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DODATOK K SPRAVAM NEZAVISLEHO AUDITORA
k individudnej a konsolidovane] vyrolne] sprive
zostavenych k 31, decembru 2018
v zmysie § 27 odsek 6 zikona £, 423/2015 Z.2. o #tatutirmom audite a 0 tmene a
dopinen) zhkona . 431/2002 Z. 2. o (ftovnictve v znenl neskordich predpisov (d'alef len
#2hkon o Statuthrnom audite™)

Akclopirovl, predstavenstvu, dozorne) rade a vyboru pre audit spoloimosti Slovenski
clektrizalnd prenosovi séstava, a.s.

L Overili sme individudinu Oltown( zévierku spolofnosti Slovensich elektrizadnd prencsovd séstava,
a5, (Talej a) Spolodnost™) k 31, decembru 2018, uvedend v Priohe priodene] vyrolnej speivy
Spoloinost), ku ktore) sme difa 14. februdra 2019 vydall sprivu nezbviského suditora 7 auditu
Individudine) Oitovne) zhvierky v nasledujicom meni:

Spriva 1 auditu iitoveej zavierky
Ndror

Uskutodnill sme audit Gitowne) rivierky spolofnost] Slovenskd eledtrizaing prenosovd sistava as.
(dale) len Spololnost™), ktord obsahuje yykaz finanine] podice k 31. decembru 2018, vykaz
ziskov a strét a vykar komplexného vysledku hospodérenis za rok kooiaci sa k wredenému
ditwenu, vykaz zmien viastného Imank za rok koadlacl s2 k evedenému ditumu, vykaz pefiadoych
tokov 7a rok kondacl sa k uvedendmu ditume, a pozndanky, ktord obsahujd sihm vyzeamnych
wltovmych zisad a Gftovarych metdd.

Podla nédho ndroru, pellalend éltownd zévierka poskytuje pravdivy a verny obraz finanime)
situdcle Spolofnosti k 31. decembra 2018, vysiedku jef hospodérenia a pedainych tokov 2a rok
kondlad s k uvedenédmu ditume podfa Medzndrodaych Standardov finanéného vykamictva
(IFRS) v znen prigatom Eurdpskon (niou,

Zakiad pre ndror

Audt sme vykonall podfa medzindrodnych auditorskych Standardov (Intermational Standards
on Auditing, 1SA). Nada odpovednost podfa tychto Standardov je  uvedend v odseku
Zodpovedeost auditors za andt (ftovne) zévierky, Od Spolodnosti sme nezdvishi podfa
ustanoven| zékona <. 42372015 o Jtatutsreom audite a o rmene o dopineni zikona £, 431/2002
2, 1. o Gltomictve v meni neskordich predpisov (dale) len . zikom o #tatutimom audite”™)
tykajicich sa ethky, vritane Etkckého kddexu auditora, releveatnych pre ndd audit (¢tovne)
zévierky aspilll sme aj ostateéd poliadavky tychto ustanoveni tykajicich sa etiky, Sme
man::(uhmmummnwmmumﬁmuﬂ.mmnmc
pre nds nkzor.

Zodpovednost” Statutdmebo orgdou ta Gctovnd dvierku a oséb poverenych sprévou & rademim
Z2a Uctownd zévierky

Statutbmy orpén je rodpovedng za rostavenie & vernd prezentbciu tejlo (itovne] zévierky podfa
Medrinrodmych andardov finaniného vykarnictva (IFRS) v menl petjatom EQ & 2a te Interné
kontroly, koré povaluje a3 potrebné na rostavemle Gtovne) zévierky, Kord necbtsahuje
yyznamné nesprivnostl, & ol v désledku podvodu alebo chyby.
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Pri rostrvovand Oftovee] rivierky je Statuthry orghn rodpovedey za thodnotenie schopaosti
Spololaost! nepretrite polralovat vo svoje] dnnostl, za oplsanike skutolnosti tykajickh sa
nopretritého pokralovania v dnnostl, ak je to potrebnd, a 7a poulitie predpokinda nepretriitého
pokralovania v Gnnostl v (ltoveictve, bale by mal v denysle Spololmost aiikvidovat alebo
ukonllt' jej innost,, alebo by nemal ind reaistickl mofnost nel tak urobit’.

Zodpovednost’ avdiora 1a awdR dctovne) révierty

Nadou rodpovednostou je riskal primerané uistende, ¢ Oltovnd zévierka ako celok neobsshuje
vymnamné nesprivnosti, & ul v ddsledku podvodu alebo chyby, a vydat' sprdvu auditora, vritame
nizory. Primerand uistenle je wistenie vysokého stupds, ale nle je zirukou toho, e audit
vykonany podfa medzindrodnych audiorskych Standardov vidy odbha¥l vyznamné mespedvnosti, ak
také existuji. Nesprivnosth mblu visikndt v dbslediu podvodu alebo cvyby a za vyznamné sa
povaiupl vtedy, ak by sa dalo oddvodnens olakivat, Fe jednotivo alebo v sibme by mohli
ovplyvnit’ ekonomické razhodnutia poulivatelov, uskutolnend na xékiade tejto dftowne) zivierky.

V rdmel audite uskutolneného podfa medzndrodnych auditorskych $tandardov, polas celého
adity uplathujeme odbomy Gsudok a zachovivame profesiondley skeptictzmes, Okrem toho:

o ldestifikujeme a posudrujemse rziA vyznamee] oesprdvnosti Oftovme] zdvierky, & ul
v ddsledku podvodu alebo chyby, nawrhujeme a uskutodilujeme suditorské postupy reagujice
ma Ueto ik & zkkavame avdRorské dékazy, koré s dostatolné a vhodné ma poskytnutie
rékladu pre ndé ndzor, Riziko neodhalenia vyznamee] nesprivnostl v disledku podvody je
vyifie ako toto riziko v ddsledku chyby, pretole podvod méle zabfiat' tajnd dobodu,
falovanie, Gmvyselné vynechanie, mepravdivg vyhldsenie alebo obidenie interne) komtroly.

« Obomamujeme sa s Intermyml kontrolamd relevantnymi pre audit, aby sme modl nawhait’
auditorské postupy vhodné za damych okolnostl, ale nie za Olelom vyRdrenh ndzons
na efektivnost imtemych kontrol Spolodmosti.

* Hodnotime vhodnost” poulitych dtowngch zdsad a G&tovngch metdd a primeranost’ (¢tovaych
odhadov a uvedenie s nimi sdvistackh informdell, uskutodnend Statutdnmym orpdeom.

« Robime zéver otom, O Matutdimy orgdn vhodne v (ltovmictve pouliva predpokdad
nepretriRého pokralovanky v lesosth a ma zéklade zkkanych auddorskych ddkazov zéver
o tom, 4 existige vymmamnd neistota v sdvislosti s wdalostami alebo okolnostami, ktoré by

nedostatolng, modifikovat’ nds mdzor, Nafe zévery vychddrajd 7 auditorskych ddkazov
Mh“dﬁmm-ﬁwﬂwmm Budice udalosti alebo okolsost! viak
mdbdu spdsobit, 2o Spolodnost prestane pokradovat’ v nepretriite) Zinnosts.

* Hodootime celkovd prezenticly, Streltiry a obsah OCtovne) zévierky writane Informécl v nej
wvedenych, ako a) to, O Gltovnd zdvierka zachytiva uskutolmend transakcie a udalosti
sphsobom, Klory vedie K ich vemému zobrazenk,

5 osobami poveresymi sprdvou a riadenim komunkugeme okrem Indho o pldnovancen rozsaby
a harmonograeme auditu & o vyzmamingch zisteniach auditu, wrétane vietkych vyznammych
nedostatkov interme) kontroly, ktord poZas nddho avditu Histime.

Osobden poveresym sprévon 8 riadenim ted poskytujeme vyhlisenle o tom, Je sme spinill
prishainé pofiadavky tykajice sa nerdvisiosti, a komuokujerme s nimi o vietkych vztaboch
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# mych skutoénastlach, pri Korych sa malno opodstatnene domnieval, fe majd vplyv ma nadu
nezivisiost, ako 3] o pripadnych sivislacich ochranmfch opatreniach,

1I. Overill sme konsoldovand O&townd zévierku spolodnostt Slovenskd elektrizaénd  prenosovk
sistava, a5 (dalej af Spolofnost™) k 31. decombru 2018, uvedend v Priohe pellofene] vyrolnel
sprivy Spolonostl, ku Korel sme dila 15, marca 2019 vydall sprivu nezivisého auditora 7 audite
konsolidovane) Gltovne) zivierky v nasledejicom zoenl:

Spriva 1 suditu koasolidovane] 62tovne) zhvierky
Ndzor

Uskutodnill sme audit konsolidovame] Oltovne) zdvierky spolofnosti Slovenskd elektrizalnd
prencsovd séstava, a.5. (dake) len Spolofnost™), ktord obsahuge komsolidovany vykaz finanéne)
pozice k31, decembry 2018, konsoldovasmy yykaz ziskov o strét a koasolidovany vykaz
komplexného vysledky hospodérenia za rok konliad sa & wvedenédmu ditumu, konsoldovany
yykar rmien viastného imanks 28 rok kondlacl sa k uvedenému ditemu, konsolidovany vykar
pefiaingch tokov za rok koofiacl sa k uvedenému ditumu, a pazndmky, Koré obsabuji sibm
vymamnych Gétownych zésad a Gdtovmych metdd,

Podlia nidho ndzoru, prilolend konsclidovand (dtovmd zivierka poskytuje pravdivy a verny obraz
konsolidovane] finanine] studcie Spololnost! k 31. decembeu 2018, koesolidovaného vystedku jej
hospodirenis a koasolidovanych pefalnych tokov 2a rok konSaci sa k uvedenému ditumu podia
Medzinkrodnych Standardov finandmého wykaznictva (IFRS) v zneni prijatom Eurdpekou tndou,

Zikilad pre nézor

Audt sme vykonall podfa medzindrodoych auditorskych dtandardov (Intemational Standards
on Auditing, ISA). Nafa rodpovednost podfa tychta dtandardov je uvedend v odselu
Zodpovednost’ auditora za audit kensoldovane) Gltovee) zivierky, Od Spololnosti sme nezivish
podfa ustamovend zdkona <. 42372015 o dtatwtimom audte a o zmene a doplneni zékona ¢
412002 Z. 1. o (Ltowmictye v rmenl neskordkh predpisov (dale) ken zékon o Uatutimom
Madie”) tykajickh sa etiky, vritane Etického kidexu audBora, redevantinpch pre ndS audit
konsolidovane] Gftowne) zivierky a spinill sme aj ostatné paFiadavky tychto ustanovend tykajicich
3 othky, Sme presvediend, Je auditorské ddkazy, Koré sme zkkall poskytujd dostatolng a
vhodny zékiad pre ndé ndzor,

Zodpovedoost” Statwtdrneho orpdnu za konsoldovand ddtownd sdvierku a asdb poverenych
sprivoy a riadenim 2o koasobdovand dtovad révierky

Statutinvy orgén je zodpovedny za 2ostavenie a vernd prezestici tejto koasoldovane) (dtovne]
zévierky podfa Medzindrodngch $tandardov finanéného vykaznictva (IFRS) v znenf prijatoe €0 a
7a tie interé kontroly, ktoré povaluje za potrebné na 7ostavenie konsoldovame] (ltovne)
rivierky, ktord neobsahufe vymamné nespeavnostl, & ul v dosledky podvodu alebo cyby,

Pri zostavovani komsolidovanej Gctovne] zévierky je dtatatimy orgén zodpovedny 28 rhodnotenie
schopnosti Spolodnost!  mepretriite pokradovat vo swoje) dinnostl, za opbanie skutolmosti
tykajicich sa nepretriitého pokralovania v Emnostl, ak je to potrebné, 2 za poulitle predpoidadu
nepretritého pokralovands v donost! v 0&tovnictve, bale by mal v dmysle Spolofmost’ 2iikvidovat’
alebo ukond jef dneost, alebo by nemal ind realistickd malnost nel tak wobd’,
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Zodpovednost” auditors ra sudR konsolidovane) idtorne) 2ivierky

Nadou 2odpovednostou je ziskat' peimerand uistende, & konsolidovand (Ctovnd zévierka ako celok
neobsabuje wwmamné nesprivnosti, G ul v ddsledku podvodu alebo chyby, a vydat' sprivy
auditora, vritane nizoru. Primerané uistenle je uilstenle vysokého stupda, ale nle je zdrukou
toho, fe audit vykonamy podfa medzindrodnych auditorskych ftandardov vidy odhall vyznameé
nespedvnost], ak také existuil, Nespréwmostl midu vankndt v doslediu podvody alebo cyby a 72
vyznamné sa povalujl vtedy, ak by sa dak oddvodneme olakivat, e jednotivo alebo v sihme
by mohll ovplyval' eckonoasické rozhodnutis poulivatelov, uskstodnend ma zdkisde tejto

konsolidovane] Gltovme] riviedy.

V rdmcl sudite uskutolneného podfa medrnbrodmych audRorskych $tandardov, polas celého
aoditu uplathujeme odborny ésudok a zachovivame profesiondlery skepticzmes, Okrem toho:

o ldestifikujeme a posudrujeme skl vymamos] nesprivecstt konsolidovane) (dtovne)
rivierky, < ul v dosledtu podvodu alebo chyly, navrhujeme a uskitodhujeme suditorsié
postepy reagujice na teto rizikh a riskaveme suditorské dokazy, ktoré si dostatodnéd
a vhodné na poskytnutie ziklsdu pre ndf nizor, Rizko neodhalenia vyznamne| nesprivnost v
dsledis podvodu je vyfdle ako toto riziko v ddsledku chyby, pretode podvod mble zahfiat
tajnd dohodu, fallovanie, Umyselnd vynechanie, nepravdivd vyhldsenie alebo obidenie intemej
kontrody.

« Obomamujeme s 5 Internymsl kontrolamd redevantnymi pre audit, aby sme mohll navrhadt
audtorské postupy vhodné za damych okolnostl ale nie za Olelboen vyjadvenls ndzomw
sa efektivnost letemych kontrol Spolodmostl.

« Hodnotime vhodnost pouditych itownych zdsad a G&ownych motdd a primeranost (Stovnych
odhadov a uvedenie s niml sOvisiacich informdell, usiutodnenéd Statuthmym cegdmom,

* Robime zéver otom, & Ratutdimy orgdn vhodne v iltovektve poutiva predpokiad
mpretritého pokmlovania v demostl a ma zdkiade zkkanych audkorskych dbkazov zéver
o tom, i exstuje vymamni neistota v sivislosti s udalostami alebo okolnostami, itoré by
mohll vyznamne spochybel’ schopmost’ Spolodnosti nepretrlite polradovet v Cinnosti. Ak
dospejeme k 2évern, Je vyznamnd nelstota existuje, sme povinnl sporomit’ v nadel sprive
auditora na sdvislace informicle uvedenéd v konsolidovane] Gctovne) 2dvierke alebo, ak s tieto
nformicle nedostatolné, modifioval ndd ndzor. Nafe zdvery vychddzajd z aedRorskych
ddkazov riskamych do ditume vydania nade) spedvy auditora, Buddce udalosti alebo okolnost
viak mblu spdsobit, ke Spolodnost prestane pokraloval v sepretriite] Snmostl,

« Hodnotime celkov( prezenticiu, Struktiru a obsah konscldovaned O&ovne) zivierky vritane
informbell v pe] uvedenych, ako af to, &I konsoldovand (Ctovnd zévierka zachytéva
uskutodnend transakcie a udalosti spdsobom, kory vedie k kh vernému zobrazeniu.

S oscbami poveremymi sprivou a riadenim komundugeme okrem Indho © pldnovancm rozsabu
a harmonograme audity @ o vizeamnych 2isteniach auditu, vritase vietkych vyznamwrych
nedostathov interne) kontroly, ktord polas nésho auditu zistime.

Osobdm poverenym sprivou a riadenim ted poskytujeme vyblisenle o tom, Je sme spiol
prisiudng pofiadavky tykajice sa nezdvisiosti, a komunkujerme s niml o wvietkych vataboch
a loych skutolnostiach, pri ktorych sa maino opodstatnene domadevat, e majd vplyr na nalu
nezivisiost, ako aj o pripadnych sévisiacich ochmnngch opatreniach,
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1IL Spriva k daldim poZisdavkim zékonov a inych privaych predpisov
%tm itord sa wvidrafl vo wirodne) sprdve - dodatok sprivy pezdvsidho

Summyomin rodpovednd 7o Informéce uvedend vo vyrolne) sprive, z20stavenc) podfa
utmaodbovnktn Hid vyllie uvedeny ndzor ma Indevidudinu a konsolidovand
i&méMunwﬂmmmﬂMhnwumMW

V siivisiosti s auvditom Individudine} a konsoldovane) O&tovne) zévierky je nafou zodpovednoston
obomndmenie 53 5 informichm| uvedenymi vo virodne) sprive a postidenie, 8 teto Informécie mie
sii vo vyznamnom nesilade s auditovanos ndividedinou a konsoldovanou Itoveou zivierkou
alebo nadimi poznatkamil, kioed sme riskall polas awdity indhvidebine] a konsolidovane] (2towne)
2irderky, alebo sa inak 1da)i byt vyzaamne nespeivne.
mm,awumnwmmmm ktorjch wvedente vyiaduje
2ékon o Gltovnictve
&MWMW“NM’CMMMM.MO
nidho nizons:

* Informécie wvedend vo vyrodne) sprive 20stavene) za rok 2018 sé v silade s ndividedinou

a koasolidovanou Oftovnow zivierkow za dany rok,

» vyrolnd spriva obsahuje informdcle podfa zékona o O¢tovnictve,

Okrem toho, na zéidade nadich poznatkor o Oftowne) jedaothe a situbdcll v pel, Koré ume zskall
poas auditu individuiine) & konsolidovanej O&tovnej thvierky, sme povinnd uviest, & sme st
yymamné nespeivnostl vo vivodne) sprive, ktonk sme dostall po ditume vydania tyehMo sprav
audiora, V tejto sdvislosti necxistu)(l zistends, ktoré by sme mall uviest’,

Bratislava, 29, marca 2019

MANDAT AUDIT, s.1.0, B
Nimestie SNP 15, 811 01 Bratislava
Licencha SXAU £, 278 .

(31
Ing. Martin Dubai

Zodpovedey audior
Dekrét SKAU & 1090

a/s
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ADDENDUM TO THE INDEPENDENT AUDITOR'S REPORTS
(unofficlal translation)

on the individual and consolidated annual report with the individual financial
statements and consolidated financial statements
as of December 31, 2018
23 required by paragraph 6 of Section 27 of Act No, 423/2015 Coll. on Statutory
Audit and on Amendment to and Supplementation of Act No, 431/2002 Coll, on
Accounting, as amended (hereinaftor the “Act on Statutory Andit™)

of company

Slovenska elektrizacna prenosova sistava, a.s.

ID: 35829141

Miynské nivy 59/A
824 84 Bratislava

Nasesta SNF 15 211 01 Bastioliva. Suveln, Tewphene: »471 2 57104271, Fa: #4217 2 5T10R2-60
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REPORT ON AUDIT OF CONSISTENCY
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TAX A ALOIT SFRVICES

ADDENDUM TO THE INDEPENDENT AUDITOR'S REPORTS
on the individual and consolidated annual report with the individual financial
statements and consolidated financial statements
prepared as of December 31, 2018
as required by paragraph 6 of Section 27 of Act No, 423/2015 Coll. on Statutory
Audit and on Amendment to and Supplementation of Act No. 431/2002 Coll. on
Accounting, as amended (hereinafter the "Act on Statutory Asdit™)

Yo the Shareholder, Board of Directors, Supervisory Board and Audit Committee
of company Slovenska elektrizainé prenosovd siistava, a.s.

L We have audited the individual financial statements of Slovenskd elekirizadnd prenosovs sdstava,
a5 (the "Company”) as at 31 December 2018 presented as Appendix of the accompamying
annual report of the Company. We kswed an Auditer’s Report on the Audit of Financial
Statements dated 14 February 2019 in the wording as follows:

Report on the Audit of the Financial Statements

Opindoa

We have audited the financial statements of Slovenskd elektrizaéng prenosaed sistavs, as. (the
“Company”™), which comprise the statement of financlal position as of December 31, 2018, the
come statement and statement of comprehension Income for the year then ended, the
statement of Changes in Equity for the year then ended and the statement of Cash Flows for the
year then ended, and the potes, compeising a summary of significant accounting policies,

Im our opinion, the accompanying financial statements give a true and fair view of the fissncial
positicn of the Company as at 31 December 2018, and its financial performance for the year then
ended and Rs cash flows for the year then ended in accordance with Intermational Financial
Reporting Standards (IFRS) as adopted by European Ualon as amended.

Bask for Opinion

We conducted our awdit in accordance with Istemational Standards on Auditing. Ouor
responsibiities under those standards are further described in the Auditor’s Responsibifities for
the Audit of the Financial Statements section of our report. We are independent of the Company
In accordance with the provisions of Act No. 423/2015 Coll. on Statutory AudR and on
Amendment to and Supplementation of Act Mo, 431/2002 Coll om Accounting, as amsended
(hereinafter the “Act on Statutory Audit™) related to ethical requirements, including the Code of
Ethics for Auditors that are relevant to our audit of the financial statements, and we have fulfilied
our other ethical responsibiiities in accordance with these requirements, We believe that the audit
evidence we have obtained s suffickent and appropriate to peovide a basis for our opinion,

Managements Respoosilly for the Financlal Statements and persons charped with
administration and management for the Financial Statements

mnwumwdmmmmmmammm
view In accordance with Intemational Fimancal Reporting Standards (IFRS) as adopted by
European Unmion as amended and for such internal control as manapement determines
B necessary to enable the preparation of financial statements that are free from materiad
misstatement, whether due to fraud or error,

L)
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In pruparing the financial statements, management Is responsible for assessing the Campany’s
abiity to continue as a going concem, disclosing, as applicable, matters related to going concem
and using the gaing concern basis of accounting, uniess manspement either Intends to Squidate
the Company orf to cease operations, or has no realistic atemative but to do so.

Avdtors Responsibiities for the Audi of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financisl statements as a
whale are free from material misstatement, whether due to fraud or érror, and to Issue an
auditor’s report that incdudes our opinlon, Reasonable assurance Is a high level of assurance, bt
5 ot 2 guarastee that an aodk conducted n accordance with International Stamdards on
Anditing will alwarys detect a material misstatement when R exists, Msstatements can arse from
fraud or error and are considered material i, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of usess taken on the basis of these
financlal statements,

As part of an audR in accordance with Intemationsd Standards on Audiing, we exercise
professional judgment and maistain professional scepticism throeghout the audit. We akso:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or ermor, design and perform audk procedares responsive to those risks, and
obtain audit evidence that is suffickent and appropriate to provide a basks for our opinion, The
risk of not detecting & material misstatement resulting from fraud Is higher than for one
rosulting from emor, as fraud may Inwvolve collssion, forgery, tentional cmissions,
misrepresentations, or the override of internal control.

« Obtaln o understanding of internal control reflevant to the avdt i order to design aedit
procedures that are appeopeiate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal coatrol,

« Evalsate the appropristeness of accoumting polickes used and the reasonabiencss of
accounting estimates and related disclosures made by management,

« Conclude on the appropristeness of massgements use of the going concem basls of
and, based on the audk evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue a5 a going concem. If we conclude that & material uncertainty exists, we are
required to draw attention in our suditor's report to the related disclosures In the financial
statements or, Iif such disclosures are inadequate, to modify our opinion, Our conclusions are
based on the audit evidence obtained wp to the date of our asditor's report. However, future
events or conditions may cause the Company to cease 10 continue as a going concem,

« Evalsato the overall presentation, structure and content of the financial statements, Inchuding
the disciosures, and whether the financial statements represent the underying transactions
and events In 3 manner that achisves fair presentation,

We Wform the persons charged with administration and management about -~ among other
things ~ the planned scope and schedule of the audl and about any significant audit findings,
including any sigoficant deficiencies of intemal controts identified dudng the audit

We also provide the persons charged with administration and management with a declaration
that we have met the relevant requirements relating to independence, and we inform them about
any relationships and other facts that can be reasonably believed to sffect our independence, as
well as on any related protective messures.

/e
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1. We have audited the consolidated financial statements of Slovenskd elektrizaing prenosovi
sistava, a.s. (the “Company™) as at 31 December 2018 presented as Appendix of the
accompanying annual report of the Company. We lsued an Auditar's Report on the Audit of
consolidated Fnanchl Statements dated 15 March 2019 in the wording as follows:

Report on the Audit of the consolidated Fimancial Statements

Opinion

We have audited the consolidated financial statements of Skowvenskd elekirizalnd prenosova
slstava, as. (the “Company™), which comprise the statement of consclidated financial position as
of December 31, 2018, the comsclidated ixome statement and consolidated statement of
comprohension Income for the year then ended, the consclidated statement of Changes In Equity
for the year then ended and the consolidated statement of Cash Fiows for the year then ended,
and the notes, comprising @ summary of significant accounting policies.

[m our opénion, the accompanying consolidated fsanclal statements give a true and fair view of
the consolidated financial position of the Company as at 31 December 2018, and its consolidated
financial performance for the year then ended and its consolidated cash flows for the year then
ended In accordance with International Financal Reporting Standaeds (IFRS) as adopted by
European Unlon as amended.

Bass for Opinioa

We conducted our awdit in accordance with Istemational Standards om Auditing. Our
responsibiities under those standards are further described in the Auditor’s Responsibiities for
the Audtt of the consolidated Fimancial Statements section of our report. We are Independent of
the Company in accordance with the provisions of Act No. 42372015 Coll. on Statutory Audit and
on Amendment 1o and Supplementation of Act No. 431/2002 Coll. on Accounting, as amended
(hereinafter the "Act on Statutory Audit™) related to ethical requirements, incloding the Code of
Ethics for Auditors that are relevant to our audit of the consolidated financial statements, and we
have fullified cur other ethical responsibilities in accordance with these requirements. We beleve
that the audR evidence we have cbtained s sufficient and appropriate to provide a basis for our
opinlon.

Management’s Responsidi®y for the consolidated Financlal Statements and pérsons charped with
adavinitration and management for the consolidated Finsncll Statements

Management is responsible for the preparation of the consolidated financial statements 1o give a
true and fair view in accordence with International Financlal Reporting Standards (IFRS) as
adopted by Euwrcpean Uslon as amended and for sech internal cootrol as management
determines Is necessary to enable the preparation of consolidated financlal statesnents that are
free from material misstatement, whether due to frand o egror,

In preparing the consolidated financlal statements, management ks responsible for assessing the
Company's ability to continee as a golng concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting, unkss management either
Intends to liquidate the Coampany of to cease oparations, or has no realistic alternative but to do
$0.
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AwdRors Responsitlities for the Aud of the consolidated Financial Statements

Our objectives are to obtain reasonable assurance aboot whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or eror, and
1o iswe an auditor's report that includes our opinion. Reasonable assurance & & high level of
assuraece, but & not a guaramtee that an audt conducted ln accordance with Intemational
Standards on Auditing will aliays detect a materal misstatement when Rt exists. Misstatements
can arse from fravd or emor and are considered matedal if, individually of in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements,

As part of an audit In accordance with Intemnationsl Standards on Audithg, we exercise
professional fedgment and maintain professional scepticism throaghout the audit. We also:

o Idestify and assess the risks of materfal misstatement of the comsolidated financial
statements, wihether doe to fraud or error, design and perform audit procedures responsive
10 those risks, and obtain audit evidence that is sufficient and appropeiste to provide a basis
for our oplnion, The risk of not detecting a material misstatement resulting from fraud &
higher than for ome resuiting from emror, a5 frand may involve collusion, forgery, Intentional
camissions, misrepresentations, or the override of internal control.

o Obtalm an understanding of internal control refevant to the aodR In order to design audit
procedures that are approgriate in the clrcumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s Internal control,

o Ewalsate the appeopristeness of accoumting polickes used and the reasonableness of
accounting estimates and related discikosures made by manasgement.

« Conclude on the appropristeness of mansgements wse of the going concem bass of
counting and, based on the andk evidence cbtained, whether a material uncertainty exists
related to events or conditions that may cast significant doudt on the Compamy’s abity to
continue &¢ & going concemn. If we conclude that a material uncertainty exists, we are
required 1o draw atténtion in our audRor's report to the related disciosures in the consobdated
financial statements or, ¥ such disclosures are inadequate, to modify owr opinion, Our
conclusions are based on the audk evidence obtained wp to the date of our auditor’s report,
However, future events or conditions may cause the Company to cease to continue as 2 going
concem,

« Evalmate the owverall presemtation, structure and contemt of the comsolidated financial
statements, ciuding the disclosures, and whether the consolidated financial statements
repeeseat the undertying transactions and events in a manner that achieves fair pressetation,

We Wform the persons charged with admimistration and management about -~ among other
things ~ the planned scope and schedule of the audit aod about amy significant audit findings,
including any sigaificant deficiencies of internal controls identified during the audit.

We also provide the persons charged with administration and management with a declaration
that we have met the relevant requirements relating to independence, and we inform them about
any relationships and other facts that can be reasonably believed to affect our independence, &3
well as on any related protective messures.

S/e
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111. Report on Other Legal and Regulatory Requirements

Report on Information Disclosed in the Aanual Repor? ~ Addendum to the Independent Avdor's
Réport

The statutory body & responsible for information disciosed in the annual repost prepared undes
the requirements of the Act on Accounting, Our opinion on the individual and consolidated
financiad statements stated above does not apply to other information In the annual report.

In connection with the audit of individual and consolidated fisancial statements, our responsibiity
5 to gain an understanding of the Information disclosed In the anneal report and consider
whether such information s materially inconsistent with the individual and consolidated financial
statements or our knowledge obtained in the audit of the individual and consolidated financial
statements, or othenwise appears 1o be materally misstated.

We evaluated whether the Company’s annual report includes ieformation whose disciosure ks
required by the Act on Accounting,

Based on procedures performed during the audit of the Individual and coasolidsted financial
stalements, in our opinion:

« Information disclosed in the anmual report prepared for 2018 ks consistent with the individual
and consoldated financial statements for the relevant year,

« The annual repoet inchades information pursuant to the Act on Accounting,

Furthermore, based on our understanding of the Compary and its position, obtaimed In the audit
of the individual and comsolidated financial statements, we are required to disclose whether
material misstatements were identified in the annual report, which we received after the date of
ssuance of these audtor’s reports, There are no findings that shoold be reported In this regard,

In Bratislava, on March 207, 2019

MANDAT AUDIT, s.r.0.
Nimestie SNP 15, 811 01 Bratislava
SKAU Licence No 278

Ing. Martin Dubal
Responsible auditor
SKAU lcence ar. 1090
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uvoD

POSLANIE SPOLOCNOSTI

Slovenska elektrizacna prenosova sustava,
a.s., (dalej aj ,,SEPS“ alebo
»Spolo€nost”)  garantuje  bezpecné,
spolahlivé, kvalitné a ekonomicky efektivne
prevadzkovanie prenosovej sustavy
a zabezpecuje jej trvalo udrzatelny rozvoj
a technologické napredovanie, pricom zohladnuje
principy ochrany Zivotného  prostredia. Ako
reSpektovany subjekt na trhu s elektrinou sa aktivnou
spolupracou so zahrani¢nymi partnermi podiela na rozvoji
eurdpskeho trhu s elektrinou a poskytuje kvalitné sluzby
zakaznikom. Zaroven garantuje transparentny a nediskriminacny
pristup k sustave. Spolo¢nost cti principy spolo¢ensky zodpovedného
podnikania, dba o zhodnocovanie aktiv a vytvdranie bezpec¢ného a
zdravého pracovného prostredia.

ViziA SPOLOCNOSTI

Uvedomujuc si zodpovednost voci aktérom trhu s elektrinou v Slovenskej republike a
Specifika vyplyvajuce z geografickej polohy sa zasadzujeme o to, aby sme boli aktivnym
tvorcom rozvoja systému a trhu s elektrinou, ktory sa spolupodiela na tvorbe pravidiel
eurdpskeho systému prenosu elektrickej energie. Vdaka technologickej vyspelosti a kvalite
fudského potencidlu sa Slovenska elektrizacna prenosova sustava, a. s., postupne stava klucovym
subjektom stredoeurdpskeho systému prenosu elektrickej energie, ktory je dolezitym partnerom pri
prijimani zasadnych rozhodnuti v oblasti prenosu elektriny v stredoeurépskom priestore.

INTRODUCTION

MISSION OF
THE COMPANY
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LIST PREDSEDU PREDSTAVENSTVA

Slovenska elektrizacna prenosova
sustava, a. s., (hereinafter referred to as
“SEPS” or “company”) guarantees safe, reliable,
quality and economically efficient
operation of the transmission system and it
provides for its sustainable development and
technological progress while respecting the principles
of environmental protection. As a recognized entity on the
electricity market it participates on the development
of European electricity market via active cooperation with
foreign partners and it provides quality services for its customers.
At the same time it guarantees transparent and non-discriminatory
access to the system. The company respects the principles of corporate
social responsibility, pays attention to asset appreciation and creation of
safe and healthy working environment.

VISION OF THE COMPANY

Being aware of the responsibility towards the players on the electricity market in the Slovak
Republic and of the particularities resulting from the geographical position, we advocate being
an active creator of the system and electricity market development which takes part
in preparation of the rules for the European electricity transmission system. Due to technological
progress and quality of the human resources, Slovenska elektrizana prenosova sustava, a. s. is gradually
becoming a key entity in the Central-European electricity transmission system and is an important partner
at adoption of key decisions related to electricity transmission in the Central-European region.

LIST PREDSEDU PREDSTAVENSTVA

VdzZeny akcionar, vaZeni obchodni partneri, vazeni kolegovia.

Obdobie, ktoré sumarizujeme v tejto vyrocnej sprdve, rozsirilo uspesnu sestndstrocnu
histériu  prevddzkovatela prenosovej sustavy Slovenskej republiky — akciovej
spolocnosti Slovenskad elektrizaénd prenosovd sustava. Tak, ako v predchddzajicich
rokoch, aj v roku 2018 sme sa aktivne venovali vsetkym oblastiam ndsho p6sobenia.
Od najvyznamnejsej, ktorou je prevddzka prenosovej sustavy, cez hospoddrenie,
pripravu a realizdciu investi¢nych projektov, aZ po medzindrodnu spoluprdcu.

Primdrnou ulohou nasej spolocnosti je bezpecnd, plynuld a spolahliva prevddzka
prenosovej sustavy SR, ktoru sme uspeSne pinili pocas celého roka. Tak, ako v
predchddzajucich rokoch, aj v uplynulom roku sme dodrZali poZadovanu uroven
Standardov kvality prenosu elektriny v zmysle platnych predpisov, splnili sme vsetky
Ciastkové Standardy a méZeme sa pochvdlit mierne klesajiucim dlhodobym trendom
poruchovosti.

Elektrizacnd sustava SR pracuje uZ niekolko rokov paralelne v ramci prepojenej
eurdpskej stustavy ENTSO-E. Vsetky rozhodujuce kritéria a odporucania europskeho

zdruZenia prevddzkovatelov prenosovych sustav v primdrnej i sekunddrnej reguldcii, v riadeni napdtia a reguldcii salda
cezhranicnych prenosov sme priebeZne vyhodnocovali a plnili. Oproti predchddzajucim rokom nastal vo vyrobe elektriny
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LIST PREDSEDU PREDSTAVENSTVA

zo zdrojov na uzemi Slovenska vyrazny pokles, pricom spotreba elektriny sa udrZala na vysokej trovni a objem importu
a jeho podiel na spotrebe elektriny na Slovensku dosiahol doteraz najvyssie hodnoty.

Zisk spolocnosti za rok 2018 nedosiahol taku vynimocne vysoku troven ako v roku 2017, no nase hospoddrske vysledky
sa dlhodobo pohybuji vo velmi dobrych Cislach. V roku 2018 vykdzala SEPS podla individudlnych financnych vykazov
zostavenych v sulade s IFRS celkové vynosy vo vyske 365,358 mil. eur pri celkovych ndkladoch (s dariou z prijmov)
315,050 mil. eur a zisk po zdaneni vo vyske 50,308 mil. eur. Najvyznamnejsiu poloZku celkovych vynosov predstavovali
trzby za sluZby prevddzkovatela prenosovej sustavy a za ostatné sluzby spolu vo vyske 359,781 mil. eur. Hlavnym
dévodom niZsieho zisku oproti predchddzajucemu roku bol medzirocny pokles Cistych vynosov z cezhranicnej prevadzky
prenosovej sustavy, ktoré nie su regulované a zdvisia od aktudlnej situdcie na trhu s elektrinou.

Tesi ma, Ze ako generdiny riaditel’ spolo¢nosti méZem skonstatovat, Ze uplynuly rok bol vyznamnym v oblasti
strategického rozvoja siete. Celkovy objem vynaloZenych ndkladov na investicnt Cinnost predstavoval viac ako 65,5 mil.
eur.

Najvdcsou investicnou akciou v roku 2018 bola realizdcia stavby Prechod rozvodne 400 kV Podunajské Biskupice na
rozvodriu nového typu, ktorej cielom je jej rekonstrukcia a prebudovanie na modernu bezobsluznu dialkovo riadenu
prevddzku. Dalou vyznamnou investi¢nou akciou v roku 2018 bola vymena transformdtorov a priprava na prechod do
bezobsluzného reZimu prevddzky v ESt Spisska Novd Ves s dialkovym riadenim z elektroenergetického dispecingu v
Ziline.

Pokracovali sme aj v prdcach na inovdcii riadiaceho a informacného systému Slovenského elektroenergetického
dispecingu v Ziline, ktory pozostdva z hlavného dispecerského centra v Ziline, zdloZného dispecerského centra v
Bratislave a dispecerského tréningového simuldtora. Novy systém sa zavddza postupnymi krokmi pocas plnej prevddzky
dispecingu a zodpovedd eurdpskym legislativnym poZiadavkam.

Pri stru¢nej sumarizdcii vyznamnych investi¢nych akcii minulého roku mi nedd nespomenut v zdvere roka podpisanu
zmluvu na realizdciu vystavby vedenia 2x400 kV KriZovany Bystricany, ktoré je sucastou suboru stavieb Transformdcia
400/110 kV Bystric¢any. Cely subor stavieb bude spolufinancovany z prostriedkov Medzindrodného fondu na podporu
odstavenia JE V1 Bohunice (BIDSF).

Hodnoteny rok bol v oblasti medzindrodnej spoluprdce rokom vyziev a zloZitych multilaterdinych diskusii, ktoré kladu
na zdstupcov SEPS nové a stdle zvysujuce sa ndroky na profesionalitu a lojalnost k SEPS. Implementacné projekty
celoeurdpskych platforiem na vymenu regulacnej energie vytvorili Siroky priestor pre variantné rieSenia. Nasi
zdstupcovia musia vynakladat velké usilie voci konkurenénym ndvrhom pri uplatriovani zdujmov SEPS v tak citlivej a
strategicky doleZitej oblasti, akou vymena regulacnej energie nesporne je. Dalsi fragment sofistikovaného procesu
integrdcie trhu s elektrickou energiou je systém regiondlnej koordindcie bezpecnosti. Vstup do uvedeného systému
znamend pre SEPS vyznamny milnik pri posiliovani bezpecnosti a efektivnosti prenosu elektriny. Uplynuly rok bol
zlomovym rokom pre ucastnikov trhu s elektrinou aj pri zabezpecovani pridelovania prenosovej kapacity. Vznikom
celoeurdpskej platformy na pridelovanie prenosovej kapacity bola splnend dalSia podmienka vybudovania
integrovaného trhu s elektrinou.

Pre mria osobne je medzindrodnd spoluprdca jednou zo strategickych priorit v zdujme udrZania raciondlneho a
konstruktivneho zapdjania SEPS do eurdpskych vztahov aj projektov a rovnaky pristup si udrZime aj do buddcnosti.

OKTE, a. s., kde je SEPS jedinym akciondrom pokracovala aj v roku 2018 vo vykone regulovanych ¢innosti a zamerala
sa na zdokonalovanie jednotnej referencnej databdzy udajov, ktord prispieva k transparentnosti a kvalite nameranych
udajov, a tym k spravodlivej distribucii financnych tokov medzi jednotlivymi ucastnikmi trhu. Zdroveri je tento krok
dalsim milnikom, ktory smeruje k efektivnemu centrdlnemu zuctovaniu podpory obnovitelnych zdrojov energie a
kombinovanej vyroby elektriny a tepla a k zabezpeceniu administrdcie zaruk pévodu, ktoré budu spustené od roku 2020.
V oblasti organizovania krdtkodobého trhu s elektrinou sa OKTE, a. s., podiela na vyvoji jednotného prepojeného
denného a vnutrodenného eurdpskeho trhu s elektrinou.

UZ tradicne korektnd spoluprdca spolocnosti SEPS so zdstupcami odborov a socidlny dialég so zdstupcami
zamestnancov viedli v uplynulom roku k podpisaniu dodatkov ¢. 14 a 15 ku Kolektivnej zmluve.
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BOARD OF DIRECTORS CHAIRMAN'’S LETTER

Ako uspesnej firme a spolahlivému prevadzkovatelovi elektroenergetickej prenosovej sustavy na tzemi Slovenskej
republiky nam zdleZi na spolocensky zodpovednom podnikani, preto podporujeme projekty zamerané na oblast
skolstva, zdravotnictva, miestnych spolocCenstiev, vzdeldvania, Zivotného prostredia, kultury, vedy, charity, socidlnej
sféry a sportu. Nasim cielom je budovanie dobrych vztahov s verejnostou a informovanie verejnosti o nasej spolocnosti.

Na zdver by som sa rdd podakoval vsetkym zamestnancom, vdaka ktorym sme dobre fungujucou firmou, timom, s
profesiondlmi oddanymi svojej prdci. Moja vdaka patri aj obchodnym partnerom za profesiondinu a obohacujticu
spoluprdcu. Na vsetky dosiahnuté uspechy sme hrdi, ale nadalej mdme na pamdti zvysovanie funkcnosti a bezpecnosti
sustavy, udrZanie kroku s eurépskymi trendami a nase pésobenie ako stabilného prvku prepojenej eurdpskej siete, aby
si nasa spoloc¢nost zachovdvala dobré meno a klucové postavenie v elektroenergetike v slovenskom i europskom
priestore.

—

Ing. Miroslav Obert
predseda predstavenstva a generdliny riaditel

BOARD OF DIRECTORS CHAIRMAN'S LETTER

Dear shareholder, dear business partners, dear colleagues,

the period we summarize in this Annual Report contributed to the successful
sixteenyear history of the transmission system operator of the Slovak Republic —
Slovenskad elektrizacnd prenosovd sustava, a joint-stock company. Similarly as in the
previous years, also in 2018, we were active in all areas of our activity. From the most
significant one, which is the transmission system operation, through management,
preparation, and implementation of investment projects to international cooperation.

The primary task of our company is safe, fluent, and reliable operation of the
transmission system of the Slovak Republic which we were fulfilling successfully during
the entire year. Similarly, as in the previous years, in the past year we adhered to the
required level of quality standards for electricity transmission pursuant to the valid
regulations, we met all partial standards and we may present mildly decreasing long-
term trend in failure-rate.

The electricity system of the Slovak Republic has been operated in parallel within the
interconnected European system ENTSO-E for several years. All decisive criteria and
recommendations of the European association of the transmission system operators in primary and secondary
regulation, voltage control, and cross-border transmission balance were continuously evaluated and fulfilled.
Compared to the previous years, electricity production from the resources on the territory of Slovakia recorded
significant decrease while the electricity consumption remained on the high level and the volume of import and its share
in the electricity consumption in Slovakia reached currently highest values.

