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UDALOSTI ROKU 2018
MILESTONES OF THE YEAR 2018

EXIMBANKA SR PODPISALA MEMORANDUM
0 POROZUMENI S LAOSKOU REPUBLIKOU

Podpisanim Memoranda o porozumeni (MOU) s Laoskou [u-
dovodemokratickou republikou sa otvoril slovenskym expor-
térom priestor pre nadviazanie spoluprace na tomto teritoriu.
Podpis MOU mal velky vyznam pre slovenskych exportérov, na-
kolko sa nim otvaraji moznosti ¢asti vo verejnych projektoch
nadanom teritoriu.

ZASTUPCOVIA LONDYNSKEJ KANCELARIE CINSKEJ
EXPORTNO-UVEROVEJ AGENTURY SINOSURE
V EXIMBANKE SR

Zastupcovia londynskej kancelarie p. Liu Yanhuia p. Wu Shaolin
sa stretli s generalnou riaditelkou EXIMBANKY SR. Diskusia bola
orientovana na zintenzivnenie spoluprace a moznosti reali-
zacie podpory spolocnych projektov v tretich krajinach, ako
aj podpora vzajomnej obchodnej vymeny medzi Slovenskou
republikou a Cinou.

EXIMBANKA SR SUCASTOU JARNEHO
PLENARNEHO ZASADNUTIA BERNSKEJ UNIE

Panelova diskusia bola orientovana na pravne usporiada-
nie svetovych exportno-tverovych agentur, dévody ich vzni-
ku a dozor, ktory maju nad svojou cinnostou. Taktiez sme
predstavili ¢innost EXIMBANKY SR a jej stcasné aktivity,
v ramci ktorych poskytuje Sirokl skalu produktov sloven-
skym exportérom.

ZASADNUTIE MEDZIVLADNEJ KOMISIE PRE
HOSPODARSKU A VEDECKO-TECHNICKU
SPOLUPRACU S KAZASSKOU REPUBLIKOU

Prioritou EXIMBANKY SR bola v kontexte zasadnutia primarne
s cielom vyriesit otazky suvisiace s konverziou kazasskej meny
pri realizacii finan¢nych operéacii v rdmci investi¢nych projektov
na teritorium Kazachstanu.

MEMORANDUM O POROZUMENI S JORDANSKOU
EXPORTNO-UVEROVOU AGENTUROU JORDAN
LOAN GUARANTEE CORPORATION

V stvislosti so snahou Slovenskej republiky o prehlbovanie
spoluprace a perspektivnych vzajomnych obchodnych vztahov
s rozvojovymi teritériami, bolo podpisané Memorandum o po-
rozumeni medzi EXIMBANKOU SR a jordénskou exportno-tve-
rovou agenturou Jordan Loan Guarantee Corporation (JLGC).

EXIMBANKA SR POISTILA EXPORT DO BIELORUSKA
ZAVIAC AKO 150 MILIONOV EUR

V Minsku sa stretli predstavitelia EXIMBANKY SR aj s pred-
stavitelmi Belarusbank, aby prediskutovali dal$ie moznosti
posilnenia nasej spoluprace. Obidve institicie rokovali o per-
spektivach spoluprace v aktualne rozpracovanych a buducich
obchodnych pripadoch.

EXIMBANKA SR signed Memorandum of Understanding
with Lao People’s Democratic Republic

The new scope of cooperation in this territory was opened for
Slovak exporters by signing the Memorandum of Understand-
ing (MOU) with the Lao People’s Democratic Republic. The
MOU’s signature was of great importance for Slovak exporters
as it opens up opportunities for participation in public projects
on the territory.

REPRESENTATIVES OF LONDON’S OFFICE OF THE
CHINA EXPORT-CREDIT AGENCY SINOSURE IN
EXIMBANKA SR

The representatives of London’s office Mr. Liu Yanhui and Mr.
Wu Shaolin met the CEO of EXIMBANKA SR. The discussion
was focused on intensifying cooperation and the possibility of
supporting joint projects in the third countries, as well as pro-
moting mutual trade between the Slovak Republic and China.

EXIMBANKA SR PARTICIPATED AT THE SPRING
PLENARY SESSION OF THE BERNE UNION

The panel discussion was focused on the legal arrangements
of the world Export Credit Agencies, the reasons for their estab-
lishment and the supervision, which they have over their ac-
tivities. The activities of EXIMBANKA SR and its current actions
under which it provides a wide range of products to Slovak ex-
porters has been also introduced.

MEETING OF THE INTERNATIONAL COMMITTEE
ON ECONOMIC, SCIENTIFIC AND TECHNICAL
COOPERATION WITH THE REPUBLIC OF KAZAKHSTAN

In the context of the meeting the priority of EXIMBANKA SR was
primarily to initiate a discussion with the National Bank of the
Republic of Kazakhstan in order to resolve issues related to the
conversion of the Kazakh currency in the implementation of fi-
nancial operations as part of investment projects in Kazakhstan.

MEMORANDUM OF UNDERSTANDING WITH JORDAN
LOAN GUARANTEE CORPORATION, THE ECA OF
JORDAN

The Memorandum of Understanding between EXIMBANKA SR
and Jordan Loan Guarantee Corporation (JLGC) was signed
in connection with the effort of the Slovak Republic to deepen
cooperation and mutual potential business relations with the
development territories.

EXIMBANKA SR INSURED EXPORT TO BELARUS FOR
MORE THAN EUR 150 MILLIONS

The representatives of EXIMBANKA SR met with representatives
of Belarusbank in Minsk, to discuss additional possibilities of
strengthening our cooperation. Both Institutions discussed the
potentials of cooperation in current open business transactions
and future businesses.



EXIMBANKA SR PODPISALA V RAMCI PLATFORMY
16 SVE + CiNA DVA STRATEGICKY VYZNAMNE
DOKUMENTY

EXIMBANKA SR podpisala na zasadnuti ¢lenov Medzibanko-
vej asociacie v ramci iniciativy 16+1 ,China-CEEC Inter-Bank
Association® (IBA) dve dohody: ,Corporation Action Agenda for
2018-2020 of the China CEEC Inter-Bank Association® a ,Coope-
ration Agreement on Capacity Building and Experience Sharing
among Member Banks of the China-CEEC Inter-Bank Associa-
tion“. Obidva dokumenty by mali prispiet ku konkrétnym vy-
sledkom spoluprace medzi zainteresovanymi krajinami.

V4 ECA CONFERENCE, BRATISLAVA

EXIMBANKA SR v rdmci predsednictva vo VySehradskej skupi-
ne hostila konferenciu exportno-tverovych agentur krajin V4.
Zlcastnili sa jej predstavitelia z exportnych agentur z Ceskej
republiky, Polska, Madarska a hostia z RakUska.

NA MEDZINARODNOM STROJARSKOM
VELTRHU V BRNE

EXIMBANKA SR sa v roku 2018 zUcastnila na najvyznamnejsom
priemyselnom veltrhu v strednej Eurdpe v dvoch expoziciach.
Kazdoro¢na Ucast na tomto veltrhu je viac ako 1 600 vystavo-
vatelov a 80 000 navstevnikov. Sticastou veltrhu je sprievodny
program vratane odbornych konferencii, seminarov a work-
shopov na aktudlne technické, obchodné a ekonomické témy.

EXIMBANKA SR PODPiSALA MEMORANDUM
0 POROZUMENI S OMANSKOU EXPORT CREDIT
GUARANTEE AGENCY OF OMAN S.A.0.C.

Podpis memoranda znamena ziskanie spolahlivého partnera,
¢o umozni slovenskym exportérom vstupovat na teritorium
Omanu, a taktiez poskytne EXIMIBANKE SR a Credit Oman
priestor pre spolupracu pri vymene informacif sivisiacich s ob-
chodnymi transakciami, ako aj pri spolocnej podpore vyvozu
tovarov a sluZieb do tretich krajin.

ROKOVANIE EXIMBANKY SR S PREDSTAVITELMI
INDICKEJ EXPORTNO-UVEROVEJ AGENTURY EXPORT
CREDIT GUARANTEE CORPORATION OF INDIA (ECGC)

Zéstupcovia EXIMBANKY SR a ECGC rokovali o priprave pla-
novanej navstevy Indie s podnikatelskou misiou a dalSich
otvorenych otézkach spolupréace. Nakolko EXIMBANKA SR
vnima zaujem slovenskych exportérov o teritérium Indie,
snahou je najma vyriesit ¢o najskor problematické otézky,
s ktorymi sa exportéri stretdvaju pocas realizacie exportu na
teritérium Indie.

EXIMBANKA SR SIGNED TWO SIGNIFICANT
STRATEGIC DOCUMENTS UNDER 16 CEE + CHINA
PLATFORM

EXIMBANKA SR signed the “China-CEEC Inter-Bank As-
sociation” (IBA), two agreements: “Corporation Action
Agenda for 2018-2020 of the China CEEC Inter-Bank As-
sociation” and “Cooperation Agreement on Capacity
Building and Experience Sharing among the Banks of the
China-CEEC Inter-Bank Association”. Both documents
should contribute to tangible results of cooperation be-
tween the countries concerned.

V4 ECA CONFERENCE, BRATISLAVA

EXIMBANKA SR hosted a conference of Export Credit Agencies of
V4 countries under the Presidency of the Visegrad Group. It was
attended by representatives from Export Credit Agencies from
the Czech Republic, Poland, Hungary and guests from Austria.

THE INTERNATIONAL ENGINEERING
FAIR IN BRNO

In 2018, EXIMBANKA SR participated in two expositions at the
most important engineering fair in Central Europe. Every year,
more than 1,600 exhibitors and 80,000 visitors attend this fair.
The fair also comprehends complementary program including
expert conferences, special seminars and workshops on cur-
rent technical, trade and economic topics.

EXIMBANKA SR SIGNED MEMORANDUM
OF UNDERSTANDING WITH EXPORT CREDIT
GUARANTEE AGENCY OF OMAN S.A.0.C.

The signing of the MOU signifies gaining a reliable partner, al-
lowing Slovak exporters to enter the territory of Oman, and will
also provide EXIMBANKA SR and Credit Oman with the oppor-
tunity to cooperate in information exchange related to business
transactions, as well as in jointly promoting the export of goods
and services to third countries.

MEETING OF EXIMBANKA SR WITH
REPRESENTATIVES OF EXPORT CREDIT
GUARANTEE CORPORATION OF INDIA (ECGC)

EXIMBANKA SR and ECGC representatives discussed the
preparation of planned visit to India with business mission
and other open cooperation issues. As EXIMBANKA SR
perceives the interest of Slovak exporters in the territory of
India, the aim is in particular to solve as soon as possible
the problematic issues which exporters encounter during
exporting to India.



EXIMBANKA SR PODPORILA EXPORT DO GRUZINSKA
V HODNOTE TAKMER 12 MILIONOV EUR

V Thilisi sa uskutocnili viaceré stretnutia s vyznamnymi statnymi
gruzinskymi predstavitelmi, s ministrom financii p. lvane Matcha-
variani, s ministrom hospodarstva p. Giorgi Kobuliaas predse-
dom Mestskej rady Tbilisi p. Giorgio Tkemaladz. Ministri vyjadrili
podporu EXIMBANKE SR a jej Klientom, ktorf chcd exportovat do
Gruzinska.

STRETNUTIE S CHINA DEVELOPMENT BANK (CDB)
A CINSKOU EXPORTNO-UVEROVOU AGENTUROU
SINOSURE

Moznosti prehlbenia spoluprace a nastroje mitigacie rizika boli
diskutované na stretnuti v SINOSURE. Na stretnuti s CDB boli
predmetom rokovania moznosti identifikacie konkrétnych pro-
jektov, na ktorych mozu spolocne participovat obidve institticie
v ramci iniciativy hodvabnej cesty.

EIB A EXIMBANKA SR SPAJAJU SVOJE SILY
S CIELOM PODPORIT SLOVENSKE EXPORTNE
SPOLOCNOSTI

EXIMBANKA SR podpisala Uverovu zmluvu s Eurdpskou inves-
ticnou bankou (EIB) v objeme 50 mil. EUR. Této historicky prva
spolupraca medzi EIB a EXIMBANKOU SR je uréena na podpo-
ru segmentu malych a strednych podnikov (MSP) a stredne
velkych podnikov. EXIMBANKA SR ako jediny priamy financny
nastroj §tatu na podporu exportu tymto prispieva k naplianiu
cielov hospodarskej politiky Vlady SR.

PRAVIDELNE PODUJATIA
REGULAR EVENTS

STRETNUTIA S PODNIKATELMI V RAMCI
SERIE PODUJATI ,,SPOLU PRE SLOVENSKO.
ZREGIONOV DO SVETAX

Podujatia sa konaju pod zastitou statneho tajomnika MZVa EZ SR
Lukasa Parizka a v rdmci spoluprace s regionalnymi komorami
SOPK. Klucovou témou tychto podujati si moznosti podpory
exportnych aktivit slovenskych podnikatelov. Stretnutia sa uz
uskutocnili v krajskych mestach Slovenska: Zilina, Kosice, Trencin
aTrnava.

PRAVIDELNE PODUJATIA
ULAR EVENTS

EXIMBANKA SR PREDSTAVUJE MOZNOSTI
PODPORY SLOVENSKYCH EXPORTEROV

AJ NA KOOPERACNYCH PODUJATIACH SARIO
EXIMBANKA SR pocas tychto kooperacnych bulrz poskytuje
odborné konzultacie, aj B2B stretnutia so zastupcami sloven-
skych firiem s exportnym potencidlom. Pravidelne sa zicastriuje
kooperacnej burzy v Nitre a Bratislave.

EXIMBANKA SR SUPPORTED EXPORT TO GEORGIA
IN VALUE OF EUR 12 MILLION

EXIMBANKA SR met with prominent officials including Georgian
Finance Minister Mr. lvane Matchavariani, Minister of Economy
Mr. Giorgi Kobulia and the Head of Thilisi City Council Mr. Gior-
gio Tkemaladz and others. Ministers expressed their support for
EXIMBANKA SR and its clients who want to export to Georgia.

MEETING WITH CHINA DEVELOPMENT BANK AND
CHINESE EXPORTCREDIT AGENCY SINOSURE

The possibility of deepening the cooperation and risk mitiga-
tion tools have been discussed at the meeting with SINOSURE
and identifying specific projects have been the subject of dis-
cussion at the meeting with CDB, in particular projects as a part
of the Belt and Road Initiative.

EIB AND EXIMBANKA SR JOINED FORCES
TO SUPPORT SLOVAK EXPORT COMPANIES

EXIMBANKA SR signed a loan agreement with the European
Investment Bank (EIB) in the amount of EUR 50 mil. This his-
torically first cooperation between the EIB and EXIMBANKA SR
is designed to support the SME segment and medium-sized
enterprises. EXIMBANKA SR, as the only direct financial instru-
ment of the state to support exports, thus contributes to the
fulfilment of the economic policy objectives of the Slovak
Government.

MEETING WITH BUSINESSES IN THE FRAMEWORK
OF EVENTS “TOGETHER FOR SLOVAKIA, FROM THE
REGIONS TO THE WORLD*

The events are held under the auspices of the State Secretary of
the Ministry of Foreign and European Affairs, Mr. Lukas Parizek,
and within the framework of cooperation with the Regional
Chambers of Commerce (SOPK). The key topic of the events is
the possibility of supporting the export activities of Slovak en-
trepreneurs. Meetings have taken place in the regional cities of
Slovakia in Zilina, Kosice, Trencin and Trnava.

EXIMBANKA SR INTRODUCES THE POSSIBILITIES
OF SUPPORTING SLOVAK EXPORTERS ON
MATCHMAKING EVENTS OF SLOVAK INVESTMENT
AND TRADE DEVELOPMENT AGENCY (SARIO)
EXIMBANKA SR provides professional consultations and B2B
meetings with representatives of Slovak companies with export
potential during these Matchmaking fairs. It also regularly par-
ticipates in the Match making fairs in Nitra and Bratislava.
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ZAKLADNY PREHLAD

O EXIMBANKE SR
BASIC OVERVIEW
OF EXIMBANKA SR

PROFIL SPOLOCNOSTI
PROFILE OF EXIMBANKA SR

EXIMBANKA SR bola v roku 1997 zriadena zakonom ako $tat-
na exportno-Uverova institdcia. Predstavuje jediny priamy
financny néstroj Statu na podporu exportu. Na finan¢nom
trhu vystupuje ako Specializovana institlcia, ktora poskytuje
bankové aj poistovacie sluzby.

Primarnym cielom EXIMBANKY SR je umoznit vstup sloven-
skym exportérom do projektov a teritorii, kde komer¢ny fi-
nancny sektor prejavuje mensi zaujem prevziat na seba riziko.
Jej tlohou je zlepsit hospodarsku vymenu Slovenskej repub-
liky so zahranicim, zvysit konkurencieschopnost slovenskych
vyrobcov na zahrani¢nych trhoch, ako aj podporovat vyvoz
¢o najvacsieho objemu vyrobkov s vysokou mierou pridanej
hodnoty.

Ucelom je tatna podpora, ktora nenarisa trhové podmien-
ky, nedeformuje trh a neumoznuje zvyhodnovanie vyrobcov
zjednej krajiny na Ukor ostatnych.

Filozofia EXIMBANKY SR je zaloZena na zaujme poskytnUt ex-
portérom minimalizéciu rizik a moznosti pontknut vyhodné
obchodné podmienky svojim zahrani¢nym partnerom.

EXIMBANKA SR was established by law in 1997 as an official
Export Credit Agency. It is the only direct instrument of the
state for official export credit support. In the financial market,
it acts as a specialized institution which provides banking and
insurance services.

The primary objective of EXIMBANKA SR is to allow Slovak
exporters to enter into the projects and territories, where the
commercial financial sector is less interested in taking risks.
The mission of EXIMBANKA SR is to improve the economic ex-
change between the Slovak Republic and foreign countries,
to increase the competitiveness of Slovak producers on for-
eign markets, and to promote exports of the products with
high added value.

The purpose is the official support which does not interfere
with the market conditions, distorts the market and prevents
benefiting of producers from one country to the detriment of
others.

The philosophy of EXIMBANKA SR is based on the inter-
est of providing exporters with the risk mitigation and the
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EXIMBANKA SR ponuka Sirokud $kalu financnych produktov.
Na strane vyvozu je to predovsetkym Uverové poistenie,
financovanie a zaruky. Na strane importu je to financovanie
dovozu technologii, ktoré v konecnom désledku umozriu-
ju vyvoz kvalitnejsej produkcie s vysokou mierou pridanej
hodnoty.

Produkty st uréené malym, strednym aj velkym slovenskym
podnikatelskym subjektom, primarne vyrobcom tovarov
a poskytovatelom sluzieb uréenych na vyvoz.

Vo vztahu ku komercnému finanénému trhu EXIMBANKA SR
plni komplementéarnu funkciu. Umoznuje realizovat vyvozy
do teritdrii s vy$Sou mierou rizika krajiny, a to aj pri velkych
projektoch s dlhym odkladom splatnosti. Podporuje inves-
tovanie v zahranici, predovsetkym pri zakladani spolo¢nych

podnikov.
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possibility to offer progressive business conditions to their
foreign partners.

EXIMBANKA SR offers a wide range of financial products. On
the side of the export, it is mainly credit insurance, financing
and guarantees. On the side of the import, it is financing of
the technologies imports which will ultimately allow exports
of better-quality outputs with high added value.

The products of EXIMBANKA SR are intended for small, medi-
um-sized, as well as large Slovak business entities, primarily
for producers of goods and providers of services intended for
export.

EXIMBANKA SR fulfils a complementary role in relation to the
commercial financial market. It allows the realization of ex-
ports to the territories with a higher level of country risk, even
for great projects with a long repayment term. It supports in-
vestments abroad, especially for the establishment of joint
ventures.

A e e e ZAKLADNY PREHLAD O EXIMBANKE SR | BASIC OVERVIEW OF EXIMBANKA SR
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PRIHOVOR GENERALNEJ RIADITELKY

A PREDSEDNICKY RADY BANKY EXIMBANKY SR
FOREWORD BY THE CHIEF EXECUTIVE OFFICER
AND THE CHAIRMAN OF THE BANK BOARD

OF EXIMBANKA SR

Ing. Monika Kohutovd, MBA

Vazeni klienti, vaZzeni obchodni partneri,

dovolte mi v kratkosti zosumarizovat uplynuly rok a zhodno-
tit vysledky nasej rocnej prace. Rok 2018 si budeme pamétat
predovsetkym ako rok zmien, kedy EXIMBANKA SR presla
rozsiahlou organizacnou zmenou, s cielom zefektivnit interné
postupy, posilnit kontrolné ¢innosti, profesionalne riadit rizi-
k& a snazit sa zvrétit klesajuci vyvoj hospodérskych ukazova-
telov poslednych rokov.

Mézeme konstatovat, Ze rok 2018 hodnotime ako mimoriadne
Uspesny. Podarilo sa ném zaviestnovi organiza¢n struktdru, ¢o
nam umoznuje reagovat na potreby klientov prostrednictvom
jedného obchodného Utvaru, ktory vie profesionalne naplnat
potreby klientov tak v oblasti financovania, ako aj poistenia ich
exportnych cinnosti. Osobitne ma tesi, Ze sme vytvorili poziciu
compliance officera, ¢im sme posilnili kontrolné mechanizmy,
pri su¢asnom dodrziavani profesionalnych a etickych standar-
dov v ramci ¢innosti vykonavanych EXIMBANKOU SR.

generalna riaditelka a predsednicka Rady banky EXIMBANKY SR
Chief Executive Officer and Chairman of the Bank Board of EXIMBANKA SR

Dear clients, dear business partners,

let me briefly summarize the previous year and evalu-
ate the results of our annual work. The year 2018 will
be remembered primarily as a year of changes, when
EXIMBANKA SR underwent extensive organizational
modification, in order to streamline internal procedures,
strengthen control activities, professionally manage risks
and try to reverse the declining development of economic
indicators in recent years.

We can contemplate to consider year 2018 as extremely suc-
cessful. We have succeeded in introducing a new organiza-
tional structure, which enables us to respond to the needs of
our clients through one business unit that can professionally
meet the needs of clients both in terms of financing and in-
surance of their export activities. In particular, | am pleased
that we have created a compliance officer position, thereby
strengthening control mechanisms, while adhering to profes-
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Najpozitivnejsou skutocnostou za uplynuly rok st vsak nase
mimoriadne dobré vysledky v oblasti hlavnych ¢innosti, me-
dzi ktoré patri financovanie a poistovanie vyvoznych Gverov.
Pri financovani vyvoznych Uverov sme zaznamenali narast
061 % v porovnani s rokom 2017, ¢im sa ndm podarilo zvratit
klesajuci trend z poslednych troch rokov. Zarover sme zaevi-
dovali najvyssiu podporu segmentu malych a strednych pod-
nikov v oblasti financovania, ako aj poistovania vyvoznych
Uverov za poslednych pat rokov. Tieto vysledky ndm potvr-
dzuju spravnost nastavenia novo prijatej stratégie, ktorej za-
merom je poskytovat objemovo mensie Gvery SirSiemu poctu
exportérov, a to najma pre segment MSP.

V ramci novej stratégie zameranej na podporu segmentu MSP sme
v novembri 2018 uzatvorili verovi zmluvu s Eurépskou investicnou
bankou, na zaklade ktorej vieme za vyhodnejsich podmienok pod-
porit exportné aktivity slovenskych vyvozcov z radov MSP a stredne
velkych podnikov, a to a7 v celkovom objeme 50 milionov EUR.

Pri vykonavani poistovacich cinnosti sme v roku 2018 do-
siahli maximéalnu hodnotu podielu MSP na podpore exportu,
na pocte klientov, na predpise poistného a tieZ na celkovej
hodnote poistnej angaZovanosti. V sUvislosti s poistenim
kratkodobych rizik sme zaznamenali pozitivny vyvoj aj v ob-
lasti poctu novych poistnych zmlav, a to medziro¢ny narast
0 21 %, ako aj medziro¢ny narast o 13 % v pocte platnych
Gverovych limitov na poistenie, ¢im sa v roku 2018 poistna
angazovanost pre dany druh poistenia zvysila 0 8 % v po-
rovnani s predchadzajicim rokom. Viyrazny narast poistnej
angazovanosti sme zaznamenali taktieZ v oblasti poistenia
neobchodovatelnych rizik pri poisteni kratkodobych vyvoz-
nych Uverov, a to narast aZz o 73 % v porovnani s rokom 2017.

Vdaka podpore EXIMBANKY SR smeroval export slovenskych pod-
nikov aj do krajin s vysokou mierou rizika, ktory by sa inak nemohol
realizovat. EXIMBANKA SR v roku 2018 po prvy raz realizovala pois-
tenie kratkodobych obchodnych pohladavok do Bangladésa, Ko-
lumbie a na Taiwan a tak celkovo pocas svojej historie podporila

export prostrednictvom poistnych produktov az do 98 krajin sveta.
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sional and ethical standards within the activities performed
by EXIMBANKA SR.

However, the most positive fact of the past year is our ex-
traordinarily good performance in the core business activ-
ities of financing and insuring export credits. We have seen
an increase of 61% compared to 2017 in direct financing of
export credits, which has facilitated us to reverse the down-
ward trend of the last three years. At the same time, we have
recorded the highest support of the SME clients in terms of
direct lending and insurance over the last five years. These
results confirm the correctness of the newly adopted strate-
gy, which is intended to provide smaller amounts of credits
to a wider range of exporters, focused on the SME segment.

In the framework of the new strategy to support the SME
clients, we have signed a loan agreement with the Europe-
an Investment Bank in November 2018, under which we can
supportthe export activities of Slovak SME and medium-sized
enterprises, with a total volume of EUR 50 million.

Under the insurance activities performance, we reached the
maximum value of SME’s share of export support, in the num-
ber of clients, in the insurance premium and also in the total
value of the insurance exposure. We have also seen positive
developments in the number of newly issued insurance pol-
icies with regard to the short-term risk insurance on a year-
to-year basis growing by 21%, as well as 13% year-to-year
increase in the applicable credit insurance limits, resulting in
raising the insurance exposures for this type of insurance by
8% in 2018 compared to the previous year. We also record-
ed a significant increase in insurance exposure in the area of
non-marketablerisk insurance for short-term export credit
which amounted to 73% compared to 2017.

The export of the Slovak companies was directed to
countries with a high level of risk thanks to the support
of EXIMBANKA SR, without which it would not be realized.
EXIMBANKA SR has for the first time insured the short-term
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Oblast medzindrodnej spoluprace tvori vyznamnu stcast
nasich aktivit, nakolko prostredie medzindrodného obcho-
du podlieha v poslednom obdobi dynamickym zmenam
a vyvoju, ktorym sa kazda exportno-Uverova agentlra musi
nevyhnutne prisposobit. V septembri 2018 EXIMBANKA SR
hostila v ramci predsednictva Slovenskej republiky vo Vy-
Sehradskej skupine konferenciu exportno-tverovych agentar
pod nazvom V4 ECA CONFERENCE za Ucasti jej najvyssich
predstavitelov. Konferencia bola vnimana velmi pozitivne
z0 strany jej Ucastnikov, ¢o prispelo k posilneniu dobrého
mena EXIMBANKY SR, ako aj k prehlbovaniu dalsej spolupra-
ce s exportno-Uverovymi agenttrami krajin V4 a Rakuska.

V oblasti rozvijania bilateralnych vztahov boli v priebehu
roka 2018 uzatvorené viaceré dohody o spolupraci a me-
moranda o spolupraci so zahrani¢nymi partnerskymi
instituciami. Na zasadnuti ¢lenov Medzibankovej asocia-
cie v rdmci platformy 16+1 ,China-CEEC Inter-Bank Asso-
ciation® (IBA) v juli 2018 EXIMBANKA SR podpisala dva
strategické dokumenty: Akény pléan spoluprace pre roky
2018 - 2020 a Dohodu o spolupraci pri budovani kapacit
a zdielani skisenosti. Cielom takejto iniciativy je intenzifi-
kacia vzajomnej vymeny medzi finan¢nymi institiciami
participujucich krajin a vytvorenie modelu a platformy
pre rozvoj a prehlbenie spoluprace na dlhodobych inves-
ticnych projektoch regionalneho vyznamu so Specifickym
akcentom na parcialne alebo komplexné infrastrukttrne
projekty sUvisiace s iniciativou ,Hodvébna cesta — Road
and Belt Initiative".

Dovolte mi na zaver podakovat sa Vam, nasim klientom, ob-
chodnym partnerom, ako aj vetkym aktérom institucional-
nej podpory exportu, za Vasu doveru a spolupracu, kedze bez
Vas by sme nemohli dosahovat také pozitivne hospodarske
vysledky ako v uplynulom roku.

Verim, Ze aj nadalej bude nasa spolupréca Uspesne pokra-
¢ovat pri naplfani nasej misie v oblasti podpory slovenské-
ho vyvozu.
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trade receivables to Bangladesh, Colombia and Taiwan in
2018, and thus supported export by its insurance products to
98 countries worldwide during its existence.

The area of international cooperation is an important part
of our activities, as the landscape of international trade has
been subject to dynamic changes and developments in
recent years, which every Export-Credit Agency must inev-
itably adapt. Under the Presidency of the Slovak Republic
in the Visegrad Group in September 2018, EXIMBANKA SR
hosted a conference of Export-Credit Agencies called V4 ECA
CONFERENCE with the participation of ECA’s top manage-
ments. The conference was perceived very positively by all
participants who contributed to strengthening the reputation
of EXIMBANKA SR as well as deepening further cooperation
of Export-Credit Agencies of the V4 countries and Austria.

In the area of developing bilateral relations, several cooperation
agreements and Memorandum of cooperation with foreign
partner institutions were concluded in 2018. EXIMBANKA SR
signed two strategic documents at the meeting of the mem-
bers of the Interbank Association under the 16 + 1 platform
“China-CEEC Inter-Bank Association” (IBA) in July 2018: The
Cooperation Action Plan for 2018 - 2020 and the Agreement on
Cooperation in Capacity Building and Sharing experiences. The
aim of this initiative is to intensify mutual exchange between
participating countries’ financial institutions and to develop
a model and platform for developing and deepening cooper-
ation on long-term investment projects of regional importance
with a specific focus on partial or complex infrastructure proj-
ects related to the Silk Road - Road and Belt Initiative.

Let me conclude by thanking you, our clients, business part-
ners and all the stakeholders of institutional support of ex-
port, for your trust and cooperation, as without you we could
not achieve such positive economic results as last year.

| believe that our cooperation will continue to be successful in
fulfilling our mission to support Slovak exports.
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GOVERNING BODIES OF EXIMBANKA SR

Organmi EXIMBANKY SR sU Rada banky EXIMBANKY SR,
Dozorna rada EXIMBANKY SR a generalny riaditel.

RADA BANKY EXIMBANKY SR

Rada banky EXIMBANKY SR je Statutdmym organom
EXIMBANKY SR. Ma pét ¢lenov, ktorymi st generalny riaditel,
traja namestnici generalneho riaditela a dalsi ¢len, ktory nie
je zamestnancom EXIMBANKY SR.

Zlozenie Rady banky EXIMBANKY SR
v roku 2018

Ing. Monika Kohttova, MBA

generalna riaditelka a predsednicka
Rady banky EXIMBANKY SR

Chief Executive Officer and Chairman
of the Bank Board of EXIMBANKA SR

Governing Bodies of EXIMBANKA SR are the Bank Board
of EXIMBANKA SR, the Supervisory Board of EXIMBANKA SR,
and the Chief Executive Officer.

PROFILE OF EXIMBANKA SR

The Bank Board of EXIMBANKA SR is a statutory author-
ity of EXIMBANKA SR. It has five members, namely, the
Chief Executive Officer, three Deputies to the Chief Execu-
tive Officer and another member who is not an employee
of EXIMBANKA SR.

Composition of the Bank Board
of EXIMBANKA SR in the year 2018

8 m e e ZAKLADNY PREHLAD O EXIMBANKE SR | BASIC OVERVIEW OF EXIMBANKA SR
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Ing. Michal Kozacik
JUDr. Marek Melisek, MBA

namestnik generalneho riaditela
Divizie riadenia rizik a financii

namestnik generélneho riaditela
Divizie poistnych a bankovych
obchodov

Deputy Chief Executive Officer

of Banking and Insurance Division

Deputy Chief Executive Officer of Risk
and Finance Division

JUDr. Tomas Borec
¢len Rady banky EXIMBANKY SR, ktory
nie je zamestnancom EXIMBANKY SR

Member of the Bank Board
of EXIMBANKA SR, who is not an
employee of EXIMBANKA SR

Ing. Jana Valkucakova

namestnicka generalneho riaditela
Divizie podpory obchodnych ¢innosti
Deputy Chief Executive Officer of Busi-
ness Support Division
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DOZORNA RADA
EXIMBANKY SR

Dozorna rada EXIMBANKY SR je najvy$sim kontrolnym
organom EXIMBANKY SR, ktory dohliada na vykon jej
¢innosti. Overuje postupy vo veciach EXIMBANKY SR a je
opravnena kedykolvek nahliadnut do Uctovnych dokla-
dov, do vietkych pisomnosti vradtane zmllv uzatvorenych
EXIMBANKOU SR, dokladov a zaznamov tykajdcich sa cin-
nosti EXIMBANKY SR. Dozorna rada ma sedem ¢lenov vra-
tane jej predsedu.

Zlozenie Dozornej rady
EXIMBANKY SR roku 2018

Predseda: Ing. Jaroslav Mikla
Clenovia: Ing. Roman Banoczay (vznik funkcie 09. 05.2018)
Mgr. Attila Bencze

JUDr. Pavol Hrusovsky

Prof. Ing. Pavol Ochotnicky, CSc.

Ing. Marian Podolak

Dr. h. c. prof. Ing. Rudolf Sivak, PhD.

Ing. Jan Havranek (zanik funkcie 31. 03. 2018)
Generalny riaditel EXIMBANKY SR

Generalnyriaditelje predsedom Radybanky EXIMBANKY SR.
Zvolava a vedie rokovania Rady banky EXIMBANKY SR. Vy-
konava a zabezpecuje vykon rozhodnuti a plnenie uznese-
ni Rady banky EXIMBANKY SR. Za tym Ucelom riadi ¢innost
EXIMBANKY SR a zastupuje EXIMBANKU SR navonok. Ge-
neralny riaditel spolu s nédmestnikmi generalneho riaditela
moze rozhodnit o neodkladnych veciach, ktoré inak pod-
liehaju schvaleniu Rady banky EXIMBANKY SR.

Generalny riaditel EXIMBANKY SR
v roku 2018: Ing. Monika Kohutova, MBA
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SUPERVISORY BOARD
OF EXIMBANKA SR

The Supervisory Board of EXIMBANKA SR is the supreme super-
visory body of EXIMBANKA SR supervising the performance of its
operations. The Supervisory Board reviews actions in matters of
EXIMBANKA SR and is authorized to inspect, at any time, accounting
documents, any other deeds including agreements entered into by
EXIMBANKA SR, and documents and records concerning activities of
EXIMBANKA SR. The Supervisory Board has seven members includ-
ing its Chairman.

Composition of the Supervisory Board
of EXIMBANKA SR in the year 2018

Chairman: Ing. Jaroslav Mikla
Members: Ing. Roman Banoczay (Appointed on 09. 05. 2018)
Mgr. Attila Bencze
JUDr. Pavol Hrusovsky
Prof. Ing. Pavol Ochotnicky, CSc.
Ing. Marian Podolak
Dr.h. c. prof. Ing. Rudolf Sivak, PhD.
Ing. Jan Havranek (Released on 31.03.2018)

Chief Executive Officer of EXIMBANKA SR

The Chief Executive Officer is the Chairman of the Bank Board
of EXIMBANKA SR. He summons and chairs the meetings of
the Bank Board of EXIMBANKA SR. He executes and man-
ages the execution of decisions and resolutions adopted by
the Bank Board of EXIMBANKA SR. To that effect, the CEO
manages the operations of EXIMBANKA SR and represents
EXIMBANKA SR in its external relations. The Chief Executive
Officer, together with the Deputy Chief Executive Officers, may
make decisions on urgent matters which are otherwise sub-
ject to approval by the Bank Board of EXIMBANKA SR.

Chief Executive Officer of EXIMBANKA SR
in the year 2018: Ing. Monika KohUtova, MBA
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ZAKLADNE FINANCNE UKAZOVATELE

BASIC FINANCIAL INDICATORS

tis. eur / EUR thousand

Celkovy objem tverov v nominalnej hodnote
Celkovy objem vystavenych zaruk

Poistna angazovanost

Vlastné imanie

Bilancna suma

Cisté vynosy z bankovych aktivit
Cisté zaslizené poistné
VSeobecné prevadzkové naklady

Zisk / Strata po zdaneni

Celkovy objem Gverov v nominalnej
hodnote v rokoch 2016 - 2018 (tis. eur)

Total amount of credits in nominal value
in years 2016 - 2018 (EUR thousand)

238 009

159 982
147701

k31.12.2016
as of 31.12.2016

k31.12.2017 k31.12.2018
asof31.12.2017 asof31.12.2018

ZAKLADNY PREHLAD O EXIMBANKE SR | BASIC OVERVIEW OF EXIMBANKA SR

VYROCNA SPRAVA | ANNUAL REPORT | 2018

k31.12.2016
asof31.12.2016

Total amount of credits in nominal value 159982
Total amount of issued guarantees 83723
Insurance exposure 670228
Equity 281134
Balance sheet total 363678

2016
Net income from banking activities 5056
Net premium earned 3734
General administrative expenses 7507
Profit/loss after taxation -4685

k31.12.2017
asof31.12.2017

147701

84292
662 909
281388
344485

2017

4118
4673
6977

254

k 31.12.2018
asof31.12.2018

238009

48507
590927
281609
342 566

2018

7329
7314
5849

450

Celkovy objem vystavenych zaruk Poistna angazovanost v rokoch
v rokoch 2016 - 2018 (tis. eur) 2016 - 2018 (tis. eur)
Total amount of issued guarantees Insurance exposure in years
in years 2016 - 2018 (EUR thousand) 2016 - 2018 (EUR thousand)
83723 84292 590927
48507
k31.12.2016 k31.12.2017 k31.12.2018 k31.12.2016 k31.12.2017 k31.12.2018

asof31.12.2016 asof31.12.2017 asof31.12.2018

asof31.12.2016

asof31.12.2017 asof31.12.2018
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VIZIA A ZAMERY DALSIEHO
RO/VOIA EXIMBANKY SR
VISION AND INTENTIONS
FOR FUTURE DEVELOPMENT

OF EXIMBANKA SR

Po narocnom, ale velmi ispesnom roku 2018, bude zamerom
EXIMBANKY SR pokracovat v implementovanych zmenach
a konsolidacii transformacie EXIMBANKY SR na modernu fi-
nancnu institlciu. Vizia na rok 2019 zahfia:

A. Zamerat sa na zefektivnenie poskytovania sluzieb slo-
venskym exportérom:

« Prostrednictvom jednej obchodnej divizie poskytovat
profesionalne sluzby slovenskym exportérov a ponuk-
nutim riesenia, ktoré su sité na mieru ich potrebam.

« Zjednodusit a zmodernizovat Siroké portfolio produk-
tov EXIMBANKY SR zamerané na podporu segmentu
MSP vratane mikropodnikov.

« Alokovat miniméalne 50 % z celkového objemu 50 mil.
EUR zdrojov poskytnutych Eurépskou investi¢nou
bankou pre podporu MSP.

Following the challenging but very successful year of 2018,
EXIMBANKA SR intends to continue the implemented chang-
es and consolidation of EXIMBANKA SR’s transformation into
amodern financial institution. The 2019 vision includes:

A. Focus on streamlining of provided services to Slovak
exporters:

« Provide professional services to Slovak exporters
through one business division and offer solutions tai-
lored made to their needs.

« To simplify and modernize the wide portfolio of
EXIMBANKA SR’s products focused on supporting the
SME segment, including micro-enterprises.

« Allocate at least 50% of the total volume of resourc-
es provided by the European Investment Bank in the
amount of EUR 50 mil. to support SMEs.
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B. Dosiahnut efektivne riadenie prevadzkovych nakladov

a nakladov na riadenie rizik:

« Pokracovat v efektivnom vyméahani pohladavok z ban-

kovych a poistovacich ¢innosti.

Zamerat sa na prehlbovanie vzdelavania a rekvalifiké-
cie novych aj dlhodobych zamestnancov.

Udrzat nastoleny trend optimalizacie prevadzkovych
nakladov formou intenzivnejsieho riadenia vnutornej
prevadzky.

C. Identifikovat a implementovat vsetky dostupné prilezi-

tosti vyplyvajlce z nastrojov a iniciativ Europskej tnie
v oblasti podpory zahrani¢ného obchodu:

+ Plnohodnotne sfunkénit produkt ,zvyhodnené Gvery*

na podporu slovenskych exportérov priich expanziina
rozvojove teritoria.

« Vyuzit novut formu podpory Eurdpskej tnie v ramci Eu-

répskeho investi¢ného planu.

« Zwysit konkurencieschopnost slovenskych exportérov na

medzinarodnych trhoch pouZitim eurépskeho progra-
mu uréeného na modernizaciu a obnovu technologie.

Vsetky tieto zdmery budl vykonavané v sulade s realizo-

vanymi zmenami zameranymi na posilnenie kontrolnych
mechanizmov a pri dodrziavani profesionélnych a etickych
Standardov v rdmci aktivit EXIMBANKY SR.

VYROCNA SPRAVA | ANNUAL REPORT | 2018

B. To achieve effective management of operating costs
and costs of risk management:

« Continue the effective recovery of claims resulting
from banking and insurance activities.

« Focus on advance education of the new employees
and re-training of the long term experts.

+ Maintain the established trend of optimizing operating
costs through more intensive internal operation man-
agement.

C. To identify and implement all available opportunities
arising from the European Union’s foreign trade promo-
tion tools and initiatives:

+ Tobringin full operation the instrument “concessional
loans” to support Slovak exporters in their expansion
to the developing territories

+ Explore the new form of European Union support un-
der the European Investment Plan.

« Increase the competitiveness of Slovak exporters in
international markets by using the European program
for modernization and upgrade of their technology.

All this undertakings will be performed within the frame-
work of the recent changes focused on strengthening con-
trol mechanisms, while adhering to professional and ethical
standards within the activities performed by EXIMBANKA SR.

VIZIA A ZAMERY DALSIEHO ROZVOJA EXIMBANKY SR | VISION AND INTENTIONS FOR FUTURE DEVELOPMENT OF EXIMBANKA SR
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OBCHODNE AKTIVITY

BUSINESS ACTIVITIES

FINANCOVANIE UVEROV A POSKYTOVANIE ZARUK
EXPORT CREDIT FINANCING AND GUARANTEES

V nadvaznosti na schvalenu stratégiu pre roky 2014 - 2020 sa
EXIMBANKA SR aj v roku 2018 zameriavala v segmente ban-
kovej ¢innosti primarne na poskytovanie priamych Uverov
a bankovych zaruk, pricom tato produktové orientacia je ne-
zmenend od roku 2012.

Cielom EXIMBANKY SR je podpora realizacie exportnych pro-
jektov s vyssou pridanou hodnotou pri vyuZivani priameho
financovania, financovania investicii a bankovych zaruk.

MAJETKOVA ANGAZOVANOST

EXIMBANKA SR kladie pri vykonavani svojej ¢innosti hlav-
ny déraz na vysku angazovanosti z obchodnych ¢innos-
ti, ktord predstavuje sumu aktualnej vysky upisaného
rizika EXIMBANKOU SR pri poskytovani svojich produktov
a sluZieb. Angazovanost z obchodnych cinnosti zahfna
majetkovl angazovanost z poskytnutych Gverov a zéruk
a poistnl angazovanost z upisaného rizika pri poisteni
a zaisten.

V tejto Casti uvadzame Udaje o majetkovej angaZovanosti
z poskytnutych Gverov a zaruk. Udaje o poistnej angazova-
nosti st uvedené v kapitole Poistovanie a zaistovanie vyvoz-
nych Gverov.

Following the approved strategy for the years 2014 - 2020,
EXIMBANKA SR has focused primarily on the provision of di-
rect credits and bank guarantees in the segment of banking
activities also in the year 2018, as this is the main product po-
sition since 2012.

The objective of EXIMBANKA SR is to support the implementation
of export projects with higher added value by the use of direct
financing, financing of investments and issuing bank guarantees.

EXPOSURE

EXIMBANKA SR sets the main emphasis on the amount
of exposure from business activities which represents the
sum of the current amount of underwritten risks taken by
EXIMBANKA SR in providing its products and services. The
exposure from business activities also includes the assets
exposure from granted credits and issued guarantees and
insurance exposure from underwritten risks in insurance and
reinsurance.

This section shows the figures on the assets exposures from
granted credits and issued guarantees. The figures on insur-
ance exposures are presented in chapter titled Insurance and
Reinsurance of Export Credits.
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EXIMBANKA SR dosiahla k 31. 12. 2018 celkovu Uroven ma-
jetkovej angaZovanosti z poskytnutych bankovych Gverov
a bankovych zaruk 286 516 tis. EUR, ¢o v porovnani s do-
siahnutou skutocnostou k 31. 12. 2017 predstavuje narast
054523 tis. EUR, index 2018/2017: 1,24.

417 945
167371

372372
156 645

243705
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As of 31 December 2018, total amount of Asset exposures
of EXIMBANKA SR from bank credits and bank guarantees
reached EUR 286,516 thousand, which in comparison with
year 2017 represents an increase of EUR 54,523 thousand, in-
dex2018/2017: 1.24.

Vyvoj majetkovej angazovanosti EXIMBANKY SR k 31. 12. za roky 2014 - 2018 (tis. eur)
The Development of Assets Exposure of EXIMBANKA SR as of 31 December for the Years 2014 - 2018 (EUR thousand)

286516

48 507

238009

Majetkova angazovanost
Asset exposure

. Bankové zaruky
Bank guarantees

Bankové uvery

2014 2015 2016

Majetkova angazovanost - bankové tvery

Celkovy stav pohladavok z poskytnutych bankovych tverov
dosiahol k 31. 12.2018 hodnotu 238 009 tis. eur, o predsta-
vuje v porovnani so stavom k 31. 12. 2017 narast o 90 308 tis.
eur, index 2018/2017: 1,61. Tento vyrazny narast bol v roku
2018 sposobeny hlavne zvysenym zaujmom klientov o vvoz-
né ainvesti¢né tvery.

Zaroven EXIMBANKA SR k 31. 12. 2018 evidovala nedocerpa-
né zavazné Gverové limity v hodnote 71 208 tis. eur, z toho

Bank credits

2017 2018

Exposure-Bank Credits

The volume of receivables from granted credits totalled, as of
31 December 2018, to EUR 238,009 thousand, which represents, in
terms of the year-to-year development, when compared to the 2017
figure anincrease by EUR 90,308 thousand, index 2018/2017: 1,61.
This significant increase in receivables was due to the higher inter-
est of clients for export credits and investment credits.

At the same time as of 31 December 2018, EXIMBANKA SR re-
corded undrawn approved credit facilities in the amount of

...................... OBCHODNE AKTIVITY | BUSINESS ACTIVITIES
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suma 44 901 tis. eur predstavovala nedocerpany Gverovy li-
mit na vyvozny odberatelsky Gver a zvy$na suma 26 307 tis.
eur nedocerpané Uverové limity na Gvery klientom (vvozné,
investicné a zmenkové Uvery).

V roku 2018 sa EXIMBANKA SR zameriavala primarne na po-
skytovanie priamych Gverov exportérom, pricom z pohladu
Struktury pohladévok najvacsi podiel Gverov tvorili poskytnu-
té Uvery vo forme predexportného financovania, financova-
nia investicif slovenskych vyvozcov v zahranici a financovania
investicii do technologii. Z dévodu rasticeho prebytku lik-
vidity na finan¢nom trhu, ako aj v zmysle prijatej stratégie
EXIMBANKY SR na roky 2014 - 2020, sa poskytovanie refi-
nancnych Gverov bankam od roku 2016 postupne zastavilo.
Struktura majetkovej angazovanosti z poskytnutych banko-
vych Gverov k 31.12. 2018 bola nasledovna:

«  Pohladavkyz poskytnutych bankovych tverov podniko-
vym klientom dosiahli hodnotu 229 547 tis. eur, ¢o pred-
stavuje v porovnani s vykazanym stavom k 31. 12. 2017
zvySenie o 81 873 tis. EUR a podiel 96,44 % na celkovom
objeme pohladavok z bankovych Gverov.

« Pohladavky z poskytnutych bankovych tverov banko-
vym klientom dosiahli hodnotu 8 462 tis. eur, ¢o je oproti
vykdzanému stavu k 31. 12. 2017 zvySenie o 8 435 tis. eur
s podielom 3,56 % na celkovom objeme pohladavok
z bankovych Gverov.

Pohladavky z poskytnutych bankovych Gverov k 31. 12. za roky 2014 - 2018 (tis. eur)
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EUR 71,208 thousand, of which buyer’s export credit amount-
ed to EUR 44,901 thousand and the difference EUR 26,307 thou-
sand covered all undrawn facilities for client’s credits (export
credits, direct investment and discount credits).

In the year 2018, EXIMBANKA SR focused primarily on the pro-
vision of direct credits to exporters, while, in terms of a struc-
ture of receivables, credits granted in the form of pre-export
financing, financing of Slovak exporters” investments abroad
and financing of the purchase of technology accounted for
the largest share of credits. Due to excess liquidity in the finan-
cial market, as well as Strategy of EXIMBANKA SR approved for
the years 2014 - 2020 the provision of refinancing credits grad-
ually stopped from 2016. The structure of the Asset Exposure
from Bank Credits as of 31 December 2018 was following;

The receivables from granted credits of corporate
clients amounted to EUR 229,547 thousand, which rep-
resents when compared to the 31. 12. 2017 figure an in-
crease by EUR 81,837 thousand and share 96.44% on
overall amount of bank loan receivables.

« The receivables from granted credits of bank clients
amounted to EUR 8,462 thousand, which represents
when compared to the 31. 12. 2017 figure an increase by
EUR 8,435 thousand and share 3.56% on overall amount
of bank loan receivables.

Total receivables from granted credits as of 31 December for the years 2014 - 2018 (EUR thousand)

Priame Uvery podnikovym klientom Direct credits to the clients
Refinanc¢né Gvery
Nepriame vyvozné odberatelské Gvery

Celkom Total
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Refinancing credits to the Banks

Indirect buyer’s export credits

2014 2015 2016 2017 2018

231764 197421 159982 147674 229 547
18810 18306

27 8462

250574 215727 159982 147701 238009
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V' segmente poskytovania bankovych Uverov dosiahla
EXIMBANKA SR v roku 2018 medziro¢ny néarast danej hod-
noty, ¢im sa jej podarilo zastabilizovat vysledky po troch
rokoch klesania hodnoty hlavne poskytnutych priamych
Uverov klientom.
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In the segment of providing bank credits, EXIMBANKA SR
achieved a year-on-year increase in the value in 2018, which
succeeded to stabilize the results after three years of de-
crease of the granted value, mainly of the direct credits pro-
vided to clients.

Struktara pohladavok z poskytnutych priamych Gverov podnikovym klientom k 31. 12. za roky 2014 - 2018 (tis. eur)
The structure of granted direct credits to corporate clients as of 31. 12. for the years 2014 - 2018 (EUR thousand)

2014
Viyvozné Gvery Export credits 108729
Investicné tvery Credits for Investments 110536
Eskontné tvery Discount credits 12499
Celkom Total 231764

Vlyvozné Gvery:

+Uver na podporu exportu do dvoch rokov - financo-
vanie materidlovych a ostatnych nakladov suvisiacich
s realizaciou zmluvy o vyvoze a7 na obdobie do dvoch ro-
kov, pri¢om rozhodujtcim faktorom je dizka uzatvorene]
zmluvy o vyvoze pokryvajucej obdobie financovania.

. Uver na investiciu v zahraniéi - ponuka financovanie
najma dlhodobych finan¢nych potrieb vyvozcu, resp. za-
hranicnej spolo¢nosti v stvislosti s realizaciou investicie
na rozsirenie vyvoznych aktivit exportéra. Spravidla ide
o dlhodoby Uver, t. . doba od prvého ¢erpania do konec-
nej splatnosti presahuje 3 roky.

Investi¢né Gvery:

« Uver na nakup a modernizaciu technolégie a si-
visiacej infrastruktiry - financovanie nakupu alebo
modernizécie technoldgie a slvisiacej infrastruktlry pre
exportny prevadzku, ktord sa pouziva pri spracovavani

Index
2015 2016 2017 2018 0017
78790 69388 70794 105069 1,48
106395 82896 67009 110308 165
12236 7698 9871 14170 1,44
197421 159 982 147674 229547 1,55
Export Credits:

« Credits for export support up to two years - financing
of material and other costs related to the implementation
of export contracts for a period of up to two years and the
deciding factor is the term of concluded export contracts
covering the period of financing,

« Credits for Investmentabroad - offer funding of long-
term financial needs of exporters or foreign companies in
connection with the investment to expand export activi-
ties of the exporters. As a rule, these are long-term cred-
its, i.e. the time from the first drawing to the final maturity
exceeds 3 years.

Credits for Investments:

« Credits for the Purchase and Modernization of Tech-
nology and Associated Infrastructure - to finance the
purchase or modernization of technology and associated
infrastructure used in the processing of raw materials and

,,,,,,,,,,,,,,,,,,,,, OBCHODNE AKTIVITY | BUSINESS ACTIVITIES
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surovin a vyrobe vyrobkov alebo pri poskytovani sluzieb
uréenych na vyvoz, pricom Uver je mozné poskytnit ma-
ximéalne do vysky 85 % nakladov na nakup alebo moder-
nizaciu technoldgie a suvisiace] infrastruktary.

Eskontné avery:

- Uver na pohladavky z vyvozu - financovanie pohlada-
vok po uskutocneni vyvozu do vysky vyvoznej faktry zni-
Zenej o spoluticast vyvozcu dohodnutt v poistnej zmluve.

Okrem vysSie uvedenych druhov priamych Gverov poskytuje
EXIMBANKA SR aj nepriame Uvery:

Vyvozny odberatelsky tGver poskytnuty banke - poskytuje
financovanie zavazkov dlznika vyplyvajucich zo zmluvy o vy-
voze, ktorému na tento Ucel EXIMBANKA SR poskytla financ-
né prostriedky prostrednictvom Uveru a exportér ziskava
bezrizikové plnenie na zaklade zmluvy o vyvoze prostrednic-
tvom jeho banky.

5,40 %
47,69 %

6,20 %
3991 %

6,68 %
45,38 %

4,81%
51,82 %

53,89 %
46,91 % 47,94 %

43,37 %
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the production of goods or in the provision of services for
export, with a maximum provided credit facility amounts
to 85% of the overall cost of purchasing modernization of
technology and associated infrastructure.

Discount credits:

« Credits for Export Receivables - financing of export
receivables in the sum of export invoices minus the
exporter’s retention agreed in the insurance contract.

In addition to the above types of direct credits, EXIMBANKA SR
also provides indirect credits:

Buyer’s Export Credits provided to the Bank - provide
financing of debtors’ obligations arising from export con-
tracts to exporters to whom EXIMBANKA SR provided funding
through loan for such purpose and exporter obtains risk-free
fulfilment based on the export contract through its bank.

Struktira poskytnutych bankovych Gverov k 31. 12. za roky 2014 - 2018 - podiely (%) na celkovom objeme pohladavok z bankovych Gverov
The structure of granted credits as of 31 December for the years 2014 - 2018 - shares (%) on total amount of receivables from bank credits

5,95%
46,35 %

F.70% . Eskontné dvery
Discount credits

. Investi¢né Gvery
Credits for investments

. Vyvozné Gvery
Export credits

2014 2015 2016 2017
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Poskytovanie bankovych tiverov pre velkych klientov
a klientov segmentu MSP

Produktova Struktura pohladavok z poskytnutych priamych
Gverov bola odlisné pre segment velkych klientov a pre seg-
ment MSP (malé a stredné podniky).

Zaujem velkych klientov sa primarne sustredoval na investic-
né Uvery na nakup a modernizaciu technologie a suvisiacej
infrastruktdry, no vysoky podiel si nadalej udrziavali aj Uvery
na investicie v zahranic¢i a predexportné financovanie (spo-
lo¢ne tzv. vvozné Uvery). Zmienené preferencie dokazuje
Struktura pohladévok z poskytnutych Gverov velkym klien-
tom k 31.12. 2018 v nizSie uvedenej tabulke.

Klienti segmentu MSP najviac vyuZivali Uvery na podpo-
ru exportu do dvoch rokov (predexportné financovanie), ¢o
im umoznilo realizovat konkrétne vyvozné kontrakty, a to g
v pripadoch ich slabsieho finan¢ného ratingu. Financovanie
pracovného kapitalu v stvislosti s realizaciou jednotlivych vy-
voznych kontraktov prostrednictvom predexportného, ako aj
prostrednictvom zmenkovych Gverov na pohladavky z vvozu,
ostavalo pre mnohé podniky zo segmentu MSP jedinou cestou,
ako prenikn(t na zahranicné trhy a realizovat vyvozny kontrakt.
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BANK CREDITS GRANTED TO LARGE CLIENTS AND
CLIENTS OF THE SME SEGMENT

The product structure of receivables from granted direct
credits was different for the segment of large clients and the
segment of SMEs (small and medium-sized enterprises).

While large clients’ demand primarily focused on investment
credits for the purchase and modernization of technology
and associated infrastructure (i.e. import credits), however,
the credits for investments abroad and pre-export credits
(hereinafter jointly referred to as the export credits) continued
to maintain a high share. These preferences are proven by the
structure of receivables from credits granted to large clients
as of 31 December 2018 shown in the table below.

The clients of the SME segment mainly used the export credits
for up to two years (pre-export financing), which enabled them
to comprehend specific export contracts, even in cases of weak-
er financial ratings. The financing of working capital in connec-
tion with the implementation of individual export contracts
through pre-export as well as through discount credits remained
the only possibility for many entrepreneurs in the SME segment
to penetrate foreign markets and implement an export contract.

