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PRIHOVOR
PREDSTAVENSTVA

|
SK

Spolo¢nost Energotel, a.s. md za sebou Uspesny rok 2018 so splnenymi cielmi, ktoré sme si predsavzali. Znaénou
mierou k tomu prispelo Uspesné ukoncenie implementdcie novej technoldgie do IP/MPLS a DWDM siete, ktoré
prinieslo celkové zvySenie kapacity a dostupnosti siete. Samozrejme tymto nase inovécie sieti nekoncia a budeme
postupne realizovat zahustovanie uzlov siete a zmenu logickej konfigurdcie podla potrieb nasich zékaznikov
a s ohladom na prevadzkovanie a dostupnost nasich sluzieb.

Za Uspechmi stoja najma nasi zakaznici ako aj akcionari. Akcionari spolo¢nosti Energotel, a.s. podporuju
obchodné procesy a posuvaju spolo¢nost do novych oblasti telekomunikdcii a ICT/IT bezpecnosti, najma vdaka
svojej vzajomnej spolupraci a komunikacii. Zakaznici nas motivuju k dalSiemu zdokonalovaniu nasich procesov
a postupov s cielom zefektivnit nase fungovanie a poskytovanie sluzieb vo vysokej kvalite za prijatelné ceny.
Na svojich zékaznikov nezabudame a okrem budovania si profesiondlnych vztahov sa snazime organizovat
aj spolocné stretnutia, kde prezentujeme dosiahnuté milniky spolo¢nosti a technologické inovacie, z ktorych
profituju vSetci odberatelia sluzieb, medzi ktorych vo vyznamnej miere patria aj nasi akcionari.

Spolo¢nost Energotel, a.s. v roku 2018 Uspesne ¢elila novym vyzvam objavujicim sa na telekomunika¢nom trhu,
splnila vytycené obchodné ciele a do nového roka vstupila s cielom aj nadalej zlepSovat svoje portfélio sluzieb
ako aj zvysit pokrytie Slovenskej republiky svojou infrastruktirou. Zéroven je pre nds velkou vyzvou pustit sa
do novych oblasti telekomunikacii/IT a implementovat nové produkty, z ktorych budeme my a nasi zdkaznici
profitovat v buducnosti.

e m——

Ing. Radim Gregu$ JUDr, Stanislav Rehus Peter B3lik

/,

/s
Ing. Martin Klamo Ph D['i :'uan TrpEevski

/
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FOREWORD BY THE 0
BOARD OF DIRECTORS

Energotel, a.s. has left behind a successful year of 2018 with all its set goals achieved. Successful completion
of the implementation of new technology into the IP/MPLS and DWDM network, which brought along an overall
increase in the network capacity and availability, contributed to this result to a considerable extent. Naturally, this
is not the end to our network innovation efforts since we are to increase the number of network POPs and make
the changes in logical configuration with respect to the needs of our customers and the availability and operation
of our services.

Our successes may be contributed to both our customers and our shareholders. The shareholders of Energotel,
a.s. support business processes and shift the Company into new telecommmunication and ICT / IT security areas,
mainly through their mutual cooperation and communication. Our customers motivate us to further refine our
processes and procedures in order to increase the efficiency of work and delivery of high quality services for
reasonable prices. We never forget about our customers and besides building professional relationships we also
make the effort to organise common meetings where we present Company’s achieved milestones and technology
innovations, which bring profit to all service customers, including our shareholders, who represent a significant
proportion of our customer portfolio.

In 2018, Energotel, a.s. managed to hold its own against all new challenges appearing on the telecommunication
market, met all the business goals set and entered the new year with the vision to further enhance its service
portfolio and extend the infrastructure coverage within the Slovak territory. Simultaneously we accepted a great
challenge and dived into new telecommunication / IT areas and implemented new products our customers and
we may profit from in the future.

/—3 -
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Ing. Radim Gregus JUDr. Stanislav Rehus Peter lik
Ing. Martin Klamo PhD uan Trptevski
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PROFIL
2% SPOLOCNOSTI

Spolo&nost Energotel, a.s., patri medzi Uspesnych slovenskych telekomunikacnych operatorov. Sirokému okruhu
stalych klientov poskytuje vysokokvalitné sluzby na baze telekomunikacnej infrastruktury slovenskej energetiky.
Obchodné meno: Energotel, as.
Sidlo: Mileticova 7, 821 08 Bratislava
Identifikaéné &islo organizacie (1C0): 35 785217
Pravna forma: akciova spolo¢nost
Den zalozenia: 07.02.2000
Den vzniku: 29.03.2000
Obchodny register: Okresného sudu Bratislava |, oddiel Sa, viozka ¢islo: 2404/B
Statutarny organ: predstavenstvo
Zakladné imanie: 2 197 200 EUR
Rozsah splatenia zakladného imania: 2 191 200 EUR
Existencia organizacnej zloZky v zahranici: Spolocnost nema organizacnu zlozku v zahranici.
PREDMET CINNOSTI
Hlavnym predmetom podnikania spolo¢nosti Energotel, a.s. je:
poskytovanie telekomunikacnych datovych sluzieb,
poskytovanie sluzby Internet,
prenajom nenasvietenych optickych vlakien,

montaz a opravy telekomunikac¢nych zariadeni,
poskytovanie sluzby outsourcing prevadzky, udrzby a spravy telekomunikacnychaktivit.

-]
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PROFILE
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Energotel, a.s., ranks among successful Slovak telecommunications service providers. The Company provides its
large group of permanent clients with high-quality services using telecommunication infrastructure of the Slovak
power industry.
Business name: Energotel, a. s.
Registered office: MiletiCova 7, 821 08 Bratislava
Company Registration Number (I€0): 35 785 217
Legal form: joint-stock company
Date of establishment: 7 February 2000
Date of incorporation: 29 March 2000
Commercial register: District Court Bratislava |, section Sa, file no.: 2404/B
Statutory body: Board of Directors
Registered capital: EUR 2,191,200
Extent of paid-up capital: EUR 2,191,200
Establishments abroad: Company has no establishments abroad.
LINE OF BUSINESS
Energotel, a.s., primary line of business is as follows:
provision of telecommunication data services,
provision of the Internet service,
lease of dark fibres,

installation and repair of telecommunication equipment,
provision of the outsourcing of operation, maintenance and administration of telecommunication activities.

-]
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[ Valné zhromazdenie j
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COMPANY ORGANIZATION
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[ Supervisory Board

Board of Directors
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{ GM Division ]
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AKCIONARI

g‘KI SPOLOCNOSTI
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Akcionarmi spolo¢nosti Energotel, a.s. su vyznamné spolo¢nosti slovenského hospodarstva, ktoré patria medzi

strategické podniky v oblasti energetiky a ropného priemyslu.

Vsetky uvedené spolo¢nosti maju v spolocnosti Energotel, a. s. rovnaku majetkovd Ucast, ktord predstavuje

1/5 zo zakladného imania, ktoré je vo vyske 2 191 200 EUR.

Vyska podielu akcionarov na zakladnom imani spolo¢nosti k 31. 12. 2018:

Meno akcionara Podiel akcionara

na ZI

Absolutny
(EUR)
438 240
TRANSPETROL, a. s.
Sumavska 38
821 08 Bratislava
Slovenské elektrame, a. s. 438 240
Mlynskée Nivy 47
821 09 Bratislava
438 240
Zapadoslovenska energetika, a. s.
Culenova 6
816 47 Bratislava
Stredoslovenska energetika, a.s. 438 240
Pri RajCianke 8591/4B
010 47 Zilina
Vychodoslovenska energetika Holding a. s. 438 240
Mlynska 31

042 91 Kosice

20

20

20

20

Hlasovacie prava
akcionara

20

20

20

20

20

S uc¢innostou od 01.01.2019 doslo ku zmene obchodného mena spoloénosti Stredoslovenska energetika, a.s.

na nové obchodné meno Stredoslovenska energetika Holding, a.s.

c/;energotel
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Energotel, a.s. shareholders are distinguished companies of the Slovak economy ranking among strategic power,
gas and oil businesses.

All the mentioned companies hold an equal stake at Energotel, a. s. accounting for one fifth of the registered
capital, which amounts to EUR 2,191,200.

The amount of shareholder’s stake in the Company'’s registered capital as at 31st December 2018:

Shareholder Shareholder stake Shareholder
in the registered voting right
capital

Absolute
(EUR)
438,240 20 20

TRANSPETROL, a. s.

Sumavska 38

821 08 Bratislava

Slovenskeé elektrarne, a. s. 438,240 20 20

Mlynskeé Nivy 47

821 09 Bratislava

438,240 20 20

Zapadoslovenska energetika, a. s.

Culenova 6

816 47 Bratislava

Stredoslovenska energetika, a.s. 438,240 20 20

Pri RajCianke 8591/4B

010 47 Zilina

438,240 20 20

Vychodoslovenska energetika Holding a. s.
Mlynska 31
042 91 Kosice

The business name of Stredoslovenska energetika, a.s. has been changed to the new business name
Stredoslovenska energetika Holding, a.s. with effect from 01.01.2019.

-]
c/;energotel
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DOZORNA

Ing. Mgr. Juraj Bayer, PhD., predseda dozornej rady
Ing. Pavol Mertus, clen dozornej rady

JUDr. Matej Poriez, clen dozornej rady

Ing. Martin Klamo, c/en dozornej rady

Ing. Marian Suchy, clen dozornej rady
vznik funkcie: 01.01.2018

Martin Blahuta, clen dozornej rady
skonéenie funkcie: 17.01.2018

Bc. Michal Lonéek, clen dozornej rady
vznik funkcie: 17.01.2018

Ing. Miloslava GabriSova, clen dozornej rady
skoncenie funkcie: 27.08.2018

Ing. Miloslava GabriSova, clen dozornej rady
vznik funkcie: 27.08.2018

Magr. Ing. Peter Levko, ¢len dozornej rady
skonéenie funkcie: 27.08.2018

Ing. Tomas Sziics, clen dozornej rady
vznik funkcie: 27.08.2018

Do 17.01.2019 bol ¢lenom dozornej rady Ing. Pavol Mertus, kedy jeho funkcia zanikla.
0d 17.01.2019 je ¢lenom dozornej rady Ing. Pavol Mertus.

Do 17.01.2019 bol ¢lenom dozornej rady Ing. Martin Klamo, kedy jeho funkcia zanikla.
0d 17.01.2019 je ¢lenom dozornej rady Ing. Lukas Marsalek.

-]
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SUPERVISORY

9
BOARD bes

Ing. Mgr. Juraj Bayer, PhD., Supervisory Board Chairman
Ing. Pavol Mertus, Supervisory Board Member

JUDr. Matej Poriez, Supervisory Board Member

Ing. Martin Klamo, Supervisory Board Member

Ing. Marian Suchy, Supervisory Board Member
appointment to office: 01 January 2018

Martin Blahuta, Supervisory Board Member
termination of office: 17 January 2018

Bc. Michal Lonéek, Supervisory Board Member
appointment to office: 17 January 2018

Ing. Miloslava GabrisSova, Supervisory Board Member
termination of office: 27 August 2018

Ing. Miloslava GabriSova, Supervisory Board Member
appointment to office: 27 August 2018

Mgr. Ing. Peter Levko, Supervisory Board Member
termination of office: 27 August 2018

Ing. Tomas Sziics, Supervisory Board Member
appointment to office: 27 August 2018

Until 17 January 2019, Ing. Pavol Mertus held the office of Supervisory Board Member when his office terminated.
Since 17 January 2019, Ing. Pavol Mertus has held the office of Supervisory Board Member.

Until 17 January 2019, Ing. Martin Klamo held the office of Supervisory Board Member when his office terminated.
Since 17 January 2019, Ing. Lukas Marsalek has held the office of Supervisory Board Member.

-]
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PREDSTAVENSTVO

Ing. Radim Gregus, predseda predstavenstva

PhDr. Ivan Trpcevski, clen predstavenstva
skoncenie funkcie: 04.04.2018

Ing. Miroslav Beno, clen predstavenstva
vznik funkcie: 04.04.2018

Ing. Miroslav Beno, clen predstavenstva
skoncenie funkcie: 04.12.2018

Peter Galik, ¢/en predstavenstva
vznik funkcie: 04.12.2018

Ing. Martin Sustr, PhD., ¢len predstavenstva
skoncenie funkcie: 13.03.2018

JUDr. Stanislav Rehus, clen predstavenstva
vznik funkcie: 13.03.2018

Do 17.01.2019 bol ¢lenom predstavenstva Ing. Radim Gregus, kedy jeho funkcia zanikla.
0d 17.01.2019 je ¢lenom predstavenstva Ing. Radim Gregus.

Do 17.01.2019 bol predsedom predstavenstva Ing. Radim Gregus, kedy jeho funkcia zanikla.
0d 17.01.2019 je predsedom predstavenstva Ing. Radim Gregus.

0d 17.01.2019 sa zmenil pocet ¢lenov predstavenstva spolo¢nosti Energotel, a.s. z troch ¢lenov na pét.
0d 17.01.2019 je ¢lenom predstavenstva Ing. Martin Klamo.

0d 18.01.2019 je ¢lenom predstavenstva PhDr. lvan Trpéevski.

-]
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BOARD
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Ing. Radim Gregus, Board of Directors Chairman

PhDr. Ivan Trpcevski, Board of Directors Member
termination of office: 04 April 2018

Ing. Miroslav Beio, Board of Directors Member
appointment to office: 04 April 2018

Ing. Miroslav Beno, Board of Directors Member
termination of office: 04 December 2018

Peter Galik, Board of Directors Member
appointment to office: 04 December 2018

Ing. Martin Sustr, PhD., Board of Directors Member
termination of office: 13 March 2018

JUDr. Stanislav Rehus, Board of Directors Member
appointment to office: 13 March 2018

Until 17 January 2019, Ing. Radim Gregus held the office of Board of Directors Member when his office terminated.
Since 17 January 2019, Ing. Radim Gregus has held the office of Board of Directors Member.

Until 17 January 2019, Ing.Radim Gregus, held the office of Board of Directors Chairman when his office terminated.
Since 17 January 2019, Ing. Radim Gregus has held the office of Board of Directors Chairman.

Since 17 January 2019, the total number of the Company’s Board of Directors Members has changed from three
to five.

Since 17 January 2019, Ing. Martin Klamo has held the office of Board of Directors Member.

Since 18 January 2019, PhDr. Ivan Trpcevski has held the office of Board of Directors Member.

-]
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VRCHQLOV\'(
gz MANAZMENT

Ing. Peter Bezecny, generalny riaditel
Ing. Andrea Megova, financna riaditelka

Ing. Martina Kubikova, riaditelka useku prevadzky a ddrzby
skoncenie: 30.11.2018

Ing. Peter Flesar, obchodny riaditel

Do 30.11.2018 bola riaditelkou Useku prevadzky a udrzby Ing. Martina Kubikova.

01.01.2019 sa stala riaditelkou Useku prevadzky a udrzby Ing. Miloslava GabriSova.

-]
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Ing. Peter Bezecny, General Manager
Ing. Andrea Megova, Chief Financial Officer

Ing. Martina Kubikova, Technical Director
termination of post: 30 November 2018

Ing. Peter Flesar, Sales Director

TOP

Until 30 November 2018, Ing. Martina Kubikova held the post of Technical Director.

On 01 January 2019, Ing. Miloslava GabriSova was appointed to the post of Technical Director.

c/;energotel
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PRODUKTOVE
2? PORTFOLIO

DATOVE SLUZBY
¢ prenajom digitalnych okruhov

Je realizovany na baze SDH a DWDM technoldgie. V produkénej infradtruktire Energotely, a.s. su tieto technologie
dlhodobo zaradené ako platforma pre poskytovanie stabilnych sluzieb s vysoko spolahlivymi zaloZznymi
mechanizmami.

¢ sluzby poskytovane na MPLS sieti

IP/MPLS siet Energotely, a.s. je infrastruktura, ktord ponuka viac ako 270 uzlov siete, z ktorych je mozné poskytnut
sluzby produkované v predmetnej infrastrukture. Tato siet je vybudovana a nakonfigurovand v Standarde nélezitom
pre poskytovanie sluzieb pre odberatelov z velkoobchodného segmentu, kde spolahlivost a dostupnost sluzby su
nosnou poziadavkou odberatela sluzby.

V IP/MPLS sieti su dostupné nasledovné typy sluzby:

1. E-line (bod - bod) - emulovany L2 transparentny prepoj cez EOMPLS tunel,

E-LAN (multibod - multibod) - emulované bridgeované multibodové prepojenie jednotlivych koncovych
bodov cez VPLS,

pristup do siete Internet,

IPv4 a IPv6,

L3 MPLS VPN,

Sirenie IPTV zaloZenej na technoldgii IP multicast prostrednictvom PIM SSM.

N

oo~

INTERNET

Energotel, a.s. poskytuje svojim zakaznikom Internet konektivitu, ktora obsahuje z pohladu poskytovania sluzby
nasledovné moznosti:

1. nepretrzité pripojenie do celosvetovej siete Internet s rychlostou pripojenia podla vyberu zédkaznika,

2. plne zalohované prepojenie na zahranic¢nych poskytovatelov,
3. priama komunikacia s registratorom RIPE (Energotel, a.s. je ¢lenom RIPE).

-]
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DATA SERVICES

¢ Lease of lines

The service is provisioned on the basis of the SDH and DWDM technology. In the long term, his technology serves
as a platform for the provisioning of stable services with highly reliable back-up mechanisms in the production
infrastructure of Energotel, a.s.

¢ Services provided on the MPLS network

Services of the IP/MPLS network are offered in more than 270 network POPs throughout the country. This network
is built and services are provisioned in the carrier-grade standard with the main focus on the wholesale market
segment. Service reliability and availability represent a principal requirement of the customers in this segment.

The following services are offered in the IP/MPLS network:

E-line (point — point) - emulated L2 transparent interlink via EOMPLS tunnel,

E-LAN (multipoint — multipoint) — emulated bridged multipoint interlink of individual end points via VPLS,
Internet access,

[Pv4 and IPv6,

L3 MPLS VPN,

IPTV based on the IP multicast technology via PIM SSM.

S o i

INTERNET

Energotel, a.s. provides wholesale Internet access where he service provisioning includes the following options:
1. non-stop connection to the worldwide Internet network with the access speed according to customer’s choice,

2. fully backed-up interconnection to international IP transit providers,
3. direct communication with RIPE register (Energotel, a.s. is an RIPE member).

-]
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OUTSOURCING

Energotel, a.s. poskytuje sluzbu outsourcingu svojim akcionarom. V ramci tejto sluzby podporuje technologicky
réznorodé platformy na viac ako 550 lokalitach akymi su kancelarske priestory, priestory rozvodni, elektrarni a to
vratane atomovych elektrarni. V suvislosti s touto sluzbou Energotel, a.s. pIni velmi prisne kritéria v oblasti BOZP.

Poskytované sluzby:

® 6 6 6 6 O o o

prevadzkovanie poboc¢kovych telefonnych Ustredni,

prevadzkovanie zariadeni prenosu dat PDH, SDH, IP/MPLS, DWDM,
prevadzkovanie zariadeni pre prenos kritérii ochran,

prevadzkovanie slaboprudovych rozvodov v budovéch (Struktirovana kabeldz),
prevadzkovanie telefénnych pristrojov a inych koncovych zariadeni,
prevadzkovanie dialkovych metalickych kablov,

prevadzkovanie optickych vedeni,

prevadzkovanie radiovych zariadeni pre prenos hlasu aj dat.

POSKYTOVANIE NENASVIETENYCH OPTICKYCH VLAKIEN

Energotel, a.s. poskytuje prendjom nenasvietenych optickych viakien dvoma formami.

*

Prenajom je poskytovany na baze IRU kontraktu, alebo ako klasicky prendjom infrastruktury na dobu urcitd pre
potreby tranzitnych telekomunikacnych sluzieb. Pre Ucely zabezpecenia tejto sluzby su vyuzivané kolokacné
body v blizkosti §tatnej hranice s Madarskom, Raktskom, Ceskou republikou a Ukrajinou.

Kratkodobe kontrakty v ramci Uzemia Slovenska pre operatorov v nadvaznosti na ostatné poskytované
sluzby.

KYBERNETICKA BEZPECNOST

Energotel pripravuje CSIRT (Computer Security Incident Response Team) tim, ktory bude zodpovedny za prevenciu,
koordinaciu, a riesenie bezpecnostnych incidentov ohrozujucich dostupnost, dévernost a kvalitu poskytovanych
sluzieb.

-]
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OUTSOURCING

Energotel, a.s. provides outsourcing services to its shareholders. This includes the support of various platforms at
more than 550 locations such as offices, switchrooms, and electric power plants, including nuclear power plants.
Energotel, a.s. meets very strict criteria in the HSE area.

Service offerings:

operation of branch exchanges,

operation of the PDH, SDH, IP/MPLS and DWDM data transmission equipment,
operation of the equipment for transmission of protection criteria for electrical grid,
operation of low-current wiring in buildings (structured wiring network),

operation of telephone devices and other equipment,

operation of metallic cables,

operation of optic lines,

operation of radio equipment for voice and data transmission.

® 6 6 6 6 O 0o o

PROVISIONING OF DARK FIBER OPTICS

Energotel, a.s. leases dark fiber optics to providers of international telecommmunication services in two forms.

¢ The lease is provided based on an IRU contract or as a general temporary lease of infrastructure. In order
to provide this service, collocation facilities located near the state border with Hungary, Austria, the Czech
Republic and Ukraine are used.

& Short-term lease contracts within the territory of Slovakia as an extension of other managed services.

CYBERSECURITY

Energotel, a.s. is forming a CSIRT (Computer Security Incident Response Team) team, which will be responsible

for prevention, coordination and solutions to security incidents representing a threat to availability, confidentiality
and quality of the services provided.

-]
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OBCHODNE AKTIVITY
SPOLOCNOSTI

SK

V roku 2018 spolo¢nost Energotel, a.s. splnila vytycené obchodné ciele a zaroven potvrdila schopnost ¢elit novym
vyzvam pravidelne sa objavujucim na telekomunika¢nom trhu.

02 Slovakia, s.r.o., UPC BROADBAND SLOVAKIA, s.r.o., BENESTRA, s. r. 0., SWAN, a.s.,, Slovanet, a.s. patria aj
nadalej medzi nasich najvyznamnejsich partnerov v segmente narodnych operatorov aj napriek postupnému
trendu operatorov prenajimat si optické vldkna a snazit sa stavat vlastnu transportnu siet. Poskytujeme im
vysokokapacitné sluzby pre ich narodné siete a vdaka vzajomnej spolupraci rozsirujeme nase pokrytie na lokality,
ktoré su pre naSich partnerov zaujimavé. Neustale hladdme nové cesty a nové rieSenia ako zabezpedit rastici
dopyt po prenosovych kapacitach.

Portfdélio regionalnych operatorov spolo¢nosti aj nadalej ocenuje pro-zakaznicky pristup, kvalitu poskytovanych
sluzieb pristupu do medzinarodnej siete Internet, ako aj profesionalne zvladnuté multicastové sluzby pouzivané
na Sirenie televizneho signalu. Nase sluzby st dostupné na celom Uzemi Slovenskej republiky s moznostou
pripojenia sa k nasej sieti aj dalsim zakaznikom a vyuzivat tak nasu kvalitu sluzieb.

Medzi obchodné aktivity spolocnosti patri aj poskytovanie tranzitnych nenasvietenych vldkien na zdaklade
dlhodobych kontraktov s vyznamnymi medzinarodnymi telekomunikacnymi skupinami a zakaznikmi, ktori
potrebuju prepojenie z Ruska/Ukrajiny do zépadnej Eurdpy (Frankfurt), pripadne prepojenie z Ceskej republiky do
Bratislavy alebo Madarska.

Aj v roku 2019 chceme pokrac¢ovat v nasom smerovani a orientovat sa najmé na velkoobchodny segment trhu
Aj nadalej méame zaujem zlepsovat portfélio nasich sluzieb po kvalitativnej stranke a zvySovat pokrytie Uzemia

Slovenskej republiky nasou infrastruktirou. Zaroven vidime prileZitosti v pre nas novom segmente bezpec¢nosti IT,
kde chceme preniknut a ponukat tieto sluzby nielen pre akciondrov, ale aj na komerénom trhu.
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COMPANY BUSINESS
ACTIVITIES

AJ

In 2018, Energotel, a.s. met all the business goals set and simultaneously proved its ability to face new challenges
regularly appearing on the telecommunication market.

