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PRIHOVOR PREDSEDU PREDSTAVENSTVA
A GENERALNEHO RIADITELA A.S.

Vazeni akcionari, vazeni obchodni partneri,

V rukach drzite vyro¢nu spravu nasej spolocnosti, v ktorej by som Vas rad oboznamil s nasimi
vysledkami za uplynuly rok. Aj v roku 2018 sme vynakladali velké usilie vo vSetkych naSich odvetviach
a oddeleniach, ststredili sme sa na kvalitne odvedenu stavebnu ¢innost, ako aj napredovanie spolo¢nosti
k modernizécii ako takej. To znamena, Ze sme sa aktivne zapajali do tendrov, vyhladéavali sme moznosti
spoluprace mimo uzemia Slovenska, rozsirovali sme diviziu mechanizacie novymi strojmi, aktivne Skolili
zamestnancov, prerabali a modernizovali priestory, v ktorych fungujeme, vymenili sme zna¢nu c¢ast
vozového parku zamestnancov a mnoho dalsieho.

Stavebna produkcia v roku 2018 zaznamenala zna¢ny progres oproti predchadzajacemu roku,
uspesne sme pokracovali v rozbehnutych projektoch, napriek nie vzdy lahkej situacii, v ktorej sme sa
nachdadzali. Spolo¢nost potvrdila svoje postavenie na trhu a ustala vSetky uskalia. Stabilizoval sa pocet
zamestnancov, zharmonizoval kolektiv a prinieslo to pozitivne vysledky. Zamerali sme sa predovSetkym
na vystavbu inZinierskych a ekologickych stavieb. Vdaka vzajomnému asiliu, dobrej spolupréci a dostatku
pripravenych projektov na realizaciu vystavby, mézeme rok 2018 zhodnotit ako tspesny.

Spolupracovali sme predovSetkym s vodarenskymi spolo¢nostami, so sikromnymi spolo¢nostami,
ale aj so samospravami miest a obci. Naplnili sme vytyceny podnikatelsky ciel, a to najma vdaka realizacii
stavieb ako Cierna nad Tisou - splaskovd kanalizdcia prilahlych obci a intenzifikdcia COV, Obchvat D4R7

- preklddky inZinierskych sieti, Cierny Balog, kanalizdcia a COV, ktorej realizacia zacala este v roku 2016.

Dominantny podiel projektov tvorili aj tento rok tie, ktoré boli zamerané na vystavbu kanaliza¢nych
sieti a rozvodov, zabezpecujucich dodavku pitnej vody. Projekty boli v podstatnej miere miestneho
charakteru a boli realizované aj vdaka finanénym zdrojom fondov Eur6pskej tnie. ISlo najma o projekty
ako Cierny Balog, kanalizdcia a COV; Termindl intermoddlnej prepravy LuZanky; Priprava cestnej
infrastruktury - Strategicky park Nitra; Moravské Lieskové - COV a kanalizdcia; Rychlostnd cesta R7
Bratislava — Dunajskd Luznd; Kanalizdcia obci Pohronskd Polhora a Michalovd; Aglomerdcia Tornala —
kanalizdcia a COV.

Najvyraznejsi rozmach zaznamenala v roku 2018 vystavba a intenzifikacia Cistiarni odpadovych
vod. Medzi najvyznamnejsie patria projekty ako Cierny Balog, kanalizdcia a COV; Oc¢ovd, Zvolenskd
Slatina - odvedenie a ¢istenie odpadovych vod,; COV Rohoznik - rekonstrukcia a modernizdcia; Cierna
nad Tisou - kanalizdcia a COV.

NasSou snahou zostéava aj nadalej v roku 2019 byt stabilnou spolo¢nostou, ktora si zaklad4 na
kvalitne odvedenej praci, na harmonickom pracovnom prostredi a hladani stale novych moznosti
presadenia sa na stavebnom trhu aj mimo Slovenskej republiky. Perspektiva vyvoja spolo¢nosti bude
zavisiet od celkovej stavebnej produkcie. Napriek tomu, Ze sa predpoklada jej pokles, my sa budeme snaZit
dodrzat naSe stanovené ciele, a to predovSetkym vdaka projektom dojednanych v uplynulom obdobi
a projektov, ktorych realizacia zacala uz v roku 2018, a to napr.: Pohronskd Polhora, kanalizdcia a COV;
Ocovd, Zvolenskd Slatina - odvedenie a ¢istenie odpadovych vod; Cierna nad Tisou - kanalizdcia a COV;
Strategicky park Nitra - Jagudr, inZinierske siete; Obchvat D4R7 - preklddky inZinierskej siete; Aglomerdcia
Tornala - kanalizdcia a COV; COV Dedina Mlddeze; Cierny Balog - kanalizdcia a COV; Turc¢ianske Teplice
kanalizdcia; Rekonstrukcia vodojemu Bardnok v Bratislave; COV Roziiava; Senkvice — prestupny dopravny
termindl; Vystavba rodinnych domov v Stupave.
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INTRODUCTION BY THE CHAIRMAN OF THE BOARD OF DIRECTORS
AND THE COMPANY CEO

Dear Shareholders, Dear Business Partners,

In your hands you are holding the annual report of our company in which | would like to inform you
about our results for the past year. In 2018, we made great efforts in all of our sectors and departments,
focusing on quality construction work as well as the company’s advancement towards modernization as such.
This means that we were actively involved in tenders, sought out cooperation outside Slovakia, expanded the
mechanization division with new machines, actively trained our employees, remodeled and modernized the
premises in which we operate, replaced a significant part of our employees' vehicle fleet and much more.

The construction output in 2018 saw a significant progress compared to the previous year, and we
successfully continued with our ongoing projects, despite the situation we had found ourselves in, which
was not always easy. The company managed to reinforce its position on the market and withstand all the
pitfalls. The number of employees has stabilized, the team has been harmonized and positive results have
been achieved. Our main focus was on the construction of engineering and ecological buildings. Thanks to
mutual efforts, good cooperation and plenty of projects ready for construction, we can evaluate 2018 as a
successful year.

We mainly cooperated with water management companies, private companies, but also with
municipalities. We fulfilled our business goal, especially thanks to the construction of structures like Cierna
nad Tisou — Sewerage System of Adjacent Towns and WWTP Intenzification, D4R7 Bypass — Engineering
Network Transshipment, Cierny Balog, Sewerage and WWTP, which was launched in 2016.

This year, the majority of projects again focused on the construction of sewerage networks and
distribution systems providing drinking water supply. The projects were largely local in nature and implemented
also thanks to the funding from the European Union's financial resources. These were mainly projects such as
Cierny Balog, Sewerage and WWTP; Luzanka Intermodal Transport Terminal; Preparation of Road Infrastructure

— Nitra Strategic Park; Moravské Lieskové — WWTP and Sewerage; Bratislava — Dunajska Luzna R7 Expressway;
Sewerage of Pohronska Polhora and Michalova; Tornala Agglomeration — Sewerage and WWTP.

Construction and intensification of waste water treatment plants experienced the most significant
expansion in 2018. The most important projects included Cierny Balog, Sewerage and WWTP; Ocovd, Zvolenskd
Slatina — Waste Water Drainage and Treatment; RohozZnik WWTP — Reconstruction and Modernization; Cierna
nad Tisou — Sewerage and WWTP.

Our endeavor in 2019 is to continue being a stable company with an emphasis on high-quality
work, a harmonious working environment and a search for new possibilities to assert our position on the
construction market, also outside the Slovak Republic. The company's development prospects will depend
on the overall construction output. Although we are expecting a decline in this area, we will strive to meet the
set goals, mainly thanks to the projects negotiated in the past period and the projects launched in 2018, for
example: Pohronska Polhora, Sewerage and WWTP; Ocova, Zvolenska Slatina — Waste Water Drainage and
Treatment; Cierna nad Tisou — Sewerage and WWTP; Nitra Strategic Park — Jaguar, Engineering Networks;
DA4R7 Bypass — Engineering Network Translocation; Tornala Agglomeration — Sewerage and WWTP; Dedina
Mideze WWTP; Cierny Balog — Sewerage and WWTP; Tur&ianske Teplice Sewerage; Reconstruction of the
Barénok Reservoir in Bratislava; RoZriava WWTP; Senkvice — Traffic Transfer Terminal; Construction of Family
Houses in Stupava.
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Pokladdm za doblezité podakovat zamestnancom a obchodnym partnerom za ich prejavenu
doveru, empatiu, lojalitu, pracovitost, spolupracu a sidrznost. Vyvazené pracovné prostredie, v ktorom
sa zamestnanec citi dobre, podporuje jeho kladné vysledky, ¢i uz v osobnom kariérnom raste alebo
raste celej spolo¢nosti. Prave preto si vazime a oceniujeme snahu nasich zamestnancov. Mat dobré
vztahy s obchodnymi partnermi a usilovat sa spolo¢nymi silami k dspeSnym finalnym cielom, vhimam
ako podstatnu cast pri spolupréci. Spolo¢ne so vSetkymi zamestnancami sa preto aj v nasledujicom
obdobi budeme snazit dosahovat ¢o najlepsie vysledky, ¢i uz pri novych tendroch alebo rozbiehani
novych zazmluvnenych projektov, ako aj hladanim novych moznosti na stavebnom trhu a zodpovednému
vedeniu spolo¢nosti. Budeme pokracovat v budovani a udrZiavani si mena kvalitnej a spolahlivej stavebne;j
spolo¢nosti.

Ing. Karol Urban
Predseda predstavenstva

| consider it important to thank our employees and business partners for their trust, empathy, loyalty,
diligence, cooperation and cohesion. A balanced working environment in which an employee feels good
enhances their positive results, whether in the personal career growth or in the growth of the entire company.
That is why we value and appreciate the efforts of our employees. | see having good relations with our business
partners and working together to achieve positive final goals as an essential part of cooperation. Therefore,
together with all our employees, we will continue to make efforts to achieve the best possible results in the
next period, whether in new tenders or in the launch of hew contracted projects, as well as in seeking new
opportunities within the construction market and having a responsible corporate management. We will
continue to build and maintain the name of a quality and reliable construction company.

Ing. Karol Urban
Chairman of the Board of
Directors
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SPOLOCNOST VODOHOSPODARSKE STAVBY A.S.
ABOUT THE COMPANY VODOHOSPODARSKE STAVBY A.S.

— Profil spoloc¢nosti

VODOHOSPODARSKE STAVBY a.s. st modernou
stredoeuréopskou stavebnou spolo¢nostou, ktora pdsobi na
stavebnom trhu uz viac ako 65 rokov. V priebehu bohatej historie
sa spoloc¢nost pretransformovala zo Statneho podniku na stic¢asnu
pravnu formu spoloc¢nosti, a to na akciovd spolo¢nost.

Hlavnou ¢innostou spolo¢nosti VODOHOSPODARSKE
STAVBY a.s. je realizacia inzinierskych stavieb, priCom uspesSne
realizuje aj stavby priemyselného a pozemného stavebnic-
tva, vratane dodavky a montaze technologickych zariadeni.
Pocas svojej existencie sa spolo¢nost VODOHOSPODARSKE
STAVBY a.s. vypracovala na vykonnu a technologicky dobre
vybavenu spolo¢nost s kvalifikovanymi pracovnikmi a s bohatymi
profesionalnymi skdsenostami, ktorej cielom je dosiahnut
maximalnu spokojnost zakaznika.

— Profile of the company

VODOHOSPODARSKE STAVBY a.s. is a modern Central
European construction company that has been active in the
construction market for more than 65 years. In its rich history the
company transformed itself from a state-owned enterprise into the
current legal form of the company, namely as an a.s.

