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PRIHOVOR KONATELA
CHIEF EXECUTIVE OFFICER

Vazeni obchodni partneri, mili kolegovia,

rok 2018 bol pre spolo¢nost MENERT rokom zmien suvisiacich

s vyvojom podnikatelského aj ndsho interného prostredia, ktoré pokracuju
aj v roku 2019. Na slovenskom trhu mame pevné postavenie uz 27 rokov,
nadalej vSak hladéme nové podnikatelské prilezitosti a zvySujeme
efektivitu nasej prace a pracovnych procesov.

Vdaka realizéacii projektov, akymi boli rekonstrukcia a modernizacia rozvodov tepla
v Kosiciach, komplexna rekonstrukcia MU v Sali, celoroénym pracam pre nasho
vyznamného partnera Duslo, a.s., vyrobe izotermickych kontajnerov a strojarskych produk-
tov, ¢i kvalitnym sluzbam metrologického laboratdria, mame za sebou dalsi uspesny rok.
Svedci o tom spokojnost nasich partnerov ako aj ekonomické ukazovatele za minuly rok.

Nadalej sme sa angazovali v oblasti socidlnej a spoloc¢enskej zodpovednosti
a starostlivosti o nasich zamestnancov, ktorych pocet v roku 2018 mierne narastol.

Dakujem nasim obchodnym partnerom za dobru spolupracu a zamestnancom za kvalitne
odvedenu pracu. Verim, ze sa nam v budicom roku bude darit minimalne tak dobre ako
v tomto, aj ked nase plany su ambicidéznejSie a dufam, ze sa nam ich spolo¢ne podari napinit.

Dear business partners, dear colleagues,

For MENERT, the year of 2018 brought many changes related to the development of busi-
ness and our own environment. And these changes have continued until now. In the Slovak
market, we have had a stable position for 27 years. We, however, continue searching for new
business opportunities and enhance the efficiency of our work and processes.

2018 was another successful year for us. Major implemented projects include the reconstruc-
tion and upgrade of heat distribution system in Kosice, comprehensive reconstruction
of Sala Municipal Office, year-round projects implemented in Duslo, a.s., our important
partner, production of isothermal containers and engineering products, or high-quality
services of Metrology Laboratory. Our satisfied business partners as well as economic

indicators for the previous year are witness to this.

We were involved in a number of social and community events, cared for our employees,

the number of which slightly increased in 2018.

| would like to thank to our business partners for a successful collaboration and to our
employees for their hard work. | believe that the coming year will be at least as good as the
previous one and our joint effort shall ensure that our plans, although they are even more

ambitious, shall be successfully fulfilled.

|/ ] I

| | /) |
= i'{j f’ R L,Kéﬂ/’“/ D TM\_,.

Ing. Marta Wollnerova
Konatelka spolo¢nosti
Chief Executive Officer

MENERT spol. s r.o.
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PROFIL SPOLOCNOSTI
COMPANY PROFILE

ZAKLADNE UDAJE O SPOLOCNOSTI
BASIC INFORMATION ABOUT COMPANY

Obchodné meno / Commercial name MENERT spol. s r.o.
Sidlo / Registered Seat Hiboka 3, 927 01 Sala
ICO / Identification number 17330165

DIC / Tax identification number 2020373795

Spoloc¢nost s ru¢enim obmedzenym

Pravna forma / Legal form / Private limited liability company

v Obchodnom registri Okresného sudu
Zapisana / Registered in Trnava / Commercial Register
maintained by Trnava District Court

Oddiel / Section Sro

VlozZka é&islo / File No. 16641/T

Hlavny predmet Cinnosti spolocnosti
/ Main Business Activities
« Technologické celky na klu¢ / Technological turnkey projects

¢ Vystavba a rekonstrukcie centralnych zdrojov tepla
/ Construction and reconstruction of central heat sources

» Strojarska vyroba / Machine engineering
» Stavebna ¢innost / Construction activities

« Automatizacia, meranie a reguldcia technologickych procesov v priemysle
/ Automation, measurement & control of industrial technology processes /

* Metroldgia / Metrology
« Energetika a obnovitelné zdroje energie / Energy and renewable energy sources

MENERT spol. s r.o.



Hlavné ¢innosti spoloc¢nosti realizuju / Company’s main activities are implemented by

Divizia strojarstva
/ Engineering Division

kruhové nadoby s hrubkou az do 20 mm / vessels of the thickness up to 20

tepelné vymenniky / heat exchangers

sila / silos

izotermické, vanové, natahovacie, skladovacie kontajnery

/ isothermal containers, bath-type containers, detachable containers, storing containers

kontajnerové nadzemné Cerpacie stanice pohonnych hmét / container-type above-ground fuel pumping stations
ocelové, nerezové a hlinikové konstrukcie / steel, stainless and aluminium structures

ocelové podzostavy a zvarence / steel sub-assemblies and weldments

kruhové nadrze, zdsobniky, skruze a luby plastov nadrzi velkych priemerov
/ circular tanks, containers, rings and frames of sheath for large-diameter tanks

e

Divizia energetiky, technolégii a montazi
/ Energy, Technology and Assembly Division

komplexnu stavebnu ¢innost / full portfolio of construction work

developersku ¢innost / development activities

vystavbu bytovych domov / construction of residential houses

zateplovanie budov / heat cladding of buildings

rekonstrukcie stavebnych objektov / reconstructions of structures

exteriérové a interiérové Upravy / exterior and interior modifications

realizacie technického zabezpecenia budov / performance of technical services for buildings

odstavkoveé prace strojného charakteru v zdvodoch hlavne chemického priemyslu
/ shutdown engineering works, particularly in chemical industry plants

Vyroc¢na sprava | Annual report 2018



PROFIL SPOLOCNOSTI
COMPANY PROFILE

Energetika a obnovitelhé zdroje
/ Energy and renewable energy sources

MENERT spol. s r.0. ako prvy na svete Uspesne zrealizoval obchod
s emisnymi kvotami sklenikovych plynov v zmysle podmienok Kjétskeho
protokolu (r. 2002) / The first successfully implemented greenhouse gas emission
allowance trading in the world under the conditions of the Kyoto Protocol (2002)

» bioplynové stanice s kogeneraciou / biogas plants with cogeneration

« obnovitelné zdroje energii s pouzitim slamy, drevnej stiepky, kukuri¢nej slamy, peliet
/ renewable energy resources using straw, woodchips, cornstalks, and pellets

e Cistenie odpadovych vod / waste-water treatment plants

 instalaciu fotovoltaickych panelov na vyrobu elektrickej energie
/ installation of photovoltaic panels to generate electricity

» slne¢né kolektory, tepelné ¢erpadld / solar panels, heat pumps

¢ dodavky a montadz predizolovaného potrubia

/ delivery and assembly of pre-insulated pipes

* moderné vykurovanie hal / modern heating of halls

« vystavbu a rekonstrukciu kotolni s vyuzitim obnovitelnych zdrojov energie

/ construction and reconstruction of boiler rooms using renewable energy resources

» plynofikdciu kotolni / gasification of boiler rooms

Divizia automatizacie, merania a regulacie
/ Automation, Measuring and Regulation Division

¢ komplexné sluzby v oblasti automatizacie, merania a regulacie
/ services in the field of automation, measuring and regulation to our customers

* prevadzku zariadeni roznych svetovych vyrobcov podla Specifickych
poziadaviek zdkaznika/ operation of equipment produced by various global
producers in accordance with specific requirements of the customer

» outsourcing dennej a zmenovej Udrzby technickych prostriedkov automatizécie,

merania a reguldcie automatizovanych systémov riadenia technologickych procesov

/ outsourcing daily and shift maintenance of technical means of automation, measuring and
regulation of automated systems of technological process management

e opravy a udrzbu meracich a regulac¢nych zariadeni pocas odstavky
/ repairs and maintenance of measuring and regulation devices during shutdowns

¢ dodavky a montaz meracich a regulaé¢nych zariadeni

/ delivery and assembly of measuring and regulation devices

» kalibraciu meracich zariadeni / calibration of measuring devices

e ¢innosti divizie su podporované viastnymi kapacitami v oblasti zvarania,

obrabania kovov aj nekovovych materidlov, nanasania ochrannych naterov, gravirovania

/ performance of activities of this Division is supported by own capacities in the area
of welding, metal and non-metal machining, application of protective coatings, engraving

MENERT spol. s r.o.