Struktara pohladavok z poskytnutych priamych tverov velkym klientom a MSP klientom k 31. 12. 2018
The structure of receivables from direct credits granted to large clients and SME clients as of 31. 12. 2018

priame Gvery podnikovym klientom Direct credits to corporate clients

Investicné Gvery Credits for investments

Priame vyvozné Gvery Direct export credits
Refinancné vyvozné tvery Refinancing export credits
Priame zmenkové Gvery Direct discount credits
Zmenkové Gvery na pohladavky zwvozu  Discount credits for export receivables

Celkom Total

hodnota v tis. eur

VK MsP : CELKOM
Large clients SME clients Tota

 hodnota tis. eur  hodnotav tis. eur |

: AmountinEUR p::;i\;/:m © AmountinEUR ' Pg:;fg/:/" © AmountinEUR | p;’:;i‘u’/:/"
thousands thousands thousands

100209 54,38% 10099 22,32% 110308 48,05%

79745 4327% 21172 46,78% 100917 43,96%

4152 225% - - 4152 181%

‘ 2253 498% 2253 098%

185 | 010% 1732 259% | L7 | 520%

184291 100,00% 45 256 100,00% 229 547 100,00%
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Majetkova angaZovanost - bankové zaruky

K31.12.2018 evidovala EXIMBANKA SR vystavené bankové za-
ruky v objeme 48 507 eur, ¢o z hladiska medziro¢ného vyvoja
predstavovalo 57,55 % dosiahnutej porovnatelnej skutocnosti
roku 2017, resp. pokles o 35 785 tis. eur. Hlavnym dévodom
tak vyznamného poklesu hodnoty majetkovej angaZzovanosti
pre dany produkt bankovej ¢innosti bolo medzirocné zniZenie
hodnoty bankovych zaruk na strane velkych klientov.

EXIMBANKA SR mé vo svojom produktovom portféliu ban-
kové zaruky platobné aj neplatobné.

Prostrednictvom neplatobnejbankovejzaruky EXIMBANKA SR
ruci za zavézok splnit kvalitativne, resp. kvantitativne podmien-
ky kontraktu zo strany vyvozcu voci odberatelovi:

« zaruka za ponuku - zaruka za ponuku, ktort vyZaduje
vypisovatel medzinarodnej verejnej sutaze (tendra),

« zaruka za dobré prevedenie kontraktu - zabezpecu-
je dodrzanie kvalitativnych a kvantitativnych podmie-
nok dohodnutych vo vyvoznom kontrakte,

« zaruka za vratenie platby vopred - zabezpecuje zahranic-
nému odberatelovi vratenie akychkolvek platieb vopred,

« zaruka za zadrzné - zabezpecluje zahrani¢nému od-
beratelovi vratenie zadrzného vyplateného vopred,

« zaruka za zaru¢nu dobu - je vystavovana za Ucelom
rozpoznania a odstranenia chyb a nedostatkov sposo-
benych slovenskym dodéavatelom.

Platobnou bankovou zarukou EXIMBANKY SR je obchodny
partner vyvozcu najlepsie chraneny pred jeho pripadnou pla-
tobnou neschopnostou:

« zaruka za platobni podmienku - EXIMBANKA SR
ruci za plynulé Uhrady za dodavky tovaru,

« zaruka za uver - EXIMBANKA SR ru¢i za zaplatenie isti-
ny Uveru v den splatnosti.
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Asset Exposure - Bank Guarantees

Asof31.12.2017 EXIMBANKA SR reached bank guarantees issued
inthevolume of EUR 48,507 thousand, which represents, in terms
of the year-to-year development 57.55% of the figure reached in
the year 2017, which is decrease by EUR 35,785 thousand. The
main reason for such a significant decrease of the volume of ex-
posures for this banking product was a year-on-year decline of
demand and volumes of bank guarantees from the large clients.

The product portfolio of EXIMBANKA SR includes payment as
well as non-payment bank guarantees.

Through non-payment bank guarantees, EXIMBANKA SR
guarantees the commitment to meet the qualitative or quan-
titative conditions of contracts by exporter to buyer.

« Bid bonds - guarantee offers required by announcers
of international competitive biddings (tenders).

+ Performance bonds - guarantee the satisfaction of qualite-
tive and quantitative conditions agreed in export contracts.

« Advance payment guarantees - secure the repay-
ment of any advance payments to foreign customers.
Retention bonds - provide foreign customers a re-
fund of any retention paid in advance.

« Warranty bonds - are issued for the purpose of iden-
tifying and removing errors and shortcomings caused
by Slovak suppliers.

Payment bank guarantees issued by EXIMBANKA SR is the
best protection of the exporters’ business partners against
their possible insolvency.

« Bankguaranteesonpaymentterms-EXIMBANKASR
guarantees the smooth payment for supplies.

« Bank guarantees on export credits - EXIMBANKA SR
guarantees the payment of the loan principal on the
maturity date.
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Poskytovanie bankovych zaruk pre velkych klientov Providing of Bank Guarantees for large clients
a klientov segmentu MSP and clients of the SME segment
V porovnani s dosiahnutou skuto¢nostou k 31. 12. 2017 za- Compared to the end of previous year as of 31. 12. 2017,

znamenala EXIMBANKA SR ku koncu roka 2018 ndrast v ob- EXIMBANKA SR noted an increase of the volume of bank
jeme poskytnutych bankovych zaruk v segmente MSP guarantees provided to the SME clients by nearly EUR 6 mil.
klientov o priblizne 6 mil. EUR.

2017
95,38 %

2018
79,80 %

2018

20,20% . Velki klienti
Large clients

. MSP klienti
SME clients

2017
4,62 %

K 31. 12. 2018 predstavoval podiel velkych klientov na obje- As of 31. 12. 2018 the share of large clients on the volume
me vystavenych bankovych zaruk 79,80 % a 20,20 % boli z&- of issued guarantees was 79.80% and issued SME clients
ruky pre klientov segmentu MSP. guarantees represent 20.20%.

Struktura vystavenych bankovych zaruk v segmente velkych klientov a klientov MSP ku koncu rokov 2017 a 2018 (tis. eur)
The structure of the issued guarantees for large clients and SME clients of EXIMBANKA SR at the end of the year 2017 and 2018 (EUR thousand)

platobné bankové zaruky neplatobné bankové zaruky SPOLU bankové zaruky

i Payment Bank Guarantees i Non-payment Bank Guarantees | Bank Guarantees TOTAL
vtis. EUR in EUR thousand P L
 Kk3L12.2017 k31.12.2018 k31.12.2017 k31.12.2018 k31.12.2017 k31.12.2018
asof31.12.2017 | asof31.12.2018 : asof31.12.2017 : asof31.12.2018 | asof31.12.2017 | asof31.12.2018
Segment velkych lientov Large clients 58650 24090 21751 | 14620 80401 38710
Segment klientov MSP SME clients - - 3891 9797 | 3891 | 9797
Celkom Total 58650 24090 25642 24417 84292 48507
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Program podpory MSP

EXIMBANKA SR podporuje segment MSP vhodnou kombi-
naciou bankowych a poistnych produktov a spravnym nasta-
venim platobnych a dodacich podmienok pre zahrani¢nych
kupujucich, ¢im umoznuje slovenskym exportérom Uspesne
realizovat vyvozné kontrakty, a to aj v pripade ich slabsieho
kreditného profilu.

Zaujem klientov segmentu MSP o produkty EXIMBANKY SR
sa v roku 2018 zvysil v porovnani s hodnotami poskytnutych
bankovych Uverov a bankovych zaruk v roku 2017.

VYROCNA SPRAVA | ANNUAL REPORT | 2018

Program of the SME support

EXIMBANKA SR supports the SME segment by suitable
combination of banking and insurance products and accu-
rate setting of payment and delivery conditions for foreign
buyers, thus enabling Slovak exporters to successfully im-
plement export contracts, even in the case of their weaker
credit profile.

The interest of clients of the SME segment in EXIMBANKA SR
products increased in 2018 compared to the volume of pro-
vided bank credits and bank guarantees in 2017.

Pohladavky z poskytnutych bankovych Gverov a bankovych zaruk klientom MSP k 31. 12. za roky 2014 - 2018 (tis. eur)
Receivables from direct credits and guarantees granted to the SME clients as of 31. 12. for the years 2014 - 2018 (EUR thousand)

v tis. EUR in EUR thousand

\vozné Uvery Export credits

Investicné Gvery Credits for investments
Zmenkové Uvery Discount credits
Bankové zéruky Bank guarantees

Spolu pohladavky voci klientom MSP Total receivables of SME clients

V roku 2018 klienti MSP cerpali vyvozné Gvery na podporu
exportu do dvoch rokov (21 172 tis. eur) a nadalej investo-
vali do technologického rozvoja formou investi¢nych Uverov
10 099 tis. eur (stav k 31. 12. 2018), ¢o potvrdzuje ich schop-
nost reakcie na nové poziadavky trhov.

Podiel poctu klientov segmentu MSP v roku 2018 dosiahol
58,21 % z celkového poctu klientov vyuZivajucich bankové
produkty EXIMBANKY SR.

Podiel bankowych Uverov a bankovych zaruk poskytnu-
tych klientom segmentu MSP dosiahol 19,21 % z celko-
vej angazovanosti na vsetkych klientov bankovej ¢innosti
EXIMBANKY SR.
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2014 2015 2016 2017 2018
25278 24587 20454 19732 21172
8528 16397 10184 9970 10099
9947 10057 6081 8332 13985
998 3283 1263 3891 9797
44751 54324 37982 41925 55053

Inthe year 2018, the SME segment clients continued using the
export credits up to two years of repayment terms to support
exports (EUR 21,172 thousand) and also continued to invest
in technological developmentin the form of investment cred-
its EUR 10,099 thousand (as of 31.12. 2018) this confirms their
ability to respond to new market demands.

The share of the SME segment clients in 2018 amounted to
58.21% of the total number of clients using the banking prod-
ucts of EXIMBANKA SR.

The share of bank credits provided to the SME clients and is-
sued guarantees for SME clients reached 19.21% of the total
exposure to clients of banking activities of EXIMBANKA SR.
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Podiel poskytnutych bankovych tverov pre MSP z celkového objemu bankovych Gverov klientom EXIMBANKY SR k 31.12. 2018
The share of the credits of SME clients on total volume of credits of EXIMBANKA SR as of 31. 12. 2018

19,72%

. Velki klienti

Large clients
. MSP klienti
SME clients

Podiel vystavenych zaruk pre MSP z celkového objemu vystavenych zaruk klientom EXIMBANKY SR k 31. 12. 2018
The share of the bank guarantees for SME clients on total volume of bank guarantees issued to all clients of EXIMBANKA SR as of 31. 12. 2018

80,28 %

20,20 %

Velki klienti
Large clients
79,80 % N
MSP klienti
SME clients
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Podpora exportu prostrednictvom
bankovych ¢innosti

Podpora exportu bankovymi produktmi
v ¢leneni podla odvetvi

Podpora exportu prostrednictvom bankovych cinnosti do-
siahla za rok 2018 hodnotu 1 365 758 tis. eur (do 74 krajin sve-
ta), ¢o v porovnani so skuto¢nostou 2017 predstavuje narast
0226 138 tis. eur, index 2018/2017: 1,20.

Podpora exportu za segment velkych klientov predstavuje za
rok 2018 podiel 90,28 % z celkovej ro¢nej hodnoty podpore-
ného exportu, za segment MSP klientov je dany podiel 9,72 %.
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Export Support
by Banking Activities

Export Support by Banking Products
Classified by Industries

The export credit support through banking activities amount-
edin2018to EUR 1,365,758 thousand (into 74 countries of the
world), which represents anincrease of EU 226,138 thousand,
index 2018/2017: 1.20.

The export credit support for the large client segment rep-
resents a share of 90.28% of the total annual volume of sup-
ported export credits in 2018, the share of SME clientsis 9.72%.

Odvetvova Struktdra podpory exportu bankovymi produktmi v roku 2018 (%)
The sectorial structure of export credit support by banking products in the year 2018 (%)

5,30 %
1,60 %
2,51 %

4,30 %

N

14,36 %

71,93%
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Chemicky priemysel « 71,93 %
Chemical Industry « 71.93%

Strojarsky priemysel « 14,36 %
Mechanical Engineering Industry « 14.36%

Celulézovo-papierensky priemysel « 4,30 %
Pulp and Paper Industry « 4.30%

Elektrotechnicky priemysel « 2,51 %
Electrotechnical Industry « 2.51%

Stavebny priemysel « 1,60 %
Construction Industry « 1.60%

Ostatny priemysel a sluzby « 5,30 %
Other Industries and Services « 5.30%
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Z pohladu vykazanej podpory exportu bankovymi ¢innosta-
mi EXIMBANKY SR bol aj v roku 2018 dominantnym chemic-
ky priemysel s podielom 71,93 %, dalej strojarsky priemysel
s 14,36 % a celulézovo-papierensky priemysel s 4,30 %. V po-
rovnani s predchadzajicim rokom ide v roku 2018 o narast
hodnoty podpory chemického priemyslu a strojarskeho prie-
myslu, na druhej strane pokles podpory celulézovo-papie-
renského priemyslu a elektrotechnického priemyslu.

Podpora exportu bankovymi produktmi v cleneni podla
krajin urcenia

Najvyznamnejsimiexportnymipartnermiklientov EXIMBANKY SR

zostali aj v roku 2018 firmy z krajin V4, Rakuska a Nemecka.
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In terms of the reported export credit support by banking activ-
ities of EXIMBANKA SR, also in 2018, the dominantly supported
sector of industry was chemical industry with 71.93% share,
followed by the mechanical engineering industry with 14.36%
and also pulp and paper industry with 4.30%. Compared with
the previous year, in 2018 there is an increase in the support
of the chemical and mechanical engineering industries and
adecrease in the support of the pulp and paper industry.

Export Support by Banking Products Classified by Coun-
tries of Destination

The mostimportant export partners of the EXIMBANKA SR clients
remained also in 2018 companies from V4 countries, Austria, and
Germany.

Podpora exportu bankovymi produktmi do najvyznamnejsich krajin uréenia v rokoch 2014 - 2018 (%)
The Export Credit Support by Banking Products to the most important countries of destination in 2014 - 2018 (%)
100,00 % | 25,20 % 29,68 % 30,56 % 2541 % 22,89 %
. . Vsetky ostatné krajiny
. All other countries

B0,00“VT o )

| 9,53% 10,90 % 1045 % . Madarsko
70,00% 9,29 % 9,39 % Hungary
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POISTOVANIE A ZAISTOVANIE

VYVOZNYCH UVEROV

INSURANCE AND REINSURANCE

OF EXPORT CREDITS

Vyznamnou stcastou Statnej podpory exportu poskytovanej
slovenskym vyvozcom prostrednictvom EXIMBANKY SR je po-
istovanie a zaistovanie ich exportnych aktivit.

EXIMBANKA SR svoje produkty poistenia priebeZne aktualizu-
je, ich siroka ponuka dava tak exportérom moznost eliminovat
svoje riziké z nezaplatenia obchodnych pohladéavok, od krét-
kodobych pohladavok z rizikovych teritérii cez strednodobé
a dlhodobé projekty, zniZit riziko nesplatenia Gveru na financo-
vanie vyroby urcenej na vyvoz, poskytuje moznost poistit si aj
riziko nesplatenia Uveru sUvisiaceho s vlastnou investiciou v za-
hranici, taktiez moznost poistit odberatelsky Gver poskytnuty
komercnymi bankami zahrani¢nym dlznikom a dalsie vyhody.

Podporu exportérom, investorom a ich financujicim ban-
kam zabezpecuje EXIMBANKA SR prostrednictvom svojich
12 poistnych produktov.

EXIMBANKA SR je ndpomocna slovenskym exportérom uz
v projektovej faze ich kontraktov do zahranicia, aby vedeli
ocenit riziko projektu, prip. obchodného partnera.

Vyznamnou hodnotou v ¢innosti EXIMBANKY SR je poistna
angazovanost ako suma upisaného rizika z uzatvorenych
poistnych zmliv a zmliv o prislube poistenia. Ku koncu
roka 2018 dosiahla EXIMBANKA SR celkovu Urover poistnej
angazovanosti 590 927 tis. eur, ¢o predstavuje v porovnani
so skuto¢nostou k 31. 12. 2017 pokles o 71 982 tis. eur (index
2018/2017: 0,89). Hlavnym dévodom tak vyrazného poklesu
upisaného rizika bolo predcasné splatenie Gverov z viacerych
obchodnych pripadov strednodobého a dlhodobého pois-
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Significant part of the official export credit support provided
to Slovak exporters by means of EXIMBANKA SR is the insur-
ance and reinsurance of their export activities.

EXIMBANKA SR continually updates its insurance product
portfolio, offering a wide range of products to exporters to
eliminate their default risks, from short-term receivables
from risky territories through medium and long-term proj-
ects. With the aim to eliminate risk of default of financing
of the export production, the risk of default on investments
abroad, also the possibility to insure the buyer’s credit pro-
vided by commercial banks to foreign borrowers as well as
other benefits.

EXIMBANKA SR provides support to exporters, investors and
their financing banks through its 12 insurance products.

EXIMBANKA SR is assisting Slovak exporters already in the
project phase of their contracts abroad, in order to evaluate
the risk of the project, or business partner.

The significant volume of the activities of EXIMBANKA SR
is insurance exposure as the sum of underwritten risk from
concluded insurance contracts and insurance promise
contracts. At the end of 2018, the total insurance exposure
of EXIMBANKA SR amounted to EUR 590,927 thousand,
which represents a decrease of EUR 71,982 thousand com-
pared to the actual situation as of 31 December 2017; (index
2018/2017: 0.89). The main reason for such a significant de-
crease in underwritten risk was the early repayment of credits
from several medium- and long-term insurance businesses,
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tenia, ¢im boli Uspesne uhradené infrastruktirne projekty
v Azerbajdzane a Finsku.

V roku 2018 EXIMBANKA SR po prvy raz realizovala poistenie
obchodnych pohladévok do Bangladésa, Kolumbie a na
Taiwan, celkovo pocas svojej historie podporila export do

98 krajin sveta a zaroven odskodnila klientov z titulu neuhra-
denia zavazkov zo strany dlZnikov z 29 krajin.
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thus successfully reimbursing infrastructure projects in Azer-
baijan and Finland.

In 2018, EXIMBANKA SR, for the first-time insured trade receiv-
ables to Bangladesh, Colombia and Taiwan, and accordingly
during its history supported exports to 98 countries of the
world and also indemnified clients for defaults of the debtors
in 29 countries.

Poistna angazovanost EXIMBANKY SR - vyvoj k 31. 12. za roky 2014 - 2018 (tis. eur)
The trend of the insurance exposure of EXIMBANKA SR as of 31. 12. in years 2014 - 2018 (EUR thousand)
670228 662909
434 347
564 006 e
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___ Poistna angaZovanost spolu
Total insurance exposure
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Poistenie neobchodovatel-
195220
. nych rizik
Insurance of non-marketable
risks
. Poistenie kratkodobych rizik
Insurance of short term risks
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POISTENIE NEOBCHODOVATELNYCH RIZIK

Jedine¢n formu statnej podpory exportu predstavuje po-
istenie neobchodovatelnych rizik, ktoré poméha eliminovat
komercné a politické rizika a zaroven predstavuje doplnkovu
sluzbu komer¢nych bank v oblasti obchodného a projekto-
vého financovania. Vdaka podpore EXIMBANKY SR smeruje
export slovenskych podnikov aj do krajin s vysokou mierou
rizika, ktory by inak nemohli realizovat. EXIMBANKA SR dI-
hodobo Uzko spolupracuje pri podpore vyvozu s viacerymi
exportno-Uverovymi agentdrami, vyznamnou formou spo-
luprace sU najma zaistovatelské zmluvy pre oblast stred-
nodobych a dlhodobych projektov, pomocou ktorych je
umozneny spolocny prienik exportérov z réznych krajin na
tretie trhy.

Poistnd angazovanost EXIMBANKY SR v segmente pois-
tenia neobchodovatelnych rizik dosiahla k 31. 12. 2018
hodnotu 343 760 tis. eur, co predstavovalo jej pokles
v porovnani s predchadzajucim rokom o 90 587 tis. eur (t.].
020,86 %).

467072

345990 355134

434 347
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INSURANCE OF NON-MARKETABLE
RISK INSURANCE

Non-marketable risk insurance represents a unique form of
officially supported export credits, which helps to eliminate
the commercial and political risks and at the same time
supplements products of commercial banks in the area of
commercial and project financing. Slovak companies are
able to export to the territories with high political risks with
the support of EXIMBANKA SR, which could not be assumed
otherwise. In the long term, EXIMBANKA SR has been closely
cooperating in supporting export credits with more Export
Credit Agencies, while an important form of cooperation is
represented particularly by reinsurance contracts for the me-
dium and long-term projects enabling joint penetration of ex-
porters from different countries into the third markets.

In terms of non-marketable risk insurance, the insurance expo-
sure of EXIMBANKA SR reached the amount of EUR 343,760
thousand as of 31. 12. 2018, representing a decrease by
EUR 90,587 thousand (i. e. by 20.86%) compared with the pre-
Vvious year.

Poistna angazovanost z poistenia neobchodovatelnych rizik - vyvoj k 31. 12. v rokoch 2014 - 2018 (tis. eur)
Trend of the non-marketable risk insurance exposure as of 31. 12. for the years 2014 - 2018 (EUR thousand)

343760

2014 2015 2016 2017
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\Vlyrazné zniZenie poistnej angaZovanosti pre dany druh
poistenia bolo spdsobené hlavne predcasnym splatenim
niekolkych obchodnych pripadov a zaroven znizenim hod-
noty rizika riadnym splacanim poistenych Gverov pocas
roka 2018.

V oblasti poistenia kratkodobych vyvoznych dodavatelskych
Uverov doslo k vyraznému narastu poistnej angaZzovanosti,
index 2018/2017: 1,73.

Produkty poistenia neobchodovatelnych rizik

Produktové portfélio poistenia neobchodovatelnych rizik
je pomerne siroké, ¢o umoznuje EXIMBANKE SR zabezpecit
komplexné sluzby pre slovenskych exportérov pri podpore
ich zahrani¢no-obchodnych aktivit, ako aj flexibilne reagovat
na potreby zahrani¢nych odberatelov. K najcastejsie vyuZiva-
nym produktom v oblasti neobchodovatelnych rizik patria
dlhodobo poistenie strednodobych a dlhodobych vyvoznych
odberatelskych Uverov (poistny produkt D) a poistenie krat-
kodobych vyvoznych pohladavok (poistné produkty A a B).
Vyznamnou zlozkou portfélia poistnych produktov uréenych
pre spolo¢nosti investujlce v zahranici je aj poistenie Uverov
stvisiacich s financovanim investicii slovenskych spolo¢nosti
v zahranici (poistny produkt Ik).
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The significant reduction of insurance exposures for a given
type of insurance were mainly due to the early repayment
of several business cases and, at the same time, to a reduc-
tion in the risk value by regular repayment of insured credits
during 2018.

In the area of short-term export supplier credit insur-
ance, insurance exposure increased significantly, index
2018/2017:1.73.

Non-Marketable Risk Insurance Products

The product portfolio of non-marketable risks insurance is
relatively wide, allowing EXIMBANKA SR to provide compre-
hensive services to the Slovak exporters in order to support
their foreign trade activities, as well as to respond flexibly to
the needs of foreign customers. In the long term, the most
commonly used non-marketable risk insurance products
include insurance of medium- and long-term buyer’s export
credits (insurance product D) and insurance of short-term ex-
port receivables (insurance products A and B). The important
component of the portfolio of insurance products designed
for companies investing abroad is also the insurance of cred-
its for the financing of investments of Slovak legal entities
abroad (insurance product Ik).

Poistna angazovanost z poistenia neobchodovatelnych rizik - podiel jednotlivych produktov k 31. 12. 2018 (%)
The share of non-marketable risk insurance on particular products in the exposure as of 31. 12. 2018 (%)

3,07% 0,69 %

7,48 %

"ll

8,60 %

80,16 %

Produkt D (vratane aktivneho zaistenia) « 80,16 %
Product D (including active and passive reinsurance) « 80.16%

Produkt B « 8,60 %
Product B « 8.60%

Produkt AB 7,48 %
Product AB « 7.48%

Produkt lk 3,07 %
Product [k « 3.07%

Produkt E «0,69 %
Product E « 0.69%
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Produkt D: poistenie vyvoznych odberatelskych Giverov
proti komerénym a politickym rizikam predstavuje velmi
rozsirenu formu podpory exportu a prinasa viacero vyhod
predovsetkym pre exportéra. Ten mdze okrem svojho pro-
duktu ponuknut zahrani¢nému kupujicemu aj vyhodné
dlhodobé financovanie pripadného nékupu. Exportér sa
navyse dostane k platbe za svoj tovar prakticky ihned po
dodani tovaru zahrani¢nému kupujucemu. Tento typ po-
istenia je vyuzivany v pripade velkych, finan¢ne narocnych
projektov (napr. budovanie infrastruktury), pri vyvoze vel-
kych technologickych celkov (napr. sicasti elektrarni, tazké
stroje), Ci Spickovych technologii predovsetkym do krajin
s vy$Sou mierou rizika. Poistenym je banka, ktora Uver po-
skytla. Prostrednictvom poistenia prebera EXIMBANKA SR
riziko financujlcej banky, Ze zahrani¢ny kupujuci prestane
plnit svoje zavazky pocas celej dizky trvania obchodného
pripadu. Takto poisteny Gver musi splfat medzinarodné
pravidla pre Statom podporované exportné Gvery, t.j. min.
15% predplatba, spoluticast financujicej banky, rovnomer-
né splatky Uveru, maximalne doby splatnosti Gveru, podiel
lokalnych nakladov a ochrana Zivotného prostredia, i
reSpektovanie [udskych prav vsetkych zicastnenych stran.
V roku 2018 boli prostrednictvom tohto produktu podpo-
rené EXIMBANKOU SR projekty smerujuce hlavne do Bielo-
ruska a Ruskej federacie.

Produkty A a B: poistenie kratkodobych vyvoznych doda-
vatelskych Gverov proti komerénym rizikam (produkt A),
politickym rizikdm (produkt B) alebo ich kombinacia je
délezitym prvkom portfélia poistenia neobchodovatelnych
rizik, predovsetkym z pohladu jeho Sirokého vyuzitia tak pre
malé a stredné podniky, ako aj pre vyznamnych slovenskych
exportérov. Poistenie kryje riziko slovenského exportéra
v pripade, Ze zahrani¢ny kupujici nebude méct z réznych
dévodov za tovar zaplatit. V priebehu roka 2018 bol prostred-
nictvom tohto produktu podporeny export do réznych statov
sveta — najma do AlZirska, Bangladésa, Bieloruska, Indie, Ka-

zachstanu, Saudskej Arabie, Turecka a na Ukrajinu.
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Insurance of buyer’s export credits against commercial
and politicalrisks (product D) represents a very widespread
form of export credit support and brings several advantages,
especially for exporters. In addition to their products, the
exporter may also offer the advantageous long-term financ-
ing of a potential purchase to a foreign buyer. Moreover, the
exporters can receive payments for their goods quite soon,
practically upon the delivery of the goods to the foreign buy-
er. This type of insurance is used in case of large, financially
demanding projects (e.g. infrastructure construction), the ex-
port of large technological units (e.g. components of power
plants, heavy machines) or top technologies mainly to coun-
tries with a higher risk rate. The insured is the bank which
has provided the credit. By the insurance, EXIMBANKA SR
undertakes the financing bank’s risk that a foreign buyer will
refuse performing its obligations throughout the entire dura-
tion of the business case. The credit insured by this policy has
to comply with the international rules for officially support-
ed export credits - at least 15% down payment, a financing
bank’s retention, equal credit instalments, maximum repay-
ment terms of the credit, a certain share of local costs, as well
as environmental protection and respecting human rights of
all parties concerned. In 2018, EXIMBANKA SR supported by
means of this product supported projects which were imple-
mented in Belarus and Russian Federation.

Insurance of short-term export supplier credits against
commercial risks (product A) or political risks (prod-
uct B) or their combination is an important element of the
non-marketable risk insurance portfolio, mainly in terms
of its wide use for both small and medium-sized enterpris-
es as well as significant Slovak exporters. The insurance
covers the Slovak exporter’s risk in case that the foreign
buyer is unable to pay for the goods for various reasons.
In 2018, was supported export by this product to many
different countries in the world — mainly to Algeria, Ban-
gladesh, Belarus, India, Kazakhstan, Saudi Arabia, Turkey
and to Ukraine.
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Produkt Ik: poistenie Uveru suvisiaceho s investiciou
slovenskych pravnickych os6b v zahraniéi je produkt
orientovany nielen na potencialnych slovenskych vyvozcov
kapitélu, ale najma na vyrobné spolo¢nosti, ktoré vytvore-
nim svojej zahrani¢nej spolocnosti ziskaju vyhodnejSie po-
stavenie na lokalnom trhu, napriklad zniZzenim logistickych
nakladov alebo eliminaciou obchodnych bariér. Poistenym
je banka, ktoré sa scasti podiela na financovani zahrani¢nej
investicie slovenskej spolo¢nosti. KedZe sa tento produkt po-
uziva pri podpore velmi odlisnych obchodnych pripadov, aj
poZiadavky na investora a financujucu banku sa mézu vyraz-
ne lisit. Ide najma o vysku vlastnych zdrojov investora, spo-
luGcast financujucej banky, dizku splatnosti Gveru a formy
zabezpecenia projektu.

Produkt E: poistenie vyrobného rizika kryje riziko odstu-
penia od zmluvy zahrani¢nym kupujucim. Tento produkt je
mozné vyuZit vzdy v kombinacii s naslednym poistenim ex-
portnej pohladévky (cez produkty A, B, C, D). Poistenie vyrob-
ného rizika preferuju exportéri, ktori svojmu zahrani¢nému
kupujucemu dodévaju produkt prispbsobeny jeho Specific-
kym poZiadavkam av pripade odstUpenia od zmluvy by taky-
to tovar len s tazkostami umiestnili na trhu.

Sektorové zastlpenie exportu podporeného EXIMBANKOU SR
vsegmente poistenia neobchodovatelnych rizik zostava v roku
2018 nadalej pomerne Siroké — podporené boli projekty v ob-
lasti potravinarskeho, gumérenského, ¢i spracovatelského
priemyslu, dalej dodavky technologickych a strojarenskych
celkov.
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Insurance of credits for the financing of investment of
the Slovak legal entities abroad (product 1k) is a prod-
uct-oriented not only towards the potential Slovak capital
exporters, but mainly towards production companies which
will obtain more advantageous position in a local market by
the establishment of their foreign company, e.g. by reducing
logistics costs or eliminating business barriers. The insured is
the bank that is partially participating in the financing of the
Slovak company’s foreign investment. Since this product is
used to support very different business cases, requirements
for the investor and financing bank may vary significantly.
This concerns mainly the amount of the investor’s internal
resources, the retention of the financing bank, the maturity
of the credit, and the manner in which the project is guar-
anteed.

Product E: the insurance of manufacturing risk which
covers the risk of withdrawal from the contract by the for-
eign buyer. This product can also be used in combination
with subsequent insurance of the export receivable (through
products A, B, C, D). The insurance of manufacturing risk is
preferred by exporters supplying customized products to
their foreign buyers, where, in the case of withdrawal from
the contract, such goods would be complicated to launch
into the market.

The sectorial representation of exports supported by
EXIMBANKA SR in the segment of non-marketable risks insur-
ance remains relatively broad in 2018 - projects in the areas
of food, rubber and processing industries, and supplies of
technological and engineering units were supported.

,,,,,,,,,,,,,,,,,,,,, OBCHODNE AKTIVITY | BUSINESS ACTIVITIES
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Dalsie produkty poistenia neobchodovatelného rizika,
ktore EXIMBANKA SR ponuka svojim klientom a zaujemcom
0 poistenie:

Produkt C: poistenie vyvoznych dodavatelskych Gverov,

Produkt F: poistenie Gveru na financovanie vyroby
urcenej nawyvoz,

ProduktI:  poistenie investicii slovenskych

pravnickych oséb v zahranidi,

ProduktL: poistenie akreditivu,

Produkt Z: poistenie zaruk.

V roku 2016 zaradila EXIMBANKA SR do svojho produktového
portfélia aj novy produkt obchodne viazanej pomoci, tzv.
,zvyhodneny Uver®. Schéma obchodne viazanej pomoci
je urcena pre odberatelov slovenskych vyrobkov a sluzieb
v opravnenych nizkoprijmowvych krajinach a ma podobu odbe-
ratelského Uveru (produkt D), avsak vdaka spolupraci s MF SR
dokéaze EXIMBANKA SR ponuknut dlZznikovi 35-50% zvyhod-
nenia financovania. Predmetné zvyhodnenie prebieha formou
dorovnavania Urokov, predizenia doby splatnosti Gveru a uhra-
denia Casti istiny Uveru, pripadne kombinaciou tychto nastro-
jov. Tento produkt je uréeny pre verejného diZznika v krajine
odberatela, pricom tver musi mat miniméalnu splatnost 2 roky
amusi priniest pozitivne efekty na rozvoj miestnej ekonomiky.

Podiel najvyznamnejsieho produktu poistenia neobchodova-
telnych rizik: poistenie vyvozného odberatelského Gveru (pro-
dukt D) na celkovej poistnej angaZovanosti zostal v roku 2018
v porovnani s rokom 2017 na priblizne rovnakej Urovni (zmena
len 01,99 %). AvSak pri poisteni Uveru sUvisiaceho s investiciou
slovenskych pravnickych osob v zahranici (produkt Ik) doslo
v roku 2018 k vyraznému medziro¢nému zniZeniu podielu da-
ného produktu na celkovej poistnej angaZovanosti z poistenia
neobchodovatelnych rizik, a to 0 11,07 % (predcasné splatenie
vyznamného obchodného pripadu v druhom polroku 2018). Pri
ostatnych produktoch vyuZivanych v roku 2018 (B, AB, E) doslo
v roku 2018 k medzirocnému narastu ich podielu na celkovej
poistnej angazovanosti z poistenia neobchodovatelnych rizik.
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VYROCNA SPRAVA | ANNUAL REPORT | 2018

Other products of non-marketable risk insurance, which
EXIMBANKA SR offers to its clients and those interested in in-
surance:

Product C:  Insurance of supplier’s credits,

Product F:  Insurance of pre-export financing,

Productl:  Insurance of investments of the Slovak
legal entities abroad,

ProductL:  Insurance of Letter of Credit (L/C),

ProductZ:  Insurance of guarantees.

In 2016, EXIMBANKA SR also included inits product portfolio
anew product of trade related tied aid. The trade related tied
aid schemeisintended for customers of Slovak products and
services in eligible low-income countries and has the form of
Insurance of Buyer’s Credit (product D), but thanks to coop-
eration with the Ministry of Finance, EXIMBANKA SR can offer
to the borrower 35-50% concessional financing. The grant
element is in the form of interest make-up, extension of the
loan maturity andrepayment of part of the principal of the
loan, or a combination of these instruments. This product
is eligible for the public debtor in the buyer’s country, with
a minimum maturity of 2 years and must have a positive ef-
fect on the development of the local economy.

The share of the core non-marketable insurance product:
Insurance of Buyers Credit (product D) in total insurance
exposure remained at approximately the same level in
2018 compared to 2017 (change by only 1.99%). However,
in 2018, Insurance of the Credit related to the Investment of
Slovak legal entities abroad (product Ik) recorded a signifi-
cant year-on-year decrease in the share of this product in the
total non-marketable insurance exposures by 11.07% (early
repayment of a significant business projects in 2018). Other
products used in 2018 (B, AB, E) documented a year-on-year
increase in their share of total non-marketable insurance ex-
posures in 2018.
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Ostatné vysledky z poistenia neobchodovatelnych rizik

V teritoridlnych preferenciach klientov EXIMBANKY SR v ob-
lasti poistenia neobchodovatelnych rizik tradi¢ne dlhodobo
dominujeregién Spolocenstva nezavislych Statov, ako aj kraji-
ny Balkanu a teritéria, kde maju slovenski exportéri historicky
silné obchodné vazby. VWsledkom je dlhotrvajica pomerne
vyrovnana teritorialna Struktira angazovanosti, k comu pri-
spieva aj dlhodoby charakter obchodnych pripadov a fakt, ze
slovenski exportéri vyuZivaju podporu EXIMBANKY SR predo-
véetkym pri vyvoze svojej produkcie do teritorif s vy$Sou mie-
rou rizika a do krajin, kde nie je mozné ziskat bezné komercné
financovanie a poistenie.
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Other Results of Non-Marketable Risk Insurance

In the territorial preferences of the clients of EXIMBANKA SR in the
area of non-marketable risk insurance, there is a dominance of
the region of the Commonwealth of Independent States, as well
as Balkan countries, and other territories where the Slovak ex-
porters have historically strong business relations. In a long-term
perspective, it results in the relatively balanced territorial struc-
ture of the insurance exposure added to the long-term nature of
the business transactions and the fact that the Slovak exporters
are supported by EXIMBANKA SR mainly in exporting their pro-
duction to the territories with a higher risk rate and lack of other
available commercial insurance and financing resources.

Poistna angazovanost z poistenia neobchodovatelnych rizik - podiel jednotlivych teritérii k 31. 12. 2018 (%)
The territorial structure of the non-marketable risk insurance exposureas of 31. 12. 2018 (%).
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V roku 2018 pokracovala snaha v oblasti poistenia neobcho-
dovatelnych rizik iniciovat aktivity smerujltice k preniknutiu
posobenia EXIMBANKY SR, ako aj slovenskych exportérov, na
nové teritoria. Tieto aktivity odréZali zvyseny zaujem sloven-
skych exportérov o dané teritoria, a to najma o oblast Blizke-
ho vychodu a juhovychodnej Azie, kde realizacia pripadnych
obchodnych pripadov do danych teritérii bude predmetom
poistenia v dalsSom obdobi.

Azerbajdzan « 22,21 %
Azerbaijan « 22.21%

Kazachstan - 8,00 %
Kazakhstan « 8.00%

Bielorusko « 7,50 %
Belarus « 7.50%

Ruska federacia 6,94 %
Russian Federation « 6.94%

Saudska arabia « 5,65 %
Saudi Arabia « 5.65%

Kuba «35,57 %
Cuba + 35.57%

Turecko 3,62 %
Turkey « 3.62%

India « 3.06%

Rumunsko « 2,95 %
Romania +2.95%

' India + 3,06 %

. Gruzinsko « 1,57 %
Georgia + 1.57%

. Ostatné krajiny « 2,93 %
Other Countries « 2.93%

In 2018, the non-marketable risk insurance continued in
effort focused on the penetration of EXIMBANKA SR and
Slovak exporters to new territories. These activities re-
flected increased interest of Slovak exporters in specific
territories, in particular, the Middle East and Southeast
Asia, where the implementation of potential business
projects in the territories will be subject to insurance in
the next period.
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POISTENIE KRATKODOBYCH RIZIK

Voblasti poistenia kratkodobych rizik evidovala EXIMBANKA SR
k31.12.2018 poistnl angaZovanost v objeme 247 167 tis. eur
(index 2018/2017: 1,08).

218016 203 156
195220

228 562
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SHORT-TERM RISK INSURANCE

In the area of short-term risk insurance EXIMBANKA SR
reached as of 31. 12. 2018 the insurance exposure in amount
of EUR 247,167 thousand (index 2018/2017: 1.08).

Poistna angazovanost z poistenia kratkodobych rizik - vyvoj k 31. 12. v rokoch 2014 - 2018 (tis. eur)
Trend of insurance exposure from short-term risk insurance as of 31. 12. in the years 2014 - 2018 (EUR thousand)

247167

2014 2015 2016 2017

Poistna angazovanost sa v roku 2018 zvysila oproti predoslému
roku 0 18605 tis. eur, zvySenie od roku 2014 029 151 tis. EUR. Vroku
2018 pokracovala aktivna akvizicna ¢innost (index 2018/2017 v ob-
lasti poctu novych poistnych zmluv: 1,21), nadalej EXIMBANKA SR
spolupracovala v danejoblasti poistenia s komercnymi poistoviia-
mi, kde Cast rizika prevzala EXIMBANKA SR formou doplnkového
limitu alebo platobnych podmienok, ktoré komercné poistovne
obwykle nevedia poskytnat pre svojich klientov.

V roku 2018 sa podarilo Uspesne realizovat viaceré trojstranné do-
hody s komerénymi bankami pri zaisteni rizik pre klientov, ktoré
im komercné poistovne nepokryli. Exportérom tak bola pontk-
nuta zaujimava alternativa kombinacie komer¢ného financova-
nia, resp. poistenia a spoluprace s EXIMBANKOU SR, vdaka comu
mohli exportéri vyuZzivat vyhody lepsieho zabezpecenia, pristupu
k novym platobnym podmienkam, ¢i zlepsenému financovaniu
vdaka zabezpeceniu zo strany EXIMBANKY SR. Tento néarast pod-
Ciarkuje aj medziro¢ny index poctu Gverovych limitov na poiste-
nie ku koncu rokov 2018/2017, ktory predstavuje hodnotu 1,13.
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The insurance exposure increased by EUR 18,605 thousand in
2018 compared to the previous year, the increase from 2014 by
EUR 29,151 thousand. In 2018 continued the dynamic acquisi-
tion activity, (index 2018/2017 in amount of new insurance pol-
icies: 1.21), cooperation with commercial insurance companies
continued, where part of the risk was covered by EXIMBANKA SR
in the form of additional limit or payment terms, which commer-
cialinsurance companies usually cannot provide for their clients.

In 2018, several trilateral agreements with commercial banks have
been successfully implemented to reinsure the risks for clients not
covered by commercial insurance companies. The exporter was thus
offered aninteresting alternative a combination of commercial financ-
ing, insurance and cooperation with EXIMBANKA SR, which allows the
exporters to benefit from the advantages of better risk mitigation,
access to the new payment conditions as well as improved financing
thanks to the cover provided by EXIMBANKA SR. This increase is also
underlined by the year-on-year index of credit limits for insurance at
the end of 2018/2017, which resulted to the amount of 1.13.
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Produkty poistenia kratkodobych rizik

« Produkt poistenia s ndzvom ABT je urceny pre sloven-
skych exportérov a je vhodnym doplnkom pre iné poist-
né a bankové produkty. Klienti - exportéri radi vyuZivaju
tento produkt najma pri poistovani vyvozov do krajin Eu-
répskej Unie, ale aj do pobaltskych a balkanskych $ta-
tov a do krajin Juznej Ameriky, ¢&i Blizkeho Vychodu.

Pri produkte ABT je mozné realizovat komplikované sché-
my obchodu, ako aj trojstranné dohody s komerénymi
bankami.

« Zavedenim Specialneho produktu eMSP urceného pre
malych a strednych podnikatelov sa rozsirili moznosti po-
istenia aj pre tuto cielovi skupinu slovenskych vyvozcov.
Produkt je vyuZivany najma ,mikro“ spolo¢nostami, ktoré
zamestnavaju do 10 zamestnancov a dosahuju rocny ob-
ratdo 2 mil. eur.

Z nasledujuceho grafu je zrejmy nérast zaujmu klientov o pro-
dukt eMSP vroku 2018 v porovnani's dosiahnutou skutoc¢nostou
v roku 2017. V tomto trende by chcela EXIMBANKA SR pokraco-
vat aj v roku 2019 a este viac sa zamerat na segment MSP.

2017 2018

47,37%

7391 %

52,63% 26,09%
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Short-Term Risk Insurance Products

«  The insurance product named ABT is intended for Slovak
exporters and represents a suitable supplement to oth-
er insurance and banking products. Clients - exporters
- frequently use this product mainly for the insurance of
exports to the EU countries, Baltic and Balkan countries,
and the countries in South America and the Middle East.

With ABT, it is possible to implement complicated schemes
for trade as well as trilateral agreements with commercial
banks.

« Theintroduction of a special product eSME insurance - in-
tended for the segment of small and medium-sized enter-
prises also widened the insurance possibilities for this target
group of the Slovak exporters. The product is used mostly by
the so-called “micro enterprises” with less than 10 employ-
ees and with the annual turnover of less than EUR 2 million.

The following graph shows the obviously increasing interest
of clients in eSME product in 2018, in comparison with actual
situation in year 2017. EXIMBANKA SR would like to continue
in this trend in 2019 and focus more on the SME segment.

Poistenie kratkodobych rizik - struktura produktov - nové poistné zmluvy v rokoch 2017 a 2018 (%)
The structure of the short-term insurance products in the years 2017 and 2018 - new insurance policies (%)

. Produkt ABT
Product ABT

. Produkt eMSP
Product eSME
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Komoditné clenenie poistenia kratkodobych rizik

V roku 2018 viac ako 75 % poistnej angaZovanosti z poiste-
nia kratkodobych rizik predstavovali trhové vyrobky, ako su
zakladné kowvy, vyrobky z kovov, papier a vyrobky z papiera,
vyrobky z dreva, koZa a vyrobky z koZe, textilné vyrobky a iné.
Zwysilsa podiel v odvetvi chemikalie a pribuzné vyrobky a tiez

v drevarskom priemysle.

Commodity Structure of Short-Term Risk insurance
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In 2018, more than 75% of the insurance exposure from the

short-term risk insurance represented the market products,

such as basic metals, metal products, pulp and paper prod-

ucts, wood products, leather and leather products, textiles

and others. The share in chemicals and related branches of

industry as well as in wood industry increased.

Poistna angaZzovanost z poistenia kratkodobych rizik - komoditna $truktdra SITC k 31. 12. 2018(%)
The share of individual commodities by SITC in the short-term risk insurance exposure as of 31. 12. 2018 (%)

2,94%
4,92 %

6,62 %

o\
>

1,89 %

7,23%

76,40 %
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Trhové vyrobky « 76,40 %
Market products « 76.40%

Stroje a prepravné zariadenia « 7,23 %
Machinery and transport equipment « 7.23%

Chemikalie a pribuzné vyrobky « 6,62 %
Chemicals and related products « 6.62%

Rézne priemyselné vyrobky « 4,92 %
Various industrial products « 4.92%

Surové materialy « 2,94 %
Raw materials « 2.94%

Iné komodity « 1,89 %
Other comodities « 1.89%
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Teritoridlne ¢lenenie poistenia kratkodobych rizik

V roku 2018 pokracoval trend poistovania kratkodobych
rizik do pomerne Sirokej Skaly teritorif. Poistenim kratko-
dobych dodévatelskych Gverov bol v danom roku podpo-
reny export do 51 krajin sveta (v roku 2017 do 48 krajin).
EXIMBANKA SR prostrednictvom poistenia podporovala
export svojich klientov tradi¢ne aj do krajin Ruskej federacie
a Bieloruska, Juznej a Strednej Ameriky, ¢i Azie (India, Cina,
Kazachstan).

V sledovanom obdobi bol zaznamenany pokles zaujmu pre-
dovsetkym o teritorium Velkej Britanie. Najvyraznejsi prepad,
ato oviac ako 20 %, bol zaznamenany pri krajinach ako Brazi-
lia, Grécko, Esténsko, Moldavsko, Portugalsko a Velka Britania.

Naopak, narast zaujmu a poistnej angaZovanosti o viac ako
20 %, bol zaznamenany pri teritoriach Ceska republika, Cier-
na Hora, Cina, Holandsko, irsko, Island, Izrael, Juzna Korea,
Kolumbia, Litva, LotySsko, Luxembursko, Madarsko, Rumun-
sko, Srbsko, Spanielsko a Taiwan.

Zvlast narastol zaujem o Aziu, najviac o krajinu Cina, kde sa
podarilo realizovat viaceré zaujimavé projekty.
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Territorial Structure of Short-Term Risk Insurance

In 2018, the short-term risk insurance trend continued in arel-
atively wide range of territories. The export to 51 countries
of the world was supported by providing of short-term risk
insurance (in 2017 it was 48 countries). By means of short-
term insurance EXIMBANKA SR supported export of its clients
traditionally also to countries of Russian Federation, Belarus,
South and Central America and Asia (India, China and Ka-
zakhstan).

During the reporting period, a decreased demand was not-
ed in relation to the territory of Great Britain. The most sig-
nificant fall, by over 20%, was recorded in countries Brazil,
Greece, Estonia, Moldova, Portugal and Great Britain.

On the contrary, the increase in interest and exposure by
more than 20% was recorded in the Czech Republic, Monte-
negro, China, the Netherlands, Ireland, Iceland, Israel, South
Korea, Colombia, Lithuania, Latvia, Luxembourg, Hungary,
Romania, Serbia, Spain and Taiwan.

There was a particular interest in Asia, most of all in China,
where several interesting projects were implemented.

Poistna angazovanost z poistenia kratkodobych rizik - podiel jednotlivych teritdrii k 31. 12. 2018 (%)
The share of individual territories in the short-term risk insurance exposure as of 31. 12. 2018 (%).

2131%

26,53 %

2,40 %
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257%
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2,96 % ’
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l 11,26 %

SR «26,53 %
Slovak Republic ¢ 26.53%

Polsko « 11,63 %
Poland « 11.63%

Nemecko « 11,26 %
Germany « 11.26%

Taliansko « 8,31 %
Italy « 8.31%

CR+6,34%
Czech Republic « 6.34%

Madarsko « 4,27 %
Hungary « 4.27%

Ruska federacia « 2,96 %
Russian Federation « 2.96%

Slovinsko « 2,57 %
Slovenia «2.57%

Dansko « 2,42 %
Denmark « 2.42%

Rumunsko « 2,40 %
Romania « 2.40%

Ostatné krajiny » 21,31 %
Other Countries « 21.31%
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Poistenie malych a strednych podnikov

EXIMBANKA SR povazuje poistovanie rizika nezaplatenia vy-
voznych pohladavok pre malé a stredné podniky za velmi
délezité. Mali a stredni podnikatelia sa vyznamnou mierou
podielaju na tvorbe HDP a tvoria vacsinovy podiel na celkovej
zamestnanosti v hospodarstve Slovenske] republiky. Pre za-
bezpecenie stability vyrobného kolobehu dodavatelskej siete
pre vacsie podniky a stabilitu hospodarstva bude aj nadalej
EXIMBANKA SR podporovat malé a stredné podniky, ¢i uz for-
mou poradenstva alebo Specifickymi rieSeniami. Nesmieme
tiez zabudat na to, Ze prave pohladévka je to najbonitnejsie,
¢o v mnohych pripadoch malé a stredné podniky maju a jej
poistenim vznika priestor pre vyrazné zabezpecenie v pro-
spech financovania.

Podiel MSP na vysledkoch z poistenia kratkodobych rizik (%)
The share of SMEs on the outcomes from short-term risks insurance (%)

Podiel MSP na celkovom  Share of SME in the total 2013
Pocte klientov Number of clients 82,58 %
Predpise poistného Underwritten insurance premium 40,91 %
Podpore exportu Export credit support 25,93 %
Poistnej angazovanosti Insurance exposure 36,69 %
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Insurance of SMEs

EXIMBANKA SR considers it very important to insure the risk
of non-payment of export receivables for small and medi-
um-sized enterprises. SMEs make a significant contribution
to GDP value and generate the majority share in total em-
ployment of the Slovak Republic’s economy. EXIMBANKA SR
will continue to support small and medium-sized enterpris-
es, eitherin the form of advisory services or specific solutions,
in order to ensure the stability of the production cycle of the
supply chain for larger enterprises and the stability of the
economy. We must also bear in mind that the receivable is
the most profitable article, which in many cases SME busi-
ness has, and its insurance provides possibility for significant
risk mitigation in favour of financing.

2014 2015 2016 2017 2018
82,26 % 85,22 % 84,07 % 85,83 % 87,83 %
37,53% 39,74 % 34,40 % 38,28% 47,56 %
27,08 % 29,96 % 28,16 % 26,48 % 30,77 %
42,43 % 39,17% 35,36% 39,73% 45,02 %
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EXIMBANKA SR aj z dévodu mozZnosti vacsej podpory expor-
térov z radov MSP pravidelne od roku 2013 ponutka a posky-
tuje Specialny poistny on-line produkt eMSP.

Vdaka cielenej akvizi¢nej ¢innosti pre MSP exportérov a pre-
zentovaniu produktov EXIMBANKY SR podnikatelskej verejnos-
ti sa v roku 2018 zvysil podiel MSP klientov na celkovom pocte
klientov kratkodobého poistenia, na fakturacii poistného, na
hodnote podporeného exportu za dany rok a tieZ na celkovej
hodnote poistnej angaZovanosti v porovnani s rokom 2017.

Podiel poistnej angaZovanosti MSP klientov z celkove] poist-
nej angaZovanosti poistenia kratkodobych rizik ku koncu roka
2013: 36,69 % sa za 6 rokov poskytovania on-line produktu
eMSP zwsil na Urover 45,02 % dosiahnutu k 31. 12.2018.

Medzi vyhody tohto produktu patria zjednodusené podmien-
ky Uverového poistenia, kritérid a parametre prisposobené
pre potreby MSP a moznost predkladat Ziadost o poistni
zmluvu prostrednictvom internetu on-line 24 hodin denne.

Tato jedine¢na forma on-line poistenia prostrednictvom in-
ternetu umozni exportérovi nepretrzity pristup do systému.
Klient — exportér si sam on-line vloZi nim pozadované para-
metre Udajov do Ziadosti a elektronicky obdrZi prislusny na-
vrh poistnej zmluvy, po podpise poistnej zmluvy prebieha
komunikacia vylu¢ne elektronickou formou.

Poistny produkt eMSP zaznamenal u mensich exportérov
Uspech a etabloval sa na trhu Gverového poistenia. Z roka na
rok stUpa aj prijem poistného prave z tohto produktu. Svoju
popularitu si ziskal najma svojou jednoduchostou a moznos-
tou krytia rizika, ktoré tvori vhodné zabezpecenie pre financ-
né institlcie a umoZnuje exportérom jednoduchsi pristup
k zabezpeceniu si svojich pohladavok. Vdaka zmene katego-
rizacie jednotlivych krajin pre rok 2019 ocakavame eSte vacsi
zaujem o tento produkt, najma na trhy vychodnej Azie, ¢i Rus-

kej federacie.
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EXIMBANKA SR also regularly offers and provides a special
eSME insurance product since 2013, in order to increase the
support for exporters from the SMEs segment.

Thanks to targeted acquisition activities for SME exporters
and presentation of EXIMBANKA SR products to the business
community, the share of SME clients in the total number
of short-term insurance clients increased in terms of premi-
um invoicing, the value of export supported in the given year
and also the totalinsurance exposure compared to year2017.

The share of insurance exposure of SME clients on the total
short-term risk insurance exposure at the end of 2013 was:
36.69% in 6 years of eSME on-line product provision in-
creased to 45.02% at 31. 12. 2018.

The benefits of this product include simplified credit in-
surance conditions, criteria and parameters tailored to the
needs of SMEs, and the ability to submit an application for
insurance policy online 24 hours a day.

This unigue form of online insurance via the Internet will allow
the exporter to have continuous access to the system. The client
- exporter — enters on-line the parameters of the data required
by him in the application and receives electronically the appro-
priate draft insurance policy; after signing of the insurance poli-
cy, the communication is conducted entirely in electronic form.

The insurance product eSME succeeded in the segment
of smaller exporters and established itself in the market
of credit insurance. From year to year, the premium income
from this product is rising. It has won its popularity mainly by
its simplicity and possibility of risk coverage creating suitable
safeguards for financial institutions and providing exporters
with simpler access to securing of their receivables. By chang-
ing the country categorization for 2019, we expect even more
interest in this product, especially in the markets of East Asia
and the Russian Federation.
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PODPORNE AKTIVITY

SUPPORT ACTIVITIES

MEDZINARODNE VZTAHY A CLENSTVA
V ORGANIZACIACH, INSTITUCIACH,

KOMORACH A ZDRUZENIACH
INTERNATIONAL RELATIONS

AND MEMBERSHIPS IN ORGANIZATIONS,
INSTITUTIONS, CHAMBERS AND ASSOCIATIONS

EXIMBANKA SR ako $tatna exportno-tverova institdcia (Export
Credit Agency, ECA) predstavuje unikatny nastroj statu na rea-
lizaciu jeho zahrani¢noobchodnej politiky a jediny priamy na-
stroj Statu na podporu exportu. Zaroveri viak predstavujl jej
aktivity len komplementarne nastroje financovania a poisto-
vania exportu a EXIMBANKA SR vstupuje len do takych transak-
cif, o ktoré komercny sektor nema zaujem, predovsetkym pre
ich vysoku rizikovost. Poskytovana statna podpora tak nena-
risa trhové podmienky deformovanim trhu a zvyhodnovanim

vyrobcov z jednej krajiny na ukor ostatnych.

Oblast stdtom podporovanych exportnych Gverov je striktne
regulovana medzinarodnymi nariadeniami, z ktorych mnohé
maju pre EXIMBANKU SR zavazny charakter. EXIMBANKA SR
ma v stlade s tymito pravidlami obmedzené pole p6sobnos-
ti tak, aby sa Statna podpora exportu nepokladala za Statnu
subvenciu. Systém a rozvoj financnych a poistnych produktov
EXIMBANKY SR musf byt v stlade s celosvetovymi Standard-
mi, pricom méa poskytovat slovenskym vyvozcom porovna-
telné sluzby v oblasti poistenia a financovania vyvoznych

EXIMBANKA SR as the official Export Credit Agency (ECA)
of the Slovak Republic represents the unique official
tool in applying its foreign trade policy and the only di-
rect tool for export credit support. At the same time, its
activities represent only complementary tools of export
financing and insurance, when EXIMBANKA SR enters
into transactions, in which commercial sector is not in-
terested, mainly due to their high risk. The provided offi-
cial support therefore does not interfere with the market
conditions, nor distorts the market and prevents from
benefiting of producers one country to the detriment
of others.

