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Sprava auditorskej spolocnosti
spoloénikom spolo¢nosti CEVA Logistics Slovakia, s.r.o.

Uskutocnili sme audit prilozenej GCtovnej zavierky Uctovnej jednotky - spolocnosti
s ruCenim obmedzenym s obchodnym menom: CEVA Logistics Slovakia, s.r.o., so
sidlom: Na Pantoch 18, 83106 Bratislava, 1CO: 35 829 192 (d'alej v texte spravy aj ako
»Spolocnost™ v prislusnych gramatickych tvaroch), ktora obsahuje SGvahu k
31. decembru 2018, Vykaz ziskov a strat za obdobie konciace sa k uvedenému datumu
a Poznamky, ktoré obsahuja d'alSie vysvetlujice informéacie.

Zodpovednost konatelov a manaZzmentu Spoloénosti za Uctovnu zavierku

Konatelia a manazment SpoloCnosti s( zodpovedni za zostavenie tejto Uctovnej

zdvierky tak, aby poskytovala pravdivy a verny obraz o Spolotnosti v sdlade so
zdkonom o Utovnictve €. 431/2002 Z. z. v zneni neskorsich predpisov (d'alej len
nzakon o Uétovnictve*), ako aj za interné kontroly, ktoré povaZovali za potrebné
vykonat' pre zostavenie UCtovnej zavierky. Zostavena a prezentovana uctovna zavierka
by nemala obsahovat’ vyznamné nespravnosti, ¢i uz v désledku podvedu alebo chyb
a mala by pravdivo a verne poskytovat' obraz o skutocnostiach, ktoré s predmetom
Uctovnictva a o financnej situacii Utovnej jednotky.
Pri zostavovani (Ctovnej zavierky je statutarny organ zodpovedny za zhodnotenie
schopnosti  Spolocnosti nepretrZite pokracovat’ vo svojej cinnosti, za opisanie
skutocnosti tykajlcich sa nepretrzitého pokracovania v Cinnosti, ak je to potrebné, a
za poutzitie predpokladu nepretrZitého pokraCovania v ¢innosti v Gictovnictve, ibaZe by
mal v Gmysle Spolocnost’ zlikvidovat alebo ukonéit jej ¢innost, alebo by nemal inl
realistick moznost' nez tak urobit.

Zodpovednost’ auditora za audit G4¢tovnej zavierky

Nasou zodpovednostou pocas auditu bolo ziskat primerané uistenie, & (&tovna
zavierka ako celok necbsahuje vyznamné nespravnosti, ¢i uz v dosledku podvodu alebo
chyby, a vydat’ spravu auditora v ktorej vyjadrime svoj nazor na uvedenu (ctovnl
zavierku. Primerané uistenie je uistenie vysokého stupna, ale nie je zarukou toho, Ze
audit vykonany podla medzinarodnych auditorskych standardov vZdy odhali vyznamné
nespravnosti, ak také existuju. Nespravnosti mozu vzniknat v désledku podvodu alebo
chyby aza vyznamné sa povaZuji vtedy, ak by sa dalo oddvodnene ocakévat, ze
jednotlivo alebo v sthrne by mohli ovplyvnit' ekonomické rozhodnutia pouzivatelov,
uskutocnené na zaklade tejto (Ctovnej zavierky.

Audit sme vykonavali podla medzinarodnych auditorskych $tandardov, a poéas celého
procesu sme uplatniovali odborny tsudok a zachovavali profesionélny skepticizmus.
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Audit Company Report
for company's partners CEVA Logistics Slovakia, s.r.o.

We had performed the audit of enclosed Financial Statements of the company
limited CEVA Logistics Slovakia, s.r.o., Na Pantoch 18, 83106 Bratislava, Org .ID:
35 829 192, comprising the balance sheet as of 31 December 2018, the income
statement for the year ending on the above date and the notes containing a summary
of significant accounting principles and methods and other explanatory information.

Responsibility of the company's partners and Executive Management of the Company
for the Financial Statements

The Company's partners and Executive Management of the Company are

responsible for preparation of these Financial Statements in a manner presenting
truthful and faithful presentation picture of the Company, in accordance with the
Accounting Act No. 431/2002 Coll., as amended (hereinafter referred to at the
“Accounting Act”), as well as for internal controls, considered necessary to he
implemented in preparation of the Financial Statements. The Financial Statements
prepared and presented herein should not contain material misstatements, whether
due to fraud or error and should fairly provide a true and fair view of the facts subject
to accounting and of the financial situation of the accounting entity.
In preparation of financial statements, the statutory body is responsible for assessing
the ability of the Company to carry on its activity, for describing any and all facts
relating to going concern, if necessary, and for the use of the going concern assumption
in operation in accounting, unless he intends to wind up or terminate operation of the
Company, or if he would have no other viable alternative but to do so.