The 2018 company profit failed to reach such exceptionally high level as in 2017, however, our economic results have
been reaching good figures in the long-term perspective. In 2018, according to the individual financial statements
prepared pursuant to IFRS, SEPS revenues totalled EUR 365.358 million with total costs (including the income tax) of
EUR 315.050 million and the after-tax profit amounting to EUR 50.308 million. The most important item of total
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BOARD OF DIRECTORS CHAIRMAN'’S LETTER

revenues were revenues for services of the transmission system operator and for other services totalling EUR 359,781
million. The main reason of the lower profit compared to the previous year was decrease of net revenues from the cross-
border operation of the transmission system on a year-to-year basis which are not regulated and depend on the current
situation on the market in electricity.

I am glad that as the company CEO | can state the past year was significant in the area of the network strategic
development. The aggregate amount of the costs incurred for investments was EUR 65,5 million.

The biggest investment event in 2018 was execution of the project Transition from the 400 kV Podunajské Biskupice to
the switchyard of a new type aimed at its reconstruction of the switchyard and rebuilding to the modern operator-free
operation with remote control. Further significant investment in 2018 was replacement of transformers and
preparation to transition into operator-free mode of operation in ESt Spisska Novad Ves with remote control from Slovak
Electric Power Dispatching in Zilina.

The implementation of works on innovation of the management and information system of the Slovak Electric Power
Dispatching in Zilina continued covering the main dispatching centre in Zilina, the backup dispatching centre in
Bratislava and the dispatching training simulator. The new system is introduced by gradual steps during full operation
of the dispatching centre and it corresponds to the European legislative requirements.

When briefly summarizing the significant investment projects of the past year, | cannot omit to mention the contract
for execution of the 2x400 kV KriZovany Bystricany signed at the end of the year which is a part of the set of
constructions 400/110kV Transformation Bystricany. The entire set of constructions will be co-financed from the
Bohunice International Decommissioning Support Fund (BIDSF).

In the area of international cooperation, the year under evaluation was the year of challenges and complex multilateral
discussions which mean new and increasingly growing demands on the representatives of SEPS concerning
professionalism and loyalty to SEPS. The implementation projects of pan-European platforms for exchange of the
regulation energy created a vast area for variant solutions. Our representatives must make great efforts against
competitive proposals when asserting the SEPS interests in as sensitive and strategically important area as the
exchange of the regulation energy indisputably is. Another fragment of the sophisticated process of the market in
electricity integration is a system of regional coordination of security. Entry in the mentioned system means a significant
milestone for SEPS at strengthening security and efficiency of electricity transmission. The past year was a turning point
for the participants of the market in electricity as well as at securing allocation of the transmission capacity. The
establishment of the pan-European platform for the transmission capacity allocation fulfilled another condition for
building the integrated market in electricity.

For me personally, the international cooperation is one of the strategic priorities in order to maintain reasonable and
constructive involvement of SEPS in the European relationships and projects and we shall follow the same trend also
for the future.

In 2018, OKTE, a. s., where SEPS is its sole shareholder, continued in execution of regulated activities and focused on
enhancement of the unified reference database which contributes to transparency and quality of the measured data
and thus to just distribution of the financial flows among individual market participants. Concurrently, this step is
another milestone focusing on the efficient central settlement of support for energy renewable sources and combined
electricity and heat production and on securing administration of guarantees of origin which must be launched from
2020. In the field of organisation of the short-term market in electricity, OKTE, a. s., cooperates in development of a
single coupled day-ahead and intraday European market in electricity.

Traditionally fair cooperation of SEPS with the representatives of trade unions and the social dialogue with
representatives of employees resulted in signing Amendments No. 14 and 15 to the Collective Agreement in the past
year.

As a successful company and reliable energy transmission system operator on the territory of the Slovak Republic, our
company is aware of its social responsibility and due to this reason it supports projects aimed at education, healthcare,
local communities, learning, environment, culture, science, charity, social sphere, and sport. Our intention is building
good relationships with the general public and informing the general public on our company.
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To conclude, | would like to express my gratitude to all employees due to whom we are a well-functioning company, a
team with professionals dedicated to their work. My thanks go to business partners for professional and enriching
cooperation. We are proud of all achievements but we still bear in mind increase of the system functionality and
security, maintaining the pace with the European trends and our operation as a stable element of the interrelated
European network so as our company preserve goodwill and key position in the field of electrical engineering in the
Slovak and European area.

—

Ing. Miroslav

Obert

Chairman of the
Board of Directors and
Chief Executive Officer
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V roku 2018 sa uskutocnila zmena v zloZeni Dozornej rady SEPS. V zmysle ¢l. 12 ods. 13 Stanov spolo¢nosti Slovenska
elektriza¢nd prenosova slstava, a. s., a v stlade s ¢l. Il ods. 6 Statitu Dozornej rady spolo¢nosti SEPS sa Ing. Marian
Mihalda ku driu 31. 12. 2018 vzdal funkcie ¢lena Dozornej rady spolo¢nosti SEPS, voleného za zamestnancov.

Vyznamné investicné a prevadzkové akcie

Celkovy objem vynaloZenych nakladov na investiénd ¢innost v roku 2018 predstavoval 65,503 mil. eur.
Najvyznamnejsimi a objemovo najvacsimi investi¢nymi akciami v roku 2018 boli prechod rozvodne 400 kV Podunajské
Biskupice na rozvodnu nového typu a vymena transformatorov T401, T402 a dialkové riadenie v ESt Spisska Nova Ves.
Po ukonceni prac budu obidve elektrické stanice pripravené na dialkové riadenie zo SED.

Koncom roka 2018 bola podpisana zmluva na realizaciu vystavby vedenia 2x400 kV Krizovany Bystricany s celkovym
finanénym objemom 38,8 mil. eur. Predmetn4 stavba je sti¢astou stiboru stavieb transformacia 400/110 kV Bystricany,
ktorého realizacia bude pokracovat v nasledujucich rokoch.

Demontdz 220 kV vedeni V074 a V 075 medzi ESt Krizovany a EBO V1 bola najvyznamnejSou prevadzkovou akciou v
roku 2018. Stcasne bolo zlikvidované aj prepojenie V276 v okoli aredlu EBO.

Realizaciou viacerych presunov a instalacii kompenzaénych timiviek medzi ESt LemeSany, Sucany a Moldava boli
Ciastocne konsolidované napatové pomery severnej vetvy prenosovej ststavy.

¥ TAB. 1: PREHIAD KLUCOVYCH TECHNICKYCH UKAZOVATELOV ZA ROKY 2010 AZ 2018

Vedenia - km 2010 2011 2012 2013 2014 2015 2016 2017 2018
400 kV 1776 1835 1870 1951 1953 1953 2138 2138 2138
220 kV 902 902 867 832 826 826 826 826 790
110 kV 42 80 80 80 80 80 80 80 80

Transformatory - MVA

400/220 kV 1400 1400 1400 1400 1400 1400 1400 1400 1400
400/110 kv 6410 6410 7210 7910 8710 8710 8710 8630 8730
220/110 kV 2200 2200 2000 1800 1600 1600 1600 1600 1600

Rozvodne - pocet

400 kV 16 16 17 17 18 18 19 19 19
220 kv 8

8 8 7 6 6 6 6 6
Cekom 24 24 25 24 24 24 25 2525
Vyroba a spotreba elektriny v elektrizacnej stistave SR v roku 2018

Po ndraste vyroby elektriny v roku 2016 a najma v roku 2017 nastal v roku 2018 vyrazny pokles. MnoZstvo vyrobenej
elektriny zo zdrojov na Uzemi Slovenska v roku 2018 bolo 27 149 GWh, ¢o je oproti roku 2017 pokles o 877 GWh
(medziro¢ny index 96,9 %).

V roku 2018, rovnako ako v predchddzajucich rokoch, bol vysoky podiel vyrobenej elektriny z jadrového paliva (54,7
%), a to aj napriek medzirocnému poklesu vyroby jadrovych elektrarni o 1,6 %. Druhy najvacsi podiel na vyrobenej
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elektrine tvorili nadalej fosilne paliva (21,7 %). Na vyrobe elektriny z fosilnych paliv (bez jadrového paliva) mali najvacsi
podiel zemny plyn (32,6 %), hnedé uhlie (26,4 %) a Cierne uhlie (23,2 %). Narast vyroby elektriny

v kategoérii fosilnych paliv bol s vynimkou hnedého uhlia u vietkych druhov. Medziro¢né indexy vyroby boli z ¢ierneho
uhlia 118,1 %, hutnickeho plynu 108,9 %, tazkého vykurovacieho oleja 107,4 % a zemného plynu 103,0 %. Vyroba
elektriny z hnedého uhlia v roku 2017 podobne ako v roku 2016 zaznamenala pokles (90,6 %).

Rovnako ako v rokoch 2015 az 2017 bola elektrina z obnovitelnych zdrojov aj v roku 2018 vyrobena prevazne z biomasy
(49,4 %). Bioplyn a fotovoltické elektrarne mali nadalej na vyrobe elektriny z obnovitelnych zdrojov Stvrtinovy podiel
(24,9 % a 24,4 %). V kategorii obnovitelnych zdrojov bol vyrazny pokles vo vyrobe elektriny z bioplynu (94,4 %). Mierny
pokles vyroby zaznamenali aj fotovoltické elektrérne (98,8 %). V\'/roba eIektriny z biomasy bola na rovnakej urovni
mala vyrazny pokles (83,8 %). Prepad vo vyrobe elektriny z vody bol zapriineny extrémnym suchom v letnych a
jesennych mesiacoch.

V roku 2018 bola spotreba elektriny Slovenska, podobne ako v rokoch 2016 a 2017, nad urovriou 30 TWh. Objem
spotreby elektriny Slovenska v roku 2018 bol 30 947 GWh, co je oproti roku 2017 mierny pokles (-109,5 GWh,
medzirocny index 99,6 %). Na uvedene] spotrebe sa podielala spotreba precerpdvania z precerpavacich vodnych
elektrarni hodnotou 392 GWh (1,3 % spotreby SR). Od roku 2015 je vysoky podiel dovezenej elektriny na spotrebe,
tento trend pokracoval aj v roku 2018. Podiel importu na spotrebe elektriny sa zvysil na hodnotu 12,3 % (v roku 2017
bol 9,8 %). Od roku 2007, ked'sa elektrizacnd ststava Slovenska stala importnou, dosiahol objem importu a jeho podiel
na spotrebe elektriny Slovenska najvyssie hodnoty.

N TAB. 2: MEDZIROCNE KVARTALNE INDEXY VYROBY A SPOTREBY ELEKTRINY NA SLOVENSKU

Vyroba (%) 103,5 100,1 3,0 11

Spotreba (%) 100,0 101,1 100,1 97,6

AN TAB. 3: VYROBA A SPOTREBA ELEKTRINY NA SLOVENSKU V ROKOCH 2017 A 2018 V GWH

Index (2 Podiel na vyr
SO £ Fe zof:/zéf; = 2(;,:87;3
Jadrova energia 15081 14 843 98,4 54,7
Fosilne paliva 5711 5893 103,2 21,7
Vodna energia 4677 3920 83,8 14,4
e,\"“”“SKé e'ekt'iz"%
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Obnovitelné zdroje

2 445 2399 98,1 838
Ostatné 112 94 83,9 0,3
Vyroba 28 026 27 149 96,9
Saldo (Import +) 3030 3797 125,3
Spotreba 31 056 30947 99,6

Pozndmka: Uvedené hodnoty vyroby a spotreby elektriny su brutto udaje.

Vysledky hospodarenia v skratke — individudlna zavierka (rok 2018)

¥ TAB. 4: KLUCOVE EKONOMICKE UKAZOVATELE MATERSKEJ SPOLOCNOSTI SEPS

Udaje za matersku

spoloénost (v tisic eur)

Triby 388 136 394232 360 830 413 408 359 781
Zisk po zdaneni 67 464 72 984 57 360 74 255 50 308
EBITDA 153 805 161 602 136 942 163 088 128 969
ROA 7,7% 8,1% 6,4% 7,9% 5,3%
Celkova zadlZzenost 34,6% 33,5% 31,2% 31,9% 33,2%
Bilanén4 suma 872 305 902 281 902 815 937079 942 633
Dlhodoby majetok 761921 796 623 820 368 818 802 825219
Vlastné imanie 570218 599 664 621 066 638 440 629 992
Investicie 89038 97373 62 302 55 342 65 503
Pri 7 pocet

riemerny poce 518 514 509 521 539
zamestnancov

EBITDA = Zisk pred zdanenim, plus ndkladové uroky, plus odpisy, plus opravné polozky k majetku, minus vynosové troky
ROA = Zisk po zdaneni/bilanénd suma
Celkovd zadlZenost = Celkové zdvizky/aktiva

Celkové vynosy spoloc¢nosti v roku 2018 dosiahli vysku 365,358 mil. eur vratane financnych vynosov. Celkové naklady
(s dariou z prijmov) boli 315,050 mil. eur. Najvacsi objem z dosiahnutych vynosov spoloc¢nosti predstavovali trzby za
sluzby prevadzkovatela prenosovej sustavy a za ostatné sluzby celkom vo vyske 359,781 mil. eur. Zisk po zdaneni bol
vo vyske 50,308 mil. eur.

Spolo¢nost k 31. 12. 2018 hospodarila s majetkom v netto hodnotéch 942,633 mil. eur a priemerny stav zamestnancov
bol 539.

Do obnovy a rozvoja prenosovej sustavy spolo¢nost v roku 2018 investovala celkom 65,503 mil. eur, ktoré prevazne
financovala z vlastnych zdrojov a Ciastocne aj z cudzich zdrojov.

Vysledky hospodarenia v skratke — konsolidovana zavierka (rok 2018)

M 1AB. 5: KLUCOVE EKONOMICKE UKAZOVATELE SKUPINY KONSOLIDOVANE

Konsolidované udaje

(v tisic eur)
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Trzby 972 292 977 957 946 628 1082819 543793

Zisk po zdaneni 67 626 73 198 58 028 74 728 50958
EBITDA 157 605 165 701 141 546 168 023 133 613
ROA 7,0% 7,4% 5,9% 7,4% 5,0%
Celkova zadlZzenost 40,8% 39,6% 36,4% 36,8% 37,4%
Bilancna suma 964 512 995 796 979 312 1014 608 1011415
Dlhodoby majetok 770732 805 028 828 428 824617 829944
Vlastné imanie 571434 601 093 623 163 641010 633 212
Investicie 93 838 100 625 65 363 57 340 68 123
:;ﬁ:‘::‘:‘:‘:::et 554 549 542 554 573

EBITDA = Zisk pred zdanenim, plus ndkladové uroky, plus odpisy, plus opravné polozky k majetku, minus vynosové uroky
ROA = Zisk po zdaneni/bilanénd suma
Celkovd zadlZenost = Celkové zdvdzky/aktiva

V zmysle zdkona o U¢tovnictve zostavuje SEPS aj konsolidované finan¢né vykazy v sulade s IFRS. Sucastou konsolidacie
SEPS je jej jedind 100 %-na dcérska spolo¢nost OKTE, a. s.

V roku 2018 dosiahla skupina SEPS konsolidované vynosy vo vyske 549,314 mil. eur vratane finanénych vynosov a
konsolidovany zisk po zdaneni 50,958 mil. eur.

Celkové konsolidované aktiva skupiny dosiahli k 31. 12. 2018 vysku 1 011,415 mil. eur. Bilan¢na suma bola oproti roku
2017 nizSia najma vplyvom poklesu penaznych prostriedkov a pefiaznych ekvivalentov na strane aktiv a vlastného
imania a bankovych Uverov na strane pasiv suvahy.

Legislativne prostredie

V roku 2018 nadobudli ucinnost viaceré legislativne zmeny tykajiuce sa prevadzkovatela prenosovej sustavy.
Najvyznamnejsie su:

Dfia 1. 7. 2018 nadobudol G¢innost zakon €& 162/2018 Z. z., ktorym sa meni a doplfia zakon ¢&. 251/2012 Z. z. o
energetike. Z pohladu SEPS je najddlezZitejSou zmenou Uprava stavu nudze v elektroenergetike, ktord zahrnuje aj
predchddzanie stavu nudze a skusku stavu nudze, a s tym slvisiace prdva a povinnosti Ucastnikov trhu s elektrinou
vratane spoOsobu vyhlasovania a oznamovania stavu nudze a dalSich podmienok, ktoré so stavom nudze v
elektroenergetike suvisia. V procese spracovania zmien dotknutych ustanoveni energetického zakona bola SEPS
iniciativnym klu€ovym partnerom Ministerstva hospodarstva SR.

V oblasti aplikacie nariadeni Eurdpskej komisie, ktorymi sa stanovuju sietové predpisy a usmernenia, boli v priebehu
roka 2018 vytvorené a formou rozhodnuti Uradu pre reguléciu siefovych odvetvi, resp. Ministerstva hospodarstva SR,
schvalené pocetné metodiky a podmienky vyplyvajuce z uvedenych nariadeni. Ich obsah sa nasledne premieta do
prevadzkovej dokumentacie SEPS zavadznej pre Ucastnikov trhu s elektrinou a ndsledne aj do aplikaénej praxe SEPS.
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V decembri 2018 boli v Gradnom vestniku EU uverejnené predpisy, ktoré st stc¢astou tzv. ,Balika Cistej energie pre
véetkych Eurépanov*. Ide o nasledovné predpisy: nariadenie Eurépskeho parlamentu a Rady (EU) 2018/1999 o riadeni
energetickej Unie, smernica Eurépskeho parlamentu a Rady (EU) 2018/2001 o podpore vyuZivania energie z
obnovitelnych zdrojov a smernica Eurépskeho parlamentu a Rady (EU) 2018/2002, ktorou sa meni smernica
2012/27/€U o energetickej efektivnosti.

V nadvaznosti na legislativne zmeny a najma progresivny vyvoj v oblasti elektroenergetiky bol v priebehu roku patkrat
aktualizovany prevadzkovy poriadok prevadzkovatela prenosovej sustavy SEPS. Zmenami presli aj vybrané dokumenty
technickych podmienok pristupu a pripojenia, pravidla prevadzkovania prenosovej sustavy.

Integrovany systém manazérstva

SEPS ma od roku 2009 zavedeny certifikovany integrovany systém manazérstva (dalej ,ISM*“) pozostavajuci z
manazérstva kvality (ISO 9001), environmentalneho manazérstva (ISO 14001), manazérstva bezpecnosti informacii
(ISO/IEC 27001) a manazérstva bezpecnosti a ochrany zdravia pri praci (OHSAS 18001).

V januari 2018 vysledky periodického auditu v oblasti systému manaZérstva BOZP podla normy OHSAS 18001:2007,
ktory vykonala certifikacna spoloc¢nost Technickd inSpekcia, a. s., potvrdili platnost certifikatu — SEPS splnila poziadavky
uvedenej normy.

V marci 2018 certifikaéna spolo¢nost DNV GL Business Assurance Slovakia, s. r. o. (dalej len DNV) vykonala
recertifikacny audit v oblasti systému manaZérstva kvality podla poZiadaviek novej verzie ISO 9001:2015 a
environmentalneho manazérstva podla poZiadaviek novej verzie ISO 14001:2015. Vyssie uvedenému recertifikacnému
auditu predchadzala rozsiahla aktualizacia dokumentdcie ISM. Hlavnym vysledkom recertifikacného auditu bolo
konitatovanie, 7e ISM SEPS spifia poziadavky uvedenych noriem a dodrziava certifikatné kritéria na udelenie
certifikatu na certifikované ¢innosti. Zavedeny systém manazérstva v oblasti kvality a environmentu v SEPS je funkény
aje v plnom sulade s vy$sie uvedenymi normami. Nové certifikaty maju platnost do marca 2021.

V jani 2018 certifikacna spolocnost DNV vykonala recertifikacny audit systému manazérstva informacnej bezpec¢nosti
(ISMS) podla ISO/IEC 27001:2013. Auditori DNV konstatovali, Ze SEPS je v stlade so zavaznymi poziadavkami ISO/IEC
27001:2013, &im spina certifikaéné kritérid na udelenie certifikatu na certifikované ¢innosti aj v oblasti ISMS. Novy
certifikdt ma platnost do augusta 2021.

V oblasti manazérstva kvality, okrem inych ¢innosti zameranych na uspokojovanie potrieb zakaznikov SEPS —
Ucéastnikov trhu s elektrinou, spolo¢nost vykonava monitorovanie ich spokojnosti. Po vyhodnoteni monitorovania SEPS
prijima opatrenia na zvysenie spokojnosti svojich zakaznikov — Ucastnikov trhu s elektrinou. Vykon internych auditov
(pre vsetky Styri manazérske systémy) je zamerany na odhalovanie slabych miest v ISM. Na zdklade zisteni z auditov
sa navrhnu opatrenia, ktoré sa nasledne realizuju a prispievaju k trvalému zlepSovaniu ISM.

Ochranu Zivotného prostredia SEPS realizuje zavadzanim modernych technolégii a riadenim produkcie svojich odpadov
a tym pokracuje v procese zlepSovania environmentélneho profilu spolo¢nosti v oblasti vodného a odpadového
hospodarstva, ochrany ovzdusia a ochrany krajiny a prirody.

V oblasti systému manazérstva BOZP spolo¢nost kladie d6raz na dodrziavanie programu realizacie politiky bezpec¢nosti
a ochrany zdravia pri préci, najma na vylucenie rizik a faktorov podmieriujucich vznik pracovnych urazov, choréb z
povolania a inych poskodeni zdravia pri praci.

Usilie v oblasti informaénej bezpeénosti je zamerané na efektivnu elimindciu, resp. znizovanie rizik stvisiacich s
narusenim dostupnosti, integrity a dovernosti aktiv spolo¢nosti, a to zavadzanim novych modernych postupov,
informacnych systémov a technoldgii.

Hlavnym zamerom rozvoja v oblasti ISM je presadzovanie kvality, environmentalneho spravania, zaistenie informacne;j

bezpecnosti a bezpec¢nosti a ochrany zdravia pri praci vo vsetkych oblastiach cinnosti spolo¢nosti, predovsetkym na
preukazanie schopnosti plnenia poziadaviek zakaznikov, t. j. garancia spolahlivého a bezpecného prenosu elektriny.
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Zabezpecenie procesu obstaravania v SEPS v roku 2018

Obstaravanie sa realizovalo plne v stlade so zakonom ¢. 343/2015 Z. z. o verejnom obstaravani a o zmene a doplneni
niektorych zakonov.

Z doévodu legislativnych Uprav zdkona ¢. 343/2015 Z. z. o verejnom obstardvani a o zmene a doplneni niektorych
zakonov v priebehu roka 2018, ktorymi sa zaviedla od 19. 10. 2018 plna elektronizacia procesu zadavania zékaziek, bol
informacny systém pre Spravu a evidenciu verejnych obstardvani v spoloc¢nosti Slovenska elektriza¢na prenosova
sustava, a. s., rozsireny o novu funkcionalitu zabezpecujicu elektronickd komunikaciu v ramci nadlimitnych zakaziek
verejného obstardvania.
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YEAR IN BRIEF

In 2018 the change in the composition of the SEPS Supervisory Board occurred. Pursuant to Art. 12 par. 13 of the
Articles of Association of Slovenska elektrizacna prenosova sustava, a. s. and in compliance with Art. Il par. 6 of the
Statute of the SEPS Supervisory Board, as at 31 December 2018, Ing. Marian Mihalda resigned from his function of the
SEPS Supervisory Board member elected on behalf of employees.

Significant investment and operational projects

The aggregate amount of the costs incurred for investments in 2018 was EUR 65,503 million. The most significant and
the biggest investments in terms of volume in 2018 included transition from the 400 kV Podunajské Biskupice
switchyard to the switchyard of a new type and replacement of T401, T402 transformers and remote control in ESt
Spisska Nova Ves. After the work completion, both substations will be prepared for remote control from the Slovak
Electric Power Dispatching (SED).

At the end of 2018, a contract for execution of the 2x400 kV line Krizovany Bystricany with total funds of EUR 38.8
million was signed. The construction in question is a part of a set of constructions 400/110 kV transformation
Bystricany the execution of which will continue in further years.

Disassembly of the 220 kV lines V074 and V 075 between ESt Krizovany and EBO V1 was the most significant
operational project in 2018. At the same time, the interconnection of V276 in the surroundings of the EBO area was
liquidated.

The implementation of several transitions and installations of peaking coils between ESt Lemesany, Suéany, and
Moldava resulted in the partially consolidated voltage conditions of the north branch of the transmission system.

AN TABLE 1: OVERVIEW OF KEY TECHNICAL INDICATORS FOR THE PERIOD 2010 - 2018

Lines - km 2010 2011 2012 2013 2014 2015 2016 2017 2018
400 kV 1,776 1,835 1,870 1,951 1,953 1,953 2,138 2,138 2,138
220 kv 902 902 867 832 826 826 826 826 790
110 kV 42 80 80 80 80 80 80 80 80

Transformers - MVA

400/220 kV 1,400 1,400 1,400 1,400 1,400 1,400 1,400 1,400 1,400
400/110 kV 6,410 6,410 7,210 7,910 8,710 8,710 8,710 8,630 8,730
220/110 kv 2,200 2,200 2,000 1,800 1,600 1,600 1,600 1,600 1,600

Switchyards - number

400 kV 16 16 17 17 18 18 19 19 19
220 kv 8

8 8 7 6 6 6 6 6
Tew 2424 25 444 25 2535
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Electricity Production and Consumption in the Electricity System of the Slovak Republic in
the Year 2018

After increase of the electricity production in 2016 and especially in 2017, in 2018 significant decrease occurred. In
2018, the amount of the produced electricity from the resources on the territory of Slovakia achieved 27,149 GWh
what means decrease by 877 GWh compared to 2017 (year-to-year index of 96.9 %).

In 2018, similarly as in the previous years, high share of the produced electricity from the nuclear fuel (54.7 %) existed,
despite inter-annual decrease of production in nuclear power plants by 1.6 %. Second biggest share in the produced
electricity was from fossil fuels (21.7 %). The biggest share in electricity production from fossil fuels (without nuclear
fuel) was attributed to natural gas (32.6 %), brown coal (26.4 %), and black coal (23.2 %). Increase of electricity
production in the category of fossil fuels was recorded with all types but for brown coal. Inter-annual indices of
production were as follows: from black coal 118.1 %, metallurgical gas 108.9 %, heavy furnace oil 107.4 % and natural
gas 103.0 %. The electricity production from brown coal in 2017 similarly as in 2016 showed the decrease (90.6 %).

Similarly, as in the period 2015 to 2017, the electricity production from renewable sources in 2018 was mostly from
biomass (49.4 %). Biogas and photovoltaic power plants participated by one fourth in the electricity production from
renewable sources (24.9 % and 24.4 %). In the category of renewable sources significant decrease in electricity
production from biogas (94.4 %) was recorded. Mild decrease in production was recorded also by photovoltaic power
plants (98.8 %). Electricity production from biomass was on the same level (100.1 %). In 2018, hydro-electric power
plants produced the lowest electricity volume from 2004, their production against y. 2017 was significantly lower (83.8
%). Slump in electricity production from water was caused by extreme draught in summer and autumn months.

In 2018, the electricity consumption of Slovakia similarly as in 2016 and 2017 was above the level of 30 TWh. In 2018,
the volume of the consumed electricity was 30,947 GWh what means mild decrease compared to 2017 (-109.5 GWh,
year-to-year index of 99.6 %). The share of consumption of pump-fed hydroelectric power plants for repumping in the
aforementioned consumption was 392 GWh (1.3 % of the Slovak Republic consumption). From the year 2015, high
share of the imported electricity in the consumption is obvious and this trend continued also in 2018. The share of
import in the electricity consumption was increased to the value of 12.3 % (in 2017 it was 9.8 %). Since 2007, when
the electricity system of Slovakia became an import electricity system, the import volume and its share in the
electricity consumption of Slovakia was the highest one.

N TABLE 2: YEAR-TO-YEAR QUARTERLY INDICES OF ELECTRICITY PRODUCTION
AND CONSUMPTION IN SLOVAKIA

2018/2017 —n-n-n

Production (%) 103.5 100.1 93.0
Consumption (%) 100.0 101.1 100.1 97.6

N TABLE 3: ELECTRICITY PRODUCTION AND CONSUMPTION IN SLOVAKIA IN 2017 AND 2018 IN GWH
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Index (%) Share in production

2018/2017 2018 (%)
Nuclear power plants 15,081 14,843 98.4 54.7
Fossil-fuel power plants 5,711 5,893 103.2 21.7
Hydro-electric power plants 4,677 3,920 83.8 14.4
Renewable energy sources 2,445 2,399 98.1 8.8
Other 112 94 83.9 0.3
Production 28,026 27,149 96.9
Balance (Import +) 3,030 3,797 125.3
Consumption 31,056 30,947 99.6

Note: The mentioned values of electricity production and consumption are gross data.

Economic Results in Brief — Individual Financial Statements (year 2018)

AN TABLE 4: KEY ECONOMIC INDICATORS OF THE PARENT COMPANY SEPS

Data for parent company

(in EUR thous.)

Revenues 388,136 394,232 360,830 413,408 359,781
After-tax profit 67,464 72,984 57,360 74,255 50,308
EBITDA 153,805 161,602 136,942 163,088 128,969
ROA 7.7% 8.1% 6.4% 7.9% 5.3%
Total indebtedness 34.6% 33.5% 31.2% 31.9% 33.2%
Balance amount 872,305 902,281 902,815 937,079 942,633
Long-term assets 761,921 796,623 820,368 818,802 825,219
Equity 570,218 599,664 621,066 638,440 629,992
Investments 89,038 97,373 62,302 55,342 65,503
A ber of

Hecis e 518 514 509 521 539
employees

EBITDA = Profit before tax plus interest costs plus depreciation and adjusting items to assets minus interest revenues
ROA = Profit after tax / balance
amount Total indebtedness = Total
payables/assets

Total revenues of the company in 2018 amounted to EUR 365.358 miillion including the financial revenues. Total costs
(including income tax) amounted to EUR 315,050 million. The biggest volume from the achieved company revenues
consisted of the revenues for services of the transmission system operation and for other services totalling EUR
359.781 million. The after-tax profit was EUR 50.308 million.

As of 31 December 2018, the company managed the net assets in the amount of EUR 942.633 million with the average
number of employees being 539.
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In 2018, the company invested total of EUR 65.503 million in restoration and development of the transmission system
which were financed from own resources and foreign resources.

Economic Results in Brief - Consolidated Financial Statements (year 2018)

¥ TABLE 5: KEY GROUP CONSOLIDATED ECONOMIC INDICATORS

Consolidated data (in

2014 2015 2016 2017 2018
EUR thous.)
Revenues 972,292 977,957 946,628 1,082,819 543,793
After-tax profit 67,626 73,198 58,028 74,728 50,958
EBITDA 157,605 165,701 141,546 168,023 133,613
ROA 7.0% 7.4% 5.9% 7.4% 5.0%
Total indebtedness 40.8% 39.6% 36.4% 36.8% 37.4%
Balance amount 964,512 995,796 979,312 1,014,608 1,011,415
Long-term assets 770,732 805,028 828,428 824,617 829,944
Equity 571,434 601,093 623,163 641,010 633,212
Investments 93,838 100,625 65,363 57,340 68,123
Average number of 554 549 542 554 573
employees

EBITDA = Profit before tax plus interest costs plus depreciation and adjusting items to assets minus interest revenues
ROA = Profit after tax / balance amount
Total indebtedness = Total payables/assets

Pursuant to the Accountancy Act, SEPS prepares also consolidated financial statements in compliance with IFRS. The
SEPS consolidation covers also its sole 100 % subsidiary OKTE, a. s.

In 2018, the SEPS group achieved the consolidated revenues amounting to EUR 549.314 million including the financial
revenues and the consolidated after-tax profit of EUR 50.958 million.

Total consolidated assets of the Group as of 31 December 2018 were EUR 1,011.415 million. The balance amount
compared to the year 2017 was lower especially due to decrease of cash and cash equivalents on the assets side and
share capital as well as bank loans on the liability side of the balance sheet.

Legislative Environment

In 2018, several legislative changes concerning transmission system operators came into effect. The most significant
ones are:

On 1 July 2018, Act No. 162/2018 Coll. came into effect which amends Act No. 251/2012 Coll. on Power Engineering.
From the point of SEPS, the most important change is adjustment of the emergency in electrical engineering that
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includes prevention of emergency and test of emergency and the related rights and obligations of the participants of
the market in electricity including the method of declaring and notifying an emergency and other conditions related
to emergency in electrical engineering. In the process of change processing of the concerned provisions of the Energy
Act, SEPS was an initiative key partner of the Ministry of Economy of the Slovak Republic.

In the area of applications of the European Commission regulations laying down network codes and guidance, several
methodologies and conditions resulting from the aforementioned regulations were prepared in the course of 2018
and approved in the form of decisions by the Regulatory Office of Network Industries or by the Ministry of Economy
of the Slovak Republic. Their content shall be subsequently reflected in the SEPS operational documentation for the
participants of the market in electricity and also in the SEPS application practise.

In December 2018, regulations which form a part of so called “Clean Energy for All Europeans” package were published
in the EU Official Journal. These include the following regulations: Regulation of the European Parliament and of the
Council (EU) 2018/1999 on the governance of the Energy Union and climate action, Directive of the European
Parliament and of the Council (EU) 2018/2001 on the promotion of the use of energy from renewable sources and
Directive of the European Parliament and of the Council (EU) 2018/2002 amending Directive 2012/27/EU on energy
efficiency.

In regard to the legislative changes and especially progressive development in the field of electrical engineering, the
SEPS Operation Rules of the transmission system operator was updated five times in the course of the year. Moreover,
the changes were applied to the selected documents of the Technical Condition for Access and Connection,
Transmission System Operation Rules.

Integrated Management System

SEPS has the certified Integrated Management System (hereinafter referred to as “IMS”) consisting of Quality
Management (ISO 9001), Environmental Management (ISO 14001), Information Security Management (ISO/IEC
27001) and Occupational Safety and Health Management (OHSAS 18001) in place from 2009.

In January 2018, the results of the periodical audit in the field of the OHS Management System according to the OHSAS
18001:2007 standard conducted by the certification company Technicka inSpekcia, a. s., confirmed validity of the
certificate — SEPS complied with the requirements of the mentioned standard.

In March 2018, the certification company DNV GL Business Assurance Slovakia, s. r. o. (hereinafter referred to as
"DNV") conducted a recertification audit in the field of Quality Management System according to the requirements of
a new version of 1ISO 9001:2015 and environmental management according to the requirements of a new version of
ISO 14001:2015. The aforementioned recertification audit was preceded by vast update of the IMS documentation.
The main result of the recertification audit was a statement that SEPS IMS complies with the requirements of the
mentioned standards and observes certification criteria for certificate granting for the certified activities. The quality
and environmental management system in SEPS in place is functional and it is in full compliance with the
aforementioned standards. New certificates remain valid up to March 2021.

In June 2018, the certification company DNV conducted a recertification audit of the Information Security
Management System (ISMS) according to ISO/EIC 27001:2013. The DNV auditors stated SEPS was in compliance with
the binding obligations of ISO/IEC 27001:2013 thus fulfilling certification criteria for granting certificate for the
certified activities also in the ISMS area. A new certificate is valid up to August 2021.

In the field of quality management apart from other activities aimed at satisfaction of needs of the SEPS customers —
participants of the market in electricity, the company performs monitoring of their satisfaction. After monitoring
evaluation, the measures are taken by SEPS to increase satisfaction of its customers - participants of the market in
electricity. Performance of internal audits (for all four management systems) is aimed at detection of weaknesses in
IMS. Based on the findings from audits, the measures are proposed which are subsequently implemented and which
contribute to continuous IMS improvement.
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SEPS implements environmental protection by introduction of up-to-date technologies and by management of its
waste thus continuing in the process of improvement of the company environmental profile in the field of water and
waste management, air protection and landscape and nature protection.

In the field of OHS management system, the company puts emphasis on adherence to the programme for
implementation of the occupational health and safety policy, especially on exclusion of risks and factors conditioning
occurrence of occupational injuries, occupational diseases and other occupational health damages.

The efforts in the field of information security are aimed at efficient elimination or reduction of risks related to
disturbing availability, integrity, and confidentiality of the company assets by launching new modern procedures,
information systems, and technologies.

The major focus of development in the field of IMS is assertion of quality, environmental behaviour, ensuring
information security, and occupational health and safety in all spheres of the company activities, especially to prove
the ability to meet the customer requirements, i.e. reliable and safe electricity transmission.

Ensuring the Procurement Process at SEPS in 2018

Procurement was carried out in full compliance with Act No. 343/2015 Coll. on Public Procurement and on amendment
and supplementation of certain acts.

Due to legislative changes of Act No. 343/2015 Coll. on Public Procurement and on amendment of certain acts in the
course of 2018 due to which from 19 October 2018, full electronization of the process of order entry, the information
system for Administration and Registration of Public Procurements in Slovenska elektriza¢na prenosova sustava, a. s.
was extended by a new functionality ensuring electronic communication within above-limit tenders of public
procurement.
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ORGANY SPOLOCNOSTI

ORGANY SPOLOCNOSTI
l<eps |

Akcionar

100 % vlastnikom akcii spolo¢nosti je Slovenska republika, v mene ktorej kond Ministerstvo financii SR.

T

predseda
podpredseda
clen

Predstavenstvo ¢len
clen
¢len
clen
predseda
podpredseda
podpredseda
clen
clen
clen

Dozorna rada

clen
clen
clen
clen
clen
clen
generalny riaditel
vrchny riaditel Useku podpory riadenia

vrchny riaditel Useku prevadzky
Vrcholovy

. vrchny riaditel Useku SED a obchodu
manaiment

vrchny riaditel Useku ekonomiky
vrchny riaditel Useku rozvoja a investicif

vrchny riaditel Useku ICT
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Ing. Miroslav Obert

Ing. Miroslav Stejskal
Ing. Emil Krondiak, PhD.
Ing. Michal Pokorny
Ing. Martin Malanik
Ing. Martin Golis

Ing. Vladimir Palko

Ing. Vladimir Burdan
JUDr. Peter Pandy

Ing. Jaroslav Mikla

Ing. Vladimir Beno

Mgr. Jan Buocik

Ing. Dusan Chvila

Ing. Rastislav Janusc¢ak
Ing. Mikulds Kos¢o

Ing. Peter Matejicek
Ing. Marian Mihalda (do 31. 12. 2018)
Michal Sokoli

JUDr. Ondrej Urban, MBA
Ing. Miroslav Obert
Mgr. Igor Gallo

Ing. Emil Krondiak, PhD.
Ing. Michal Pokorny
Ing. Martin Malanik
Ing. Miroslav Stejskal

Ing. Martin Golis
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ORGANY SPOLOCNOSTI

vrchny riaditel Useku stratégie a MS Ing. Vladimir Palko

OKTE, a. s.

Akcionar

Slovenska elektrizaénd prenosova sustava, a. s., vlastni 100 % akcii spolo¢nosti OKTE, a. s.

predseda
Dozorna rada podpredseda
clen
riaditel
Vrcholovy manazment manazér riadenia sluzieb

manazér pre ekonomiku a financie

VYROCNA SPRAVA 2018 ANNUAL REPORT

Ing. Frantisek Pecho

Ing. Jan Petrovic

JUDr. Milan Svec

Ing. Michal Cabala, PhD

Ing. Milan Lipovsky

Ing. lvan Lovisek

Ka elekty;.
nens 123¢,
3O N

7

o
%sov4 sistava: ®



ORGANY SPOLOCNOSTI

PREDSTAVENSTVO

Ing. Miroslav Obert

predseda predstavenstva a generalny riaditel

Narodil sa v roku 1961 v Hlohovci. Vysokoskolské vzdelanie ziskal na
Elektrotechnickej fakulte Slovenskej vysokej Skoly technickej v Bratislave,
v odbore elektroenergetika, zameranie vyroba a rozvod elektrickej
energie,
$pecializacia jadrova energetika. Sttdium tspesne ukondil v roku
1984.

Ako absolvent Slovenskej vysokej skoly technickej nastupil do
Atomovych elektrarni Bohunice vtedajsieho statneho podniku Slovenské elektrarne
ako technik. Postupne vykondval vsetky riadiace funkcie na blokovej dozornijadrovej
elektrarne (JE) aZz po vykon funkcie vediceho prevadzky JE, zodpovedného

za prevadzku JE V1 v spolocnosti Slovenské elektrarne, a. s. Cast profesionalneho Zivota stravil v akciovej spolo¢nosti

Jadrové a vyradovacia spolo¢nost (JAVYS, a. s.), ktora sa zaobera vyradovanim jadrovych elektrarni, nakladanim s

radioaktivnymi odpadmi, vyhoretym jadrovym palivom a prepravou radioaktivnych materidlov. V tejto spolo¢nosti

pracoval od roku 2006 a vystriedal viacero postov od riaditela sekcie prevadzky JE V1 a riaditela divizie vyrad'ovania JE

V1 a investicii cez ¢lena predstavenstva aZ po podpredsedu predstavenstva. V rokoch 2010 az 2014 posobil ako clen

dozornej rady akciovej spolo¢nosti Jadrova energeticka spolo¢nost Slovenska, a. s. Od septembra 2014 do marca 2016

pbsobil na Ministerstve hospoddrstva SR ako $tatny tajomnik zodpovedny za oblast energetiky a Strukturdlnych

fondov. V tom obdobi bol aj ¢lenom dozornej rady Narodného jadrového fondu. Od marca 2015 do jula 2016 bol
¢lenom Rady banky Exportno-importnej banky SR. Od marca do decembra 2016 zastaval post riaditela divizie
vyradovania JE V1 a PMU v spolo¢nosti JAVYS, a. s. V rokoch 2014 az 2016 bol clenom dozornej rady spolo¢nosti JAVYS,

a. s. S udinnostou od 1. 1. 2017 je zvoleny za ¢lena predstavenstva a uréeny za predsedu predstavenstva spolo¢nosti

Slovenska elektrizatna prenosova sustava, a. s.
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ORGANY SPOLOCNOSTI

Predstavenstvom spolo¢nosti bol menovany za generélneho riaditela s Géinnostou od 10. 1. 2017. Od aprila 2017 je
prezidentom Zvazu zamestnavatelov energetiky Slovenska a od madja 2017 viceprezidentom Asocidcie
zamestnavatelskych zvdzov a zdruzeni Slovenskej republiky.

Ing. Miroslav Stejskal podpredseda predstavenstva a vrchny
riaditel Useku rozvoja a investicii

Narodil sa v roku 1960 v Bratislave. Vysokoskolské vzdelanie ziskal na
Elektrotechnickej fakulte Slovenskej vysokej Skoly technickej v Bratislave,
v odbore elektroenergetika, zameranie vyroba a rozvod elektrickej
energie. Studium Uspesne ukonil v roku 1985.

Ako absolvent Slovenskej vysokej Skoly technickej nastlpil do
Zapadoslovenskych energetickych zdvodov, §. p. — Zapadoslovenska
energetika, a. s.,

ako samostatny technik trafostanic a rozvodni Rozvodného zavodu Bratislava.

Neskor pracoval ako vedduci technik trafostanic a rozvodni Rozvodného zavodu

Bratislava, vedduci prevadzky Oblastného zavodu Bratislava, veduci rozvodu Oblastného zavodu Bratislava (zastupca

riaditela Oblastného zavodu Bratislava) a veduci regionalnej spravy sieti VN a NN Bratislava. V rokoch 2005 — 2012

pracoval v spolo¢nosti Enermont, s. r. o. (dcérska spolocnost Zapadoslovenskej energetiky, a. s.) na pozicii

projektového manazéra a neskdr ako veduci Useku projektového manazmentu. V rokoch 2006 — 2010 pésobil v

Bratislavskej tepldrenskej, a. s., ako ¢len predstavenstva. Od 20. 6. 2012 pésobi v akciovej spolo€nosti Slovenska

elektrizatna prenosova sustava, kde do 31. 12. 2016 zastdval post predsedu predstavenstva a do 9. 1. 2017 post

generalneho riaditela akciovej spolo¢nosti. Od jula 2012 do aprila 2017 bol prezidentom Zvazu zamestndvatelov
energetiky Slovenska a viceprezidentom Asocidcie zamestnavatelskych zvazov a zdruZeni SR.