The main activity of VODOHOSPODARSKE STAVBY a.s.
is the implementation of engineering construction, successfully
executing the constructions of industrial and building construction,
including the delivery and assembly of technological equipment.
VODOHOSPODARSKE STAVBY a.s. has developed, during its
existence, into an efficient and technologically well-equipped
company with qualified employees and rich professional experience,
aiming to achieve maximum customer satisfaction.
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PREDSTAVENSTVO A DOZORNA RADA SPOLOCNOSTI
THE COMPANY'’S BOARD OF DIRECTORS AND SUPERVISORY BOARD
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— Predstavenstvo

Ing. Karol Urban
Predseda predstavenstva
Chairman of the Board

Stefan Kobes

Podpredseda Predstavenstva
Deputy Chairperson of the Board
of Directors

— Dozorna rada

Ing. Pavel Dubaj

Predseda dozornej rady
Chairman of the Supervisory
Board

JUDr. Karina Kobesova
Clen dozornej rady
Member of the Supervisory
Board

Ing. Stanislav Urban

Clen dozornej rady
Member of the Supervisory
Board
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ORGANIZACNA STRUKTURA SPOLOCNOSTI

VALNE ZHROMAZDENIE

GENERAL ASSEMBLY

PREDSTAVENSTVO

BOARD OF DIRECTORS

ORGANIZATIONAL STRUCTURE

DOZORNA RADA

SUPERVISORY BOARD

GENERALNY RIADITEL

GENERAL DIRECTOR

USEK GENERALNEHO
RIADITELA

GENERAL DIRECTORT'S
DIVISION

l

personalne oddelenie
human resources

usek kontroly
controller

sprava majetku a investicii
propery and investments

BOZP
occupational H & S

sekretariat
secretariat

pravne oddelenie
legal department

12

TECHNICKO-VYROBNY
USEK

TECHNOLOGY-PRODUCTION
DIVISION

EKONOMICKY
USEK

ECONOMIC
DIVISION

l

VYROBNY USEK
PRODUCTION SECTION

l

divizia tuzemskych stavieb
domestic projects

divizia zahrani¢nych stavieb
global projects

divizia technologického
zabezpecenia stavieb
constructions technology

divizia mechanizacie a dopravy
mechanization and trasportation

divizia materidlovo-technického
zabezpecenia stavieb
materials and procurement
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TECHNICKY USEK
TECHNOLOGY SECTION

l

obchodno-technické oddelenie
sales and technology

oddelenie technickej pripravy
a projektovania
tech prep and engineering

SPRAVA PREDSTAVENSTVA AKCIOVEJ SPOLOCNOSTI

REPORT OF THE BOARD OF DIRECTORS ON THE JOINT STOCK COMPANY

— Vyrobna a obchodna ¢innost spolocnosti
v roku 2018

Stavebna produkcia v roku 2018 zaznamenala
mierny progres oproti predchadzajiucemu roku,
¢o sa prejavilo aj na kladnom ekonomickom
vyvoji akciovej spolo¢nosti VODOHOSPODARSKE
STAVBY a.s.. Spolo¢nost uspesne nadviazala na
predchadzajuci rok a pokracovala v realizacii
svojej vyrobnej cinnosti, ktora bola zamerana
predovSetkym na vystavbu inzinierskych
a ekologickych stavieb. Vdaka vzajomnému usiliu,
dobrej spolupraci a dostatku pripravenych projektov
na realizciu vystavby, méZeme rok 2018 zhodnotit
ako uspesny.

Spolo¢nost naplnila ocCakavania pred-
chadzajaceho obdobia a splnila si vytycCeny
podnikatelsky ciel. VySka Cistého obratu dosiahla
hodnotu 40.816 tis. EUR, ¢im bola o0 43,19 % vysSia
oproti roku 2017. Najvac¢si podiel na celkovom
obrate mali vynosy zo stavebnej ¢innosti, ktoré
predstavovali 89% -ny podiel z prevadzkovych
vynosov. Produkcia zo stavebnej Cinnosti bola
tvorend najmi z vynosov zo zdkaziek ,Cierna
nad Tisou - splaskova kanalizacia prilahlych obci
a intenzifikacia COV*, ,Obchvat D4R7 - prekladky
inzinierskych sieti“, ,Cierny Balog, kanalizicia
a COV*, ktorej realizacia zacala este v roku 2016.
Svoje podnikatelské aktivity spolo¢nost realizovala
v spolupraci s vodarenskymi spolo¢nostami,
so sukromnymi spolo¢nostami, a tieZ aj so
samospravami miest a obci.

V roku 2018 bola uspesSna aj divizia
zahrani¢nych stavieb, vdaka ktorej spolo¢nost
zaznamenala narast trzieb z predaja tovaru. Trzby
z predaja tovaru dosiahli hodnotu 3.541 tis. EUR, ¢o
predstavovalo 8,68% podiel na Cistom obrate.

— Production and business activity of the company
in 2018

In 2018, the construction production recorded
slight progress compared to the previous year, also
reflected in the positive economic development of the
joint stock company VODOHOSPODARSKE STAVBY
a.s. The company successfully followed up on the
previous year and continued to conduct its production
activities, which focused primarily on the construction
of utility and ecological buildings. Due to the mutual
effort, good cooperation and sufficient number of
prepared projects to implement construction, we can
evaluate the year 2018 as successful.

The company met the expectations of the
previous period and fulfilled its business target.
Net turnover amounted to EUR 40,816,000, which
was 43.19% higher than in 2017. The largest share
in total turnover was generated by construction
activity, representing 89% of operating revenue. The
production from construction activities was mainly
due to revenue from the following contracts: “Cierna
nad Tisou - Sewerage of Adjacent Municipalities
and Intensification of the WWTP”, “Bypass D4R7 -
Transshipment of utility networks”, “Cierny Balog,
Sewerage and WWTP”, whose implementation
started in 2016 .

The company’s business activities were
carried out by the company in cooperation with
water companies, private companies, and also self-
goverment of the towns and municipalities.

The foreign construction division was also
successful in 2018, thanks to which the company
recorded an increase in sales of goods. Revenues
from sold goods sold reached EUR 3,541,000, which
represented 8.68% of net turnover.

ANNUAL REPORT
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kanalizacie
utility networks

cistiarne odpadovych vod
water treatment plants (WTP)

vodovody
waterpipes

pozemné stavby
land-based construction
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KANALIZACIA A VODOVODY

Klucovy podiel na vyrobnom programe mali
zakazky, zamerané na vystavbu kanaliza¢nych
sieti a rozvodov, zabezpecujicich dodavku pitnej
vody. Projekty boli v podstatnej miere miestneho
charakteru a tieto projekty boli realizované aj
vdaka finan¢nym zdrojom fondov Eurdpskej tnie.
Ich podiel na vyrobnom programe predstavoval
72,03 % zo stavebnych prac realizovanych v roku
2018 a ich celkovy objem cinil sumu 26.315 tis.
EUR.

Jednalo sa najma o tieto projekty:

— CIERNY BALOG, KANALIZACIA A COV

(investor: Obec Cierny Balog)

Stavba pozostava z realizacie kanalizacie PVC
DN 300 v celkovej dizke 25,67 km, kanaliza¢nych
pripojok PVC DN 150 v pocte 1196 ks a celkovej
dizke 5,12 km, vytla¢ného tlakového potrubia DN
80 v celkovej dizke 0,64 km, domovych $acht PVC
DN 400 v pocte 1210 ks a 8 ks Cerpacich stanic.
Objem prestavanych prdc v roku 2018 bol 4.366.008,- EUR.

Termin realizdcie stavby: jul 2016 - jun 2019.

— TERMINAL INTERMODALNEJ PREPRAVY LUZIANKY
(investor: STRABAG s.r.0.)

Predmetom diela je vybudovanie otvorene;j
zemnej retencnej nadrze rozmerov 280,0 x

8,0 m o celkovom objeme 2431,0 m3 do ktorej
su zaustené dazdové vody zo spevnenych
ploch a parkovisk kanalizaciou materialu PP
DN 300 az DN 500 v celkovej dizke 734,0 m.
Zachytena dazdova voda v retencnej nadrzi je
nasledne predcistovana v odluc¢ovaci ropnych
latok a privedena do Cerpacej stanice, ktora
zabezpecuje ich precerpavanie do recipientu cez
vytlaéné potrubie HDPE DN400 celkovej dizky
337,75 m.

Objem prestavanych prdc v roku 2018 bol 692.600,- EUR.

Termin realizdcie stavby: november 2017 - august 2018.

— PRIPRAVA CESTNEJ INFRASTRUKTURY -
STRATEGICKY PARK NITRA
(investor: ALPINE SLOVAKIA s.r.0.)

Realizacia stavebnych prac pozostava
z vybudovania kanalizacie pre odvadzanie
dazdovych vod z parkovisk. Zrazkové vody su

SEWERAGE AND WATER MAINS

The key part of the production agenda was the
order for the construction of sewage networks

and the distribution of drinking water. The projects
were largely local in nature and these projects
were also funded by the European Union’s financial
resources. Their share in the production program
accounted for 72.03% of the construction works
implemented in 2018 and their total volume
amounted to EUR 26,315,000.

These were mainly the following projects:

— CIERNY BALOG, SEWERAGE AND WWTP
(investor: Municipality of Cierny Balog).

The construction consists of the PVC DN 300
sewerage with a total length of 25.67 km, PVC DN
150 sewerage household connections in the total
length of 1196 km, DN 5.12 pressure pipe with a
total length of 0.64 km, the PVC DN 400 domestic
shaft in the number of 1210 pcs and 8 pumping
stations.

The volume of performed work was EUR 4,366,008 in 2018.
Construction period: July 2016 - June 2019.

—LUZIANKY INTERMODAL TRANSPORT TERMINAL
(investor: STRABAG s.r.0.)

The subject of the work is to build an open ground
retention tank measuring 280.0 x 8.0 m and a
total volume of 2431.0 m3, into which rainwater
flows from paved areas and parking lots through
sewerage material PP DN 300 to DN 500 measuring
a total length of 734.0 m. The captured rainwater
in the retention tank is then pre-cleaned in the oil
separator and fed to a pumping station, which
ensures its pumping to the recipient through the
HDPE DN400 discharge pipe measuring 337.75 m
in total.

The volume of performed work was EUR 692,600 in 2018.
Construction period: November 2017 - August 2018.

— PREPARATION OF ROAD INFRASTRUCTURE - NITRA
STRATEGIC PARK
(investor: ALPINE SLOVAKIA s.r.0.)

The implementation of the construction work
consists of building a sewerage system for draining
rainwater from parking lots. Rainwater is trapped

in DN 450 street gullies amounting to 270 pieces.
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zachytavané v ulicnych vpustoch DN 450 v pocte
270 ks. Uli¢né vpuste su prepojené pripojkami
PVC DN 125 a DN 200 v celkovej dizke 4025,0 m
so zbernym potrubim PVC DN 300 v celkovej
diZke 1664,0 m, ktoré je zaustené do retenc¢ného
potrubia DN 1700 a DN 1800 z odstredivo liateho
sklolaminatu o celkovej dizke 1275,0 m. Nasledne
su zrazkove vody precCerpavané cerpacou
stanicou cez vytla¢né potrubie HDPE DN 125
dizky 137,0 m do odlu¢ovaca ropnych latok, odkial
su gravitacne zaustené do recipientu.

Objem prestavanych prdc v roku 2018 bol 1.582.355,- EUR.

Termin realizdcie stavby: november 2017 - september 2018.

— CIERNA NAD TISOU - SPLASKOVA KANALIZACIA
PRILAHLYCH OBCi A INTENZIFIKACIA COV

(investor: Vychodoslovenskd voddrenskd spoloc¢nost, a.s.)

Stavba pozostava z realizacie gravitacnej
kanalizacie PVC DN 300 v celkovej dizke 10,81

km, kanaliza¢nych pripojok PVC DN 150 a DN 200
v celkovej dizke 6,31 km, vratane domovych §acht
PVC DN 400 v pocte 848 ks, vytla¢ného tlakového
potrubia DN 50 aZ DN 80 v celkovej dizke 1,95 km
vratane domovych Cerpacich Sacht v pocte 44 ks
a 14 ks Cerpacich stanic.

Objem prestavanych prdc v roku 2018 bol 2.538.666,- EUR.

Termin realizdcie stavby: jul 2016 - oktéber 2019.

—0COVA, ZVOLENSKA SLATINA - ODVEDENIE
A CISTENIE ODPADOVYCH VOD

(investor: Stredoslovenskd voddrenskd spolocnost, a.s.)

Stavba pozostava z realizacie gravitacnej
kanalizacie PVC DN 300 v celkovej dizke

16,75 km, kanaliza¢nych pripojok PVC DN 150

v celkovej dizke 5,33 km, vratane domovych §acht
PVC DN 400 v pocte 851 ks, vytlacného tlakového
potrubia DN 40 v celkovej diZke 1,33 km vratane
domovych Cerpacich Sacht v pocte 30 ks,
vytlacného tlakového potrubia DN 80 a DN 100

v celkovej dizke 0,85 km a 5 ks ¢erpacich stanic.
Objem prestavanych prdc v roku 2018 bol 2.542.748,- EUR.

Termin realizdcie stavby: september 2017 - november 2020.