Divizia Voda
/ Water Division

e prostrednictvom Metrologického laboratdria spolocnosti Menert, spol. s r.o. poskytuje komplexné sluzby
v oblasti kalibrécie a overovania tzv. uréenych meradiel / through the Metrology Laboratory of Menert,
spol. s r.o., the Division provides comprehensive services in the area of calibration and verification
of the so-called legally controlled measuring devices

e sluzby v tejto oblasti poskytuje najma vyznamnym vodarenskym a teplarenskym spolo¢nostiam a vyznamnym
spolo¢nostiam s chemickou vyrobou. Obchodnu ¢innost rozsiruje aj do dalSich priemyselnych odvetvi na
Slovensku aj v zahraniéi / these services are provided primarily to significant water-supply and heating-supply
companies and also to major chemical plants; the Division’s business activities extend to other industries as
well, both in Slovakia and abroad

* v spolupraci so spolo¢nostou KONTEMO, s.r.0., zabezpecuje svojim zdkaznikom opravy a montaz uréenych
meradiel / in collaboration with KONTEMO, s.r.0., the Division ensures repairs and installations of legally
controlled measuring devices for its customers

Autorizované a akreditované metrologické laboratérium
/ Authorized and accredited Metrological laboratory
« kalibraciu a overovanie teplomerov / calibration and verification of thermometers
« kalibraciu a overovanie tlakomerov / calibration and verification of manometers
 kalibraciu a overovanie vodomerov, prietokomerov / calibration and verification of water meters, flow meters
» kalibraciu a overovanie kompaktnych meracov tepla / calibration and verification of compact heat meters

» kalibraciu a overovanie kalorimetrickych pocitadiel na vodu a paru
/ calibration and verification of water and steam calorimetric meters

« kalibraciu dizkovych meradiel / calibration of length-measuring devices

\; we I LAY

NI ALY
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VEDENIE SPOLOCNOSTI

COMPANY MANAGEMENT

Ing. Miroslav Woéllner, MBA

Generalny riaditel, konatel spolo¢nosti

General director, Chief executive officer

Ing. Marta Wéllnerova
Konatelka spoloc¢nosti
Chief executive officer

JUDr. Miroslav Wéliner Ing. Jaroslav Petik
Vykonny riaditel Riaditel ekonomického Useku
Executive director Economic Department Director

Ing. Dominik Mracko
Riaditel obchodného useku
Sales Department Director

Ing. Andrej Vrabel

Riaditel Divizie energetiky,
technoldgii a montazi

Energy, Technology and
Assembly Division Director

MENERT spol. s r.o.

Ing. Ladislav Miskovi¢
Riaditel Divizie strojarstva

Engineering Division
Director

Bohus Veres

Riaditel Divizie automatizacie,
merania a regulacie

Automation, Measurement
and Control Division Director



ORGANIZACNA STRUKTURA
ORGANIZATIONAL STRUCTURE

Generalny riaditel, Konatel

Konatel

General Director, Chief Executive Officer
Chief executive officer
Odbor kvality a ZP, BOZP

Metrologické laboratérium
Metrology laboratory
a PPO, ISO, Euro Fondy

o Department of Quality and

Odbor metroldgie Environment,OSH and PPO, ISO, Euro Funds
Department of metrology

Registraturne stredisko
Registry office

Vykonny riaditel
Executive Director

Asistent GR,VR Pravne oddelenie
Assistant of GD, CEO Agner & Partners Legal Department
Kontroling IT Oddelenie
Controling IT Department

Sprdava budov Doprava

Facility Management Transportation

Divizia AQUA
AQUA division

Obchodny usek
Business Department

Divizia strojarstva
Engineering division

Ekonomicky usek
Economic Department

Divizia energetiky,technolégii a montazi
Energy, Technology and Assembly Division

Divizia automatizacie, merania a regulacie
Automation, Measurement and Regulation Division
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SYSTEM INTEGROVANEHO
MANAZERSTVA
INTEGRATED
MANAGEMENT SYSTEM

Spolo¢nost MENERT spol. s r.o. sa v roku 1998 stala jednou z prvych slovenskych
firiem podnikajucich v oblasti tepelného hospodarstva, ktord implementovala

a certifikovala Systém manazérstva kvality podla normy ISO 9001:1994. V roku 2009
bola recertifikovana podla novelizovanej normy ISO 9001:2008.

/ In 1998, the MENERT s.ro. company became one of the first Slovak companies
in the field of heat management which implemented and certified

Quality Management System according to ISO 9001: 1994.

In 20009, it was recertified according to the revised ISO 9001:2008 standard.

V sucasnosti sme drzitelmi nasledovnych certifikdtov a opravneni
/ At present, we are holders of the following certificates and authorizations::

1ISO 9001:2015 Systém manazérstva kvality / ISO 9001: 2015 Quality Management System
ISO 14001:2015 Environmentdlny manazérsky systém / 1ISO 14001: 2015 Environmental Management System

OHSAS 18001:2007 Systém manazérstva bezpecnosti a ochrany zdravia pri praci
/ OHSAS 18001:2007 Occupational Safety and Health Management System

Viyssie uvedené certifikaty boli certifikované Slovenskou spolocnostou pre systémy riadenia kvality s.ro., SKQS Zilina.
/ The above certificates were awarded by the Slovak institution Slovenska spo/ocz‘nost'
pre systémy riadenia kvality s.ro., SKQS Zilina.

EN ISO 3834-2 Certifikat na kvalitu tavného zvarania kovovych materidlov
/ EN ISO 3834-2 Certificate of Quality of Fusion Welding of Metallic Materials

ISO 1090 Certifikat zhody systému riadenia vyroby
/ 1SO 1090 Certificate of conformity of production control system

Certifikat na zvaranie zelezni¢nych vozidiel a komponentov podla EN 15085-2
/ Certificate for welding of railway vehicles and components according to EN 15085-2

Osvedéenie o akreditacii €. K- 08517025 / Certificate of accreditation no. K-08517025

Sme drzitelmi / We are the holders of

* Opravnenia na opravy plynovych, tlakovych a elektrickych zariadeni
/ Licence for repairing gas, pressure and electrical equipment

¢ Opravnenia na montaz predizolovanych potrubnych systémov
/ Licence for the installation of pre-insulated piping systems

« Zvaracéskych certifikatov / Welding certificates

¢ Registracie na opravy a montaz urcenych meradiel
/ Registrations for repairs and assembly of designated measuring instruments

» Osvedcenia na vykonavanie energetickych auditov / Certificates for performing energy audits
* Opravnenia na inziniersku ¢innost v stavebnictve a vykonavanie stavebnych prac

/ Engineering licences in the construction industry and construction work

* Osvedcenia na vyrobu a distribuciu elektriny a riadenie prevadzky

/ Electricity production and distribution certificates and operational control

» Osvedcenia sposobilosti v tepelnej energetike / Certificates of competence in thermal energy

a dalsich priblizne 40 oprdvneni a potvrdeni na vykon $pecializovanych odbornych ¢innosti / and approximately
40 other authorizations and certificates for the performance of specialized professional activities

Politika spoloénosti / Company Policy

Hlavnym zaujmom manazmentu a vSetkych zamestnancov spolo¢nosti MENERT spol. s r.o. je vyrabat a doddvat produkty

a sluzby takej kvality, ktord uspokoji poziadavky zdkaznikov za sucasného dosahovania ekonomickej prosperity a upeviovania
socialnych istét zamestnancov. Znizovanie negativnych vplyvov na zivotné prostredie

je pritom trvale uplathovanou zasadou spolo¢nosti.

/ The main objective of MENERT’s management and employees is to produce and deliver high-quality products and services
that will meet customer requirements while achieving economic prosperity and enhancing the social security of employees.
Reducing negative impacts on the environment is a consistently applied company principle.

MENERT spol. s r.o.



Zasady politiky spoloénosti / Company Guiding Principles

Nasim hlavnym cielom je spokojnost zdkaznikov s nasimi produktmi a sluzbami. / Our main goal is customer satisfac-
tion with our products and services.

Kvalita naSich produktov a sluzieb upevnuje nase postavenie na domacom trhu a umoznuje nam SirSie presadzovanie
sa na medzindrodnych trhoch. / The quality of our products and services strengthens our position on the domestic
market and enables us to gradually expand to international markets.