The export credits are strictly regulated by international
regulations, many of which are binding for EXIMBANKA SR.
In compliance with such rules, EXIMBANKA SR has restrict-
ed field of activities so that the official export support is not
seen as a state subsidy. The system and development of
financial and insurance products of EXIMBANKA SR must
comply with worldwide standards, whereas it shall provide
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Uverov. DodrZiavanie medzinarodnych regulacnych opatreni
vytvara predpoklady rovnakého trhového prostredia pre viet-
kych Ucastnikov trhu.

EXIMBANKA SR aktivne participuje na procese tvorby, Ci
zmien medzinarodnych pravidiel, ktorymi je viazana. Tie
sa tvoria ako na Urovni pracovnych skupin OECD, EU, tak
aj v rdmci inych medzinarodnych platforiem, ako je Me-
dzinarodna pracovna skupina pre exportné Gvery a zaruky
(IWG). Rovnako doleZita je aj bilateralna spolupraca so
zahrani¢nymi exportno-Uverovymi institiciami, ktora pri-
nasa najma dostatok informacii o ich skiisenostiach pri re-
alizacii Statnej podpory exportu, ako aj o novych trendoch
v tejto oblasti.

Zastupovanie Slovenskej republiky

na medzindrodnej péde

Organizacia pre hospodarsku spolupracu
a rozvoj (OECD)

&) OECD

Na pdde OECD st v ramci Direktoratu pre obchod a polno-
hospodarstvo venované dve pracovné skupiny (PS) Statom
podporovanych exportnych Gverov, a to PS pre exportné Uvery
a zaruky (ECG), ktora je poradnym orgdnom Obchodnej Komi-
sie a priamo sa jej svojou c¢innostou zodpoveda. Druhou PS je
nezavisla skupina Ucastnikov Konsenzu OECD, kde sa formuju
pravidla dZentlmenského Dohovoru pre Statom podporované
exportné Uvery, pricom tieto sU nasledne transponované do
legislativy EU a pre clenské staty EU st tak pravne zavazné.
EXIMBANKA SR zastupuje Slovensku republiku v obidvoch pra-
covnych skupinach, ktoré maju pravidelné plenarne zasadnutia
dva az trikrat rocne, avsak niekolkokrat zasadaju aj podskupiny,
ktoré diskutuju prevaZne o technickych podmienkach nowych
pravidiel a moznych dopadoch pri tvorbe novych ustanoveni.
Na plenarnych zasadnutiach sa schvaluju vietky zmeny existu-
jucich a navrhy buducich pravidiel poskytovania Statom pod-
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Slovak exporters with comparable services in the area of ex-
port credits insurance and financing. The compliance with
international regulatory measures creates a level playing
field for all market players.

EXIMBANKA SR participates actively at the process of cre-
ating and amending the international rules by which it is
committed. They are created at the level of the OECD and
EU working groups and within other international platforms,
such as International Working Group on Export Credits (IWG).
Cooperation with foreign export credit institutions is equally
important as it brings mainly information about their expe-
riences at the official export credit support implementation
and new trends in this area.

Representing the Slovak Republic

in the International Grounds
Organization for Economic Co-operation
and Development (OECD)

At the OECD within the frame of the Export Credit Divi-
sion under the Trade and Agriculture Directorate two
working groups (WG) are dedicated to the officially
supported export credits the Working Group on Export
Credit Guarantee and Export Guarantee (ECG), which
is an advisory body of the Trade Commission and is di-
rectly responsible for its activities. The second WG is an
independent group of OECD Participants to the Arrange-
ment, where the rules of gentlemen’s Agreement on of-
ficially supported export credits are formed, which are
subsequently transposed into EU legislation and thus
legally binding for all EU Member States. EXIMBANKA SR
represents the Slovak Republic in both working groups,
which have regular plenary sessions three times a year
but several subgroups also discuss the technical condi-
tions of the new rules and the possible impact of the cre-
ation of new provisions. All the changes to existing and
proposals for future rules of the provision for govern-
ment-backed export credits are approved at the plenary
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porovanych exportnych Uverov. Zastupkyna EXIMBANKY SR
Ing. Silvia Gavornikova, riaditelka odboru medzinérodnych
vztahov, bola v roku 2018 po piatykrat zvolena clenskymi Statmi
do funkcie predsednicky Pracovnej skupiny ECG a svoju funkciu
tak nadalej vykonavala aj pocas uplynulého roka.

Rok 2018 priniesol niekolko minoritnych Gprav Konsenzu
OECD, posun v rokovaniach ohladom revizie niektorych ¢as-
ti pravidiel pre Statnu podporu exportu a schvalenie zmien
a rozsirenie Ucastnikov Konsenzu OECD, ku ktorym oficialne
pribudlo Turecko. Technicki experti v uplynulom roku pokra-
Covali v praci na revizii mechanizmu trhovych referencnych
Urokowych sadzieb (CIRR), avsak vzhladom na ciel najst zho-
du medzi rozdielnymi nédzormi ¢lenskych Statov budu disku-
sie pokracovat, o¢akava sa ich uzavretie v prvej polovici roka
2019. Vyznamné bolo prediZenie podmienok Sektorovej do-
hody o Zelezniciach (RSU) do roku 2020, pricom sa Uspesne
ukoncili aj rokovania o rozsireni pésobnosti tejto dohody tiez
na podporu projektov v oblasti lanovych drah a trolejbusov.
V roku 2018 dalej pokracovali diskusie o revizii Odportcania
Rady OECD o boji s podplacanim a Statom podporovanych
exportnych Uveroch z roku 2006, ktoré predstavuje zavazny
dohovor smerujuci k potlacaniu korupcie v medzinarodnom
obchode. Aj napriek odliSnostiam narodnych legislativ, roz-
nym skusenostiam ¢lenskych Statov s bojom proti podpla-
caniu v medzinarodnom obchode sa podarilo uzavriet tieto
rokovania a revidovat tak Odportcanie, ktorého pésobnost
sa tak rozsirila, a ktoré ma viest k zvySenej transparentnosti
Statnej podpory exportu z pohladu boja proti podplacaniu.

Pokracovala tiez diskusia ohladom technickych otédzok mo-
dernizacie pravidiel pre oficialnu rozvojovi pomoc (ODA),
predovsetkym zahrnutie tzv. néstrojov privatneho trhu (Pri-
vate Sector Instruments, PSI) pod ODA, avsak v tomto smere
nebol pocas roka 2018 dosiahnuty konsenzus a tato otazka
zostava aj nadalej otvorend. Uvedena témaviedla k otvoreniu
negociacii o stvisiacich doleZitych a potrebnych definiciach,
ktoré dalej nasmerovali diskusiu o potrebnej modernizacii
pravidiel Konsenzu OECD, ktoré by boli flexibilnejsie, jedno-
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sessions. The representative of EXIMBANKA SR Ms. Silvia
Gavornikova, Director of the International Relations De-
partment, was re-elected Chairman of the ECG Group
forthe fifth time in 2018 and thus continued chairing the
WG also during this year.

The year 2018 brought several minor amendments to the
OECD Arrangement, also moves in negotiations to review
some parts of the rules on officially supported export
credits, the approval of changes and widening of the group
of Member of the Participants to the OECD Arrangement
by Turkey. The technical experts continued to work on the
revision of the CIRR, however due to diverging views from
the Member States discussions will continue during the
year 2018, however the consensus is expected in first half
of 2019. The significant movement was the extension of the
Railways Sector Understanding (RSU) conditions to 2020,
with negotiations being successful by including Cable Carts
and Trolley busses under the scope of this Understanding.
In 2018, discussions on the revision of the OECD Council
Recommendation on Anti-Bribery Measures and Official-
ly Supported Export Credits from the year 2006 were also
continued. Despite the differences in national legislation,
the different experiences of the Member States in the com-
bating the bribery in international trade, these negotiations
have been concluded and the Recommendation, whose
scope has been expanded, has been revised and is intend-
ed to lead to increased transparency in the Anti-bribery
measures.

The discussions also continued on the technical issues of
the modernization of the ODA rules, in particular the inclu-
sion of the so-called Private Sector Instruments (PSI) under
ODA, nonetheless no consensus was reached in the course
of 2018 and it will remain open for discussion. This topic
has also led to the opening of negotiations on related im-
portant and necessary definitions, which further channelled
the debate on the necessary modernization of the OECD
Arrangement Rules, which would be more flexible, simpler
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duchsie a zabezpecovali tak svoju vacsiu vyuzitelnost. Tato
téma bude dalej rezonovat na zasadnutiach aj v roku 2019.

Okrem beznych zasadnuti pracovnych skupin OECD sav uply-
nulom roku uskutocnilo aj Specialne podujatie, ktoré bolo
zorganizované pri prileZitosti 55. vyrocia vzniku skupiny ECG,
ktora bola zaloZena v roku 1963, a taktieZ 40. vyrocia vzniku
pravidiel Konsenzu OECD. Vytvorila sa tak vhodna prileZitost
na zhodnotenie vyvoja exportnych Uverov v poslednej deké-
de. Podujatia vo forme féra sa zUcastnili okrem predstavitelov
Clenskych statov aj stake holderi z radov obcianskych spolo¢-
nosti (CSO), mimovladnych organizacii (NGO), predstavitelia
Skupiny Svetovej banky, medzinarodnych zdruZeni komer¢-
nych bénk a priemyselnych zdruZeni a zvazov priemyslu
zdruZenych pod OECD (BIAC). Jednotlivé diskusné bloky boli
venované témam ako konkurencia vo svete exportnych Uve-
rov, budtcnost ich poskytovania, ale aj vplyv rozvojového
aspektu a Uloha exportnych Gverov pri podpore narodnych
exportérov a presahoch na plnenie rozvojovych cielov.

Pracovna skupina Rady Eurépskej Unie

——
—_——
—_—,
E—
— * X
* *

— * *
—_— * *
—— * p Kk

—_—

EXIMBANKA SR reprezentuje Slovensku republiku aj na zasad-
nutiach Pracovnej skupiny Rady EU pre exportné Gvery v Bruse-
i (CWG ECG). Hlavnymi témami v roku 2018 boli okrem pripravy
pozicif na rokovanie pracovnych skupin OECD aj temy, ktoré vy-
plynuli z pracovnej agendy inych pracovnych skupin Rady EU,
a ktoré sa dotykali Stétnej podpory exportu. DoleZitymi bodmi
rokovani v roku 2018 bola priprava koordinovanej europske;
pozicie na zasadnutia Medzinarodnej pracovnej skupiny pre ex-
portné Gvery (IWG), diskusia o otvoreni modernizacie pravidiel
pre exportné Uvery, ako aj otazky perspektivy spolupréce a prie-
nik aktivit ECAs a rozvojovych finan¢nych institdcii, pricom v za-
ujme ECAs je lepsie spoznat vzajomné aktivity a najst optimalny
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and more viable. This theme will continue to resonate in the
meetingsin 2019.

In addition to the regular meetings of OECD working groups,
a special consultation meeting was organised to celebrate
the 55th anniversary of the ECG Group and 40th anniversa-
ry of the Arrangement to the OECD. This has created a good
opportunity to assess export credit developments over the
past decade. In addition to representatives of the Member
States, other stakeholders such as the civil society organiza-
tions (CSOs), non-governmental organizations (NGOs), World
Bank Group representatives, International associations of
commercial banks and industry associations and industry
unions under the OECD (BIAC) took part in the Forum event.
Individual discussion blocks were devoted to topics such as
competition in the world of export credits, the future of their
support, but also the impact of the development aspect and
the role of export credits in supporting national exporters and
encouragement to meet development goals.

Working Group of the Council
of the European Union

EXIMBANKA SR also represents the Slovak Republic at meet-
ings of the EU Council Working Group on Export Credits in Brus-
sels (CWG ECG). The main topics in 2018 were, in addition to the
preparation of positions for the negotiation of OECD working
groups, topics that emerged from the work agenda of other
working groups of the Council of the EU and which concerned
official support for exports. Important points for the negotia-
tions in 2018 were the preparation of a coordinated European
position at the International Working Group on Export Credits
(IWG), a debate on opening up the modernization of export
credit rules, as well as issues of cooperation and penetration
of ECAs and developing financial institutions, while in the inter-
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model koexistencie, nakolko zaujmy tychto institdcii st v rozvo-
jovych teritoriach ¢asto obdobné. V nadvéznosti na Rozhodnu-
tie 0 exportnej konkurencii, ktoré ustanovuje maximéalnu dobu
splatnosti nie viac ako 18 mesiacov pre programy Statnej pod-
pory exportu na polnohospodarske komodity, vstipila 1.1.2018
do platnosti nova legislativa EU, pricom EXIMBANKA SR imple-
mentovala tdto legislativnu zmenu a vyrala polnohospodarske
komodity z programov exportného financovania/poistenia so
splatnostou nad 18 mesiacov. Pocas roka 2018 bola v rdmci
CWG ECG diskutovana aj pripravovana zmena pravidiel pre
obozretné podnikanie Basel lll, dotykajlca sa aj problematiky
exportnych tverov, avsak k finalnemu schvaleniu na najvyssej
Urovni by malo vzhladom na nérocné rokovania a pripomienky
jednotlivych stran dojst v roku 2019.

Clenstvd v medzindrodnych organizaciach
Bernska unia poistovatelov Giverov a investicii (BU)
a Prazsky klub (PK)

herneunioni

Bernské Unia poistovatelov Uverov a investicii zdruzuje 84
Clenov zo 73 krajin z celého sveta, ktorf v minulom roku spo-
lu poistili export a investicie v hodnote 2,5 biliénov USD, ¢o
predstavuje 14 % celosvetového obchodu a na poistnych uda-
lostiach vyplatili od zaciatku globalnej finan¢nej krizy od roku
2008 takmer 48 mld. USD. Jej ¢lenmi nie su taty, ale jednotlivé
organizacie, ¢i uz sukromné alebo Statne. Jej hlavnym cielom
je zavadzanie a udrZiavanie pravidiel a principov v oblasti po-
sudzovania a analyz poistenych kontraktov a projektov, ako
aj investovania v zahranici, a podporovanie dalSieho rozvoja
segmentu sluzieb na udrzatelnom zaklade v stlade so statu-
tom v jednotlivych oblastiach jej posobenia. Taktiez je cielom
umoznit véetkym ¢lenom zdielanie informécii o obchodnych
pripadoch, zdielanie informacii o teritorialnych rizikach, ale aj
vytvorenie moZnosti na delenie a mitigaciu rizika. Sucasne ¢le-
novia spolu otvorene diskutuju aj o potencialnych hrozbach
pri poistovani politického rizika, konkrétnych skisenostiach
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est of ECAs it is better to know mutual activities and to find the
optimal model of coexistence, as the interests of these institu-
tions are often similar in developing territories. Following the
Decision on Export Competition, which stipulates a maximum
maturity of no more than 18 months for programs of state sup-
port for export to agricultural commodities, new EU legislation
came into force on 1 January 2018. EXIMBANKA SR implement-
ed this legislative change and exempted agricultural commodi-
ties from programs export financing / insurance with a maturity
of over 18 months. During 2018, the forthcoming change to the
Basel Il prudential rules, also related to export credits, was dis-
cussed in the framework of the CWG ECG, but the final consent
at the highest level should take place in 2019, given the difficult
negotiations and comments of the parties.

Membership in the International Organizations
Berne Union of Credit and Investment Insurers

The Berne Union of Credit and Investment Insurers as-
sociates 85 members from 73 countries in the world,
which in 2017 insured USD 2.5 trillion of exports and
investments — more than 14% of international trade
and since the start of the global financial crisis in 2008,
have paid out more than USD 48 billion in claims. The
members of the BU are not countries but particular or-
ganizations, whether private or public. The BU’s main
goal is to exchange information on potential risks in
cross-border operations and share experience in se-
lected territories with selected buyers. It also aims to
enable all members to share information on business
transactions, to share information on territorial risks,
and to create opportunities for risk sharing and mit-
igation. At the same time, members discuss openly
together about the potential threats at political risk in-
surance, specific experiences with selected countries,
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s vybranymi krajinami, pripadne vo vybranych sektoroch aj
z pohladu potencialneho reputacného rizika vo vyboroch:

1. vybor pre poistenie kratkodobého rizika
(so splatnostami Gverov do 1 roka)

2. vybor pre poistenie strednodobého a dlhodobého rizika
(splatnosti Gverov nad 1 rok)

3. wybor pre poistenie Uverov na investicie

Stvrtym vyborom Bernskej Unie je Prazsky klub (PK), ktorého
spoluzakladatelom je aj EXIMBANKA SR. PK bol zaloZeny v de-
vatdesiatych rokoch 20. storocia predovsetkym pre export-
no-Uverové institlcie z krajin strednej a vychodnej Eurdpy,
ktoré v tom case zacinali svoju ¢innost a potrebovali si na-
stavit postupy a interné predpisy na zaklade najlepsich sku-
senosti. V roku 2016 doslo k integracii Prazského klubu pod
Bernsku uniu, kde momentélne funguje ako samostatny vy-
bor. V sti¢asnosti sluZi tento vybor ako platforma pre stretnu-
tia exportno-Uverovych institucii z roznych krajin sveta, ktoré
nedosahuju obraty ¢lenov BU a aktualne ma 38 ¢lenov.

V roku 2018 sa uskuto¢nili dve plenarne zasadnutia BU.
Jamné zasadnutie vyborov BU ako aj PK (Spring Meeting) sa
konalo v marci 2018 v Keni a vyro¢né zasadnutie (Annual
Meeting) prebehlo v polovici oktébra 2018 v PariZi. Zastup-
covia EXIMBANKY SR sa zUcastnili na vsetkych zasadnutiach.

Bernska Unia aj Prazsky klub kaZzdorocne organizuju pre svojich
¢lenov niekolko odbornych seminérov zameranych na vyme-
nu praktickych skusenosti z realizacie obchodnych transakcii.
V roku 2018 sa konal Specializovany seminar venovany proble-
matike malych a strednych podnikov a exportnych Gverov, pri-
¢om zasadnutie hostila slovinska exportno-Uverova agentura
SID Banka. V juni 2018 sa predstavitelia EXIMBANKY SR taktiez
z0castnilina sympoziu, ktoré organizovala spolu s BU aj danska
ECA EKF a nemecka univerzita v Offenburgu. Na podujati mali
moznost diskutovat predstavitelia Statneho a stukromného
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or in selected sectors as well as the potential reputa-
tional risk in the committees:

1. Short-term Risk Insurance Committee
(with maturity of up to 1 year)

2. Medium and long-term risk insurance Committee
(maturity of credits over one year)

3. Investment Insurance Committee

The Fourth Committee of the Berne Union is the Prague Club,
was co-founded by EXIMBANKA SR in the 1990s, especially
for Export-Credit institutions from Central and Eastern Eu-
rope, which at that time started to perform their activity and
needed to set procedures and internal rules based on the
best practice. In 2016, the Prague Club was integrated into
the Berne Union, where it currently functions as a separate
committee. Currently, this committee serves as a platform for
meetings of export-credit institutions from different countries
in the world, which do not reach the turnover of Berne Union
Members and at the moment it has 38 Members.

In 2018, two plenary sessions were held. The Spring Meeting
of the BU Committees as well as the PK (Spring Meeting) was
held in March 2018 in Kenya and the Annual General Meeting
was held in Paris in mid-October 2018 and EXIMBANKA SR
representatives attended both meetings.

The Berne Union and the Prague Club annually organize
a number of professional seminars for their Members to ex-
change practical experience in the implementation of busi-
ness transactions. In 2018, a specialized seminar on small
and medium-sized enterprises and export credits was held,
with the Slovenian Export-Credit Agency SID Banka hosting
the meeting. In June 2018, EXIMBANA SR representatives also
attended a symposium organized by BU, Danish ECAEKF and
the German University in Offenburg. The representatives of
the state, private sector, development banks and ECAs were
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sektora, rozvojovych bank a ECAs o novych trendoch v oblasti
exportnych Gverov, inovaciach a buddcnosti dalsieho rozvoja.

Clenstva v tuzemskych organizaciach

EXIMBANKA SR je ¢clenom viacerych domécich organizacii, in-
stitdcif, komor a zdruZeni, a to na béze dobrovolnosti, okrem
¢lenstva v Urade pre dohlad nad vykonom auditu, ktoré vy-
plyva zo zakona.

Pracovné stretnutia clenov tychto zoskupeni, ktoré sd or-
ganizované na baze seminarov, konferencii a rozli¢nych for,
vyuzivaju zamestnanci EXIMBANKY SR najma na ziskavanie
profesionalnych a obchodnych kontaktov, a tiez na ziskava-
nie aktualnych informécii stvisiacich s vlastnym predmetom
Cinnosti. Nachadzaju tu tiez vhodny priestor na prezentova-
nie svojej obchodnej ¢innosti a na odovzdanie informécii
0 moznostiach spoluprace prislusnym cielovym skupinam.

Aktivna Ucast zastupcov EXIMBANKY SR na ¢innosti tychto or-
ganizacii jej taktiez umoznuje podielat sa na tvorbe predpisov
¢i zakonov formou vlastnych navrhov alebo pripomienok.

Medzinarodné bilateralne a multilateralne zmluvy

Pocas roka 2018 zorganizovala EXIMBANKA SR viacero bi-
laterdlnych stretnuti s partnermi z tretich krajin na doma-
cej alebo zahranicnej pode, pricom cielom bolo prispiet
k rozvoju dobrych vztahov a akceleracii vzajomného ob-
chodu, a taktiez prezentovat skisenosti a moznosti, ktoré
EXIMBANKA SR ponuka. V januéri 2018 bolo podpisané
Memorandum o porozumeni s Ministerstvom financii La-
oskej ludovodemokratickej republiky. Podpis memoranda
otvori priestor slovenskym exportérom pre nadviazanie
spoluprace na tomto teritdriu, ktoré patri medzi nizkoprij-
mové krajiny, a je tak opravnenym prijimatelom viazanej
obchodnej pomoci. Podpis memoranda ma velky vyznam,
nakolko sa nim otvaraju tiez moznosti Ucasti vo verejnych
projektoch na danom teritériu, a prispieva aj k ziednoduse-
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able to discuss new trends in export credits, innovation and
the future of development.

Membership in Domestic Organizations

EXIMBANKA SR is the member of several organizations, in-
stitutions, chambers and associations, based on voluntary
membership, in addition to the membership in the Auditing
Oversight Authority which is compulsory by the law.

Working meetings of associations members arranged on the
basis of seminars, conferences and various forums are used
by the employees of EXIMBANKA SR mainly to obtain pro-
fessional and business contacts and also obtain up-to-date
information related to export credit business. They can also
find suitable opportunity here to present business activities
and share information about the possibilities of cooperation
to relevant target groups.

Active participation of the representatives of EXIMBANKA SR
at the work of these organisations enables us to participate
at the creation of regulations and laws by means of own pro-
posals or comments.

International bilateral and multilateral agreements

During 2018, EXIMBANKA SR organized a number of bilateral
meetings with partners from third countries at its own prem-
ises in Bratislava or abroad, with the aim to contribute to the
development of good relations and support of mutual trade,
as well as to present the experiences and possibilities offered
by EXIMBANKA SR. The Memorandum of Understanding was
signed with the Ministry of Finance of the Lao People’s Demo-
cratic Republic in January 2018. The signing of the Memoran-
dum will open up potential for Slovak exporters to establish
cooperation on this territory, which is one of the low-income
countries, and is thus the eligible recipient of trade related tied
aid. The signing of the Memorandum is also significant as it
opens up opportunities for participation in public projects on
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niu spoluprace s laoskymi partnermi. V maji 2018 podpisala
EXIMBANKA SR nové Memorandum o porozumeni s jordan-
skou exportno-Uverovou agentdrou Jordan Loan Guarantee
Corporation (JLGC). Nové memorandum umozni obidvom
stranam zintenzivnit spolupracu pri financovani slovenské-
ho exportu a podpori vymenu informacii o potencialnych
prileZitostiach pre slovenske spoloc¢nosti v Jordansku a bliz-
kom regione. Dalej EXIMBANKA SR podpisala v oktdbri 2018
Memorandum o porozumeni s Omanskou Export Credit
Guarantee Agency of Oman S.A.0.C., ktorého podpis po-
skytne priestor pre spolupracu pri vymene informacii su-
visiacich s obchodnymi transakciami, ako aj pri spolocnej
podpore vyvozu tovarov a sluzieb do tretich krajin. Okrem
toho EXIMBANKA SR podpisala v novembri 2018 Uverovu
zmluvu s Eurdpskou investicnou bankou (EIB), pricom tato
historicky prva spolupraca medzi EIB a EXIMBANKOU SR je
urcena na podporu segmentu malych a strednych podnikov
(MSP) a stredne velkych podnikov.

Platforma exportno-uverovych agentur (ECA) krajin

Vysehradskej skupiny (V4)

Iniciativa vytvorenia platformy na spolupracu ECAs V4 krajin
vznikla uZ v marci 2017 pocas stretnutia najvyssich predsta-
vitelov EXIMBANKY SR a madarskej EXIM. Ako predsedajlica
krajina V4 sa tejto Ulohy zhostila madarska EXIM, ktoré zor-
ganizovala historicky prvd konferenciu ECAs krajin V4 v sep-
tembri 2017, na ktorej si experti na pracovnej trovni vymenili
vzajomné skisenosti a nasledne vrcholovi predstavitelia jed-
notlivych institucii podpisali spolo¢né vyhlasenie o zaloZeni
platformy na spolupracu krajin V4. Zalozenie tejto neformal-
nej platformy reflektuje snahu krajin V4 spolupracovat v ob-
lastiach spolo¢ného zaujmu. Cielom je umoznit vymenu
a zdielanie informacii a skusenosti, identifikovat nové moz-
nosti v oblasti financovania exportu, a taktie? prehibenie exis-

tujlcich partnerstiev.

Slovenska republika prevzala svoje piate predsednictvo
krajin V4 na obdobie 1 roka dia 1. 7. 2018 a EXIMBANKA SR
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this territory, and contributes to simplifying cooperation with
the Laotian partners. EXIMBANKA SR signed a new Memoran-
dum of Understanding with Jordan Loan Guarantee Corpora-
tion (JLGC), a Jordanian Export-Credit Agency in May 2018.

The new memorandum will allow both parties to intensify their
cooperation in financing Slovak exports and will support the ex-
change of information on potential opportunities for Slovak com-
panies in Jordan and the near region. Furthermore, EXIMBANKA
signed a Memorandum of Understanding with Export Credit
Guarantee Agency of Oman S.A.0.C. in October 2018. This has
created a new ground for cooperation in exchanging information
related to commercial transactions, as well as to jointly promote
the export of goods and services to third countries. In addition,
in November 2018, EXIMBANKA SR signed a loan agreement with
the European Investment Bank (EIB), with this historically first co-
operation between the EIB and EXIMBANKA SR designed to sup-
port the SME segment and medium-sized enterprises.

Platform of Export-Credit Agencies (ECA) of Visegrad
Group Countries (V4)

The initiative to create a platform for ECAs cooperation of V4
countries was established in March 2017 during the meeting
of EXIMBANKA SR top representatives and the Hungarian
EXIM. As the V4 Presidency, the Hungarian EXIM, which orga-
nized the first V4 ECAs conference in September 2017, where
the experts at the working level exchanged their experiences,
subsequently signed a joint statement on the establishment
of a platform for country cooperation V4. The establishment
ofthisinformal platform reflects the efforts of the V4 countries
to cooperate in areas of common interest. The aim is to facili-
tate the exchange and sharing of information and experience,
to identify new opportunities for export finance, and to deep-
en existing partnerships.

The Slovak Republic took over its fifth Presidency of the
V4 countries for the period of 1 year on 1. 7. 2018 and
EXIMBANKA SR organized the second ECAs V4 conference
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zorganizovala v septembri 2018 druhd konferenciu ECAs V4.
Podujatia sa okrem predstavitelov exportno-Gverovych agen-
tar regionu V4 z¢astnili aj zastupcovia rakuskej ECA, ktord
mali moznost predstavit svoje skisenosti a nézory na aktu-
alne témy v oblasti exportnych Gverov. Medzi diskutované
témy patrili najmé Urokové sadzby CIRR, protikorupéné opat-
renia pri Statom podporovanych exportnych Gveroch, ale
aj prijimanie novych pravidiel obozretného podnikania pre
banky Basel Ill. Sticasne sa stretli najvyssi predstavitelia ex-
portno-Uverovych agentdr V4, generalni riaditelia, ktori disku-
tovali o sic¢asnych vaznych problémoch exportno-tverovych
agentur, ktoré v meniacom sa svete cezhrani¢ného obchodu
musia Celit ako domécim hrozbam, tak aj konkurencii zo stra-
ny inych eurépskych a svetovych instittcii. EXIMBANKA SR na
konferencii odovzdala predsednictvo V4 svojmu naslednikovi
Ceskej republike.

Medzibankova asociacia 16 krajin strednej a vychodnej
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in September 2018. In addition to the representatives of the
Export-Credit Agencies of the V4 region, representatives of
the Austrian ECA participated in the events, who had the
opportunity to present their experiences and opinions on
current issues in the field of export credits. The topics dis-
cussed included mainly CIRR interest rates, anti-corruption
measures for officially supported export credits, as well as
the adoption of new prudential rules for banks - Basel Il.
At the same time, the top representatives of Export-Credit
Agencies V4, CEOs, discussed the current serious problems
of ECAs, which in a changing world of cross-border trade
have to face both domestic threats and competition from
other European and global institutions. EXIMBANKA SR
handed over the V4 Presidency to its successors from Czech
Republic at the conference.

Interbank Association of 16 Central and Eastern Europe-

an Countries and China

Eurdpy a Cina

Spolupracavramci platformy 16+1 sa zintenzivnila zaloZzenim
Medzibankovej asociacie China-CEEC Inter-Bank Association
v novembri 2017, v ktorej EXIMBANKA SR p6sobi ako partner-
ska instittcia za Slovensku republiku. Cielom je intenzifikacia
vzadjomnej vymeny medzi exportno-Uverovymi agentdrami
a rozvojovymi bankami participujucich krajin a vytvorenie
modelu a platformy pre rozvoj a prehibenie spoluprace na
dlhodobych investi¢nych projektoch regionalneho vyznamu
so Specifickym akcentom na parcialne alebo komplexné in-
frastruktdrne projekty stvisiace s iniciativou ,Hodvabna ces-
ta“ Vjuli 2018 podpisala EXIMBANKA SR na zasadnuti ¢lenov
Medzibankove]j asociacie v ramci iniciativy 16+1 ,China-CE-
EC Inter-Bank Association® (IBA), Akény plan spoluprace pre
roky 2018 - 2020 a Dohodu o spolupraci pri budovani kapacit
a zdielani skusenosti. Obidva dokumenty maju za ciel pri-
spiet ku konkrétnym vysledkom spoluprace medzi zaintere-
sovanymi krajinami. Stc¢asne bolo na zasadnuti schvalené
zaloZenie Koordinacného centra Medzibankovej asociacie
v Budapesti. Zasadnutie Medzibankove] asociacie sa konalo
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Cooperation within the 16+1 platform was intensified by the
establishment of the China-CEEC Inter-Bank Association in
November 2017, in which EXIMBANKA SR is a partner institu-
tion for the Slovak Republic. The aim is to intensify mutual
exchange between the Export-Credit Agencies and Develop-
ment banks of participating countries and to create a model
and platformforthe development and deepening of coopera-
tion on long-term investment projects of regional importance
with a specific emphasis on partial or complex infrastructure
projects related to the “Silk Road - Belt and Road” initiative.
In July 2018, the EXIMBANKA SR signed a “China-CEEC In-
ter-Bank Association” (IBA), the Cooperation Action Plan for
2018 - 2020 and the Cooperation on Capacity Building and
Experience Sharing Agreement, at a meeting of members of
the Interbank Association within the 16+1 initiative. Both doc-
uments aim to contribute to concrete results of cooperation
between the relevant countries. At the same time, the estab-
lishment of the Interbank Association Coordination Center in
Budapest was approved. The Interbank Association meeting
was held as an accompanying event during the 7th meeting
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ako sprievodné podujatie pocas 7. stretnutia predsedov vlad
krajin strednej a vychodnej Europy (SVE) a Ciny. Predstavitelia
EXIMBANKY SR sa v roku 2018 zUcastnili aj historicky prvého
veltrhu China International Import Expo v National Exhibition
and Convention Center Shanghai, ktory sa konal v novembri
2018, ako aj bilateralnych stretnuti s ¢inskymi partnermi, kto-
rych cielom bolo identifikovat moznosti konkrétnych projek-

tov, na ktorych mézu spolocne participovat.
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of the Central and Eastern European Countries (CEEC) and
China on the level of Prime Ministers. EXIMBANKA SR repre-
sentatives also attended the first-ever China International
Import Expo at the Shanghai National Exhibition and Con-
vention Center, held in November 2018, as well as bilateral
meetings with Chinese partners to identify opportunities for
specific projects where they can participate together.
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MEDZINARODNE PRAVIDLA
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STATNEJ PODPORY EXPORTU
INTERNATIONAL RULES FOR OFFICIALLY
SUPPORTED EXPORT CREDITS

Konsenzus OECD

EXIMBANKA SR ako $tatna exportno-Uverova agentdra musf
dodrziavat medzinarodné pravidlé v oblasti statom podpo-
rovanych exportnych Uverov. Po prvykrat boli tieto pravidla
zavedené v roku 1978 dzentlmenskou dohodou - Dohovo-
rom pre $tatom podporované vyvozné Gvery (Arrangement
on Officialy Supported Export Credits) ¢lenskych krajin klubu
najvyspelejsich ekonomik sveta, Organizécie pre hospodar-
sku spolupracu a rozvoj (OECD), ktory sa nazyva aj Konsenzus
OECD. Cielom vytvorenia a implementacie tychto pravidiel
bolo dosiahnutie tzv. ,level playing field*, teda rovnakej pozi-
cie pre vsetkych, aby exportéri clenskych krajin sttazili cenou
a kvalitou svojich tovarov a sluZieb, a nie vyskou Statnej pod-
pory exportu, ako aj obmedzenie subvencii, ktoré zabrania
narusaniu obchodu v stvislosti so Statom podporovanymi
exportnymi Gvermi. Konsenzus sa uplatfuje na statom pod-
porované exportné Uvery s dobou splacania dva roky a viac.

Konsenzus OECD je premietnuty do legislativy Europskej tnie
(EU) Nariadenim Europskeho parlamentu a Rady EU a je pre
vietky ¢lenské krajiny EU pravne zavézny. Dohovor je aktua-
lizovany v nadvéznosti na zmeny, ktore odsuhlasili clenské
Staty, a tieto zmeny su nasledne tieZ transponované do legis-
lativy EU. Okrem pravidiel pre $tatom podporované exportné
Uvery sU Statne exportno-Uverové agentlry viazané aj pravne
zavaznymi pravidlami OECD, ktoré ratifikovali ¢lenské Staty.
Su to nasledovné pravidla:

« Odportcanie Rady OECD o spolo¢nych pristupoch k sta-
tom podporovanym vyvoznym Gverom a environmen-
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OECD Arrangement

EXIMBANKA SR, as the government export credit agency, is
bound by the international rules in the area of the officially
supported export credits. These rules were introduced for the
first time in 1978 by a gentleman’s agreement Arrangement
on Officially Supported Export Credits - Consensus within the
framework of member countries of the club of mostadvanced
global economies - Organization for Economic Co-Operation
and Development (OECD). The creation and introduction
of the rules have followed the aim to achieve “Level play-
ing field”, i.e. the same position for all, that the exporters of
member countries compete by the quality of their goods and
services and not by the amount of the official export credit
support, also as a prevention of subsidies, which distorts the
market. The Consensus applies to officially supported export
credits with a repayment terms of two years or more.

The OECD Consensus has also been transferred to the Euro-
pean Union (EU) legislation by the Regulation of the Europe-
an Council and Parliament and is thereby legally binding for
all EU Member States. The Consensus is updated following
the changes agreed by the Member States, and these chang-
es are consequently also transposed into EU legislation. In
addition to the rules on the officially supported export cred-
its, the government export credit agencies must also comply
with legally binding OECD rules that have been ratified by the
member countries. It concerns the following rules:

« Recommendation of the OECD Council on Common
Approaches for Officially Supported Export Credits and
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talnemu a socialnemu due diligence (Recommendation
of the Council on Common Approaches for Officially Su-
pported Export Credits and Environmental and Social
Due Diligence - 2012, posledna revizia v r. 2016)

Odporucanie Rady OECD o boji s podplacanim a statom
podporovanych exportnych Gveroch (OECD Council Re-
commendation on Bribery and Officially Supported Ex-
port Credits - 2006, revizia v r. 2018)

Odporucanie Rady OECD o trvalo udrzatelnych postu-
poch pri poskytovani Statom podporovanych exportnych
Uverovv oblasti Statom podporovanych vyvoznych Gverov
v krajinach s nizkym prijmom (Recommendation of the
Council on Sustainable Lending Practices and Officially
Supported Export Credits - 2008, reviziav.r. 2016, vr. 2018
bola upravena forma na prévne zavazné Odporucanie

Rady OECD)
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Environmental and Social Due Diligence - 2012, last re-
vision in 2016

OECD Council Recommendation on Bribery and Officially
Supported Export Credits — 2006, last revision 2018

Recommendation of the OECD Council on Sustainable
Lending Practices and Officially Supported Export Cred-
its — 2008, last revision 2016, In 2018 the form from the
Principles and Guidelines was modified to the legally
binding OECD Council Recommendation.
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KOMUNIKACNE AKTIVITY
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COMMUNICATION ACTIVITIES

EXIMBANKA SR ako Statna exportno-Uverova institucia zria-
dend zékonom na podporu slovenského exportu mé Speci-
fické postavenie na tuzemskom finanénom trhu. Od toho sa
odvija aj charakter jej komunikacnych aktivit, ktoré su orien-
tované na Uzko Specializovanu cielovd skupinu, ktorou su pri-
marne slovenski exportéri. Sekundarnou cielovou skupinou
sU subjekty, ktoré o produktoch EXIMBANKY SR sprostred-
kuvaju informacie, teda niektoré komeréné banky, institdcie
podporujice export a podnikanie a institucie zastupujuce
podnikatelské a zamestnavatelské zaujmy.

Propagacia ¢innosti a produktov EXIMBANKY SR sa dlhodo-
bo orientuje hlavne na priamy kontakt s partnermi z nasich
primarnych cielovych skupin a média st vyuzivané najmé na
PR komunikaciu. Pri vietkych formach komunikacie je pre-
dovsetkym kladeny déraz na silné stranky institdcie, najma
schopnost poskytovat produkty podporujice vyvoz do krajin
s vysokym stupriom rizika a s dlhsimi splatnostami.

V roku 2018 EXIMBANKA SR smerovala komunikacné aktivity
najma na:

« organizovanie podujati zameranych na zlepSenie in-
formovanosti o moznostiach financovania a poistova-
nia exportu,

+ na osobnu komunikaciu s klientmi v regionoch Slo-
venska,

+ na prezentaciu EXIMBANKY SR a jej sluZieb v médiach
odborného charakteru.
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EXIMBANKA SR as the official Export Credit Agency (ECA) of
the Slovak Republic established by law to support Slovak ex-
ports has a specific position on the domestic financial mar-
ket. Therefore, the natures of its communication activities,
which are focused on a narrow-specialized target group, are
primarily Slovak exporters. The secondary target groups are
entities which provide information about EXIMBANKA SR
products, i.e. some commercial banks, export and business
support institutions and institutions representing business
and employer interests.

The promotion of activities and products EXIMBANKA SR has
been long-lasting focused on direct contact with partners from
our primary target groups and the media are used mainly for
PR communication. In all forms of communication, the em-
phasis is placed mainly on the strengths of the institutions,
in particular the ability to provide export-promoting products
to countries with a high level of risk and with longer payment
terms.

In 2018, EXIMBANKA SR focused its communication activities
mainly on:

« organizing events focused on awareness raising of ex-
port financing and insurance opportunities;

« forpersonal communication with clients in the regions
of Slovakia

« forthe presentation of EXIMBANKA SR and its services
in the specialized character media
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Medzi hlavné komunikacné aktivity na zlepSenie informova-
nosti o moznostiach financovania a poistovania exportu patrili:

MEDZINARODNY STROJARENSKY VELTRH
v BRNE (1. - 5. 10. 2018)

Namedzinarodnom strojarenskomveltrhu v Brne EXIMBANKA SR
prezentovala svoje produkty a sluzby v dvoch expoziciach. V Na-
rodnom stanku Slovenskej republiky prostrednictvom agentury
SARIO v ramcinarodného projektu a v Exportnom dome v spolu-
praci s exportnou agenturou EGAP. Z pohladu moznosti priame;
akvizicie podnikatelov, najma zo segmentu malych a strednych
podnikov, hodnotime Ucast na tomto odbornom veltrhu velmi

pozitivne.

»  Expozicia EXIMBANKY SR v Narodnom stanku Slovenskej republiky. Na navsteve pred-

seda predstavenstva CEB Jaroslav Vyborny.
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The main communication activities to raise awareness
of funding opportunities and export insurance included:

THE INTERNATIONAL ENGINEERING FAIR
IN BRNO (1. - 5.10. 2018)

EXIMBANKA SR presented its products and services at two
expositions at the International Engineering Fair in Brno. In
the National Stand of the Slovak Republic together with the
SARIO agency within the framework of National project and
in the Export House in cooperation with the EGAP Export
Credit Agency. From the point of view of the direct acquisition
of the entrepreneurs, especially from the small and medi-
um-sized enterprises segment, we consider the participation

in this trade fair very positive.
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»  Na tlacovej konferencii k otvoreniu Exportného domu generalna riaditelka a predsed-
nicka Rady banky EXIMBANKY SR Monika Kohutova prezentovala EXIMBANKU SR ako
institGciu dlhodobo spolupracujicu s ¢eskymi partnerskymi institiciami a to najma pri
podpore exportu do rizikovych krajin. Tlacova konferencia sa niesla v duchu spolupra-
ce medzi nasimi dvoma krajinami a zG¢astnili sa na nej aj popredni ceski predstavitelia
vlady pod vedenim predsedu vlady CR Andreja Babisa, ako aj predstavitelia instittcif
podporuijucich export ako EGAP a CEB.
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V4 ECA CONFERENCE, BRATISLAVA,
Hotel Bérik (13. 9. 2018)

EXIMBANKA SR v ramci predsednictva vo VySehradskej
skupine EXIMBANKA SR hostila konferenciu exportno-tve-
rovych agentur krajin V4. ZUCastnili sa jej predstavitelia
z exportnych agentur z Ceskej republiky, Polska, Madarska
a hostia z Rakuska.

»  Pocas tlacovej konferencie sa uskutocnilo aj symbolické predanie rotujtceho predsed-
nictva dal$ej krajine - Ceskej republike. Monika KohUtova odovzdala predsedovi pred-
stavenstva EGAP Janovi Prochéazkovi a predsedovi predstavenstva CEB Jaroslavovi Vy-
bornému symbolicky dar od Petra Sagana, ambasadora znacky GOOD IDEA SLOVAKIA,
ktory reprezentuje nds ,,najlepsi exportny artikel”.

V oblasti osobnej komunikacie s klientmi v regiénoch Sloven-
ska sme vyuZili aktivity organizované partnerskymi subjektmi,
ktoré boli zamerané na podporu podnikania a exportu.

V rdmci spoluprace s regionalnymi klubmi SOPK a MzZVakZ
SR sa v roku 2018 uskutocnili viaceré stretnutia s podnikatel-
mi v krajskych mestach Slovenska. Po Ziline a Kosiciach sa
dalsie stretnutia pod zastitou statneho tajomnika MZVaEZ SR
LukaSa Parizka konali v Trencine a Trnave v ramci projektu
,Spolu pre Slovensko. Z regidnov do sveta”. Tieto stretnutia
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V4 ECA CONFERENCE, BRATISLAVA,
Hotel Bérik (13. 9. 2018)

EXIMBANKA SR hosted a conference of Export Credit Agencies
of V4 countries, under the Presidency of the Slovak Repub-
lic in the Visegrad Group. It was attended by representatives
from ECAs from the Czech Republic, Poland, Hungary and
guests from Austria.

ANKA 5R

In the area of personal communication with clients in the re-
gions of Slovakia, we used activities organized by partner en-
tities, which were focused on supporting business and export.

In the framework of cooperation with regional clubs of Slo-
vak Chamber of Commerce (SOPK) and Ministry of Foreign
and European Affairs of the Slovak Republic (MZVaEZ SR)
we have organized several meetings with entrepreneurs in
the regional cities of Slovakia in 2018. After meetings in Zilina
and Kosice, additional meetings under the auspices of the
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predstavuju vitant formu spojenia podnikatelov s predsta-
vitelmi rezortu diplomacie a hospodarstva, finan¢nych in-
stitlcil, akou je aj EXIMBANKA SR, aj regionalnych zdruZent.
Klicovou témou tychto podujati st moznosti podpory ex-
portnych aktivit slovenskych podnikatelov.

»  Stretnutie s podnikatelmiv Trencine.

»  Stretnutie s podnikatelmi v Kosiciach.
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State Secretary of the Ministry of Foreign Affairs of the Slovak
Republic Lukas Parizek took place in Trencin and Trnava as
part of the project “Together for Slovakia - From Regions to
the World”. These meetings represent a comfortable form of
connecting entrepreneurs with representatives of the Depart-
ment of Diplomacy and Economy with financial institutions
such as EXIMBANKA SR and regional associations. A key topic

of these events is the possibility of supporting the export
activities of Slovak entrepreneurs.”
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Dalsou vyznamnou spolupracujicou instittciou pri komu-
nikacii s klientmi v regionoch je agentdra SARIO, s ktorou
EXIMBANKA SR spolupracuje uz niekolko rokov. Vysledkom
tejto spolupréace je aj kazdorocnéa tcast EXIMBANKY SR na ko-
operacnych podujatiach SARIO.Vroku 2018 sa EXIMBANKA SR
zUcastnila Slovenskej kooperacnej burzy v Nitre a Bratislave.
Pocas tychto kooperacnych podujati sa EXIMBANKA SR pravi-
delne stretava s podnikatelmi v ramci osobnych stretnuti pri
samostatnych stoloch, pri ktorych sa podnikatelia informuju
o konkrétnych forméach podpory ich vyvoznych aktivit a kon-
zultuju svoje individualne poZiadavky.

Pre posilnenie povedomia o EXIMBANKE SR, informovanos-
ti o jej produktoch a sluzbach, ale v neposlednom rade aj
o poznatelnosti EXIMBANKY SR ako znacky vyuzivame ko-
munikacny priestor najmav médiach odborného charakteru.
VyuZivame najma PR ¢lanky v odbornych meédiach, ako napr.
Specializované prilohy Hospodarskych novin - Poistenie, ma-
gazin Strojarenstvo, Revue priemyslu, ktoré su skor zamera-

né na poskytnutie odbornych, ale aj zaujimavych informécii
vzbudit zaujem a doveru v nase produkty a sluzby.

V novembri 2018 EXIMBANKA SR podpisala Uverovi zmluvu
s Eurépskou investi¢nou bankou v objeme 50 mil. EUR. Tieto
zdroje st adresne urcené na podporu segmentu MSP a stred-
ne velkych podnikov. Na zaklade tejto skutoc¢nosti smerovali
nase komunikacné aktivity Sirokému spektru odbornej verej-
nosti najmé formou on-line reklamy. Podarilo sa zabezpecit
publicitu tejto aktivity v hlavnych on-line spravodajskych por-
taloch, ako aj v regionalnych portaloch.
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Another important cooperating institution in communicating
with clients in the regions is the SARIO agency, with which
EXIMBANKA SR has been cooperating for several years. The re-
sult of this cooperation is also the annual participation of EXIM-
BANKA in SARIO matchmaking events. In 2018, EXIMBANKA SR
participated in the Slovak Matchmaking Fair in Nitra and in
Bratislava. During these matchmaking events, EXIMBANKA SR
regularly meets entrepreneurs in the framework of person-
al meetings at separate tables, where entrepreneurs inform
themselves about specific forms of support for their export ac-
tivities and consult their individual requirements.

We use the communication channels especially in media of
a professional character in order to strengthen awareness of
EXIMBANKA SR, recognition of its products and services, and
last but not least, of the acknowledgement of EXIMBANKA SR
as a brand. We mainly use PR articles in professional media
such as specialized attachments of Hospodarske noviny - In-
surance, Engineering magazine, Revue of Industry, which are
rather focused on providing professional as well as interest-
ing information to encourage interest and trust in our prod-
ucts and services.

In November 2018 EXIMBANKA SR signed a loan agreement
with the European Investment Bank in the amount of EUR
50 mil. These resources are specifically designed to support
the SME segment and medium-sized enterprises. On the ba-
sis of this fact, our communication activities were directed to
a wide range of professional public community mainly in the
form of on-line advertising. It has been possible to provide
publicity for this activity in major online news portals as well
asin regional portals.
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»  Podpis Uverovej zmluvy: generdlna riaditelka a predsednicka Rady banky EXIMBANKY SR
Monika Kohutova, viceprezident EIB Vazil Hudak a Marek Melisek, namestnik generalne-
ho riaditela EXIMBANKY SR.
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SPOLOCENSKA ZODPOVEDNOST

A ETICKE PRINCIPY
SOCIAL RESPONSIBILITY
AND ETHICAL PRINCIPLES

V3etci zamestnanci a Clenovia organov EXIMBANKY SR sa
riadia Etickym kddexom, ktory EXIMBANKA SR povaZuje za
klicovy dokument. Eticky kodex je postaveny na hodnotéch,
ktoré su v spolocnosti a v obchodnych vztahoch vseobec-
ne uznavané. Tieto hodnoty predstavuju zakladné pravidla
usmermiujlce spravanie sa a dodrZiavanie strategickych hod-
nét a principov. Eticky kodex vychadza zo zadefinovanych
firemnych hodnot, ktoré sa dodrZiavaju nielen vo vztahoch
v ramci EXIMBANKY SR, ale aj vo vztahoch ku klientom, ob-
chodnym partnerom, ministerstvdm, obchodnym komoréam
a inym finan¢nym instituciam. Vazime si doveru a spokoj-
nost vsetkych klientov pri poskytovani nasich sluzieb. Cielom
EXIMBANKY SR je nadalej si udrzat vysoky Standard kvality
a profesionality pri poskytovani bankowych a poistovacich
sluZieb a ¢innosti.

EXIMBANKA SR poskytuje verejnosti informacie v stlade
so zékonmi o slobodnom pristupe k informaciam a zod-
povedne a s néleZitou starostlivostou pristupuje k proble-
matike spristupriovania a zverejnovania zmllv verejnosti
v stlade so zakonom ¢&. 211/2000 Z. z. o slobodnom pri-
stupe k informaciam. Zaroven je pre EXIMBANKU SR velmi
dolezité zabezpelenie ochrany osobnych Udajov, a preto
pri spractvani osobnych Udajov désledne dba na dodr-
Ziavanie platnych pravnych predpisov o ochrane osob-
nych Udajov a zaujmov dotknutych oséb. EXIMBANKA SR
uplatiuje primerané technické a organizacné opatrenia
s cielom ochranit osobné Udaje pred Umyselnym ale-
bo nedbanlivostnym vymazanim, stratou alebo zmenou
a proti neopravnenému spristupneniu osobnych udajov.

All employees and Members of EXIMBANKA SR bodies are
governed by the Code of Ethics, which is considered a key
document by EXIMBANKA SR. The Code of Ethics is based
on values that are widely recognized in society and in busi-
ness relations. These values are the basic rules guiding
the behavior and adherence to strategic values and prin-
ciples. The Code of Ethics is based on defined corporate
values, which are respected not only in relations within
EXIMBANKA SR but also in relations with clients, business
partners, ministries, chambers of commerce and oth-
er financial institutions. We value the trust and satisfac-
tion of all our clients in providing our services. The aim of
EXIMBANKA SR is to continue to maintain a high standard
of quality and professionalism in providing banking and in-
surance services and activities.

EXIMBANKA SR provides the public with information in
accordance with the Acts on Free Access to Information
and treats responsibly and with due cares the issue of
disclosure and publication of contracts to the public in
accordance with Act No.211/2000 Coll. on Free Access to In-
formation. At the same time, however, ensuring the protec-
tion of personal data is very important for EXIMBANKA SR,
and therefore, in the processing of personal data, it is
strictly committed to complying with applicable laws on
the protection of personal data and the interests of the
data subjects. EXIMBANKA SR applies reasonable techni-
cal and organizational measures to protect personal data
from deliberate or negligent deletion, loss or alteration and
against unauthorized disclosure of your personal data.
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Zamestnanci EXIMBANKY SR, ako aj jej zmluvni partneri,
ktorf spractvaju osobné Udaje v jej mene, su zaviazani po-
vinnostou mlcanlivosti, ktora trva aj po skonceni zmluvné-
ho vztahu.

EXIMBANKA SR dodrZiava vieobecny princip vyhybania sa
konfliktu zaujmov pri vykondvani ¢innosti, désledne im pred-
chadza, a to v neprijimani darov a whod a zdrZanim sa kona-
nia, ktoré by viedlo k stretu a konfliktu zaujmov.

Ochrana pred legalizaciou prijmov
z trestnej ¢innosti a oznamovanie
protispolocenskej ¢innosti

Neustale legislativne zmenyvzakone 297/2008 Z.z.0 ochrane
pred legalizaciou prijmov z trestnej ¢innosti a o ochrane pred
financovanim terorizmu odzrkadluju rychly a meniaci sa vy-
voj v oblasti prania Spinavych penazi a financovania teroriz-
mu. EXIMBANKA SR je v zmysle platnych zakonov povinnou
osobou a patri medzi subjekty, na ktoré sa vztahujd povin-
nosti vyplyvajuce zo zakonov v boji proti praniu spinavych
penazi a financovania terorizmu. Zaroven sa EXIMBANKA SR
opiera o dalsie platné domace i medzinarodné nariadenia
a Standardy, regulacie FATF (Financial Action Task Force),
analyzy a odporucania OECD. Na dodrZiavanie vSetkych uve-
denych regulacii ma& EXIMBANKA SR prijaty Program vlastnej
¢innosti zamerany na ochranu EXIMBANKY SR pred legaliza-
ciou prijmov trestnej ¢innosti a o ochrane pred financovanim
terorizmu.

Zakon ¢islo 307/2014 Z.z. o niektorych opatreniach suvisia-
cich s oznamovanim protispolocenskej cinnosti upravuje
podmienky poskytovania ochrany osob&dm pred neoprav-
nenym postihom v pracovnopravnom vztahu v stvislosti
soznamovanim trestnej Cinnosti alebo inej protispolocenske]
¢innosti, napr. neetické ¢i nehospodérne konanie zamestna-
vatela alebo iného zamestnanca. Za plnenie zakonnych po-
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EXIMBANKA SR ‘s employees, as well as their contractual
partners, who process personal data on their behalf, are
bound by a confidentiality obligation which continues be-
yond the contractual relationship.

EXIMBANKA SR adheres to the general principle of avoiding
conflicts of interest in carrying out its activities, preventing
them from accepting gifts and benefits and abstaining from
conduct which would lead to collision and conflict of interest.

Protection against money laundering
and whistleblowing practices

The continuous legislative changes in Act No. 297/2008
Coll. on protection against money laundering and on
the protection against terrorist financing reflect rapid
and dynamic developments in the area of money laun-
dering and terrorist financing. EXIMBANKA SR is a liable
entity within the meaning of applicable laws and be-
longs to entities subject to obligations arising from laws
to combat money laundering and terrorist financing.
At the same time, EXIMBANKA SR relies on other valid
domestic and international regulations and standards,
FATF (Financial Action Task Force) regulations, OECD
analyses and recommendations. EXIMBANKA SR has
adopted the Program of its own activities aimed at the
protection of EXIMBANKA SR against the legalization of
the proceeds of crime and the protection against the fi-
nancing of terrorism.

Act No.307/2014 Coll. on some measures related to the no-
tification of anti-social activities, it regulates the conditions
for providing protection to persons against unauthorized
sanctions in the employment relationship in connection
with the reporting of criminal activities or other anti-social
activities, e.g. unethical or wasteful behaviour of the em-
ployer or other employee. Compliance Officer has been
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vinnosti EXIMBANKY SR bola zriadena funkcia compliance
officer, priamo riadena generalnym riaditelom.

Starostlivost o zamestnancov

EXIMBANKE SR zéleZi na odbornosti svojich zamestnancov,
a preto ich plne podporuje v jazykovom vzdelavani a v pre-
hlbovani ich odbornej kvalifikacie. Umozniuje im vyuzivat
pruzny pracovny ¢as a poskytuje rézne benefity v rdmci soci-
alneho programu v stlade s kolektivnou zmluvou.

VYROCNA SPRAVA | ANNUAL REPORT | 2018

established for the fulfilment of EXIMBANKA SR’s statutory
duties.

Responsibility for Employees

EXIMBANKA SR depends on the expertise of its employees
and therefore fully supports them in language training and
in deepening their professional qualifications. It allows them
to use the possibility of flexible working hours and provides
various benefits under a social program in accordance with
a collective agreement.
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/IVOTNE PROSTREDIE
ENVIRONMENT

Zodpovedny pristup a trvalo
udrzatelny rozvoj

Pri realizacii aktivit Statnej podpory exportu je zaujmom
EXIMBANKY SR zodpovedny pristup k dlhodobej envi-
ronmentalnej udrzatelnosti vplyvov podporenych tran-
sakcii a dodrziavaniu ludskych prav v krajine kone¢ného
urcenia vyvozu.

V stlade s medzinarodnymi zavézkami vyplyvajicimi z Od-
porUcania Rady OECD o spolo¢nych pristupoch k Statom
podporovanym exportnym Uverom, environmentalnemu
a socidlnemu duediligence (dalej len ,Spolocné pristupy®)
EXIMBANKA SR vyhodnocuje vsetky transakcie so splatnos-
tou dva roky a viac a kategorizuje ich podla rozsahu a za-
vaznosti vplyvov na zivotné prostredie alebo ludské prava.
Projekty kategorie A su v citlivych odvetviach s potencialne
z&vaznymi nepriaznivymi environmentalnymi, pripadne so-
ciadlnymi dopadmi, ktoré s rozmanité, nezvratné, pripadne
neobvyklé. Do kategorie B spadaju projekty s potencialnymi
negativnymi dopadmi na Zivotné prostredie, pripadne do-
padmi na ludské prava, ktoré si vsak menej zavazné ako
dopady projektov kategdrie A. Projekty kategorie C maju mi-
nimalne alebo Ziadne potenciélne nepriaznivé environmen-
talne, pripadne socialne dopady.