— MORAVSKE LIESKOVE - COV A KANALIZACIA

(investor: Obec Moravské Lieskové)

Predmetom diela su stavebné prace na kanalizacii
PP DN 250 az DN 600 v celkovej diZke 8,62 km,
kanaliza¢nych pripojkdch PVC DN 150 v dizke 2,63
km, na vytla¢nom potrubi HDPE DN100 v dizke
1,71 km, kanaliza¢ny odboceniach v pocte 460 ks

The street gullies are connected through PVC
connections DN 125 and DN 200 measuring a total
length of 4025.0 m with PVC gathering pipeline DN
300 measuring a total length of 1664.0 m, which
leads to retention pipeline DN 1700 and DN 1800
from the centrifugal cast fiberglass measuring a
total length 1275.0 m. Subsequently, the rainwater
is pumped through the pumping station through
the HDPE DN 125 discharge pipe measuring 137.0
m in length into the oil separator, from where it is
gravitationally led to the recipient.

The volume of performed work was EUR 1,582,355 in 2018.
Construction period: November 2017 - September 2018.

— CIERNA NAD TISOU - WASTE SEWAGE OF ADJACENT
MUNICIPALITIES AND THE INTENSIFICATION OF THE
WWTP

(investor: Vychodoslovenska vodarenska spolo¢nost; a.s.)

The construction consists of the PVC DN 300
gravitational sewerage pipeline measuring a total
length of 10.81 km, PVC DN 150 and DN 200
sewerage household connections measuring a total
length of 200 km, including 848 PVC 400 domestic
shafts, DN 50 to DN 80 discharge pressure piping
measuring a total length of 1.95 km including
domestic pumping shafts in the amount of 44 pcs
and 14 pumping stations.

The volume of performed work was EUR 2,538,666 in 2018.
Construction period: July 2016 - October 2019.

—0COVA, ZVOLENSKA SLATINA - SEWERAGE AND
SEWAGE TREATMENT

(investor: Stredoslovenska voddrenska spolocnost; a.s.)

The construction consists of the PVC DN 300
gravitational sewerage pipeline measuring a total
length of 16.75 km, PVC DN 150 in the total amount
of 5.383, including 851 PVC 400 domestic shafts,
DN 40 discharge pressure piping measuring a total
length of 1.33 km, discharge pressure piping DN
80 and DN 100 measuring a total length of 0.85 km
and 5 pumping stations.

The volume of performed work was EUR 2,542,748 in 2018.
Construction period: September 2017 - November 2020.

— MORAVSKE LIESKOVE - WWTP AND SEWERAGE

(investor: Municipality of Moravskeé Lieskoveé)

The subject of the work is the construction work
on the PP DN 250 to DN 600 sewerage system
measuring a total length of 8.62 km, PVC DN 150
sewer connections measuring the length of 2.63
km, on the HDPE DN100 discharge pipe in the
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a Cerpacich staniciach spolu s NN pripojkami
v pocCte 7 ks.
Objem prestavanych prdc v roku 2018 bol 3.249.183,- EUR.

Termin realizdcie stavby: jun 2017 - december 2018.

—RYCHLOSTNA CESTA R7 BRATISLAVA - DUNAJSKA
LUZNA

(investor: D4R7 Construction s.r.0.)

Stavebné prace pozostavaju z prekladky
ocelovych vodovodov profilu DN 800 az DN 1200
v celkovej dizke 0,97 km, z prekladky vodovodov
z tvarnej liatiny DN 1000 a DN 600 v celkove;j
diZke 0,24 km. Dalej z prekladky teplovodu

z materialu ocel 2 x DN 700 v celkovej dizke 1,35
km.

Objem prestavanych prdc v roku 2018 bol 5.298.272,- EUR.

Termin realizdcie stavby: jul 2017 - september 2019.

— KANALIZACIA OBCi POHRONSKA POLHORA A
MICHALOVA

(investor: Obec Pohronskd Polhora)

Stavba pozostava z realizacie kanalizacie PVC
DN 300 v celkovej dizke 19,97 km, kanalizaénych
pripojok PVC DN 150 v pocte 993 ks, vratane
domovych kanaliza¢nych Sacht DN 600.

Objem prestavanych prdc v roku 2018 bol 2.461.630,- EUR.

Termin realizdcie stavby: september 2017 - september 2019.

— AGLOMERACIA TORNALA - KANALIZACIA A €OV

(investor: Stredoslovenskd voddrenskd spoloénost, a.s.)

Stavba pozostava z realizacie kanalizacie PVC

DN 300 v celkovej dizke 14,21 km, gravita¢nych
kanaliza¢nych pripojok PVC DN 150 v pocte 948
ks a celkovej dizke 5,69 km, vytla¢ného tlakového
potrubia DN 100 a DN 80 v celkovej diZke 0,78 km,
domovych Cerpacich Sacht v pocte 37 ks vratane
prislusného vytlacného potrubia HDPE DN 50

v celkovej dizke 1,0 km.

Objem prestavanych prdc v roku 2018 bol 619.006,- EUR.

Termin realizdcie stavby: december 2017 - december 2020.

length of 1.71 km, sewerage taps in the amount
of 460 pcs and petrol stations together with LV
connections in the amount of 7 pcs.

The volume of performed work was EUR 3,249,183 in 2018.

Construction period: June 2017 - December 2018.

—R7 BRATISLAVA - DUNAJSKA LUZNA EXPRESSWAY

(investor: D4R7 Construction s.r.0.)

The construction work consists of reloading

steel water pipes of the DN 800 to DN 1200

profile measuring a total length of 0.97 km, from
transshipment of DN 1000 and DN 600 water pipes
made of ductile iron measuring a total length of
0.24 km. Furthermore, the transfer of hot water from
the steel material 2 x DN 700 measuring a total
length of 1.35 km.

The volume of performed work was EUR 5,298,272 in 2018.
Construction period: July 2017 - September 2019.

- POHRONSKA POLHORA AND MICHALOVA SEWERAGE
(investor: Pohronska Polhora Municipality)

The construction consists of the implementation

of the PVC DN 300 drainage system measuring a
total length of 19.97 km, the PVC DN 150 sewerage
connections in the number of 993 pieces, including
the DN 600 house sewer shafts.

The volume of performed work was EUR 2,461,630 in 2018.
Construction period: September 2017 - September 2019.

—TORNALA AGGLOMERATION - SEWERAGE AND WWTP

(investor: Stredoslovenska voddrenska spoloc¢nost; a.s.)

The construction consists of the implementation

of the PVC DN 300 sewerage pipeline measuring

a total length of 14.21 km, gravitational sewerage
pipeline PVC DN 150 in the number of 948 pieces
and a total length of 5.69 km, discharge pressure
piping DN 100 and DN 80 measuring a total length
of 0.78 km, 37 domestic pumping shafts, including
the corresponding HDPE DN 50 discharge pressure
piping, measuring a total length of 1.0 km.

The volume of performed work was EUR 619,006 in 2018.

Construction period: December 2017 - December 2020.
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CISTIARNE ODPADOVYCH VOD

Najvyraznejsi rozmach zaznamenala v roku 2018
vystavba a intenzifikacia Cistiarni odpadovych
vod (COV). Na celkovej stavebnej produkcii
realizacia COV predstavovala 24,98% podiel, ¢o
bolo o0 2,43 nasobne viac ako v predchadzajacom
roku. Celkova suma realizovanych prac dosiahla
hodnotu 9.128 tis. EUR a investorom tychto
projektov boli v rozhodujicej miere vodarenské
spolo¢nosti a samospravy miest a obci.

Medzi najvyznamnejSie projekty patrili:

— CIERNY BALOG, KANALIZACIA A COV

(investor: Obec Cierny Balog)

Predmetom realizécie diela je vystavba COV
s technickymi parametrami 5200 EO.
Objem prestavanych prdc v roku 2018 bol 1.463.559,- EUR.

Termin realizdcie stavby: jul 2016 - jun 2019.

—0COVA, ZVOLENSKA SLATINA - ODVEDENIE
A CISTENIE ODPADOVYCH VOD

(investor: Stredoslovenskd voddrenskd spoloénost, a.s.)

Predmetom realizécie diela je vystavba COV
s technickymi parametrami 5264 EO.
Objem prestavanych prdc v roku 2018 bol 338.583,- EUR.

Termin realizdcie stavby: september 2017 - november 2020.

— COV ROHOZNIK - REKONSTRUKCIA A MODERNIZACIA

(investor: Bratislavskd voddrenskd spolocnost, a.s.)

Technické parametre COV po rekonstrukcii
a rozsireni buda 4000 EO.
Objem prestavanych prdc v roku 2018 bol 2.192.211,- EUR.

Termin realizdcie stavby: august 2017 - december 2018.

— CIERNA NAD TISOU - SPLASKOVA KANALIZACIA
PRILAHLYCH OBCi A INTENZIFIKACIA COV

(investor: Vychodoslovenskd voddrenskd spolocnost, a.s.)

Technické parametre COV po intenzifikéacii budu
10483 EO.
Objem prestavanych prdc v roku 2018 bol 2.142.186,- EUR.

Termin realizdcie stavby: jul 2016 - oktober 2019.

WASTEWATER TREATMENT PLANT

The construction and intensification of waste

water treatment plants (WWTP) recorded the most
significant growth in 2018. WWTP represented
24.98% in the total construction output, which was
2.43 times greater than the previous year. The total
amount of implemented works amounted to EUR
9,128,000 and the investors of these projects were,
to a decisive extent, water companies and the self-
government of towns and municipalities.

The following were the most important projects:

— CIERNY BALOG, SEWERAGE AND WWTP
(investor: Municipality of Cierny Balog)

The subject of the work’s implementation is the

construction of a WWTP with 5200 EO technical
parameters.

The volume of performed work was EUR 1,463,559 in 2018.
Construction period: July 2016 - June 2019.

—0COVA, ZVOLENSKA SLATINA - SEWERAGE AND
SEWAGE TREATMENT

(investor: Stredoslovenska voddrenska spolocnost, a.s.)

The subject of the work’s implementation is the
construction of a WWTP with 5264 EO technical
parameters.

The volume of performed work was EUR 338,583 in 2018.
Construction period: September 2017 - November 2020.

— ROHOZNIK WWTP - RECONSTRUCTION AND
MODERNIZATION

(investor: Bratislavska voddrenska spolocnost; a.s.)

The technical parameters of WTP after
reconstruction and extension will be 4000 EO.
The volume of performed work was EUR 2,192,211 in 2018.
Construction period: August 2017 - December 2018.

— CIERNA NAD TISOU - WASTE SEWAGE OF ADJACENT
MUNICIPALITIES AND THE INTENSIFICATION OF THE
WWTP

(investor: Vlychodoslovenska vodarenska spoloc¢nost, a.s.)

The technical parameters of WWTP after
intensification will be 10483 EO.

The volume of performed work was EUR 2,142,186 in 2018.
Construction period: July 2016 - October 2019.
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— COV TRNAVA - REKONSTRUKCIA VSTUPNEJ
CERPACEJ STANICE

(investor: Trnavskd voddrenskd spolocnost, a.s.)

Predmetom rekonstrukcie bola rekonstrukcia
plochej strechy a bleskozvodu, oprava

fasady, vymena a rekonStrukcia okien, dverti,
zabradli a klampiarskych vyrobkov, obnovenie
funkcie odsavacich ventilatorov, vyspravenie
poskodenych betonovych konStrukcii, repasacia
jestvujucich zavitovkovych Cerpadiel ¢.2; €.3 a ¢4,
repasacia kapotaZze, prekrytie vonkajsich zlabov
cerpadiel kompozitnym materidlom a vymenu
starych stavidiel za nové, vratane novych
ochrannych zabradli. V ramci realizacie prebehla
aj komplexna rekonstrukcia elektroinStalacie
danych priestorov, a to: rekonStrukcia rozvadzaca
RMO11, silové napojenie technologie, odstranenie
povodnej elektroinStalacie, prekladka kabelaze
nad stavidlami, zasuvkové a svetelné okruhy

pre vstupnt CS. Realizacia predmetnej stavby
prebehla za plnej prevadzky COV.

Objem prestavanych prdc v roku 2018 bol 436.99 ,- EUR.

Termin realizdcie stavby: oktober 2017 - mdj 2018.

— COV LEVICE - 0BNOVA PREVZDUSNOVACIEHO
ZARIADENIA AN

(investor: BioCompacT, spol. s.1.0.)

