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Uvodné slovo vedenia spoloénosti

Foreword by Company Management

Vazené damy a pani,

sme radi, Ze opatovne mame prileZitost Vam pribliZit pdsobenie
spolo¢nosti POZAGAS a.s. v rdmci odvetvia plynarenstva, pod-
zemného uskladnovania zemného plynu, v roku 2018. Aj rok
2018 bol charakteristicky neustdlym vyvojom a zmenami, ktoré
maju dopad nielen na spoloénost POZAGAS a.s., ale samozrejme
aj na ostatnych ucastnikov trhu s plynom. Takyto vyvoj nuti nas
vSetkych zamyslat sa nad tym, ako s tymito zmenami pracovat
a hladat rieSenia. Avsak iba ti najlepsi dokdzu takéto zmeny vyu-
zit vo vlastny prospech pre posilnenie pozicie na trhu. K takymto
spolo¢nostiam sa usiluje zaradit aj spolo¢nost POZAGAS a.s.

Rok 2018 sa niesol v duchu zvysenej volatility cien plynu na eu-
répskych trhoch, pricom sme boli svedkami niekolkych lokalnych
extrémov za ostatné roky. Je nutné poznamenat, Ze tento vyvoj sa
bohuzial neprejavil v naraste trhovych cien za skladovanie, ktoré
su priamo zavislé najma od ¢asovych spreadov na eurépskych
trhoch, ktoré boli rozhodujuce pre predaj skladovacich produktov
zakaznikom.

Napriek tomu sa ndm uspesne podarilo zazmluvnit na skladova-
ciu sezonu 2018/19 podstatnu cast svojej skladovacej kapacity.
Rovnako sme radi, ze sa nam v roku 2018 podarilo prist s dalsimi
novinkami v produktovom portféliu, ktorych cielom bolo podporit
biznis nasich zakaznikov, najma v oblasti podpory zédkaznikov pri
financovani ich komodity uskladnenej v nasom zasobniku.

Vdaka vyssie uvedenym skuto¢nostiam, unikatnemu umiestneniu
zasobnika na vyznamnej stredoeurdpskej plynarenskej . krizovat-
ke" a svojim kvalitnym sluzbam mézeme konstatovat, Ze spoloc-
nost POZAGAS a.s. ma uz viac ako 25 rokov na mape zasobnikov
plynu v ramci Eurépy svoje nezastupitelné miesto.

Martin Bartosovi¢

Spolo¢nost POZAGAS a. s. povazuje spolahlivost a bezpec¢nost
prevadzky plynarenskych zariadeni za prvoradu. Rovnako ako
v predchdadzajucich rokoch tak aj v roku 2018 sme investovali do
neustaleho zvySovania bezpecénosti a to najma instaldciou bez-
pecnostnych ventilov na sondach, ktoré umiestriiujeme pri opra-
vach sond v rdmci ich povrchovej, resp. podpovrchovej ¢asti.

V suvislosti s vy$sie uvedenym by sme chceli zd6raznit, Ze v spo-
loc¢nosti POZAGAS a.s. prebehla v roku 2018 koordinované kon-
trola Slovenskej inSpekcie zZivotného prostredia, ktora potvrdila
vysoky bezpecénostny Standard zasobnika. Rovnako sme spokojni
aj s vysledkom kontrolného auditu ISO, vdaka ¢omu je spolocnost
POZAGAS aj nadalej drzitelom certifikatov kvality podla normy
[SO 9001, systému riadenia Zivotného prostredia podla normy ISO
14001 a systému riadenia bezpecnosti a ochrany zdravia pri praci
podla smernice OHSAS 18001.

Punc kvality nasim skladovacim sluzbam dava aj Statut schva-
leného hospodéarskeho subjektu udeleny Colnym uradom v roku
2018.

Zaverom by sme chceli podakovat nasim obchodnym partnerom
za korektnu spolupracu pri poskytovani nasich sluzieb. Rovnako
pozitivne hodnotime pracovné nasadenie a kvalitné vysledky na-
Sich zamestnancov, ktoré vytvaraju zakladny kamen prosperity
spolo¢nosti, zaco im opatovne patri nasa velka vdaka.

