyzaduji velké financné investicie, podporit politiku ZERO waste -

nulovy odpad, ktory bude mat za nasledok zmenu myslenia.

10. roéné jubileum - po&as tohto roka dosiahli prvi zo zamestnancov vyznamné jubileum a to
odpracovanych 10 rokov v spolo¢nosti. Manazment oslavil 10. vyrocie spoloCne s jubilantmi

a zaroveti ich odmenil za obdobie odpracované v podniku.

VKR award - Cena VILLUM KANN RASMUSENA - kazdy rok je niekolko zamestnancov
z celej VELUX korporacie ocenenych cenou VILLUM KANN RASMUSENA za prinos
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a dosiahnuté tspechy v roznych oblastiach. V roku 2018 ziskal uz druhy zamestnanec PBC-

SK toto vyznamné ocenenie.

Revitalizacia oddychovych miestnosti - pévodné denné miestnosti boli poskytnuté
zamestnancom na pretvorenie na priestory podla ich predstav, ktoré maji slizit okrem
stravovania predovsetkym ako priestor uréeny k oddychu a relaxu pocas prestavok. Cielom
bolo vytvorit prijemné prostredie pre zamestnancov, ¢o sa vdaka ich napadom
a angazovanosti podarilo. Na kazdej hale tim z radu zamestnancov na ¢ele s ambasadorom
navrhli podobu novej dennej miestnosti, vypracovali projekt a napokon zrealizovali samotnti

revitalizaciu miestnosti.

Rovnovaha prace a silkromia - manazment spolo¢nosti vytvara podmienky pre rovnovahu

pracovného a stikromného Zivota zamestnancov.

Globalny prieskum spokojnosti - aj v roku 2018 mali zamestnanci moznost vyjadrit svoj
nazor v prieskume spokojnosti. Novinkou bola digitalna forma zbierania dat. Globalneho
prieskumu, ktory sa vykonava raz za dva roky, sa v spolo¢nosti PBC-SK zicastnilo 98%
zamestnancov. Pozitivnym vysledkom bol narast spokojnosti zamestnancov z 60% v roku
2016 na 62 % za rok 2018.

Rozvoj zamestnancov - spolocnost vzdeldava zamestnancov prostrednictvom legislativnych
a odbornych $koleni v zaujme udrZania a neustdleho zlepSovania vyrobnych procesov.
V minulom roku bola pozornost nasmerovana predovsetkym rozvoju manazérov a vedtcich
pracovnikov (surpevizori, timlidri), okrem toho boli realizované aj rozvojové plany pre rozne
skupiny zamestnancov na vetkych tirovniach. Moznost kariérneho rastu a dalSieho rozvoja

svojich vedomosti a zruénosti vyuzilo 18 zamestnancov na réznych pracovnych poziciach.

Dualne vzdelavanie - spolocnost aj nadalej podporuje spolupracu so strednymi odbornymi
gkolami v danom regi6ne. Okrem exkurzii pre Ziakov z okolitych zakladnych a strednych kol
bol v minulom roku rozbehnuty projekt dualneho vzdelavania. Duélne vzdelavanie poskytuje
spolocnost Ziakom Strednej odbornej Skoly Jana Antonina Batu v Partizanskom a Strednej
odbornej 3kole strojnickej v Banovciach nad Bebravou v odbore udrzbar - mechanik.
V gkolskom roku 2018/2019 v systéme dudlneho vzdelavania Studuje Sest Studentov, pre

ktorych bola v priestoroch podniku vytvorena a zariadena ucebifia.




Zodpovednost voci Zivotnému prostrediu

V PBC-SK v oktébri 2018 vykonala medzinarodna certifikatna spolo¢nost DNV GL Business
Assurance z Danska externy re-certifikacny audit zamerany na preverenie plnenia poZiadaviek normy
ISO 14001:2015 Systém manazérstva environmentu. Auditori zistili, Ze PBC-SK spiiia poziadavky,
certifikacna spolotnost nenasla vyznamné odchylky v oblasti Zivotného prostredia od poZiadaviek

normy a od zavaznych pravnych predpisov.

Environmentélna politika bola preklopend do environmentalnych cielov, ktoré boli na rok 2018

nasledovné:

1. ZniZovanie produkcie emisii
ZniZovanie emisii sa realizuje prostrednictvom znizovania spotreby elektrickej energie a zemného
plynu. V roku 2018 sme vykonali nasledovné technologické zlep3enia: instalacia nového LED
osvetlenia vo vyrobnej hale A4/1, hala Al - ohrev vody zo zbytkového tepla
z kompresora, ukoncenie vymeny vonkajsieho osvetlenia v aredli spolocnosti a dalSie malé
projekty zamerané na tsporu elektrickej energie. V PBC-SK sa pravidelne stretava ,Energeticky
tim", ktory prechadza vysledky spotreby energii po jednotlivych vyrobnych halach a navrhuje
opatrenia na daliu tisporu energii a znizovanie energetickej narocnosti firmy. Zrealizovanymi

opatreniami prispieva k splneniu ciela na zniZenie emisii CO2 vyptistanych do ovzdusia.

2. Znizovanie mnozstva skladkovanych odpadov
V ramci aktivit na dosiahnutie tohto ciela bol zavedeny systém triedenia plastovych PET flias vo
vyrobe a plastovych poharov na vodu. Z vyroby FRW zacala firma PRIMO recyklovat plastové
PVC piliny do profilov. V roku 2018 bola v PBC-SK spustena kampari ZERO WASTE - NULOVY
ODPAD. Automaty na napoje boli prerobené tak, aby zamestnanci pouZivali vlastné pohare
anezvysovali mnoZstvo komunalneho odpadu. Novi zamestnanci st hned pri nastupe
preskolovani do systému triedenia odpadov v PBC-SK a taktieZ ostatni zamestnanci sa
pravidelne zdcastiiuji opakovanych skoleni. Jednym zo zavazkov firmy je zvySovanie
environmentalneho povedomia nasich zamestnancov so zameranim na hierarchiu odpadového
hospodarstva. Spolocnost sa riadi principom prevencie, t. j. predchadzat vzniku odpadu -

"Najlepsi je odpad, ktory vobec nevznikne.”
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Zodpovednost voci dodavatel'om

Dodavatelsky retazec je jednou zo stcasti modelovej spolocnosti, ktorti sa PBC-SK snazi dosiahnut
kazdodennymi aktivitami. Cielom je spravat sa voci dodavatelom férovo a zodpovedne. Dodavatelia
st vyberani na zaklade objektivnych postupov a transparentného vyberu. Doraz sa kladie na kvalitu

a na povysenie dodavatelsko - odberatelského vztahu na dlhodobé partnerstvo.

Hlavné zasady a principy pre nakup priameho materidlu stanovuje centrala VELUX A/S. Ak je to
strategicky vyhodné, prisposobuje sa regionalnym poZiadavkam, viaceri dodavatelia pre vyrobny

zavod PBC-SK sii vyberani z regionu posobenia spolo¢nosti.

Pri vybere nepriameho materialu PBC-SK rovnako postupuje podla zasad definovanych centrélou
VELUX A/S s prihliadnutim na 3pecifické lokalne poZiadavky a preferuje dodavatelov z regionu

Partizanske a okolia, &im podporuje zamestnanost Trencianskeho kraja.

Zodpovednost voci miestnej komunite

Spolocnost sa snazi vytvarat dobré vztahy so zastupcami mesta a lokalnymi projektami prispievat
ku skvalitneniu réznych oblasti Zivota. Prostrednictvom nadacie VKR spolocnost vyhladava a
pripravuje projekty, ktoré predklada nadacii Styrikrat do roka. Pocas desiatich rokov existencie
spolocnost prostrednictvom VELUX nadacie VKR financne podporila miestne Skoly, Sportové kluby,

socialne a zdravotnicke zariadenia v regione v celkovej sume 859 616,00 EUR.

V roku 2018 nadacia podporila finanéne dve zamestnankyne na tihradu nakladov spojenych s liecbou
vazneho ochorenia. Prispevok z nadacie bol ziskany aj pre dve organizacie na podporu lokalnych
projektov v celkovej sume 6 103,00 EUR. Zakladnej Skole Velké Bielice boli poukéazané prostriedky na
zariadenie kuchyne pre Ziakov za ucelom vyuchy a neziskovej organizacii Nada challipka na renovaciu

priestorov.

Kazdy rok spolocnost daruje vytazok tomboly z vianoéného vecierka subjektu, ktory navrhni a vyberti
zamestnanci z miestnych organizacii podporujlcich znevyhodnené socidlne skupiny obyvatelstva
v najblizsom okoli. V roku 2018 bol vytaZok venovany Krizovému centru pre tyrané deti a matky
v nedalekej obci Bosany v hodnote 1 513,00 EUR .

= - _ T
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Okrem finanénej pomoci sa spolognost orientuje aj na nemateridlnu pomoc. Region pravidelne
podporuje tGcastou v celoslovenskom projektom NaSe mesto, ktorého sa zii€astiuje priblizne 30

dobrovolnikov z radov zamestnancov.

Podnik podporuje regién aj kazdorotnym prispevkom z dani vo vySke 1%. Dane z prijmu za rok 2018
budd prerozdelené v rovnakom podiele medzi 3 organizacie v regiéne - Specialnej Zakladnej Skole
v Brezolupoch, ktora poméha detom s narudenou technikou reci; Informacnému centru mladych

v Partizanskom a Ob&ianskemu zdruZeniu Zacat spolu, ktoré pomaha hendikepovanym ludom.
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6. FINANCNA ANALYZA SPOLOCNOSTI

Vyvoj vysledku hospodarenia za roky 2018 a 2017

2018 2017
Vysledok hospodarenia pred zdanenim 3309 372 3190 631
“Vysledok hospodarenia po zdaneni 2541911 2 457 083
R ———
Struktira vysledku hospodarenia za roky 2018 a 2017
2018 2017
Vysledok hospodarenia z hosp. ¢innosti 3514 251 3527 868
Vysledok hospodarenia z financ. innosti (204 879) (337 237)
Vysledok hospodarenia z mimor. ¢innosti 0 0

T s e e e e e e e T R S L e T e R e e ]

Na celkovom vysledku hospodarenia pred zdanenim sa podielaji vysledky hospodarenia

z hospodarskej ¢innosti a finan¢nej ¢innosti.

Spolocnost v roku 2018 dosiahla celkovy zisk pred zdanenim 3 309 372 EUR (2541 911 EUR

po zdaneni). Oproti minulému roku sa vysledok hospodarenia zvysil o 118 741 EUR, ¢o predstavuje

narast o 3,72%. Na vykazani zisku sa najviac podielal vysledok hospodarenia z hospodarskej cinnosti,

ktory oproti minulému roku poklesol o 0,38%.

Spoloénost ani v jednom sledovanom roku neeviduje naklady a vynosy z mimoriadnej Cinnosti.

Ukazovatele likvidity:
2018 2017
Likvidita pohotova (1.stupna) 0,0297 0,0436
Likvidita bezna (2. stupfia) 1,6430 21534
Likvidita celkova (3.stupria) 21720 2,6218

e T e e e e I e e s e

Celkova schopnost spolocnosti hradit kratkodobé zavéazky pomocou likvidnych prostriedkov je velmi

dobra. PBC-SK je od roku 2017 stcastou centralneho platobného systému VELUX Internal Banking

(dalej len ,VIB"), ktorého podstatou je konsolidacia zostatkov na bankovych tctoch dcérskych

a materskej spolonosti, tzv. cash pooling a Ghrady zavazkov na dennej baze.

T —




Ukazovatele aktivity:

2018 2017
Doba obratu zasob 16,2893 16,1526
Doba obratu kratkodobych pohladavok 49,6732 72,7449
Doba splacania zavazkov 30,7902 34,4795

e e e e e e s e SIS e e

Likvidita zasob je v podniku za rok 2018 na priblizne rovnakej trovni v porovnani s rokom 2017.

Obdobie, poas ktorého st zasoby viazané v podniku do doby ich predaja, je 16 dni. Doba obratu

kratkodobych pohladavok vyrazne poklesla z 73 dni na 50 dni. Od roku 2017 je spolocnost sticastou

centralneho platobného systému VELUX Internal Banking (dalej len VIB). Za€lenenie do VIB systému

viedlo k stahilizacii platobnej schopnosti podniku a v roku 2018 k zniZeniu doby splacania zavdzkov

0 4 dni v porovnani s rokom 2017.

Ukazovatele rentability:

2018 2017
Rentabilita trzieb 0,026 0,027
Zhodnotenie vlastného kapitalu (ROE) 0,066 0,068
Zhodnotenie aktiv (ROA) 0,052 0,045

e e e e e s e e e S e Y e T R SR ST T

Ukazovatele rentability vyjadruji vynosnost podnikového tsilia. Rentabilita trzieb v roku 2018 klesla

v porovnani s rokom 2017 o 3,85%. Pokles je vysledkom zmeny pomeru trZieb voci Cistému zisku.

Ukazovatele zadlzenosti:

2018 2017
Stuperi samofinancovania 79% 67%
Stupen zadlZenosti 21% 33%

e e e e T e e e L e

V roku 2018 stupeii samofinancovania spolocnosti vzrastol na 79%. Ukazovatel zadlzenosti dosahuje

21% a v porovnani s rokom 2017 spoloénost vykazuje pokles zadlZzenosti v ddsledku skratenia doby

splacania zavazkov, tzn. zavézky spolognosti sti hradené v €ase ich splatnosti. Spolocnost je schopna

financovat svoje zavizky prevazne z vlastnych zdrojov.




7. NAVRH NA ROZDELENIE ZISKU ZA ROK 2018
Statutarny organ navrhuje rozdelit vysledok hospodarenia po zdaneni za rok 2018 vo vyske
2 541 911 EUR nasledovne:

e pridel do zdkonného rezervného fondu vo vyske 127 095,55 EUR
¢ prevod na nerozdeleny zisk minulych rokov vo vyske 2 414 815,45 EUR

0 navrhu Statutarneho organu rozhodne valné zhromazdenie.

8. DOPLNUJUCE UDAJE

- Spolo¢nost nevynaklada Ziadne vydavky na vyskum a vyvoj.
-V roku 2018 spoloénost neobstarala Ziadne obchodné podiely, vlastné akcie a docasné listy.
- Spolo¢nost nema organizacnti zlozku v zahranici.

- Spolocnost svojou Cinnostou nema negativny vplyv na Zivotné prostredie a neprodukuje
ziaden nebezpecny odpad.

- Po skonéeni roku 2018 nenastali Ziadne udalosti osobitného vyznamu, ktoré by mali vplyv na
(ctovnu zavierku.

V Partizanskom, 30.04.2019

Ing. Juraj Michalik

konatel
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PRILOHY
UCTOVNA ZAVIERKA ZA ROK 2018
POZNAMKY K UCTOVNEJ ZAVIERKE ZA ROK 2018
SPRAVA NEZAVISLEHO AUDITORA
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[ [ voo 0EToVNA ZAVIERKA  [HITIEIIHD 1

podnikatefov v podvojnom Gétovnictve

zostavenak 3 1 .12 .2 018

Ciselné Udaje sa zarovnavajl vpravo, ostatné daje sa pisu zlava. Nevyplnené riadky sa ponechavaju prazdne.
Udaje sa vyplfiaji paligkovym pismom (poadia tohto vzory), pisacim strojom alebo adiariiou, a to &lernou alebo tmavomedrou farbou.

AABCDEFG6HTIJIKRIMNOPQRSTUVYYZI 01234567839

Datiové identifikaéné tislo Utovna zavierka Ugtovna jednotka Mesiac Rok
od 2
5)00 22470131 X riadna mala Za obdabie 1 018
d 20
43775098 mimoriadna X velka o 12 18
SK NACE priebeznd E?ezépgr?:gf:;ie 0 1 2017
22.23.0 (vyznati sa x) obdobie w12 2017

PriloZené si&asti idtovne] zavierky
X Suvaha (U PCD 1-01) X Vykaz ziskov a strat (g POD 2-01) X Poznamky (U3 POD 3-01)
(v celych eurdch) (v celych eurdch) (v celych eurdch alebo eurocsntoch)

Obchednéd meno (ndzov) ultovne] jednotky

Partizanske Building Components—-SK s.r .0

Sidio uétovnej jednotky

Ulica Cislo
Malobielicka 1/ 215
pscC Obec

95804 Partizanske
Ozna&enie obchodného registra a dislo zapisu obchodnej spoloCnosti

Okresny sud Trencin

.

Oddiel: Sro, VIiozka ¢islo:19253/R
Telefonne &isto Faxové ¢islo
+421905280738

E-mailova adresa

eva.hackova@velux.com

Zostavend dnia: Schvalend dia: Padpisovy zaznam Statutérneho organu Oétovne] jednotky
alebo ¢lena Statutdrneho organu Gélovneg] jednotky atebo

19.03.2019 . L2 0 podpisovy zAznam fyzicke] osoby, ktord je Gdtovnou jednatkou:

O

Zaznamy danového uradu

E Miesto pre evidenéné &islo Odilatek prezentadne] nediatky dafiového dradu E

MF SR & 18009/2014 Tlacivo vyllafenas z interngtu Strana 1
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. Sivaha
UEPOD 1 - 01§

mE2022470131

K04 377350

98

LT

Qzna-
Lenia

a

STRANA AKTIV
)

Cisto
riadko
<

BeZné uétovné ohdobie

Brutto - dast' 1

Netto

2

Bezprostredne predchidzajice
uétovné obdobie

Korekgia - Cast 2

Netto 3

SPOLU MAJETOK
02+1.33+r 74

|

827804060606

48

5105860

34269880

540

196538

NeoheZny majetok
n 03+ i1+ 21

7]

64487309

30

2174289

34269880

315

05186

Al

Dihodoby
nehmotny majetok
stidet (r. 04 aZ r. 10)

03

14621

8529

6092

13403

Aktivované naklady
na vyvoj
(012) - /072, 091A/

04

Softvér
(013) - 073, 091A/

05

14621

85289

6092

13403

Qceniteiné prava
(014) - 1074, C91A/

06

Goodwilt
{015) - /075, 0S1AS

07

_(_;‘I

Ostatny dihodoby

nehmotny majetok
(019, 01X) - /079,

07X, 081A/

08

QObstardvany
dihedoby nehmotny
majetok

(041) ~ 1093/

09

Poskytnuté
preddaviy

na dihodcby
nehmotny majetok
{051) - J095A/

10

Al

Dihodohy hmotny
majetok

stiget {r. 12 a2

r. 20)

11

644726838

30

208900

34263788

314

91783

Al

Pozemky
(031) - /092A/

12

Stavhy
(021) - /081, 0924/

13

331987986

22

4642638

10733718

236

176267

Samostatné
hnutelng veci a
stibory hnutefnych
vect

{(22) - 1082, 09247

30978468 7

448398

23530070

7566617

Bemmnoscay

MIF 8R &, 18008/2014
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e [mc202247013 1 eoas77500s| IIIHNIENE 1

& POD 1 - 01
Ozna- : Gisto Beiné uétovné ohdobie Bezprostredne predchadzajice
genie STRAN; ATV o 1 Brutto - dast 1 Netto 2 Uétovné chdobie
a <
Korekcia - Cast' 2 Netto 3

4, | Pestovatelské celky | 15
trvalych porastov
(025) - /085, 092A/

5. | Zakladné stado a 16
tazné zvierata

(026) - 1086, 092A/

6. | Ostatny dthodoby 17
hmotny majaiok

(029, 02X, 632} -
1389, 08X, 092A/

7. | Obstaravany 18 2 9 6 2 3 4 2 9 6 2 3 4

dihodoby hmotny

majetok

(04]2)‘/094/ 248899

Poskytnuté
preddavky na

19

dihedoby hmotny
majetok
{052) - JO95A/

9. | Opravna polozica 20
k nadobudnutému

majetku
(/- 007) +- 098

Al | DIhodoby finanény | 21
majetok
stiéet (r. 22 aZ
r. 32)

Podielové cenng
A.llL1.| papiere a podiely 22
v prepojenych
udtovnych
jednotkach (0G1A,
062A, 063A) - /096A/
Podielové cenné

2. | papiere a podiely 23
s padielovou Ugastou
ckrem v prepojenych
Utovnych jednotkach
(082A) ~ [096A/

3. | Ostatné 24
realizovatené cenné

papiere a podiely
(0G3A) - FOS6A/

4. | P&Zicky prepojenym | 25
uétovnym jednotkam
{066A) - F096A/

PoZicky v ramei
padielove] uasti
okrem prepojenym
uétovnym jednotkam
(0B6A) - /096A/

26

6. | QOstatné pdiidky 27
(OBT7A) - [086A]

Dlhové cenné
papiere a ostatny
dihodoby financny
majetok {065A,
0B9A,06XA) - /096A/

28

G AMF SR & 18009/2014 Strana 3 ==
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Ug POD 1 - 01

Oznu- NAAKTIV | Cisle Be¥né Gétovné obdobie Bezprostradne predchadzajuce
enie STRA riadku Brutto - &ast 1 Netto 2 uétovné chdobie

a b [ 1
Korekcia - Cast 2 Netto 3

PaéZicky a ostalny

8. | dihodoby finangny 29

" | majetok so zostalkovou

dabou splatnost

najviac jeden rak
0B6A, 0674, 0GIA,
GXA) - /096A/

9. | Usty v bankach 30
s dobou viazanosti
dthdou ako jeden rok
(22XA)

10.{ Obstaravany 31
dlhodoby finanény
majetok

{043) - J096A/

Poskyinuté
praddavky

na dihodoby
financny majetok
(053) - /095A/

B. | Obeiny majetok | 33 18137739 181377389
R34+ 41+ 53+
r.66+r 71 2 2 5 1 4 3 5 2
B.k. ;zgzg:o{r%ai 34 4417791 4417791
" 49) 4022834
811, | Materidl 35 3600308 3600308
{112, 119, 11X)
111, 19X 3 2 4 7 0 7 7
2 | Svone asotovary | 3 430397 430397
viastnej yyroby
152, 1aa 16 447875

3. | vyrobky 37 387086 387086

(123) - 194/

11. 32

327882

4, | Zvierata 38
{124) - 195/

Tovar 39
(132, 133, 13X, 139}
- 196, 19x/

ut

6. | Poskylnuté 40
preddaviky
na zasoby
{314A) - 3H1A/

341, | DPthodohé 41
pohfadéavky
sudet {r. 42 + v, 46
azr. 52)

B.I.1. | Pohfadavky 42
z ohchodného
siyku

sitéet (1. 43 aZ v 45)
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& POD 1 - 01