Prevadzkovy subor PS-01 riesi rekonstrukciu
prevzdusnovacieho zariadenia v nitrifika¢nych

a denitrifika¢nych nadrZiach, vyrobu a rozvod
tlakového vzduchu potrebného pre tento proces.
Tlakovy vzduch bude dodavany dachadlami.
Duchadla nebudu mat samostatnd budovu,

ale budu umiestnené na Zelezobetonovom
zdklade umiestneného v zelenom pase medzi
nadrzami zdruzeného objektu biologického
Cistenia. COV Levice je projektovana na

80 000 EO. Rekonstrukcia prevzdusnovacieho
zariadenia bude prebiehat v jestvujicom

areali COV, bez nutnosti zéberu vedlajsich
pozemkov s vyuzitim existujucich stavebnych
objektov. Jedna sa o jestvujuci objekt aktivacie.
Jestvujuce prevzdusnovacie zariadenia Frings sa
demontuju aj so suvisiacimi potrubnymi rozvodmi
a kabelaZou.

Objem prestavanych prdc v roku 2018 bol 454.019,- EUR.

Termin realizdcie stavby: oktober 2018 - janudr 2019.

— TRNAVAWWTP - RECONSTRUCTION OF INPUT PUMP
STATION

(investor: Trnavska voddrenska spolocnost; a.s.)

The subject of the reconstruction was the
reconstruction of the flat roof and lightning
conductor, repair of the facade, replacement and
reconstruction of windows, doors, railings and
plumbing components, the restoration of the
function of exhaust fans, the repair of damaged
concrete structures, the repair of existing screw
pumps No. 2, 3 and 4, replacing the exhaust
hood, covering the outer gutters of the pumps
with composite material and replacing old sluice
gates with new ones, including new protective
railings. Part of the implementation also included
the comprehensive reconstruction of the
electrical installation of the premises, mainly: the
reconstruction of the RM011 switchboard, power
connection of technology, the removal of the
original wiring, transshipment of the cabling above
the gates, socket and light circuits for the pump
station. The construction was performed under the
full operation of the WWTP.

The volume of performed work was EUR 436,990 in 2018.
Construction period: October 2017 - May 2018.

—LEVICE WWTP - RESTORATION OF AERATION
EQUIPMENT

(investor: BioCompacT, spol. s.r.0.)

The PS-01 operating set addresses the
reconstruction of aeration equipment in the
nitrification and denitrification tanks, the production
and distribution of compressed air needed for this
process. The compressed air will be supplied by
the blowers. The blowers will not have a separate
building, but will be located on a reinforced
concrete base placed in a green belt between

the tanks of the combined biological treatment
facility. Levice WWTP is designed for 80,000 EO.
The reconstruction of the aeration equipment will
take place in the existing WWTP site, without the
necessity of extending the adjacent plots using
existing buildings. This is an existing activation
structure. The existing Frings aeration equipment is
also dismantled with related piping and wiring.

The volume of performed work was EUR 454,019 in 2018.
Construction period: October 2018 - January 2019.
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STAVEBNA PRODUKCIA V ROKU 2018 PODLA REGIONOV
CONSTRUCTION PROJECTS IN 2018 BY REGIONS

41 %

Banskobystricky kraj
Banska Bystrica Region

Trnavsky kraj
Trnava Region

Bratislavsky kraj
Bratislava Region

Trenciansky kraj
Trencin Region

38 %

Kosicky kraj
KosSice Region

2%

Nitriansky kraj
Nitra Region

STAVEBNA PRODUKCIA V ROKU 2018 PODLA STRUKTURY ODBERATELOV
CONSTRUCTION PROJECTS IN 2018 BY CUSTOMER

39 %

37 %

. sukromni inverstori
private companies

vodarenské spolo¢nosti
water companies

. mesté a obce
cities and towns

24 %
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Vyznamny podiel na celkovych vynosoch mala aj
¢innost divizie zahrani¢ného obchodu, ktora po
uspesnych stretnutiach ziskala tender - Predaj
kontajnerov pre Azerbajdzanskeé Zeleznice.
Spolo¢nost VODOHOSPODARSKE STAVBY a.s sa
bude aj nadalej intenzivne venovat zahrani¢nym
obchodnym rokovaniam, ktoré by mali priniest
nové obchodné prilezitosti.

Spolo¢nost si uvedomuje, Ze nevyhnutnostou
pre dosahovanie kvalitnej vyrobnej produkcie

je neustala modernizacia a obnova technického
a informac¢ného vybavenia spolo¢nosti. Preto aj
v roku 2018 investovala volné finanéné zdroje do
obnovy vyrobnych strojov, zariadeni, ako aj do
obstarania novych dopravnych prostriedkov.

Spolo¢nost nema diviziu, ktora by sa venovala
oblasti vyskumu a vyvoja, ani organiza¢nu zlozku
v zahranici.

Z dlhodobého pohladu je pre spolo¢nost
VODOHOSPODARSKE STAVBY a.s. prioritnou
ulohou dodrziavanie vysokej urovne

kvality stavebnej produkcie pri dodrziavani
ochrany Zivotného prostredia a zabezpeceni
ochrany zdravia a bezpec¢nosti pracovnikov.
Prostrednictvom medzindrodnych noriem,
zhrnutych v integrovanom manaZzérskom systéme
spolo¢nosti, bola v roku 2018 dosledne sledovana
stavebna produkcia. Nasa spolo¢nost uspesne
presla auditom realizovanym spolo¢nostou

TUV SUD Slovakia a bola recertifikovana podla
novych noriem na kvalitu STN EN ISO 9001:2016
a na environment STN EN ISO 14001:2016.
Integrovany manazérsky systém doplitia Systém
manazérstva bezpecnosti a ochrany zdravia

pri praci podla normy STN OHSAS 18001:2009,
ktory spolo¢nost obhédjila pri opakovanom
recertifikacnom audite.

The foreign trade division also had a significant
share in total revenues, which, after successful
meetings won the tender of the Sale of Containers
for Azerbaijan Railways. VODOHOSPODARSKE
STAVBY a.s. will continue to focus intensively on
foreign trade negotiations, which should offer new
business opportunities.

The company is aware that the continuous
modernization and restoration of the company’s
technical and information equipment is inevitable in
order to achieving quality production. So in 2018,
the company invested free financial resources in
the restoration of production machinery, equipment
and the acquisition of new vehicles.

The company does not have a division dedicated to
research and development or a foreign organization
unit.

Regarding the long-term, VODOHOSPODARSKE
STAVBY a.s. has the priority task of adhering

to high quality construction production while
respecting environmental protection and ensuring
the protection of the health and safety of workers.
Construction production was closely monitored in
2018 through international standards summarized in
the company’s integrated management system. Our
company was successfully audited by the company
TUV SUD Slovakia and was recertified according

to the new quality standards STN EN ISO 9001:
2016 and the environment STN EN ISO 14001:2016.
The integrated management system complements
the Occupational Health and Safety Management
System according to STN OHSAS 18001:2009,
which the company defended during its repeat
recertification audit..
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39 %

STRUKTURA ZAMESTNANCOV PODLA VZDELANIA
STRUCTURE OF EMPLOYEES BY EDUCATION

3%

stredoskolské bez maturit
vocational without leaving

34 %

exam

zakladné vzdelanie
primary

vysokoskolské
university

24 %

stredoskolské s maturitou
high school with leaving
exam

VEKOVA STRUKTURA ZAMESTNANCOV
EMPLOYEE AGE DISTRIBUTION

14 %

29 %

17 %

21 — 30 rokov
21 — 30y/o

21 %

31— 40 rokov
31 — 40y/o

41 — 50 rokov
41 — 50 y/o

51 — 60 rokov

19 %

51 — 60 y/o

61 a viac rokov
over 61 y/o
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Akciova spolo¢nost vynakladd mimoriadne
usilie aj v oblasti ludskych zdrojov. V roku

2018 sa sustredila na zlepSenie medziludskych
vztahov medzi jednotlivymi oddeleniami a
stabilizaciu poctu zamestnancov. Z dlhodobe;j
perspektivy, je hlavnym cielom vytvorenie
pracovného prostredia, v ktorom sa zamestnanci
na jednotlivych pracovnych poziciach budu

citit prijemné a zaroven, v ktorom dosiahnu

svoj maximalny odborny rast. Profesionalnym
riadenim ludskych zdrojov spolo¢nost
poskytuje moznosti vzdeldvania zamerané na
rozvoj pracovného potencialu zamestnancov

a zaroven su zamestnancom pocas celého roka
zabezpecované aj Sportove a kultarne podujatia,
urcéené na regeneraciu sil.

The joint stock company is also making extra
efforts in the area of human resources. In 2018, it
focused on improving interpersonal relationships
and stabilizing the numbers of staffers. Regarding
the long-term, the main objective is to create

a working environment in which employees in
individual positions feel comfortable and also
achieve their maximum professional growth.
Through the professional management of human
resources, the company provides training
opportunities designed to develop the work
potential of employees and also provide employees
with sports and cultural events designed to
regenerate strength throughout the year.
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EKONOMICKE INFORMACIE ZA ROK 2018

ECONOMIC INFORMATION FOR 2018

Rast vyrobnej produkcie a optimalne

zostaveny vyrobny plan sa odzrkadlil aj na
ekonomickych ukazovateloch, kde spolo¢nost
VODOHOSPODARSKE STAVBY a.s. dosiahla v roku
2018 narast Cistého obratu o0 43,19 % oproti roku
2017. Spolo¢nost uspesne napredovala a dosiahla
kladny hospodarsky vysledok, po zdaneni vo vyske
338 tis. EUR. Hodnota splatnej dane z prijmov bola
v umernej vyske k vykdzanému hospodarskemu
vysledku, a to v hodnote 105 tis. EUR.

The growth in production output and the optimum
production plan was also reflected in the economic
indicators, in which VODOHOSPODARSKE
STAVBY a.s. achieved an increase in net turnover
of 43.19% in 2018 compared to 2017. The company
successfully progressed and achieved a positive
economic result, after taxing in the amount of EUR
338,000. The value of income tax payable was in
proportion to the reported economic result, in the
amount of EUR 105,000.

VYVO0J HOSPODARSKEHO VYSLEDKU V ROKOCH 2016 -2018 (EUR) 2016 2017 2018
COMPANY ECONOMIC RESULTS 2016 - 2018 (EUR)

Dan z prijmov 144,050 143,426 105,543
Income tax

Celkovy hospodarsky vysledok po zdaneni 162,189 440,272 338.051

Total profit after tax

500,000

400,000

300,000

200,000

100,000

2016

Danl z prijmov
Income tax

2017 2018

Celkovy hospodarsky vysledok po zdaneni
Total profit after tax
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Celkové vynosy medziroCne vzrastli o 39,57 %,
¢im spoloc¢nost naplnila podnikatelsky plan na rok
2018. Rozhodujuci podiel na celkovych vynosoch
mali trzby z predaja vlastnych vyrobkov a sluZieb.
Trzby z predaja vyrobkov a sluzieb vzrastli oproti
roku 2017 o0 34,19 % a dosiahli hodnotu 37.274 tis.
EUR.

Prioritnym zamerom spolo¢nosti
VODOHOSPODARSKE STAVBY a.s je stavebna
produkcia, ktora tvorila 88,26% -ny podiel na
celkovych vynosoch. Stavebna produkcia dosiahla
hodnotu 36.534 tis. EUR a na jej celkovej vyske

sa v najvyznamnejsSej miere podielala realizacia
zékaziek ,Cierny Balog, kanalizacia a COV*,
,Cierna nad Tisou, kanalizacia a COV* a ,Obchvat
D4R7 - prekladky inzinierskych sieti®.

Druhy najvyznamnejsi podiel z celkovych vynosov
tvorili trzby z predaja tovaru, ktoré zaznamenali
enormny narast vdaka ziskanej zakazke ,Dodavka
kontajnerov pre Azerbajdzansku Zeleznicu*.
Hodnota trzieb z predaja tovaru bola v roku 2018
vo vySke 3.541 tis. EUR.

Total revenues increased year-on-year by 39.57%,
fulfilling the business plan for 2018. Sales of com-
pany products and services accounted for a deci-
sive share of total revenues. Revenues from sales of
products and services increased by 34.19% com-
pared to 2017 and amounted to EUR 37,274,000.

VODOHOSPODARSKE STAVBY a.s., is mainly en-
gaged in construction production, which accounted
for 88.26% of total revenues. Construction produc-
tion reached the value of EUR 36,534,000 and in

its total amount contributed to the most significant
implementation of the contracts “Cierna nad Tisou
- Sewerage and WWTP?, “Cierny Balog, Sewerage
and WWTP”, “Bypass D4R7 - Transshipment of
utility networks”.