02 Slovakia, s.ro. , UPC BROADBAND SLOVAKIA, s.r.o.,, BENESTRA, s. . 0., SWAN, a.s., Slovanet, a.s. still rank
among our key partners in the segment of national operators despite a gradual trend of the operators to lease
optic fibers and their effort to build their own transit network. We provide these clients with high-capacity services
for their national networks and thanks to the mutual cooperation we extend our coverage to the locations, which
are interesting for our partners. We never cease to look for new ways and solutions to satisfy the growing demand
for transmission capacities.

Company'’s regional customers continue to enjoy our pro-client approach, quality of the provided Internet access
services, as well as professionally managed multicasting services used to transmit TV signal. Our services are
available throughout Slovakia with some capacity reserve, which creates a scope for new customers to join in and
enjoy our quality of services.

Company business activities include provision of transit dark fibres based on long-term contracts with reputable
international telecommunication groups and customers, who have the need for connection from Russia/Ukraine
to Western Europe (Frankfurt), or from Czechia to Bratislava or Hungary.

In 2019, we wish to hold our course and focus mainly on the wholesale market segment. We intend to enhance
our service portfolio both as for the quality and domestic coverage. Simultaneously, we sense some opportunities

in the new IT security segment we intend to penetrate and offer the services to our shareholders as well as to the
commercial market.

-]
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VYVOJ
SPOLOCNOSTI

1

SK

V roku 2018 si spolocnost Energotel, a.s. udrziavala svoju strategicku orientaciu a zameriavala sa na poskytovanie
sluzieb pre velkoobchodnych zakaznikov a poskytovanie outsorcingovych sluzieb pre svojich akcionarov. Tento
trh je ale na pomalom zostupe sp6sobenom cenovou erdziou prenajatych okruhov a pripojenia do Internetu.

V snahe optimalizovat nase prevadzkové ndklady sme v uplynulych rokoch investovali do kompletnej obnovy
IP/MPLS a zaroven aj DWDM siete, vdaka ktorym sme zvysili priepustnost siete a instalovanu kapacitu.
Modernizaciu sme aplikovali aj z dovodu stale vacsieho narastu kapacitnych poziadaviek nasich zakaznikov, ktorf
tak maju teraz k dispozicii pre svoj rozvoj okamzite pristupnu kapacitnu rezervu. Zvysili sme pocet uzlov siete,
a tak sa vieme dostat blizSie k zékaznikom a pokryt ich potreby.

Spoloc¢nost disponuje kvalitnymi pracovnikmi, ktori sa vedia kvalifikovane starat o sietové prostriedky. V priebehu
roka sa realizovali aj mnohé odborné skolenia zamerané na zvySenie kvalifikacie nasich zamestnancov a ziskanie
certifikdtov preukazujucich Uspesné absolvovanie ndrocnych zéavere¢nych skusok. Spolo¢nost taktiez investovala
aj do kazdoro¢nych Skoleni o bezpecnosti pri praci a ochrane zivotného prostredia, nakolko aj v tychto oblastiach
chceme dosahovat vysoky standard a byt vnimani ako spolahliva firma, ktorej nie st lahostajné ani tieto aspekty
slvisiace s podnikanim. SnaZime sa neustale zlepSovat vplyvy na Zivotné prostredie v sulade s platnymi pravnymi
predpismi. Energotel, a.s. Uspesne absolvoval aj certifikacné audity a obhdjil oprdvnenie pouzivat certifikaciu
ISO 9001, 14001, 20000, 27007 a OHSAS 18001 aj v nasledujucom obdobi. Spolo¢nost nemala vyznamnejsie
aktivity v oblasti vyskumu a vyvoja.

V roku 2019 planujeme nadviazat na predchddzajuce vysledky a pokracovat v orientdcii na velkoobchodny

segment trhu. Chceme sa zamerat na sluzby s pridanou hodnotou nie len pre akciondrov a pokracovat v rozsirovani
pokrytia Uzemia svojou infrastrukturou.

-]
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COMPANY
DEVELOPMENT

1
AJ

In 2018, Energotel, a.s. retained its strategic orientation and continued to focus on the provision of services to
wholesale customers and provision of outsourcing services to its shareholders. However, this market sees a slow
decline caused by price erosion of leased circuits and access to Internet.

Striving for optimization of our operational costs in the recent years, we invested into a complete renewal of
IP/MPLS and DWDM networks, which helped us to increase the network throughput as well as the installed
capacity. Modernisation took place mainly due to the constantly growing demand for larger capacity on the side
of our customers, who now enjoy an immediately available capacity reserve to satisfy their needs. Moreover, we
increased the number of network POPs to get closer to our customers and cater for their needs.

The Company employs quality personnel who look after the network means with utter competence. Throughout the
year we carried out several training courses focused on employees’ personal growth and obtaining qualification-
upgrading certificates proving successful completion of challenging final exams. In addition to that, the Company
invested into regular annual training in the realm of safety at workplace and environmental protection. We aim
to achieve the highest standards in the HSE area and be perceived as a reliable company showing no negligence
neither in these business related aspects. We strive to constantly improve our environmental impact in compliance
with the valid legislation. Furthermore, Energotel, a.s. successfully underwent certification audits and retained ISO
9001, 14001, 20000, 27001 and OHSAS 18001 title for next period. Company did not perform any more significant
activities in the area of research and development.

In 2019, we plan to take up our previous results and continue to focus on the wholesale market segment. We

intend to focus on the services with added value not only for our shareholders and keep on expanding domestic
coverage by own infrastructure.

-]
C/;energotel



_ 141/29 VYROCNA SPRAVA 2018

EKONQMICKAA )
11 FINANENA VYKONNOST
LS SPOLOCNOSTI

V roku 2018 spolo¢nost Energotel, a. s., zaznamenala nasledovny finanény vyvoj:

spolo¢nost dosiahla celkové vynosy vo vyske 11 827 tis. EUR, ¢o v porovnani s rokom 2017 predstavuje
pokles o 3%, z toho tvoria trzby za sluzby 11 657 tis. EUR, taktiez s medziroénym poklesom o 3%,

pri ndkladoch 10 014 tis. EUR dosiahla spolo¢nost vysledok hospodérenia pred zdanenim vo vyske
1 813 tis. EUR a po zdaneni 1 410 tis. EUR, ¢o predstavuje narast o 9% v porovnani s rokom 2017,

k 31. 12. 2018 spolo¢nost evidovala celkové pohladdvky z obchodného styku vo vyske 1 864 tis. EUR a zavéazky
z obchodného styku vo vyske 923 tis. EUR a disponovala pohotovymi pefiaznymi prostriedkami vo vyske 2 795
tis. EUR,

za rok 2018 spolocnost vyplatila akciondrom dividendy vo vyske 2 855 tis. EUR, za sledované obdobie nebol

Cerpany Uver.

VYVOJ ZAKLADNYCH UKAZOVATELOV (V TIS. EUR):

Trzby za sluzby

11738 12278 12877 13167 12718 13270 13736 13189 12035 11657
Vysledok
L. B 712 925 1574 1266 997 1729 2348 1562 1293 1410
hospodarenia po zdaneni
EBITDA
2330 2557 3444 3194 2 641 3674 4358 3502 2925 3139
Majetok
11712 10802 11383 15 546 12954 12814 13626 14815 13 532 12135
Vlastné imanie
5023 5348 6472 6778 6 509 7240 7860 9422 6805 6922
Zavazky
3908 3145 3074 4471 1924 1791 1505 1304 2845 1605
Pocet zamestancov k 31.12
79 96 89 86 88 88 83 82 74 72

EBITDA = vysledok hospodarenia z hospodarskej ¢innosti + odpisy
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c/;energotel



ANNUAL REPORT 2018 141/30 _

ECONOMIC AND FINANCIAL
PERFORMANCE oF THE L
COMPANY Kl

In 2018, Energotel, a. s. recorded the following economic and financial development:

The total revenue of the Company in 2018 amounted to EUR 11,827,000, which represents a decline of 3%
compared to 2017; of which the service revenues amounted to EUR 11,657,000 with year-on-year decrease of 3 %.

With the expenditures of EUR 10,014,000 the Company reached profit before tax in a total amount of
+ EUR 1,813,000 or + EUR 1,410,000 after tax, which represents a growth of 9 % compared to 2017.

As at 3T1st December 2018, the Company registered trade receivables in a total amount of EUR 1,864,000
EUR and trade liabilities in a total amount of EUR 923,000. The cash-inhand amounted to EUR 2,795,000.

For 2018, the Company paid out dividends to the shareholders in a total amount of EUR 2,855,000.

As at 31st December 2018, loan sources were not drawn.

DEVELOPMENT OF BASIC ECONOMIC INDICATORS (IN THOUSANDS OF EUR):

Revenues for services
11,738 12,278 12,877 13,167 12,718 13,270 13,736 13,189 12,035 11,657

Profit after tax
712 925 1,574 1,266 997 1,729 2,348 1,562 1,293 1,410
EBITDA
2,330 2,557 3,444 3194 2,641 3,674 4,358 3,502 2,925 3,139
Assets
11,712 10,802 11,383 15,546 12,954 12,814 13,626 14,815 13,532 12,135
Equity
5,023 5348 6,472 6,778 6,509 7,240 7,860 9,422 6,805 6,922
Liabilities
3,908 3,145 3,074 4,471 1,924 1,791 1,505 1,304 2,845 1,605
Count of employees 31.12
79 96 89 86 88 88 83 82 74 72

*EBITDA = operating economic result + depreciations
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Porovnanie vyvoja trzieb, vysledku hospodarenia a EBITDA
(v tis. EUR)
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Comparison of development of service revenues, profit and EBITDA
(in thousands of EUR)
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LUDSKE
V4 ZDROJE
SK

Cielom manazmentu je budovat spolo¢nost aj s ohladom na potreby jej zamestnancov, podporovat ich
osobnostny a profesionalny rozvoj.

K 31.12. 2018 spolo¢nost Energotel, a. s. zamestnavala celkom 72 zamestnancov.

Vyvoj poc¢tu zamestnancov spolocnosti:

Zeny 17 17 15 15 16 16 16 16 15 15
muzi 62 79 74 71 72 72 67 66 59 57
spolu 79 96 89 86 88 88 83 82 74 72
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HUMAN

RESOURCES
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The management aims to develop the Company also with respect to the needs of its employees, and thus to
support their personal and professional growth.

As at 31 December 2018, Energotel, a. s., employed 72 employees in total.

Company payroll development:

317.December

women 17 17 15 15 16 16 16 16 15 15
men 62 79 74 71 72 72 67 66 59 57
total 79 96 89 86 88 88 83 82 74 72
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SPRAVA NEZAVISLEHO
AUDITORA SPOLU

S UCTOVNOU UZAVIERKOU
K 31.12. 2018
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KPMG Slovensko spol.sr.o0. Telephone +421(0)2 53 98 41 11
Dvotédkovo nabrezie 10 Fax +421 (025998 42 22
P.O.Box 7 Internet  www.kpmg.sk

820 04 Bratislava 24

Slovakia

Sprava nezavislého auditora

Akcionarom, dozornej rade a predstavenstvu spolo¢nosti Energotel,a.s.

Sprava z auditu Gc¢tovnej zavierky
Nazor

Uskutoénili sme audit GUétovnej zavierky spolo¢nosti Energotel,a.s. (,Spolo¢nost™),
ktora obsahuje stvahu k 31. decembru 2018, vykaz ziskov a strat za rok konéiaci sa k
uvedenému datumu, a poznamky, ktoré obsahuji sthrn vyznamnych Gétovnych zasad
a udtovnych metéd.

Podla nasho nazoru, prilozena uétovna zavierka poskytuje pravdivy a verny obraz
financnej situacie Spoloénosti k 31. decembru 2018 a vysledku jej hospodarenia za
rok konciaci sa k uvedenému datumu podra zakona ¢&. 431/2002 Z. z. o uétovnictve
v zneni neskorsich predpisov (,zakon o Uétovnictve®).

Zaklad pre nazor

Audit sme vykonali podla medzinarodnych auditorskych standardov (International
Standards on Auditing, ISA). Nasa zodpovednost' podrla tychto Standardov je uvedena
v odseku Zodpovednost auditora za audit Uétovnej zavierky. Od Spoloénosti sme
nezavisli podfa ustanoveni zakona €. 423/2015 Z. z. o Statutarnom audite a 0 zmene
a doplneni zdkona & 431/2002 Z. z. o Uctovnictve v zneni neskorSich predpisov
(,zakon o Statutarnom audite") tykajlcich sa etiky, vratane Etického kédexu auditora,
relevantnych pre nas audit Gétovnej zavierky a splnili sme aj ostatné poziadavky tychto
ustanoveni tykajucich sa etiky. Sme presvedceni, Ze auditorské dékazy, ktoré sme
ziskali, poskytuju dostatoény a vhodny zaklad pre nas nazor.

Zodpovednost Statutarneho organu a 0séb poverenych spravou a riadenim za tGcétovnil
zavierku

Statutarny organ je zodpovedny za zostavenie tejto Gétovnej zavierky tak, aby
poskytovala pravdivy averny obraz podla zakona o Uétovnictve a za tie interné
kontroly, ktoré povazuje za potrebné na zostavenie Uétovnej zavierky, ktora
neobsahuje vyznamné nespravnosti, &i uz v désledku podvodu alebo chyby.

Pri zostavovani Uctovnej zavierky je Statutéarny organ zodpovedny za zhodnotenie
schopnosti Spolo¢nosti nepretrzite pokraCovat vo svojej &innosti, za opisanie
skutocnosti tykajucich sa nepretrzitého pokracovania v &innosti, ak je to potrebné, a
za pouzitie predpokladu nepretrzitého pokracovania v ¢innosti v Gétovnictve, ibaze by
mal v umysle Spolo¢nost zlikvidovat' alebo ukonéit' jej &innost, alebo by nemal inG
realistick mozZnost nez tak urobit.

Osoby poverené spravou ariadenim s zodpovedné za dohfad nad procesom
finanéného vykaznictva Spolo¢nosti.

KPMG Slovensko spol. s r.o., a Slovak limited liability company QObchodny register Okresného sudu

and a member firm of the KPMG network of independent Bratislava |, oddiel Sro, viozka &. 4864/B 1CO/Registration number: 31 348 238
member firms affiliated with KPMG International Cooperative Commercial register of District court Evidentné &islo licencie auditora: 96
{“KPMG International”), a Swiss entity. Bratislava |, section Sro, file No. 4864/B Licence number of statutory auditor: 96
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Zodpovednost auditora za audit Gctovnej zavierky

Nasou zodpovednostou je ziskat primerané uistenie, ¢i Uctovna zavierka ako celok
neobsahuje vyznamné nespravnosti, ¢i uz v dosledku podvodu alebo chyby, a vydat
spravu auditora, vratane nazoru. Primerané uistenie je uistenie vysokého stupiia, ale
nie je zarukou toho, ze audit vykonany podia medzinarodnych auditorskych
Standardov vZdy odhali vyznamné nespravnosti, ak také existuju. Nespravnosti mézu
vzniknut v désledku podvodu alebo chyby a za vyznamné sa povaZzuju vtedy, ak by sa
dalo oddvodnene odakavat, Ze jednotlivo alebo v slthrne by mohli ovplyvnit
ekonomické rozhodnutia pouzivatelov, uskutoénené na zdaklade tejto Uctovnej
zavierky.

V ramci auditu uskutoéneného podla medzinarodnych auditorskych $tandardov,
poéas celého auditu uplatfiujeme odborny Usudok a zachovavame profesionalny
skepticizmus. Okrem toho:

¢ Identifikujeme a posudzujeme rizikd vyznamnej nespravnosti uctovnej zavierky, Ci
uz v dosledku podvodu alebo chyby, navrhujeme a uskutocriujeme auditorské
postupy reagujice na tieto rizikd a ziskavame auditorské dokazy, ktoré su
dostato¢né a vhodné na poskytnutie zakladu pre nas nazor. Riziko neodhalenia
vyznamnej nespravnosti v désledku podvodu je vyssie ako toto riziko v désledku
chyby, pretoze podvod méze zahfiat tajni dohodu, falSovanie, Umyselné
vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontroly.

e Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli
navrhnit auditorské postupy vhodné za danych okolnosti, ale nie za Géelom
vyjadrenia nazoru na efektivnost' internych kontrol Spolo¢nosti.

e Hodnotime vhodnost pouzitych Gétovnych zasad a Gétovnych metdéd a
primeranost U&tovnych odhadov a uvedenie s nimi slvisiacich informécii,
uskutoénené statutarnym organom.

e Robime zaver o tom, &i tatutarny organ vhodne v Gétovnictve pouZiva predpoklad
nepretrzitého pokradovania v &innosti a na zaklade ziskanych auditorskych
dokazov zaver o tom, &i existuje vyznamna neistota v stvislosti s udalostami alebo
okolnostami, ktoré by mohli vyznamne spochybnit schopnost Spolo¢nosti
nepretrzite pokracovat v ¢innosti. Ak dospejeme k zaveru, ze vyznamna neistota
existuje, sme povinni upozornit v nasej sprave auditora na slvisiace informacie
uvedené v Uctovnej zavierke alebo, ak su tieto informacie nedostatocné,
modifikovat na8 nazor. NasSe zavery vychadzaju z auditorskych dokazov
ziskanych do datumu vydania nasej spravy auditora. Budlce udalosti alebo
okolnosti v8ak mézu spodsobit, Ze Spolo¢nost prestane pokraCovat v nepretrzitej
¢innosti.

e Hodnotime celkovl prezentaciu, Struktiru a obsah Uétovnej zavierky vratane

informacii v nej uvedenych, ako aj to, ¢i Uc¢tovna zavierka zachytava uskutoénené
transakcie a udalosti spdsobom, ktory vedie k ich vernému zobrazeniu.

S osobami poverenymi spravou a riadenim komunikujeme okrem iného o planovanom
rozsahu a harmonograme auditu a o vyznamnych zisteniach auditu, vratane vsetkych
vyznamnych nedostatkov internej kontroly, ktoré po¢as nasho auditu zistime.
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Sprava k dal$im poziadavkam zakonov a inych pravnych predpisov
Sprava k informaciam, ktoré sa uvadzajii vo vyroénej sprave

Statutarny organ je zodpovedny za informéacie uvedené vo vyrotnej sprave, zostavenej
podla poZiadaviek zékona o Gétovnictve. Na$ vy$sie uvedeny nazor na uctovnu
zavierku sa nevztahuje na iné informacie vo vyro€nej sprave.

V suvislosti s auditom tétovnej zavierky je nasou zodpovednostou oboznamenie sa
s informaciami uvedenymi vo vyroénej sprave a posutdenie, ¢i tieto iné informécie nie
su vo vyznamnom nesulade s auditovanou Gétovnou zavierkou alebo nasimi
poznatkami, ktoré sme ziskali po€as auditu Gétovnej zavierky, alebo sa inak zdaju byt
vyznamne nespravne.

Vyroénu spravu sme ku diiu vydania spravy auditora z auditu ictovnej zavierky nemali
k dispozicii.
Ked ziskame vyroénu spravu, posudime, &i vyroéna sprava Spolo¢nosti obsahuje

informacie, ktorych uvedenie vyZaduje zakon o Uctovnictve, a na zaklade prac
vykonanych poc¢as auditu uétovnej zavierky vyjadrime nazor, &i:

e informacie uvedené vo vyronej sprave zostavenej za rok 2018 su
v sulade s uétovnou zavierkou za dany rok,
e vyrocna sprava obsahuje informacie podfa zakona o Uétovnictve.

Okrem toho uvedieme, i sme zistili vyznamné nespravnosti vo vyroénej sprave na
z&klade nasich poznatkov o Spoloénosti a situacii v nej, ktoré sme ziskali po¢as auditu
uctovnej zavierky.

21. marca 2019
Bratislava, Slovenska republika

Auditorska spoloénost: Zodp_o_vedny auditor:
KPMG Slovensko spol. s r.0. Ing. Lubos Vanéo
Licencia SKAU ¢&. 96 Licencia SKAU ¢&. 745
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podnikatelov v podvojnom Gétovnictve

zostavendak 31,12 _.2018

Ciselnd (daje sa zarovndvaji vprave, ostatné Gdaje sa piSu zlava. Nevypinené riadky sa penechavaji prazdne.
Udaje sa vyplfiajd palitkovym plsmom (pedfa tohto vzoru), plsacim strojom alebo tadianiou, a to Sernou alebo Imavemodrou farbou.
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Dafiow identifikatné Sislo Utovna zévierka Udtovna jednotka Mesiac Rok
i92ﬂ255315 X riadna — A od 1 2018
‘ o 012 2018
15785217 mimariadna X welka

5K NACE priabednd g;guﬂ;g; ed 1 2017
61.10.0 fiyznacisax) | obdobie 12 2017

PriloZens shEasti Gltovnej zévierky
X Sivaha (UEPOD1-01) X \ykaz ziskov a steat (Ug POD 2-01) X Poznamky (02 POD 3-01)

(v ealyeh eurdch) i\ catych surdch) {v calpeh eurdeh alebo euracentoch)
Obchodnd meno (ndzov) Oétovne] jednatky
Energotel, a.s.

Sidlo Gétovnej jednotiy

Ulica Cislo
MILETICOVA T
psi Obec

82108 BRATISLAVA

QOznadenie obchodného registra a Eislo zapisu obehodnej spolotnosti

0S Bratislava | ,0ddiel Sa, wvlozka c¢.2
404/ B

Telefdnne &Hslo Faowvé Cislo

02/57385511 02/57385500

E-mailova adresa

MEGOVA@ENERGOTEL . SK

Zoslavena dia: Schvalena dia: Podpisovy zaznam Slatutimehe organu Gftovne] jednotky

alebo &ena Statutdmeho organu Gétovne] jednotky alebo

171.03,20189 . L2 0 _WMMW:
=

ra

Zéznamy dafiového dradu e <
| Miesto pre evidenéné gislo Odtlatok prezentaine) pediatky dafoviého Gradu I
MF SR &, 1800072014 Tiadivo vytladand z Portdlu F35 Strana 1
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MF SR &. 180032014

UZPOOv14_2
[ [c2020256315 035785217 LRIV
g:": STRANAAKTIY m Em“n_;:—:-:éﬁa“"““bd"hl" Mottt 2 B“m;x“:‘;a’m;ﬂmn“
a b ¢ |1 Korehcia - 2437 2 Nette 3
SPOLU MAJETOK | 01 24291006 12135428
r02+r3l+rT4
12155578 13532162
A. | Mecbezny majetok | 02 17122011 966433
r03+r11+r21
12155578 5863143
Al E::‘:.:‘ﬁ‘%mm“ 1413496 142401
VAR (e M str 10 1271095 142766
A1, | Aktivovand naéklady | 04
na vyivaj
(012) - 072, 091
2. | Sofver o5 1286314 135909
(013) = OF3, 0914/
1150405 117600
3, mlﬂft?ﬁaﬁ 06 100908
100908
4, | Goodwill o7
(015) = 0TS, 091A/
s.sxmiamm 08 24638 4856
o 19782 5287
B. | Obstardvany 09 1636 1636
dihodoby nehmatng
firorne 19879
7. m;*r 10
na dihodoby
nehmabny mapetok
(051) - MO95AT
AL mﬁ[ﬁehmmﬁ 1 15708515 4824032
ray 10884483 5720377
A1, | Pazemiy 12 15000 15000
(031) - 9zAs
15000
2. | Stavby 13 5002084 230131
(021) = 081, De2ay
2771953 2282303
3 | houtolné vecia | ™ 10546135 438573
o T
1022} - 1082, 092 B10756 2 3166910
SR, Strana 2 .J
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| ~ Sivaha
U& POD 1-01
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VYROCNA SPRAVA 2018

nm2ﬂ2ﬂ255315"t¢035T3521?