Ozna- ; Gislo BeZné uétavné obdobia Bezprostredne predchadzajice
come | STRANAAKTI g Brutto - cast 1 Netto 2 tétovné obdobie

a b [ 1
Korekcia - Casl 2 Netto 3

Pohladavky z cbehod-
1.a. } ného styku vodi 43
prepojenym Gitavnym

jednotkém {311A,
3124, 313A, 3144,
318A, 31XA) - 301A7

Pohladavky z obchodné-
1 b, | ho styku v rémoi podielo-| 44
vej Uéasti okrem pohla-

dévok vodi prepojenym
uétovnym jednotkam
(311A, 312A, 313A, 314A,
316A, 31XA]I-1391A/

Ostatné pohladavky
z obchodného styku
{311A, 312A, 313A,
314A, 318A, 31XA) -
1391A/

2. i Cista hadnota 46

zakazky
(318A)

3. | Ostatné pehladavky | 47
vodi prepojenym
utovnym jednotkam
{351A) - /331A/

QOstatné pohladavky
4. 1 vramg podielove 48
agasti okrem pohla-
dévok voli prepcjenym
d&tovnym jednotkam
(351A) - 1391A/

Pohladavky vodi

spolodnikom, 49

(%]

Glenom a zdruZeniu
(354A, 355A, 358A,
35XAY - 1391A]

6. | Pohfadavky 50
z derivatovych
operacii
(373A, 376A)

7. i Iné pohladévky 51
{335A, 336A, 33XA,

371A, 374A, 3754,
378A) - 1381A/

8. | QdloZena dariova 52
pohladavka
(481A)

BAIL | Krétkodobé 53 13471787 13471787

pohtadavky
sudet (1. 54 +r. 58

a# r. 65) 18117284
B.iL1.| Pohladavky 54 7748610 7748610

z obehodného

styku

stdet (r. 55 az r. 57) 6241507

Pohladavky z abchod-
1.a. | ného styku vodi 55 7685272 7685272
prepojenym Gélavnym
jednoticam (3114,

315A, 31XA) - 301N

3124, 3134, 314A, 61837066

Pohladavky z ahchodne-
1.1, | hostykl v ramel podielo-| 56
vej ugast okrem pohfa-
cdlavak vodi prepojenym
udtovnym jednetkam
(311A, 317A, 313A, 3144,
315A, 31XAY-/301A/
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UgPoOD1-01

Ozna- STRANA AKTIY | Sisto BeZné Oétovneé obdobie Bezprostredne predchadzajice

fenie b dakl Brutto - Sasl 1 Netto 2 Udtovné obdobie

Korekcia - Cast' 2 Netta 3

Qstatné pahladavky
1.c. z obchodného styku 57 6 3 3 3 8 6 3 3 3 8
{311A, 312A, 313A,
314A, 315A, 31XA) -
13917/ 57741

2. | Cista hodnota 58
zakazky

{316A)

3. | Ostatné pohtadavky | 59 5722560 5722560

voli prepojenym

uétovhym jednotkam

(351A) - /391A/ 1159909 1

Ostatné pohladavky
4. | v rAmci pedielovej 60
ucasti okrem pohla-

davok voéi prepofenyim
Uélovnym jednotkam
(351A) - 1391A/
Pohfadavky vodi
spoloénikom, Elenom

61

o

a zdruzeniu (354A,
358A, 358A, 35XA,
398A) - /391A/

6. | Socidlne poistenie 62
{336A) - 391A/

7. | Daitové pohladavky | 63
a dotécie

(341, 342, 343, 345,
346, 347) - /I391A/

8. | Pohtadavky 64
z derivatovych

operacii
(373A, 376A)

9. | Iné pohiadévky 65 6 17 6 1 7

(335A, 33XA, 371A,

374A, 375A, 378A)

S 1391A/ 27608606

BV, | Kratkodoby 66
finanény majetok
stidet {r, 67 azr. 70}

Kratkodoby finanény
B.V.1.1 majetok v prepoje- 87
nych actovnych
jednotkach (2514,
253A, 256A, 257A,
25XAY-/291A, 29XA/
Kratadoby financny

2. | majetok bez krdtkodobié-| g8
ho financného majetku
v prepojenyeh Gitov-
nych jednotkach {2514,
253A, 256A, 257A,
28XA) - 2914, 20XA/

3. | Vlastné akcie a 69
viastné obchodné
podisly

{252)

4. | Obstaravany 70
kratkodoby finandny
majetok

{259, 314A) - RO1A/
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passe {1700V 14_7 P—
e[ 202247013 1]e0d 37 s TNVNEANRIE
UEPOD1-M1 70 3 75089 |

Ozna- : Zislo Beiné uétovné obdobie Bezprostredne predchadzajice

6“:" STRAN:AKTN 'i“g'“’ 4 Brutto - ast' 1 Netto 2 uctovné obdobie

Korekcia - Cast 2 Netto 3
B.V. |Finanéneé aéty 71 24816 1 248161
724173
374234
B.V.1. | Peniaze 72
211, 213, 21%)
2. | Véty v bankach 73 248161 24816 1
(221A, 22X, +/- 261}
374234
C. Casavé rozligenie | 74 155418 155418
sticat (r. 75 aZ 1. 78)
Naklady budcich
G-t | ohdabi dihodobé 75
(381A, 382A)
2. | Naklady budiicich 76
obdobi kratkodobé
(381A, 382A)
3, | Priimy buducich 77
ohdabi dihodobé
{385A)
4. | Prijmy buddcich 78 155418 155418
obdobi kratkodobé
(385A)
cg:;:f; STRANA PASIV r?quLou BeZné Gétovné obdobie 4 Bezprostredne
a b e predchadzajice G&tovné obdobie 5
SPOLU VLASTNE IMANIE A ZAVAZKY
SPOLU VLASTNE I 79 48510586 54019538
Viastné i ie r81+r85+r 864187

A |Viastngimanie o B14r85+r.06+n.07¢ g 38497308 35955397

Al 1 Zaldadné imanie sudet (r. 82 aZ . 84) 81 23285535 23285535

A1, | Zakladné imanie (411 aleho +/- 491} 82 23285535 23285535

2. | Zmena zakladného imania +/- 419 83
3 Pohladdvky za upisané vlastiné imanie g4
S (-363)

ALl Emisné azio (412) 85

Al | Ostatné kapitalové fondy (413) a6 3000000 3000000

AV, | Zakanné rezeryné fondy r. 88 + 1. 89 a7 5855551 432697

Zakonny rezervay fond a nedelitelny fond
R AS I 7 88 5555561 432697
~ | Rezervny fond na viasiné akcie a viastné 80
“ | podiely (4174, 4214} v

Bememmm M SR &, 18009/2014
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Stvaha 2022470131

cos377509s| MMM

U POD 1 - 01
Oma- . &isl 5oz . . Bezprostredne predchadzajlice Gétovné
s STRANA PASIV v Beiné Gétovné obdobie obdabie
a b [ 4 5
AV, | Ostatné fondy zo zisku 1. 91 +r. 92 90
AM1L | Statutarne fondy (423, 42X) a1
2. | Ostatné fondy (427, 42X) 92
Ocenovacie rozdiely z precenenia
AVL | et (r. 94 aZ 1. 96) 83
Qcefovacie rozdiely z precenenia
AL ajetiu a zavézkoy (+- 414) 94
2 Qcefiovacie rozdiely z kapitalovych a5
| adastin (+/- 415)
3 Qcefovacie rozdiely 2 precenenia 05
* | pri zliGenl, splynuti a rozdeleni {+/- 416) A
Vystedok hospodarenia minulych rokov
avi. | e P Y 97 9114311 6780082
AMIL1.| Nerozdeleny zisk minulych rokov (428) 98 106555315 8221086
2. | Neuhradena strata minulych rakov (i-/429) | 99 - 14410014 - 1441004
ol Vysledok hospodarenia za uétovné obdo- 2 5 4 1 9 1 1 2 4 5 7 0 8 3
AVl bie po zdaneni f+-/r, 01 - {r. 81 +r. 85+ 1. 86 ; 100
+r 87T+ 90+ 93+ 97 41101 +r 141}
Zavazk £ 102+ 118+ 1121 + 1. 122
B |41 4565 r. 139 ¢ r. 140 101 10012249 18064141
Dihodobé zavazky
Bl | gidet {r. 103 + r. 107 a2 r. 117) 102 11464438 8961814
B.I.1 Dihodobé zavizky z obchodného styku 103
- sadet (r. 104 aZ r. 106)
Zavazky z obchadného styku vodi
1.a. prepojenym Oétovnym jednoetlam 104
{321A, 47BA, 476A)
Zavizky z obchadného styku v ramci podielo-
1.b.} vej utasti okrem zavéazkov vodi prepojenym | 105
ictovnym jednotkam (321A, 475A, 476A)
10 Ostatné zavazky z obchodného styku 106
L (321A, 4754, 476A)
2. | Cista hodnota zékazky (316A) 107
Ostatné zavéizky vodi prepojenym
3| etovnym jednotkam (4714, 47XA) 108 80000060
Qstatné zavdzky v ramei podielove] udasti
4. | okrem zavazkov vodi prepojenym Uétovnym | 109
jednolkam (471A, 47XA)
3. | Ostatné dihodobe zaviizky (4794, 47XA) 110
6. | Dihodebé prijate preddavky (475A) 111
7. | Dihadobé zmanky na Ghradu (478A} 112
8. | Vydané dihopisy (473AR/255A) 113
g, | Zavazky zo socialneho fondu {(472) 114
10 Iné dihodobé zavazky 15
' (33BA, 3T2A, 474A, 4TXA)
1 Dihodobé zavizky z derivalovych operacii 116
| (373A,377A)
12.| OdioFeny dafovy zavazok (4814A) 7 1146448 961814

=wae (F SR G 18009/2014

Strana § =




UZPODvi4_2

e [e20z22470181]eoas775009s| INIINAIILN
UE POD 1 « 01
Ozna- : &ist N . . Bezprostredne predchadzajlice tiétovné
e STRANA PASIV i Beiné (étovné obdobie obdobie
a b < 4 5
B.1. | Dlhodobé rezervy r. 119+r 120 118
B.1L1. | Zakonné rezervy (451A) 119
2. 1 Ostatné rezervy (459A, 45XA) 120
8.IIl. | DIhodobé bankové Gvery (461A, 46XA} | 121
Kratkodobé zavazky
BV, | lidet (r. 123 + r. 127 azr. 135) 122 83505677 8587203
Zavizky z obchodného styku
BAV.A Suget (r, 124 az r. 126) 123 62506640 6680314
Zavazky z obchodného styku voli prepojenym
4.2, OBtovnym jednotkim (3214, 3224, 3244, 124 25806689 2769618
325A, 326A, 32XA, 4T5A, 4TBA, 4T8A, 47XA)
Zavazky z obchodného styku v ramei podielovei
1b uZasti okrem zavazkov vodi prepojenym 125
A netavnym jednotkam (3214, 322A, 3244, 325A, B
3264, 32XA, 475A, 478A, 478A, ATXA)
Ostatné zavazky z obchodného styku
1.} (321A, 322A, 3244, 325A, 326A, 32XA, 126
ATBA, 4TBA, 4T8A, 47TXA) 3 6 7 5 9 7 1 3 9 1 O 6 9 6
2. | Cista hodnota zdakazky (316A) 127
3 Qstatné zavizky vodi prepojenym adétovnym 128
" | jednotkam (361A, 36XA, 471A, 47XA)
Ostatné zavazky v rémei podielovej uCasti
4. | okrem zavazkov vodi prepojenym aétovnym | 129
jednotkdm (361A, 36XA, 471A, 47XA)
5 Zavazky voli spolodnikom a zdruZeniu (364, 130
| 385, 366, 367, 368, 398A, 478A, 479A)
Zavazky vodi zamesinancom
6.1 (331, 333, 33, 479A) 131 442811 412611
7. | zavaizky zo socidlneho peistenia (336A) 132 203256 268612
Darové zavizky a dotacie
B.| (341, 342, 343, 345, 346, 347, 34X) 133 1357870 1225666
g Zavizky z derivatovych operacii 134
C(3T3A, 3TTA)
10 Iné zavizky 135
"] (372A, 378A, 4T4A, 475A, 479A, 47XA)
B.V. |Kratkodobé rezervy . 137 1. 138 136 515224 515124
BN.1. | Zakonna razervy (323A, 451A) 137 159305 224121
2. | Ostatng rezervy (323A, 32X, 450A, 45XA} {138 355829 201003
Bezné bankoveé Gvery
BM. | (221, 231, 232, 23X, 4614, 46XA) 139
Kratkodobé finanéné vypemoci
BV | (241, 249, 24X, 473A, -[255A) 140
Casové rozligenie
C. | gucet (r. 142 ak . 145) 14 1029
Wydavky budieich obdabi dihodabé
CA. (383A) 142
Vydavky budccich obdabi kratkodobé
21 (383A) 143 1029
3 Wynosy huddcich chdobi dihodobé 144
| (384A)
4 Vynosy buddcich obdobi krdtkodobé 145
© | (384A) ;
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Taorsine 202247013 1043775098 (NN
U POD 2 - 01 i
Skutocnost
. & PR T
Qana- Text ele bené tEtovné obdobie bezprostredne p(;"ggg:;?‘:iza]uce Gétovné
a b [+ 1 2
* | Cisty obrat (East Get. tr. 6 podia o1 989911009 90904065 1
zakona)
W . ;
** Sggg{s(}.:‘zogcgpfgg;skej &innosti spolu 02 1 0 O 0 2 2 6 9 O 9 2 O O 8 0 5 6
. Trzby z predaja tovaru (604, 607) [8X]
5. | Tréby z predaja viastnych vyrobkov (601) | 04 97829129 890908897
. | Triby z predaja sluZieb (602, 608) 05 1 19 905154
Zmeny stava vntlroorganizadnych zésob
Ve 1wy (Getova skupina 61) 06 1 148632
V., | Aktivacia (Gétova skupina 62) 67
Triby 2 predaja dihodobéhe nehmotného
v, majeyl'kuf)dlhoéiohéhohmotného majetiua | 08 794173 766925
materialu (641, 642)
Qstalné vynosy z hospodarskej innaosti
Vil (644, 645, GAB, 648, 855, 657) 09 1 188 448
Nakiady na hospodarsku cinnost spoiu
oM 124n 13+ A4+ 15+ 1. 20 + 10 965 8439 88480188
214524 +0.25+1 26
A MNaklady vynaloZené na obstaranie 1
* | predaného tovary (504, 507)
Spotreba materiaiu, energle a ostatnych ”
8. neskladavateinych dodavelk (501, 502, 503} 12 8 0 8 0 3 6 6 8 7 3 9 5 O 7 3 4
C. | Opravné poloZky k zasobam (+/-) (505) 13
D. | Sluzby (G8tavéa skupina 51) 14 1926014 1863853
E. | Osobné naklady {r. 16 air. 19) 15 O b 5223 8842976
E.1. | Mzdové naklady (521, 522) 15 13 68730 6222737
2 Qdmeny &élenom organov spolocnosti a 17
| druZzstva (523)
Naklad social ] i
3. | heKlady na sodine poistenic 18 2469987 2218376
4. | Socidlne naklady (527, 528) 19 430800 401863
F. | Dane a poplatky {(&tova skupina 53) 20 8 9 8 3 6 8 1 4 8 O
Qdpisy a opravné poloZky k dihodobému
G. nerfmgméﬁrﬁe'ffuoa dihodobému 21 931507 2676814
hmotnému majetku (r. 22 + r, 23)
QOdpisy dihodohého nehmatného majetku
G.% a dihodobého hmotného majetku {551} 22 2 9 3 1 5 0 7 2 6 7 6 8 1 4
Opravné poioZky k dihodobému
2. | nehmotnému majetku a dihodebému 23
hmaotnému majetku (+/-) (553)
Zostatkova cena predaného dihodebého
H. majetkuapredaného;nateriélu (541, 542) 24 7 5 5 ‘4 1 3 7 2 7 7 1 6
| Opravné poloiy k pohladévkam (+/-) 25
T (54T
QOstatné naklady na hospodarsku éirnost ;
| (543, 544, 545, 546, 548, 549, 555, 557) | 2O 332478 336615
Vysledok hospodarenia z hospodarskej
Sinnosti (£ {r. 02 - 1. 10) a7 3514251 35278068
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Vykaz ziskov a strat

mt2022470131

o4 3775098
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s POD 2 -01
Skuteénost’
Ozna- Eislo " = " T
cottlo Text riadku belné Gitovié obdobie bezprostredne p;ﬁggg?:zajuce tuétovné
a b c 1 2
N Pridana hodneta (+. 03 +r. 04 +r. 05 +
OB+ 07)-{rM+r12+rn13+114) 28 16303 153 1523 8 096
ik Vynosy z finanénej éinnosti spotu r. 30
W31 AT 3540304, A2 +r. 43+, 44 | 20 14364 12902
Triby z predaja cennych papierov a
VI odielov (661) 30
IX Vynasy z dihodobého finanéného majetku | .
© | sudet {r. 32 aZzr. 34)
1%.4 Viynosy z cennych papierov a padielov 90
" | od prepojenych Gttovnych jednaotiek (8G5A)
Wynosy z cennych papierov a podielov
2. | v podiefave] ucasti okrem wnosaov 33
prepojenych OZtovnych jednotiei (665AY
3 Ostatng vynosy z cennych papiarov a 34
* | podielov (655A)
¥ Vynosy z kratkodobého finanéného majetku 35
© | sudet (r. 36 aZr. 38)
¥ 1 Vynasy z kratkodobéhe finanéného majetiku 36
~* | od prepojenych adétavnych jednotiek (B6EA)
Vynasy z kratkodobého finanéného majetku
2. | v padielovej ucasti okrem vynosov 37
prepojenych Gétovnych jednoliek (666A)
3 Ostatné vynosy 7 kratkadabého finanéného a8
‘1 majetku (666A)
XL | Vynosové troky  (r. 40 +1. 41) 38
%14 Vynosové Uroky od prepojenych 40
| odtovnych jednotiek (662A)
2. | Ostatné vynasové Oroky (B62A) 41
Xi | Kurzové zisky (663) 42 14364 12902
Xl Vynosy z precenenia cennych papierov a 43
" | vynosy z derivatovych operacii (664, 667)
XV, | Oslatné vynosy z finanénej &innosti (668} 44
we | Naklady na finanénu &innost spolu r, 46
SR AT 4. A1 40 +r. 5241, 53+ .54 | O 219243 350139
K. | Predané cenné papiere a podiely (561) 46
Naklady na kratkodaby finanény majetok
L. 47
(566}
Wi Opravné polozky k finanénému majetku 48
C| () (585)
N. { Naadové droky {1, 50 + 1. £1) 49 202394 303301
Nakladové troky pre prepojend Uétovné =
N1 jednotky (562A) 50 2 0 2 3 9 4 3 0 3 3 O 1
2. 1 Ostatné nakdadové draky {562A) 51
0. | Kurzové suaty (563) 52 129091 4040 4
B Naklady na precenenie cennych papierov a 53
© | nakiady na derivatové operdcie (564, 567)
Ostatné naklady na finanént éinnost
O | oog saoy 54 3858 6434
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Trazsosaloe 202247013 1)eoa 37750098 ININTKINI
Ué POD 2 - 01
Skutoénost
Ozhae Cisl % o % :
eel:ie Text il besné tétovné obdobie bezprostredne p;gggig?;izajuce uétovné
a b c 1 2
. Vysledok hospodarenia x finanénej — —
cinnosti (+/-} (r. 29 - 1. 45) 53 2 0 4 8 7 9 3 3 7 2 3 7
wex | Vysledok hospodarenia za Gétovné
ohdobie pred zdanenim (+/+} {r. 27 + r. 55} 36 3 3 0 9 3 7 2 3 1 9 0 6 3 1
R. | Dafzprijmov (r. 58 + 1. 59) 57 767 461 733548
R, | Daii z prijmov splatna (591, 595) 58 582828 474936
2. | Da 2 prijmov odiozena (i) (592) 59 184633 258012
g | Prevod podielov na vysledku hospodarenia | o,
© | spolognikom (+/- 596)
Vysledok hospodarenia za (étovné
4| ohdobie po zdaneni (+/-) 1 2541911 2457083
{r. 56 -1, 57 -r. 60)
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Poznamky U POD 3-01 I80: 43775098
Partizanske Building Components-SK s.r.o. 13 DIC: 2022470131

Poznamky k Guétovnej zavierke
zostavenej k 31. decembru 2018

VSEOBECNE INFORMACIE
1. Nazov a sidlo
Partizanske Building Components-SK s.r.o.
Malobielicka 1/215
958 04 Partizanske
Spolognost Partizanske Building Components-SK s.r.o. (dalej len ,Spolotnost®) bola zaloZena a do
Obchodného registra bola zapisana 20. okidbra 2007 (Obchodny register Okresného sidu Trengin,
oddiel. Sro, viozka ¢.19253/R).
Opis vykonavanej éinnosti Spoloénosti
Spolotnost vyraba stredné okna, stredné vylezy a svetlovody,

2. Neobmedzeng ruéenie

Spolognost nie je necbmedzene rudiacim spoloénikom v inych G&tovnych jednotkach.

3. Datum schvalenia uétovnej zavierky za predchadzajuce uctovné obdobie

Valng zhromazdenie schvaliio dia 29. méja 2018 G&tovnl zavierku Spoloénosti za predchadzajlce
(ittovné obdobie.

4. Pravny dbvod na zostavenie (¢tovnej zavierky

Ugtovna zavierka Spoloénosti k 31. decembru 2018 je zostavena ako riadna Udtovna zavierka podla
§ 17 ods. 6 zakona NR SR &. 431/2002 Z.z. o Gétovnictve v zneni neskorSich predpisov (dalej len
,zakon o Gétovnictve”) za Gétovné obdabie od 1. januara 2018 do 31. decembra 2018.

5. Udaje o skupine

Konsclidovan( G&tovnd zavierku za najmengiu skupinu s nazvom VELUX Group, ktorej sicastou je
Spolocnost ako dcérska Gétovna jednotka, zostavuje VELUX A/S so sidlom Adalsvej 99, DK 2970
Hoersholm, Dansko. Képiu konsolidovane] Utovne] zavierky je moZné vyziadat v sidle uvedene
spolognosti.