The second most significant share of total revenues
was the revenue from the sale of goods, which in-

creased enormously thanks to the contract “Supply
of Containers for Azerbaijan Railways”. The value of
sales of goods in 2018 amounted to EUR 3,541,000.




VYVO0J ROZHODUJUCICH DRUHOV VYNOSOV V ROKOCH 2016 - 2018
KEY REVENUE SOURCES 2016 - 2018

2016

2017

2018

Trzby z predaja tovaru

Sales of goods

1,029,086

727,803

3,541,212

Trzby z predaja vlastnych vyrobkov a sluzieb a aktivacia

Sales of own products and services and activation

18,164,390

27,776,291

37,274,489

Trzby z predaja dlhodobého majetku a materialu

Sales of non-current intangible assets and material

133,182

379 214

175,545

Vynosy z finan¢nej ¢innosti

Income from financing activities

649,608

2,133

21,934

Ostatné vynosy

Other revenues

573,285

773,712

383,110

SPOLU
TOTAL

40,000,000

20,549,551

29,659,153

41,396,290

35,000,000

30,000,000

25,000,000

20,000,000

15,000,000

10,000,000

5,000,000

2016 2017

Trzby z predja tovaru
Sales of goods

Trzby z predja dlhodobého majetku a materidlu
Sales of non-current intangible assets and material

Ostatné vynosy
Other revenues
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2018

Trzby z predaja vlastnych vyrobkov a sluzieb a aktivacia
Sales of own products and services and activation

Vynosy z finan¢nej ¢innosti
Income from financing activities

VYVO0J ROZHODUJUCICH DRUHOV NAKLADOV V ROKOCH 2016 - 2018

KEY TYPES OF COSTS 2016 - 2018

2016 2017 2018

Néklady vynaloZené na obstaranie predaného tovaru

Cost of merchandise sold

952,379 664,128 3,283,211

Spotreba materidlu, energie a ostatnych neskladovatelnych
dodavok a opravné polozky
Consumed material, energy and other non-inventory supplies

and adjustments

2,404,750 6,004,275 7,909,183

Sluzby

Services

12,320,651 17,721,381 25,210,551

Osobné néklady

Personnel expenses

2,653,198 2,967,489 3,288,358

Naklady na finan¢nd ¢innost

Expenses for financing activities

1,128,394 168,499 225,457

Ostatné naklady

Other costs

927,990 1,693,109 1,035,936

SPOLU
TOTAL

30,000,000

20,387,362 29,218,881 40,952,696

25,000,000

20,000,000

15,000,000

10,000,000

5,000,000

2016

Néklady vynalozené na obstaranie predaného tovaru
Cost of merchandise sold

Sluzby
Services

Néklady na finan¢nd ¢innost
Expenses for financing activities

2017
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Spotreba materilu, energie a ostatnych neskladovatelnych
dodévok a opravné polozky

Consumed material, energy and other non-inventory supplies
and adjustments

Osobné naklady

Personnel expenses

Ostané naklady
Other costs
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S rastom cCistého obratu sa viazal aj narast
celkovych nakladov, ktoré vzrastli o0 40,85 %
oproti roku 2017. Ich celkova hodnota bola 40.953
tis. EUR a predstavovala tmernd hodnotu

k celkovym vynosom. Z charakteru ¢innosti
spolo¢nosti vyplyva, Ze na celkovych nakladoch
maja najvyznamnejsi 61,56% -ny podiel sluzby
vratane subdodavok, ktoré predstavovali sumu
25.211 tis. EUR. Naklady na spotrebu materialu,
energie a ostatnych neskladovatelnych dodavok
tvorili 19,25% -ny podiel na celkovych nakladoch.
Primerane k trzbam z predaja tovaru vzrastli aj
naklady vynaloZené na obstaranie predaného
tovaru, ktoré predstavovali v roku 2018 hodnotu
3.283 tis. EUR, ¢im tvorili 8,02% -ny podiel na
celkovych nakladoch. Rasttcu tendenciu mali

aj osobné naklady, ¢o suvisi s usilim spolo¢nosti
naviazat variabilnu zlozku odmenovania svojich
zamestnancov na hospodarske vysledky
spolo¢nosti. Naklady spoloc¢nosti sa pocas roka
2018 vyvijali pomalSie k rastu vynosov, €o sa
prejavilo na kladnom hospodarskom vysledku.

ZvySenim podnikatelskych aktiv spolo¢nosti
VODOHOSPODARSKE STAVBY a.s vzrastla aj
hodnota aktiv o 8,09 % na sumu 18.775 tis. EUR.
Cast ziskanych zdrojov spolo¢nost investovala na
obnovu a adrzbu vyrobnych zariadeni, ako aj na
nakup novych dopravnych prostriedkov. VloZené
investicie do zariadeni a strojov sa prejavili

v zvySeni hodnoty neobezného majetku o 9,71%.
Vyznamnu zlozku aktiv v roku 2018 tvorila aj
polozka ¢asového rozliSenia, ktora vzrastla na
hodnotu 537 tis. EUR. Rast stavebnej produkcie
mal vplyv aj na narast dlhodobych pohladavok,
ktoré medziroc¢ne vzrastli o necelych 100% na
hodnotu 2.915 tis EUR.

Akciova spolo¢nost aj v roku 2018
potvrdila svoje stabilné postavenie na trhu.
Hodnoty finan¢nych ukazovatelov vypovedaju
o ekonomicky prosperujicej a finan¢ne nezavislej
spolo¢nosti. Dokazom dobre nastavenej financnej
politiky je aj hodnota financ¢nych uctov, ktoré
predstavovali v roku 2018 hodnotu 2.805 tis. EUR.

The growth in net turnover also resulted in an
increase in total costs, which increased 40.85%
compared to 2017. The total value was EUR
40,953,000 and represented a proportionate value
to total revenues. It results from the nature of the
company’s activities that the share of total costs
is 61.56% of service, including subcontracting,
which amounted to EUR 25,211,000. The cost of
consumption of material, energy and other non-
storable supplies accounted for 19.25% of total
costs. Accordingly to the revenue from the sale of
goods, the costs incurred for the purchase of sold
goods also increased, which in 2018 amounted

to EUR 3,283,000, which is a 8.02% share of total
costs. Personal expenses also had a growing
tendency, which is related to the company's efforts
to link the variable component of its employees’
remuneration to the company’s economic results.
The company’s costs developed more slowly
over the course of 2018 to revenue growth, which
resulted in a positive economic result.

By increasing the business assets of
VODOHOSPODARSKE STAVBY a.s., the value of
assets increased 8.09% to EUR 18,775,000. The
company invested part of the acquired resources
in the renewal and maintenance of production
facilities as well as in the purchase of new vehicles.
The invested equipment and machinery investment
resulted in a 9.71% increase in the value of fixed
assets. A significant component of assets in 2018
was also accrual items, which increased to EUR
537,000. The growth in construction output also
affected the increase in long-term receivables,
which increased year-on-year by less than 100% to
EUR 2,915,000.

The joint stock company confirmed its
stable market position in 2018. The values of
the financial indicators show an economically
prosperous and financially independent company.
The evidence of a well-set financial policy is also
the value of financial accounts, which in 2018
amounted to EUR 2,805,000.
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STRUKTURA MAJETKU V ROKOCH 2016 - 2018 (EUR)
ASSETS STRUCTURE 2016 - 2018 (EUR)

2016 2017 2018

Neobezny majetok

Non-current assets

2,077,103 1,732,903 1,901,150

Obezny majetok

Current assets

13,033,980 15,499,008 16,336,560

Casové rozli$enie

Accruals

50,432 137,126 537,026

SPOLU
TOTAL

18,000,000

15,161,515 17,369,037 18,774,736

16,000,000

14,000,000

12,000,000

10,000,000

8,000,000

6,000,000

4,000,000

2,000,000

2016

‘ Neobezny majetok
Non-current assets

Vacsinovy podiel na hodnote pasiv mali v roku
2018 kratkodobé zavazky, ktoré tvorili 49,60%

- ny podiel na celkovych pasivach. Aj napriek
medziro¢nom zvyseni kratkodobych zavazkov

0 17%, spolo¢nost na Cas hradila svoje zavazky.
Hodnota vlastného imania predstavovala hodnotu
7.486 tis. EUR a svojim 39,87% -nym podielom

sa stala druhou najvyznamnejSou polozkou

v celkovych pasivach.

2017 2018

Casové rozligenie

Obezny majetok ‘
Current assets Accruals

Short-term liabilities accounted for the majority of
liabilities in 2018, accounting for 49.60% of total
liabilities. Despite the year-on-year increase in
short-term liabilities by 17%, the company paid its
liabilities for the time being.

Equity amounted to EUR 7,486,000 and its 39.87%
share became the second most significant item in
total liabilities.
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Od roku 2017 ¢erpa spolo¢nost
VODOHOSPODARSKE STAVBY a.s. ver na
projektovu investiciu vo vySke 1 mil. EUR s dobou
splatnosti istiny k 30.11.2021. Zostatkova hodnota
istiny k 31.12.2018 predstavovala sumu 727 tis.
EUR, ¢o na hodnote celovych pasiv predstavuje
3,87 % -ny podiel.

Since 2017, VODOHOSPODARSKE STAVBY a.s.
drew a loan for a project investment of EUR 1
million with principal maturity to 30.11.2021. The
residual value of the principal to 31 December 2018
amounted to EUR 727,000, which is 3.87% of total
liabilities.

STRUKTURA VLASTNEHO IMANIA A ZAVAZKOV 2016 - 2018 (EUR) 2016 2017 2018

EQUITY AND LIABILITIES STRUCTURE 2016 - 2018 (EUR)

Vlastné imanie

Equity

6,708,689 7,148,192 7,485,776

Zavazky

Liabilities

8,287,370 10,018,591 11,164,504

Casové rozligenie

Accruals

165,456 202,254 124,456

SPOLU
TOTAL

12,000,000

15,161,515 17,369,037 18,774,736

10,000,000

8,000,000

6,000,000

4,000,000

2,000,000

2016

‘ Vlastné imanie Zavazky
Equity Liabilities

2017 2018

‘ Casové rozlisenie
Accruals
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Vybrané ekonomické ukazovatele spolo¢nosti
VODOHOSPODARSKE STAVBY a.s. prezentujd
pretrvajtcu stabilitu spolo¢nosti a vypovedaja
o efektivnom vyuZivani majetku z financného
pohladu. Aj z dlhodobého hladiska vyvoj
ukazovatelov moZno povazovat za priaznivy.
Pocas celého roka 2018 bola uspesne dodrziavana
platobna disciplina pri thrade zavazkov, Ci

uz z obchodného styku alebo voci Statnym
inStituciam. Na vykazanej hodnote celkovej
likvidity sa podpisala aj zabezpecena v€asna
uhrada pohladavok. Stapajuci trend vlastného
kapitalu naznacuje optimalnu navratnost
vynalozenych prostriedkov a premyslené¢ho
vyuzivania aktivit spolo¢nosti.

The selected economic indicators of the
company VODOHOSPODARSKE STAVBY a.s.
present the persistent stability of the company
and demonstrate the effective use of assets in
financial terms. The development of indicators
can be considered favorable even in the long-
term. Throughout 2018, payment discipline was
successfully fulfilled in the payment of liabilities,
whether from business relations or toward state
institutions. The secured payment of receivables
was signed for the reported total liquidity value.
The increasing trend in equity suggests an optimum
return on resources and thoughtful use of the
company’s activities.

Finanény ukazovatel 2016 2017 2018

Financial indicator

Celkova likvidita 1.77 1.95 1,750

Current ratio

Celkova zadlzZenost (veritelské riziko) 0.55 0.58 0,600
Overall debt level (creditor risk)

Rentabilita celkového kapitalu ROA 0.011 0.025 0,018
Return on Assets (ROA)

Rentabilita vlastného kapitalu ROE 0.024 0.062 0,045
Return on Equity (ROE)

Rentabilita trzieb 0.01 0.02 0,010
Profitability of Revenues

Rentabilita nakladov 0.01 0.02 0,010
Profitability of expenditures

Stupen finan¢nej samostatnosti 0.81 071 0,400

Degree of financial independence

Spolo¢nost netuctovala o nadobudnuti vlastnych
akcii, docasnych listov, obchodnych podielov
a akcii materskej spolo¢nosti.

Po skonceni uc¢tovného obdobia nenastali Ziadne
udalosti osobitného vyznamu.