Liability of the Auditor for the Audit of Financial Statements

In performing the audit, it was our responsibility to acquire reasonable assurance
that Financial Statements in their entirety do not contain any material misstatements,
whether due to fraud or error and to issue the auditor’s report expressing our opinion
about the Financial Statements. The reasonable assurance shall be understood as a
high-level assurance but it is nevertheless not a guarantee that the audit carried out
pursuant to international standards would each and every time reveal significant
irregularities if any. Misstatements can arise due to fraud or an error, and we consider
those to be material if it could be reasonably expected that either individually or in
the aggregate, they could influence the economic decisions of users taken based on
these Financial Statements.

The audit was performed according to international auditing standards, and throughout

the entire process we have exercised professional judgement and maintained
professional scepticism.

ACCONTAUD’ T Sprava auditora pre CEVA Logisfics Slovakia, s.r.o. k RUZ 2018 Strana| 3




Accont Aupir

Okrem toho sme:

 Identifikovali a posudzovali rizika vyznamnej nespravnosti O¢tovnej zavierky, &i uz
v dosledku podvodu alebo chyby. Navrhovali a uskutocfiovali sme auditorské
postupy reagujice na tieto rizika a ziskavali sme auditorské dokazy, ktoré s
dostatocné a vhodné ako vychodisko pre nas nazor.

*» Riziko neodhalenia vyznamnej nespravnosti v ddsledku podvodu je vyssie ako toto
riziko v dosledku chyby, pretoZe podvod méze zahffiat tajn( dohodu, faliovanie,
Umyselné vynechanie, nepravdivé vyhlasenie alebo nereSpektovanie internej
kontroly.

s Oboznamili sme sa s internymi kontrolami relevantnymi pre O¢tovnictvo
spolocnosti, nie za iCelom vyjadrenia nazoru na efektivnost’ tychto kontrol, ate
aby sme mohli navrhn(t vhodné auditorské postupy pre vykon auditu.

e Hodnotili sme vhodnost pouzitych Gltovnych zasad, (étovnych metdd,
primeranost’  Uctovnych odhadov asnimi slvisiace uvedené informacie,
realizované Statutarnym organom.

» Hodnotili sme, ¢i Statutarny organ vhodne vyjadril predpoklad nepretrzitého
pokracovania spolo¢nosti v €innosti a na zaklade ziskanych auditorskych dékazov
sme vyjadrili nazor o tom, ¢i existuje vyznamna neistota v stvislosti s udalost'ami
alebo okolnostami vyjadrenymi v (¢tovnictve , ktoré by mohli vyznamne
spochybnit’ schopnost’ SpoloCnosti nepretrzite pokracovat’ v dinnosti. Ak by sme
dospeli k zaveru, Ze vyznamna neistota existuje, sme povinni na tieto informacie
uvedené v GCtovnej zavierke v sprave auditora upozornit, alebo, ak si tieto
informacie nedostatocné, modifikovat nd$ nazor. N&5 nazor vychadza
z auditorskych dékazov ziskanych do datumu vydania tejto spravy. Bud(ce udalosti
alebo okolnosti vSak moéZu spdsobit, Ze Spolocnost nebude  pokrafovat
v nepretrzitej innosti.

» Hodnotili sme celkovll prezentdciu, Struktdru a obsah G¢tovnej zavierky, vratane
informacii v nej uvedenych, ako aj to, ¢i U€tovna zavierka zobrazuje uskutoénené
transakcie a udalosti sposobom, ktory vedie k ich vernému zobrazeniu.

Zaklad pre nazor

Audit sme vykonali podla medzinarodnych auditorskych Standardov (International
Standards on Auditing, 1SA). Nasa zodpovednost' podla tychto $tandardov je uvedena
v odseku Zodpovednost’ auditora za audit (¢tovnej zavierky.
0d Spoloénosti sme nezavisli podla relevantnych ustanoveni zakona ¢. 423/2015 Z.z.
o Statutarnom audite a o zmene a doplneni zdkona ¢. 431/2002 Z. z. o (ctovnictve
v zneni neskorsich predpisov (d'alej len ,,zdkon o $tatutarnom audite”) tykajlcich sa
etiky, vratane Etického kédexu auditora SKAU a splnili sme aj ostatné poZiadavky
tychto noriem tykajlcich sa etiky. Sme presvedéeni, Ze auditorské ddkazy, ktoré sme
ziskali, poskytuji dostatocny a vhodny zaklad pre nas ndzor.
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Additionally, we had: ‘

e |dentified and assessed the risks of material misstatements in Financial
Statements, whether due to fraud or error. We have proposed and implemented
auditing procedures responding to those risks and have gathered auditing proofs
sufficient and appropriate as the basis for our opinion,

o The risk of failure to reveal a material misstatement due to a fraud is higher than
the risk due to an error, as the fraud might include secret collusion, forgery, false
statement and/or disregard of internal controls.

