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Pod'akovanie vedenia spoloénosti

Dakujeme nasim spolognikom i vietkym nasim kolegom
za dobrt a uspesnu spolupracu v roku 2018, a teSime
sa na jej uspesné pokracovanie v tomto a v
nasledovnych rokoch!

Vedenie spolo¢nosti

Thanks of the Company Management

We would like to thank to all our partners, as well as all
our colleagues for excellent and successful cooperation
in 2018 and we are looking forward its successful
continuation in this year and in the future!

Management of the Company
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Zakladné udaje spolo¢nosti

Obchodné meno:
REAKTORTEST, s.r.o.

Sidlo:
917 01 Trnava, ul. FrantiSkanska 22
Slovenska republika

ldentifikaéné &islo organizacie:
18 048 919

Danové identifikacne &islo:
SK 2020390702

Den vzniku:
01.11.1991

Pravna forma:
Spoloénost’ s ruéenim obmedzenym

Zakladné imanie:
66.389,-- EUR

Spoloénici:
Slovenské elektrarne, a.s. , Bratislava SR
49 %

Framatome GmbH, Erlangen, SRN
51 %

Podet zamestnancov k 31.12.2018: 64

Essential information about the Company

Business name:
REAKTORTEST, s.r.o.

Residence:
917 01 Trnava, FrantiSkanska 22
Slovak Republic

Registration number:
18 048 919

VAT number:
SK 2020390702

Date of establishment:
01.11.1991

Legal form:
Limited liability company

Capital stock:
66.389, -- EUR

Partners:

Slovenské elektrarne, a.s. , Bratislava SR
49 %

Framatome GmbH, Erlangen, BRD

51 %

Number of employees on 31.12.2018: 64

Organiza¢na Struktira

Organy REAKTORTEST, s.r.o.
Zhromazdenie spolo¢nikov
Obchodné vedenie — konatelia

Organisational struture

REAKTORTEST, s.r.o.authorities
General Meeting of partners
Business management- executive

REAKTORTEST, s.r.o.
Obchodné vedenie / Business management

§ v
- COP RT
Obchodny atvar Certifikaény organ personalu

Business department

Odbyt a riadenie projektov
Sales and management of
projects

Personnel certification body

3
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Medzinarodné aktivity NDT
NDT Activities International

In§pekéna Cinnost MO34
Inspection operation MO34

Medzinarodné inSpektorské aktivity
Inspection Activities International
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Predmet ¢innosti

Vykonavanie kontroly sku$ok zariadeni,
konkrétne skusky vizualne, ultrazvukom a
virivymi pradmi

Potvrdzovanie sprievodnej technickej
dokumentacie v zmysle § 8, zariadeni
uréenych ustanoveniami § 1 ods. 2 pism. A/,
B/, C/, vyhlasky SUBP ¢&. 66/1989 Zb. na
zaistenie bezpecénosti technickych zariadeni v
jadrovej energetike v zmysle opravnenia SUBP
Bratislava ¢. 013/SUBP/92-JE/Z-A,B,C &.j. 2.2
-237/92/LC 2 5.3.1992

Poradenska a konzultaéna &innost' a
zabezpegovanie komplexnych dodavok v
oblasti dozorovacich systémov pre jadrové
elektrarne

Leasing a prenajom meracich a skisobnych
pristrojov a zariadeni

Kvalifikovanie personalu na nedestruktivne
skusanie

Certifikovanie personalu na nedestruktivne
skusanie

Kupa tovaru za u¢elom jeho predaja inym
prevadzkovatelom Zivnosti (velkoobchod)
v rozsahu volnej zivnosti

Dodavky, montaz a servis priemyselnych
vyrobkov dodavatelskym spdsobom v rozsahu
volnej Zivnosti

Vykonavanie nedestruktivnych kontrol a
skusok materialov a zariadeni

Posudzovanie, riadenie, vyhodnocovanie a
certifikovanie kvalifika¢ného procesu systémov
nedestruktivnych prevadzkovych kontrol

Cinnost autorizovanej osoby

Poradenska a konzulta&na &innost a
zabezpecovanie komplexnych dodavok a
sluzieb v rozsahu volnej Zivnosti v oblasti
technickych zariadeni

