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1. PrehlPad hospodarskych vysledkov
Summary of economic results

Vyvoj zakladnych ukazovatelov podnikania v historickom prehlade:
Historical development of basic business indicators:

Tis. EUR 2018/19 2017/18
Vynosy 11120 9 375
Total Income

Zisk pred zdanenim 319 265

Pre-tax Profit
Pocet pracovnikov
Number of employees 39 37

2. Struktira vlastnikov a organy spoloénosti
Shareholder Structure and Company Bodies

Struktira vlastnikov
Shareholder Structure

Od / since 30.5.2014
Partner Vyska podielu na Vyska podielu na zakladnom
Partner zakladnom imani EUR  imani %

Share in registred Share in registred capital in %
capital in EUR

Mitsubishi Chemical Advanced

Materials Composites AG

(formerly known as Quadrant 8.000.000 100
Plastic Composites AG)

Statutarne organy
Statutory bodies

Konatel
Statutory representative

Sven Welich 0d 9.7.2014
Since 9t July 2014
Massimiliano Bilotta | Od 9.7.2014
Since 9 July 2014
Hans-Peter Steiner | Od 9.7.2014
Since 9™ July 2014




Prokura

Proxy
Gabriel Kurpiel 0Od 26.7.2014
Since 26t July 2014
Jana Litvakova 0Od 26.7.2014
Since 26 July 2014

Spolo¢nost nema organizaénu zloZzku v zahranici.

The company does not have any branch abroad.



3. Profil spolo¢nosti
Company profile

Mitsubishi  Chemical = Advanced
Materials Composites S.I.0.
(MCAMC), predtym Quadrant Plastic
Composites Slovakia s.ro. (QPC
SK), je spolo¢nost s rucenim
obmedzenym, ktora bola zaloZzena
dna 4.8.2008. Dna 17.9.2008 bola
zapisana do Obchodného registra
vedenom na okresnom sude
Nitra, oddiel Sro, viozka c. 25268/N
ako Dia Moulding Slovakia s.r.o.
Spoloénost zmenila nazov na QPC
SK po zmene spolo¢nika v roku 2014.
Spolocnost sidli Na Pasienkoch 10,
949 01 Nitra, Slovenska republika.

Vroku 2019 zmenila spolocnost
nazov na MCAMC v suvislosti so
zmenou nazvov vSetkych spolocnosti
v skupine.

Spolo¢nost je sucastou skupiny

Mitsubishi Chemical  Advanced
Materials (predtym Quadrant).
Materskou spolo¢nostou je
Mitsubishi Chemical  Advanced

Materials Composites AG (predtym
Quadrant Plastic Composites AG) a
materskou spolo¢nostou celej
skupiny je Mitsubishi Chemical
Advanced Materials (predtym
Quadrant AG).

Spolo¢nost zacala koncom roku
2014 s pripravou na instalaciu novej
linky na vyrobu plastovych
kompozitov a spustila sériovt vyrobu
vroku 2015. Vroku 2016 zaviedla
spolo¢nost 4-smennu prevadzku.
Vroku 2016 spolocnost zmenila
Gctovné obdobie na hospodarsky rok
(1.4.-31.3.)

Mitsubishi ~ Chemical = Advanced
Materials Composites S.I.0.
(MCAMC), formerly known as
Quadrant Plastic Composites

Slovakia s.r.o. (QPC SK) is a limited
liability, established on 4.8.2008 and
incorporated on 17.9.2008 with the
Commercial Register of the District
Court Nitra, Section Sro, Insert No.
25268/N as Dia Moulding Slovakia
s.r.o. The name of the company was
changed to QPC SKiin the year 2014.
Its registered office is Na Pasienkoch
10, 949 01, Nitra, Slovak Republic.
The name of the company was
changed to MCAMC in the year 2019,
due to change of the names of all
companies in group.

The Company is a part of Mitsubishi
Chemical Advanced Materials
(formerly known as Quadrant) Group.
The parent company is Mitsubishi
Chemical Advanced Materials
Composites AG (formerly known as
Quadrant Plastic Composites AG)
and the ultimate parent company is
Mitsubishi ~ Chemical = Advanced
Materials (formerly Quadrant AG).

The company began in 2014 with the
preparation for the installation of new
production line for plastic composites
and started mass production in 2015.
In 2016 started the 4-shift production
system. In 2016 the company
changed the accounting period to
financial year (1 April-31March).