L —

CTng.
Lanla

STRANA AKTIV
b

Lisla
riadky

(]

Beiné Gltovné obdabie

B

Brutto - &asl 1

Haotto

ne predehidzajice

G&towné obdobie

Korekcia - &asl 2

MHetto 3

Pastovatelzké calky
trvalych porasiov
{025) - 1085, 0924/

15

Zakladné stado a
tainé zvieratd
{026) - 086, D924/

16

Crstatny dihodoby
hemolng majelok

(029, 02X, 032) -
0BG, DEX, 0924/

17

4968

4968

Obstardvany
dinodaby hmotny
majetok
(042} - 1084/

18

140328

140328

256164

Poskylnuté

19

[+l 087) +- 058

AL

Dihodoby finanéng
wtok

maj
sicet (r. 22 aZ
r. 32}

AL

Pitky prepajengym
Aoy jednotkdm
(DBEA) - 096

Paditky v ramel

a7

|— MF SR & 18002014

C/;energotel
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STRAMA AKTIV | Cisle Beknéd (ftovné obdobie Bezprostredne pradehidzajice

b “*:'“" . Brutte - Zast 1 Metta 2 Gétovni obdoble

r-fgalime2920255315|m35?3521?|Imm“ﬂmw
e
a

Korekeia - fast 2 Metie 3

M‘I‘A.D&&l
) - KODEAT

g, | 08ty v bankach 30
& dobou viazanost
dihfou ako jeden rok
[ZEMA)

10.| Obstardvang N
dihodaby finanéng
ok

maja

(043) - m9sAS
Poskytnuti

1. preddavky 32

na dihodoby

financny majetok

(053) - MasAS

B. | Obetrk majerok | 33 4710481 4710481
4903142

rEE+r T

Bl | Zasoby M4
siat (r. 35 ad

-4 3248
B.1.1. | Maberidl 35

(112, 119, 11X)
= M91, 190

3248

2 MNedokonfena 38
* | wircba a polotovary

viasinej wiroby
(121, 122, 12X) -
1192, 183, 19X/

3, | Virobky 7
(123) - 104/

4. | 2vierats 38
{124) - 1185/

5. | Tovar 349
(132, 133, 13¥, 139)
= 196, 19X/

8. | Poskytnuld 40
preddavky
na zasaby
{3144) - FO1A

Bl | Dinodobé a1 50000 50000
pahlfaddviy
gt {r, 42 + r. 45

akr. 52) 50000

B.IL1. | Pohlfadiviy 42
= abehodného

styku
siéet (r. 43 aZ r. 45)

I_ MF SR €. 180092014 Strana 4 =
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[T st J[wc2020256315[co3s578521 7| [INALMIME 1

UEPOD 1-01

Gana | STRANA AKTIV | S Beind iétovné obdobie Berprostredne predehddzajice
i Brutto - Sasl’ 1 Motte 2 Gétovné obdobie

a b - 1
Korakeia - fasf 2 Hetto 3

Paohladévky z obchod-
1.8. | ndho styku vobi 43
prepajenym Gblavaym
jednotkdm (3114,
F12A, 3134, 3144,
F15A, 31dA) - BA9IA
Pohladivey £ cbchodni-
.| ho v r.lf'nd podielon| 44
vej clrem pohla-
diwok vodi ¥
ociownm Sonaden
331“&. 174, 3138, 3148,

154, J1XAJ- /2018

b

1.c. | Ostainé pohladivky |
& | z abehodnihe styku
(3114, 3124, 3134,
3144, 3154, 31XA) -
A

2. | Cista hodnota 46
zékazky
(3164)

3. | Ostatnd pohladivky | 47
voii prepojenym
BEtovrim jednotidm
(351A) - BN

Ostatné pohfadivicy
4, | v ramed podislove) 48
icast okrem pohfa-
ddvok voli prepojanim
Gesovrrym jednotiam
[351A]) - 1AL

(3544, 355A, 35EA,
B5MA) - A

6. | Pohladiviy 50
2 derivalawvych
L] i
(3734, 378A)

7. | Iné pohladavky 51 50000 50000
[335A, 3364, J20A,
ITIA, 744, 3754,

I7BA) - 391N/ 50000

B, | Qllodena dafovi 52
pohladavia
[4B1A)

Bl | Krithodobé 53 1865357 1865357
pohladiviy
sidet [r. 54 + r. 58

ak . 65) 1687833
B.IL1.| Pohradiviy 54 1863959 1863959

z abchodného
styku

S0ot (r. 55 ak . 57 1512942

1.8, | néha styku voli 55 ﬂ

pajerym ot
ednolkam (3114,
124, 3134, 3144,
3154, 31KA) - RIIA

FeHTadivky 2 cothodnd:
b rismai podiskos
1., e vl o8

ek voiip

iplherargrr jedrslichm
V1A, J12A, N34, 3148,
158, 31304) - P91/

— MF SR E. 1600072014 Strana 5 J
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[T o [wc2020256315[c0as785217| NIMIIMIMI 1

UEPOD1-01
Ozra- STRAMA AKTIV Fl-llu Bainé GStovnd ohdobie Bezprostredne predchadzajice
a b e |1 Brutto - fast 1 Netto 2 uitevné obdobie
Korekcia - East 2 Matto 3

16| Sonemadio i | 57 1863959 18639509
{3114, 3128, 3134,

IUA 315K, 31XA) - 1512942

2. | Cistd hodnota 5
zakazky
{3164)

3. | Ostatné pohfadéviy | 59
wvoli prepojenym
dEtovnym jednotkam
(3514) - 13918/

Cistatné Taddviy
4, E{{:m Mﬂmﬂm L]
sl okrem pohla-
dévok voli prapojenym

Glsovmym [ednolkam
{351A) - FEIAS
Pohladivky voli

& spolofnikom, denom
a zdrudeniu (3544,
554, 3584, J5XA,
398A) - 13N

6. | Socidglne poistenie B2
{3364) - 13914

61

7. | Datows pontadinky | 63 106 106

(341, 342, 343, 345,
348, 347) - [

—

52515

8. | Pohladavky 64
z derivitoviich

oparac
(3734, 3TEA)

9, | Iné ponradaviy 5 1292 1292
(335, 33XA, 3T1A,
3TAA, 3TSA, 3TBA)

Y 22376

B.V. | Krithodoby B6
finanény majetok
shfat (r. 67 aZ r. T0)

Kréithodoby finanény
B.V.1.{ majetok v prepoje- BT
rigch Gtiovn

zpﬁ'lﬂmh 514,
S3A, 2564, 25TA,
2EMA) - 1201 A, 2OXAS
Kralkodaby nandny
oi baz kndtkodobd-|
= mlrmrrﬂﬂu B8
v prepajenych Geav-
mmpumﬁm 514,
2568, 257)
- 25, 25K

3, | Viastné akcie a 68
viastng obchodnd
padiely

(252)

4. | Obstardvany 0
krtkodaby finanény

majeiok
(259, 3144) - 2814/

= MF SR & 1800872014 Sirana 6 —l
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[T seee ([c2020256315]eoss78s247| NI 1

(£ POD 1 -01
Qe | STRAMAAKTIV | Ctlo muu-c:';:i uStovnd obdobls s Bezprostredne predchédzajice
* b o Karekcla - tast 2 Notto 3
BY. | Finangnd déty 7 2795124 2795124
3162061
8.1, | Peniaze 72 2811 2811
(211, 213, 21%)
1823
2. | Uéty v bankach 73 2792313 2792313
{221A, 22K, +- 261)
3160238
¢ | Casové rozlisenie | 74 2458514 2458514
sidat (r. TS5 akr. 7B)
2765877
C1. | codobl diodons. | 75 2088273 2088273
(3814, 3B2A)
2352525
2. | Nakdady budicich | 76 370241 370241
abdobi kritkodobi
{3814, 3828) 413352
3, | Prijmy buddcich 77
obdobi dihodobd
(3854)
4. | Prijmy buddsich 78
abdobi krikodobé
{3854
?':“.'" STMH: pAsiv LS‘ Badnd 0itownd chdoble 4 mcmmmmhm 5
ARCLIVCATERMANSAZAVRIRY. || 12135428 13532162
N e L 6922122 6805052
Al | Zikladné imanie sidet(r.82aEr84) | 81 2191200 2191200
A1, | Zakladna imanie (411 alebo +- 431) 82 2191200 2191200
2. | Zmena zakadniho imania +i- 419 83
" r:gwrnunrmmmm o4
A, | Emisné aio (412) a5
lll. | Ostatné kapitdlavs fondy (413) 86
AV, | Zakonnd rezervnd fondy r. 88 + 1. 89 a7 438240 438240
A, ﬁ,m,mﬁffg’“m“"m?m 8 438240 438240
2 Rezervry lond na viasing akcle a viastng a9
" | podiety (4174, 4214)
MF SR &, 180002014 Strana T
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[T 5o J[oc2020256315]coaszas2417] NNMININE 1

UEPOD1-01

rere STRANA PASIV Sha Buzné Gétowné obdobie T i | A ST
a b [-] 4 5
AN, | Ostatné fondy zo zisku r. 91 +r, 92 Q0
BN, | Statuthons fondy (423, 42X) a9
2. | Ostatnd fondy (427, 42X) a2
Ceefiovacie rozdiely z precenenia
AVL | gaget . 94 akr. 96) o
Qoehovacie razdiely z precenania
AVLYY majetiu a zévizkoy (+/- 414) o
2 Oeahovac rozdiely z kapitdlewich a5
* | (Bastin (+/- 415)
3 Ocefovacks rozdialy z precanania 96
" | pei zliBend, splynull a rozdelend (+- 416)
AVIL :fmd:kg:mpndimnlimlmﬁchmkuv a7 2 a B 2 4 g 1 2 88 2 4 g 1
AVIL1) Nerozdeleny zisk mindjch rokov (428) | 98 2882491 2882491
2. | Meuhradend strata minulych rokay (-M429)
Visledok hospodarenia za astovné obda-
AN | bie po pdanend o< £ 01 - [r. 81 + £ 85+ r. 36 | 100
1. +r.'m+r.!1r+r.!1|t’r+r.1*ﬂrt+r.*1:1b 1 4 1 ﬂ 1 g 1 1 2 9 3 1 2 1
Zhvizk L 102 + 5 M8+ 121+ 122
L e A vt e R 1604721 2845392
Dlhodobd zavizky
Bl | siEot {r. 103 +r. 107 aZ r. 117) 102 123685 77268

Dlhodobé zaviizky 2 cbehodnéhs styku | 4o

BLY | catet (r. 104 at r, 106)
Zavwiizky 2 obchodniho styku voli
1 Gihownym jednobidm 104
| B inaTA, drgAl
Zavuitgr: omdnammm wrs.ma p-u-dleb—
1. dtast okrem zévizkov 108

i jednotkdrm [3\219. 1?5&.4 ﬂu
Ostatnd zdvizky z obchodného styku

15| (3218, 4754, 478A) 106
2. | Cisth hodnota zikazky (316A) 107
3, | Ostatne ziviizky voli prepojenim 108

vy jednatkdm (4714, 47XA)

;mvnﬁm iehavej uﬁsﬁ
4. | okrem ziviekov vodi F;.{?il?n ovmym | 108
jecinoticim (4714, 4?;&?

5. | Ostainé dihodobs zavizky (4T84, 47XA) | 110

6. | Dihodobé prijaté praddaviy (4754) i
7. | Dihodobé zmenky na Ghradu (478A) 12
8. | Vydand dihopisy (4TIAMZSEA) 113
9. | Zawdizky 2o socidineha fondu (472) 14 2224 1341
10.| Iné dihodobé ziviziey 115
(3368, ITZA, 4740, ATXA)
11,| Dihodobs zavazky z derivatovieh operdcil | 4o
‘| (3738, 3TTA)
12| Odlazeny dafiovy zévazok (481A) "7 121461 756927

I— MF SR &, 180082014 Strana § _l
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[, s 1foc20202563 15035785217 IIIIINNINE 1

UzPOD1-01
Elala . Bazprostradne predechadzajoce Gétovni
Gana- STRANA PASIV e BoEnd GEtovnd obdobio obdobis
a b & 4 5
Bl | Dlhodobé rezervy r 119 41, 120 18
BUIL1. | Zakonné rezancy (4514) 19
2. | Ostatné razesvy (4594, 45)4) 120

B.IL | Dihodobd bankové dvery (4614, 46XA) | 121

Kritkodobé zavizky
BV | Cget(r 123 + 1. 127 ag r, 135) 122 1308809 2585050
B f:;:ﬁ‘}_’f;fﬂ':",ﬂ““’” 123 922519 761904
abchodnéha WO
1.8, down lpdmm&n[ﬂﬁl:ﬂzﬁ.wﬁ:rﬂm 124
3284, I20A, ATEA, ATRA, 4TAA, 4THA)
z Sbchadndha styki v rimc podelove)
1.b S motam (3217, 3208 3348, 3254, | 125
3264, JZAA, ATEA, 4TEA, 47N, 4TXA)
O=laing zavazky z obchodného s
1.c| (3214, 3224, 3244, 325A, 226A, IDIA, 126
Eﬁmﬂ?&-ﬁ&m?m 922519 761904
2. | Cisth hodnata zikazky (316A) 127

3, | Ostaté zévazky voli prepojenim Giovajm | o
| jednaticim (3614, 36XA, 4T1A, ATXA)

Ostatnd shvizky v rAmci podld'nv? OEasti

4. | okrem zdvizkov ol pra Eovmym | 129
i!dnd.himﬂﬁtﬁ. 3E|>EA_ ﬁmn;

5. | 365, 308,567, 385, 306A, 478A, 470R) | 190 1562288
6| 1 a0 a Avamy 131 110690 102204
7. | Zéwtizky 7o saciiineho polstenia (3354) 132 T5980 68942
.| (it 543, 40, . 46, 3a7. 300 |1 193489 83620
. %v;kﬂgrzrigﬂxmvfdmpnréd[ 134
10.| 573, 370, 474n, 475, 4798, a7y | 195 6131 6092
BY. | Kritkodobé rezeny £ 197 4r 38 | 136 172227 183074
B.V.1. | Zdkonné rezervy (3234, 451A) 137 62829 46982
2. | Ostainé rezervy (3234, 32X, 4594, 45XA) | 138 109398 13609 2
B |, 91, 532, 29X, 614, 46XA) 1=
oottt temest vmmeel | 1
S st el 11 3608585 3881718
- my buduicich obdobi dihodobi 1z
3 wmmmmmm {d5
3. | ey Doech obdabl dhodacd 144 3127780 3396722
" &nﬁ}thmmmlkﬂm 145 480805 484996

I— MF SR &, 180002014 Sirana 9 —I
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UZPOOwI4_10
[rzioremaloc 20202563 150357852 17| NN 1
Skutodnost’
o Tot d beiné GEtovné obdoble bazprostradne pracchadzajice dEtovnd
a b ] 1 2
m?m[eurmmsmra o1 11797554 120454189
| Vinay z hospodérake tinnosti palu | o3 11825077 12206621
L | Triby z predaja tovaru (604, 607) o3 1408089 9954
I | Triby z pradaja viastagch virobkey (801) | 04
. | Triby z predaja slufich (602, 605) 11656745 12035465
Y Zmeny stasu v lzamych zésob
" | [+1-) (Oftova skupina §1)
¥, Aktivhcia (BEtovd skupina 62) or
W :L“ﬁwm o8 40093 146397
VL w}ﬂ;’”&‘:ﬁgﬁ‘ggﬁ?“m“ 09 23430 14805
L T e < 10012303 10555402
F21+r 24 +r 25+ 26
T 119752 8315
B | e e By 2 853537 1148188
C. | Opravné polodiy k z&sobam (+-) (505) | 13
D. | Shuzhy (GEtova skupina 51) 14 4840054 £333239
E. | Osobné ndkiady {r 16 ak e, 19) 15 2830089 2643882
E.1. | Mzdov ndidady (521, 522) 16 1990273 1862089
2. | Qomeny tenom crghnov spolotnosta | 17 44275 44754
3. | teod. Sh sagy o PO . 679466 639499
4. | Socidine naklady (527, 528) 19 116075 97540
F. | Dane a poplatky [G€lova skupina 53) 20 1405 1 15112
6. mﬁT%#“:f““ 21 1325955 1273757
G.1. | Odpisy diadobiho ashmciného majotk 1325955 1273757
2. mm%mm
hmatnému majetu (+-) (553)
M | s o peatoriaies metansls (541, 542) | 24 2276 103796
L | Opravné polozky k pohfadaviam (+-) o
(547)
3| e s o4n sep, 5ig. 545, 655, 587) | 28 26589 29113
| Viotadok bospodtewin x hospedisiai | 27 1812774 1651219

I— MF SR &, 1800872014

Strana 10 —I
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Vﬁwuipgm:wél 20202563 15|o35785217 "II"|"|I“I|I||I| —I

Uz POD 2 - 01
Skutoénost’
Canas Lislo
Larie i itk betné dtovnd obdoble s i pracs o WS toun
a b [ 1 2
N Pridana hodnata (r, 03+ r. 04+ r, 05 +
COE+rOT) -, M *+r 12+ 13 +r 14) 28 5 g B 4 2 1 1 5 5 5 5 6 ? ?
s nosy £ finanénej Einnosti spalu r. 30
ﬁ.&itnzsir.ngq-r.ﬂ*r.%*r.ﬂ = 2 1 3 2 1 n ? 3 ?
wip, | TRty 2 predaja cennych papieroy a a0
podielov (661)
1% Vignosy 2 dihodobého finanéného majelku 1
* | sbEat (r. 32 ad r. 34)
. Vinoay z cennych paplercy a podieloy 3z
od prepajengich Gétovnjich jednotiek (BE5A)
2 'l.l’i;;u.y T CANN tﬂ.! p:l:inw a podisloy 2
R gl O a
prapojaryeh Gétovmich ia-d'nuﬂ-ak [BE5A)
1. Ostalné vinosy z cennjch papiercy a
padieloy (B654)
y | Vimesy z krithodobaho finanindho majeliu| -
| s0Eel (r. 36 a2 r. 38)
x4, | Vinesy 2 kritkodobého finantného majethu| .o
""" | od prepojengeh Gltovnjch jednotiel (SE6A)
W kratkodobaho inantného et
2 msyx GEasti okn n:jlmwv - w
prepojerych ddiovaych jednotiok (G56A)
1 Ostainé vynosy Z kratkodobého finanéného
majatku (BEEA)
M. | Vimosowd Groky  (r 40 + £ 41) 33 2091 8669
x1.1, | Vimesoed droky od prepojenych m

T | détevnieh jednoliek (BE2A)

2. | Ostatné vinosowé Groky (624 41 2 [] Q 1 B E E 9
Xl | Kurzows zisky (B63) 42 4 1 2068
X Vinosy z precenania cennch papieroy a a3

* | vinosy z derivitovych operiacii (B84, 86T)
X, | Ostalnd vinosy 2 finantne] dnnost (668) ad
Maklad finansmd & r . A6
" ‘r.4;3::8‘:“-:;?::?;?;5‘ 4= 2 u 3 3 3 5 U B
K. | Predand cenné papiere a podialy (561) 46
L w na kriithodoby finandny majelok 47
W Opravnéd polodky k finanénému majethu 28
© | (+-) (565)
N. | Makladowi droky (r. 50+ r. §1) 49
M. Hékladové droky pre prepojend Olovnd 50
| jednotiy (B628)
2. | Ostatnég ndkladovi Groky (GE2A) 51
0. | Kurzové straty (563) 52 37 1892
p | Makiady na precenenie cennjch papierov a| .

" | reliklady na derivilové opericie (564, 58T)

a, %??%Wmﬁnm&ﬂmr 54 2 D D 1 1 E .1 6

I— MF SR &, 1800872014 Strana 11 J
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o soe 20202563 1535785217 IINNINE 1

UePOD2-M
T T Skutetnest
Oans- Toxt :.'-":_ palni (iSiawnd obsdobia bozprostrodne p;:::;dzl]ﬂ“ BEtovnG
a b € 1 2
w | Yptadek bospostriastoannel | 94 7229
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Dvorékovo nabrezie 10 Fax +421(0)2 599842 22
P.O.Box 7 Internet  www.kpmg.sk

820 04 Bratislava 24

Slovakia

Translation of the Auditors’ Report originally prepared in Slovak language

Independent Auditors’ Report

To the Shareholders, Superviscry Board and Board of Directors of Energotel, a.s.

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Energotel, a.s. (“the Company"), which
comprise the balance sheet as at 31 December 2018, the income statement for the
year then ended, and notes, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Company as at 31 December 2018, and of its financial
performance for the year then ended in accordance with the Act No. 431/2002 Coll. on
Accounting as amended (“the Act on Accounting”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing
(“ISAs™). Our responsibilities under those standards are further described in the
Auditors’ Responsibilities for the Audit of the Financial Statements section. We are
independent of the Company in accordance with the ethical requirements of the Act
No. 423/2015 Coll. on statutory audit and on amendments to Act No. 431/2002 Coll.
on accounting as amended (“the Act on Statutory Audit”) including the Code of Ethics
for an Auditor that are relevant to our audit of the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of the Statutory Body and Those Charged with Governance for the
Financial Statements

The statutory body is responsible for the preparation of the financial statements that
give a true and fair view in accordance with the Act on Accounting, and for such internal
control as the statutory body determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the statutory body is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless the statutory body either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s
financial reporting process.

KPMG Slovensko spol. s 1.0., a Slovak limited liability company Obchodny register Okresného stdu

and a member firm of the KPMG network of independent Bratislava |, oddiel Sro, vioZka &. 4864/B IEO/Registration number: 31 348 238
member firms affiliated with KPMG International Cooperative Commercial register of District court Evidentné gisle licencie auditora: 98
{"KPMG International”), a Swiss entity. Bratislava |, section Sro, file No. 4864/B Licence number of statutory auditor: 96
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Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the statutory body.

¢ Conclude on the appropriateness of the statutory body’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company'’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.
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Report on Other Legal and Regulatory Requirements
Reporting on Information in the Annual Report

The statutory body is responsible for the information in the Annual Report prepared in
accordance with the Act on Accounting. Our opinion on the financial statements,
mentioned above, does not cover other information in the Annual Report.

In connection with our audit of the financial statements, our responsibility is to read the
Annual Report and, in doing so, consider whether the other information is materially
inconsistent with the audited financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.

The Annual Report of the Company was not available to us as of the date of this
auditors’ report.

When we obtain the Annual Report, we will consider whether it includes the disclosures
required by the Act on Accounting, and, based on the work undertaken in the course
of the audit of the financial statements, we will express an opinion as to whether:

¢ the information given in the Annual Report for the year 2018 is consistent with the
financial statements prepared for the same financial year; and

» the Annual Report contains information according to the Act on Accounting.

In addition, we will report whether we have identified any material misstatement in the
Annual Report in light of the knowledge and understanding of the Company and its
environment that we have acquired during the course of the audit of the financial
statements.

21 March 2019
Bratislava, Slovak Republic

S
=
KpMG ¢ = N
Auditing company: ”eas,m 5?0\.5‘ -~ F?.;spunsit'ﬂ'e auditor:

KPMG Slovensko spol. s r.o. Ing. Lubo$ Vanco
License SKAU No. 96 License SKAU No. 745
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FINANCIAL STATEMENTS

of enfrepreneurs mainlaining accounts under the system of double enfry bookkeeping
as of 3. 12, 2008

Tax identilication number Financiaol statemenis Accounting entity For the period
[2]o]2]o]2] 5] &]3][1]5] Month  Year
- ordinary - smiall fram | O] | 210]1]8
Identilication number [1€0) - exlraordinary E - large to 1] 2 2]o]1]8
[3[s[7]s]s]2[1]7] - interim
SK NACE jcheck J Preceding
L) [ [ period
Month  Year
from | O] 1 210(1]7
to 112 2lof1]7

Attached parts of the financial statements

Esulunce Sheet Elncome Statement Nprns te the Financial Stafements
[0& POD 1-01] [U& POD 201) [UZ POD 3-01]
[in whole eurcs| in whole euros) [In whole euros or ewrocents)

Legal name (designalion) of the accounfing entity
EIM|E|IR|G|CI TIE[L] . |a.]s.