V stlade s platnymi notifikacnymi postupmi ma EXIMBANKA SR
povinnost na pravidelnej baze informovat OECD o podporenych
projektoch zaradenych v ramci klasifikacie podla Spoloc¢nych
postupov do kategdrii A a B. S cielom zodpovedného plnenia
z&vazkov tykajucich sa transparentnosti exportno-Gverovych
agentur, zverejiiuje EXIMBANKA SR informéacie o podporenych
projektoch s potencialne negativnym vplyvom na Zivotné pros-
tredie aj prostrednictvom svojej internetovej stranky.
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Responsible Approach and Sustainable
Development

EXIMBANKA SR is committed to a responsible approach to
the long-term environmental sustainability of the support-
ed transactions impacts and respect for human rights in the
country of final destination of exports during the implemen-
tation of all the activities of state export credit support.

All transactions with a maturity of two years or more are as-
sessed and categorized according to the scale and severity
of environment or human rights impacts in compliance with
theinternational obligations from the OECD Council Recom-
mendation on Common Approaches to Officially Support-
ed Export Credits, Environmental and Social Due Diligence
(“Common Approaches”). Category A projects are projects
in sensitive areas with potentially serious adverse environ-
mental or social impacts, which could be diverse, irreversible
or unusual. Category B projects are the once with potential
negative impacts on the environment and / or impacts on
human rights, but which are less severe as impacts of Cate-
gory A projects. Category C projects have insignificant or no
potentially adverse environmental or social impact.

In compliance with the applicable notification procedures,
EXIMBANKA SR is obliged to inform the public and also
OECD on a regular basis about the supported projects
which may have an adverse impact on the environment
or human rights classified according to the Common Ap-
proaches into categories A or B. EXIMBANKA SR publishes
information on supported projects with potentially neg-
ative impact on the environment, through its website, in
order to responsibly fulfil the obligations regarding trans-
parency of Export Credit Agencies.
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Pocas roka 2018 EXIMBANKA SR nepodporila Ziaden pro-
jekt kategorie A alebo kategorie B. EXIMBANKA SR si okrem
zodpovedného pristupu k podpore projektov v rdmci svojho
portfélia uvedomuje doleZitost ochrany a zachovania citli-
vych biotopov a oblasti nasej planéty v globalnom rozsahu.
EXIMBANKA SR sa aktivne angazuje v diskusii k minimalizacii
environmentalnych a sociélnych dopadov projektov podpo-
renych Statnymi exportno-Uverovymi agentlrami a aktivne
participuje na predmetnych zasadnutiach. V roku 2018 sa
okrem tradi¢ného zasadnutia environmentélnych a soci-
alnych expertov exportno-Uverovych agentur z ¢lenskych
Statov OECD (EP OECD), ktoré sa konalo vo februéri v Kon-
ferencnom centre OECD, uskutocnilo aj stretnutie EP OECD
v $panielskom Madride.
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EXIMBANKA SR did not support any project category A nor B
category, in 2018. EXIMBANKA SR is aware of the importance
of protecting and preserving sensitive habitats and areas
of our planet on a global scale in addition to a responsible ap-
proach to project support within its portfolio. EXIMBANKA SR
is actively engaged in discussions to minimize the environ-
mental and social impacts of projects supported by official
ECAs and actively participates in relevant meetings. In 2018,
in addition to the traditional meeting of environmental and
social experts of Export Credit Agencies from OECD member
countries - Environmental Practitioners (OECD EP) in Febru-
ary atthe OECD Conference Center, an OECD EP meeting was
held in Madrid, Spain in October.
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Suvaha k 31. decembru 2018 a k 31. decembru 2017 (v tis. eur)
Balance sheet as of 31. December 2018 and as of 31. December 2017 (In thousands of euro)

MAJETOK ASSETS 31.12.2018 31.12.2017
01.  Penazné prostriedky aich ekvivalenty Cash and cash equivalents 76463 122584
02.  Pohladavky voci bankam Due from banks 38076 72145
03.  Finan¢ny majetok na obchodovanie Financial assets held for trading - -
04.  Financny majetok na predaj Financial assets held for sale - -
05.  Derivatové financné pohladavky Derivative financial assets - -
06.  Pohladavky vociklientom Loans and advances to customers 209075 120659
07.  Pohladavky z poistenia Insurance receivables 7695 9294
08.  Majetok a pohladavky zo zaistenia Reinsurance assets and receivables 6540 6444
09. Investicie drzané do splatnosti Held-to-maturity investments - 7514
10.  Hmotny majetok Property, plant and equipment 1732 1954
11.  Nehmotny majetok Intangible assets 1564 1937
12.  Splatnadariova pohladavka Due tax receivable - -
13.  Odlozena dariova pohladavka Deferred tax asset 791 981
14, Ostatny majetok Other assets 21 102
15.  Néklady a prijmy buddcich obdobi Prepayments and accrued income 609 871
16. MAJETOK spolu: ASSETS total: 342 566 344 485
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VLASTNE IMANIE A ZAVAZKY SHAREHOLDER’S EQUITY AND LIABILITIES 31.12.2018 31.12.2017
A Zavazky Liabilities
17.  Zavazky vocibankam Due to banks 5373 -
18.  Z&vazkyz obchodovania Payables from trading - -
19.  Derivatové financné zavézky Derivative financial liabilities - -
20.  Zavézky vociklientom Due to customers 4593 9512
21.  Zavazky zo zaistenia Payables from reinsurance - 172
22.  Emitované dlhové cenné papiere Issued debt securities - -
23. Technické rezervy na poistenie Technical provisions for insurance 40877 49959
24.  Ostatné financné zavézky Other financial liabilities 838 601
25.  Ostatné zavéazky Other liabilities 1631 1956
26.  Splatny dariovy zavazok Current income tax payable 28 2
27.  OdloZeny darovy zavazok Deferred tax liability - -
28.  Ostatnérezervy Other provisions 321 425
29.  Wnosy a vydavky budtcich obdobi Accruals and deferred income 7296 400
30.  Zavazky spolu: Liabilities total: 60957 63097
B Vlastné imanie Shareholder’s equity
31.  Zakladnéimanie Share capital 100000 100000
32.  Kapitalové fondy Capital funds 181159 181134
33.  Oceriovacie rozdiely z ocenenia majetku a zavézkov Revaluation differences on assets and liabilities - -
34.  Vysledok hospodarenia minulych rokov Retained earnings - -
35.  Vysledok hospodarenia bezného Uctovného obdobia Profit/(loss) for the year after tax 450 254
36.  Vlastnéimanie spolu: Shareholder’s equity total: 281 609 281388

VLASTNE IMANIE A ZAVAZKY spolu:

SHAREHOLDER’S EQUITY AND LIABILITIES total: 342 566 344 485
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Vykaz ziskov a strat k 31. decembru 2018 a k 31. decembru 2017 (v tis. eur)
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Income statement as of 31. December 2018 and as of 31. December 2017 (In thousands of euro)

01
02.
03.

04.

05.

06.
07.
08.
09.
10.
11.
12
13.
14.
15.
16.
17.
18.
19.
20.
21.
22,
23.
24,

25.

26.

27.

28.

Urokové vynosy

Urokové naklady

Cisté Girokové vynosy

Predpisané poistné ocistené o podiel zaistovatelov

Rezerva na poistné buducich obdobi ocistend
o podiel zaistovatelov

Rezerva na neukoncené rizika

Cisté zasluzené poistné

Cisty zisk/strata (-) z financnych operaci

Wnosy z poplatkov z bankovych zaruk

\Vynosy z poplatkov a provizi

Ostatné vynosy

Poistné plnenia

Rezervy na poistné plnenia

Podiel zaistovatelov na poistnych plneniach

Podiel zaistovatelov na rezervach na poistné plnenia
Rezervy na zaruky

Iné rezervy

Vdeobecné prevadzkové naklady

Odpisy

Opravné polozky k majetku z toho

k pohladavkam voci klientom

VYSLEDOK HOSPODARENIA pred zdanenim

Dari z prijmov

VYSLEDOK HOSPODARENIA (zisk/strata (-)) po zdaneni

Ostatné sucasti sihrnného vysledku
hospodarenia za ictovné obdobie

Oceriovacie rozdiely
Dar z prijmov vztahujlica sa na ostatné stcasti
sthrnného vysledku hospodarenia

Ostatné sucasti sihrnného vysledku hospodarenia
za Gc¢tovné obdobie po zdaneni

SUHRNNY VYSLEDOK HOSPODARENIA

ZA UCTOVNE OBDOBIE

Interest income
Interest expense

Net interest income

Written premiums adjusted for reinsurers’ share

Unearned premium reserve adjusted
for reinsurers’ share

Provision for unexpired risk

Net earned premium

Net foreign exchange gains/(losses)

Fees earned on bank guarantees

Other fees earned and commission income
Otherincome

Insurance claims paid

Provisions for insurance claims

Reinsurers’ share on insurance claims paid
Reinsurers’ share on provisions for insurance claims
Provisions for guarantees

Other provisions

General administrative expenses
Depreciation and amortization

Provisions for assets, of which

receivables from clients

PROFIT/(LOSS) before tax

Income tax

PROFIT/(LOSS) after tax

Other comprehensive income
for the accounting period

Revaluation differences

Income tax on other comprehensive income

Other comprehensive income for the accounting
period after tax

COMPREHENSIVE INCOME FOR THE ACCOUNTING
PERIOD

31.12.2018

6015
-1
6014

1310

5820

184
7314
28
591
1166
192
-3758
3078
315
-18

5849
-979
7454
7452
640
-190
450

31.12.2017

3473
-1
3472

3699

923

51
4673
207
669
390
234
-4026
2004
222
-153

10
-6977
-1198

904
890
431
=177
254
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ZAKLADNE UDAJE
BASIC INFORMATION

Obchodné meno
Exportno-importna banka Slovenskej republiky, skratene
EXIMBANKA SR

Zriadenie zakonom

Exportno-importna banka Slovenskej republiky bola zria-
dena zakonom ¢. 80/1997 Z. z. o Exportno-importnej banke
Slovenskej republiky v zneni zakona ¢. 336/1998 Z. z., zdkona
¢.214/2000 Z. z., zAkona €. 623/2004 Z. z., zAkona ¢. 688/2006
Z.z.,zdkona ¢.659/2007 Z. z., zakona ¢. 567/2008 Z. z., zdkona
¢.492/2009 7. z., zakona ¢. 414/2012 7. z., z4kona ¢. 36/2013 Z.
z.,zakona ¢.352/2013 Z. z., z4kona €. 355/2013 7. z., zdkona ¢.
213/2014 7. z., z&kona ¢. 32/2015 7. z., zakona ¢. 359/2015 Z.
z.,zakona ¢. 392/2015 Z. z., z&kona €. 279/2017 Z. z. a zAkona
¢.373/2018 7. z. (dalej len ,z&kon®)

Datum zapisu
22.07.1997

Pravna forma

Pravnicka osoba zapisana v sulade so zékonom ¢. 80/1997 Z.
z. do Obchodného registra Okresného sudu Bratislava |, od-
diel Po, vlozka ¢. 651/B

Rating

EXIMBANKE SR bol prideleny agentirou Standard
& Poor’s rating na Urovni ratingu Slovenske] republiky A+/A-
1 so stabilnym vyhladom. Hodnotenie zohladriuje aj sku-
toc¢nost explicitnej garancie Statu za aktivity EXIMBANKY SR
vzmysle zakona ¢. 80/1997 Z. z. o Exportno-importnej ban-
ke Slovenskej republiky.

Sidlo
Grosslingova 1, 813 50 Bratislava 1, Slovenska republika
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Business Name
Exportno-importna banka Slovenskej republiky; abbreviated
as EXIMBANKA SR

Establishment under Law

Exportno-importna banka Slovenskej republiky was estab-
lished under the Act No. 80/1997 Coll. on Export-Import Bank
of the Slovak Republic, as amended by the Act No. 336/1998
Coll., Act No. 214/2000 Coll., Act No. 623/2004 Coll., Act No.
688/2006 Coll., Act No. 659/2007 Coll., Act No. 567/2008 Coll.,
Act No.492/2009 Coll., Act No.414/2012 Coll., Act No. 36/2013
Coll., Act No. 352/2013 Coll., and Act No. 355/2013 Coll., Act
No. 213/2014 Coll., Act No. 32/2015 Coll., Act No. 359/2015
Coll,, and the Act No. 392/2015 Coll., Act No. 279/2017 Coll.
and the Act No. 373/2018 (hereinafter only the “Act”).

Date of entry
22.07.1997

Legal Form

Legal entity registered in the Business Register of the District
Court of Bratislava I, Section Po, Insert No. 651/B, in accor-
dance with the Act No. 80/1997 Coll.

Rating

The Standard & Poor’s Agency assigned a rating to
EXIMBANKA SR at the level of the Slovak Republic’s rat-
ing A+/A-1 with stable outlook. The assessment takes into
account the fact of the explicit guarantee of the State for the
activities of EXIMBANKA SR pursuant to the Act No. 80/1997
Coll. on Exportno-importnej banke Slovenskej republiky.

Registered seat:
Grosslingova 1,813 50 Bratislava 1, Slovak Republic
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ICo Company ID (ICO)
35722959 35722959
I¢ DPH VAT Number (I¢ DPH)

SK2020990796

Predmet ¢innosti

Predmetom cinnosti EXIMBANKY SR su v3etky Cinnosti
vyplyvajuce zo zakona, a to najma:

SK2020990796

Scope of Activity

The scope of activity of EXIMBANKA SR is all activities
defined in the Act, in particular:

financovanie vyvoznych Uverov,

financovanie dovoznych Uverov,

poistovanie vyvoznych Gverov,

zaistovanie vyvoznych Gverov,

poskytovanie zaruk za vwvoz,

poskytovanie zaruk za dovoz,

eskontovanie a reeskontovanie zmeniek,

na Ucely zakona vydévanie dlhopisov podla
osobitného predpisu,

investovanie docasne volnych finan¢nych
prostriedkov na tuzemskom financnom trhu alebo
zahrani¢nom finan¢nom trhu podla osobitného
predpisu,

investovanie do financnych nastrojov z vlastnych
zdrojov financovania,

prijimanie finan¢nych Gverov v eurach alebo vinej
mene od banky so sidlom v Slovenskej republike
alebo od banky so sidlom v zahranici,
poskytovanie finanénych Gverov v eurach alebo

v inej mene na tuzemskom alebo zahranicnom
finan¢nom trhu,

poskytovanie kratkodobych Gverov zo zdrojov
EXIMBANKY SR s vynimkou zdrojov ziskanych na
zahrani¢nych finanénych trhoch ndkupom statnych

pokladni¢nych poukazok splatnych do troch mesiacov

od ich nékupu na krytie vykyvov v hospodareni
Statneho rozpoctu v priebehu roka na zéklade
rozhodnutia vlady Slovenskej republiky,

export credit financing;

pre-export credit financing (import financing);

export credit insurance;

export credit reinsurance;

bill discounts and rediscounts;

issuance of guarantees for export;

issuance of guarantees forimport;

for the purposes of the Act the issuance of bonds

under special legislation;

investing temporarily free funds in the domestic

financial market or a foreign financial market under
special legislation;

investing its own funds in financial instruments;
accepting financial loans denominated in euros or another
currency from a bank having its head office in the Slovak
Republic or a bank having its head office abroad;

investing in financial tools from own financing resources;
accepting financial loans in euro or other currency

from a bank with the seat in the Slovak Republic or from
a bank with the seat in abroad;

granting financial loans in euros or another currency in
the domestic financial market or foreign financial markets;
short-term lending of funds of EXIMBANKA SR, except
funds raised in foreign financial markets through the
purchase of treasury bills with a maturity of up to

three months from the date of their purchase to cover
fluctuations in the state budget performance during a year
based on the Slovak Republic Government’s resolution;
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« vsucinnosti s vyvozcami vyméhanie pohladévok, ktoré « recovery, in cooperation with exporters, of debts
vznikli nasledkom neocakavanych udalosti spésobenych consequential upon unforeseen events caused
rozhodnutiami statu v krajine zahrani¢ného odberatela by decisions of the government of the foreign
alebo v tretej krajine, buyer’s country or a third country;

« vymahanie pohladéavok statu podla poverenia ministra « recovery of state debt pursuant to a commission
financii Slovenskej republiky, from the Minister of Finance of the Slovak Republic;

« poistovanie a zaistovanie pohladavok vyvozcov proti « insurance and reinsurance of exporters’ receivables
komerénym rizikédm, against commercial risks;

+ vedenie klientskych uctov, « clientaccount management;

+  poskytovanie platobnych sluzieb a zic¢tovania, « providing payment services and clearing services;

+ obchodovanie navlastny Ucet s penaznymi « trading, at the EXIMBANKA's own account,
prostriedkami v cudzej mene, with funds in a foreign currency;

+  poskytovanie poradenstva vo veciach Uverovania + advising on credit- and insurance-related matters
a poistovania v problematike zahrani¢ného obchodu, and foreign trade issues;

« wykonavanie dalsich ¢innosti stvisiacich s jej tlohami +  performance of other activities related to the
podla zékona. Bank’s statutory duties.
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EXIMBANKA SR, Grosslingova 1, 813 50 Bratislava 1, Slovenska republika / Slovak Republic

Telefén +421/2/5939 81 11
Fax +421/2/52 93 1624
E-mail informacie@eximbanka.sk

Web stranka  www.eximbanka.sk

Kontakty pre média

Telefén +421259398303
+421259398620
E-mail press@eximbanka.sk

informacie@eximbanka.sk

Klientske poradenstvo
Telefon +421259398708
E-mail informacie@eximbanka.sk

Utvary priamo riadené generalnym riaditelom

+421259398511

odbor medzindrodnych vztahov
+421259398408

Divizia poistnych a bankovych obchodov

+421259398205

odbor firemného bankovnictva
+4212 5939 82 14, financovanie@eximbanka.sk

odbor poistenia obchodovatelného rizika
+421259 3981 29, poistenie@eximbanka.sk

+4212 5939 84 16, poistenie@eximbanka.sk

Divizia riadenia rizik a financii

+421 259 39 82 04, teritoria@eximbanka.sk

Divizia podpory obchodnych ¢innosti

sekretariat ndamestnika generalneho riaditela
+421 25939 86 03, backoffice@eximbanka.sk
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Telephone  +421/2/59398111

Fax +421/2/52 93 16 24
E-mail informacie@eximbanka.sk
Website www.eximbanka.sk

Contacts for Media

Telephone  +421259398303
+421259398620

E-mail press@eximbanka.sk
informacie@eximbanka.sk

Clients Advisory
Telephone  +42125939 8708
E-mail informacie@eximbanka.sk

Departments directly managed by the CEO
CEO Office

+421259398408

Insurance and Banking Business Division

Deputy CEQO Secretariat
+421259398205

+4212 593981 29, poistenie@eximbanka.sk

Export Credit Insurance Department
+4212 5939 84 16, poistenie@eximbanka.sk

Risk Management and Finance Division

+421 2 59 39 82 04, teritoria@eximbanka.sk

Business Support Division

+421 25939 86 03, backoffice@eximbanka.sk
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Sprava nezavislého auditora

Zakladatelovi, dozomej rade, vyboru pre audit a Rade banky spoloénosti Exportno-importna banka
Slovenskej republiky:

Spréva z auditu uctovnej zavierky
Nazor

UskutoCnili sme audit Gctovne] zavierky spoloénosti Exportno-importna banka Slovenskej republiky
(.Spolotnost™), ktora obsahuje sivahu 31. decembru 2018, wykaz ziskov astrat za rok kontiaci sa
k uvedenému datumu, a poznamky, ktoré obsahuji stihrn vyznamnych Uétovnych zasad a Gétovnych metod.

Podla nasho nézoru, prilozend Ottowvnd zdvierka poskytuje pravdivy averny obraz finanénej situacie
Spoloénosti k 31, decembru 2018 a vysledku jej hospodéarenia za rok konéiaci sa k uvedenému datumu podla
zékona &. 431/2002 Z.z. o GEtovnictve v zneni neskordich predpisov (dalej len ,zékon o Gétovnictve") a v
stlade s opatrenim Ministerstva financii Slovenske] republiky
z 3. decembra 2014 & MF/22162/2014-74, ktorym sa ustanovuji podrobnosti o postupoch (&tovania
a rdmcove] Uétovej osnove pre Exportno-importnl banku Slovenskej republiky v zneni neskorich predpisov
a opatrenim Ministerstva financii Slovenskej republiky Z:3, decembra 2014
€. MF/22164/2014-74, ktorym sa ustanovujil podrobnosti o usporiadani, oznaCovani poloZiek Uétovnej
zéavierky, obsahovom vwymedzeni tychto poloZiek arozsahu CGdajov urenych z détovne] zavierky
na zverejnenie pre Exportno-importnd banku Slovenskej republiky v zneni neskor&ich predpisov (dalej len
Jpostupy Uétovania pre Exportno-importnd banku®).

Zaklad pre nézor

Audit sme wykonali podfa medzindrodnych auditorskych Standardov  (International Standards
on Auditing, ,|1SAs") a Nariadenia Eurdpskeho parlamentu a Rady (EU) & 537/2014 zo 16. aprila 2014 o
osobitnych poZiadavkach tykajucich sa Statutarneho auditu subjektov verejného zaujmu (,Nariadenie
Eurépskeho parlamentu a Rady (EU) €. 537/2014%). Na&a zodpovednost' podfa tychto Standardov je uvedena
v odseku Zodpovednost auditora za audit Uétovnej zavierky. Od Spoloénosti sme nezavisli podla ustanoveni
zakona €. 423/2015 o Statutdrnom audite a o zmene a doplneni zakona €. 431/2002 Z. z. o G&tovnictve
v zneni neskorSich predpisov (dalej len ,zakon o Statutarnom audite®) tykajucich sa etiky, vratane Etického
kédexu auditora, relevantnych pre nas audit Gétovnej zavierky a spinili sme aj ostatné poZiadavky tychto
ustanoveni tykajucich sa etiky. Sme presvedéeni, Zze auditorské dokazy, ktoré sme ziskali, poskytuju
dostatoény a vhodny zéklad pre nas nazor.

Zdbdraznenie skutocnosti

Upozorfiujeme na poznamku 5b Gétovnej zavierky, ktord popisuje celkovl angaZovanost Spoloénosti vodi
teritoériu 7. ratingovej skupiny podfa klasifikacie OECD. V zmysle €lenenia krajin podla OECD kategoria 7
predstavuje najvy33iu mieru rizika. Tato angaZovanost preto predstavuje zvySené riziko pre Spolotnost. Nas
nazor nie je vzhladom na tieto skutonosti modifikovany.

Klucove zaleZitosti auditu

Kliacove zaleZitosti auditu su zaleZitosti, ktoré su podfa nasho odborného posidenia v nasom audite (ctovnej
zavierky za beZné obdobie najzavaZnejsie. Tymito zaleZitostami sme sa zaoberali v sOvislosti s auditom
Uetovnej zavierky ako celku a pri formulovani nasho nazoru na rfiu, ale neposkylujeme na ne samostatny
nazor, Pre kazdu zaleZitost uvedenu nizSie uvadzame opis, ako sme danu zaleZitost v rdmci nasho auditu
riesili.

Svoje povinnosti uvedené v odseku Zodpovednost auditora za audit uctovne] zavierky nasej spravy sme si
spinili, a to aj ¢o sa tyka spominanych zaleZitosti. Na3 audit preto zahffial postupy navrhnuté tak, aby sme
na zaklade nich mohli posidit rizika wyznamnych nespravnosti v Uctovne] zavierke, Vysledky nasich
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Independent Auditor’s Report

To the Founder, Supervisory Board, Audit Committee and Bank Board of Exportno-importnéd banka
Slovenskej republiky:

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Exportno-importnd banka Slovenskej republiky
(‘the Company”), which comprise the balance sheet as at 31 December 2018, the profit and loss statement
and the notes, which include a summary of significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements of the Company give a true and fair view of its financial
position as at 31 December 2018, and of its financial performance for the year then ended in accordance with
the Act on Accounting No 431/2002 Coll., as amended by later legislation (*the Act on Accounting”) and in
accordance with the Measure of the Ministry of Finance of the Slovak Republic of 3 December 2014 No.
MF/22162/2014-74, establishing the details of accounting procedures and framework charts of accounts for
Exportno-importna banka Slovenskej republiky and the Measure of the Ministry of Finance of the Slovak
Republic of 3 December 2014 No. MF/22164/2014-74, establishing the details of the arrangement, marking
and content specification of items for an individual financial statement and the extent of data determined for
publication of financial statement for Exportno-importna banka Slovenskej republiky, as amended by later
legislation. These are collectively referred to as “the Measures applicable to the Company”.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”) and Regulation (EU)
No. 537/2014 of the European Parliament and of the Council of 16 April 2014 on specific requirements
regarding statutory audit of public-interest entities (*Regulation (EU) No. 537/2014 of the European
Parliament and the Council®). Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Act on Statutory Audit No 423/2015 Coll. and on amendments to the Act on
Accounting No 431/2002 Coll., as amended by later legislation (‘the Act on Statutory Audit”) related to ethics,
including Auditor's Code of Ethics, that are relevant to our audit of the financial statements, and we have
fulfilled other requirements of these provisions related to ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 5b of the financial statements which describes the Company’s total exposure to
territories assigned the OECD's highest risk rating of 7. Accordingly, this exposure represents an increased
risk for the Company. Our opinion is not modified in respect of this matter.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. For each matter below, our description of how our audit addressed the maitter is
provided in that context.

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT
Spolotnost zo skupiny Ernst & Young Globa Limited
£rnst & Young Slovakia, spol. s r.0., ICO: 35 840 463, zapisand v Obchodnom registri Okresného siidu Bratislava |, oddiel: Sro, viozka &islo: 27004/B a v zozname auditorov
vedenom Slovenskou komarou auditoray pod &. 257.
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auditorskych postupov vratane postupov vykonanych pri rieeni zaleZitosti uvedenych niZsie tvoria zaklad
nagho auditorského ndzoru na priloZend Gétovni zévierku.

Opravné polozky k tverom

Opravné poloZky k tverom je vysoko subjektivna
oblast z dobvodu wysokej Urovne Usudku
manaZmentu pri  ich uréovani. Identifikdcia
znehodnotenia a stanovenie realizovatelnej sumy si
vo svojej podstate neisté procesy obsahujlce rézne
predpoklady a faktory, vratane finanénej situacie
protistrany, oakavanych budtcich penaznych tokov
a oCakavanej Cistej predajnej ceny zabezpetenia.
KaZdé zniZenie hodnoty majetku je posudzované
podla viastnych meradiel, stratégie vymahania a
odhad vymoZitelnych penaZnych tokov je schvaleny
v zmysle kompetengénych pravidiel Spoloénosti.
Pouzitie odlisnych modelovacich technik
a predpokladov méZe vylstit do znaéne odlidnych
odhadov opravnych poloZiek k Gverom.

Z dévodu vyznamnosti  pohladavok voéi klientom
(ktoré predstavujl 61% majetku Spolocnost) a
stvisiace] neistoty odhadu ide o klGZov( zaleZitost
auditu.

Posudzovanie znizenia hodnoty na skupinovej Grovni
je obsiahnuté v postupoch Gétovania pre Exportno-
importnu banku za predpokladu, Ze je mozné vytvorit
dostatoéne homogénne  skupiny majetku s
podobnymi  charakteristikami  Gverového  rizika.
Vzhlfadom na portfélio pohfadavok Spoloénosti ku
31. decembru 2018 neboli portféliové opravné
polozky k tomuto datumu tvorené.

Dalsie informacie sG uvadzané v poznamke
9. Pohladavky voti klientom a v poznamke 11.
Opravné poloZky.

Vyhodnotili sme nastavenie a otestovali efektivnost
internych kontrol v ramci schvalovania, zauctovania
a monitorovania Uverov a pohladavok, a kontrol v
ramei  vypoctu  znehodnotenia, vratane kvality
podkladovych Odajov a systémov.

Nasa praca zahffiala testovanie znehodnotenia
pohladavok od korporatnych protistran. Vzhladom na
heterogénne portfélio  klientov  sme  zvlastnu
pozomost  venovali  individudlne  vyznamnym
expoziciam, ktoré uz boli z minulosti alebo sa stali
individualne znehodnotené, alebo boli vystavené
zvysenému riziku individualneho znehodnotenia.

Otestovali sme predpoklady pouZité na identifikaciu a
kvantifikéciu znehodnotenia, zameriavajic sa na
verové pripady
s najvyznamnejdim potencialnym dopadom na
Gétovnu zavierku. Konkrétne sme sa zamerali na
predpoklady Spolotnosti tykajice sa o€akavanych
budicich pefaznych tokov, vratane hodnoty
zabezpecenia a inych vytaZkov z vymahania na
zaklade nasho vlastného chapania a dostupnych
trhovych informacii.

Tiez sme wvyhodnotili, & zverejnenia v uctovnej
zavierke riadne odzrkadluji expoziciu Spoloénosti
voii Uverovému riziku a & si v silade so zakonom
o Utovnictve a s postupmi Uétovania pre Exportno-
importnt banku,

Odhady pouZité pri pocitani technickych poistnych rezerv a testu primeranosti technickych poistnych

rezerv

Technické poistné rezervy Spolotnosti vykazané
v poznamke 10c Oétovne] zavierky predstavuji
vyznamnu Cast zavéazkov Spolocnosti  (67%).
Technické poistné rezervy su tvorené na krytie strat
z poistenia  obchodného  a politického  rizika
vyplyvajuceho  z kratko, stredno  a dlhodobého
financovania exportu a pohladavok. Technické
poistné rezervy s ocefované v stlade so zakonom
o uétovnictve a s postupmi Gétovania pre Exportno-
importn( banku. Toto opatrenie vychadza z IFRS,
aviak zohladfiuje vynimetné Specifika Spoloénosli,
Podobne ako iné poistovacie spoloénosti,
Spolo¢nost pouZiva aktuarske modely za ucelom
ocenenia technickych poistnych rezerv.

Prizvali sme poistno-matematickych expertov, aby
nam pomohli s vykonanim auditu. Pozornost’ nasho
auditu sme upriamili najma na zloZitejgie modely,
resp. modely vyZadujice =znaény Usudok pri
stanovovani  predpokladov a  metodologie v
pripadoch IBNR rezervy, kumulativneho testu
primeranosti technickych poistnych rezerv a pouZitia
rezerv na poistné plnenia.

Zvazili sme vhodnost poistno-matematickych
Usudkov uplatnenych v modeloch a tiez silad tychto
modelov s platnym opatrenim Ministerstva financii.
Dalej sme vykonali auditorské procedury s cielom

UCTOVNA ZAVIERKA | FINANCIAL STATEMENTS
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We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the financial
statements section of our report, including in relation to these matters. Accordingly, our audit included the
performance of procedures designed to respond to our assessment of the risks of material misstatement of
the financial statements. The results of our audit procedures, including the procedures performed to address
the matters below, provide the basis for our audit opinion on the accompanying financial statements.

Loan loss provisions

Credit impairment is a highly subjective area due to
the level of judgment applied by management in
determining loan loss impairment allowances. The
identification of impairment and the determination of
the recoverable amount are inherently uncertain
processes involving various assumptions and
factors, including the financial condition of the
counterparty, expected future cash flows and
expected net selling prices of collaterals. Each
impaired asset is assessed on its merits and the
workout strategy and estimate of cash flows
considered recoverable are approved in accordance
with the approval matrix of the Company. The use of
different modelling techniques and assumptions
could produce significantly different estimates of loan
loss impairment allowances.

Due to the significance of loans and advances to
customers (representing 61% of the Company's total
assets) and the related estimate uncertainties, this is
considered a key audit matter.

Impairment assessment on a collective portfolio
basis by groups is defined in the MF SR Measure.
The Company had not created any portfolio loan loss
impairment allowances as at 31 December 2018, due
to inability to create sufficiently homogeneous groups
of assets with similar credit risk characteristics.

Refer to Note 9 Loans and advances to customers
and Note 11 Impairment losses for further details.

Estimates used in calculation of i
The Company's technical provisions for insurance,
disclosed in Note 10c in the financial statements
represent a significant part of the Company’s total
liabilities (67%). Technical provisions are recorded to
cover losses arising from insurance of commercial
and political risks on short, medium and long-term
export credits and receivables. Technical provisions
for insurance are valued in accordance with the
Measures applicable for the Company. it is based on
IFRS, but it also considers the Company’s
exceptional specifics. Similarly to other insurance

We assessed the design and tested the operating
effectiveness of internal controls over the approval,
recording and monitoring of loans and advances and
controls over impairment calculations including the
quality of underlying data and systems.

Our work involved testing of impairment of
receivables towards corporate counterparties. Due to
the heterogeneous portfolio of clients, we focused on
individually significant exposures that had been
impaired or have become individually impaired or
exposed to an increased risk of individual impairment.

For loan loss impairment allowances calculated on an
individual basis, we tested the assumptions
underlying the impairment identification and
quantification, focusing on loan cases with the most
significant potential impact on the separate financial
statements. We assessed the Company's
assumptions of expected future cash flows, including
the value of realizable collateral and estimates of
recovery on default based on our own understanding
and available market information.

We also assessed whether the financial statement
disclosures appropriately reflect the Company's
exposure to credit risk and are compliant with
accounting requirements of the MF SR Measure.

liabilities and liability adequacy test

We used our internal actuarial specialists to assist us
in performing our audit procedures. In particular, our
audit focused on the models with more complex
and/or requiring significant judgment in the setting of
assumptions and methodology as IBNR provision,
URR provision, liability adequacy test and utilization
of claims provisions.

We considered the appropriateness of actuarial
judgments and assumptions used in the models and
also the compliance of the models with the applicable
Measure of the Ministry of Finance. Furthermore we

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT
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Tato oblast zahffia vyznamné  aktuarske
a manazérske Usudky a posudenia ohladne neistych
budlcich vysledkov ako napriklad postdenie
klasifikacie zmliv na poistné ainvestiéné, odhad
vysky nakladov, ktoré sa ofakévajl na vysporiadanie
véetkych poistnych udalosti vzniknutych ku diu
zavierky, odhad vzniknutych, ale nenahlésenych
$kad a poobne. To vyZaduje, aby sme pri nasej praci
pouzili internych aktuarskych expertov azvysené
usilie pocas auditu. Z tohto dévodu ide o kfdcovd
zalezitost' auditu.

uréit, & modely pocitaji technické poistné rezervy
presne a Uplne.

Zhodnotili sme validitu testu primeranosti
technickych poistnych rezerv, ktory je kiGgovym
testom pre kontrolu, Ze zavadzky sU primerané v
porovnani s oéakavanymi budGcimi  zmluvnymi
zavazkami podla platného Gétovného Standardu.
MNasa praca pri teste primeranosti technickych
poistnych rezerv zahrula postdenie primeranosti
predpokladanych pefaZnych tokov a preskimanie
predpokladov prijatych v stvislosti so Spolognostou,

ako aj so skusenostami odvetvia a so Specifickymi
vlastnostami produktu.

Preskimanie dokumentacie v slvislosti s poistno-
matematickymi predpokladmi a s uplatnenym
expertnym Usudkom je délezitou a neoddelitelnou
stitastou nasho zhodnotenia.

Tiez sme vyhodnotili, & s zverejnenia ohladom
tychto pasiv v tiCtovnej zavierke dostatoéné, aby sme
urili, Ze su v silade so zdkonom o Gétovnictve a s
postupmi Gétovania pre Exportno-importnt banku.

Zodpovednost’ Statutdarneho organu a osob poverenych spravovanim za tétovit zévierku

Statutarny organ je zodpovedny za zostavenie tejto Utovne] zavierky tak, aby poskytovala pravdivy a verny
obraz v sllade so zdkonom o Uétovnictve a v silade s postupmi Gétovania pre Exportno-importna banku a
za tie interné kontroly, kloré povaZuje za potrebné na zostavenie Gétovnej zavierky, ktora neobsahuje
vyznamné nespravnosti, & uZ v dosledku podvodu alebo chyby.

Pri zostavovani O¢tovnej zavierky je Statutarny organ zodpovedny za zhodnotenie schopnosti Spoloénosti
nepretrZite pokracovat' vo svojej Einnosti, za opisanie skutognosti tykajlcich sa nepretrZitého pokracovania
v ginnosti, ak je to potrebné, a za pouZitie predpokladu nepretrZitého pokraovania v ginnosti v Gétovnictve,
ibaZze by mal v umysle Spoloénost zlikvidovat alebo ukonéit jej €innost, alebo by nemal ind realistick(
moZnost nez tak urobit.

Osoby poverené spravovanim si zodpovedné za dohlad nad procesom finanéného vykaznictva Spoloénosti.

Zodpovednost auditora za audit Gétovnej zdvierky

MNasou zodpovednostou je ziskat' primerané uistenie, & G&tovna zavierka ako celok neobsahuje vyznamné
nespravnosti, & vz v dosledku podvodu alebo chyby, a vydat spravu auditora, vratane nazoru. Primerané
uistenie je uistenie vysokého stupha, ale nie je zarukou toho, Ze audit vykonany podla ISAs a Nariadenia
Eurépskeho parlamentu a Rady (EU) & 537/2014 vzdy odhali vyznamné nespravnosti, ak také existujd.
Nespravnosti mé2u vznikndt v dosledku podvodu alebo chyby a za vyznamné sa povaZuji vtedy, ak by sa
dalo odbvodnene otakavat, Ze jednotlive alebo v sthrne by moehli ovplyvnit ekonomické rozhodnutia
pouzivatelov, uskutoénené na zaklade tejto Gétovnej zavierky.

W rémci auditu uskutoneného podla ISAs a Nariadenia Eurdpskeho parlamentu a Rady (EU} €. 537/2014,
potas celého auditu uplatiujeme odborny Gsudok a zachovavame profesionalny skepticizmus. Okrem toho:

+ |dentifikujeme a posudzujeme rizika vyznamnej nespravnosti Uttovnej zavierky, & uZ v dosledku
podvodu alebo chyby, navrhujeme a uskutoéiujeme auditorské postupy reagujlice na tieto rizika a
ziskavame auditorské dokazy, ktoré si dostatoéné a vhodné na poskytnutie zakladu pre nas nazor.
Riziko neodhalenia vyznamnej nespravnosti v désledku podvodu je vy3sie ako toto riziko v désledku

UCTOVNA ZAVIERKA | FINANCIAL STATEMENTS



&) EXIMBANKA SR

VYROCNA SPRAVA | ANNUAL REPORT | 2018

EY

Building a better
working world

companies, the Company uses actuarial models to
support the valuation of the technical provisions.

This area involves significant actuarial and
management estimate and judgment over uncertain
future outcomes, for example assessment of
classification of insurance and investment contracts,
estimate of the amount of costs expected to settle all
claims incurred at the balance sheet date, estimate
of incurred but not reported damages, which requires
involvement of our internal actuarial specialists and
significant audit effort. As a consequence, we
considered it a key audit matter.

performed audit procedures to determine whether the
models measured the insurance provisions
accurately and completely.

We verified the validity of management's liability
adequacy testing, which is a key test performed to
check that the liabilities are adequate as compared to
the expected future contractual obligations, according
to the applicable accounting standard. Our work on
the liability adequacy tests included assessing the
reasonableness of the projected cash flows and
reviewing the assumptions adopted in the context of
both the Company and industry experience and

specific product features.

The review of documentation in relation to actuarial
assumptions and expert judgment is an important and
integral part of our evaluation.

We also assessed the adequacy of the disclosures
regarding these liabilities in the financial statements
to determine that they were in accordance with the
Measures applicable for the Company.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements that give true and fair view in
accordance with IFRS EU, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs and Regulation (EU) No. 537/2014 of the European Parliament and the Council will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs and Regulation (EU) No. 537/2014 of the European Parliament
and the Council, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
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chyby, pretoZe podvod mobZe zahifiat tajn( dohodu, falsovanie, imyselné vynechanie, nepravdivé
vyhlasenie alebo obidenie internej kontroly.

+  Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnit auditorske
postupy vhodné za danych okolnosti, ale nie za ticelom vyjadrenia nazoru na efektivnost internych
kontrol Spoloénosti.

+ Hodnotime vhodnost pouitych Gétovnych zdsad a Oétovnych metéd a primeranost Gétovnych
odhadov a uvedenie s nimi stvisiacich informacii, uskutoénené Statutarnym organom.

+ Robime zéver o tom, & Statutdrny organ vhodne v Oétovnictve pouZiva predpoklad nepretrZitého
pokracovania v &innosti a na zaklade ziskanych auditorskych dékazov zaver otom, &i existuje
vyznamna neistota v stvislosti s udalostami alebo okolnostami, ktoré by mohli vyznamne spochybnit
schopnost Spoloénosti nepretriite pokradovat v éinnosti. Ak dospejeme k zéveru, Ze vyznamnd
neistota existuje, sme povinni upozornit v nadej sprave auditora na slvisiace informacie uvedené v
uctovne] zévierke alebo, ak su tieto informécie nedostatotné, modifikovat’ naé nazor. Nade zavery
vychadzaju z auditorskych dékazov ziskanych do datumu vydania nasej spravy auditora. Budlce
udalosti alebo okolnosti viak mdézu spdsobit, e Spoloénost prestane pokratovat' v nepretrzitej
Einnosti.

+ Hodnotime celkovd prezentaciu, Struktiru a obsah (Octovnej zavierky vratane informacii v nej
uvedenych, ako aj to, &i Gétovna zavierka zachytava uskutocnené transakcie a udalosti spdsobom,
ktory vedie k ich vernému zobrazeniu,

S osobami poverenymi spravovanim komunikujeme okrem iného o planovanom rozsahu a harmonograme
auditu a o vijznamnych zisteniach auditu, vratane vietkych viznamnych nedostatkov internej kontroly, ktoré
potas nasho auditu zistime.

Osobam poverenym spravovanim tiez poskytujeme vyhlasenie o tom, Ze sme spinili prisludné poZiadavky
tykajice sa nezdvislosti, a komunikujeme s nimi o vietkych vztahoch a inych skutoénostiach, pri ktorych sa
moZno opodstatnene domnievat, Ze maji vplyv na nasu nezdvislost, ako aj o pripadnych sivisiacich
ochrannych opatreniach.

Zo skutoénosti komunikovanych osobam poverenym spravovanim uréime tie, ktoré mali najvaési vyznam pri
audite uctovnej zavierky beZného obdobia, a preto sa kficovymi zaleZitostami auditu. Tieto zaleZitosti
opiseme v nasej sprave auditora, ak zakon alebo iny pravny predpis ich zverejnenie nevyluéuje, alebo ak
v mimoriadne zriedkavych pripadoch nerozhodneme, Ze uréita zalezitost' by sa v nasej sprave uviest nemala,
pretoZe moZno oddvodnene ofakéavat, Ze nepriaznivé disledky jej uvedenia by prevaiili nad verejnym
prospechom z jej uvedenia.

Spréava k d'alsim poZiadavkam zédkonov a inych pravnych predpisov

Sprava k informdciam, ktoré sa uvadzaji vo vyrocnej sprave

Statutarny organ je zodpovedny za informécie uvedené vo vyroénej sprave, zostavenej podla poziadaviek
zakona o Gétovnictve. Nas vyssie uvedeny nazor na Gétovnu zavierku sa nevztahuje na iné informéacie vo
vyroénej sprave,

V sdvislosti s auditom utovne] zavierky je naSou zodpovednostou oboznamenie sa s informaciami
uvedenymi vo vyro&nej sprave a postdenie, &i tieto informécie nie st vo vyznamnom nesulade s auditovanou
Gétovnou zavierkou alebo nasimi poznatkami, ktoré sme ziskali po¢as auditu Gctovnej zavierky, alebo sa inak
zdaju byt vyznamne nespravne.

Vyroént spravu sme ku diu vydania spravy auditora z auditu Gétovnej zavierky nemali k dispozicii.

Ked ziskame wyrofn( spravu, posidime, & wyroénd sprava Spoloénosti obsahuje informacie, ktorjch
uvedenie vyZaduje zakon o Gftovnictve, a na zéklade prac vykonanych potas auditu Oétovnej zavierky,
vyjadrime nazor, &i:

- Informacie uvedené vo vyrotnej sprave zostavenej za rok 2018 su v silade s Gétovnou zavierkou za
dany rok.

- Vyroéna sprava obsahuje informéacie podla zakona o Uétovnictve.
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a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements including the
presented information as well as whether the financial statements capture the underlying transactions
and events in a manner that leads to their fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Report on Information Disclosed in the Annual Report

Management is responsible for the information disclosed in the annual report, prepared based on
requirements of the Act on Accounting No 431/2002 Coll., as amended by later legislation ("the Act on
Accounting”). Our opinion on the financial statements expressed above does not apply to other information
contained in the annual report.

In connection with audit of the financial statements it is our responsibility to understand the information
disclosed in the annual report and to consider whether such information is not materially inconsistent with
audited financial statements or our knowledge obtained in the audit of the financial statements, or otherwise
appears to be materially misstated.

The annual report was not available to us as at the date of issue of the auditor's report on the audit of the
financial statements.

When we obtain the annual report, we will consider whether the Company’s annual report contains
information, disclosure of which is required by the Act on Accounting and based on procedures performed
during the audit of financial statements, we will express our opinion considering whether:

- Information disclosed in the annual report, prepared for 2018, is consistent with the financial statements
for the relevant year,
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Okrem toho uvedieme, & sme zistili vyznamné nespravnosti vo virotnej sprave na zéklade nasich poznatkov
o tétovnej jednotke a situdcii v nej, ktoré sme ziskali poCas auditu uétovnej zavierky.

Daldie poZiadavky na obsah spravy auditora v zmysle Nariadenia Eurépskeho parlamentu a Rady (EW)
& 537/2014

Vymenovanie a schvélenie auditora

Za &tatutdmeho auditora sme boli vymenovani zakladatelom — Ministerstvom financii Slovenskej republiky
diia 28. septembra 2016. Celkové neprerugené obdobie nasej zakazky, vratane predchadzajlicich obnoveni
zakazky (prediZeni obdobia, na ktoré sme boli pévodne vymenovani) a nasich opatovnych vymenovani za
Statutarnych auditorov, predstavuje 6 rokov.

Konzistentnost s dodatoénou spravou pre vybor pre audit

Na nézor auditora na Gétovni zavierku vyjadreny v tejto sprave je konzistentny s dodatognou spravou
vypracovanou pre vybor pre audit Spolognosti, ktor sme vydali v ten isty def ako je datum vydania tejto
spravy.

Neauditorské sluzby

Neboli poskytované zakazané neauditorské sluzby uvedené v élanku 5 ods. 1 Nariadenia Europskeho
parlamentu a Rady (EU) & 537/2014 a pri vykone auditu sme zostali nezavisli od Spolocnosti.

Okrem sluzieb Statutdrneho auditu a sluZieb zverejnenych vo vyrotnej sprave a (clovnej zavierke
sme Spolotnosti neposkytli Ziadne iné sluzby.

28. marca 2019
Bratislava, Slovenska republika

Emst & Young Slovakia, spol. s r.o.
Licencia SKAU &. 257

Ing. Tomas Precek, Statutarny auditor
Licencia UDVA &. 1067
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- The annual report contains information based on the Act on Accounting.

Additionally, we will disclose whether material misstatements were identified in the annual report based on
our understanding of the Company and its situation, obtained in the audit of the financial statements.

Other requirements on content of auditor's report in compliance with Regulation (EU) No. 537/2014 of the
European Parliament and of the Council

Appointment and Approval of Auditor

We were appointed as the statutory auditor by the statutory body of the Company on 28. September 2016
based on our approval by the founder — ministry of Finance of the Slovak Republic. Total uninterrupted
engagement period, including previous renewals (extension of the period for which we were originally
appointed) and reappointments for the statutory auditor, has lasted for 6 years.

Consistence with Additional Report to Audit Committee

Our audit opinion on the financial statements expressed herein is consistent with the additional report to the
audit committee of the Company, which we issued on the same date as the issue date of this report.

Non-audit Services

No prohibited non-audit services referred to in Article 5(1) of Regulation (EU) No. 537/2014 of the European
Parliament and of the Council were provided by us to the Company and we remain independent from the
Company in conducting the audit.

In addition to statutory audit services and services disclosed in the annual report and in the financial
statements, no other services which were provided by us to the Company and its controlled undertakings.

28 March 2019
Bratislava, Slovak Republic

Ernst & Young Slovakia, spol. s r.o.
SKAU Licence No. 257

-

Ing. Toméas Precek, $tatutarny auditor
Licencia SKAU &. 1067
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EB
Uétovna zavierka
Exportno-importnej banky
Slovenskej republiky

zostavend k 31. decembru 2018
(v tisicoch eur)

mesi rok mesiac rok

Za Gétovné obdobieod [0 1] [2 Jo [1 [8 | do[1 [2] [2]o]1]s

Za bezprostredne I . ; :

predchadzajice mesiac  rol mesiac ro

étovné obdobie od [0[1] [2]o [1 |7 | dof[1 [2] [2]o [1]7 ]

Uétovna zévierka:*)
- riadna
- mimoriadna

ICo DI Kéd SK NACE
(als[7]2]2]e[s]e] [2]ol2To[s[ofo[7]9 6] 6 14 ). [+ [s]. [0]
Obchodné meno (nazov) uétovnej jednotky o
ExportTno-importné bla|n |k |a
Sloven[skej rle|plulb |l [i [k]|y
Sidlo agtovnej jednotky
Ulica a éislo
[elr [6lssli [ilnflgfolvla] AT T T T T T T T TTTTTITTT]
PSC Nazov obce
[el1]alslo] [BlrTalt[ilsTifalvlal [ [ [ [ T T T TT TTTTT ]
Telefénne &islo Faxove tislo
[ T ToT2] [s]o[ale[s[a]1]4] [ [ Tolz2] [s[e[3[e[s[1]s]2] |
E-mailova adresa
8 A 7 A A A 0 O I
Zostavena dia: Podpisovy za 5 tarnehe orgéanu alebo élena Statutdrneho organu uétovnej jednotky:

26.03.2019

Schvalena dia: / g!/, . // h'/Z - )/
Ing. Monika Kokitova, MBA/

generélna riaditelka nerdineho i a
a pradsednitka Rady banky EXIMBANKY SR a tlen Rad ky EXIMBANKY SR

MF SR 2014 o
*) Vyznatuje sa A

Melisek, M
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Financial statements

Slovenskej republiky

of Exportno-importna banka

prepared as at 31 December 2018

EB

(in thousands of EUR)
month  year month year
Accounting periodfrom [0] 1] [2 Jo [1 [8 ] to[1 [2 2 Jo [1]s
Immediately
preceding accounting
period from month  year month ear
[oeT1] [2]o [1 7 ] to[1 ]2 2 Jo [1]7
Financial statements:*)
- Ordinary
- Extraordinary
IO DIG SK NACE
[3s[7]2[2o]sT9] [2JoJ2]o[e s o7 [96] 614 ] [t Jo]. [o]
Business name of entit:
E|x |plo|r|t |njo|-|i [m|plo|r |t [n|a& b k |a |
S|l |o|v|e[n s |k |[e |] rle|pjulb |l |i |k |y J
Registered seat of entity
Street and numbe
IGIrIolslsll i Infglofvlal 1] [ [ [ [ | [T T T T TITT 1]
ZIP
Code Town
[8l1]3[s]o] [Blrlaftli[s[ifalv]a] [ [ [ | [ T TT ITTTTT |
Phone number Fax number
[ Tol2] [s]o[3]efa[3]1]4] lo [2 ] [5[9of3[9]s[1]5]2] |
E-mail
LTI T T TI I T T T T T T T T T TPTTT ]
Prepared on: Sigl of the y body or of the
26.03.2019
Approved on: W
MoiaKohuova X ?
e o
Chairman of the Bank Board of EXIMBANKA SR Member of the Bank Bogrd 'of EXIMBANKA SR
MF SR 2014
*) Mark as .
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Suvaha k 31. decembru 2018 a k 31. decembru 2017 (v tis. eur)
Balance sheet as of 31. December 2018 and as of 31. December 2017 (In thousands of euro)

Cislo !

Lo, polotha ttem

e Nazov  Name
a ‘ b ‘ ‘ C ‘ 1 ‘ 2
MAJETOK ASSETS

0l. Penazné prostriedky a ich ekvivalenty Cash and cash equivalents 7 76463 122 584
02. Pohladavky voci bankam Due from banks 8 38076 72145
03. Finan¢ny majetok na obchodovanie Financial assets held for trading - - -
04. Finan¢ny majetok na predaj Financial assets held for sale - - -
05. Derivatové financné pohladavky Derivative financial assets - - -
06. Pohladavky voci klientom Loans and advances to customers 9 209075 120659
07. Pohladavky z poistenia Insurance receivables 10a 7695 9294
08. Majetok a pohladavky zo zaistenia Reinsurance assets and receivables 10b 6540 6444
09. Investicie drzané do splatnosti Held-to-maturity investments 12 = 7514
10. Hmotny majetok Property, plant and equipment 13 1732 1954
11. Nehmotny majetok Intangible assets 14 1564 1937
12.  Splatna darova pohladavka Due tax receivable - - -
13. OdloZena danova pohladavka Deferred tax asset 15 791 981
14. Ostatny majetok Other assets 16 21 102
15. Naklady a prijmy buducich obdobi Prepayments and accrued income - 609 871
16. MAJETOK spolu: ASSETS total: 342 566 344 485
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! Polozka !
Cislo

Bezné uctovné
obdobie

Bezprostredne predchadzajice

uctovné obdobie

17.

18.
19.
20.
21
22.
23.
24.
25.
26.
27.
28.
29.

30.

3L
32.
33.
34.
35.

36.
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i Nazov

b
VLASTNE IMANIE A ZAVAZKY

Zavazky

Zavazky voci bankadm

Z&vazky z obchodovania
Derivatové financné zavazky
Zavazky voci klientom

Zavézky zo zaistenia

Emitované dlhové cenné papiere
Technické rezervy na poistenie
Ostatné financné zavazky
Ostatné zavazky

Splatny danovy zavazok
Odlozeny danovy zavézok
Ostatné rezervy

Vynosy a vydavky buducich obdobi

Zavazky spolu:

Vlastné imanie

Zakladnéimanie

Kapitalové fondy

Ocenlovacie rozdiely z ocenenia majetku a zavézkov
Vysledok hospodarenia minulych rokov

Vysledok hospodarenia bezného uctovného obdobia

Vlastné imanie spolu:

VLASTNE IMANIE A ZAVAZKY spolu:

: Name

SHAREHOLDER’S EQUITY
AND LIABILITIES

Liabilities

Due to banks

Payables from trading
Derivative financial liabilities
Due to customers

Payables from reinsurance
Issued debt securities
Technical provisions for insurance
Other financial liabilities
Other liabilities
Currentincome tax payable
Deferred tax liability

Other provisions

Accruals and deferred income

Liabilities total:

Shareholder’s equity

Share capital

Capital funds

Revaluation differences on assets
and liabilities

Retained earnings

Profit/(loss) for the year after tax

Shareholder’s equity total:

SHAREHOLDER’S EQUITY
AND LIABILITIES total:

i Itemno.

C

17

18

10d

10c

19
20

21

22
22

23
23

Current accounting
period

3

5373

40877
838
1631
28

321
729

60957

100000
181159

450

281609

342 566

Immediately preceding
accounting period

4

9512
172

49959
601
1956
2

425
400

63097

100000
181134

254

281388

344485
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Vykaz ziskov a strat k 31. Decembru 2018 a k 31. Decembru 2017 (v tis. eur)
Income statement as of 31. December 2018 and as of 31. December 2017 (In thousands of euro)

| Bezprostredne predchadzajiice
: uctovné obdobie

! Polozka |  Bezné lictovné

Cislo !
cislo obdobie

riadku !

i ltemno. :

Current accounting !

Immediately preceding

no. . Nazov Name period accounting period
a b c 1 2
01. Urokové vynosy Interest income 24 6015 3473
02. Urokové naklady Interest expense 25 -1 -1
03.  Cisté Girokové vynosy Net interest income 6014 3472
04. Predpisané poistné ocistené o podiel zaistovatelov  Written premiums adjusted for reinsurers’ share 26a 1310 3699
05, EZZ;;T;Zgisgvszr;;éfs\l;dUCiCh obdobi ocistena fli)r;ersirnnseudrepsrsnh'\;rr‘;w reserve adjusted 26b 5820 93
06. Rezerva na neukoncené rizika Provision for unexpired risk 26¢ 184 51
07.  Cisté zasliZzené poistné Net earned premium 7314 4673
08. Cisty zisk/strata () z financnych operacif Net foreign exchange gains/(losses) - 28 207
09. Vynosy z poplatkov z bankovych zaruk Fees earned on bank guarantees - 591 669
10. Vynosy z poplatkov a provizii Other fees earned and commission income - 1166 390
11.  Ostatnévynosy Otherincome 27 192 234
12. Poistné plnenia Insurance claims paid 26d -3758 -4 026
13. Rezervy na poistné plnenia Provisions for insurance claims 26e 3078 2004
14. Podiel zaistovatelov na poistnych plneniach Reinsurers’ share on insurance claims paid 26d 315 222
15 E?ﬁg:jﬂgiﬁ;gv na rezervach Slzi.‘r;:srers’ share on provisions for insurance 26e 18 153
16. Rezervy na zaruky Provisions for guarantees 21 - -
17. Iné rezervy Other provisions - - 10
18. VSeobecné prevadzkové néklady General administrative expenses 28 -5849 -6977
19. Odpisy Depreciation and amortization 13,14 SJS) -1198
20.  Opravné polozky k majetku z toho Provisions for assets, of which 11 -7454 904
21. k pohladavkam voci klientom receivables from clients 11 -7452 890
22, VYSLEDOK HOSPODARENIA pred zdanenim PROFIT/(LOSS) before tax 640 431
23. Dari z prijmov Income tax 29 -190 =177
24, WSLEDOK’HOSPODARENIA (zisk/strata (-)) PROFIT/(LOSS) after tax 450 254
po zdaneni
25, Ostatné’sﬁéi.zsti s(}ijrnnét’\o vyslefiku Other co.mpreh'ensive income for the X X x
hospodarenia za ictovné obdobie accounting period
26. Oceriovacie rozdiely Revaluation differences - - -
27. D,ah z prijmoyvzfahujdca >3 rja o;tatné slcasti Income tax on other comprehensive income - = =
stihrnného vysledku hospodérenia
28. Ostatné sucasti stihrnného vysledku Other comprehensive income ) )

hospodarenia za ictovné obdobie po zdaneni
SUHRNNY VYSLEDOK HOSPODARENIA

ZA UCTOVNE OBDOBIE

for the accounting period after tax

COMPREHENSIVE INCOME
FOR THE ACCOUNTING PERIOD

UCTOVNA ZAVIERKA | FINANCIAL STATEMENTS
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POZNAMKY
NOTES

1. VSEOBECNE UDAJE

Exportno-importna banka Slovenskej republiky, skratene
EXIMBANKA SR, so sidlom Grosslingova 1, 813 50 Bratislava;
ICO: 35722959; DIC: 2020990796 bola zriadena zakonom ¢
80/1997 Z. z. o Exportno-importnej banke Slovenskej republi-
ky v zneni neskorsich predpisov (dalej len ,zékon®). ZaloZen
bola 22. jula 1997 ako pravnicka osoba zapisana do Obchod-
ného registra Okresného sudu Bratislava |, oddiel Po, vloZka C.
651/B. Zriadovatelom EXIMBANKY SR je Stat.