’

%"‘\/L_

Szilard Kasa

Ivan Vaskor

predseda predstavenstva

¢len predstavenstva

generalny riaditel

Dear Ladies and Gentlemen,

We would like to outline the activities of POZAGAS a.s. in the nat-
ural gas and underground natural gas storage sector in 2018. The
year 2018 was special due to continual developments and chang-
es that affected not only POZAGAS a.s., but also other participants
in the gas market. The developments force us all to think about
how to work with these changes and to look for solutions. How-
ever, only the best companies will be able to use the changes
for their own benefit to strengthen their position on the market.
POZAGAS a.s. seeks to be one of these companies.

Last year saw increased volatility of gas prices in European mar-
kets and we have witnessed several local extremes in recent
years. Unfortunately, this development was not reflected in the
increase in market prices for storage, which mainly depend on
time spreads on European markets, which were key for selling
storage products to customers.

Nevertheless, we succeeded in contracting a substantial part of
our storage capacity for the 2018/19 storage season. We are also
pleased to have come up with new innovations in the product
portfolio in 2018 to support our customers’ business, in particular
to help customers finance their gas stored in our storage facility.

Thanks to the above, the unique location of our storage facil-
ity at a significant Central European gas intersection and our
high-quality services, POZAGAS a.s. has been an important gas
storage company in Europe for over 25 years.

Martin Bartosovi¢

Szilard Kasa

POZAGAS a. s. considers the reliability and safety of the operation
of its gas facilities to be of the utmost importance. As in previous
years, in 2018, we continued to invest in safety improvements, in
particular by installing safety valves on probes, which we install
when repairing probes on the surface or underground.

In connection with the above, we would like to state that POZA-
GAS a.s. was subject to a coordinated audit by the Slovak Envi-
ronmental Inspection Agency in 2018, which confirmed the high
safety standard of our storage facility. We are also pleased with
the result of the ISO follow-up audit: POZAGAS continues to hold
quality certificates according to ISO 9001 quality management,
[SO 14001 environmental management system and OHSAS 18001
occupational health and safety management system.

The seal of approval regarding the high quality of our storage ser-
vices is our status as an approved economic operator granted by
the Customs Authority in 2018.

Finally, we would like to thank our business partners for their
cooperation as regards the provision of our services. We also ap-
preciate our employees’ work and achievements, which are the
cornerstone of the Company'’s prosperity, and we would again like
to express our gratitude to them.

Ivan Vaskor

Chairman of the Board of Directors

Member of the Board of Directors

General Director
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VSeobecné informéacie

Company Profile

General Information

Obchodné meno: POZAGAS a.s.

Sidlo: Malé namestie 1,901 01 Malacky,
Slovenska republika

Pravna forma: akciovéa spolo¢nost

ICO: 31435688

Obchodny register: Okresny sud Bratislava |,

oddiel: Sa, vlozka ¢.:1271/B

Spolo¢nost POZAGAS a.s. je vlastnikom a prevadzkovatelom
Podzemného zésobnika zemného plynu Lab 4. stavba. Spoloc¢-
nost svojim zdkaznikom poskytuje sluzby uskladniovania plynu
a s tym spojené doplnkové sluzby.

Spolocnost POZAGAS a.s. je drzitelom certifikatov kvality a integ-
rovaného systému riadenia podla standardov ISO 9001, ISO 14001
a OHSAS 18001. Navyse v spolo¢nosti POZAGAS a.s. bol uspesne

Struktira akcionarov spoloénosti POZAGAS a.s. a ich podiel
na zakladnom imani k 31.decembru 2018:

35%

Business name: POZAGAS a.s.

Registered office: Malé namestie 1,901 01 Malacky,

Slovak Republic

Legal form: Joint-stock company

Company ID number: 31435688

District Court Bratislava I,
Section Sa, file No. 1271/B

Business Register:

POZAGAS a.s. is the owner and operator of the Lab IV Under-
ground Gas Storage Facility. The Company provides gas storage
services and related complementary services to its clients.

POZAGAS a.s. holds quality and integrated management system
certificates under ISO 9001, ISO 14001 and OHSAS 18001. In ad-

Shareholders of POZAGAS a.s. as at 31 December 2018:

35%

65% 65%
vykonany audit procesnej bezpecnosti podla pozZiadaviek normy dition, a process security audit was successfully carried out at
API RP 581 éast 2, Priloha 2A. SPP Infrastructure, a.s. POZAGAS a.s. in accordance with API RP 581 Part 2, Annex 2A. SPPInfrastructure, a.s.
NAFTA a.s. NAFTA a.s.