Registered office of the accounting enfity, street and number
M| LIE|T]E|C|O]V]A 7

Iip code mMunicipality

sl2nfof8) [(Bldetlils[alvloel TTTTTTTTITTTTITTITTIT]

Cesignation of the Commercial Register and company registration number
Dlils[t]r]ilclt] [clofulr]t Blrlalt]ils|l]|alv]a

Slejlc|t]iloln Slal. flijljef & ]2]4[{0]4]/

Telephone Fax

[ofsnnz[z]sT2l7]s[ T [ I 1 [ef2]sl7]3]e]s]|slolo] | | [ ]

Erncil

[m[E[c]ovIA[@le[nTElrRIGIOf TleElLl fsik] | [ [ [ [ I [ [ [ []

|Prepared en: Approved on: Signature of Ihe accounting entily’s stotutony Dody or o member of

the accounfing enlity’s sialuteny body or the signature of o sole
Is the accounting andity:

11 March 2019 <
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[Dic: 2020256315)  [iCo: 35785217 Sivaha U POD 1-01
Preceding
Deslg- ASSETS Line Current accounting perlod accounting
naticn o, perod
a ] [ 1 2 3
Gross -Part1 | Correction-Part 2 Het Het
TOTAL ASSETS line 02 + line 33 + line 74 o1 24 291 004 12 155 578 12 135 428 13 532 142
" Non-cumenl assels ine 03 + line 11 + line 21 o2 17122011 12 1555?3' 4 944 433 5863143
Al Hon-cumend Infanglble aizets - total (lines 04 to 10} o3 1 413 494 1271095 142 401 142 766
ALl [Copitoized development costs j012) - JOTE 07 1AS 04 0 0 0 0
2.|Soltware [013)-/073, 0FLAS ] 1284314 1 150 405 135 909 117 400
2| volabie ights [014]-074, 0914/ 04 100 908 100 908 0 0
4| Goodwil [015] - /0TS, 0R1AS or o 0 0 0
Other non-cunent intangible ossels (P17, 01X)
511079, 7%, 091AL [+ 24 438 19 782 4856 5287
& |Acquhition of non-curent intongible assels (041) - 1093/ o 1 &34 1] 1 434 19 879
Advance paymants made lor non-curent inlongible
T |assets (051) - fo95A7 " 0 0 0 -
Al |Propery, plant and squipment - fotal (Bnes 12 to 30) 11 15708 515 10 884 483 4 B24 032 5720377
ALY, Land [031) - f0F2A) 12 15000 0 15000 15000
2.|Slruciures (021) - JOB1, OF2AS 13 5002 084 2771953 2230131 2282303
Indivichual mcvabie assets ond sels of movoble aisels
3 (022] - 082, DFEA] 14 10 544 135 8107 562 2 438 573 31466210
4.|Parennial crops [025] - fOBS5, 0924/ 15 0 0 0 0
5. |Uuvestock (024] - JOBS, OF2A) 14 0 0 0 0
Diher property, plant and equipment (027, 0200 032]
& 1089, 08K, 0927 7 4 968 4968 0 0
Acquiition of property, plant and equipment
kA 042 - J0R4 18 140 328 ] 140 328 256 144
Advance payments made lor property. plont and
8. squipment 1052} - /OP5AS % 0 0 0 o
9.[Valee adjustment to acquined assets (+/- 097] +/- 078 0 0 0 0 0
adll,  |Mon-curment financlal assets - lolal (ines 22 to 32) n 0 0 0 o
Shares and ownership infarests in alliiated cococounting
AL | riities (0614, DE2A, D63A) - OPS6AT = 0 0 0 0
shares ond ownership inleredts with participaling
2. interes), except for affiiotod ocoounting enlifies Pl 0 0 0 0
(D62A] - Hraa)
Olher avalloble-dor-sale secuilies ond ownership
3 interesls (D63A) - NPEAS 2 0 0 0 0
4.|Loans 1o aliicted accounding enfilies [D6sA] - (0FEAS 5 0 0 0 0
Leans wilhin participoting inlerest, excepd lor alliatad
5 accouniing enfities [J44A]) - FOPEAS 2 0 0 0 0
& |Other loans (D6TA] - JOR6AS o) o 0 0 0
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Suvaha U& POD 1-01

Fraceding
Denlg- ASSETS Line Current accounting peried accounting
natian Ne. period
a b c ] 3
Gross -Port1 | Cormection-Part 2 Nal el
Debt securiliey and other nen-curen! linoncial owels
{10654, 0494, 06¢A - f0PEAS #* 0 0 O 0
Loans and ather non-curmeni Bnonclal casets wilh
& [remalning maturity of up to one year (D66A, 067A, 06%A, | 29 0 o 0 0
DaNA) - SJOREAT
o Bank accounis with notice peted exceeding one year 0 0 o 0 0
iz
10, | Acquiitien of non-curent financial assels[043) - OFEAS 3 0 0 0 1]
Advance paymants made Tor non-cument finonclal
"L assats j0s3) - 095 ks 0 0 0 0
linve 34 + line 41 & lin:
[ Gument ossefsine 34 +lne 41 +line 3 ¢ ne 66 20 | g 4710 481 ol 47048 4903 142
Iu.l. Inventory - betal (lines 35 to 40) 34 0 0 0 3248
B.LI.[Raw matedal (112, 119, 11X) - F191, 195/ L 0 0 0 3248
Work In progress and semi-linished products
11120, 122, 12%) - 1192, 193,190 2 0 1 0 9
3.|Ankhed goods [123) - 174/ v 0 g 0 0
4.|Anirnals | 124) - F195/ 38 0 0 0 0
5. |Merchandie (132, 133, 135, 139) - 196, 1987 ) [h] 4] 0 1]
Advance paymenls mode for
“lwentory [314A) = FARIAS 40 D Q 0 0
BIL  [Mon-curment recetvables - total (line 43 + ines 46 1o 52) 4 50 000 0 50 000 50000
B.AL1. [Trade recelvables - tobal (Enes 43 fo 45) 42 0 0 o 0
Trade receivables rom affioted accounling entilias
b (3114, 3124, 3134, 3144, 3154, 31KA) - JIR1AS a 0 0 0 o
Trade recalvobies within poricipaling interas!, excepl
1.b.[for recehvablas from alfialed accounding entities (3114, 44 [i] (4] [u] ]
124, 313A, J14A, T15A,J1KA] - FAFTAS
CHher frade recehablas [3114, 3124, 3134, 3144,
L 1 5m,31XA) - 39 1AL 45 0 0 0 o
2.|Het volue of conlract (3144) 46 0 [} 0 0
Odhar receivables fiem allibaled accounting entites
a. [S1A) - 37147 a7 0 0 0 0
O recelobles wilhin paricipating interest, excopl
4,[loe recetvables from affilioted accounling anfilies [1514)) 48 0 Q0 0 0
~I37IAS
Receiables rom porticiponts, membens, and &5 0 o 0 0
osvocialion [354A, 3554, 3584, J5KA) - IV IAS
6. Recenables reloied 1o derivoie ransoctions |373A, 50 0 0 0 0
ATEA)
Other recetvables [J354, 3344, 330A, 3T1A, 374A, 375A, .
Mazan) - mvias 51 50000 0 50000 50000
B.|Detened iox asel [4814) s 0 0 0 0

C/;energotel



ANNUAL REPORT 2018

[Dic: 2020256315  [ICO: 35785217 B Sovaha UE POD 101
Freceding
Deslg- ASSETS Une Current accounting periad accounting
natlen Ho. perlod
a b c . 1 2 E]
Gress - Part1 | Cormection-Part 2 Hat Het
gdil,  [Cument recelvables - botal (line 54 + lines 58 o 45) 53 1 8465 357 0 1 845 357 1 487 833
i1, [Trade recelvabies - total (lines 55 to 57) £4 | 843 959 0 1 843 959 1512742
Trada receivaliles rom ollifated accounting entilies
1o, (310A, 3124, 3134, 3144, 3154, J10A] - f3R1AS 5 o 0 o a
Trade receivables wilhin paricipating Interest, except
1.t |tor recelvabies rom allialed accounting endities (3114, 54 0 0 0 0
124, IVIA, I4A, J1SA, JIKA) - [IR1AS
Ciher rode receablas (31 1A, J12A, 3134, 3144, 3154,
B Y 57 18563 9579 0 1 8463 959 1512942
2. [Het value ol contract [3164) 58 o] ] o 0
Cihver recelvables from alfialed accounting entiles
335181 - 391N w 1] 0 o 0
Ciher recaivables within participating infaresl, axcept
4.|for receivables kom alfilaled accounting enlities (3514)] &0 1] 0 v 1]
= FAT1AS
Recetables from padicipants, membars. and
casaciation [I54A, 3554, J50A, 35, IPBA] - [3FIAT ol 0 0 0 0
&.[Social secuily [X38A] - FITIAS 42 0 1] 0 o
- Tax cusels ond dubsidios (341, 342, 343, 345, 346, 347) 63 106 0 106 152 515
- FAF1AL
. ::ceh«ab}q; redated to dervalive fanachons (3734, " o 0 0 o0
A
o fj;l;::;?cah-ubh:: (E35A, B3A, 3714, 3744, 3750, 2T8A) 45 1292 0 1 992 27 374
BV, [Cument financiol assels - tolal (lines &7 1o 70) [ 0 0 0 0
Curent linancial assels In aliofed accounting enfilies
BIV-1-1 51, 2530, 2566, 2574, 25A) - FZ91A. 29KAS a 0 0 0 0
Curent inancial assals. not including curnent linancial
2| assets In afffaled accounting entities (2514, 2534, 256A, | &8 W] 0 0 0
I5TA, ISAA) - F2F1 A, FFUAS
3. Craent shaares and ovwen ownarship Inlerests [252) &% 0 0 0 0
Acguitition of curent inanclol assels (259, 3144]
4 vias 0 0 0 0 0
8.V [Financial aecounts Bne 72 + line 73 mn 2795124 0 2795124 31462061
BV.L)Conh [211, 213, 20%) L 281 0 2811 1823
2,|Banik secounts (2214, 22X, +/- 261) 73 2792313 0 2792313 3140 238
C. Accrualyfdefemals - bolal (lines 75 1o 78) 74 2458 514 0 2458 514 2765877
C.1.|Fropoid expenses - long-temm [381A, 3B2A) 75 2088 273 0 2088 273 2352 525
2 |Frepald expenses - shorl-lesn (3814, 3824 76 370 241 0 370 24 413 352
3 Accved income - lang-term [385A) i 0 0 0 0
4. Acered income - sthor-larm [3854) 78 0 0 0 0
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[oic: 2020256315]  [ico: 35785217 suvaha UE POD 1-01
Daslg- LIABILITIES AND EQUITY Line
nation Mo, Current accounting periad Preceding accounting perlad
a b e 4 5
TOTAL EQUITY AND LIABILITIES line 80 + line 101 + Ene 141 79 12 135 428 13 532 142
Equity line 81 + Bne 85 + line 84 + line 87 + line 70 + line
I Lo e e 80 6922122 6805 052
A, Share capilal - tolal (lines 82 o B4) a1 2191 200 2191 200
A1, |Share copital (411 or +/- 471] B2 2191 200 2191 200
2.|Change in share capilal +/- 419 B3 0 0
3 |Unpaid share copitol [/-/353] B4 0 0
Al Share prermium (412) 85 0 0
A, |Other caplial funds (413) BE 0 0
&Y.  [legolreserve funds line 88 + line 89 a7 438 240 438 240
Legal resene fund and non-datibutable fund (4174,
LAUAN 418, 4214, 422) ] 438 240 438 240
Resenve lund for own shares and own ownership
Llinterests (4174, 421 4] & o 0
AV, Other funds created from profit line 71 + line 72 70 0 0
A1 |Stabutory funds [423, 425) 71 0 0
2| Other fundds (427, 42X) 92 0 0
AVl |Differences from revalualion - fedal (lines 94 fo 76) 3 1] 0
ANLL ﬁ-}f_a:?:'ulcas from revaluafion of assets and Fabiifies o4 0 0
?.ih\rcﬂn‘-enl revalualion reserves (+/- 415) 5 0 0
II‘.:-i'I!amnl:as from revaluafion in the event of a merger,
3.|omalgomalion inlo o seporate cccounting enfity or kL) 0 0
demerger [+/- 416
AV rmn profit/loss of previcus years line 76 + Ene 99 97 2 882 491 2 B82 491
ANILL|Relained eamings fom previous years (428) 8 2 882 491 2882 491
2.|Accumulabed losses from previous years |/-/427) b 1] 0
Nel profiffloss lor the accounting period after tax J+-/
AV [Ene 01 - (ling 81 + line 85 + line 84 + line 87 + line 50 100 1410191 1293121
+ ling 73 + ine 77 + Ene 101 + line 141)
Liabilities line 102 + Ene 118 + line 121 + line 122 + line
[* |36 +1ine 139 4 ine 140 - 1604721 54530
IB.I. Non-curent llabiiibes - lobal {line 103 + Hnes 10710 117) | 102 123 685 77268
B.L). |Mon-cument rade llabilitkes - ofal (lines 104 to 108) 103 0 0
Trade liobillies o offfoted accounding enlifies [321A,
Ll 75a, 4768) 14 0 0
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|oic: 2020256315]  [ICO: 35785217 Sovaha (& POD 1-01
Dusig- LIABILITIES AND EQUITY Line
naflon Ne. Current accounking pericd Preceding accounting perod
a b c L] 5
Trada liabiifies within participafing interest, excepl for
1.y [abilifies to offialed accounting enfifies [321A, 4754, 105 0 0
47 4A]
1.c.|Siher rode Eabilfies (3214, £75A, 4754 106 0 0
2.|Met value of contract [3144) 107 Iv] 0
3 Oibvar liabilfies to affliated accounting enfilies [471A 108 0 o
4THA|
4 Ol Babillies wilhin porcipaling interesd, excepl for 109 0 0
“liabilities to affiioted accouniing eniifies [471A, 47Xa)
5.]0Mher non-cumend lobiities (4794, 4TXA] 114 (4] 0
b Leng-lem advance payments received [4754) 1 0 0
7.JLong-term bils of exchange fo be paid [4784) 12 0 0
8.|Bonds issued (473A/-/2554) 13 0 0
9 Jicbiikes reloted lo social fund (472) 114 2224 1341
10.|Cther non-cument fabdities [336A, 3TIA, 4T4A, 4THA) 115 0] 0
1" |Hon-cumend iabiifies reloted to dedvative transacticns 116 0 0
|ETIA ITTA)
12.|Delered bax babilily (481A) 1n7 121 441 TH9I7
B,  [long-term provisions line 115 + lne 120 na 1] 1]
BL1.|Legal provaions (4514) 1% 0 0
2.|Other provisions [459A, 45%A) 120 i) 0
Bl |leng-berm baonk loans (481 A, 46XA) m 0 0
||.|1.r. Current Babilities - lolal (line 123 + lines 127 to 135) 122 1 308 809 2 585 050
Ia.r.r.l. trade llabiifles - lotal (Bnes124 bo 126) 123 922 519 761 904
| Trade Babiliies io offiioled accounting enfifies [321A, 124 0 0
B398, 324, J25A, T26A, TZKA, 475, 4768, 4TEA, 4THA)
Trade lobililes wilhin porlicipaling inlerest, excapt for
1., [ Bobiklies 1o offifoled occounding enlifies [321A, 3224, 125 0| 0
J24A, J25A, T0A, JTUA, ATSA, ATHA, ATHA, ATXA)
OAher trode obililies (3214, 3224, 3245, 3254, 3244,
le XA, 4754, ATEA, 4TEA, 4TXA) 124 922 519 T61 904
2.|Met volue of confract [316A) 27 0| 0
3 Diher liobiilies 1o affilaled accounting enfilies [381A, 128 o 0
| 3EMAL AT1A, ATHA)
Ciher iobidities wilthin porticipafing inleresi, except for
4.|Rabilities to offiioled cccounting enfifies (35614, J8xa, 1z 0 0
AT 1A, ATHA)
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Dic: 2020256315  [ico: 35785217 Sovaha 0 POD 101
Dasig- LIABILITIES AND EGUITY Line
nation Ma, Curren! accounting period Preceding cccounting period
a b e 4 5

g ;i::ui;i:: lc: ;;‘r.t:a;;s"Td associotion (364, 365, 366,367, | | 0 1 562 288
&.|Licbiifies 1o employees (331, 333, 33X, 479A) 13 110 &%0 102 204
7.|Licbiities relaled bo sotial securily [3344) 132 75 %80 &8 942

6. ;::; Ili-:.lbiﬁus and subsicies (341, 342, 343, 345, 346,347, | .. 193 489 83 620
?.|Licbiities reloled to dedvafive fransactions (3734, 3774) | 134 0 0
10.[Cikeer liabiflies (3724, 3794, 4744, 4T5A, 470A, &4THA) 135 & 131 6072

|a.v.  |shed-term provisiens line 137 + line 138 136 172227 183074
B.V.1.|Legal provisions (3234, 4514) 137 &2 829 46 782
2,[Ofher provisions [3234, 32X, 459A, 455A) 138 108 398 134 092

BVl |Cument bonk loans (2214, 231, 232, 23X, 4514, 44X4) 139 0 0
levu jh;rsf::;m financial assistance (241, 249, 24X, 4734 140 0 ol
c. Accruals/deferals - lotal (Bnes 142 fo 145) 141 3 608 585 3881718
C.l.|Accrued expenses - long-lemm [383A) 142 0 0

2. |Accrued expenes - shork-lermn (3834A) 143 0 0

3. [Defered ncome - long-lem (3844) 144 3127 780 3396722
4,[Defered income - shor-lem (3844) 145 480 805 484 994
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DIC: 2020256315|  [iCo: 35785217 Vikaz ziskov a stréat U¢ POD 2-01
Actual data
Deslg- Texl Line
- Ne. Cumenl accounting period Preceding accounting perod
a b c 1 2
- Ii::]hmn“r {part of account class & according to the o1 11 797 554 12045319
= |operating Income - total (ines 03 to 0F) 02 11825077 12 206 621
I |Reverue from the sale of merchandise (404, £07) 03 140 807 @954
. |Rmme from the sale of own products [601) 04 0 0
I, |I?mrﬂm.re frorm fhe sale of services (402, 08) 05 11 54 745 12035 445
. f;;unges in internal inventory [+/-) [occount group 04 0 o
v. |Ownwerk copilcized (occount group 62) 07 0 0
Revenus from the sale of mon-curent intangible
Vi, |ossels, property, plant and equipment, and raw oa 4093 1446 397
miatenals (441, 642)
Vi, |Other cperaling income|é44, &45, 844, £48, 455, &57) 07 23 430 14 805
Operating expenses - tobal line 11 + line 12
*= |+ line 13 + line 14 # llne 15 + line 20 + line 21 + line 24 10 10012 303 10 555 402
+ lime 25 + line 26
A Cost of merchandise sold [504, 507) 1" 11% 752 8315
Consumned raw malenals. energy consumplion, and
B. eonsumplion of ather non-nventary supplies (501, 502 12 B53 537 1148 188
503
. value adjustments to inventary [+/<] (505) 13 0 0
o, Services [account group 51) 14 4 B40 054 5333 239
|E_ Perscnnel expansas - fotal [lines 16 1o 19) 15 2 830 08% 2 643 BB2
|E.I. Wages and salofes (521, 522 14 1990 273 1 862 0B%
Remuneralion of boord membens of company or
Z cooperative [523] 17 44 275 44 754
3. |Sociol securly expenses [524, 525, 52¢) 18 &7F 464 637 499
4, [Sociol experses (527, 528) 19 116075 97 540
F. Taxes and fees (occount group 53) 0 14 051 15112
Amarfization and value adjiusimenis o non-cument
intangible assels and depreciation and value n
G, adjustmeants lo property, plant and equipment [ine 22 2 1325955 1273757
+ line 23]
Arnartizaiion of non-curent intangible assels ond
G.1. depraciafion of property. plant and equipment [551) 2 1325955 1273757
a Value adiustrments lo non-curent intangible assats 73 0 0
" |ond property, plont and equipment [+/-) [553]
Comying value of non-cumeni asiels sold and raw
H. matericls sold (541, 542) 24 2274 103 794
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DIC: 2020256315 [iCo: 35785217 | vyxazziskov a sirat & POD 2-01
Achual data
Desig- Text Line
L Cument accounting perod Preceding accounting perod
a b c 1 2
. Value cdjustments 1o receivablas (+/-] [547) 25 0 0
Other operaling expenies
N [543, 544, 545, 546, 548, 549, 555, 557) 5 26 589 2113
el Frofit/loss from operafions (+/-) (line 02 - line 10) 27 1812774 1 451 219
" Added value (line 03 + line 04 + line 05 + lne 06 + line
71 - (line 11+ line 12 + line 13 + line 14) 28 5984211 5555 677
Income from Ainanclal activities - total line 30 + line 31
" |+ iine 35 + ine 39 + line 42 + line 43 + line 44 = 2132 10737
Vil |Revenue from the sale of securities and shares [§481) 30 0 0
Income from non-cuman] financial assels
™ |{fnes 32 to 34) 3 0 0
BeY Income from securifies and cwnership 32 0 0
*linteresh in afflioled accounting enlilies [6654)
Income from securilies and cwneship
2. [interests within paricipating interest, except for 33 0 0
income of afflioted accounfing entities (44654 )
Other income from secuilies and ownershio inlerests
3 34 0 0
|6854])
Income from cument financial cssels - tolal
B | fines 36 to 38) % 0 0
¥ Income from cument inanciol cssels in affiiated g 0 0
"laccounting entifies (S5454)
Income from cumant financial assals wilhin
2.|parficipating interest, except for income of alfialed ar 0 0
accouniing enfities |§644)
3.|Other income from cument inancial assets [G664) 38 0 0
¥, |interest income (line 40 + line 41] 39 207 8 649
|interest income from affiialed accounting entities
.1, (6624) 40 0 0
2. |Other intenast income [S424) 41 209 8 669
¥, [Exchange rate gains [$63) 42 41 2068
- Gairng on revalealion of secwities and income from .3 0 0
" |dedvalive ronsochions (664, 667)
¥V, |Oiher income from financial aclivities [668) 44 1] 0
Expenses related to financial activities - total line 456
r + ling 47 + line 48 + line 47 + [ine 52 + lIne 53 + line 54 45 2038 3508
K. Securifies ond shares sold [561) 4é 0 0
L. Expenses related lo curent inancicl assels [566) 47 1] 0
M. Value adjusiments to financial assets (+/<] |565) 48 0 0
M. Interest expense (line 50 + ine 51) 49 0 0
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DIC: 2020256315  [I€o: 35785217 | Vykaz ziskov a sirét & POD 2-01
Actual data
m euc :I:': Cument accounting period Preceding accounting perlod
a b c 1 2
NI :;:::’;: :s?z:;m related to afficled accounting 0 0 0
2. |Otherinterest expenses (5624 51 0 0
o. Exchange rale losses (5463] 52 37 | 892
P Leis on relvuluurion of securities ond expenses related 53 n 0
io dedvalive fronsactions (564, 567
a. Eo;;nier expenses relafed to fincncial activities (568, 54 2001 1616
- :;ﬂﬁ;ﬂ:r:ﬂﬁuncm activities (+/+) 55 94 7 229
e ;:?-;‘;‘:;‘n‘f:;;}“‘:ﬂ"““flﬂ perod before tax (+/-) 54 1812 848 | 658 448
R. Ineeme box (Ene 58 + ne 59) 57 402 477 365 327
R.l.  [income tax - cument (591, 595) 58 357 142 321 805
2. |Income tax - defered (+/-) [572) 59 45 535 43 522
5 ';r;r}sfe.r of net profitfnet loss shares to partners [+/- &0 0 0
e eo b e Rl e i 8 1410191 1293121
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A.
VSEOBECNE INFORMACIE

1. Obchodné meno a sidlo spoloénosti:

Energotel, a. s.
MiletiGova 7
821 08 Bratislava

Spoloénost Energotel, a.s. (dalej len ,Spoloénost”) bola zaloZena 7. februdra 2000 a do obchodného registra bola
zapisand 29. marca 2000 (Obchodny register Okresného sudu Bratislava | v Bratislave, oddiel Sa, vlozka 2404/B).
Identifikadné &islo organizacie (ICO) je 35 785 217.

Hlavnymi €innostami Spolo¢nosti su:

& zriadovanie a prevadzkovanie pevnej verejnej telekomunikacnej siete,

& poskytovanie telekomunikacnych sluzieb, okrem verejnej telefénnej sluzby,

¢ poskytovanie prenajmu telekomunikacnych okruhov pre poskytovatelov verejnych telekomunikacnych
sluzieb,

poskytovanie prenajmu telekomunikacnych okruhov pre koncovych uzivateloy,

poskytovanie prenosu dat s prepojovanim okruhov a paketov na uzemi SR ako aj mimo Uzemia SR,
poskytovanie sluzby internet — tvorba www stranok v rozsahu volnej zivnosti,

poradenska ¢innost v rozsahu predmetu ¢innosti,

prendajom nenasvietenych optickych vlakien,

montaz a opravy telekomunikacnych zariadeni,

prenajom priemyselného tovaru.

® 6 6 6 0 0 o

2. Udaje o neobmedzenom ruéeni

Spolo¢nost nie je neobmedzene ruciacim spolo¢nikom v inych spolo¢nostiach podla § 56 ods.5 Obchodného
zakonnika, ani podla podobnych ustanoveni inych predpisov.

3. Datum schvalenia uctovnej zavierky za predchadzajice uc¢tovné obdobie

Ugtovna zavierka Spolo&nosti k 31. decembru 2017, za predchédzajice Ustovné obdobie, bola schvélena valnym
zhromazdenim Spolo¢nosti dha 31. maja 2018.

4. Pravny dovod na zostavenie uctovnej zavierky

Ugtovna zavierka Spolocnosti k 31. decembru 2018 je zostavena ako riadna Uctovna zavierka podla § 17 ods. 6
zékona NR SR ¢. 431/2002 Z. z. o Uctovnictve (dalej ,zdkon o Uctovnictve"), za Uctovné obdobie od 1. janudra 2018
do 31. decembra 2018.