Hlavnou Ulohou EXIMBANKY SR je podpora zahrani¢noob-
chodnych operacii vyvozcov a dovozcov so zémerom zvysit
konkurencieschopnost tuzemskych tovarov a sluzieb a pod-
poritvzajomnU hospodéarsku vymenu Slovenskej republiky so
zahrani¢im, a to v stlade s poZiadavkami Statnej zahranicnej,
zahrani¢noobchodnej, finanénej, hospodéarskej a menovej
politiky. Hlavné aktivity EXIMBANKY SR s najma financova-
nie vyvoznych a dovoznych Gverov, poistovanie a zaistovanie
vyvoznych Uverov a poskytovanie zaruk.

Priemerny pocet zamestnancov pocas roka 2018 bol 86 (v roku
2017: 96), z toho 4 zamestnanci tvoria vedenie. Organizacna
Struktdra EXIMBANKY SR je uvedend na strane 57 Poznamok.

Stat vykonava svoje vlastnicke pravo prostrednictvom Rady
banky a Dozornej rady. Rada banky je Statutarnym organom
EXIMBANKY SR. Dozorné rada je najvyssim kontrolnym orga-
nom EXIMBANKY SR. Generalny riaditel je predsedom Rady
banky a zastupuje EXIMBANKU SR navonok.

UCTOVNA ZAVIERKA | FINANCIAL STATEMENTS
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1. GENERAL INFORMATION

Exportno-importna banka Slovenske] republiky
(“EXIMBANKA SR”), having its seat at Grosslingova 1, 813
50 Bratislava; corporate 1D (ICO): 35722959; tax ID (DIC):
2020990796, was established in accordance with Act No.
80/1997 Coll. on the Slovak Export-Import Bank as amended
(“Act on EXIMBANKA SR”). It was established on 22 July 1997
as a legal entity, and was incorporated in the Commercial
Register of Bratislava | District Court, Section: Po, Insert No.
651/B. The founder of EXIMBANKA SR is the Slovak state.

The main task of EXIMBANKA SR is to support foreign trade
transactions of exporters and importers, with a view to in-
creasing the competitiveness of domestic goods and ser-
vices and promoting reciprocal economic exchange of the
Slovak Republic and foreign countries, in accordance with
the requirements of the Slovak Government’s foreign, foreign
trade, financial, economic and monetary policies. The main
activities of EXIMBANKA SR include in particular refinancing
of export and import loans, insurance and reinsurance of ex-
port loans and providing bank guarantees.

The average number of employees in 2018 was 86 (in 2017:
96), including four members of key management. The organi-
zational structure of EXIMBANKA SR is disclosed in the notes
onpage>57.

The state executes its ownership rights through the Bank
Board and the Supervisory Board. The Bank Board is a stat-
utory authority of EXIMBANKA SR. The Supervisory Board is
the supreme supervisory body of EXIMBANKA SR. The Chief
Executive Officer (“CEQ®) is the Chairman of the Bank Board
and represents EXIMBANKA SR externally.
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Zlozenie organov EXIMBANKY SR v roku 2018:

Rada banky:
Predseda: Ing. Monika Kohutova, MBA,

Clenovia:

generalna riaditelka
Ing. Michal Kozacik,
namestnik generalneho riaditela

divizie poistnych a bankovych obchodov
Ing. Jana Valkuc¢ékova,

namestnicka generalneho riaditela
divizie podpory obchodnych ¢innosti
JUDr. Marek MeliSek, MBA,

namestik generalneho riaditela
divizie riadenia rizik a financii

JUDr. Toméas Borec,
¢len Rady banky, ktory nie je
zamestnancom EXIMBANKY SR

Dozorna rada:

Clenovia:

Ing. Marian Podolak
Dr. h. c. prof. Ing. Rudolf Sivak, PhD.

JUDr. Pavol Hrusovsky

Ing. Roman Banoczay

(vznik funkcie 09. méaja 2018)
prof. Ing. Pavol Ochotnicky, CSc.
(vznik funkcie 18. maja 2018)

(skoncenie funkcie 31. marca 2018)
prof. Ing. Pavol Ochotnicky, CSc.

(skoncenie funkcie 17. maja 2018)

Vybor pre audit:

Clenovia:

Ing. Margita Bohumelova

Ing. Lydia Oulehlova
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The composition of EXIMBANKA SR bodies in 2018:

Bank Board:
Chairman: Monika Kohutova, CEO

Deputy CEO of Banking

and Insurance Division

Jana Valkucakova,

Deputy CEO of Business Support Division
Marek Melisek,

Deputy CEO of Risk and Finance Division
Tomas Borec,

member of the Bank Board, who is not
an employee of EXIMBANKA SR

Supervisory Board:
Chairman: Jaroslav Mikla

(appointed: 18 May 2018)
Jén Havranek

(stood down: 17 May 2018)

Audit Committee:
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EXIMBANKA SR nie je bankou podla zakona ¢. 483/2001 Z. z.
0 bankach a o zmene a doplneni niektorych zdkonov v zneni
neskorsich predpisov ani poistoviiou alebo zaistoviiou podla
zékona ¢. 39/2015 Z. z. o poistovnictve a 0 zmene a doplneni
niektorych zékonov v zneni neskorsich predpisov a nepodlie-
ha dohladu Narodnej banky Slovenska. Stat ru¢i za zavézky
EXIMBANKY SR vzniknuté podla zakona bezpodmienecne
a neodvolatelne.

Slovenska republika je jedinym vlastnikom EXIMBANKY SR.
EXIMBANKA SR nema Ziadne dcérske ani pridruzené spo-
loCnosti.

EXIMBANKA SR ako subjekt verejnej spravy je zahrnuta do
suhrnnej Uctovnej zavierky verejnej spravy, ktorl zostavuje
vzmysle paragrafu 22a zakona ¢. 431/2002 7. z. o Uctovnictve
vznenineskorsich predpisov (dalej len ,.zakon o Uctovnictve®)
Ministerstvo financif Slovenskej republiky so sidlom Stefano-
vicova 5, 817 82 Bratislava.

Uctovna zavierka EXIMBANKY SR zostavena podla zakona
o Uctovnictve za rok, ktory sa skoncil 31. decembra 2017, bola
odsUhlasend v mene Rady banky dna 16. maja 2018 a schva-
lena Ministerstvom financii Slovenskej republiky na zéklade
rozhodnutia zo dia 29. maja 2018.

UCTOVNA ZAVIERKA | FINANCIAL STATEMENTS
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EXIMBANKA SR is neither a bank as per Act No. 483/2001
Coll. on Banks and on Amendments and Supplements to
Certain Acts as amended, nor an insurance or reinsurance
company as per Act No. 39/2015 Coll. on Insurance and on
Amendments and Supplements to Certain Acts as amended.
EXIMBANKA SR is not subject to supervision by the National
Bank of Slovakia. The Slovak state irrevocably and uncondi-
tionally guarantees the liabilities of EXIMBANKA SR originated
under the Act on EXIMBANKA SR.

The Slovak Republic is the sole owner of EXIMBANKA SR.
EXIMBANKA SR does not have any subsidiaries or associates.

EXIMBANKA SR as a state-owned entity isincluded in the Stat-
utory Accounts which are prepared as per Article 22a of Act
No. 431/2002 Coll. on Accounting (“the Act on Accounting”)
by the Ministry of Finance of the Slovak Republic, having its
seat at Stefanovicova 5, 817 82 Bratislava.

The financial statements of EXIMBANKA SR prepared in ac-
cordance with the Act on Accounting for the year ended 31
December 2017, were approved in the name of the Bank
Board on 16 May 2018 and approved by the Slovak Ministry of
Finance, following the decision of 29 May 2018.
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2. ZA}KLAD PRE ZOSTAVENIE
UCTOVNEJ ZAVIERKY

(a) Vyhlasenie o sulade

Uctovna zavierka bola zostavena na zaklade paragrafu 17 za-
kona o Uctovnictve.

Zmenou paragrafu 17a zdkona o Uctovnictve sa na
EXIMBANKU SR s Uc¢innostou od 1. januéra 2015 nevztahuje
povinnost viest U¢tovnictvo a zostavovat individualnu Gctov-
nu zavierku podla medzinarodnych standardov finan¢ného
vykaznictva v zneni prijatom Eurdpskou Uniou.

EXIMBANKA SR ma na finan¢nom trhu Specifické postavenie
urcené zakonom ¢. 80/1997 Z. z. o EXIMBANKE SR v zneni ne-
skorsich predpisov. Jej zakladnym cielom je podpora exportu
SR prostrednictvom financovania a poistovania Gverov. Kapita-
lova Struktura je tvorend vyhradne vlastnymi zdrojmi pochadza-
jucimi z prostriedkov Statneho rozpoctu a statnych financnych
aktiv. Jedinym vlastnikom EXIMBANKY SR je $tat, ktory prostred-
nictvom Ministerstva financii Slovenskej republiky (dalej len ,MF
SR*) urcil pravidla obozretného podnikania EXIMBANKY SR, pri-
¢om MF SR plni aj funkciu dohliadajuceho subjektu.

So zamerom respektovat vysSie menované Specifika
EXIMBANKY SR ako instit(cie sui generis MF SR vydalo osobitné
opatrenia na Uctovanie a na vykazovanie pre EXIMBANKU SR
(opatrenie MF SRz 3. decembra 2014 ¢. MF/22162/2014-74, kto-
rym sa ustanovuju podrobnosti o postupoch Uctovania a rdm-
covej UCtovej osnove pre Exportno-importnu banku Slovenskej
republiky v platnom zneni a opatrenie MF SR z 3. decembra
2014 ¢. MF/22164/2014-74, ktorym sa ustanovuju podrobnos-
ti o usporiadani, oznacovani poloZiek individualnej U¢tovnej
zavierky, obsahovom vymedzeni tychto poloZiek a rozsahu
Udajov urcenych z Uctovnej zavierky na zverejnenie pre Export-
no-importnd banku Slovenskej republiky v platnom zneni).
Tieto opatrenia MF SR vychadzaju z medzinarodnych Standar-
dov finan¢ného vykaznictva, avsak zohladruju jedine¢nost
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2. BASIS OF PREPARATION OF THE
FINANCIAL STATEMENTS

(a) Statement of compliance

The financial statements have been prepared as required un-
der Article 17 of the Act on Accounting.

Duetothe amendment of Article 17a of the Act on Accounting,
EXIMBANKA SR, with effect from 1 January 2015, is exempted
from the obligation to keep accounts and prepare individu-
al financial statements in accordance with the International
Financial Reporting Standards (IFRS) as adopted by the EU.

EXIMBANKA SR has a specific position on the financial mar-
ket, as laid down by Act No. 80/1997 Coll. on EXIMBANKA SR
as amended. Its main objective is to support the Slovak ex-
port by financing and insuring credits. The capital structure
consists solely of equity derived from the state budget and
state financial assets. The sole owner of EXIMBANKA SR
is the state which determined the prudential rules of
EXIMBANKA SR by means of the Ministry of Finance of the
SR (MF SR) that also acts as the supervisory body.

With the view of respecting the aforementioned speci-
ficities of EXIMBANKA SR as a sui generis institution, the
MF SR issued specific accounting and reporting measures
for EXIMBANKA SR (Measure of the MF SR of 3 December
2014 No. MF/22162/2014-74, establishing the details of ac-
counting procedures and framework charts of accounts for
Exportno-importna banka Slovenskej republiky in the current
wording, and Measure of the MF SR of 3 December 2014 No.
MF/22164/2014-74, establishing the details of the arrange-
ment, marking and content specification of items of an indi-
vidual financial statement and the extent of data determined
for publication from a financial statement for Exportno-im-
portna banka Slovenskej republiky in the current wording).
These measures are based on the IFRS; nevertheless, they
respect the uniqueness and specificities of EXIMBANKA SR.

,,,,,,,,,,,,,,,,,,, UCTOVNA ZAVIERKA | FINANCIAL STATEMENTS
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a Specifikum EXIMBANKY SR. Tym je zabezpecena kontinuita vo
vykaznictve spolo¢nosti a vytvorena porovnatelna baza s ostat-
nymi exportno-kreditnymi agenttrami, ¢o nepriamo prispieva
k zachovaniu konkurencieschopnosti slovenskych exportérov.

Vramci metodiky Uctovnictva pre EXIMBANKU SR su Specificky
uvedené pravidla pre tvorbu portfoliovych opravnych poloziek
popisané v bode 3 (h) Poznamok ,Finan¢ny majetok a zavaz-
ky“ (ix) Identifikacia a ocefiovanie znizenia hodnoty a zasady
pre tvorbu technickych rezerv na poistné plnenia popisané
v bode 3 (f) Pozndmok , Technické rezervy na poistenie®.

Uctovna zavierka bola zostavena za splnenia predpokladu,
7e EXIMBANKA SR bude nepretrzite pokracovat vo svojej
cinnosti.

(b) Zaklad pre ocenovanie

Uctovna zavierka bola zostavena na zaklade historickych cien
okrem finan¢ného majetku ur¢eného na predaj, ktory sa oce-
nuje realnou hodnotou.

(c) Funkéna mena a prezenta¢na mena

Tato Uctovné zavierka bola zostavena v eurach (,EUR®), ktoré
st funkénou menou EXIMBANKY SR. Sumy v eurach st vyjad-
rené v tisicoch okrem tych, kde je uvedené inak.

(d) Pouzitie odhadov a tsudkov

Zostavenie finan¢nych informécii si vyZaduje, aby vedenie
vykonalo Usudky, odhady a predpoklady, ktoré ovplyviuju
aplikéciu Uctovnych zasad a Uctovnych metdd a vysku vy-
kézaného majetku, zavazkov, vynosov a nakladov. Skutocné
vysledky sa mozu lisit od tychto odhadov.

Odhady a stvisiace predpoklady st priebezne hodnotené. Upra-

vy UCtovnych odhadov st vykazané v obdobi, v ktorom je odhad
korigovany, a vo vietkych buducich ovplyvnenych obdobiach.

UCTOVNA ZAVIERKA | FINANCIAL STATEMENTS
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This ensures the continuity of the Bank’s reporting and estab-
lishes a comparable basis with other export-credit agencies,
indirectly contributing to maintaining the competitiveness of
Slovak exporters.

The accounting policy for EXIMBANKA SR defines, in particu-
lar, specific principles on creation of provisions, as described
under Note 3 (h) “Financial assets and liabilities” (ix) Identifi-
cation and measurement of impairment, and specific provi-
sions on creation of technical provisions for insurance claim
settlement, as described under Note 3 (f) “Technical provi-
sions forinsurance”.

The financial statements were prepared based on the go-
ing-concern assumption.

(b) Basis of measurement

These financial statements have been prepared on the his-
torical cost basis, except for available-for-sale financial assets
that are carried at fair value.

(c) Functional and presentation currency

Thesefinancial statements have been prepared in Euros (EUR),
whichisthe functional currency of EXIMBANKA SR. Allamounts
are presented in thousands of EUR unless stated otherwise.

(d) Estimates and judgments

Preparation of financial statements requires the use of judg-
ment in applying accounting policies and making account-
ing estimates and assumptions, which affect recognition of
assets, liabilities, income and expenses. Actual results may
differ from these estimates.

Estimates and related assumptions are reviewed regularly.
If necessary, adjustments to the estimates are recognized in
the period of change and in all affected future periods.
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(e) Klasifikacia poistnych a investicnych zmliv pre
ucely vykazovania

Zmluvy, uzavretim ktorych EXIMBANKA SR akceptuje vy-
znamné poistné riziko od ingj strany (poisteny) s dohodou,
7e odskodni poisteného v pripade, ak ur¢ena neista buddca
udalost (poistna udalost) negativne ovplyvni poisteného, s
klasifikované ako poistné zmluvy.

EXIMBANKA SR poskytuje exportérom nasledovné poistné

produkty:

« poistenie kratkodobych vyvoznych dodavatelskych Gve-
rov proti komerénym rizikam,

« poistenie kratkodobych vyvoznych dodavatelskych Gve-
rov proti politickym rizikam,

« poistenie kratkodobého dodavatelského Uveru proti rizi-
ku nezaplatenia,

+ poistenie kratkodobych pohladavok vyvozcu proti ko-
mercnym a politickym rizikam,

+ poistenie strednodobého a dlhodobého vyvozného doda-
vatelského Uveru proti politickym a komerénym rizikam,

+  poistenie vyvozného odberatelského Uveru proti politic-
kym a komerénym rizikadm,

+ poistenie vyrobného rizika,

+ poistenie Gveru na financovanie vyroby na vyvoz proti ri-
ziku nesplatenia Uveru v désledku neschopnosti vyvozcu
splnit podmienky vyvozného kontraktu,

«  poistenie investicii slovenskych pravnickych osob v zahranici
proti riziku zamedzenia prevodu Uhrad z investicie, vyvlast-
nenia alebo politicky motivovaného nasilného poskodenia,

« poistenie Uveru sUvisiaceho s investiciou slovenskych
pravnickych osob v zahranici proti riziku nesplatenia Gveru,

+ poistenie potvrdeného neodvolatelného dokumentarne-
ho akreditivu,

« poistenie bankovej zaruky vystavene] v suvislosti s pod-
mienkami ziskania alebo plnenia vyvozného kontraktu.

Poistné riziko je riziko iné ako finanéné riziko. Finanéné riziko
je riziko moZnej buducej zmeny v Urokovej miere, cene cen-

VYROCNA SPRAVA | ANNUAL REPORT | 2018

(e) Classification of insurance and investment con-
tracts for financial reporting purposes

Contracts, under which EXIMBANKA SR accepts significant
insurance risk from another party (the policyholder) by agree-
ing to compensate the policyholder if a specified uncertain
future event (the insured event) has a negative effect on the
policyholder, are classified as insurance contracts.

EXIMBANKA SR offers the following insurance products to ex-

porters:
Insurance of short-term export credits against commer-
cial risks

« Insurance of short-term export credits against political risks

+ Insurance of short-term suppliers’ credits against non-pay-
ment risks

+ Insurance of short-term suppliers’ credits against com-
mercial risks and political risks

+ Insurance of medium-term and long-term export suppli-
ers’ credits against political and commercial risks

« Insurance of export customer credit against political and
commercial risks

+ Insurance of production risk
Insurance of pre-export financing against risk of inability
of exporter to fulfil the contractual conditions

« Insurance of foreign investments of Slovak legal entities
against avoidance of payment transfer, seizure or politi-
cally motivated damage

«+ Insurance of credit for the financing of investment of Slo-
vak legal entities abroad against non-payment risk

+ Insurance of a confirmed irrevocable export documenta-
ry letter of credit

« Insurance of bank guarantees issued as a part of export
contracts

Insurance risk is risk other than financial risk. Financial risk is
the risk of a possible future change in interest rate, financial
instrument price, commodity price, foreign exchange rate,
index of prices or rates, credit rating, credit index or other

,,,,,,,,,,,,,,,,,,, UCTOVNA ZAVIERKA | FINANCIAL STATEMENTS
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ného papiera, cene komodity, kurze meny, indexe cien alebo
sadzieb, Uverovom ratingu, Uverovom indexe alebo inej pre-
mennej, ktora je nezavisla od zmluvnych stran. Poistné zmlu-
vy moZu obsahovat aj urcité financné riziko. Zmluvy, v ktorych
prenos poistného rizika od poisteného na EXIMBANKU SR nie
je vyznamny, a obsahuju financné riziko, st klasifikované ako
investicné zmluvy. Zmluvy, ktoré neobsahuju poistné ani fi-
nancnériziko, sU povaZzované za zmluvy o poskytovani sluZieb.

Poistné riziko je vyznamné len vtedy, ak by pri vzniku poist-
nej udalosti bola EXIMBANKA SR povinna vyplatit vyznamnu
sumu dodato¢nych plneni (dodatocnych k platbdm uhrade-
nym poistenym EXIMBANKE SR zvysenych prislusnou Uroko-
vou mierou). Ak sa zmluva raz klasifikuje ako poistna zmluva,
ostava iou, az kym nezaniknu vietky prava a povinnostiz nej

vyplyvajuce.

(f) Porovnatelné udaje a zmeny tG¢tovnych metod
Udaje za predchadzajlce Uc¢tovné obdobie su v pripade po-
treby upravené tak, aby boli porovnatelné s tidajmiv beznom
Uctovnom obdobi. Pri pripave tejto Uctovnej zavierky nebolo
potrebné upravit Ziadne Udaje za predchédzajice Uctovné

obdobie.

Vroku 2018 nedoslo k Ziadnej zmene Uctovnych metdd.
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variable independent from contractual parties. Insurance
contracts may also contain certain financial risks. Contracts
under which transfer of insurance risk from the policyhold-
er to EXIMBANKA SR is not significant and which contain fi-
nancial risk are classified as investment contracts. Contracts
which do not contain insurance nor financial risk are consid-
ered service contracts.

Insurance risk is significant if, and only if, an insured event
could cause EXIMBANKA SR to pay significant additional
benefits (in addition to payments settled by the policyholder
to EXIMBANKA SR increased by the respective interest rate).
A contract that is classified as an insurance contract remains
an insurance contract until all rights and obligations are ex-
tinguished or expire.

(f) Comparative information and changes in the ac-
counting policy

Where necessary, corresponding figures for the previous peri-
od are adjusted to conform to the presentation of the current
year amounts. There has been no need to modify any figures
for the previous period when preparing these financial state-
ments.

In 2018, there were no changes in the accounting policies.
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3. VYZNAMNE UCTOVNE ZASADY
A UCTOVNE METODY

Uctovné zasady a Uctovné metody uvedené nizsie boli
aplikované konzistentne pre vietky obdobia uvedené
v UCtovnej zavierke.

(a) Transakcie v cudzej mene

Transakcie v cudzej mene su prepocitané na funkénd menu
vymennym kurzom platnym v der uskutocnenia danej tran-
sakcie. Monetarny majetok a zavazky v cudzej mene su pre-
pocitané kurzom platnym ku dru, ku ktorému sa zostavuje
Uctovna zavierka. Kurzové rozdiely su vykézané vo vykaze zis-
kov a stratv polozke Cisty zisk /strata (-) z finan¢nych operacif.

(b) Urokové vynosy a naklady

Urokové vynosy a naklady st vykazované vo vykaze zis-
kov a strat pouZitim metody efektivnej Urokovej miery.
Efektivna Urokova miera je sadzba, ktord presne diskon-
tuje odhadované budUce penazné prijmy a platby pocas
Zivotnosti finanéného majetku alebo zavazku (pripadne
obdobia kratSieho) na Gc¢tovnd hodnotu finanéného ma-
jetku alebo zavazku. Efektivna Urokova miera pre nastroje
s pevnou Urokovou sadzbou je stanovena pri prvotnom
vykazani financného majetku a zavazku a nie je neskor
revidovana. Namiesto metddy efektivnej Urokovej miery
mozno pouzit aj linedrmu metoddu, ak ide o majetok a za-
vazky s dohodnutou dobou splatnosti kratSou ako jeden
rok, resp. ak dopad na vysledok hospodarenia nie je vy-
zZnamny.

Vypocet efektivnej Urokovej miery zahfiia vietky zaplatené
alebo prijaté poplatky, transakéné naklady a diskonty alebo
prémie, ktoré st neoddelitelnou stcastou efektivnej irokovej
miery. Transakéné naklady st dodato¢né naklady, ktoré su
priamo priraditelné nadobudnutiu, vydaniu alebo vyradeniu
finanéného majetku alebo zavazku.
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3. SIGNIFICANT ACCOUNTING
PRINCIPLES AND METHODS

EXIMBANKA SR consistently applied the following accounting
policies and methods to all accounting periods presented
in these financial statements.

(a) Foreign currency transactions

Transactions denominated in foreign currencies are translated
into the functional currency using the exchange rate at the date
of the transaction. Monetary assets and liabilities in foreign
currency are translated at the exchange rates at the respective
balance sheet date. All resulting gains and losses are recorded
in Net foreign exchange gains/(losses) in the income statement.

(b) Interest income and expenses

Interest income and expense is recognized in the income
statement using the effective interest rate method. The
effective interest rate is the rate that exactly discounts
the estimated future cash payments and receipts
through the expected life of the financial asset or liability
(or, where appropriate, a shorter period) to the carrying
amount of the financial asset or liability. For fixed interest
rate instruments, the effective interest rate is established
on initial recognition of the financial asset and liability
and is not revised subsequently. Instead of the effective
interest rate method, the linear method can be used in
the case of assets and liabilities with an agreed maturi-
ty shorter than one year, or if the impact on profit/loss is
not significant.

The calculation of the effective interest rate includes all fees
paid or received, transaction costs and discounts or premi-
ums that are an integral part of the effective interest rate.
Transaction costs are incremental costs that are directly at-
tributable to the acquisition, issue or disposal of a financial
asset or liability.
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Urokové vynosy a Urokové naklady vo vykaze ziskov a strat

zahmaju:

«  Urokové vynosy z finanéného majetku a Urokove naklady
70 z&vazkov v umorovanej hodnote,

+  Uroky z cennych papierov na predaj.

(c) Poplatky a provizie

Vynosy a néklady z poplatkov a provizii, ktoré st neoddelitel-
nou sucastou efektivnej Urokovej miery finanéného majetku
a zavazkov, sU zahrnuté vo vypocte efektivnej Urokovej miery.

Vynosy z poplatkov a provizii st vykazované vtedy, ked st vy-
konané suvisiace sluzby. Ak sa neocakava, Ze Uverovy rdmec
bude cerpany, poplatky za necerpanu cast Uverového ram-
ca sU rovnomerne vykazané pocas doby trvania Uverového
ramca. Iné poplatky za Gverové prisluby sa ¢asovo rozlisujd
a su zahrnuté do vypoctu efektivnej Urokovej miery daného
majetku.

Naklady na poplatky a provizie sa tykaju hlavne transakénych
nékladov a poplatkov za sluzby, ktoré s zatctované, ked su
sluzby prijaté.

Poplatky z poskytnutych zaruk su vysvetlené v bode 3 (i) Po-
znamok ,Vydané bankové zaruky”.

(d) Uhradené najomné

Uhradené platby v operativnom lizingu st rovnomerne vyka-
zované vo vykaze ziskov a strat pocas doby trvania lizingu.

(e) Dan z prijmu

Dan z prijmu zahffia splatnu a odloZenu dan. Dan z prijmu je
vykazovana ako zniZenie zisku okrem pripadov tykajucich sa
poloZiek, ktoré su vykazované priamo v ostatnych sucastiach
sthrnného vysledku hospodérenia za Uctovné obdobie alebo
priamo vo vlastnom imani, pricom v takomto pripade su tieto
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Interest income and interest expenses in the income state-

mentinclude:

« Interestincome on financial assets and interest expenses
on financial liabilities, carried at amortized cost

« Interestincome on available-for-sale investment securities

(c) Fees and commission

Fee and commission income and expenses that are in-
tegral to the effective interest rate on a financial asset or
liability are included in the measurement of the effective
interest rate.

The fee and commission income is recognized when the re-
lated services are performed. When a loan commitment is
not expected to result in the draw-down of a loan, loan com-
mitment fees are recognized on a straight-line basis over the
commitment period. Other loan commitment fees, if any, are
deferred and included in the effective interest rate on the fi-
nancial asset.

Other fees and commission expenses relate mainly to trans-
action and service fees, which are expensed as the services
are received.

Referto Note 3 (i) “Bank guarantees issued” for details in rela-
tion to fees earned on bank guarantees.

(d) Lease payments

Payments made under operating leases are recognized in the
income statement on a straight-line basis over the term of the
lease.

(e) Income tax

Income tax comprises current and deferred tax. Income tax is

recognized in the income statement except to the extent that
it relates to items recognized directly in other comprehensive
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vykazované v ostatnych st¢astiach suhrnného vysledku hospo-
darenia za Uctovné obdobie alebo priamo vo vlastnom imani.

Dan splatnd je ocakdvany danovy zavazok vychadzajlci
70 zdanitelnych prijmov za rok prepocitany platnou sadzbou
dane ku driu, ku ktorému sa zostavuje U¢tovna zavierka, upra-

veny o Ciastky splatnej dane suvisiace s minulymi obdobiami.

OdloZena dan je vypocitanad pouzitim sUvahove] metddy,
pri ktorej vzniké docasny rozdiel medzi U¢tovnou hodnotou
majetku a zavazkov pre Ucely vykaznictva a hodnotami pre
danové Ucely. OdloZena dari je pocitana pomocou dariovych
sadzieb, pri ktorych sa ocakava, Ze sa pouZiju na docasné
rozdiely v ¢ase ich zU¢tovania, na zaklade zakonov, ktoré su
platné v den, ku ktorému sa zostavuje Uctovna zavierka.

Odlozena danové pohladavka je vykazana iba do vysky, do
akej je pravdepodobné, Ze bude dosiahnuty zéklad dane,
vodi ktorému bude mozné uplatnit nevyuzité darové straty
a docasné rozdiely. Odlozené danové pohladavky su prehod-
notené ku dnu, ku ktorému sa zostavuje Uctovna zavierka
a znizené v rozsahu, pre ktory je nepravdepodobné, Ze bude
mozné danovy Uzitok, ktory sa ich tyka, realizovat.

(f) Technické rezervy na poistenie

Vzniknuté poistné udalosti predstavuji naklady na plnenia
a likvidaciu vyplatenych a otvorenych poistnych udalosti vznik-
nutych pocas Uctovného obdobia, spolu s Upravami (zmena-
mi) rezerv na poistné plnenia tykajucich sa predchadzajucich
Uctovnych obdobf a beZného obdobia. Technické rezervy na
poistenie su tvorené na krytie strat vyplyvajlcich z poistenia ob-
chodovatelnych a neobchodovatelnych rizik pri kratkodobych,
strednodobych a dlhodobych Gveroch a pohladavkach. Ku dnu,
ku ktorému sa zostavuje Uctovna zavierka, sa vytvori rezerva vo
vyske nakladov, ktoré sa ocakavaju na vysporiadanie poistnych
udalosti vzniknutych do tohto dna, bez ohladu na to, ¢i boli na-
hlésené alebo nie, ktora zahfra aj naklady na likvidaciu poist-
nych udalosti, od ktorej sa odpocita suma uz vyplatenych plneni.
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income or directly in equity, in which case it is recognized in
other comprehensive income or directly in equity.

Current tax is the expected tax payable on the taxable profit
for the year, using tax rates enacted or substantively enacted
atthe balance sheet date, and any adjustment to tax payable
in respect of previous years.

Deferred tax is provided, using the balance sheet liability
method, for temporary differences between the carrying
amounts of assets and liabilities for financial reporting pur-
poses and the amounts used for taxation purposes. Deferred
tax is measured at the tax rates that are expected to be ap-
plied to the temporary differences when they reverse, based
on the tax laws that have been enacted or substantively en-
acted before the reporting date.

A deferred tax asset is recognized only to the extent that it is
probable that future taxable profits will be available, against
which the asset can be utilized. Deferred tax assets are re-
viewed at each reporting date and are reduced to the extent
that it is no longer probable that the related tax benefit will
be realized.

(f) Technical provisions related to insurance

Claims incurred represent costs of claims paid and existing
claims settled during the current reporting period, together
with adjustments to (changes of) provisions for claims made
in prior reporting periods and in the current period. Techni-
cal provisions are recorded to cover losses arising from in-
surance of marketable and non-marketable risks on short,
medium and long-term export credits and receivables. As
at the balance sheet date, for the insurance events incurred
up to then (irrespective of whether the event was reported
or not) a provision is created equal to the expected costs re-
lating to settlement of all these claims, including related ex-
pected claims handling expenses, decreased by already paid
insurance claims.
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EXIMBANKA SR tvori nasledovné technické rezervy na poistenie:

Rezerva na poistné budticich obdobi

Rezerva na poistné buducich obdobi sa tvori k predpisanému
poistnému v beznom roku, ktoré sa vztahuje na obdobie po dni,
ku ktorému sa zostavuje Uctovnd zavierka. Rezerva sa vypocita
pouZitim metddy pro-rata-temporis. Rezerva sa v pripade krat-
kodobého poistenia tvori k predpisanému poistnému z jedno-
razovych poistnych zmllv a jednorazovych Gverovych limitov.
V pripade strednodobého a dlhodobého poistenia sa tvori
k predpisanému poistnému na vsetky U¢inné poistné zmluvy.

Rezerva na neukoncené rizika

Rezerva na neukoncené rizika je stcastou rezervy na poistné bu-
ducich obdobi. Tvori sa, ak predpisané poistné, ktoré sa vztahuje
na buduce Uctovné obdobia, a vytvorené technické rezervy na
poistné plnenia z poistnych udalosti nie st dostatocné na krytie
vietkych poistnych plneni z poistnych udalosti a nakladov, ktoré
nastanu v bezprostredne nasledujlicom c¢tovnom obdobi a vzta-
huju sa na platné poistné zmluvy.

Rezerva na poistné plnenia

Rezerva na poistné plnenia predstavuje odhad nakladov na vy-
rovnanie narokov vyplyvajucich zo vzniknutych poistnych uda-
losti a nevyplatenych ku driu, ku ktorému sa zostavuje Uctovna
zéavierka, bez ohladu na to, ¢i boli alebo neboli nahlasené. Ob-
sahuje externé naklady suvisiace s likvidaciou. Nezlikvidované
poistné udalosti st ohodnocované posudzovanim jednotlivych
poistnych udalostf a tvorbou rezervy na nahlasené, ale nevy-
bavené poistné udalosti. Technicka rezerva na poistné plnenie
z poistnych udalosti nahlasenych, ktoré neboli v tomto Uctov-
nom obdobi vybavené, sa tvorf pri nahlaseni poistnej udalosti
vo vyske nezaplatenych pohladéavok a predpokladanych nakla-
dov spojenych s vybavenim poistnej udalosti zniZenej o spoluu-
Cast poisteného a uz vyplatené poistné plnenia vo vztahu k tejto
udalosti. Pri poisteni Gveru so stanovenym splatkovym kalenda-
rom sa tato rezerva tvori len do vysky neuhradenych pohladavok
ku kazdej splatnej Ciastke Uveru v zmysle splatkového kalenda-
ra uvedeného v poistnej zmluve. EXIMBANKA SR takisto vytvara
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EXIMBANKA SR creates the following technical provisions:

Unearned premium reserve

The unearned premium reserve (UPR) is created in respect of
premiums written before the reporting date, relating to the
insurance coverage provided after the balance sheet date.
This reserve is calculated using the pro-rata-temporis meth-
od. In the case of short-term contracts, a UPR is created for
lump-sum insurance contracts and commitment limits. UPR
is created for all medium and long-term contracts.

Provision for unexpired risk

The provision for unexpired risk is a part of the unearned premi-
um reserve and is created for unexpired risk arising from insur-
ance contracts when the anticipated future claim settlements,
based on existing insurance contracts, and other future claims
handling expenses, are higher than the unearned premium re-
serve created for the respective insurance contracts. Provision
forunexpired riskis created separately for each line of business.

Claims provision

Claims provision represents an estimate of ultimate claim
costs for all claims incurred and not settled at the balance
sheet date, regardless of whether they were reported or not.
It includes external claims handling expenses. Claims report-
ed and not settled are measured individually and recorded as
a provision for claims reported but not settled (RBNS). Tech-
nical provisions for insurance claim settlement from reported
insurance events, not settled during the reporting period, are
created at the time of reporting an insurance claim. These
amountto the outstanding receivables and estimated costs in-
volved in settling the insurance claim, decreased by the partici-
pation of the insured and the already settled insurance claims
related to this event. Where the insurance relates to credit with
a set repayment schedule, these technical provisions are cre-
ated only up to the amount of outstanding receivables to each
credit amount due under the repayment schedule specified
in the insurance contract. EXIMBANKA SR also creates a pro-
vision for claims incurred but not reported (IBNR). IBNR is cal-
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rezervu na poistné udalosti vzniknuté, ale nenahldsené. Tato
rezerva sa tvori na celé portfélio platnych poistnych zmlav a je
kalkulovana ako rozdiel medzi celkovymi nakladmi na jednot-
livé poistné udalosti prislichajuce nasledujicemu uctovnému
obdobiu a sumou uz nahlasenych poistnych udalosti v danom
obdobi, po zohladneni externych predvidatelnych udalosti, ako
napriklad inflacia, trendy v sidnych sporoch tykajucich sa poist-
nych udalosti, zmeny v legislative a historické skusenosti.

Ind technicka rezerva

Ina technicka rezerva sa tvorf pri definitivnom zlyhani poiste-
neho Gveru so splatkovym kalendarom, ak je takmer isté, Ze
EXIMBANKA SR bude vyplécat v budcich uctovnych obdobiach
poistné plnenia a zaroven v ase tvorby inej technickej rezervy nie
je pravdepodobné vymoZenie ndhrady za poistné plnenie. Tvori sa
vo wyske sticasnej hodnoty celkového zostatku Gveru, na ktory nie
je vytvorena technicka rezerva na poistné plnenie z poistnych uda-
losti nahlasenych, ale nevybavenych.

Technické rezervy sa nediskontuju.

Upravy (zmeny) rezerv na poistné plnenia vytvorenych v mi-
nulych obdobiach st zohladnené v i¢tovnej zavierke v obdo-
bi, v ktorom sa Uprava vykonala, a v pripade, 7e st vyznamné,
sU vykazované samostatne. Pouzivané metody a vytvorené
odhady st pravidelne prehodnocované.

Podiel zaistovatelov na poistnych rezervach sa vykazuje v majetku.

Zmeny stavu rezervy na poistné buducich obdobi a rezervy
na neukoncené rizikd sU zahrmuté vo vykaze ziskov a strat
v poloZke Rezerva na poistné budtcich obdobi ocistend o po-
diel zaistovatelov a Rezerva na neukoncené rizikd. Zmeny
stavu rezervy na poistné plnenie a inej rezervy su vykazané
vo vykaze ziskov a strat v polozke Rezervy na poistné plnenia
a Podiel zaistovatelov na rezervdch na poistné plnenia.

EXIMBANKA SR vykonava test primeranosti poistnych rezerv ku
kazdému datumu, ku ktorému sa zostavuje Uctovna zavierka ale-
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culated as the difference between an ultimate cost of claims
forindividual insurance claims related to next accounting pe-
riod and an amount already reported cost of claims within the
same period; it takes into account external foreseeable events,
such asinflation, trends in litigation related to claims, changes
in legislation and historical experiences and trends.

Other technical provision for claims

Other technical provision is created for a definitive default of
the insured loan with the repayment schedule when it is al-
most certain that EXIMBANKA SR will pay an insurance claim
settlement in future accounting periods and no recoverabili-
ty of compensation for insurance claim settlement is proba-
ble at the time of the other technical provision creation. It is
created in the amount of the present value of the total loan
balance, for which no technical provisions for RBNS claims
are created.

The technical provisions are estimated on an undiscounted
basis.

Adjustments to (changes of) claims provisions created in prior
periods are recognized in the financial statements in the peri-
od of change, and if the changes in estimates are significant,
they are disclosed separately. Methods used and estimates
made are regularly reassessed.

The reinsurers’ share in provisions is recognized as an asset.

The changes in UPR and the provision for unexpired risk are
included in the income statement as Unearned premium
reserve adjusted for reinsurers’ share and Provision for unex-
pired risk. Changes in claims provision and other technical
provision are included in the income statement as Provi-
sions for insurance claims and Reinsurers’ share in provisions
for insurance claims.

EXIMBANKA SR performs a liability adequacy test at each
balance sheet date. The test is designed to examine the ad-
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bo finan¢né informacie. Cielom testu je preverit, ¢i vySka poistnych
rezerv je dostatocna. V pripade nedostatocnosti EXIMBANKA SR
vytvori dodato¢nU rezervu. Test porovnava rezervy s ocakavanymi
buducimi platbami poistnych udalosti stanovenymi na zaklade
aktualnych odhadov konecnych strat a nakladov na likvidaciu po-
istnych udalosti.

(g) Pohladavky a zavazky z poistenia a zaistenia

Pohladavky a zavazky voci poistenym, sprostredkovatelom
a zaistovatelom su vykazované ako pohladavky a zavazky
Z poistenia a zaistenia, a nie ako Cast technickych rezerv na
poistenie alebo technickych rezerv na poistenie postipenych
zaistovatelom. SU ocenené v nominalnej hodnote, po znizeni
0 opravné polozky na znehodnotené pohladavky.

Pohladéavky EXIMBANKY SR vyplyvajlce z nérokov vodi vinni-
kom ainym osobdm v stvislosti s poistnymi plneniami (regresy
asubrogacie) sa Uctuju v momente identifikacie takéhoto néro-
ku a st vykazané ako vynosy. Uvedené hodnoty neznizuju vys-
ku zavazku voci poistenym, nakolko povinnost EXIMBANKY SR
plnit poistenym v plnej vyske tymto nie je dotknuté.

(h) Finanény majetok a zavazky

(i) Uvery a pohladavky voci bankam a voci klientom

Pohladavky voci bankam a voci klientom sa pre Ucely oceno-

vania zaraduju do kategorie ,Uvery a pohladavky*. Poskytnu-

té Uvery a pohladavky st financnym majetkom bez povahy

derivatu s pevne stanovenymi alebo urcitelnymi platbami,

ktoré nie su kotované na aktivnom trhu, okrem tych:

+  ktoré EXIMBANKA SR pri prvotnom vykazani klasifikuje
ako urcené na predaj, alebo

«  priktorych ich vlastnik nemusf ziskat celt vysku svojej za-
Ciatocnej investicie z iného dévodu ako je zniZenie Gvero-
vej bonity, ktoré su zatriedené ako ur¢ené na predaj.

Poskytnuté Gvery a pohladavky voci bankam a voci klientom sa
priichvzniku ocenuju realnou hodnotou zvySenou o transakéné
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equacy of the amount of insurance provisions. When provi-
sions are not adequate, EXIMBANKA SR creates additional
provision. The test compares provisions with expected future
claim payments based on current assumptions of ultimate
losses and future claims handling expenses.

(g) Insurance and reinsurance receivables and payables

Receivables and payables from the policyholders, agents and
reinsurers are presented as receivables and payables from
insurance and reinsurance, rather than part of technical pro-
visions related to insurance or technical provisions related to
insurance ceded to reinsurers. They are carried at nominal
amount, net of impairment provisions for receivables not ex-
pected to be collected.

EXIMBANKA's receivables arising from claims against third par-
ties as aresult of insurance claims (regresses and subrogation),
are recognized when identified and included in income. These
amounts are not offset against the liabilities to the policyhold-
ers, since EXIMBANKA SR does not have a right to reduce its
obligations to pay the full amount of the insurance claims.

(h) Financial assets and liabilities

(i) Due from banks, and loans and advances to customers

Due from banks and loans and advances belong to the ‘loans

and receivables’ category for measurement purposes. Loans

and receivables are non-derivative financial assets with fixed

or determinable payments that are not quoted in an active

market, except for those:

«  Which EXIMBANKA SR initially classifies as available
forsale

« Forwhichtheinitial investment may not be recovered, for
reasons other than credit deterioration of the counterpar-
ty and which are classified as available for sale

Due from other banks and loans and advances to customers
are initially recognized at fair value plus directly attributable
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naklady bezprostredne suvisiace s danou transakciou. Nasled-
ne sa tieto poloZky ocenuju zostatkovou historickou hodnotou.

Tato hodnota predstavuje sumu, v ktorej bol financny nastroj
zalctovany v Case jeho obstarania minus splatky istiny, plus
Casovo rozlisené Uroky a minus pripadné opravné polozky na
znizenie hodnoty finanéného majetku. Casovo rozlisené troky
zahfhaju casové rozlisenie transakénych nékladov a rozdielu
medzi cenou obstarania a nominalnou hodnotou metédou
efektivnej Urokovej miery. Takto Casovo rozliseny Urok je sucas-
tou ocenenia financnych nastrojov v stivahe EXIMBANKY SR.
Okrem transakénych nakladov je stcastou casového rozlise-
nia pocas doby Uveru aj poplatok za spracovanie Uveru.

K datumu zostavenia Uctovnej zavierky EXIMBANKA SR po-
sudzuje, ¢i existuje objektivny dékaz znizenia hodnoty Gve-
rov a pohladavok. K zniZzeniu hodnoty Uveru a pohladavky
a kvzniku straty zo zniZzenia hodnoty dochadza vtedy, ak exis-
tuje objektivny dokaz o zniZeni hodnoty v dosledku jednej
alebo viacerych udalosti, ktoré sa vyskytli po prvotnom vyka-
zani Uveru, a ak tieto udalosti straty maju dopad na odhado-
vané buduce penazné toky z Uverov a pohladavok a moézu byt
spolahlivo odhadnuté.

(i) Dlhové cenné papiere

EXIMBANKA SR eviduje cenné papiere podla zameru, s kto-
rym boli obstarané v zmysle jej stratégie z hladiska investova-
nia do cennych papierov, v nasledovnych portfoliach:

« cenné papiere drzané do splatnosti,

« cenné papiere urcené na predaj.

Cenné papiere drzané do splatnosti sU financnym majetkom
s pevne stanovenymi alebo urcitelnymi platbami a pevne stano-
venou dobou splatnosti, ktoré ma EXIMBANKA SR zamer a schop-
nostdrzat doich splatnosti, a ktoré st kotované na aktivnom trhu.
Cenné papiere drzané do splatnosti st priich obstarani ocenené
redlnou hodnotou zvysenou o transakéné naklady, ktoré priamo
slvisia s nadobudnutim finanéného majetku. Cenné papiere dr-
Zané do splatnosti sa nasledne ocenuju zostatkovou historickou
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transaction costs. Subsequently, these items are measured at
amortized cost.

Amortized cost is the amount at which the financial instru-
ment was recognized at initial recognition less any prin-
cipal repayments, plus accrued interest, and for financial
assets less any write-down for incurred impairment loss-
es. Accrued interest includes amortization of transaction
costs deferred at initial recognition and of any premium
or discount to maturity amount using the effective inter-
est method. Accrued interest income and accrued interest
expense, including both accrued coupon and amortized
discount or premium, are not presented separately and
are included in the carrying values of related items in the
balance sheet. In addition to transaction costs, fees for
processing loan applications are also deferred as part of
the effective interest.

EXIMBANKA SR assesses at each reporting date whether
there is objective evidence that the loans and receivables
are impaired. Loans and receivables are impaired and im-
pairment losses are incurred only if there is objective evi-
dence of impairment as a result of one or more events that
have occurred after the initial recognition of the instrument,
and the loss event has an impact on the estimated future
cash flows of the loans and receivables that can be reliably
estimated.

(i) Investment securities

EXIMBANKA SR classifies securities according to the purpose
for which they have been acquired and according to its in-
vestment strategy into the following portfolios:

+  Held-to-maturity securities

+ Available-for-sale securities

Held-to maturity securities are financial assets with fixed
or determinable payments and fixed maturities, which
EXIMBANKA SR has a positive intention and ability to hold to
maturity and which are quoted in the active market. These
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hodnotou zistenou metddou efektivnej irokovej miery po odpo-
¢itani opravnych poloZiek na straty zo znehodnotenia.

Sucastou ocenenia cennych papierov drzanych do splatnos-
ti je aj Casovo rozliseny alikvotny Urokovy vynos a ¢asovo
rozliSeny rozdiel medzi sumou Uctovanou pri ich obstarani
a menovitou hodnotou (diskont alebo prémia), ktoré su vy-
pocitané metddou efektivnej Urokovej miery.

Cenné papiere ur¢ené na predaj st akymkolvek finanénym ma-
jetkom, ktory sa neklasifikuje ako aktiva drzané do splatnosti
alebo ako pohladavky a tvery. Cenné papiere ur¢ené na pre-
daj su pri ich obstarani ocenené realnou hodnotou zvy3enou
o transakéné naklady, ktoré priamo slvisia s nadobudnutim
financného majetku. Nasledne sa oceriuju redlnou hodnotou,
pricom ocenovaci rozdiel vzniknuty z tohto precenenia sa vyka-
Ze v ostatnych stcastiach sthrnného vysledku hospodarenia.
Uroky zistené metodou efektivnej Urokovej miery st Uctované
ako vynosy s vplyvom na vysledok hospodarenia.

Obchody s cennymi papiermi EXIMBANKA SR Uctuje odo dria
dohodnutia obchodu. Vetky obchody EXIMBANKY SR s cen-
nymi papiermi st transakciami s obvyklym terminom dodania.

(i) Zavazky voci bankam
Zavazky voci bankdm su zdrojmi dlhového financovania
EXIMBANKY SR.

Zavazky voci bankam sa pri ich vzniku ocenuju realnou hod-
notou zniZzenou o pripadné transakéné naklady bezprostred-
ne slivisiace s danou transakciou. Nasledne sa tieto polozky
ocenuju zostatkovou historickou hodnotou zistenou meté-
dou efektivnej Urokovej miery.

(iv) Vykazovanie

EXIMBANKA SR prvotne vykazuje poskytnuté Gvery a pohla-
davky a financné zavazky ku dru uzatvorenia obchodu, ked
sa stala zmluvnou stranou v stvislosti s danym nastrojom.
BeZné nakupy a predaje cennych papierov su prvotne vyka-
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assets are recognized initially at fair value plus transaction
costs directly attributable to their acquisition. Held-to matu-
rity financial assets are subsequently measured at amortized
cost using the effective interest method, net of provision for
impairment.

Carrying value of the financial assets held to maturity in-
cludes accrued interest income and unamortized balance,
calculated using the effective interest method, of the premi-
um or discount between the amount at initial recognition
and nominal value.

Available-for-sale securities are any financial assets which
are neither classified as held-to-maturity nor as loans and
receivables. Available-for-sale financial assets are initial-
ly recognized at fair value plus transaction costs directly
attributable to their acquisition. Subsequently, they are
measured at fair value, with the revaluation gains and loss-
es recognized in other comprehensive income. Interest in-
come determined using the effective interest is included in
profit or loss.

EXIMBANKA SR recognizes transactions in securities at
trade date. EXIMBANKA SR only had regular-way trading in
securities.

(iii) Due to banks
Amounts dueto banks represent EXIMBANKA's debt financing.

Initially, amounts due to banks are recognized at fair value,
less any directly attributable transaction costs. Subsequently,
they are carried at amortized cost using the effective interest
method.

(iv) Initial recognition of financial instruments

EXIMBANKA SR recognizes loans, receivables and financial li-
abilities when it becomes party to the contractual provisions
of the financial instrument. Regular-way purchases and sales
of investment securities are initially recognized at the trade
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zané ku dnu uzatvorenia obchodu, ked EXIMBANKA SR usku-
tocnila nakup alebo predaj daneho nastroja.

(v) Ukoncenie vykazovania
EXIMBANKA SR odUctuje finan¢ny majetok v nasledujucich
pripadoch:
a) Uvery boli splatené alebo pravo na prijem z tohto majetku
vyprsalo inym spbsobom, alebo
b) EXIMBANKA SR previedla prava na penazné toky z financ-
ného majetku alebo uzatvorila dohodu o prevode prijmov
z daného majetku ihned po obdrzani prijmu, ktora splia
stanovené podmienky, pricom:
i. previedla v podstate vetky rizika a vyhody vlastnictva
majetku, alebo
ii. nepreviedla a ani si neponechala v podstate vsetky ri-
zikd a vyhody vlastnictva, ale neponechala si kontrolu.

Kontrola zostane na strane EXIMBANKY SR v pripade, 7e pro-
tistrana nie je prakticky schopna predat dany majetok ako ce-
lok nezavislej strane bez toho, aby predaj nepodliehal dalsim
obmedzeniam.

(vi) Vzajomné zapocitavanie

Financny majetok a zavazky sa vzajomne zapocitavaju a ich
Cistd hodnota je vykazana v sivahe vtedy, ak existuje pravne
vymozitelny nérok na vzajomny zapocet vykazanych hodnét
a zaroven existuje Umysel vysporiadat transakcie na zaklade
ich ¢istého rozdielu, alebo existuje Umysel uhradit zavézok
sUcasne s realizaciou sUvisiaceho majetku.

(vii) Ocenovanie v umorovanej hodnote

Umorovana hodnota finanéného majetku alebo zavazku
je suma, v ktorej je majetok alebo zavazok oceneny pri pr-
votnom vykazani, znizena o splatky istiny, znizena alebo
zvy$ena o kumulovani umorovand hodnotu rozdielu medzi
prvotne vykdzanou hodnotou a hodnotou pri splatnosti pri
pouziti efektivnej Urokovej miery a znizena o straty zo znize-
nia hodnoty.
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date when EXIMBANKA SR commits to purchase or sell the
instrument.

(v) Derecognition
EXIMBANKA SR derecognizes financial assets in the following
instances:

a) The loans were repaid or the right to the cash flows from
the asset otherwise expired
b) EXIMBANKA SR transferred the rights to receive cash flows
from the financial assets or concluded a qualifying pass-
through arrangement while it:
. Transferred substantially all the risks and rewards of the
assets
Il. Neither transferred nor retained substantially all risks
and rewards, but did not retain control

Control is retained at EXIMBANKA SR if the counterparty can-
not practically sell the assets to an unrelated party without
imposing restrictions on the sale.

(vi) Offsetting

Financial assets and liabilities are offset and the net amount
presented in the balance sheet when EXIMBANKA SR has a legal
right to set off the amounts and intends either to settle on a net
basis orto realize the asset and settle the liability simultaneously.

(vii) Amortized cost measurement

The amortized cost of a financial asset or liability is the
amount at which the financial asset or liability is measured
using the effective interest method at initial recognition,
minus principal repayments, plus or minus the cumulative
amortization, of any difference between the initial amount
recognized and the maturity amount less, in the case of finan-
cial assets, any reduction for impairment.

(viii) Fair value measurement
The determination of fair values of financial assets and financial
liabilities is based on quoted market prices or dealer price quota-
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(viii) Ocenovanie v realnej hodnote

Reélne hodnoty financného majetku a financnych zavézkov s ste-
novené na zaklade kétovanych trhovych cien alebo stanovenych
cien od dealera pre financné nastroje obchodované na aktivnych
trhoch. Pre vSetky ostatné financné nastroje je realna hodnota
stanovena pomocou ocerovacich metdd. Ocerovacie metddy
zahffiaji metodu diskontovanych pefaznych tokov, porovnanie
s trhovymi cenami podobnych finanénych nastrojov a ocerovacie
modely. EXIMBANKA SR pouZiva akceptované oceriovacie mode-
ly pre urcenie redlnej hodnoty beZnych finan¢nych nastrojov. Pre
tieto financné nastroje st vstupy do modelov zistované na trhu.

EXIMBANKA SR pri ocefiovani v realnej hodnote uplatiuje
trojstupfiovd hierarchiu, ktora odraZa vyznam vstupov pouZi-
tych pri urovani redlnej hodnoty finan¢nych nastrojov. Tato
hierarchia méa nasledovné tri trovne:

1. Uroven:
ocenenie kétovanou (neupravenou) cenou zistenou z aktiv-
neho trhu pre identicky majetok a zavézky,

2. Uroven:

ocenenie modelom, ktorého vietky vyznamné vstupné para-
metre st priamo zistitelné z financnych trhov, alebo ocenenie
cenou kétovanou na trhu, ktory nie je aktivny,

3. Uroven:

ocenenie modelom, ktorého niektoré vyznamné vstupné pa-
rametre nie st priamo zistitelné z financnych trhov, t. j. sub-
jektivne vstupné parametre.

(ix) Identifikacia a ocefiovanie znizenia hodnoty

Ku dniu, ku ktorému sa zostavuje Uctovna zavierka,
EXIMBANKA SR zistuje, Ci existuje objektivny dokaz o znizeni
hodnoty finan¢ného majetku. K zniZzeniu hodnoty finan¢né-
ho majetku dochadza vtedy, ked existuje objektivny dokaz
o stratovej udalosti, ktora sa vyskytla po prvotnom vykézani
majetku, a tato stratova udalost ma dopad na buduci penaz-
ny tok z majetku a tento dopad je mozné spolahlivo odhad-
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tions for financial instruments traded in active markets. For all oth-
erfinancialinstruments, fair value is determined by using valuation
techniques. Valuation technigues include the discounted cash
flow method, comparison to similar instruments for which mar-
ket-observable prices exist and valuation models. EXIMBANKA SR
uses recognized valuation models for determining the fair value of
the financial instruments. For these financial instruments, inputs
into models are determined based on market data.