V inovativhych zdmeroch komplexne zohladnujeme legislativne, pravne a iné poziadavky, ktoré sa spoloc¢nost zavi-
azala plnit. / We take fully into account the legislative, legal and other requirements the company has undertaken to
fulfil in innovative projects.

Minimalizdciou mnozstva odpadov zvysujeme efektivnost vyroby.
/ By minimizing waste, we increase production efficiency.

Neustadle zvySujeme Uroven v oblasti ochrany zZivotného prostredia a bezpecnosti prace.
/ We are constantly raising our standards in the field of environmental protection and work safety.

Za kvalitu prace, ochranu zivotného prostredia a ochranu zdravia pri praci zodpoveda kazdy zamestnanec
spoloé&nosti. / Every Company employee is responsible for the quality of his/her work, protection of the environment
and health protection at work.

Pri zabezpecovani ¢innosti kazdy zamestnanec maximalne vyuziva ekonomické a hospodarne postupy.
/ Each employee utilizes the most efficient and economic processes to carry out his/her activities.

Odbornu spdsobilost zamestnancov prehlbujeme prostrednictvom vzdeldvacich programov.
/ We develop our employees‘ professional expertise through training programs.

Bezodkladne odstranujeme zistené nezhody v manazérskych systémoch.
/ Any identified discrepancies in management systems are immediately dealt with.

Pripomienky verejnosti pravidelne vyhodnocujeme a prijimame zavery.
/ We regularly evaluate comments by the public and adopt measures.

Zamestnanci skvalitnuju pracovné postupy a procesy v sulade s novymi poznatkami a nadobudnutymi skisenostami.
/ Employees improve work procedures and processes in line with new knowledge and experience.

Zamestnanci pri plneni pracovnych povinnosti vyuzivaju v maximalnej miere ekonomické a hospodarske postupy
stanovené spolo¢nostou. / To the greatest extent possible, our employees utilize efficient and economical proce-
dures established by the Company.

Zamestnanci su plne zodpovedni za realizaciu dodavatelsko - odberatelskych vztahov, ktoré maju v kompetencii.

/ Employees are fully responsible for the implementation of the supplier-customer relationships within their authority.
Zamestnanci su povinni zvySovat kvalitu svojej prace a svoje vedomosti a skisenosti odovzdavat mladsim kolegom.
/ Employees are required to improve the quality of their work and to pass on their knowledge and experience to
younger colleagues.

Pri zabezpecovani vSetkych ¢innosti spolo¢nosti uplatiiujeme tieto zakladné principy
/ We use the following basic principles when carrying out all of our activities

sustavne zlepsujeme zavedeny manazérsky systém riadenia;
/ We continuously improve the established management control system;

uspokojujeme ocakavania zdkaznikov vysokou kvalitou dodavanych produktov a sluzieb, ¢o je predpokladom
zvy$enia konkurenénej schopnosti na trhu; / We meet customer expectations through high-quality products and
services, which is a prerequisite for increasing competitive market capabilities.

vSetky procesy riadime tak, aby boli bezpodmienecne dodrzané bezpecnost prace, poziarna ochrana, ochrana
zivotného prostredia a véetky legislativhe normy; / We manage all processes so that work safety, fire protection,
environmental protection and all legislative standards are strictly observed;

zavadzanim novych technoldgii a aplikdciou najnovsich poznatkov vedeckého a technického rozvoja minimalizujeme
straty energii; / By introducing new technologies and applying the latest knowledge of scientific and technical de-
velopment, we minimize energy losses;

vytvorenim vhodnych organiza¢nych struktur a procesov projektujeme, manazujeme a realizujeme stavby
vyuzivajuce obnovitelné a alternativne zdroje energie; / By creating appropriate organizational structures and pro-
cesses, we design, manage and perform constructions using renewable and alternative energy sources;

vyuzivame vsetky poznatky zavadzajlice obnovitelné a alternativne zdroje v tepelnej technike;
/ We use all the knowledge which introduces renewable and alternative sources in thermal engineering;

planovane zvysujeme kvalifikaciu a environmentdlne povedomie nasich zamestnancov;
/ We enhance the skills and environmental awareness of our employees in an organized manner;

v trhovom prostredi budujeme korektné partnerské vztahy.
/ We build fair partnership relationships in a market environment.
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VYZNAMNE DATUMY

A UDALOSTI SPOLOCNOSTI
SIGNIFICANT MILESTONES
AND EVENTS

27 rokov uspesne posobime na domacom
aj zahraniénom trhu / We have been successfully
operating on the domestic and foreign markets for 27 years

» zalozenie spolo¢nosti MENERT spol. s r.o. / establishment of MENERT s.r.o. 1 9 9 1

« zaciatok ¢innosti - montdz meracej a regulacnej techniky v Bratislave, Cast Petrzalka ‘I 9 92
/ start of activity - installation of measuring and regulation equipment in Bratislava,
district of Petrzalka

« zaciatok outsourcingu Udrzby pre spolo&nost Duslo, a.s. Sala v oblasti automatizacie, merania a 'I 9 9 5
regulacie priemyselnych procesov / the start of maintenance outsourcing for Duslo, a.s. Sala in the
field of automation, measurement and regulation of industrial processes

e vznik Divizie priemyslu a Divizie tepla / establishment of the Division of Industry and Heat Division

¢ kapitalovy vstup MENERT-u do spolo¢nosti Tepelné hospodarstvo, Moldava, a.s. 'I 9 9 7
/ MENERT’s acquisition of a share in Tepelné hospodarstvo, Moldava, a.s.

« ziskanie certifikatu kvality ISO 90011994 za Uc¢elne vybudovany a udrziavany systém kvality / acquisi- 'I 9 9 8
tion of the ISO 9001: 1994 quality certificate for an effectively developed and maintained quality system

« vznik Divizie strojarskej vyroby / establishment of the Engineering Production Division

» zaciatok vyroby izotermickych kontajnerov pre zahrani¢ného odberatela ALCATEL (v suc¢asnosti
Thales Air Systems & Electron Devices, GmbH) / Start of production of isothermic containers for a
foreign customer ALCATEL (currently Thales Air Systems & Electron Devices, GmbH)

» kapitalovy vstup do spolo¢nosti KONTEMO, s.ro. / acquisition of a share in KONTEMO, s.r.o.

* vytvorenie Technického a Obchodného Useku a vznik Divizie automatizacie, merania a regulacie 2000
/ establishment of the Technical and Trading Section and the establishment of the Automation,
Measurement and Regulation Division

¢ prvy uspesne realizovany obchod s emisnymi kvdtami sklenikovych plynov na svete v zmysle 2002
podmienok Kjétského protokolu / the first successful greenhouse gas emission allowance contract
under the terms of the Kyoto Protocol

« zalozenie spolo¢nosti EVOLUTION-MENERT, s.r.0. / establishment of EVOLUTION-MENERT, s.r.o. 2003

« kolaudacia nového sidla spolo¢nosti / commissioning of the new headquarters of the company 2004

. recertifikacia ISO 9001:2000 a rozsirenie certifikatu kvality o inziniersku ¢innost vo vystavbe
a realizacii stavieb / recertification of ISO9001:2000 and extension of the quality certificate
to include engineering activities in construction processes and construction works

» vybudovanie vlastného ubytovacieho zariadenia / completion of its own accommodation facility 2006

» rekonstrukcia nasich centralnych zdrojov vykurovania s vyuzitim obnovitelnych zdrojov energie
/ reconstruction of own central heating sources using renewable energy sources

» zaloZenie dcérskej spolo¢nosti AQWATT, s.ro. / establishment of the subsidiary AQWATT, s.r.0.

MENERT spol. s r.o.