5. Pocet zamestnancov

Priemerny prepocitany pocet zamestnancov Spolo¢nosti v iétovnom obdobi 2018 bol 72 ( v U¢tovnom obdobi
2017 bol 74).
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Pocet zamestnancov k 31. decembru 2018 bol 72, z toho 4 veduci zamestnanci (k 31. decembru 2017 to bolo
74 zamestnancov, z toho 4 veduci zamestnanci).

6. Zverejnenie Gctovnej zavierky za predchadzajice uctovné obdobie

Ustovna zavierka Spolocnosti k 31. decembru 2017 spolu so spravou auditora o overeni Ugtovnej zavierky k 37.
decembru 2017 a vyro¢nou spravou a spravou auditora o overeni suladu vyro¢nej spravy s Uctovnou zavierkou
bola ulozena do registra Uc¢tovnych zavierok 28. marca 2018 a 6. juna 2018.

7. Schvalenie auditora

Valné zhromazdenie dia 02.oktdbra 2018 schvalilo spolo¢nost KPMG Slovensko spol. s r. 0., ako auditora na
overenie Utovnej zavierky za Uétovné obdobie od 1. januéra 2018 do 31. decembra 2018.

B.
INFORMACIE O ORGANOCH
UCTOVNEJ JEDNOTKY

Predstavenstvo

Ing. Radim Gregus — predseda

Ing. Martin Sustr, PhD. - skongenie funkcie: 13.03.2018

JUDr. Stanislav Rehus - vznik funkcie: 13.03.2018

PhDr. Ivan Trpcevski — skoncenie funkcie: 04.04.2018

Ing. Miroslav Beno — vznik funkcie: 04.04.2018, skoncenie funkcie: 04.12.2018
Peter Galik — vznik funkcie: 04.12.2018

Dozorna rada

Ing. Juraj Bayer — predseda

Ing. Martin Klamo

Ing. Pavol Mertus

JUDr. Matej Poriez

Ing. Juraj Sabol - zanik funkcie: 31.12.2017
Ing. Marian Suchy — vznik funkcie: 01.01.2018
Martin Blahuta - skoncenie funkcie: 17.01.2018
Bc. Michal Loncek — vznik funkcie: 17.01.2018
Ing. Miloslava GabriSova

Mgr. Ing. Peter Levko — skonéenie funkcie: 27.08.2018
Ing. Tomas Sziics — vznik funkcie: 27.08.2018
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C.
INFORMACIE O AKCIONAROCH
UCTOVNEJ JEDNOTKY

Struktura spolognikov Spolognosti k 31. decembru 2018 je nasledovna:

Podiel na Iny podiel na
Vyska podielu na zakladnom ; ostatnych

X . hlasovacich o .
imani . polozkach VI
A ako na ZI

Transpetrol, a.s 438 240 20,00 20,00

Slovenske elektrarne, a.s. 438 240 20,00 20,00 0
Zapadoslovenska energetika, a.s. 438 240 20,00 20,00 0
Stredoslovenska energetika, a.s. 438 240 20,00 20,00 0
Vychodoslovenska energetika Holding a.s. 438 240 20,00 20,00 0
Spolu 2191 200 100,00 100,00 -

D.
INFORMACIE O PRIJATYCH
POSTUPOCH

1. Vychodiska pre zostavenie G¢tovnej zavierky

Utovna zavierka bola zostavend za predpokladu, 7e Spolo¢nost bude nepretrzite pokracovat vo svojej cinnosti
(going concern).

Ustovné metddy a vieobecné Ugtovné zasady boli Udtovnou jednotkou konzistentne aplikované.

2. Pouzitie odhadov a asudkov

Zostavenie Uctovnej zavierky si vyzaduje, aby manazment Spolo¢nosti urobil usudky, odhady a predpoklady, ktoré
ovplyviuju aplikaciu uctovnych metod a Uctovnych zasad a hodnotu vykazovaného majetku, zavazkov, vynosov a
nakladov. Odhady a suvisiace predpoklady su zaloZené na minulych skusenostiach a inych rozlicnych faktoroch,
povazovanych za primerané okolnostiam, na zaklade ktorych sa formuje vychodisko pre posudenie Uctovnych
hodndét majetku a zavazkov, ktoré nie st zrejmé z inych zdrojov. Skutocné vysledky sa preto mézu lisit od odhadov.
Odhady a suvisiace predpoklady su neustale prehodnocované. Korekcie uctovnych odhadov nie su vykazané
retrospektivne, ale su vykazané v obdobi, v ktorom je odhad korigovany, ak korekcia ovplyvriuje iba toto obdobie,
alebo v obdobi korekcie a v buducich obdobiach, ak korekcia ovplyvriuje toto aj budice obdobia.
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Usudky
V suvislosti s aplikaciou uctovnych metdd a uctovnych zasad Spolocnosti nie su potrebné take usudky, ktoré by
mali vyznamny dopad na hodnoty vykazané v uctovnej zavierke.

Neistoty v odhadoch a predpokladoch
Spoloénost neidentifikovala taku neistotu v odhadoch a predpokladoch, pri ktorej by existovalo signifikantné
riziko, ze by mohla viest k ich vyznamnej Uprave v nasledujicom uétovnom obdobi.

3. Dlhodoby nehmotny majetok a dlhodoby hmotny majetok

DIhodoby majetok nakupovany sa oceriuje obstardvacou cenou, ktora zahfna cenu obstarania a naklady suvisiace
s obstaranim (clo, prepravu, montaz, poistné a pod.).

Sucastou obstaravacej ceny dlhodobého majetku nie su Uroky z cudzich zdrojov ani realizované kurzové rozdiely,
ktoré vznikli do momentu uvedenia dlhodobého majetku do pouzivania.

Odpisy dlhodobého nehmotného majetku su stanovené vychadzajuc z predpokladanej doby jeho pouzivania a
predpokladaného priebehu jeho opotrebenia. Odpisovat sa zacina prvym driom po uvedeni dlhodobého majetku
do pouzivania. Drobny dlhodoby nehmotny majetok, ktorého obstaravacia cena (resp. vlastné naklady) je 332
EUR a nizsia, sa Uctuje priamo do nakladov na ucet 518-920. Odpisové sadzby su uvedené v nasledujucej tabulke:

Rocna
odpisova
sadzbav %

Predpokladana doba Metoda

pouzivania v rokoch odpisovania

Softvér 5 linedrna 20
Ocenitelné préava (licencia) 5 linedrna 20
Ostatny dlhodoby nehmotny majetok 13 mesiacov az linearna 25
(od 332 EUR do 2 400 EUR 20 rokov

(do 1.3.2009 — 1 660 EUR)

Metody odpisovania, doby pouzitelnosti a zostatkové hodnoty sa prehodnocuju ku diu, ku ktorému sa zostavuje
uctovna zavierka, a ak je to potrebné, urobia sa Upravy.

Odpisy dlhodobého hmotného majetku su stanovené vychadzajic z predpokladanej doby jeho pouzivania
a predpokladaného priebehu jeho opotrebovania. Odpisovat sa zac¢ina prvym driom mesiaca po uvedeni
dlhodobého majetku do pouzivania. Drobny dlhodoby hmotny majetok, ktorého obstaravacia cena (resp. vlastné
ndklady) je 332 EUR sa Uctuje priamo do ndkladov na Ucet 501-104. Pozemky sa neodpisuju. Vynimku tvoria
notebooky, tablety, iPody a mobilné telefony, ktorych zakupenie, je v sumach nizsich ako je stanovené zakonom
o Dani z prijmov, sa bude Uctovat priamo do spotreby na Uc¢et 501-106/ notebooky a 501-107/ mobilné telefony.
Predpokladana doba pouzivania, metéda odpisovania a odpisova sadzba su uvedené v nasledujucej tabulke:
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Predpokladana doba Metoda Rocna

pouzivania v rokoch | odpisovania

odpisova
sadzba v %

Stavby 20 linearna 5
Stroje, pristroje a zariadenia 4az12 linearna 25 az 8,33

Ostatny dlhodoby hmotny majetok od 332

EUR do 1 700 EUR (do 1.3.2009 — 996 EUR) 13 mesiacov az 12 rokov linearna 8,33 az 33,33

Odpisovanie dlhodobého hmotného majetku zakupeného od spolocnosti Slovenské elektrarne, a.s. /dalej SE/
na zdaklade Kupnych zmliv medzi SE a spolo¢nostou Energotel, a.s. podpisanych diia 17. 6. 2010 ma stanoveny
individualny uctovny odpisovy plan, vzhladom na skutoénost, Ze ide o majetok, ktory uz bol niekolko rokov
pouzivany v SE.

Rocna
odpisova
sadzbav %

Predpokladana doba Metoda
pouzivania v rokoch | odpisovania

Dlhodoby hmotny majetok

Radioreléové stanice 2 roky linedrna 50
Optické kable 10 rokov linearna 10
Metalicke kable 10 rokov linearna 10
Prenosové zariadenia 2 roky linedrna 50
Telefénne Ustredne 4 roky linedrna 25
Videokonferenény systém 4 roky linedrna 25

Dlhodoby hmotny majetok od 332 EUR

do 1700 EUR 4 roky linedrna 25

Majetok zakupeny na ucely outsourcingu SE, sa v zmysle vnutropodnikovej smernice v pripade, Ze jeho
obstaravacia cena je nizSia ako 1 700 Eur neodpisuje, ale Uctuje priamo do spotreby.

Metody odpisovania, doby pouzitelnosti a zostatkové hodnoty sa prehodnocuju ku diu, ku ktorému sa zostavuje
Uctovna zavierka, a ak je to potrebné, urobia sa Upravy.

Postudenie znizenia hodnoty majetku

Opravné polozky sa tvoria na zéklade zésady opatrnosti, ak je opodstatnené predpokladat, Ze doslo k znizeniu
hodnoty majetku oproti jeho oceneniu v Uctovnictve. Opravna polozka sa UcCtuje v sume opodstatneného
predpokladu znizenia hodnoty majetku oproti jeho oceneniu v Uctovnictve.

Faktory, ktoré sii povazované za dolezité pri posudzovani znizenia hodnoty majetku su:
& technologicky pokrok,

¢ vyznamne nedostatocné prevadzkove vysledky v porovnani s historickymi alebo planovanymi prevadzkovymi
vysledkami,
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¢ vyznamné zmeny v sposobe pouZitia majetku Spolo¢nosti alebo celkovej zmeny stratégie Spolo¢nosti,
¢ zastaralost produktov.

Ak Spolo¢nost zisti, Ze na zaklade existencie jedného alebo viacerych indikatorov zniZzenia hodnoty majetku
mozno predpokladat, Ze doslo k zniZzeniu hodnoty majetku oproti jeho oceneniu v Uctovnictve, vypocita zniZzenie
hodnoty majetku na zéklade odhadov projektovanych ¢istych diskontovanych penaznych tokov, ktoré sa ocakavaju
z daného majetku, vratane jeho pripadného predaja. Odhadované znizenie hodnoty by sa mohlo preukdzat ako
nedostatocné, ak by analyzy nadhodnotili pefiazné toky alebo ak sa zmenia podmienky v buduicnosti.

4. Zasoby
Z&soby sa ocenuju nizsou z nasledujucich hodnét: obstardvacou cenou (nakupované zasoby) alebo Gistou
realizacnou hodnotou.

Obstaravacia cena zahfiia cenu, za ktoru sa zésoby obstarali a naklady suvisiace s obstaranim (clo, prepravy,
poistné, provizie, a pod.), znizenu o dobropisy, skont, rabaty, zlavy z ceny, bonusy a pod. Uroky z Gverov nie su
slicastou obstardvacej ceny.

Ubytok zasob sa Uétuje spésobom, ked prvéa cena na ocenenie prirastku prislusného druhu majetku sa pouzije
ako prva cena na ocenenie Ubytku tohto majetku (tzv. FIFO metéda).

Cistd realizaéna hodnota je predpokladand predajna cena znizend o predpokladané naklady na ich dokon&enie
a o predpokladané naklady suvisiace s ich predajom.

Znizenie hodnoty zasob sa zohladruje vytvorenim opravnej polozky.

5. Pohladavky

Pohladavky priich vzniku sa oceruju ich menovitou hodnotou; postipené pohladavky a pohladavky nadobudnuté
vkladom do zakladného imania sa ocenuju obstaravacou cenou, vratane nakladov suvisiacich s obstaranim. Toto
ocenenie sa znizuje o pochybné a nevymozitelné pohladavky.

Pri dlhodobych p6Zzickach a pohladavkach, ak je zostatkova doba splatnosti pohladavky alebo pozicky dlhsia ako
jeden rok, upravuje sa hodnota tejto pohladavky alebo pézicky formou opravnej polozky, ktora predstavuje rozdiel
medzi menovitou a su¢asnou hodnotou pohladavky. Sucasna hodnota pohladéavky sa pocita ako sucet sucinov
buducich pefiaznych prijmov a prislusnych diskontnych faktorov.

6. Financné ucty
Financné ucty tvori pefiazna hotovost, ceniny, zostatky na bankovych G¢toch a oceriuju sa menovitou hodnotou.
Znizenie ich hodnoty sa vyjadruje opravnou polozkou.

7. Naklady buducich obdobi a prijmy budtcich obdobi
Naklady buducich obdobi a prijmy buducich obdobi sa vykazuju vo vyske, ktora je potrebna na dodrzanie zasady
vecnej a casovej suvislosti s Uc¢tovnym obdobim.

8. Znizenie hodnoty majetku a opravné polozky

Opravné polozky sa tvoria na zaklade =zdsady opatrnosti ak je opodstatnené predpokladat,
ze doslo k znizeniu hodnoty majetku oproti jeho oceneniu v Uctovnictve. Opravna polozka sa uctuje
v sume opodstatneného predpokladu znizenia hodnoty majetku oproti jeho oceneniu v Uctovnictve. Opravné
polozky sa zrusia alebo zmeni sa ich vyska, ak nastane zmena predpokladu znizenia hodnoty.
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Znizenie hodnoty dlhodobého majetku a zasob

Ku kazdému dnu, ku ktorému sa zostavuje Uctovna zavierka, je Uctovna hodnota majetku Spolo¢nosti, iného ako
odlozenej danovej pohladavky posudzovand s cielom zistit, ¢i existuju indikatory, ze by mohlo doéjst k znizeniu
hodnoty majetku. Ak takéto indikatory existuju, potom sa odhadnu predpokladané buduce ekonomicke uzitky
z daného majetku.

Opravné polozky vykazané v predchadzajucich obdobiach sa prehodnocuju ku kazdému dnu, ku ktorému
sa zostavuje Uctovna zdvierka s cielom zistit, ¢i existuju indikatory, ktoré by naznacovali, Ze doslo k zmene
v predpoklade zniZenia hodnoty majetku alebo tento predpoklad prestal existovat. Opravna polozka sa zrusi, ak
doslo k zmene predpokladov pouZitych na ur€enie predpokladanych ekonomickych uzitkov z daného majetku.
Opravna polozka sa zrusi len v rozsahu, v akom uc¢tovna hodnota majetku neprevysi tu uctovnu hodnotu, ktora by
bola stanovena po zohladneni odpisov, ak by opravna polozka nebola vykazana.

Znizenie hodnoty finanéného majetku a pohl'adavok
Ku kazdému dnu, ku ktorému sa zostavuje Uctovna zavierka sa finanény majetok, ktory nie je oceneny redlnou
hodnotou posudzuje s cielom zistit, ¢i existuju objektivne dékazy znizenia jeho hodnoty.

Medzi objektivne dbkazy o zniZzeni hodnoty finanéného majetku patri nesplacanie dlhu alebo protipravne konanie
diZnika, restrukturalizacia pohladavok Spolo¢nosti za podmienok, o ktorych by Spolo¢nost za normainej situacie
neuvazovala, indikacie, Ze na majetok dlznika alebo emitenta bude vyhldseny konkurz, alebo skuto¢nost, Ze pre
cenny papier prestal existovat aktivny trh. Objektivnym dbkazom znizenia hodnoty investicii do majetkovych
cennych papierov je aj vyznamné alebo dlhodobé znizenie ich realnej hodnoty pod urover ich obstaravacej ceny.

Predpokladané buduce ekonomické uzitky z investicii Spolocnosti v podielovych cennych papieroch a v podieloch
a z pohladavok sa vypocitaju ako stuc¢asna hodnota odhadovanych diskontovanych budtcich penaznych tokov.
Pri uréeni navratnej hodnoty Uverov a pohladdvok sa tiez berie do Uvahy schopnost a vykonnost dlznika a hodnota
kolateralov a zaruk od tretich stran.

Opravna polozka sa zrusi, ak nasledné zvySenie predpokladanych buducich ekonomickych uzitkov mozno
objektivne spéjat s udalostou, ktora nastala po vykézani opravnej polozky.

9. Zavazky

Zavazky priich vzniku sa ocenuju menovitou hodnotou. Zavazky pri ich prevzati sa ocenuju obstaravacou cenou.
Ak sa priinventarizacii zisti, ze suma zavazkov je ina ako ich vyska v Uctovnictve, uvedu sa zavazky v uctovnictve
a v Uctovnej zavierke v tomto zistenom oceneni.

10. Rezervy

Rezerva je zavazok predstavujuci existujucu povinnost Spolo¢nosti, ktord vznikla z minulych udalosti a je
pravdepodobné, ze v buducnosti znizijej ekonomické Uzitky. Rezervy su zavazky s neur¢itym ¢asovym vymedzenim
alebo vyskou a ocenuju sa odhadom v sume potrebnej na splnenie existujlcej povinnosti ku dnu, ku ktorému sa
zostavuje Uctovna zavierka.

Tvorba rezervy sa UCtuje na vecne prislusny nakladovy alebo majetkovy Ucet, ku ktorému zavazok
prislicha. Pouzitie rezervy sa UCtuje na tarchu vecne prislusného Uctu rezerv so suvztaznym zdpisom
v prospech vecne prislusného Uctu zavazkov. Rozpustenie nepotrebnej rezervy alebo jej cCasti
sa UCtuje opacnym Uctovnym zapisom ako sa Uctovala tvorba rezervy.

Tvorba rezervy na bonusy, rabaty, skonta a vratenie kupnej ceny pri reklamacii sa Uctuje ako znizenie pdvodne
dosiahnutych vynosov so stvztaznym zapisom v prospech Uctu rezerv.
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C/;energatel



_ 141/73 VYROCNA SPRAVA 2018

Nevyfakturované dodavky majetku
Rezervy na nevyfakturované doddvky majetku sa nevykazuju s vplyvom na vysledok hospodérenia
a ocenuju sa v odhadovanej vyske zavazku.

11. Odlozené dane

OdloZené dane (odloZzena danova pohladévka a odloZeny danovy zavazok) sa vztahuju na:

¢ docasné rozdiely medzi Uctovnou hodnotou majetku a Uctovnou hodnotou zavazkov vykazanou v suvahe
a ich danovou zakladnou,

¢ moznost umorovat danovu stratu v buduicnosti, ktorou sa rozumie moznost odpocitat danovu stratu
od zékladu dane v buduicnosti,

¢ moznost previest nevyuzité dafiové odpocty a iné danové ndroky do buducich obdobi.

Odlozena danova pohl'adavka ani odlozeny danovy zavazok sa neuctuje pri:

& docasnych rozdieloch pri prvotnom zatctovani (angl. initial recognition) majetku alebo zavazku v Uctovnictve,
ak v Case prvotného zauctovania nema tento Uctovny pripad vplyv ani na vysledok hospodarenia ani na
zéklad dane a zéroven nejde o kombinaciu podnikov (t. j. nejde o Uétovny pripad vznikajlci u kupujuceho
pri kipe podniku alebo ¢asti podniku, prijimatela vkladu podniku alebo ¢asti podniku alebo u nastupnickej
Uctovnej jednotke pri zluceni, splynuti alebo rozdeleni),

¢ docasnych rozdieloch suvisiacich s podielmi v dcérskych, spolo¢nych a pridruzenych uctovnych jednotkach,
ak Spoloc¢nost je schopna ovplyvnit vyrovnanie tychto doc¢asnych rozdielov a je pravdepodobné, Ze tieto
docasné rozdiely nebudu vyrovnané v blizkej buducnosti,

¢ docasnych rozdieloch pri prvotnom zauctovani goodwillu alebo zaporného goodwillu.

O odlozenej danove] pohladavke z odpocitatelnych docasnych rozdielov, z nevyuzitych danovych strat
a nevyuzitych danovych odpoctov a inych danovych narokov sa Uctuje len vtedy, ak je pravdepodobné, ze buduci
zaklad dane, voci ktorému ich bude mozné vyuzit, je dosiahnutelny. Odlozena darova pohladdvka sa preveruje
ku kazdému driu, ku ktorému sa zostavuje Uctovna zavierka a znizuje sa vo vyske, v akej je nepravdepodobné, ze
zaklad dane z prijmov bude dosiahnuty .Pri vypocte odloZenej dane sa pouzije sadzba dane z prijmoy, o ktorej sa
predpokladd, Ze bude platit v ¢ase vyrovnania odlozenej dane.

V slvahe sa odlozena dafiova pohladavka a odloZeny danovy zavazok vykazuju samostatne. Ak sa vztahuju na
odloZent dan z prijmov toho istého darfovnika a ide o ten isty danovy Urad, mdze sa vykazat len vysledny zostatok
Uctu 481 — Odlozeny danovy zavazok a odloZzena danova pohladavka.

12. Vydavky buduicich obdobi a vynosy budicich obdobi
Vydavky buducich obdobi a vynosy buducich obdobi sa vykazuju vo vyske, ktora je potrebna na dodrzanie zasady
vecnej a ¢asovej suvislosti s Uctovnym obdobim.

13. Prenajom (lizing) (Spolo¢nost ako najomca)

Operativny prenajom. Majetok prenajaty na zaklade operativneho prenajmu vykazuje ako svoj majetok jeho
vlastnik, nie najomca. Prendajom majetku formou operativneho leasingu sa Uctuje do nakladov priebezne pocas
doby trvania leasingovej zmluvy.

14. Cudzia mena

Majetok a zavazky vyjadrené v cudzej mene sa ku dnu uskuto¢nenia Uctovného pripadu prepocitavaju na menu
euro referencnym vymennym kurzom urc¢enym a vyhlasenym Eurdpskou centralnou bankou alebo Narodnou
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bankou Slovenska v den predchadzajici driu uskutocnenia Uctovného pripadu (dalej ako referenény kurz).

Prijaté a poskytnuté preddavky v cudzej mene prostrednictvom uctu vedeného v tejto cudzej mene sa prepocitavaju
na menu euro referenénym vymennym kurzom uréenym a vyhldsenym Eurépskou centrdlnou bankou alebo
Narodnou bankou Slovenska v den predchadzajuci dnu uskuto¢nenia uctovného pripadu.

Prijaté a poskytnuté preddavky v cudzej mene na Ucet zriadeny v eurach a z UcCtu zriadeného v eurdch sa
prepocitavaju na menu euro kurzom, za ktory boli tieto hodnoty nakupené alebo predané.

Ku dnu, ku ktorému sa zostavuje Uctovna zavierka, sa uz neprepocitavaju.

15. Vynosy

Trzby za vlastné vykony a tovar neobsahuju dan z pridanej hodnoty. Su tiez znizené o zlavy a zrézky (rabaty,
bonusy, skontd, dobropisy a pod.), bez ohladu na to, ¢i zékaznik mal vopred na zlavu nérok, alebo ¢i ide
o dodatocne uznanu zlavu.

Trzby z predaja vyrobkov a tovaru sa vykazuju v den splnenia dodavky podla Obchodného zakonnika alebo inych
podmienok dohodnutych v zmluve.

Trzby z predaja sluzieb sa vykazuju v u¢tovnom obdobi, v ktorom boli sluzby poskytnuté.
Vynosové uroky sa Uctuju rovnomerne v Uctovnych obdobiach, ktorych sa vecne a ¢asovo tykaju.

16. Porovnatelné udaje

Akvdosledkuzmeny uctovnych metdd a uctovnych zasad nie sihodnoty za bezprostredne predchadzajuce uctovné
obdobie v jednotlivych suc¢astiach Uctovnej zavierky porovnatelné, uvadza sa vysvetlenie o neporovnatelnych
hodnotach v poznamkach.

17. Oprava chyb minulych obdobi

Ak Spolo¢nost zisti v beznom Uétovnom obdobi vyznamnu chybu tykajucu sa minulych Gctovnych obdobi, opravi
tuto chybu na Uc¢toch 428 - Nerozdeleny zisk minulych rokov a 429 - Neuhradena strata minulych rokov, t. j. bez
vplyvu na vysledok hospodarenia v beznom Uctovnom obdobi. Opravy nevyznamnych chyb minulych tctovnych
obdobi sa uctuju v beznom uctovnom obdobi na prislusny nakladovy alebo vynosovy ucet.