EXIMBANKA SR applies a three-level hierarchy that reflects
the importance of inputs used in determining the fair value of
financial instruments. A three tier hierarchy for fair value mea-
surement disclosures is as follows:

Level 1:
unadjusted quoted prices in active markets for identical as-
sets and liabilities

Level 2:
use of a model where the inputs are directly observable
from financial markets, or using prices quoted in an inactive
market

Level 3:
use of a model where some of the significant inputs are not
based on observable market data, i.e., subjective input data

(ix) Identification and measurement of impairment

At each balance sheet date, EXIMBANKA SR assesses
whether there is objective evidence that financial assets,
not carried at fair value through profit or loss, are impaired.
Financial assets are impaired when objective evidence ex-
ists that a loss event has occurred after the initial recogni-
tion of the asset, and that the loss event has an impact on
the future cash flows of the asset that can be reliably es-
timated. If there is objective evidence that an impairment
loss on financial assets not carried at fair value incurred,
when accounting for differences in equity, the amount of
loss is measured as the difference between the carrying
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nut. Ak existuje objektivny dokaz o tom, Ze vznikla strata zo
znizenia hodnoty finan¢ného majetku neoceriovaného v re-
alnej hodnote pri Uctovani rozdielov do vlastného imania,
vyska straty sa vypocita ako rozdiel medzi G¢tovnou hodno-
tou majetku a suc¢asnou hodnotou odhadovanych buducich
penaznych tokov diskontovanych pdvodnou efektivnou tro-
kovou mierou daného majetku. Straty st vykazané vo vykaze
ziskov a strat a znizuju hodnotu pohladavok, vkladov a Gve-
rov. Urok z majetku so znizenou hodnotou je nadalej vykaza-
ny rozpustanim diskontu.

EXIMBANKA SR berie do Uvahy dbkazy o znizeni hodnoty na
Urovni individudlneho majetku. Pre kazdy vyznamny financ-
ny majetok je posudzovana strata zo zniZenia hodnoty na
individualnej Urovni. Ak neexistuje objektivny dbkaz o zniZeni
hodnoty pre individualne posudzovany finanény majetok, do-
datocne sa posudzuje zniZenie hodnoty na skupinovej Urovni
za predpokladu, Ze je mozné vytvorit dostatocne homogénne
skupiny majetku s podobnymi charakteristikami Uverového
rizika a Ze pripadny negativny dopad na vysledok hospodare-
nia vtychto skupinach majetku je v scte viac ako 2 % z majet-
kovej angaZovanosti bankovych obchodov, ktorou sa rozumie
sthrn pohladéavok z poskytnutych Gverov, buddcich pohlada-
vok z neodvolatelnych Gverovych prislubov a zéruk.

Objektivny dbékaz o znizeni hodnoty finan¢ného majetku
mobze zahinat vyznamné financné problémy alebo porusenie
zmluvy zo strany dlznika, veritelom udelend ulava dlznikovi,
o ktorej by za inych okolnosti veritel neuvazoval, indikacie,
7e dlZznik alebo emitent vyhlasi konkurz, zanik aktivneho trhu
pre dany cenny papier alebo iné Udaje vztahujtce sa ku sku-
pine majetku, ako su nepriaznivé zmeny v platobnom stave
diZnikov alebo emitentov v skupine, alebo nepriaznivé zme-
ny hospodarskych podmienok, ktoré stvisia s vyznamnymi
financnymi problémamiv skupine Gverov a pohladéavok.

Ak buduca udalost sposobi, Ze strata zo zniZzenia hodnoty
majetku vykazovaneho v umorovanej hodnote poklesne,
strata zo zniZzenia hodnoty je zrusena cez vykaz ziskov a strat.
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amount of the financial asset and the present value of es-
timated future cash flows, discounted at the financial as-
set’s original effective interest rate. Losses are recognized
in the income statement and decrease the carrying value
of receivables, deposits and loans. Interest of the impaired
asset continues to be recognized through the unwinding of
the discount.

EXIMBANKA SR considers evidence of impairment at an indi-
vidual asset level. All significant financial assets are assessed
individually for impairment. If there is no objective evidence
that impairment exists for individually assessed financial as-
sets, impairment is additionally assessed collectively provid-
ed that sufficiently homogenous groups of assets with similar
credit risk characteristics can be created and that potential
negative impact on profit or loss in these groups of assets is
in aggregate more than 2% of the asset exposure (defined as
a total of receivables from provided loans, future receivables
from irrevocable loan commitments and guarantees) of bank
transactions.

Objective evidence that financial assets are impaired can
include significant financial problems or breach of contract
by a borrower, relief provided to borrower by creditor on the
terms that the creditor would not otherwise consider, indi-
cations that a borrower or issuer will enter into bankruptcy,
disappearance of an active market for a security or other
data relating to a group of assets. This data includes adverse
changes in the payment status of borrowers or issuers in
a group or negative economic conditions that correlate with
defaults in the group of loans and receivables.

When a future event causes the amount of impairment loss
on an asset carried at amortized cost to decrease, the impair-
ment loss is reversed through the profit or loss.

Impairment losses on available-for-sale investment secu-
rities are recognized by reclassifying a difference between
the amortized cost and current fair value from other com-
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ZniZenie hodnoty cennych papierov na predaj je vykazova-
né presunutim rozdielu medzi umorovanou obstaravacou
cenou a slcasnou realnou hodnotou z ostatnych sucasti
stuhrnného vysledku hospodarenia do vysledku hospodare-
nia. Ak buduca udalost sposobi, Ze strata zo zniZzenia hodno-
ty dlhovych cennych papierov na predaj poklesne, strata zo
zniZenia hodnoty je zruSena s dopadom na vysledok hospo-
darenia. Akékolvek nasledné zvysenie realnej hodnoty dlho-
vych cennych papierov na predaj, pri ktorych bolo vykazané
zniZenie hodnoty, je vykézané priamo v ostatnych stcastiach
stuhrnného vysledku hospodarenia. Zmeny v stratach zo zni-
Zenia hodnoty v ramci ¢asovej hodnoty su vyjadrené ako su-
Cast Urokovych vynosov.

(x) Uverové prisluby

EXIMBANKA SR poskytuje bankam a klientom Gverové
prisluby poskytnut ver, ktoré sa prvotne vykazujd v re-
alnej hodnote, ktord je zvyCajne vo vyske prijatého po-
platku EXIMBANKOU SR. Tato hodnota sa rovnomerne
Casovo rozlisuje pocas doby trvania podmieneného zavazku
EXIMBANKY SR.

K stvahovému dnu st podmienené zavazky EXIMBANKY SR

ocenené vo vyssej z uvedenych sim:

+  zostatok ¢asového rozlisenia prijatych poplatkov,

« najlepsi odhad vydavkov potrebnych na vyrovnanie za-
vazkov z Gverovych prislubov k stivahovému driu.

(i) Vydané bankové zaruky

EXIMBANKA SR vystavuje bankové zaruky, najma za doda-
vatela vo vyberovom konani, a nasledne za zarucné opra-
vy, alebo ako zaruku za dobré prevedenie, za preddavky
azadrzne.

Tieto bankové zaruky sa prvotne vykazuju v realnej hodnote,
ktora je zvycajnevo vyske prijatého poplatku EXIMBANKOU SR.
Tato hodnota sa rovnomerne ¢asovo rozlisuje pocas doby tr-
vania zaruky.
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prehensive income to profit or loss. When a future event
causes the amount of impairment loss on an available-
for-sale debt security to decrease, the impairment loss is
reversed through profit or loss. Any subsequent recovery
in the fair value of an impaired available-for-sale debt
security is recognized directly in other comprehensive
income. Changes in impairment provisions attributable
to unwinding the discount are included in the interest
income.

(x) Loan commitments

EXIMBANKA SR provides loan commitments to banks and
customers, which are initially recognized at fair value, which
generally corresponds to the fee received by EXIMBANKA SR.
This amount is amortized on a straight line basis over the pe-
riod of the loan commitments.

At the balance sheet date EXIMBANKA's loan commitments

are carried at the higher sum of:

« Theunamortized balance of the fees received

«  The best estimate of expenditure required to settle the
liabilities from the issued loan commitments at the bal-
ance sheet date

(i) Bank guarantees issued

EXIMBANKA SR issues bank guarantees, mainly to guarantee
performance of the supplier in a bidding process and sub-
sequently, to guarantee warranty claims, performance, ad-
vance payments and retention claims.

Bank guarantees are initially recorded at fair value which gen-
erally corresponds to the fee received by EXIMBANKA SR. This
amount is amortized on a straight line basis over the period
of the guarantee.

At the balance sheet date EXIMBANKA's bank guarantees are
carried at the higher sum of:
«  Theunamortized balance of the fees received
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K stvahovému dru st bankové zaruky EXIMBANKY SR ocene-

né vo vyssej z uvedenych sim:

+  zostatok ¢asového rozlisenia prijatych poplatkov,

+ najlepsiodhad vydavkov potrebnych na vyrovnanie zavaz-
kov z vystavenych bankovych zaruk k sivahovému driu.

(j) Penazné prostriedky a ich ekvivalenty

Periazné prostriedky a ich ekvivalenty zahfiaju pokladnic-
nU hotovost, volné prostriedky na Gctoch v centralnej banke
avysoko likvidny finanény majetok so zmluvnou dobou splat-
nosti do 3 mesiacov, ktoré nepodliehaju vyznamnému riziku
vzmene ich redlnej hodnoty a st pouzivané EXIMBANKOU SR
v riadeni kratkodobych z&vazkov.

Penazné prostriedky a ich ekvivalenty sU vykazované v stva-
he vumorovanej hodnote.

(k) Hmotny majetok

(i) Vykazovanie a ocefiovanie
Zlozky hmotného majetku st ocefované v obstaravacich ce-
nach znizenych o opravky a straty zo znehodnotenia.

Obstaravacia cena zahffa vydavky, ktoré su priamo prira-
ditelné k obstaraniu daného majetku. Zakipeny softvér,
ktory je neoddelitelnou sucastou Uzitkovej hodnoty sUvi-
siaceho majetku, je vykézany ako stcast daného majetku.
V pripade, Ze Casti poloZzky majetku maju rozdielnu dobu
pouzitelnosti, sU Uctované oddelene (ako hlavné stcasti)
hmotného majetku.

(i) Nasledné naklady

Technické zhodnotenie hmotného majetku je vykazované
v obstaravacej cene, ak je pravdepodobné, Ze budlce ekono-
mické UZitky spojené s danou poloZkou majetku budu plyndt
do EXIMBANKY SR a néklady je mozné spolahlivo merat. Na-
klady spojené s beznou Udrzbou hmotneho majetku su vyka-
zané vo vykaze ziskov a strat v ¢ase ich vzniku.
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« The best estimate of expenditure required to settle the li-
abilities from the issued bank guarantees at the balance
sheet date

(j) Cash and cash equivalents

Cash and cash equivalents comprise cash, unrestricted bal-
ances held with the National Bank of Slovakia and highly
liquid financial assets with contractual maturities of less than
three months, which are subject to insignificant risk of chang-
es in their fair value and are used by EXIMBANKA SR in the
management of short-term commitments.

Cash and cash equivalents are carried at amortized cost in
the balance sheet.

(k) Property, plant and equipment

(i) Recognition and measurement

ltems of property, plant and equipment are measured at ac-
quisition costs, less accumulated depreciation and impair-
ment losses.

Acquisition costs include expenditures that are directly
attributable to the acquisition of the asset. Purchased
software that is integral to the functionality of the relat-
ed equipment is capitalized as part of that equipment.
When parts of an item of property, plant or equipment
have different useful lives, they are accounted for as sep-
arate items (major components) of property, plant and
equipment.

(ii) Subsequent costs

Technicalimprovement of property, plant and equipment is re-
ported in acquisition costs, if it is probable that the future eco-
nomic benefits embodied within that part of the asset will flow
to EXIMBANKA SR and the costs can be measured reliably. The
costs of the day-to-day servicing of property, plant and equip-
ment are expensed in the income statement when incurred.
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(iii) Odpisovanie

Odpisy su vykazované vo vykaze ziskov a strat na rovno-
mernej baze pocas odhadovanej doby pouzitelnosti kaz-
dej polozky hmotného majetku. Pozemky sa neodpisuju.
EXIMBANKA SR odpisuje hmotny majetok metodou rovno-
merného odpisovania.

Odhadované doby pouZzitelnosti pre bezné a porovnavacie
Uctovné obdobie st nasledujuce:

40 rokov
4 az 12 rokov

Budovy

Nabytok, zariadenie a vybavenie
Motorové vozidla 4 roky

Hmotny majetok sa zacina odpisovat pri jeho uvedeni do
pouZivania. Metddy odpisovania, doba pouZitelnosti a zo-
statkové hodnoty st prehodnocované ku dnu, ku ktorému sa
zostavuje Uctovna zavierka.

(1) Nehmotny majetok

Softvér

Softvér sa uvadza v obstardvacej cene znizenej o opravky
a straty zo zniZenia hodnoty. Odpisy sa vykazuju na rovno-
mernej baze pocas dvoj - az Stvorrocnej odhadovanej doby
pouZitelnosti softvéru.

(m) Znizenie hodnoty nefinan¢ného majetku

Uctovna hodnota nefinan¢ného majetku EXIMBANKY SR, iného
ako odlozena dariova pohladévka, poistné a zaistné zmluvy, je
prehodnotend ku driu, ku ktorému sa zostavuje Uctovna zavier-
ka, s cielom zistit, ¢i existuje naznak znizenia hodnoty majetku.
Ak je zisteny ndznak zniZenia hodnoty majetku, nasledne je od-
hadnuta suma, ktort je mozné z daného majetku ziskat.

Strata zo zniZenia hodnoty je vykazana, ak Uc¢tovna hodnota

majetku alebo jednotky vytvarajlcej periazne prostriedky pre-
vysuje jeho spéatne ziskatelnt hodnotu. Jednotka vytvarajica
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(i) Depreciation

Depreciation is charged in the income statement on
a straight-line basis over the estimated useful lives of
each component of anitem of property, plant and equip-
ment. Land is not depreciated. EXIMBANKA SR depreci-
ates tangible assets using the straight-line depreciation
method.

The estimated useful lives for the current and comparative
period are as follows:

Buildings 40 years
Furniture, fittings and equipment 410 12 years
Motor vehicles 4 years

Depreciation commences when the asset is available for use.
Depreciation methods, useful lives and residual values are re-
assessed at each balance sheet date.

(1) Intangible assets

Software

Software is stated at acquisition costs less accumulated
amortization and impairment losses. Amortization is recog-
nized on a straight line basis over the two to four year estimat-
ed useful life of the software.

(m) Impairment of non-financial assets

The carrying amounts of EXIMBANKA's non-financial assets,
other than deferred tax assets, insurance and reinsurance
contracts, are reviewed at each balance sheet date to deter-
mine whether there is any indication of impairment. If any
such indication exists, then the asset’s recoverable amount s
estimated.

An impairment loss is recognized if the carrying amount of
an asset or its cash-generating unit exceeds its recoverable
amount. A cash-generating unit is the smallest identifiable
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penazné prostriedky je najmensia identifikovatelna skupina
majetku, ktora vytvara penazné prijmy, ktoré st do velkej mie-
ry nezavislé od ostatného majetku alebo skupin majetku.

Straty zo zniZenia hodnoty su vykazované priamo vo vykaze
ziskov a strat.

Suma, ktor mozno z daného majetku alebo jednotky ziskat
a ktora vytvara perazné prostriedky, je bud pouzitelna hod-
nota jednotky alebo redlna hodnota zniZena o ocakavané
naklady na predaj, podla toho, ktora je vyssia. Pri pouZitelne;
hodnote majetku odhad buducich penaznych tokov je diskon-
tovany na ich sti¢asnu hodnotu pomocou diskontnej sadzby
pred zdanenim, ktora odraZa sucasné trhové ohodnotenie
¢asovej hodnoty penazi a rizik Specifickych pre dany majetok.

Straty zo zniZenia hodnoty vykazané v predchadzajicich obdo-
biach st prehodnotené ku driu, ku ktorému sa zostavuje Uctovna
zavierka, podla toho, ¢i existuje naznak znizenia straty, alebo toho,
¢i uZ strata neexistuje. Strata zo zniZenia hodnoty je oductovana,
ked nastala zmena v odhade pouzitom pri urceni sumy, ktord je
mozné z daného majetku ziskat. Znizenie hodnoty je odUctova-
né len do tej vysky, pokial (ctovnd hodnota majetku nepresiahne
jeho Uctovnu hodnotu, ktora by mu prislichala po Uprave o od-
pisy alebo amortizaciu, keby zniZenie hodnoty nebolo vykazané.

(n) Predpisané poistné za poistenie vyvoznych tiverov

Predpisané poistné je vykazané bez ohladu na datum prijatia. Hru-
ba hodnota poistného zahfra celkové poistné predpisané pocas
obdobia zahrriujuc hodnoty tykajlce sa, vcelku alebo ciastkovo,
buducich G¢tovnych obdobi. Rezerva na poistné buducich obdo-
bi je tvorena na poistné stivisiace s nadchadzajucimi obdobiami.

(o) Zaistenie

EXIMBANKA SR postupuije zaistovatelom podiely na rizikédch vyply-
vajucichz poistovacej cinnostiza icelom znizenia moznych Cistych
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asset group that generates cash flows that largely are inde-
pendent from other assets and groups.

Impairment losses are recognized directly in the income
statement.

The recoverable amount of an asset or cash-generat-
ing unit is the greater of its value in use or its fair value
less cost to sell. In assessing value in use, the estimated
future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risk spe-
cific to the asset.

Impairment losses recognized in prior periods are reassessed
at each reporting date for any indications that the loss has
decreased or no longer exists. An impairment loss is reversed
ifthere has been a change in the estimates used to determine
the recoverable amount. An impairment loss is reversed only
to the extent that the asset’s carrying amount does not ex-
ceed the carrying amount that would have been determined,
net of depreciation or amortization, if no impairment loss had
been recognized.

(n) Insurance premium for export and similar insur-
ance

Insurance premium is recognized when the premium is
written, regardless of when it is due or collected. Gross writ-
ten premium comprises all premium receivable, including
amounts relating, in whole or in part, to future accounting
periods. An unearned premium reserve (UPR) is created for
the premium amounts related to future periods.

(o) Reinsurance

EXIMBANKA SR cedes to reinsurers a share in risks from its
insurance business for the purpose of limiting its net loss po-
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strat. Majetok, zavézky, vynosy a naklady vyplyvajlce zo zaistnych
zmllv su prezentované (v pozndmkach) oddelene od majetku,
zavézkov, vynosov a nakladov vyplyvajucich zo suvisiacich po-
istnych zmluy, pretoze zaistné zmluvy nezbavuji EXIMBANKU SR
priamych zavézkov voci poistenym. Len prava vyplyvajice zo
zmldv, v ktorych dochadza k prenosu vyznamného poistného rizi-
ka, st vykazované ako majetok a pohladavky zo zaistenia.

Zaistné (postupené poistné) vyplyvajlce zo zaistnych zmluv je
vykazované ako naklad na rovnakom zaklade ako sa vykazuje
poistné pre stvisiace poistné zmluvy a je vykazované ako naklad
pocas doby trvania zaistného krytia na zéklade oc¢akavaného
priebehu zaistenych rizik. Cast zaistného, ktora nie je vykazana
vo vykaze ziskov a strét, je sticastou majetku zo zaistenia.

Podiel zaistovatelov na rezervach je ocerovany na rovnakom
zaklade ako rezervy tvorené pre prislusné poistné zmluvy.

Majetok a pohladavky zo zaistenia obsahuju aj odSkodnenia
od zaistovatelov z dévodu vyplatenych poistnych plnent. Tie-
to st zahrnuté v pohladévkach zo zaistenia.

Majetok a pohladévky zo zaistenia st posudzované z hladiska zni-
Zenia hodnoty ku dnu, ku ktorému sa zostavuje Uctovna zavier-
ka. Hodnota majetku a pohladavok sa povazuje za znizend, ak
existuju objektivne dokazy vyplyvajlce z udalosti, ktora nastala
po prvotnom Uctovani, Ze EXIMBANKA SR nebude schopna rea-
lizovat ich Gictovni hodnotu a vplyv tejto udalosti na sumy, ktoré
EXIMBANKA SR prijme od zaistovatelov, je spolahlivo meratelny.

(p) Rezervy

Rezerva sa tvori v pripade, ak existuje pre EXIMBANKU SR prav-
na alebo vecna povinnost splnit zavazok, ktory vyplyva z minulej
udalosti, a ktorého dopad méze byt spolahlivo odhadnuty, a je
pravdepodobné, 7e zavazok bude splneny a vyZiada si Ubytok
ekonomickych UZitkov. Rezervy st vypocitané diskontovanim
oCakavanych penaznych tokov pomocou diskontnej sadzby pred
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tential. Assets, liabilities, income and expenses arising from
reinsurance contracts are presented (in the notes) separately
from those from related insurance contracts because the re-
insurance arrangements do not relieve EXIMBANKA SR from
its direct obligations to its policyholders. Only rights under
contracts that give rise to a significant transfer of insurance
risk are accounted for as reinsurance assets and receivables.

Reinsurance premiums for ceded insurance, related to rein-
surance agreements, are recognized as an expense on a basis
that is consistent with the recognition basis for the premiums
on the related insurance contracts and are expensed over the
period for which the reinsurance cover is provided based on
the expected pattern of the reinsured risks. The portion of
ceded reinsurance premiums not recognized in the income
statement, is included in reinsurance assets.

Thereinsurer’sshare in provisions is measured on a basis that
is consistent with the measurement of the provisions held in
respect of the related insurance contracts.

Reinsurance assets and receivables also include recoveries
due from reinsurance companies in respect of claims paid.
These are included within receivables from reinsurance.

Reinsurance assets and receivables are assessed for impair-
ment at each balance sheet date. The value of an asset is
deemed impaired if there is objective evidence, as a result
of an event that occurred after its initial recognition, that
EXIMBANKA SR may not recover all amounts due, and that
the event has a reliably measurable impact on the amounts
that EXIMBANKA SR will receive from the reinsurer.

(p) Provisions
A provision is recognized if, as a result of a past event,

EXIMBANKA SR has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an out-
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zdanenim, ktora odraza sii¢asné trhové ocenenie ¢asovej hodno-
ty penazi a ak je potrebné, riziké Specifické pre dany zavazok.

(r) Zamestnanecké pozitky

(i) Kratkodobé zamestnanecké pozitky

Zavazky z kratkodobych zamestnaneckych poZitkov su oce-
nované na nediskontovanej baze a su Uc¢tované do nakladov
v Casovej a vecnej suvislosti s vykonom prace v prospech
EXIMBANKY SR.

Rezerva na odmeny je vykazovana v hodnote, ktora sa oCaka-
va, Ze bude zaplatena ako kratkodobé penazna odmena, ked
ma EXIMBANKA SR stcasnu pravnu alebo vecnd povinnost
zaplatit tito sumu ako vysledok sluzby poskytnutej v minu-
losti zamestnancom a tuto sluzbu je mozné spolahlivo ocenit.

EXIMBANKA SR uhradza fixné prispevky samostatnému sub-
jektu, ktoré zauctuje v Case vzniku do vykazu ziskov a strat. Ide
0 povinné sociélne poistenie, ktoré EXIMBANKA SR plati Soci-
alnej poistovni alebo stkromnym déchodkovym fondom na
zéklade prislusnych pravnych predpisov a o dobrovolné do-
plnkové dochodkové sporenie platené doplnkovym déchod-
kovym spolocnostiam, ktoré na seba preberaju zodpovednost
za buducu vysku vyplacanych déchodkov. EXIMBANKA SR
nema zakonnu aniintvecnt povinnost platit dalsie prispevky,
ak prislusné fondy nebudi mat dostatok aktiv na vyplatenie
plneni zamestnancom za ich sluzby poskytnuté v minulosti.

EXIMBANKA SR nemé po zaplateni prispevku Ziaden dalsi za-
vazok. Prispevky su zauctované v Case vzniku do vykazu zis-
kov a strat v rovnakom case ako prislusné mzdoveé naklady.
Preddavky z titulu tychto prispevkov sa vykazuju ako aktivum
len do tej miery, do akej bude v budicnosti mozné o ich vys-
ku zniZzovat Uhrady naslednych prispevkov.

(ii) Pozitky pri ukonceni pracovného pomeru
PoZitky pri ukonceni pracovného pomeru st vykazované ako naklad,
ked'je EXIMBANKA SR preukazatelne zaviazana, bez realnej moznos-
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flow of economic benefits will be required to settle the obliga-
tion. Provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and, where appro-
priate, the risks specific to the obligation.

(r) Employee benefits

(i) Short-term employee benefits

Short-term employee benefits are measured on an un-
discounted basis and are expensed on an accrual basis
when the related services by employees were provided to
EXIMBANKA SR.

A provision for bonuses is recognized for the amount expect-
ed to be paid as a short-term cash bonus if EXIMBANKA SR
has a present legal or constructive obligation to pay this
amount as a result of past service provided by the employee
and the obligation can be reliably estimated.

EXIMBANKA SR pays fixed contributions to a separate enti-
ty which are recognized in the income statement when in-
curred. This represents the mandatory social insurance in
which contributions are payable to the Social Insurance or
private pension funds based on applicable legislation, as
well as voluntary pension schemes in which the pension
fund takes over the full responsibility for the future pension
payable to the former employees. EXIMBANKA SR does not
have any legal nor constructive obligation to pay further con-
tributions if the respective pension funds will not have suffi-
cient assets to make all payments to the pensioners for their
past services.

EXIMBANKA SR does not have any further obligations after
the contributions are paid. The contributions are expensed
in the income statement when incurred at the same time as
the related salary cost. Prepayments are recognized as assets
only to the extent that they result in reductions in future con-
tributions.
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ti odstUpenia, ukoncit zamestnanecky pomer zamestnanca alebo
skupiny zamestnancov pred beznym odchodom do déchodku.

(i) Iné dlhodobé pozitky

Zavazky EXIMBANKY SR z dévodu inych dlhodobych pozit-
kov predstavuju odhad sucasnej hodnoty poZitkov, ktoré
boli zamestnancom poskytnuté ako odplata za ich sluzby
v sti¢asnom obdobi a v minulosti. Iné zamestnanecké po-
Zitky st pozitky pri odchode do déchodku podla zékona
¢. 311/2001 Z. z. v zneni neskorsich predpisov (Zakonnik
prace) a pri pracovnych vyrociach. Hodnota zavazku je vy-
pocitana pre kaZdého zamestnanca a je oddiskontovana
na stcasnd hodnotu. Sadzba pouZita na diskontovanie
pri kalkulacii sucasnej hodnoty zavazku je odvodena od
vynosovej krivky statnych dlhopisov Slovenskej republiky
so splatnostou 10 rokov ku dnu, ku ktorému sa zostavuje
Uctovna zavierka alebo finan¢né informécie. Pri vypocte sa
vychédza z priemernych miezd po zohladneni ich buduce-
ho rastu, z fluktuacie podla veku zamestnancov, z hodnoty
pozitkov ku driu ich vyplaty a z veku odchodu do déchodku
vzmysle platnej legislativy.

Zavézky zo zamestnaneckych poZitkov su vykazané v sivahe v po-
loZke Ostatné zavéizky. Rezerva na odchodné a rezerva na odmeny
pri pracovnych vyrociach st vykazané v siivahe v poloZke Ostatné
rezervy. Naklady na zamestnanecké poZitky st vykazané vo vykaze
ziskov a strat v polozke Vseobecné prevddzkové ndklady.
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(ii) Termination benefits

Termination benefits are recognized as an expense when
EXIMBANKA SR is demonstrably committed, without realis-
tic possibility of withdrawal, to terminate employment of an
employee or group of employees before the normal retire-
ment date.

(i) Other long-term benefits

EXIMBANKA's obligation arising from other long-term
benefits represents an estimate of present value of ben-
efits that employees earned in return for their service in
the current and prior years. Other long-term employee
benefits are retirement benefits according to Act No.
311/2001 as amended (Labour Code) and jubilee. The li-
ability is calculated by the projected unit credit method
for each employee and is discounted to its present value.
The discount rate used for calculation of present value of
the liability is derived from a vyield curve of state bonds as
atthe balance sheet date. Consideration is given to the av-
erage wages indexed by future increases, fluctuation rate
by aging structure, the amount of benefit at the date of
payment and also the retirement age in compliance with
legislation.

Liabilities are recognized in the balance sheet within Other lia-
bilities. Provision for retirement benefit and benefit related to
jubilee are recognized in the balance sheet within Other pro-
visions. Costs over employees benefits are recognized in the
income statement within General administrative expenses.
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4. PO’UZITIE ODHADOV
A USUDKOV

(a) Opravné polozky

Majetok zatc¢tovany v umorovanej hodnote je oceneny v su-
vislosti s pripadnym zniZzenim hodnoty na zaklade Uctovnych
predpisov opisanych v bode 3 (h) Poznamok.

Zlozka celkovej Specifickej opravnej polozky vztahujuca sa
k zmluvnej strane sa aplikuje na pohladéavky hodnotené v su-
vislosti so znizenim hodnoty individualne a je zaloZena na
najlepsom odhade stcasnej hodnoty penaznych tokov, ktoré
EXIMBANKA SR ocakava. Pri odhadovani tychto penaznych
tokov manaZment robi Usudky o finan¢nej situacii zmluv-
nej strany a o Ciste] predajnej cene zabezpecenia. Kazdé
znizenie hodnoty majetku je posudzované podla vlastnych
meradiel, stratégie vyméhania a odhad vymozitelnych pe-
naznych tokov je schvaleny v zmysle kompetencnych pravi-
diel EXIMBANKY SR.

(b) Ekonomické prostredie a stanovenie vysky re-
zerv na poistné udalosti

Predpoklady pouZité pri odhadoch majetku a zavazkov tyka-
jucich sa poistnych zmluv sa volia tak, aby rezervy vytvorené
na ich zaklade boli dostatoéné na krytie zavazkov vyplyvaju-
cich z poistnych zmluv v takom rozsahu, v akom sa toto plne-
nie da primerane predpokladat.

Na zéklade vyvoja hlasenf poistnych udalosti a ich hrozieb
EXIMBANKA SR prehodnotila dostatocnost poistného a na
zaklade analyzy pristupila k ¢erpaniu rezervy na neukoncené
rizika tak, ako je uvedené v bode 10 (c) Poznamok. Pri da-
nej analyze dostatocnosti poistného pre segment poistenia
strednodobych a dlhodobych rizik pouzila EXIMBANKA SR
Statistické Udaje Prazského klubu za roky 2009 - 2017, ktoré
upravila na zaklade vlastnych historickych skisenosti. Koefi-
cient Skodového rastu pre rok 2018 odhadla EXIMBANKA SR
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4. USE OF ESTIMATES AND
JUDGEMENTS

(a) Allowance for impairment

Assets accounted for at amortized cost are evaluated forimpair-
ment on a basis described in accounting policy in Note 3 (h).

The specific counterparty component of the total allowances
for impairment applies to receivables evaluated individually
forimpairment and is based on management’s best estimate
of the present value of the cash flows that are expected to be
received by EXIMBANKA SR. In estimating these cash flows,
management makes judgements about counterparty’s finan-
cial situation and the net realizable value of any underlying
collateral. Each impaired asset is assessed on its merits and
the workout strategy and estimate of cash flows considered
recoverable are approved in accordance with approval ma-
trix of EXIMBANKA SR.

(b) Economic environment and determination of
provisions for insurance claims

Assumptions used for estimates of assets and liabilities relat-
ed to insurance contracts are determined in order to ensure
sufficient amount of provisions to cover obligations resulting
from insurance contracts to the extent to which the claims
can be reasonably anticipated.

threats

Based on claims identified,

EXIMBANKA SR reassessed the adequacy of premiums

reported and

charged and based on analysis made use of the provision for
unexpired risk as further described in Note 10 (c). When an-
alyzing the levels of required provision for unexpired risk for
the medium to long-term risk segment, EXIMBANKA SR used
statistical data of the ‘Prague Club’ of export insurers for the
years 2009 - 2017 which have been modified based on own
historical statistics. For the financial year 2018 the loss coeffi-
cient was estimated considering the development in claims
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na zéklade vyvoja hlaseni poistnych udalosti a oznédmeni
hrozieb poistnych udalosti k 31. decembru 2018. Kalkulacia
zahffa aj oCakévanu uhradu zahrani¢nych dlznikov pred sa-
motnou vyplatou poistnych plneni ako aj ocakavany vwvoj
v naslednom vyméhani pohladavok.

EXIMBANKA SR uskutocnila analyzu citlivosti rezervy na ne-
ukoncené rizikd. EXIMBANKA SR pri tomto teste upravila
ocakévané percento zlyhania poistenych pohladavok v roku
2018. Prizmene uvedeného predpokladu o +5% by sa zvysila
hodnota potenciélnych zavazkov EXIMBANKY SR v roku 2018
0 66 tis. EUR (2017: 60 tis. EUR), cComu by zaroven zodpove-
dalo Cerpanie rezervy na neukoncené rizika v objeme 118 tis.
EUR (2017: tvorba rezervy na neukoncené rizika v objeme 9
tis. EUR). Prizmene uvedeného predpokladu o - 5% by sa zni-
Zila hodnota potencialnych zavazkov EXIMBANKY SR v roku
2018 066 tis. EUR (2017: 60 tis. EUR), comu by zaroven zodpo-
vedalo Cerpanie rezervy na neukoncené rizika v objeme 249
tis. EUR (2017: 111 tis. EUR).

(c) Vykazanie odlozenej dariovej pohladavky

V roku 2018 vznikla EXIMBANKE SR odloZena danova po-
hladavka z odpocitatelnych docasnych rozdielov (najmé
z opravnych poloZiek k pohladavkam voci klientom a z kalku-
lovanej rezervy na poistné plnenia) a z dafovej straty dosiah-
nutej v roku 2017. EXIMBANKA SR Uctuje odloZenu danovu
pohladavku len v rozsahu, v ktorom je pravdepodobné, Ze
k dispozicii bude zéklad dane, oproti ktorému sa odloZena

danové pohladavka pouzije.
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reported and threats identified as at 31 December 2018. The
calculation includes also the payments expected from for-
eign debtors before the claims settlements and expectations
in development of subrogation, if any.

EXIMBANKA SR performed a sensitivity test of the unexpired
risk provision. EXIMBANKA SR adjusted the percentage of ex-
pected failure of insured receivables in 2018. Changing this
assumption by + 5% would cause the increase in the value
of potential liabilities of EXIMBANKA SR in 2018 of EUR 66
thousand (2017: EUR 60 thousand), which would be in line
with the provision for unexpired risk use of EUR 118 thou-
sand (2017: creation of EUR 9 thousand). Changing this as-
sumption by - 5% would cause a decrease in the value of
potential liabilities of EXIMBANKA SR in 2018 of EUR 66 thou-
sand (2017: EUR 60 thousand), which would be in line with
the provision for unexpired risk use of EUR 249 thousand
(2017: EUR 111 thousand).

(c) Recognition of deferred tax assets

In 2018, EXIMBANKA SR recognized deferred tax assets from
temporary taxable differences (mainly from allowances to
doubtful receivables towards clients and technical provi-
sions for insurance claims) and tax loss achieved in 2017.
EXIMBANKA SR recognized a deferred tax asset only to the
extent that it is probable that taxable profit will be available
against which the deferred tax asset will be used.
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5. RIADENIE FINANCNYCH RIZIK
(a) Uvod

EXIMBANKA SR je vystavena nasledovnym rizikam z dévodu
pouZivania finanénych nastrojov:

« Uverovériziko,

«  riziko likvidity,

« trhovériziko,

« operac¢nériziko.

Informéacie o angazovanosti voci jednotlivym rizikam, ciele,
pristup a procesy na meranie a riadenie rizika a riadenie kapi-
talu EXIMBANKY SR su stanovené nizSie.

Systém riadenia rizika

Rada banky mé celkovl zodpovednost za zavedenie a do-
hlad nad systémom riadenia rizika EXIMBANKY SR. Rada ban-
ky zalozZila Komisiu pre riadenie aktiv a pasiv (ALCO), ktora
je zodpovedna za vyvoj a sledovanie politiky riadenia rizika
EXIMBANKY SR vo vybranych oblastiach.

Politika riadenia rizika EXIMBANKY SR je urcena na identifi-
kaciu a analyzu rizik, ktorym je EXIMBANKA SR vystavena, na
stanovenie primeranych limitov a kontrol, na sledovanie rizi-
ka a dodrZiavanie limitov. Politika riadenia rizika a systémy su
pravidelne preverované, aby zohladnovalizmeny podmienok
na trhu v jednotlivych produktoch a ponutkanych sluzbach.
EXIMBANKA SR sa zameriava na vyvoj organizovaného a kon-
Struktivneho kontrolného prostredia, v ktorom véetci zamest-
nanci poznaju svoje Ulohy a povinnosti.

Dozorna rada je zodpovedna za monitoring a dodrZiavanie
pristupov a postupov riadenia rizika a za kontrolu primera-
nosti systému riadenia rizika vo vztahu k rizikdm, ktorym je
EXIMBANKA SR vystavena. Dozornej rade pomaha v tychto
funkciach vnatorny audit. Utvar vnitorného auditu a com-
pliance pravidelne informuje Dozornu radu a Radu banky
0 postupoch a zisteniach v oblasti riadenia rizik.
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5. FINANCIAL RISK MANAGEMENT
(a) Introduction

EXIMBANKA SR has exposure to the following risks from its
use of financial instruments:

+  Creditrisk

+  Liquidity risk

+  Marketrisk

+  Operational risk

Information on the exposure to each of the above risks, the
objectives, policies and processes for measuring and manag-
ing risk and on the management of EXIMBANKA's capital is set
out below.

Risk management framework

The Bank Board has overall responsibility for the establish-
ment and oversight of the risk management framework. The
Bank Board has established the Asset and Liability Commit-
tee (ALCO), which is responsible for developing and monitor-
ing risk management policies in its specific areas.

The risk management policies of EXIMBANKA SR are estab-
lished toidentify and analyse the risk, to which EXIMBANKA SR
is exposed, to set appropriate risk limits and controls, and
to monitor risks and adherence to limits. Risk management
policies and systems are reviewed regularly to reflect chang-
es in market conditions, products and services offered.
EXIMBANKA SR aims to develop a disciplined and construc-
tive control environment, in which all employees understand
their roles and obligations.

The Supervisory Board is responsible for monitoring of com-
pliance with risk management policies and procedures, and
for reviewing the adequacy of the risk management frame-
work in relation to the risks faced by EXIMBANKA SR. The
Supervisory Board is assisted in these functions by Internal
Audit. Internal Audit and Compliance Department regularly
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EXIMBANKA SR v zaujme obmedzenia vzniku neprimerane
vysokych rizik dodrZiava pravidld obozretného podnikania
tak, aby neprekrocila stanovené pomery majetkovej anga-
Zovanosti k vlastnym zdrojom financovania vo vztahu k inym
Statom, zemepisnym oblastiam, hospodarskym odvetviam
a ¢innostiam, z ktorych tato angazovanost vznikla.

Pravidlami stanovené limity su pri wykone cinnosti
EXIMBANKY SR vo vSeobecnosti dodrziavané.

(b) Uverové riziko

Uverové riziko predstavuije riziko nezaplatenia Gverov a po-
hladédvok EXIMBANKY SR vcas a v plnej wyske, v dosledku
¢oho moze EXIMBANKE SR vzniknut financna strata. Pre Uce-
ly vykazovania riadenia rizika EXIMBANKA SR berie do Gvahy
vSetky zloZky Uverovej angaZovanosti.

Koordinaciu riadenia Uverového rizika zabezpecuje odbor
riadenia rizik, ktory tieZ zodpoveda za vyhodnocovanie Urov-
ne a kvality riadenia rizika.

Odbor riadenia rizik informuje Radu banky a Dozornu radu

a je zodpovedny za zhodnotenie Uverového rizika, vratane:

« stanovenia rizikovych stupnov Uverovych pohladavok;
Systém stupnov rizika sa pouZiva pri stanoveni oprav-
nej poloZky tvorenej k Uverovej angaZovanosti, kto-
ré4 vykazuje prvky znehodnotenia. SUcasné rizikové
stupne pohladévok pozostavaju z troch stupriov, ktoré
reflektuju rézne Urovne rizika v zavislosti od prijatého
zabezpecenia alebo inych spdsobov zmiernenia Gve-
rového rizika.

« sledovania vyvoja kategorizacie angaZovanosti podla
stupna rizika a potreby tvorby zdrojov krytia financnych
strat (opravné polozky, rezervy);

« navrhovania limitov pre koncentraciu Uverovej angaZova-
nosti voci protistranam, geografickym celkom a priemy-
selnym odvetviam;

+ hodnotenia zabezpecenia Uverov a zaruk;
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reports to both the Supervisory Board and the Bank Board
about procedures and findings relating to risk management.

In order to prevent avoid unduly high risks, EXIMBANKA SR
follows prudential rules so that it does not exceed the ratios
of asset exposure to its own funds in relation to other states,
geographical areas, economic sectors and activities, from
which given exposure originated.

The limits as set out by the rules are generally complied with
by EXIMBANKA SR.

(b) Credit risk

Credit risk represents a risk that EXIMBANKA’s loans and re-
ceivables will not be collected on time and in full amount and
as a consequence of this a financial loss to EXIMBANKA SR
might arise. For risk management reporting purposes,
EXIMBANKA SR considers all elements of credit risk exposure.

The Risk Management Department coordinates manage-
ment of credit risk. Itis also responsible for evaluation of level
and quality of risk management.

The Risk Management Department reports to the Bank Board
and Supervisory Board and is responsible for oversight of the
credit risk, including;

Setting up risk grades of loan receivables;

The risk rating system is used in determining where im-
pairment allowances may be required against specific
credit exposures with impairment indicator. The current
risk grading consists of three grades reflecting varying de-
grees of risk of default and the availability of collateral or
other credit risk mitigation.

Monitoring the development of exposure categorization
according to the level of risk and the need for creation of
resources to cover financial losses (impairment allowanc-
es, provisions)
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celkového zhodnotenia Uverového rizika v rdmci a v roz-
sahu stanovenom obchodnym procesom EXIMBANKY SR;
V3etky Uverové rdmce a jednotlivé Uvery s prerokované
Obchodnou komisiou a nasledne schvalené podla kom-
petencného poriadku EXIMBANKY SR. Uverové angazo-
vanosti v stlade so schvalenymi limitmi a podmienkami
pred poskytnutim Gverov hodnoti obchodné miesto. Uve-
rovl sposobilost a rating klientov, ako aj suhrnné posu-
denie Uverového rizika obchodnych pripadov spracovava
a hodnoti odbor riadenia rizik. Obnova a zhodnotenie
Uveru je predmetom toho istého hodnotiaceho procesu.
poskytovania informécii o kvalite Uverového portfélia
Rade banky a Dozornej rade; v pripade potreby sa navr-
huju a realizuju potrebné Upravy a opatrenia na minimali-
zovanie moznych strat;

poskytovania informacii MF SR v stlade s poZiadavkami
MF SR a vedenia EXIMBANKY SR;

poskytovania poradenstva v zaujme efektivneho riadenia
Uverového rizika.

EXIMBANKA SR pripravuje sUstavu vykazov, ktoré sliZia na

sledovanie Uverového rizika. Ide predovsetkym o sledovanie

majetkovej angazovanosti, delikvencii a strat z jednotlivych

obchodov, vyhodnocovanie efektivnosti vymahania prob-

lémowvych pohladavok, sledovania vybranych ukazovatelov

u vybranych klientov v priebehu trvania Gverového vztahu,

sledovanie vyvoja nepovolenych debetov, atd.
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+  Proposing of limits for concentration of loan exposure to
counterparties, geographies and industries

+  Review of collateral for loans and guarantees

+  Overall assessment of credit risk under and within the
scope of the business process of EXIMBANKA SR
All credit facility frameworks and individual loans are dis-
cussed with the Business Committee and subsequent-
ly approved according to competency guidelines of
EXIMBANKA SR. The Credit Department assesses all credit
exposures in line with designated limits and conditions,
before provision of credit to a customer. The Risk Manage-
ment Department processes and evaluates credibility and
rating of clients and performs cumulative assessment of
credit risk in transactions. Renewals and reviews of credit
facilities are subject to the same review process.

«  Regular reports on the credit quality of the portfolio be-
ing provided to the Bank Board, Supervisory Board, and
if necessary appropriate corrective actions proposed and
taken to minimize potential losses

+  Providing information to the MF SR in accordance with
the requirements of both the MF SR and the management
of EXIMBANKA SR

«  Providing advisory in order to ensure effective credit risk
management

EXIMBANKA SR prepares several reports to monitor credit risks.
It focuses mainly on the monitoring of exposures, delinquen-
cies and losses from individual transactions, evaluation of
effectiveness of receivable recoveries, monitoring of selected
indicators of selected clients during the loan period and moni-
toring of development of unauthorised debit balances, etc.
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Maximalne Uverové riziko, ktorému je EXIMBANKA SR vysta- Maximum credit risk, to which EXIMBANKA SR is exposed by
vena podla skupin majetku a podstvahowych poloziek, je class of asset and off-balance sheet items, is shown below:
nasledovné:

tis. eur / EUR thousand

esimerihopctasopin s iy oo " U40mS cbdole  esprosedne predchiiice itomé ot
majetku a podsivahovjch poloziek assetandofbalance sheet ftems Current accounting period Immediately preceding accounting period

Periazné prostriedky a ich ekvivalenty ~ Cash and cash equivalents 76463 122 584
Pohladavky voci bankam Due from banks 38076 72145
Financny majetok na predaj Financial assets held for sale - -
Pohladavky voci klientom Loans and advances to customers 209075 120659
Pohladavky z poistenia Insurance receivables 7695 9294
Majetok a pohladévky zo zaistenia Reinsurance assets and receivables 6540 6444
Investicie drzané do splatnosti Held-to-maturity investments - 7514
Ostatny majetok Other assets 21 102
Poskytnuté zaruky Bank guarantees issued 48507 84292
Potvrdené buduce zéruky Confirmed guarantees 12076 1812
Neodvolatelné Gverové prisluby Irrevocable loan commitments 71208 110039
Spolu: Total: 469 661 534 885
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EXIMBANKA SR sleduje koncentraciu Gverového rizika podla
sektora a geografickej lokality. Analyza koncentrécie Uverové-
ho rizika pre hlavné skupiny majetku je uvedena nizsie:

tis. eur / EUR thousand

Bezné tc¢tovné obdobie
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EXIMBANKA SR monitors concentrations of credit risk by sec-
tor and by geographic location. An analysis of concentration
of credit risk for major groups of assets is as follows:

Bezprostredne predchadzajlce tGc¢tovné obdobie

Koncentracia

Current accounting period

Immediately preceding accounting period

Concentration

Pohladavky Investicie driané%

dla sekt b . Pohladavky voci Pohladavkyvoci = Pohladavky : Investicie drzané
podia sektora Y sector ; klientom . voCibankdm | dosplatnosti klientom . vocibankam :  do splatnosti
Loans and advances Due from Held-to-maturity Loans and advances Due from Held-to-maturity
to customers banks investments to customers banks investments
Vlada Slovenskej Government of . . . } . 7514
republiky Slovak Republic
. . Smalland
Male a stredné medium-sized 34675 - - 25401 - -
podniky .
enterprises
Velké podniky Large enterprises 174400 - - 95258 - =
Banky Banks - 38076 - - 72145 -
Koncentracia Concentration by
podla lokalizacie geographic area
slovenska Slovak Republic 209075 29614 - 120659 64610 7514
republika
Iné Others - 8462 - - 7535 -

Do skupiny velkych podnikov patria spolo¢nosti s poctom za-
mestnancov nad 250.

Zaruky poskytnuté klientom v sume 48 507 tis. EUR (2017:
84 292 tis. EUR) boli poskytnuté korporatnym klientom
so sidlom v Slovenskej republike.

V sUlade s pravidlami obozretného podnikania po vyjadreni
kompetentnych orgdnov EXIMBANKY SR a po informovani
MF SR bola prijaté zvySena koncentracia rizika vodi teritoriu
7. ratingovej skupiny podla klasifikacie OECD. V zmysle Cle-
nenia krajin podla OECD kategoria 7 predstavuje najvyssiu
mieru rizika.

Large enterprises are those employing more than 250 em-
ployees.

Guarantees issued to customers of EUR 48,507 thousand
(2017: EUR 84,292 thousand) were provided to Slovak corpo-
rate clients.

In line with prudential rules and acting on comments
of its competent bodies and after informing the MF SR,
EXIMBANKA SR adopted a higher concentration of risk against
territories assigned a rating of 7 under the OECD classifica-
tion. Pursuant to the breakdown of countries as per OECD
classification, Category 7 represents the highest level of risk.
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Celkova angaZovanost voci teritoriu 7 je nasledovna:

tis. eur / EUR thousand

Pohladavky voci bankam
Uverové prisluby

Poistenie Gverov brutto,
t.j. vratane spoluticasti

Spolu:

Bezné tctovné obdobie
Current accounting period

Due from banks
Loan commitments

Gross credit insurance,
i.e., including the participation

Total:

Zatriedenie pohladdvok
Jednotlivé pohladavky EXIMBANKA SR zatrieduje na zéklade
objektivneho dokazu znehodnotenia do tried:
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Standardné: omeskanie najviac 90 dni a nevykazujuce
znehodnotenie,

s0 zniZenou hodnotou: omeskanie nad 90 dni, alebo zne-
hodnotenie (strata) nie je viac ako 50 %, alebo pohladavka
vznikla plnenim z vydanej bankovej zaruky, alebo existuje
pravdepodobnost nesplatenia pohladavky dlznikom,
zlyhané pohladévky: omeskanie nad 90 dni a znehodno-
tenie nad 50 %.
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Total risk exposure to Territory 7 is as follows:

Bezprostredne predchadzajice uctovné obdobie
Immediately preceding accounting period

1924 27
44901 53580
127461 164 707
174 286 218314

Classification of receivables
EXIMBANKA SR classifies individual receivables, based on evi-
dence of impairment, into the following categories:

Standard: up to 90 days overdue, no impairment indica-
tors

Impaired: more than 90 days overdue or level of impair-
ment (loss) no more than 50% or the receivable arose
from bank guarantee or there is a possibility of default of
the debtor

Default: more than 90 days overdue and level of impair-
ment more than 50%
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Uverova kvalita finan¢ného majetku a pohladavok z poiste- Credit quality of financial assets, insurance and reinsurance
nia a zaistenia k 31. decembru 2018: receivables as at 31 December 2018:

tis. eur / EUR thousand

Pohladavky voci Pohladavky ' Investicie drzané - Pgnazne . Pohladavky MaJIeto’k
. [ I . prostriedkyaich . .- ¢ apohladavky
klientom i vocibankam :  do splatnosti . | z poistenia | S
: ! ! o | ekvivalenty ; ; 2o zaistenia
i Loans and advances | Duefrom : Held-to-maturity : i Insurance | _ .
; Lo :  Cashandcash : . : Reinsurance assets
to customers : banks i investments : i receivables : .
; ; . equivalents ;. and receivables

Do splatnosti a neznehodnotené
Neither past due nor impaired
Stupen 1:Standardné:  Grade 1: standard:
Podla ratingu: Analysed by rating:
Interny rating Internal rating
Avyborny Abest - - - - - -
B velmi dobry B very good 21188 - - - - -
Cdobry Cgood 112309 = = = = =
Dslaby D weak 15217 - - - - -
Ezly E bad 8524 = = = = -
Bez ratingu Unrated - - - - 7671
Interny rating Internal rating
A A - 21610 - 72512 = 6540
B B - - - - -
C C - - - - - -
D D - - - - - -
E E = 16 466 = 3951 =
Po splatnosti a neznehodnotené
Past due but not impaired
Stupen 1: Standardné:  Grade 1: standard:

. . overdue up
do 60 dni po splatnosti e 42375 = = = 24 =
nad 60 dni po over 60 days

. - - - - 6 -
splatnosti overdue
Individudlne znehodnotené
Individually impaired
Stupe;p z Grade 2: impaired 11445 - - - - -
50 znizenou hodnotou
Stupen 3: zlyhané Grade 3: defaulted 33429 = = = = =
Opravné polozka Allowance for 35412 . . . 5 )

impairment

Cista tctovna Net carrying
hodnota cell amount tot:
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Uverova kvalita finan¢ného majetku a pohladavok z poiste- Credit quality of financial assets and insurance and reinsur-
nia a zaistenia k 31. decembru 2017: ancereceivables as at 31 December 2017:

tis. eur / EUR thousand

Pohladévkyvodi | oAy (o ecticiedrzane | ToNAZN€ o Lrdavky | Majetok
. : voci : . prostriedky . .. . apohladavky
klientom ; . . dosplatnosti | _. . | Z poistenia | . .

: \ bankdam | .. ‘aichekvivalenty ! ! Zo zaistenia

i Loans and advances i Held-to-maturity ! i Insurance @ _ .

; : Duefrom : : Cashandcash : . ! Reinsurance assets

to customers : . investments | a : receivables : .
. banks . equivalents ;. and receivables
Do splatnosti a neznehodnotené
Neither past due nor impaired
Stupen 1: Standardné: Grade 1: standard:
Podla ratingu: Analysed by rating:
Interny rating Internal rating
Avyborny Abest 14796 = = = = =
B velmi dobry B very good 13471 - - - - -
Cdobry Cgood 35103 - - - - -
Dslaby D weak 12550 - - - - -
Ezly E bad 11628 = = = = =
Bez ratingu Unrated - - - - 9292 -
Interny rating Internal rating
A A - 64610 7514 122 584 - 6444
B B - - - - -
C C - - - - - -
D D - 7508 - - - -
E E - 27 - - - -
Po splatnosti a neznehodnotené
Past due but not impaired
Stupen 1: Standardné: Grade 1: standard:
do 60 dni po splatnosti overdue up to 60 days 13311 - - - 2 -
nad 60 dniposplatnosti  over 60 days overdue - - - - 4 -
Individudlne znehodnotené
Individually impaired
Stupewn z Grade 2: impaired 18726 - - - - -
50 znizenou hodnotou
Stuper 3: zlyhané Grade 3: defaulted 37300 - = - = -
. . Allowance for

Opravna polozka -36226 - = = -4 =

impairment

Cista Gctovna hodnota  Net carrying amount

celkom: total: 120659 122584
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Restrukturalizované tvery

Restrukturalizované Gvery su Uvery s prepracovanymi pod-
mienkami v nadvaznosti na zhorsenie financnej situacie dlz-
nika, kde EXIMBANKA SR suhlasila s Ustupkom v prospech
dlZnika, o ktorom by za Standardnych okolnostf neuvazovala.
Hrubéa vyska restrukturalizovanych Gverov v roku 2018 bola
15018tis. EUR (2017: 19 705 tis. EUR).

Opravné polozky

EXIMBANKA SR tvori opravné polozky na straty zo znizenia
hodnoty, ktoré su kvalifikovanym odhadom na krytie existu-
jucich strat v iverovom portfoliu. Hlavnou ¢astou opravnych
poloZiek st opravné polozky pre individualne vykazané vy-
znamné Uvery. Opravna poloZzka predstavuje stratu zo zne-
hodnotenej pohladéavky vo vyske rozdielu medzi Uctovnou
hodnotou pohladévky a aktudlnou hodnotou odhadovanych
buducich periaznych tokov diskontovanych pévodnou efek-
tivnou Urokovou sadzbou pri zohladneni penaznych tokov
z realizacie zabezpecovacich prostriedkov.
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Loans with renegotiated terms

Renegotiated loans are those restructured in favor of the
borrower, due to a deterioration in their financial position, in
terms which EXIMBANKA SR would not usually consider. The
amount of loans with renegotiated terms in 2018 was of EUR
15,018 thousand (2017: EUR 19,705 thousand).

Allowances for impairment losses

EXIMBANKA SR creates allowances for impairment losses
that represent its estimate of incurred losses in its loan port-
folio. The main component of these allowances for impair-
ment is a specific loss component that relates to individually
significant loans. Allowance for impairment represents loss
arising from impaired receivable in the amount of the differ-
ence between carrying value of a receivable and present val-
ue of expected future cash flows, discounted by the original
effective interest rate, while also considering the realization
of collateral.
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Uverova kvalita poskytnutych zaruk, potvrdenych buducich
zéruk a neodvolatelnych Gverovych prislubov:

tis. eur / EUR thousand

Bezné ctovné obdobie
Current accounting period

Uverova kvalita zaruk Credit quality
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The credit quality of bank guarantees issued, confirmed guar-
antees and irrecoverable loan commitments:

Bezprostredne predchadzajuce tictovné obdobie
Immediately preceding accounting period

Potvrdené . . Potvrdené _
t<tib of guaranteesand ! | buddce zaruky | Neodvolatelné = Poskytnuté budice zaruky | Neodvolatelné
QRIS LLOY commitments ~ Poskytnutézaruky - "0 P Gverové prisluby zaruky " Confirmed | Uverové prisluby
! Guaranteesissued | future i Irrecoverable loan | Guarantees future i Irrecoverable loan
i ; guarantees . commitments | issued guarantees . commitments
Do splatnosti a neznehodnotené
Neither past due nor impaired
Stupen 1: Standardné:  Grade 1: standard:
Podla ratingu: Analysed by rating:
Interny rating Internal rating
Avyborny Abest 21040 = - 55000 = =
B velmi dobry B very good 4435 - 7389 2844 - 31808
Cdobry C good 3932 3887 13781 5527 - 22342
Dslaby D weak 12299 6073 4311 6151 1372 1690
Ezly E bad 6801 2116 45727 14770 440 54199

Individudlne znehodnotené
Individually impaired

Stupen 2: so znizenou

hodnotou Grade 2: impaired -

Grade 3: defaulted -

Stupen 3: zlyhané

a Provisions
Rezervy na zaruky for guarantees -

Postup pri odpise pohladdvok

EXIMBANKA SR odpise pohladavky z Gverov a cennych pa-
pierov (vratane sUvisiacej opravnej polozky), ked zisti, ze
danu pohladavku nie je mozné vymaoct. Pre toto rozhod-
nutie posudzuje informacie o vyznamnych zmenach vo
financnej situacii diznika/emitenta, neschopnosti splacat
z&vazky alebo o vytazku z prijatého zabezpecenia, ak nebu-
de mozZné splatit celkovt vysku pohladavky. Rozhodnutie
0 odpise pre mensie zostatky Standardizovanych Gverov je
vo vieobecnosti zaloZené na pocte dni omeskania Specific-
kych pre dany produkt.
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Write-off policy

EXIMBANKA SR writes off a gross amount of a loan and a re-
ceivable from investment securities and any related allow-
ance for impairment losses, when it determines that the
balances are uncollectable. This determination is reached
after considering information such as the occurrence of
significant changes in the borrower or issuer’s financial po-
sition, the borrower or issuer can no longer repay the obli-
gation, or that proceeds from collateral will not be sufficient
to repay the entire loan. For smaller loan balances, the deci-
sion to write off is generally based on its past due status for
the given product.