2007

2009

2010

20T1

2012

2011-2014

2015

2076

2017

2018

implementécia a certifikdcia environmentalneho manazérskeho systému na zaklade normy ISO
14001:2004 / Implementation and certification of the environmental management system based
on ISO 14001: 2004

vystavba lakovne vo vyrobnom aredli Divizie strojarstva v Galante / construction of a varnish room
in the production area of the Engineering Division in Galanta

vystavba prvého developerského projektu - polyfunkéného domu POPLAR s ponukou 60 bytovych
a 12 nebytovych jednotiek / construction of the first developer project - a POPLAR multifunctional
house with 60 residential and 12 non-residential units

vystavba bioplynovych stanic / construction of biogas stations

rozsirenie integrovaného manazérskeho systému ISO o certifikdt OHSAS 18001:2007 - Systém
manazérstva bezpecnosti a ochrany zdravia pri praci / Extension of the ISO integrated
management system to include OHSAS 18001: 2007 - Occupational Health and Safety
Management System Certificate

vybudovanie a spustenie prevadzky Metrologického laboratdria
/ completion and launch of the Metrological Laboratory plant

vybudovanie fotovoltaickej elektrdrne v priestoroch vyrobného aredlu v Galante / completion
of a photovoltaic power station on the premises of the Galanta production site

realizacia projektov v oblasti vystavby, dodavok a prevadzkovania obnovitelnych zdrojov energie /
Implementation of projects in the field of construction, supply and operation of renewable energy
sources

dodavka strojno-technologickych celkov (pre spolo¢nost Fortischem, a.s.) / supply
of machinery and technology units (for Fortischem, a.s.)

modernizacia karbidovej pece / modernization of the carbide furnace

rekonstrukcia 22 kV a 6 kV elektrorozvodne / reconstruction of a 22 kV and 6 kV electric
power supply

vystavba a prevadzka novej montaznej haly ocelovych konstrukcii v Galante
/ construction and operation of a new assembly hall for steel structures in Galanta

zakupenie novych modernych technoldgii a rozsirenie ponuky vilastnych produktov
/ purchase of a new metal sheet roller and extension of own product range

udelenie Velkej ceny SOPK GRAND PRIX SCCI za podporu spolocensky a socidlne
prospesnych aktivit a uplatfiovanie etickych principov v podnikani / Award of the SOPK
GRAND PRIX SCCI Grand Prize for promoting socially and communally beneficial
activities and for applying ethical principles in business

generdlny riaditel MENERT spol. s r.o., Ing. Miroslav Wollner, MBA, bol oceneny generalnym riaditelom
Duslo, a.s., Ing. Petrom Blahom, za mimoriadny prinos pre mesto a dlhoro¢nu Uspesnu spolupracu so
spolo&nostou Duslo, a.s. / Ing. Miroslav Wéllner, MBA, Managing Director MENERT spol. s r.o., received
an award from Ing. Peter Blaha, CEO of Duslo, a.s., for his extraordinary contribution to the city and
long-term successful cooperation with Duslo, a.s.

rekonstrukcia fasady a interiérov Mestského Uradu v Sali s cielom zniZit energetickd ndroénost budovy;,
za ktoru ziskali ocenenie primatora mesta konatelia spolo¢nosti MENERT Ing. Miroslav Wéllner, MBA,
JUDr. Miroslav Wéllner a 5 zamestnanci, zodpovedni za realizéciu stavby / reconstruction of facade
and interiors of the Sala Municipal Office in order to reduce the energy intensity of the building - Ing.
Miroslav Woéllner, MBA, JUDr. Miroslav Wollner, CEOs of MENERT, and 5 other employees responsible
for the construction received award for this project from the Mayor of the city
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SPOLOCENSKA A SOCIALNA
ZODPOVEDNOST
COMMUNAL AND SOCIAL
RESPONSIBILITY

Roc¢ne investujeme financné prostriedky a inl pomoc do socidlne a spolo¢ensky
zameranych projektov predovsetkym v nasom regidne. Podporujeme vzdeladvacie,
kulturne, Sportové a socidlno-zdravotné aktivity organizacii aj jednotlivcov. Pomahame
telesne postihnutym a rodindm zo socidlne slabsieho prostredia.

Za podporu spolocensky a socidlne prospesnych aktivit a uplatnovanie ekonomickych
principov v podnikani sme boli oceneni na 16. ro¢niku sutaze Velka cena Slovenskej
obchodnej a priemyselnej komory ocenenim SOPK GRAND PRIX SCCI za rok 2017.

We invest annually in communally and socially focused projects, especially in our region.
We support educational, cultural, sporting and social-health activities of organizations and individuals.
We help physically disabled people and families from underprivileged backgrounds.

In 2017, we won an award at the 16th Grand Prix Prize of the Slovak Chamber of Commerce
and Industry for our application of economic principles in business,

VELKA CENA y
SOPK - =
GRAND PRIX

Sk abchordng  pricnysclng komora,

SCCI Stowak Chansteer of Conumerce amd Dndry
brleabetly .
CESTNE UZNANIE
moands
CERTIFICATE OF MERIT

o MENERT spol. s ro.
v PoDIA A UPLATROVAN RYCH

2017 PRINCIPOV V FODNIEAN] 24 ROK 2017

for sesprecting ethical principles

i business compesition for 2017

P

V roku 2018 sme podporili spolocenské, kulttirne, charitativne a $portové podujatia miest Sala, Galanta, Bratislava,
obci Mocenok, Diakovce a Kralova n/Vahom, ako aj vzdeldvacie institlicie a organizacie, venujlce sa réznym
spoloc¢ensko-socidlnym aktivitdm vo vyske presahujlcej 21.000 €. Podporu od nas dostali:

/ In 2018, we supported social, cultural, charity and sporting events in the cities of Sala, Galanta, Bratislava,
and municipalities of Mo¢enok, Diakovce and Kralova n/Vahom. Furthermore, we supported educational institutions and
organizations dealing with various social activities in the amount exceeding EUR 21,000. Beneficiaries of our support:

» Slovensky voltizny pohar TJ Slavia SOUP / Slovak equestrian vaulting cup TJ Slavia SOUP

+ mestské charitativne podujatie Salafest 0.z. Sala Tvoje mesto / Municipal charity event Salafest 0.z. Sala Your City
- $portové podujatie ZS Kralova n/Vahom / Sporting event of elementary school in Kralova n/Vahom

+ $portové mestské podujatie Beh no¢nou Salou / Sporting municipal event “Sala Night Run”

¢ Materské centrum Mamy mamam / Maternity Centre “Mamy mamam”

o kultirne podujatie Objatie ténov / Cultural event “Objatie ténov”

 cyklistické preteky Okolo Slovenska / Tour of Slovakia bicycle races

¢ kulturno-spolocenské podujatie v Esterhdzyho kastieli, Galanta
/ Cultural and social event in Esterhdzy Church in Galanta

¢ Majstrovstva SR v karate deti, mladeze a dospelych
/ Slovak championships in karate, children, youth and adult categories

« futbalovy klub TJ Slovan, Duslo Sala / TJ Slovan, Duslo Sala football teams

» vydanie odbornej publikacie pre PF UK v Bratislave
/ Publication of professional publication for the Faculty of Education, UK Bratislava

+ 0.z. Cerveny nos a dalsie neziskové instittcie starajlice sa o socidlne slabsie skupiny obyvatelov
/ 0.z. Cerveny nos and other non-profit organizations caring of unprivileged social groups

« Organizacia socidlnej starostlivosti mesta Sala / The Organization of Social Care of Sala
*« MENERT daroval 2% z dane o. z. Palma / MENERT donated 2% of the tax to c. a. Palma

MENERT spol. s r.o.




Investicia do budticnosti / Investing in the future

KedZe je v naSom regione vdaka silnému zastupeniu firiem dostatok pracovnych prilezZitosti, uz viac rokov pocitujeme nedosta-
tok odbornikov v odvetviach, ktorym sa MENERT venuje. Preto rozbiehame projekt intenzivnej$Sej komunikacie so skolami, vy-
tvdrame im podmienky na prax pocas studia aj po jeho skonceni. Kazdy rok na nasich prevadzkach a usekoch praxuje niekolko
stredoskoldkov z elektrotechnickym, stavebnym a strojarskym vzdelanim, ako aj Studentov vysokych $kél, ktorym pomahame
so zaverecnymi pracami.

As there are enough job opportunities in our region due to the strong presence of companies, we have been experiencing

a shortage of experts in the sectors that MENERT has been focused on. That is why we are starting a project of intensified
communication with schools, creating conditions for them to gain work experience during and after the studies. Every year we
offer opportunity to gain work experience in our plants and departments to several secondary school students with electrical
engineering, building and engineering specializations, as well as to college students whom we provide assistance with their
theses.