Organizovanie kurzov, seminarov a §koleni

Object of activity

Execution of the equipment testing inspection,
particularly the visual, ultrasonic and eddy
current testing

Confirmation of accompanying technical
documentation according to § 8, equipment
specified by provisions § 1 sect. 2 letter A/, B/,
C/, SUBP regulation No. 66/1989 of Code for
providing security of technical equipment in
nuclear power engineering according to the
SUBP Bratislava authorisation No.
013/SUBP/92-JE/Z-A,B,C, No. 2.2 -237/92/LC
dated 5.3.1992

Guidance and counselling activity and provision
of complex deliveries in the area of monitoring
systems for nuclear power plants

Leasing and hire of measuring and testing
apparatuses and equipment

Providing personnel with qualification for non-
destructive testing

Certification of personnel for non-destructive
testing & inspector activities

Purchase of goods for purpose of their sale to
other operators of trade (wholesale in scope of
free small business)

Industrial products deliveries, instaliation and
servicing in the contractual manner in scope of
free small business

Execution of the materials and equipment non-
destructive inspections and testing

Providing assessment, management, evaluation
and certification of the qualification procedure of
non-destructive I1SI systems

Activity of authorized body

Guidance and counselling activity and provision
of complex deliveries and services in scope of
free small business in the area of technical
equipment

Organizing of courses, workshops and trainings

Vyznamné uctovné udaje za rok 2018

Spoloénost nebola vystavena ziadnym
vyznamnym rizikdm a neistotam

Nenastali udalosti osobitného vyznamu, ani
po skon&eni uétovného obdobia 2018

Rok 2018 bol bez pracovného Grazu
Cinnost spolognosti bola bez negativneho
vplyvu na Zivotné prostredie

Spolo¢nost nerealizovala vyznamnejsie
investicie v oblasti vyskumu a vyvoja
Spolo¢nost nenadobudla Ziadne nové podiely
od materskych spolo¢nosti

Spoloénost nema organizaénu zlozku v
zahraniéi

Significant accounting data for year 2018

The company was not exposed to any significant risks
or insecurities

There were no events of special significance, nor
were there any after the end of the 2018 accounting
period

There was no occupational accident in year 2018
The company's operation did not have any negative
impact on the environment

The company did not make any significant
investments in research and development

The company did not acquire any new shares from its
parent companies

The company does not have any organisational unit
abroad
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NajdoélezitejSie aktivity 2018

Most important activities 2018

od 01/18

od 01/18

od 01/18

06/18
09/18

1. Vseobecna odbytova éinnost’

Pokradovana priprava RT pracovnikov,
NDT operatorov a techn.inSpektorv, v
spolupraci s Framatome GmbH IBOI
Akvizi€na €innost pre nasadzovanie NDT/TI
$pecialistov RT v zahrani€i i na Slovensku

Zmluvny odbyt pre Framatome GmbH,
v energetike aj v konvenénej oblasti.

Akviziéna Cinnost pre dodavky pri dostavbe
JE MO34

Cinnosti spravcu KOSENDT pre kvalifikacie
skusobnych systémov NDT v JE SR,
zabezpecovanie skuSobnych vzoriek a
dokumentacie podla dohody s SE

Akvizi¢na Cinnost pre COP RT,
rozSirovanie certifikaCnych sluzieb COP RT

Prezenta¢né stretnutia RT s najdélezitejSimi
zakaznikmi a partnermi

2. Ponuky

Ponuky pre nasadzovanie NDT/TI
Specialistov RT v zahraniéi i na Slovensku

Ponuky pre vykony in§pekénych €innosti pri
dostavbe MO34 2019, prolongovanie
zmluvnych vztahov

Ponuka na nové riadenie manipulatora
ZMM5

Ponuky pre udrzbu a opravy manipulatora
ZMM5

Ponuky na dodavky a vykony z odbytu RT,
ponuky certifikaéného organu COP RT ,
ponuky pre kvalifikaény organ SE -
KOSENDT, ponuky SE-KOSENDT pre CEZ