e We were acquainted with internal controls relevant for the accounting of the
Company, not for purposes of expressing the opinion of the efficiency of such
contrals, but to be able to propose appropriate auditing procedures for the audit
performance.

* We have evaluated the appropriateness of the accounting policies, accounting
methods, accounting estimates applied and the information related thereto as
implemented by the statutory body.

» We evaluated whether the statutory body has appropriately expressed the
assumption of the Company being a going concern and, based on the audit
evidence acquired, we have expressed an opinion on whether there is a significant
uncertainty associated with the events or circumstances expressed in accounting
records, which could significantly challenge the ability of the Company to continue
as a going concern. If we concluded that there are significant uncertainties, we
would be cobliged to point to relevant information included in the Financial
Statements in our auditor's report or, if the information is insufficient, to adjust
our opinion accordingly. Our opinion is derived from auditor’s proofs gathered by
the date of issue of this report. Future events and/or circumstances could cause,
however, that the Company would not be continued as a going concern.

» We have evaluated the overall presentation, structure, and content of Financial
Statements, including the information stated therein, as well as whether the
Financial Statements reflect the transactions effected and events occurring in a
manner leading to their faithful representation.

Base for the Opinion

We conducted our audit in accordance with International Standards on Auditing

(ISA). Our liability under those standards is referred to in the paragraph Liability of the
Auditor for the Audit of Financial Statements.
We are independent of the Company pursuant to the provisions of the Act No, 423/2015
Coll. On Statutory Audit and on changes and amendments to the Act No. 431/2002
Coll., as amended (hereinafter referred to as the “Act on Statutory Audit”) relating to
ethics, including the SKAU Auditor’s Code of Ethics and we have also fulfilled all the
other requirements of those standards relating to ethics. We believe that the audit
evidence we have obtained provides the sufficient and appropriate basis for our
opinion.
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Nazor auditora

PriloZena dictovna zavierka spolo€nosti CEVA Logistics Slovakia, s.r.o., ktora je
vypracovana podfa zadkona €.431/2002 Z.z. o uctovnictve, podla nasho nazoru
vyjadruje pravdivo a verne vo vietkych vyznamnych suvislostiach finanénu
situaciu tejto spolocnosti k datumu 31. decembru 2018 a vysledok jej hospodarenia
za obdobie, ktoré sa skondilo k uvedenému datumu.

Bez vplyvu na nas$ nadzor upozornujeme na skutocnost, Zze Spolocnost’ vykazuje
k datumu zostavenia Octovnej zavierky zaporn(i hodnotu vlastného imania vo vyske
4.002.642,- €. Podla nasho nazoru ana zaklade uistenia, ktoré sme ziskali od
statutarneho organu, vySSie uvedena pasivha bilancia majetku a zavazkov,
nenaznacuje z nam dostupnych informacii k datumu vydania tejto spravy existenciu
podmienok, ktoré by spochybriovali schopnost (ctovnej jednotky nepretrzite
pokracovat’ vo svojej Cinnosti.

Sprava k d'alsim poziadavkam zakonov a inych pravnych predpisov

Sprava k informaciam, ktoré sa uvadzaju vo Vyrocnej sprave

Statutarny organ je zodpovedny aj za informacie uvedené vo Vyrolnej sprave,
zostavenej podla poziadaviek zakona €.431/2002 Z.z. o G¢tovnictve v zneni neskorgich
predpisov (dalej len zakon o GCtovnictve). Nas vySSie uvedeny ndzor na Gétovni
zavierku sa nevztahuje na iné informacie uvedené vo VyroCnej sprave. V slvislosti s
auditom UCtovnej zavierky je nasou zodpovednost'ou oboznamit' sa s informaciami
uvedenymi vo VyroCnej sprave a vyjadrit nazor, ¢i tieto informacie nie si vo
vyznamnom nesUlade s auditovanou (¢tovnou zavierkou alebo nadimi poznatkami,
ktoré sme ziskali poCas auditu (iCtovnej zavierky, alebo sa inym spésobom zdaj( byt
vyznamne nespravne.