S ucéinnostou od 1. 1. 2017 je opéatovne zvoleny za ¢lena predstavenstva a urceny za podpredsedu predstavenstva
akciovej spoloc¢nosti Slovenskd elektrizacna prenosovd sustava. Predstavenstvom spolocnosti bol menovany za
vrchného riaditela Useku rozvoja a investicii s U¢innostou od 10. 1. 2017.

Ing. Martin Golis
¢len predstavenstva a vrchny riaditel Useku ICT

Narodil sa v roku 1982 v Cadci. Vysokoskolské vzdelanie ziskal na
Ekonomickej fakulte Univerzity Mateja Bela v Banskej Bystrici, v odbore
Ekonomika

a riadenie podniku. Stidium tspesne ukondil v roku 2006.

Po ukonceni Studia pracoval na generalnom riaditelstve Slovenskych
elektrarni, a. s. — Enel najskor ako referent, potom teamleader a v roku
2009 ako veduci

nakupu ostatnych sluzieb a zastupca riaditela Useku obstardvania a
sluzieb. V rokoch 2009 — 2010 pdsobil v TI-Hanil Slovakia, s. r. 0., ako manazér
logistiky. V rokoch 2010 — 2012 zastaval post predsedu predstavenstva a
generalneho riaditela
v akciovej spolo¢nosti Zilinska tepldrenska. V rokoch 2012 — 2016 pdsobil ako poradca, konzultant a projektovy
manazér v oblasti energetiky.
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ORGANY SPOLOCNOSTI

S ucinnostou od 1. 1. 2017 je zvoleny za ¢lena predstavenstva akciovej spolo¢nosti Slovenska elektrizacna prenosova
sUstava. Predstavenstvom spoloc¢nosti bol menovany za vrchného riaditela Useku ICT s Géinnostou od 15. 2. 2017.

Ing. Emil Krondiak, PhD.

Clen predstavenstva a vrchny riaditel Useku prevadzky

Narodil sa v roku 1958 v Komarne. Vysokoskolské vzdelanie ziskal na
Elektrotechnickej fakulte Slovenskej vysokej Skoly technickej v Bratislave,

v odbore elektroenergetika, zameranie vyroba a rozvod elektrickej
energie. V roku 2010 absolvoval doktorandské studium na Fakulte
elektrotechniky a informatiky Slovenskej technickej univerzity v Bratislave.

Po absolvovani inZinierskeho Studia na Slovenskej vysokej Skole
technickej nastupil v roku 1983 do Zapadoslovenskych energetickych
zavodov, $. p. (neskor

Zapadoslovenska energetika, a. s.) ako technik zariadeni VN a VVN na Rozvodnom

zavode Komarno, kde neskor pracoval ako veduci prevadzky a v rokoch 1994 — 2003 zastdval post riaditela Oblastného

zavodu Dunajska Streda. V rokoch 2003 — 2007 pdsobil v spoloénosti Vupex, a. s., ako predseda predstavenstva a

generalny riaditel spolo¢nosti. V rokoch 2007 — 2012 pracoval v akciovej spolo¢nosti Slovenska elektrizacna prenosova

sustava, najskor ako vykonny riaditel sekcie investicii prenosu a suvisiacich ¢innosti a od septembra 2010 ako ¢len

predstavenstva a vrchny riaditel Useku rozvoja a investicii. Od decembra 2012 bol konatelom spolo¢nosti Energomont,
s.r.o.

S Ucinnostou od 1. 1. 2017 je zvoleny za ¢lena predstavenstva akciovej spolo¢nosti Slovenska elektrizaéna prenosova
sustava. Predstavenstvom spoloénosti bol menovany za vrchného riaditela Useku prevadzky s ucinnostou od 10. 1.
2017.

Ing. Martin Malanik

Clen predstavenstva a vrchny riaditel Useku ekonomiky

Narodil sa v roku 1972 v Trencine. Vysokoskolské vzdelanie ziskal na
Narodohospodarskej fakulte Ekonomickej univerzity v Bratislave, v odbore
bankovnictva. Studium Uspesne ukonéil v roku 1997.

Po skonceni Studia pracoval v réznych poziciach v oblasti investi¢ného
a Uverového bankovnictva a podnikovych financii v spolo¢nostiach
Slovenska sporitelfia, a. s., Cesky Telecom, a. s., a J&T Finance group, a. s.
V rokoch 2005 — 2012 posobil ako predseda predstavenstva a riaditel
spolo¢nosti Lexxus, a. s., ktord poOsobi v oblasti sprostredkovania predaja
nehnutelnosti a poradenstva v oblasti
investiéného a hypotekarneho bankovnictva a poistovnictva. 0Od 6. 9. 2012 do 31. 12. 2016 bol ¢lenom predstavenstva
a od 11. 9. 2012 je vrchnym riaditeflom Useku ekonomiky akciovej spolocnosti Slovenska elektrizatna prenosova
sustava.

S ucinnostou od 1. 1. 2017 je opatovne zvoleny za ¢lena predstavenstva akciovej spolo¢nosti Slovenska elektrizacna
prenosova sustava. Predstavenstvom spolocnosti bol opdtovne menovany za vrchného riaditela Useku ekonomiky s
ucinnostou od 10. 1. 2017.
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Ing. Vladimir Palko
¢len predstavenstva a vrchny riaditel
Useku stratégie a medzinarodnej spoluprace

Narodil sa v roku 1968 v Kosiciach. Vysokoskolské vzdelanie ziskal na
Elektrotechnickej fakulte Technickej univerzity v Kosiciach, v odbore
elektroenergetika, zameranie vyroba a rozvod elektrickej energie.
Stadium
uspesne ukoncil v roku 1992.

Po absolvovani vysokej skoly nastupil ako samostatny projektant do
akciovej spolo¢nosti Vychodoslovenska energetika, kde neskér pracoval ako odborne
spbsobild osoba pre verejné obstaravanie a od aprila 2004 do februara 2008

ako veduci oddelenia ndkupu energetickych tovarov, prac a sluzieb. Od aprila 2008 do augusta 2010 pracoval v akciove;j

spoloc¢nosti Elektrovod Holding ako projektant elektrickych vedeni a ndsledne do decembra 2012 v akciovej

spoloc¢nosti SAG Elektrovod ako projektovy manazér. Od janudra 2013 do jula 2016 zastaval post riaditela KOMI

Constructions, s. r. 0. Od jula do oktdbra 2016 pdsobil ako riaditel’ organizacnej jednotky Zelezni¢na energetika v

spolognosti Zeleznice Slovenskej republiky.

S u¢innostou od 1. 1. 2017 je zvoleny za ¢lena predstavenstva akciovej spolo¢nosti Slovenska elektrizaéna prenosova
sustava. Predstavenstvom spolocnosti bol menovany za vrchného riaditela uUseku stratégie a medzinarodnej
spolupréce s ucinnostou od 15. 2. 2017.

Ing. Michal Pokorny

¢len predstavenstva a vrchny riaditel Useku SED a obchodu

Narodil sa v roku 1978 v Nitre. Vysokoskolské vzdelanie ziskal na Fakulte
ekonomiky a manazmentu Slovenskej polnohospodarskej univerzity v
Nitre. Studium Uspes$ne ukondil v roku 2002.

V rokoch 1996 — 1997 pracoval ako obchodny zdstupca v spolo¢nosti
Devin Real, a. s., Turcianske Teplice. V rokoch 1997 — 1999 p6sobil v APIS,
a.s.,
Turcianske Teplice ako obchodny zastupca pre Polsko a zastupca riaditela
obchodu s energetickymi komoditami. V rokoch 1999 — 2007 pracoval v spolo¢nosti
Slovenské elektrdrne, a. s., na réznych pozicidch: ako asistent generalneho riaditela,
Senior Trader — Area Manager, veduci oddelenia dlhodobého a kratkodobého obchodovania a veduci oddelenia Front
Office. V rokoch 2006 — 2010 bol riaditefom a konatelom Epool, s. r. 0., Nitra. Od 3. 9. 2010 do 31. 12. 2016 bol
¢lenom predstavenstva (od 26. 4. 2012 do 31. 12. 2016 zastaval post podpredsedu predstavenstva) a od 8. 9. 2010 je
vrchnym riaditelom Useku SED a obchodu akciovej spoloc¢nosti Slovenska elektrizacnd prenosova sustava.

S ucinnostou od 1. 1. 2017 je opatovne zvoleny za ¢lena predstavenstva akciovej spolo¢nosti Slovenska elektrizaéna
prenosova sustava. Predstavenstvom spolocnosti bol opatovne menovany za vrchného riaditela Gseku SED a obchodu
s Géinnostou od 10. 1. 2017.

Ka elektr;
ens i2ag,
2° <

VYROCNA SPRAVA 2018 ANNUAL REPORT e -

: e
9Sova sustava



COMPANY BODIES

COMPANY BODIES
[sps |

Shareholder

The Slovak Republic is the owner of 100% of company shares with the Ministry of Finance of the Slovak Republic acting

on its behalf.

I R
Chairman Ing. Miroslav Obert
Vice Chairman Ing. Miroslav Stejskal
Member Ing. Emil Krondiak, PhD.

Board of Directors Member Ing. Michal Pokorny
Member Ing. Martin Malanik
Member Ing. Martin Golis
Member Ing. Vladimir Palko
Chairman Ing. Vladimir Burdan
Vice Chairman JUDr. Peter Pandy
Vice Chairman Ing. Jaroslav Mikla
Member Ing. Vladimir Berio
Member Mgr. Jan Buocik
Member Ing. Dusan Chvila
Supervisory Board

Member Ing. Rastislav Janusc¢ak
Member Ing. Mikulds Kosco
Member Ing. Peter Matejicek
Member Ing. Marian Mihalda (by 31.12.2018)
Member Michal Sokoli
Member JUDr. Ondrej Urban, MBA
CEO Ing. Miroslav Obert

Managing Director,

o G Division of Management Support Megr. Igor Gallo
Managing Director, Division of Operations Ing. Emil Krondiak, PhD.
Managing , Division of SED and Commerce Ing. Michal Pokorny
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COMPANY BODIES

OKTE, a. s.

Shareholder

Managing Director, Division of Economics

Managing Director,

Division of Development and Investment

Managing Director, Division of ICT

Managing Director, Division

of Strategy and International Cooperation

Ing. Martin Malanik

Ing. Miroslav Stejskal

Ing. Martin Golis

Ing. Vladimir Palko

Slovenska elektriza¢na prenosova sustava, a. s., owns 100 % of OKTE, a. s., shares.

__

Supervisory Board

Top Management

Chairman

Vice Chairman

Member

Executive Director

Manager for Services

Manager for Economics and Finance

VYROCNA SPRAVA 2018 ANNUAL REPORT

Ing. Frantisek Pecho
Ing. Jan Petrovic

JUDr. Milan Svec

Ing. Michal Cabala, PhD.
Ing. Milan Lipovsky

Ing. Ivan Lovisek

ka elekty;.
ens i2ag,
2° <

7

o
I .
9Sov4 sustava:



COMPANY BODIES

BOARD OF DIRECTORS

Ing. Miroslav Obert

Chairman of the Board of Directors and Chief Executive Officer

He was born in 1961, in Hlohovec. He achieved university education at the
Faculty of Electrical Engineering and Information Technology of the Slovak
University of Technology in Bratislava, electricity infrastructure, electricity
production and distribution system orientation, specialization in nuclear power.
He graduated in 1984 successfully.

As a graduate of the Slovak University of Technology, he started to work as a
technician in the Bohunice Nuclear Power Plant of the then state enterprise
Slovenské elektrarne.

He gradually performed all managing functions in the unit control room of the nuclear
power plant (NPP) up to the duties of the NPP factory superintendent responsible for the operation of NPP V1 in
Slovenské elektrarne, a. s.. He spent a part of his professional life in the Jadrové a vyradovacia spoloénost (JAVYS, a.
s.) joint-stock company which deals with decommissioning of nuclear power plants, radioactive waste disposal, spent
fuel disposal, and transport of radioactive materials. He worked in this company from 2006 and he occupied several
positions from the Director of the NPP V1 Operations Section and the Director of the NPP V1 Decommissioning Division
and Investments from the member of the Board of Directors to the Vice-Chairman of the Board of Directors. In the
period between 2010 and 2014, he was a member of the Supervisory Board of Jadrovéd energetickd spolo¢nost
Slovenska, a. s., a joint-stock company. From September 2014 to March 2016, he performed the duties of the State
Secretary in charge of the power engineering and Structural Funds at the Ministry of Economy of the Slovak Republic.
At the same time, he performed the duties of the member of the Supervisory Board of the National Nuclear Fund.
From March 2015 to July 2016, he was a member of the Board of Eximbanka SR. From March to December 2016, he
was a Director of the NPP V1 Decommissioning Division and PMU in JAVYS, a. s.. In the period between 2014 and 2016
he was a member of the Supervisory Board of JAVYS, a. s.. With effect from 1 January 2017, he was appointed as a
member of the Board of Directors and the Chairman of the Board of Directors of Slovenska elektrizacnd prenosova
slstava, a. s..
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COMPANY BODIES

He was appointed as the Chief Executive Officer by the company Board of Directors effective as from 10 January 2017.
From April 2017, he is the President of the Union of Employers of Power Industry in Slovakia and from May 2017, he
is the Vice-President of the Federation of Employers' Unions and Associations of the Slovak Republic.

Ing. Miroslav Stejskal

Vice Chairman of the Board of Directors and Managing
Director of Development & Investment Division

He was born in 1960, in Bratislava. He graduated from the Faculty of
Electrical
Engineering of the Slovak University of Technology, Department of
Electrical
Power Engineering, with specialisation in electricity production and
distribution. He successfully finished his studies in 1985.

As a graduate of the Slovak University of Technology, he started in
Zapadoslovenské energetické zavody, §. p. — Zapadoslovenska energetika, a. s.,
taking up a position of an Independent Technician of Transformer Stations and
Substations of the Rozvodny
zavod Bratislava (distribution company). Later he worked as a Chief Technician of Transformer Stations and
Substations of the Rozvodny zévod Bratislava, Operations Manager of Oblastny zavod Bratislava (district company),
Distribution Manager of Oblastny zavod Bratislava (Deputy Director of Oblastny zdvod Bratislava) and Manager of
Regiondlna sprdva sieti VN a NN Bratislava (Regional Administration of HV and LV Networks). From 2005 to 2012 he
worked for Enermont, s. r.o. (a subsidiary of Zapadoslovenska energetika, a. s.) as a Project Manager and later as a
Manager of the Project Management Department. In the period 2006 — 2010 he held a position of a Member of the
Board of Directors in Bratislavska tepldrenska, a. s. Sionce 20 June 2012 he has been working for Slovenska elektrizacna
prenosova sustava, a. s., where he held a position of the Chairman of the Board of Directors until 31 December 2016
and a position of the General Director of the company until 9 January 2017. From July 2012 to April 2017, he was the
President of the Union of Employers of Power Industry in Slovakia and a Vice-President of the Federation of Employers'
Unions and Associations of the Slovak Republic.

With effect from 1 January 2017, he was re-appointed as a member of the Board of Directors and the Vice-Chairman
of the Board of Directors of Slovenska elektrizatna prenosova sustava, a joint-stock company. He was appointed as
the Managing Director of Development and Investment Division by the company Board of Directors effective as from
10 January 2017.

Ing. Martin Golis

Member of the Board of Directors and Managing Director of
Information-Communication Technology Division

He was born in 1982, in Cadca. He studied at the Faculty of Economics
at Matej Bel University in Banskd Bystrica, Economics and Corporate
Governance orientation. He graduated in 2006 successfully.

After his studies, he worked in the Directorate-General of Slovenské

elektrarne, a. s.

— Enel. At first as an official, then as a teamleader and in 2009 as a Head

of Purchase of Other Services and Deputy Director of the Procurement and Service
Section.

In the period between 2009 and 2010, he worked in TI-Hanil Slovakia, s. r. 0.,
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COMPANY BODIES

as the Logistics Manager. In the period between 2010 and 2012, he was the Chairman of the Board of Directors and
CEO in the Zilinskd teplarenska joint-stock company. In the period between 2012 and 2016, he worked as an advisor,
consultant, and project manager in the area of power engineering.

With effect from 1 January 2017, he was appointed as a member of the Board of Directors of Slovenska elektrizacna
prenosova sustava, a joint-stock company. He was appointed as the Managing Director of InformationCommunication
Technology Division by the company Board of Directors effective as from 15 February 2017.

Ing. Emil Krondiak, PhD.

Member of the Board of Directors and
Operation Division Managing Director

He was born in 1958, in Komarno. He achieved university education at
the Faculty of Electrical Engineering and Information Technology of the
Slovak

University of Technology in Bratislava, electricity infrastructure,
electricity production and distribution system orientation. In 2010, he
graduated from doctoral studies at the Faculty of Electrical Engineering
and Information Technology of the Slovak University of Technology in Bratislava.

After engineering studies at the Slovak University of Technology, in 1983 he started
to work at Zapadoslovenské energetické zavody, S. p. (later renamed to Zapadoslovenska energetika, a. s.) as a
technician of HV and VHV in the Komarno Distribution Plant where he took up a post of the factory superintendent
and in the period between 1994 and 2003 he worked as the Director of the Dunajska Streda District Plant. In the period
between 2003 and 2007, he worked for Vupex, a. s. as the Chairman of the Board of Directors and General Director of
the company. In the period between 2007 and 2012, he worked in Slovenska elektriza¢na prenosova sustava, a joint-
stock company, at first as the Executive Director of the Transfer Investment and Related Activities Division and from
September 2010, as a member of the Board of Directors and the Managing Director of Development and Investment
Division. From December 2012, he was an Executive of Energomont, s. r. o.

With effect from 1 January 2017, he was appointed as a member of the Board of Directors of Slovenska elektriza¢na
prenosova sustava, a joint-stock company. He was appointed as the Operation Division Managing Director by the
company Board of Directors effective as from 10 January 2017.

Ing. Martin Malanik
Member of the Board of Directors and
Managing Director of Economics Division

He was born in 1972, in Trencin. He graduated from the Faculty of

National

Economy of the University of Economics in Bratislava, specialisation in
Banking. He successfully finished his studies in 1997.

After his studies he worked in various positions in the field of investment
and credit banking and company finances in Slovenska sporitelfia, a. s.,

Cesky Telecom, a. s., and J&T Finance group, a. s. In the period 2005 — 2012, he held

a position of Chairman of the Board of Directors and Director in Lexxus, a. s., engaged

in mediating estate sale and consulting in the area of investment and mortgage banking and insurance industry. From

1 June 2012 to 31 December 2016 he was a Member of the Board of Directors of Slovenska elektrizacna prenosova
sUstava, a. s., and since 11 September 2012, he has been Managing Director of Economics Division of SEPS.
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With effect from 1 January 2017, he was re-appointed as a member of the Board of Directors of Slovenska elektrizacna
prenosova sustava, a joint-stock company. He was appointed as the Managing Director of Economics Division by the
company Board of Directors effective as from 10 January 2017.

Ing. Vladimir Palko

Member of the Board of Directors and Managing Director of
Strategy and International Cooperation Division
/ ! He was born in 1968, in KoSice. He achieved university education at the
3 Faculty of Electrical Engineering and Informatics of the Technical
University in KoSice, electricity infrastructure, electricity production and
distribution system orientation. He graduated in 1992 successfully.

After graduation from the university, he started to work as a Senior

Designer in

Vychodoslovenska energetika, a joint-stock company where he later took up a post

of a professionally competent person for public procurement and from April 2004

to February 2008, he worked as a Head of Purchasing Department for Energy Goods, Works and Services. From April

2008 to August 2010, he worked in Elektrovod Holding, a joint-stock company, as a Designer of Electric Lines and then

till December 2012, he worked as the Project Manager in SAG Elektrovod, a joint-stock company. From January 2013

to July 2016, he took up a post of the Director of KOMI Constructions, s. r. o.. From July to October 2016, he was the
Director of Zelezni¢nd energetika, organisational unit, in Zeleznice Slovenskej republiky.

With effect from 1 January 2017, he was appointed as a member of the Board of Directors of Slovenska elektrizacna
prenosova sustava, a joint-stock company. He was appointed as the Managing Director of Strategy and International
Cooperation Division by the company Board of Directors effective as from 15 February 2017.

Ing. Michal Pokorny

Member of the Board of Directors and Managing
Director of SED and Commerce Division

He was born in 1978, in Nitra. He graduated from the Faculty of
Economics and Management of the Slovak University of Agriculture in
Nitra. He successfully finished his studies in 2002.

In the period 1996 — 1997, he worked as a Business Representative in
Devin Real, a. s.,
Turcianske Teplice. From 1997 to 1999, he worked for APIS, a. s., Turcianske
Teplice as a Business Representative for Poland and as a Deputy Director for
Commerce with Energy Commodities. In the period 1999 — 2007, he took up various

positions
in Slovenské elektrarne, a. s., as follows: CEO Assistant, Senior Trader — Area Manager, Head of Division of Long-Term
and Short-Term Trading and Head of Front Office. In the period 2006 — 2010, he was a Director and Executive of Epool,
s. r. 0., Nitra. From 3 September 2010 to 31 December 2016 he was a member of the Board of Directors (from 26 April
2012 to 31 December 2016 he was the Vice-Chairman of the Board of Directors) and from 8 September 2010 he is the
Managing Director of SED and Commerce Section of Slovenska elektrizatna prenosova sustava, a joint-stock company.
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With effect from 1 January 2017, he was re-appointed as a member of the Board of Directors of Slovenska elektrizacna
prenosova sustava, a joint-stock company. He was appointed as the Managing Director of SED and Commerce Division
by the company Board of Directors effective as from 10 January 2017.
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STRUKTURA SPOLOCNOSTI

STRUKTURA SPOLOCNOSTI

Organizacna Struktura SEPS k 31. 12. 2018

Valné
zhromazdenie

Dozorna
rada

Predstavenstvo

Generalny
riaditel’

Usek
stratégie a
medzinarodnej
spolupréace

Usek
rozvoja
a investicif

Usek
podpory
riadenia

Usek Usek SED Usek
prevadzky a obchodu ekonomiky

Bratislava — sidlo spoloc¢nosti Slovenska elektrizacna prenosova sustava, a. s.
Zilina — Slovensky elektroenergeticky dispecing (SED)
KriZovany — sekcia prevadzkovej spravy Zapad Sucany
— sekcia prevadzkovej spravy Stred
Lemesany — sekcia prevadzkovej spravy Vychod

Vlastnicky podiel SEPS v inych spolo¢nostiach k 31. 12. 2018

TSCNET
Services
GmbH

SEPS — Slovenska elektrizacna prenosova sustava, a. s. Vlastnicky podiel v %
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COMPANY STRUCTURE

Organisational Structure of SEPS as of 31 December 2018

General
Assembly

Supervisory
Board

Board of
Directors

Chief Executive
Officer

Management Development Strategy
g Operation SED & Commerce Economics p & International
Support v S e & Investment .
e Division Division Division e Cooperation
Division Division o
Division

Bratislava — registered office of Slovenska elektrizacnd prenosova sustava, a. s.
Zilina — Slovak Load Dispatching Office (SED)
Krizovany nad Dudvahom — Section of Operational Administration West
Sucany — Section of Operational Administration Central
Lemesany — Section of Operational Administration East

Ownership Share of SEPS in Other Companies as of 31 December 2018

TSCNET
Services
GmbH

SEPS — Slovenska elektriza¢na prenosova sustava, a. s. Ownership Share in %
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PREVADZKA PRENOSOVEJ SUSTAVY

PREVADZKA PRENOSOVEJ SUSTAVY

SEPS ako prevadzkovatel prenosovej sustavy dodrzal v roku 2018 celkovl poZadovanu uUroven Standardov kvality
prenosu elektriny v zmysle vyhlasky ¢. 236/2016 Z. z. Splnené boli aj vetky Ciastkové standardy.

Prevadzka prenosovej sustavy (PS) bola pocas celého roka 2018 plynuld a spolahlivd, o dokumentuje aj ustéleny az
mierne klesajuci dlhodoby trend poruchovosti. Mnozstvo nedodanej elektrickej energie odrdza mnoho premenlivych
faktorov pocas poruchy a v roku 2018 hlboko pod dlhodobym priemerom (pozri grafy 1 a 2).

I GRAF 1: MERNA PORUCHOVOST
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¥ GRAF 2:VYVOJ NEDODANEJ ENERGIE
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Roky

Aj v roku 2018, tak ako v predchadzajucom, najvdac¢Sou mierou ovplyvnila prevadzku PS dlhodoba odstavka vedenia
V404 medzi ESt Varin a Nosovice (CR) na zaklade poziadavky CEPS z dévodu rekonstrukénych prac na tomto vedeni.
Taktie? vedenie V281, ktoré napdja vyznamného odberatela OFZ Sirokd, bolo dlhodobo odstavené z dévodu
rekonstrukénych prac na strane OFZ.
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PREVADZKA PRENOSOVEJ SUSTAVY

Dlhodoba priprava uvolnenia rozvodne 400 kV Horna Zdaria v spolupréci s pracovnikmi Stredoslovenskej distribuénej,
a. s., a Slovalco, a. s., predchadzala Uspesnej skuske blokovania v R400 kV Horna Zdaria bez toho, aby najviacsiemu
subjektu pripojenému do prenosovej sustavy vznikli Skody z prerusenia prenosu.

Utlm prevadzky casti prenosovej sustavy s prevadzkovym napatim 220 kV pokracoval v roku 2018 demontézou
nepotrebnych vedeni V074 a V075, ktoré v minulosti zabezpecovali vyvedenie vykonu z jadrovej elektrarne JEBO V1.

Udrzba a opravy

Udrzba zariadeni ZVN, VVN, vlastnej spotreby a sekundarnej techniky v elektrickych staniciach bola zabezpecena v
rozhodujucej miere dodévatelskym sposobom. V zmysle schvdleného vypinacieho planu a poriadku preventivnych
¢innosti na r. 2018 boli vykonané vietky potrebné udrzbové a diagnostické Cinnosti. Pochédzkovymi a lezeckymi
prehliadkami boli na vedeniach v sprave SEPS zistované jednotlivé zavady, ktoré boli odstrafiované podla ich zavaznosti
a mozZnosti uvolfiovania jednotlivych vedeni z prevadzky.

Realizaciou planu oprav zariadeni prenosovej sustavy bolo riesené najma udrzanie a dalSie zvySovanie spolahlivosti a
bezpecnosti zariadeni. I1Slo najma o Upravu vysky vodicov vedeni nad terénom podla novych poZiadaviek technickych
noriem a vymeny poskodenych vodiCov vo vybranych kotevnych uUsekoch vedeni. Opravou naterov ocelovych
konstrukcii je vytvdrany predpoklad zabranenia degradacie ocelovych konstrukcii vedeni a elektrickych stanic vplyvom
korézie. Na viacerych vedeniach boli obnovené alebo vytvorené vystrazné natery, ¢im sa znizila pravdepodobnost kolizii
leteckych dopravnych prostriedkov s vedeniami prenosovej sustavy. Opravami chranenia vedeni, transformatorov a
rozvodni vo viacerych staniciach sme dosiahli zvysenie spolahlivosti prenosu elektrickej energie.

Udrzba ochrannych pasiem vedeni ZVN a VVN v sprave SEPS bola zabezpecend taktiez dodavatelskym sposobom na
celom Uzemi SR v zmysle rdmcovych a ¢iastkovych zmldv.

Zarok 2018 bolo v prenosovej sustave Slovenska zaznamenanych 66 posobeni ochran (s vypnutim). Z toho na vedeniach
prevadzkovanych na napéatovej Urovni: 400 kV — 30x, 220 kV — 26x a 110 kV — 4x. Na ostatnych prvkoch sustavy:
transformatory 400/110 kV — 4x, timivky 34 kV — 1x a na spinac¢i pomocnych pripojnic 400 kV — 1x.

Automatiky opatovného zapnutia (0Z), vyuZivané na vypinanie prechodnych skratov na vedeniach, posobili 43x, z toho
bolo zaznamenanych 40 Uspesnych opatovnych zapnuti a 3 nedspesné, ¢o €ini 93 % Uspesnost automatiky OZ.

Pocas roku 2018 bolo zaznamenané jedno nespravne pdsobenie ochran. Diia 7. 10. 2018 o 10.16 h na vyvode V7783
Horna Zdaria — Bystri¢any nadbyto¢ne posobila vyvodova rozdielova ochrana REB 500 v ddsledku jej nespravneho
nastavenia.

A TAB.: PREHLAD O CINNOSTI OCHRAN A SIETOVYCH AUTOMATIK

Roky
1990-2018

9 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18

Diagnostika
Diagnostické merania vykonnych transformatorov a zariadeni primarnej techniky elektrickych stanic boli zabezpecené
v plnom rozsahu podla planu diagnostickych c¢innosti po cely rok 2018.

Vsetky planované letecké vizudlne kontroly a termografické merania vedeni 400 kV, 220 kV a 110 kV boli vykonané
podla programu a zistené zavady ohrozujlice spolahlivost prevadzky vedeni boli opravené operativne v ¢asovych
intervaloch podla klasifikacie zavaznosti.
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TRANSMISSION SYSTEM OPERATION

TRANSMISSION SYSTEM OPERATION

SEPS as the transmission system operator adhered to the overall required level of standards for electricity transmission
quality standards pursuant to Decree No. 236/2016 Coll. in 2018. Moreover, all partial standards were fulfilled.

The transmission system (TS) operation was smooth and reliable during the entire year 2018 what is also being
documented by the steady up to mildly decreasing long-term trend of the failure rate. The amount of the non-supplied

electricity reflects many variable factors during the failure and in 2018 deeply below the long-term average (see Charts
land?2).

A CHART 1: SPECIFIC FAILURE RATE
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Also in 2018, similarly as in the previous one, the TS operation was influenced the most by the long-term
decommissioning of the V404 line between ESt Varin and No3ovice (the Czech Republic) based on the CEPS requirement
due to reconstruction works on this line. The V281 supplying a significant customer OFZ Sirokd, was decommissioned
for long time due to reconstruction works on the OFZ side.

The long-term preparation of decommissioning of the 400 kV Hornad Zdaria switchyard in cooperation with the
Stredoslovenska distribucna, a. s., and Slovalco, a. s., employees preceded the successful test of blocking in R400 kV
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TRANSMISSION SYSTEM OPERATION

Horna Zdaria without occurrence of the damages due to transmission interruption to the biggest entity connected to
the transmission system.

Attenuation of operation of a part of the transmission system with operating voltage 220 kV continued also in 2018 by
disassembly of redundant V074 and V075 lines which ensured export of power from the nuclear power plant JEBO V1.

Maintenance and Repairs

Maintenance of ultra high voltage (UHV), very high voltage (VHV), self-consumption equipment and secondary
technique in substations was prevailingly ensured via outsourcing. All required maintenance and diagnostic activities
were performed according to the approved tripping plan and Preventive Action Rules for y. 2018. Walkway and
climbing inspections on the lines managed by SEPS were used to detect individual failures and they were eliminated
according to their importance and possibility of decommissioning of individual lines.

Implementation of the plan of repairs of the transmission system assets contributed especially to maintaining and
further enhancement of reliability and safety of assets. They included especially adjustment of the height of lines above
the ground according to the new requirements of technical standards and replacement of the damaged conductors in
the selected anchoring sections of lines. Repair of coatings of steel structures leads to an assumption to prevent
degradation of steel structures of lines and substations due to corrosion. On several lines warning coatings were
renewed or created thus reducing probability of collisions of aviation means of transport and the transmission system
lines. Repairs of protections for lines, transformers, and switchyards in several substations resulted in enhancement of
electricity transmission liability.

Maintenance of protective zones of UHV and VHV lines managed by SEPS was ensured via outsourcing on the entire
territory of the Slovak Republic according to the framework and partial contracts.

In 2018, there were 66 activations of protections (with tripping) recorded in the Slovak transmission system of which
the following were on the lines operated on the voltage levels: 400 kV — 30x, 220 kV — 26x and 110 kV — 4x. On other
system elements: 400/110 kV transformers — 4x, 34 kV reactors — 1x and on the switch of auxiliary bus bars 400 kV —
1x.

Automatics of reclosing (0Z) used for tripping of transition states on lines were activated for 43x, of which 40 were
successful and 3 were unsuccessful, i.e. 93 % success rate of OZ automatics.

In 2018, one incorrect operation of protections was recorded. On 7 October 2018, at 10.16 a.m. on the output V7783
Horna Zdara — Bystri¢any, there was a redundant output differential protection of REB 500 due to its incorrect setting.

A TABLE: OVERVIEW OF OPERATION OF PROTECTIONS AND NETWORK AUTOMATICS

Years
1990-2018

92/ 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12/ 13| W4 15 16 17 18

1 \ |
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Diagnostics

During the entire year 2018, diagnostic measurements of power transformers and substation primary technique
equipment were provided in full extent under the Diagnostic Action Plan.
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RIADENIE ELEKTRIZACNEJ SUSTAVY

All scheduled aerial visual inspections and thermovision measurements of the 400 kV, 220 kV, and 110 kV lines were
carried out according to the plan and the detected defects threatening reliability of the line operation were repaired
operatively within the time intervals according to the classification of severity.

RIADENIE ELEKTRIZACNEJ SUSTAVY

Elektrizacna sustava Slovenskej republiky (dalej aj ,,ES SR“) pracovala v roku 2018 paralelne v rdmci prepojenej
eurodpskej sustavy ENTSO-E. Prevadzka ES SR bola spolahliva, vietky rozhodujuce kritéria a odporucania ENTSO-E v
primarnej i sekunddrnej reguldcii, v riadeni napdtia a reguldcii salda cezhrani¢nych prenosov boli priebezne
vyhodnocované a splnené.

Automatizovany systém dispecerského riadenia — ASDR

Prevadzka zariadeni ASDR na elektrickych staniciach SEPS a na pracovisku dispedingu prevadzkovatela prenosovej
sstavy v Ziline (dalej aj ,SED“) bola v roku 2018 spolahlivé a bezpe¢nd, nedoslo k Ziadnej strate informacii nartsajucej
riadenie elektrizacnej sustavy SR, spoluprdcu so zahrani¢nymi partnermi a riadenie vyroby v redlnom case.

V oblasti vymeny dat so zahraniénymi partnermi sme pokracovali v rozsirovani a aktualizacii dat v RIS SED so susednymi
prevadzkovatelmi (vyvolanymi rekonstrukciami ich vlastnych objektov) prenosovych sustav prostrednictvom
elektronickej dialnice ENTSO-E.

Rozsireny bol aj objem dat medzi spoloénostou SEPS a distribuénymi energetickymi spolo¢nostami na Slovensku.
Hlavnym dévodom bolo detailnejSie zmapovanie procesnych informacii potrebnych na testovanie a pripravu podpornej
sluzby ,Start z tmy“ za Géelom komplexného pohladu na topologicky model nizdich nap&tovych Grovni, ktory je
potrebny pre tato sluzbu.

V ramci medzinarodnych skupin sme spolupracovali na projektoch AMICA, ATOM, OPDE, EAS. Pokracovala spolupraca
v technickej Casti pripravy a rieSenia projektu IGCC (International Grid Control Cooperation). Projekt IGCC bude v
buducnosti riesit mechanizmus vzdjomného vyrovnania ACE (Area Control Error) v ramci ENTSO-E a plne nahradi eGCC
(projekt Grid Control Cooperation s G¢astou CEPS, SEPS a MAVIR).

V roku 2018 sme pokracovali v projekte ,lInovacia riadiaceho a informaéného systému Slovenského
elektroenergetického dispecingu (RIS SED)“, ktorého ciefom je v roku 2019 nahradit existujuci RIS SED Sinaut Spectrum
novym RIS SED Monarch od spolo¢nosti INDRA Slovakia, a. s. Projekt vstupil do implementacnej fazy, pocas ktorej sa
uskutocnili testy u dodavatela (FAT) a nésledne testy u odberatela (SAT) na pracovisku v Ziline. Bola realizovana
dodéavka kompletného HW a SW vybavenia. Pocas roka prebiehali intenzivne pracovné stretnutia za ucasti odbornikov
doddvatela a SEPS, na ktorych sa riesili operativne ulohy v rdmci projektu. Dodavatel zaroven priebezne prezentoval
vysledky dosiahnuté v jednotlivych fazach a oblastiach projektu. Zamestnanci SEPS absolvovali dopliujluce
administratorské skolenia.

Podnikovy informagny systém MES (Manufacturing Execution System) bol priebezne doplifiany o nové vizualne pohlady,
ktoré napomahaju odbornym Utvarom v pristupe k réznorodym datam z prevadzky ES SR. Systém MES bol pocas celého
roka v plnej prevadzke bez vypadkov, ktoré by narusili jeho dostupnost pre najddlezitejsie funkcie, ako st vyhodnotenie
podpornych sluZieb a priprava prevadzky. Medzi systémom MES a novobudovanym systémom RIS SED Monarch bola
vytvorend komunikacia na prenos dat. Nasledne bolo realizované porovndavanie dat vstupujucich zo starého a nového
systému RIS SED.

Pracovisko zalozného dispecingu v Bratislave bolo priebeZzne databazovo udrziavané a testované tak, aby mohlo plnit
svoje hlavné funkcie. Sucasne prebiehala instalacia HW nového riadiaceho systému.

Pocas roka boli vykonavané certifikacie poskytovatelov podpornych sluzieb (PpS) paralelne aj z hlavného, aj zo
zalozného pracoviska SED.
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RIADENIE ELEKTRIZACNEJ SUSTAVY

V suvislosti s projektmi rekonstrukcii ESt SEPS boli v priebehu roka na riadiacich informacnych systémoch SED a ESt
vykondvané Upravy z dévodu instalacie novych casti RIS v ESt Podunajské Biskupice, Spisskd Nova Ves v ramci
investi¢nych projektov:

B prechod rozvodne 400 kV Podunajské Biskupice na rozvodriu nového typu, Vymena
N ransformatorov T401, T402 a dialkové riadenie v ESt Spisska Nova Ves.

Nadalej prebiehala spolupraca pri priprave a realizacii dalsich investicnych projektov vo vazbe na technoldgiu RIS ESt,
z ktorych najvyznamnejsie su:

Rozvodria R400 kV Bystri¢any + rozsirenie R400 kV Horna Zdara + roziirenie R400 kV Krizovany,
Inovdacia vzdialenych SCADA klientov RIS ESt pre prevadzkové spravy,

Inovacia zariadeni RIS pre riadenie R110 kV v Est Horna Zdaria,

Obnova sekundarnej techniky R400 a R220 kV Lemesany — vymena ochran a inovacia RIS,
Obnova sekundarnej techniky R400 kV Bosaca — vymena ochran a inovdcia RIS,

Obnova sekundarnej techniky ESt Krizovany — inovacia ochran a RIS,

Inovacia RIS — centrala v ESt Velké KapusSany a obnova sekundarnej

techniky, Inovdcia RIS — centréla v spinacej stanici KoSice, Zvysenie

zabezpecenia RIS ESt SEPS.

Telekomunikacie a informatika

Spolahlivd prevadzka telekomunikacnych sieti bola v r. 2018 zabezpecena v plnom rozsahu bez obmedzeni, ¢o sa
prejavilo aj na bezproblémovom riadeni sustavy a bezporuchovej komunikacii a Cinnosti riadiacich kontrolnych a
ochrannych automatik.

V roku 2018 bola dobudovand nova nosna telekomunikaéna siet DWDM.

V oblasti rozvoja a inovacie IT systémov boli ukonéené vyznamné investi¢né projekty Upgrade systému Smallworld GIS,
Aktualizacia prostredia SAP vratane vybudovania platformy SAP Fiori.

V obdobi roka 2018 boli zacaté pripravné prace projektov ndhrady zastaranych serverov virtualizacnej farmy IIS a
videokonferencénych systémov.

Prevadzka informacnych systémov bola nadalej zabezpecovand prostrednictvom dodavatelskych zmldv a kontraktov.

Vsetky telekomunikacéné a IT sluzby boli poskytované v poZadovanej kvalite.

ELECTRICITY SYSTEM MANAGEMENT

The electricity system of the Slovak Republic (hereinafter referred to as “ES of SR”) was operated in parallel within the
interconnected European system ENTSO-E in 2018. The operation of the ES of SR was reliable and all ENTSO-E key
criteria and recommendations in primary and secondary regulation, voltage control, and cross-border transmissions
were continuously evaluated and fulfilled.

Automated dispatch management system - ADMS

The operation of the ADMS equipment in the SEPS substations and in the Slovak Electric Power Dispatching workplace
in Zilina (hereinafter referred to as “SED”) in 2018 was reliable and safe without any loss of information disturbing the
real-time management of the electricity system of the SR, cooperation with foreign partners and production
management.
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ELECTRICITY SYSTEM MANAGEMENT

In the field of data exchange with foreign partners, we continued in extension and update of the data in RIS SED with
neighbouring operators (due to reconstructions of their own objects) of the transmission systems via the ENTSO-E
Electronic Highway.

Moreover, the data volume between SEPS and distribution energy companies in Slovakia was extended. The main
reason was to map procedural information required for testing and preparation of the “Black Start” ancillary service in
detail in order to provide a complex view of the topological model of lower voltage levels required for this service.

Within international groups we cooperated on the AMICA, ATOM, OPDE, EAS projects. The cooperation in the technical
part of the IGCC (International Grid Control Cooperation) project preparation and solution continued. In the future, the
IGCC project will deal with mechanism of mutual balancing of ACE (Area Control Error) within ENTSO-E and it will fully
replace eGCC (project of Grid Control Cooperation with the participation of CEPS, SEPS, and MAVIR).

In 2018, we continued in the “Innovation of Management and Information System of the Slovak Electric Power
Dispatching (RIS SED)” project aimed at replacement of the current RIS SED Sinaut Spectrum with the new RIS SED
Monarch by INDRA Slovakia, a. s. in 2019. The project entered the implementation phase during which tests at the
supplier (FAT) were performed and subsequently tests at the customer (SAT) in the Zilina workplace were performed.
The delivery of complete HW and SW equipment was made. In the course of the year, there were intense working
meetings arranged with the participation of experts of the supplier and SEPS where details of the operative tasks within
the project were resolved. Moreover, the supplier presented interim results achieved in individual project phases and
areas. The SEPS employee attended additional administrator trainings.

The MES (Manufacturing Execution System) factory information system was supplemented from time to time by new
visual views which assist expert units in accessing various data from the ES of SR operation. The MES system was fully
operated in the course of the year without failures which would disturb its availability for the most important functions
such as evaluation of ancillary services and operation preparation. The communication for data transmission was
established between the MES system and the newly-built RIS SED Monarch system. Subsequently, data comparison
entering from the old and new RIS SED system was carried out.

The workplace of the backup dispatching in Bratislava was maintained from the database point of view and tested in
order it could fulfil its main functions. At the same time, HW installation of a new management system was carried out.

Certifications of ancillary service (PpS) providers were carried out during the year in parallel from the main and backup
SED workplace.

In regard to the projects concerning ESt SEPS reconstructions, modifications were executed in the course of the year
on SED and ESt management information systems due to installation of new RIS parts in ESt Podunajské Biskupice,
Spisska Nova Ves within investment projects.

B Transition from the 400 kV Podunajské Biskupice switchyard to the switchyard of a new type, Replacement
o T401, T402 transformers and remote control in ESt SpiSska Nova Ves.

Moreover, the cooperation in preparation and implementation of further investment projects in relation to the RIS Est
technology was carried out the most significant of which include:

R400 kV Bystricany switchyard + extension of R400 kV Hornd Zdafia + extension of R400 kV Krizovany,

Innovation of remote SCADA clients of RIS ESt for operating administrations,

Innovation of RIS facilities for control of R110 kV in ESt Horna Zdafia,

Refurbishment of secondary technology in R400 kV and R220 kV Lemesany - replacement of protections and RIS
innovation,

Refurbishment of secondary technology in R400 kV Bosaca - replacement of protections and RIS innovation,
Refurbishment of secondary technology in ESt Krizovany - protection and RIS innovation,

Innovation of RIS - central office in ESt Velké Kapusany and refurbishment of secondary technology,

Innovation of RIS - central office in the KoSice switching station, Increase of RIS ESt SEPS security.
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INVESTICIE

Telecommunication and Informatics

A reliable operation of the telecommunication networks in 2018 was provided for in full extent without restrictions
what was also reflected in smooth system management and trouble-free communication and activity of managing
control and protective automatics.