Konsolidovanu Udtovn( zavierku za najvacsiu skupind § ndzvom VKR Group, ktorej stgastou je aj
konsolidovana dctovna zavierka podla prvej vety zostavuje VKR Holding A/S so sidlom Breeltevej 18,
DK 2970 Hoersholm, Dansko. Kopiu konsolidovanej Uétovnej zavierky je mozZné vyZiadatl v sidle
uvedenej spolo&nosti.

Spoloénost’ nie je materskou U&tovnou jednotkou a nema povinnost zostavovat konsolidovanu Gétovnu
zavierku.

6. Pocet zamesthancov

Stav k Stav k
] Nazov polozky 31.12.2018 31.12.2017
Priememy prepocifany poCet zamestnancov 502 460
Stav zamestnancov ku diw, ku ktorému sa zostavuje Gétovna zavierka, z toho: 490 489

podet veducich zamestnancov & 8
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a)

b)

c)

INFORMACIE O PRIJATYCH POSTUPOCH

Vychodiska pre zostavenie nétovnej zavierky

Ustovna zavierka Spolotnosti bola zostavend za predpokladu nepretrziteho trvania jej &innosti v stlade
so zakonom o Uétovnictve platnym v Slovenske] republike a nadvazujucimi postupmi Uétovania.

U&tovnictvo vedie Spolognost na zaklade dodrzania asove] a vecnej suvislosti nakiadov a vynosov.
Za zaklad sa bert vietky naklady a vynosy, ktoré sa vztahuju na Giétovné obdobie bez ohladu na datum
ich platenia.

Pefiazné Udaje v Gdtovne] zavierke su uvedené v celych EUR, pokial nie je uréene inak.

Uétovné metédy a vieobecné Udtovné zasady Spoloénest aplikovala konzistentne s predchadzajticim
Létovnym obdobim.

Zmeny metédy, dovod zmeny aich vplyv na vlastné imanie, hospodarsky vysledok, celkovl vysku
majetku a zavizkov su podrobne popisané nizsie (v relevaninych Zastiach).

Pouzitie odhadov a Gsudkov

Zostavenie Gétovne] zavierky si vyZaduje, aby manaZment Spoio&nosti urobil Usudky, odhady a
predpoklady, ktoré ovplyviiuju aplikéciu Uctovnych metod a Uétovnych zésad a hodnotu vykazovaného
majetku, zavazkov, vynosov a nakladov. Odhady a slvisiace predpoklady su zalozené na minulych
skisenostiach ainych rozlinych fakioroch, povaZzovanych za primerané okolnostiam, na zaklade
ktorych sa formuje vychodisko pre postidenie Uétovnych hodnét majetku a zavizkov, ktoré nie su
zrejmé z inych zdrojov. Skutoéné vysledky sa preto mo2u lisit od odhadov.

Odhady a suvisiace predpoklady sU neustale prehodnocované. Korekcie G¢tovnych odhadov nie st
vykazané retrospektivne, ale st vykazané vobdobi, vktorom je odhad korigovany, ak korekcia
ovplyviiuje iba toto obdobie, alebo v obdobi korekcie a v budicich obdobiach, ak korekcia ovplyviiuje
toto aj budice obdobia.

Usudky

V sUvislosti s aplikaciou Gétovnych metod a G&tovnych zasad Spoloénosti nie su potrebné také Usudky,
ktoré by mali vyznamny dopad na hodnoty vykazané v Gétovnej zavierke.

Neistoty v odhadoch a predpokladoch

Spolognost neidentifikovala také neistoty v odhadoch a predpokladoch, pri kterych by existovalo
vyznamné riziko, ktoré by viedlo k vyznamnej Uprave v nasledujucom uctovnom obdobl.

Dihodoby nehmotny a dihodoby hmotny majetok

Dlhodoby majetok nakupovany sa ocefiuje obstardvacou cenou, ktord zahriuje cenu, za ktort sa
majetok obstaral, a naklady sdvisiace s obstaranim (clo, prepravu, montaz, poistné a pod.).

Dihodoby majetok vyivoreny vlastnou &innostou sa ocenuje vlastnymi nakiadmi. Viastnymi nakiadmi su
vietky priame naklady vynaloZzené na vyrobu alebo int €innost a vdetky nepriame naklady vzfahujlce
sa ha vyrobu alebo inu €innost.

Naklady na vyskum sa neaktivujd, ale sa Uétujl do nakladov Gétovneho obdobia, v ktorom vznikli.
Naklady na vyvoj sa Ugtujl do obdobia, v ktorom vznikli, ale tie, ktoré sa vztahuja na jasne definovany
vyrobok alebo proces, pri ktorych mozno preukazat technicku realizovatelnost a moznost predaja
a Spolodnost ma dostatoéné zdroje na dokoncenie projektu, jeho predaj alebo na vnitorné vyuZitie jeho
vysledkov, sa aktivujl, ato vo vyske, kiord sa pravdepodobne ziska spat z budlcich ekonomickych
UzZitkov.

Dthodoby nehmotny majetok sa odpisuje podla odpisového planu, kiory bol zostaveny na zaklade
predpokladanej doby jeho pouZivania zodpovedajlcej spotrebe buddcich ekonomickych UZitkov z
majetku. Odpisovat’ sa za&ina prvym diiom mesiaca nasledujliceho po uvedeni majetku do peuZivania,
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d)

Nehmotny majetok, ktorého obstardvacia cena (resp. viastné nakiady) neprevy$i 2400 EUR, sa
nezaraduje na Uty dihedobého majetku a odpisuje sa jednorazovo pri uvedeni do pouZivania.

Predpokladana doba pouzivania, metéda odpisovania a odpisova sadzba dlhodobého nehmotného
majetku su uvedene v nasledujice] tabulke:

Predpokladana
doba
pouzivania v Metoda Roéna odpisova
rokoch odpisovania sadzba v %
Softvér 3 finedrna 33,33

Dlhodoby hmotny majetok sa odpisuje podla odpisového planu, ktory bol zostaveny na zaklade
predpokladane] doby jeho pouZivania zodpovedajicej spotrebe buddcich ekonomickych GZitkov
z majetku. Odpisovat sa zallna prvym dfiom mesiaca nasledujuceho po uvedeni majetku do
pouzivania. Hmotny majetok, ktorého obstaravacia cena (resp. viastné naklady) neprevysi 1 700 EUR,
sa nezaraduje na Uéty dihodobého majetku a odpisuje sa jednorazovoe pri uvedeni do pouzivania.

Predpokladana doba pouZivania, metdda odpisovania a odpisova sadzba sU uvedene v nasledujice]
tabulke:

Predpokladané
doba
pouzivania v Metoda Roéna odpisova
rokoch odpisovania sadzba v %
Stavby 25 lingarna 4
Samostatny hnutelny majetok 10 linearna 10

V pripade prechodného zniZenia UGZitkove] hodnoty dihodobého majetku, kiora bola zistena pri
inventarizacii a je vyrazne niZsia ako jeho ocenenie v Uétovnictve po odpoditani opravok, je vytvorena
opravna polozka na Groven jeho zistenej lZitkovej hodnoty.

Zasoby

Zasoby nakupované sa ocefuji obstaravacou cenou, ktord zahriuje cenu, za kiord sa majetok
obstaral, a naklady slvisiace s obstaranim (clo, prepravu, poistné, provizie a pod.) zniZeng o zlavy
z ceny. Zlava z ceny poskytnuta k uz predanym alebo spotrebovanym zasobam sa uctuje ako znizenie
nakladov na predané alebo spotrebované zasoby. Spolognast Gétuje o zasobach spisobom A tak, ako
to definuju postupy UG&tovania, Ubytok zasob sa Uétuje v $tandardnych cenach, Gget odchylky je
upraveny v slvahovy def, zobrazuje iba rozdiel medzi $tandardnymi a skutofnymi obstardvacimi
cenami len pre mnoZstvo stavu zasob v der zostavovania Uctovnej zavierky.

Ak suU obstaravacia cena alebo vlastné naklady zasob vyssie nez ich Cista realizatna hodnota ku diiu,
ku ktorému sa zostavuje GStovna zavierka, vyivéra sa opravna poloZzka k zasobam vo vyske rozdielu
medzi ich ocenenim v Udtovnictve aich &istou realizagnou hodnotou. Cistd realizaéna hodnota je
predpokiadana predajnd cena zasob zniZzend o predpokladané néklady na ich dokondenie a naklady
stwisiace s ich predajom.

Nedckongena vyroba, polotovary a hotové vyroby sa ocefujt viastnymi nakladmi. Tieto naklady
zahffaju priame naklady (priamy materidl, priame mzdy a ostatné priame naklady) a ¢ast nepriamych
nakladov, kioré sa vzfahuji na vnUtropodnikovl vyrobu {rezijné naklady vyrcby). ReZijne naklady
vyroby sU zahrnuté do vlastnych nakladov, v zavislosti od rozsahu, v akom st tieto zasoby dokongené.

Zasoby obstarané inym spésobom, t. j. v pripade bezodplatného nadobudnutia zasob alebo zasob
novozistenych pri inventarizacii, st ocefiované gistou realizagnou hodnotou.

ZniZzenie hodnoty zasob sa upravuje vytvorenim opravnej polozky.
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e)

g)

h)

j)

k)

Pohl'adavky

Pohladavky sa pri ich vzniku ocefuju ich menovitou hodnotou. Opravna polozka sa vytvara
k pochybnym a nedobytnym pohladavkam, kde existuje riziko nevymozZitelnosti pohladavok.

Finanténé Oéty
Finantné G&ty tvoria zostatky na bankovych Uétoch, pricom riziko zmeny hodnoty tohto majetku je
zanedbatelne nizke.

Naklady budicich obdobi a prijmy budicich obdobi

Naklady buddcich obdobi a prijmy budicich obdobi st vykazaneé vo vyske, ktora je potrebna na
dodrfanie zasady vecnej a {asovej slvislosti s Gétovnym obdobim.

Rezervy

Rezerva je zavazok predstavujici existujlicu povinnost Spoloénosti, ktoré vznikla z minulych udalosti
aje pravdepodobne, Ze v budticnosti zniZi jej ekonomické Uzitky. Rezervy s zavézky s neurCitym
gasovym vymedzenim alebo vy$kou a oceriujl sa odhadom v sume potrebnej na spinenie existujuce,
povinnosti ku ditu, ku ktorému sa zostavuje G¢tovna zavierka.

Tvorba rezervy sa Udtuje na vecne prisludny nakladovy alebo majetkovy (cet, ku ktoremu zavazok
prislicha. Poutitie rezervy sa Uctuje na tarchu vecne prisludného Gétu rezerv so stvztaznym zapisom
v prospech vecne prisluného udtu zavézkov. Rozpustenie nepotrebnej rezervy alebo jej Casti sa Uctuje
opanym uétovnym zapisom ako sa Uctovala tvorba rezervy.

Rezerva na bonusy, rabaty, skonta a vratenie kiipnej ceny pri reklamacii sa tvori ake znizenie pévodne
dosiahnutych vynosov so stivztaznym zapisom v prospech uctu rezerv.

Medzi najvyznamnejsie rezervy, ktoré Spolo&nost v roku 2018 vytvorila, patria rezervy na nevyCerpane
dovolenky v hodnote 159 395 EUR, rezervy ha bonusy v hodnote 295 497 EUR a ostatné rezervy
v hodnote 60 332 EUR.

Zavazky

Zavazky pri ich vzniku sa ocefiuju menovitou hodnotou. Zaviézky pri ich prevzali sa ocefuju
obstaravacou cenou. Ak sa pri inventarizacii zisti, Ze suma zavazkov je ina ako ich vy8ka v ultovnictve,
uvedy sa zavazky v uétovnictve a v GStovnej zavierke v tomto zistenom oceneni.

Zamestnaneckeé pozitky

Platy, mzdy, prispevky do $tatnych ddchodkovych a poistnych fondov, platena roZna dovolenka
a platena zdravotna dovolenka, bonusy a ostainé nepefiazné poZitky (napr. zdravotna starostlivost) sa
Gétuji v GEtovnom obdobi, s ktorym vecne a ¢asovo suvisia.

Splatna dan z prijmu

Dar z prijmov sa tétuje do nékladov Spolo&nosti v obdobi vzniku daitovej povinnosti a v priloZzenom
vykaze ziskov a strat Spolotnosti je vypocitanéd zo zakladu vyplyvajuceho z hospodarskeho vysledku
pred zdanenim, ktory bol upraveny o pripotitatelné a odpotitatelné polozky z titulu trvalych a
do&asnych Uprav dafiového zakladu a umorenia straty. Daflovy zavézok je uvedeny po zniZeni o
preddavky na dah z prijmov, ktoré Spolognost uhradita v priebehu roka. V pripade, Ze uhradené
preddavky na daf z prijmu v priebehu roka st vy&8ie ako dafiova povinnost za tento rok, Spolo&nost
vykazuje vyslednil dafiovd pohladavku.
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1)

m)

n)

0}

p)

q)

OdloZena daii z prijmu

OdloZena dan z prijmu vyplyva 2.

a) rozdielov medzi G&tovnou hodnotou majetku a Ugtovnou hodnotou zévézkov vykazanou v suvahe
a ich daflovou zakladnou,

b) moZnosti umorovat dafiovl stratu v budtcnosti, pod ktorou sa rozumie moznost odpoditat dafiovl
stratu od zékladu dane v buduicnosti,

c) moZnosti previest nevyuzité darové odpocty a iné dafiové naroky do budicich obdobi.

OdloZena danova pohladavka sa G&tuje iba do takej vysky, do akej je pravdepodobné, Ze bude moiné
doZasné rozdiely vyrovnaf voéi budicemu zakladu dane.

Pri vypoéte odloZenej dane sa pouZije sadzba dane z prijmov, o ktorej sa predpoklada, Ze bude platit
v ¢ase vyrovnania odloZenej dane.

Vydavky buducich obdobi a vynosy budtcich obdobi

Vydavky buducich obdobi avynosy budlcich obdobi st vykazané vo vyske, ktora je potrebna na
dodrzanie zasady vecnej a ¢asovej stvislosti s ti¢tovnym obdobim.

Leasing (Spolo¢nost je najomca)

Finanény leasing. Spolotnost neuétuje o finangnom leasingu.

Operativny leasing. Prenajom majetku formou operativneho leasingu sa uctuje do nakladov priebezne
podas doby trvania leasingovej zmluvy.

Cudzia mena

Majetok a zévazky vyjadrené vcudzej mene (okrem preddavkov prijatych a poskytnutych) sa
prepotitavajli na eura referenénym vymennym kurzom uréenym a vyhlasenym Eurdpskou centralnou
bankou alebo Narodnou banku Slovenska v defi predchadzajici dilu uskutodnenia Ggtovného pripadu
alebo v den, ku ktorému sa zostavuie Uétovna zavierka. Vzniknuté kurzove rozdiely sa GEtuju s vplyvom
na vysledok hospodarenia.

Vykazovanie vynosov

Vynosy z predaja vyrobkov sa vykazujl v momente prenosu rizika a vlastnictva vyrobku, obvykle po
dodavke. Ak sa Spolognost zaviaZe dopravit vyrobky na uréité miesto, vynosy sa vykazujit v momente
dorucenia vyrobku do cieloveho miesta.

Vynosy z predaja sluZieb sa vykazuju v Gétovnom obdobi, v ktorom boli sluzby poskytnuté s ohfadom
na stav rozpracovanosti danej sluzby. Tento je zisteny na zaklade skutoéne poskytnutych stuZieb ako
pomernegj tasti k celkovému rozsahu dohodnutych sluzieb.

Vynosy sa vykazujG po odpotitani dane z pridanej hodnoty, zliav a zraZok (rabaty, bonusy, skonta,
dobropisy a pod.). Vynosové Uroky sa U&tuju rovnomerne v Gétovnych obdobiach, ktorych sa vecne
a Casovo tykajt.

Vynosy Spolognosti tvoria najma trzby z predaja strednych okien, streSnych vylezov a svetiovodov.

Oprava chyb minulych obdobi

Ak Spolotnost zisti v beZnom tétovnom obdobi vyznamni chybu tykajucu sa minulych Uétovnych
obdobi, opravi tito chybu na G&toch Nerozdeleny zisk minuljych rokov a Neuhradena strata minulych
rokov, tj. bez vplyvu na vysledok hospodarenia v beznom Uétovnom obdobi. Opravy nevyznamnych
chyb minulych ugtovnych obdobi sa GEtuju v beznom udtovnom obdobi na prislusny nakladovy aleho
vynosovy udet.

V roku 2018 Spoloénost’ netétovala o oprave vyznamnych chyb minuiych obdobl.
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V.

1.

INFORMACIE, KTORE DOPLNUJU A VYSVETLEUJU POLOZKY SUVAHY
AKTIVA
Dlhodoby nehmotny majetok

Prehlad pohybu dlhodobého nehmotného majetku za bezné Ugtovné obdobie je uvedeny nizdie:

Aktivované Poskytnuté
nakiady Ocenitelné Obstaravany preddavky

Dihodoby nehmoiny majetok na vyvoj Softvér prava Goodwill Cstatny DNM DNM na DNM Spolu
Prvotné ocenenie .
Stav k 1.1.2018 0 14 621 0 0 0 o 0 14 621
Prirastky 0 0 0 0 0 0 0 0
Ubytky 0 0 0 0 0 0 0 0
Presuny 0 0 G 0 0 0 0 0
Stav k 31.12.2018 0 14 621 o 0 0 0 0 14 621
Opravky
Stav k 1.1.2018 0 1218 0 0 0 0 1] 1218
Prirastky G 4 874 0 G 0 0 0 4874
Ubytky 0 0 0 0 0 G 0 0
Presuny 0 ¢] 0 G 0 G 0 0
Stav k 31.12.2018 0 6092 6 0 0 0 0 6 092
Opravne poloZky
Stav k 1.1.2018 0 b 0 0 ] 0 o 0
Prirastky 0 0 0 0 0 0 0 0
Ubytky 0 0 o 0 0 0 0 0
Presuny 0 0 ¢ 0 0 0 0 0
Stav k 31.12.2018 0 0 1] 0 0 (4 0 0
Zostatkova hodnota
Stav k 1.1.2018 0 13 403 0 0 0 ¢ 13 403
Stavk 31.12.2018 0 8§ 529 0 8528
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Informacie za predchadzajiice udtovne cbdabhie su uvedené v nasiedujice] tabulke:

Aktivované Poskytnuté
naklady Ocenitelné Obstaravany preddavky

Dihodoby nehmotny majetok na vyvoj Softvér préva Goodwill Ostatny DNM DNM na DNM Spolu
Prvetné ocenenie
Stav k 1.1.2017 0 0 0 0 0 0 0 0
Prirastky ¢ 12713 0 c 0 0 0 12713
Ubytky 0 0 0 0 0 0 0 0
Presuny 0 1908 0 0 0 0 G 1908
Stav k 31.12.2017 0 14 621 1 0 0 0 0 14 621
Opréavky
Stav k 1.1.2017 0 0 0 0 0 0 0 0
Prirastky 0 1218 G 2 0 0 0 1218
Ubytky 0 0 0 0 0 0 0 0
Presuny 0 0 0 0 0 0 0 8]
Stav k 31.12.2017 0 1218 0 0 0 0 0 1218
Opravné poloZky
Stav k 1.1.2017 0 0 0 o 0 0 0 ]
Prirastky 0 0 0 o 0 0 0 0
Uoytky 0 c 0 0 0 0 ¢ 0
Presuny 0 c 0 0 0 0 0 0
Stav k 31.12.2017 0 0 0 0 0 ] 0 0
Zostatkova hodnota
Stav k 1.1.2017 g 0 0 Y 0 0 0
Stav k 31.12.2017 0 13 403 0 0 0 0 0 13 403

V priebeht roku 2017 spolognost presunula ddribovy softvér vsume 1908 EUR zobstaravaného dihodobého hmotného majetku do softvéru.
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2,

Dlhodoby hmotny majetok

Prehiad pohybu dihodobého hmotného majetku za beiné tctovné obdobie je uvedeny nizsie:

Samostatné
hnutel'né veci
a stibory Pestovatefské Zakladné Poskytnuté
Dihodoby hmotny hnutelnych celky trvalych  stado a tainé Obstaravany  preddavky na
majetok Pozemky Stavby veci porastov zvieratad Ostatny DHM DHM HM Spolu
Prvoiné ocenenie
Stav k 1.1.2018 0 33 029 968 30 524 086 (¢ 1] 0 243 899 0 63 802 953
Prirastky 0 161 317 1268 248 0 0 0 267 984 0 1697 550
Ubytky 0 8373 1019 442 0 o] 0 0 0 1027 815
Presuny 0 15 074 205 575 0 0 0 -220 648 0 0
Stav k 31.12.2018 0 33197 986 30 978 468 ] 0 0 296 234 0 64 472 688
Opravky
Stav k 1.1.2018 0 9353701 22 957 469 0 ] 0 0 0 32311170
Prirastky o 1381848 1 506 001 0 0 ¢ G 0 2 887 84¢
Ubytky 0 1831 933 400 0 0 C o 0 ©35 231
Presuny 0 0 8] 0 0 0 G ¢ 0
Stav k 31.12.2018 0 10733718 23 530 070 0 0 0 0 0 34 263 788
Opravna polozky
Stav k 1.1.2018 o 0 0 0 0 0 0 0 0
Prirastky 0 0 G 0 0 0 0 0 0
Ubytky 0 0 G 0 0 0 0 0 0
Presuny 0 0 0 0 0 0 0 0 0
Stav k 31.12.2018 0 0 0 0 0 0 0 0 0
Zostatkova hodnota
Stav k 1.1.2018 0 23 676 267 7 566 817 Y 0 248 899 0 31491783
Stav k 31.12.2018 22 464 268 7 448 398 0 296 234 30 208 900
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Informéacie za predchadzajiice G&tovné obdobie st uvedené v nasiedujlcej tabulke:

Samostatné
hnutelné veci
a subory Pestovatel'ské Zakladné Poskytnuté
Dlhodohy hmotny hnutelnych celky trvalych  stado a taZné Obstardvany  preddavky na
majetok Pozemky Stavby veci porastov zvierata Qstatny DHM DHM HM Spolu
Prvotné ocenenia
Stav k 1.1.2017 0 32 852 395 29 149 505 0 0 0 316773 0 62 118 673
Privastky 0 373956 1168 560 0 G 0 204 023 0 1746 539
Ubyiky 0 0 60 351 0 0 0 0 0 60 351
Presuny 0 3817 266 372 0 0 0 -271 897 0 -1808
Stav k 31.12.2017 0 33029 968 30 524 086 0 0 0 248 899 1 63 802 853
Qpravky
Stav k 1.1.2017 0 7 991092 21704 833 0 0 0 o v 29 695 925
Prirastky 0 1362 609 1310 460 0 0 0 0 o 2673089
Ubytky ] 0 57 824 0 ¢ 0 ] ] 57 824
Presuny 0 0 C 0 0 0 0 0 0
Stav k 31.12.2017 0 9353701 22 957 469 0 0 ¢ s 0 32 311170
Opravné poloZky
Stav k 1.1.2017 b v 0 0 0 G 0 0 0
Prirastky 0 0 0 0 0 o 0 0 ¢
Ubytky ] 0 0 0 0 0 0 o 0
Presuny 0 0 0 8] 0 0 0 0 0
Stav k 31.12.2017 0 0 0 0 o 0 0 0 0
Zostatkova hodnota
Stav k 1.1.2017 0 24 661 303 7 444 672 0 0 316773 0 32422748
Stav k 31.12.2017 0 23 676 267 7 566 617 0 0 248 899 0 31491783

Dihodoby hmotny majetok je poisteny pre pripad $kod ohfiom, vodou, Zivelnymi pohromami a padom lietadla. Dihodoby hnutefny majetok je poisteny pre pripad
5k640 kradezou viamanim a lipeZou. Budovy st poistené do vysky 33,66 mil. EUR, stroje a pristroje do 31 ,204 mil. EUR, nabytok a pevné vybavenie budovy do
1 mil. EUR, kancelarska technika do 902 tis. EUR. (2017: budavy do vydky 33,04 mil. EUR, stroje a pristroje do 30,839 mil. EUR, n&bytok a pevné vybavenie

budovy do 1 mil. EUR, kancelarska technika do 897 tis. EUR).