4. Organizac¢na Struktura
Organizational structure
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5. Prihovor riaditela spolo€¢nosti
Foreword of the plant manager

Vazeni obchodni priatelia, vazeni
kolegovia,

Dovolte mi, aby som stru¢ne zhrnul
najdolezitejSie udalosti Quadrant Plastic
Composites Slovakia s.r.o. pocas
fiSkalneho roka 2018-19.

Hlavnymi nosnymi projektami pocas
celého roka zostali kryty spodnych &asti
karosérii pre modely Audi a stenové
panely pre severoamericky trh obytnych
privesov. Podobne ako predchadzajuci
rok, aj tento sa bol popretkavany
vzorkovanim a trialovanim
potencionalnych projektov pre
existujlcich i novych zakaznikov, i uz
v automobilovom alebo dekorativnom
a dizajnérskom priemysle.

Prvy kvartal roka 2018-19 kopiroval
priebeh predchadzajuceho, kedy sa
objem produkcie prispésoboval situacii
na pracovnom trhu ateda trojzmennej
prevadzke. V maji nas tim posilnil novy
¢len — koordinator pre bezpecnost
a Kaiteki aktivity (filozofia holdingovej
skupiny a aktivity v oblasti udrzatelnosti).
Tento krok vyzname pomohol podporit
aktivity, ktoré st pre Mitsubishi Chemical
Corporation kli¢ovo vyznamné.

Jednym z najdélezitejSich medznikov
roka bol nahly poziar v sesterskom
zavode v Lotte na severe Nemecka
koncom  juna. Poziar  spdsobilo
samovznietenie kondenzatu z pece na
konsolidaciu produktu pricom vysledkom
bola vySe Stvormesacna odstavka
vyrobnej linky v Lotte, ktora si vyziadala
rozsiahlu opravu. Nasledkom bola
okamzita relokacia vyroby z Lotte medzi
zavody v Nitre asestersky zavod
v Guelphe v Kanade kvéli plneniu
zavazkov voci zakaznikom.

Dear business partners, dear

colleagues,

Let me briefly summarize the most
important events of Quadrant Plastic
Composites Slovakia during fiscal year of
2018-19.

Main carrying projects throughout the
year remained underbody shields
particularly for Audi model and wall
panels for caravan market in North
America. Like the previous year, this one
was also filled with sampling and trialling
of potential projects for both existing and
new customers, whether in the
automotive or decorative and design
industries.

The first quarter of 2018-19 copied the
previous one, when the production
volume was adjusting to the labour
market situation and thus the three-shift
operation. In May, a new member —
Safety and Kaiteki (holding group
philosophy and activities in the field of
sustainability) Coordinator strengthened
our team. This step significantly helped to
support activities, which have key
importance to Mitsubishi Chemical
Corporation.

One of the most important milestones of
the year was a sudden fire at the factory
in subsidiary Lotte, northern Germany at
the end of June. The fire was caused by
the self-ignition of the condensate from
the oven for consolidation of final
products, resulting in a more than four-
month shutdown of the Lotte production
line, which required extensive repair.
This resulted in the immediate relocation
of Lotte production between the Nitra and
the subsidiary in Guelph in Canada to
meet customer requirements.



ZvySené naroky na kapacitu sa vyriesili
doCasnym presunom ¢&asti vyrobnych
zamestnancov  z Lotte  do Nitry
a rozbehnutim Stvorzmennej prevadzky
od konca juna.

Obrovsky tlak na vyrobu novych
produktov relokovanych z Lotte, ktoré
neboli pred-sériovo testované na nasej
linke priniesol za obet odloZenie
planovanej letnej odstavky linky atym
padom aj posunutie dolezitych projektov
vramci udrzby aopravy linky ajej
st&asti. Dalsim sprievodnym znakom
boli &asté zmeny produktov s cielom
zabezpedit pozadované terminy
zakaznikov pre nase a sucasne aj Lotte
vyrobky, Ustiace do minimalnych
Casovych rezerv ~medzi vyrobou
a dodanim ako aj zvySenou
nepodarkovostou a prestojmi.

Zéaroven s opatreniami pri prebrati Lotte
projektov v juli, sa zintenzivnila lokalna
naborova kamparn s cielom ¢o najskoér
naplnit stav pre vlastnd Stvorzmennu
prevadzku. Napriek pretrvavajucej
nepriaznivej  situacii s nedostatkom
kandidatov na trhu sa v oktébri podarilo
tento ciel naplnit.