V roku 2018 Spolo¢nost nelcétovala o oprave vyznamnych chyb minulych obdobi.
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E.
INFORMACIE
K POLOZKAM SUVAHY

1. DlIhodoby hmotny majetok
Prehlad o pohybe dlhodobého hmotného majetku od 1. januara 2018 do 31. decembra 2018 a za porovnatelné
obdobie od 1. janudra 2017 do 31. decembra 2017 je uvedeny v tabulke na stranach 76 a 77.

Vybrany dlhodoby hmotny majetok je poisteny pre pripad odcudzenia veci do vysky 175 tis. EUR
a pre Skody spdsobené Zivelnou pohromou do vysky 175 tis. EUR (2017: 175 tis. EUR a 175 tis. EUR.)
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2. Pohl'adavky
Vyvoj opravnej polozky v priebehu uc¢tovného obdobia je zobrazeny v nasledujucom prehlade:

Stav k Tvorba | Zuctovanie | Zuctovanie Stav k
1.1.2018 (zvysenie) (pouzitie) (zrusenie) | 31.12.2018
EUR EUR EUR EUR EUR
Pohladavky z obchodného styku voci
o o . 0 0 0 0 0
prepojenym uc¢tovnym jednotkam
Pohladavky z obchodného styku
v ramci podielovej Uc¢asti okrem
s . IV . 0 0 0 0 0
pohladavok voci prepojenym uctovnym
jednotkam
Ostatné pohladavky z obchodného 0 0 0 0 0
styku
Ostatné pohladavky voci prepojenym 0 0 0 0 0

Uctovnym jednotkam

Ostatné pohladavky v ramci podielovej
Ucasti okrem pohladavok voci 0 0 0 0 0
prepojenym uctovnym jednotkam

Pohladavky voci spolocnikom, ¢lenom

a zdruzeniu 0 0 0 0 0
Socialne poistenie 0 0 0 0 0
Darnové pohladavky a dotacie 0 0 0 0 0
Iné pohladdvky 0 0 0 0 0
Spolu 0 0 0 0 0

Opravné polozky k pohladdvkam zohladnuju bonitu klienta a jeho schopnost spldcat svoje zavazky.

K pouzitiu opravnej polozky dochadza pri Uhrade alebo odpisani pohladavky po splatnosti, ku ktorej bola
v minulosti vytvorena opravna polozka.

K zruSeniu opravnej polozky dochadza v pripadoch, kedy pominulo resp. znizilo sa riziko, ze dlznik pohladavku
Uplne alebo ¢iastocne nesplati.
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Vekova struktura pohladavok je uvedena v nasledujucom prehlade:

31.12. 2018 EUR 31.12. 2017 EUR
Pohladavky v lehote splatnosti 1492 282 1213663
Pohladavky po lehote splatnosti 373075 474170
Spolu 1865 357 1687 833

3. Financné ucty
Ako finanéné Ucty su vykazané peniaze v pokladnici, Géty v bankéch a ceniny. Ustami v bankdch moéze Spolo¢nost
volne disponovat.

4. Casové rozlisenie
Ide o tieto polozky:

Naklady buducich obdobi dlhodobé

Prendjom optickych kablov 2084172 2337324
Ostatné (servisné zmluvy) 4107 15201
Spolu naklady budtcich obdobi - dlhodobé 2088 273 2 352 525

Naklady buducich obdobi kratkodobé

Prenajom optickych kablov 258 671 284 442
Ostatné 111570 128910
Spolu naklady budicich obdobi - kratkodobé 370 241 413 352

Prijmy buducich obdobi dlhodobé

Ostatné 0 0

S polu prijmy budtcich obdobi - dlhodobé 0 0

Prijmy buducich obdobi kratkodobé

Ostatné 0 0
Spolu prijmy budicich obdobi - kratkodobé 0 0
Spolu 2458 514 2765 877
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5. Vlastné imanie
Z&kladné imanie Spoloc¢nosti k 31. decembru 2018 je 2 191 200 EUR (k 31. decembru 2017: 2 197 200 EUR).

Ustovny zisk za rok 2017 vo vyske 1293 121 EUR bol rozdeleny takto:

Vyplata dividend 1293121
Pridel do socialneho fondu 0
Pridel do Statutarnych a ostatnych fondov 0
Uhrada straty minulych obdobi 0
Prevod na nerozdeleny zisk 0
Spolu 1293121

Orozdelenivysledkuhospodarenia za Uic¢tovné obdobie 2018 vovyske 1410 191 EUR rozhodne valné zhromazdenie.
Povinny pridel do zakonného rezervného fondu nie je potrebny, pretoze zakonny rezervny fond uz dosiahol svoju
minimalnu hranicu stanovenu v pravnych predpisoch.
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6. Rezervy
Prehlad o rezervach za bezné uctovné obdobie je uvedeny v nasledujucom prehlade:

Stav k Zuictovanie Zuctovanie Stav k

1.1.2018 | Tvorba EUR (pouzitie) (zrusenie) | 31.12.2018

EUR EUR EUR EUR

Dlhodobé rezervy, z toho: 0 0 0 0 0
Ostatné rezervy dlhodobé 0 0 0 0 0
Ostatné rezervy dlhodobé spolu 0 0 0 0 0
Kratkodobé rezervy, z toho: 183 074 172 227 178 018 5056 172 227

Zakonné rezervy kratkodobé

Mzdy za dovolenku vratane

- . 46 982 62 829 44690 2292 62 829
socialneho zabezpecenia
Zakonné rezervy kratkodobé

46 982 62 829 44 690 2292 62 829

spolu
Ostatné rezervy kratkodobé
Odmeny pracovnikom a
. . . 74963 44768 73267 1696 44768
Statutarnym organom
Zdravotné + DDP 2908 2433 2812 96 2433
Nevyfakturované dodavky 48 221 52 197 47 249 972 52 197
Iné 10000 10 000 10 000 0 10 000
Ostatne rezervy 136 092 109 398 133 328 2764 109 398

kratkodobé spolu

Nevyfakturované dodavky
Nevyfakturované dodavky sa nevykazuju s vplyvom na vysledok hospodarenia.

7. Zavazky

odlozeného danového zavazku a rezerv) podla doby splatnosti st nasledovné:

0

Zavazky po lehote splatnosti 0
Zavazky v lehote splatnosti 1308 809 2 585050
1308 809 2585050
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Struktira zévézkov (okrem bankovych Uverov, pozitiek a navratnych finanénych vypomoci, zavazkov zo
socidlneho fondu, odlozeného dariového zavazku a rezerv) podla zostatkovej doby splatnosti k 31. decembru
2018 je uvedena v nasledujucom prehlade:

Uétovna Menej ako Viac ako
hodnota 1 rok 5 rokov

Zavazky z obchodného styku voci prepojenym
uctovnym jednotkam

Zavazky z obchodného styku v ramci podielovej

Ucasti okrem zavazkov vo&i prepojenym 0 0 0 0
Uctovnym jednotkam
Ostatné zavazky z obchodného styku 922 519 922 519 0 0
Cista hodnota zékazky 0 0 0 0
Ostatné zavazky voci prepojenym uctovnym
jednotkam 0 0 0 0
Ostatné zavazky v ramci podielovej Ucasti okrem
zavazkov voci prepojenym Uctovnym jednotkam 0 v v L
Ostatné dlhodobé zavazky 0 0 0 0
Dlhodobé prijaté preddavky 0 0 0 0
Dlhodobé zmenky na uhradu 0 0 0 0
Vydané dlhopisy 0 0 0 0
Iné dlhodobé zavazky 0 0 0 0
Zavazky voci spolocnikom a zdruzeniu 0 0
Zavazky voci zamestnancom 110690 110690 0 0
Zavazky zo socialneho poistenia 75980 75980 0 0
Danové zavazky a dotacie 193 489 193 489 0 0
Zavazky z derivatovych operacif 0 0 0 0
Iné zavazky 6131 6131 0 0
1308809 1308 809 0 0
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Struktira zévézkov (okrem bankovych Uverov, pozitiek a navratnych finanénych vypomoci, zavazkov zo
socidlneho fondu, odlozeného dariového zavazku a rezerv) podla zostatkovej doby splatnosti k 31. decembru
2017 je uvedena v nasledujucom prehlade:

Uétovna Menej ako Viac ako
hodnota 1 rok 5 rokov

Zavazky z obchodného styku voci prepojenym
uctovnym jednotkam

Zavazky z obchodného styku v ramci podielovej

UcCasti okrem zavazkov vocCi prepojenym 0 0 0 0
uctovnym jednotkam
Ostatné zavazky z obchodného styku 767 904 761 904 0 0
Cista hodnota zakazky 0 0 0 0
Ostatné zavazky voci prepojenym uctovnym
jednotkam 0 0 0 0
Ostatné zavazky v ramci podielovej ucasti okrem
zavazkov voCi prepojenym Uctovnym jednotkam 0 0 0 0
Ostatné dlhodobé zavazky 0 0 0 0
Dlhodobé prijaté preddavky 0 0 0 0
Dlhodobé zmenky na thradu 0 0 0 0
Vydané dlhopisy 0 0 0 0
Iné dlhodobé zavazky 0 0 0 0
Zavazky voci spolo¢nikom a zdruzeniu 1562288 1562288 0 0
Zavazky vocCi zamestnancom 102 204 102 204 0 0
Zavazky zo socialneho poistenia 68 942 68 942 0 0
Danové zavazky a dotacie 83620 83620 0 0
Zavazky z derivatovych operacii 0 0 0 0
Iné zévazky 6092 6092 0 0
2585050 2585050 0 0
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8. Odlozeny danovy zavazok
Vypocet odlozeného danového zavazku je uvedeny v nasledujucom prehlade:

Docasné rozdiely medzi uc¢tovnou hodnotou majetku a uctovnou
hodnotou zavazkov a ich danovou zakladriou

— odpocitatelné -390 359 -306 254
— zdanitelné 968 747 667 809
Moznost umorovat dafiovu stratu v buducnosti 0 0
Nevyuzité danové odpocty a iné danoveé naroky 0 0
Sadzba dane z prijmov (v %) 21 21
Odlozeny danovy zavazok 121 462 75927
I )

Stav k 31. decembru 2018 121 462
Stav k 31. decembru 2017 75927
Zmena 45 535
z toho:

— zauctované do vysledku hospodarenia 45535
— zauctované do vlastného imania 0

9. Socialny fond
Tvorba a Cerpanie socialneho fondu v priebehu uctovného obdobia st znazornené v nasledujucom prehlade

Stav k 1. januaru 1341 1206
Tvorba na tarchu nékladov 17 599 15958
Tvorba zo zisku 0 0
Cerpanie -16 716 -15823
Stav k 31.decembru 2224 1341

Socidlny fond sa podla zdkona o socialnom fonde tvori povinne na tarchu ndkladov a ¢erpa sa na socidlne potreby
zamestnancov.
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10. Casové rozlisenie
Struktura ¢asového rozlisenia je uvedend v nasledujicej tabulke:

31.12. 2018 EUR 31.12. 2017 EUR

Vydavky buducich obdobi - dlhodobé

Ostatné 0 0

Spolu vydavky buducich obdobi - dlhodobé 0 0
Vydavky buducich obdobi - kratkodobé

Ostatné 0 0
Spolu vydavky buducich obdobi - kratkodobé 0 0
Vynosy buducich obdobi - dlhodobé

Prenajom optickych viakien 3127780 3396722
Ostatné 0 0
Spolu vynosy budtcich obdobi - dlhodobé 3127780 3396 722

Vynosy buducich obdobi - kratkodobé

Prenajom optickych vlakien 474 222 468 078
Ostatné 6 583 16918
Spolu vynosy budicich obdobi - kratkodobé 480 805 484 996
Spolu 3608 585 3881718
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F.
INFO'RMACIE O DANIACH
Z PRIJMOV

Prevod od teoretickej dane z prijmov k vykazanej dani z prijmov je uvedeny v nasledujucej tabulke:

V polozke “Splatna dan z prijmov” je v roku 2018 zahrnuta dan z urokov vo vyske 382 EUR a v roku 2017 vo vyske
2 324 EUR.

2017
Zaklad o Zaklad o

Vysledok hospodarenia pred

zdanenim 1812868 1658448 100 %
teoreticka dan 22% 380702 21,00% 348 274 21,0%
Danovo neuznané naklady 492 088 103338 570% 378487 79482 4,79 %
Vynosy nepodliehajlce dani -606 100 -127 281 -7,02% -515596 -108 275 -6,53%
Vyuzitie danovej straty 0 0 0,00 % 0 0 0,00 %
Vyuzitie darnovych odpoctov a 0 0 0,00 % 0 0 0,00 %
Dan vyberana zrazkou 0 0 0,00 % 0 0 0,00 %
Spolu 1698856 356760  19,68% 1521339 319481 19,26%
Splatna dan z prijmov 375142 19,68% 321805 19,40 %
Odlozena dan z prijmov 45535 251 % 43 522 2,62%
Celkova dan z prijmov 402677 22,19 % 365327 22,03%
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DalSie informacie k odlozenym daniam:

2018 EUR 2017 EUR

Suma odlozenej danovej pohladavky z prijmov uctovanej
v beznom uc¢tovnom obdobi ako naklad alebo vynos vyplyvajuca 0 0

70 zmeny sadzby dane z prijmov

Suma odlozeného danového zavazku z prijmov
uctovaného v beznom uctovnom obdobi ako naklad alebo 0 0

vynos vyplyvajuca zo zmeny sadzby dane z prijmov

Suma odlozenej danovej pohladavky Uc¢tovana v beznom
uctovnom obdobi tykajuca sa umorenia danovej straty,
nevyuzitych danovych odpoctov a inych narokov, ako aj
docasnych rozdielov predchadzajucich uctovnych obdobi,
ku ktorym sa v predchadzajucich uctovnych obdobiach
odlozena danova pohladavka neuctovala

Suma odlozeneho danového zavazku, ktory vznikol
z dévodu nelctovania tej ¢asti odlozenej danovej
pohladavky v beznom uc¢tovnom obdobi, o ktorej sa
Uctovalo v predchadzajucich uctovnych obdobiach

Suma neuplatneného umorenia danovej straty,
nevyuzitych danovych odpoctov a inych narokov a
odpocitatelnych do¢asnych rozdielov, ku ktorym nebola
uctovana odlozena danova pohladavka

OdloZena dan z prijmov, ktora sa vztahuje k polozkam
uctovanym priamo na Ucty vlastného imania, bez 0 0
Uctovania na Ucty nakladov a vynosov

Sadzba dane z prijmov v Slovenskej republike v roku 2018 je 21 % (v roku 2017: 21 %).
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G.
INFORMACIE O POLOZKACH
VYKAZU ZISKOV A STRAT

1. Trzby z predaja tovaru

Trzby z predaja tovaru 140 809 9954

Spolu 140 809 9 954

2. Trzby za vlastné vykony a tovar
Trzby za vlastné vykony a tovar podla jednotlivych segmentoy, t. j. podla typov vyrobkov a sluzieb, su uvedené v
nasledujucom prehlade:

Sluzby

Prenajom okruhov 5809 925 5825757
Outsourcing 1688682 1779918
Prendjom vlakien a suvisiace sluzby 1073027 1127 146
Internet 1102058 963 240
Samostatné projekty 1009 150 1523 586
Smartmetering 676 532 516 181
Ostatné 297 371 299 637
Spolu 11 656 745 12 035 465
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3. Ostatné vynosy z hospodarskej cinnosti

Iné 23430 14 805

Spolu 23430 14 805

4. Osobné naklady

Mzdy 1990273 1862089
Ostatné naklady na zavislu ¢innost 0 0
Odmeny ¢lenom organov spolocnosti 44275 44754
Naklady na socialne poistenie 679 466 639 499
Socialne zabezpecenie 116 075 97 540
Spolu 2830089 2 643 882

5. Kurzové zisky

Kurzové zisky 0 2013
Kurzové zisky uctované ku dnu, ku ktorému sa zostavuje 41 55
uctovna zavierka

Spolu 41 2068
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6. Financné vynosy
Struktura finanénych vynosov je uvedend v nasledujicom prehlade:

Vynosy z precenenenia derivatov urc¢enych

na obchodovanie na realnu hodnotu 0 o
Vynos z rozdielu medzi uznanou hodnotou vkladu

L , . 0 0
a uctovnou hodnotou vkladaneho majetku
Vynosy z cennych papierov a podielov v dcérskej 0 0
uctovnej jednotke
Vynosové Uroky 2 097 8 669
Ostatné financ¢né vynosy 0 0
Spolu 2091 8 669

7. Naklady vynaloZzené na obstaranie predaného tovaru

Naklady vynalozené na obstaranie predaného tovaru 119752 8315

Spolu 119 752 8315

-]
c/;energotel



_ 141/ 91 VYROCNA SPRAVA 2018

8. Naklady na poskytnuté sluzby

Nakup telekomunikacnych sluzieb 2909 204 3189878
Nakup internet 81003 81742
Servis, opravy a udrzba 692 341 625 840
Sundodavky k projektom 109 767 349 681
Cestovné 33 506 37 481
Naklady na inzerciu, reklamu 20128 14 259
Reprezentacia 76 511 63 354
Najomné 492 972 520765
Prendjom (operativny lizing) aut 186 687 178 107
Audit a danové poradenstvo 27 050 20964
Ostatné 216885 251168
Spolu 4 840 054 5333239

9. Ostatné naklady na hospodarsku éinnost

Skody zo Zivelnych pohrém na majetku 0 0
Manka a Skody 0 0
Dary 1598 2 473
Tvorba a zucCtovanie rezerv 0 0
Poistenie majetku 7245 7245
Poistenie Statutarov 7 300 7 300
Poistenie zodpovednosti za Skodu 8 806 9500
Iné 1640 2 595
Spolu 26 589 29113
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10. Kurzové straty

Kurzové straty 0 1711
Kurzové straty Uctované ku dnu, ku ktorému sa zostavuje 37

Uctovnd zavierka 181
Spolu 37 1892

11. Finanéné naklady

Tvorba a zuctovanie opravnych poloziek

k financnému majetku 0 0
Nakladové uroky 0 0
Bankové poplatky 2 007 1616
Naklady na precenenie akcii na ich realnu hodnotu 0 0
Iné 0 0
Spolu 2001 1616

12. Naklady za audit a poradenstvo
Néklady za audit a poradenstvo obsahuju naklady za overenie Uctovnej zavierky auditorskou spoloénostou a iné
sluzby poskytnuté touto spolo¢nostou v nasledujicom ¢lenent:

Naklady na overenie individualnej uctovnej zavierky

auditorom alebo auditorskou spolo¢nostou 15800 15800
Iné uistovacie sluzby 0 0
Danové poradenstvo 5250 5164
Ostatné neauditorskeé sluzby 0 0
Spolu 21 050 20 964
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13. Cisty obrat
Clenenie ¢istého obratu podia § 2 ods. 15 zékona o U¢tovnictve podla jednotlivych typov vyrobkov, tovarov a
sluzieb aleboinych ¢innosti Uctovnej jednotky a hlavnych geografickych oblasti odbytu:

Slovenska republika

Ceska republika

Spolu

Okruhy

Outsourcing

Samostatné projekty

Prendjom vlakien a suvisiace sluzby
Internet

Smartmetering

Predaj tovaru

Ostatné

Spolu

Prenajom vlakien a suvisiace sluzby
Samostatné projekty

Ostatné

Spolu

Okruhy

Outsourcing

Samostatné projekty

Prendjom vlakien a suvisiace sluzby
Internet

Smartmetering

Predaj tovaru

Ostatné

Spolu
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H.
INFORMACIE O INYCH
AKTIVACH A INYCH PASIVACH

1. Podmienené zavazky

Vzhladom na to, ze mnohé oblasti slovenského danového prava doteraz neboli dostatocne overené praxou,
existuje neistota v tom, ako ich budl danové organy aplikovat. Mieru tejto neistoty nie je mozné kvantifikovat
a zanikne az potom, ked budu k dispozicii pravne precedensy, pripadne oficialne interpretacie prislusnych organov.
Vedenie Spolo¢nosti si nie je vedomé Ziadnych okolnosti, v désledku ktorych by jej vznikol vyznamny naklad.

2. Najaty majetok
Spolo¢nost ma v ndjme (operativny prendjom) 37 osobnych dut v obstardvacej cene 771 609 EUR. Osobné auta
sU prenajaté na 36 az 60 mesiacov. Ro¢né naklady na najomné su 186 687 EUR.

Spolo¢nost ma ¢ast administrativnych priestorov (1 474,81 m?) v najme od tretej osoby. Najomna zmluva je
uzatvorena na dobu neurcitu s vypovednou lehotou 3 mesiacov. Ro¢né najomné predstavuje 123 123 EUR.

.
INFORMACIE

O SKUTOCNOSTIACH, KTORE
NASTALI PO DNI, KU KTOREMU
SA ZOSTAVUJE UCTOVNA
ZAVIERKA, DO DNA ZOSTAVENIA
UCTOVNEJ ZAVIERKY

Po 31. decembri 2018 nenastali udalosti, ktoré by mali vyznamny vplyv na verné zobrazenie skutocnosti, ktoré su
predmetom uctovnej zavierky.
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J.
INFORMACIE O EKONOMICKYCH
VZTAHOCH UCTOVNEJ
JEDNOTKY A SPRIAZNENYCH
OSOB

Spolo¢nost uskutoénila v priebehu Gctovného obdobia nasledujuce transakcie so spriaznenymi osobami
(Vychodoslovenskéa energetika Holding a.s., Stredoslovenské energetika, a.s., Zapadoslovenskéa energetika, a.s.,
Slovenské elektrarne, a.s., Transpetrol, a.s. a iné):

Transakcie s ostatnymi spriaznenymi osobami
Spolo¢nost uskutocnila nasledujice transakcie s ostatnymi spriaznenymi osobami :

2018 EUR 2017 EUR

Predaj telekomunikacnych sluzieb 4016787 4507 073
Predaj materialu 0 0
Vynosy spolu 4016 787 4 507 073
Nakup telekomunikacnych sluzieb 2829712 2884273
Nakupy spolu 2829712 2884 273
Pohladavky z obchodného styku 962 455 569 341
Pohl'adavky spolu 962 455 569 341
Zavazky z obchodného styku 175 259 77 456
Zavazky spolu 175 259 77 456

Transakcie s kli¢ovym manazmentom

Klticovym manazmentom su osoby, ktoré maju prdvomoc a zodpovednost za planovanie, riadenie a kontrolu
¢innosti uctovnej jednotky, priamo alebo nepriamo, vratane kazdého vykonného riaditela alebo iného riaditela
uctovnej jednotky.

Priemerny pocet 0s6b kli¢ového manazmentu v rokoch 2018 bol 4 a v roku 2017 bol 4.
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Odmeny vyplatené alebo zavazky voci osobam klucového manazmentu (ktoré sa vykazuju v rémci osobnych
nédkladov vo vykaze ziskov a strat) su nasledovné:

Mzdy a ostatné kratkodobé zamestnanecké pozitky 460 757 412615
Doplnkové déchodkové poistenie 13813 10102
Spolu 474 570 424717

Kluc¢ovému manazmentu neboli poskytnuté Ziadne iné vyznamné platby alebo vyhody.

K.
INFORMACIE O PRIJMOCH A
VYHODACH CLENOV STATUTARNYCH
ORGANOV, DOZORNYCH ORGANOV

A INYCH ORGANOV UCTOVNE)J
JEDNOTKY

Odmeny ¢lenov Statutarnych orgénov Spoloénosti z dévodu vykonu ich funkcie pre Spolo¢nost v sledovanom
Uctovnom obdobi boli vo vyske 14 729 EUR (v roku 2017: 14 847 EUR), odmeny dozornych organov Spoloc¢nosti
vo vyske 30 751 EUR (v roku 2017: 30 993 EUR).