Na dlhodoby hmotny majetok nie je zriadené zaloZné pravo, ani nie je obmedzené pravo Spolognosti s nim nakladat.
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3.

Zasoby

Spolognost netvorila apravné polozky k zasobam.

Na zasoby nie je zriadené zaloZné pravo, ani nie je obmedzené pravo SpoloZnosti s nimi nakladat.
Zasoby st poistené pre pripad poskodenia ohrfiom, vodou, Zivelnymi pohromami, padom lietadla,
kradeZou vlamanim a lopezou. Material je poisteny do vy$ky 3,20 mil. EUR, nedokonéena vyroba do

vygky 945 tis. EUR a vyrabky do vysky 10,259 mil. EUR. (2017: material poisteny do vysky 2,85
mil. EUR, nedokonéena vyroba do vysky 722 tis. EUR a vyrobky do vysky 12,347 mil. EUR).

Pohladavky

Potas besného a ani v ramci predchadzajliiceho U¢tovného obdobia neboli tvarené opravné poloZky k

pahladavkam.,

Vekova &truktGra kratkodobych pohladavok Spolognosti k31. decembru 2018 je uvedena
v nasledujuce] tabulke:
V lehote Po lehote Pohtadavky
Nazov polozky splatnosti splatnosti spolu

Kratkodobé pohladavky z obchodného styku, z toho: 7731455 17 155 7 748 610
Pohladavky vodi prepojenym uétovnym jednotkam 7685272 0 7685272
Fohradévky v ramci podielovej GEasti okrem pohladavok voti prepojenym

uétovnym jednotkam 0 0 0
Ostatné pohfadavky z obchodného styku 45 183 17 155 £3 338
Ostatné kratkodobé pohfadavky, z toho: 5723177 0 5723177
Cista hodnota zékazky 0 0 0
Pohladavky vodi prepojenym uétovnym jednotkam 5722 560 0 5722 560
Pohladavky v ramci podielovej Uéasti okrem pohladavok vodi prepojenym

uélovnym jednotkam 0 G G
Pohladavky vodi spoloénikom, &lenem a zdruZeniu 4} G 0
Socidlne poistenie 0 0 0
Danové pohladavky a dotécie 0 0 0
Pohladavky z derivatovych operacii 0 0 0
iné pohfadavky 517 9] 617
Kratkodobé pohfadavky spolu 13 454 632 17 155 13 471 787
Informéacie za predchadzajlce U¢tovné obdobie st uvedené v nasledujlcej tabulke:

V lehote Po lehote Pohladavky
Nazov polozky splatnosti splathosti spolu

Kratkodobé pohladavky z obchodného styku, z toho: 6 233 767 7740 6 241 507
Pohladavky vodi prepojenym u&tovnym jednotkam 6 183 7656 o} 6 183 766
Pohladdvky v ramei podielovej GEasti okrem pohladévok voii prepojenym
ugtovnym iednotkam 0 0 G
Ostatné pohladavky z cbchodného styku 50 001 7740 57 741
Ostatné kratkodobé pohladavky, z toho: 11 875 777 0 11875 777
Cista hodnota zakazky 0 0 0
Pohladavky vodi prepojenym Uciovnym jednotkam 11 509 091 0 11 595 091
Pohladavky v ramai podielove] (&asti okrem pohladavok vodi prepojenym

Uétovnym jednotkam ¢ 0 0
Pohladavky vodi spolodnikom, Elenom a zdruzeniu 0 0 0
Socialne poistenie 0 0 0
Danové pohfadavky a dotacls 0 0 0
Pohladavky z derivatovych operaci 0 0 0
Iné pohladavky 276 686 0 276 686
Kritkodobé pohladavky spolu 18 109 544 7740 18 117 284
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5. Poskytnuté pézicky

Suma istiny v prisiusnej

Urok mene Suma istiny v mene EUR
p-a.v BPatum k k k k
Nazov polozky Mena % splatnosti  31.12.2018  31.12.2017  31.12.2018 _ 31.12.2017
Dihodobé pozicky, z
toho: X X X X X 0 0
0 0 0 0
Kratkodohé pézicky, z
toho!: X X X X X 5722560 11 589 091
VELUX A/S EUR 080% 31.12.2017 0 11599091 0 11599 091
VELUX A/S EUR 0,25% 31.12.2018 5722 560 0 5722 560 0
Spolu X X X X X 5722560 11599091

Kratkodobé poskytnuté péZicky pre VELUX A/S predstavuje zostatok in-house bankingového Gétu VIE -
VELUX A/S internal bank, ktory je sti¢astou skupinového cash-poolu v ramci Velux Group.

6. Finanéné ucty

Finan&nymi Gétami moze Spolognost volne disponovat. Hodnota finanéneho (&tu ku koncu Gétovneho
obdobia bola vo vy$ke 248 161 EUR.

7. Casové rozlisenie

Jednotlivé poloZky &asového rozlisenia su uvedené v nasledujlcej tabulke:

Stavk Stav k
Opis polozky €asového rozliSenia 31.12.2018 31.12.2017
Prifmy buducich cbdobi kratkodobé, z toho: 155 418 0
Nevyfakturované tovary 155 418 0
Spolu 155 418 0
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V.

1.

PASIVA

Viastné imanie

Informécie o pohyboch vo viastnom imani a iné dodatogné informacie o viastnom imani Spolegnosti st
uvedeneé v poznamkach v éasti Xt na strane 35.

Socialny fond

Tvorba a Gerpanie socialnehe fondu v priebehu ugtovného obdobia sti uvedené v nasledujuce] tabulke:

Nazov polozky

2018

2017

Zatiatocny stav socialneho fondu

Tvorba socialneho fondu na tarchu nakladov
Tvorba socialneho fondu zo zisku

Ostatna tvorba socidlneho fondu

Tvorba socialneho fondu spolu

Cerpanie socialneho fondu
Koneény zostatok socialneho fondu

Odlozeny dafiovy zavéazok

o
32 562
0
0

Y
29 497
0
0

32 562

29 497

32 562

25 497

informacie o vypotte odioZeného dariového zaviazku a iné dopliujuce informéacie k odloZenej dani su
uvedené v poznamkach v gasti Vill bod 7 na strane 31.

Zavazky

Struktira zévazkov podia zostatkovej doby splatnosti kK 31, decembru 2018

Nazov poloZky

Zavizky so zostatkovou dobou Zavidzky
splatnosti

viac ako
pat rokov

jeden rok

az pat
rokov

po lehote
splatnosti

do jedného roka

Spolu
zavazky

Dihodobé zavizky z obchodného styku, z
toho:

Zavazky vodi prepojenym Uétovnym jednot-
kam

Zavazky v ramci podielove]j ucastt okrem zé-
vizkov vodi prepojenym Gétovnym jednotkam
Ostatné zavézky z obchodného styku
Ostatné dlihodobé zavizky, z toho:

Cista hodnota zakazky

Zavazky vodi prepojenym G&tovaym jednot-
kam

Zavazky v ramci podielovej (i¢asti okrem za-
vazkov vodi prepojenym uctovnym jednotkam
Ostatné dlhodobe zévazky

Dihedobo prijaté preddavky

Dihodobé zmenky na thradu

Vydaneé dlhopisy

Zavizky zo socidlneho fondu

Iné dlhodobé zavézky

Dlhodobé zavazky z derivatovych operacii

OdloZeny dafovy z&vazok
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Kratkodobé zaviizky z obchodného styku,

z toho: o 0 6180016 76 624 6 256 640
Zavizky vodi prepojenym Udtovnym jednot-
kam 0 0 2580669 0 2580669
Zavazky v ramct podielovej G¢asti okrem
zévéarkov voti prepojenym Gdtovnym jednot-
kam 0 Q ¢ 0 0
Ostainé zavazky z obchodného styku 0 0 3599347 76624 3675971
Ostatné kratkodohé zavizky, z toho: 0 0 2083937 0 2093937
Cista hodnota zakazky 0 0 0 0 0
Zavazky vodi prepojenym uétovaym jednot-
kam 0 0 0 ¢ 0
Zavazky v ramci podielovej Gcasti okrem
zavazkov vodi prepojenym uétovnym jednot-
kam 0 0 0 0 0
Zavazky vodi spolodnikom a zdruZeniu 0 0 0 0 0
Zavazky voti zamestnancom 0 0 442 811 0 442 811
Zavazky zo sccidlneho poistenia 0 0 293 256 0 293 256
Dafové zavazky a dotacie 0 0 1357 870 0 1357870
Zévazky z derivatovych operacii 0 0 0 0 0
Ing zavazky 0 0 0 0 0
Kratkodobé zavizky spolu 0 0 8273953 76 624 8 350 577
Informacie za predchadzajuce uétovné obdobie st uvedené v nasledujucej tabulke:
Zavazky so zostatkovou dobou
splatnosti
jeden rok Zavazky
viac ako az pat do jedné- polehote  Spolu
Nazov polozky pat rokov rokov ho roka splatnosti  zavizky
Dlhodobé zaviazky z obchodného stykuy,
z toho: Q 0 0 0 0
Zavazky vodi prepojenym Gctovnym jednot-
kam 0 0 0 0 0
Zavizky v rémcei podielovej U¢asti okrem
zavazkov vodi prepojenym Gdtovnym jed-
notkam 0 0 0 0 0
Ostatné zavazky z abchodného styku 0 0 0 0 0
Ostatné dihodobé zavizky, z toho: 961814 8000000 0 0 8961814
Cista hodnota zakazky 0 0 0 0 0
Zavézky vodi prepojenym tctovnym jednot-
kam 0 8000000 0 0 8000000
Zéavazky v radmei podielovej u&asti ckrem
zavézkov vodi prepojenym dtovnym jed-
notkam 0 0 0 0 0
Ostatné dihodobé zavazky 0 0 0 0 0
DIhodobo prijaté preddavky 0 0 0 0 0
Dihodobé zmenky na Uhradu 0 0 0 0 0
Vydané dlhopisy 0 0 0 0 0
Zavézky zo socidineho fondu 0 0 0 0 0
Iné dihodohé zavazky 0 o 0 e 0
Dihodobé zavézky z derivatovych operacii 0 o 0 o 0
OdloZzeny dafiovy zavézok 961 814 0 0 0 961 814
Plhodohé zavazky spolu 961 814 8 000 000 0 0 8961814
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Kratkodobé zavizky z obchodného styku,
z toho: 0 0 6585278 95036 6680314
Zavazky vodi prepojenym Uetovnym jednot-
kam 0 0 2769618 0 2789618
Zavazky v ramci podielovej Gdasti okrem
zavazkov vodi prepojenym Gctovaym jednot-
kam 0 0 0 0 ¢
Ostatné zdvidzky z obchedného styku 0 0 38158660 95036 3910696
Ostatné kratkodobé zavazky, z toho: 0 0 1 906 889 0 1906 889
Cista hodnota zakazky 0 0 0 0 0
Zavizky vodi prepojenym Uétovnym jednot-
kam 0 0 0 0 0
Zavdzky v ramci podielovej u¢asti okrem
zavazkov vodi prepojenym Uétovnym jednot-
kam b 0 0 0 0
Zavazky voti spoloénikom a zdruzeniu 0 ¢ 0 0 v
Zavazky voli zamesthancom 0 0 412 611 0 412 811
Zavazky zo socialneho poistenia 0 0 268 612 0 268 612
Dafové zavazky a dotacie 0 0 1225666 0 1225666
Zavazky z derivatovych operacii 0 0 0 0 0
Iné zavazky 0 0 0 o 0
Kratkodobé zavizky spolu 0 0 8492167 95036 8537 203
5. Rezervy
Prehlad pohybu rezerv za rok 2018 je uvedeny v nasledujucej tabulke:
Stav k Stav k
Nazov polozky 1.1.2018 Tvorba Pouzitie ZruSenie  31.12.2018
Dthodobé rezervy, z toho: 0 ¢ 0 0 0
Zakonné dihodobé rezervy, z toho: 0 0 G 0 0
0} 0 0 0 0
Ostatné dihodobé rezervy, z toha: 0 0 ¢ 0 0
. 0 o 0 0 0
Kratkodobé rezervy, z toho: 515124 615 224 515124 0 515 224
Zakonné kratikodobé rezervy, z foho: 224121 159 395 224 121 ¢ 169 395
Rezerva na nevyZerpané dovolenky vratane
socialnych odvodov 224 121 159 305 224 121 0 159 395
Ostatné kratkodobé rezervy, z toho: 281 003 355 829 291 003 0 355 829
Rezerva na banusy 259 503 295 497 256 503 0 295 497
Ostatné 31 500 60 332 31 500 0 60 332
Rezervy spolu 516 124 515 224 515 124 0 515 224
Informacie za predchadzajuce Uctovné obdobie st uvedené v nasledujucej tabulke:
Stav k Stav k
Nazov polozky 1.1.2017 Tvorba Pouzitie Zrusenie  31.12.2017
Dihodobé rezervy, z toho: 0 0 0 0 0
Zakonné dihodobé rezervy, z toho: 0 0 0 G 0
0 0 0 0 0
Ostatné dihodobé rezervy, z toho: 0 0 0 o 0
0 0 0 0 0
Kratkodobé rezervy, z toho: 481 962 515 124 481 962 0 515124
Z&konné krétkadobé rezervy, z toho: 173 265 224 121 173 265 0 224 121
Rezerva na nevyderpané dovolenky vratana
socialnych odvodov 173 265 224 121 173 265 0 224 124
Ostatne kratkodobé rezervy, z toho! 308 697 291 003 308 687 0 291 003
Rezerva na bonusy 250934 259 503 250 934 o 259 503
Ostatné 57 763 31 500 57 763 0 31 500
Rezervy spolu 481 962 515 124 481 962 G 515 124
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6.

V1.

Prijaté poZicky

Suma istiny v prislusnej

Urok mene Suma istiny v mene EUR
Me- p.a.v Datum k k k k

Nazov polozky na % splatnosti  31.12.2018  31.12.2017 _ 31.12.2018  31.12.2017
Dlhodobé pbdzicky, z
toho: 0 8 000 600
VELUX A/S EUR 3,79% 31.12.2020 0 § 000 000 0 8 000 000
Kratkodohé pdzicky. z
toho: 0 0 0 0
Dihodobé finanéné
vypomoci, z toho: 0 ¢ 0 0
Kratkodobé finanéné
vypomoci, z toho: 0 4] 0 0
Spolu 0 2 000 000

Dihodoba pbZitka od materske] spolocnosti VELUX A/S predstavuje dlhodoby UGver vo vyske
8 mil. EUR. Urokova sadzba je stanovena ako 0,335% SWAP droku + 3,45% marza, pri¢om sa stanovil
roény prepodet Urokovej sadzby. Uver bol v pinej vy3ke splateny 31. augusta 2018.

Casové rozlienie

Struktura dasového roziigenia je uvedena v nasledujice] tabulke:

Stavk Stav k
Nazov polozky 31.12.2018 3i.12.2017
Vydavky budicich obdobi kritkodobé, z toho: 1029 0
Stravneé listky 1029 0
Spolu 1029 0

INFORMAGIE, KTORE DOPLNUJU A VYSVETLUJO POLOZKY VYKAZU ZISKOV A STRAT

Cisty obrat

Informacie o &truktire distého obratu Spoloénosti st uvedené v nasledujlce tabulke:

Nazov polozky 2018 2017
Trzby za vlastné vykony a tovar, z toho: 98 991 109 90 904 051
Trzby za viastné vyrobky 97 829 129 89 998 897
Trzby z predaja slufieb 1161980 805 154
Trzby za tovar 0 0
Vynosy zo z&kazky 0 0
Vynosy z nehnutelnosti na predaj o 0
Iné vynosy stivisiace s beznou &innostou 0 Q
Cisty obrat celkom 98 991 109 90 904 051
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Vil. VYNOSY
2. Trzby za vlasiné vykony a tovar

Triby za vlastné vykony atovar podia jednotlivich segmentov, tj. podla typov vyrobkov, tovarov,
slu¥ieb ainych éinnosti Spolo&nosti, apodia hlavnych geografickych oblasti odbytu si uvedené
v nasledujlcej tabutke:

Stresné okné Stresné okna Stresné okna
GGU FRS HW Ostatné Spolu
Oblast’ odbytu 2018 2018 2018 2018 2018
Slovensko 53 281 424 26 536 380 8 987 090 10 186 215 98 991 108
Spolu 53 281 424 26 536 380 8 987 090 10 186 215 98 991 109

Informacie za predchadzajlce Uétovné obdobie s uvedené v nasledujlce] tabulke:

Stresdné okna Stresné okna Stresné okna
GGU FRW HW Ostatné Spolu
Oblast’ odbytu 2017 2017 2017 2017 2017
Slovensko 47 301 362 25178 317 8 583 887 9 830 485 90 904 051
Spolu 47 301 362 25179 317 8 583 887 9 839 485 90 904 051

Stutastou Ostatng sU aj upravy transferovych cien scelkovym dopadom na wvynesy vo vyske
1 443 000 EUR, ktoré sa tykaju aj trzieb z predaja streSnych okien.

Zmena stavu zasob vlastnej vyroby

Zmena stavu zdsob vlastne] vyroby vo vykaze ziskov a strat predstavuje zvySenie vo vyske 41 726
EUR. Vychadzajlc zo stvahovych poloziek dosahuje zvySenie vysku 41 726 EUR, ako je to uvedene
v nasledujlcej tabulke:

Zmena stavu vnutroor-

Stav k Stav k Stav k ganizaénych zasob
Nazov polozky 31.12.2018  31.12.2017 1.1.2017 2018 2017

Nedokonéend vyroba a polctovary

vliastne] vyroby 430 397 447 875 454 266 -17 478 -6 391
Vyrobky 387 086 327 882 172 859 59 204 155 023
Zvierata 0 0 0D . G 0
Spolu 817 483 715 757 627 125 41726 148 632
Manka a Skody X X X 0 0
Reprezentatné X X X 0 0
Dary X X x 0 0
iné X X X 0 0

Zmena stavu vnitroorganizaénych
zasob vo vykaze ziskov a strat X X X 41726 148 632
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Ostatné vynosy z hospodarskej a finanénej Cinnosti

Informécie o vynosoch pri aktivacii nakladov a o vynosoch z hospodarskej &innosti a finandnej Cinnost

sU uvedeneé niZsie:

Nézov poloZzky 2018 2017
Vyznamné polozky pri aktivacii nakladov, z toho: 4 0
Dlhodoby hmotny majetok vytvareny vlastnou &innostou 0 0
Ostatné vyznamné polozky vynosov z hospodarskej &innosti, z toho: 989 855 955 373
Predaj majetku 54 497 6 450
Predaj materiaiu 739 676 760 475
Vynosy z predaja odpadu z vyroby 180 980 179 390
Ostatné 14 702 9058
Finanéné vynosy, z toho: 14 364 12 802
Kurzové zisky, z toho: 14 364 12 902
kurzové zisky ku dilu, ku ktorému sa zostavuje Gétovna zavierka 0 0
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VIli. NAKLADY
5. Naklady z hospodarskej a finanénej ¢innosti
Prehlad nakladov Spoloénosti z hospodarskej a finanénej ¢innosti okrem osobnym nakladov je uvedeny
v nasledujicej tabulke:
Nézov polozky 2018 2017
Naklady za poskytnuté sluzby, z toho: 1926 014 1863 853
Néklady vodi auditorovi, auditorskej spofodnosti, z foho: 1393171 13 543
naklady za overenie individualnej G&tovnej zavierky 6 966 6772
iné uistovacie auditorské sluzby 6 965 6771
Ostaing vyznamné poloZky nakiadov za poskytnuté stuzby, z foho: 1912084 1850 310
Naklady na telekomunikacné sluzby 54 772 50 331
Opravy a udrziavanie 369 534 354 033
Cestovné nakiady 174 215 94 692
Nakiady na reprezentaciu 174 514 167 249
Prenajom prisirojov a zariadeni 259 058 281585
Vzdelavanie zamestnancov 64 057 67 776
Prendjom dopravnych prostriedkov 92 580 71 549
Upratovacie sluzby 111 367 118 897
StraZna sluzba 124 134 101 177
Prenajom ostatné 13770 18 188
Udrzba 122 £83 139773
IT 113 241 108 951
Ostatné 238 258 277 999
Ostatné vyznamné poloZky nakladov z hospodarskej ¢innosti, z toho: 1087 891 1064 331
Predaj majetku 53 799 0
Predaj materialu 701 614 727 716
Manka a Skody 97 401 149 621
Poistenie majetku 26 084 26 254
Naklady na odstranenie odpadu 92 529 95 041
Ostainé 116 464 62 699
Finanéné naklady, z toho: 219 243 350 139
Kurzové straty, z toho: 12 991 40 404
kurzové straty ku ditu, ku ktorému sa zostavuje Gctovna zévierka 0 24
Ostatné vyznamné polazZky financnych nakladov, z foho! 206 252 309 735
Urckové naklady - 1C 202 394 303 301
Bankové poplatky 3370 6312
Bankové poplatky - IC 488 122
6. Osobné naklady
Prehlad osobnych nakladov Spoloénosti je uvedeny v nasledujice] tabulke:
Nazov polozky 2018 2017
Osobné naklady, z toho: 9 669 523 8 842 976
Mzdy 6 768 730 6222737
Ostatné naklady na zavisll ginnost’ 126 127 118 986
Socialne peistenie 1696 063 1516 272
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Zdravotné poisienie 6584 917 618 219
Nemocenské 39 101 32017
Pracovné oblecenie 185 998 168 920
Strava 168 586 165 824