Priemerny pocet zamestnancov spolo¢nosti POZAGAS a.s. The average number of employees of POZAGAS a.s.
k 31. decembru 2018 bol 26. EUR % as at 31 December 2018 was 26. EUR %
Spoloc¢nost POZAGAS a.s. nema organizacnu zlozku v zahranici. POZAGAS a. s. does not have an organisational unit abroad.

SPP Infrastructure, a.s. 15 052 500,00 35,00 SPP Infrastructure, a.s. 15052 500,00 35,00
Spoleanost POZAGAS a.§. je ¢lenom v mektorych zaujmovych or- NAFTA a.s. 27 955 406,49 65,00 POZAGAS a.s. is a member of a number of associations of com- NAFTA a.s. 27 955 406,49 65,00
ganizaciach zdruzujucich spolo¢nosti s obdobnym predmetom panies with a similar business purpose in Slovakia and the Eu-
podnikania v ramci Slovenska a Eurépskej unie. Spolu 43007 906,49 100,00 ropean Union. Total 43 007 906,49 100,00

Organizacné Struktura POZAGAS a.s.

Organisational Structure of POZAGAS a.s.

k 31.decembru 2018 as at 31 December 2018

Predstavenstvo Dozornéa rada Vrcholovy manazment Board of Directors Supervisory Board Senior Management

pan Martin BartoSovi¢ predseda pan Milan Sotak predseda pan lvan Vaskor generalny riaditel Mr. Martin BartoSovi¢ ~ Chairman Mr. Milan Sotak Chairman Mr. lvan Vaskor General Director

pan Tomas Mifacky ¢len pan Mojmir Mamojka  ¢len pan Martin Bena riaditel pre obchod a marketing Mr. Tomas Miracky Member Mr. Mojmir Mamojka Member Mr. Martin Befla Sales and Marketing Director
pan Szilard Kasa ¢len pan Jan lkrényi ¢len pan Tomas Ferencz riaditel pre rozvoj a prevadzku Mr. Szilard Kéasa Member panJan lkrényi Member Mr. Tomas Ferencz Development and Operations Director
pan Ladislav Goryl ¢len Mr. Ladislav Goryl Member




Sprava o podnikatelskej ¢innosti
spolo¢nosti v roku 2018

Podzemné uskladriovanie
zemného plynu

Spolocnost POZAGAS a.s. je vlastnikom a prevadzkovatelom Pod-
zemného zdsobnika zemného plynu Lab 4. stavba. Pre usklad-
novanie su vyuzivané prirodné geologické struktury Viedenskej
panvy po primarnom odtazeni zemného plynu.

Spoloc¢nost sa v rdmci svojej prevadzkovej
¢innosti zameriava primarne na:

« spolahlivost,

« flexibilitu

- a efektivnost

sluzieb pri zabezpeceni vysokej urovne bezpecnosti v sulade s do-
stupnymi technolégiami. Prevadzkovanie zdsobnika je realizova-
né v sulade s poziadavkami eurdpskej a slovenskej legislativy.

V sulade s vy$sie uvedenym spoloc¢nost POZAGAS a.s. uskutocéno-
vala aj svoju investi¢nu ¢innost, ktora bola v roku 2018 rovnako
ako aj v predchadzajucich rokoch zamerana najma na:

» zvySovanie bezpecnosti prevadzky,

+ ochranu Zivotného prostredia,

 udrzbu a modernizaciu technoldgie.

POZAGAS
LAB 4
A A
v v v
VTP fuat SPP
AUSTRIA ustream Distribcia

10

Predaj uskladnovacich kapacit

V roku 2018 opatovne dominovala z pohladu komercénych aktivit
v spolo¢nosti POZAGAS a.s. schopnost exportu sluzby skladovacej
kapacity na prilahlé plyndrenskeé trhy, najma v susednom Rakusku.
Spolo¢nost POZAGAS a.s. popri poskytovani sluzby dtlhodobej skla-
dovacej kapacity vhodne doplnila predaj kratkodobymi skladova-
cimi produktami v trvani spravidla jedného roka alebo aj kratsie.