Ponuka pre kontrolu TNR EMO 2.blok/2018

Ponuky podla poziadaviek zakaznikov a
partnerov

3. Zakazky

Vykony indpekcii a kontrol, odborné
podporné technické vykony pre dostavbu
MO34

Zabezpecovanie personalu NDT/TI podla
poZiadaviek partnerov a odberatelov

Udrzba a opravy manipulatora ZMM5 podla
zadani SE

Skuasanie personalu NDT a certifikovanie
podla ISO 9712 a podla inych Standardov

Spravovanie a zabezpeéovanie &innosti pre
kvalifikaciu kontrolnych systémov NDT v
jadrovej energetike SR podla objednavok
KOSENDT, participacia v komisiach pri
kvalifikaciach zariadeni a presonalu,
dodavky kvalifikacii pre CEZ

Plnenie zakaziek podla vysledkov
akvizi¢nej ¢innosti bude pine pokracovat’

Dodavka novej riadiacej jednotky ZMM5
Prevadzkova kontrola podla ENIQ na TNR
EMO 2.blok

1. General market activity
from 01/18 Continued development of RT man-power,

NDT operators an technical inspectors,
cooperation with Framatome GmbH IBOI
Acquisition activity for setting-on of NDT/TI
operators of RT abroad and in Slovakia

Contractual sales for Framatome GmbH, in
the power engineering as well as in the
conventional area

Acquisition activity for supplies on finishing
NPP MO34

KOSENDT administrator's activities for
qualifications of NDT systems in NPP SR,
provision of test samples and documents
according to the agreement with SE.

Acquisition activity for COP RT, extension
of COP RT certification services

Presentation meetings of RT with most important

2. Offers

clients and partners

from 01/18 Offers for setting-on of NDT/T| operators of

3. Orders

RT abroad and in Slovakia

Offers for performances of Inspection
services on finishing NPP MO34 2019,
prolongation of present contracts

Offer for new control unit of CMM5
manipulator

Offers for realisation of maintenance and
repairs of CMM5 manipulator

Offers of supplies and performances from
the RTmarketing, the COP RT certification
body'’s offers, offers for the SE-KOSENDT
QB, offers SE-KOSENDT for CEZ

Offer for RPV inspection of EMO unit 2/2018

Offers according to requirements of
customers and partners

from 01/18 Performance of inspection and supervision,

06/18
09/18

supporting technical services on finishing
NPP MO34,

Provision of NDT/TI personnel according to
requirements of partners and customers.

Maintenance and repairs of CMM §
manipulator according to SE orders

Examination and certification of NDT
personnel by ISO 9712 & other standards.

Managing and providing activities for NDT
testing systems qualification in the nuclear
energetics in SR for KOSENDT orders,
participation in committees for qualification
of equipment and personnel, execution of
qualifications for CEZ

Execution of orders according to the
acquisition activity results will continue

Delivery of new CMMS5 control unit
ISI RPV according to ENIQ in EMO unit 2
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Sdvaha 2018
Suvaha pre obdobie 01.01.2018 — 31.12.2018

Balance Sheet 2018
Balance Sheet for the period 01.01.2018 — 31.12.2018

Aktiva Assets TEUR per TEUR per
31.12.18 31.12.17
HIM a NIM Tangible 0086 0°116
fixed assets and Intangible fixed assets
./ Korekcia o opravky./. Correction-accumulated depreciation 0°083 0°103
Finanéné ivesticie Financial investment 07000 0000
Stale aktiva spolu Total fixed assets 0003 0013
Zasoby Inventories 0°000 0000
Dihodobé pohladavky Long-time receivables 0°075 0065
Kratkodobe pohladavky Short-time receivables 1°483 2°407
Finanény majetok Current liguid assets 0472 0°405
ObezZné aktiva sucet Short-term assets sum 2°030 2877
Ostatné aktiva Other assets 0012 0012
Aktiva spolu Total assets 2°045 2°902
Pasiva Liabilities TEUR per TEUR per
31.12.18 31.12.17
Zakladny kapital Basic capital 0°066 0066
Kapitalovy fond Capital fund 0°002 07001
Zakonny rezervny fond Legal reserve 0027 0027
Statutarny a ostatné fondy Statutory fund and 0070 0070
other funds
Zavazky Liabilities 1'624 2°415
(z toho dlhodobé rezervy
of it long-time reserves) (0°284) (0°236)
Ostatné pasiva Other liabilities 07000 0001
HV po zdaneni Net income (after tax) 0°256 0322
Pasiva spolu Total liabilities 2°045 2°902
REAKTORTEST Report 2018 -6-