In 2018, new load-bearing telecommunication DWDM network was completed.

In the field of IT development and innovation, the significant investment projects concerning Upgrade of Smallworld
GIS system, Update of SAP Environment including building the SAP Fiori platform.

In the course of 2018, preparatory works of projects concerning replacement of obsolete servers of the IIS virtualisation
farm and video-conference systems commenced.

The operation of information systems was provided for via supplier agreements and contracts.

All telecommunication and IT services were provided in the required quality.

INVESTICIE

V oblasti investicii bola v roku 2018 zabezpecovana priprava a realizacia investi¢nych projektov v ramci Obchodného
plédnu a finan¢ného rozpoctu SEPS na roky 2018 — 2022. Z celkovych planovanych investi¢nych prostriedkov 70,204 mil.
eur na rok 2018 bolo skuto¢ne vycerpanych 65,503 mil. eur, ¢o predstavuje 93,3 %.

¥ GRAF 1: STRUKTURA REALIZOVANYCH INVESTICNYCH NAKLADOV V ROKU 2018
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INVESTICIE

¥ TAB. PLNENIE PLANU V ROKU 2018 PODLA INVESTICNYCH OBLASTi

Investicny projekt

“m % plnenia

1 vystavba a rekonstrukcie vedeni 5332567 5863 838 109,96
2 vystavba a rekonstrukcie transformovni 31572 768 32 115995 101,72
3 dispecerské riadenie 13 141 945 6 159 746 46,87
4 informacné a obchodné systémy 8391641 7 629 984 90,92
5 ostatné investicie 3 180 055 2268915 71,35

investicie uhradzané z fondu BIDSF 8 585 550 11 464 871 133,54

Objemovo najvacsou investi¢nou akciou v roku 2018 bola realizacia stavby Prechod rozvodne 400 kV Podunajské
Biskupice na rozvodiiu nového typu s predpokladanym celkovym finanénym objemom 39,6 mil. eur, priCom z tohto
objemu v roku 2018 bolo preinvestovanych 18,4 mil. eur.

Cielom tejto investicie je rekonstrukcia rozvodne a jej prebudovanie na modernu bezobsluznu dialkovo riadenu
prevadzku. Okrem toho, Ze sa tym zabezpeci trvalo udrzatelnd, spolahlivé a bezpeéna prevadzka transformécie 400/110
kV v elektrickej stanici Podunajské Biskupice pre prisluchajice 110 kV uzlové oblasti Podunajské Biskupice — Stupava a
Podunajské Biskupice — Gabcikovo, bude zabezpecené aj spolahlivé zasobovanie Bratislavy ako hlavného mesta a jej
okolia elektrinou pri predpokladanom rasticom zataZzeni. Toto koncepcné rieSenie v buddcnosti umozni aj
predpokladané buduce rozsirenie rozvodne 400 kV pre potreby zdvojenia existujucich vedeni v smere na Gabcikovo,
Krizovany a Stupavu a pre pripojenie pripadnych novych uzivatelov do prenosovej sustavy.

Dal$ou vyznamnou investi¢nou akciou v roku 2018 bola vymena transformatorov T401, T402 a dialkové riadenie v ESt
Spisska Nova Ves v celkovom finanénom objeme v roku 2018 vo vyske 9,7 mil. eur. Uvedena investi¢na akcia bude
ukoncend v roku 2019 vymenou transformatora T401. ESt SpiSska Nova Ves tak prejde do bezobsluzného reZimu
prevadzky s dialkovym riadenim z elektroenergetického dispecingu v Ziline za si¢asného zvysenia bezpeénosti a
spolahlivosti transformacie elektrickej energie aj v tejto uzlovej oblasti vychodného Slovenska.

Koncom roka 2018 bola podpisand zmluva na realizaciu vystavby vedenia 2x400 kV KriZovany Bystri¢any s celkovym
finanénym objemom 38,8 mil. eur, ktoré je stcastou stiboru stavieb Transformacia 400/110 kV Bystri¢any. Cely stbor
stavieb bude spolufinancovany z prostriedkov Medzinarodného fondu na podporu odstavenia JE V1 Bohunice (BIDSF).
Realizaciou suboru stavieb Transformacia 400/110 kV Bystri¢any sa vyrazne zvysi bezpec¢nost a spolahlivost prenosu
elektriny v dotknutom regidne.

V roku 2018 pokracovala aj realizdcia prac na inovdcii riadiaceho a informacného systému (RIS) Slovenského
elektroenergetického dispecingu v Ziline, ktory pozostava z hlavného dispecerského centra v Ziline, zalozného
dispecerského centra v Bratislave a dispecerského tréningového simulatora. Pocas vymeny tychto riadiacich systémov
bude potrebné, aby dispeting prevadzkovatela prenosovej ststavy plynulo pregiel na novy RIS, ktory musi spliiat aj
eurodpske legislativne poZziadavky.

Vyvoj Cerpania investi¢nych nakladov od vzniku spolo¢nosti do roku 2018 je znazorneny v grafe 2.
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¥ GRAF 2: VYVOI INVESTIENYCH NAKLADOV V ROKOCH 2002 - 2018 V TIS. EUR
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As far as the investments in 2018 are concerned, the preparation and implementation of investment projects within
the SEPS Business Plan and Financial Budget for the Period 2018 — 2022 was ensured. Out of the total planned
investments amounting to EUR 70.204 million for the year 2018, the actually used amount was EUR 65.503 million
what means 93.3 %.
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INVESTMENTS

BN CHART 1: STRUCTURE OF INCURRED INVESTMENT COSTS IN 2018
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AN TABLE: FULFILMENT OF THE PLAN IN 2018 ACCORDING TO INVESTMENT AREAS

Investment project
“ Reality % of fulfilment

1. construction and reconstruction of lines 5,332,567 5,863,838 109.96

construction and reconstruction of

2. . 31,572,768 32,115,995 101.72
3. dispatcher control 13,141,945 6,159,746 46.87
4, information and business systems 8,391,641 7,629,984 90.92
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INVESTMENTS

5. other investments 3,180,055 2,268,915 71.35

investments paid from the BIDSF fund 8,585,550 11,464,871 133.54

The biggest investment in volume in 2018 was execution of the project Transition from the 400 kV Podunajské Biskupice
to the switchyard of a new type with total estimated funds of EUR 39.6 million while in 2018, out of this volume EUR
18.4 million were used.

The purpose of this investment is reconstruction of the switchyard and its rebuilding to the modern operator-free
operation with remote control. Moreover, this will provide for sustainable, reliable, and safe operation of the 400/110
kV transformation in the Podunajské Biskupice substation for the corresponding 110 kV node areas of Podunajské
Biskupice — Stupava and Podunajské Biskupice — Gabcikovo. Reliable electricity supply of the capital city of Bratislava
and its surroundings at the assumed growing load will also be provided. In the future, this conceptual solution will
allow for the assumed future extension of the 400 kV switchyard for the purpose of doubling of the existing lines in the
direction to Gabcikovo, Krizovany, and Stupava and for connection of eventual new users to the transmission system.

Further significant investment in 2018 was replacement of T401, T402 transformers and remote control in ESt SpiSska
Nova Ves with total funds of EUR 9.7 million in 2018. The aforementioned investment project will be completed in
2019 by replacement of the T401 transformer. ESt SpiSska Nova Ves will thus be transferred to the operator-free
operation mode with remote control from the Slovak Electric Power Dispatching in Zilina and, moreover, this will
increase safety and reliability of electricity transformation in this node area of East Slovakia.

At the end of 2018, a contract for execution of the 2x400 kV line KriZovany Bystricany with total funds of EUR 38.8
million which is included in the set of constructions 400/110 kV Transformation Bystri¢any was signed. The entire set
of constructions will be co-financed from the Bohunice International Decommissioning Support Fund (BIDSF). Execution
of set of constructions 400/110 kV Transformation Bystri¢any will significantly enhance safety and reliability of the
electricity transmission in the concerned region.

In 2018, the implementation of works on innovation of the management and information system (MIS) of the Slovak
Electric Power Dispatching in Zilina continued covering the main dispatching centre in Zilina, backup dispatching centre
in Bratislava and dispatching training simulator. During replacement of those control systems the dispatching centre
of the transmission system operator is required to smoothly transit to new RIS which, moreover, must comply with the
European legislative requirements.

The development of investment cost drawdown of the company by 2018 is shown in Chart No. 2.
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AN CHART 2: THE DEVELOPMENT OF INVESTMENT COST IN THE PERIOD 2002 - 2018 IN EUR
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ENVIRONMENTALNA POLITIKA

Nasa spolo¢nost zodpovedne pristupuje a aktivne podporuje opatrenia na ochranu Zivotného prostredia a prihliada na
environmentdlne aspekty vo svojej kazdodennej ¢innosti. DodrZiavame principy environmentalnej politiky a poZiadavky
na ochranu a tvorbu Zivotného prostredia (ZP) zohladriujeme u? pri svojich investiénych zameroch, ako aj pri opravach
a udrzbe existujlcich zariadeni.

V prvom Stvrtroku 2018 SEPS Uspesne absolvovala externy certifikacny audit v zmysle poZiadaviek normy STN EN I1SO
14 001:2016 bez zistenia nezhody 1. a 2. kategdrie. Certifikacna firma v zdverecnej sprave poukdzala v oblasti
environmentu na jedno pozorovanie zamerané na zlepSenie environmentalneho sprdvania spolo¢nosti.

V ramci udrziavania a rozvijania integrovaného systému manazérstva (ISM) spolo¢nost vykonala 19 internych auditov,
ktoré preverili aj zhodu s poziadavkami normy STN EN ISO 14 001:2016. Zavere¢né hodnotenia boli bez zisteni nezhod
v oblasti ochrany ZP. Odbor environmentalistiky, navyse, vykonal 14 internych kontrol na vybranych prevadzkach SEPS,
ktoré boli zamerané na dodrzZiavanie pravnych predpisov v oblasti ochrany Zivotného prostredia. Na kontroladch
zamestnanci odboru zistili tri nedostatky.

V sledovanom obdobi spoloénost zabezpedovala beinl prevadzku, t. j. zhodnotenie, resp. zneskodnenie odpadov,
Cistenie odpadovych véd a servis ekologickych zariadeni. V rdmci vystavby, udrzby a oprav zariadeni v elektrickych
staniciach kladla déraz na minimalizaciu rizika znecistenia pody, povrchovych a podzemnych vod.

Zvysenu pozornost SEPS venovala nakladaniu s odpadmi. Zabezpecila doslednd separéciu odpadov, ktoré vznikali pri
udrzbe a opravach zariadeni, osobitni pozornost venovala nakladaniu s nebezpe¢nym odpadom a maximalnemu

zhodnocovaniu odpadov ako druhotnych surovin.

V roku 2018 spolocnost prvykrat pristupila k priprave e-learningového $kolenia s tematikou systému manaZzérstva
kvality a environmentu ako modernej a raciondlnej formy budovania environmentdlneho povedomia.

Pri dodrziavani zakladnych principov environmentalnej politiky sa spolo¢nost i v nasledujicom obdobi bude zameriavat
predovsetkym na tri hlavné oblasti:
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ENVIRONI

L vykon vlastnej nezavislej kontrolnej ¢innosti v oblasti ochrany ZP,
sledovanie zaujmov ochrany ZP pri investi¢nych akcidch spolo¢nosti a opravéach a Udribe jestvujicich zariadeni,
zabezpecovanie efektivnej vzajomnej komunikacie na internej aj externej urovni.

ENVIRONMENTAL POLICY

Our company approaches in a responsible way and actively supports the measures concerning environment protection
and takes the environmental aspects in its everyday activity into consideration. We observe principles of the
environmental policy and we consider requirements for environment (ENV) protection and creation already in their
investment projects as well as repairs and maintenance of the existing equipment.

In first quarter of 2018, SEPS successfully passed the external certification audit according to the requirements of the
STN EN ISO 14 001:2016 standards without detecting discrepancy of 1st and 2nd category. In the final report, the
certification company pointed out one single observation in the field of environment aimed at enhancement of the
environmental behaviour of the company.

Within the Integrated Management System (IMS) maintaining and development, the company conducted 19 internal
audits which verified also conformity with the requirements of the STN EN ISO 14 001:2016 standard. Final assessments
were free of detections of discrepancies in the field of ENV protection. Moreover, the environment department
conducted 14 internal controls in the selected locations of SEPS aimed at adherence to the environmental legislation.
Three shortcomings were identified during the controls by the department employees.

In the monitored period, the company provided for common operation, i.e. waste recovery or waste disposal, waste
water treatment and service of ecological equipment. Within construction, maintenance, and repairs of equipment in
substations, they paid attention to minimization of risk of polluting soil, surface, and ground water.

SEPS devoted the increased attention to waste disposal. They provided for thorough separation of waste originating at
maintenance and repairs of equipment, while paying special attention to handling hazardous waste and maximum
recovery of waste as secondary raw materials.

In 2018, for the first time, the company started to prepare e-learning training covering the Quality Management System
and Environmental Management System as a modern and rational form of building the environmental awareness.

In the coming period, upon adhering to the fundamental principle of the environmental policy, the company will focus
especially on three main areas:

~ performance of own independent audit activity in the field of ENV protection,
following the environmental interests with investment projects of the company and repairs and maintenance of
the existing equipment, providing for effective mutual communication on both internal and external level.

ROZVOJ SPOLOCNOSTI

V juli 2018 bol na webovej stranke SEPS spristupneny verejnosti dokument ,Desatroény plan rozvoja prenosovej
sustavy SR na roky 2018 — 2027“ a koncom roka 2018 bolo spustené spracovanie ,Desatro¢ného planu rozvoja
prenosovej sustavy SR na roky 2020 — 2029“, prvykrat v dvojro¢nom cykle v zmysle §28 ods. 3 pismeno b) zakona ¢.
251/2012 o energetike a prislusnej novely z 15. 5. 2018. Dokument bude schvaleny Statutdrmi SEPS v aprili 2019 a
nasledne bude odoslany na Urad pre regulaciu sietovych odvetvi (URSO). Popritom bol v poslednom $tvrtroku roka
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COMPANY DEVELOPMENT

2018 spracovany navrh vyznamného interného strategického dokumentu ,,Plan rozvoja SEPS na roky 2020 az 2029,
ktorého schvalenie v organoch SEPS sa o¢akava v prvom kvartali 2019.

Medzi najddleZitejsie rozvojové zamery, ktorymi sa SEPS v roku 2018 zaoberala, patri zvysenie kompenzacného vykonu
v severnej Casti prenosovej sustavy SR na eliminaciu vyskytu stavov prekracovania dovolenych hodnot napatia v
sustave, pokracujuci prechod elektrickych stanic SEPS do dialkového riadenia, posilnenie cezhrani¢nych prenosovych
kapacit ¢i kontinualny Utlm 220 kV prenosovej sustavy. Popritom prebiehali Studijné prace na urceni umiestnenia novej
transformécie prenosova slstava/distribuéna ststava v lokalite Ladce a bola zrealizovand suvisiaca ,Studia na
posudenie mozZnosti zvySenia prenosovej schopnosti 2x220 kV vedenia V270/275“ na vyvedenie vykonu novej
transformacie 400/110 kV do existujlcej Rozvodne 110 kV Povazska Bystrica v majetku Stredoslovenskej distribucnej,
a. s. (SSD). Prebiehali aj rokovania so spolo¢nostou SSD o optimalnom technickom rieseni pre realizaciu tejto ESt tak
na strane SEPS, ako aj na strane SSD. Z dévodu zabezpecenia Uzemnej rezervy pre koridor nového vedenia 2x400 kV a
jeho zapracovania do relevantnych tzemnoplanovacich dokumentécii bola v roku 2018 ukonéend ,,Uzemnotechnickd
Studia pre urcenie koridoru nového vedenia 2x400 kV v Useku od p. b. ¢. 78 V410 po ESt Velké Kapusany“. V spolupraci
so Zapadoslovenskou distribucnou, a. s., (ZSD) prebiehaju vypolty a analyzy v ramci Studie na posilnenie
transformacnej vazby v regidne ZSD v oblasti Novych Zamkov a Bratislavy (Vajnory).

Vystavba vedeni do Madarska, 2x400 kV Gabéikovo (SK) — Gonyii (HU) — Velky Dur (SK) a 2x400 kV Rimavska Sobota
(SK) — Sajdivanka (HU) prebieha podla zmluvne dohodnutého harmonogramu. V roku 2018 boli na slovenskej strane
ukoncené projekcné a inZinierske prace a boli ziskané pravoplatné stavebné povolenia na ich vystavbu. Na madarskej
strane (MAVIR) sa predpoklada ich ziskanie do konca aprila 2019. Oba projekty su zaradené do ostatného
celoeurdpskeho zoznamu projektov spolo¢ného zaujmu (tzv. PCI projekty, z angl. ,Projects of Common Interest”) a
SEPS a MAVIR spolo¢ne pracuju na tom, aby boli zaradené aj do nasledujiceho zoznamu PCl (jeho vydanie sa
predpokladd koncom roka 2019).

Na tento zoznam sa SEPS spolu s CEPS (prevadzkovatel ¢eskej prenosovej sustavy) pokusi presadit aj jednoduché
vedenie 400 kV z planovanej novej ESt Ladce do ESt Otrokovice (CR) s terminom vystavby okolo roku 2030. Na vystavbu
tohto vedenia sa na slovenskej strane uvazuje s vyuZzitim koridoru sucasného 220 kV vedenia V270. V spolupraci s
ukrajinskym prevadzkovatelom prenosovej sustavy (NPC Ukrenergo) pokracuje spolupraca pri presadzovani projektu
,Obnova 400 kV vedenia Mukadevo (UA) — Velké Kapusany (SK)“ ako PECI/PMI projektu (PECI — Projekt energetickej
infrastruktury v zaujme Energetického spoloéenstva a PMI — Projekt vzajomného zaujmu). Dékazom je jeho Uspesné
zaradenie na druhy zoznam PECI/PMI projektov, ktory bol schvédleny ministerskou radou Energetického spolo¢enstva
(z angl. ,Energy Community“) v novembri 2018. Predpokladany termin komplexnej obnovy vedenia V440 na izemi SR
je rok 2030. Rokovania na tuto tému s NPC Ukrenergo sa po vzdjomnej dohode obnovia okolo roku 2023.

COMPANY DEVELOPMENT

In July 2018, the SEPS website published the document “Ten-Year Network Development Plan for the Period 2018 —
2027” and at the end of 2018, processing of the “Ten-Year Network Development Plan for the Period 2020 - 2029”
commenced, for the first time in a two -year cycle pursuant to Art. 28 par. 3 subpar. b) of Act No. 251/2012 on Energy
and the respective amendment from 15 May 2018. The document will be approved by the SEPS statutories in April
2019 and subsequently it will be sent to the Regulatory Office for Network Industries (RONI). Moreover, in the last
quarter of 2018, the draft of the significant internal strategic document “SEPS Development Plan for the Period 2020
to 2029” was processed the approval of which by the SEPS bodies is expected in first quarter 2019.

The most important development projects SEPS was addressing in 2018 include increase of the compensation
performance in the northern part of the transmission system of the Slovak Republic to eliminate occurrence of the
conditions concerning excess of the permitted voltage values in the system, continuing transition of the SEPS
substations into remote control, strengthening of cross-border capacities or continuous attenuation of the 220 kV
transmission system. Furthermore, study works were executed to determine location of a new transformer
transmission system/distribution system in the Ladce area and the related “Study for assessment of options to increase
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PREDPOKLADANY BUDUCI V¥YVOJ CINNOSTI SPOLOCNOSTI

the transmission capability of the 2x220 kV line V270/275” to export the power of a new 400/110 kV transformation
to the existing 110 kV switchyard PovaZska Bystrica owned by Stredoslovenska distribucna, a. s. (SSD) was executed
There were negotiations with SSD conducted on the optimal technical solution for implementation of this ESt both on
the SEPS side as well as on the SSD side. Due to securing the territorial reserve for the corridor of a new 2x400 kV line
and its incorporation in the relevant land-use planning documentations, the “Land-use technical study to determine
the corridor of a new 2x400 kV line in the section from tower No. 78 V410 to ESt Velké KapuSany” was completed in
2018. In cooperation with Zapadoslovenska distribuc¢ng, a. s., (ZSD) the calculations and analyses within the study for
strengthening the transformation relation in the ZSD region in the area of Nové Zamky and Bratislava (Vajnory) were
carried out.

The construction of lines to Hungary, 2x400 kV Gab¢ikovo (SK) — Gony( (HU) — Velky Dur (SK) and 2x400 kV Rimavska
Sobota (SK) — Sajoivanka (HU) is executed according to the contractually agreed schedule. In 2018, designing and
engineering works were completed on the Slovak side and the valid building permits for their construction were
acquired. Their obtaining on the Hungarian side (MAVIR) is expected by the end of April 2019. Both projects are
included in the recent pan-European list of the Projects of Common Interest and SEPS and MAVIR jointly work on their
inclusion in the next PCl list (its issuance is expected at the end of 2019).

SEPS together with CEPS (the Czech transmission system operator) will try to assert inclusion of individual 400 kV line
from the planned new ESt Ladce to ESt Otrokovice (CR) with the construction date approx. in 2030. The use of the
corridor of the existing 220 kV line V270 is considered by the Slovak side at construction of this line. In cooperation
with the Ukrainian transmission system operator (NPC Ukrenergo) cooperation continues at asserting the project
“Refurbishment of 400 kV line Mukachevo (UA) — Velké KapusSany (SK)” as PECI/PMI project (PECI — Projects of Energy
Community Interest and PMI — Projects of Mutual Interest). It is proved by its successful inclusion in the second list of
PECI/PMI projects approved by the Ministerial Council of the Energy Community in November 2018. The expected
deadline of the complex refurbishment of the V440 line on the territory of the Slovak Republic is the year 2030.
Negotiation with this topic with NPC Ukrenergo will be restored after mutual agreement approx. in 2023.

PREDPOKLADANY BUDUCI VYVOJ CINNOSTI
SPOLOCNOSTI

SEPS je vlastnikom a prevadzkovatelom elektrizacnej prenosovej sustavy SR a vykondva dispecerské riadenie
elektrizacnej sustavy SR. Spolo¢nost je prirodzenym monopolom, ktorého ¢innost je vymedzena zakonom ¢. 251/2012
Z. z. o energetike v zneni neskorsich predpisov a zdkonom ¢. 250/2012 Z. z. o regulacii v sietovych odvetviach v zneni
neskorsich predpisov.

Hlavna ¢innost spolocnosti bude aj v budicnosti zachovand v tom rozsahu, ako to bolo v roku 2018, t. j. aj v budicnosti
bude vykondvat prevddzkovanie prenosovej sustavy SR, prenos elektriny, krytie strat v prenosovej ststave, riadenie
elektrizatnej sustavy SR prostrednictvom poskytovania systémovych sluZieb a vyber efektivnej sadzby od priamo
pripojenych odberatelov na krytie odvodov pre Narodny jadrovy fond.

Vyber poplatkov za systémové sluzby bude aj nadalej vykonavat dcérska spolo¢nost OKTE, a. s., ktora podla zakona o
energetike vykonava funkciu centralnej fakturacie, a nasledne ich bude uhradzat SEPS vo vySke, ktorud fakturovala
svojim obchodnym partnerom (subjektom zuctovania).

SEPS bude aj v buducich obdobiach obnovovat a rozvijat elektrizacnid prenosovu sistavu SR tak, aby bola zachovana
bezpecnost a spolahlivost dodavky elektriny, posilfiovat cezhraniéné prepojenia s okolitymi prenosovymi ststavami,
pripdjat novych dodavatelov a odberatelov do prenosovej sustavy, rozvijat medzinarodnd spolupracu a podporovat
prepdjanie narodnych trhov s elektrinou tak, aby ostala spolahlivym a stabilnym subjektom na trhu s elektrinou v
stredoeurdépskom priestore.
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ANTICIPATED FUTURE DEVELOPMENT OF
THE COMPANY ACTIVITIES

SEPS is the owner and operator of the electricity transmission system of the Slovak Republic and it performs dispatcher
management of the electricity system of the Slovak Republic. The company is a natural monopoly whose activity is laid
down by Act No. 251/2012 Coll. on Power Engineering and by Act No. 250/2012 Coll. on Regulation in Network
Industries as amended.

The company main activity shall be preserved also in the future in the extent as in 2018, i.e. it shall carry out the
operation of the transmission system of the Slovak Republic, electricity transmission, loss coverage in the transmission
system, management of the electricity system of the Slovak Republic via the system services and collection of the
efficient rate from the directly connected consumers to cover the levies to the National Nuclear Fund.

Collection of fees for the system services shall be further performed by OKTE, a. s., a subsidiary, which pursuant to the
Energy Act performs the function of central invoicing. Subsequently, it shall pay them to SEPS in the amount invoiced
to its business partners (accounting entities).

In the future, SEPS shall perform renewals and development of the electricity transmission system of the Slovak
Republic in order to maintain safety and reliability of electricity supply, to strengthen cross-border interconnections
with the neighbouring transmission systems, to connect new suppliers and customers to the transmission system, to
develop international cooperation, to support coupling of national markets in electricity in order it may continue to be
a reliable and stable entity on the market in electricity in the Central European region.

MEDZINARODNA SPOLUPRACA

Slovenskej elektrizacnej prenosovej sustave, a. s., priniesol rok 2017 zmenu v akcentoch kladenych na medzinarodnu
spolupracu. Vychadzajuc z pevného a zodpovedného ukotvenia SEPS v systéme spoluprice prevadzkovatelov
prenosovych sustav zastreSenej Eurdpskou sietou prevadzkovatelov prenosovych sustav (ENTSO-E) je priorizovana
aplikacia nariadeni Eurdpskej komisie (EK), ktorymi sa stanovuju sietové predpisy a usmernenia. Vdaka motivécii ku
kvalitativnym zmenam v sektore prenosu elektriny determinovanym zmienenymi nariadeniami EK sa odbornici SEPS
plnohodnotne etablovali v Struktirach medzindrodnej spoluprdce tzv. CORE regiénu vypoctu kapacity najma pri
aplikovanom vyvoji vypoctu kapacity metédou tokov vykonu, na ¢o nadviaze proces spajania trhov s vyuZitim uvedenej
metody. Dynamika kontaktov nasSich odbornikov v medzinarodnych Struktdrach je evidentna aj v ramci legislativou
Eurdpskej unie stanovenych implementacnych projektov, vysledkom ktorych by mali byt realne fungujice
celoeurdpske platformy na harmonizovanu aktivéciu regulacnej elektriny. Pre odbornikov je mozné spresnit, Ze ide
najma o implementacné projekty MARI (Manually Activated Reserves Initiative — iniciativa na manualnu aktivaciu
rezerv) a PICASSO (Platform for the International Coordination of Automated Frequency Restoration and Stable System
Operation — platforma na medzinarodnu koordinaciu automatickej obnovy frekvencie a stabilnej prevadzky systému),
ktoré su relevantné aj pre SEPS.

Po pristupeni SEPS k mnohostrannej zmluve o spolupraci tykajlucej sa bezpecnostnej spoluprace prevadzkovatelov
prenosovych sustav v decembri 2017 sa pocas roku 2018 realizovalo plnohodnotné personalne, technické a
technologické napojenie SEPS na sofistikovany a robustny systém prevadzkovany spolo¢nostou TSCNET Services GmbH
(TSCNET) so sidlom v Mnichove. Ide najm3, ale nie vyluéne, o komplexné zabezpecenie tvorby spolocnych sietovych
modelov, vyhodnocovanie bezpecnostnych analyz, koordinovanie vypinacich planov a predpovedanie adekvatnosti
vstupov a cezhrani¢nych vymen elektriny pre regién tvoreny 15 prevadzkovatelmi prenosovych suistav z 12 Statov
strednej a vychodnej Eurdpy. Na ilustraciu je mozné uviest, Ze v tomto operacnom regidne bezpecnostnej spoluprace
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Zije 212 milidnov obyvatelov, ktori v roku 2016 spotrebovali viac ako jeden milion GWh elektrickej energie (presne 1
099 211 GWh). Spotreba v Slovenskej republike v tom ¢ase bola 30 103 GWh, teda len 2,7 % v rdmci uvedeného regidnu.

Ako uz bolo naznacené, prevadzku infrastruktiry a komplexného informacného systému zabezpecuje spoloénost
TSCNET, v ktorej SEPS od roku 2018 vlastni 1/15 rovnako, ako vsetci ostatni spolo¢nici. Zapojenim sa do regionalnej
koordinacie bezpecnosti SEPS nielenZe splnila dikciu nariadenia Eurépskej komisie 2017/1485, ktorym sa stanovuje
usmernenie pre prevadzkovanie elektrizacnej prenosovej sustavy, ale pracovnici Slovenského elektroenergetického
dispecingu dostali k dispozicii uZitocny nastroj pri plneni svojej mimoriadne zodpovednej prace.

Vizia spolo¢nosti Joint Allocation Office S.A. (JAO), v ktorej je SEPS akciondrom s podielom 1/22, stat sa celoeurdpskou
platformou na explicitnu alokaciu kapacity sa splnila na prelome rokov 2017 a 2018, ked narodné regula¢né urady
vratane URSO uréili JAO ako celoeurdpsku Single Allocation Platform. Po komplexnej, niekolko mesiacov trvajlcej
negocidcii nakoniec 28 prevadzkovatelov prenosovych sustav podpisalo 1. 10. 2018 Single Allocation Platform
Cooperation Agreement. Ide o tzv. ,,one-stop shop” komfortne poskytujuci produkty a sluzby pre ucastnikov trhu s
elektrinou v oblasti dlhodobych explicitnych alokacii kapacity prenosu elektriny v Eurépe.

Pre rok 2018 sa SEPS hlasi k privlastku ,,success story”. Realisticky pristup SEPS k fungovaniu asocidcie ENTSO-E alebo
k rozhodovacim procesom spolo¢nosti JAO ¢i TSCNET prispieva k tvorbe rozhodnuti zohladriujucich potreby aj mensich
prevadzkovatelov prenosovych sustav a prispieva tiez k imidZzu SEPS ako respektovaného partnera na hlasovanie.

INTERNATIONAL COOPERATION

The year 2017 meant a change for Slovenska elektrizacnd prenosova sustava, a. s., in accents imposed on the
international cooperation. Stemming from the firm and responsible anchoring of SEPS in the system of cooperation of
the transmission system operators roofed by the European Network of Transmission System Operators for Electricity
(ENTSO-E), the application of the European Commission (EC) regulations laying down network codes and guidelines is
given a priority. Due to incentives for qualitative changes in the sector of electricity transmission determined by the
mentioned EC regulations, the SEPS employees have established themselves fully in the structures of the international
cooperation, i.e. CORE capacity calculation region especially in case of applied development of the capacity calculation
by the flow-based method followed by the market coupling process using the mentioned method. Moreover, dynamics
of contacts of our experts in the international structures is obvious within the implementation projects defined by the
European Union legislation the result of which should be functioning pan-European platforms for harmonized
activation of the regulation electricity. In regard to experts, these are mainly implementation projects MARI (Manually
Activated Reserves Initiative) and PICASSO (Platform for the International Coordination of Automated Frequency
Restoration and Stable System Operation) relevant also for SEPS.

After accession of SEPS to the multi-lateral cooperation agreement on security cooperation of the transmission system
operators in December 2017, in the course of 2018 full-value personnel, technical, and technological connection of
SEPS to the sophisticated and robust system operated by TSCNET Services GmbH (TSCNET) with registered office in
Munich was executed. This is including but not limited to complex provision of common grid model creation, evaluation
of security analyses, coordination of tripping plans and forecasting adequacy of inputs and cross-border exchanges in
electricity for the region consisting of 15 transmission system operators from 12 countries of Central and Eastern
Europe. By way of illustration, it can be stated there are 212 million of inhabitants living in this operational region of
the security cooperation who in 2016 consumed more than a million of GWh of electricity (1,099,211 GWh precisely).
The consumption in the Slovak Republic at that time was 30,103 GWh, i.e. only 2.7 % within the mentioned region.

As it was already indicated, the operation of the infrastructure and complex information system is provided for by
TSCNET in which SEPS has owned 1/15 since 2018 similarly as all other partners. By involvement in the regional
coordination of security, SEPS not only fulfilled the wording of the European Commission Regulation 2017/1485
establishing a guideline on electricity transmission system operation but the employees of the Slovak Electric Power
Dispatching were given a useful tool to fulfil their extraordinarily responsible job.
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The vision of the Joint Allocation Office S.A. (JAO) in which SEPS is a shareholder with share of 1/22, to become a pan-
European platform for explicit capacity allocation came true at the turn of the years 2017 and 2018 when national
regulatory authorities including RONI identified JAO as a pan-European Single Allocation Platform. On 1 October 2018,
after complex negotiation lasting for several months, finally 28 transmission system operators signed the Single
Allocation Platform Cooperation Agreement. It is so called “one-stop shop” providing products and services for the
participants of the market in electricity in the field of long-term explicit capacity allocations of electricity transmission
in Europe.

For the 2018, SEPS adopts the attribute of “success story”. The realistic attitude of SEPS concerning functioning of the
ENTSO-E association or the decision-making processes of JAO or TSCNET contributes to creation of the decisions
considering also the needs of smaller transmission system operators and, furthermore, it contributes to the SEPS image
as a respected partner for voting.
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LUDSKE ZDROJE

K 31.12. 2018 v spolo¢nosti SEPS bolo v pracovnom pomere spolu 554 zamestnancov, z toho 544 v eviden¢nom stave.
Z evidencného poctu zamestnancov bol podiel Zien 28 % a muzov 72 %. Priemerny vek zamestnanca za hodnotené
obdobie predstavoval 46 rokov.

N GRAF 1: PREHLAD VYVOJA STAVU ZAMESTNANCOV OD VZNIKU SPOLOCNOSTI
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N GRAF 2: PODIEL MUZOV A ZIEN ZA ROK 2018

Zeny (28%)

muzi (72%)

N GRAF 3: PREHLAD VEKOVEJ STRUKTURY ZAMESTNANCOV SEPS ZA ROK 2018
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Fluktuacia a index stability zamestnancov
N TAB. 1: FLUKTUACIA A INDEX STABILITY ZAMESTNANCOV ZA ROK 2018

Fluktuacia, Fluktuacia, Fluktuacia Ind.e?( Index Ind'e?(
e sed Ui skupina TSZ skupina R spolu Szl 1157 stability R S 157
P P P TSZ y spolu
Pocet 13 6 19 X X X
zamestnancov
Vyjadrenie v % 2,41 1,11 3,52 97,55 93,18 97,08

Legenda: TSZ — technicko-sprdvni zamestnanci; R — robotnici

Spolo¢nost SEPS je povaZzovana za stabilného zamestndvatela na slovenskom trhu prace; index stability zamestnancov
vyjadreny v percentdch v roku 2018 dosiahol hodnotu 97,08 %. Fluktuacia zamestnancov spolu bola na drovni 3,52 %
a index stability bol v roku 2018 priaznivy.

Najcastejsim dovodom odchodov zamestnancov bolo skoncenie pracovného pomeru z titulu nadobudnutia naroku na
déchodok, odchodu na materskd a rodi¢ovskd dovolenku.

Zmeny a aktualizacia organizacnej Struktury a funkénej schémy vratane persondlneho obsadenia vykondvané v
priebehu roka 2018 nadvazovali na fluktudciu zamestnancov, ako aj potrebu obsadenia docasne volnych pracovnych
pozicii.

Struktura zamestnancov podla vzdelania
N 1AB. 2: VZDELANOSTNA STRUKTURA ZAMESTNANCOV KU DNU 31. 12. 2018

. Zamestnanci
- Zamestnanci
- . Zamestnanci . . . V pracovnom pomere
Stupen vzdelania . v v mimo evidenénom o
v evidenénom stave f—— spolu ku driu
31.12.2018
Zakladné vzdelanie 0 0 0
Stredoskolské vzdelanie 192 1 193

Vysokoskolské vzdelanie

Vzdelanostna struktudra zamestnancov spoloc¢nosti je na velmi dobrej Grovni, z celkového poctu zamestnancov je podiel
zamestnancov s vysokoskolskym vzdelanim 65 %.
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Vzdeldvanie a rozvoj zamestnancov

Profesijnd priprava zamestnancov spolo¢nosti SEPS bola zamerana predovsetkym na prehlbovanie vedomosti a
skvalitnovanie znalosti z odbornej problematiky tykajlcej sa jednotlivych pracovnych ¢innosti.

Prioritou v roku 2018 boli odborné podujatia realizované pre sektor energetiky, trh s elektrinou, legislativa a jej
aktualizacia, kurzy technického zamerania a kybernetickd bezpelnost. Vyznamnou akciou bol kurz Trh s elektrinou;
kurz bude ukonceny zaverecnou skuskou a obhajobou zaverecnej prace v marci 2019.

Pokracovalo sa v realizacii cyklického kurzu pre zamestnancov odboru riadenia ES; cielom tohto kurzu je, aby Gcastnici
ziskali skusenosti a informdcie pri riadeni ES SR v suvislosti s dopadmi na prepojenu eurdpsku kontinentalnu sustavu
pomoci rozsiahlych vycvikovych scenarov v rdmci daného eurdpskeho regiénu.

V suvislosti s prijatim zdkona o ochrane osobnych Udajov (GDPR) sa zrealizovalo interné skolenie/workshop pre 140
vybranych zamestnancov zo vsetkych organizac¢nych celkov. Pokradovalo sa v zavedenom e-learningovom kurze
informacnych technolégii MS Office. Tento kurz otvoril cestu k realizécii dalsim e-kurzom v inych oblastiach.

V roku 2018 absolvovalo 6 vybranych zamestnancov kurz internych auditorov integrovaného systému manazérstva
(kvalita, environment, informacna bezpecnost a BOZP) a rozsirili tak skupinu internych auditorov.

Odmenovanie a zamestnanecké vyhody

V sulade so zdvazkami dojednanymi v platnej podnikovej kolektivnej zmluve zabezpecila spoloé¢nost SEPS dohodnuty
medziroény mzdovy rast aj v roku 2018. Zamestnanci okrem zakladnej mesacnej mzdy dostali motiva¢nu variabilnu
zloZzku mzdy; avsak aZ po vyhodnoteni plnenia uloh a ukazovatelov vykonnosti, zadefinovanych pre kazdu kategoriu
zamestnancov spolo¢nosti.

Zamestnancom boli v priebehu roka poskytované prispevky zo socidlneho fondu v rozsahu a terminoch dojednanych v
podnikovej kolektivnej zmluve.

Bezpecnost a ochrana zdravia pri praci a ochrana pred poZiarmi

Bezpecnost a ochranu zdravia pri praci mozno charakterizovat ako stibor opatreni, zasad, principov, postojov, spravania
a aktivit, ktoré pomdéhaju eliminovat nepriaznivé dosledky prace. Pojem ,bezpecnost a ochrana zdravia pri praci” je
znamy aj pod skratkou BOZP, avsak jeho obsah a uplatiovanie su podstatne SirSie, ako naznacuje vyznam tychto slov.

Pri plneni poZiadaviek v oblasti bezpecnosti a ochrany zdravia maju délezitu ulohu veduci zamestnanci spoloc¢nosti,
ktori maju viest podriadenych zamestnancov k praci bez Urazov, zlepSovaniu vztahov na pracovisku a plneniu zasad
bezpecnych pracovnych postupov. Takyto pristup posiliiuje aj prevenciu choréb z povolania. V roku 2018 nasa
spolocnost neevidovala ani neregistrovala Ziaden pracovny Uraz u svojich zamestnancov.

V ramci pracovnej zdravotnej sluzby SEPS zabezpecuje pravidelné preventivne lekarske prehliadky pre vsetkych

zamestnancov a pravidelné ockovanie zamestnancov, ktori su profesiondlne vystaveni zvySenému nebezpecenstvu
vybranych nakaz.
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Velkd pozornost venuje spoloénost bezpecénosti nadich dodavatelov, ktorym poskytujeme Skolenia a aktudlne
informacie z oblasti bezpecnosti a ochrany zdravia pri praci a ochrany pred poziarmi, pristup k dokumentacii BOZP a
poradensku ¢innost.

Spolo¢nost zabezpefuje podmienky protipoZiarnej bezpecnosti objektov stanovené v pravnych predpisoch
preventivnou kontrolnou ¢innostou a udrZiavanim poziarno-technickych prostriedkov v akcieschopnom stave. V roku
2018 na3a spolo¢nost nemala poZziar v objektoch ani na technologickych zariadeniach.

Uroveri bezpec¢nosti a ochrany zdravia pri praci a ochrany pred poZiarmi v spolo¢nosti sa hodnoti kontrolou na
pracoviskach, pri ktorej sa posudzuje splnenie zdkonnych pracovnopravnych poZiadaviek a suvisiacich predpisov.
Ucelom kontrolnej ¢innosti je zistit skutkovy stav, prijat opatrenia a odstranit zistené nedostatky. Vysledky dosiahnuté
v roku 2018 potvrdzuju, Ze zamestnanci akciovej spolo¢nosti SEPS zamerali svoje Usilie v oblasti bezpec¢nosti a ochrany
zdravia pri praci a ochrany pred poziarmi dobrym smerom a venuju im naleziti pozornost.

HUMAN RESOURCES

As of 31 December 2018, there were total of 554 employees with the employment contract in SEPS of whom 544 were
registered employees. Out of the registration number of employees there were 28 % of women and 72 % of men. The
average age of an employee for the evaluated period was 46 years.

AN CHART 1: DEVELOPMENT OF THE NUMBER OF EMPLOYEES SINCE THE COMPANY
ESTABLISHMENT
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AN CHART 2: SHARE OF MEN AND WOMEN IN 2018

women (28%)

men (72%)

N CHART 3: OVERVIEW OF AGE STRUCTURE OF SEPS EMPLOYEES IN 2018
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Turnover and Stability Index of Employees
N TABLE 1: TURNOVER AND STABILITY INDEX OF EMPLOYEES IN 2018

Turnover, Turnover, Total S?ablhty Stability Tot'a'l
LCclide TAS grou W grou turnover LdER index W S 157
& P g P TAS index
pulects 13 6 19 X X X
of employees
Expression in % 2.41 1.11 3.52 97.55 93.18 97.08

Legend: TAS — technical-administrative staff, W - workers

SEPS is deemed to be a stable employer on the Slovak labour market; the employee stability index expressed in
percentage in 2018 reached 97.08 %. The total employee turnover was 3.52 % and the stability index in 2018 was
favourable.

The most frequent reason of employee leaving was employment termination due to right to pension, maternity leave,
and parental leave.

The changes and update of the organisational structure and functional scheme including staff performed in the course
of 2018 were related to the employee turnover as well as to the need of occupation of the temporarily free jobs.

Educational Structure of Employees
N TABLE 2: EDUCATIONAL STRUCTURE OF EMPLOYEES AS AT 31 DECEMBER 2018

Total employees
Registered Non-registered with employment

Educational level
employees employees contract as at

31 December2018

Primary education 0 0 0
Secondary education 192 1 193

University education

T R R R

The educational structure of the company employees is on a very good level, the employees with university education
form 65 % out of the total number of employees.
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Employee Education and Development

Professional preparation of the SEPS employees was aimed especially at deepening and enhancement of knowledge
in terms of expert issues covering individual working activities.

The priority in 2018 included expert events in the power engineering sector, market in electricity, legislation and its
update, technological courses, and cyber security. A significant event was the course Market in Electricity; the course
will be finished by a final test and defence of the final paper in March 2019.

A cyclic course for employees of the electricity system management continued; the course is aimed at acquisition of
experience and information by the attendees at ES SR management in regard to impacts on the inter-connected
European continental system by means of vast training scenarios within the respective European region.

In relation to adoption of the General Data Protection Regulation (GDPR), internal training/workshop for 140 selected
employees from all organisational wholes was arranged. The established e-learning course of information technologies
MS Office continued. This course opened the way towards implementation of further e-courses in other areas.