Planovanu letni odstavku a udrzbu sa
nakoniec podarilo vykonat v skratenej
verzii v septembiri. Vymena
opotrebeného potrubia na transport
materidlu priniesla znacné zlepSenie
prestojov. Suc¢asne sa namontoval novy
skladovy regalovy systém, zlepsujlc
vyuzitie priestoru aj zjednodusenie FIFO
pre vstupné flisy. V novembri sme
usporiadali celozavodné bezpecnostné
8kolenie,  spojené s vyhodnotenim
prvého polroku FY2018.

Na prelome rokov sme mali viano¢nu
odstavku, po ktorej v januari nasledovala
planovana zimna dvojtyzdfiova udrzba
linky.

Délezitym milnikom roka bol Uspesny
reaudit systému manazérstva kvality
podla medzinarodnej normy
ISO9001:2015, ktory sa nam podarilo
absolvovat bez nezhéd. Podobne sme
uspesne absolvovali historicky prvy audit
systému environmentalneho
manazérstva podla normy 14001:2015.

The increased capacity requirements
were resolved by temporarily relocating
part of the production staff from Lotte to
Nitra and starting four-shift operation
from the end of June.

The tremendous pressure to produce
new products relocated from Lotte, which
were not pre-series tested on our line,
has resulted in the postponement of the
planned summer maintenance shutdown
of the line and thus the shifting of
important line maintenance and repair.
Another accompanying feature were the
frequent changes of products to ensure
the required customers” deadlines for
both our and Lotte's products, leading to
minimum  time reserves between
production and delivery as well as
increased scrap and downtimes.

At the same time as taking over Lotte's
projects in July, the local recruitment
campaign was intensified with the aim of
fulfilling its own four-shift operation as
soon as possible. Despite the persisting
unfavourable market shortage, in
October, this goal was met.

The planned summer shut-down for
maintenance was eventually completed
in a shorter version in September.
Replacing worn material transport
pipelines has resulted in a significant
improvement of downtimes. At the same
time, a new storage racking system was
installed, improving the space utilization
and simplifying the FIFO for input viieses.
In November, we organized whole staff
safety training, joined with presentation
of results of the first half of FY2018.

At the turn of the year we had a
Christmas shutdown, followed in January
by a planned winter two-week
maintenance of the line.

An important milestone of the year was
the successful re-audit of the quality
management system according to the
international standard 1S0O9001:2015,
which we managed to pass without non-
compliance.  Similarly, we have
successfully completed our historically
first audit of the environmental
management system according to the
norm 14001:2015.



V poslednom kvartali sme rozbehli novy
projekt pre rolovany produkt uréeny na
vyrobu obytnych privesov na americkom
kontinente. Okrem toho sme finalizovali
projekt na on-line meranie hruabky
vyrabaného materialu a zvysenie
rychlosti vyroby klacového produktu.
Zaroveni sa nam podarilo UspeSne
skolaudovat pristreSok pre logistické
Ucely. Voblasti bezpeCnosti bolo
vyznamné zavedenie systému LOTO
(Lockout/Tagout), ktory G€inne brani
pred Urazom znahodnej aktivacie
odstaveného stroja pocas servisnych
zésahov.

Objem vyroby sa vzhladom na pomerne
nahle Znizenie dopytu zacal
v poslednych dvoch mesiacoch
badatelne znizovat. Rok sa nam podarilo
uzavriet celofremnym sedenim na
zaCiatku aprila s cielom oboznamit
vsetkych zamestnancov
s hospodarskymi vysledkami,
odstartovat LOTO systém a odmenit za
rok bez nulovych praceneschopnych
urazov.

Vramci Kaiteki filozofie Mitsubishi
Chemical zameranej na udrzatelnost
v oblastiach zivotného prostredia,
zdravia a spokojnosti sme pokracovali
v rozbehnutych aktivitach. Medzi tie
patrili pokracovanie znizovania
nepodarkovosti,  triedenie  odpadu,
recyklacia vyrobnych nepodarkovych
dosiek, bezpeCnostné opatrenia a
previerky, pokracovanie zveladovania
nasej komunitnej zahrady v aredly
zavodu, teambuildingové aktivity ako aj
nainstalovana nabijacka pre
elektromobily pre verejné pouzitie
a dalSie.