Vykaz ziskov a strat 2018

Vybrané hlavné informacie z vykazu ziskov a strat

Income Statement 2018
Selected main nformation of Income Statement

Skutoénost’/ Actuals 2018

Skutoénost’' / Actuals 2017

12000

10000

8000

6000

4000

2000

2013 2014

2015

2016

tis.EUR/ % obratu tis.EUR/ % obratu
thou.EUR Thou.EUR
% of turnover % of
turnover
Prijaté zakazky Accepted orders 0,567 4.724
Cisty obrat Net Turnover 12.186 12.205
Z toho tovar of this goods 337 48
Naklady zakaziek Costs of orders 11.231 92,16% 11.101 90,95%
z toho za tovar of this for goods 317 2,60% 45 0,37%
Rozpitie Margin 955 7,84% 1.104 9,05%
Vlastné nakiady Overhead costs 571 4,69% 641 5,25%
Prevadzkovy HV Operative earnings 384 3,15% 463 3,79%
Finanény vysledok Financial earnings -49 -0,40% -45 -0,37%
Mimoriad.vysledok  Extraordinary earning 0 0,00% 0 0,00%
HV pred zdanenim Earnings before tax 335 2,75% 418 3,42%
Dat z prijmu Income tax 79 0,65% 96 0,79%
HV po zdaneni Net profit (after tax) 256 2,10% 322 2,64%
RT Sales 2013-2018 in ths.EUR

14000

2017

Ll

2018

Sales in k€ RT 1SI, ENIQ, CBP, others M Sales in k€ MO34 W Sales in k€ I TI/NDT === Sales in k€ RT sum
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RT Number of Employees 2013-2018
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Rozdelenie zisku za rok 2018

Disponibilny zisk hospodarskeho roku 2018
v spolo¢nosti Reaktortest s.r.o. bol po zdaneni
vykazany vo vySke 256.317,04 EUR.

Zisk spoloénici odsuhlasuju pouzit nasledovne:
1. doplnit socialny fond vo vyske
6.317,04 EUR

2. rozdelenie zvysku zisku vo vyske
250.000,00 EUR na spolo¢nikov

a) spolognikovi Framatome GmbH vyplatit
podiel zo zisku vo vySke 127.500,00 EUR

b) spoloénikovi Slovenské elektrarne a.s.
vyplatit' podiel zo zisku vo vyske
122.500,00 EUR

Distribution of Profit 2018

Disposable profit from the economic year 2018 in
the company of Reaktortest s.r.o. after tax has
amounted to 256.317,04 EUR.

Partners have agreed to use it in the following way:

1.  to complete the social fund in the amount of
6.317,04 EUR.

2. todistribute the rest of profit amounting to
250.000,00 EUR, among partners

a) to pay the partner of Framatome 1 GmbH a
share of profit amounting to
127.500,00 EUR

b) to pay the partner of Slovenské elektrarne a.s.
a share of profit amounting to
122.500,00 EUR

REAKTORTEST Report 2018




| Vyrok auditora

| Auditors’ Statement

tax-audit ) . .
SPRAVA NEZAVISLEHO AUDITORA
Stalutarnemu organu spoloénosti REAKTORTEST, s r o

Sprava z auditu Gétovnej zavierky

Nazor

Uskutocnili sme audit uétovnej zavierky spolocnosti REAKTORTEST, sro (dalej fen
.Spolocnost™), ktord obsahuje sivahu k 31 decembru 2018, vykaz ziskov a strat za rok kongiaci
sa k uvedenému datumu, a poznamky, ktoré obsahujd suhrn vyznamnych Uétovnych zasad
a uctovnych metod

Podla n&sho néazoru, prilozena uclovna zévierka poskytuje pravdivy a verny obraz financnej
situacie Spolotnosti k 31 decembru 2018 a vysledku jej hospodarenia za rok kondiaci sa k
uvedenému datumu podla zakona & 431/2002 Z z o Gétovniclve v zneni neskorsich predpisov
(dalej len ,zakon o Uctovnictve®)