The company did not account for the acquisition of
its own shares, temporary securities, shares and
assets of the parent company.

There were no incidents of special significance at
the end of the accounting period.
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NAVRH NA ROZDELENIE HOSPODARSKEHO VYSLEDKU

DOSIAHNUTEHO V ROKU 2018

PROPOSAL FOR THE ECONOMIC PROFIT DIVIDEND

ACHIEVED IN 2018

Predstavenstvo spolo¢nosti VODOHOSPODARSKE
STAVBY a.s. navrhuje dosiahnuty zisk za rok 2018
vo vySke 338 051,48 EUR rozdelit takto:

* tvorba zadkonného rezervného fondu vo vyske
33 805,15 EUR;

* nerozdeleny zisk minulych rokov vo vyske
304 246,33 EUR.

The Board of Directors of VODOHOSPODARSKE
STAVBY joint-stock company proposes to divide
the achieved profit for 2018 in the amount of EUR
338,051.48 as follows:

« creation of a statutory reserve fund of EUR
33,805.15;

* retained earnings of EUR 304,246,33.

PODNIKATELSKE ZAMERY SPOLOCNOSTI PRE ROK 2019

BUSINESS PLANS OF THE COMPANY FOR 2019

Perspektiva vyvoja spolo¢nosti bude zavisiet

od celkovej stavebnej produkcie, kde sa na rok
2019 predikuje stagndacia v oblasti inZinierskych
stavieb. Spolo¢nost si uvedomuje svoje postavenie
a zodpovednost, a preto jej dlhodobym cielom je
prijimanie strategickych rozhodnuti, ktoré buda
viest k stabilite spolo¢nosti. Ekonomicky plan
na nadchadzajaci rok bude v prevaznej miere
vychadzat zo zmluvne dojednanych zdkaziek
uplynulého obdobia a zo zakaziek, ktorych
realizacia zacala uz v roku 2018.

V roku 2019 bude pokracovat realizacia
nasledovnych projektov:
POHRONSKA POLHORA, KANALIZACIA A COV;

0COVA, ZVOLENSKA SLATINA - ODVEDENIE A CISTENIE
ODPADOVYCH VOD;

CIERNA NAD TISOU - KANALIZACIA A COV;

STRATEGICKY PARK NITRA - JAGUAR, INZINIERSKE
SIETE;

OBCHVAT D4R7 - PREKLADKY INZINIERSKEJ SIETE;
AGLOMERACIA TORNALA - KANALIZACIA A COV;
€OV DEDINA MLADEZE;

CIERNY BALOG - KANALIZACIA A GOV

The prospects of the company’s development will
depend on the overall construction production,
where stagnation in civil engineering is predicted
for 2019. The company is aware of its position and
responsibility, and so its long-term goal is to adopt
strategic decisions that will lead to the company’s
stability. The economic plan for the coming year
will be largely based on contracts for the past
period and on contracts that have already been
implemented in 2018.

The following projects will continue in 2019:

SEWERAGE AND WTP IN POHRONSKA POLHORA;

0COVA, ZVOLENSKA SLATINA - SEWAGE AND WASTE
WATER TREATMENT;

CIERNA NAD TISOU - SEWERAGE AND WWTP;

NITRA - JAGUAR STRATEGIC PARK, UTILITY NETWORKS;
D4R7 BYPASS - UTILITY NETWORK TRANSSHIPMENT;
AGGLOMERATION OF TORNALA - SEWERAGE AND WWTP;
MLADEZE VILLAGE WASTEWATER TREATMENT PLANT;

CIERNY BALOG - SEWERAGE AND WWTP
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Na rok 2019 st naplanované nasledovné projekty:

TURCIANSKE TEPLICE KANALIZACIA;

REKONSTRUKCIA VODOJEMU BARANOK V BRATISLAVE;
COV ROZNAVA;

SENKVICE - PRESTUPNY DOPRAVNY TERMINAL;

VYSTAVBA RODINNYCH DOMOV V STUPAVE.

V roku 2019 sa chce spolo¢nost sustredit aj

na rozvoj podnikatelskych aktivit v zahranici.
Obchodné rokovania smeruje na trhy stavebného
priemyslu v Statoch Bulharsko a AzerbajdZan, kde
sa otvaraju nové moznosti vystavby a obchodu.

Akciova spolo¢nost aj nadalej bude venovat
pozornost starostlivosti a modernizacii
stavebnych strojov a mechanizacie. Planom
je nakup novych pasovych bagrov TB 2150 a
zariadenia na vykop Cerpacich stanic. Zna¢nu
¢ast volnych finanénych prostriedkov chce
vynaloZit aj do rozsirenia a modernizacie
vlastnych priestorov divizie technologického
zabezpecenia stavieb.

Dolezitym cielom v oblasti integrovaného
manazérskeho systému pre rok 2019 je prejst
uspesne recertifika¢nym auditom systému
manazérstva kvality podla normy STN EN

ISO 9001:2016 a systému manazérstva kvality

v projektoch podla normy STN ISO 10006:2019,
ako aj udrzat certifikaty pri dozornom audite pre
systémy manazérstva environmentu podla normy
STN EN ISO 14001: 2016 a systému manazérstva
bezpecnosti a ochrany zdravia pri praci podla
normy STN OHSAS 18001: 2009.

The following projects are scheduled for 2019:

TURCIANSKE TEPLICE SEWERAGE;

RECONSTRUCTION OF THE BARANOK WATER RESERVOIR
IN BRATISLAVA;

ROZNAVA WWTP;
SENKVICE - TRANSFER TRAFFIC TERMINAL;
CONSTRUCTION OF FAMILY HOUSES IN STUPAVA.

The company also wants to focus on the
development of business activities abroad in
2019. Business negotiations are directed to
the construction industry market in Bulgaria
and Azerbaijan, where new opportunities for
construction and trade have appeared.

The joint stock company will continue to pay
attention to the care and modernization of
construction machinery and mechanization.
The plan is to purchase new TB 2150 tracked
excavators and pump station equipment. It also
wants to spend a considerable part of its free
funds in the expansion and modernization of its
own premises of the Technology Construction
Assurance Division.

An important objective in the area of the integrated
management system for 2019 is to successfully
complete the recertification audit of the quality
management system according to standard STN
EN ISO 9001: 2016 and the quality management
system in the projects according to standard STN
ISO 10006:2019, as well as to keep the certificates
during the surveillance audit for environmental
management systems according to STN EN ISO
14001: 2016 as well as the recertification audit of
the Occupational Health and Safety Management
System under the STN OHSAS 18001:2009
standard.
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ROCNA ZAVIERKA 2018

FINANCIAL STATEMENT 2018

VYKAZ ZISKOV A STRAT

PROFIT AND LOSS

Vynosy (EUR) 2016 2017 2018
Profit (EUR)

SPOLU 20,549,551 29,659,153 41,396,290
TOTAL

Trzby z predaja tovaru 1,029,086 727,803 3,541,212
Revenue from sales of goods

Trzby z predaja vlastnych vyrobkov 3,000 38,535 17,036
Revenue from sales of own products

Trzby z predaja sluzieb 18,161,390 27,137,756 37,257,453
Revenue from sales of services

Zmeny stavu vnutroorganiza¢nych zasob 0 0 0
Changes in intra-organizational inventory

Aktivacia 0 0 0
Activation

Trzby z predaja dlhodobého majetku a materialu 133,182 379,214 175,545
Revenue from the sale of non-current intangible assets and material

Ostatné vynosy z hospodarskej ¢innosti 573,285 773,712 383,110
Other operating income

Trzby z predaja cennych papierov a podielov 560,000 0 0
Revenue from sale of bonds and shares

Vynosy z dlhodobého finan¢ného majetku 85,945 0 0

Profit from long-term financial assets

Vynosové uroky 3,425 2,128 16,600
Interest rate gains

Kurzové zisky 238 5 5,334
Exchange rate gains

Ostatné vynosy z finan¢nej ¢innosti 0 0 0

Other gains from financial activity

Mimoriadne vynosy 0 0 0

Extraordinary gains



Néklady (EUR) 2016 2017 2018
Loss (EUR)

SPOLU 20,387,362 29,218,881 41,058,239
TOTAL

Néklady vynaloZené na obstaranie predaného tovaru 952,379 664,128 3,283,211
Cost of merchandise sold

Spotreba materialu, energie a ostatnych neskladovatelnych 2,404,750 6,004,275 7,909,183
dodavok, opravné polozky k zasobam

Consumption of material, energies and other non-storable

resources, adjustments

Sluzby 12,320,651 17,721,381 25,210,551
Services

Osobné naklady 2,653,198 2,967,489 3,288,358
Personnel costs

Dane a poplatky 34,861 46,661 48,202
Taxes and fees

Odpisy a opravné polozky k dlhodobému nehmotnému 265,146 288,762 284,652
majetku a dlhodobému hmotnému majetku

Depreciation and allowances for non-current intangible assets

Zostatkova cena predaného dlhodobého majetku a predaného 123,909 310,864 173,451
materidlu

Residual value of non-current assets and material

Opravné polozky k pohladavkam -39,169 7,736 18,553
Provisions for receivables

Ostatné naklady na hospodarsku ¢innost 399,193 895,660 511,078
Other operating expenses

Predané cenné papiere a podiely 930,745 0 0

Bonds and shares sold

Nakladové aroky 23,478 10,848 27,930
Interest expenses

Kurzové straty 1,582 117 11,418
Foreign exchange losses

Ostatné naklady na finanénu ¢innost 172,589 157,534 186,109
Other expenses for financial activities

Dan z prijmov 144,050 143,426 105,543
Income tax
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Hospodarsky vysledok (EUR) 2016 2017 2018
Operating results (EUR)

CISTY OBRAT 19,193,476 28,504,094 40 815702
NET TURNOVER

Prevadzkové vynosy 19,899,943 29,657,020 41,374,356
Operating income

Prevadzkové naklady 19,114,918 28,906,956 40,727,239
Operating expenses

Prevadzkovy HV 785,025 750,064 647,117
Profit from operations

Finan¢né vynosy 649,608 2,133 21,934
Financial income

Finan¢né naklady 1,128,394 168,499 225,457
Financial expenses

HV z finan¢nej ¢innosti -478,786 -166,366 -203,523
Profit from financing activities

Celkovy HV pred zdanenim 306 239 583 698 443,594
Total gross profit before taxes

Dan z prijmov 144,050 143,426 105,543
Income tax

CELKOVY HV PO ZDANEN{ 162,189 440,272 338,051
TOTAL PROFIT AFTER TAXES
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SUVAHA

BALANCE SHEET
Aktiva (EUR) 2016 2017 2018
Assets (EUR)
SPOLU MAJETOK 15,161,515 17,369,037 18,774,736
TOTAL ASSETS
NEOBEZNY MAJETOK 2,077,103 1,732,903 1,901,150
NON-CURRENT ASSETS
Dlhodoby nehmotny majetok 2,834 344 0
Intangible assets
Dlhodoby hmotny majetok 2,067,583 1,726,642 1,895,700
Tangible assets
Dlhodoby finan¢ny majetok 6,686 5,917 5,450
Financial assets
OBEZNY MAJETOK 13,033,980 15,499,008 16,336,560
CURRENT ASSETS
Zasoby 417,923 1,035,987 996,043
Inventory
Dlhodobé pohladavky 492,506 1,480,650 2,914,879
Long-term receivables
Kratkodobé pohladavky 9,693,463 10,191,354 9,611,512
Short-term receivables
Finanéné ucty 2,430,088 2,791,017 2,805,126
Financial accounts
CASOVE ROZLISENIE 50,432 137,126 537,026
ACCRUALS
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Pasiva (EUR) 2016 2017 2018
Liabilities (EUR)

SPOLU VLASTNE IMANIE A ZAVAZKY 15,161,515 17,369,037 18,774,736
TOTAL EQUITY AND LIABILITIES

VLASTNE IMANIE 6,708,689 7,148,192 7,485,776
EQUITY

Zéakladné imanie 5,595,426 5,595,426 5,595,426
Share capital

Zéakonné rezervné fondy 955,605 971,824 1,015,851
Legal reserve funds

Ocenovacie rozdiely -7,064 -7,833 -8,300
Valuation variances

Fondy zo zisku 0 0 0

Funds from gains

Vysledok hospodarenia minulych rokov 2,533 148,503 544,748
Profit of previous years

Vysledok hospodarenia za uctovné obdobie 162,189 440,272 338,051
Operating results for the accounting period