7. Dane
Informécie o dotasnych rozdieloch a vypolte odloZenej dane:

Zadctovana Zadactované
Stavk do vlastného do vykazu Stavk

Nazov poloZky 31.12.2017 imania ziskov a strat 31.12.2018
Dihodoby majetok -4 940 132 0 -G24 527 -5 864 659
Zasoby 0 0 0 ¢
Pohladavky ¢ 0 0 0
Rezervy 291 003 0 64 825 355828
Danové straly 0 o 0 0
NevyuZité dafové odpodty 0 0 0 0
Iné 69 061 0 -19 504 49 557
Spolu -4 580 068 0 -879 206 -5 459 274
Sadzba dane z prijmov { v %) 21% 21% 21% 21%
OdloZena dafova pohladavka (+)/dafovy
zavizok (-} vypocitany -961 814 0 -184 633 -1 146 448
Vplyv zmeny sadzby dane 0
Celkova odloZena danova pohladavka (+)
dafiovy zavizok (-) po zmene sadzby -961 814 -184 633 -1 146 448
Odlozena dariova pohladavka zadétovana 0 0 0
Odlozeny danovy zavizok 961 814 184 633 1146 448
Dopliujice informéacie o odloZene] dani:

Stav k Stav k
Nazov poloiky 31.12.2018 31.12.2017

Suma odlozenej dafovej pohladavky tykajlca sa umorenia dafove] straty,
nevyuzitych dafiovych odpottov a inych narckov, ake aj dogasnych rozdie-
lov predchadzajicich G&tovnych obdobi, ku ktorym sa v predchadzajiicich G¢-
tovnych obdobiach odlozena daiovd pohfadévka netctovala 0 0
Suma odlozeného dafiového zavazku, ktory vznikol z dovodu netidtovania tej
¢ast odlozene] dafiovej pohladavky v heZnom détovrom obdobl, o kiore
sa Uétovalo v predchadzajicich Gétavnych obdobiach 0 0
Suma neupiatneného umaerenia dafiovej straty, nevyuZitych danovych odpec-
tov a inych narokov a odpotitatelnych dodasnych rozdielov, ku kterym nebo-
la étovana odloZena daftova pohladavka 0 0
Suma odlozensj dani z prijmov, ktora sa vztahuje na poloZky Uctované priamo
na UGty vlastného imania bez u&tovania na Gty nakiadov a vynosov 0 0
Suma odloZenej datiove pohiadavky Udtovanej ako naklad alebo vi-
nos vyplyvajica zo zmeny sadzby dane z prijmov 0 0
Suma odloZeného dafového zavazku tétovaného ako néklad atebo vy-
nos vypiyvajlci zo zmeny sadzhy dane z prijmov 0 G
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QdsuUhiasenie vztahu medzi splatnou danou z prijmov, cdloZenou dafiou z prijmov a vysledkom
hospodérenia pred zdanenim je uvedené v nasledujuce] tabulke:

2018 2017

Nézov polozky Zaklad dane Dafi Danv %  Ziklad dane Dari Dan v %
Vystedok hospodare-
nia pred zdanenim,
z toho: 3300372 3190 631
teoreticka dan 694 968 21% 670 033 21%
Danovo neuznané nakiady 715758 150 309 682772 143 382
Vynosy nepodliehajice dani -1249758 -262 449 -1 611803 -338479
Vplyv nevykézanej odloze-
negj dafovej pohfadéavky 0 0 0 0
Umorenie dafiove; straty 0 0 0 0
Zmena sadzby dane G 0 0 0
ing 0 0 0 0
Spolu 582 828 17,61% 474 936 14,89%
Splatna dart z prijmov 582 828 17,61% 474 936 14,89%
QdloZena daf z prijmov 184 633 5,58% 258 612 8,11%

Celkova dan z prijmov 767 461 23,18% 733 548 22,%9%
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IX. INFORMACIE O INYCH AKTIVACH A INYCH PASIVACH
1. Skutoénosti sledované na podstvahovych Gétoch
Potas befného Gdétovného obdobia si Spolofnost prenajimala vysokozdviZzne voziky, kancelarske
zariadenia (pogitate) a auta.
Predpokladana buddica suma platieb za prendjom vysckozdviznych vozikov do konca platnosti zmluvy
o prendjme je vo vyske 743 751 EUR (2017: 674 421 EUR).
Predpokladana budica suma platieb za prendjom potitaSov do konca platnosti zmiuvy o prendjme je vo
vyske 56 235 EUR (2017: 78 034 EUR).
Predpokiadana budlca suma platieb za prenajom aut do konca platnosti zmluvy o prenajme je vo vyske
155 691 EUR (2017: N/A).
X. UDALOSTI, KTORE NASTALI PO DNI, KU KTOREMU SA ZOSTAVUJE UCTOVNA ZAVIERKA

Po 31. decembri 2018 do dha zostavenia (&tovne] zavierky nenastali take udalosti, kfere by si
vyZadovali zverejnenie alebo vykazanie v GiCtovnej zavierke za rok 2018.
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1.

2.

TRANSAKCIE SO SPRIAZNENYMI STRANAMI

Transakcie medzi Spoloénostou a spriaznenymi osobami

Stav k Stav k
Charakteristika transakcie Spriaznena osoha 31.12.2018 31.12.2017

Subjekt, kiory v G&tovne] jednotke vykonava

Nakup majetku rezhodujuci vplyv 390 567 12 798
Subjekt, ktory v Uétovne] jednotke vykonava

Predaj majetku rozhodujlici vplyv 54 497 0
Subjekt, ktory v GStovne] jednotke vykonava

Nakup zasob rozhodujuci vplyv 43 455 045 40 493 494
Subjeki, ktory v Ugtovnej jednotke vykonava

Predaj zasob rozhodujuci vplyv 98 568 805 90 759 372
Subjekt, ktory v Uctovnej jednotke vykonava

Nakup sluzieb rozhodujdci vplyy 76134 68 683
Ostatné spriaznené strany 2104 911
Subjekt, ktory v Uétovne] jednotke vykonava

Predaj sluzieb rozhodujlci vplyv 1161980 868 066
Subjekt, ktory v Gétovne] jednotke vykonava

Nakladové Uroky rozhodujici vplyv 202 394 303 301
Subjekt, ktory v G&tovne] jednotke vykonava

Bankové poplatky rozhodujdci vpiyv 488 122

Stavk Stavk
Spriaznena osoba 31.12.2018 31.12.2017

Subjekt, ktory v Gétovnej jednotke vykonava

Zavazky z obchodného styku rozhodujuci vplyv 2 537 393 2769618
Ostatnée spriaznené strany 778 o

Pohfadavky z obchodneho Subjekt, ktory v (étovne] jednotke vykonava

styku rozhodujuci vplyv 7 840680 6 183 766
Subjekt, ktory v G&tovnej jednotke vykonava

Poskytnuté pozicky rozhedujact vplyv 5722 560 11 599 091
Subjekt, ktory v Gétovngj jednotke vykonava

Prijaté pozicky rozhodujtci vplyv 0 8 000 000

Organom Spotoénostt neplynu Ziadne prijmy a vyhody za vykon ich funkcie.

Prijmy a vyhody ¢lenov $tatutarneho organu, dozorného organu a iného organu
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OSTATNE INFORMACIE

Spolognosti nebolo udelené vyluéné pravo alebo osobitné pravo poskytovat sluzby vo verejnom zauj-
me.

Na spolotnost sa rovnako nevztahuje § 23d ods. 6 zékona o Uttovnictve.
PREHLAD POHYBOV VLASTNEHO IMANIA
Viastné imanie

Prehtad pohybu vlastného imania v priebehu bezného a predchadzajiceho Getovneho obdobia je
uvedeny v nasledujticich tabulkach:

Stav k Stav k

Polozka vlastného imania 1.1.2018 Prirastky  Ubytky Presuny 31.12.2018
Zakiadné imanie 23 285 535 0 o 0 23285535
Ostatné kapitalové fondy 3000000 0 ] 0 3000000
Zakonny rezervny fond a nedelitelny fond 432 697 0 0 122 854 555 551
Nerozdeleny zisk minulych rokov 8§ 221086 0 0 2334228 10555315
Neuhradena strata minulych rokov -1 441004 0 0 0 -1441004
Vysledok hospedéarenia beZneho télovného
obdobia 2457083 2541911 0 -2457083 254191
Vlastné imanie spolu 35 955 397 2541911 0 0 38497 308

Stav k Stav k

Polo#ka viastného imania 1.1.2017 Prirastky  Ubytky Presuny  31.12.2017
Zakladné imanie 23285535 0 0 0 23285535
Ostatné kapitélové fondy 3000000 0 0 G 3000000
Zakonny rezervny fond a nedelitetny fond 325045 0 0 107 652 432 697
Nerozdeleny zisk minulych rokov 6175 693 0 0 2045393 8221086
Neunhradena sirata minulych rokov -1 441 004 0 0 0 -1441004
Vysledok hospodarenia bezného uétovného
obdobia 2153045 2457083 0 -2153045 2457 083
Viastné imanie spolu 33 498 314 2 457 083 0 0 35955397

Spolognost nevytvérala prispevky do kapitalového fondu podla §123 ods. 2 a §217a Obchodneho
zakonnika v zneni neskordich predpisov.

Rozdelenie zisku za predchadzajici rok 2017
Valné zhromagdenie rozhodlo o rozdeleni t¢tovného zisku vo vySke 2 457 083 EUR za rok 2017

nasledovne: Suma 122 854 FEUR tvori pridel do zakonného rezervného fondu a suma 2 334 228 EUR
bola prettovana na Gdet nerozdetenych ziskov z minulych obdobi.

Rozdelenie zisku za bezny rok 2018

Ku driu zostavenia Ogtovne] zavierky $tatutdmy organ zatial nenavrhol rozdelenie zisku za rok 2018,
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XIV. PREHLAD PENAZNYCH TOKOV
Na Gi¢ely uvadzania Uudajov v prehlade pefiaznych tokov sa rozumie:

a) pefaznymi prostriedkami pefiazna hotovost, ekvivalenty pefiaZnej hotovosti, peflazné
prostriedky na beznych G&toch v bankéch alebo pobotkach zahraniénych bank, kontokarentny
Utet a dast zostatku Uftu peniaze na ceste, ktory sa viaZe k prevodu medzi beZnym (étom a
pokladnicou alebo medzi dvoma bankovymi uctami,

b) ekvivalentmi pefiaZnej hotovosti kratkodoby finanény majetok, ktory je zamenitelny za vopred
zndmu sumu pefiaznych prostriedkov, pri ktorom nie je riziko vyraznej zmeny jeho hodnoty v
najplizéich troch mesiacoch ku diiu, ku ktorému sa zostavuje Uftovna zéavierka, napriklad
terminové vklady na bankovych GUétoch, kioré sd uloZené najviac na trojmesalni vypovedni
lehotu, likvidné cenné papiere uréené na obchodovanie, prioritné akcie obstarane uctovnou
jednotku, ktoré st splatné do troch mesiacov odo dfia, ku ktorému sa zostavuje uctovna
zavierka.

Spolo&nost zostavila prehfad pefiaznych tokov pomocou nepriamej metady:

Nazov poloZky 2018 2017
Vysledok hospodarenia pred zdanenim 3309372 3190 631
Upravy o nepefiaZné operécie:
Odpisy dihodobého majetku 2931507 2676 814
Odpis zasob 97 401 0
QOdpis pohladévky 0 0
Zmena stavu opravnej peloZky k dihodobému majetku 0 0
Zmena stavu opravnej poloZky k pohladavkam 0 0
Zmena stavu opravnej poloZky k zasobam 0 0
Zmena stavu rezerv 100 33 162
Urokové naklady (netio) 202 394 303 301
Strata / (zisk) z predaja dihodobého majetku -698 -6 450
Vynosy z dihodobého finanéného majetku 0 G
Ostatné polozky nezahrnuté do nepefiaZnych operacii 0 0
Zisk z prevadzky pred zmenou pracovného kapitalu 6 540 076 6 197 458
Zmena pracovného kapitalu:
Ubytok {prirastok) pohladavok z obchodného styku a Easového rozlienia -3 509 921 -6 213 870
Ubytok (prirastok) zasob -492 358 -847 879
{Ubytok) prirastok zavazkov a asového roziidenia -105 776 234 716
Iné 0 0
Prevadzkové peiiazné toky 2432021 -629 575

Nazov polozky 2018 2017

Pernazné toky z prevadzkovej ¢innosti

Prevadzkoveé pefiazné toky 2432021 -629 575
Zaplatené troky -202 394 -303 301
Prijaté Groky 0 0
Zaplatena da# z prijmov ~T12 648 79 850
Vypiatené dividendy 0 0
Priimy z mimoriadnych poloZiek 0 0
Ostatné polozky nezahrnuté do prevadzkovej innosti 0 5]

Cisté pefazné toky z prevadzkovej éinnosti 1516 979 -852 986
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Peinazné toky z investiénej Einnosti

Nakup dlhodobé&ho majetku -1 697 549 -1 759 252
Prijmy z predaja dihodobého majetku H4 487 6 450
Obstaranie finanénych investicii 0 0
Poskytnuté dihodobé pdZidky 0 0
Prijate dividendy 0 0
Cisté pefazné toky z investitnej ¢innosti -1 643 052 -1752 802

Penainé toky z finanénej ¢innosti

Prijmy zo zvy$enia zakladného imania a ostatnych kapitdiovych fondov 0 0
Prijmy / spiatky Uverov a pdZiciek ad bank 0 0
Prijmy / splatky poZigiek prijatych od spoloénosti v Skupine 0 0
Splatky dlihodobych zavazkov 0 o
Cisté pefiazné toky z finanénej éinnosti 0 0
Kurzové rozdiely k penaznym prostriedkom a ekvivalentom 0 0
Prirastky {iibytky} pefiaZnych prostriedkov a pefiaznych ekvivalentov 126 073 -2605788
Penazné prostriedky a periazné ekvivalenty na zadiatku roka 374 234 2980022

Pefiazné prostriedky a pefiazné ekvivalenty na konci roka 248 161 374 234
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Sprava nezavislého auditora

Spolo¢nikovi, dozornej rade a konatelovi spoloénosti Partizanske Building Components-SK s.r.0.:
Sprava z auditu uctovnej zavierky
Nazor

Uskutoenili sme audit Gétovne] zavierky spolo¢nosti Partizanske Building Components-SK s.r.o.
(,Spoloénost"), ktora obsahuje stvahu k 31. decembru 2018, vykaz ziskov a strat za rok konciaci sa
k uvedenému datumu, a poznamky, ktoré obsahuji sthrn vyznamnych Gétovnych zasad a uctovnych
metod.

Podla nasho nazoru, prilozena uétovna zavierka poskytuje pravdivy a verny obraz finanénej situacie
Spoloc¢nosti k 31. decembru 2018 a vysledku jej hospodarenia za rok konciaci sa k uvedenému datumu

podla zakona & 431/2002 Z.z. o Gétovnictve vzneni neskor$ich predpisov (dalej len ,zakon
o Uc¢tovnictve®).

Zaklad pre nazor

Audit sme wvykonali podla medzinarodnych auditorskych Standardov (International Standards on
Auditing, ,ISAs"). Nasa zodpovednost podfa tychto standardov je uvedena v odseku Zodpovednost
auditora za audit uctovnej zavierky. Od Spolo¢nosti sme nezavisli podfa ustanoveni zakona ¢. 423/2015
o $tatutarnom audite a o zmene a doplneni zakona &. 431/2002 Z. z. o Uctovnictve v zneni neskorsich
predpisov (dalej len ,zakon o Statutarnom audite”) tykajucich sa etiky, vratane Etického kodexu auditora,
relevantnych pre nas audit Uctovnej zavierky a splnili sme aj ostatné poZiadavky tychto ustanoveni
tykajucich sa etiky. Sme presvedéeni, Ze auditorské dékazy, ktore sme ziskali, poskytuju dostatocny a
vhodny zaklad pre nas nazor.

Zodpovednost Statutarneho orgdnu a 0séb poverenych spravovanim za uctovni zavierku

Statutarny organ je zodpovedny za zostavenie tejto Uctovnej zavierky tak, aby poskytovala pravdivy
averny obraz podla zakona o Uétovnictve a za tie interné kontroly, ktoré povaZuje za potrebné na
zostavenie udtovnej zavierky, ktora neobsahuje vyznamné nespravnosti, ¢i uz v ddsledku podvodu
alebo chyby.

Pri zostavovani uctovnej zavierky je Statutarny organ zodpovedny za zhodnotenie schopnosti
Spolo¢nosti nepretrzite pokracovat vo svojej cinnosti, za opisanie skutocnosti tykajlucich sa
nepretrzitého pokracovania v ¢innosti, ak je to potrebné, a za pouzitie predpokladu nepretrzitého
pokra¢ovania v ¢innosti v G¢tovnictve, ibaze by mal v imysle Spolo¢nost zlikvidovat alebo ukoncit' jej
¢innost', alebo by nemal int realistickll mozZnost' nez tak urobit.

Osoby poverené spravovanim su zodpovedné za dohlad nad procesom finanéného vykaznictva
Spolo¢nosti.

Zodpovednost auditora za audit Gctovnej zavierky

Nasou zodpovednostou je ziskat primerané uistenie, ¢i Uctovna zavierka ako celok neobsahuje
vyznamné nespravnosti, ¢i uz v dosledku podvodu alebo chyby, a vydat spravu auditora, vratane
nazoru. Primerané uistenie je uistenie vysokého stupiia, ale nie je zarukou toho, Ze audit vykonany
podla ISAs vzdy odhali vyznamné nespravnosti, ak také existuju. Nespravnosti mézu vzniknut
v dosledku podvodu alebo chyby aza vyznamné sa povazuju vtedy, ak by sa dalo odévodnene
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otakavat, ze jednotlivo alebo v stihrne by mohli ovplyvnit ekonomické rozhodnutia pouZzivatelov,
uskutoénené na zaklade tejto Uctovnej zavierky.

V ramci auditu uskutocneného podia ISAs, pogas celého auditu uplatiujeme odborny Usudok
a zachovavame profesionalny skepticizmus. Okrem toho:

e Identifikujeme a posudzujeme rizikd vyznamnej nespravnosti Gctovnej zavierky, &i uz
v désledku podvodu alebo chyby, navrhujeme a uskuto¢iiujeme auditorske postupy reagujlice
na tieto rizika a ziskavame auditorské dokazy, ktoré st dostatotné a vhodné na poskytnutie
zakladu pre na$ nazor. Riziko neodhalenia vyznamnej nespravnosti v dosledku podvodu je
vyssie ako toto riziko v dosledku chyby, pretoze podvod moze zahfiat tajni dohodu, falSovanie,
umyselné vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontroly.

e Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnut
auditorské postupy vhodné za danych okolnosti, ale nie za ucelom vyjadrenia nazoru na
efektivnost internych kontrol Spolo¢nosti.

e Hodnotime vhodnost' pouzitych Ggtovnych zasad a Gétovnych metod a primeranost Uctovnych
odhadov a uvedenie s nimi stivisiacich informacii, uskutoénené statutarnym organom.

e« Robime zaver otom, & &tatutarny organ vhodne v Gétovnictve pouZiva predpoklad
nepretrzitého pokragovania v ¢innosti a na zaklade ziskanych auditorskych doékazov zaver
o tom, & existuje vyznamna neistota v stvislosti s udalostami alebo okolnostami, ktoré by mohli
vyznamne spochybnit’ schopnost Spolo¢nosti nepretrzite pokracovat v ¢innosti. Ak dospejeme
k zaveru, ze vyznamna neistota existuje, sme povinni upozornit' v nasej sprave auditora na
stvisiace informacie uvedené v Gétovnej zavierke alebo, ak su tieto informacie nedostatotng,
modifikovat nas nazor. Nage zavery vychadzaju z auditorskych dokazov ziskanych do datumu
vydania nadej spravy auditora. Budlce udalosti alebo okolnosti v8ak mdzu spdsobit, Ze
spoloénost prestane pokracovat v nepretrzitej ¢innosti.

e Hodnotime celkovti prezentaciu, $trukturu a obsah Gctovnej zavierky vratane informacii v nej
uvedenych, ako aj to, ¢i uctovna zavierka zachytava uskutoénené transakcie a udalosti
sposobom, ktory vedie k ich vernému zobrazeniu.

S osobami  poverenymi spravovanim komunikujeme okrem ineho o planovanom rozsahu
a harmonograme auditu a o vyznamnych zisteniach auditu, vratane véetkych vyznamnych nedostatkov
internej kontroly, ktoré po¢as nasho auditu zistime.

Spréava k d'al$im poziadavkam zakonov a inych pravnych predpisov
Sprava k informéciam, ktoré sa uvadzaji vo vyroénej sprave

Statutarny organ je zodpovedny za informacie uvedené vo vyro¢nej sprave, zostavenej podla
poziadaviek zakona o Uétovnictve. Nas vyssie uvedeny nazor na Uétovnl zavierku sa nevztahuje nainé
informacie vo vyrocnej sprave.

V stvislosti s auditom t&tovnej zavierky je nasou zodpovednostou oboznamenie sa s informaciami
uvedenymi vo vyroénej sprave a posudenie, &i tieto informacie nie st vo vyznamnom nesulade
s auditovanou Gdtovnou zavierkou alebo nasimi poznatkami, ktoré sme ziskali po¢as auditu Gétovnej
zavierky, alebo sa inak zdaju byt vyznamne nespravne.

Posudili sme, & vyroéna sprava Spolocnosti obsahuje informacie, ktorych uvedenie vyZzaduje zakon
o Uctovnictve.