Zékiad pre nazor

Audit sme vykonali podla medzinarodnych auditorskych $tandardov (Intemational Standards on
Auditing, 1SA). NaSa zodpovednosl' podla tychto 3landardov je uvedena v odseku
Zodpovednost' auditora za audit uétovnej zavierky Od Spolotnosti sme nezavisli podlia
ustanoveni zakona ¢ 423/2015 o Stalutarnom audite a 0 zmene a doplneni zakona & 431/2002
Z z o Gétovnictve vzneni neskorSich predpisov (dalej len .zakon o Statutarnom audite*)
tykajucich sa eliky, vratane Etického kddexu auditora, relevantnych pre nas audit Gctovnej
zavierky asplnili sme aj oslatné poziadavky tychto ustanoveni lykajucich sa etiky. Sme
presvedéeni, Ze auditorské dokazy, ktoré sme ziskali, poskytuju dostaloény a vhodny zéklad pre
nas nazor.

Zodpovadnost’ Slatutarnsho organu za GStovid zavierky

Statutarny organ je zodpovedny za zostavenia tajto Uétovnej zavierky tak, aby poskytovala
pravdivy a verny obraz podla zakona o Uétovnictve a za tie interné kontroly, ktoré povazuje za
potrebné na zostavenie uctovnej zavierky. ktora neobsahuje vyznamné nespravnosti, & uz v
désledku podvodu alebo chyby

Pri zostavovani Uétovnej zavierky je Statutarny organ zodpovedny za zhodnotenie schopnosli
Spolocnosti nepretrzite pokradovat vo svojej Cinnosti, za opisanie skutoénosti tykajucich sa
nepretrzitého pokracovania v Cinnosti, ak je to potrebné, a za pouzitie predpokladu
nepretrzitého pokracovania v ¢innosli v UGlovnictve, ibaze by mal v Umysle Spolognost'
zlikvidovat' alebo ukoncit jej €innost, alebo by nemal ind realistickii moznost nez tak urobit’

Zodpovednost auditora za audit aétovnej zavierky

NaSou zodpovednostou je ziskal primerané uistenie, &i Uctovna zavierka ako celok neobsahuje
vyznamné nespravnosli ¢i uZz v dosledku podvodu alebo chyby, avydat spravu auditora,
vratane nazoru. Primerané uistenie je uislenie vysokého slupfa, ale nie je zarukou loho, Ze
audit vykonany podla medzindrodnych audilorskych $Standardov vidy odhali vyznamné
nespravnosti, ak také exisluju Nespravnosti mozu vzniknut' v ddsledku podvodu alebo chyby
aza vyznamné sa povazuju vtedy, ak by sa dalo oddvodnene ocakavat, ze jednotlivo alebo
v suhrne by mohli ovplyvnit ekonomické rozhodnutia pouzivatelov, uskutoénené na zéklade
tejto Uétovnej zavierky

V rémci auditu uskuloéneného podla medzindrodnych auditorskych Standardov, pocas celého
audilu uplatfiujeme odborny Usudok a zachovavame profesionalny skepticizmus. Okrem toho:

e ldenlifikujeme a posudzujeme rizika vyznamnej nespravnosti Uctovnej zavierky, &i uz v
Identifikujeme a posudzujeme rizika vyznamnej nespravnosti Uctovnej zavierky, & uz v
dosledku podvodu alebo chyby, navrhujeme a uskutoéfiujeme audilorské poslupy reagujice
na tielo rizika a ziskavame auditorske dokazy, ktoré su dostatoéné a vhodné na poskytnutie
zékladu pre nd$ nazor Riziko neodhalenia vyznamnej nespravnosti v désledku podvodu je
vy$sie ako loto riziko vddsledku chyby, preloze podvod mdze zahifal tajni dohodu,
falsovanie, umyselné vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontroly

» Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnat’
audilorské postupy vhodné za danych okolnosti, ale nie za ugelom vyjadrenia nazoru na
efektivnost’ internych kontrol Spolognosli