In 2018, 6 selected employees passed the course of internal auditors of the Integrated Management System (quality,
environment, information security and OHS) thus extending a group of internal auditors.

Remuneration and Employee Benefits

In compliance with the obligations stipulated in the valid company collective agreement, SEPS provided for the agreed
inter-annual wage growth also in 2018. Apart from the basic monthly salary, the employees received an incentive
variable wage component, however, only after evaluation of the task fulfilment and performance indicators defined
for every category of the company employees.

The employees were provided with contributions from the social fund in the course of the year within the scope and
dates stipulated in the company collective agreement.

Occupational Health and Safety and Fire Protection

The occupational health and safety can be characterized as a set of measures, principles, rules, attitudes, behaviour,
and activities that help eliminate adverse consequences of work. The term “occupational health and safety” is known
also as OHS, however, its content and application are far more wider than indicated by these words.

When fulfilling the requirements in the field of occupational health and safety, company managing employees play an
important role and they shall activate subordinate employees towards the work free of injuries, improvement of
relationships in the workplace and fulfilment of principles of safe working procedures. Such approach strengthens
prevention of occupational diseases. In 2018, our company did not record, nor register any occupational injury with
their employees.

Within the work health service SEPS ensures regular preventive medical check-ups for all employees and regular
vaccination of employees who are professionally exposed to the increased danger of the selected infections.
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The company pays great attention to safety of our suppliers for whom we provide for training and updated information
in the field of occupational health and safety and fire protection, access to the OHS documentation and counselling.

The company provides for the conditions of fire safety of the objects defined in the legislation via preventive control
activity and by maintaining fire-technical means in the operational state. In 2018, our company did not record any fire
in the objects or on the technological equipment.

The level of occupational health and safety and fire protection in the company is assessed by the control in workplaces
during which fulfilment of legal labour requirements and other related regulations is evaluated. The purpose of the
control activity is to find out the facts, take measures, and eliminate the found drawbacks. The results achieved in 2018
indicate the employees of the SEPS joint-stock company aimed their efforts in the field of occupational health and
safety and fire protection in a good direction and they pay appropriate attention to them.
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VYSLEDKY HOSPODARENIA

VYSLEDKY HOSPODARENIA

V zmysle zdkona o Uctovnictve zostavuje SEPS okrem individualnych financnych vykazov aj konsolidované financné
vykazy v stlade s IFRS tak, ako boli schvalené EU. Stcastou konsolidacie SEPS je jej 100 % dcérska spolo¢nost OKTE, a.
s.

Udaje o vysledkoch hospodarenia a stave majetku a zavizkov si odvodené z IFRS konsolidovanej G¢tovnej zavierky a

z IFRS individudlnej Gétovnej zavierky za rok 2018. Detailna Struktira vynosov a nakladov méze byt prezentovand v
odlisnej Struktire v porovnani so sumarnymi tdajmi vo vykaze ziskov a strat.

Skratené vykazy financnej pozicie k 31. decembru 2018 a k 31. decembru 2017 (v tis. eur)

konsolidovany individualny

At touwas | e | saes son
NeobeZny majetok 838 861 824 847 838 753 823 649

Hmotny majetok 816 945 811 749 816 547 810 740
Nehmotny majetok a iné aktiva 21916 13 098 22206 12 909
T
Zasoby 858 841 858 841
Pohladéavky z obchodného styku 53284 48 627 42510 31740

a iné pohladavky

Penazné prostriedky a penazné
ekvivalenty 109 952 140 293 51968 80 849
Pohladévky z dane z prijmov 8 460 0 8544 0

Majetok uréeny na predaj 0

0 0 0
Vlastné imanie a zavazky 1011415 1014 608 m 937 079
Vlastné imanie 633 212 641 010 629 992 638 440

Zakladné imanie 105 000 105 000 105 000 105 000
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Zakonny rezervny fond 21320 21263 21 000 21000

Ostatné fondy 162 294 161 891 160 151 160 151
Precenenie financnej investicie 109 109 109 109
Aktuarske zisky/straty (1 089) (520) (1 088) (520)
Fond z precenenia majetku 91102 105 660 91102 105 660
Nerozdeleny zisk 254 476 247 607 253718 247 040
Dlhodobé zavazky 195943 198 663 195 381 196 885
Kratkodobé zavazky 182 260 174 935 117 260 101 754

Skratené vykazy ziskov a strat za roky konciace sa 31. decembra 2018 a 2017 (v tis. eur)

Vynosy 549 195 1089 218 365183 419 808
Prevadzkové naklady (475 (982 (292 (314
546) 886) 512) 220)
Zisk/(strata) pred urokmi a zdanenim 73 649 m 72671 105 588
Finanéné vynosy/(naklady) (581) (767) (492) (679)
Zisk/(strata) pred zdanenim 73 068 m 72179 104 909
Daf z prijmov (22 110) (30 837) (21 871) (30 654)

Uétovnd jednotka nebola vystavena ziadnym vyznamnym rizikdm a neistotam.

NajvyznamnejSie udaje podla individualnej uctovnej zavierky
V roku 2018 vykdazala SEPS podla individudlnych finanénych vykazov zostavenych v sulade s IFRS celkové vynosy vo

vyske 365,358 mil. eur pri celkovych nakladoch (s dafiou z prijmov) 315,050 mil. eur a zisk po zdaneni vo vyske 50,308
mil. eur.

Trzby za sluzby prevadzkovatela prenosovej sustavy a za ostatné sluzby spolu vo vyske 359,781 mil. eur predstavovali
najvyznamnejsiu polozku celkovych vynosov. Tieto v roku 2018 medzirocne poklesli najma vplyvom nizsich vynosov
suvisiacich s cezhrani¢nymi prenosmi elektriny.
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ECONOMIC RESULTS

Prevadzkové naklady na zabezpecenie poskytovania regulovanych sluZieb, spotreba materidlu a energie, opravy a
udrzba, naklady na sluzby, osobné naklady, dane, poplatky, iné prevadzkové naklady, odpisy a financéné naklady tvorili
spolu celkové naklady (bez dane z prijmov) vo vyske 293,179 mil. eur.

Podla individudlnych finan¢nych vykazov vykazala SEPS k 31. decembru 2018 celkové aktiva v netto Ciastke 942,633
mil. eur, zavazky 312,641 mil. eur a vlastné imanie vo vyske 629,992 mil. eur.

Dlhodoby hmotny majetok vo vyske 816,547 mil. eur, ktory bol vykadzany v jeho redlnej hodnote v stlade s IAS 16
predstavoval najvyssiu polozku celkovych aktiv.

Zavazky spolocnosti predstavovali najma vynosy buducich obdobi suvisiace s ¢erpanim dotacii na dlhodoby hmotny
majetok vo vyske 110,439 mil. eur, zavazky z obchodného styku a iné zavazky 89,114 mil. eur, odloZeny danovy zavazok
59,174 mil. eur a bankové Uvery 44,042 mil. eur.

Vlastné imanie tvorili predovsetkym: zakladné imanie vo vyske 105,000 mil. eur, dalej zakonny rezervny fond 21,000
mil. eur, ostatné fondy 160,151 mil. eur, fond z precenenia majetku 91,102 mil. eur a nerozdeleny zisk 253,718 mil.
eur.

Rozdelenie zisku SEPS

Skutoénost (mil. eur) Podiel na zisku (zo skuto¢nosti)
Cisty zisk po zdaneni 50,308 100,00 %

Dividendy 0 0,00 %
Zakonny rezervny fond 0 0,00 %
Nerozdeleny zisk 50,308 100,00 %

Najvyznamnejsie udaje podla konsolidovanej uctovnej zavierky
Za rok konciaci sa 31. decembra 2018 vykazala skupina SEPS podla konsolidovanych finan¢nych vykazov konsolidovany
zisk po zdaneni vo vyske 50,958 mil. eur pri celkovych konsolidovanych vynosoch 549,314 mil. eur.

Skupina SEPS vykazala k 31. decembru 2018 konsolidované aktiva celkom vo vyske 1 011,415 mil. eur a vlastné imanie
633,212 mil. eur. Najvyznamnejsiu polozku vykazov finanénej pozicie tvoril dlhodoby hmotny majetok vo vyske
816,945 mil. eur.

ECONOMIC RESULTS

Pursuant to the Accountancy Act, SEPS, apart from individual financial statements, prepares also consolidated financial
statements in compliance with IFRS in the way as these were approved by the EU. The SEPS consolidation covers also
its 100% subsidiary OKTE, a. s.

The data on the economic results and state of assets and liabilities are derived from the IFRS consolidated financial

statements and from the IFRS individual financial statements for y. 2018. The detailed structure of revenues and costs
may be presented in a different structure compared to the summary data in the Income Statement.

Shortened Statements of the Financial Position as of 31 December 2018 and as of 31
December 2017 (in EUR thous.)
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Assets 1,011,415 1,014,608 m 937,079

Non-current assets 838,861 824,847 838,753 823,649

Tangible assets 816,945 811,749 816,547 810,740
Non-tangible assets and
21,916 13,098 22,206 12,909
other assets
Current assets 172,554 189,761 103,880 113,430
Inventories 858 841 858 841

Trade receivables

. SRR e 42,510 31,740
and other receivables
Cash and cash equivalents 109,952 140,293 51,968 80,849
Receivables from income tax 8,460 0 8,544 0
Assets intended for sale 0 0 0 0

Equity and liabilities 1,011,415 1,014,608 m 937,079

Equity 633,212 641,010 629,992 638,440

Share capital 105,000 105,000 105,000 105,000
Legal reserve fund 21,320 21,263 21,000 21,000
Other funds 162,294 161,891 160,151 160,151
Revaluation of the

. . 109 109 109 109
financial investment
Actuarial profits/losses (1,089) (520) (1,088) (520)
Fund from asset revaluation 91,102 105,660 91,102 105,660
Undistributed profit 254,476 247,607 253,718 247,040

Liabilities 378,203 373,598 m 298,639

Long-term liabilities

Short-term liabilities

195,943

182,260

198,663

174,935

195,381

117,260

196,885

101,754
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ECONOMIC RESULTS

Shortened Profit and Loss Accounts for the Years Ending on 31 December 2018 and 2017
(in EUR thous.)

Revenues 549,195 1,089,218 365,183 419,808
Operating costs (475,546) (982,886) (292,512) (314,220)
Financial revenues/(costs) (581) (767) (492) (679)
Income tax (22,110) (30,837) (21,871) (30,654)

The accounting unit was not exposed to any significant risks and uncertainties.

The most significant data according to the individual financial statements

In 2018, according to the individual financial statements prepared pursuant to IFRS, SEPS revenues totalled EUR
365.358 million with total costs (including the income tax) of EUR 315.050 million and the after-tax profit amounting
to EUR 50.308 million.

The most important item of total revenues were revenues for services of the transmission system operator and for
other services totalling EUR 359,781 million. In 2018, these decreased on a year-to-year basis especially due to lower
revenues regarding cross-border electricity transmissions.

Operating costs for securing provision of the regulated services, consumption of material and energy, repairs and
maintenance, costs of services, staff costs, taxes and charges, other operating costs, depreciations, and financial costs
formed the total costs (without the income tax) of EUR 293.179 million.

According to the individual financial statements, SEPS reported total assets in the net amount of EUR 942.633 million,
liabilities of EUR 312.641 million and equity amounting to EUR 629.992 million as of 31 December 2018.

The long-term tangible assets amounting to EUR 816.547 million reported in their real value in compliance with IAS
16 represented the highest item of the total assets.

The company liabilities represented especially deferred revenues related to withdrawal of subsidies for long-term
tangible assets in the amount of EUR 110.439 million, trade payables and other liabilities of EUR 89.114 million,
deferred tax liability of EUR 59.174 million and bank loans amounting to EUR 44.042 million.

Equity consisted especially of: the share capital amounting to EUR 105.000 million, legal reserve fund of EUR 21.000
million, other funds of EUR 160.151 million, fund from the asset revaluation amounting to EUR 91.102 million and
undistributed profit of EUR 253,718 million.

SEPS profit distribution

_ Reality (EUR mil.) Profit share (based on reality)
50.308 100.00%

Dividends 0 0.00 %
Legal reserve fund 0 0.00 %
Undistributed profit 50.308 100.00 %
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The most significant data according to the consolidated financial statements

In the year ending on 31 December 2018, according to the consolidated financial statements, the SEPS group reported

the consolidated after-tax profit amounting to EUR 50.958 million with total consolidated revenues of EUR 549.314
million.

The SEPS group reported total consolidated assets in the amount of EUR 1,011.415 million and equity amounting to
EUR 633.212 million as of 31 December 2018. The most significant item of the financial statements position was
formed by long-term tangible assets amounting to EUR 816.945 million.
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Spolo¢nost SEPS je na zaklade povolenia Uradu pre regulaciu sietovych odvetvi (URSO) ¢. 2005E 0137 — 5. zmena zo
dnia 18. marca 2015 — jedinym prevddzkovatelom prenosovej ststavy v Slovenskej republike, pricom ma charakter
prirodzeného monopolu.

Spolo¢nost SEPS v rdmci svojich hlavnych obchodnych ¢innosti poskytuje prenosové a systémové sluzby, zabezpecuje
podporné sluzby, dispecersky riadi prvky prenosovej sUstavy a zariadenia poskytujice podporné sluzby a dodava
regulacnu elektrinu obstaranu v ramci systému Grid Control Cooperation (GCC).

Hlavna obchodnd ¢innost spoloénosti SEPS podlieha regulacii zo strany URSO. Rok 2018 spadal do regulaéného obdobia
2017 a7 2021, pricom legislativny rdmec regulécie definovala vyhlaska URSO &. 189/2011 z 22. 6. 2011 o rozsahu
cenovej reguldcie v sietovych odvetviach a spdsobe jej vykonania v zneni neskorsich predpisov. Vyhlaska ¢. 18/2017 Z.
z., zo diia 8. 2. 2017, ktorou sa ustanovuje cenova reguldcia v elektroenergetike a niektoré podmienky vykondvania
regulovanych ¢innosti v elektroenergetike a vyhlaska ¢. 207/2018 Z. z., zo dfia 27. 6. 2018, ktorou sa meni a dopifia

vyhlaska ¢. 18/2017 Z. z., ktorou sa ustanovuje cenovd regulacia v elektroenergetike a niektoré podmienky
vykonavania regulovanych Cinnosti v elektroenergetike, nastavili parametre pre regulované ¢innosti spolo¢nosti SEPS.

Okrem hlavnych obchodnych ¢innosti poskytovala spolo¢nost SEPS aj dalsie sluzby, ktorych zabezpedovanie vyplyva z
postavenia SEPS ako prevadzkovatela prenosovej sustavy, ako aj niektoré sluzby nesuvisiace s hlavnou obchodnou
¢innostou.

Market Coupling

V rdmci procesov Market Couplingu, Gspeéne prevadzkovaného medzi Ceskou republikou, Slovenskom, Madarskom a
Rumunskom (4MMC) od roku 2014, neboli pocas roku 2018 zaznamenané Ziadne mimoriadne prevadzkové stavy.
Rovnako tiez pocas roku 2018 nedoslo k ,decouplingu, t. j. rozpojeniu trhov ani v jednej obchodnej hodine. K
spolahlivej prevadzke 4MMC spoloc¢nost SEPS prispieva prevadzkovanim centrdlneho modulu TSO Management
Function (mTMF), ktory tvori rozhranie pre komunikaciu a vymenu dat medzi systémami vsetkych zainteresovanych
prevadzkovatelov prenosovych sistav a systémami narodnych operatorov trhov s elektrinou.

AMICA - koordinované bezpecnostné analyzy

Od roku 2016 je spolo¢nost SEPS sucastou koordinovanych bezpeénostnych analyz v rdmci regidénu prostrednictvom
systému AMICA prevadzkovaného regiondlnym koordinatorom bezpecnosti, spolo¢nostou TSCNET Services GmbH.
Systém slUzZi na v€asnu diagnostiku potencionalnych rizikovych situacii spolu s navrhom na ich riesenie. Pocas
uplynulého roka 2018 bol systém AMICA prevadzkovany bez vyraznejsich problémov. V 4. kvartali roka 2018 doslo k
aktualizacii systému AMICA (prechod na vyssiu verziu), implementaciou ktorého sa vyznamne skrétili ¢asy vypoctov v
procesoch DACF a IDCF.

Alokacia cezhrani¢nych prenosovych kapacit

Prenosové kapacity na cezhrani¢nych profiloch SEPS su pridelované v niekolkych ¢asovych horizontoch — na rocnej,
mesacnej, dennej a vnutrodennej baze. Na pridelovanie kapacit su v zavislosti od prislusného ¢asového horizontu a
cezhrani¢ného profilu aplikované postupy explicitnych aukcii, implicitnych aukcii a explicitnych alokacii metédou FCFS
(First Come First Served) — ked' su poziadavky na pridelenie kapacity vyhodnocované priebezne v poradi, v akom su
prijaté alokacnym systémom.

Pridelovanie cezhrani¢nych prenosovych kapacit na cezhrani¢cnom profile SK-PL na ro¢nej, mesacnej a dennej baze a
cezhrani¢nych prenosovych kapacit na profile SK-HU na rocnej a mesacnej baze prebiehalo v roku 2018

prostrednictvom aukénej kancelarie Joint Allocation Office S.A. (JAO) so sidlom v Luxemburgu.

Na dennej baze boli cezhrani¢né kapacity na profiloch SK-HU a SK-CZ pridelované implicitne v ramci procedury
$tvorstranného Market Couplingu CZ/SK/HU/RO.
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Na cezhrani¢nom profile s Ceskou republikou po¢as roku 2018 neboli prenosové kapacity pridelované prostrednictvom
dlhodobych aukcii, ale U¢astnici trhu mali mozZnost svoje cezhrani¢né prenosy volne nominovat do ¢asu D-2 17.00
hod., pricom D je deri prenosu. Prevadzkovatelia prenosovych ststav SEPS a CEPS si vyhradili pravo pozadované
odsuhlasené hodnoty prenosov skratit v pripade ohrozenia bezpecnej a spolahlivej prevadzky z dévodu neplnenia
bezpecnostnych kritérii vyplyvajucich z Operational Handbook ENTSO-E (OH) Policy 3: Operational Security. V takomto
pripade boli pozadované odsuhlasené hodnoty v danej hodine a danom smere skratené na nulovd hodnotu a cely
kapacitny limit profilu bol v danej hodine a danom smere poskytnuty do implicitnej aukcie v rdmci Market Couplingu
CZ/SK/HU/RO.

Urad pre regulaciu siefovych odvetvi svojim rozhodnutim ¢. 0001/2017/E-EU zo diia 26. 5. 2017 uloZil SEPS povinnost
zaviest dlhodobé prenosové prava na hranici ponukovej oblasti CZ/SK najneskér do 1. 1. 2019. V priebehu roku 2018
SEPS v spolupraci s CEPS a JAO uskutoénili vietky potrebné zmeny na trovni zmluvnych vztahov, ako aj Upravy IT
systémov tak, aby bolo mozné zacat s pridelovanim cezhraniénych kapacit na profile SK-CZ na ro¢nej a mesacnej baze
pocnuc rocnou aukciou pre rok 2019, ktora sa uskutocnila 23. 11. 2018. Podobne ako v pripade profilov SK-HU a SK-
PL, aj na profile SK-CZ budu od roku 2019 dlhodobé kapacity pridelované prostrednictvom JAO formou fyzickych
prenosovych prav s respektovanim principu UIOSI (Use-It-or-Sell-It).

V zmysle €lanku 49 nariadenia Komisie (EU) 2016/1719, ktorym sa stanovuje usmernenie na pridelovanie dlhodobych
kapacit (dalej len ,nariadenie FCA“), bol v juni 2017 vSetkym regulaénym uradom predloZeny spolo¢ny ndvrh na
zriadenie a prevadzkovanie jednotnej pridelovacej platformy. Tento navrh bol schvaleny vsetkymi regulaénymi Gradmi,
pricom URSO schvalil predmetny navrh rozhodnutim ¢&islo 0007/2017/E-EU zo diia 4. 12. 2017. V zmysle schvéleného
navrhu bol za prevadzkovatela jednotnej pridelovacej platformy (dalej len ,,SAP“) ustanoveny Joint Allocation Office
S.A. (dalej len ,JAOQ“).

JAO bude plnit funkciu prevadzkovatela SAP na zéklade Dohody o spolupraci — jednotna pridelovacia platforma (Single
Allocation Platform Cooperation Agreement) (dalej len ,SAPCA“) medzi JAO a 28 participujucimi PPS. SAPCA popisuje
prava a povinnosti zmluvnych strdn v suvislosti s vykonom aukcii na pridelovanie dlhodobych kapacit po¢nuc aukciami
pre rok 2019.

V priebehu roku 2018 bola SAPCA pripravena v sulade s poZiadavkami schvaleného navrhu vsetkych prevadzkovatelov
prenosovych sustav na zriadenie jednotnej pridelovacej platformy (SAP) podla ¢lanku 49 a na metodiku rozdelenia

nakladov podla ¢lanku 59 nariadenia FCA. SAPCA je platna od 1. 10. 2018.

N TAB. 1: PREHIAD REZIMU PRIDELOVANIA KAPACIT NA CEZHRANICNYCH PROFILOCH SEPS

V ROKU 2018
o . " . . . vnutrodenné
ro¢na aukcia mesacné aukcie denné aukcie s .
pridelovanie
. L, . . implicitné o,
volné nominacie volné nominacie . explicitné FCFS
ez cezhrani¢nych prenosov  cezhrani¢nych prenosov e HEe (ankaEnF; kanceldria CEPS)
CZ-SK-HU-RO)
L ., implicitné L,
explicitna explicitné . explicitné FCFS
iR (aukéna kznceléria JAO) (aukéna anceIéria JAO) vl Gl (alokaénz kanceldria CEPS)
CZ-SK-HU-RO)
SK/PL explicitna explicitné explicitné explicitné FCFS
(aukénd kancelaria JAO)  (aukéna kanceldria JAO)  (aukéna kanceldria JAO)  (alokaéna kancelaria CEPS)
SK/UA nezavedend explicitné jednostranné  explicitné jednostranné nezavedend

(aukéna kancelaria SEPS)  (aukéna kancelaria SEPS)

Aukcna kanceldria SEPS organizovala v roku 2018 pridelovanie prenosovych kapacitnych prav len na cezhranicnom
profile prenosovej sustavy SR s Ukrajinou. Pridelovanie cezhrani¢nych prenosovych kapacit sa uskutoc¢riovalo formou
mesacnych a dennych explicitnych jednostrannych aukcii podla pravidiel zverejnenych na www.sepsas.sk. V roku 2018
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boli obnovené rokovania so statnym podnikom National Power Company UKRENERGO ohladom zavedenia spolo¢nych
aukcii prenosovych kapacit na profile SK-UA.

Na profiloch SK-CZ, SK-HU a SK-PL su cezhrani¢né kapacity pridefované aj na vnutrodennej baze. Funkciu alokatora
kapacit vykondva CEPS. Kapacity st pridefované bezodplatne, poZiadavky na kapacitu su vyhodnocované v poradi, v
akom pridu do informaéného systému alokatora kapacit. Kapacitné prava su pridelené ako tzv. ,prava s povinnostou®,
t. j. Géastnik trhu je povinny pridelené kapacitné prava vyuzit v plnom rozsahu. Vnatrodenné pridelovanie pre profil
SK-PL prebieha v rezime Siestich 4-hodinovych seans pocas obchodného dna, v pripade profilu SK-CZ a od 5. 9. 2018 aj
SK-HU funguje rezim dvadsatstyri 1-hodinovych seans poc¢as obchodného dnia.

Zabezpecenie podpornych sluzieb

Medzi hlavné obchodné Cinnosti SEPS patri poskytovanie systémovych sluZieb. Na ich zabezpecenie SEPS obstarava
podporné sluzby (PpS). Obstaranie PpS pre rozne casové horizonty roku 2018 sa uskutocriovalo v sulade s
prevadzkovym poriadkom prevddzkovatela prenosovej sustavy spolo¢nosti SEPS.

Rocné vyberové konanie na obstaranie PpS na zabezpeclenie poskytovania systémovych sluzieb pre rok 2018 bolo
vyhldsené 17. 10. 2017 a realizovalo sa formou interného obstaravania v sulade s prevadzkovym poriadkom SEPS.
Vyberové konanie prebehlo v Styroch po sebe nasledujucich kolach v obdobi od novembra do decembra 2017.
Obstaranie PpS na ¢asové horizonty den aZz mesiac bolo realizované prostrednictvom IS PPS v sulade s prevadzkovym
poriadkom, technickymi podmienkami pristupu a pripojenia a pravidlami prevadzkovania prenosovej sustavy SEPS,
zverejnenymi na webovom sidle www.sepsas.sk.

Graficky zobrazené Cerpanie ndkladov na jednotlivé typy PpS predstavuje podiel z celkovych ndkladov vynaloZenych
na PpS v roku 2018.

¥ GRAF 1: PODIEL CERPANIA NAKLADOV NA JEDNOTLIVE PPS Z CELKOVYCH VYCERPANYCH
NAKLADOV V ROKU 2018
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¥ GRAF 2;: POCET POSKYTOVATELOV PODPORNYCH SLUZIEB OD ROKU 2004
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V priebehu roku 2018 bolo zorganizované vyberové konanie na PpS na roky 2019 — 2021. Cielom obstarania PpS na
dlhsie obdobie bolo prispiet k eliminacii rizik a neistot suvisiacich s nedostatocnou ponukou disponibility PpS, ¢im sa
zvysi spolahlivost prevadzky ES SR. Taktiez zabezpecduje dosiahnutie stabilnejSieho vyhladu prevadzkovej ekonomiky
poskytovatelov PpS, ¢o sa pozitivne prejavi v zniZzeni prevadzkovych nakladov. Tymto vznikne prevadzkovatelovi
prenosovej sustavy priestor na Uspory.

Viacrocné vyberové konanie bolo vyhlasené dia 21. 6. 2018, pricom uzdvierka prijmu ponuk bola dra 8. 8. 2018. Do
tohto vyberového konania sa zapojilo 24 poskytovatelov PpS, pri¢om vsetci splnili podmienky definované v sutaznych
podkladoch. Vo viacronom vyberovom konani boli dosiahnuté cenové Uspory z obstaraného objemu jednotlivych
typov PpS v celkovej vyske takmer 38 mil. eur za roky 2019 az 2021 voc¢i maximalnym cendm podla platného cenového
rozhodnutia URSO na rok 2018. Hlavnym dévodom dosiahnutia takych vyznamnych cenovych dspor bol strop na
maximalne ponukové ceny PpS v ramci VVK na urovni 90 % maximdlnych cien stanovenych cenovym rozhodnutim
URSO na rok 2018, ktory bol podmienkou podavania pontk. Rozhodnutim URSO ¢. 0001/2019/E zo dria 3. 10. 2018
boli stanovené maximalne ceny jednotlivych PpS (s vynimkou PpS typu ZVO) na uroven 90 % maximalnych cien z roku
2018, a zaroveri URSO rozhodnutim ¢. 0005/20019/E zo diia 23. 10. 2018 zniilo tarifu za systémové sluzby. Spolo¢nost
SEPS tak prispela k zniZeniu ¢asti nakladov pre koncovych odberatelov elektriny.

¥ GRAF 3: PREHLAD USPOR PRI OBSTARAVANI PPS V ROKOCH 2019 AZ 2021
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Elektrina na krytie strat pri prenose elektriny

Elektrina prenesend prenosovou sustavou je definovana ako suma vsetkych vstupov elektriny do prenosovej sustavy
vratane importu zo susediacich sustav. V roku 2018 bolo cez prenosovu sustavu prenesenych 28 619,358 GWh.
Medziroc¢ne ide o pokles o 10,5 % oproti roku 2017, ked bolo prenosovou sustavou prenesenych 31 975,123 GWh
elektriny. Tento pokles spdsobili najma zniZzené tranzitné toky cez prenosovu sustavu (import -20 % a export 3 0 %
oproti predoslému roku).

Straty v prenosovej sustave su vyhodnotené ako rozdiel medzi mnoZstvom elektriny, ktoré vstupuje do prenosovej
sustavy a mnoZstvom elektriny, ktoré zo sustavy vystupuje, znizeny o vlastnu spotrebu elektriny prevadzkovatela
prenosovej sustavy (PPS). Straty v prenosovej sustave za rok 2018 dosiahli hodnotu 276,649 GWh. Medziro¢ne ide o
pokles 0 19,8 % oproti roku 2017, ked' dosiahli straty v prenosovej sustave hodnotu 344,939 GWh. Podiel strat na
prenesenej elektrine za rok 2018 bol pod hranicou 1 % (0,97 %). Mesacné straty elektriny v roku 2018 dosiahli
maximum v mesiaci december (33,609 GWh) a minimum v mesiaci april (16,856 GWh).

B GRAF 4:VYVOJ) STRATV ROKOCH 2018 A 2017
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0Od 1. 4. 2016 je subjektom zuctovania k dispozicii platforma na vnutrodenné obchodovanie s elektrinou v slovenskej
oblasti, ktord SEPS vyuZiva na upresnenie obchodnych pozicii diagramov strat. V roku 2018 SEPS na vnutrodennom
trhu zobchodovala 10 151,5 MWh elektriny na krytie strat v prenosovej sustave, z ¢oho ndkup predstavoval 5704,5
MWh a predaj 4447 MWh. V porovnani s rokom 2017 doslo k viac neZ 3-nasobnému zvySeniu zobchodovaného objemu
elektriny na vnutrodennom trhu.
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Dispecerské riadenie

Délezitou ¢innostou na zabezpecenie bezpelnej a spolahlivej prevadzky prenosovej ststavy je spravna predikcia tokov
elektriny a identifikacia Uzkych miest. Spolo¢nost SEPS na zdklade predpovednych (forecast) modelov vykonava
komplexné N-1 vypocty, vyplyvajlce z predpisov OH Policy-4 regionalnej skupiny centrélnej Eurépy (RG-CE).

Zodpovedny sluzbukonajuci dispecer na zaklade tychto vypoctov a reélnej situacie vyhodnoti opravnenost nasadenia
moznych napravnych opatreni pre spolahlivi a bezpecnu prevadzku ES SR. Dispecerské riadenie ES SR v ramci
prepojeného eurdpskeho systému, ako jedna z hlavnych uloh SEPS, bolo vykondvané v sulade s platnou legislativou.

Rekonfiguracie (zmeny topoldgie) prenosovej sustavy SR ako prostriedku na dodrziavanie zakladného bezpecnostného
kritéria N-1 neboli v roku 2018 dispecingom SEPS aktivované. Taktiez neboli aktivované ani varovné stupne

medzinarodného alarm systému (RAAS/EAS).
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Za ucelom dodrziavania predpisanych napatovych limitov a v kontexte platnej eurdpske;j legislativy dispecing SEPS
vyuZziva vSetky dostupné napatové napravné opatrenia. V rdmci dispecerského riadenia sa tak zacalo v roku 2018
vyuzivat jedno z hierarchicky poslednych ndpravnych napatovych opatreni, a to vypinanie vedeni PS. V tomto pripade
ide predovsetkym o vypinanie vedenia 400 kV V406 Varin — L. Mara. Celkovy pocet vypnuti vedenia V406 z dévodu
zlepsenia napatovych pomerov v PS roku 2018 bol 36 (jun — 2-krat, jul — 8-krat, august — 10-krat, september — 6-krat,
oktdber -2-krat, november — 5-krat, december — 3-krat).

V roku 2018 bolo potrebné implementovat ¢ast nariadenia Komisie (EU) 2017/2196 z 24. novembra 2017, ktorym sa
stanovuje sietovy predpis o stavoch nudze a obnove prevadzky v sektore elektrickej energie (NC ER). Z Urovne SEPS
boli splnené vietky kltic¢ové terminy a poZiadavky NC ER. Stanovili sa podmienky pre poskytovatelov sluzieb obrany a
obnovy, boli definovani vyznamni pouZivatelia siete, podmienky pozastavenia a obnovy obchodnych cinnosti a
navrhnuté vysporiadanie odchylok v stave nudze. TaktieZ boli stanovené opatrenia planu obrany a obnovy a boli o nich
vsetky zainteresované strany informované.

Dria 20. 6. 2018 SEPS v spolupraci so spoloénostami Slovenské elektrarne, a. s., Stredoslovenska distribu¢na, a. s. (SSD),
Zapadoslovenska distribu¢na, a. s. (ZSD) a Fortischem, a. s., vykonala skusky podpornej sluzby typu ,start z tmy*“.
Skuska pozostavala z ndbehu vodnej elektrarne VE Nosice bez vonkajsSieho napatia, nasledne z vytvorenia trasy po
vedeniach 110 kV distribuénych spolo¢nosti SSD a ZSD aZ do elektrarne Novaky (ENO), kde boli pripojené odbery
vlastnej spotreby druhého bloku ENO potrebné k jeho nabehu. Po prifazovani bloku ENO k ostrovu skuska pokracovala
pripojenim odberov vo Fortischeme a prifdzovanim ostrova k elektrizatnej sustave Slovenska. V roku 2018 taktiez
prebiehala priprava najblizsej skusky, ktora bude realizovana medzi VE Gabcikovo a JE Bohunice (vlastna spotreba RE4)
v roku 2020. Momentdlne bola ukonéena prva etapa pripravnych prac, ktorej vysledky su spracované v studii ,,Analyza
pomerov pre realizaciu realnej skusky sStartu z tmy VE Gabcikovo — EBO V2 (VS Re4)”.

Odbor spravy a rozvoja ASZD v spolupraci s odborom prevadzky ASZD v roku 2018 svojou ¢innostou zabezpecoval
spolahlivy, bezpecny a nepretrzity chod technolédgie automatizovaného systému zberu dat (ASZD) a informacéného
systému obchodného merania (ISOM) pre potreby zabezpecenia plnenia legislativnych povinnosti PPS predovsetkym
v oblasti merania a vyhodnocovania nameranych udajov v jednotlivych odberno-odovzdavacich miestach PPS, strat a
vlastnej spotreby PPS, ako aj v oblasti merania kvality EE.

Vybrani pracovnici odboru spravy a rozvoja ASZD participovali na rieSeni medzinarodného pilotného projektu IPDE
(International Phasor Data Exchange) vyuzivajuceho funkcionalitu WAMS vybudovanu v ramci zalozného systému
ASZD. Pilotny projekt spolo¢nosti SEPS a CEPS bol zamerany na rie$enie efektivnej medzinarodnej vymeny dat z merani
fazorov a bol uspesne ukoncéeny. Odbor prevadzky ASZD vykonal obhliadky meracich stdprav v objektoch rozvodni,
vyrobni a priamych odberatelov, ako aj pripravu pre IPR , Inovacia meracich suprav”.

Nové a rekonstruované meracie stupravy boli uvedené do prevadzky v rdmci prebiehajucich projektov IPR , Prechod
rozvodne 400 kV Podunajské Biskupice (T404, V429, V439, T404 terc) na rozvodriu nového typu” a ,Vymena
transformatorov T401, T402 a dialkové riadenie v ESt Spisskad Nova Ves” (T402, V408,T402 terc). V ramci investicnej
akcie SE, a. s., bol zrekonstruovany pripojovaci bod EMO1, ked prislo k jeho vyvedeniu na V047. Zodpovedni pracovnici
odboru 3150 a 3140 vykonavali dozor nad prebiehajucimi pracami a zabezpecovali ¢innosti suvisiace s uvedenim
meracich bodov do prevadzky.

Cezhrani¢né vymeny

Saldo cezhraniénych tokov ES SR je od roku 2007 importné. Rok 2018 nebol vynimkou, prdve naopak. Namerané
cezhranicné prenosy oproti roku 2017 vyrazne poklesli. V smere importu boli celkovo nizsie 0 19,4 % a v smere exportu
klesli o0 30,2 %. Tomuto trendu nezodpovedal december 2018, v ktorom bolo zataZenie cezhrani¢nych vedeni oproti
decembru 2017 o 34 % vyssie. Napriek celkovému poklesu cezhrani¢nych tokov dosiahlo saldo importu od roku 2007
najvyssiu hodnotu (3797 GWh).
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N TAB. 2: CEZHRANICNE PRENOSY ELEKTRINY V ROKOCH 2011 AZ 2018 V GWH

Import 11227 13472 10719 12 963 14 968 13249 15565 12 544
Export 10 500 13079 10628 11862 12611 10598 12535 8747
LD 727 393 91 1101 2357 2651 3030 3797
(import)

Grid control cooperation (e-GCC)

Cielom systému e-GCC je optimalizacia aktivacie sekundarneho regulacného vykonu (SRV) spolupracujucich PPS. V
pripade, Ze poZiadavka na aktivaciu SRV je v opacnom smere ako u participujuceho prevadzkovatela, dochadza k
vymene regulacnej elektriny (RE) medzi prevadzkovatelmi a tym k zamedzeniu protichodnej aktivacie SRV v
participujicich regulaénych oblastiach. V priebehu celého roka 2018 sa na vymene RE v systéme e-GCC podielali
rovnako ako v roku 2017 traja prevadzkovatelia prenosovych ststav (SEPS, CEPS, MAVIR).

V roku 2018 sa zo systému e-GCC importovalo do ES SR 40 209 MWh (kladna RE). Vyvoz RE z ES SR do spolupracujucich
sustav v systéme e-GCC bol za rok 2018 v objeme 38 969 MWh (zaporna RE). Medziroc¢ny index bol v pripade kladnej
RE vo velkosti 73,9 %, v pripade zapornej RE to bolo 107,0 % a sumarne (kladna plus zadporna RE) 87,1 %. Podiel kladnej
RE zo systému e-GCC na celkovej kladnej RE obstaranej z aktivacie SRV bol v roku 2018 vo velkosti 26,3 % (v roku 2017
to bolo 31,0 %). Zaporna RE zo systému e-GCC sa na celkovej zdpornej RE zo SRV v roku 2018 podielala vo velkosti 28,9
% (v roku 2017 to bolo 25,6 %). Podiel zapornej RE z e-GCC na celkovej dodanej RE zo SRV bol od zaciatku prevadzky
e-GCC v roku 2012 najvyssi, oproti roku 2017 vzrastol o 3,3 %.

ZataZenie ES SR

Hoci roéné maximum zatazenia ES SR (4506 MW) v roku 2018 oproti roku 2017 kleslo, dosiahlo pomerne vysoku
hodnotu a historicky bolo druhé najvyssie. Medziro¢ny index ro¢ného maxima bol 99,0 %. Maximalne tyZdenné
zatazenia boli oproti rokom 2016 a 2017 vyrazne vysSie v marci a od polovice maja do predposledného junového
tyzdna 2018. Velky medziroény pokles maximalneho zatazenia v januari 2018 bol z dévodu velmi chladného pocasia v
janudri 2017. Statistika vyskytu maximalneho zatazenia je na Ucely porovnania s historickymi Gdajmi zalozena na
okamzitych hodinovych udajoch.

N TAB. 3: MAXIMALNE A MINIMALNE ZATAZENIE ES SR V ROKU 2018

Maximum 27.2. 9:00 4506 MW -44 MW
Minimum 29.7. 6:00 2366 MW 15 MW
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& GRAF 7: TYZDENNE MAXIMA ZATAZENIA ES SRV ROKOCH 2016 - 2018
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& GRAF 8: ROCNE MAXIMA A MINIMA ZATAZENIA ES SRV ROKOCH 2000 - 2018
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N GRAF 11: NAMERANE CEZHRANICNE PRENOSY V ES SR V ROKOCH 2006 — 2018
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N GRAF 12: PERCENTUALNY PODIEL DODAVOK RE DO ES SR V ROKU 2018
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TRADE AND DISPATCHING

Based on the Regulatory Office for Network Industries (RONI) license No. 2005E 0137 — 5t change of 18 March 2015 —
SEPS is the sole operator of the transmission system in the Slovak Republic while having the character of a natural
monopoly.

Within its core business activities, SEPS provides for transmission and system services, it secures ancillary services, and
it controls the transmission system components as a dispatcher as well as facilities providing ancillary services and
supplies regulation electricity acquired within the Grid Control Cooperation (GCC).

The core business activity of SEPS is subject to regulation by RONI. The year 2018 belonged to the 2017 - 2021
regulatory period, while the legislative framework of regulation is defined by the RONI Decree No. 189/2011 of 22 June
2011, on the scope of the price regulation in network industries and in the method of its performance as amended.
Decree No. 18/2017 Coll. of 8 February 2017, laying down the price regulation in electrical engineering and some
conditions for execution of regulated activities in electrical engineering and Decree No. 207/2018 Coll. of 27 June 2018,
amending Decree No. 18/2017 Coll. laying down the price regulation in electrical engineering and some conditions for
execution of regulated activities in electrical engineering, setting parameters for the SEPS regulated activities.

Apart from the core business activity, SEPS provided also other services the provision of which stems from the SEPS
position as the transmission system operator as well as some services not related to the core business activity.

Market Coupling

No extraordinary operational conditions were recorded in 2018 within the processes of the Market Coupling
successfully operated among the Czech Republic, Slovakia, Hungary, and Romania (4MMC) from y. 2014. Similarly,
during 2018 no “decoupling”, i.e. disconnection of markets not even in one business hour occurred. SEPS contributes
to the reliable operation of 4AMMC by operation of the central module of TSO Management Function (mTMF) which
forms the interface for communication and data exchange between the systems of all involved transmission system
operators and the systems of national operators of the markets in electricity.

AMICA - Coordinated Safety Analyses

Since 2016, SEPS has been a part of coordinated safety analyses within the region via the AMICA system operated by
the regional security coordinator, TSCNET Services GmbH. The system serves for early diagnostics of potential risk
situations including the proposal for their solution. In the course of 2018, the AMICA operated without more significant
problems. In 4.Q 2018, the update of the AMICA system (transition to the higher version) occurred the implementation
of which led to significant times reductions of calculations in the DACF and IDCF.

Allocation of Cross-Border Transmission Capacities

The transmission capacities on the SEPS cross-border profiles are allocated in several time horizons — on annual,
monthly, day-ahead, and intraday basis. The procedures of explicit auctions, implicit auctions and explicit allocations
shall be applied using the FCFS (First Comes First Served) method to allocate capacities in dependence on the respective
time horizon and the respective cross-border profile — when the requirements for capacity allocation are evaluated
from time to time in the order in which they are accepted by the allocation system.

Allocation of cross-border transmission capacities on the SK-PL cross-border profile on an annual, monthly, and day-
ahead basis and cross-border transmission capacities on the SK-HU profile on an annual and monthly basis was

performed in 2018 via the Joint Allocation Office S.A. (JAO) with the registered office in Luxembourg.

The cross-border capacities on the SK-HU and SK-CZ profiles were allocated on a day-ahead basis implicitly within the
procedure of the four-party Market Coupling CZ/SK/HU/RO.
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In 2018, the transmission capacities on the cross-border profile with the Czech Republic were not allocated via long-
term auctions but the market participants were provided with a possibility to freely nominate their cross-border
transmissions by the time D-2, 5 p.m. where D is a transmission day. The transmission system operators SEPS and CEPS
reserve the right to reduce the required approved values of transmissions in case of threat to the safe and reliable
operation due to failure to fulfil safety criteria resulting from the Operational Handbook of ENTSO-E (OH) Policy 3:
Operational Security. In such case the required approved values are in the respective hour and in the respective
direction reduced to the zero value and the total capacity limit of the profile is in the respective hour and in the
respective direction provided for the implicit auction within the CZ/SK/HU/RO Market Coupling.

The Regulatory Office for Network Industries by its decision No. 0001/2017/E-EU of 26 May 2017, imposed an
obligation on SEPS to introduce long-term transmission rights on the border of the CZ/SK bidding zone no later than 1
January 2019. In the course of 2018, SEPS in cooperation with CEPS and JAO executed all required changes on the level
of contractual relations as well as adjustments of IT systems in order to start allocation of cross-border capacities on
the SK-CZ profile on the annual and monthly basis starting with the annual auction for 2019 organized on 23 November
2018. Similarly as in case of the SK-HU and SK-PL profiles, also on the SK-CZ profile long-term capacities will be allocated
fromy. 2019 via JAO in the form of physical transmission rights while respecting the UIOSI (Use-It-or-Sell-It) principle.