Co ponukame studentom pocas studia / What we offer students during their studies
» odbornu prax / expert practical experience lessons
» prospechové stipendium / scholarship for excellent studying results
» pracovné oblecenie a obuv na praktické vyucovanie / work uniforms and footwear for practical training
* letné brigady / summer temporary jobs
Co ponukame $tudentom po ukonéeni studia / What we offer to students after graduation

« pracu v slovenskej firme s dobrym renomé na prevadzkach v Sali a v Galante
/ work at Sala and Galanta plants of a Slovak company with a strong reputation

« stabilnu kvalifikovanu pracu za pravidelnd mzdu / stable, qualified work for regular wage
* pracu v regidéne bez nutnosti cestovat / work in the region without the need to travel

* ubytovanie vo vlastnej novej ubytovni za zvyhodnenych podmienok
/ accommodation in our own new hostel for discounted prices

* podporu dalSieho vzdelavania, kvalifikacny rast a kariérny postup
/ support for further education, qualification growth and career advancement

» spolupracu na velkych zahrani¢nych projektoch / cooperation on major foreign projects
» benefitny a socidlny program / benefit and social program
» spolo¢enské firemné podujatia / social corporate events

Generalny riaditel Duslo, a.s. Ing. Petr Blaha ocenil pri prilezitosti 60. vyrocia vzniku spoloénosti
generalneho riaditela Ing. Miroslava Wéllnera, MBA za mimoriadny prinos pre mesto Sala.

/ On the occasion of the 60th anniversary of founding the company, managing director of Duslo,

Ing. Peter Blaha, awarded Ing. Miroslav Wéllner, MBA, for his exceptional contribution to the city of Sala.
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UCAST NA
PODNIKATELSKEJ MISII
PARTICIPATION IN

THE BUSINESS MISSION

Prvotnym impulzom pre vznik spolo¢nosti MENERT spol. s r.o. (r. 1991) boli
poziadavky trhu zefektivnit vyrobu a distribuciu tepla na Slovensku. V sucasnosti
poskytujeme nasim klientom Siroku Skalu produktov a sluzieb. Sme vyznamnym
zamestnavatelom v Nitrianskom a Trnavskom kraji a expandujeme aj na
zahrani&né trhy. Spolupracujeme s viacerymi obchodnymi partnermi v rémci EU.

Doélezitou sucastou nasich podnikatelskych aktivit je sledovat moderné trendy a rozvijat
medzinarodné vztahy. Z tohto dévodu sa zastupcovia spolo¢nosti MENERT spol. s r.o.
zUcastnuju odbornych podujati nielen na Slovensku ale aj v zahranici.

The initial impulse for the establishment of MENERT s.r.o. (in 1991) were market requirements
to make production and distribution of heat more efficient in Slovakia. At present, we provide our
clients with a wide range of products and services. We are a major employer in the Nitra
and Trnava regions and we are expanding to foreign markets as well. We cooperate
with multiple business partners within the EU.

An important part of our business activities is to follow modern trends and to develop international
relations. For this reason, representatives of MENERT s.r.o. participate in professional events
not only in Slovakia but also abroad.

V uplynulom obdobi sme sa zucastnili viacerych medzinarodnych odbornych podujati, vyznamnych z dévodu
obchodného i odborného, ktoré organizovali Slovenskad obchodna a priemyselnd komora (SOPK) a Slovenska
agentura pre rozvoj investicii a obchodu (SARIO). Patrili k nim napriklad:

In the past, we participated in several international professional events, which were significant for both business and
professional purposes and they were organized by the Slovak Chamber of Commerce and Industry (SOPK) and the
Slovak Investment and Trade Development Agency (SARIO). They included for example

e Podnikatelska misia do Irdnu s cielom nadviazat na otvorené projekty, podporu prebiehajlcich rokovani a pred-
stavenie slovenskych podnikatelov v priemyselnej oblasti severného Irdnu - janudr 2016, Teheran, Tabriz, Irdn
/ Business mission to Iran to follow up open projects, support of ongoing negotiations and presentation

of Slovak entrepreneurs in the industrial area of Northern Iran - January 2016, Tehran, Tabriz, Iran

¢« World Chambers Congress podporujuci medzinarodné obchodné, vzdeldvacie

a kulturne komunity - september 2017, Sydney, Australia

/ World Chambers Congress supporting international business, educational

and cultural communities - September 2017, Sydney, Australia

* Abu Dhabi Chamber of Commerce & Industry na podporu medzindrodného podnikania

a obchodnych vztahov, september 2017, Abu Dhabi, Spojené Arabské Emiraty

/ Abu Dhabi Chamber of Commerce & Industry to support international

business and trade relations, September 2017, Abu Dhabi, United Arab Emirates

» Podnikatelskd misia do Mexika - zacielend na rozvoj vzdjomnych vztahov

v politickej a ekonomickej oblasti - november 2017, Mexiko

/ Business mission to Mexico - focused on the development of mutual relations

in the political and economic sectors - November 2017, Mexico

01. Podnikatelskd misia, Irdn / Business mission to Iran

02. World Chambers Congress, Sydney / World Chambers Congress

03. Abu Dhabi Chamber of Commerce & Industry / Abu Dhabi Chamber of Commerce & Industry
04. Podnikatelska misia, Mexiko / Business mission to Mexico

MENERT spol. s r.o.
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MENERT - THERM s.r.o.

Hlavnou ¢innostou dcérskej spolo¢nosti MENERT-THERM s.r.o. je
vyroba a distriblcia tepla. Je jednou z prvych spolo¢nosti

na Slovensku, ktord sa zaobera vyrobou tepla s vyuzitim
obnovitelnych zdrojov energii (slama, drevna stiepka,

kukuri¢na slama, palety).

/ The main activity of this subsidiary, MENERT-THERM, s.r.0., is pro-
duction and distribution of heat. MENERT-THERM, s.r.0. was one of the
first companies in Slovakia to engage in the production of heat using
renewable energy sources (straw, woodchips, cornstalks, pellets).

MENERT Biotech s.r.o.

Dcérska spolo¢nost Menert Biotech s.r.o. realizuje obchody

s environmentalnymi komoditami, zabezpecluje pripravu a dodavku
paliv na baze biomasy pre proces vyroby tepla. Poskytuje komplexné
rieSenia novych trendov v oblasti biotechnoldgii.

/ This subsidiary, Menert Biotech s.r.0., provides services in the field of
production, transport and handling of solid biomass fuels for energy
purposes. It provides comprehensive solutions to new trends

in biotechnology

AQWATT s.r.o.

Dcérska spolo¢nost AQWATT s.r.0. vlastni fotovoltaicku elektraren,
zaoberd sa obchodom, poradenstvom a prieskumom trhu.

/ This subsidiary, AQWATT s.r.0., owns photovoltaic power station,
it engages in trade, consulting and market research.

" MENERT spol. s r.o.

DCERSKE SPOLOCNOSTI
AFFILIATED COMPANIES

SKUPINA MENERT / MENERT GROUP
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LUDSKE ZDROJE
HUMAN RESOURCES

VYVOJ POCTU ZAMESTNANCOV 1 9 6
/ DEVELOPMENT OF EMPLOYEE NUMBERS 2018
200

150

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

300

250

VEKOVA STRUKTURA ZAMESTNANCOV
/ AGE STRUCTURE OF EMPLOYEES

. Nad 60 Spolu
Vek (v rokoch) / Age (in years) 20 - 30 30 -40 40 - 50 50 - 60 Over 60 In Total
Zamestnanci / Employees 34 33 54 56 19 196
Podielv% / In % 17,35 16,84 27,55 28,57 9,69 100

” MENERT spol. s r.o.