» Hodnotime vhodnost' pouZitych Gctovnych zasad a Gélovnych metdd a primeranost’ uétovnych
odhadov a uvedenie s nimi suvisiacich informdacii, uskutoénené stalutarnym organom

eRobime zaver otom, &i Stalutarny organ vhodne v Uétovnictve pouziva predpoklad
nepretrzitého pokracovania v ¢innosti a na zaklade ziskanych auditorskych dokazov zaver o
tom, ¢éi existuje vyznamna neistota v stvislosti s udalostami alebo okolnostami, ktoré by mohli
vyznamne spochybnit’ schopnosl' Spoloénosli nepretrzite pokraovat v &innosti Ak dospejeme
k zaveru, ze vyznamna neistota existuje, sme povinni upozornit' v nasej sprave auditora na
suvisiace informacie uvedené v udtovnej zavierke alebo, ak st tieto informacie nedostatoéné,
modifikovat' nas nazor NaSe zavery vychadzaju z auditorskych dokazov ziskanych do datumu
vydania na$ej spravy auditora Buduce udalosti alebo okolnosti véak mézu spdsobit, Ze
Spoloénost prestane pokracovat' v nepretrzitej ¢innosti

¢ Hodnotime celkovu prezentaciu, Struktiru a obsah Gélovnej zavierky vratane informacii v nej
uvedenych, ako aj to, & GCtovna zavierka zachytdva uskutotnené transakcie a udalosti
spdsobom, ktory vedie k ich vernému zobrazeniu.

Sprava k d'al$im poziadavkam zakonov a inych pravnych predpisov

Sprava k inf aciam, ktoré sa uvadzaji vo vyrotnej sprave

Stalutérny organ je zodpovedny za informacie uvedané vo vyroénej sprave, zostavenej podla

poziadaviek zakona o Uétovnictve N&s vyssie uvedeny nazor na Gétovnd zavierku sa

nevztahuje na iné informacie vo vyroénej sprave

V slvislosti s auditom dctovnej zévierky je nasou zodpovednostou oboznamenie sa s

informaciami uvedenymi vo vyroénej sprave a posudenie, &i tieto informacie nie su vo

vyznamnom nesulade s auditovanou aétovnou zavierkou alebo nasimi poznatkami, ktoré sme
ziskali poéas auditu Uétovnej zavierky, alebo sa inak zdaju byt vyznamne nespravne

Vyroéna spravu sme ku diiu vydania sprdvy auditora z audilu Uétovnej zavierky nemali

k dispozicii

Ked ziskame vyroénu spravu, posudime, Gi vyroéna sprava Spolo¢nosti obsahuje informacie,

ktorych uvedenie vyZaduje zakon o U€tovnictve, a na zaklade prac vykonanych pocas auditu

uctovnej zavierky, vyjadrime nazor, &i:

- informéacie uvedené vo vyroénej sprave zostavenej za rok 2018 su v sulade s uétovnou

zavierkou za dany rok,

- vyrocna sprava obsahuje informacie podfa zakona o Uétovnictve

Okrem toho uvedieme, &i sme zistili vyznamné nespravnosli vo vyrocnej sprave na zaklade

nasich poznatkov o Uétovnej jednotke a situacii v nej, ktoré sme ziskali poGas auditu uctovnej

2zavierky

Trnava, 22.03.2019

TAX - AUDIT Slovensko, spol. s . 0.

Kapitulska 14

917 01 Trnava

Obchodny register Trnava, odd.: Sro, &. viozky: 10186/T
Licencia SKAU ¢&. 131

Ing. Ruzena Strakova, MBA

Zodpovedny auditor
Licencia SKAU ¢ 797

tax-audit
INDEPENDENT AUDITOR'S REPORT

For the Partners and Management of the Company REAKTORTEST, s r o
Report on the Financial Statement Audit
Opinion
We have performed an audit of the financial statements of the company REAKTORTEST, s
r o (hereinafter referred to as "the Company”, containing the Balance sheet as at 31
December 2018, the Profit and Loss Statement for the year then ended, and notes containing
an overview of significant accounling principles and accounting methods
In our opinion, the attached financial statements present fairly and truthfully the financial
position of lne Company as at 31 December 2018, and the results of its business operations
for lhe year then ended in accordance with Accounting Act No 431/2002 Coll , as amended
(hereinafler referred lo as "the Accounling Act")
Basis for Our Opinion
We have conducled our audit in accordance with the International Standards on Auditing
(ISA} Our responsibililies under those Standards are specified in the Audilor’s Responsibility
for the Financial Staternent Audil section We are independent of lhe Company according to
the provisions of Act No 423/2015 on Slatutory Audit and on Amendments and
Supplements to Accounting Act No 431/2002 Coll , as amended (hereinafter referred lo as
“lhe Statutory Audit Act'), conceming ethics, including the Auditor's Code of Ethics, as
applicable to our Financial Statemenl Audit, and we have also complied with lhe other
requirements of the said provisions concerning ethics We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audil opinion