&) EXIMBANKA SR

Zabezpecenie tiverov a pohladdvok

EXIMBANKA SR zvycajne vyZaduje zabezpecenie pohladavok

pri Uveroch dlZnikov pred poskytnutim Gveru. PouZiva Stan-

dardné typy zabezpecenia, a to najma:

« penazné prostriedky,

«  Statnezaruky,

«  zaruky bank a inych penaznych Ustavov,

«  zaruky inych oséb,

«  zdlozné pravo na nehnutelnost,

« zdlozné pravo na hnutelny majetok - stroje, pristroje,
zariadenia,

«  7asoby,

« pohladavky,

« cenné papiere,

+  zmenky,

« vinkulacia poistenia.

Odhady reélnych hodnot vychadzaju z réznych pdvodnych
sposobov ocenenia majetku (externé znalecké posudky za
pouZitia réznych metodik ocenenia, interné znalecké po-
sudky, Uctovné hodnoty), ktoré st nasledne upravované na
zaklade vseobecnych skisenosti EXIMBANKY SR s realiza-
ciou podobného typu majetku. Vzhladom k obmedzenym
skisenostiam s realizaciou urcitych druhov majetku, vyrazne
odlisnej likvidite nehnutelnych aktiv na réznych miestach
Slovenska a Specifickosti niektorych zaloZenych aktiv
EXIMBANKA SR nedisponuje dostatocnymi Statistickymi
Udajmi na presné uréenie redlnych hodnot zabezpecenia.
Udaje v tabulke nizsie musia byt preto vnimané ako odhad,
ktory sa v konkrétnych pripadoch méze lisit od hodnoty do-
siahnutej pri skutocnej realizacii majetku na trhu.
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Collateral

EXIMBANKA SR generally makes loans subject to provision of

collateral. The following collateral types are used:

« Cash

+ Sate guarantees

« Bankguarantees and guarantees issued by other banking
institutions

« Guaranteesissued by a third party

« Mortgage over property

« Movables - plant and equipment

« Inventories

+  Receivables

+ Securities

«  Billsof exchange

+ Insurance pledge

Fair value estimates are based on various initial asset valu-
ation methods (external expert appraisals using various val-
uation methodologies, internal expert appraisals, carrying
amounts) which are subsequently adjusted on the basis of
general experience of EXIMBANKA SR with realizing a similar
type of asset. Given the limited experience with realizing cer-
tain types of assets, a markedly different liquidity of intangible
assets at various locations in Slovakia and the specificity of
some pledged assets, EXIMBANKA SR has no sufficient statis-
tical data to precisely determine the fair values of collateral.
Accordingly, the data in the table below must be regarded as
an estimate which in particular cases may differ from the val-
ues acquired during actual realization of assets on the market.
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tis. eur / EUR thousand

Prijaté za pohladdvky do splatnosti a neznehodnotené
Loans and advances neither past due nor impaired

Cash and cash

Periazné prostriedky equivalents
Nehnutelny majetok Fixed assets
Hnutelny majetok Movables

Zé&soby Inventories
Pohladavky Receivables

Prijaté bankové zaruky a rucenie Guarantees received
Ostatné Others

Prijaté za pohladdvky individudlne znehodnotené
Loans and advances individually impaired

Nehnutelny majetok Fixed assets
Hnutelny majetok Movables
Zasoby Inventories
Pohladavky Receivables
Cenné papiere Securities
Ostatné Others
Spolu: Total:

UCTOVNA ZAVIERKA | FINANCIAL STATEMENTS  =ccccmmmcomemaon
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Bezné uctovné obdobie Bezprostredne predchadzajlce uctovné obdobie
Current accounting period Immediately preceding accounting period
190 133
29681 9544
7218 9735
4649 1848
26633 18697
8234 22526
36 569 -
4010 14488
1090 220
889 69
1451 673
433 885
121 047 78818
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Odhad redlnej hodnoty zabezpecenia poskytnutych zaruk:

tis. eur / EUR thousand

Prijaté za poskytnuté zaruky neznehodnotené
Guarantees issued - non-impaired

Periazné prostriedky Cash and cash equivalents

Nehnutelny majetok Fixed assets

Hnutelny majetok Movables
Zasoby Inventories
Pohladavky Receivables

Prijaté bankové zaruky a rucenie Guarantees received

Ostatné Others

Prijaté za poskytnuté zdruky znehodnotené
Guarantees issued - impaired

Nehnutelny majetok Fixed assets

Spolu: Total:

Vymdahanie pohladavok od dlznikov

EXIMBANKA SR riesi a spravuje pohladévky, navratnost kto-
rych je ohrozena. Za Gc¢elom monitoringu vyvoja ohrozenych
pohladavok bola zriadend Monitorovacia komisia. Odbor
likvidacie a vyméhania pohladavok vykonava pravne kroky
za Ucelom dosiahnutia maximalnej navratnosti zlyhanych
pohladavok, vratane realizacie zabezpecenia a zastupuje
EXIMBANKU SR vo vyboroch veritelov v pripade konkurzov
uvalenych na dlznikov.

Zaistenie

EXIMBANKA SR v priebehu roka 2018 zaistovala kratkodobé
rizikd obligatornym proporcionalnym (quota share) spdso-
bom. Zmluvnou spolupracou s vyznamnymi zahrani¢nymi
zaistovatelskymi spolo¢nostami pokracovala v dlhodobom
trende diverzifikacie prijatého rizika.

Bezné tctovné obdobie
Current accounting period
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An estimate of the fair value of the collaterals in respect of
guarantees issued to customers:

Bezprostredne predchadzajlce uctovné obdobie
Immediately preceding accounting period

1461 3089
3032
205

4 20

4689 1211

8305 12244
1632

19328 16 564

Recovery of doubtful receivables

EXIMBANKA SR manages and administers doubtful receiv-
ables. The Monitoring Committee was established for this
purpose. The Workout Department takes legal steps with the
aim of achieving maximum recovery of doubtful receivables,
including the realization of collateral and acts as a represen-
tative of EXIMBANKA SR in creditor committees when debtors
arein bankruptcy.

Reinsurance

In 2018, EXIMBANKA SR reinsured short-term risks by an
obligatory quota share treaty. EXIMBANKA SR continued its
long-term trend of diversification of risk, through contracted
cooperation with prominent international reinsurance com-
panies.
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Rezervy na vydané zdruky

Rezervy na vydané zaruky su tvorené vtedy, ked v sticasnosti
existuje zavazok a zaroven je pravdepodobny Ubytok eko-
nomickych Uzitkov spojeny s vysporiadanim tohto zavazku
a vyska penazného plnenia sa da spolahlivo odhadnut.

tis. eur / EUR thousand

Guarantees issued

Zaruky vydané klientom - znehodnotené ey i

Guarantees issued

Zaruky vydané klientom - neznehodnotené . )
to customers — non-impaired

Spolu: Total:

Provisions for guarantees

Rezerva na poskytnuté zaruky issued to customers

(c) Riziko likvidity

Riziko likvidity je riziko, ak by EXIMBANKA SR nebola schop-
na plnit svoje splatné zavazky. Suvisi so schopnostou
EXIMBANKY SR ziskat hotovost alebo jej ekvivalenty rychlo
a pri efektivnych nakladoch.

Rizikolikvidityvznikaztypufinancovania aktivit EXIMBANKY SR
a riadenia jej pozicii. Zahfia tak riziko schopnosti financovat
majetok EXIMBANKY SR nastrojmi s vhodnou splatnostou,
ako aj schopnost EXIMBANKY SR likvidovat/predat majetok
za prijatelnt cenu v prijatelnom ¢asovom horizonte.

Riadenie rizika likvidity

EXIMBANKA SR riadi riziko likvidity s cielom zaistit dostatok
volnych prostriedkov pre plnenie splatnych zavézkov za bez-
nych ako aj nepriaznivych podmienok (nizka likvidita trhu
s finan¢nymi nastrojmi, trvaly rast Urokovych sadzieb pocas
dlhsie trvajuceho obdobia, a pod.) bez toho, aby utrpela vy-
soké straty alebo riskovala poskodenie reputacie.
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Bezné ictovné obdobie
Current accounting period
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Provision for guarantees issued

A provision for guarantees issued is recognized if
EXIMBANKA SR has a present obligation that can be esti-
mated reliably, and it is probable that an outflow of eco-
nomic benefits will be required to settle the obligation.

Bezprostredne predchadzajlice tictovné obdobie
Immediately preceding accounting period

48507 84292

48 507 84292

(c) Liquidity risk

Liquidity risk relates to EXIMBANKA SR’s ability to obtain fund-
ing quickly and efficiently in order to meet obligations from
its financial liabilities.

Liquidity risk arises from financing of EXIMBANKA's activities
and the management of its risk positions. It includes the risk
of the inability of EXIMBANKA to finance its assets with instru-
ments of appropriate maturity as well as EXIMBANKA's inabil-
ity to liquidate / sell its assets for acceptable prices within
acceptable time periods.

Management of liquidity risk

EXIMBANKA's approach to managing liquidity riskis to ensure,
asfaras possible, that it will always have sufficient liquidity to
meet its liabilities when due, under both normal and stressed
conditions (low liquidity in financial instruments in the mar-
ket, permanent increase of interest rates during longer pe-
riod, etc.), without incurring unacceptable losses or risking
damage to the EXIMBANKA's reputation.
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Odbor financii dostava informacie o profile likvidity financ-
ného majetku a zavazkov a ziskava od prislusnych odborov
prehlad ocakavanych penaznych tokov plyntcich z buducich
obchodnych vztahov, ktoré st nésledne vyuzivané pri riadeni
likvidity EXIMBANKY SR.

Pozicia tykajuca sa likvidity je monitorovana a riadena na
dennej baze. Procesy a postupy tykajuce sa likvidity su pred-
metom rokovania ALCO.

Miera rizika likvidity

Miera rizika likvidity je posudzovana a riadena v rdémci pro-
cesu riadenia majetku a zavazkov EXIMBANKY SR a vnutorne
stanovené postupy obsahuju pravidelné sledovanie splat-
nosti majetku a zavazkov v ramci definovanych casovych
pasiem a internych ukazovatelov likvidity. Denné riadenie lik-
vidity EXIMBANKY SR zabezpecuje odbor financii a nasledne
je likvidita posudzovana na rokovaniach ALCO.

Jednym zo zakladnych ukazovatelov, ktoré EXIMBANKA SR
pouZiva pre riadenie likvidity, je pomer majetku a zavazkov
splatnych do 7 dni. Podrobnosti o vykazovanom ukazovateli
likvidity EXIMBANKY SR ku driu, ku ktorému sa zostavuje Uc¢-
tovna zavierka, a pocas obdobia, za ktoré sa zostavuje Uctov-
na zavierka, st nasledovné:

tis. eur / EUR thousand
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The Finance Department receives information from other
departments regarding the liquidity profile of the financial
assets and liabilities and details of other projected cash
flows arising from projected future business. This informa-
tion is subsequently used for management of liquidity risk in
EXIMBANKA SR.

The liquidity position is monitored and managed on a daily
basis. All liquidity policies and procedures are subject to re-
view and approval of ALCO.

Exposure to liquidity risk

Exposure to liquidity risk is assessed and managed within the
process of assets and liability management of EXIMBANKA SR
andinternal rules require regular monitoring of assets and lia-
bility maturity within defined time bands and internal indica-
tors of liquidity. Daily management of EXIMBANKA's liquidity
is performed by the Finance Department and is subsequently
assessed by the ALCO.

One of the key measures used by EXIMBANKA SR for man-
aging liquidity risk is the ratio of net liquid assets to liabilities
with a maturity up to seven days. Details of the reported li-
quidity ratio at the reporting date and during the reporting
period were as follows:

Bezné tctovné obdobie

Bezprostredne predchadzajuce tictovné obdobie

Koniec obdobia
Priemer za obdobie
Maximum za obdobie

Minimum za obdobie

Na dosahované hodnoty sledovaného ukazovatela likvidi-
ty mali vplyv najma terminované vklady v bankéch splatné

do 7 dni.

End of the period
Average for the period
Maximum for the period

Minimum for the period

Current accounting period

Immediately preceding accounting period

140,71 136,97
141,11 173,09
236,34 278,25

52,41 9,27

Liquidity ratio has been affected particularly by term deposits
in banks with the maturity up to seven days.
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Zostatkova doba splatnosti majetku a zavazkov z financ-
nych a poistnych nastrojov k 31. decembru 2018 je v nasle-
dujucej tabulke v nadvéznosti na ich zmluvnu splatnost.

tis. eur / EUR thousand
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The remaining agreed maturity period of assets and liabilities
arising from financial and insurance instruments as at 31 De-
cember 2018 is set out in the table below.

Bezné tctovné obdobie
Current accounting period

Zostatkova doba splatnosti Remaining maturity period Menej ako jeden | Viac ako jeden rok do Vlac ako ; L
y ) R . . patrokov | Bezspecifikacie | Spolu
rok vratane piatich rokov vratane | : o :
- i More than Not specified Total
Within 1 year 1-5years
5years
Majetok Assets
Pgnazne‘prostrledky Cash and cash equivalents 76463 - - - 76463
aich ekvivalenty
Pohladévky voci bankam Due from banks 30535 4884 2657 = 38076
Pohladavky voci klientom Loans and advances to customers 74606 61869 72600 - 209075
Pohladavky z poistenia Insurance receivables 7684 11 = = 7695
ngetok a*poh\adavky 20 Rem.surance* assets and 6540 } } ) 6540
zaistenia receivables
Ostatny majetok Other assets 21 - - = 21

Investicie drzané do splatnosti Held-to-maturity investments

195 849

337870

Liabilities and off-balance
sheet items

Zavazky a podsuvahové
polozky

Zavézky voci bankam Due to banks

Zavéazky voci klientom Due to customers

Zavazky zo zaistenia Payables from reinsurance

Technical provisions

Technické rezervy na poistenie * )
vynap forinsurance *

Rezervy na zaruky Provisions for guarantees

Ostatné financné zavazky Other financial liabilities

Bank guarantees issued to

Poskytnuté zaruky CUStOMErS

Potvrdené buduice zéruky Confirmed future guarantees

Neodvolatelné Gverové prisluby Irrevocable loan commitments

715 4658 - - 5373
4300 233 60 = 4593
15569 8377 16931 - 40877
394 428 = 16 838
39012 9457 6 32 48507
3552 7700 824 - 12076
20000 51208 - - 71208

183472

* Splatnost majetku zo zaistenia a technickych rezerv na poistenie nie je zmluvne jednoznac-
ne stanovena (v pripade rezervy na poistné udalosti nahlasené, ale nevybavené zélezi na po-
skytnuti pozadovanych podkladov poistenym; v pripade rezervy na poistné udalosti vzniknu-
té, ale nenahlasenéa inej technickej rezervy na poistné plnenie zalezi od toho, kedy bude tato
poistna udalost znama a nahlasena EXIMBANKE SR). EXIMBANKA SR preto uvadza v tabulke
ocakavanu splatnost. Skutocna splatnost podlieha neistote vyplyvajlicej z podstaty poistnych
zmlav ako aj neistote ohladom ¢asu vysporiadania jednotlivych rezerv na poistné plnenia.
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* The maturity of reinsurance assets and technical provisions for insurance is not clearly
set contractually (forRBNS the maturity depends on the policyholder submitting requested
documents and for IBNR and Other technical provisions for claims it depends on the timing
of the claim becoming known to the policyholder and being reported to EXIMBANKA SR).
Accordingly, EXIMBANKA SR discloses expected maturities in the table above. Actual ma-
turities are subject to general uncertainty resulting from insurance contracts as well as to
uncertainty regarding the timing of a final settlement of claim provisions.
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Zostatkova doba splatnosti majetku a zavazkov z financnych
a poistnych nastrojov k 31. decembru 2017 je v nasledujucej
tabulke v nadvaznosti na ich zmluvnu splatnost.

tis. eur / EUR thousand
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Theremaining agreed maturity period of assets and liabilities
arising from financial and insurance instruments as at 31 De-
cember 2017 is set out in the table below.

Bezprostredne predchadzajice tictovné obdobie
Immediately preceding accounting period

Zostatkova doba splatnosti Remaining maturity period Menej ako jeden Viac ako jeden rok do Vlac ako j L
: 2 R 2 . patrokov : BezSpecifikacie | Spolu
rokvratane | piatich rokov vratane | : - :
o i More than Not specified Total
Within 1 year 1-5years
Syears
Majetok Assets
Pefiazné prostriedky Cash and cash equivalents 122584 - - - 122584
aich ekvivalenty
Pohladavky voci bankam Due from banks 72145 - - - 72145
Pohladavky voci klientom Loans and advances to customers 59511 58395 2753 - 120659
Pohladavky z poistenia Insurance receivables 9283 11 = - 9294
ngetok a«pohladavky 70 Rewn;uramc% assets and 6444 } . ) 6444
zaistenia receivables
Ostatny majetok Other assets 102 = - - 102
Investicie drzané do splatnosti Held-to-maturity investments 7514 - - - 7514

277583

338742

Liabilities and off-balance
sheet items

Zavazky a podsuvahové
polozky

Zavazky voci bankédm Due to banks

Zavazky voci klientom Due to customers

Z&vazky z0 zaistenia Payables from reinsurance

Technical provisions

Technické rezervy na poistenie * )
nynap forinsurance *

Rezervy na zaruky Provisions for guarantees

Ostatné financné zavazky Other financial liabilities

Bank guarantees issued to

Poskytnuté zaruky CUStOmIErs

Potvrdené buduice zaruky Confirmed future guarantees

Neodvolatelné Gverové prisluby Irrevocable loan commitments

Spolu: Total:

* Splatnost majetku zo zaistenia a technickych rezerv na poistenie nie je zmluvne jednoznac-
ne stanovena (v pripade rezervy na poistné udalosti nahlasené, ale nevybavené zalezi na po-
skytnuti pozadovanych podkladov poistenym; v pripade rezervy na poistné udalosti vzniknu-
té, ale nenahlasené a inej technickej rezervy na poistné plnenie zalezi od toho, kedy bude tato
poistna udalost zndma a nahlasena EXIMBANKE SR). EXIMBANKA SR preto uvadza v tabulke
ocakavanu splatnost. Skuto¢na splatnost podlieha neistote vyplyvajticej z podstaty poistnych
zmlav ako aj neistote ohladom ¢asu vysporiadania jednotlivych rezerv na poistné plnenia.

9512 = = = 9512
172 - - - 172
15659 13150 21150 = 49959
157 428 = 16 601
66958 16796 506 32 84292
1015 = 97 = 1812
60148 49891 - - 110039
153621 80265 22453 48 256387

* The maturity of reinsurance assets and technical provisions for insurance is not clearly
set contractually (for RBNS the maturity depends on the policyholder submitting requested
documents and for IBNR and Other technical provisions for claims it depends on the timing
of the claim becoming known to the policyholder and being reported to EXIMBANKA SR).
Accordingly, EXIMBANKA SR discloses expected maturities in the table above. Actual ma-
turities are subject to general uncertainty resulting from insurance contracts as well as to
uncertainty regarding the timing of a final settlement of claim provisions.
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(d) Trhové riziko

Riadenie trhovych rizik
EXIMBANKA SR riadi trhové riziko, ktoré identifikuje ako riziko
Urokovej miery a devizove riziko.

Primarnym cielom riadenia trhového rizika je dodrziavanie li-
mitov stanovenychvovnuitornych predpisoch EXIMBANKY SR.
Trhovériziko je riziko, Ze zmeny trhovych cien, ako su Urokové
miery a devizové kurzy, ovplyvnia vynosy EXIMBANKY SR ale-
bo hodnotu jej majetku.

Riziko urokovej miery

Riziko Urokovej miery ma potencialny dopad na hodnotu
finan¢ného majetku a zavazkov z dévodu zmeny trhowvych
Urokovych mier. Hlavnym zdrojom urokového rizika je rizi-
ko, ktoré vyplyva z prehodnotenia Urokovych sadzieb, ku
ktorému dochadza z dévodu ¢asového nesuladu v splat-
nostiach majetku a zavazkov. Stanovovanie zakladnych
Urokovych mier pre produkty EXIMBANKY SR je v kompe-
tencii Rady banky.

Limity, hodnotenie a metddy riadenia trhového rizika su de-
finované vo vnutornych predpisoch EXIMBANKY SR. Riziko
Urokovej miery je pravidelne sledované odborom financi.
Pre sledovanie Urokového rizika sa vyuZiva GAP analyza. Vplyv
Urokového rizika je merany kategorizaciou majetku a zavaz-
kov podla doby ich splatnosti alebo doby vplyvu moznej ale-
bo ocakavanejzmeny Urokovej sadzby.

Sledovanie rizika Urokovej miery je doplnené aj sledovanim
citlivosti finan¢ného majetku a z&vazkov EXIMBANKY SR na
zmenu Urokovych sadzieb. EXIMBANKA SR vypocitava na
mesacnej baze celorocnl zmenu vysky cistého Urokového
prijmu pri zmene Urokovej sadzby o 1, 10, 20, 50, 100 a 200
bazickych bodov. V nasledovnom prehlade je uvedend moz-
na zmena cistého Urokového vynosu pri zmene Urokovej sa-

dzby 050 a 100 bazickych bodov:

UCTOVNA ZAVIERKA | FINANCIAL STATEMENTS
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(d) Market risk

Management of market risk
EXIMBANKA SR manages market risk only in relation to inter-
est rate and foreign exchange rate risk.

The primary aim of market risk management is compliance
with limits defined in EXIMBANKA's internal regulations.
Market risk is the risk that the changes in market prices,
such as interest rate and foreign exchange rates, will affect
EXIMBANKA's income or the value of its assets.

Interest rate risk

Interest rate risk has a potential impact on the amount of fi-
nancial assets and liabilities arising from changes in market
interest rates. The main reason for interest rate risk results
from reassessment of interest rates, which is due to timing
differences in maturity dates of assets and liabilities. The
Bank Board is responsible for setting up the interest rates for
EXIMBANKA's products.

Limits, measurements and methods of market risk manage-
mentaredefinedintheinternal regulations of EXIMBANKA SR.
Interest rate risk is regularly assessed and monitored by the
Finance Department. GAP analysis is used for interest rate
risk monitoring. The impact of interest rate risk is measured
by categorizing assets and liabilities according to their matu-
rity or by assessment of the impact of possible or expected
changes in interest rate.

Management of interest rate risk against interest rate gap
limits is also complemented by monitoring of the sensitivity
of EXIMBANKA's financial assets and liabilities to interest rate
changes. EXIMBANKA SR, on a monthly basis, determines
annual changes in net interest income, considering chang-
es in interest rates by 1, 10, 20, 50, 100 and 200 basis points.
The possible change of net interest income as a result of the
change in interest rate by 50 and 100 basis points is disclosed
in the following table:
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Citlivost o¢akavanych ¢istych arokovych vynosov:

tis. eur / EUR thousand

Bezné tctovné obdobie

Current
accounting period

100 bb
Paralelny posun
narast vynosov

100 bb

Parallel shift
increase in profit

31. december 2018 31 December 2018 2172
Priemer za obdobie Average for the period 2421
Maximum za obdobie Maximum for the period 2543
Minimum za obdobie Minimum for the period 2172
Bezprostredne Immediately preceding

predchadzajuce obdobie accounting period

31. december 2017 31 December 2017 2556
Priemer za obdobie Average for the period 2526
Maximum za obdobie Maximum for the period 2631
Minimum za obdobie Minimum for the period 2402

Devizové riziko

Devizové riziko vznika ako nasledok zmeny hodnoty financ-
ného majetku a zavazkov drZanych v jednotlivych cudzich
menach.

Hlavny zdroj devizového rizika predstavuje poskytovanie
devizovych Uverov, pricom EXIMBANKA SR ziskava potrebné
zdroje v cudzich menach na medzibankovom trhu prostred-
nictvom finan¢nych nastrojov perazného trhu a vo forme
Cerpanych Gverov. EXIMBANKA SR udrziava velkost nezabez-
pecenych devizovych pozicii v jednotlivych menach v rdmci
stanovenych limitov pre jednotlivé meny, ¢im limituje vysku
devizového rizika a udrZuje devizové riziko primerane svojej
velkosti a obchodnym aktivitam na akceptovatelnej trovni.

Pre vypocet devizového rizika z nezabezpecenych devizo-
vych pozicif pouZiva EXIMBANKA SR metddu ,Value at Risk®
(VAR). V podmienkach EXIMBANKY SR sa pocita VAR na
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Sensitivity of projected net interest income:

100 bb 50 bb 50 bb
Paralelny posun Paralelny posun Paralelny posun
pokles vynosov narast vynosov pokles vynosov

100 bb 50 bb 50 bb

Parallel shift Parallel shift Parallel shift

decrease in profit increase in profit decrease in profit

2172 1086 -1086
2421 1211 -1211
-2543 1271 -1271
2172 1086 -1086
-2556 1278 -1278
-2526 1263 -1263
-2631 1315 -1315
-2402 1201 -1201

Foreign exchange rate risk

Foreign exchange rate risk relates to changes in the
amount of financial assets and liabilities held in foreign
currencies.

Foreign exchange rate risk comes especially from loans pro-
vided in foreign currency, while EXIMBANKA SR obtains the
necessary resources on the inter-bank market from money
market financial instruments and in the form of credit facili-
ties drawn. EXIMBANKA SR reduces its foreign exchange rate
risk through limits on unsecured foreign exchange positions
and maintains risk at acceptable level appropriate to its size
and business activities.

EXIMBANKA SR uses the method of “Value at risk” (VAR) for
the determination of foreign exchange risk from unsecured
positions. EXIMBANKA SR determines VAR for one day ahead
in areas with a confidence level of 99% based on one year

UCTOVNA ZAVIERKA | FINANCIAL STATEMENTS
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jeden den vopred pri Urovni spolahlivosti 99 % s pouzitim
jednorocnej histérie dat. Riziko dosiahlo k 31. decembru
2018 hodnotu 117 EUR, ¢o predstavuje 0,44 % z hodnoty
otvorenej devizovej pozicie (k 31. decembru 2017 hodnotu
4 683 EUR, ¢o predstavuje 0,50 % z hodnoty otvorenej de-
vizovej pozicie).

EXIMBANKA SR k 31. decembru 2018 vykazala aktiva deno-
minované v USD v sume 30 tis. EUR a zavazky v USD v sume
26 tis. EUR. Aktiva denominované v CZK predstavovali 242 tis.
EUR a zévézky v CZK boli evidované vo vyske 234 tis. EUR.
V pripade meny GBP predstavovali aktiva 7 tis. EUR a za-
vazky 20 tis. EUR. Pozicie v ostatnych cudzich menach boli
k 31. decembru 2018 nevyznamné.

EXIMBANKA SR k 31. decembru 2017 vykézala aktiva denomi-
novanévUSDvsume38tis. EUR a zavazky v USD v sume 23tis.
EUR. Aktiva denominované v CZK predstavovali 2 420 tis. EUR
a zavazky v CZK boli evidované vo vyske 1 500 tis. EUR. Po-
zicie v ostatnych cudzich menach boli k 31. decembru 2017
nevyznamné.

(e) Riadenie kapitalu

Vlastné zdroje a poZiadavky na vlastné zdroje krytia rizik
EXIMBANKA SRvyhodnocujevstlade s pravidlamiobozretné-
ho podnikania, ktoré v zmysle zdkona urcilo MF SR.

EXIMBANKA SR pocita objem vlastnych zdrojov a poZiadavky
na vlastné zdroje podla vlastnych modelov s Gcinnostou od
1.januara 2014. Metodicky postup je upraveny vo vnitornych
predpisoch.

Vlastné zdroje su definované ako rozdiel poloZiek vytvaraju-
cichiich hodnotu a poloZiek znizujucich ich hodnotu:

« Polozky wytvarajuce hodnotu vlastnych zdrojov
EXIMBANKY SR su zakladné imanie, rezervny fond a os-
tatné fondy tvorené z rozdelenia zisku po zdaneni, ktoré

su dostupné pre okam?zité pouzitie na Ucely pokrytia ri-
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historical data. As at 31 December 2018, the risk level was in
amount of EUR 117 which represents 0.44% of the value of
open foreign exchange position (at 31 December 2017 the risk
level was in the amount of EUR 4,683 which represents 0.50%
of the value of open foreign exchange position).

As at31 December 2018, EXIMBANKA SR reported assets and li-
abilities of EUR 30 thousand and EUR 26 thousand, respective-
ly, denominated in USD. Its assets and liabilities denominated
in CZK amounted to EUR 242 thousand and EUR 234 thou-
sand, respectively. Its assets and liabilities denominated in
GBP amounted to EUR 7 thousand and EUR 20 thousand, re-
spectively. There were no other significant amounts denomi-
nated in other foreign currencies at 31 December 2018.

As at 31 December 2017, EXIMBANKA SR reported assets
and liabilities of EUR 38 thousand and EUR 23 thousand,
respectively, denominated in USD. Its assets and liabilities
denominated in CZK amounted to EUR 2,420 thousand and
1,500 thousand, respectively. There were no other signifi-
cant amounts denominated in other foreign currencies at
31 December 2017.

(e) Capital management

EXIMBANKA SR evaluates equity and capital requirements for
risk coverage in accordance with the prudential rules which
were determined in accordance with the law by the MF SR.

EXIMBANKA SR calculates the amounts of the equity and cap-
ital requirements based on its own models with effect from
1 January 2014. Methodical guidance is covered within inter-
nal regulations.

Equity is defined as the difference between balances contrib-

uting to the equity and balances decreasing its value:

« Items contributing to the equity of EXIMBANKA SR comprise
share capital, reserve fund and other funds created from
the distribution of profit after tax, which are available for im-
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zik alebo strat, kapitalové fondy, ktoré mézu byt tvorené
z rozdelenia zisku po zdaneni alebo z vydavkov statneho
rozpoctu, ostatné kapitalové fondy, nerozdeleny zisk mi-
nulych rokov, zisk bezného Uctovného obdobia.

+ Polozky

znizujuce  hodnotu  vlastnych

EXIMBANKY SR sU neuhradena strata z minulych rokov,

zdrojov

strata bezného Uctovného obdobia, ¢ast predpoklada-
nej straty z majetku, o ktort nebolo upravené jeho oce-
nenie, Cista UCtovna hodnota programového vybavenia
(bez obstarania).

PoZiadavky na vlastné zdroje predstavuji minimalny
objem vlastnych zdrojov, ktoré zabezpecia schopnost
EXIMBANKY SR kryt finan¢né straty vyplyvajlce z jednotlivych
druhov rizik, ktoré znésa pri svojej Cinnosti.

EXIMBANKA SR a jej individualne regulované operacie boli
pocas rokov 2018 aj 2017 v stlade so vietkymi platnymi ex-
terne aj interne vyZadovanymi kapitalovymi poZiadavkami.

Pozicia kapitalu EXIMBANKY SR bola nasledovna:

tis. eur / EUR thousand

Vlastné zdroje Own capital

Zé&kladné imanie Share capital

Rezervny fond Reserve fund
Kapitalové fondy Capital funds
Zisk bezného Uctovného obdobia Profit of current period

Polozky znizujuce hodnotu
vlastnych zdrojov:

Items decreasing the value
of equity:

Accumulated losses from previous

Neuhradena strata minulych rokov
years

Strata bezného Uctovného obdobia Loss for the current year

Net book value of software
equipment

Cista ictovna hodnota
programového vybavenia

Bezné tctovné obdobie
Current accounting period
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mediate use for covering the risks and losses, capital funds,
which can be created from the profit after tax distribution
or state budget expenditure, other capital funds, retained
earnings from previous year, profit from the current year

+ Items decreasing the value of equity of EXIMBANKA SR
comprise accumulated losses from previous years, loss
forthe currentyear, the part of expected loss on assets, by
which the subsequent measurement of these assets had
not been modified, net book value of software (excluding
assets in acquisition).

The equity requirements represent the minimal amount of
the equity, which ensure the ability of EXIMBANKA SR to cov-
er financial losses resulting from any types of risks occurring
throughout the business activity.

EXIMBANKA's individually regulated operations complied

with all valid externally and internally imposed capital re-
quirements throughout 2018 and 2017.

EXIMBANKA's capital position was as follows:

Bezprostredne predchadzajlice uctovné obdobie
Immediately preceding accounting period

100000 100000
253 228
180906 180906
450 254
-1030 -1224

280579

280164
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(f) Operacnériziko

Operacnériziko jeriziko priamej alebo nepriamej straty vyplyva-
jlcej zo Sirokého radu pricin spojenych s procesmi, pracovnik-
mi, technolégiou a infrastruktirou EXIMBANKY SR a z externych
faktorov inych ako Gverové, trhové riziko a riziko likvidity, ako
napr. rizika vyplyvajlce z pravnych a regulatornych poZiadaviek
a vSeobecne akceptovanych Standardov firemného spravania.

Cielom EXIMBANKY SR je riadit operacné riziko a dosiahnut rov-
novahu medzi vyhybanim sa finanénym stratam a poskodeniu
reputacie EXIMBANKY SR a celkovou nékladovou efektivnostou
a vwyhnutim sa kontrolnym procedram zabranujicim iniciative
a kreativite. Zakladnym cielom riadenia operacného rizika je
zmierfiovat, resp. obmedzit vznik strat z titulu operacnéhorrizika.

Prvotna zodpovednost za vyvoj a implementéciu kontrol pre

riadenie operacného rizika je pridelend vyssiemu vedeniu

kazdej divizie. Tato zodpovednost je podporovana vyvojom
zékladnych Standardov EXIMBANKY SR pre riadenie operac-
ného rizika v nasledovnych oblastiach:

« poZziadavky pre odsuhlasenie a monitorovanie transakcif,

« sulad sregulatérnymi a ostatnymi pravnymi poZiadavkami,

+ dokumentécia kontrol a procedur,

« poziadavky na periodické prehodnocovanie operacnych
rizik a na adekvatne kontroly a procedudry pre minimalizo-
vanie identifikovanych rizik,

« poziadavky pre vykazovanie operacnych strat a navrhnu-
té ndpravné opatrenia,

«  vyvoj krizovych planov,

+ tréning a odborny vyvoj,

« etické a podnikatelské standardy,

« zmierfovanie rizik, vratane poistenia, kde je efektivne.

Sulad so Standardmi EXIMBANKY SR je podporeny progra-

mom periodickych previerok uskutoc¢riovanych vnitornym

auditom. Vysledky previerok vnitorného auditu su predis-
kutované s manazmentom Utvaru, ku ktorému sa vztahuju,

a sumamne spravy su predloZené Dozornej rade a vedeniu

EXIMBANKY SR.
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(f) Operational risk

Operationalriskis the risk of direct orindirect loss arising from
awidevariety of causes associated with the EXIMBANKA's pro-
cesses, personnel, technology and infrastructure, and from
external factors other than credit, market and liquidity risks
such as those arising from legal and regulatory requirements
and generally accepted standards of corporate behaviour.

EXIMBANKA's objective is to manage operational risk so as to
balance the avoidance of financial losses and damage to its
reputation with overall cost effectiveness and to avoid con-
trol procedures that restrict initiative and creativity. The basic
goal of the operational risk management is mitigation or re-
duction of losses caused by operational risk.

The primary responsibility for the development and imple-
mentation of controls to address operational risk is assigned
to senior management in each department. This responsibil-
ity is supported by the development of overall standards for
the management of operational risk in the following areas:
«  Requirements for the reconciliation and monitoring of
transactions
Compliance with regulatory and other legal requirements
«  Documentation of controls and procedures
«  Requirements for the periodic assessment of operational
risks faced, and the adequacy of controls and procedures
to address the risk identified
«  Requirements for the reporting of operational losses and
proposed remedial action
«  Development of contingency plans
+  Training and professional development
«  Ethical and business standards
+  Riskmitigation, including insurance where this is effective
Compliance with the internal guidelines of EXIMBANKA SR is
supported by a program of periodic reviews undertaken by In-
ternal Audit. The results of Internal Audit reviews are discussed
with the relevant department, with summaries submitted to
the Supervisory Board and the management of EXIMBANKA SR.
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6. RIADENIE POISTNEHO RIZIKA

Primarne poistné aktivity EXIMBANKY SR sUvisia s poistenim
Gverov, t. . subjektom Uverovych zmluv je riziko straty vyplyva-
juce z Uveroveho rizika. Ako také je vystavené neistote tykaju-
cej sa predovsetkym datumu vzniku, frekvencie a zavaznosti
Skodd pokrytych prisluSnymizmluvami. EXIMBANKA SR pouzi-
va mnoho metéd riadenia poistného rizika (zahrutych do jej
postupov pri upisovani rizik a zaisteni), ktoré st uréené v tych-
to pravidlach:
+ pravidla obozretného podnikania uréené MF SR,
+ vnutorné predpisy EXIMBANKY SR upravujlce zasady ria-
denia rizik stvisiacich s poistenim, poistnou kapacitou
a podobne.

Na Ucely riadenia poistného rizika m& EXIMBANKA SR stano-
vené limity poistnej angaZovanosti. Nové produkty a poistné
sadzby musia byt schvalené manaZzmentom EXIMBANKY SR.

(a) Koncentracia poistného rizika

Produkty poistenia kratkodobych rizik

Poistna angazovanost EXIMBANKY SR z poistenia kratkodo-
bych exportnych a tuzemskych rizik dosiahla k 31. decembru
2018 hodnotu 304,83 mil. EUR brutto, t. j. vratane spoluticasti
(2017: 261,99 mil. EUR). Z toho 5 najvacsich poistenych klien-
tov predstavovalo v roku 2018 podiel 60,05 % z celkového
portfolia kratkodobych rizik (2017: 64,73 %).
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6. INSURANCE RISK MANAGEMENT

The primary insurance activity of EXIMBANKA SR relates to
credit insurance, i.e., the risk of loss resulting from credit risk
is subject to the insurance contract. As such, it is exposed to
the uncertainty of timing, frequency and severity of claims
covered by respective contracts. EXIMBANKA SR uses sev-
eral methods (included in its underwriting and reinsurance
activities) to manage this insurance risk, which are set and
described by its rules as follows:

«  Rules for prudence of operations as set by the MF SR
Internal directives of EXIMBANKA SR dealing with insur-
ance capacity and management of insurance-related
risks

For managing the insurance risks, EXIMBANKA SR sets under-
writing limits on risk exposure. New products and insurance
tariffs are subject to approval by the Management Board of
EXIMBANKA SR.

(a) Concentration of insurance risk

Short-term risk insurance products

As at 31 December 2018, the total sum insured by
EXIMBANKA SR for short-term export and domestic risk
insurance was EUR 304.83 mil. gross, i.e., including participa-
tion (2017: EUR 261.99 mil.). In 2018, the five largest insured
clients represented 60.05% of the total short-term risks port-
folio (2017: 64.73%).
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Struktira poistnej angaZovanosti z poistenia
kratkodobych rizik podla kategarii miery rizika *

Vlastné zdroje Own capital
Kategoria 0 Category 0
Kategoria 1 Category 1
Kategoria 2 Category 2
Kategoria 3 Category 3
Kategéria 4 Category 4
Kategoria 5 Category 5
Kategéria 6 Category 6
Kategoria 7 Category 7
Spolu: Total:

Vacsina upisanych kratkodobych rizik k 31. decembru 2018
smerovala do krajin s najnizSou mierou rizika, a to 74,49 %
podiel do krajin EU, 76,58 % podiel do krajin OECD (2017:
79,59% podiel do krajin EU, 78,39 % podiel do krajin OECD).

Z celkovej hodnoty kratkodobych rizik bolo 81,08% rizik za-
istenych a zvysnych 18,92 % pripadlo na kratkodobé nezais-
tené rizika (2017: 87,24 % rizik zaistenych a zvySnych 12,76 %
pripadlo na kratkodobé nezaistené rizikd).

Produkty poistenia strednodobych a dlhodobych rizik

K 31. decembru 2018 evidovala EXIMBANKA SR poistnu an-
gazovanost z poistenia strednodobych a dlhodobych rizik vo
vySke 286,09 mil. EUR brutto, t. j. vratane spolulcasti (2017:
400,92 mil. EUR).

Strednodobé a dlhodobé riziko sa v roku 2018 pravidelne

mesacne prehodnocovalo na zaklade realizovanych splatok
exportného Gveru (istina plus Urok).
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The structure of insurance exposure to short-term risks
based on the risk category *

Bezprostredne predchadzajtce tGc¢tovné obdobie
Immediately preceding accounting period

74,00 % 79,78%
0,03% 0,00%
6,63% 5,85%
593% 220%
321% 3,96%
542% 1,82%
2,79% 3,08%
1,99 % 331%

100,00 % 100,00 %

The majority of the short-term risks accepted as at 31 Decem-
ber 2018 relates to the countries included in the categories
with lowest risks out of which 74.49% relates to EU countries
and 76.58% relates to OECD countries (2017: 79.59% related
to EU, 78.39% related to OECD).

Out of the total amount of short-term risks, 81.08% was
insured and the remaining 18.92% related to short-term
non-reinsurable risks (2017: 87.24% was reinsured and the re-
maining 12.76% related to short-term non-reinsurable risks).

Medium and long term risk insurance products

As at 31 December 2018, EXIMBANKA SR had medium and
long-term risk insurance exposure amounting to EUR 286.09
mil. gross, i.e., including participation (2017: EUR 400.92 mil.).

In 2018, medium and long-term risk was monitored on
a monthly basis based on received settlements of export
loans (principal plus interest).
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Struktiira poistnej angaZovanosti z poistenia
strednodobych a dlhodobych rizik podla kategérii miery
rizika*

Vlastné zdroje Own capital
Kategodria 0 Category 0
Kategoria 1 Category 1
Kategoria 2 Category 2
Kategoria 3 Category 3
Kategoria 4 Category 4
Kategoria 5 Category 5
Kategoria 6 Category 6
Kategéria 7 Category 7

Bezné tictovné obdobie
Current accounting period
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The structure of insurance exposure to medium and long
term risk based on the risk category*

Bezprostredne predchadzajlice Gictovné obdobie
Immediately preceding accounting period

1,03% 10,38 %
0,00 % 0,00 %
0,00 % 0,00 %
3,54% 547 %
8,34 % 6,36 %
26,69 % 31,25%
17,96 % 7,62 %
42,44% 38,92 %

100,00 %

100,00 %

*

(b) Odhady pouzité pri poistnych aktivitach

Predpoklady pouZité pri odhadoch majetku a zavazkov tyka-
jucich sa poistnych zmluv sa volia tak, aby rezervy vytvorené
na ich zaklade boli dostatocné na krytie zavazkov vyplyvajd-
cich z poistnych zmlav v takom rozsahu, v akom sa toto pl-
nenie da primerane predpokladat. EXIMBANKA SR postupuje
podla pravidiel obozretného podnikania urc¢enych MF SR a vy-
tvara technické rezervy vo vyske dostatocnej na to, aby bola
v kazdom okamihu zabezpecena schopnost EXIMBANKY SR
uhradit v plnej miere zavazky vyplyvajuce z poistnych zmlQv.

Napriek tomu, s ohladom na neistotu pri vytvarani rezerv na
poistné udalosti, je pravdepodobné, Ze konecny vysledok sa
ukaze byt odlisny od pdvodne uréeného zavazku.

Ku dnu, ku ktorému sa zostavuje Uctovna zavierka, sa vytvori
rezerva vo vyske nakladov, ktoré sa o¢akévaju na vysporia-

¢lenenie krajin podla OECD, kde kategoria 0 predstavuje najnizsiu a kategoria 7 najvyssiu mieru rizika

(b) Estimates related to insurance activities

Assumptions used for estimates of assets and liabilities
related to insurance contracts are determined in order to
ensure sufficient amount of provisions to cover liabilities
resulting from insurance contracts to the extent to which
the claim settlement can be appropriately anticipated.
EXIMBANKA SR follows regulations regarding prudency ra-
tios issued by the MF SR and creates technical provisions in
amount sufficient to cover insurance claims from the insur-
ance contracts.

Despite this, with reference to uncertainty at the claim provi-
sions creation, it is probable that the final result will be differ-
ent from the originally determined liability.

As at the balance sheet date, a provision in the amount
of claim costs expected for all insured events incurred to
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danie vsetkych poistnych udalosti vzniknutych do tohto dha,
bez ohladu na to, ¢i boli nahlédsené alebo nie, ktora zahfia
aj naklady na likvidaciu poistnych udalosti, od ktorej sa od-
pocita suma uz vyplatenych plneni. V pripade, Ze vytvore-
né rezervy nepostacuju na krytie vzniknutych strat, méze
EXIMBANKA SR vyu?it fond na krytie obchodovatelnych rizik
a fond na krytie neobchodovatelnych rizik.

Zdrojové Udaje pouZivané ako vstupy pre predpoklady su in-
terné Udaje EXIMBANKY SR a Udaje ziskané z PraZského klu-
bu za roky 2009 az 2017, ktoré upravila na zaklade vlastnych
historickych skusenosti. Interné Udaje su ziskané detailnymi
analyzami vykonavanymi minimalne raz ro¢ne. Predpoklady
su preskimavané, aby nedoslo k nestladu s dostupnymi in-
formaciami o trhu alebo inymi publikovanymi informéaciami.
EXIMBANKA SR d6kladne sleduje sucasné trendy a vyvoj. Ked
nie st dostupné dostatocné informécie pre urcenie spolahli-

vého vyvoja poistnych udalosti, hlavne v prvych rokoch, pou-
Zivaju sa obozretné predpoklady.

Odhad vzniknutych, ale nenahlasenych skod je vSeobecne
ovplyvneny vy$Sou mierou neistoty ako odhad nahlasenych
skod, pre ktoré je dostupnych viac informécii. Vzniknuté, ale
nenahlésené skody nemusia byt zjavné ihned po tom, ako
nastala udalost, ktoré bola pricinou skody. Kazda nahlasena
poistna udalost je posudzovana osobitne, s ohladom na okol-
nosti vzniku Skody, informacie dostupné likvidatorom a histo-
rické skisenosti s podobnymi poistnymi udalostami. Odhad
jednotlivych $kod sa upravuje po ziskani novych informacii.

Problemy pri odhadoch su odlisne v zavislosti od jednotli-

vych druhov poistenia z rozlicnych dévodov, ako napriklad:

+ rozdielne zmluvné podmienky pre poistné zmluvy,

+ rozdiely v komplexnosti poistnych udalosti,

« Casowy nesulad medzi vznikom a nahldsenim poistnej
udalosti.

Rozsiahle Skody sa vacsinou posudzuju samostatne a oce-

nuju individualne, aby sa predislo neZiaducemu ovplyvneniu

Statistickych udajov.
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date is created, regardless of whether they were reported
or not, which also includes claims handling expenses and
from which the sum of already paid settlements is deduct-
ed. In case the created provisions are not sufficient to cover
the losses, EXIMBANKA SR can use the marketable risk and
non-marketable risk capital funds.

Source data used as inputs for assumptions includes internal
data of EXIMBANKA SR and data of the ‘Prague Club’ of ex-
port insurers for the years 2009 to 2017, which were modified
based on own historical statistics. Internal data are obtained
through detailed analysis performed at least once a year. As-
sumptions are examined in order to avoid inconsistencies
with available market information or other published data.
EXIMBANKA SR thoroughly observes current trends and de-
velopment. In case sufficient information for determination
of reliable development of claims is not available, mostly in
first years, prudent assumptions are used.

The estimate of incurred but not reported claims is generally
affected by a higher rate of uncertainty than the estimate of
reported damages, for which more information is available.
IBNR claims are not necessarily obvious for many years after
the event which caused damage occurred. Each reported
claim is assessed separately, with respect to original circum-
stances of damage, information available to adjusters and
historical experiences with similar insured events. The esti-
mate of individual damages is adjusted after obtaining new
information.

Problems with estimates differ according to individual types
of insurance for different reasons, for example:

«Variations in terms of insurance contracts

« Variations in complexity of claims

« Delay between origin and reporting of insurance events

Large claims are mostly assessed separately and measured
individually, in order to avoid unacceptable bias of statisti-
cal data.
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Pri pouzivanf historickych udajov o vyvoji $kod sa predpokla-
da, ze Skodovy priebeh z minulosti sa bude opakovat v budic-
nosti. Existuju dovody, preco toto nemusf platit. Tieto vSak boli
zohladnené prostrednictvom modifikacie metéd v rozsahu,
v akom sa dali predpokladat. Tieto dévody zahfiaju napriklad:
+ ekonomické, pravne, politické a socialne trendy,

« zmeny v skladbe uzatvaranych poistnych zmluv,

+  vplyv poistnych udalosti mimoriadneho rozsahu a poctu.

Rezervy na poistné plnenia st kalkulované v hrubejvyske a po-
diely zaistovatelov st vycislené prostrednictvom samostatnej
kalkulacie. EXIMBANKA SR uzatvorila viaceré zaistné zmluvy
(kvotové zaistenie), ktoré by mali sliZit na zniZenie rizika vyply-
vajuceho zo vzniknutych poistnych udalosti. EXIMBANKA SR
posudzuje Uverovy rating individualnych zaistovatelov pri pr-
votnom ocerovani majetku vyplyvajiceho zo zaistenia.

V roku 2018 vyplacala EXIMBANKA SR poistné plnenia z po-
istenia kratkodobého rizika tykajuce sa neuhradenych ob-
chodnych faktdr klientov vystavenych v rokoch 2013 a 2016
az2018.V segmente poistenia strednodobého a dlhodobého
rizika pokracovala vo vyplacani poistnych plneni tykajucich
sa $kod z rokov 2009 a 2016. Preto na zaklade vyvoja hlaseni
poistnych udalostf, predpokladaného vyvoja hrozieb poist-
nych udalosti a hodnoty novou pisaného rizika v roku 2018
EXIMBANKA SR prehodnotila dostato¢nost poistného a na
zéklade analyzy pristupila k zmene rezervy na neukoncené
rizika tak, ako je uvedené v bode 10 (c) Poznamok. Pri da-
nej analyze dostatocnosti poistného pre segment poistenia
strednodobych a dlhodobych rizik pouZila redlne Statistické
Udaje Prazského klubu za roky 2009 az 2017, ktoré upravila na
zaklade vlastnych historickych skisenosti. Koeficient zlyhania
obchodnych pripadov pre rok 2018 odhadla EXIMBANKA SR
na zéklade vyvoja vlastnych hlaseni poistnych udalosti
a predpokladaného vyvoja hrozieb poistnych udalosti.
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Use of historical data on claims development assumes that
past claims experience will repeat in the future. There are sev-
eral reasons why this does not have to be valid. These have
been taken into account through modification of methods to
the extent they were anticipated. These reasons include, for
example:

«  Economic, legal, political and social trends

+  Changes in composition of insurance contracts

« Influence of insurance events of extraordinary extent

IBNR and RNBS provisions are estimated in gross amount
and shares of reinsurers are quantified through separate
calculation. EXIMBANKA SR has entered several reinsurance
contracts (quota reinsurance), which should decrease risk
resulting from incurred insured events. EXIMBANKA SR as-
sesses the credit rating of individual reinsurers at the time of
primary measurement of reinsurance assets.

In 2018, EXIMBANKA SR settled short-term risk insurance
claims related to the years 2013 and 2016 to 2018, and con-
tinued to settle medium-term and long-term risk insurance
claims from the years 2009 and 2016. Due to the evolution of
reported claims, potential threats and value of underwritten
claims, EXIMBANKA SR reassessed in 2018 the adequacy of in-
surance premium and on the basis of the analysis it changed
a provision for unexpired risk as is further described in Note
10 (c). As a basis for the analysis of the adequacy of insurance
premium for the segment of medium-term and long-term risk
insurance, EXIMBANKA SR used real statistical data of ‘Prague
Club’ for the years 2009 to 2017, which were modified based
on own historical statistics. EXIMBANKA SR has estimated the
insurance claims index for 2018 based on its own statistics of
reported claims and potential threats.

,,,,,,,,,,,,,,,,,,, UCTOVNA ZAVIERKA | FINANCIAL STATEMENTS
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7. PENAZNE PROSTRIEDKY
A ICH EKVIVALENTY

tis. eur / EUR thousand

The amounts due from banks with
original contractual maturity up to
3 months

Pohladavky voci bankam
s dohodnutou zmluvnou dobou
splatnosti do troch mesiacov vratane

Bezné Ucty Current accounts
Terminované vklady
do troch mesiacov vratane

Term deposits with a maturity
of up to 3 months

Refinancné tvery

do troch mesiacov vratane

Refinancing loans with a maturity
up to 3months

Ostatné Others

Spolu: Total:

8. POHLADAVKY VOCI BANKAM

tis. eur / EUR thousand

The amounts due from banks
based on agreed maturity

Pohladavky vo¢i bankam
podla zostatkovej doby splatnosti

Splatné Repayable on demand

Other amounts due from banks
by remaining maturity

Ostatné Uvery a pohladavky
voci bankam

do troch mesiacov vratane 3 months or less

nad tri mesiace do jedného

. from 3 months to 1 year
roka vratane

nad jeden rok do pét rokov vratane more than 1 year up to 5 years

nad péat rokov over5years

Spolu: Total:

Less amounts due from banks with
original contractual maturity up to
3months

Minus pohladavky s dohodnutou
zmluvnou dobou splatnosti do troch
mesiacov vratane

Spolu: Total:

Pohladavky voci bankam zahfiiaju bezné Ucty a terminované
vklady vinych bankéch s dohodnutou splatnostou nad 3 me-
siace vo vyske 29 614 tis. EUR (2017: 64 610tis. EUR), obrateny
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7. CASH AND CASH
EQUIVALENTS

Bezné tctovné obdobie
Current accounting period

Bezprostredne predchadzajice tuctovné obdobie
Immediately preceding accounting period

7356 19541
69107 103043
76463 122584

8. DUE FROM BANKS

Bezné ctovné obdobie
Current accounting period

Bezprostredne predchadzajlce tGctovné obdobie
Immediately preceding accounting period

7356 19541
81136 162734
18506 12454

4884 R

2657 -

114539 194729
-76 463 -122 584
38076 72145

The balances due from banks include current bank accounts
and term deposits in banks with the contractual maturity
more than 3 months of EUR 29,614 thousand (2017: EUR
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repo obchod vo vyske 0 tis. EUR s prijatym zalohom vo for- 64,610 thousand), a reverse repo transaction of EUR 0 thou-

me cennych papierov (2017: 7 508 tis. EUR) a sumu vo vyske sand with an accepted deposit in the form of securities

8462 tis. EUR (2017: 27 tis. EUR) poskytnutu za Ucelom finan- (2017: EUR 7,508 thousand), and the amount totalling of EUR

covania odberatelskych Gverov. 8,462 thousand (2017: EUR 27 thousand) which were provid-
ed for the purpose of financing the export and import activi-
ties of specific customers of those banks.

9. POHLADAVKY
VOCI KLIENTOM 9. LOANS AND ADVANCES
TO CUSTOMERS

tis. eur / EUR thousand

Pohladavky voéi klientom The amounts due from customers Bezné uctovné obdobie Bezprostredne predchadzajlce uctovné obdobie
podla zostatkovej doby splatnosti based on agreed maturity Current accounting period Immediately preceding accounting period
Splatné Repayable on demand 32888 28816
Ostatné Gvery a pohladavky voci Other loans and advances ) )
klientom to customers by remaining maturity

do troch mesiacov vratane 3 months or less 10 040 18156
nald tri mesiace do jedného roka from 3months to 1 year 65475 40683
vratane

nad jeden rok do péat rokov vratane more than 1 year up to 5 years 63 484 66477
nad pét rokov over5years 72600 2753
Spolu: Total: 244 487 156 885
Opravné polozky (bod 11 Poznamok)  Impairment losses (Note 11) -35412 -36226

Cista Gi¢tovna hodnota: Net carrying amount: 209 075 120659

10. POISTNE AKTIVITY
10. INSURANCE ACTIVITIES
(a) Pohladavky z poistenia

(a) Insurance receivables
tis. eur / EUR thousand

. . . . Bezné uctovné obdobie Bezprostredne predchadzajlice ti¢tovné obdobie
Pohladavky z poistenia Insurance receivables . . § . X )
Current accounting period Immediately preceding accounting period
Pohladavky z poistenia Receivables from insurance 7701 9298
Opravné polozky (bod 11 Poznamok)  Impairment losses (Note 11) -6 -4

Cista uctovna hodnota: Net carrying amount:
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(b) Majetok a pohladavky zo zaistenia

tis. eur / EUR thousand

Pohladavky zo zaistenia Receivables from reinsurance

Pohladavky zo zaistenia Receivables from reinsurance

Reinsurers’ share on technical
provisions for insurance

Podiel zaistovatelov na technickych
rezervach na poistenie

Opravné polozky (bod 11 Poznamok)  Impairment losses (Note 11)

Net carrying amount:

Cista Gctovna hodnota:

Bezné tctovné obdobie
Current accounting period

VYROCNA SPRAVA | ANNUAL REPORT | 2018

(b) Reinsurance assets and receivables

Bezprostredne predchadzajlice Gctovné obdobie
Immediately preceding accounting period

114 =

6426

Podobne ako v predchadzajucich obdobiach, aj v roku 2018
zaistovala EXIMBANKA SR kratkodobé rizika obligatornym
proporcionalnym (quota share) spdsobom s vyznamnymi za-
hrani¢nymi zaistovatelskymi spolo¢nostami. Ziskova provizia
20 zaistnych zmluv k 31. decembru 2018 predstavuje 145 tis.
EUR (2017: 140 tis. EUR). Ziskova provizia zo zaistnych zmliv
je vykézana ako Ostatné vynosy.