Pursuant to Art. 49 of the Commission Regulation (EU) 2016/1719 establishing a guideline on forward capacity
allocation (hereinafter referred to as “FCA Regulation”), in June 2017, all regulatory authorities were submitted a
common proposal for establishment and operation of the Single Allocation Platform. This proposal was approved by
all regulatory authorities while RONI approved the respective proposal by the Decision No. 0007/2017/E-EU of 4
December 2017. According to the approved proposal, the Joint Allocation Office S.A. (hereinafter referred to as “JAQ”)
was established as the operator of the Single Allocation Platform (hereinafter referred to as “SAP”).

JAO shall fulfil the function of the SAP operator based on the Single Allocation Platform Cooperation Agreement
(hereinafter referred to as “SAPCA”) between JAO and 28 participating TSOs. SAPCA describes the rights and obligations
of the contracting parties in regard to auction organisation for allocation of long-term capacities starting with auctions
fory. 2019.

In the course of 2018, SAPCA was elaborated in compliance with the requirements of the approved proposal of all

transmission system operators for establishment of the Single Allocation Platform (SAP) pursuant to Art. 49 and for
methodology of cost distribution pursuant to Art. 59 of the FCA Regulation. SAPCA is valid from 1 October 2018.

AN TABLE 1: OVERVIEW OF THE CAPACITY ALLOCATION MODE ON SEPS CROSS-BORDER PROFILES IN
2018

m annual auction monthly auctions daily auctions intraday allocation

free nominations free nominations implicit .
. explicit FCFS
SK/Cz of cross-border of cross-border (Market Coupling . . .
o o (CEPS allocation office)
transmissions transmissions CZ-SK-HU-RO)
lici lici implicit licit FCFS
SK/HU JAO eton ffi JAO etion ffi (Market Coupling CEPSeXIFIJ i ffi
( auction office) ( auction office) CZ-SK-HU-RO) ( allocation office)
SK/PL explicit explicit explicit explicit FCFS
(JAO auction office) (JAO auction office) (JAO auction office) (CEPS allocation office)
explicit unilateral explicit unilateral
SK/UA t d t d
/ not use (SEPS auction office) (SEPS auction office) not use
o qe“ské elektrizaéqg
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The SEPS Auction Office organized allocation of the transmission capacity rights only on the cross-border profile of the
transmission system of the Slovak Republic with the Ukraine in 2018. Allocation of cross-border transmission capacities
was executed in the form of monthly and day-ahead explicit unilateral auctions according to the rules published on
www.sepsas.sk. In 2018, negotiations with the state enterprise National Power Company UKRENERGO regarding
introduction of joint auctions of transmission capacities on the SK-UA profile were renewed.

The cross-border capacities are on the SK-CZ, SK-HU, and SK-PL profiles allocated also on the intraday basis. The
allocator function for capacities is performed by CEPS. The capacities are being allocated free of charge, the
requirements for capacity are evaluated in the order in which they are entered in the information system of the
capacity allocator. The capacity rights are allocated as so called “rights with obligation®, i.e. the market participant shall
be obliged to use the allocated capacity rights in full extent. Intraday allocation for the SK-PL profile is carried out in a
mode of six 4-hour seances during the business day, in case of the SK-CZ profile and from 5 September 2018 also in
case of SK-HU profile there is a mode of twenty-four 1-hour seances during the business day.

Securing Ancillary Services

The core business activities of SEPS include provision of the system services. To ensure the aforementioned, SEPS
procures ancillary services (PpS). PpS procurement for various time horizons in 2018 was carried out in compliance
with the SEPS Operation Rules of the Transmission System Operator.

The annual tender for procurement of the ancillary services to ensure provision of the system services for the year
2018 was announced on 17 October 2017 and it was implemented in the form of internal procurement according to
the SEPS Operation Rules. The tender was conducted in four consecutive rounds from November to December 2017.
The PpS procurement for time horizons day to month were implemented using IS of TSO according to the Operation
Rules, Technical Conditions for Access and Connection and the Rules for the Transmission System Operation published
on the website www.sepsas.sk.

Graphic representation of cost withdrawal for individual types of PpS means a share in total costs incurred for PpS in

2018.

AN CHART 1: SHARE OF COST DRAWDOWN FOR PARTICULAR PPS OUT OF TOTAL COST DRAWDOWN
IN 2018
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In the course of 2018, there was a tender organized for PpS for the period 2019 - 2021. The goal of the PpS procurement
for a longer period was to contribute to elimination of risks and uncertainties related to insufficient offer of the PpS
availability thus increasing reliability of the ES SR operation. Moreover, it provides for achieving more stable outlook
of operational economy of the PpS providers what shall be reflected positively in reduction of operating costs. This
shall result in creation of room for savings for the transmission system operator.

Multi-year tender was announced on 21 June 2018, while closure of bid receipt was on 8 August 2018. 24 providers of
PpS took parts in this tender while all met the conditions defined in the tender documentation. There were price
savings achieved in the multi-year tender from the procured volume of individual types of PpS in the total amount of
almost EUR 38 million in the period 2019 to 2021 against maximum prices according to the valid RONI price decision
for y. 2018. The main reason for achieving such significant price savings was the ceiling for maximum price tenders of
PpS within VVK on the level of 90 % of maximum prices set by the RONI price decision fory. 2018 which was a condition
for bid submission. RONI Decision No. 0001/2019/E Coll. of 3 October 2018, defined maximum prices of individual PpS
(except for PpS of the ZVO type) to the level of 90 % of maximum prices from y. 2018, and concurrently RONI Decision
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No. 0005/20019/E of 23 October 2018 reduced tariff for systemic services. SEPS thus contributed to reduction of a part
of costs for electricity end consumers.

N CHART 3: OVERVIEW OF SAVINGS AT PPS PROCUREMENT IN THE PERIOD 2019 TO 2021

[l Max. costs by RONI " Real costs Cost savings [%)] Total savings [%)]
- == Weighted average of annual cost savings relative to Max. costs by RONI [%] © Max. costs by RONI
e 2000 40,0%
2 1830 1803 o
\ )
= 1800 36,0% £
= 1623 1623 H
160,0 : - 320% @
% - u £
S 1400 :. | 280% &
[ -
1200 { , 240% 5
o
100,0 - 00% 3
80,0 i} ] 16,0%
60,0 il Mg 12,0%
73% i
40,0 OB 5.~ u{‘_’_'a./'v 8,0%
) iy £3% 1 ‘;“,_,,‘ ‘
20,0 > t Feon i 4,0%
0,0 — — d d— s — - | e R __S— SR " . 0,0%
2010 20n 2012 2013 2014 2015 2016 2017 2018*  2019** 2020* 2021**
the percentage of savings for the first half of 2018 is applied for 2018 **+ the peried 2019-2021 contains cost savings anly Years

Electricity to Cover Losses at Electricity Transmission

Electricity transmitted via the transmission system is defined as a sum of all electricity inputs in the transmission system
including import from the neighbouring systems. In 2018, the transmitted electricity through the transmission system
totalled 28,619.358 GWh. It is a year-to-year decrease of 10.5 % compared to y. 2017 when 31,975.123 GWh of
electricity was transmitted via the transmission system. This decrease was caused especially by decreased transit flows
via the transmission system (import -20 % and export -30 % against the previous year).

Losses in the transmission system are evaluated as a difference between the electricity volume which enters the
transmission system and the volume of electricity which exiting the transmission system reduced by own consumption
of electricity of the transmission system operator (TSO). Losses in the transmission system in 2018 amounted to
276.649 GWh. Compared to the year 2017, on a year-to-year basis, it means decrease by 19.8 %, when the losses in
the transmission system amounted to 344.939 GWh. The share of losses in the transmitted electricity in 2018 was
below the limit of 1 % (0.97 %). Monthly losses in electricity in 2018 achieved their maximum in December (33.609
GWh) and minimum in April (16.856 GWh).
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B CHART 4: DEVELOPMENT OF LOSSES IN 2018 AND 2017

B vear2z0ng M Year 2017

40
g

35

0

0 || I‘ I| I| || I| I‘ || I‘ || || ||
1 2 3 4 5 6 7 8 9 10 n 12

From 1 April 2016, the platform for intraday trading in electricity in the Slovak area used by SEPS for specification of
business positions of loss diagrams is available for accounting entities. In 2018, SEPS traded 10,151.5 MWh of electricity
on the intraday market to cover losses in the transmission system of which purchase amounted to 5,704.5 MWh and
sale amounted to 4,447 MWh. Compared to the year 2017, there was more than a tripled increase of the traded
electricity volume on the intraday market.
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Dispatch Management

The important activity to ensure safe and reliable operation of the transmission system is correct prediction of
electricity flows and identification of bottlenecks. Based on the forecast models, SEPS performs complex N -1
calculations resulting from regulations OH Policy-4 of the ENTSO-E regional group of Central Europe (RG-CE).

Based on these calculations and actual situation, the responsible dispatcher on duty shall evaluate eligibility of
utilization of possible remedial measures for reliable and safe operation of ES SR. The SEPS dispatch management of
the Slovak power system within the coupled European system as one of the main SEPS tasks was performed in
compliance with the valid legislation.

Reconfigurations (changes in topology) of the transmission system of the Slovak Republic as a means for observation
of the basic N-1 security criterion were not activated in 2018 by the SEPS dispatching centre. Moreover, warning levels
of the international warning systems (RAAS/EAS) were not activated.

In order to observe the prescribed voltage limits and in the context of the valid European legislation, the SEPS
dispatching uses all available voltage remedial measures. Within the dispatch management, in 2018 one from the
hierarchically last remedial voltage measures started to be used, i.e. TS line tripping. In such case, especially tripping
of the 400 kV line V406 Varin — L. Mara is important. The total number of trippings of the V406 line in order to improve
voltage conditions in TS in 2018 was 36 (June — 2x, July — 8x, August — 10x, September — 6x, October - 2x, November —
5x, December — 3x).

In 2018, it was necessary to implement a part of the Commission Regulation (EU) 2017/2196 of 24 November 2017
establishing a network code on electricity emergency and restoration (NC ER). From the SEPS level, all key dates and
requirements of NC ER were met. The conditions for providers of services concerning defence and restoration were
specified, moreover, significant system users, conditions for suspension and restoration of business activities and
proposed settlement of deviations in case of emergency were defined. Furthermore, measures were defined in the
Defence and Restoration Plan and all involved parties were informed on it.
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TRADE AND DISPATCHING

On 20 June 2018, SEPS in cooperation with Slovenské elektrarne, a. s., Stredoslovenska distribu¢na, a. s. (SSD),
Zapadoslovenska distribucna, a. s. (ZSD) and Fortischem, a. s., performed the tests of the “Black Start” ancillary service.
The test consisted of the start-up of the hydro-electric power plant VE Nosice without external voltage, subsequently,
of creation of the route along the 110 kV lines of the distribution companies SSD and ZSD to the Novaky (ENO) power
plant where demands of self-consumption of the ENO second block required for its start-up were connected. After
phasing-in the ENO block, the test continued by connection of demands in Fortischem and island phasing to the
electricity system of Slovakia. In 2018, the preparation of the closest test was carried out between VE Gab¢ikovo and
JE Bohunice (self-consumption of RE4) in 2020. At present, first phase of preparatory works was completed the results
of which are processed in the study “Analysis of Conditions for Implementation of Real Black Start Test VE Gabcikovo
— EBO V2 (VS Red)”.

ADC Management and Development Department in cooperation with the ADC Operation Department in 2018 by their
activity provided for reliable, safe, and continuous running of technology of the automated data collection system
(ADCS) and information system of business measurement (ISOM) for the needs of securing fulfilment of legislative
obligations of TSO especially in the field of measurement and evaluation of the measured data in individual meter-
transfer points of TSO, losses and self-consumption of TSO as well as in the area of EE quality measurement.

The selected employees of the ADC Management and Development Department participated in the solution of
international pilot project IPDE (International Phasor Data Exchange) using WAMS functionality built within the ADCS
backup system. The pilot project of SEPS and CEPS was aimed at solving efficient international data exchange from
measurement of phasors and it successfully completed. The ADCS Operation Department performed inspections of
measurement sets in the objects of switchyards, workshops and direct customers as well as preparation for IPR
“Innovation of measurement sets”.

New and reconstructed measurement sets were commissioned within the running projects IPR “Transition of the 400
kV switchyard Podunajské Biskupice (T404, V429, V439, T404 tert) to the switchyard of a new type” and “Replacement
of T401, T402 transformers and remote control in ESt Spisska Nova Ves” (T402, V408,T402 tert). Within the investment
event of SE, a. s., connecting point EMO1 was reconstructed when it was exported to V047. Responsible employees of
the 3150 and 3140 department performed supervision over performed works and secured the activities related to
commissioning of measuring points.

Cross-Border Exchange

The balance of cross-border flows in ES SR has been in the import direction since 2007. Year 2018 was not an exception,
on the contrary. Measured cross-border transmissions against the year 2017 decreased substantially. In the import
direction they were lower in total by 19.4 % and in the export direction they dropped by 30.2 %. This trend was not
shown in December 2018 in which load of cross-border lines compared to December 2017 was higher by 34 %. Despite
the total decrease of cross-border flows, the import balance from 2007 achieved the highest value (3,797 GWh).

N TABLE 2: CROSS-BORDER ELECTRICITY TRANSMISSIONS IN THE PERIOD 2011 TO 2018 IN GWH

Import 11,227 13,472 10,719 12,963 14,968 13,249 15,565 12,544
Export 10,500 13,079 10,628 11,862 12,611 10,598 12,535 8,747
Ealanes 727 393 91 1,101 2,357 2,651 3,030 3,797
(import)

Grid control cooperation (e-GCC)

The goal of the e-GCC system is to optimize activations of the secondary regulation performance (SRV) of the
cooperating TSOs. In cases when the requirement for SRV activation is in the reverse direction than with a participating
operator, the exchange of the regulation electricity (RE) among operators occurs thus maintaining prevention of
reverse activation of SRV in the participating control areas. In the course of the entire year 2018 there were three
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TRADE AND DISPATCHING

transmission system operators (SEPS, CEPS, MAVIR) participating in the RE exchange in the e-GCC system similarly as
in 2017.

In 2018, there were 40,209 MWh (positive RE) imported from the e-GCC system to ES SR. Export of RE from ES SR into
cooperating systems in the e-GCC system in 2018 amounted to 38,969 MWh (negative RE). The inter-annual index was
in case of positive RE 73.9 %, in case of negative RE it was 107.0 % and in summary (positive plus negative RE) it was
87.1 %. The share of positive RE from the e-GCC system in total positive RE from SRV activation was in 2018 on the
level of 26.3 % (in 2017 it was 31.0 %). The share of negative RE from the e-GCC system in total negative RE from SRV
was in 2018 on the level of 28.9 % (in 2017 it was 25.6 %). The share of negative RE from the e-GCC system in total
supplied RE from SRV was from the beginning of e-GCC in 2012 the highest one, against 2017 there was increase by 3.3
%.

Load of ES SR

Despite annual peak load of ES SR (4,506 MW) in 2018 compared to 2017 decreased, it achieved relatively high value
and from the historical point of view it was the second highest one. The inter-annual index of the annual peak load was
99.0 %. Peak weekly loads compared to the years 2016 and 2017 were significantly higher than in March and from half
of May till the semifinal June week in 2018. Great inter-annual decrease of peak load in January 2018 was recorded
due to very cold weather in January 2017. The statistics of occurrence of peak load serves for the purposes of
comparison with the historical data based on immediate hourly data.

N TABLE 3: PEAK AND MINIMUM LOAD OF ES SR IN 2018

| oae | How  load __ Difference(2018-2017

Peak 27.2. 9:00 am 4,506 MW -44 MW
Minimum 29.7. 6:00 am 2,366 MW 15 MW
CHART 5: SHARE OF GENERATORS IN THE ELECTRICITY GENERATION OF SLOVAKIA IN 2017
AND 2018
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TRADE AND DISPATCHING

N CHART 6: ANNUAL ELECTRICITY PRODUCTION AND CONSUMPTION IN SLOVAKIA IN THE
PERIOD 2006 -2018
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TRADE AND DISPATCHING

A CHART 8: ANNUAL PEAK AND MINIMUM LOADS OF ES SR IN THE PERIOD 2000 - 2018
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3000
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CHART 10: MEASURED CROSS-BORDER ELECTRICITY TRANSMISSIONS IN ES SR IN 2018 IN GWH
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N CHART 11: MEASURED CROSS-BORDER ELECTRICITY TRANSMISSIONS IN ES SR IN THE
PERIOD 2006 TO 2018
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BN CHART 12: PERCENTAGE SHARE OF RE SUPPLY TO ES SR IN 2018
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DCERSKA SPOLOCNOST OKTE, a.'s.

DCERSKA SPOLOCNOST OKTE, a. s.

OKTE, a. s., ako organizator kratkodobého trhu na Slovensku posobi na slovenskom energetickom trhu od 1. janudra
2011. Od uvedeného datumu OKTE, a. s., prevzala od spolo¢nosti Slovenska elektrizacnd prenosova sustava, a. s.,
¢innosti tykajuce sa organizovania a vyhodnotenia kratkodobého trhu s elektrinou a zuctovanie odchylok. Doslo tak k
uplnému oddeleniu ¢innosti organizatora trhu od cinnosti prevadzkovatela prenosovej sustavy.

K 1. januaru 2014 bolo legislativne stanovené rozsirenie posobnosti spolo¢nosti aj na oblasti spravy merania a zberu
dat, prevaddzkovanie centrdlneho miesta na zber a evidenciu udajov z merania v ramci celej elektriza¢nej sustavy SR a
vykonavanie centrdlnej fakturacie - vysporiadania regulovanych poplatkov za systémové sluzby a prevadzkovanie
systému, ktorymi je zatazend koncova spotreba elektriny.

Rozsirené portfdlio sluzieb, ktoré OKTE, a. s., poskytuje pre elektroenergeticky trh, jednoznacne vedie k posilneniu
vyznamu OKTE, a. s., v zmysle napitiania funkcie sofistikovaného organizatora trhu s ambiciou a kapacitou rozéirovat
svoje aktivity v ramci trhu s energiami v Slovenskej republike, ako aj v Eurdpe.

hospodarstva Slovenskej republiky, Urad pre regulaciu sietovych odvetvi, Statisticky Grad Slovenskej republiky atd"), s
prevadzkovatelom prenosovej sustavy (Slovenskd elektrizacnd prenosova sustava, a. s.), s prevadzkovatelmi
distribu¢nych sustav, ako aj s ostatnymi ucastnikmi trhu.

OKTE, a. s., uplatiiuje svoje skusenosti v roznych domacich a zahrani¢nych pracovnych skupindch a projektoch, v
ktorych sa usiluje o presadzovanie zaujmov Slovenska pri plneni Uloh energetickych burz a organizatorov trhu v rdmci
Eurdpskej Unie, zvySenie hospodarskej sutaze posilnenim cenovej transparentnosti ¢i rieSenie otazky vytvorenia
jednotného eurdpskeho trhu. Spolo¢nost je od 22. novembra 2011 ¢lenom medzindrodného zdruzenia burz a
organizatorov trhov Europex. V roli organizatora kratkodobého trhu komunikuje a kooperuje s institdciami v ramci
Slovenskej republiky a Eurdpskej Unie, so zdruzenim eurdpskych prevadzkovatelov prenosovych sistav (ENTSO-E), s
Agenturou pre spolupracu regulacnych orgdnov v oblasti energetiky (ACER) a inymi.

V sulade s poZiadavkami nariadenia Eurépskej komisie 2015/1222, ktorym sa stanovuje usmernenie pridelovania
kapacity a riadenia pretazenia (tzv. nariadenie CACM), vykonava spolo¢nost OKTE, a. s., tiez funkciu nominovaného
organizatora trhu s elektrinou (dalej len ,NEMO®) a aktivne sa podiela na napiiani poziadaviek plyntcich z tohto
nariadenia suvisiacich najma s vyvojom, implementaciou a prevadzkou jednotného prepojenia cezhranicného denného
a vnutrodenného trhu s elektrinou v ramci Eurdpskej Unie.

Prevadzka tzv. registrovaného reportovacieho mechanizmu (RRM) OKTE, a. s., podla vykonavacieho nariadenia
Eurdpskej komisie ¢ 1348/2014 vychadza z priamo aplikovatelnej legislativy EU o integrite a transparentnosti
velkoobchodného trhu s energiou (tzv. REMIT), ktora uklada povinnost organizovanym trhovym miestam zabezpedit
reporting Udajov o zobchodovanych transakcidch do ACER. OKTE, a. s., zaroven poskytuje sprostredkovanie
oznamovania udajov o velkoobchodnych kontraktoch za prevéddzkovatela prenosovej sustavy a ucastnikov trhu s

elektrinou a plynom s povinnostou podla REMIT.

ROZVOJ DCERSKEJ SPOLOCNOSTI

Smerovanie spoloc¢nosti je zamerané na zvySovanie kvality aktudlne vykonavanych cinnosti a poskytovanych sluZieb.
OKTE, a. s., dlhodobo spracovava a analyzuje Udaje, ktoré poskytuju vsetci Ucastnici trhu, ¢im po ich validacii vznika
jednotna referencna databdaza udajov, ktord jednoznacne prispieva k transparentnosti a kvalite nameranych tdajov a
tym i k spravodlivej distribucii financnych tokov medzi jednotlivymi ucastnikmi trhu. Cielom OKTE, a. s., v tejto oblasti
je aj legislativne ukotvenie existencie referencnej databdzy merani. Tento krok a novelizacia zakona o podpore
obnovitelnych zdrojov energie prispeli k UspeSnému spusteniu projektu zuctovatela podpory obnovitelnych zdrojov
energie a kombinovanej vyroby elektriny a tepla. Tento zakon taktiez presunul agendu zaruk pévodu na OKTE, a. s., a
nastartoval projekt presunu kompetencii a zriadenia nového informaéného nastroja. Oba projekty musia byt
finalizované a spustené do Zivej prevadzky od 1. 1. 2020.
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DCERSKA SPOLOCNOST OKTE, a. s.

Spolocnost sa aktivne podiela na ¢innostiach spojenych s vyvojom, implementaciou a prevadzkou jednotného
prepojenia cezhrani¢ného denného trhu s elektrinou v ramci Eurdpskej unie. OKTE, a. s., participuje na viacerych
projektoch v oblasti rozvoja denného trhu, akymi st napriklad projekt Core Flow-base Market Coupling ¢i novy projekt
prepojenia trhu 4M Market Coupling (dalej len ,,4M MC*) s Nemeckom, Rakuskom a Polskom, ktorého pripravna faza
zacala koncom roka 2018.

V oblasti rozvoja internych informacnych systémov OKTE, a. s., neustdle prispdsobuje a implementuje zmeny
funkcionalit IS OKTE, ktoré vyplyvaju z poZiadaviek legislativy a poZiadaviek samotnych ucastnikov trhu.

Ambiciou spolo¢nosti z pohladu dlhodobého planovania je v sulade s pripravovanou eurdpskou legislativou o
jednotnom dennom a vnutrodennom trhu postupné rozsirenie portfélia poskytovanych sluzieb o dalSie energetické
komodity s moznostou ich obchodovania v réznych ¢éasovych horizontoch.

Hlavné usilie spolo¢nosti sa sustredilo predovsetkym na skvalitfiovanie a rozsirovanie regulovanych ¢innosti.

Organizovany kratkodoby cezhranicny trh s elektrinou

Vyznam a jedinecnost organizovanych kratkodobych cezhrani¢nych trhov s elektrinou v poslednych rokoch neustale
rastie. Organizovany kratkodoby cezhranicny trh s elektrinou (dalej len ,KT“), ktory je prevadzkovany formou
implicitnej alokacie prenosovych kapacit v spolupraci s prevadzkovatelmi prenosovych sustav a operatormi narodnych
trhov Ceskej republiky, Slovenska, Madarska a Rumunska (4M MC), si nasiel svoje miesto v ramci obchodovania s
elektrinou a vyznamne prispieva k zniZeniu rozdielov medzi cenami v jednotlivych obchodnych oblastiach, zjednoteniu
obchodnych a technickych parametrov a efektivnejSiemu vyuzitiu pridelenych prenosovych kapacit.

Spolo¢nost OKTE je uZ niekolko rokov stéastou a ¢lenom viacerych projektov prepojenia dennych a vnutrodennych
trhov s elektrinou. Aktivne presadzuje zaujmy spolocnosti v réznych profesijnych organizaciach nielen v Slovenskej
republike, ale aj v zahranici. Takto ziskané skusenosti su v rdmci organizacie uplatnené pri implementdcii novych
pristupov, postupov a riadeni jednotlivych kldcovych €innosti.

V ramci platformy pre spolupracu vietkych NEMO v ramci EU, tzv. Interim NEMO Committee, v roku 2018 vietci NEMO
usilovne pracovali na vytvoreni trvalého zmluvného ramca pre spolupracu na drovni vSetkych NEMO (zmluva All-NEMO
Cooperation Agreement, tzv. ANCA) a zaoberali sa témami, ktoré spadaju do ich spolo¢nych pravomoci. Okrem toho
sa spoloc¢nost OKTE, a. s., spolu so zahraniénymi partnermi venovala tvorbe zmliv, ktoré budd upravovat prevadzku
integrovaného denného trhu s elektrinou v EU. Ide hlavne o dva typy zmlav: spoloéni zmluvu medzi NEMO a
prevadzkovatelmi prenosovych ststav (Day-ahead Operational Agreement) a zmluvu medzi NEMO pre oblast denného
trhu (All-NEMO Day-ahead Operational Agreement).

V buducnosti sa v stvislosti s nariadenim CACM ocakava vyrazne $ir$ie prepojenie dennych trhov v ramci EU veduce
k vytvoreniu jednotného prepojenia tychto trhov, ktoré by umoznilo ucastnikom trhu obchodovat elektrinu v rdmci
celej EU. Pre naplnenie tohto ciela je nutné prepoijit dva velké celky, v sti¢asnosti fungujtice ako prepojené denné trhy
—4M MC a tzv. Multi Regional Coupling (MRC), ktory zdruZuje krajiny zapadnej, severnej a juznej Eurdpy. OKTE, a. s.,
je aktivnym Ucastnikom projektov, ktoré by mali Zelané prepojenie priniest, pricom spustenie jednotného
integrovaného trhu do prevadzky je planované na rok 2020.

Vnutrodenny trh s elektrinou

Spoloénost OKTE reaguje na poziadavky Ucastnikov trhu aj eurdpske;j legislativy tykajuce sa obchodovania blizsie k ¢asu
fyzickej dodavky elektriny, ktoré sa objavuju najma v dosledku sucasnych zmien vo vyrobe a spotrebe elektriny. Od
roku 2016 spolo¢nost Uspesne prevadzkuje platformu priebezného vnitrodenného obchodovania pre Géastnikov trhu
s elektrinou v slovenskej obchodnej oblasti. Na opodstatnenost tejto platformy poukazuje kazdoroény narast mnozstva
elektriny, ktoré je na nej zobchodované, pricom vynimkou nebol ani rok 2018.

Dalsi rozvoj platformy priebezného vnitrodenného obchodovania bude smerovat k jednotnému cezhraniénému
vnutrodennému trhu s elektrinou v rdmci Eurdpskej Unie.

Ka elektr;
ens i2ag,
2° <

VYROCNA SPRAVA 2018 ANNUAL REPORT e -

%sov4 systava:



DCERSKA SPOLOCNOST OKTE, a.'s.

Zber, sprava a spristupfiovanie nameranych tdajov a centralna fakturacia poplatkov

Spolo¢nost OKTE Uspesne vykonava zber, spravu a spristupfiovanie nameranych Udajov a centrdlnu fakturaciu
poplatkov suvisiacich s prevadzkou sustavy na zaklade zakona o energetike a legislativnych predpisov nizsej pravnej
sily. Projekt bol ukonceny a odovzdany do prevadzky 1. januara 2014.

AN OBR. 1: MODEL CENTRALNEJ FAKTURACIE TPS (TARIFY ZA PREVADZKOVANIE SYSTEMU) A TSS
(TARIFY ZA SYSTEMOVE SLUZBY)

Uzivatel
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Platba na zaklade TPS

Referenénd databdza nameranych udajov

Na zaklade praxe spojenej s vykonom ¢innosti spravy a zberu nameranych Udajov a centralnej fakturacie v rokoch 2014
az 2018 sa ukazuje, Ze legislativne prostredie a su¢innost Gc¢astnikov na trhu s elektrinou je kfu¢ovou témou. Spolo¢nost
OKTE preto na zabezpecenie jednoznacnosti prav a povinnosti jednotlivych Ucastnikov trhu predloZila niektoré
opatrenia v zakone o energetike a zdkone o podpore obnovitelnych zdrojov a vysokoucinnej kombinovanej vyroby
elektriny a tepla, tykajuce sa zmien v procesoch poskytovania Udajov zo strany vyrobcov elektriny a formalizacie
systému spravy a zberu nameranych udajov OKTE, a. s., ako jednotnej referencnej databazy nameranych udajov.

Cieflom navrhovanych zmien je zefektivnenie ddtovych tokov v systéme podporovanej vyroby elektriny a zaroven
optimalizacia centralnej fakturacie a vyberu regulovanych poplatkov suvisiacich s prevadzkou sustavy. Hlavnym
opatrenim je stanovenie povinnosti pre Ucastnikov trhu s elektrinou pouZivat pri vykone regulovanych ¢innosti Gdaje
poskytované z jednotnej referencnej databdzy OKTE, a. s., ¢o prispeje predovsetkym k zosuladeniu informacii medzi
Gcastnikmi trhu. OKTE, a. s., a prevadzkovatelia regionalnych distribu¢nych ststav by mali pravo vzajomne zdielat idaje
za Géelom ich verifikacie s naslednou moznou kontrolou nezrovnalosti u poskytovatelov zo strany Uradu pre reguléciu
sietovych odvetvi.

Navrhované kroky rovnako smeruju k odstraneniu suéasnych duplicit v poskytovani Gdajov na trhu s elektrinou.
Ugastnici trhu aj $tatne indtitdcie budd méct vyuZivat Gdaje v rdmci jednotnej referenénej databazy OKTE, a. s., ¢o
zjednodusi tok vymeny dat, zvysi ich kvalitu a zabezpedi spolahlivé podklady pre rozhodovanie statnych institucii aj
ucastnikov trhu.
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N 0BR. 2: SCHEMA POSKYTOVANIA UDAJOV V RAMCI REFERENCNEJ DATABAZY

= = —— e >
Udaje poskytované OKTE Zdiel'ané udaje v zmysle Udaje poskytované
podla platnej legislativy navrhu tpravy legislativy vyrobcom elektriny,

ktoré je mozné nahradit
zdielanim udajov
Pozndmka: URSO - Urad pre reguldciu sietovych odvetvi
PS - prenosovd sustava
RDS - regiondlna distribu¢nd sustava
MDS - miestna distribu¢nd sustava

Priprava reformy systému podporovanych zdrojov elektriny

UZ od roku 2009 prebieha diskusia o optimalizacii nastavenia systému podpory elektriny vyrobenej z obnovitelnych
zdrojov energie (OZE) a vysoko Gcinnou kombinovanou vyrobou (VU KVET) na Slovensku.

V oktdbri 2018 novelizicia zdkona ¢. 309/2009 Z. z. o podpore obnovitelnych zdrojov energie a vysoko ucinnej
kombinovanej vyroby urcila OKTE, a. s., ako zUc¢tovatela podpory od 1. 1. 2020. Pripravy na implementdciu sa zacali
hned po schvéleni novelizacie a budd pokracovat cely rok 2019. OKTE, a. s., bude v novej funkcii zU¢tovatela
administrovat podpory doplatok a priplatok podporovanym vyrobcom, uhradzat odplatu povinnému vykupcovi
zabezpecujucemu povinny vykup elektriny a uréenému subjektu zUc¢tovania zabezpelujiucemu prevzatie
zodpovednosti za odchylku (pre zdroje s ndrokom na tuto formu podpory).

OKTE, a. s., aktivne organizuje stretnutia s prevadzkovatelmi regionalnych distribu¢nych sustav v rdmci prechodu
ginnosti administracie a centralizacie podpory a o zjednoduseni systému podpory elektriny vyrobenej z OZE a VU KVET.
Z pohladu OKTE, a. s., je ziaduce precizovat vzajomné préva a povinnosti, zmluvné vztahy a vymenu udajov vo vizbe
na navrhovanu jednotnu referenénu databdazu.

Novelizacia zakona ¢. 309/2009 Z. z. o podpore obnovitelnych zdrojov energie a vysoko Uc¢innej kombinovanej vyroby
prind$a prechod kompetencie k vydavaniu a evidencii zaruk pévodu elektriny z Uradu pre reguldciu sietovych odvetvi
na OKTE, a. s. Z tohto titulu sme v poslednom $tvrtroku 2018 zacali pristupové rokovania s Asocidciou vydavatelov
zaruk pdévodu — AIB, kde sme Uspesne ziskali $tatit pozorovatela. Dalsie kroky budu smerovat k Gplnej integracii
eurdpskych procesov a k stabilnému ¢lenstvu v AlB.
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PREVADZKA DCERSKEJ SPOLOCNOSTI

Zuctovanie odchylok a ztcétovanie rozdielov

V procesoch zuctovania odchylok a rozdielov nenastali v roku 2018 Ziadne zmeny. V priebehu roku 2018 bolo v systéme
zUcCtovatela odchylok zaevidovanych 82 subjektov zuctovania odchylok. Zuctovanie a vysporiadanie odchylok
prebiehalo v dekddnom, mesa¢nom a konec¢nom cykle, pricom konecné zuctovania odchylok prebiehalo po dvoch
mesiacoch od skoncenia prislusSného mesiaca.

0d 1. 1. 2018 nastala zmena v urcovani zuc¢tovacej ceny odchylky. Pri stanoveni zi¢tovacej ceny odchylky sa porovnava
margindlna cena regulacnej elektriny s 1,1-ndsobkom ceny elektriny na dennom trhu slovenskej obchodnej oblasti v
danej zuctovacej peridde.

V priebehu roka 2018 vstupili do platnosti ustanovenia z nariadenia komisie EU 2017/2195 z 23. novembra 2017,
ktorym sa stanovuje usmernenie o zabezpecovani rovnovahy v elektrizaénej sustave (,,EB GL“). Spolo¢nost OKTE ako
zUc¢tovatel odchylok v Slovenskej republike bola povinna vypracovat navrh podmienok pre subjekty zi¢tovania podla
¢l. 18 EB GL. V zmysle tohto nariadenia vyplynula potreba zmenit znamienkovl konvenciu pri vyhodnocovani a
zUc¢tovani odchylok. Od 4. 5. 2018 do 3. 6. 2018 prebiehala verejnd konzultdcia, v rdmci ktorej neprisli Ziadne
pripomienky od Gcastnikov trhu. Zmena znamienkovej konvencie mala byt k 18. 12. 2018, ale po dohode s URSO bol
termin stanoveny na 1. 1. 2019. Zmena znamienkovej konvencie sa tyka aj platieb za podiel na ndkladoch na RE.

¥ GRAF 1: VYVOJ POCTU SUBJEKTOV ZUCTOVANIA OD ROKU 2004

!I
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OKTE, a. s., dalej vykonava vyhodnotenie a zuctovanie rozdielov:

B edzi nominacnymi a nameranymi hodnotami odberu a dodavky elektriny u OOM nevybavenych priebehovym
meranim,

medzi poslednymi zndmymi hodnotami strat elektriny v sustave a hodnotami strat elektriny v slstave uréenymi
na zaklade odpoctov uréenych meradiel, ak prevadzkovatel danej sustavy pouZiva uréené meradld bez
priebehového zaznamu hodnét,

medzi agregovanymi hodnotami odberov a dodavok v miestnych distribu¢nych sustavach pouzitymi na tcely
zuc¢tovania odchylok a agregovanymi hodnotami odberov a doddvok v miestnych distribu¢nych sustavach
vypocitanymi po odpocte uréenych meradiel, ak do vypoctu hodnoty celkového odberu a dodavky vstupuji aj hodnoty
z odbernych a odovzdavacich miest vybavenych ur¢enym meradlom bez priebehového zaznamu hodnot.

0Od 1. 12. 2014 sa zucétovanie rozdielov vykonava na zaklade odpoétov, o ktorych sa spoloénost OKTE dozvedela do
terminu vykonania mesacného zuctovania rozdielov, s datumom odpoctu najneskér do konca predchadzajuceho
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DCERSKA SPOLOCNOST OKTE, a. s.

mesiaca, ktoré neboli zohladnené v predchadzajucom zuctovani rozdielov a zaroven nejde o opravu odpoctov, ktoré
boli zohladnené v niektorom z predchddzajucich zuctovani rozdielov.

Z dévodu jednotného oznacovania znamienok pri vyhodnoteni rozdielov a vyhodnoteni odchylok a tieZ pri platbach
nastane k 1. 1. 2019 znamienkova konvencia aj pri vyhodnoteni a zuc¢tovani rozdielov.

Organizovanie kratkodobého cezhrani¢ného trhu s elektrinou

OKTE, a. s., vyuZiva na organizovanie a vyhodnotenie kratkodobého trhu (KT) informacény systém KT — ISOT, ktory bol
navrhnuty $pecidlne pre tuto funkciu.

Na obrazku je zobrazeny pocet zaregistrovanych uUcastnikov organizovaného kratkodobého cezhrani¢ného trhu s
elektrinou od roku 2009. V informa¢nom systéme KT bolo v roku 2018 zaregistrovanych 56 ucastnikov.

¥ GRAF 2: VYVOIJ POCTU ZAREGISTROVANYCH UCASTNIKOV ORGANIZOVANEHO
KRATKODOBEHO CEZHRANICNEHO TRHU S ELEKTRINOU OD ROKU 2009

II

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Denny trh

Na dennom trhu moZe ucastnik trhu anonymne preddvat alebo nakupovat elektrinu pre kazdd z 24 hodin
nasledujuceho obchodného dna. Registracia objednavok sa uskutoCnuje predchadzajuci kalendarny den pred
obchodnym driom do 11:00 hod. Vysledkom parovania objednavok pre kazdu hodinu je pevne stanovena marginalna
cena. Vysledna marginalna cena dosahovala v roku 2018 kladné aj zdporné hodnoty.

Prevadzka denného trhu v ramci 4M MC prebieha od roku 2014 bez zavaznych prevadzkovych chyb alebo incidentov.
Organizovanie, vyhodnocovanie, zuc¢tovanie a vysporiadanie KT prebiehalo na dennej baze s kone¢nym mesacnym
zuctovanim.

Vyznam a jedine€nost organizovanych kratkodobych cezhrani¢nych trhov s elektrinou v poslednych rokoch neustale
rastie, ¢oho dokazom sU aj narastajuce mnoZstvd zobchodovanej elektriny na tychto platformach. Objem
zobchodovanej elektriny na KT v SR zaznamenal narast aj v roku 2018 oproti predchadzajucemu roku, ked' celkovy
ro¢ny pocet obchodnych pripadov ndkupu a predaja elektriny na KT predstavoval 13,472 TWh, ¢o je 0 0,69 TWh viac
ako v roku 2017, pricom celkové ponukané mnozstvo na predaj dosiahlo uroven 5,291 TWh a celkové pozadované
mnozstvo elektriny na nakup uroven 8,181 TWh. Zaroven je to najvysSia dosiahnuta hodnota od spustenia KT do
prevadzky v roku 2009.
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N GRAF 3:VYVOJ CELKOVEHO ZOBCHODOVANEHO OBJEMU V TWH OD ROKU 2011
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Priebeiné vnutrodenné obchodovanie v slovenskej obchodnej oblasti

V ramci priebezného vnutrodenného obchodovania v slovenskej obchodnej oblasti (dalej aj ako ,,vnutrodenny trh”),
ktoré bolo spustené do prevadzky 1. 4. 2016, su objednavky prijimané od uUcastnikov trhu nepretrzite a postupne su
anonymne parované algoritmom vyhodnotenia vnutrodenného trhu. Zaciatok obchodovania s elektrinou s dodavkou
v obchodnych periédach obchodného dna je o 15.00 hod. kalendarneho dna predchddzajiceho obchodnému driu.
Ukoncenie vnutrodenného obchodovania pre kazdd obchodnu periddu je 60 minut pred zadiatkom dodavky elektriny
v danej obchodnej peridde. Ak ide o blokovu objedndvku, ukonéenie vnatrodenného obchodovania je 60 minut pred
zaCiatkom dodavky elektriny pre prvid obchodnu periddu z daného bloku.

Objem obchodov uzavretych v roku 2018 predstavoval hodnotu 284 510,6 MWh (284,5 GWh), pricom v roku 2017
predstavoval hodnotu 280 760,8 MWh. Najviac zobchodovaného mnozstva elektriny bolo v mesiaci jun, a to 36 128
MWh. Priemernd cena obchodu dosiahla hodnotu 6,89 €/MWh. Celkové ponikané mnozstvo elektriny na nakup
dosiahlo hodnotu 434 933 MWh a na predaj 363 278 MWh.
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2 GRAF 4: ZOBCHODOVANY OBJEM V MWH ZA ROK 2018
Sprdva a zber nameranych udajov a centrdlna fakturacia

Vyrobcovia elektriny, ako aj prevadzkovatelia sistav a priamych vedeni s povinni na zidklade legislativy pristupovat a
vkladat Udaje do informacného systému OKTE, a. s., a zo zadkona o energetike zodpovedaju za spravnost, véasné
odovzdanie a Uplnost poskytnutych tdajov. OKTE, a. s., vykonava spravu a zber nameranych Gdajov prostrednictvom
systému ISOM.

V rdmci systému ISOM vykonava OKTE, a. s., hlavne tieto Cinnosti:

evidenciu ucastnikov trhu a ich roli,

evidenciu vyrobcov a vyrobni,

evidenciu prevadzkovatelov sustav a jednotlivych sustav, evidenciu odbernych a odovzdavacich miest
(OOM), evidenciu typovych diagramov jednotlivych sustav, prijem merani od prevadzkovatelov sustav a
vyrobcov a ich zverejiiovanie relevantnym ucastnikom trhu, vypocet koncovej spotreby pre Gcely
centrdlnej fakturacie,

vypocet a zverejiovanie agregatov pre potreby vyhodnotenia odchylok a zi¢tovania rozdielov, vypocet
a zverejnovanie Statistik v zmysle platnej legislativy.

Prostrednictvom systému IMS maju koncovi odberatelia pristup k nameranym udajov, ktoré do systému ISOM zadavaju
prevadzkovatelia sustav.

Centralna fakturacia poplatkov za systémové sluzby a poplatkov za prevadzkovanie systému

Spolo¢nost OKTE od 1. januara 2014 podla zdkona o energetike vykondva prostrednictvom systému ISCF fakturéciu
poplatkov, vyberanych od subjektov zlUctovania na zaklade tarif suvisiacich s prevadzkou sustavy, a ich naslednu
redistribuciu narokovatelom tychto poplatkov. OKTE, a. s., vybera poplatky za systémové sluzby na zaklade tarify za
systémové sluzby (TSS) a poplatky za prevadzkovanie systému na zdklade tarify za prevadzkovanie systému (TPS).
Systém pre spravu poplatkov je rieSeny ako modul ISCF systému ISOM. V ramci systému su vypocitavané a
zverejiiované zostavy, na zaklade ktorych prebieha fakturdcia voci subjektom zuctovania a v mene Ucastnikov trhu s
elektrinou, ktorym uhradza poplatky na zaklade prislusnej tarify. Za cely rok 2018 prostrednictvom systému ISCF bol
vyfakturovany na zaklade tarify TSS objem vo vyske 158 230 249 eur a na zaklade tarify TPS objem vo vyske 610 329
924 eur.
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Oznamovanie transakcii uzatvorenych na velkoobchodnom trhu s elektrinou a plynom — RRM

OKTE, a. s., je registrovana v ACER pre oznamovanie transakcii, uskutoCnenych na svojom organizovanom
kratkodobom cezhranicnom trhu s elektrinou (platforma ISOT), bilaterdlnych - OTC obchodov a kontraktov
prevadzkovatelov prenosovych sustav a prepravnych sieti.