ZAVAZKY 8,287,370 10,018,591 11,164,504
LIABILITIES

Dlhodobé zavazky 795,664 908,893 927,661
Non-current liabilities

Kratkodobé zaviazky 7,349,190 7,958,930 9,313,079
Current liabilities

Dlhodobé a kratkodobé rezervy 142,516 171,768 196,764
Long-term and short-term reserves

Bankové avery a vypomoci 0 979,000 727,000
Bank loans and financial assistance

CASOVE ROZLISENIE 165,456 202,254 124,456

ACCRUALS

ANNUAL REPORT
2018

45



46

SPRAVA NEZAVISLEHO AUDITORA

SPRAVA NEZAVISLEHO AUDITORA
Akeciondrom spoloénosti VODOHOSPODARSKE STAVBY as,

Spriva 1 auditu Gl bovne] sy

i
Ushoucénili sme audit Gétome) siviedy spolososts VODOHOSPODARSEE STAVBY as. (falej kn ,Spolodnoin™),
kioes chushisge sivahis k 3. decembru 2018, vihar milow 3 sieit 20 eok kondis sa k weedeedivo dinsmu, a poendmky,
lotoeré obwahujis sihm vimammych o iovaich zisad o Gsovnich moiid

Podla nddho ndzomu, prilobend ofioved ebderks poskywje pravding a vered obraz fnandnej situacie
Spokodmosti k 31, decembru 2018 a visledku joj hospodirenia 2a rok kondiad sa k wedentniu ditumu podfa
wiibona £ 4312002 2.2, o alrmistve v 2nend neskoriich predpisor (Fale] lea 2dkon o dioemiche™),

Audit sme vykenali podFs medrmiedsych ssditonkjch Stadantov (Ierermagonal Stndands on Auditsg, 154} Nada
sodpovednoar’ podla tichio fundandor ¢ uvedend v odeelu okl ea audit dwene] eivicrky.
O i sene nechbash podla utsscoven zikoea £ 4232015 o iwueimon audiee a0 moene a dopleen cikona
& 431/2002 7. & o GEwemicrve v zneni neskeddich predpisoy (Falej ken sikon o itsnstkmon sudie”) nlajicch 52
etiky, vritae Ebckébo kidexu suditon, relevanmych pre nid auds 6fiovnej siviedcy a splnili sme & ostame pabadady
Wehio ustanoveni tikapicich sa etky. Sme peesveddend, Fe auditorks délary, ket sme dakali, poskyiup dostaolay &
vhads wiklad pre nid niscr

Eranutemy g ¢ eodpovedny za zostvenie tejto Bitovne savicrky podls rikoos o Wvekche i T4 b ok
komroly, kioeé povatuje za potebng na sestavenie Giovne siviedy, kionl ncobiauge srmemnd sesprivnoss, O ul
v oslediin podvedu alebo chiyby.

Pri eostavovesd Ghiovne) zivierky jo Statutimy oegin sodpovednd ea shodnotense schopeost Spolodncst mepretriie
pokraovat’ o i) dnnodt, &8 opismie shatednouti tapicch nepeeisisbo pokrdorama v fnnm, i e o
potrehné, 8 #a pousite predpoklady sepmtstitho pokesiovania v finnosti v altevnictee, babe by mal v dople
Spalodnodt’ shkwdovat” alehe ukcadin' i fmnoar’, alebo by nomal mi resliseckl moinost” e fak urclat’,

Zod docur’ sl it : piciesd . . .
Nufou podpovednastou jo sskat’ prme eand watenie, & GEovad zivieds ake cook neolnahuge 'rfumnrq:urwrh-..l _
&k v $hlediou podvodu alebo chyby, 2 vydat” speicy suditors, veitine ndrons. Primerand wisiemie o uittenie vysakilo
shupia, ale e g zifukow oho, fe ossdit vykomany podla medaniadnych asdwekich fmndardoy vidy ochah
virnamsd gesprivncdt, sk také exishsh. Mespebemosn midu venikodr v dosledky podvods deto chyby 3 va vimamne
si povabug viedy, dk by sa dalo oddvodsene ofakivat’, & pdaothve alkbo v sihme by mobli ovplyvest’ ke ke
rozhodeutia poofivaiTor, uskusedremt e wiklade wjoo éomne| zivierky.

V pienci audity wkutodnentho podls medendrednich auditonkich Masdanlov, potes celédho auding aplasiujeme
cadbomy dradok a rachovirame peodrisondlay shepeciamus. Okrens ol

#  Idenifikujeme a possdmsgeme nxki venamne nespoivnoet Gbovme wieeky, &l v Sniledia podvodu
slebo chyby, aavehyjeme & whaodfivjeme soditonke poseupy ceaguplice as Bewe Baki o sdkavame n&rhﬂu!'
dikary, kioré ol dosmaroing a vhodae na podkyeate ziklsds pee nif nieos, Rk aoodhalena vwenamne
nespravaoin v diledion podvodu je vyidic ako wobe neke rmuﬂﬂﬂ'.wﬂﬂﬂ!pﬂd‘fﬂd miée rahmat’
esjnii dohodu, Faliovanic, amyielnd vweechase, nepravdive vyhlisenie alebo obiderse wienss) koaaly.

»  Ohornamujeme sa s indensms konenolans relevancmimi pre sadit, shy sme nsohh savehnds’ sedicake porupy
vhodné ea danfich okolnost, e nie m Gdelosn vijadeesas ndrona na efektimost” miemich keatrol Spalodaced.

s Hodnotime vhodnost' powhsjch @mnnich siad s@ovoich mendd a pamesncsr’ deovaich odhados
a wvrdemne o sami advsiacich informdc, whamdnene Fatutiom orgmim.
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s Robime shiver o woen, & illlull'tﬂr-mg'-'l vh-hrvﬂ!nﬁmﬁuﬁv:w\#uhlﬂ ni_-p!h-i:iﬁh-n pﬂrﬂmﬂ
v cinmost & ma ziklesde mskanich seSioskich dékazoy ziver o wm, G cxisnge samamnd neoits v sivisloat
3 udabosrami aleho akolaosteni, boer by mobh wimamee spochylnig’ schopnost’ Spolodnost nepretrsiie
pokratovat’ v cinmose. Ak dospepeme k miveru, de vienamnd neismolm casnge, e povenni upoecmst’ v ae]
apidve aditedi na sanace o avedent v odtovne) iverke abebo, ak # tieso infommicie nedosiaiodné,
modSfikovar” ndf ndeor. Nae ivery vichsdep @ adonkich ddkaeor sikasich dio ditume vidania madcg
vy maditons. Pudice udalosn debo okodmost visk midu spisohar’, ke Spoleimost’ prestene pokesbovsr’
v nepretriie] dmnos.

*  Hodnobme celkovd prezenticin, Smakning o obsah Glwowvne siviedky voliese infoendicn v nej evedenich, ko
aj ea, I3 aleovnd shaecka sachyeivs wlnnednend wesiakes a udalon spdsckam, ko) vedic k kh veradma
adirancnaa

Epriva k d'allim podiadavicin ridkenow  iedeh privnych predpipoy

Searurimy orgin je mdpovedsd ra infornice wedend vo vimdne] speine, sostavenej podla podisdaviek zikona
6 i ttwenie v, Wi vidise uvedesy nizor na @8 ziviedoo sa pevershuje o iné infoamices O WERLNE] pRive.
Yomvishse 3 osshiom Slevan socky g oasion sedpovedneitou obomdamenie s s nforma wedemmi
¥ VT RG] Speve A evadenie, Ci oeto infoemaics nie s vo vienamoom cesdlade s msdimrance dovnou mivierhou
alebes nafimi poenstkand, ktost sme siskab pode sudica Swvne) Eaccky, aleha 1a ek sdam byt vianamie pesprinne,
Poaddili smee, & vyroled ipeivs Spalodaois obiahup wfoamdoe, kibnxh uvedense vyzaduge silon o G vnicve.

Mg saklahe pra vykosanych podas auditu odmome| zimerky, podifa digho ndeone

= informiicse uvedend vo viEeineg spelve ostavess) £ eok 2008 s v salek 8 G ovmou sencrkon zadany ok,

- vy i sprinva cheshae infomuice podla sikona o o ovnicne.

Okrem sohos, na edlilsds naiel rh“u.l'hlhl.n' O i o] pelnatke a mfuscn v o) koo smc mdkali podas auditu Gdtwvne]
sinedky, dme ponanni uviest, O sme senl vyonamné nesprivmost vo violne] speive, koni sme obdeialb
pred dibsmonn vydania e speivy audiions ' gy st accsnup Sncma, ko by e mali sacst

Beransleva, Sovencki republils
Hhams

B N COMSULTING, sro

Auvditorski spalofnest’, asvedlenic SKALL 2, 270
victna 1/4, 821 08 Branilova

Ok 35857137

“apeiany v DR Oleresncha sadu Ba L,

ik 5o, vlaika £ JETIRS T

Ledpovedag mdinos
i5ido Boencie SKAL 953
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INDEPENDENT AUDITOR'S REPORT

INDEPENDENT AUDITOR'S REPORT
To the Sharcholders of VODOHOSPODARSKE STAVBY a.s.

REPORT ON THE FINAMCIAL STATEMENTS

Crpinion

We have sudited the financid ssensens of VODOHOSPODARSKE STAVBY aa(the “Company’™l which
compre the balance sheer as at 31 December 2918, and the inconss ststement for the year then ended, and noses 1o the
financil stateraenss, wicbudg @ s iy o signiBoant scoounting policies,

in our opinion, the sccompanying finascial stascments give & erue 2nd falr view of the financial position of the
Company as at 31 December 2018, and its financial performsance for ihe year then ended in accordance with the
Act on Accounting No. 431/2002 Coll. as amended (fhe “Aet on Accounting™).

Basis for Chpinson

We conduced our mdit in accondance with |niematonal Stesdinds on Aedimmg Char respossibilises under those
stamilands are Burther descsbed in e Awilary Ropanaiife fir v Avdt of tbe Mranca’ sty seeson of our

We are independent of the Company i sccordance with the provisions of Ace No. 42372015 Coll. on Swrusary Audit
and on Amendment W and Supplemenraion of Act Mo, 4313002 Coll. on Acgosateg, o ameaded (hereinafier the
“Act on Statutory Audit™) pelaied %0 ethical sequeremeats, inchading the Code of Ethics for Audisors that are selevant 1
our gudit of the Bnancia staemenes, and we have fulflled cur other clbscd msposmalalines in accondance with these
requirements. We bebieve thar the suht evidence we hune obesined is suffcient and sppropnate to provale a biss Fae

LT OO
Responsibiliics of Managemen

Mansgement i reaponsible for the peeparation of the fimancial stakmosts & gve & true and e view in accordance with
the Act on Accounsng, sl for such meenal canerol a3 msugement deemines & necessary to onable the proparabon
of Anancial searemsemts tha wre Free from matensl masstatement, whether das o frad o error

Ini preparing the Snasiial staboment, masapement i3 miponddhle fog asessing the Company’s ability bo comtines ax @
poteg conceen, disclomng, & qpktkmﬁnmmdmmtmnnﬂuqhmmmhmd
scounting, unless masageenent evther inseads 1o liquidate the Compamy or o cease operasions, or has 6o il
aliernstive but 1o do s

Auditors Resporsibilities for the Ausdit of the Financial Statements

Chir objectives are 1o obtan resonable assurance about whether the Basncisl searemens a5 8 whele are free from
maicnal miditssceneat, whether dor w0 fraud or ereoe, and i e @ dime’s meport thin inclodes our cpmmon.
Reasonalle mevarance i a high level of stvsrance, bat 14 dot @ guarantos that en ssdit cosduowed in sccosdence with
Imbernatiosal Standards on Audsting wall alwavs detecr & maseriall misstarement when in exises. Misstwsemonts Cany amsg
frcem frmod oo exvor and are considered materal if, indivubaally or in the aggregase, they could peasonably be expecesd m
mftuener the coommi decoaond al aeer tiken ca the basis of these financial atateme s,

As part of m sudit m conlanie wth Imermasanal Standands on Audsting, we esercise professional judgment and
mamn kxn priobzisicns soeptcism theoughour the sedit We alsoe

o ldensfy and assess the risks of matenal misstwement of the Emasced statement, whethee due 1w feaud or ereme,
design and perform audt proceduses mapensive 1o those ke, and obimn sedic evidence that 13 sufficens asd
sppeopaiare o peovide 3 basis for our opmion. The nsk of nod detedtng & s nd emustatement feauleng froem
froud 3= higher than For oo masdting Eroen error, a5 Baud mey involve colluson, forgery, mfensonal omissans,
Ensrepeseatatioss, of the override of intemal control

®  Ciain s usdlerstending of intemal control celevant o the audia i ocder s design audir proceduses dhar are
approprabe i the canusstances, bur sot for the purpose of expressing an opinion on the effectivenets of the
Company's insemal conprol

*  Evabuue the sppooprisicness of sccounting policies used and the maonsblesess of scoounsng esimases and
melwied discbarumes mads by manaprenear.