Spolo¢nost POZAGAS a.s. v ramci svojich mozZnosti pontka popri
tradi¢énom napojeni na slovensku plynarensku sustavu sluzbu
kombinovaného produktu skladovacej a prepravnej kapacity na
infrastruktire MAB s pristupom na rakusky plynéarensky uzol, ¢im
prispieva k zvys$ovaniu likvidity a flexibility obchodovania s plynom
a poskytuje nasim zakaznikom dalsie atraktivne moznosti vyuzitia
Sirokej palety arbitrdznych prilezitosti na trhu.

Zmenené komercéné podmienky skladovania plynu pri uz dlhodobo
znizenych sezénnych spreadoch, ktoré sa stali novou plynarenskou
paradigmou, su vyzvou pre prevadzkovatelov eurépskych zasob-
nikov. Spolo¢nost POZAGAS a.s. uz dlhodobo pracuje na tom, aby
jej produktové portfélio obsluhovalo Siroké spektrum zakaznikov,
pricom detailne analyzuje a skuma dalsie moznosti obchodného
rozvoja a pre zabezpecenie stabilnej komercnej pozicie pri zhorse-
nych podmienkach na trhu.

V roku 2018 spolo¢nost POZAGAS a.s. opatovne vsadila na upev-
nenie obchodnych partnerstiev uzavretych v minulosti ako aj vy-
tvorenie novych, ¢im si usilovne buduje vysoké obchodné renomé
a silnu poziciu na trhu.

Zakaznik mal na kratkodobom trhu k dispozicii volbu cenovych
mechanizmov v podobe fixne stanovenej jednotkovej ceny urcenej
v aukcii, alebo v podobe konceptu B.U.LL.D,, kde sa cena stanovuje
indexom na plynarensky uzol NCG, ¢{im je zabezpecend priama na-
viazanost na aktudlne cenové urovne.

Vyuzitie kratkodobych prilezitosti na trhu spolo¢nost poméaha
podporit produktom kratkodobych dodato¢nych kapacit S.T.A.C.
(,Short-Term Additional Capacity").

ZvysSovanie efektivnosti nasich zdkaznikov pri ziskavani zdrojov
kapitalu pre ndkup komodity podporuje spolo¢nost POZAGAS a.s.
vo forme novej sluzby, ktora otvara dalsi priestor pre spolupracu
medzi U¢astnikmi trhu s plynom.

Zakaznici spolocnosti POZAGAS a.s. mo6zu vyuzivat zasobnik s pri-

stupom na tri r6zne trhy:

« domaci trh s plynom v Slovenskej republike,

« trh s plynom v Ceskej republike prostrednictvom prepravnej sie-
te Slovenskej republiky

« atrh s plynom v Rakusku (Virtudlny obchodny bod).

Report on 2018 Business Activities

Underground Natural Gas Storage

POZAGAS a.s. owns and operates the Lab 4 Underground Natural
Gas Storage Facility. Natural geological structures in the Vienna
basin have been used for storage since the completion of the pri-
mary extraction of natural gas.

The Company's operating activities
focus primarily on:

+ Reliability

 Flexibility, and

+ Effectiveness

of services while ensuring a high level of safety commensurate
with the available technology. The storage facility is operated in
compliance with European and Slovak legislation.

In 2018, the Company implemented capital expenditure projects
focusing mainly on:
» Improving the safety of operations;
» Protection of the environment;
» Maintenance and refurbishment
of technological equipment;

POZAGAS
LAB 4
A A
v v v
VTP - SPP
AUSTRIA ustream Distribacia

Sales of Storage Capacity

In 2018, the commercial activities of POZAGAS a.s. were again
dominated by the export of storage capacity service to neigh-
bouring gas markets, particularly Austria. POZAGAS a.s. pro-
vided long-term storage capacity, which was supplemented by
sales of short-term storage products for one year or less.

In addition to traditional connection to the Slovak gas system
POZAGAS a.s., also offers a combined storage and transport
capacity service using MAB infrastructure with access to the
Austrian gas hub, which contributes to higher liquidity and flex-
ibility for gas trading and provides our customers with other at-
tractive options of using a wide array of arbitration opportunities
in the market.