Responsibility of Management for the Financial Statements
Management is responsible for the compilatlion and fair presentation of the financial

statements in compliance with the Accounting Act and for the internal conlrol relevanl to the
compilation of Lhe financial stalements, which are free of any material misslatement resulting
either from fraud or error

When preparing the financial statements management is responsible for the assessment of
the Company's ability to continue as a going concern, for the description of facts concerning
lhe operation as a going concern, if necessary, and for the use of the going concem
assumption in accounting, unless management intends to liquidate the Company or cease its
operations, or has no realistic alternative but to do so

Auditor’s responsibility for the Financial Statement Audit

Our responsibility 1s lo oblain reasonable assurance that the financial statementls, taken as a
whole, are free from material misslalement, whether caused by fraud or error, and issue an
Auditor's Report, including an opinion Reasonable assurance is a high level of assurance,
but is does not guarantee that the audit carried out according to the Intermational Standards
on Auditing always delects material mi nents, if any. Mi lents may be caused by
fraud or error and are considered to be material if, individually or in the aggregate, they could
reasonably be expected to influence lhe economic decisions of users taken on lhe basis of
lhe financial stalemenls

As part of the audit carried out according to the International Standards on Auditing, we
exercise professional judgement and maintain professional scepticism throughout the entire
audit process. Among other things:

« we identify and assess risks of material misstatements of the financial statemenls, whether
due to fraud or error, design and implement audit procedures responsive to those risks and
obtain audit evidence that is sufficient and appropriate 1o provide a basis for our audit
opinion The risk of not delecting material misstatemenl resulting from fraud is higher than the
risk of not detecting one resulting from error. This is because fraud may involve coliusion,
forgery, intentional omissions, misrepresentations or the circumvention of intemal control;

» we obtain an understanding of the internal contro! that is relevant to the audit in order to
design audit procedures lhat are appropriate in the circumstances but not for lhe purpose of
expressing an opinion on the effectiveness of the Company's intemal control;

» we evaluate lhe appropriateness of the accounting principles and accounting methods used
and the adequacy of accounling estimates and related disclosures made by management;

« we draw conclusions in respect of the appropriateness of management's use of the going
concern assumption in accounting and based on the audil evidence obtained we conclude
whether there is a material uncertainty related to evenis or condilions that may cast
significant doubt upon the Company's abilily to continue as a going concemn If we conclude
Lhat there is a material uncerlainty, we are required to draw atiention in our Auditor's Report
to the relaled disclosures presented in the financial statemenls or, if such disclosures are
inadequate, to modify our opinion Our conclusions are based on lhe audit evidence obtained
as at the dale of issue of our Auditor's Report. However, future events or conditions may
cause the Company to cease lo continue as a going concern

o We evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation

Report on Other Legal and Regulatory Requirements

Report on Annual Report Disclosures

Management is responsible for the information stated in the Annual Report prepared in
accordance with the Accounting Act Our opinion given above regarding the financial
statements does not relale to the other information included in the Annual Report

In connection with the financial statement audit it is our responsibility to obtain an
understanding of the information given in the Annual Report and assess whether the
information is materially inconsistent with the audited financial statements or our knowledge
obtained in the financial statement audit or whelher he information otherwise appears to be
materially misstated

The Annual Report was not made available to us as at the dale of issue of the Auditor's
Report on the Financial Statement Audit

When we obtain the Annual Report, we will assess whether the Company's Annual Report
contains the information which must be disclosed according to the Accounting Act and based
on the work performed during the financial statement audit, we will express an opinion
whether:

- the information included in the Annual Report prepared for the year 2018 is consistent with
the financial stalements for lhe given year,

- lhe Annual Report contains informalion according to the Accounting Act

We will also state whether we have detected any material misslatements in the Annual
Reporl based on our knowledge of lhe accounting unit and {he position thereof, oblained
during the financial statement audit

Trnava, 22 March 2019
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