Bezpecnost, integrita a Kaiteki hodnoty
zostavaju nadalej zakladnou nosnou
kostrou nasSich aktivit, podporované
pravidelnymi  mesaénymi  internymi
a externymi bezpecnostnymi auditmi ako
aj Skoleniami. Podla predbeznych
dopytovych  forekastov  nasledujlci
fiskalny rok bude objemovo oscilovat na
urovni tohto roka. Neolakava sa
vyraznejsi rast. ZvySovanie efektivnosti,
udrzanie  Stvorzmennej  prevadzky,
Uspesna recertifikacia podla noriem 1ISO

In the last quarter, we launched a new
project for rolled product designed for the
production of caravans on the American
continent. In addition, we have finalized
projects to measure the thickness of the
material produced online and to increase
the production speed of the key product.
At the same time, we managed to gain
operation permit for the shelter for logistic
purposes. In the field of safety, significant
was the introduction of the LOTO
(Lockout / Tagout) system, which
effectively prevents accidents from
accidentally activating a  stopped
machine during service interventions.

The volume of production started to
decrease noticeably in the last two
months due to the relatively sudden
decrease in demand. We managed to
conclude the year with company-wide
gathering at the beginning of April to
present all employees with economic
results of the past year, to launch the
LOTO system and to reward all for the
year with zero work-related injuries.

As part of Mitsubishi Chemical Kaiteki
philosophy focused on sustainability in
the areas of environment, health and
comfort, we continued our activities.
These included continuing to reduce
scrap, waste sorting, recycling of
scrapped production boards, safety
measures and inspections, continued
improvement of our community garden at
the plant site, teambuilding activities as
well as installed charger for electric
vehicle for public use, and others.

Safety, integrity, and Kaiteki values
remain the core framework of our
activities, supported by regular monthly
internal and external safety audits as well
as training. According to preliminary
demand forecasts, the next fiscal year
will oscillate at this year's level. No
significant growth is expected. Increasing
efficiency, maintaining four-shift
operation, successful recertification
according to ISO

9001 a 14001 a nové projekty spolu so
zachovanim vytvoreného modelu



.efektivneho rodinného pracovného 9001 and 14001, and new projects, along

prostredia“, zostavaju prioritou aj pre with maintaining a model of "effective

nasledujuci fiskalny rok. family working environment", remain
priorities for the next fiscal year.



6. Sprava manazmentu
Management report

Vplyv na zamestnanost / Employment impact

April 18 Maj 18 Jun 18 Jul 18 Aug 18 Sep 18

Oct18 Novis Dec 18 Jan18 Feb 19  Maris

Vplyv na Zivotné prostredie / Environment impact

Cinnost spoloénosti nema Ziadny negativny dopad na Zivotné prostredie.
The company’s business does not have any negative impact on environment.

Navrh na rozdelenie zisku / Proposal for profit distribution

Za rok 2018-19 dosiahla
spolo¢nost vysledok hospodarenia
po zdaneni (zisk) vo vyske
312.701,01 EUR.

Spolo¢nost navrhuje vytvorit
zakonny rezervny fond vo vySke 5% z
Cistého zisku, t.j. 15.635,05 EUR a
zostatok zisku 297.065,96 EUR by sa
pouzil na vykrytie straty na ucte ¢.
429 — Neuhradena strata minulych
rokov.

The company generated a
profit after tax of EUR 312,701.01 in
2018-19.

The company proposes to
create a legal reserve fund of 5% of
net profit of, i.e. EUR 15,635.05 and
to use rest of EUR 297,065.96 to
cover the loss on the account Nr. 429
— “Accumulated losses from previous
periods”.



Naklady na Cinnost v oblasti vyskumu a vyvoja / Research and

development costs

Vyskum a vyvoj je realizovany u materskej spolo¢nosti.
Research and development is realized by parent Company.

Ostatné/Others

Spoloénost nema organizac¢nu zlozku
v zahranici.

Spolo¢nost nema finanéné investicie.
Po 31. marci 2019 nenastali také
udalosti, ktoré maju vyznamny vplyv
na verné zobrazenie skutoCnosti
uvadzanych v tejto uctovnej zavierke.

7. Sprava auditora
Auditors’ report

8. Uétovna zavierka

The company has no foreign branch.
Company does not have any financial
investments. No events occurred
subsequent to 31 March 2019 that
might have a material effect on the
fair presentation of the matters
disclosed in  these financial
statements.

Financial Statements and Notes to the Financial

Statements