Posudili sme, ¢i dokument ,Vyrocna sprava 2018“ Spolocnosti obsahuje informécie,
ktorych uvedenie vyzaduje zakon o (iCtovnictve.

Podl'a nasho nazoru, na zaklade prac vykonanych pocas auditu Gctovnej zavierky
a posudenia informacii vo Vyrocnej sprave 2018 uvadzame, Ze:
- Informécie uvedené vo Vyrocnej sprave zostavenej za tictovné obdobie 2018,
su v sulade s uctovnou zavierkou za dané uctovné obdobie
- Vyrocna sprava 2018 obsahuje informéacie podla zakona o UcCtovnictve.

Okrem toho, na zaklade naSich poznatkov o (i€tovnej jednotke a situacii v nej, ktoré
sme ziskali pocas auditu GCtovnej zavierky, sme povinni uviest, ¢i sme zistili vyznamné
nespravnosti vo Vyrofnej sprave, ktord sme dostali pred datumom vydania spravy
auditorskej spolocnosti k (Ctovnej zavierke. V tejto slvislosti neexistuju zistenia,
ktoré by sme mali uviest'.
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Auditor's Opinion

The Financial Statements attached hereto of the Company CEVA Logistics
Slovakia, s.r.o. drawn up according to the Act No. 431/2002 on Accounting,
presents, in our opinion, a true and fair picture of the financial position of the
Company in all material respects as at 31 December 2018 and the results of its
operations for the year which ended on that date.

Without prejudice to our opinion we note, that the Company reported a negative
equity value of € 4,002,642 at the balance sheet date. In our opinion and on the basis
of assurances that we have obtained from the statutory body, the above excess of
liabilities over assets, given the information available to us as of the date of issue of
this report, does not imply the existence of conditions indicating material uncertainty,
which may cast significant doubt about the Company’s ability to continue as a going
concern.

Report on Other Law Requirements and Regulations

Report on Information Included in the Annual Report

The statutory body is responsible for the information contained in the Annual
Report, prepared according to the requirements of the Accounting Act 431/2002 Coll.,
as amended (hereinafter referred to as the “Accounting Act”). Our opinion on the
Financial Statements referred to above does not apply to any other information
referred to in the Annual Report. In relation to the audit of the Financial Statements
it is our responsibility to acquaint ourselves with the information presented in the
Annual Report and to express our opinion, whether the information is not materially
inconsistent with the audited Financial Statements and/or our knowledge gained
during the audit of the Financial Statements, or whether they otherwise appear to be
materially false.

We have also verified that the document “Annual Report 2018” of the Company
contains information whose inclusion is required by the Accounting Act.

In our opinion based on the works performed in the course of the audit of the
Financial Statements, and the assessment of the information in the Annual Report
2018, we state that:

- Information given in the Annual Report prepared for the year 2018 are

consistent with the Financial Statements for given year

- The Annual Report 2018 contains the information required by the

Accounting Act 431/2002 Coll.

In addition, based on our knowledge of the Company and its situation, we have
acquired during the audit of the financial statements, we are required to state whether
we have identified material misstatements in the Annual Report we received prior to
the date of issue of the auditor's report to the financial statements. In this context,
there are no findings which we should mention about it.
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Sprava auditorskej spoloCnosti ACCONT AUDIT, s.r.o. pre spoloénikov spolonosti
CEVA Logistics Slovakia, s.r.o. je vydana v Bratislave 28. j(na 2019.

Audit Company Report ACCONT AUDIT, s.r.o. for company's partners CEVA Logistics
Slovakia, s.r.0., issued in Bratislava, June 28, 2019.
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ACCONT AUDIT, s.r.o.
auditorska spolocnost, Licencia SKAU ¢.: 120
audit company ,5KAU License No.: 120

JUDr. Ing. Jan Balga, CA
klicovy auditorsky partner, Licencia SKAU C.: 888
key audit partner, SKAU License No.: 888

Tato Sprava auditorskej spolo€nosti ACCONT AUDIT, s.r.o. je segmentom dokumentu ,Vyrofnd sprava 2018
spoloCnosti CEVA Logistics Slovakia, s.r.o., ktors obsahuje auditovand Uétovnii zévierku podnikatelov v podvojnom
uctovnictve zostavenu k 31,12.2018.

This Audit Company Report ACCONT AUDIT, s.r.o0. is an inseparable part of the document "Annual Report 2018" , which

contains the audited Financial Statements of CEVA Legistics Slovakia, s.r.o. in Double-entry Accounting as of
31.12.2018.
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