Given that the seasonal spreads reduced in the long term, which
has become a new gas paradigm, the changed commercial gas
storage conditions are a challenge for operators of European
storage facilities. POZAGAS a.s. has long worked to serve a wide
range of customers with its product portfolio, and it analyses in
detail and explores other business development opportunities
and stable commercial position options in the worsened market
conditions.

In 2018, POZAGAS a.s. focused again on the consolidation of
business partnerships established in the past and on the cre-
ation of new ones, building a solid business reputation and
strong market position.

On the short-term market, customers had a choice of pricing
arrangements including fixed prices at auctions, or prices deter-
mined using the B.U.ILL.D. concept, which indexes prices at the
NCG gas hub and reflects prevailing pricing levels.

The Company supports the use of short-term market opportu-
nities using the S.T.A.C. product ("Short-Term Additional Capac-
ity”).

POZAGAS a.s. supports the enhancement of our customer's ef-
ficiency in raising capital for commodity purchases through a
new service that increases the opportunities for cooperation be-
tween gas market participants.

The customers of POZAGAS a.s. have access to three different
markets via our storage facility:

» The domestic Slovak gas market,

* The Czech gas market, via a transit network in Slovakia, and

« The Austrian gas market (Virtual Trading Point).
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Ekonomicka a finanéna vykonnost

Spoloc¢nost POZAGAS a.s. dosiahla v roku 2018 trzby
na urovni 27 mil. EUR.

Spolo¢nost dosiahla za rok 2018 EBITDA vo vyske 10055 tis. EUR.
Uctovny hospodarsky vysledok spoloénosti vykazany v individual-
nej uctovnej zavierke zostavenej k 31. decembru 2018 podla Me-
dzinarodnych Standardov finan¢ného vykaznictva, tak ako boli
schvalené v EU predstavuje zisk po zdaneni vo vyske 1883 tis.
EUR. V suvislosti s u€tovnou transakciou suvisiacou so znizenim
hodnoty majetku, spolo¢nost zauctovala v nédkladoch opravnu po-
lozku vo vyske 4 973 tis. EUR.

Celkovy nerozdeleny zisk predstavuje k 31.decembru 2018 hod-
notu 22666 tis. EUR", ¢o su zaroven distribuovatelné zdroje pre
akciondrov spoloc¢nosti, resp. mozu sluzit na pridel do socidlneho
fondu spo-lo¢nosti.

Po 31. decembri 2018 a do dna zostavenia vyrocnej spravy ne-
nastali Ziadne vyznamné skutoc¢nosti, ktoré by vyznamne ovplyv-
nili majetok a zavazky Spolo¢nosti, okrem tych, ktoré su zverejne-
né v uctovnej zavierke spolo¢nosti POZAGAS a.s.

Celkoveé naklady v roku 2018 st na urovni 24 mil. EUR. Medziroc¢-
ny pokles nékladov bol spésobeny najma nizsou tvorbou opravnej
polozky k majetku oproti roku 2017 (v sulade s IFRS 36) v objeme
4973 tis. EUR. Opravna polozka bola vytvorend z dévodu pretrva-
vajucich nepriaznivych trhovych podmienok, ktoré mali dopad na
projektovany tok peniaznych prostriedkov spolo¢nosti POZAGAS a.s.
Informaécie o ndkladoch na ¢innost v oblasti vyskumu a vyvoja, ako
aj podrobnejsie informacie o finanénej situdcii spolo¢nosti su pre-
zentované v uctovnej zavierke k 31. decembru 2018.

Porovnanie vynosov, nakladov a zisku (v tis. EUR)

2018 2017
Celkové prevadzkové vynosy 27177 28620
Celkové prevadzkové naklady (23 724) (29 194)
Finanéné vynosy/(naklady), netto (374) (367)
Zisk pred zdanenim 3079 (941)
Dan z prijmov (1196) 313
Zisk za obdobie 1883 (628)

Pozn. Gdaje v zatvorkach predstavuju zaporné hodnoty

'z nerozdeleného zisku je navrhované vyplatit iba pridel do socialneho
fondu vo vyske 0,04% z celkového objemu.

12

Economic and Financial Performance

In 2018, POZAGAS a.s. posted revenues
of EUR 27 million.