¥ OBR. 3: SCHEMA REPORTINGU DAT DO ACER PROSTREDNICTVOM RRM OKTE, A. S., V
RAMCI REMIT
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Tieto kontrakty mézu byt do systému registrovaného oznamovacieho miesta (RRM) OKTE, a. s., nahlasované vo
formate XML formou automatizovaného rozhrania na baze webovych sluZieb nahratim suboru cez portal systému
alebo vyplnenim $ablény na portali. Pouzivatel ma moznost prostrednictvom portalu RRM vidiet aktudlny stav reportu
a stiahnut si potvrdenie ACER na evidenciu splnenia oznamovacej povinnosti. OKTE, a. s., tieto ozndmenia a potvrdenia
archivuje po dobu piatich rokov.

Kontrakty a transakcie u¢astnika trhu je mozné do systému RRM OKTE, a. s., nahldsit tymito tromi sp6sobmi:

B f5rmou automatizovaného rozhrania cez webovt sluzbu, nahratim XML suboru cez
» portal systému RRM, manualne cez portal bez potreby konverzie dat z obchodného
systému ucastnika trhu.

Reporty od ucastnika trhu, ktoré si do systému nahldsené cez automatizované rozhrania alebo nahratim XML suboru,
su v systéme RRM ukladané vo forme XML suborov, pripravenych pre odoslanie do ACER, ako aj vo forme
Strukturovanych udajov, ktorych prezeranie je dostupné pomocou formulara. Z uloZzeného suboru sa vyextrahuju
zakladné informacie sluZiace na identifikaciu reportu v ich zozname.

Pre zastupcov Ucastnika trhu su zriadené pouZivatelské ucty, ktoré im umoznuju pristup do modulu reportov. Tu si
pouzivatel méze prezriet aktudlny stav nahlasovania reportov, ako aj exportovat XML stubory potvrdenia prijatia
reportu zo systému ACER. Zamietnutie reportu zo strany ACER notifikuje OKTE, a. s., zastupcom Ucastnika trhu e-
mailom.
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DCERSKA SPOLOCNOST OKTE, a. s.

Systém RRM ma zriadené webové sluzby, pomocou ktorych si méze systém Gcastnika trhu stiahnut informaciu o stave
jednotlivych reportov, ako aj samotné potvrdenie prijatia reportu. Systém RRM OKTE, a. s., spristupni Udaje na
vyZiadanie systémom ucastnika trhu.

Informacné technoldgie

Na zaistenie plnenia hlavnych ¢innosti, ktoré vyplyvaju z legislativy, prevadzkuje spolo¢nost OKTE informacny systém
XMtrade®/ISO, ktory obsahuje funkcie:

ISZO - informacny systém zuctovatela odchylok,

ISOT - informacny systém organizatora trhu,

ISOM - informacny systém operatora merani,

ISCF - informacny systém centrdlnej fakturacie,

IMS - informacny systém pre inteligentné meracie systémy,

RRM - informacny systém registrovaného reportovacieho mechanizmu.

K svojej Cinnosti, okrem systému XMtrade®/ISO, vyuziva OKTE, a. s., aj ekonomicky informacny systém SAP a
kancelarsky informacny systém, zaloZzeny na MS SharePoint 2016 a Office 365.

N 0OBR. 4: MODULY INFORMACNEHO SYSTEMU OKTE, A. S.
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Vedenie spoloénosti OKTE si uvedomuje déleZitost informacnych systémov OKTE z pohladu celého trhu s elektrinou, a
preto v sulade s hlavnymi strategickymi cielmi spolo¢nosti aj v roku 2018 vyvijalo maximalne Usilie, aby bola
zabezpetena bezporuchové a bezpeina prevadzka tychto systémov. Tento ciel sa darilo naplifiat v roku 2018, okrem
iného aj doslednym plnenim technickych, legislativnych a administrativnych poZiadaviek medzinarodnej normy ISO/IEC
27001:2013, ktoré potvrdilo aj Uspesné absolvovanie dalSieho periodického auditu a ktorého vysledkom je garancia
ochrany udajov uchovavanych a spracovavanych v informacnych systémoch OKTE, a. s., pred neautorizovanym
pristupom, poskodenim, stratou, zneuZitim alebo kradezou.

Zaroven v priebehu roku 2018 bol v spolo¢nosti vytvoreny integrovany systém manazérstva kvality, ktory spojil zhodné
poziadavky z normy ISO/IEC 9001:2015 a ISO 27001:2013 a vyznamne tak prispel k zabezpeceniu zvysenia kvality
internych procesov a kvality vystupov z hlavnych informacénych systémov.
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Sprdva o stave majetku a vysledky hospoddarenia

V obdobiod 1. 1. 2018 do 31. 12. 2018 dosiahla spolo¢nost OKTE vysledok hospodérenia pred zdanenim vo vyske 997-
tisic eur. Planovany vysledok hospodérenia pred zdanenim bol o 631-tisic eur nizsi. Dosiahnuty vyssi vysledok
hospodarenia bol ovplyvneny najma nizsimi odpismi dlhodobého majetku a nizsim ¢erpanim niektorych prevadzkovych
nakladov. OKTE, a. s., dosiahla k 31. 12. 2018 vysledok hospodarenia po zdaneni vo vyske 758-tisic eur.

V roku 2018 dosiahla OKTE, a. s., prevadzkové vynosy z uplatfiovania poplatkov a tarif za poskytovanie regulovanych
sluzieb na drovni 9,989 mil. eur a prevadzkové naklady na urovni 9,056 mil. eur. Najvyssi podiel tvorili ndklady na
odpisy dlhodobého nehmotného a hmotného majetku, osobné a socidlne naklady a taktiez naklady na vypoctovu
techniku. Neustdly rozvoj a zefektiviiovanie chodu spolocnosti sa odrazili aj v ostatnych nakladoch a nakladoch na
expertizy a analyzy.

Celkovy objem 1 376,601 mil. eur zodpoveda reciprocnym vynosom a nakladom za jednotlivé cinnosti vykonavané
OKTE, a. s., a to: zUuctovanie odchylok (7 %), organizovanie kratkodobého trhu (38 %), vykondvanie Cinnosti operatora
merani a centralnej fakturacie (55 %). Tato bilancia recipro¢nych vynosov a ndkladov je vyrovnana a nema Ziadny vplyv
na konecny vysledok hospodarenia.

¥ TAB.: KLUCOVE UKAZOVATELE VYSLEDKU HOSPODARENIA OKTE, A. S., ZA ROKY 2017 A 2018

Vysledok Vysledok
KlaEové uk tel hospodarenia hospodarenia Zmena Podiel na
HEOVE ukazovatele v tis. eur pre rok 2017 | v tis. eur pre rok 2018/2017 trzbach
2018
Trzby 1273 746 1386 652 108,90% 100,00%
Spotrebovany material a sluzby -850 472 -859 254 101,00% 61,97%
Personalne naklady -1795 -1932 107,60% 0,14%
Odpisy a opravné pol. k dih. -4.242 -3728 87,90% 0,27%
majetku
Ostatné prevadzkové naklady, -63 -72 114,30% 0,01%
netto
Prevadzkovy zisk 793 1029 129,80% 0,07%
Financné naklady, netto -43 -32 74,40% 0,00%
Zisk pred danou 750 997 132,90% 0,07%
Dan -183 -239 130,60% 0,02%
Cisty zisk 567 758 133,70% 0,05%
Priemerny pocet zamestnancov 33 34 103,00%

K 31.12. 2018 celkové aktiva OKTE, a. s., predstavovali vysku 109,256 mil. eur, z toho obeZny majetok tvoril 96 % a bol
vo vyske 104,440 mil. eur. VySku obeZzného majetku ovplyviiuju finanéné ucty v objeme 57,984 mil. eur. Tato hodnota
sa tyka najma financného zabezpecenia v rdmci obchodovania na dennom trhu a ztctovania odchylok.

V obdobi od 1. 1. 2018 do 31. 12. 2018 bola celkova vyska investicii 2,620 mil. eur, ¢o zodpovedalo pldnovanej vyske
pre rok 2018 na urovni 96 %. Oproti predchadzajucemu roku bol objem investicii vyssi o 31 %. OKTE, a. s., okrem
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DCERSKA SPOLOCNOST OKTE, a. s.

prevadzkovych povinnosti vyplyvajucich z domacej legislativy plnila aj Glohy a povinnosti tykajlce sa postavenia SR v
zastupeni OKTE, a. s., v medzinarodnych projektoch ako NWE CEE FB MC, povinnosti RRM (registrovany reportovaci
mechanizmus) v ramci legislativy REMIT a implementécie povinnosti NEMO (nominovany organizator trhu s elektrinou)
v ramci CACM. Pri plneni tychto povinnosti OKTE spolupracovala s prevddzkovatefom prenosovej sustavy. Vsetky
spomenuté legislativne ulohy a povinnosti vyvolali poziadavky na intenzivne zmeny v informaénom systéme
XMtrade®/ISO a SAP.
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SUBSIDIARY OKTE, a. s.

OKTE, a. s. as a short-term electricity market organizer in Slovakia was established on the Slovak energy market on 1
January 2011. From the aforementioned date, OKTE, a. s., took over from Slovenska elektrizacnd prenosova sustava,
a. s., organization and evaluation of the short-term market in electricity and imbalance settlement. This resulted in full
separation of activities of the market organizer from the activities of the transmission system operator.

As at 1 January 2014, its competences were extended based on the legislation to also cover the area of data
measurement and collection, operation of the central place for data collection and registration from measurement in
the entire Slovak electricity system and performance of central invoicing - settlement of regulated fees for systemic
services and system operation what means burden for the final electricity consumption.

The extended portfolio of services provided by OKTE, a. s., for the energy market leads unambiguously to
strengthening of the OKTE, a. s., significance in the sense of meeting the function of a sophisticated market organizer
with the ambition and capacity to extend its activities within the energy market in the Slovak Republic and in Europe.

At performance of its activities the company actively cooperates with several state institutions (Ministry of Economy
of the Slovak Republic, Regulatory Office for Network Industries, Statistical office of the Slovak Republic etc.), with the
transmission system operator (Slovenska elektrizatna prenosova sustava, a. s.), with distribution system operators
and with other market participants.

OKTE, a. s., uses its experience in various national and international working groups and projects in which it strives for
assertion of interests of Slovakia while fulfilling the tasks of energy exchanges and market organizers within the
European Union, increase of economic competition by enhancement of price transparency or dealing with issues
covering a single European market creation. From 22 November 2011, the company is a member of the international
association of exchanges and market organizers Europex. In the role of the short-term market organizer it
communicates and cooperates with institutions in the Slovak Republic and the European Union, with the association
of European transmission system operators (ENTSO-E), with the Agency for Cooperation of Energy Regulators (ACER)
and others.

In compliance with the requirements of the European Commission Regulation 2015/1222 establishing a guideline on
capacity allocation and congestion management (so called CACM Regulation), OKTE, a. s., performs the functions of
the nominated electricity market organizer (hereinafter referred to as “NEMQ”) and it takes an active part in fulfilment
of the requirements resulting from this Regulation related especially to development, implementation, and operation
of the single coupling of the cross-border day-ahead and intraday market in electricity within the European Union.

Operation of so called registered reporting mechanism (RRM) of OKTE, a. s., according to the European Commission
Implementing Regulation No. 1348/2014 is based directly from the applicable EU legislation on integrity and
transparency of the wholesale energy market (so called REMIT) which imposes an obligation on the organized market
places to provide for reporting of data on the traded transactions to ACER. At the same time, OKTE, a. s., provides for
mediation of data reporting on wholesale contracts on behalf of the transmission system operator and participants of
the market in electricity and gas with the obligation according to REMIT.

DEVELOPMENT OF THE SUBSIDIARY COMPANY

The company activities focus on enhancement of quality of the currently performed activities and services provided.
In the long-term horizon, OKTE, a. s., processes and analyses the data provided to it by all market participants which
after their validation lead to creation of the unified reference database unambiguously contributing to transparency
and quality of the measured data and thus to just distribution of the financial flows among individual market
participants. The objective of OKTE, a. s., in this field includes also legislative anchoring of the existing Reference
Database of the Measured Data. This step and amendment of the Act on Promotion for Renewable Energy Sources
contributed to successful launch of the project of the biller of promotion for energy renewable sources and combined
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SUBSIDIARY OKTE, a. s.

electricity and heat production. Moreover, this Act shifted the agenda concerning guarantees of origin to OKTE, a. s.,
and started the project of transfer of competences and establishment of a new information tool. Both projects must
be finalized and commissioned from 1 January 2020.

The company was actively participating in the activities related to development, implementation, and operation of the
single cross-border day-ahead market in electricity coupling within the European Union. OKTE, a. s., participates in
several projects concerning development of the day-ahead market such as Core Flow-Based Market Coupling project
or a new project 4M Market Coupling (hereinafter referred to as “4M MC”) with Germany, Austria, and Poland the
preparatory phase of which started at the end of 2018.

In the field of development of internal information systems, OKTE, a. s., continuously assimilates and implements
changes of functionalities of IS OKTE resulting from the legislation requirements and requirements of the market
participants.

In terms of long-term planning, the company ambition is gradual extension of portfolio of the services provided by
further energy commodities with the possibility of their trading in various time horizons in compliance with the future
European legislation on a single day-ahead and intraday market.

The main efforts of the company focused especially on enhancement and extension of the regulated activities.

Organized Short-Term Cross-Border Market in Electricity

The significance and uniqueness of the organized short-term cross-border markets in electricity has been growing in
recent years continuously. Organized short-term cross-border market in electricity (hereinafter referred to as "STM")
which is operated in the form of implicit allocation of transmission capacities in cooperation with the transmission
system operators and operators of the national markets of the Czech Republic, Slovakia, Hungary, and Romania (4M
MC) fitted well into electricity trading and it significantly contributes to the reduction of differences between prices in
individual bidding areas, to unifying business and technical parameters and to more efficient use of the allocated
transmission capacities.

OKTE has been a part and a member of several projects concerning day-ahead and intraday coupling for several years.
It is active in asserting the company interests in various professional organisations not only in the Slovak Republic but
also abroad. It applies the experience learnt in this way within organisation at implementation of new attitudes,
procedures, and management of individual key activities.

Within the platform for cooperation of all NEMOs within EU, so called Interim NEMO Committee, in 2018, all NEMOs
worked hard on creation of the permanent contractual framework for cooperation on the level of all NEMOs (AIINEMO
Cooperation Agreement, i.e. ANCA) and addressed the topics falling within their common powers. Moreover, OKTE,
a. s., together with foreign partners devoted time to preparation of contracts adjusting operation of the integrated
day-ahead market in electricity in the EU. These are especially two types of contracts: a common agreement between
NEMO and transmission system operators (Day-Ahead Operational Agreement) and agreement between NEMO for
the day-ahead area (All-NEMO Day-Ahead Operational Agreement).

In the future, in relation to the CACM Regulation, significantly higher day-ahead market coupling within EU leading to
creation of the single coupling of these markets which would enable the participants of the market in electricity to
trade in electricity within the entire EU. In order to meet this goal, two big wholes must be coupled that currently work
as functioning coupled day-ahead markets — 4M MC and so called Multi Regional Coupling (MRC) associating the
countries from the West, North and South Europe. OKTE, a. s., is an active participant of projects which should result
in the wished coupling while commissioning of the single integrated market is planned for the year 2020.

Intraday Market in Electricity

OKTE reacts to the requirements of the market participants and of the European legislation concerning trading closer
to the time of physical supply of electricity which occur especially due to current changes in the electricity production
and consumption. Since 2016, the company has been successfully operating the platform of the interim intraday
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SUBSIDIARY OKTE, a. s.

trading for the participants of the market in electricity in the Slovak trading area. The justification of this platform is
proved by annual increase of the electricity volume traded on it while the year 2018 was not an exception to that.

Another development of the platform of the interim intraday trading will be aimed at the single cross-border intraday
market in electricity within the European Union.

Collection, Administration and Making the Measured Data Available and Central Invoicing
of Fees
OKTE successfully performs collection, administration, and makes the measured data available, along with central

invoicing of fees related to the system operation under the Energy Act and legislative regulations of the lower legal
force. The project was finished and commissioned on 1 January 2014.

N FIG. 1: MODEL OF CENTRAL INVOICING TPS (TARIFF FOR THE SYSTEM OPERATION) AND TSS
(TARIFF FOR SYSTEMIC SERVICES)

L
>

Payment based on TPS

(tariff for system operation )
Payment based on TSS

(tariff for system services)

Y

Reference Database of the Measured Data

Based on the practise related to execution of management and collection of the measured data and central invoicing
in the period between 2014 and 2018, it is obvious the legislative environment and collaboration of the participants
of the market in electricity is a key topic. Thus to ensure unambiguity of rights and obligations of individual market
participants, OKTE submitted some measures in the Energy Act and Act on Promotion of Renewable Resources and
High-Efficient Combined Electricity and Heat Production for consideration in regard to changes in processes of data
provision by electricity producers and formalization of the OKTE, a. s. system for measured data management and
collection, as a unified reference database of the measured data.

The aim of the proposed changes is to make the data flows in the system of the supported electricity production

efficient and, concurrently, to optimize central invoicing and collection of the regulated fees regarding the system
operation. The main measure is to define the obligation for the participants of the market in electricity to use at
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SUBSIDIARY OKTE, a. s.

performance of regulated activities the data provided from the unified reference database of OKTE, a. s., what shall
contribute especially to harmonization of information among the market participants. OKTE, a. s. and operators of
regional distribution systems should share the data mutually in order to verify them with the subsequent possible
check of irregularities at providers by the Regulatory Office for Network Industries.

The proposed steps are directed towards elimination of current duplicities in provision of data on the market in
electricity. The market participants and state institutions will be able to use the data within the unified reference
database of OKTE, a. s., what will simplify the flow of data exchange, increase their quality and ensure reliable
documents for decision-making of state institutions and market participants.

N FG. 2: SCHEME FOR DATA PROVISION WITHIN THE REFERENCE DATABASE

TS operator
LDS gperator
> = e >
Data provided to OKTE according Data shared according to the proposal Data provided by the electricity
to the applicable legislation for legislation amendment producer which can be replaced
by data sharing

Note: RONI — Regulatory Office for Network Industries
TS — transmission system
RDS — regional distribution system
LDS — local distribution system

Preparation of the Reform of the Supported Electricity Sources System

Since 2009, there has been a discussion on optimization of the system for promotion of electricity from energy
renewable sources (RES) and highly effective combined production (VU KVET) in Slovakia.

In October 2018, the amendment of Act No. 309/2009 Coll. on the Promotion of Renewable Energy Sources and High
Efficiency Combined Generation identified OKTE, a. s., as biller of the promotion from 1 January 2020. Preparations
for implementation started immediately after approval of the amendment and will continue in the entire year 2019.
OKTE, a. s., in a new function of an imbalance biller shall administer supports, the additional payment and extra
payment to the endorsed producers, pay the remuneration to the obliged purchaser ensuring compulsory repurchase
of electricity and to the determined accounting entity ensuring assumption of responsibility for the imbalance (for
sources with claim to this form of support).

OKTE, a. s. actively arranges meetings with the regional distribution system operators within transition of the
administration and centralization activities of support and on simplification of the promotion system for electricity
produced from RES and VU KVET. From the point of view of OKTE, a. s., it is necessary to elaborate mutual rights and
obligations, contractual relations and data exchange in regard to the proposed unified reference database.

Ka elektr;.
wens! i2ag,
2° <

VYROCNA SPRAVA 2018 ANNUAL REPORT e -

%sov4 systava:



SUBSIDIARY OKTE, a. s.

Amendment of Act No. 309/2009 Coll. on the Promotion of Renewable Energy Sources and High Efficiency Combined
Generation brings about transfer of competence for provision and registration of guarantees for electricity origin from
the Regulatory Office for Network Industries to OKTE, a. s.. Due to this reason, in 2018, we started accession
negotiations with the Association of Issuers of Guarantees of Origin — AIB where we successfully acquired the observer
statute. Further steps will lead to full integration of the European processes and to the stable membership in AIB.

OPERATION OF THE SUBSIDIARY COMPANY

Imbalance Settlement and Settlement of Differences

There were no changes in the imbalance and difference settlement process in 2018. In the course of 2018, there were
82 accounting entities of imbalance settlement registered in the clearing agent system. Imbalance settlement was
carried out in the decade, monthly, and final cycle while the final imbalance settlement was performed two months
after the end of the respective month.

From 1 January 2018, a change in determining the settlement price of imbalance occurred. When setting the
settlement price of imbalance, it is necessary to compare a marginal price of the regulation electricity and the 1.1-
multiple of the electricity price on the day-ahead market of the Slovak trading area within the respective settlement
period.

In the course of 2018, provisions from the EU Commission Regulation No. 2017/2195 of 23 November 2017
establishing a guideline on electricity balancing (“EB GL”). OKTE as the imbalance biller in the Slovak Republic was
obliged to elaborate a proposal of conditions for the accounting entities pursuant to Art. 18 of EB GL. Pursuant to this
regulation, a need arose to change the sign convention at imbalance evaluation and settlement. From 4 May 2018 to
3 June 2018, a public consultation was arranged within which no comments from the market participants were
received. The change of sign convention should have been carried out as at 18 December 2018 but after agreement
with RONI the date was set to 1 January 2019. The change of the sign convention covers payments for the share of
costs of RE.

AN CHART 1: DEVELOPMENT OF THE NUMBER OF ACCOUNTING ENTITIES FROM THE YEAR 2004

!I

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Furthermore, OKTE, a. s., performs evaluation and settlement of imbalances:
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L4 among nomination and measured values of electricity demand and delivery with OOM not equipped with
continuous metering,

among the last known values of electricity losses in the system and the values of electricity losses in the system
determined based on readings of specified meters if the operator of the respective system uses the specified
meters without continuous record of values,

among aggregated values of demands and deliveries in the local distribution systems used for the purposes of
imbalance settlement and aggregated values of demands and deliveries in local distribution systems calculated after
reading the specified meters if the calculation of the value of the total demand and delivery includes also values from
consumption and transfer sites equipped with the defined meter without the continuous record of values.

From 1 December 2014, the settlement of imbalances is performed based on readings about which OKTE learnt by the
date of the monthly imbalance settlements with the reading date not later than the end of the previous month which
were not considered in the previous imbalance settlement and, concurrently, it is not correction of readings
considered in some of the previous imbalance settlement.

Due to unified marking of signs at evaluation of differences and imbalance evaluation and at payments, as at 1 January
2019, the sign convention occurs at difference evaluation and settlement.

Organization of the Short-Term Cross-Border Market in Electricity

OKTE, a. s., uses the KT - ISOT information system for organization and evaluation of the short-term market (STM)
designed especially for this function.

The figure shows the number of the registered participants of the organized short-term cross-border market in
electricity from 2009. In 2018, there were 56 participants registered in the STM information system.

AN CHART 2: DEVELOPMENT OF THE NUMBER OF REGISTERED PARTICIPANTS OF THE ORGANIZED
SHORT-TERM CROSS-BORDER MARKET IN ELECTRICITY FROM THE YEAR 2009

II

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Day-Ahead Market

On the day-ahead market the market participant may sell or purchase electricity anonymously for each out of 24 hours
of the following business day. Order registration is performed on the previous calendar day preceding the business
day by 11 a.m.. The result of the order matching for every hour is a fixed marginal price. The resulting marginal price
in 2018 reached positive and negative values.

The day-ahead market within 4M MC is operated from the year 2014 without serious operating errors or incidents.

Organization, evaluation, accounting, and settlement of STM were carried out on a daily basis with the final monthly
settlement.
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The significance and uniqueness of the organized short-term cross border markets in electricity has been growing in
recent years what is proved also by continuously growing quantities of the traded electricity on such platforms. The
volume of the traded electricity on STM in SR recorded increase also in 2018 compared to the previous year when the
total annual number of trading cases covering purchased and sold volume of electricity on STM amounted to 13.472
TWh, what is by 0.69 TWh more than in 2017 while the total offered volume for sale reached the level of 5.291 TWh
and the total demanded volume of electricity for purchase was 8.181 TWh. Concurrently, it is the highest achieved
value from STM commissioning in 2009.

A CHART 3: DEVELOPMENT OF THE TOTAL TRADED VOLUME IN TWH FROM YEAR 2011
140
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Interim Intraday Trading in the Slovak Bidding Area

Within the interim intraday trading in the Slovak bidding area (hereinafter referred to as “Intraday Market”)
commissioned on 1 April 2016, the orders are received from the market participants continuously and they are
matched anonymously using the intraday market evaluation algorithm. Commencement of electricity trading with
supply in business periods of the business day is at 3 p.m. of the calendar day prior to the business day. Termination
of intraday trading for every business period is 60 minutes prior to commencement of electricity supply in the
respective business period. If it is a block order, termination of intraday trading is 60 minutes prior to commencement
of electricity supply for first business period from the respective block.

The volume of trades concluded in 2018 amounted to 284,510.6 MWh (284,5 GWh), while in 2017 it amounted to
280,760.8 MWh. The biggest traded volume of electricity was achieved in June, i.e. 36,128 MWh. An average price of
the trade amounted to 6.89 €/MWh. The total offered volume of electricity for purchase reached the value of 434,933
MWh and the value of 363,278 MWh for sale.
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2 CHART 4: TRADED VOLUME IN MWH IN 2018
Administration and Collection of the Measured Data and Central Invoicing

Based on the legislation, electricity producers, system operators and operators of direct lines shall be obliged to access
and enter data in the OKTE, a. s., information system and based on the Energy Act they shall be responsible for
correctness, timely handover and completeness of the provided data. OKTE, a. s., performs administration and
collection of the measured data via the ISOM system.

Within the ISOM system, especially the following activities are performed by OKTE, a. s.:

registration of the market participants and their roles,

registration of producers and production sites,

registration of system operators and particular systems,

registration of consumption and transfer sites (OOM),

registration of type diagrams of individual systems,

receipt of measurements from system operators and producers and their publishing to the relevant market
participants,

calculation of the final consumption for the purposes of central invoicing,

calculation and publishing of aggregates for the needs of imbalance evaluation and imbalance settlement,
calculation and publishing of statistics pursuant to the valid legislation.

Using the IMS end consumers have access to the measured data entered in the ISOM system by the system operators.
Central Invoicing of Fees for System Services and Fees for the System Operation

From 1 January 2014, pursuant to the Energy Act, using the ISCF system, OKTE performs invoicing of fees collected
from the accounting entities based on tariffs related to the system operation and their subsequent redistribution to
the claimers of those fees. OKTE, a. s., collects fees for systemic services based on the tariff for systemic services (TSS)
and fees for the system operation based on the tariff for the system operation (TPS). The system for fee management
is designed as the ISCF module of the ISOM system. Within the system the sets are calculated and published serving
as a basis for invoicing against the accounting entities and on behalf of the market participants in electricity to which
fees are paid under the respective tariff. During the entire year 2018, the volume of EUR 158,230,249 was invoiced via
the ISCF system based on the TSS tariff and the volume of EUR 610,329,924 was invoiced based on TPS tariff.
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Notification of the Transactions Concluded on the Wholesale Market in Electricity and Gas —
RRM

OKTE, a. s., is registered in ACER for reporting transactions made on its organized short-term cross-border market in
electricity (ISOT platform), bilateral - OTC trades and contracts of the transmission system operators and distribution
systems.

N FIG. 3: SCHEME OF DATA REPORTING TO ACER USING RRM OKTE, A. S., WITHIN REMIT
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These contracts may be reported to the system of the registered reporting point (RRM) of OKTE, a. s., in the XML
format in the form of an automated interface on the basis of web services by uploading the file using the system portal
or by filling in the template on the portal. Using the RRM portal, the user may see the current state of the report and
download the ACER confirmation for registration of meeting the reporting obligation. OKTE, a. s., archives these
reports and confirmations during the period of five years.

Contracts and transactions of market participant can be reported to the RRM system of OKTE, a. s., in the following
three ways:

B i the form of automated interface using a web service, by

uploading the XML file through the RRM system portal,

manually through the portal without the need of data conversion from the trading system of the market
participant.

Reports from the market participant reported to the system using automated interfaces or by uploading the XML file
are stored in the RRM system in the form of XML files prepared to be sent to ACER, as well as in the form of structured
data browsing of which is also available by means of the form. The basic information serving for the report
identification in their list is extracted from the stored file.

User accounts are established for representatives of the market participant which allow them access the report
modules. The user may see the current state of report entry and to export XML files with confirmation of the report
receipt from the ACER system. Rejection of the report by ACER is notified by OKTE, a. s., to the representatives of the
market participant by e-mail.
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The RRM system has web service established by means of which the system of the market participant may download
the information on the state of individual reports as well as the confirmation of the report receipt. The RRM system
of OKTE, a. s., shall make available the data upon request by the market participant system.

Information Technologies

To ensure fulfilment of the main activities resulting from the legislation, OKTE operates the XMtrade®/ISO information
system which contains the following functions:

ISZO — imbalance biller information system,

ISOT — market organizer information system,

ISOM — information system of measurement operator,

ISCF — information system of central invoicing,

IMS — information system for intelligent measurement systems,
RRM —information system of registered reporting mechanism.

Except for the XMtrade®/ISO system, OKTE, a. s., uses also the SAP economic information system and the office
information system based on MS SharePoint 2016 and Office 365.

N F1G. 4: MODULES OF THE OKTE, A. S. INFORMATION SYSTEM

~ [ UK7E] ™
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The OKTE management is aware of importance of the OKTE information systems in terms of the entire market in
electricity and thus in compliance with the main strategic goals of the company also in 2018 they made maximum
efforts to ensure trouble-free and safe operation of those systems. This objective was successfully fulfilled in 2018,
inter alia, by thorough fulfilment of the technical, legislative, and administrative requirements of the international
ISO/IEC 27001:2013 standard which was confirmed by successful execution of another periodical audit the result of
which is the guarantee of data protection stored and processed in the OKTE, a. s., information systems against
unauthorized access, damage, loss, misuse, or theft.

Moreover, in the course of 2018, the Integrated Management System was established in the company which joined
compliant requirements from the ISO/IEC 9001:2015 and ISO 27001:2013 standards thus significantly contributing to
ensuring quality of internal processes and quality of outputs from the main information systems.
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Reports on the Property State and Economic Results

In the period from 1 January 2018 to 31 December 2018, OKTE reached the pre-tax economic result amounting to EUR
997 thousand. The planned pre-tax economic result was lower by EUR 631 thousand. The achieved higher economic
result was influenced especially by lower depreciations of long-term assets and lower drawdown of operating costs.
As of 31 December 2018, OKTE, a. s. reached the after-tax economic result amounting to EUR 758 thousand.

In 2018, OKTE, a. s., reached operating revenues from fees and tariffs for provision of regulated services on the level
of EUR 9.989 million and operating costs of EUR 9.056 million. The highest share consisted of the depreciation costs
of long-term intangible and tangible assets, staff and wage costs and costs of computing technique. Continuous
development and making the company run more efficient was also reflected in other costs and costs of expert opinions
and analyses.

Total amount EUR 1,376.601 million corresponds to reciprocal revenues and costs for individual activities performed
by OKTE, a. s., i.e.: imbalance settlement (7 %), organization of the short-term market (38 %), activities of the operator

of measurement and central invoicing (55 %). This balance of reciprocal revenues and costs is balanced and it has no
impact on the final economic result.

AN TABLE: KEY INDICATORS OF OKTE, A. S., ECONOMIC RESULT IN 2017 AND 2018

Economic Results

Economic Results

Change Share in
Key indicators in EUR thousand in EUR thousand 2018/2057 revenucles
for the year 2017 for the year 2018

Revenues 1,273,746 1,386,652 108.90 % 100.00 %
Material and service consumption -850,472 -859,254 101.00 % 61.97 %
Staff costs -1,795 -1,932 107.60 % 0.14 %
D iati d adjusting it

epreciations and adjusting items 4242 3,728 87.90 % 027 %
to long-term assets
Net other operating costs -63 -72 114.30 % 0.01 %
Operating profit 793 1,029 129.80 % 0.07 %
Net financial costs -43 -32 74.40 % 0.00 %
Pre-tax profit 750 997 132.90 % 0.07 %
Tax -183 -239 130.60 % 0.02 %
Net profit 567 758 133.70 % 0.05 %
Average number of employees 33 34 103.00 %

As of 31 December 2018, total assets of OKTE, a. s., amounted to EUR 109,256 million of which floating capital formed
96 % and it amounted to EUR 104,440 million. The amount of the floating capital is influenced by the financial accounts
amounting to EUR 57,984 million. This value covers especially financial securities within trading on the day-ahead
market and imbalance settlement.

In the period from 1 January 2018 to 31 December 2018, the total amount of investments was EUR 2.620 million what
fully corresponded to the amount planned for the year 2018 on the level of 96 %. Compared to the previous year, the
volume of investments was higher by 31 %. In addition to the operational obligations based on the national legislation,
OKTE, a. s., fulfilled the tasks and obligations covering position of the Slovak Republic represented by OKTE, a. s., in
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SUBSIDIARY OKTE, a. s.

the international projects such as NWE CEE FB MC, obligations of RRM (registered reporting mechanism) within the
REMIT legislation and implementation of the NEMO obligations (nominated organizer of the market in electricity)
within CACM. During fulfilment of those obligations, OKTE cooperated with the transmission system operator. All
aforementioned legislation tasks and obligations have led to the demands for intense changes in the XMtrade®/ISO
information system and SAP.
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AX A AUDILSERVICE:

SPRAVA NEZAVISLEMO AUDITORA

k iétovne] zhvierke rostavene) k 31, decembru 2018

podla Medzindrodnych dtandardov pre finandné vykaznictvo
v zneni prijatom Eurépsiou Uniou

spolotnosti

Slovenska elektrizaéna prenosova sistava, a.s.

1501 35 829 141

Miynské nivy 59/A
824 84 Bratistava
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SPRAVA NEZAVISLEHO AUDITORAAUCTOVNA ZAVIERKA K 31. DECEMBRU 2018

ZOSTAVENAPODLA MEDZINARODNYCH STANDARDOV PRE FINANCNE
WKAZNICTVO(IFRS) V ZNENI PRIJATOM EUROPSKOU UNIOU

318 mandat

TAX A AUDIT SERYVICES

Sprava nezhvisiého auditora k Gétovne) zavierke pre akciondra, predstavenstvo,
dozomni radu a vybor pre audit spolonosti Slovenska elektrizaénd prenosovd
ststava, a.s.

Spriva z auditu (étovnej zévierky
Nezor

Uskutodni sme acdt Ultowne) 2ivierky spolodnosti Siovensid elektrizalnd prenosovd sustavs, as.
(dalef len Spolodnost™), Kord obsshuje vykaz finandnej ponicke & 31, decembru 2018, vykar ziskov
& stedt o wykar kompioxného vysiediku hospodirenta za rok kondiaci sa k uvedendmu ditumu, vyka:
2mien visstrdho Imania 2a rok kondad sa k uvedendmu dbtumy, wiax pefladmych tokov za rok
Kondiac wa K uvedendmu ditumuy, o pozndmiy, ktoré obsatuju sihen vyznamngeh Oftovnych z8sad
a (Qovnych metdd,

Podfa nddho ndrony, prilalend Gdtovnd zivierka poskytuje pravdivy & verny obraz finsnlne) situdcie
WkSI.mNmMmWaMWummn
X uvedenému  ditumo podfa Medrzindrodnpch Landardov finaniného vykaznktva (IFRS) v zoen
prijatom Eurdpskou dniou,

Zakiadt pre ndxor

Audit smo  vykonall podfa medsindrodnyeh sudiiorskych ftandardov  (International  Standacds
00 Auditing, 15A). Kafa rodpovednost podra tyehto Standardov je uvedend v odseky Zodpavednost’
sudtors 23 sudit Glowne] zévierky, Od Spolofnost) sme nexdvisl podfa wstanoveni z8kona
LMISoMMaomaWMLQI{ZMl:.oM
v neni neskordich pradpiscy (dale) ten 2dkon 0 Hatutdmom sudite”) tykajickch sa etiky, witane
Etického kddeu audtora, refevaetngch pre ndd audt (Stownej zAvierky @ spiniE sme a) ostatné
poiadaviy tychto ustanaveni tysajicich sa otiky. Sme presvedieni, Je suditorské ddkazy, koré sme
zishali, poskytui dostatofry a vhodny 28kad pre nds ndzor.

predpokiadu nepretriitého
pokralovania v Grnasti v Gitownictve, ibake by mal v Gmysie Spolodnast’ Zikvidovat’ alebo ukondX jo)
Sionost, akebo by nemal ind reaistickl modnost’ nel tak urobit’,

5
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SPRAVA NEZAVISLEHO AUDITORAA W ZAVIERKA K31. DECEMBRU 2018

ZOSTAVENA PODI'A MEDZINARODNYGH'ST: NDARDOVPRE FINANCNE
VYKAZNICTVO (IFRS) VZNENIPRIJATOM EURQP?KDU UNIOU

mondot

FTARA AUDIT SLAVICES

by 53 dalo cddvodnene cdakivet, fe jodootinve alebo vsitime by mohl ovplywnit' ekonamickéd
roshodnutia poulivatelov, uskutolnensd na zékiade tejto Gitovne) 2évierky,

V rdend audty uskutodneného podra medeindrodnych auditorskych dtandardov, podas celého auditu
uplathujeme odbormy (sudok & 2achavivame profesiondiny skepticiomus. Okrem 1oho!

o ldentfgeme a posudzujeme rizlkd wyznamne) nesprivnosti (tovne) zavierky, & ul v ddsledky

podvodu alebo chyby, navrhujeme & uskutodiiugeme audRorské postupy reagujice na tieto rzkd

o riskavame aodRorské ddkazy, Moré 0 dostatodné a vhodné na poskytnutie zAklsdu pre nid

ndror. mwmwvmm;emmmm

v daslediu chydy, pretole podvod méde zahifal’ tajrd dobady, fallovanie, Gmyseiné vynechasie,
nepraviivé vyhildsenie alebo obidenie interne) kontroly.

. Wuswwmmmmmmw
suditorské  postupy vhodnd 7a denych okolnost, ale me 3 Glclom wyjadrenia  nazon
na efehthmost internych kontrol Spolofnosti.

«  Hodnotime vhodnost poulitych GStovnych zdsad 3 (tovnych metdd & primeranost GEovIyCh
odhadav a uvedonie s nimi sivislacich informba, uskutolnend Statigirmym crgdnom.

. mawomaummmm“mmmwm
pokrafovania v Einnosth & na riklade ziskamych MMWom.bm
viznomnd neistotn v sivisiosti s udalostamd alebo okolnostami, Moré by mohll vizramne
spochybeit’ schopnost’ Spolodnostl nepretrite polralovat v Brnosti, AX dospejeme K 2dveny,
Ie vymamnd neistota existule, sme povinel upazomit' v nade) sprive sudiors na slvisiece
mwvmmmummmmm
néd ndzor. Nade zévery vychidraj) z auditorskych ddkazow siskanych do ditumu vydanis nale)
sprivy auditors, Budice udaiosti alebo okolnosti viak mdlu spdsebit, te Spolodnost’ prestane
pokradoval’ v nepeetrifte) dinnosti,

«  Hodnotime celkovh prezentboiu, Struktiny a obssh (dtovnel rivierky vrdtane informaci v nej

wvedenych, ako o to, & Gitovnd Zivierka Tachytiva uskutolnend transakeie 3 udalosts spdsobam,
Mory vedie & ich vernérmu sobrazeniu,

smwm-mﬁwmw»omm
2 harmonograme audity & 0 vyznamnych zisteniach audity, vrdtane vietkych vyznamnych nedostathov
Internej kontroly, kioed polas néSho auditu zistime.

mmm-mmmmomummw
anuw-wmswommMam
mwwammm 2o maji vplyv na nadu nezdvisiost,
ako o) 0 pripadnpch sivisiacich ochrannych opatreniach.

Spriva k d'alfim podiadavkim zdkonov a imjch privaych predplsov

Spvivia k informacidm, ord 53 ovilkdra vo vyrodng) sprive

Statutderyy Todpovedny wformade uvedend vo wrodngl sprive, ostavenej podia
Mmﬂ”om:ﬁvﬂtMMMMMamm
na Iné informébcie vo yyrotne] sprive.

vw;mmm;mwwmmusw
uvedenymi vD vyroéne) spréve a posixiécie, O Ueto Informick nie U vo vymamnom nesilade
& suditovancy (Xtovnou zévierkou alebo nadimi poznatikamt, kioré sme 2iskali podas audtu Gitovne)
révierky, alebo <a inok 20aj0) byt’ vyznamne nesprivne.
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Virodni sprivu smo ku dhu vydania sprivy audiora 7 audity O&tovne) z8vierky nemak k disporics.

Ked' riskome vyrofna spedvy, posicime, & vyrofnd spréva Spoloénost! obsahute ormace, Korych

uvedénie vyladuje zékon o Otovnictve, a na zékiade pric vykonanych podas sudity Gitovne) zévierky,

vyjodrime ndzcr, &

o informbce uvedend vo virolne) sprive rostaversd 1 rok 2018 <5 v silade s Kltovnou rivierkou
za dany rok,

o wyrodnd sprive cbsahuje Informbon podia 2ikona o Oltovnictve,

Cirem toho uvedieme, & sme fistil vymnamné nesprivnosti vo vyrolne] sprdve na zakiade nadich
paznatkov o GEtovne] jednotie & SEudcl v nej, ktoré sme ziskall podas audity Gtovne] rivierky.

Bratislavy, 14, februdra 2019

¥
MANDAT AUDIY, 5.1.0. . &
Nimestie SN 15, 811 01 Bratisiava  pl O YR e
Licencis SKAU £. 278 \ .