20,41 %

POCET ZAMESTNANCOV / NUMBER OF EMPLOYEES

PODLA POHLAVIA / BY GENDER

7 o,
Zeny / Female 40 20,41 % 79,59 %

Muzi / Male 156 79,59 %

PODLA DOSIAHNUTEHO VZDELANIA
/ BY COMPLETED EDUCATION LEVEL

Vysokoskolské / University Degree 34 17,35 %

Uplné stredoskolské

; 94 47,96 %
/ Secondary education 47,96 %
Stredoskolské vzdelanie : 67 3418 %
/ Lower secondary education
17,35 %
Zakladné / Primary education 1 0,51 %
PODLA FUNKENEHO ZARADENIA
/ BY FUNCTION
37,76 %
Vrcholové vedenie / Top management 8 4,08 %

Ostatni technicko-administrativni 58,16 %

zamestnanci / Other 74 37,76 %
technical-administrative employees

4,08 %
Robotnici / Workers 14 58,16 %

PODLA USEKOV / BY SECTIONS

Usek generalneho riaditela

/ General Director’s department = e
Usek obchodu a marketingu 78,07 %
. 12 6,12
/ Business department
3,57 %
Ekonomicky uUsek / Economic department 7 3,57 12,24 %
Divizie / Divisions 153 78,07
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STAROSTLIVOST
O ZAMESTNANCOV
EMPLOYEE CARE

Hlavnym zmyslom ndsho podnikania je kvalithe odovzdané dielo,
spokojnost zdkaznika, dlhodobé Uspesné pdsobenie na trhu a v neposlednom
rade spokojnost zamestnancov a ich financné a socidlne zabezpecenie.

Zamestnancom vytvarame moznosti dalSieho vzdelavania, podporujeme zvysovanie
ich odbornosti ziskanim osvedceni a certifikatov. Podakovanie za celorocnu poctivu

pracu sa im dostdva formou réznych benefitov - finanénych odmien, nefinan¢ného
ohodnotenia, finanénej podpory pocas dlhodobej praceneschopnosti, ako aj v pripade vzniku
zavaznych rodinnych problémov. Pri prilezitosti vyznamnych zivotnych jubilei a okridhleho poctu
odpracovanych rokov v prospech MENERTuU sU zamestnanci finan¢ne motivovani.

Kazdorocne organizujeme spolocenské neformalne podujatia, ktoré su vhodnou prilezitostou na
lepsSie spoznanie sa navzajom a na podporu kolegidlnych vztahov. Zaciatkom leta sme obnovili
tradiciu tzv. Family Day pre zamestnancov a ich rodinnych prislusnikov pri prilezitosti MDD so
zabavnym programom pre deti aj rodicov. Pokym deti sa hraju a sutazia pod vedenim hostesiek, ich
rodicia sutazia o cenu za najchutnejsi gulas.

Kalendarny rok uzatvdrame uz tradi¢ne viano¢nym posedenim, na ktorom su odmeneni zamest-
nanci za vynikajuce pracovné vykony a za dlhoro¢nu kvalitnu pracu pre spolo¢nost. Okrem toho
organizujeme aj poloformalne ¢i neformalne stretnutia s vybranymi zamestnancami.

The main purpose of our business activities includes high-quality work, customer
satisfaction, long-term successful market operations and, last but not least,
employee satisfaction and financial and social security.

For our employees we create opportunities for further education, support enhancing their expertise
through gaining certificates. We express our gratitude for their year-round thorough work in the
form of various benefits - financial bonuses, non-financial benefits, financial support during long-
term incapacity for work, and also in the event of serious family problems. When celebrating jubilees
and significant personal and work anniversaries at MENERT, employees are financially motivated.

At least twice a year we organize social informal events that are a good opportunity to get to know
one another better and to promote staff relationships. In summer, there is a Family Day for employ-
ees and their family members to celebrate the International Children’s Day and at the end of the
year we have a Christmas Party. We also organize semi-formal or informal meetings

with selected employees.

MENERT spol. s r.o.
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EKONOMICKE
UKAZOVATELE
ECONOMIC INDICATORS

VYROBA V EUR / PRODUCTION IN EUR
Cisty obrat od r. 2014/NET TURNOVER since 2014 year

2003, 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
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HOSPODARSKY VYSLEDOK PRED ZDANENIM V EUR
/ INCOME BEFORE TAX IN EUR
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SUVAHA
BALANCE SHEET

AKTIVA V EUR / ASSETS IN EUR

31.12.2016 3112.2017 31.12.2018
Spolu majetok / Total assets ‘ 8 349 571 ‘ 10 191 508 ‘ 7 982 682
NeobezZny majetok / Fixed assets 3 419 202 3187 594 3045153
Dlhodoby nehmotny majetok / Long-term intangible assets 10 297 6 292 2 287
Dlhodoby hmotny majetok / Long-term tangible assets 2 749 018 2 499 551 2 384 815
Dlhodoby finanény majetok / Long-term financial assets 659 887 681 751 658 051
Obezny majetok / Current assets 4 890 479 6 948 307 4 904 949
Zasoby / Inventory 411 086 452 316 662 151
Pohladavky / Receivables (long-term and short-term) 4 331271 6 206 521 3606 154
Finanéné uéty / Financial Accounts 148 122 289 470 636 644
Casové rozlisenie / Deferrals 39 890 55 607 32 580

PASIVA V EUR / LIABILITIES IN EUR

31.12.2016 31.12.2017 31.12.2018
Spolu majetok / Total assets ‘ 8 349 571 ‘ 10 191508 ‘ 7 982 682
Vlastné imanie / Shareholder’s equity 3754 671 3 868 216 3954 414
Zakladné imanie / Basic capital 40 000 40 000 40 000
Kapitalové fondy / Capital funds 1010 125 1010 125 1010 125
Zakonny rezervny fond / Statutory reserve funds 14 846 14 846 14 846

Vysledok hospodarenia minulych rokov

/ Net income (net loss) for the previous years 2 2 (i) ey 2B

Vysledok hospodarenia za uc¢tovné obdobie

/ Net income (net loss) for the accounting period 1001852 1131545 2070
Zavazky / Liabilities 4 452 996 6 211 781 3947 217
Rezervy / Reserves 93 498 126 553 125 895
Bankové Uvery a vypomoci / Bank loans and subsidies 1771562 3399 377 1919 884
Casové rozlisenie / Deferrals 141 904 11 51 81051

MENERT spol. s r.o.



VYKAZ ZISKOV A STRAT
PROFIT AND LOSS STATEMENT

CISTY OBRAT / NET TURNOVER
31.12.2016 31.12.2017 31.12.2018

éisty obrat / Net turnover 10 316 143 13 403 112 16 901 551

Trzby z predaja vlastnych vyrobkov a sluzieb

/ Income from the sale of own products and services 10:064.071 131067971 16:591 088

Trzby z predaja tovaru / Income from the sale of goods 252 072 335141 310 463
Naklady na predany tovar / Cost of goods sold 170 876 248 616 234 495
Aktivacia / Capitalization 57 230 12184 (0]
Zmena stavu zasob / Stock changes 2 454 252 5824
Vyrobna spotreba / Production consumption 6 497 848 9 123 330 12 210 140
Spotreba materialu a energie / Material and energy consumption 3284 083 2 745 552 3153 230
Sluzby / Services 3213 765 6 377 778 9 056 910
Osobné naklady / Personal expenses 3244 761 3406 822 3 793 541
Dane a poplatky / Taxes and fees 20 420 23 508 67 535

Odpisy nehnutelného a hnutelného dvihodobého majetku

/ Deprecation of tangible and ingangible long-term assets 2 S SR 2k o
7 income from long-term assete and materia sold 66377 35968 32339
Zomations cena precanéno cinodobeo maietky apredanco matersla/Net 393 o 6307
Ostatné vynosy z hospodarskej &innosti / Other operational revenues 277 610 2772 605 1920 421
Ostatné naklady na hospodarsku &innost / Other operational costs 269 010 2 781131 1931022
R IEREEEEEE
Pridana hodnota / Added value 3707 102 4 043 602 4 462 740
Vynosové uroky / Interest income 2142 2024 2 337
Nakladové uroky / Interest expense 34 002 48 822 68 743
Kurzové zisky / Exchange rate gains 171 309 7
Kurzové straty / Exchange rate losses 537 747 463

Ostatné vynosy z finan¢nej ¢innosti
/ Other income from financial activities

(0] (0] 23700

Ostatné naklady na finanénu ¢innost

/ Other expenses related to financial activities gl 4k 80079 1091583

Vysledky hospodarenia z finanénej éinnosti

/ Profit/loss from financial activities AR/SE AEREE

Dan z prijmov z beznej €innosti / Income tax 46 848 49 287 52 638

Vysledky hospodarenia za tictovné obdobie
/ Net income (net loss) for the accounting period

‘ 100 852 13 545 ‘ 142 970
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VYZNAMNE PROJEKTY
IMPORTANT PROJECTS

Komplexna rekonstrukcia
Mestského tradu v Sali

/ Comprehensive reconstruction
of Sala Municipal Office

Rekonstrukcia fasady a interiérov

Mestského Uradu v Sali s cielom znizit
energeticku naro¢nost budovy

/ Reconstruction of facade and interior areas
of the Sala Municipal Office aiming at en-
hancing the building’s energy efficiency

Rekonstrukcia materskych skol

v Mocenku a Diakovciach

/ Reconstruction of nursery schools

in Mocenok a Diakovce

Rekonstrukcia budoyv, rozsirenie

MS v Moc&enku

/ Reconstructions of buildings, expansion
of the nursery school in Mocenok

“ MENERT spol. s r.o.