The Company's EBITDA for 2018 amounted to EUR 10055 thou-
sand. The Company's profit after tax reported in the separate
financial statements prepared as at 31 December 2018 in ac-
cordance with International Financial Reporting Standards as
adopted by the EU amounts to EUR 1883 thousand. Due to an as-
set impairment accounting transaction, the Company recognised
a provision for assets of EUR 4 973 thousand in expenses.

Total retained earnings amount to EUR 22 666 thousand' as at
31 December 2018. They comprise resources that may be distrib-
uted to the Company's shareholders, or allocated to the Compa-
ny's social fund.

No other significant events occurred between the reporting date
and the authorisation date of the Company's annual report that
would materially affect the Company's assets and liabilities, ex-
cept for those reported in the Company's financial statements.

Total expenses in 2018 amounted to EUR 24 million. The year-
on-year decrease in expenses was caused, in particular, by a low-
er provisioning of assets compared to 2017 (in accordance with
IFRS 36) in the amount of EUR 4 973 thousand. The provision for
assets was created due to the continued unfavourable market
conditions, which had an impact on the projected cash flows of
POZAGAS a.s.

Information about R & D costs and more detailed information on
the Company's financial position is presented in the financial
statements as at 31 December 2018.

Comparison of revenues, expenses and profit (in EUR ‘000)

2018 2017
Total operating revenues 27177 28620
Total operating expenses (23 724) (29 194)
Financial income/(expenses), net (374) (367)
Profit before tax 3079 (941)
Income tax (1196) 313
Profit for the year 1883 (628)

Note: Bracketed numbers are negative values

"It is proposed to only pay an allocation to the social fund of 0.04%
of the total retained earnings.

13



Kapitalova Struktara

Aktiva

Celkové aktiva k 31. decembru 2018 dosiahli vysku 88 115 tis.
EUR, ¢im doslo k medziro¢nému narastu o 491 tis. EUR. Zaroven
v Strukture celkovych aktiv nedoslo k Ziadnym vyraznym zme-
nam.

Dlhodobé aktiva predstavovali 28 774 tis. EUR a ich podiel na
celkovych aktivach bol 33,0%. Najvyznamnejsou polozkou dlho-
dobych aktiv su budovy, stavby, technoldgia, stroje a zariadenia
v hodnote 26 204 tis. EUR a nehmotny majetok v hodnote 256 tis.
EUR.

Investi¢né vydavky dosiahli vysku 1012 tis. EUR a smerovali
najma do investi¢nej vystavby suvisiacej s hlavnou ¢innostou.

Obezné aktiva vo vyske 59 341 tis. EUR tvoria zasoby — material
a nahradné diely vo vyske 670 tis. EUR, pohladavky z obchodného
styku, dariové a iné pohladavky v hodnote 55126 tis. EUR (z toho
pohladavky voci ovladajucej osobe 52 000 tis. EUR) a penazné
prostriedky vo vyske 3545 tis. EUR.

Medziroény pokles podielu dlhodobych aktiv na celkovych akti-
vach spolocnosti POZAGAS a.s. bol spdsobeny zauctovanim oprav-
nej polozky k majetku (v sulade s IFRS 36), a to z dévodu kaz-
doro¢ného prehodnotenia vyplyvajuceho z aplikovania postupov
definovanych v ramci Medzindrodnych Standardov financ¢ného
vykaznictva.

Pasiva

Vlastné imanie spoloc¢nosti POZAGAS a.s. podla riadnej uctovnej
zavierky k 31. decembru 2018 je vo vySke 74276 tis. EUR a ako
klucovy zdroj krytia predstavuje 84% hodnoty majetku. Tvori ho
zakladné imanie, zdkonny rezervny fond a nerozdelené zisky vra-
tane hospodarskeho vysledku za aktualne uctovné obdobie.

Zakladné imanie spolo¢nosti je zapisané v Obchodnom registri
vedenom Okresnym sudom Bratislava [ a predstavuje 19285 ku-
sov zaknihovanych akcii na meno v menovitej hodnote 2230 EUR
a 71 kusov zaknihovanych akcii na meno v menovitej hodnote
33,19 EUR.