(c) Analyza pohybu technickych rezerv na poistenie

tis. eur / EUR thousand

As in prior periods, EXIMBANKA SR used a quota share trea-
ty to reinsure short term risks using services of major foreign
reinsurance companies in 2018. Commission income from
reinsurance contracts amounted to EUR 145 thousand as at
31 December 2018 (2017: EUR 140 thousand). Commission
income is presented within Other income.

(c) Movements in technical provisions for insurance

Bezné tctovné obdobie
Current accounting period

iBezprostredne predchadzajice uctovné obdobie
Immediately preceding accounting period

Technické rezervy ; ; ; : :
Hrubévyska : Vyskazaistenia . Cistavyska | Hrubavyska : Vyskazaistenia : Cistavyska

Technical provisions

Gross Reinsurance | Net Gross Reinsurance Net

Rezervg na poistné budtcich  Unearned premium reserve 16355 . 16355 29175 . 22175
obdobi (UPR)

E;zgva naneukoncene Provision for unexpired risk 3107 - 3107 3291 - 3291
Rezerva na poistné udalosti ~ Provision for reported but

nahlasené, ale nevybavené not yet settled claims (RBNS) UL B st 51 R sl
Rez_erva na poistné ud]alosp Provision for m;urre/d but not 4899 455 4 444 5414 455 4959
vzniknuté, ale nenahlasené yet reported claims (IBNR)

Ina technicka rezerva na Other technical provision for 6015 . 6015 8974 ) 8974

claims

poistné plnenie

UCTOVNA ZAVIERKA | FINANCIAL STATEMENTS
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Pohyby jednotlivych druhov rezerv st uvedené v nasleduju-

cich tabulkach:

tis. eur / EUR thousand

Technické rezervy

Rezerva na poistné budticich obdobi:
Unearned premium reserve (UPR:

Stav na zaciatku uctovného
obdobia

Tvorba pocas bezného Gctovného
obdobia

Rozpustenie pocas
beZného Uictovného obdobia

Stav na konci ic¢tovného obdobia
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The movements in individual types of provisions are shown
in the following tables:

%Bezprostredne predchadzajice uctovné obdobie
Immediately preceding accounting period

BezZné Gctovné obdobie
Current accounting period

Hrubévyska  Vykazaistenia Cistdvyska —Hrubavjska Vyskazaistenia  Cistd vyska

Technical provisions

Gross Reinsurance Net Gross Reinsurance Net
Atthe beginning 22175 - 22175 23143 45 23098
of the accounting period
Creationduring 517 - 517 2735 - 2735
current accounting period
Release during
-6337 - -6 337 -3703 -45 -3658

current accounting period

At the end of the

accounting period

Rezerva na neukoncené rizika:
Provision for unexpired risk:

Stav na zaciatku uctovného
obdobia

Tvorba pocas bezného Gctovného
obdobia

Rozpustenie pocas bezného
ctovného obdobia

Stav na konci G¢tovného obdobia

At the beginning

of the accounting period 3291 ) 3291 3342 i 3342
Creation during current . _ _ _ _ -
accounting period

Release during current 184 B 184 51 _ 51

accounting period

At the end of the

accounting period

Rezerva na poistné udalosti nahldsené, ale nevybavené:
Reported but not settled claims provision (RBNS

Stav na zaciatku uctovného
obdobia

Poistné plnenia splatné v priebehu
bezného Uctovného obdobia

Rozpustenie
Znizenie spolu

Presun z rezervy na poistné udalosti
vzniknuté, ale nenahlasené a zinej
rezervy na poistné plnenie

Tvorba rezervy

Zvysenie spolu

Stav na konci Gi¢tovného obdobia

At the beginning

. . 10105 5989 4116 10 666 6272 4394
of the accounting period
Claims paid -3444 -315 -3129 -3816 -218 -3598
Release -327 -56 =271 -1400 -278 -1122
Total decrease -3771 =Sl -3400 -5216 -496 -4720
Transfer from IBNR and
other technical provision 4167 353 3814 4635 213 4422
for claims
Creation - - - 20 - 20
Total increase 4167 353 3814 4655 213 4442

At the end of the

accounting period

UCTOVNA ZAVIERKA | FINANCIAL STATEMENTS
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tis. eur / EUR thousand

Bezné ictovné obdobie
Current accounting period

| Hruba vyska Vy3ka zaistenia | Cista vyska Hruba vyska : Vy3ka zaistenia Cista vyska

Technické rezervy Technical provisions

Gross

Rezerva na poistné udalosti vzniknuté, ale nenahldsené:
Incurred but not reported claims provision (IBNR):
Stav na zaciatku uctovného At the beginning of the

X . : 5414
obdobia accounting period
Presun do rezervyna poistné . Transferto RBNS -1208
udalosti nahlasené, ale nevybavené
Rozpustenie Release -1402
Znizenie spolu Total decrease -2610
Tvorba rezervy Creation 2095
Stav na konci Gi¢tovného obdobia Atthe er'1d of th_e 43899

accounting period

Ind technickd rezerva na poistné plnenie:
Other technical provision for claims:
Stav na zaciatku uctovného At the beginning of the

. . . 8974
obdobia accounting period
Presun <le rezenvyna poistne . Transferto RBNS -2 959
udalosti nahlasené, ale nevybavené
Rozpustenie Release -
Znizenie spolu Total decrease -2 959

Tvorba rezervy Creation -

At the end of the

Stav na konci Gctovného obdobia
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%Bezprostredne predchadzajuice uctovné obdobie
Immediately preceding accounting period

Reinsurance Net Gross Reinsurance Net

455 4959 3873 325 3548

-353 -855 -1651 -213 -1438

- -1402 -10 - -10

-353 -2257 -1661 213 -1448

353 1742 3202 343 2859

455 4444 5414 455 4959

- 8974 11958 - 11958

- -2959 -2984 - -2984

- -2959 -2984 - -2984

accounting period

(d) Zavazky zo zaistenia

Zavazky zo zaistenia predstavovali k 31. decembru 2018 sumu
Otis. EUR (2017: 172 tis. EUR).

(e) Kumulativny test primeranosti
poistnych rezerv

EXIMBANKA SR vykonala k 31. decembru 2018 kumulativny

test primeranosti rezerv na krytie rizik vyplyvajticich z poisto-
vacich ¢innosti.

UCTOVNA ZAVIERKA | FINANCIAL STATEMENTS

(d) Payables arising out of reinsurance operations

Payables arising from reinsurance amounted to EUR 0 thou-
sand as at 31 December 2018 (2017: EUR 172 thousand).

(e) Cumulative liability adequacy test of insurance
provisions

As at 31 December 2018, EXIMBANKA SR performed cumu-
lative adequacy tests of provisions covering risks from insur-
ance related activities.
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Kumulativny test primeranosti rezerv

EXIMBANKA SR porovnala k 31. decembru 2018 hodnotu
potencialnych zavézkov buducich uctovnych obdobi vyply-
vajlcich z poistenia strednodobych a dlhodobych rizik so
stavom rezervy na poistné buducich obdobi k 31. decembru
2018. Vysledkom testu primeranosti bolo cerpanie rezervy
na neukonceneé rizika k 31. decembru 2018 v objeme 184 tis.
EUR, aby tak predstavovala postacujuci zdroj krytia buducich
zavazkov vyplyvajucich z uzavretych poistnych zmlav. V pripa-
de, Ze vytvorené rezervy nepostacuju na krytie strat vzniknu-
tych z poistovacich ¢innosti, mdze EXIMBANKA SR vyuZit fond
na krytie obchodovatelnych rizik a fond na krytie neobcho-
dovatelnych rizik.

VYROCNA SPRAVA | ANNUAL REPORT | 2018

Cumulative liability adequacy test

EXIMBANKA SR compared the amount of expected future
liabilities resulting from the insurance of medium and long-
term risks with unearned premium reserve as at 31 December
2018. Following the result of the test, EXIMBANKA SR made
use of the provision for unexpired risk of EUR 184 thousand
as at 31 December 2018, to maintain sufficient source of pro-
vision for covering future liabilities over existing insurance
contracts at an appropriate level. If the created provisions
are not sufficient to cover the losses from insurance activ-
ities, EXIMBANKA SR can use the marketable risk fund and
non-marketable risk capital fund.
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1. OPRAVNE POLOZKY 11. IMPAIRMENT LOSSES

Zmeny stavu na Uctoch opravnych poloZiek boli nasledovné: The movements on allowances for impairment losses were
as follows:

tis. eur / EUR thousand

Pohladavky Pohladavky Majetok a pohladavky

; voci klientom . z poistenia | 20 zaistenia | Ostatny majetok = Spolu

i Loansand advances | Insurance | Reinsuranceassetsand | Otherassets | Total

: to customers | receivables | receivables : :
Stav na zaciatku bezprostredne At the beginning of the
predchadzajuceho Uctovného immediately preceding 37179 4 - 14 37197
obdobia accounting period
Tvorba (+)/rozpustenie (-) pocas
Uctovného obdobia Change for the year 704 - - -14 -718
Kurzové rozdiely netto Net foreign exchange result -235 = = = -235
PouZitie opravnych poloZiek pri Use of impairment losses

: . i ) -14 - - - -14

odpise majetku for receivables at write off

Stav na konci bezprostredne At the end of the
predchadzajiceho uctovného immediately preceding

obdobia accounting period

§Eav nalzaaatku b'ezneho At the beglnnlng of the. 36226 4 B - 36230
uctovného obdobia current accounting period

Tvorba (+)/rozpustenie (-) pocas

(tovného obdobia Change for the year 7455 2 - - 7457
Kurzové rozdiely netto Net foreign exchange result 5 = = = 5
Pquzwtlg opra\{nych poloziek Use pf impairment losses for 8274 ) . ) 8274
pri odpise majetku receivables at write off

Stav na konci bezného At the end of the current

uctovného obdobia accounting period

tis. eur / EUR thousand

Vplyv opravnych poloziek Impact of impairment Bezné uctovné obdobie Bezprostredne predchadzajuice Gctovné obdobie
na vysledok hospodarenia losses on profit Current accounting period Immediately preceding accounting period

Allowance forimpairment

Opravné polozky - zmena za rok _dremms o eyesr -1457 718
Naklady na odpis pohladavok Costs of write offs - -
Vynosy z odpisanych a postipenych  Income from write offs

boha . 3 186
pohladavok and receivables ceded
Spolu: Total: -7454 904
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12. INVESTICIE DRZANE DO 12. HELD-TO-MATURITY
SPLATNOSTI INVESTMENTS

tis. eur / EUR thousand

e . L Bezné uctovné obdobie Bezprostredne predchadzajlice uctovné obdobie
Investicie drzané do splatnosti Held-to-maturity investments . . R . . .
Current accounting period Immediately preceding accounting period

§Eav na’zacnatku b'ezneho At the beginning of the accounting 7514 12745
uctovného obdobia period

Prirastky Additions 104 126
Ubytky - splatenie Disposals - repayment -71618 -5357
Spolu: Total: - 7514

EXIMBANKA SR mala v portféliu cennych papierov drzanych EXIMBANKA SR had bonds issued by the Government of the
do splatnosti dlhopisy emitované vladou Slovenskej republiky. Slovak Republic in its portfolio of held-to-maturity securities.
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13. HMOTNY MAJETOK

tis. eur / EUR thousand

Hmotny majetok

Obstardvacia cena
Acquisition cost

Stav na zaciatku bezprostredne
predchadzajiceho uctovného obdobia

Prirastky
Presuny
Ubytky

Stav na konci bezprostredne
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13. PROPERTY, PLANT
AND EQUIPMENT

5 Pozemky | _ . . e . Obstaranie
| | ! Zariadenie a vybavenie | Motorové |
: .  abudovy ! . oL s Assetsnot : Spolu
: Property, plant and equipment ; : Furniture fittings vozidla : . :
: : Landand : . : . ! availablefor | Total
: [ : and equipment i Motor vehicles | :
i buildings ! : | useyet
At the t?eglnnlngofthe|m.med|ately 6864 1870 312 - 9046
preceding accounting period
Additions - - - 252 252
Transfers - 215 37 -252 -
Disposals - -28 = = -28

At the end of the immediately

predchadzajiceho uctovného obdobia

Stav na zaciatku bezného
uctovného obdobia

Prirastky
Presuny
Ubytky

Stav na konci bezného tuctovného

obdobia

preceding accounting period

At the beginning of the current

accounting period 6864 2057 349 - 9270
Additions - - - 132 132
Transfers - 49 83 -132 =
Disposals - -12 - - -12

At the end of the current accounting
period

Opravky
Accumulated depreciation

Stav na zaciatku bezprostredne
predchadzajuceho uctovného obdobia

Odpisy za Uc¢tovné obdobie
Ubytky

Stav na konci bezprostredne

predchadzajuceho uctovného obdobia

At the beginning of the immediately

preceding accounting period 5107 1644 218 - 6969
Depreciation 186 147 39 - 372
Disposals - -25 - - -25

At the end of the immediately
preceding accounting period

Stav na zaciatku bezného
uctovného obdobia

Odpisy za Uc¢tovné obdobie

Ubytky

Stav na konci bezného

uctovného obdobia

At the beginning of the current

. . 5293 1766 257 - 7316
accounting period
Depreciation 185 123 46 - 354
Disposals - -12 - - -12

At the end of the current accounting

Zostatkovd hodnota
Residual value

Stav na konci bezprostredne
predchadzajuceho uctovného obdobia

Stav na konci bezného

period

At the end of the immediately
preceding accounting period

At the end of the current accounting

uctovného obdobia
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&) EXIMBANKA SR

V roku 2018 bol hmotny majetok poisteny proti kradeZi
a prirodnym katastrofam do vysky 10 miliénov EUR (2017:
10 miliénov EUR). K 31. decembru 2018 a 2017 nebol Ziaden
majetok obstarany formou finanéného prendjmu. Majetok
EXIMBANKY SR nie je zaloZeny v prospech iného subjektu.

VYROCNA SPRAVA | ANNUAL REPORT | 2018

In 2018, property, plant and equipment was insured against
theft and natural disaster up to EUR 10 mil. (2017: EUR
10 mil.). As at 31 December 2018 and 2017, no assets were
held under finance leases. EXIMBANKA's property is not
pledged as security.
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&) EXIMBANKA SR

14. NEHMOTNY MAJETOK

tis. eur / EUR thousand

Nehmotny majetok Intangible assets

Obstardvacia cena
Acquisition cost

Stav na zaciatku bezprostredne
predchadzajuceho Gctovného obdobia

At the beginning of the immediately
preceding accounting period

Prirastky Additions
Presuny Transfers
Ubytky Disposals

Stav na konci bezprostredne

predchadzajtceho uctovného obdobia

accounting period

VYROCNA SPRAVA | ANNUAL REPORT | 2018

14. INTANGIBLE ASSETS

Spolu

Nakupeny software Obstaranie
Purchased software Assets not available for use yet Total
8296 1012 9308
= 462 462
761 -761 -
-34 - -34

At the end of the immediately preceding

Stav na zaciatku bezného At the beginning of the current

uctovného obdobia accounting period b [
Prirastky Additions - 252 252
Presuny Transfers 431 431 -
Ubytky Disposals - - -
Stav na konci bezneho uctovneho At the end of the current accounting period 9454 534 9988
obdobia

Opravky

Accumulated amortization

Stav na zaciatku bezprostredne At the beginning of the immediately 7007 . 7007
predchadzajuceho Gctovného obdobia preceding accounting period

Odpisy za Uctovné obdobie Amortization 826 = 826
Ubytky Disposals -34 - -34

Stav na konci bezprostredne

At the end of the immediately preceding

predchadzajuceho uctovného obdobia

accounting period

Stav na zaciatku bezného

uctovného obdobia period

Odpisy za ictovné obdobie Amortization

Ubytky Disposals

Stav na konci bezného

uctovného obdobia

At the beginning of the current accounting

7799 - 7799

625 - 625

At the end of the current accounting period

Zostatkovd hodnota
Residual value

Stav na konci bezprostredne

predchadzajuceho uctovného obdobia  accounting period

Stav na konci bezného
uctovného obdobia

At the end of the immediately preceding

At the end of the current accounting period

UCTOVNA ZAVIERKA | FINANCIAL STATEMENTS
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15. ODLOZENA DANOVA
POHLADAVKA

tis. eur / EUR thousand

Odlozena dariova pohladavka Deferred tax assets

Stav na zaciatku bezného
uctovného obdobia

At the beginning of the
accounting period

Vysledok hospodarenia — OdloZzend
dan (bod 29 Poznamok)

Creation/(disposal) within profit or
loss - Deferred tax (Note 29)

Ostatné stcasti sthrnného vysledku
hospodérenia

Creation within other comprehensive
income

Spolu: Total:

OdloZené dane boli Uc¢tované do vysledku hospodarenia.
Odlozené danové pohladévky a zavazky boli vypocitané
pouZitim sadzby dane z prijmov pre pravnické osoby vo
vySke 21 % (2017: 21 %).

16. OSTATNY MAJETOK

tis. eur / EUR thousand

Ostatny majetok Other assets
Ostatné pohladavky Other receivables
Iné Other

Opravné polozky (bod 11 Poznamok)  Impairment losses (Note 11)

Spolu: Total:
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15. DEFERRED TAX ASSETS

Bezné ctovné obdobie
Current accounting period

Bezprostredne predchadzajuice uctovné obdobie
Immediately preceding accounting period

981 1155
-190 -174
791 981

EXIMBANKA SR recorded deferred taxes to profit and loss. De-
ferred tax assets and liabilities have been calculated using the
corporate income tax rate of 21% (2017: 21%).

16. OTHER ASSETS

Bezné tctovné obdobie
Current accounting period

Bezprostredne predchadzajlice uctovné obdobie
Immediately preceding accounting period

I 80
14 22
21 102
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17. ZAVAZKY VOCI BANKAM

tis. eur / EUR thousand

Zavazky voci bankam Due to banks

Prijaté Gvery a ostatné zavézky podla zostatkovej doby splatnosti:
Amounts due to banks and other liabilities by remaining maturity:
do troch mesiacov vratane 3 months or less
nad tri mesiace do jedného roka vratane 3 months to 1 year
nad jeden rok do pét rokov vratane more than 1 year upto 5 years

nad pat rokov over 5years

Spolu: Total:

Zavazky voci bankam k 31. decembru 2018 predstavovali po-
vinnost uhradit v splatkach odmenu za pohladavky z Gverov
odplatne nadobudnuté na zaklade zmldv o postipeni pohla-
dévok uzatvorenych medzi tuzemskou bankou ako postup-
com a EXIMBANKOU SR ako postupnikom. Tieto pohladavky
boli pdvodne predmetom poistenia podla poistnych zmliv
uzatvorenych medzi EXIMBANKOU SR ako poistovatelom
a tuzemskou bankou ako poistenym, pri¢om v rdmci doho-
dy o urovnani vztahov vo veci poistného plnenia doslo k ich
postUpeniu.

K 31. decembru 2018 boli neCerpané Uverové linky v objeme
50000 tis. EUR, 40 000 tis. EUR, 30 000 tis. EUR, 30 000 tis. EUR
a 10000 tis. EUR, ktoré umoznuju Cerpat financné prostriedky
ajvinej mene ako vdomacej mene.

K 31. decembru 2017 boli neCerpané Uverové linky v objeme
40000 tis. EUR, 30 000 tis. EUR, 30 000 tis. EUR, 12 000 tis. EUR
a 10000 tis. EUR, ktoré umoznuju ¢erpat financné prostriedky
ajvinej mene ako v domacej mene.

UCTOVNA ZAVIERKA | FINANCIAL STATEMENTS

Current accounting period
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17. DUE TO BANKS

Bezné tctovné obdobie Bezprostredne predchadzajice tictovné obdobie

Immediately preceding accounting period

715
4658

5373

Amounts owed to banks as at 31 December 2018 represented
an obligation to pay in installments the remuneration for loan
receivables acquired in accordance with contracts for the fac-
toring of receivables concluded between the domestic bank
as the assigner and EXIMBANKA SR as assignee. These re-
ceivables were initially subject to insurance under insurance
contracts concluded between EXIMBANKA SR as the insurer
and the domestic bank as the insured, and were transferred
under the factoring agreement.

As at 31 December 2018, EXIMBANKA SR had unused credit
limits of EUR 50,000 thousand,EUR 40,000 thousand, EUR
30,000 thousand, EUR 30,000 thousand, and EUR 10,000
thousand, which enabled funds to be drawn also in foreign
currencies.

As at 31 December 2017, EXIMBANKA SR had unused credit
limits of EUR 40,000 thousand, EUR 30,000 thousand, EUR
30,000 thousand,EUR 12,000 thousand and EUR 10,000 thou-
sand, which enabled funds to be drawn also in foreign cur-

rencies.
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18. ZAVAZKY VOCI KLIENTOM

tis. eur / EUR thousand

Zavazky voci klientom Due to customers

Retail accounts

Klientske Gcty

Spolu: Total:

Z toho: viazané prostriedky spolu Of which: term deposits

19. OSTATNE FINANCNE ZAVAZKY

tis. eur / EUR thousand

Ostatné financné zavazky Other financial liabilities

Other liabilities due to

Prostriedky na vratenie klientom . h
clients - refunding

Prijaté financné zaruky Bank guarantees received
Preddavky od tretich os6b Prepayments from third parties

Ostatné zavézky Other liabilities

Spolu: Total:
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18. DUE TO CUSTOMERS

Bezné Gictovné obdobie
Current accounting period

Bezprostredne predchadzajuce tctovné obdobie
Immediately preceding accounting period

4593 9512
4593 9512
293 235

19. OTHER FINANCIAL LIABILITIES

Bezné Uictovné obdobie
Current accounting period

Bezprostredne predchadzajlice Gictovné obdobie
Immediately preceding accounting period

8 1
659 545
155 30

16 25
838 601
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20. OSTATNE ZAVAZKY 20. OTHER LIABILITIES

tis. eur / EUR thousand

Bezné tctovné obdobie Bezprostredne predchadzajice tictovné obdobie

OISR S] sl Current accounting period Immediately preceding accounting period
Socialny fond, bonusy a iné zavazky Social fund, bonuses and other

- 952 1001
voclizamestnancom amounts payable to employees
Ostatné zavazky Other liabilities 679 955
Spolu: Total: 1631 1956

.. . Bezné tc¢tovné obdobie Bezprostredne predchadzajice tictovné obdobie
Socialny fond Social Fund . . . . . .
Current accounting period Immediately preceding accounting period
Stav na zaciatku uctovného obdobia Atthe bggmnmg ofthe 25 42
accounting period

Tvorba Creation 61 29
Cerpanie Usage -56 -46
Stav na konci G¢tovného obdobia At the end of the accounting period 30 25
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21. OSTATNE REZERVY

Pohyby v ostatnych rezervach boli nasledovné:

tis. eur / EUR thousand

Ostatné rezervy Other provisions

Stav na zaciatku bezprostredne
predchadzajuceho uctovného obdobia

At the beginning of the immediately
preceding accounting period

Tvorba (+)/rozpustenie (-) pocas

Uctovného obdobia netto Net creation/(release) during the year

Kurzové rozdiely netto Foreign exchange differences net

PouZzitie pri Uhrade zavézku Usage by payment of liability

Stav na konci bezprostredne At the end of the immediately

preceding accounting period

predchadzajuceho uctovného obdobia
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21. OTHER PROVISIONS

Other provision movements were as follows:

; ; . Rezerva na

: a . Rezervana pravne a

. Rezervy na zéruky : no. zamestnanecké Spolu

Bank guarantee | LitiZa:i):Jn pozitky thal
provision claim provision Employee benefit
P provision

- 50 264 314
- -10 161 151
- -40 - -40

Stav na zaciatku bezného
uctovného obdobia

At the beginning of the current
accounting period

Tvorba (+)/rozpustenie (-) pocas

L . ) N ion/(release) h
iétovného obdobia netto et creation/(release) during the year

Kurzové rozdiely netto Foreign exchange differences net

PouZitie pri Ghrade zavazku Usage by payment of liability

Stav na konci bezného uctovného

At the end of the current
obdobia

. - 425 425
- - -50 -50
- - 54 54

accounting period

Tvorba a rozpustenie rezervy na pravne spory je prezentova-
navo vykaze ziskov a strat v polozke Iné rezervy. Tvorba a roz-
pustenie rezerv na zamestnanecké poZitky je prezentovana
vo vykaze ziskov a strat v polozke VSeobecné prevadzkové
naklady.

Creation and release of litigation claim provision is recog-
nized in the income statement in Other provisions. Creation
and release of provision for employee benefits is recognized
in the income statement in General administrative expenses.

UCTOVNA ZAVIERKA | FINANCIAL STATEMENTS
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22. VLASTNE IMANIE

K 31. decembru 2018 bola vySka zakladného imania
EXIMBANKY SR, 100 % vlastnenej statom, 100 000 tis. EUR
(2017:100 000 tis. EUR).

Z&kladné imanie EXIMBANKY SR je vlastny zdroj financovania
EXIMBANKY SR vytvoreny z prostriedkov Statneho rozpoctu
a z nehnutelného majetku Statu; zvySovat sa moéze z vysled-
ku hospodéarenia EXIMBANKY SR a z prostriedkov Statnych
financnych aktiv okrem pohladavok statu z poskytnutych néa-
vratnych finan¢nych vypomoci, Uverov a poziciek.

Pohyby medzi poloZkami zakladného imania, kapitalovych
fondov a vysledkom hospodarenia minulych rokov st uve-
dené v pohyboch vlastného imania na strane 55 Poznamok.

Kapitalové fondy boli vytvorené v stlade s § 29 zakona ¢.
80/1997 Z. z. v zneni neskorsich predpisov, ktory stanovuje
zdroje tvorby a Ucel pouZitia fondov. Zakon sa nezmieriuje
o ¢erpani fondov zriadovatelom.

Fondy sa tvoria z rozdelenia vysledku hospodéarenia po pre-
skiimani Dozornou radou a schvaleni MF SR a dotaciami z
vydavkov Statneho rozpoctu.

(a) Rezervny fond sa pouZiva na krytie pripadnych strat a na
opatrenia, ktoré maju prekonat nepriaznivy priebeh hos-
podarenia.

(b) Fond na zaruky sa pouZziva na poskytovanie zaruk za vy-
voz alebo dovoz podla podmienok poskytovania zaruk
schvalenych Radou banky.

(c) Fond na krytie obchodovatelnych rizik sa pouziva na kry-
tie obchodovatelnych rizik v stlade s podmienkami Gve-
rového poistenia EXIMBANKY SR.

(d) Fond na financovanie vyvoznych Uverov sa pouziva na fi-
nancovanie vyvoznych Uverov v stlade s Gverovymi pod-
mienkami schvalenymi Radou banky.

UCTOVNA ZAVIERKA | FINANCIAL STATEMENTS

VYROCNA SPRAVA | ANNUAL REPORT | 2018

22. EQUITY

As at 31 December 2018, EXIMBANKA's total registered cap-
ital, which is wholly-owned by the state, amounted to EUR
100,000 thousand (2017: EUR 100,000 thousand).

Registered capital represents EXIMBANKA's own source of fi-
nancing created from the state budget and from immovable
assets of the state; it can be increased from current year profit
of EXIMBANKA SR and from the resources of state financial
assets apart from returnable government grants, loans and
borrowing.

Movements between registered capital, capital funds and re-
tained earnings are disclosed in the Notes on page 55 within
movements in equity.

Capital funds have been established in accordance with the
requirements of Article 29 of Act No. 80/1997 as amended
which outlines their sources and purposes. The Act does not
contain any statement about distribution from funds to the
shareholder.

The funds are created from allocations of annual net profits,
after evaluation by the Supervisory Board and approval by
the MF SR, and from subsidies from the state budget.

(a) The reserve fund is used to cover any losses or future ad-
verse financial conditions.

(b) The guarantee fund is to be used to guarantee exports or
imports in accordance with conditions approved by the
Bank Board.

(c) Thefund to cover marketable risks is to be used to cover
marketable commercial risks in accordance with the gen-
eral conditions for loan insurance of EXIMBANKA SR.

(d) The export financing fund is used to finance export loans
provided by EXIMBANKA SR under loan conditions ap-
proved by the Bank Board.
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(e) Fond na financovanie dovoznych Gverov sa pouZziva na fi- (e) Theimportfinancingfund is used to finance import loans
nancovanie dovoznych Uverov v stlade s Gverovymi pod- under loan conditions approved by the Bank Board.
mienkami schvalenymi Radou banky. (f) The fund to cover non-marketable risks is used to cover

(f) Fond na krytie neobchodovatelnych rizik sa pouZiva na non-reinsurable risks arising in accordance with the gen-
krytie neobchodovatelnych rizik v stlade s podmienkami eral conditions for loan insurance of EXIMBANKA SR.

Uverového poistenia EXIMBANKY SR.
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23. VYSLEDOK HOSPODARENIA

Rada banky navrhne zriadovatelovi EXIMBANKY SR rozdele-
nie zisku za rok, ktory sa skoncil 31. decembra 2018, takto:

tis. eur / EUR thousand

Vysledok hospodarenia Profit for the year

Odvod do $tatneho rozpoctu Transfer to the state budget
Pridel do socialneho fondu Transfer to the social fund

Pridel do rezervného fondu Transfer to the reserve fund

Spolu: Total:

24. UROKOVE VYNOSY

tis. eur / EUR thousand

Urokové vynosy Interest income

Pohladavky voci bankam Due from banks
Pohladavky voci klientom Loans and advances to customers

Investicie drzané do splatnosti Held-to-maturity investments

Spolu: Total:

Z toho: zo znehodnotenych Gverovspolu  Of which: total from defaulted loans

25. UROKOVE NAKLADY

tis. eur / EUR thousand

Urokové naklady Interest expenses

Zavazky voci bankam Due to banks
Zavazky voci klientom Due to customers

Spolu: Total:

UCTOVNA ZAVIERKA | FINANCIAL STATEMENTS  =ccmcmcomememoemoon

Bezné Gictovné obdobie
Current accounting period

Bezné tctovné obdobie
Current accounting period
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23. PROFIT FOR THE YEAR
AFTER TAX

The Bank Board will propose to the founder of EXIMBANKA SR

distribution of profit for the year ended 31 December 2018 as
follows:

250

112

450

24, INTEREST INCOME

Bezprostredne predchadzajlice ictovné obdobie
Immediately preceding accounting period

295 217
5621 3143
99 113
6015 3473
474 835

25. INTEREST EXPENSES

Bezprostredne predchadzajlce tictovné obdobie
Immediately preceding accounting period
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26. VYNOSY A NAKLADY SPOJENE ~ 26.INCOME AND EXPENSES RELATING
S POISTNYMI AKTIVITAMI TO INSURANCE ACTIVITIES

(a) Predpisané poistné ocistené o podiel zaistovatelov (@) Written premiums adjusted for reinsurers’ share

tis. eur / EUR thousand

Predpisané poistné ocistené Written premiums adjusted Bezné tctovné obdobie Bezprostredne predchadzajuce tictovné obdobie
o podiel zaistovatelov for reinsurers’ share Current accounting period Immediately preceding accounting period
Predpisané poistné Gross written premium 2166 4525
Podiel zaistovatelov na Reinsurer’s share on gross

. . ) : -856 -826
predpisanom poistnom written premium
Spolu: Total: 1310 3699

(b) Rezerva na poistné budtcich obdobi ocistena (b) Unearned premium reserve adjusted for reinsur-
o podiel zaistovatelov ers’ share

tis. eur / EUR thousand

Rezerva na poistné buducich obdobi Unearned premium reserve Bezné tctovné obdobie Bezprostredne predchadzajuce tictovné obdobie
ocistena o podiel zaistovatelov adjusted for reinsurers’ share Current accounting period Immediately preceding accounting period

Zmena stavu rezervy na poistné

budtcich obdob Change in UPR 5820 968

Podiel zaistovatelov na zmene stavu ) o )

rezervy na poistné budcich obdobi Reinsurer’s share on change in UPR - -45

Spolu: Total: 5820 923
(c) Rezerva na neukoncené rizika (c) Provision for unexpired risk

tis. eur / EUR thousand

Bezné tctovné obdobie Bezprostredne predchadzajuce tictovné obdobie

ORI L ] G NI CI e Current accounting period Immediately preceding accounting period
Rezerva na neukoncené rizika Provision for unexpired risk 184 51
Spolu: Total: 184 51

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, UCTOVNA ZAVIERKA | FINANCIAL STATEMENTS



&) EXIMBANKA SR

(d) Poistné plnenia a podiel zaistovatelov na poist-
nych plneniach

tis. eur / EUR thousand

Claims paid and related
reinsurance

Vyplatené poistné plnenia
a sUvisiace zaistenie

Vyplatené poistné plnenia Claims paid

Ostatné naklady stvisiace s poistenim Other claims handling expenses

Spolu: Total:

Reinsurers’ share on insurance
claims paid

Podiel zaistovatelov
na poistnych plneniach
Other expenses relating

Ostatné naklady stvisiace so zaistenim :
to reinsurance

Spolu: Total:

(e) Rezervy na poistné plnenia a podiel zaistovate-
lov na rezervach na poistné plnenia

tis. eur / EUR thousand

Rezervy na poistné plnenia

a stvisiace zaistenie and relating reinsurance

Tvorba rezerv na poistné udalosti nahlésené,

A Creation of provisions RBNS
ale nevybavené

Tvorba rezerv na poistné udalosti vzniknuté,

o Additions to IBNR provisions
ale nenahlésené

Vyplatené poistné plnenia Claims paid

Rozpustenie rezerv na poistné udalosti

L 3 Reversals of provisions RBNS
nahlésené, ale nevybavené

Rozpustenie rezerv na poistné udalosti

el Al nelEea Reversals of provisions IBNR

Rezervy na poistné plnenia

Provisions for insurance claims

Provisions for insurance claims
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(d) Insurance claims paid and reinsurers’ share on
insurance claims paid

Bezné tctovné obdobie
Current accounting period

Bezprostredne predchadzajice tictovné obdobie
Immediately preceding accounting period

-3444 3816
314 210
-3758 -4026
315 218

- 4

315 222

(e) Provisions for insurance claims and reinsurer’s
share on provisions for insurance claims

Bezné ctovné obdobie
Current accounting period

Bezprostredne predchadzajuce tictovné obdobie
Immediately preceding accounting period

. 20
2095 3202
3444 3816
327 1400
1402 10

. - ] Reinsurers’ share on creation
Podiel zaistovatelov na tvorbe rezerv

Podiel zaistovatelov na poistnych plneniach

Podiel zaistovatelov na rozpusteni rezerv na
poistné udalosti nahlasené, ale nevybavené

Podiel zaistovatelov na rezervach na

- 353 343
of provisions
Reinsurers’ share on claims paid -315 -218
Reinsurers’ share on reversals 56 278

of provisions RBNS

Reinsurers’ share on provisions

poistné plnenia

UCTOVNA ZAVIERKA | FINANCIAL STATEMENTS
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27. OSTATNE VYNOSY

tis. eur / EUR thousand

Ostatné vynosy Otherincome

\Vynosy z vymahania pohladavok
z poistenia

Commission income from

Provizie od zaistovatelov i
reinsurance

Ostatné Others

Spolu: Total:

28. VSEOBECNE PREVADZKOVE
NAKLADY

tis. eur / EUR thousand

VSeobecné prevadzkové naklady General administrative expenses

Osobné naklady:
Personnel costs:
Mzdové néklady Wages and salaries

Contribution to the first and second
pillar of state pension scheme

Prispevky do prvého a druhého piliera
déchodkového zabezpecenia

Naklady na ostatné socidlne

- Other social security expenses
zabezpecenie

Odmeny a ostatné osobné naklady Bonuses and other benefits

Spolu: Total:

Other general administrative

Ostatné vseobecné prevadzkové naklady
expenses

Spolu: Total:

Income from recovery of receivables
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27. OTHER INCOME

Bezné Gictovné obdobie
Current accounting period

Bezprostredne predchadzajuce tctovné obdobie
Immediately preceding accounting period

1 49
145 140
46 45
192 234

28. GENERAL ADMINISTRATIVE
EXPENSES

Bezné tctovné obdobie
Current accounting period

Bezprostredne predchadzajuce tictovné obdobie
Immediately preceding accounting period

2351 2698
370 441
553 679
474 801

3748 4619

2101 2358

5849 6977
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Clenenie nakladov na sluzby poskytnuté auditorskou spoloc-

nostou:

tis. eur / EUR thousand

Naklady na sluzby

Overenie Uctovnej zavierky
Uistovacie auditorské sluzby

Ostatné neauditorské sluzby

Spolu:

29. DAN Z PRIJMOV

tis. eur / EUR thousand

Dan z prijmov

Splatna dan z prijmov
OdloZend dan z prijmov

Dan z prijmov pravnickych oséb
(naklad)/vynos

Odsuhlasenie efektivnej dane z prijmov:

The effective tax rate reconciliation:

Zisk/(strata) pred zdanenim

Ocakavana dar stanovena na zaklade
sadzby dane z prijmov (naklad)/vynos

Vplyv trvalych nedanovych nakladov

Vplyv nevykazanej odlozenej dane z
prijmov z docasnych rozdielov

Nevyuzita danova strata a danova licencia

zminulych rokov

Celkova dan z prijmov

Efektivna sadzba dane z prijmov
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Expenses on services provided

Statutory audit
Other assurance services

Other non-audit services

Total:

Income tax

Currentincome tax
Deferred tax

Corporate income tax
(expense)/ income

Profit/(loss) before taxation

Expected tax determined
based on the income tax rate
(expense)/ income

Impact of permanent non-tax
expenses

Effect of change in unrecognized
deferred tax asset of the current year

Unused tax loss carried forward

Total income tax expense

Effective income tax rate
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The cost of services provided by the statutory auditor:

Bezné ictovné obdobie
Current accounting period

Bezprostredne predchadzajlice tctovné obdobie
Immediately preceding accounting period

41 41
- 3
41 44

29. INCOME TAX

Bezné tctovné obdobie
Current accounting period

Bezprostredne predchadzajice tctovné obdobie
Immediately preceding accounting period

. 3
-190 174
-190 -177
640 431
-134 91
-13 34
25 891
-18 -943
-190 -177

30% 41%
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EXIMBANKA SR mé nasledovné odpocitatelné docasné roz-
diely, dariové straty na odpocet a dariové licencie na zapocet:

tis. eur / EUR thousand

Pohladavky z Gverov voci klientom

Rezerva na poistné plnenia vzniknuté,
ale nenahlasené a ina technicka rezerva

Rezerva na zaruky
Ostatné rezervy
Ostatné zavazky

Dariova strata na odpocet v buducich
obdobiach

Dariové licencie na zapocet v budtcich
obdobiach

Spolu:

EXIMBANKA SR nevykézala odloZend dariovi pohladavku
vo vyske 6 388 tis. EUR (2017: 6 363 tis. EUR), pretoZe nepred-
poklada, Ze v budlcnosti dosiahne dostatocny zaklad dane,

Loans and advances to customers

IBNR provision and other technical
provision

Provision for guarantees
Other provisions
Other liabilities

Tax loss carried forwards realizable
in future periods

Tax licence

Total:

oproti ktorému by odloZent danovu pohladéavku poufzila.

VYROCNA SPRAVA | ANNUAL REPORT | 2018

EXIMBANKA SR has the following deductible temporary
differences, tax losses and tax licence carried forwards:

Bezné uctovné obdobie Bezprostredne predchadzajice tictovné obdobie
Current accounting period Immediately preceding accounting period
20082 16612
10459 13933
321 425
984 877
2313 3084
6 9
34165 34940

EXIMBANKA SR did not recognize deferred tax assets of EUR
6,388 thousand (2017: EUR 6,363 thousand) under the as-
sumption that there will not be a sufficient taxable basis
against which the deferred tax asset could be used in future.
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30. ZISK PRED ZMENAMI V 30. PROFIT BEFORE CHANGES
PREVADZKOVOM MAJETKU IN OPERATING ASSETS
A ZAVAZKOCH AND LIABILITIES

tis. eur / EUR thousand

Vysledok hospodarenia Profit for the year Bezné tictovné obdobie  Bezprostredne predchadzajlice uctovné obdobie

Current accounting period Immediately preceding accounting period
Vysledok hospodarenia pred zdanenim Profit before taxation 640 431
Upravy o neperiazné operdcie:
Adjustments for non-cash items:
Odpisy Depreciation and amortization 979 1198
Zvysenie (-)/znizenie hodnoty majetku Impairment losses 7454 -904
Zmena stavu rezervy na poistné . .
buddcich obdob Change in unearned premium reserve -5820 -968
Podiel zaistovatelov na zmene stavu Reinsurers’ share on change in
o - ; B = 45
rezervy na poistné buducich obdobi unearned priemium reserve
Rongsteme fezervy napoistne Release of claims provision, net -3060 -1851
plnenie, netto
Rozpustenie rezervy na neukoncené rizika  Release of provisions for unexpired risk -184 -51
Pousitie rezervy na zaruk (Use)/creation of provisions ) )
e Y for guarantees
PoufZitie rezervy na pravne spory Use of litigation claim provision - -10
Tvorba/poutitie (-) rezervy na dlhodobé (Use)/creation of provisions
P ) -104 161
zamestnanecké poZitky for long-term employee benefits
Strata z vyradenia majetku Loss from asset disposals - 3
Rozdiel vyplyvajuci zo zmeny kurzu Difference arising from changes
, .. . o 5 -235
opravnych poloZiek a rezerv in the exchange rate and provisions
Spolu: Total: -90 -2181
Cisté periazné toky z prevadzkovych cinnosti zahfriaji nasledujtice periazné toky:
Net cash from operating activities includes the following cash flows:
Uroky prijaté Interest received 5580 3725
Uroky zaplatené Interest paid -1 -1

5579 3724
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31. TRANSAKCIE SO SPRIAZNENYMI
STRANAMI

Jedinym vlastnikom EXIMBANKY SR je stat (Slovenska republi-
ka). EXIMBANKA SR v rdmci svojej beZnej Cinnosti uskutocnuje
rozne operacie so stranami kontrolovanymi statom. Tieto tran-
sakcie, ktore zahfnaju Uverové obchody, transakcie s depozitami
a zahrani¢nymi menami, poskytovanie sluzieb, uzatvéraju podla
beZnych obchodnych podmienok a pri pouZiti trhovych sadzieb.

(a) Zakladatel

EXIMBANKA SR evidovala v priebehu roka kapitalové
transakcie so zakladatelom zverejnené vo vykaze zmien
vo vlastnom imani.

(b) Spolocnosti kontrolované Slovenskou republikou

Pohladavky voci spolo¢nostiam kontrolovanym Slovenskou
republikou:

tis. eur / EUR thousand

Majetok
Assets

Investicie drzané do splatnosti Held-to-maturity investments

Bezné Ucty Current accounts

Terminované vklady Term deposits
Zavézky

Liabilities
Prijaty Gver Loan taken

Transakcie pocas roka
Transaction during the year

Urokovy wnos

Prijaté Groky

Urokovy néklad

Platené troky

\ynosy z poplatkov a provizii

Naklady z poplatkov a provizif

Interest income

Interests received

Interest expense

Interests paid

Fee and commission income

Fee and commission expenses
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31. RELATED PARTY
TRANSACTIONS

EXIMBANKA SR is wholly owned by the state (Slovak Republic).
In the normal course of business, EXIMBANKA SR is engaged in
transactions with parties controlled by the state. These trans-
actions, which include the taking and placing of deposits, loans
and foreign currency operations, are conducted based on ordi-
nary business terms as well as using market interest rates.

(a) Founder

EXIMBANKA SR did not enter into any significant transactions
with its founder during the year other than the capital trans-
actions disclosed in the statement of changes in equity.

(b) Enterprises controlled by the Slovak Republic

Amounts due from companies controlled by the Slovak
Republic:

BezZné Uctovné obdobie
Current accounting period

Bezprostredne predchadzajlce uctovné obdobie
Immediately preceding accounting period

7514

1023 383
65156 100 968
111 126
125 356

1

1

238 87
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EXIMBANKA SR vykazala v roku 2018 nakupované vykony vo
vySke 74 tis. EUR (2017: 44 tis. EUR) a zakonné sociélne na-
klady vo vyske 800 tis. EUR (2017: 957 tis. EUR) zahrnuté vo
vykaze ziskov a strat v polozke VSeobecné prevadzkové na-
klady. Transakcie so Statom zahtnali tiez platby dani, ktoré su
zverejnené v bode 29 Poznamok.

(c) Kompenzacie ¢lenom organov EXIMBANKY SR

Kompenzacie ¢lenom Rady banky a Dozornej rady boli v na-
sledovnej vyske:

tis. eur / EUR thousand

Zamestnanecké pozitky Employee benefits

Rada banky
Bank Board
Kratkodobé zamestnanecké pozitky Short-term employee benefits

Pozitky po skonceni zamestnania Post-employment benefits

Spolu: Total:

Dozornd rada
Supervisory Board

Kratkodobé zamestnanecké pozitky Short-term employee benefits

Spolu: Total:

32. PLAN DOPLNKOVEHO
DOCHODKOVEHO SPORENIA

EXIMBANKA SR sa podiela na plane doplnkového déchodko-
vého sporenia pre svojich zamestnancov od roku 2000. Plan
doplnkového déchodkového sporenia je dobrovolny a je za-
loZeny na zmluvnom zéklade medzi zamestnancom, zamest-
navatelom a planom doplnkového déchodkového sporenia.

Prispevky od zamestnanca a EXIMBANKY SR su fixné a su
dané v plane poZitkov.
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Bezné Uctovné obdobie
Current accounting period
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In 2018, EXIMBANKA SR reports received services in the amount
of EUR 74 thousand (2017: EUR 44 thousand) and legal social
security expenses in amount of EUR 800 thousand (2017: EUR
957 thousand) included in the income statement under Gen-
eral administrative expenses. Transactions with the state also
included payments of taxes, which are disclosed in Note 29.

(c) Remunerations of members of management
bodies of EXIMBANKA SR

Compensation paid to members of the Bank Board and Su-
pervisory Board was as follows:

Bezprostredne predchadzajuice Gictovné obdobie
Immediately preceding accounting period

588 647
14 13
602 660
64 66
64 66

32. SUPPLEMENTARY DEFINED
CONTRIBUTION PENSION PLAN

Since 2000, EXIMBANKA SR has participated in a supplementa-
ry defined contribution retirement pension plan forits employ-
ees. The supplementary retirement pension plan is voluntary
and is based on the contractual relationship between employ-
ee, employer and the supplementary pension plan.

Contributions by both the employee and EXIMBANKA SR are
fixed and defined in the benefit plan.



&) EXIMBANKA SR

Za rok konciaci 31. decembra 2018 EXIMBANKA SR v ramci
tohto planu prispela 85 tis. EUR (2017: 99 tis. EUR) a zamest-
nanci 48 tis. EUR (2017: 57 tis. EUR).

33. PODMIENENE ZAVAZKY

Stidne spory: V suvislosti s vykonom beznej podnikatelskej
¢innosti je EXIMBANKA SR Ucastnikom stdnych sporov. Na
zéklade vlastného ohodnotenia a pomocou Usudku internych
a externych profesionalnych poradcov EXIMBANKA SR vytvara
rezervu na pravne spory pre pripad moznych strat (bod 21 Po-
zndmok). K 31. decembru 2018 vedenie EXIMBANKY SR hod-
noti riziko straty z otvorenych pravnych sporov ako nizke.

Dariova legislativa: KedZe niektoré ustanovenia slovenskej
legislativy umoZnuju viac ako jeden vyklad, danové organy
mozu rozhodnlt o zdaneni podnikatelskej cinnosti, kto-
ra nemusi spifat wklad ¢innosti EXIMBANKY SR. Vedenie
EXIMBANKY SR si nie je vedomé Ziadnych okolnosti v tejto
stvislosti, ktoré by mohli viest k vyznamnym nakladom v bu-
ducnosti. Zdarovacie obdobia 2014 az 2018 mdzu byt pred-
metom danovej inSpekcie v obdobi 2019 az 2023.

Zmluvne dohodnuté budtice investi¢né vydavky: K 31. de-
cembru 2018 EXIMBANKA SR nemala Ziadne vyznamné
zmluvne dohodnuté investi¢né vydavky (2017: Ziadne).

34. UDALOSTI PO DNI, KU KTOREMU SA
ZOSTAVUJE UCTOVNA ZAVIERKA

Po skonceni Gctovného obdobia nenastali udalosti, ktoré
by mali vyznamny vplyv na Uctovnu zavierku k 31. decem-
bru2018.
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For the year ended 31 December 2018, under this plan,
EXIMBANKA SR contributed EUR 85 thousand (2017: EUR
99 thousand) and employees contributed EUR 48 thousand
(2017: EUR 57 thousand).

33. CONTINGENCIES AND
COMMITMENTS

Legal proceedings: In line with the normal course of busi-
ness, litigation against EXIMBANKA SR has taken place. On
the basis of its own estimates and both internal and exter-
nal professional advice EXIMBANKA creates a provision for
probable losses in litigation (Note 21). As at 31 December
2018, management assessed risk from open passive litiga-
tions as low.

Tax contingencies: Due to various interpretations of some
Slovak regulations, there is some uncertainty as to how the
tax authorities would apply them to EXIMBANKA SR. The
management of EXIMBANKA SR is not aware of any circum-
stances that may give rise to a future material loss in this re-
spect. The tax periods from 2014 to 2018 may be subject to
taxinspection in the period from 2019 to 2023.

Capital expenditure commitments: As at 31 December 2018,
EXIMBANKA SR had no significant contractual capital expen-
diture commitments (2017: none).

34. EVENTS AFTER THE REPORTING
PERIOD

No significant events have occurred after the balance sheet
date that would require a change in the financial statements
as at 31 December 2018.
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Vykaz zmien vo vlasthom imani (tis. eur)
Statement of changes in Shareholder’s equity (In thousands of euro)

Polozka

Stav na zaciatku
bezprostredne
predchadzajiceho
uctovného obdobia

Sthrnny vysledok
hospodarenia za
bezprostredne
predchadzajice
Uctovné obdobie

Presuny z
kapitalovych fondov

Presuny do
kapitalovych fondov

Odvod do statneho
rozpoctu

Pridel do socidlneho
fondu

Stav na konci
bezprostredne
predchadzajuceho
uctovného obdobia

Suhrnny vysledok
hospodarenia za
bezné tctovné
obdobie

Presuny z
kapitalovych fondov

Presuny do
kapitalovych fondov

Dotécia z vydavkov
Statneho rozpoctu

Odvod do statneho
rozpoctu

Pridel do socidlneho
fondu

Stav na konci
bezného tctovného
obdobia
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Item

Atthe

beginning of

the immediately
preceding
accounting period

Total
comprehensive
result for the
immediately
preceding
accounting period

Transfers from
capital funds

Transfers to capital
funds

Transfer to the
state budget

Transfer to the
social fund

At the end of

the immediately
preceding
accounting period

Total
comprehensive
result for the
current accounting
period

Transfers from
capital funds

Transfers to capital
funds

The subsidy from
the state budget
expenditures

Transfer to the
state budget

Transfer to the
social fund

At the end of
the current
accounting period

: : : : Oceriovacie e
' : Fondna Fondna ' o 9 b ' f . Nerozdeleny
:Zakladné! financovanie  financovanie: Fondna E‘:ggg\haolél’g‘flae_ : Fgrl;ghn:dtr\y:e ‘Rezervny: zpr;z(:(g:gia zisk/Neuhradena: spolu
{ imanie . vyvoznych . dovoznjch i zaruky : Tiofcehrizik | telnychrizk | "9 i majetku | Strataminulych:
Gverov uverov 2 Zévizkov rokov

Revaluation

; : Fundto : : : : P Retained
i Share . . finance Guarantees:Fund to cover non-: Fundtocover : Reserve: differenceson : .
: . finance export: : : h : le! : : earnings
: tal : : : rt fund ketable risks :marketablerisks: fund tsand £ :
3 capital o IcTe%?ts un, 3 marketable risks 3mar etable ris s3 un al?asgilsit?:s i(Retalned lcsses)§
100 000 11033 - 53250 104 641 22520 588 - -10898 281134
- - - - - - - - 254 254
- -3703 = = -6213 -622  -360 = 10898 =
100000 7330 - 53250 98428 21898 228 - 254 281388
- - - - - - - - 450 450
- - - - - - 25 - 25 -
- - - - - - - - -200 -200
- - - - - - - - -29 29
100 000 7330 - 53250 98 428 21898 253 - 450 281609
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Vykaz o penaznych tokoch (tis. eur)
Statement of cash flows (In thousands of euro)

0l

02.
03.
04.
05.
06.
07.
08.
09.
10.
11.
12.
13.
14.

01
02.
03.
04.

01.
02.
03.
04.

Polozka

PeriaZné toky z prevddzkovych cinnosti
Cash flows from operating activities

Zisk/(strata) pred zmenami v prevadzkovom majetku
a zavazkoch (bod 30 Pozndmok)

(Zvysenie)/znizenie stavu pohladavok voci bankam
(Zvy3enie)/znizenie stavu pohladavok voci klientom
(Zvy3enie)/znizenie stavu pohladavok z poistenia
(Zvy3enie)/znizenie stavu majetku zo zaistenia
(Zvysenie)/znizenie stavu ostatného majetku
(Zvysenie)/znizenie nékladov a prijmov budtcich obdobi
2Zvysenie/(znizenie) stavu ostatnych zavazkov voci bankam
2Zvysenie/(znizenie) stavu zavazkov voci klientom
2Zvysenie/(znizenie) stavu zavazkov zo zaistenia
Zvysenie/(znizenie) stavu ostatnych financnych zavazkov
2vysenie/(znizenie) stavu ostatnych zavazkov
Zvysenie/(znizenie) vynosov a vydavkov buddcich obdobi
Dar z prijmov (zaplatena)/vratend

Cisté pefiazné toky (na)/z prevadzkovych &innosti
Periazné toky z investicnych cinnosti

Cash flows from investment activities

Nakup investicii drzanych do splatnosti

Splatenie investicii drzanych do splatnosti

Nakup hmotného majetku

Nakup nehmotného majetku

Cisté pefiazné toky (na)/z investi¢nych ¢innosti
Periazné toky z financnych cinnosti

Cash flows from financing activities

Prijaté Gvery od bénk

Splatenie zavazkov voci bankam

Vklad statnych financnych aktiv do vlastného imania
Odvod zo zisku do Statneho rozpoctu

Cisté pefiazné toky (na)/z finanénych ¢&innosti

Cisté znizenie/zvysenie pefiaznych prostriedkov
aich ekvivalentov

Penazné prostriedky a ich ekvivalenty na zaciatku
uctovného obdobia

Perazné prostriedky a ich ekvivalenty na konci
uctovného obdobia
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Item

Profit/(loss) before changes in operating assets and
liabilities (Note 30)

(Increase)/decrease in due from banks
(Increase)/decrease in loans and advances to customers
(Increase)/decrease in insurance receivables
(Increase)/decrease in reinsurance assets
(Increase)/decrease in other assets

(Increase)/decrease in prepayments and accrued income
Increase/(decrease) in due to banks

Increase/(decrease) in due to customers
Increase/(decrease) in payables from reinsurance
Increase/(decrease) in other financial liabilities
Increase/(decrease) in other liabilities
Increase/(decrease) in accruals and deferred income
Income tax (paid)/returned

Net cash flows (used in)/from operating activities

Purchase of held-to-maturity investments
Proceeds from sale of held-to-maturity investments
Purchase of property, plant and equipment
Purchase of intangible assets

Net cash flows (used in)/from investment activities

Loans received from banks

Repayment of loans from banks

State contribution of financial assets to Shareholder’s equity
Transfer from profit to the state budget

Net cash (used in)/from financing activities

Net (decrease)/increase in cash and cash
equivalents

Cash and cash equivalents at the beginning
of the year

Cash and cash equivalents at the end

of the year

Bezné uctovné
obdobie
Current accounting
period

-90

34069
-95873
1597
-114
81

262
5373
-4919
-172
237
-354
6896

-53 051

-104
7618
-132
-252
7130

-200
-200

-46 121

122584

76 463

Bezprostredne
predchadzajlice
uctovné obdobie
Immediately preceding
accounting period

-2181

14704
12823
8843

22513

-126
5357
-252
-462
4517

-5000

-5000

22030

100 554

122584
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Organizacna struktiura EXIMBANKY SR
Organizational structure of EXIMBANKA SR

Rada banky
Bank board
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Generalny riaditel

Dozornarada
Supervisory board

Utvar vnitorného auditu a compliance

CEO Internal Audit and Compliance Department
Poistny matematik P
Actuary

,,,,, Vrchny riaditel

Head Director
Odbor komunikacie a sekretariatu Odbor pravn ) § Odbor IT Odbor medzinarodnych

generalneho riaditela - pal y Odbor personalny ariadenia zmien vztahov
Communications Department and - ar%ment HR Department IT and Change | | International Relations
Secretariat of CEO P Management Department Department

Néamestnik generalneho riaditela divizie

Namestnik generalneho riaditela divizie

Namestnik generalneho riaditela
divizie riadenia rizik a financii

poistnych a bankovych obchodov
Deputy CEO of Banking and Insurance Division

podpory obchodnych cinnosti
Deputy CEO of Business Support Division

Sekretariat
Secretariat

Odbor firemného

bankovnictva
Corporate Banking
Department

Odbor poistenia
obchodovatelného rizika
SME Insurance
Department

Odbor poistenia
neobchodovatelného
rizika
Export Credit Insurance
Department
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Odbor platobnych
sluzieb a
bankovych
operacii
Payment Services
and Banking
Operations
Department

i Uverov a poistenia

Odbor spravy

Credit and
Insurance
Administration
Department

Sekretariat
Secretariat

Deputy CEO of Risk and Finance
Division

Odbor spravy
majetku
Facility

Management

Department

Odbor riadenia
rizik
Risk Management
Department

Odbor financii
Finance
Department

Sekretariat
Secretariat

Odbor
likvidacie
avymahania
pohladavok
Workout
Department
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