VYROCNA SPRAVA
2018

CI—

*  Conclude o the appropamencis of managemest’s use of the going concem basis of scoounting aed, based o the
auds evidence obesined, whether s muterial uncertainty exists relabed 1o evenb or cesclions tha muay cast
sugnifcant doubd om the Company's abssty o combsue @8 2 goisg concem. If we conchede that a masonal
uncestaingy exist, we are required 10 draw asnenton in cor auditor’s roport 1o the related dnclodares in the Bnescial
staiements or, if such disclosares are miadequate, 6 medify o opanios. Our cosclisions e baed on dhe mudis
enidence obtised ap to the dine of cur ssdite’s report. However, fofuse events o conhineoms asgy cause the
Company to cese o CoNmes 43 3 geng {onoom.

#  Evaluaie the overall presentasan, steu luse and gontent of the fnancal sisemenn, inchoding the disclosuncs, an
whether the finencial simemenrs represent the wnderlying trassactions s cvents in o mannee e schoeves Fair

prEsestaban

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Eepon on Informaton Disclosed in the Anmual Report

The stahstoey |l o meapemsible for information dischosed in the ansaal report prepaned ander the moquimmsiat af the
Act oo Accounsng Owr opinicn o the Bnascial ititsenets stated above does net apply 1o other information i the
aninal T

loi cosmeciion with the mudit of Anancial statersenss, car sapoadsdaliny o 8o gain e enderstanding of the informabon
discloned i the anssaal epoee and consider whether sach information i mawnally inconsstent watk the feuncid
statements or our knoededge obdnned = the suht of s Gnesceal seatements, of otheraise appears o he matenally
enisstated.

Wee evahuied whether the Companyi stmual epart mclides mfosmaton whose discleore i required by the Act on
Accounting

Raded cn P’n’-ﬁ!urrl preatemed dusng the sudit of the Gnancil Jueemenis, @ oar SpHnecn:

Infoemation disclosed im the snnual report proparcd for 2018 15 comussent with the Enmeid stmements for the
relevant e, and
The mnnual report mchudes informaton purmseant w6 the At on Aedountng

Furtlseemoee, based oa s undesimandsg of e Compey end i poastion, obmesed in the audit of the financial
staements, we ane peguined o dischose whether matemal misstatements weee ensficd i e annual mporr, which we
reurnirel Fd'uihl-l]'ﬂ,"l‘]ﬁ":ll' wsnanece of s midisne’s n-lm't‘h.eu-mm findingy that showdd be reported in thas
regand.

Beanslora, Sovak epublic
23ch May 217

A& A CONSULTING, 5.0, i
Auditos, SEAL License Ne. 270 Ry
yielnd 1/ A, 821 0B Bratislova ‘q%
oy (13 Mo (1008 : 35 857 137
coeded in the Commercial Regivier of the District 2 SN % :
. = o
Bratidava [, * & lboemche 370 » S
toix Sro, Insen Mo, 2RT48B. ra & .
I #!,.:_' Ing. Artar Obsechauser
i i
g7 e spoasible Andnce
¥yt SKAL Licence No. 953
ANNUAL REPORT

2018

49



Dozorna rada VODOHOSPODARSKYCH

SPRAVA DOZORNEJ RADY

SUPERVISORY BOARD REPORT

VODOHOSPODARSKE STAVBY a.s. Supervisory

STAVIEB a.s., na svojom zasadnuti dna 17.04.2019 board at its meeting on April 17, 2019, discussed
prerokovala vysledky actovnej zavierky za rok the results of the account statements for 2018. At
2018. Zaroven prerokovala navrh na rozdelenie the same time, it discussed the proposal for profit

zisku za rok 2018 a

distribution for 2018 and

doporucila recommends
Valnému zhromazdeniu schvalit ro¢nd uctovnu that the annual general meeting approve the annual
zavierku a rozhodnut o rozdeleni zisku ako ho statement of accounts and to decide on the distri-
navrhuje predstavenstvo akciovej spolo¢nosti. bution of profits as proposed by the joint-stock

V Bratislave dna 17.04.2019

50

company board of directors.

in Bratislava on 17.04.2019
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ZERTIFIKAT & CERTIFICATE +

CERTIFIKATY

v
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Shvaia

CERTIFIKAT

TOV sUD Slovakia s.r.o.
Certifikaény organ systémov manazeérstva

potvrdzuje, & organizacia

VODOHOSPODARSKE STAVBY a.s.
Réntgenova 26

SK - 851 01 Bratislava

IE0: 31 322 301

zaviedla a pouZiva
sysiém mana2érsiva kvality v projektoch pre

Projektovanie a vykondvanie InZinlerskych, priemyselnych, bytowych,
obéianskych a dopravnych stavieb,

Auditorn podla normy 150 90012015 | sprava & 0216201 8/QIASIDE
bolo preukazand, 3e sU spinend
poZiadavky monmmy

STN ISO 10006:2004

Certifikét je platny do 2019.12-14
Registrainé Cislo cenifikitu Q 0216-4/1

Bratislava, 201 8-08-11
IS0 te801 fir

|
. L (l
Iur
I ¥
Y
TUN SUD Skoyakia 8.7.0.
Cedificadny orgin sysbémov manakérsiva

San skupiny TLWV SLID
Jadikcowa & 21 03 Bestialava

Pl T S
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ZERTIFIKAT & CERTIFICATE #
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CERTIFIKAT

TUV SUD Slovakia s.r.o.

Certifikaény organ systémov manaZérstva

akredifovany SMAS
ovadianie o akreddaci & R-006

potvrdzuje, de organizacia

VODOHOSPODARSKE STAVBY a.s.
m Réntgenova 26
5K - 851 01 Bratislava

IE0: 31 322 304

W SNAS
Reg. Mo, 153R-006

zaviedla a pouZiva
gygtém environmentdneho manadérsiva v oblaszt

Projektovanie a vykonavanie inEinlerskych, priemyselnych, bytovych,
obéianskych a dopravnych stavieb.

Auditom, sprava & 0216/2001 8/EIASIR

bolo preukdzang, ¥e su spinené
poXadavky normy

STN EN ISO 14001:2016

Certifikat je plabny od 2018-09-11 do 2021-12-20
Registratng Eislo cenifikdtu E 0216-5

Eralislava, 201 8-08-11

'

IFE o -I ,l']
e IIIII II|I

TUWV SUD Skdynkia 5.r.0
Coriificainy orgén systemov manadérstva

San skupiny TOV SO0
sadikova & 21 00 Baatslava

[ Ra g Ferg |
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ZERTIFIKAT # CERTIFICATE +

SNAS
Reg. No. 153R-018

CERTIFIKAT

TUV SUD Slovakia s.r.o.

Certifikacny organ systémov manazeérstva

akreditovany SNAS
csveddenie o akreditbcii £ R-018

pobvrdzuje, 2& organizacia

I VODOHOSPODARSKE STAVBY a.s.
'q F‘ Réntgenova 26
! | a SHK = 851 01 Bratislava

1£0: 31 322 31

zaviedla a pouiva
systém manadérsiva bezpefnostl a ochrany zdravia pri pracl v oblasti

Projektovanie a vwwkonavanie inZinierskych, priemyselnych, bytovych,

obélanskych a dopravnych stavieb.

Auditom, sprava & 0216/20M B/B/AS/RY

bolo preukfzanéd splinenie
podiadaviek normy

STN OHSAS 18001:2009

Cerifikal je platng do 2021-03-11
Regisiralng fislo certifilkalu B 0216-4

Bratislava, 20180811

0 e
S0 0] G, Ik II']
e n |II| llll
TUA SUD ki 500
Cerifikadny orgdn sys manadérsiva

tlen skuping TUVY SUD
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L ]
j—
=L
=
-
=4
—-
=
[+
L
L]

il »

¢ CERTIFICATE

ZERTIFIKAT

P SNAS
Reg. Mo, 150Q-011

CERTIFIKAT

TUV sUD Slovakia s.r.o.

Certifikaény organ systémov manazérstva

akreditovany SNAS
osvedienis o akredibkol & G011

potwrdzuje, #a arganizacia

M VODOHOSPODARSKE STAVBY a.s.
Réntgenova 26
SK = 851 01 Bratislava

1IE0: 31 322 301

Zaviadla a pouziva
syslém manadarstva kvalily v oblast

Projektovanie a vykonavanie inZinierskych, priemyselnych, bytovych,
obéianskych a dopravnych stavieb,

Auditom, sprava ¢. 0216/20M18/Q/AS/DS

bolo praukazand, Ie 50 Splnénd
podiadaviy normy

STN EN ISO 9001:2016

Cenifikat je platny od 2018-09-11 do 2019-12-14
Regmstradnd cislo certifikaiu Q 0216-4

Bratedava, 2018-08-11

q
i
.',." [
i W
Ly
an..rsLl'krs akia %10

Corifikadng orpan sys v manabirstva
Elen akuping TUW SO0
Juhicren B, 821 00 Brabsires
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CERTIFICATES

CERTIFICATE

TUV SUD Slovakia s.r.o.

Certification Body for Management Systems

Accredited by SMAS
Cerificaba on accredtation Mo, R-006

certifies thal

m VODOHOSPODARSKE STAVBY a.s.
Réntgenova 26
g 5K — 851 01 Bratislava

IE0O: 31 322 301

has established and applies
an Enviranmental Managemeant System for

Design and construction of engineering, industrial, civil,
residential buildings and traffic works.

An awdit was performed, Report No, 0216201 B/E/ASR]

Proofl has been furnished that the requirements
according to

STN EN ISO 14001:2016

are fulfilled. The certificate is valid from 201 8-09-11 until 2021-12-20 |

Cerificale Registration No, E 0216-5

Bratislava, 20180911

Cerification Body for Manageman] Sysiems f
Bamber of Group TUV SUD
Jublrem §, 821 0 Bratala
F-O-00 1731
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ZERTIFIKAT & CERTIFICATE

@ SNAS TV
Reg. No. 153R-018

CERTIFICATE

TUV SUD Slovakia s.r.o.

Certification Body for Management Systems

Accredited by SMNAS
Cafificate on accredilaton Mo, R-018

carifies that

VODOHOSPODARSKE STAVBY a.s.

Riéntgenova 26
SK = 851 01 Bratislava
IE0: 31 322 304

has established and applies
an Qccupational Health and Safety Management System for

Deslgn and construction of engineering, industrial, civil,
residential bulldings and traffic works,

An audit was performed, Report Mo, 0216/20/138/B/ASIR4

Proof has been fumnished that the requirements
according o

STN OHSAS 18001:2009

are fulfiled, The cerificate iz valid until 2021-03-11
Certificate Reglstration Mo, B 0216-4

Bratislava, 2018-09-11
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Caerification Body for Management Systems

Member of Group TUW SLID
Jmkiezen # AFY O Reafaleees
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CERTIFICATE

TUV sUD Slovakia s.r.o.

Certification Body for Management Systems

Accredited by SNAS
Cendicabe on accreditabion Mo, O-011

cerifies that

B SNAS
Reg. Mo, 1530011 '

VODOHOSPODARSKE STAVEY a.s.

Réntgenova 26
SK = 851 01 Bratislava
IG0: 31 322 301

has established and applies
a Quality Management Syslem for

Design and construction of engineering, industrial, civil,
risidential buildings and traffic works.

An audil was performed, Report No. 021652011 8/Q/AS/DE
Proof has been furnished that the requirements
according to

STN EN ISO 9001:2016

are fulfilled. The certificate is valid from 2018-09-11 until 2019-12-14
Cerlificate Registration Mo. Q 0216-4

Bratislava, 2016-08-11
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KONTAKT
CONTACT

VODOHOSPODARSKE STAVBY a.s.

generalne riaditelstvo

headquarters
A: Rontgenova 26 T: +421(0)2 33 333 111
851 01 Bratislava
Slovenska republika F: +421(0)2 33 333 100
E: info@vsba.sk
W: www.vsba.sk
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www.vsba.sk