Na zaklade prac vykonanych pogas auditu Gctovnej zavierky, podla nasho nazoru:

- informacie uvedené vo vyroénej sprave zostavenej za rok 2018 st v sulade s tctovnou zavierkou za
dany rok,

- vyroéna sprava obsahuje informacie podla zakona o tctovnictve.
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Okrem toho, na zaklade nasich poznatkov o Uctovnej jednotke a situacii v nej, ktoré sme ziskali pocas
auditu uétovnej zavierky, sme povinni uviest, ¢i sme zistili vyznamné nespravnosti vo vyrocnej sprave,
ktorll sme obdrzali pred datumom vydania tejto spravy auditora. V tejto suvislosti neexistuju zistenia,
ktoré by sme mali uviest.

10. maja 2019
Bratislava, Slovenska republika

Ernst & Young Slovakia, r.o.

Licencia SKAU ¢&. 257

Ing. Peter Potoéek, Statutarny auditor
Licencia UDVA ¢&. 992
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& POD 4 - 0%

Sdvaha

2022470131

6043775098

Desig-
natien

a

ASSETS
b

Line
No.

[

Current accounting

Gross - part 1

Net 2

Preceding
accounting pericd

Correction - part 2

Net 3

TOTAL ASSETS
line 02 + line 33 +
line 74

0t

82780466

48510586

34269880

540

195638

Non-current assets
line 03 +line 11 +
line 21

02

644873089

30217429

34269880

315

05186

Al

Non-current
intangible assets
total (lines 04 to
10)

03

14621

85629

6092

13403

Al

Capitatized
development costs
{012y - 1072, 091A/

04

Software
{013} - 1073, 091A/

05

14621

8529

6092

13403

Valuable rights
{014} - 7074, 091AJ

06

Gaoodwill
(015) - 075, 091A/

07

Other non-currént
intangible assets
{619, 01X) - 1079,
07X, 091AJ

08

Acquisition of non-
current intangible
assels

{041) - 1093/

Q9

Advance payments
made for non-
current intangible
assats

(061} - /095A/

Al

Property, plant and
equipment
total {lines 12 to 20}

11

64472688

30208800

34263788

314

91783

Al

Land
{G31) - 1082A/

12

Structures
(021) - 1081, 092A/

13

331979860

22464268

10733718

230

76267

Individual movable
assets and sets of
movable assels

{022} - 1082, 092A/

14

3097840638

7448398

23530070

75

66617

.
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U& POD 1 - 01

Suvaha

2022470131

043775098

Desig-
nation

a

ASSETS
b

Line
No.

G

Current accounting period

Gross - part 1

Net

Preceding

accounting periad

Correction - part 2

Mat 3

Perennial crops
(025) - /1085, 092A/

15

Livestock
(0286} - /086, 092A/

16

Other property, plant
and equipment
{029, 02X, 032) -
089, 08X, 092A/

Acquisition of
property, plant and
equipment

(042) - 094/

18

296234

296234

248899

Advance payments
made for property,
plant and equipment
{052) - 1085A/

Value adjustment to
acquired assets
(+1 097) +I- 098

20

AL

Norn-current
financial assets
total {lines 22 to
32)

21

AL,

Shares and
ownership interests
in affiliated
accounting entities
(061A, 062A, 063A) -
096A7

22

Shares and owner-
ship interests with
participating interast,
excent for affiliated
accounting entities
(062A) - /096A/

23

Other available-for-
sale secutities and
ownership interes{s
{0G3A) - /096A/

24

Loans to affiliated
accounting entities
(0BBAY - JOSBAS

25

Loans within
participating interest,
except for affiliated
accounting entities
(0BBA) - I096A/

Other loans
{067 A) - 09GAS

27

Debt securities and
other non-current
financial assets
(065A, OB9A,08XA) -

f096A/

28

Bumsasuan

MF SR & 18009/2014/ENG
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Stvaha 2022470131

(& POD 1 - 01

o4 3775008

Desig-
nation
a

ASSETS
b

Line
No.

G

Current accounting

period

Gross - part 1

Net 2

Preceding
accounting period

Correction - pait 2

Net 3

Loans and other non-
current financial
assets with remaining
malusity of up to one
year (0864, 087A,
0694, 06XAY- /096A/

29

Bank accounts with
notica period
exceeding one year
(22XA)

30

10.

Acquisition of nen-
gurrent financtal
assets

(043) - /096A/

31

11.

Advance payments
made for non-
current financial
assets

(0583} - J095A/

32

Current assets
line 34 + jine 41 +
line 53 + line 66 +
line 71

33

181377389

18

137739

225

14352

B.4.

Inventory
total {lines 35 to
40)

34

4417791

417791

4022834

B.L.1.

Raw material
{112, 119, 11X)
- 1191, 19X/

(el
&

3600308

600308

3247077

Work in progress
and semi-finished
products
{121,122, 12X) -
1192, 193, 19X/

36

430397

430397

447875

Finished goods
(123) - 194/

37

387086

387086

327882

Animals
(124) - 1185/

38

_(ﬁ

Merchandise
{132, 133, 13X, 139}
- 1196, 18X/

39

Advance payments
made for

inventary

(314A) - B91A/

40

Bl

Non-current
receivables

total (line 42 + lines
46 to 52)

41

B.R.1.

Trade receivables
total (lines 43 to
45)

42

b \E SR G 180042014ENG
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g POD 1 - 01

Stivaha

mE2022470131

o4 3775098

Desig-
nation

a

ASSETS
b

Line
No.

c

Current accounting period

1 Gross - part 1

Net 2

Preceding
accounting period

Corraction - part 2

Net 3

1.a.

Trade recejvables
from affiliated
accounting entities
{311A, 312A, 3134,
314A, 315A, 31XA) -
1391A/

43

1.b.

Trade receivables within
participating interest,
except for receivables
from affilialed accounting
entities

(311A, 312A, 313A, 3144,
315A, 31XA)-/391A/

a4

1.c

Other trade
receivables

{311A, 312A, 313A,
314A, 315A, 31XA) -
1391A/

Net value of coniract
(316A}

46

Other receivables
from affiliated
accounting entities
(351A) - 391A/

a7

Other receivables
within participating
interest, except for
receivabies from
affillated accounting
entities {351A) - 73914/

48

Receivables from
parlicipants, membaers
and association
{354A, 355A, 358A,
FEXAY - 1391AS

49

Receivables related
to derivative
transactions

(373A, 376A)

Other recelvables
{3354, 338A, 33XA,
371A, 374A, 375A,
378A) - 13914/

51

8.

Deferred tax assel
(481A}

52

B,

Current
receivables

total (line 54 + lines
58 to 835)

53

13471787

13

471787

181

17284

.41,

Trade receivables
total {lines 55 to
57)

54

7748610

748610

6 2

41507

Trade receivables
from affiliated
accounting entities
(311A, 312A, 313A,
314A, 315A, 31XA) -
/30147

ot
&

7685272

685272

6 1

83766

1.b.

Trade raceivables within
participating inlerest,
except far recalvables
fram affilisted accaunling
entilies

(311A, 3128, 2134, 3144,
315A, 31XA)-1391AS

Bammoe A SR &, 18009/2014/ENG
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U&E POD 1 - 01

Slvaha

2022470131

o4 3775098

Desig-
nation

a

ASSETS
+]

Line
No,

[

Current accounting period

Gross - part 1

Net

Preceding

accounting period

Correction - part 2

Net 3

1.6,

Other frade
receivables

{311A, 312A, 313A,
314A, 315A, 31XA) -
1381M

57

63338

63338

57741

Net value of contract
(318A)

58

Qther receivables
from affiliated
accounting entities
{351A) - {321A/

57225060

722560

115

9909 1

Other receivables
within participating
interest, except for
receivables fram
affiliated accounting
entities {351A) - 1391A/

60

Receivables from
participants, members
and assoclation
(354A, 355A, 35BA,
35XA, 398A) - 391A/

61

Social security
(336A) - 1391A/

62

Tax assets and
subsidies

(341, 342, 343, 345,
348, 347 - 1391A/

63

Receivables related
o derivative
transactions

(3734, 376A)

64

Other receivables
(335A, 33XA, 3T1A,
A74A, 375A, 378A)
- F3G1A

617

617

2766860

BV,

Current financial
assets

total (lines 67 to
70)

66

EAVAR

Current financiat
assets in affiliated
accounting entities
(251A, 253A, 256A,
2574, 25XA)- 12914,
29XA/

67

Current financial assels,
not including current
financial assels in
affiliated accaunting
enlittes (251A, 2634,
286A, 257A, 2BXA) -
1291A, 20XAS

68

Own shares and
own ownership
interests

(2562)

69

Acquisition of
current financial
assels

{259, 314A) - [201Af

70
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oo JZPODVI4_T okt
. Suvaha 2022470131043 775098
U¢POD 1 - 01
Design Line Current accounting period Preceding
nation ASS::TS N:' 4 Gross - part 1 Net 2 accounting period
a
Correction - pait 2 Net 3
B.V. | Financial accounts | 71 24816 1 248161
line 72 + line 73
374234
B.V.1. | Cash T2
{211, 213, 21X}
2. | Bank accounts 73 248160 1 24 8 16 1
(221A, 22X, +- 261)
374234
c. Accrualsideferrats | 74 155418 155418
total (lines 75 to
78)
C.1. | Prepaid expenses - | 75
long-term
(381A, 382A}
2. | Prepaid expenses- | 76
shori-term
{381A, 382A)
3. | Acgrued income - 77
long-term
(385A)
4. | Accrued income -~ 78 155418 155418
shori-term
{385A)
E:ﬁiﬂ; EQUITY AND LIABILITIES 'ﬂ'ff Current accounting period Preceding accounting period
a b hd
TOTAL EQUITY AND LIABILITIES
line 80 + line 101 + line 141 9 48510586 54019538
Equity line 81 +line 85 +line 86 +{ine 87
A | fine 90 +ine 93 + line 87 + line 100 8o 38497308 35955397
Al | Share capital total (lines 82 to 84) a1 23285535 23285535
A1, | Share capital (411 alebo +/- 431) 82 232858535 23285535
2. | Change in share capital +/- 419 83
Unpaid share capital N
3 (-/353) a4
AM. | Share premium (412) 85
A, | Other capital funds (413) 86 3000000 3000000
AN, | Legalreserveiunds line 88 +1line89 | 87 555551 432697
Legal veserve fund and non-distributable
ANV find (417A, 418, 421A, 422) 88 555551 432697
2 Raserve fund for awn shares and own 29
“ | ownership interests (417A, 421A)

oo AR SR & 18009/2014/ENG
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g UZPODV14_8 p—
_ Sivaha me2022470131kod3775098
UEPOD 1 - 01
Desty: EQUITY AND LIABILITIES Lina Current accounting period Preceding accounting period
a by < 4 5
Other funds created from profit
AV, jine 91 + line 92 90
AN, | Statutory funds (423, 42X) e}l
2. { Other funds (427, 42X) 92
Differences from revaluation
AL | fotal (lines 94 to 96} 93
Differences from revaluation of assels
AMLL 2nd liabilities (+- 414) %4
2 investment revaluation reserves a5
| {44415}
Diffarences fram revaluation in the event of
3. | amerger, amalgamation inte a separale 98
accounling entity or demerger (+/- 415)
Net profitfloss of previous years
AN e o ag 97 9114311 6780082
Retained earnings from previeus years
AVIL T ey gsfome y 98 10555315 8221086
Accumulated losses fram previous years
Net profit/loss for the accounting period
ANIL | aftertax f+-/ ling 01 -(1. 81 + L 85+1.86+ | 100 2541911 2457083
187 +1, 90+ 1. 93+ 1L 97 + 1. 101 +1, 141)
Liabilities line 102 + line 118 + line 121
B. | {fine 122 + line 136 + line 139 + line 140 | 171 100122489 1806064141
Non-current liabilities
B total {line 103 + lines 107 to 117) 102 1 1 4 6 4 4 8 8 9 6 1 8 1 4
Non-current trade liabilities
B.l1. | total (lines 104 to 106) 103
1a Trade liabilities to affiliated accounting 104
ol antities (321A, 4754, 476A)
Trade liabiliies within participating interest,
1.h.t except for Labilities to affiliated accounting| 105
enfities (321A, 475A, 478A)
Cther trade liabilities
16| 3214, 475A, 476A) 106
2. | Net value of contract (316A) 107
Qther liabilities to affilialed accounting
3| antities (471A, 47XA) 108 8000000
Other liabilities within participating interest,
4., | except for liabifities to affifiaied accounting 109
entities (471A, 47XA)
5. | Other nan-current fiabilities (479A, 47XA) 10
6 Long-term advance payments received 111
“ (475A)
7 Lang-term bills of exchange ta be paid 112
T (478A) -
8. | Bonds issued (473A/-/265A) 113
9. | Liabilities relatad to social fund (472) 114
10 Cther non-current liabitities 115
“| (336A, 3T2A, 474A, 4TXAY
11 Non-current liabilities related o derivative 116
| transactions {373A, 377A)
12.| Deferred tax liability (4814) 117 1146448 961814

Boneses T SR 6. 18009/2014/ENG
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UZPODvi4_ 9

Stvaha 2022470131

o4 3775098

(& POD 1 - 01
E:;Lgn' EQUITY AND LIABILITIES ‘;jg" Current accounting period Preceding accounting period
a b < 4 5
B.l. | Long<term provisions ling 119 + line 120 | 118
B.11.4. | Legal pravisions (451A) 119
2. | Other provisions (4594, 45XA) 129
B.Al, | Long-term bank loans (461A, 46XA) 124
Current liabilities
BAV. total (line 123 + lines 127 to 135) 122 8 3 5 0 5 7 7 8 5 8 7 2 0 3
Trade liabilities
BV total (lines 124 to 126) 123 62560640 6680314
Trade liabilities to affiliated accounting entities
q.a. (3214, 322A, 324A, 325A, 320A, 32XA, 475A, | 124
(5211, 3228, 32 2580669 2769618
Trade liabililias within participaling inlerest,
1b axcent for liabilities o affiliated accounting 195
B0 enlities {321A, 3224, 324A, 3254, 326A, 32XA, -
47548, 4764, 478A, 47XA)
; Other trade liabilities 126 3 6 7 5 9 7 1 3 9 1 O 6 9 6
G (B21A, 3224, 3244, 325A, 326A, 32XA, 2
| 475A, ATBA, AT8A, 4TXA)
2. | Net value of contract (316A) 127
4 Other lkabitities to affiliated accounting 28
"¢ entities (I61A, 36XA, 4714, 47XA)
Other liabilities within pasticipating interest,
4. | except for liabilities to affilated accounting 129
entities (361A, 36XA, 471A, 4TXA}
5 Liabilifies to partners and assaciation (364, 130
- | 365, 366, 367, 368, 398A, 478A, 479A)
Liabilities to employees
6.1 (331, 333, 33X, 479A) i3 442811 412611
7. | Liabitities related to sosial security (336A) | 132 293256 268612
Tax liabifities and subsidies
B. | (341, 342, 343, 345, 348, 347, 34X) 133 1357870 12256066
I Liabilities related to derivative transactions 134
"1 (373A, 3TTA)
10 Qther liabilities 135
| (372A, 3T9A, 4TAA, 4TBA, 4TGA, 4TXA)
Short-term provisions
BV fine 137 + line 138 136 515224 5156124
B.V.1. | Legal provisions (323A, 451A) 137 159395 224121
2. | Other provisions (3234, 32X, 4594, 45XA) | 138 355829 291003
Current bank loans
BV | Go1a, 231, 232, 23X, 4614, 46XA) 139
Short-term financial assistance
B 1241, 249, 24X, 473A, [M255A) 140
Accruals/deferrals
C. | total (lines 142 to 145) 141 1029
Accrued expenses ~ long-term ;
C.1. (363A) 142
Accrued expenses - short-term
21 (3838) 143 10289
Deferred income - long-term
3. (384A) 44
4. Deferred income - short-fenm 145

(384A)

e MF SR &, 1B009/2014/ENG
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e 1ZP0ODVEA_ 10

Vykaz ziskov a strat

2022470131

od 3775098

L& POD 2 - 01
Actual data
Design Eine
natl(?n Text New Current accounting period Preceding accounting period
a b C 1 2
Net turnover {part of account class 6
" | according to the Act) 0 98991109 90904051
| Oporating incarme 02 100022690 92008056
i Revenua from the sale of merchandise 03
' {604, 607)
i }?Gz\fle)nuefmmthe sale of own products od 9 7 8 2 9 1 2 9 8 9 9 9 8 8 9 7
R from the sale of i
. (Bg\lze‘ﬂslé]%)rom 2 sale Of services 05 1 1 6 1 9 8 0 9 0 5 1 5 4
Changes in internal inventory
. (+/-) (account group 61) 06 4 1 7 2 6 1 4 8 6 3 2
V. | Own work capitalized (account group 82) 07
Revenue fram the sale of non-current
Vl. | intangible assets, praperty, plant and 08 794173 766925
equipment, and raw materials (641, 642}
Other operating income
vil. (644, 645, 648, 648, 655, 657) 09 1 9 5 6 8 1 8 8 4 4 8
Operating expenses total line 11 + line
o |15 %line 13 sine 14+ ine 15 + line 20 + | 10 965084309 88480188
line 21 + line 24 + line 25 + line 26
A Cost of merchandise sold 4
T | {804, 507)
Consumed raw materials, ener
B. consumpiion‘“a,ndconsumptionggfcihernom 12 808030638 73950734
inventory supplies (501, 502, 503)
. | Value adjustments to inventary (+/~) (BBE) | 13
D. | Services {account group 51) 14 1 26014 1863853
E. |Parscnnel expenses total fines 16t019) | 18 69523 8842976
E.1. | Wages and salaries (521, 522) 6 6768730 6222737
9 Remunetation of board members of 17
| company or cooperative {(523)
i ity @
3. | taon 5o oy oS 18 2469987 2218376
4. | Sacial expenses (527, 528) 19 43080606 401803
F. | Taxes and fees (account group 53) 20 89836 81480
Amortization and value ad;ugtgnents to non-
. t intangible asset iation and
G- | Votue sduetments to property. pntand | 21 2931507 2676814
equipment (line 22 + line 23}
Amortization of nan-current intangibie
G.1. assetsanddeprecialiono?r;rope%y, plant 22 2931507 26706814
and equipment {551)
Value adjustmenis to non-cusrent
2. | intangible assets and properly, plant and 23
equipment {+/-) (553)
Carrying vatue of non-current assels sold - £
H. and raw materials sold (541, 542) 24 7 9 5 4 1 3 7 2 7 7 1 6
| Value adjustments to receivables {+/-} 75
' {547) h
Other operating expenses
- | (543, 544, 545, 546, 548, 549, 555, 667) | 2° 332478 336615
ok Profit/loss fi ati +/-
e pe sy T oradons () 27 3514251 3527868
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UZPODV14_11

\iykaz ziskov a strat

2022470131

o4 3775098

Ug POD 2 - 01
Actual data
Dasig- Text Line
natian Re. Current accounting period Preceding accounting period
a b c 1 2
Added value {line 03 + line 04 +line 05
* +line 06 + line 07 ) - (line 11 +line 12 + | 28 16303153 15238096
ling 13 + line 14)
Income from financial activities - total
line 30 + fine 31 + line 35 + fine 39 + line | 29 14364 1290 2
42 + line 43 + line 44
Vil Revenue from the sale of securities and 20
T | shares (661)
X Income from non-current financial assets 31
* 1 total (lines 32 to 34)
income from securities and ownership
1%.1. | interests in affillated accounting entities 32
(665A)
Income from securilies and ownership
2. | interests wilkin participating inferest, except for; 33
income of affilialed accounting entities (665A)
3 QOther income from securities and 34
' | ownership interests (665A)
X Income from current financial assats 35
© 1 total (lines 36 to 38)
%1 Income from current financial assets in 36
| affitiated accounting entities (666A)
income from current financial assets within
2. | participating interest, except for incoma ef 37
affiliated accounting entities (666A)
3 Other income from current financial assets aa
© 1 {BBBA)
Xl | interest income  {line 40 + line 41) 39
%1 Intarest income from affiliated accounting 40
| entities {662A)
2. | Other interest income (662A) 41
XIl. | Exchange rate gains (663) 42 14364 12902
Xl Gains on revaluation of securities and income 43
| from derivative transactions (664, 667)
XV, | Other income from financial activities (668} | 44
Expenses refated to financial activities - ]
# ltotal line 46 + line 47 + line 48 + line 49 | 45 2148243 350139
+line 52 + line 53 + line 54
K. | Securities and shares sold {56%) 46
L Expenses related to current financial 47
© | assets (566)
M Value adjustments to financial assets 48
: {+/-) (565)
N. | Interest expense (line 50 + line 51) 49 202309 4 303301
Interest expenses refated to affiliated -
N1 accounting entities (562A) 50 2 O 2 3 9 4 3 O 3 3 O 1
2. | Other interest expenses (562A) 51
0. | Exchange rate losses (563) 52 12990 1 40404
Loss on revaluation of securities and
P. 1 expenses related {o derivalive lransactions 53
(564, b6T)
Other expenses related to financial "
Q| ctivities (568, 559) EL 3858 6434
MDA
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g UZ2R00V14_12 e
Vykaz ziskovastatipic 2 02 247 013 1043775098
UE POD 2 - 01
Actual data
Desig- Text Line
nation Ne. Current accounting period Preceding accounting period
a b ¢ 1 2
sk Profitfloss from financial activities - -
(+1) (line 2 - line 45) 55 204879 337237
ee Profitfloss for the accounting period
before tax (+/-) (line 27 + line 55) 56 3309372 3190631
R. 1Income tax (line 58 + kne 59) 57 767 461 733548
R.1. | Income tax - current (591, 598) 58 582828 47 4936
2. | Income tax - deferred (+-) (592) 59 184633 258612
5 Transfer of net profit/net loss shares to 60
* | partners (+/- 596)
Profitiloss for the accounting period
| after tax (+4) 61 2541911 2457083
(fine 56 - line 57 - line 60)
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Notes U& POD 3-01 Corporate 1D: 43775098
Partizénske Building Components-SK s.r.o. 13 Tax ID: 2022470131

Notes to financial statements
prepared at 31 December 2018

{. GENERAL

1. Name and seat
Partizanske Building Components-SK s.r.0.
Malobielicka 1/215
958 04 FPartizanske
The company Partizanske Building Components-SK s.ro. (the ,Company") was established and
incorporated in the Commercial Register on 20 October 2007 (Commercial Register of the District
Court Trenéin in Trenéin, Section Sro, Insert No.:19253/R).

Core business activities of the Company

Company produces roof windows, skylights and sun tunnels.