Clenom $tatutarnych orgénov, ani &lenom dozornych orgénov neboli v roku 2018 poskytnuté Ziadne pozicky,

zaruky alebo iné formy zabezpecenia, ani finanéné prostriedky alebo iné plnenia na sikromné Ucely ¢lenoy, ktoré
sa vyuctovavaju (v roku 2017: Ziadne).
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L.
PREHLAD O POHYBE
VLASTNEHO IMANIA

Prehl'ad o pohybe vlastného imania v priebehu uctovného obdobia je uvedeny v nasledujicom prehlade:

Stav Stav

Prirastky Ubytky Presuny
k1.1.2018 k 31.12.2018
= EUR EUR EUR 2

Zakladné imanie 2191200 0 0 0 2191200
Zmena z akladného imania 0 0 0 0 0
Pohladavky za upisané vlastné imanie 0 0 0 0 0
Emisné azio 0 0 0 0 0
Ostatné kapitalové fondy 0 0 0 0 0
Zakonné rezervné fondy 438 240 0 0 0 438 240
Z&konny rezervny fond (nedelitelny fond) 438 240 0 0 0 438 240
Rezervny fond na vlastné akcie 0 0 0 0 0
a vlastné podiely
Ostatné fondy zo zisku 0 0 0 0 0
Statutarne fondy 0 0 0 0 0
Ostatné fondy zo zisku 0 0 0 0 0
Ocenovacw: rozdiely 0 0 0 0 0
Z precenenia
Ocenovacie rozdiely
z precenenia majetku 0 0 0 0 0
a zavazkov
Ocenpvfamel roz,dvlely , 0 0 0 0 0
z kapitalovych Ucastin
Ocenovacie rozdiely
z precenenia pri zluceni, splynuti 0 0 0 0 0
arozdelenf
Vysledok hospodarenia minulych rokov 2 882 491 0 0 0 2882491
Nerozdeleny zisk minulych rokov 2882 491 0 0 0 2882491
Neuhradena strata minulych rokov 0 0 0 0 0
Vysledok hospodarenia bezného tctovného obdobia 1293121 1410191 1293121 0 1410191
Spolu 6805052 1410191 1293121 0 6922122

Dria 31.05.2018 rozhodlo Valné zhromazdenie o vyplateni dividend vo vyske 1 293 121 EUR. Tieto dividendy boli
v roku 2018 aj vyplatené.

-]
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Prehlad o pohybe vlastného imania za predchadzajuce uctovné obdobie je uvedeny v nasledujucom prehlade:

Z3akladné imanie

Zmena zakladného imania

Pohladavky za upisané vlastné imanie
Emisné azio

Ostatné kapitalové fondy

Z3akonné rezervné fondy

Zakonny rezervny fond (nedelitelny fond)

Rezervny fond na vlastné akcie a vlastné
podiely

Ostatné fondy zo zisku
Statutarne fondy

Ostatné fondy zo zisku

Ocenovacie rozdiely
Z precenenia

Ocenovacie rozdiely
z precenenia majetku
a zavazkov

Ocenovacie rozdiely
z kapitalovych ucastin

Ocenovacie rozdiely
Z precenenia pri zluceni, splynuti a
rozdelenf

Vysledok hospodarenia minulych rokov
Nerozdeleny zisk minulych rokov

Neuhradena strata minulych rokov

Vysledok hospodarenia bezného
uctovného obdobia

Spolu

Stav
k1.1.2017
EUR

2191200

0

438 240
438 240

5230 242
5230242
0

1562 288

9 421970

Prirastky EUR

o

1293 121

1293 121

Ubytky
EUR

3910039
3910039
0

3910039

Presuny Stav
k 31.12.2017

EUR EUR
0 2191200

0 0

0 0

0 0

0 0

0 438 240

0 438 240

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

1562288 2882491
1562288 2882491
0 0

-1562288 1293121

0 6805052
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PREHLAD PENAZNYCH TOKOV

K 31. DECEMBRU 2018
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Penazné toky z prevadzkovej ¢innosti

Penazné toky z prevadzky 3081 160 2 842 065
Zaplatené uroky 0 0
Prijaté uroky 2 091 8 669
Zaplatena dan z prijmov -167 348 -330 580
Penazné toky pred polozkami vynimocného rozsahu alebo 2 915903 2 520154
Prijmy z poloziek vynimocného rozsahu alebo vyskytu 0 0
Cisté penazné toky z prevadzkovej éinnosti 2915903 2520 154
Penazné toky z investi¢nej ¢innosti

Nakup dlhodobého majetku -431 520 -1 927 842
Prijmy z predaja dlhodobého majetku 4089 142 850
Obstaranie investicif 0 0
Prijaté dividendy 0 0
Cisté pefazné toky z investiénej éinnosti -427 431 -1784 992
Penazné toky z finan¢nej ¢innosti

Vyplatené dividendy -2 855 409 -2 347 751
Splatky dlhodobych zavazkov 0 0
Splatky prijatych uverov 0 0
Cisté penazné toky z finanénej éinnosti -2 855 409 -2 347 751
gﬁs?c;l;)n?gtastok penaznych prostriedkov a pefiaznych 366 937 1612 589
Penazné prostriedky a penazné ekvivalenty na zacCiatku roka 3162 061 4774650
Penazné prostriedky a penazné ekvivalenty na konci roka 2795124 3162 061
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Penazné toky z prevadzky

Cisty zisk (pred odpoéitanim trokovych, dafovych
poloziek a poloziek vynimocného rozsahu alebo 1810777
vyskytu)

Upravy o nepefiazné operacie:

Odpisy dlhodobého hmotného a nehmotného majetku 1325955
Opravna polozka k pohladavkam 0
Opravna polozka k zasobam 0
Opravna polozka k dlhodobému hmotnému majetku 0
Opravna polozka k dlhodobému finanénému majetku 0
Nerealizované kurzové straty 8
Nerealizované kurzové zisky -41
Rezervy -10 847
Zisk z predaja dlhodobého majetku -1813
Vynosy z dlhodobého finanéného majetku 0
Rozdiel medzi uznanou hodnotou vkladu a jeho uctovnou 0
hodnotou
Umorovanie aktivneho ¢asového rozliSenia (optické 307 363
vliakna)
Umorovanie pasivneho ¢asového rozliSenia (optické

, -273 133
vlakna)
lelf z prevadzky pred zmenou pracovného 3158 269
kapitalu
Zmena pracovného kapitalu:
Prirastok (Ubytok) pohladdvok z obchodného styku a
- s -330 039
inych pohladavok
Ubytok zésob 3248
Prirastok (Ubytok) zavazkov 249 682
Penazné toky z prevadzky 3081160

1649779

1273757
-1 356

0

0

0

181

-65

54 381
-39 505

102 245

-207 408

2832019

211986

0
-201 940

2842 065

c/;energotel



_ 141/101 VYROCNA SPRAVA 2018

Penazné prostriedky

Penaznymi prostriedkami (angl. cash) sa rozumie pefazna hotovost, ekvivalenty pefiaznej hotovosti, penazné
prostriedky na beznych Gc¢toch v bankach alebo pobockach zahraniénych bank, kontokorentny Gcet a Cast
zostatku UCtu peniaze na ceste, ktory sa viaze k prevodu medzi beznym uc¢tom a pokladnicou alebo medzi
dvoma bankovymi uc¢tami.

Penazné ekvivalenty

Penaznymi ekvivalentmi (angl. cash equivalents) sa rozumie kratkodoby finanény majetok zamenitelny za
vopred znamu sumu penaznych prostriedkov, pri ktorom nie je riziko vyraznej zmeny jeho hodnoty v najblizsich
troch mesiacoch odo dna, ku ktorému sa zostavuje UCtovna zavierka, napriklad terminované vklady na
bankovych tGc¢toch, ktoré st ulozené najviac na trojmesacnu vypovednu lehotu, likvidné cenné papiere ur¢ené na
obchodovanie, prioritné akcie obstarané uctovnou jednotkou, ktoré st splatné do troch mesiacov odo dna, ku
ktorému sa zostavuje Uctovna zdavierka.

-]
c/;energotel



Notes to the individual
financial statements as at
31.12. 2018

‘ energotel/



_ 141/103 VYROCNA SPRAVA 2018

A.
GENERAL INFORMATION

Company Energotel, a.s. (hereinafter referred to as “the Company”) was established on 7 February 2000 and was
registered in the Commercial Register on 29 March 2000 (Commercial Register of the District Court Bratislava | in
Bratislava, Section Sa, file 2404/B). Company registration number (ICO) is 35 785 217.

The principal activities of the Company comprise:

establishment and operating of an analogue public telecommunication network,
rendering of telecommunication services, apart from phone services,

lease of telecommunication nets for providers of public telecommmunication services,
lease of telecommunication nets for the terminal users,

data transfer with connection of nets and packets in Slovakia as well as abroad,

providing of internet services - creating of web sites within the scope of free trade license,
consulting activity in range of activities,

lease of non - light optical fibres,

installation and repair of telecommmunication equipment,

® 6 6 6 6 6 o O o o

lease of industrial goods.

2. Information on unlimited liability
The Company is not a partner with unlimited liability in other companies according to Article 56 (5) of the

Commercial Code or similar provisions of other legislation.

3. Date of approval of the Financial Statements for the preceding accounting period
The Financial Statements of the Company as at 31 December 2017, i.e. for the preceding accounting period, were

approved by the shareholders at the Company’s general meeting on 31 May 2018.

4. Legal reason for the preparation of the Financial Statements

The Financial Statements of the Company as at 31 December 2018 have been prepared as ordinary financial
statements in accordance with Article 17 (6) of Act of the National Council of the Slovak Republic No. 431/2002
Coll. on Accounting (hereafter referred to as the " Act on Accounting “) for the accounting period from 1 January
2018 to 31 December 2018.

5. Number of employees

Average recalculated number of employees of the Company was 72 in the accounting period 2018 (74 in the
accounting period 2017).

As of 31 December 2018, the number of employees was 72, including 4 managers (as of 31 December 2017, the

number of employees was 74, including 4 managers).

-]
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6. Publication of the Financial Statements for the preceding accounting period

The Financial Statements of the Company as at 31 December 2017, along with the Auditor’s report on the audit

of the Financial statements as at 31 December 2017 and the Annual Report, including the supplement to the

Auditor’s Report on the audit of compliance of the Annual Report with Financial Statements, were filed in the

Register of Financial Statements on 28 March 2018 and 6 June 2018 respectively.

7. Appointment of the auditor

On 2 October 2018, the general meeting appointed KPMG Slovensko spol. s r.o as the auditor of the Financial

Statements for the accounting period from 1 January 2018 to 31 December 2018.

INFORMATION ON THE
ACCOUNTING ENTITY'S

BODIES

Directors
Ing. Radim Gregus - chairman

Ing. Martin Sustr, PhD. - until 13 March 2018

JUDr. Stanislav Rehus - from 13 March 2018

PhDr. Ivan Trpcevski — until 4 April 2018

Ing. Miroslav Bero — from 4 April 2018; until 4 December 2018
Peter Galik — from 4 December 2018

Supervisory Board

Ing. Juraj Bayer — chairman

Ing. Martin Klamo

Ing. Pavol Mertus

JUDr. Matej Poriez

Ing. Juraj Sabol — until 31 December 2017
Ing. Marian Suchy — from 1 January 2018
Martin Blahuta - until 17 January 2018

Bc. Michal Lonéek — from 17 January 2018
Ing. Miloslava GabriSova

Mgr. Ing. Peter Levko — until 27 August 2018
Ing. Tomas Szics — from 27 August 2018
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C.

INFORMATION ON
SHAREHOLDERS OF THE
ACCOUNTING ENTITY

As of 31 December 2018, the structure of shareholders in the Company was as follows:

Different interest
on other items of
equity than interest

Podiel na
Voting rights hlasovacich
pravach

on share capital

in absolute
in% in% in%
terms

Transpetrol, a.s 438 240 20,00 20,00

Slovenskeé elektrarne, a.s. 438 240 20,00 20,00 0
Zapadoslovenska energetika, a.s. 438 240 20,00 20,00 0
Stredoslovenska energetika, a.s. 438 240 20,00 20,00 0
Vychodoslovenska energetika Holding a.s. 438 240 20,00 20,00 0
Total 2191200 100,00 100,00 =

D.
INFORMATION ON THE
APPLIED PROCEDURES

1. Basis of preparation

The Financial Statements have been prepared using the going concern assumption.

The accounting policies and general accounting principles have been consistently applied by the accounting
entity.

2. Use of estimates and judgments

The preparation of the Financial Statements requires that the Company management make judgments, estimates,

and assumptions that affect the application of the accounting policies and accounting principles and the amounts
of assets, liabilities, income, and expenses.

-]
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These estimates and related assumptions are based on historical experience and various other factors believed
to be reasonable under the circumstances, the results of which form the basis for assessing the carrying values
of assets and liabilities that are not readily apparent from other sources. Therefore, actual results may differ from
these estimates.

These estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are not recognized retrospectively, but instead in the period in which the estimate is revised if the
revision affects only that period, or in the period of the revision and future periods if the revision affects both
current and future periods.

Judgments
In connection with the application of accounting policies and accounting principles of the Company no such
judgments are required that would have a material impact on the amounts presented in the Financial Statements.

Assumptions and estimation uncertainties
The Company did not identify such assumptions and estimation uncertainties that would have a significant risk
in resulting in a material adjustment in the future accounting period.

3. Non-current intangible assets and property, plant and equipment

Purchased non-current assets are valued at their acquisition cost, which consists of the price at which an asset
has been acquired plus costs related to the acquisition (customs duty, transport, assembling costs, insurance
etc.).

The acquisition cost of non-current assets does not include borrowing costs and realized foreign exchange
differences which arose before the non-current assets were put into use.

Amortization of non-current intangible assets is based on the expected useful lives of the assets. Amortization
commences on the first day following the date the non-current asset was put into use. Low-value non-current
intangible assets with an acquisition cost (or conversion cost) of EUR 332 or less are written off when the asset
is put into use on account 518- 920. Amortization rates are described in the following table:

Annual rate of

Amortization

Estimated useful life in years method amortization
in %
Software 5years straight-line 20
Valuable rights (Licence) 5years  straight-line 20
Low-value non-current intangible assets from 13 months to 20 years  straight-line 25
332 EUR to 2 400 EUR (until T March 2009 -
1660 EUR)

Amortization methods, useful lives, and carrying values are reviewed as of each balance sheet date and adjusted
if appropriate.
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Depreciation of property, plant and equipment is based on the expected useful lives of the assets and their
expected wear and tear. Depreciation commences on the first day of the month following the date the asset was
put into use. Low-value non-current tangible assets with an acquisition cost (or conversion cost) of EUR 332 or
less are written off when the asset is put into use on account 501-104. Land is not depreciated. Exceptions are
laptops, tablets, iPods and mobile phones which prices are lower than EUR 1 700 (Income Tax Act) are booked
directly on account 501-106 /laptops 501-107/ mobile phones/. Estimated useful life, depreciation method, and
depreciation rate are described in the table below:

Annual rate of
depreciation

Estimated useful life in Depreciation

years method in %
Structures 20  straight-line 5
Machinery and equipment 4t012  straight-line 2510 8,33

Low-value non-current tangible assets
from 332 EUR to 1 700 EUR (until T March 13 monthsto 12 years  straight-line 8,33 t0 33,33
2009 -996 EUR)

For depreciation of property, plant and equipment, purchased from company Slovenské elektrarne, a.s. (hereinafter
referred to as /SE/) based on purchase contracts between SE and Energotel, a.s. signed on 17 June 2010 is
established individual amortisation plan, based on the fact, that these assets was already used for few years in
SE.

For the above mentioned assets are estimated useful life, depreciation method, and depreciation rate described
in the table below:

Annual rate of

Property, plant and equipment Estmardus st I;fe‘::: Deprc:l:ieatﬂz: depreciaitrilo;
Radio-relay stations 2 straight-line 50
Optic fibres 10 straight-line 10
Metallic fibres 10 straight-line 10
Transmission equipment 2 straight-line 50
Switchboards 4 straight-line 25
Video conference system 4 straight-line 25

Low-value non-current tangible assets from

EUR 332 - EUR 1700 4 straight-line 25

Property purchased from SE on the purpose of outsourcing, is based on updated intercompany directive not
depreciated, but booked directly into consumption in cases, when its acquisition price is lower than EUR 1 700.
Amortization methods, useful lives, and carrying values are reviewed as of each balance sheet date and adjusted
if appropriate.

-]
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Impairment review

Value adjustments are created based on the prudence principle if it is justified to assume that the value of an
asset has decreased compared to its carrying value. A value adjustment is recognized in the amount of the
justified estimate of the impairment of the asset compared to its carrying value.

Factors that are considered important for a review of asset impairment include:

¢ technological advances;

+ significant underperformance relative to historical or projected future operating results;

+ significant changes in the manner of use of the Company assets or an overall change in the Company
strategy;

¢ product obsolescence.

If the Company determines that, based on the existence of one or several asset impairment indicators, it can
be assumed that the value of an asset has decreased compared to its carrying value, it calculates the asset
impairment on the basis of estimates of projected net discounted cash flows that are expected from the asset,
including its possible sale. The estimated impairment could prove insufficient if the analysis overestimated cash
flows or if conditions change in the future.

4. Inventory
Inventory is valued at the lower of the following: its acquisition cost (purchased inventory) or its net realizable
value.

Acquisition cost includes the price at which inventory has been acquired plus costs related to the acquisition
(customs duty, transport, insurance, commissions, etc.), less credit notes, early payment discounts, rebates, price
discounts, bonuses, etc. Interest on loans is not capitalized.

Disposal of inventory is recorded in a manner where the first price used for the costing of an increase in the
relevant type of asset is used as the first price for the cost of disposal of this asset (FIFO method).

Net realizable value is the estimated selling price less the estimated costs of completion and the estimated costs
necessary to make the sale.

Inventory is written down for any impairment of value.

5. Receivables

Receivables are initially measured at their nominal value; assigned receivables and receivables acquired via a
contribution to share capital are valued at their acquisition cost, including costs related to the acquisition. The
valuation of receivables is reduced by doubtful and bad debts.

Regarding long-term loans and non-current receivables, if the remaining maturity of a receivable or a loan exceeds
one year, the value of this receivable or loan is adjusted by creating a value adjustment, which represents the
difference between the nominal value and the present value of the receivable. The present value of a receivable is
calculated as the sum of the products of future cash receipts and the relevant discount factors.

6. Financial accounts

Financial accounts are comprised of cash, stamps and vouchers, and bank account balances and are valued at
their nominal value. A value adjustment is created for any impairment.

-]
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7. Prepaid expenses and accrued income
Prepaid expenses and accrued income are presented in accordance with the matching principle in terms of
substance and time.

8. Asset impairment and value adjustments

Value adjustments are created based on the prudence principle if it is justified to assume that the value of an
asset has decreased compared to its carrying value. The value adjustment is accounted for in the amount of the
justified estimate of the impairment of the asset compared to its carrying value. Value adjustments are reversed
or their amount is changed if the assumption of impairment changes.

Impairment of non-current assets and inventory

As of each balance sheet date, the carrying value of the Company’s assets other than a deferred tax asset is
reviewed to determine whether there are any indicators that assets may be impaired. If such indicators exist, the
expected future economic benefits from the relevant asset are estimated.

Value adjustments presented in previous periods are reassessed as of each balance sheet date to determine
whether any indicators exist that the asset impairment assumption has changed or ceased to exist. A value
adjustment is reversed if the assumptions used for determining the expected economic benefits from the asset
have changed. A value adjustment is only reversed to the extent that the carrying value of the asset does not
exceed the carrying value that would have been determined, net of amortization and depreciation, if the value
adjustment had not been presented.

Impairment of financial assets and receivables
As of each balance sheet date, financial assets that are not valued at their fair value are reviewed to determine
whether there is any objective evidence that they are impaired.

Objective evidence of impairment of financial assets includes non-repayment of debt or an illegal conduct on the
part of the debtor, the restructuring of the Company’s receivables under such conditions that the Company would
not consider under normal circumstances, indications that a petition for bankruptcy will be filed with respect
to assets of the debtor or issuer, or if an active market has ceased to exist for the relevant security. Objective
evidence of impairment of investments in shares and ownership interests also includes a significant or long-term
decline in their fair value below their acquisition cost.

Expected future economic benefits from the Company’s investments in shares and ownership interests and from
receivables are calculated as the present value of estimated discounted future cash flows. When determining the
recoverable amounts of loans and receivables, the debtor’s ability and performance and the amount of collateral
and thirdparty guarantees are also considered.

Avalue adjustment is reversed if the subsequent increase in the expected future economic benefits can be related
objectively to an event occurring after the value adjustment was recognized.

9. Liabilities

Liabilities are initially measured at their nominal value. Assumed liabilities are valued at their acquisition cost
Ifreconciliation procedures reveal that the actual amount of liabilities differs from the amount recorded in the
accounting books, the actual amount shall be used to value these liabilities in the accounting books and financial
statements.

-]
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10. Provisions

A provision is a liability representing the Company’s existing obligation arising from past events, which is likely to
reduce its economic benefits in the future. Provisions are liabilities of uncertain timing or amount and are valued
on the basis of an estimate whose amount is necessary to fulfill the existing obligation as of the balance sheet
date.

Creation of a provision is recorded in the relevant expense or asset account to which the liability is attributable.
The use of the provision is debited to the relevant account of provisions with a corresponding credit entry in
the relevant liability account. Reversal of an unusable provision or part thereof is accounted for by means of an
accounting entry in reverse to the creation of the provision.

Creation of a provision for bonuses, rebates, discounts, and the repayment of the purchase price in the event of
a complaint is recorded as a reduction in the originally earned income with a corresponding credit entry in the
account of provisions.

Unbilled supplies of assets
Provisions for unbilled supplies of assets are recorded with no impact on net profit/loss and are valued as the
estimated amount of the liability.

11. Deferred taxes

Deferred taxes (deferred tax assets and deferred tax liabilities) relate to the following:
a) temporary differences between the carrying value of assets and the carrying value of liabilities presented in the
Balance Sheet and their tax base;

b) tax losses which are possible to carry forward to future periods, being understood as the possibility of deducting
these tax losses from the tax base in the future; and

¢) unused tax deductions and other tax claims, which are possible to carry forward to future periods.

Deferred tax assets and deferred tax liabilities are not recognized in the following cases:

& temporary differences upon initial recognition of an asset or liability in the accounting books if this accounting
transaction has no impact on profit/loss or the tax base at the time of initial recognition and, at the same
time, does not involve a business combination (i.e., it is not an accounting transaction arising for the buyer
in the event of the purchase of a business or part thereof, the recipient of a contribution of a business or
part thereof, or the successor accounting entity in the event of a merger, amalgamation into a separate
accounting entity or demerger);

¢ temporary differences related to investments in subsidiaries, jointly controlled accounting entities, and
associated accounting entities to the extent that the Company is able to control the timing of the reversal of
the temporary differences and it is probable that they will not reverse in the foreseeable future;

& temporary differences upon initial recognition of goodwill or negative goodwiill.

A deferred tax asset related to deductible temporary differences, unused tax losses, and unused tax deductions
and other tax claims is only recognized if it is probable that a taxable profit will be available against which these
amounts can be utilized. A deferred tax asset is reviewed as of each balance sheet date and reduced by the
amount in which it is not probable that a taxable profit will be attained. Deferred tax is measured at the tax rates
that are expected to be applied to the temporary differences when they reverse.

A deferred tax asset and a deferred tax liability are presented separately in the Balance Sheet. If they relate to
deferred income tax with respect to the same taxable entity and the same taxation authority, it is possible to only
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present the final balance of account 481 — Deferred tax liability and deferred tax asset.

12. Accrued expenses and deferred income
Accrued expenses and deferred income are presented in accordance with the matching principle in terms of
substance and time.

13. Leasing

Operating lease. Assets leased through operating leases are presented by the owner, not by the lessee. Assets
leased in the form of operating lease are recorded against expenses on a continuous basis during the duration of
the lease agreement.

14. Foreign currency

Assets and liabilities denominated in foreign currency are translated to the euro currency as of the date of the
accounting transaction according to the foreign exchange reference rate determined and announced by the
European Central Bank or National Bank of Slovakia on the date preceding the date of the accounting transaction.

Advance payments received and advance payments made in foreign currencies via a bank account maintained
in this foreign currency are translated to the euro currency according to the foreign exchange reference rate
determined and announced by the European Central Bank or the National Bank of Slovakia on the date preceding
the date of the accounting transaction.

Advance payments made and advance payments received denominated in a foreign currency to or from bank
account maintained in the euro currency are translated to the euro currency by the exchange rate for which these
values were purchased or sold.

They are not retranslated as of the balance sheet date.

15. Revenue

Revenue from own work and merchandise is net of value added tax. Revenue is also reduced by discounts and
reductions (rebates, bonuses, quick payment discounts, credit notes, etc.), irrespective of whether a customer

was entitled to a discount in advance or whether a discount was agreed upon subsequently.

Revenue from the sale of products and merchandise is recognized on the date of performance of a supply
according to the Commercial Code, Incoterms, or other terms and conditions specified in the contract.

Revenue from the sale of services is recognized in the accounting period in which the services were provided.
Interest income is recorded evenly in the accounting periods to which it relates in terms of substance and time.
16. Comparative information

If figures for the preceding accounting period in the individual sections of the Financial Statements are not
comparable owing to a change in the accounting policies and accounting principles, an explanation of the
incomparable figures is provided in the Notes to the Financial Statements.