1ng. Martin Dubad % 2
Zodpovedny auditor A e
Dakrét SXAU £, 1050
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SPRAVA NEZAVISLEHO AUDITORA A %;I@WE ZAVIERKA K 31. DECEMBRU 2018

ZOSTAVENA PODI'A MEDZINARODNYGH'ST: NDARDOVPRE FINANCNE
VYKAZNICTVO (IFRS) VZNENIPRIJATOM EURQP?KDU UNIOU

Slovenska eloktrizaltnd prencscvh sustava, a. 8,
Individudina Gttownd zdwerka za rok kondaci 31 decembra 2018 zostavend podlia
Meannarodaych fzandardov pre finantne vykamictva (IFRS) v zneni prijatom Eurdpsiou tnica

Individuding OEtovnh zAvierka ta rok kontlaci 31, decembra 2018 zostavend podfa
Wm nych $landardov pre finandad vykaznictvo (IFRS) v zneni prijatom Eurdpshou
U

Strana

Vykaz fnantneg| pozice

Viykaz ziskov a strid a Vykar komplexného vysiediu hospodarena
VyRaz zimign vigsiného mana

Vykaz pedadnych fokov

LU

Poznamky Gitovnef zavierky

Viochecrd informacie
Sithen higvngch GCtovnych postupov
Riadenie finanéného

Zasoby
Pohiadavky z cbchodnéno styku a ind potdadavky
Petalnd prostnediy a pedaing okvivalenty
Viasing imane

Zévazky r obchodného styku a iné zavizky
Bankové Grery 8 hnantay lessing

Dotdoe a Ostatné vynosy buddaich cbdobi
Odiatena dah z primov
Rezeevy na zavazky & poplatky

SR2BBLEUITRERUSELENLE88UKER o

L P LT PP P e LA L
g
g

Udalost po dni, ku KIorému 32 2oatavule GHovns Zavedsa
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SPRAVA NEZAVISLEHO AUDTTM VINA ZAVIERKA K 31. DECEMBRU"'2018

ZOSTAVENAPODLA MEDZINARODNYCH STANDARDOV PRE FINANCNE
VWKAZNIETVOV(IERS) V ZNENI PRIJATOM EUROPSKOUUNIOU

Slovenskd elekirizadnd preacacvs sustava, & 8. 1
Vykaz nantae) ponce & 31 decembey 2018 zostaveny podia Mednnaroanych Standarniow pre
Teaning whasnietvo (IFRS) v 2nenl prgatom Europskou Unou
(Viethy ddige 30 v ewrich pokial s je uvedens insh)
K 1. decambru
Poznamka 018 017
MAJETOK
Neodelny maetok
Hemoltry mapesok s BIE 547 144 210 138 057
Nehmatmy mamion [} a5 8% 8081 649
Cutainé nwestioe 7 Lo 2l Bt 4 B4T 815
Potdaaivicy 10 8 284 700 0
838 752 788 823643 41)
Obelay majetak
Zasoby 9 s 1n 840 503
Pohindaviy I obchodneho styku @ mé pobfadavky 10 42510178 3 739808
Pedalnéd prodtiadiy a cahalng okvivaienty n s:wg aowoo:
Pohladiviy 2 dane  prmey —O0s3%es o8
103 879 %62 113 439 654
942 632 151 537 078 067
Majotsh spolu
VLASTNE IMANIE
Kapithl & fondy
Zakadoh mane 12 10 000 00O 104 00O 000
Ldhonny rezecvry fond 12 21 000 D00 21 000 000
Ogland fondy 2 160 150 795 100 150 798
Procentmie finanine| investice 109 020 109 020
Antunrske Zakylsaty -1 083820 510 820
Fond 2 preconenia maysthu 12 91102032 105 850 S22
Norordaleny rak _2_3}_?_1 LR p _2 .2_“!_;@! n
Visatné imanie spoiu BS01085 e
ZAVAZKY
Dihodobé 2avarky
Dinodobe bankove (very @ fsantny leasing L] RWTINR 44041 087
Odoleny datovy shvisck 18 LRS- 04 68 006 410
Ostatné dBodode 2avazky 193 ’16?;; 0152322
Dihodate tezervy na 2avizky a poplaiky 17 44
195 380 953 156 384 962
Hrstuodots rhvitky
Kratkodobd bankowd (very a finantny leasing 1“4 11 744 550 13500 444
Linvdziy 2 obchodosho styka & né Zivzky 13 B0 113577 73188 285
mmwomm 15 16 326 744 1781 262
NedieoSobe rezorvy Da Z3vArky a poplaicy 17 7226: 5 07323
Zavaxky 1 dane  prignan 1
117 20 163 101 754 476
Zavirky spolu 312 841 148 296 613 438
Pasiva spotu 942 632 751 $37 079 067
Ooznamiy na sUanach 0 al 6% tvorss necddedtalnd SULasl Yfio UL3ovea) Zdverky

Ka elekty;.
wens! i2ag,
2° s

VYROCNA SPRAVA 2018 ANNUAL REPORT “

. .
en, 2.2
OSova sustava



-

&
SPRAVA NEZAVISLEHO AUDITORA A UC A ZAVIERKA K 31. DECEMBRU 2018

ZOSTAVENA PODLA MEDZINARODNYGH STANDARPOV.PRE FINANCNE
VYKAZNICTVO (IFRS) VZNENI PRIJATOM Eﬂ?ﬁB—S’m'U/UNIOU

(Violky doliye 30 v ouniich. pokial s 10 Uvecind iak)

Indenduding Oftowna zadverka za ok koodiac 3%, decembra 2018 Zostavend v sulade »
Madomarodnymi dtandarami pre finandng vykaznictvo (IFRS) v znenl prjatom Europskou Unicu
0ola zostavend B odsuhiasand na zverejnenie cia 14 februdrs 2018

A
4
2

Clen predstavenstva

Poznkmicy na sWasdch 8 af 65 vora necddeltelng sutast terio UCSowwe) Zavery
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TAY A AUDITSERVICES

INDEPENDENT AUDITOR 'S REPORT
(unofficial transiation)

on the financial statoments
as of December 31, 2018

in accordance with International Financial Reporting Standards
as adopted by the European Union

of company

Slovenska elektrizaéna prenosova siistava, a.s,

iD: 35829141

Miynské nivy S9/A
824 84 Bratisiava

Namatte SR 15 51100 Batisirm. Sovia Towpters 401 207104011 Faax <421 2 801042-99
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TALS AUDIT SERVICES

Independent Auditor’s report on the financial statements for the Sharchoider,
Board of Directors, Supervisory Board and Audit Committee of company
Slovenskd elektrizaind prenosovh sistava, a.9.

Report on the Audit of the Financial Statemants

Opwrvion

We have aucited the financial statements of Slovenskd eleitrizaénd prenosovd sistave, &5, (the
“Company™), which comprise the statement of fingncial posiion as of December 31, 2018, the Income
staternent and statemert of comprehension Income for the year then ended, the statement of
Changes In Equity for the year then ended and the statement of Cash Flows for the year then ended,
and the notes, comprising a summary of sgnificant acoounting policies,

In our opinion, the accompanying financial statements ghvir 8 true and fair view of the financial
position of the Company &5 at 31 December 2018, and its francial performance for the year then
ended and its cash flows for the year then ended in accordance with Enternational Financial Reporting
Standards (IFRS) as adopted by European Union as amended,

Basts for Operson

We conducted owr auddt in accordance with International Standaeds on Auditing. Our responsibiities
under those standards are furthor desaibed in the Audor's Responsiities for the Audt
of the Fnancal Statements section of our report. We are indépendent of the Campany In accordance
with the peovicions of At No, 4232015 Coll. on Statutory Audit and on Amerdment
10 and Supplementation of Act No. 431/2002 Coll. on Accounting, as amended (hereinafter the “Act
on Statutory Audit”™) related to ethical requirements, inchuding the Code of Ethics for Auditors that are
refevant to cur audit of the financiyd statements, and we have fulflied our other ethical responsibiities
N accordance with these requirements, We believe that the acdt ovidence we have obtained
5 sufficiont and appeopriate to provide a basss for our opinion.

Management’s Responsdilty for the Francial Staterments andd porsons charged mith adrmsnstration
X management v the Financlsd Statements

Management & respocsiie for the preparation of the finandial statements 1o give 3 true and fair view
n accordance with International Financial Reporting Standards (IFRS) as adopted by Euwropean Union
&5 amended and for such intemnal control as managemont determines is Necessary 10 enable the
preparation of financial statoments that are froe from material misstatoment, whether due 1o fraud or
erroe,

In preparing the finandal statements, management & responsible for assessing the Company’s abliey
to continue 83 & going concermn, disclosing, as applicable, matters related to going concermn and using
the going concern basks of accounting, uniess management ether intends to Squidate the Comparry or
o coase operations, or has o realstic atemative but to do 5o,

Auditor’s Resporsiaties for the Aucht of the Financial Statements

Our cbjectives are to obthin ressonable assurance about whether the financial statements as a whole
ace free from material misstatement, whéther due to fraud or érror, and to Bsue an auditor’s report
that includés our opinion. Reasonable ssurance 5 a high leved of asusance, bt Is not a guarantes
that an audit conducted in accordance with [nternational Standards on Audting will always detect
& materiad misstatement when It cxists, Misstatements can arse from fraud o error sl are
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considered matesial If, individkally or In the aggregate, they could reasonably be expected to influence
the aconomic deckions of users taken on the bases of these firaacia! statements

As part of an audt in accordance with Intemational Standards on AudRing, we exercee professional
Judgment and maintain professional scepticlsm throughout the audit, We also:

o [Identify and assess the risks of material misstatement of the fmancal statements, whether o
to fraud or ecror, design and perform audit procedures resporsive to those risks, and obtain
2udit evidence that ks sufficlont and appropriate to provide & basis for our opinion. The risk of not
detecting & material misstatoment resulting from fraud is Ngher than for one resulting from
error, 3s fraud may Involve collusion, forgery, Intentional omissions, minrepresentations, or the
override of ernal control,

« Obtain an undergtanding of Internal control relevant to the sudit in order to design dudt
procedures that are approgriate in the crcumstances, but not for the purpose of expressing
an cpinkon on the effectiveness of the Company's internal control.

o Evaluste the appropristendss of accounting policies used and the reascnabieness of accountng
cstimates and related discosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the asudt evidence oblained, whother o matersy uncertainty exists related
o events or conditions that may cast significamt doutt on the Company’s abilty to continue as
& going concern. If we condhude that & matenal uncertarty exists, we are required o draw
attention In cur audtor's repart 10 the related deciosures in the financial statements or, I such
disciosures are inadequate, 10 modfy our opinion, Our conclusions are based on the audit
evidence obtained up 10 the date of cur auditor’s report, However, future events or conditions
may cause the Company 10 cease 1o continue as 3 oing concerm,

« Evakuate the overad presentation, structure and content of the financal statements, Including
the disciosures, and whethor the financlal statements represent the underlying transactions
and events in & manner that achieves far presentation,

We inform the persons charged with adminktration and manageméent about — amang other things —
the planned scope and schoduie of the audit and about any significant audit findings, Indudieyg any
significant deficencies of Internal contros identified during the sudR,

We also provide the persons charged with administration and management with a declaration that we
have met the relevant requirements relsting to indeperdence, and we inform them about any
refationships and other focts that can be reasonably befieved to affect our independence, as well a5
on any refated protective moasures.

Report on Other Legal and Regulatory Requirements

Repovt on Information discsed & the Anouxl Report

The statutory body Is responsible for information disciosed in the annual report prepared under
the requirements of the Act on Accounting. Our opinicn on the financisl staterments stated above does
not apply to other information in the annual report,

In connection with the audit of financial statements, our responsility is 10 gan an understanding
of the indormation disclosed in the annusl report and consider whether such information & materialy
Inconsistent with the financisl statemnents of our knowledge obtained in the aud of the financal
satoments, or otherwise appoars 1o be materially misstated.
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AS ot the issuance date of the auditor’s report on the audit of financal statements, the annual report
vas not avadiable to us,

When we obtain the aonual report, we will eviluate whether the Compamys annual report includes
nformation whose disclosure & required under the Act on Accounting, and based on procedures
performed dunng the audit of the financial statements, we will express an opinion on whother:

« Information dsciosed in the annual report prepaced for 2018 I corsistent with the fnancial
statements for the relevant year,

«  The annual repont includes information pursuant 1o the Act on Accounting.

Futhermore, we will disclose whether matenial misstatements were identifind in the annual report
based on our understanding of the Company and s position, obtained In the audit of the financial

statements.
Bratistava, on February 14%, 2019 < ;’u;—lﬁ‘;\\
/3 B\
L3 2,
MANDAT ALIDIT, £5.0. b F sk %
Némestie SNP 15, 811 01 Bratisiova | 1 ¢ el 0
SKAU Icence nr. 278 \ ’ 5
‘wu‘ Dubsaé e -
M suditer By

SKAL bcence rr. 1090

Ka elekty;.
qens! i2ag,
S 5

7,
0 .
95014 sgstaves >

o VYROCNA SPRAVA 2018 ANNUAL REPORT



B, .

2
e

-
REPORT BY AN INDEPENDENTAUDITOR AND FINANCIAL
STATEMENTS )

149

Slovenska olektrizalna prenosové sistava, as.

Individual Fmancal Statements 08 & )1 Decomber 2018 propared In ccordance with
Inteenational Fmancial Reporting Standards {IFRS) as adopted by the European Umon

[AR amounts are in Euros unless staded otherwise)

Index to the Financial Statements

§

Indepondent Audior's Report o the Shareholder, Superviscry Boased and Board of
Directors of Slovenska elchirizalng pronosovs sustava, & s
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. “‘
RﬁAORT BY AN INDEPENDENTAUDIM'XI’V;’ FINANCIAL STATEMENTS
AS AT 31 DECEMBER 2018 -

Slovenshi elaktrizaing prancecvs sdntava, as. 1
Stacement of Financial Poston as o 31 Decamder 2018 propired = accotdancs weh Inemational Fnancal
Rapring Standarss (IFRS) as 2005200 by the Evecpesn Unicn
(AN armcunts e i Eurca unleas ttated othernate)
As at 31 Docomber
Nots 2018 2017
ASSETS
Neacurrent assets
Propecly, phand and euugied 5 DS ST '3 BIO TG 857
ntangitin assets ] B0716% 5001 84t
Omhor vestment 7 L2185 4827 815
Fucetvation ' _ 8255700 RO
538 752 788 522 648 413
Current ass0ta
nveroces L 858 1T 240 690
Trade and Other secovalies 1o 42 510 776 31739 858
Cash and cash equivalents N 51 967 683 oomag
Cument noome 1ax recenaie ___ssa3gaz (NN
NOIRTINEE 113420 654
Yots! aseets 842 832 751 837 OT9 067
£QuITY
Share capital and reserves
Share captal ” 105 000 000 105 000 000
Legat reserve fund ” 21 000 000 21 000 000
Ofr reservos 12 190 150 795 160 150 795
Reovaluation of Snancial imvestimenst 109 020 109 (20
Actusrial amioss (1 088 62%) {519 820)
Rovelsaton resecm 12 B 10e o 105 655 922
Retanod eamings 253 718 368 247 039 742
Total equity 6528 991 585 638 430 §29
uasLITIES
Non-current liabilities
Noo-comort bank loans and fisance wose lobdtes 1" 22722 4 041 047
Non-curseat portion of grants and other Sefarmed 15 o4 100 O 26021 454
Defermed tax Rabaty 5 &9 173887 55086410
Omer non-curment labides b ) 350 a4t 0
Nen-CurTert provisons for Rabdtes and charges " Y441325 $152328
195 380 953 196 334 952
Current llabilties
Current bank loans and feance lease lateities " 1744500 13 300 444
Trade and other payaties 13 80 1357 T3 188 258
Current portion of grants and cther deforred fevernue 15 16320 742 11751 262
Providions for cutfent ladddies and charges " 72343 08 242
Carvent income tan paynbin Sy 0 3178242
117 290 163 101 754 47¢
Total llablises 312 641 186 258 638 432
Total equity and liabdites 2632751 937 oT9 087
The notes 6 10 &4 torm e weagtal pan o INesn | nancal Salemesss :
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Siovenska eledtrizatnd prenosovh sustave, as. 2
Statermant of Financial Postion as o! 31 December 2018 propsind in accordance with Indemational Fnancisl
Reporting Standards (IFRS) a4 acopied by the Evropenn Uson

A s are i Eoros wrtions staind oif )

The Financal Statements for the year ended 31 Decembeor 2018 prepared in accordance with
Imemational Financal Reportng Standatds as adopled by the European Umon were prepared
and authonzed for issue on 14 Fediuaty 2015 by the Board of Dwectors

~Z 2
//
Member of the Board of Directors

The actes 0 10 64 foem an indegral Dt on these Financial Sutements




SPRAVA NEZAVISLEHO AUDITORA A KONSOLIDOVANA
UCTOVNA ZAVIERKA K 31. DECEMBRU 2018
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SPRAVA NEZAVISLEHO AUDITORA

ku konsolidovane] Gltovne) zévierke
rostavene) k 31, decembry 2018

podia Medzinkrodnych Standardov pre finanéné vykaznictvo
v neni prijatom Eucdpskon Gniou

spoloinost!

Slovenska elektrizalna prenosové sustava, a.s.

100: 35 829 141

Miynsicé nivy S9/A
824 54 Bratisiava
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SPRAVA NEZAVISLEHO AUDITORA A
KONSOLIDOVANA

Spriva nezivisiého auditors ku Iomoldmmju&wnd zavierke pre
akciondra, predstavenstvo, dozorn( radu a vybor pre audit spolocnosti Slovenska
elektrizaind prenosovd sistava, a.s,

Spriva 1 auditu konsolidovane] Gétovne] zkvierky

Maror

Uskutodrill sme audit konsolidovane] 9itowng) rivierky spolodnosts Siovensks elekirizalnd prenosovi
LS, B3, (dale) ten Spolodnost™), ktord obsahuje Xoasolidovany wkar NMinandnej porice & 31,
decembru 2018, konsolidovary vykar Sskov 3 strit a konsclidovany vykar komploného vysedku
Wumﬁ\uﬁaﬂulm«ﬂ«md&um,mmnyvﬁummmm
72 rok kontiag 5 k uvedendmu ddtumy, konsoldovany vikar pefaleych tokov 2a rok kondiac 52 k
uvedendmu Giuma, a poandmky, koré obsahul sibm wwenamaych Gétovwch zdsad a Bétovmych
metdd,

Podla nddho nizoru, priloderd komolidovand OStovnd zivierka poskytuje pravdivg & vemy obraz
koesolidovane] finandne] stuboe Spolofnosti k 31, decembru 2018, konsohdovaniho wysieoku jef
hospodbrenia a hordolidovanych pedalngch tokov 2a rok kondlaci sa k uvedendmu ddtumu podfa
Medzinarodnych dtandardov fimentného whammictva (IFRS) v znenl peijatom Eurdpskou Grikxl.

Zsklad pre ndzor

AuOR e vykonall podfa medazindrodnych  auditorskych  Standardov  (Intermational  Standerds
on Auditing, 1SA). Nafa ro0povecnost’ podfa tyeMo Standarday je uvedend v odseku Zodpovednost’
uxdtors 2a awdt kensolidovane] Oltowne] zdvierky, Od Spolodnost! sme nezdvisd podfa ustanoven!
akona £, 4232015 o Satutdenoon sudite ao 2mene & doplneni rékona & 43172002 Z. 2. ©
Oftovnictve v zneni neskorSich predpisov (alej len _28kon o Statutdmonm auditc™) tylkapicich sa etiky,
yritane  Etickiho Kodexu sudtora, relevantiych pre ndd audit konsolidovane) (towned zdvierky
A spinill sme a) ostatné poliadaviy tychto ustanoveni tykajicich sa otky. Sme presveclend, e
oudiorske odkary, koré sme ziskall, poskytujd dostatodny a vhodmy zdkiad pre ndd nizee,

Jocpovecnast” SLatutdrmeno orpinu 28 konsoiovand Udtovnu zivierku a osdb poverenych sprdvou
& riageniny 2o Apnsoldowand udtovnd 2dviecky

hmmnw:ammomweamwxawnmm)
zévierky podfa Medzindroderych Standardoy Ninandndho vikazrictva (IFRS) v zneni peijatom EU & 23 te
Interné kootroly, ktoré povaluge 28 potrebed na zostavenie korsolidovane| G2tovne) zévierky, ktord
necbsahuge viznamné nespedvnostl, & ul v ddslediku podvodu alkebo cnyby.

Pri zostavovani konsoldovane) GQtovngl rivierky je dtatutémy orgdn 7odpoveday 7a zhododtorse
schopnosti Spolodnosti nepretriite pokraloval’ vo wwoje] Srnostl, 2a opisanie slatodnosti tykajicich sa
nepretriiého pokradovania v Snnosti, ak Je to potredné, 3 za poulitio predpokdu nepretriitého
pokralovania v Sreostl v Oitownictve, bale by mal v umysic Spolodnost Zikvidoval’ alebo ukondit Je)
Grnost, alebo by nemal ind reslistickl molnost nad tak wobit',

Zodpovednast’ auditors 13 it konsolidovaney Ultovne) zavierty

Nofou o0povednoston je 2skal’ primecané uistenie, & konsolidovand Oftownd 2dvierka ako calok
necbsahige viznamnd nespeynosty, & ul v ddslediu podvodu alebo chyby, a vydat spedvy audRons,
vrdtane ndzoru. Primerand ulstenis je uistenie vysokého stupdia, ale nie je réndou toho, fe aud
wykenany podfa medsndrodnych sudRorskych Standardov vidy odhall vyznamné nesprdwnosti, ak
takt existujs, Nesprivnostih médu venlowit’ v ddslediu podvodu alebo chyby @ Za vyznamné sa

FIL
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povadujl viedy, ak by s» dolo oddvodnene olakival, e jednotiivo alcbo v sibene by mohis ovplyviit’
ehkonomické razhodnutia poulivateloy, uskutofnend na xékiade tefio kormoldavane) OStovne] zivierky,

V rdma awditu uskutodnendho podfa mediindrodnych auditorsiych tandardov, polas celého auditu
plabhujenme odborry Usudok & achovidvame profesionding skepticizmes, Okrom toho;

¢ Mentifikujesne a posudrujeme rizikd vyznamng) nespravnest! koosoldovanet Gétovned zévierky, &
ul v ddslediu podvodu alebo chyby, navrhujeme o ustutodhujense auditorské postupy reagujice
na Ueto rithad a ziskovamo auditorskd dbkazy, kioré s dostatolné a vhodnd na poskytnutie
Zikiadu pre ndd ndeor, Riaiko neodhaloni vwyinamne) nesprivnostl v ddslediu podvodu je vyitio
ako toto rigko v dislediy chyby, pretale podvod mdle rahdfal’ tajnd dohodu, falovanie,
Umysainé vynachanie, noprancive vyhlhsenie aletio obidenie interme) kontroly.

¢ Obomamuleme 53 s intermymd kontrolami refevantayml pee audit, aby sme mohll navrhndd
suditorské postupy vhodnd 7a canjch okolnosti, e nke za (Zelom vyjadrenis ndzoru
na efektimost’ internych kontrol Spokolnost),

*  Hodnotime vhodnost' pouditych Oftovnych zisad a Gétownych metdd a peimeranost Gitovnyeh
odhadov & uvedenie s niml sivisiacich informdol, uskutolmené Satuthmym orglnom.

*  Robime zdver o tom, & Ststuthry cegdn vhodne v O8ownictve pouliva predpokiad nepretriitéha
padralovacds v Ginnosti & na réidade rskamych auditorskych dokazov zdver O tom, & existuje
vyiramnd neistoty v sivisksti < udalostami alobo ckolnostami, ktoré by mohll vwrnamne
pocball’ schopnost’ Spolodnost! nepretriite pokradovat’ v Sinnostl, Ak dospejeme k zivery, de
wmumoncbmncnuu)e sme povinnl uporormit’ v nale) sprdve auditorn na sOvisiace
informécie  uvedend konsolidovane (ftovne] zévierke alebo, ak 0 teto nforméck
mmmmnmrngm Nade dfvery vychddzajl 3 audtorsiich ddiazoy ziskanych
G0 ditumu vydania nadej sprivy auditora. Sudoce udalost alebo okolnosti viak mdlu spischi,
le Spoloénost’ prestane pokrstovad’ v nopretriite) Sinnostl,

*  Hodnotime cefkowi prezenticrs, Strukbiru & obsah konsoldovone) Oltovne] 2dvierky writane
Informdcil v nej uvedenych, ako aj to, & konsoldovand Oftovnd riviersa rachytiva uskutodnens
ransakoie o udalosts spdsobom, ktory vedie k ich vernému obrazeniy.

Sosobamd povereryml sprivou a riadenim  komunikujeme okrem Indho o plénovanom rozsahy
8 harmonograme auditu & o vyznaminych zisteniach auditu, witane viatkych vyznamych nedostation
Interne) Xontroly, ktord podas nddho audity zistioe.

Dsobsm poverenym spravou & riadenim tied poskytuferme vyhiisenie o tom, fe sme spinili prishzing
pobiadadky tykajice sa nezivisiosti, akomuningeme s nimi 0 Wetkjch vatahoch a injch
skutolnostioch, pri ktorych sa modno opodstatnone dommievet, 2e maja vplyv na nedu nerivisiost,
0ko aj o pripadnych stvisiacich ochrannych opatrendach

Spriva k d'aléim poEiadaviim zhkonav a lnych pravnych predpisov

Spravar k informcidm, Atord sa ovikizaps v konsodcbvanes vyrodnef sprive

Mmm;w:;wMMvwmmsﬂw xosum-ej
podla poladavck z8kons o Gltovmictye, Nt vidie uvedeny nizor ma konsolidovant G2toved zévierku
4 nevitahuge na inéd indformdcoe v konsolidovane) vyrodne] sprive,

V sinvisiosti s auditom korsolidovane] O8tovne) zévierky Je nalou 2odpovednostou oborndmenie sa §
formadami uvedenyimi v korsolidovane] virodne) sprive a posidenie, & teto Informécie nie 4G vo
wmm;aMMmmﬂmm.mammM

)
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SPRAVA NEZAVISLEHO AUDITORA A
KONSOLIDOVANA

Ktord sme piskali podas audtu koasolidavane] Gltovee] rdvierky, dlebo sa inak 1daji byt wWinamne
nesprdvne.

Konsoldovany vWrodnd sprivy sme ko ohu vydanly sprdvy aLditora 2 auditl konsoldovane] odtovnej

zhvierky namdd K cispozicd,

Kt riskaene konsolidovanu vyrolnd sprdvu, posudime, ¢ korsolidovand vyrodnd spriva Spolodnosts

obsahuje informicie, orych uvedenie vyZaduje zakon o Gltownictve, & na zéklade pedc vykonarch

podas auditu konsoldovane) Odtovne) zévierky, vyjadrime ndror, O

o Inormdce uvedend v kormolidovans) vyrodne] sprive rostavens] za rok 2018 50 v silade
5 konsobdovanou GStovncu rivderkow 7a dany rok,

o korsolidovand vyrodnd sprdva obsabule informbcie podfa 2akona o Odtovnitve,

Okrem toho uvedieme, O sme st vymnamné nespréwosti v konsolidovane) wvyrodne) sprive na
réikdade nadich pornatkov © komolidovane) O&ovng) jednotke 2 skudcl v nel, koré sme piskall polas
suditu korsolidavane) Getovne] zévierky,

Bratistave, 15. mares 2019 e

MANDAT AUDIT, 5.7.0,
Nimestie SNP 15, 8§11 01 Bratislava
Liconcia SXAU &, 278

ing. Martin Dubal
Zodpovedny austor
Dekrét SKAU £, 1050

W
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Stovenska elokirizatnd prencsovh sustava, 8.9,
Koosobdovana 08lovnd zavierka 2a rok kondiact 31, decembra 2018 zostavena podin

Konsclidovand Gltovnd zdvierka za rok kondlacl 31, decembes 2018 zostavend podia
Modzinarodnych Mandardov pre finandné vykaznictvo (IFRS} v zmeni prijatom Eurdpskou
unbow

Srrana
Konsohdovany vikaz Sinanineg pozice 1
Konsokdovany vikaz iskov @ strat 8 Konsohovany vykaz Kompleandhs 3
vysiedku hospodarenia
Konsohdovany vkaz zmien viasindho mara <
Konsolidovany vikaz pefiatnych lokov 4
Poznamiy konsoldovaneg USiovne) Zaviertky
1 Vioobecnd mformacie -]
) Suhen higynych Gtovnych pOSiDOV 8
3 Risdenie finanéného nzéa 26
a Vyznamné (Cioyné odhady o roxhodnutia N
5 Hemotny mayetok kv
é Nehmotny majetok 39
7 Ceonné papiare & podely 40
8 Finanine nastrome podls kntegdie 41
8§ Zasody 42
10 Pohladavhy z abchodnano stylu & Ing pohiadavky 43
11 Pedalnd prostnedky a pediaing ekvivaenty a5
12 Viastingé mane a5
13 Zavazky z cbchodného styku a né Zavazky As
14 Bankove Grery 8 finandny lessing 49
15 Dolace a Osiaing wnosy busioich obdobi 3
14 Odiadend dah 2 primov 54
17 Rexedvy nb 2avarky » poplatky 85
8 Trdby 18
18 Spotreba matecidlu a shudieb 60
20 Persondine naklady 81
21 Ostainé pravaczhov ndhincy 4
22  Ostainé prevddzkové vynosy a2
23 Finaning ndklady netio 62
24 Do z prijmov 63
25 Podmienené 2dvirky 63
26 Zemawrd ZEvaXhy a4
27 Pogmienend sitiva 62
28 Pefadné ioky 2 prévidzkove] Sinnost 66
28  Transakle SO SPOSINary™ sUranami &8
30  Ucaiosti po dnl, ku Kionemy 58 2ostavige horsohidovand 04tovnd tivierka n

 Poznamiy na siransch S a2 71 hrofia neoodelielns wies! 100 Lonsobdovana| Gciovne Zinderky.

ka elektr;;
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Slovenshi elektrizalnd prenosova sustava, a.s. 1
Konsobdvany vykar nasdae) pozicie k 31 decembru 2018 zostaveny podts Medrndrodiych
Standardow pre fnaadng whaznictvo {IFRS) v znesd prisiom Euwrdgstou unoy
(Violy clipe &l v Rsicoch sue podial sve o uwodend nok) =
K 31. decembru
Pornimia 2018 217
MAJETOX
Neobelny majetok
FRinding taapeion k B15 8 s Te
Narmoyy majeto 8 12950 12 852
Ostatng Fvestce 7 o 200
Pohinsavwy ‘0 8 JI% 30
£38 841 24 B47
Obeiny majesoh
Zhocky v 858 23]
Foladiniy & obchodndht stylu & v poadiviey 10 53284 48027
Pefatng gecatriechy & pedalind cavivaionty 11 200 082 140 293
Polvadéiy 2 dane £ prignov 8 480 0
172554 mm
Majeiok urCeny na preay 0 Q
Maetor spoly 1011418 1014 808
VLASTNE INANE
Kapits a fondy
Zarxiasod wane L F] 108 000 0% 000
Zakoner) reXacvy ford 2 21320 21241
Outatng fordy W 182 264 161 bt
Procesereg Aranine investice 108 100
ANtadrshe Daky / airaty 1 086 520
Fona 7 pracecena maesu 2 91 102 106 &80
Nevoadeleny 2sa 2 254378 AT 807
Viastng imanis spote 833 12 41 010
ZAVAZXY
Dinodoté zivazky
Dehodobé barwowk gvery 4 2 45280
Mugamowmwamm = o4 651 88 621
Odoleny 0alovy zavason 16 55 00 55 600
Ostanné SMoce0d 2avasky 13 3% o
Cthodobe rezervy na 2ivltey & poplatey 7w 9 508 5152
195 843 198 663
Krishodobe zhvizky
Krdhosobe bankove uvery " 12 588 13982
TAVAIRY £ SEChOSNRS Styvu 8 Ind Zavazky 9 151 351 142 960
MateD30DS Casl Grantow  OMatTFCh YYNORoY BOSGCIch 18 230 13737
[ 18
Faddodobs rezorvy na rvilrky & poplatey L3 2 "]
ZAvAZky 3 SAne & priynev 0 3188
183 174 935
Zavarky spolu 378 203 373 558
i G 1Y S— T ]
T Porramiy na strandch 6 a2 71 te0na nooSdeitelng UL Y Tt T Ty ———




SPRAVA NEZAVISLEHO AUDITORA A KONSOLIDOVANA
UCTOVNA ZAVIERKA K 31. DECEMBRU 2018

Slovemski eloktrzatng prenosovs sustava, 3.3

Konsoldovary vykaz fnanine) pozice & 31 decemieu 2018 2estavesy podla Medzinkrosnych
Landarday pre fnandne whaznicho (IFRS) v zneni pryatom Ewdpshou umou

(\_/Agf\r Udye 1o v Axictch Ut oA e jr Uvediond nak)

L)

Konsobdovand udlovnd raveecka za rok kondiao 31. decemidva 2018 zosavend v sutade s
Medzinarodnymi ftandardm: pre fnaning vyhaankevo (IFRS) v znenl pryatom Eurdpskoy Gnioy
bola zostavena o odsthlasend na Zverginene dha 15 masca 2019

i L

ing Marte Malanik
Clen precssavensiva

Poznamiy na standch 0 A2 T1 tvors necadestelnd s0LasT teflo Koneckaovane; ULiovnsy TAVNy
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INDEPENDENT AUDITOR’'S REPORT
(unofficial translation)

on the consolidated finandal statements prepared
as of December 31, 2018

in accordance with International Financlal Reporting Standards
as adopted by the European Union

of company

Slovenska elektrizaénd prenosova siistava, a.s.

ID: 35829 142

Miynské nivy 59/A
824 B4 Bratistava




REPORT BY AN INDEPENDENT AUDITOR AND CONSOLIDATED
FINANCIAL STATEMENTS AS AT 31 DECEMBER 2018

mondot

TAX A AUDIT 510

Independent Auditor’s report on the consolidated financial statements for the
Shareholder, Board of Directors, Supervisory Board and Audit Committee
of company Slovenska elektrizatna prenosové sustava, a.s.

Report on the Audit of the consolidated Finandal Statements

Opinion

We have audited the consolidated financial statements of Slovenskh elektrzalnd prenosovi sstave,
as. (the “Company™), which comprise the statement of corsolidated financial position as of December
31, 2018, the consolidated income statement and consolidated statement of compréhension income
for the year then encded, the consoldated statement of Changes in Equity for the year then ended and
the consofdated statement of Cash Fows for the year then ended, and the notes, comprising a
summary of significant pecounting polcies.,

In our opinion, the accompanying consoiidated financial statements give a True and fair view of the
consolidated firancal position of the Company as at 31 December 2018, and its consclidated financlal
performance for the year then ended and its consolidated cash flows for the yedr then ended in
sccordance with International Rnancial Reporting Standards (1F51S5) as adopted by European Unicn as
amended,

Eass for Opinion

We conducted our audit i accordance with Imternationsl Sanderds on Auditing, Our resporsibiities
ynder those standards are Nuther descrided In the Audtors Resporciblities for the Audt
of the consoiidated Pinanclal Staterments caction of our repoet, We are indapendent of the Company in
accordance with the provisions of Act No. 423/2015 Col. on Statutory Audit and on Amendment
o and Supplementation of Act No. 4312002 Coll. on Accounting, as amended (horeimafter the “Act
on Statutory Audn”) related to ethical requrements, inciuding the Code of Ethics for Auditors that are
relevant t0 our sudt of the consolidamed financial statements, and we have Tullled our other ethical
responsibiities In accordance with these reguirements. We believe that the audit evdence we have
obtained & sufficent and appropriste to pravide & Basis for our oplaion.

Managament’s Responsbity for the consolichled Financasl Statements and persons charped with
adminstration and management for the consaliialed Rnencal Statements

Management Is responsitie for the preparation of the consobidated financial staternents 10 give a true
and fa view In accoegance with International Finandal Repceting Standards (IFRS) as adopted by
European Union as amended and for such internal control a8 mansagement determines is necessary to
enabdie the propantion of consolidated financiyl staternents that are free from materdial misstatement,
whether doe 1o fraud or emor,

In preparing the consolidated financal satements, management 1S responsdie for assessing the
Company’s abity to continge 35 3 goIng concemn, disdiodng, as appiicabile, matters related to going
corcern and using the going comcern basls of accounting, unless management either intends to
Squidate the Compacy Of 10 C2a50 Operations, of has no roalistic altemative but to do 0.

Apcitor’s Responsddibies for the AUt of the consolidated Simanciy Statements

Owr objectives ore o obtain ressonable assurance about whether the corsolidsted financial
staternents as 2 whole are free from matenal minstatement, whether due to fraud or error, and o
HEue an auditor's report that includes our opinion, Reasonable assurance I & high level of assurance,
bt is not 2 guaantos that an audit conducted In accondance with [nternational Standards on Auditing

U
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REPORT BY AN INDEPENDENT AUDITOR AND
CONSOLIDATED

Wil ahwarys detect & materisl misstatement when it exists, Misstatements can arise from frand or ermor
and are considéred matedal if, indovidually or In the aggregate, they could reasonably be expected to
influence e economic decsions of usars taken on the Dasis of these consolidated financial
satements,

As part of an sudit In accordance with [nternational Standards on Audting, we cxercise professional
Judgment and maintain professional scephiclsm thioughout the audt. We also!

o fdentify 350 assess the risks of materal misstatement of the consolidated financial staterments,
whether due to frawd or error, design and perform Judit procedures responsive 10 those risks,
and obtain pudt evidence that ts sufficent and appropriate to provide 3 bass for our opinion.
The risk of not detecting 3 material misstatement resulting from fraxd & higher than for one
resulting from efror, as fraod may Involve collusion, focgery, Ingentional omissions,
misropresentations, o the overrida of imternal control,

¢ Obtan an understanding of Intermal control relevaek to tha auc®t In order to design audit

procedures that are appropeiate In the drcumstances, but not for the purpose of expressing
an gpinion on the effectivenass of the Company’s internal controd

o Evalume the approprateness of accounting policies used and the reasooabileness of accounting
estimates and related disclosures made by management.

o Conclude on the appropristeness af management’s use of the going conoem basts of accourting
ad, based on the audt evidence obtained, whether a material uncertainty exsts retatod
0 events o conditions that may cast signficant doutt on the Comparny’s ab@ty to conbinue a5
2 going concern, If we conclude that a2 material uncertainky @asts, we are required 1o draw
sttention in our 2UTROC'S report 10 the refsted disciosures In the condolidated financial statements
or, #f such discosures are inadequate, to modify our opinion. Our conclusions are based on the
2t evidence obtained up 1o the date of cur auditor’s report. However, future events or
conditiors may cause the Company 1o cease 10 coNtinue s a Qoing concem.

o Evahaate the overall presentation, structure and content of the consolidated fnancial statements,
Induding the disclosures, and whether the consolidated financial statemerts reprasent the
wnderdying transactions and events in 3 manner that achieves fal presantation,

We Inform the parsons charged with adminstration and management about ~ among othar things =
the planned scope and schedude of the audt and about any sgnificant audit findings, Including any
significant defidencies of inbemal controls identified during the audit.

We 2iso provide the persons charged with administration and management with a declaration that we
have met the rplevant requirements relating to independence, and we inform them about any
relationships and other facts that can be ressonably believed to affect our independence, a5 woll 35
00 anty related profecthed moeasures.

Report on Other Legal and Reguiatory Requirements

Rapart on Informabion Dsciosed in the Consolctated A Report

The statutory body s responsibie for information disciosed In the consolidated anausl report prepaned
uncler  the requiements of the A<t on Accounting. Our opinion on the consoldated financial
satements stated abovwe does not apply o other Informatian in the consolidated annual report

In connection with the sudt of consolidated financlal statements, our responsiity Is to gain an
understanding of the information dadostd in the corsolidated annual report and consider whether
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such Information K& materialy inconsistent with the consoldated financisl statements oF Our
knowlodge obtained in the audit of the consolidated financial statements, or otherwise appoars to be
materially misstated,

As at the issuance date of the suditor’s report on the audk of consolidated fNrancial statements, the
consohdated annual report was not available to us,

When we obtan the consohdated annusl report, we will evaiuste whether the Compasy’s consolidated
annuy report indudes information whode disciosure s required under the At on Accounting, and
based on procedures perfoemed during the audit of the consolcated financial statements, we wil
CAPIRSS An opEion on whethor:

* Information dsciosed in the consolidated annual report prepared for 2018 Is consistent with the
conscidated financial statemerts for the rolovant year,

s The consolidated annusl report Includes Information pursuant to the Act on Accounting.

Furthermore, we will gisciose whether material misstatements were dentified in the consolidated
annual report based on cur understanding of the Company and its position, obtained in the audit of
he consobdated financad statements,

Bratislavy, on March 157, 2019 E “5,,'_\
F o OSKAU % )

MANDAT AUDIT, 5.1.0, ' " S )

Némestie SNP 15, 811 01 Bratistava ‘ ‘
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Slovensika clektrizabng pronosovi sdstava, as.

Consoldated Frumow! Statemends for Ihe yoor ended J! Decomber 2078 pvapansd ot accorfantsy with
ntamational Fnancial Reportng Standavats (FRS) a2 sdopted by e Eurtoem Undr)

(AN amounts aro av thoussade of w0 uniess afnd CMerwae)

index to the Consalidated Financial Statements

Strana
indepandent Audtar’'s Ragaet 10 the Shareholdar Supervsory Soard and Board of
Directoen of Siovensicd olekizadnd prenosovd sustava, ns
Consolidatod Statement of Financial Postion
Consolidated Income Stalement and Consoidated Staterment of
Comprenhensve Income
Conschdated Statement of Changes n Equity
Comclidatec Statamant of Cash Flows

-

oh W

Notes w0 the Fnancal Statemonts

General Information

Summary of Sgnicant accounting pohDes
Fmancal Rek Managemont

Critical accountng eshimates and judgemants
Property. plant and equement
Imangibie assels

Shares and other invesiments
Fmancal inatrumonts by calegocy
rvertones

10 Trade and other recenaties

11 Cash and cash oguavalents

12 Sharehdiders Equsly

13 Trade and other payabies

14  Bark ans and fnance loase Labaties
1§ Geants and deferred revenues

16 Deferred tax

17 Provisions for kabilbes and charges
18 Revenues

19 Cossumed malenals and services

20 Pemoconol costs

21 Othar opersting exponses

RDENODAWUND -

SBLURLBEEAERRN2EEEBER e

22 Other operating income 61
23 Finance expense, net 81
24  Incomae tax axpense a2
25 Comngoncies 82
26 Commitments 83
271 Contingent assets &5
28  Cash generated from cperstions s
26  Related party transactions o5
30  Events aler Ihe reportng pencd 0

" Tha notes on pagos § 10 70 Jorm an Nteges part of Tase corschaatnd Francel Staterments
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Slovenska olohirizadng proncacva sUstava, as 1
Consottfaled Savament of Fnmanoa! Poston for Mo yosr ended 31 Decamber 018 prapared iy acoTence
with tamasansd Fmancd Reporting Stendants (FRS) ar adepfod &y M Eavepoan Unon
o amcants ane ar Mowssnds of wurd onieds staled otherwess)
As 8t 31 Deceamber
Note 2018 2017
ASSETS
Nor-current aveet
Progatty, plast and equpment b 316945 LR )
rasglie assaty ¢ 12968 52 008
Otmor avastmenty 7 31 00
Recehvasies 10 8 288 30
038 851 B24 247
Curremt 38343
Ifretritres 8 8%a na
Trade and UM 1000VELeS w0 53 284 @
Cash and cash egquivents 1"t S 052 O 29
Cunert ncoma tar recavalie LE o 0
172054 189 761
Non<urent ssssts heid for sl 0 2
TolM ssants 1011 415 1 0%4 600
EQUITY
Share cagital and ressrves atiributable 10 squity
Sraro caplal 1”2 105 000 105 000
Legal Iesenve fnd 12 2120 21|
Cther reserves 12 W2 151 891
Reovaluston of fmantal mesament we 109
Actusriyt paraioss 1 080 620
Rovauason reserve 12 (R V05 080
Retaned eamngs 2 2154 470 247 807
Total equity 33 292 641 010
LIABILITES
Non-currsnt Rabiltes
Nors-Curtent Dans loars " na 40 %0
Gearts 8 Cther Soferrsd revenues % oMo B En
Deoderred tax kabty 1% 5 083 400
Omer non-Gatant Sabates 13 k) 0
Non<utment provisons Kor hatites and charpes 7 508 8 1Q
195 943 198 653
Cuarment lattatios
Current Bank loans Ll 12538 13582
Trade ardt o payabies 7 151 38) 143 500
Grants and ciher do'erred fwwnus 13 820 umw
Proviaons for cutrant latvities ond charges 1w 72 oa
Currett iINCOme e payabie 0 3 188
182 260 174 335
Total labedition 378 200 373 394
Total equity and labilities 4081415 1014 648
T Noles o $he pages 6 30 10 Sormm an IMegral part of Pheee Corsolealed Francal Ststements.
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Sovenskd elektiricalnd prenoscvh statava, 8.8 2
Coiasohdared Statemen! of Fmansal Fosson fv e yaor anged 3f Decemoer 2018 prepared in accorsance
Wiy (ndevnsfiona) Fnasoml Reportng Standarc (FRS) a1 adopied Dy Ihe Euopean Lmon

(af arvowns arw i MHousands of eurD wiiess safod odhensise)

The Corsciidated Financal Statements for the year ended 31 Decamber 2016 prepared in
accotdance with Internatonal Francal Repoming Standards as adopted by the European Union
WOre Aopoved and anthoraed for ssue on 15 March 2018 by the Board of Dveciors
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Ing. Mipsiav Oben Ing. Martey Malanik
Charman of the Board of Drectors Member of the Board of Direclors

"~ Nales on he pages 6 10 70 loom an Mnisgral pan of these corsoiidaled f nancal Stalements




Slovenska elektrizacna prenosova sustava, a. s.
Mlynské nivy 59/A , 824 84 Bratislava 26

www.sepsas.sk