2.  Unlimited liability

The Company is not a shareholder with unlimited liability in other legal entities.

3. Date of approval of the financial statements for the previous accounting period

The General Meeting approved the Company’s financial statements for the previous accounting period
on 29 May 2018.

4. legal reason for preparing the financial statements

The financial statements ofthe Company at 31 December 2018 have been prepared as ordinary
financial statements in accordance with § 17 Sec. 6 of Act No. 431/2002 Coll. on Accounting as
amended {,Accounting Act") for the accounting period from 1 January 2018 to 31 December 2018.

5. The consolidated group

The consolidated financial statements for the smallest group VELUX Group of which the Company is
part is prepared by VELUX A/S with its seat at Adalsvej 99, DK 2870 Hoersholm, Denmark. A copy of
the consolidated financial statements will be made available upon request at the seat of the above
stated company

The consolidated financial statements for the largest group VKR Group of which the consolidated
financial statements in the first sentence is part, is prepared by VKR Holding A/S with its seat at
Breeltevej 18, DK 2970 Hoersholm, Denmark. A copy of the consolidated financial statements will be
made available upon request at the seat of the above stated company.

The Company is not a parent accounting entity and is not obliged to prepare consolidated financial
statements.

6. Number of staff

Item 31.12.2018 31.12.2017
Average number of staff 502 450
Number of staff at balance sheet date of which: 490 489

Management 8 8



Notes U& POD 3-01 Corporate ID: 43775098
Partizanske Building Components-SK s.r.o. 14 Tax [D: 2022470131

a)

b}

ACCOUNTING METHODS APPLIED

Basis of preparation

The Company’s financial statements have been prepared in accordance with the Slovak Accounting Act
and related accounting procedures, on a going concern basis.

The Company keeps its books on the accrual basis of accounting which means that all revenues and
costs are recognized when generated or incurred. All costs and revenues that relate to the accounting
period are considered as the base, regardless of the date of their payment.

All monetary amounts in the financial statements are stated in whole euros, unless stated otherwise.
The Company consistently applied the accounting methods and the general accounting principles.

Changes in the accounting method, the reason for the changes, and their impact on equity, income
statement, assets and liabilities are described (in the relevant sections} in more detait below.

Use of estimates and judgments

The preparation of the Financial Statements requires that the Company management make judgments,
estimates, and assumptions that affect the application of the accounting policies and accounting
principles and the amounts of assets, liabilities, income, and expenses. These estimates and related
assumptions are based on historical experience and various other factors believed to be reasonable
under the circumstances, the results of which form the basis for assessing the carrying values of assets
and liabilities that are not readily apparent from other sources. Therefore, actual results may differ from
these estimates.

These estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are not recognized retrospectively, but instead in the period in which the estimate
is revised if the revision affects only that period, or in the period of the revision and future periods if the
revision affects both current and future periods.

Judgments

In connection with the application of accounting policies and accounting principles of the Company no
such judgments are required that would have a material impact on the amounts presented in the
Financial Statements.

Assumptions and estimation uncertainties

The company did not identify assumptions and estimation uncertainties that have a significant risk in
resulting in a material adjustment in the future accounting period.

Non-current intangible and tangible assets

Acquired non-current assets are stated at cost, which includes the acquisition price and the related
acquisition costs (such as customs duty, transport, assembly, and insurance).

Internally generated, non-current assets are stated at their own cost, which includes all direct costs
spent on production or other activities, as well as indirect costs related to production or other activities.

Research costs are not capitalized; they are expensed in the accounting period in which they were
incurred. Development costs are recognized in the period in which they were incurred. However, these
deveiopment costs relating to a clearly defined product or process, where the technical feasibility and
the possibility of sale can be demonstrated and the company has sufficient resources either fo complete
the project, o sell it or to utilise its results internally, are capitalized at the amount that is expected fo be
recovered from future economic benefits.

The depreciation plan for non-current intangible assets has been prepared on the basis of their
expected economic useful lives relating to the recovery of future econemic benefits from these assets.
Depreciation begins as of the first day of the month following the month in which the asset was first put



Mates Ug POD 3-01 Corporate ID: 43775098
Partizanske Building Components-3K s.1.0. 15 Tax ID: 2022470131

d)

into use. Non-current intangible assets with an acquisition cost (or their own cost) not exceeding EUR
2 400 are not recorded on the balance sheet and are expensed immediately when put into use.

The expected economic useful life, the depreciation method and the annual depreciation rate for non-
current intangible assets are presented in the following table:

Expected Annual
economic useful Depreciation depreciation rate in
life in years method %
Software 3 Linear 33,33

The depreciation plan for non-current tangible assets has been prepared on the basis of their expected
economic useful lives relating to the recovery of future economic benefits from these assets.
Depreciation begins as of the first day of the month following the month in which the asset was first put
into use. Non-current tangible assets with an acquisition cost (or their own cost) not exceeding EUR
1,700 are not recorded on the balance sheet and are expensed immediately when put into use.

The expected economic useful life, the depreciation method and the annual depreciation rate for non-
current tangible assets are presented in the following table:

Expected Annual
economic useful Depreciation depreciation rate in
) life in years method %
Buildings, halls, and structures 25 linear 4
Separate movable assets 10 linear 10

If, during a stock-count, temporary decrease in value-in-use of a non-cutrent asset was identified that is
significantly lower than its carrying amount {(after deducting the accumulated depreciation), a valuation
allowance is set up to reflect the asset’s lower value-in-use

Inventories

Acquired inventories are stated at cost, which includes the acquisition price and the related acquisition
costs (such as customs duty, transport, insurance and commission) less discounts. A discount granted
to inventories already sold or used is accounted for as the reduction of costs of inventories sold or used.
The Company used method A for the accounting treatment of inventories. The stock withdrawal is
hooked in standard prices; the account for the price variance is adjusted at the balance sheet day to
show only the difference between the standard prices and actual acquisition cost only for the guantity of
inventory being on stock as at the balance sheet day.

If the acquisition or production cost of inventories is higher than their net realizable value at the balance
sheet date, a valuation allowance for inventories is set up in the amount of the difference between their
book value and their net realizable value. Net realizable value is the estimated sales price of inventories
less the estimated costs for their completion and costs related to their sale.

Interest from loans is not included in the acquisition costs.

Work in progress, semi-finished and finished goods are stated at production cost. This cost includes
direct costs {direct material, direct wages and other direct costs) and the part of indirect costs closely
related to the produciion of inventories internally {factory overhead expenses). Factory overhead
expenses are included in the production cost, depending on the extent to which these inventories are
finished.

Inventories acquired in a different way, e.g. in case of acquisition of inventories without consideration or
inventories newly recognised by the stocktake, are stated at their net realizable value.

Decrease of the value of the inventories is recorded by creation of a valuation allowance.
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e}

a)

h)

i)

k)

Receivables

When initially recognized, receivables are stated at their nominal value. A valuation allowance is set up
for bad and doubtful debts, for which a default risk exists.

Financial accounts

Financial accounts consist of bank account balances, where the risk of changes in the value of these
assets is negligibly low.

Prepaid expenses and accrued income

Prepaid expenses and accrued income are recognized at an amount reflecting the accrual principle
(matching income and expense in the same accounting period).

Provisions

Provisions are liabilities representing the Company's present obligation resulting from past events, if it is
probable that its settlement will reduce the Company’s resources in the future. Provisions are liabilities
of uncertain timing or amount, and are stated at the expected amount of the existing liability at the
balance-sheet date.

The set-up of a provision is posted to the respective expense account or asset account to which the
liability relates. The use of a provision is debited to the respective provision account, with a
corresponding credit to the respective fiability account. The release of an unnecessary provision, or a
part thereof, is accounted for using an accounting entry inverse to the recognition of the set-up of the
provision.

The provision for bonuses, rebates, discounts, and for returning the purchase price in the event of a
complaint, is recorded as a reduction of income originally generated with a correspending credit entry to
the provision account.

Significant provisions that the Company set up in 2018 are provision for unused holidays of
EUR 159,395, provision for bonuses of EUR 295,497 and other provisions of EUR 60,332,

Liabilities
When initially recognized, liabilities are stated at their nominal value. Assumed liabilities are stated at
cost. If reconciliation procedures reveal that the actual amount of liabilities differs from the amount

stated in the books, these liabilities are stated in the books and financial statements at this actual
amount.

Employee benefits

Wages, salaries, contributions to the Slovak state pension and social insurance plans, paid annual
leave and paid sick leave, bonuses and other non-monetary benefits (such as medical care) are
recogrnized in the accounting period when incuired.

Income tax due

Corporate income tax is expensed in the period when the tax liability arises. In the accompanying
income statement, the tax expense is calculated on the basis of the profit/(loss) before taxes adjusted
jor tax-deductible and tax non-deductible items due to permanent and temporary adjustments to the tax
base and any tax losses carried forward. The tax liability is stated net of corporate income tax advances
that the Company paid during the year. If corporate income tax advances paid during the year exceed
the tax liabifity for the period, the Company records an income tax receivable.
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)

m)

n)

o)

P)

q)

Deferred income tax

Deferred income tax arises from:

a) temporary differences between the carrying amount of assets and liabilittes presented in the
balance sheet and their tax base;

b) the possibility to carry forward a tax loss to future periods, i.e. the possibility to deduct the tax loss
from the tax base in the future; and

c) the possibility to transfer unused tax deductions and other tax claims to future periods.

Deferred tax assets are recognized to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized.

To determine deferred income tax, tax rates expected to apply at the date on which the deferred tax is
settled are used.

Deferred revenues and accrued expenses

Deferred revenues and accrued expenses are stated at their nominal value and are stated at an amount
reflecting the accrual principle (matching income and expenses in the same accouniing period).

Leasing {Entity is the lessee)

Financial lease. The Company does not book for financial lease.

Operating lease. The lease costs of assets under operating lease contracts are expensed as incurred
over the period of the lease.

Foreign currency

Assets and liabilities in foreign currency (with the exception of prepayments received and granted) are
converted to euros using the reference exchange rate set and published by the European Central Bank
or the National Bank of Slovakia on the day preceding the day of the accounting event, or on the
balance-sheet date. The resulting foreign exchange differences are recorded to the income statement.

Revenue recognition

Revenues from the sale of goods are recognized upon transfetring risks and rewards of ownership of
the goods, usually when the goods are delivered. If the Company agrees to transpert goods to a specific
location, revenue is recognized when the goods are passed to the customer at the destination point.

Revenues from the sale of services are recognized in the accounting period in which the services are
rendered, taking into account the extent to which the given transaction is completed. This extent is
assessed based on the actual services provided as a proportion of the total services agreed.

Sales revenues are stated net of VAT, discounts and deductions (such as rebates, bonuses and credit
notes). Interest income is recognized straight line over the accounting periods using the accrual basis,

The Company's revenues include mainly revenues from the sale of roof windows, skylights and sun
tunnels.

Correction of prior period errors

If the Company identifies a significant error in the current period relating to previous accounting periods,
it posts the relevant adjustments to accumulated retained earnings and accumulated loss carried
forward, i.e. without affecting the profit or loss of the current year. Adjustments of insignificant errors
from prior periods are posted to the relevant cost or revenue account in the current period.

In 2018, the Company did not account for the correction of prior period errors.
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. INFORMATION TO SUPPORT BALANCE SHEET ITEMS
V. ASSETS
1.  Non-current intangibie assets

An overview of changes in non-current intangible assets for the current and prior periods is presented in the table below:

Non-current Advances
Capitalised Other non- assets in the paid for non-
Non-current intangible as- development Valuable current intan- process of current intan-
sets cosis Software rights Goodwill gible assets acquisition gible assets Total
Acquisition cost
1.1.2018 0 14,621 ] 0 0 0 0 14,621
Additions 0 0 0 0 0 0 0 v
Disposals 0 0 0 0 0 0 G ¢
Transfers 0 0 0 0 0 0 0 0
31.12.2018 0 14,621 0 0 0 0 0 14,621
Accumulated depreciation
1.1.2018 1 1,218 0 0 0 0 0 1,218
Additions 0 4,874 0 0 0 0 0 4,874
Disposals 0 0 0 0 0 0 0 0
Transfers 0 0 0 0 0 0 0 0
31.12.2018 [t 6,092 0 0 c 0 0 6,092
Valuation allowances
1.1.2018 0 ] o 0 0 0 0 0
Additions c 0 0 0 ¢ 0 0 0
Disposals o 0 0 G o 0 0 0
Transfers 0 0 0 0 0 0 0 0
31.12.2018 Y g 0 0 Y 0 0 0
Net book value
1.1.2018 0 13,403 0 a 0 13,403

31.12.2018 0 8,529 0 0 0 0 0 8,629
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Prior period information is presented in the following table:

Non-current Advances
Capitalised Other non- assets in the paid for non-
Non-current intangible as- development Valuable current intan- process of current intan-
sets costs Software rights Goodwill gible assets acquisition gible assets Total
Acquisition cost
1.1.2017 0 0 o 0 0 0 0 0
Additions 0 12,713 o 0 0 G 0 12,713
Disposals G 0 0 o C 0 0 0
Transfers 0 1,808 0 G O 0 0 1,908
31.12.2017 0 14,621 0 o 0 0 0 14,621
Accumulated depreciation
1.1.2017 0 0 0 0 0 0 G 0
Additions 0 1,218 0 0 0 0 0 1,218
Disposals 0 0 0 0 0 0 0 0
Transfers 0 0 0 0 0 o 0 0
31.12.2017 0 1,218 0 0 0 ] 0 1,218
Valuation aliowances
1.1.2017 0 o 0 0 0 0 0 0
Additions 0 0 0 0 0 0 0 0
Disposals 0 0 0 0 a 0 N ¢
Transfers 0 0 0 5] 0 0 0 0
31.12.2017 0 0 0 0 0 0 0 0
Net book value
1.4.2017 0 0 0 0 0 0 0 0
31.12.2017 0 13,403 0 1] 0 0 ¢ 13,403

In 2017, the Company transferred Maintenance software in the amount of EUR 1,908 from Tangible assets under construction to Software.
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2. Non-current tangible assets

An overview of changes in non-current tangible assets for current period is presented in the table below:

Individual
movable Advances
assefs and Breeding & Other non- paid for non-
Non-current tangi- sets of mov- Perennial draught ani- current tan-  Assets under  current tan-
ble assets Land Buildings able items crops mals gible assets construction gible assets Total
Acquisition cost
1.1.2018 0 33,029,968 30,524,086 o o 0 248,899 0 63,802,953
Additions 0 161,317 1,268,249 0 0 0 267,984 o 1,697,550
Disposals 0 8373 1,019,442 0 0 0 0 ¢ 1,027,815
Transfers 0 15,074 205,575 0 0 0 -220.649 0 o
31.12.2018 0 33,197,986 30,978,468 ] 0 0 296,234 0 64,472,688
Accumulated depre-
ciation
1.1.2018 0 9,353,701 22,957,469 0 0 0 0 0 32,311,170
Additions 0 1,351,848 1,508,001 0 o o o 0 2,887,848
Disposals 0 1.831 933,400 0 0 Y 0 G 935,231
Transfers 0 G 0 0 0 0 0 o 0
31.12.2018 0 10,733,718 23,530,070 0 0 0 0 0 34,263,788
Valuation allowances
1.1.2018 a 0 0 0 0 0 0 0 0
Additions c 0 G 0 0 0 0 0 0
Disposals ¢ 0 0 0 a 0 0 0 0
Transfers 0 0 0 0 ¢ 0 0 0 0
31.12.2018 0 0 0 4 ] 1] 0 0 0
Net bock value
1.1.2018 g 23,676,267 7,566,617 0 0 0 248,899 0 31,491,783
31.12.2018 0 22,464,268 7,448,398 0 0 0 296,234 0 30,208,900
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Prior pericd information is presented in the following table:
Individual
movable Advances
assets and Breeding & Other non- paid for non-
Non-current fangi- sets of mov- Perennial draught ani- currenttan-  Assets under  currenttan-
ble assets Land Buildings able items crops mals gible assets construction gible assets Total
Acquisition cost
1.1.2017 ] 32,652,395 29,149,505 ¢ 0 0 316,773 0 62,118,673
Additions 0 373,956 1,168,560 0 0 0 204,023 0 1,746,539
Disposals o 0 60,351 0 0 0 0 0 60,351
Transfers Q 3,817 268,372 9 ¢ 0 -271,897 0 -1,808
31.12.2017 0 33,029,988 30,524,086 0 0 i 243,899 0 63,802,853
Acclumutiaied depre-
ciation
1.1.2017 0 7,981,092 21,704,833 0 0 0 0 0 29,695,925
Additions G 1,362,609 1,310,460 0 0 0 0 0 2,673,069
Disposals ¢ 0 57,824 0 0 0 0 0 57,824
Transfers 0 0 0 0 O C o 0 0
31.12.2017 0 9,353,701 22,957,469 0 0 0 0 0 32,311,170
Vaiuation allowances
1.1.2017 ¢ 0 0 0 0 0 0 0 o
Additions C 0 0 0 0 0 0 0 0
Disposals ¢ 0 ¢ 0 0 0 0 0 0
Transfers 0 0 0 0 Y 0 0 0 0
31.42.2017 0 0 0 0 0 0 0 0 0
Net book value
1.1.2017 24,661,303 7,444,672 0 0 0 316,773 0 32,422,748
31.12.2017 23,676,267 7,566,617 ¢ 4 248,599 0 31,491,783

Non-current tangible assets are insured against damages caused by fi
against robbery and burglary. The buildings are insured up to EUR 3
fixtures up to EUR 1 million and office computer equipment up to EUR 902 thousand.

re, water, natural disaster and airplane crash. Non-current movable assets are insured

3.66 million, machinery and equipment up to EUR 31.204 million, furniture and other

machines and machinery devices, up to EUR 1 million for furniture and other fixtures and up to EUR 897 thousand for office equipment.)

No non-current tangible assets are restricted by a lien or subject to restricted rights to deal with.

(2017: EUR 33.04 million for buildings, up to EUR 30.839 million for
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3.

Inventories

The Company did not set up valuation allowance for inventories.

No inventories are secured by a pledge or subject to restricted rights to deal with.

The inventories are insured against damages caused by fire, water, natural disaster, airplane crash and
theft, The material is insured up to FUR 3.20 million, unfinished goods up to EUR 945 thousand and
stocks and supplies up to EUR 10.259 million (2017: material insured up to EUR 2 85million, unfinished
goods up to EUR 722 thousand and goods up to EUR 12.347 million).

Receivables

The Company did not set up valuation allowance for bad debts in the current or prior period.

The ageing structure of receivables of the Company at 31 December 2018 is presented in the following

fable:

Within due Total receiv-

Iltem period Overdue ables

Current trade receivables, of which: 7,731,455 17,165 7,748,610
Trade receivables from affiliated underfakings 7685272 0 7,685,272
Trade receivables from participating interests, except for receivables from
affiliates 0 0 0
Other irade receivables 46, 183 17,155 653,338
Other current receivables, of which: 5723177 0 5,723,177
Net value of a confract ¢ ¢ 0
Other receivables from affiliated undertakings 5,722,560 0 5,722,560
Other receivables from pariicipating interests, except for receivables frem
affiliates 0 0 0
Receivables from pariners, members, and the association 4] Q0 0
Social security 0 0 0
Tax assets and subsidies 0 0 0
Receivables from derivative fransaciions 0 0 0
Other receivables 617 0 617
Current receivables total 13,454,632 17,155 13,471,787
Prior period information is presented in the following table:

Within due Total receiv-

Item period Overdue ables

Current trade receivables, of which: 6,233,767 7,740 6,241,507
Trade receivables from affiliated undertakings 6,183,766 0 6,183,766
Trade receivables from participating interests, except for receivables from
affitiates 0 0 0
Other trade receivables 50,001 7,740 57.741
Other current receivables, of which: 14,875,777 0 11,878,777
Net value of & contract 0 0 0
Other receivables from affitiated undertakings 11,599,001 0 11,599,081
Other receivables from participating interests, except for receivables from
affiliates 0 0 0
Receivables from partners, members, and the association 0 0 0
Social security 0 4] 0
Tax assets and subsidies 0 0 0
Receivables from derivative fransactions 0 0 0
Cther receivables 276,686 0 276,686
Current receivables total 18,109,544 1.740 18,117,284
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5. Loans provided

An overview of loans provided is presented in the following table;

Annual
I:,‘:f;?zt Maturity Principal in currency Principal in EUR

Item Currency % date 31.42.2018 31.12.2017 31.12.2018 31.12.2017

Long-term loans

of which: X X x x X [t} 0
0 0 0 0

Short-term loans

of which: X X X X X 5,722,560 11,599,091

VELUX A/S EUR 0.80% 31.12.2017 0 11,599,091 c 11,599,091

VELUX A/S EUR 0.25% 31.12.2018 5,722,560 0 5722560 0

Total X X X X X 5,722,560 11,599,001

The short term loans provided to VELUX A/S represent the closing balance of the in-house bank
account VIB — VELUX A/S internal bank which is part of the group cash-pool within Velux Group.

6. Financial accounts

Financial accounis are availabte for the Company’s use in full amount. Current bank account batance at
the end of period was 248,161 EUR.

7. Prepaid expenses and accrued income

The structure of prepaid expenses and accrued income is presented in the following table:

ltem 31.12.2018 31.12.2017

Accrued income - short-term of which: 155,418

Uninvoiced goods 155,418

Total 155,418
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V.

1.

EQUITY AND LIABILITIES

Equity

Movements in equity and other additional information about equity is shown in the Notes, Part XIH on

page 35.

Social fund

The set up and use of the social fund during the accounting period are shown in the following table:

ltem 2018 2017
Opening balance 0 0
Appropriations charged to costs 32,562 28,497
Appropriations from profit 0 0
Qther set-up ] 0
Total social fund set-up 32,662 29,497
Use 32,562 29,497
Closing balance 0 0

Deferred tax liability

information about the calculation of the deferred tax liability and other additional information about the
deferred tax liability is presented in the Notes, Part VIlI section 7 on page 31.