17. Correction of prior periods errors

If the Company identifies a significant error concerning previous accounting periods during the current accounting
period, it corrects this error in accounts 428 - Retained earnings from previous years and 429 - Accumulated
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losses from previous years, i.e., with no impact on net profit/loss of the current accounting period. Corrections of
insignificant errors of previous accounting periods are recorded in the current accounting period in the relevant
expense or income account.

In 2018, the Company did not account for any corrections of significant errors of past periods.

E.
INFORMATION ON BALANCE
SHEET ITEMS

1. Non-current intangible assets and property, plant and equipment

Information on the movements of non-current intangible assets and property, plant and equipment from 1 January
2018 to 31 December 2018 is shown in the table on page 113, and for the comparative period from 1 January
2017 to 31 December 2017 is shown in the table on page 114.

Selected property, plant and equipment is insured against theft up to TEUR 175 and natural disaster up to TEUR
175(2017: TEUR 175 and TEUR 175).
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2. Receivables
The movements of a value adjustment during the accounting period is presented in the table below:

. Balance as
Balance as Creation Reversal
Reversal as of 31

(use) EUR (re'ea‘z Dec 2018
EUR

of 1 Jan (increase)
2018 EUR EUR

Trade receivables from affiliated

. o 0 0 0 0 0
accounting entities
Trade receivables within a
participating interest, except 0 0 0 0 0
for receivables from affiliated
accounting entities
Other trade receivables 0 0 0 0 0
Other receivables from affiliated

; o 0 0 0 0 0
accounting entities
Other receivables within a
participating interest, except 0 0 0 0 0
for receivables from affiliated
accounting entities
Receivables from participants,

A 0 0 0 0 0

members and association
Social security 0 0 0 0 0
Tax assets and subsidies 0 0 0 0 0
Other receivables 0 0 0 0 0
Total 0 0 0 0 0

Value adjustments to receivables reflect the credit rating and the customer’s ability to pay.

A value adjustment is used if an overdue receivable to which a value adjustment has been created in the past is
partially repaid or written off.

A value adjustment is reversed in cases where the risk that the debtor will not repay the receivable or part thereof
has ceased to exist or decreased.

-]
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The ageing structure of receivables is shown in the table below:

Receivables - due
Receivables - overdue

Total

3. Financial accounts

1492 282

373 075

1865 357

1213663

474170

1687 833

Cash on hand, bank accounts, and stamps and vouchers are presented in financial accounts. The bank accounts

are at the Company’s full disposal.

4. Accruals/deferrals

Accruals/deferrals include the following items:

Prepaid expenses - long-term

Rental of optical cables

Other (Contractual services)

Total prepaid expenses - long-term
Prepaid expenses - short-term
Rental of optical cables

Other (Contractual services)

Total prepaid expenses - short-term
Accrued income - long-term

Other

Total accrued income - long-term
Accrued income - short-term

Other

Total accrued income - short-term

Total

2084172

4101

2088 273

258 671

111 570

370 241

2458 514

2337324

15201

2 352 525

284 442

128910

413 352

2765 877
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5. Equity
As of 31 December 2018, the Company’s share capital amounts to EUR 2 191 200 (as of 31 December 2017: EUR
2191 200).

Net profit for 2017 in the amount of EUR 1 293 121 was distributed as follows:

Payment of dividends 1293121
Contribution to the social fund 0
Contribution to statutory and other funds 0
Settlement of losses of previous periods 0
Transfer to retained earnings 0
Total 1293 121

The general meeting will decide on the distribution of profit in the amount of EUR 1 410 191 for the accounting
period 2018.

No mandatory contribution to the legal reserve fund is required, as the legal reserve fund has already attained the
maximum limit stipulated in the legislation.

-]
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6. Provisions
Provisions for the current accounting period are shown in the table below:

Balance as Creati R I Reversal Balance as

at1Jan reaEllt:; (u;:)e;?a (release) at 31 Dec

2018 EUR EUR 2018 EUR

Long-term provisions, out of it: 0 0 0 0 0
Other long- term provisions 0 0 0 0 0
Other long- term provisions - total 0 0 0 0 0
Short-term provisions, out of it: 183 074 172 227 178 018 5056 172 227

Legal short-term provisions

Vacation pay, including social

security 46 982 62 829 44 690 2292 62 829
Legal short-term provisions - total 46 982 62 829 44 690 2292 62 829
Other short-term provisions

Employee and director’s bonuses 74963 44768 73267 1696 44768
Supplementary Retirement Saving 2908 2 433 2812 96 2433
Unbilled supplies of assets 48 221 52197 47 249 972 52197
Other 10000 10000 10000 0 10 000

Other short-term provisions - total 136092 109398 133 328 2764 109 398

Unbilled supplies of assets
Provisions for unbilled supplies of assets are recorded with no impact on net profit/loss.

7. Liabilities
Liabilities (except for bank loans, borrowings and returnable financial assistance, liabilities related to social fund,
deferred tax liability and provisions) according to maturity are shown in the table below:

Liabilities - overdue 0 0
Liabilities - due 1 308 809 2 585050
1308 809 2 585 050

-]
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The structure of liabilities (except for bank loans, borrowings and returnable financial assistance, liabilities related
to social fund, deferred tax liability and provisions)) according to their remaining maturities as of 31 December
2018 is shown in the table below:

Carrying Less than More than
1-5years
value 1 year 5 years

Trade liabilities to affiliated accounting entities

Trade liabilities within a participating interest,

except for liabilities to affiliated accounting 0 0 0 0
entities

Other trade liabilities 922 519 922 519 0 0
Net value of contract 0 0 0 0
Other liabilities to affiliated accounting entities 0 0 0 0

Other liabilities within a participating interest,

except for liabilities to affiliated accounting 0 0 0 0
entities
Other non-current liabilities 0 0 0 0
Long-term advance payments received 0 0 0 0
Long-term bills of exchange to be paid 0 0 0 0
Bonds issued 0 0 0 0
Other non-current liabilities 0 0 0 0
Liabilities to partners and association 0 0 0 0
Liabilities to employees 110 690 110 690 0 0
Liabilities related to social security 75980 75980 0 0
Tax liabilities and subsidies 193 489 193 489 0 0
I{;:r?élglciisorr]eslated to derivative 0 0 0 0
Other liabilities 6 131 6131 0 0
1308 809 1 308 809 0 0

-]
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The structure of liabilities (except for bank loans, borrowings and returnable financial assistance, liabilities related
to social fund, deferred tax liability and provisions) according to their remaining maturities as of 31 December
2017 is shown in the table below:

Carrying Less than More than
1-5years
value 1 year 5 years

Trade liabilities to affiliated accounting entities

Trade liabilities within a participating interest,

except for liabilities to affiliated accounting 0 0 0 0
entities

Other trade liabilities 761 904 761904 0 0
Net value of contract 0 0 0 0
Other liabilities to affiliated accounting entities 0 0 0 0

Other liabilities within a participating interest,

except for liabilities to affiliated accounting 0 0 0 0
entities

Other non-current liabilities 0 0 0 0
Long-term advance payments received 0 0 0 0
Long-term bills of exchange to be paid 0 0 0 0
Bonds issued 0 0 0 0
Other non-current liabilities 0 0 0 0
Liabilities to partners and association 1562288 1562288 0 0
Liabilities to employees 102 204 102 204 0 0
Liabilities related to social security 68 942 68 942 0 0
Tax liabilities and subsidies 83620 83620 0 0

Liabilities related to derivative

transactions Y L Y L
Other liabilities 6 092 6 092 0 0
2585050 2585050 0 0

-]
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8. Deferred tax liability
The calculation of the deferred tax liability is presented in the table below:

Temporary differences between the carrying value of assets and
the carrying value of liabilities and their tax base

— deductible -390 359 -306 254
— taxable 968 747 667 809
Tax losses carried forward for future periodsi 0 0
Unused tax deductions and other tax claims 0 0
Income tax rate (in %) 21 21
Deferred tax liability 121 462 75927
I
Balance as of 31 December 2018 121 462
Balance as of 31 December 2017 75927
Change 45 535
including:
— recorded in profit/loss 45535
— recorded in equity 0
9. Social fund

The creation and drawing from the social fund during the accounting period are presented in the table below:

Balance as of 1 January 1341 1206
Creation against expenses 17 599 15958
Creation from profit 0 0
Drawing 16716 -15 823
Balance as of 31 December 2224 1341

-]
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According to the Act on the Social Fund, the social fund must be created against expenses and it is used to satisfy
social, health, recreation, and other needs of employees.

10. Accruals/deferrals
The structure of accruals and deferrals is stated in the table below:

Accrued expenses - long-term

Other 0 0
Total accrued expenses - long-term 0 0
Accrued expenses - short-term

Other 0 0
Total accrued expenses - short-term 0 0

Deferred income - long-term

Rental of optical fibres 3127780 3396 722
Other 0 0
Total deferred income - long-term 3127780 3396 722

Deferred income - short-term

Rental of optical fibres 474 222 468 078
Other 6 583 16918
Total deferred income - short-term 480 805 484 966
Total 3608 585 3881718

-]
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F.
INFORMATION ON INCOME
TAXES

A reconciliation from the theoretical income tax to the reported income tax is shown in the table below:

2017
Tax base o Tax base o

Profit before tax 1812868 1658 448 100 %
Theoretical tax rate 21% 380702 21,00 % 348 274 21,0 %
Non-tax-deductible expenses 492 088 103338 570 % 378 487 79 482 4,79 %
Income not subject to tax -606 100 -127 281 -702%  -515596 -108275 -6,53%
Taxlosses claimed during the 0 0 0,00 % 0 0 0,00 %
period

Used taxdeductions and other tax 0 0 0,00 % 0 0 0,00 %
claims

Withholding tax 0 0 0,00 % 0 0 0,00 %

1698856 356760 1968% 1521339 319481 19,26 %

Current tax 357142 19,68 % 321805 19,40%
Deferred tax 45535 2,51 % 43 522 2,62 %
Total reported tax 402677 22,19% 365327 22,03%

In 2018 the sum “Income taxes” included income from interest in the amount of EUR 382 and in 2017 in the
amount of EUR 2 324.

-]
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Other information on deferred taxes:

Total deferred tax asset recorded as an income or expense
during the current accounting period arising from the change of 0 0
the income tax rate

Total deferred tax liability recorded as an expense or
income during the current accounting period arising from 0 0
the change of the income tax rate

Total deferred tax assets recognized in the current
accounting period with respect to tax loss claimed,
unused tax deductions and other tax claims, and
temporary differences from previous accounting periods
with respect to which a deferred tax asset was not
recognized in the previous accounting periods

Total deferred tax liability arising from the part of

a deferred tax asset not recognized in the current
accounting period, which was recognized in previous
accounting periods

Total tax losses carried forward, unused tax deductions
and other tax claims and deductible temporary
differences with respect to which a deferred tax asset
was not recognized

Deferred tax related to items recorded directly to equity
accounts without being recorded in expense and income 0 0
accounts

The income tax rate in the Slovak Republic is 21% (2017: 21%).

-]
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G.
INFORMATION ON INCOME
STATEMENT ITEMS

1. Revenue from merchandise

Revenue from merchandise 140 809 99054

Total 140 809 9 954

2. Revenue from own work
Revenue from own work and merchandise according to the individual segments, i.e., types of products and
services, is presented in the table below:

Services

Rent of circuits 5809 925 5825757
Outsourcing 1688 682 1779918
Rent of fibers and related services 1073027 1127146
Internet 1102058 963 240
Individual projects 1009150 1523586
Smartmetering 676 532 516 181
Other 297 371 299 637
Total 11 656 745 12 035 465

3. Other operating income

Other 23430 14805

Total 23430 14 805

-]
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4. Personnel expenses

Wages 1990273 1862 089
Other expenses related to dependent activities 0 0
(employment)

Emoluments granted to the members of the statutory bodies 44 275 44754
Social insurance 679 466 639 499
Social security 116 075 97 540
Total 2 830089 2 643 882

5. Exchange rate gains

Exchange rate gains 0 2013
Exchange rate gains recognized as of the

41 55
balance sheet date
Total 41 2068

6. Financial income
The structure of financial income is shown in the table below:

Income from revaluation of derivatives held for trading

0 0
to their fair value

Income from the difference between the acknowledged
amount of a contribution in kind and the carrying value 0 0
of the contributed asset

Income from securities and ownership interests in a

subsidiary accounting entity 0 0
Interest income 2091 8 669
Other financial income 0 0
Total 2091 8 669

-]
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7. Cost of merchandise sold

Cost of merchandise sold 119752 8315

Total 119 752 8315

8. Expenses related to services provided

Purchase of telecommunication services 2909 204 3189878
Internet 81003 81742
Repairs 692 341 625 840
Subcontracts 109 767 349 681
Transport 33506 37 481
Advertising expenses 20128 14 259
Representation 76 511 63 354
Rent 492 972 520765
Operational leasing 186 687 178107
Audit and tax advisory 21050 20964
Other 216 885 251168
Total 4 840 054 5333239

-]
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9. Other operating expenses

Damage causes by natural disasters to Company assets 0 0
Shortages and damage 0 0
Gifts 1598 2473
Creation and reversal of provisions 0 0
Insurance 7245 7245
Damage liability insurance 7 300 7 300
Statutory insurance 8 806 9 500
Other 1640 2 595
Total 26 589 29113

10. Exchange rate losses

Exchange rate losses 0 1711

Exchange rate losses recognized as of

7 181
the balance sheet date 3 8

Total 37 1892

-]
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11. Financial expenses

Creation and reversal of value adjustments to financial

0 0
assets
Interest expense 0 0
Bank charges 2 001 1616
Expenses related to revaluation of shares to their fair 0 0
value
Other 0 0
Total 2001 1616

12. Expenses related to audit and advisory
Expenses related to audit and advisory include expenses related to an audit of financial statements by an audit
firm and other services provided by this firm, broken down as follows:

Expenses related to an audit of individual financial

statements by an auditor or audit firm 15800 15800
Other assurance services 0 0
Tax consulting 5250 5164
Other non-audit services 0 0
Total 21050 20 964

-]
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13. Net turnover
Classification of net turnover according to Article 2 (15) of the Act on Accounting according to individual types of
products, merchandise and services or other activities of the accounting entity and main geographical markets:

Products, merchandise and services 2018 EUR 2017 EUR

Slovenska republika

Ceska republika

Total

Rent of circuits

Outsourcing

Individuals project

Rent of fibers and related services
Internet

Smartmetering

Sales

Other

Total

Rent of fibers and related services
Individual projects

Other

Total

Rent of circuits

Outsourcing

Individual projects

Rent of fibers and related services
Internet

Smartmetering

Sales

Other

Total

5809 925

1688 682

1001410

866 730

1102058

676 532

140 809

297 371

11 583 517

206 297

7740

0

214 037

5809 925

1688 682

1009 150

1073 027

1102 058

676 532

140 809

297 371

11797 554

5825757

1779918

1523 586

684 759

963 240

516181

9954

293726

11 597 121

442 388

0

5910

448 298

5825757

1779918

1523 586

1127 147

963 240

516 181

9954

299 636

12 045 419
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H.

INFORMATION ON
OFF-BALANCE SHEET ASSETS
AND OFF-BALANCE SHEET
LIABILITIES

1. Contingent liabilities

Many parts of Slovak tax legislation remain untested and there is uncertainty about the interpretation that the tax
authorities may apply in a number of areas. The effect of this uncertainty cannot be quantified and will only be
resolved as legislative precedents are set or when the official interpretations of the authorities are available. The
Company’s management is not aware of any circumstances that would result into the material expense.

2. Leasehold property

The Company leases (operating lease) 37 personal cars at acquisition cost EUR 771 609. Personal cars are
leased for 36-60 months. Annual leasing costs are EUR 186 687. The Company leases part of the administrative
premises (1 474,81 m?) from a third party. The lease contract is signed for undefined period with notice period 3
months. Annual leasing costs are EUR 123 123.

.
INFORMATION ON EVENTS
OCCURING BETWEEN THE
BALANCE SHEET DATE AND
THE DATE OF PREPARATION
OF FINANCIAL STATEMENTS

No events with a material impact on the true and fair presentation of the financial statements occurred after
31 December 2018.

-]
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J.

INFORMATION ON THE
ACCOUNTING ENTITY'S
TRANSACTIONS WITH
RELATED PARTIES

The Company carried out the following transactions with related parties concluded during the accounting period
(Vychodoslovenska energetika Holding a.s., Stredoslovenska energetika, a.s., Zdpadoslovenska energetika, a.s.,
Slovenské elektrarne, a.s., Transpetrol, a.s. and other):

Transactions with other related parties

The Company carried out the following transactions with other related parties:

Purchase of telecommunication services 4016787 4507 073
Purchase of material 0 0
Total income 4016 787 4 507 073
Sale of telecommmunication services 2829712 2884273
Total purchases 2829712 2 884 273
Trade receivables 962 455 569 341
Total assets 962 455 569 341
Trade liabilities 175259 77 456
Total liabilities 175 259 77 456

Transactions with key management personnel

Key management personnel are persons having authority and responsibility for planning, directing, and controlling
the activities of the accounting entity, directly or indirectly, including any executive director or other director of that
accounting entity. The average number of key management personnel was 4 in 2018 and 4 in 2017.

-]
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Emoluments paid and commitments related to key management personnel (presented under personnel expenses
in the Income Statement) are as follows:

Wages and other short-term employee benefits 460 757 412 615
Supplementary pension insurance 13813 12102
Total 474 570 424717

No other significant payments or benefits have been made or granted to key management personnel.

K.

INFORMATION ON PAYMENTS
AND BENEFITS TO MEMBERS
OF THE ACCOUNTING
ENTITY'S STATUTORY
BODIES, SUPERVISORY
BODIES, AND OTHER BODIES

Gross payments to members of the Company's statutory bodies for their activities for the Company during the
accounting period amounted to EUR 14 729 (2017: EUR 14 847), and gross payments to the supervisory bodies
of the Company amounted to EUR 30 751 (2017: EUR 30 993).

In2018, noloans, guarantees or other security were issued to the members of the statutory bodies or the members

of the supervisory bodies; there were no financial or other resources used for private purposes and claimed by
members (2017: none).

-]
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L.
INFORMATION ON EQUITY

The movements of equity during the accounting period are presented in the table below:

HETEEE s ] Increases Decreases Transfers IR
1Jan 2018 EUR EUR EUR 31 Dec 2018
EUR EUR

0 0

Share capital 2191200 0 2191200
Change in share capital 0 0 0 0 0
Receivables related to subscribed equity 0 0 0 0 0
Share premium 0 0 0 0 0
Other capital funds 0 0 0 0 0
Legal reserve funds 438 240 0 0 0 438 240
GO w0 o 0 s
ownership merests 0 0 0 0 0
Other funds created from profit 0 0 0 0 0
Statutory funds 0 0 0 0 0
Other funds created from profit 0 0 0 0 0
Differences from revaluation 0 0 0 0 0
E{:‘gﬁirt(ieensces from revaluation of assets and 0 0 0 0 0
Investment revaluation differences 0 0 0 0 0

Differences from revaluation in the event
of a merger, amalgamation into a separate 0 0 0 0 0
accounting entity or demerger

Net profit/loss of previous years 2 882 491 0 0 0 2882491
Retained earnings from previous years 2 882 491 0 0 0 2882491
Accumulated losses from previous year 0 0 0 0 0
Net profit/loss for the accounting period 1293121 1410191 1293121 0 1410191
Total 6805052 1410191 1293121 0 6922122

On 31 May 2018, the General meeting decided to pay dividends in the amount of EUR 1 293 121. These dividends
were also paid out in 2018.

-]
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The movements of equity during the preceding accounting period are presented in the table below:

Balance asof | | caces | Decreases | Transfers | Calanceasof

EUR EUR EUR EUR EUR

Share capital 2191200 0 0 0 2191200
Change in share capital 0 0 0 0 0
Receivables related to subscribed equity 0 0 0 0 0
Share premium 0 0 0 0 0
Other capital funds 0 0 0 0 0
Legal reserve funds 438 240 0 0 0 438 240
G a0 o0 o s
owmershiperests 0 0 0 0 0
Other funds created from profit 0 0 0 0 0
Statutory funds 0 0 0 0 0
Other funds created from profit 0 0 0 0 0
Differences from revaluation 0 0 0 0 0
ﬁ);gﬁirt?gsces from revaluation of assets and 0 0 0 0 0
Investment revaluation reserves 0 0 0 0 0

Differences from revaluation in the event
of a merger, amalgamation into a separate 0 0 0 0 0
accounting entity or demerger

Net profit/loss of previous years 5230 242 0 3910039 1562288 2882491
Retained earnings from previous years 5230 242 0 3910039 1562288 2882 491
Accumulated losses from previous years 0 0 0 0 0
Net profit/loss for the accounting period 1562288 1293121 0 -1562288 1293121
Total 9421970 1293121 3910039 0 6805052
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M.

CASH FLOW STATEMENT
FOR THE YEAR ENDED
31 DECEMBER 2018

Cash flow from operating activities

Cash generated from operations 3081160 2 842 065
Interest paid 0 0
Interest received 2091 8 669
Tax paid -167 348 -330 580
Cash flow before items of exceptional size or incident 2915903 2520154
Proceeds relating to items of exceptional size or income 0 0
Net cash inflow from operating activities 2915903 2520154

Cash flows from investing activities

Purchase of non-current assets -431 520 -1 927 842
Proceeds from sale of non-current assets 4089 142 850
Purchase of investments 0 0
Dividends received 0 0
Net cash (outflow) from investing activities -427 431 -1784 992

Cash flow from financing activities

Dividends paid -2 855409 -2 347 751
Repayment of non-current liabilities 0 0
Repayment of received loans 0 0
Net cash (outflow) from financing activities -2 855 409 -2 347 751
Net (decrease) in cash and cash equivalents -366 937 -1 612 589
Cash and cash equivalents at the beginning of year 3162061 4774650
Cash and cash equivalents at the end of year 2795124 3162061
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Cash flows from operations

Net profit (before interest, tax, and items of exceptional

size or incidence) 1810777 1649779
Adjustment for non-monetary transactions:

aortzaton of pomouent mangi asoes 1925958 1273751
Value adjustment to receivables 0 -1 356
Value adjustment to inventory 0 0
Value adjustment to property, plant and equipment 0 0
Value adjustment to non-current financial assets 0 0
Unrealized exchange rate losses 8 181
Unrealized exchange rate gains -41 -55
Provisions -10 847 54 381
Loss (gain) on sale of non-current assets -1813 -39 505
Income from non-current financial assets 0 0
Difference between the acknowledge value of a contribution

in kind and the carrying value of the asset 0 0
Prepaid expanses/accrued income (optical fibre) 307 363 102 245
Accrued expenses/deffered income (optical fibre) -273133 -207 408
Operating profit before working capital changes 3158 269 2832019
Changes in working capital:

Decrease (increase) in trade and other receivables -330 0396 211986
Decrease (increase) in inventory 3248 0
(Decrease) increase in liabilities 249 682 -207 940
Cash generated from operations 3081160 2 842 065
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Cash

Cash is defined as cash on hand, equivalents of cash on hand, cash in current bank accounts in bank or branches
of foreign banks, overdraft facility, and part of the balance of the cash in transit account tied to the transfer
between the current account and petty cash or between two bank accounts.

Cash equivalents

Cash equivalents are defined as current financial assets that are readily convertible to a known amount of cash,
which, as of the balance sheet date, do not entail the risk that their value will change considerably during the
next three months, for example, term deposits in bank accounts with a maximum of a three-month notice, liquid
securities held for trading, and priority shares acquired by the accounting entity, which are due within three
months of the balance sheet date.
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KONTAKTNE UDAJE

1:(1 SPOLOCNOSTI

Energotel, a.s.
Mileticova 7

821 08 Bratislava
Slovenska republika
www.energotel.sk

Telefon: +421 2 573 85 511
Fax:+4212 573 85 500
E-mail: energotel@energotel.sk

Dohl'adové stredisko - dispecing:

Telefon: +421 2 506 12 200
E-mail: nmc@energotel.sk

Pracovisko KOSICE
Rastislavova 104
042 41 Kosice
Pracovisko ZILINA

Jana Milca 44
01001 Zilina

-]
C/;energotel



ANNUAL REPORT 2018 141/140 _

COMPANY CONTACT
DETAILS

Energotel, a.s.
Mileticova 7

821 08 Bratislava
Slovenska republika
www.energotel.sk

Telephone: +421 2 573 85 511
Fax: +421 2 573 85 500
E-mail: energotel@energotel.sk

Network Management Centre

Telephone: +421 2 506 12 200
E-mail: nmc@energotel.sk

KOSICE branch office
Rastislavova 104

042 41 Kosice
ZILINA branch office

Jana Milca 44
01001 Zilina
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