TEHO, a.s. Kosice

Rekonstrukcia a modernizacia rozvodov
tepla na KVP / Reconstruction and upgrade
of heating distribution system to KVP

Duslo, a.s.

Obnova konstrukcie potrubného
mosta ¢. 153 na PTH

/ Renovation of the pipe bridge
construction No. 153 on PTH

Duslo, a.s.

Denna zmenova udrzba MaR, odstavkové
prace na zariadeniach, oprava a servis,
zmena vyuzivania objektu vyrobne Cpavok
2, rekonstrukcia zariadenia v sklade ¢pavku

/ Daily and change-based maintenance

of measuring and regulation components,
shutdown works on equipment, equipment
repairs and maintenance, change in the
manner of use of the Ammonia 2 production
premises, reconstruction of equipment in
ammonia storage
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VYZNAMNE PROJEKTY
IMPORTANT PROJECTS

Thales Deutschland GmbH

Vyroba izotermickych kontajnerov
vratane elektroinstalacie a povrchovej
Upravy. Dodanych 32 ks vratene
prislusenstva / Production of isothermal
containers, including electrical installation
and surface finishing. Supplied 32 units,
including accessories

Vodarenské a teplarenské spolocnosti a chemicky
priemysel v SR / Water and heat supplying companies
and chemical plants in Slovakia

Overenie meracov tepla a ich ¢lenov - cca 14.000 ks,
overenie vodomerov - cca 60.000 ks, kalibracie
prietokomerov, teplomerov a tlakomerov - cca 1.600 ks
/ Verification of heat measuring devices and their

units - approx. 14,000 pcs, verification of water

meters - approx. 60,000 pcs, calibration of flow
meters, thermometers and manometers

- approx. 1,600 pcs

Fortischem, a.s. Novaky

Konverzia ortutovej elektrolyzy na meme-
branovu / Conversion of mercury-based
electrolysis to a membrane-based process

Kleinert s.r.o.

Rekonstrukcia lodnych kontajnerov na Show-
room, obytné kontajnery pre lyziarske stre-
disko v Rakusku / Transformation of shipping
containers to be used as Showroom, and
residential units for a ski resort in Austria

" MENERT spol. s r.o.



PPS Detva
Vyroba ocelovych konstrukcii
/ Production of steel structures

Slovenské elektrarne
/ Slovak Power Plants

Udrzba, opravy zariadeni SKR v ENO

a elektroudrzba / Maintenance and repair
of SKR equipment in ENO
and electrical maintenance

Borsodchem Zrt.

Mechanicka udrzba pocas odstavky / Me-
chanical maintenance during shutdown

HDT Haus der Technik

Vyroba kontajnerov na zrno
/ Production of grain containers
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SPRAVA AUDITORA
AUDITOR'S REPORT

Sprava nezavislého auditora
spolocnikom a Statutdrnemu organu spolocnosti MENERT spal. s r.o.

Sprava z auditu Gctovnej zavierky

Nazor

Uskutoénil som audit 0étovnej zavierky spoloénosti MENERT spol. s ro.  (,Spoloénost™),
ktord obsahuje sivahu k 31 decembru 2018, wykaz ziskov a strat kondiaci sa k uvedenému
datumu, a poznamky, ktoré obsahuji sihm vyznamnych a¢tovnych zasad a Gétovnych metod.

Podl'a mijho nazoru, priloZend Oétovna zavierka poskytuje pravdivy a verny obraz finanénej
situacie Spoloénosti k 31. decembru 2018 a vysledku jej hospodérenia za rok kongiaci sa
k uvedenému datumu podla zakona & 431/2002 Z. z o uftovnictve v zneni neskordich
predpisov (d'alej len ,zdkon o O&tovnictve™)

Zaklad pre nazor

Audit som vykonal podl'a medzinarodnych Standardov (International Standards on Auditing,
ISA). Moja zodpovednost podla tychto 3tandardov je uvedend v odseku Zodpovednost
auditora za audit u¢tovne] zavierky. Od Spolo¢nosti som nezavisly podl'a ustanoveni zikona
&. 423/2015 o $tatutarnom audite a o zmene a doplneni zakona & 431/2002 Z. z. o Gétovnictve
v zneni neskordich predpisov (d'alej len ,zikon o Statutarnom audite™) tykajicich sa etiky,
vratane Etického kodexu auditora, relevantnych pre moj audit G¢tovnej zavierky a splnil som
aj ostatné poZiadavky tychto ustanoveni tykajicich sa etiky. Som presvedfeny, Ze auditorske
dokazy, ktoré som ziskal, poskytuji dostato&ny a vhodny zaklad pre mdj nazor

Zodpovednost Statutarneho organu za iétovni zavierku

Statutarny organ je zodpovedny za zostavenie tejto U&tovnej zavierky tak, aby poskytovala
pravdivy a verny obraz podla zdkona o G&tovnictve a za tie interné kontroly, ktoré povazuje
za potrebné na zostavenie Gétovnej zavierky, ktord neobsahuje vyznamné nespravnosti, €i uz
v dosledku podvodu alebo chyby

Pri zostavovani Uétovnej zavierky je Statutrny organ zodpovedny za zhodnotenie schopnosti
Spoloénosti nepretrzite pokradovat’ vo svojej Cinnosti, za opisanie skutocnosti tykajicich sa
nepretrzitého pokratovania ¢innosti, ak je to potrebné, aza pouZitic predpokladu
nepretrzitého pokradovania v &innosti v (¢tovnictve, ibaze by mal v amysle Spolognost’
zlikvidovat' alebo ukonéit’ jej ¢innost’, alebo by nemal inu realistickii moZnost’ neZ tak urobit’.

MENERT spol. s r.o.



INDEPENDENT AUDITOR’'S REPORT
from auditing financial statements of the company
MENERT spol. s r.o.

for the year 2018

Auditor’s report from auditing financial statements
Opinion

| have audited financial of the c MENERT spol. sr.o. (further ,the Company”)
which comprise of the Statement of financial positon as at 31 December 2018, the Loss and profit
statement at the date, and the Notes containing summary of relevant accounting policies and
principles.

In my opinion, the accompanying financial provide accurate and true facts on financial
position of the Company at the date of 31 December 2018 and on the results of its performance for
the year ending at the date, according to the Law no. 431/2002 Coll. on Accounting as amended

(further “the Accounting Law”).

Basis for opinion

| prepared the audit in accordance to the i jional dards (International Standards on
Auditing, ISA). My ponsibility in line with the standards is amended by the section on the
Auditor’s Responsibility for the financial statement audit. | am independent from the company
according to the provisions of the Law no. 423/2015 on Corp Audit as ded and
supplements to the Law no. 431/2002 Coll. on accounting as amended (further only “the Corporate
Audit Law”) relating to the ethics, including the Auditor’s Code of Conduct relevant to my financial
statement audit, and | fulfilled also other requirements stated by the provisions related to the ethical
conduct. | believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my audit opinion.