Liabilities

Structure of liabilities by remaining time to maturity at 31 December 2018:

Liabilities
Fromone Due with-
More than to five in one Overdue Total
Item five years years year liabilities liabilities

Non-current trade liabilities, of which: 0 0 0 0 0
Trade liabilities to affiiated undertakings

0 0 0 0 0
Trade liabilities to participating interests,
except for liabilities {o affiliates 0 0 0 ¢ 0
Other trade liabilities 0 0 0 0 0
Other non-current liahilities, of which: 1,146,448 0 0 0 1,146,448
Net value of a contract 0 G 0 0 0
Liabilities to affiliated undertakings 0 0 0 0 0
Trade liabilities to participating interests,
except for liabilties to affiliates 0 0 0 0 0
Other liabilities 0 0 0 0 0
Long-term advance payments received 0 0 0 0 a
Long-term bills of exchange to be paid 0 0 0 0 o
Bonds issued 0 0 0 ¢ 0
Social fund payables o 0 0 0 0
Other non-cuirent liabilities 0 G 0 0 0
Non-current liabilities from derivative transac-
tions 0 0 0 0 0
Deferred tax liability 1,146 448 0 0 0 1,146,448
Non-current liabilities - total 1,146,448 0 0 0 1,146,448
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Current trade liabilities of which: 0 0 6,180,016 76,624 6,256,640
Trade liabilities to affitiated undertakings 0 0 2,580,669 0 2 580,669
Trade liabiities to undertakings in which the
company has a participating interest, except
for liabilities to affiliated undertakings 0 0 G 0 0
Other trade liabilities 0 0 3,699,347 76,624 3675971
Other current liabilities of which: 0 0 2,093,937 0 2,093,937
Net value of a contract 0 V] 0 0 0
Other liabilities to affiliated undertakings 0 0 0 o 0
Trade liabilities to participating interests,
except for fiabilities to affiliated undertakings 0 0 0 0 0
Liabilities to partners and the asscciation o 0 0 0 0
liabilities to employees 0 0 442 811 0 442 811
Liabilities from social insurance 0 0 293,256 0 293,256
Tax liabilities and subsidies 0 0 1,357,870 0 1,357,870
Liabilities from derivative transactions 0 0 0 0 0
Other liabilities 0 0 0 0 0
Current liabilities - total 0 0 8,273,953 76,624 8,350,677
Prior period information is presented in the following table:

Liabilities
Fromone  Bue with-
More than {o five in one Overdue Total
ltem five years years year liabilities liabilities

Non-current trade liabilities, of which: 0 0 0 0 0
Trade liabilities to affiliated undertakings 0 0 0 0 0
Trade liabilities to participating interests,

except for liabilities to affliates 0 0 0 0 0
Other trade liabilities 0 0 0 0 0
Other non-current liabilities, of which: 961,814 8,000,000 0 0 8,961,814
Net value of a contract ¢ 0 0 0 o
Liabilities to affiliated undertakings 0 8,000,000 0 ¢ 8,000,000
Trade liabilities to participating interests,

except for liabilities to affiliates 0 ¢ 0 0 0
Other liabilities 0 0 0 0 0]
Long-term advance payments received 0 0 0 0 0
Long-term bills of exchange to be paid 0 0 ¢ 0 0
Bonds issued 0 0 0 0 0
Social fund payables 0 0 0 0 0
Other non-current liabilities ¢ 0 0 0 0
Non-current liabilities from derivative transac-

ticns 0 0 Q 0 0
Deferred tax liability 961,814 0 0 0] 961,814
Non-current liahilities - total 961,814 8,000,000 0 0 8,961,814
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Current trade liabilities of which: 0 0 6,585,278 95,036 6,680,314
Trade liabilities to affiliated undertakings 0 0 2,769,618 0 2,769,618
Trade liabilities to undertakings in which the
company has a participating interest, except
for iabilities to affiliated undertakings 0 0 0 0 0
Cther trade liabilities Q 0 3,815,660 95,036 3,910,696
Other current liabilities of which: 0 0 1,906,889 0 1,906,889
Net value of a contract 0 0 0 0 0
Other liabilities to affiliated undertakings ¢ 0 0 0 0
Trade liabilities to participating interests,
except for liabilities to affiliated undertakings 0 0 0 0 0
Liabiliies to partners and the association 0 0 0 0 0
Liapifities to employees 0 0 412,611 0 412 611
Liabilities from social insurance 0 0 268,612 0 268,612
Tax liabilities and subsidies 0 0 1,225,666 0 1,225,666
Liabiiities from derivative transactions 0 0 G 0 G
Other liabilities 0 0 0 8 0
Current liabilities - total 0 0 8,492,167 95,036 8,687,203

5. Provisions

An overview of changes in provisions for 2018 is shown in the following table:

Item 1.1.2018 Set-up Use Release  31.12.2018
Long-term provisions of which: 0 o 0 0 0
Legal long-term provisions of which: 0 0 0 0 o
0 0 0 0 0
Other long-term provisions of which: &) 0 0 0 0
0 0 0 0 0
Short-term provisions of which: 515,124 515,224 515,124 0 515,224
Legal short-term provisions of which: 224,121 159,395 224,121 0 158,395
Provision for unused vacancies inciuding
sacial security 224121 158,395 224121 0 159,395
Cther shori-term provisions of which: 291,003 355,829 291,003 ¢ 355,829
Provisians for bonuses 259,503 295,497 259,503 0 295,497
Other 31,500 60,332 31,500 0 60,332
Total provisions 515,124 515,224 515,124 0 516,224
Information for the prior accounting period is shown in the foliowing table:
ltem 1.1.2017 Set-up Use Release 31.12.2017
Long-term provisions of which: 0 0 0 0 0
Legal long-term provisions of which: 0 o 0 0 0
0 0 0 0 0
Other long-term provisions of whichi. 0 0 0 0 o
0 0 0 0 0
Short-term provisions of which: 481,962 515,124 481,962 0 515,124
Legal short-term provisions of which: 173,265 224,121 173,265 ¢ 224,121
Provision for unused vacancies including
social security 173,265 224,121 173,265 0 224,121
Other short-term provisions of which: 308,697 291,003 308,697 0 291,003
Provisions for bonuses 250,934 259,503 250,834 0 259,503
Other 57,763 31,500 57,763 0 31,500
Total provisions 481,962 515,124 481,962 0 515,124
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6.

V.

Loans received

An overview of loans received is presented in the following table:

Annual

interest L . _— .

rate in Maturity Principal in currency Principal in EUR
Item Currency Y date 31122018  31.12.2017 31.12.2018  31.12.2017
Long-term loans
of which: 0 8,000,000
VELUX A/S EUR 3.79% 31.12.2020 0 8,000,000 0 8,000,000
Short-term loans
of which: 0 0
t.ong-term hor-
rowings of which: 0 0
Shortterm bor-
rowings of which: 0 0
Total 0 8,000,000

The long-term loan from parent company VELUX A/S represents long-term loan of EUR 8 million. The
interest rate was determined as 0.335% SWAP interest + margin of 3.45%, alongside, an annual

interest recalculation was agreed. Loan was fully repaid on 31 August 2018.

Accrued expenses and deferred income

The structure of accrued expenses and deferred income is presented in the following talle:

item 31.12.2018 31.12.2017
Short-term accrued expenses of which: 1,029 0
Meai vouchers 1,029 0
Total 1,029 0

INFORMATION SUPPORTING THE INCOME STATEMENT ITEMS

Net turnover

Information about the structure of net turnover of the Company is presented in the table below:

[fem 2018 2017
Sale of own work and goods of which: 08,991,109 90,904,051
Sale of own products 97,829,129 80,008,897
Sale of services 1,161,880 905,154
Sale of goods 0 0
Revenues from construction contracts o 0
Revenues from real estate o 0
Other income relating te ordinary activities 0 0
Total net turnover 98,991,109 90,904,051
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Vil. REVENUES
2. Revenues from the sale of own work and goods

Revenues from the sale of own work and goods by segments, i.e. by type of good, product, service, and
other activities and by geographic territories are presented in the following table:

Roof windows  Roofwindows  Roof windows

cGUY FRS HwW Other Total

Country 2018 2018 2018 2018 2018
Slovakia 53,281,424 26,536,380 8,987,000 10,186,215 98,991,109
Total 53,281,424 26,536,380 8,987,090 10,186,215 98,991,109

Information for the prior accaunting period is shown in the following table:

Roof windows  Roof windows Roof windows

CcGU FRW HW Other Total
Country 2017 2017 2017 2017 2017
Slovakia 47,301,362 25,179,317 8,583,887 9,839,485 90,804,051
Total 47,301,362 25,179,317 8,683,887 9,839,485 90,904,051

Transfer pricing adjustments that relate also to revenues from sale of roof windows with the averall
impact on revenues in the amount of EUR 1,443,000 are also part of the Other.

Changes in work in progress

Changes in work in progress shown in the income statement represent an increase of EUR 41,726.
Based on balance sheet items the increase amounts to EUR 41,726, as stated in the tabie below:

Change
31.12.2018  31.12.2017 1.1.2017 2018 2017

Work in pregress and semi-finished

products 430,397 447 875 454 266 -17,478 5,391
Finished goods 387,086 327,882 172,859 59,204 155,023
Animals 0 0 0 0 0
Total 817,483 775,757 627,125 41,726 148,632
Shortages and damages X X X 0 0
Representation costs X X X ¢ 0
Gifts X X X 0 G
Other X X X 0 G

Change in the income statement X X X 41,726 148,632
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4,

Other income from operating activities

Information about income from the capitalisation of costs and income from operating and financing

activities is presented in the table below:

ltem 2018 2017
Capitalisation of costs — material items of which: ] 0
Non-current tangible assets capitalised from own work 0 0
Other material items of other operating income of which: 989,855 955,373
Sale of assets 54,497 6,450
Sale of material 739,676 760,475
Revenues from sale of production scrap 180,880 179,390
Other 14,702 9,058
Financial income of which: 14,364 12,902
Foreign exchange gains of which: 14,364 12,802
Foreign exchange gains at balance sheet date 0 0
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VIll. EXPENSES
5. Costs of operating and financial activities

An overview of costs of operating and financial activities, except for personnel costs is presented in the

table below:

Item 2018 2017
Costs of services received of which: 1,926,014 1,863,853
From an Auditor or audit firm of which: 13,231 13,543
Audit of the financial statements 6,966 6,772
Other assurance services 6,965 6,771
Other material iftems of costs of services received of which: 1,912,084 1,850,310
Telecommunication costs 54,772 50,331
Repairs and maintenance 369,534 354,033
Travel costs 174,215 94,692
Representation costs 174,514 167,249
Rental of machines 258,058 281,585
Education of employees 654,057 67,776
Renial of vehicles 92,580 71,549
Cleaning 111,367 116,997
Guard service 124,134 101,177
Rent other 13,770 18,188
Maintenance 122,583 139,773
IT 113,241 108,961
Other 238,258 277,998
Other material items of income from operations of which: 1,087,881 1,064,331
Sale of fixed assets 53,799 0
Sale of material 701,614 727,716
Shortages and damages 97,401 149,621
Property insurance 26,084 26,254
Waste disposal 92,629 98,041
Other 116,464 62,699
Financing costs of which: 219,243 350,139
Foreign exchange losses of which: 12,991 40,404
Foreign exchange losses at balance sheet date 0 24
Other material items of financial expenses of which: 206,252 309,735
Interest expenses - IC 202,384 303,301
Bank payments 3,370 6,312
Bank charges - IC 488 122
Personnel costs
An overview of personnel costs is presented in the following table:

Item 2018 2017
Personnel costs of which: 9,669,523 8,842,976
Salaries 6,768,730 6,222 737
Other costs for dependent activity 126,127 118,986
Social insurance 1,696,063 1,516,272
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Health insurance 684,917 618,219
Sick leave 39,101 32,017
Work Clothes 185,998 168,920
Meals 168,586 165,824

7. Taxes
Information about temporary differences and the calculation of deferred tax:

Recorded as
Recognised expense of
ltem 31.12.2017 in equity income 31.12.2018
Non-current assets -4,940,132 ¢ -924 527 -5,864,659
inventories 0 0 0 0
Receivables 0 0 0 0
Provisions 291,003 0 64,825 355,828
Tax loss carried forward 0 0 o o
Unused tax deductions 0 0 0 0
Other 69,061 0 -19,504 49,657
Total -4,580,068 0 -879,206 5,459,274
Tax rate {in %) 21% 21% 21% 21%
Deferred tax asset (+)/Deferred tax liability (-
} calculated -861,814 0 -184,633 -1,146,448
Effect of change in deferred tax rate
Total deferred tax asset (+)/deferred tax
liability {-) after change in deferred tax rate -961,814 -184,633 -1,146,448
Deferred tax asset recognized 0 0 0
Deferred tax liability 961,814 184,633 1,146,448
Additional information on deferred fax:
Item 31.12.2018 31.12.2017
Deferred tax asset relating to tax loss carried forward, unused tax deductions
and other claims, including temporary differences from preceding accounting
periods to which deferred tax asset was not recognised in prior periods 0 0
Deferred tax liability due fo not recognising part of deferred tax asset in the
current accounting period that had heen recognised in preceding ascounting
periods o 0
Unclaimed tax losses, unused tax deductions and other claims and deductible
temporary differences for which a deferred tax asset was not recognised 0 0
Deferred income tax relating to items recognised directly in equity without rec-
ognising it in income and expense 0 0
Deferred tax asset recorded as expense or income, resulting from the change in
income tax rate 0 0
Deferred tax liability recorded as expense of income, resulting from the change
in income tax rate 0 0
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Reconciliation of income tax due and deferred tax, and profit/loss before tax is presented in the
following table:

2018 2017

Item Tax base Tax Taxin % Tax base Tax Tax in %
Profit/{foss) before taxes
of which: 3,309,372 3,190,631
Expected tax 694,968 21% 670,033 21%
Tax non-deductibie expens-
es 715,758 150,309 682,772 143,382
Non-taxable income -1,249,758  -262,449 -1,611,803 -338,479
Impact of unrecognised
deferred tax asset 0 0 G 0
Tax loss carried forward 0 0 0 0
Change in tax rate e 0 0 0
Other 0 0 0 0
Total 582,828 17.61% 474,936 14.89%
Current income tax 582,828 17.61% 474,936 14.89%
Deferred income tax 184,633 5.58% 258,612 8.11%

Total income tax 767,461 23.15% 733,548 22.99%
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IX. OTHER ASSETS AND OTHER LIABILITIES
1. Off-balance sheet accounts
In the current accounting period the Company rented forklifts, office equipment (computers) and cars.

The estimated future amount of payments for lease of forklifts until the end of the leasing contract is
EUR 743,751 (2017: EUR 674,421).

The estimated future amount of payments for lease of computers until the end of leasing contract is
EUR 56,235 (2017: EUR 78,034).

The estimated future amount of payments for car leasing until the end of leasing contract is EUR
155,691 (2017: N/A).

X. POST BALANCE SHEET EVENTS

After 31 December 2018 until the balance sheet date no events occurred that would require recognition
or disclosure in the 2018 financial statements.
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Xl. RELATED PARTY TRANSACTIONS

1. Transactions between the Company and its related parties

Transaction Related party 31.42.2018  31.12.2017
Purchase of assets Parent company 380,587 12,798
Sale of assets Parent company 54,497 a
Purchase of inventories Parent company 43,455,045 40,493,494
Sale of inventories Parent company 98,568,805 90,759,372
Purchase of services Parent company 76,134 68,693

Other related parties 2,104 911
Sale of services Parent company 1,161,980 968,066
Expense interest Pareni company 202 3594 303,301
Bank payments Parent company 488 122

Transaction Related party 31122018  31.12.2017

Trade liabilities Parent company 2,637,383 2,769,618

Oftner related parties 778 0
Trade receivables Parent company 7,840,690 6,183,766
Loans provided Parent company 5,722,560 11,599,091
Loans received Parent company 0 8,000,000

2. Income and benefits of members of the statutory, supervisory and other bodies of the Company

The members of Company bodies did not receive any bonuses for performance of their function.
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Xil. OTHER INFORMATION
The Company was not granted an exclusive right or a special right to provide services of public interest.

The provisions of § 23d paragraph 6 of the Accounting Act do not apply to the Company.

Xlll. OVERVIEW OF MOVEMENTS IN EQUITY

1. Equity
An overview of movements in equity during the current accounting period is presented in the following
tables:
ltem 1.1.2018  Additions Disposals Transfers  31.12.2018
Share capital 23 285,535 0 0 0 23,285535
Other capital reserves 3,000,000 0 ¢ 0 3,000,000
Legal reserve fund and non-distributable
reserve 432,697 0 0 122,854 555,551
Retained earnings 8,221,086 0 0 2,334,229 10,555,315
Loss carried forward -1,441,004 0 0 0 -1,441,004
Profit/ioss for current accounting period 2,457,083 2,541,911 0 -2457,083 2541911
Total equity 35,955,397 2,541,911 0 0 38,497,308
Item 1.14.2017 Additions Disposals Transfers  31.12.2017
Share capital 23,285,635 0 0 0 23,285535
Other capital reserves 3,000,000 0 0 0 3,000,000
Legal reserve fund and non-distributable
reserve 325,045 0 0 107,652 432,897
Retained earnings 6,175,693 G 0 2,045,393 8,221,086
l.oss carried forward -1,441,004 0 0 0 -1,441,004
Profit/loss for current accounting period 2,153,045 2,457,083 0 2153045 2457083
Total equity 33,498,314 2,457,083 0 0 35,955,397

The Company did not create the capital fund from contributions under the Article 123 Sec. 2 and Article
217a of the Commercial Code, as amended.

2. Distribution of profit for the preceding year of 2017
The General Meeting decided on the distribution of accounting profit for accounting period 2017 in

amount of EUR 2,457 083 as follows: Amount of EUR 122,854 forms addition to legal reserve and
amount of EUR 2,334,229 was booked to account of retained earnings.

3. Distribution of profit for the current year of 2018

At the balance sheet date, the statutory body of the Company had not presented a proposal for
distribution of 2018 profit.
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XIV. CASH FLOWS STATEMENT

The following expressions have the following meanings as regards information in the cash flow
statement:

a) Cash: cash, cash equivalents, cash in bank or branches of foreign banks, bank overdrafts and
cash in transit relating to a transfer between a current account and cash on hand or between
two current accounts,

b) Cash equivalents: cash equivalents, financial assets exchangeable for a fixed amount of cash
where, at the balance sheet date, there is no risk of a significant change in value in the next
three months, i.e. term bank deposits with a notice period not exceeding three months, liquid
securities designated for trading, priority shares acquired by the accounting entity and payable
within three months of the balance sheet date.

The Company applied the indirect method when creating the cash flow statement:

ltern 2018 2017
Net result before tax 3,309,372 3,190,631
Adjustments for non-cash transactions:
Depreciation of non-current assets 2,931,507 2,676,814
Inventories write-off 97,401 0
Receivables write-off 0 0
Change in provision for non-current assets 0 0
Change in pravision for receivables 0 0
Change in provision for inventories G 0
Change in provisions 100 33,162
Net Interest expense 202,394 303,301
Loss / (gain) from the sale of non-current assets -698 -6,450
Yields from long-term financial assets G 0
Other items 0 0
Profit from operating activities before changes in working capital 6,540,076 6,197,458
Changes in working capitai:
Decrease (increase) of trade and other receivables and prepaymenis 3,509,921 8,213,870
Decrease (increase) of inventories -492,358 -847.879
(Decrease) increase of payables and accruals -105,776 234,716
Other 0 0
Operating cash flows 2,432,021 -629,576

Item 2018 2017

Cash flows from operating activities

Operating cash flows 2,432,021 -629,575
Interest paid -202,394 -303,301
interest received o e
Corporate income tax paid -712,648 79,890
Dividends paid 0 0
Receipts from extraordinary items 0 0
Other items net included in operating activities 0 0

Net cash from operating activities 1,516,979 -852,986
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Cash flows from investing activities
Purchase of non-current assets

Receipts from the sale of non-current assets
Acquisition of financial investments

l.ong term loans granted

Dividends received

Net cash from investing activities

Cash flows from financing activities

Receipts from the increase of share capital and other capital reserves
Receipts / repayments of bank loans

Receipis / repayments of botrowings from Group companies
Repayments of long-term labilities

Net cash from financing activities

Foreign exchange differences of cash and cash equivalents

Increase (decrease) of cash and cash equivalents

Cash and cash equivalents at the beginning of the accounting period
Cash and cash equivalents at the end of the accounting period

-1,697 549 -1,758,252
54,497 8,450

G 0

0 0

0 0
-1,643,052 -1,752,802
G 0

0 0

0 0

0 0

4 Q

0 0

-126,073 -2,605,788
374,234 2,980,022
248,161 374,234
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Independent Auditor’s Report

To the Owner, Supervisory Board and Statutory Representative of Partizanske Building Components-
SKs.ro.:

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Partizanske Building Components-SK s.r.o. (‘the
Company”), which comprise the balance sheet as at 31 December 2018, the income statement for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements of the Company give a true and fair view of the
financial position of the Company as at 31 December 2018, and of its financial performance for the year
then ended in accordance with the Act on Accounting No 431/2002 Coll., as amended by later legislation
("the Act on Accounting”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing ("ISAs”). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance
with the Act on Statutory Audit No 423/2015 Coll. and on amendments to the Act on Accounting
No 431/2002 Coll., as amended by later legislation (“the Act on Statutory Audit’) related to ethics,
including Auditor's Code of Ethics, that are relevant to our audit of the financial statements, and we have
fulfilled other requirements of these provisions related to ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements that give true and fair view in
accordance with the Act on Accounting, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
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aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements including the
presented information as well as whether the financial statements captures the underlying
transactions and events in a manner that leads to their fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Report on Information Disclosed in the Annual Report

Management is responsible for the information disclosed in the annual report, prepared based on
requirements of the Act on Accounting. Our opinion on the financial statements expressed above does
not apply to other information contained in the annual report.

In connection with audit of the financial statements it is our responsibility to understand the information
disclosed in the annual report and to consider whether such information is not materially inconsistent
with audited financial statements or our knowledge obtained in the audit of the financial statements, or
otherwise appears to be materially misstated.

We considered whether the Company's annual report contains information, disclosure of which is
required by the Act on Accounting.

Based on procedures performed during the audit of financial statements, in our opinion:

- Information disclosed in the annual report prepared for 2018 is consistent with the financial
statements for the relevant year,

- The annual report contains information based on the Act on Accounting.
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Additionally, based on our understanding of the Company and its situation, obtained in the audit of the
financial statements, we are required to disclose whether material misstatements were identified in the
annual report, which we received prior to the date of issue of this auditor's report. In this regard, there
are no findings which we should disclose.

10 May 2019
Bratislava, Slovak Republic

Ernst & Young Slovakia, spol. s r.o.
SKAU Licence No. 25

Ing. Peter Potocek, statutory auditor
UDVA Licence No. 992
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