Zavazky spoloénosti POZAGAS a.s. boli k 31. decembru 2018 vo
vySke 13839 tis. EUR, pricom sa skladaju z dlhodobej a kratkodo-
bej ¢asti. Dlhodobé zavazky dosahuju 11434 tis. EUR a su tvorené
najma rezervou na likvidaciu a rekultivaciu a odlozenym darnovym
zavazkom. Kratkodobé zavazky predstavuju zavazky z obchodné-
ho styku vo vyske 1783 tis. EUR, zavazok z dane z prijmov vo
vyske 560 tis. EUR a vynosy buducich obdobi v objeme 62 tis. EUR.

Celkova vyska zavazkov tvori 16% krytia majetku spolocnosti.

Porovnanie $truktuary aktiv:

Celkové aktiva k 31.12.2018
— Struktlra

Celkové aktiva k 31.12. 2017
- Struktara

33% 40%

67% 60%

Dlhodobé aktiva Dlhodobé aktiva

Kratkodobé aktiva Kratkodobé aktiva
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Porovnanie $truktary pasiv:

Celkové pasiva k 31.12.2018
— Struktara

Celkové pasiva k 31.12. 2017
— Struktlra

16% 17%

84% 83%

Vlastné imanie Vlastné imanie

Zavazky Zavazky

Capital Structure

Assets

Total assets as at 31 December 2018 amounted to EUR 88 115
thousand, ie a y/y decrease of EUR 491 thousand. There were no
significant changes in the structure of total assets.

Non-current assets amounted to EUR 28 774 thousand and
represented a 33.0% share of total assets. The most important
non-current asset items are buildings, structures, technology,
machines and equipment amounting to EUR 26 204 thousand
and intangible assets amounting to EUR 256 thousand.

Capital expenditures amounted to EUR 1 012 thousand and
were incurred for capital construction related to the core busi-
ness.

Current assets of EUR 59 341 thousand comprise inventories —
raw materials and spare parts amounting to EUR 670 thousand,
trade receivables and tax and other receivables amounting to
EUR 55 126 thousand (of which receivables from the controlling
entity amounted to EUR 52 000 thousand) and cash of EUR 3 545
thousand.

A y/y decrease in the share of non-current assets of POZAGAS,
a. s. of total assets was caused by the recognition of a provision
for assets (in line with IFRS 36) due to the annual reassessment
required under the International Financial Reporting Standards.

Equity and Liabilities

Equity of POZAGAS a.s. under the annual financial statements as
at 31 December 2018 amounts to EUR 74 276 thousand, and it ac-
counts for 84% of the value of Company assets. It comprises share
capital, the legal reserve fund and retained earnings including the
profit/loss for the current reporting period.

The share capital of the Company is registered in the Business
Register at the Bratislava I District Court and comprises 19 285 re-
gistered book-entry shares with a nominal value of EUR 2 230 per
share and 71 registered book-entry shares with a nominal value of
EUR 33.19 per share.

The liabilities of POZAGAS a.s. as at 31 December 2018 amoun-
ted to EUR 13 839 thousand and were comprised of non-current
and current liabilities. Non-current liabilities totalled EUR 11 434
thousand and mainly consisted of a provision for liquidation and
site restoration and a deferred tax liability. Current liabilities in-
clude trade payables amounting to EUR 1 783 thousand, an inco-
me tax liability of EUR 560 thousand and deferred income of EUR
62 thousand.

Total liabilities accounted for 16% of the Company's asset coverage.

Comparison of the structure of assets:

Total Assets
as at 31 December 2017
— Structure

Total Assets
as at 31 December 2018
— Structure

33% 40%

67% 60%

Non-current assets Non-current assets

Current assets Current assets

Comparison of the structure of liabilities:

Total Liabilities
as at 31 December 2018

Total Liabilities
as at 31 December 2017

— Structure — Structure
16% 17%
84% 83%
Equity Equity
Liabilities Liabilities
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Ochrana Zivotného prostredia

a bezpecnost a ochrana zdravia pri praci

Bezpecna a spolahliva prevadzka zdsobnika, ktord je ohladuplna
voci zivotnému prostrediu je jednou z hlavnych priorit spolo¢nos-
ti POZAGAS a.s.

V roku 2018 nebol medzi zamestnancami spolo¢nosti zazname-
nany ziaden pracovny uraz. Spolo¢nost si riadne a nacas plnila
a plni vSetky zdkonné povinnosti.