Responsibility of the stat for the Financial Statements

The y body is responsible for the preparation of the financial statements in a way it presents
accurate and true facts according to the Accounting Law and for the internal audits that are
considered necessary for the sake of preparing financial statements, which shall not contain any
significant incorrectness due to fraud or errors.
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SPRAVA AUDITORA
AUDITOR'S REPORT

Zodpovednost’ auditora za audit 0¢tovnej zavierky

Mojou zodpovednostou je ziskat primerané uistenie, &i utovna zavierka ako celok
neobsahuje vyznamné nespravnosti, & uz v désledku podvodu alebo chyby, a vydaf spravu
auditora, vratane nizoru. Primerané uistenie je uistenie vysokého stupiia, ale nie je zarukou
toho, Ze audit vykonany podla medzinirodnych auditorskych Standardov vzdy odhali
vyznamné nespravnosti, ak také existuji. Nespravnosti méZu vzniknit' v dosledku podvodu
alebo chyby aza vyznamné sa povazuji vtedy, ak by sa dalo oddvodnene otakavat, Ze
jednotlivo alebo v sihrne by mohli ovplyvnit ekonomické rozhodnutia pouZivatelov,
uskutoénené na zaklade tejto adétovnej zavierky

V ramci auditu uskutoéneného podla medzinarodnych auditorskych tandardov, potas celého
auditu uplatiujem odborny tsudok a zachovavam profesiondlny skepticizmus. Okrem toho

Identifikujem a posudzujem rizika nespravnosti U&tovnej zavierky, ¢i uz v dosledku
podvodu alebo chyby, navrhujem a uskutoéiiujem auditorské postupy reagujice na tieto rizika
a ziskavam auditorské dokazy, ktoré si dostatoéné a vhodné na poskytnutie zdkladu pre mdj
nazor. Riziko neodhalenia vyznamnej nespravnosti v désledku podvodu je vyisie ako toto
riziko v dosledku chyby, pretoZe podvod mdZe zahifiat' tajni dohodu, falSovanie, imyselné
vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontroly.

Oboznamujem sa s internymi kontrolami relevantnymi pre audit, aby som mohol
navrhnat' auditorské postupy vhodné za danych okolnosti, ale nie za u¢elom vyjadrenia
nazoru na efektivnost’ internych kontrol Spolognosti

Hodnotim vhodnost pouZitych u&tovnych zisad aaétovnych metod a primeranost
Gétovnych odhadov auvedenie snimi sivisiacich informacii, uskutoénené Statutarnym
organom

Robim zaver otom, &i Statutarny organ vhodne v Gétovnictve pouZiva predpoklad
nepretrzitého pokradovania v Einnosti a na zaklade ziskanych auditorskych dékazov ziver
otom, & existuje viznamnd neistota v sivislosti s udalostami alebo okolnostami, ktoré by
mohli vyznamne spochybnit’ schopnost’ Spoloénosti nepretrZite pokraloval’ v Cinnosti. Ak
dospejem k zaveru, ze vyznamni neistota existuje, som povinny upozornit' v mojej sprave
auditora na sivisiace informacie uvedené v uétovnej zavierke alebo, ak su tieto informacie
nedostatoéné, modifikoval mdj nizor. Moje zivery vychadzaji z auditorskych diokazov
ziskanych do datumu vydania mojej spravy auditora. Budice udalosti alebo okolnosti viak
mozu spdsobit, ze Spoloénost’ prestane pokraovat’ v nepretrZitej Einnosti.

Hodnotim celkovi prezentaciu, $truktiru a obsah uétovnej zavierky vratane informicii
v nej uvedenych, ako aj to, & G&tovna zévierka zachytava uskutoénené transakcie a udalosti
spdsobom, ktory vedie k ich vernému zobrazeniu

MENERT spol. s r.o.
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In the process of preparing financial the y body is responsible for of
the Company’s ability of going concern, for describing real facts that relates to going concern if
required, and for applying ‘going concern” principle in accounting, unless the aim is to liquidate the
company or wind it up, or no other realistic possibility exists to act otherwise.

Auditor” ibility for financial statemen it

My responsibility is to obtain bl e about whether the financial statements as such is
free from material misstatement, due to fraud or error, and to issue Auditor’s report including the
opinion. Reasonable assurance is an assurance of high level but it is not a guarantee that the audit
made in accordance to international auditing standards always discloses significant inaccuracies if
such inaccuracies exist. Inaccuracies may happen to occur due to fraud or error and are considered
significant when they could be legiti ly expected, individually or collectively, to influence
economic decisions of users made based upon the financial statements.

Within the auditing process under the i ional auditing dards, during the entire audit | am
lying professional jud and scepticism. In addition to that:

| identify and assess risks of inaccuracy in financial statements, whether it is due to the fraud or
error; | further propose and apply auditing processes reacting to these risk and gather audit evidence
that is sufficient and suitable for providing basis for my opinion. The risk of not disclosing significant
inaccuracy occurred due to fraud is higher than the risk due to error, because fraud may include
collusions, counterfeiting, intentional omission, untrue statement, or internal audit avoidance.

| get myself acquainted with the internal audits relevant for this audit in order to be able to propose
audit processes suitable for given circ es but not for the purpose of expressing opinion on
efficiencies of the internal audits of the Company.

| evaluate suitability of applied accounting principles and accounting methods, as well as adequacy of
accounting estimates and of stated concerning information, as done by the statutory body.

| make conclusions whether the y body properly use in accounting the principle of going
concern in its business, and based upon obtained audit evidence, | make conclusions whether a
significant uncertainty exist in regard to events or circumstances that could significantly doubt the
Company’s ability of going concern. If | come to conclusion that such significant uncertainty exists, |
am obliged to state such finding in my audit report, as well as relating information specified in
financial statements or, if such information is not sufficient, to modify my opinion. My conclusions
come out of audit evidence obtained up to the date of issuance of my audit report. Events or
circumstances that will follow may cause that the Company ceases to continue in its operation.

| asses the entire presentation, structure and content of financial statements including information
that are stated therein; also whether the financial statements reflect transactions and events made
in a way that brings their true displaying.
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SPRAVA AUDITORA
AUDITOR'S REPORT

e

Sprava k d'aléim poziadavkam zakonov a inych pravnych predpisov

Sprava k informaciam, ktoré sa uvadzaja vo vyrotnej sprave

Statutarny orgén je zodpovedny za informacie uvedené vo vyroénej sprave, zostavenej podla
poriadaviek zikona o G&tovnictve. Mdj vyidie uvedeny nazor ma uftovni zavierku sa
nevztahuje na iné informacie vo vyrognej sprave

V sivislosti s auditom Gftovnej zavierky je mojou zodpovednostou oboznamenie sa
s informaciami uvedenymi vo vyrofnej sprive a posidenie, &i tieto informacie nie si vo
vyznamnom nesiilade s auditovanou aétovnou zavierkou alebo mojimi poznatkami, ktoré som
ziskal po¢as auditu U¢tovnej zavierky, alebo sa inak zdaji byt vyznamne nespravne.

Vyroéni spravu som ku diu vydania spravy auditora z auditu Gétovnej zavierky nemal
k dispozicii

Ked ziskam vyroéni spravu, posidim, & vyrotna sprava Spolo¢nosti obsahuje informacie,
ktorych uvedenie vyzaduje zéikon o Gétovnictve, a na zaklade pric vykonanych potas auditu
aétovnej zavierky, vyjadrim nazor, & :

- informacie uvedené vo vyrofnej sprave zostavenej za rok 2018 si v silade s utovnou
zavierkou za dany rok,

- vyroina sprava obsahuje informécie podla zakona o Oétovnictve

yrotnej sprave na zaklade
cal poas auditu Gétovnej

Okrem toho uvediem, & som zistil vyznamné nespravnosti vo
mojich poznatkov o uftovnej jednotke a situacii v nej, ktoreé som zi
zavierky.

10. aprila 2019

Ing. Ivan Sokolik

Bizetova 18, Nitra
Licencia SKAU & 591
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Report to other legal requirements and regulations

Report to information stated in the annual report

The y body is responsible for information stated in the annual report drafted in accordance
to requirements of the Accounting Law. My opinion hereabove has no concern to other information
in annual plan.

In regard to the financial statements audit, it is my responsibility to consult information stated in the
annual plan and to assess whether the information is or is not in significant incompliance with
audited financial statements and with my knowledge gained during audi
if they seem to be significantly incorrect in any other manner.

iting financial or

The annual plan has not been made available to me until the date of completing the auditor’s report
from auditing.

When | receive an annual plan, | will assess whether it contains information on the Company as
required by the Accounting Law, and based upon the actions taken during the process of auditing the
financial statements, | express my opinion whether:

- information stated in the annual plan drafted for the year 2018 is in accordance to the financial
statements for given year;

- the annual plan contains information in accordance to the Accounting Law.

In addition to that | further state whether there were any significant incorrectness identified by me in
the annual plan and based upon my knowledge about accounting entity and its situations, which |
gained during auditing the financial statements.

10 April 2019

Ing. Ivan Sokolik
Bizetova 18, Nitra
SKAU Licence no.591
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