Stanovené ciele v oblasti ochrany Zivotného prostredia a bezpec-
nosti a ochrany zdravia pri praci napliiame tieZ prostrednictvom
systematického posudzovania rizik, ohrozeni a environmental-
nych aspektov a zavadzanim preventivnych opatreni a vzdelava-
cich aktivit. Pri ich realizacii vychadzame z poziadaviek noriem
[SO 14001 a OHSAS 18001 ako aj z poziadaviek normy API RP
581 cast 2, Priloha 2A pre bezpec¢nost procesov v prevadzke PZZP
Lab 4. stavba.

Verejnoprospesné aktivity

Spolo¢nost POZAGAS a.s. patri medzi vyznamné spoloénosti v re-
gidne mesta Malacky a jeho okoli. Naplno si uvedomuje svoju
spolocensku zodpovednost voci prostrediu, v ktorom vykonava
svoje podnikatelské aktivity. Svoju pritomnost dokazuje aj par-
ticipadciou na niektorych regionalnych kulturno-sportovych pro-
jektoch spolo¢enského vyznamu, a to formou sponzorskych pri-
spevkov.

Rovnako sa spoloc¢nost POZAGAS a.s. snazi o podporu skolstva
a skvalitnenie skolského prostredia v meste Malacky a v pri-
lahlych obciach, na ¢o vyuziva mozZnost prerozdelenia 2% dane
z prijmu réoznym obc¢ianskym a rodi¢ovskym zdruzeniam - tie-
to prostriedky boli pouzité v rdmci zlepsSenia technického stavu
a vybavenia Skolskych a predskolskych zariadeni.

Podpora v tychto oblastiach je zamerand najma na zlepsovanie
a skvalitniovanie Zivota obyvatelov regionu.
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Environmental Protection,

Occupational Health and Safety

Safe, reliable and environmentally-friendly operation of the stora-
ge facility is a key priority of POZAGAS a.s.

In 2018, the Company reported no occupational injuries to Com-
pany employees. The Company complied with all statutory obli-
gations in a due and timely manner.

The goals set as regards environmental protection and occupa-
tional health and safety were met by a sustained assessment of
risks, threats and environmental aspects, and the implementa-
tion of preventive measures and training activities. In pursuing
these goals, we were guided by the requirements of ISO 14001
and OHSAS 18001 and API RP 581 Part 2, Annex 2A, focusing on
process safety at Lab 4 UNGSF.

Corporate Social Responsibility

POZAGAS a.s. is a major company operating in the Malacky area.
The Company is fully aware of its social responsibility to the re-
gion in which it operates and we participate in a number of regi-
onal cultural and sports social responsibility projects, primarily
via sponsorship.

POZAGAS a.s. seeks to promote education and improve infrastru-
cture in Malacky and in local municipalities by allocating 2% of
its corporate income tax to various civic and parent associations.
These funds have been used to improve the technical facilities
and equipment at schools and pre-school centres.

Support in these areas is primarily intended to improve and en-
hance the quality of life of people in the region.
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Perspektivy spolo¢nosti v roku 2019

V roku 2019 bude snahou spolo¢nosti POZAGAS a.s. nadalej:

 inovovat ponuku existujuceho produktového portfélia,
- rozvijat nové moznosti kvalitnejsieho vyuzitia uskladniovacich kapacit zdsobnika PZZP Lab 4. stavba,

» pokracovat v aktivitach veducich k neustalemu zvysSovaniu ochrany zivotného prostredia a bezpecnosti a ochrany zdravia pri praci.

Informacia o stave majetku a finanénom
vyvoji spolocnosti POZAGAS a.s.

Outlook for 2019

In 2019, POZAGAS a.s. will continue to:

» Innovate its product portfolio;
» Develop new opportunities for better use of storage capacity at Ldb 4 UNGSF;

« Pursue activities leading to the sustained improvement of environmental protection and health and safety at work.

Information on the Company’s Assets

and Financial Development

Uttovné vykazy spoloénosti POZAGAS a.s. v skratenom rozsahu - zostavené v sulade
s Medzindrodnymi standardami pre financ¢né vykaznictvo (,IFRS").
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Financial statements of POZAGAS a. s. (short version) — prepared in compliance

with International Financial Reporting Standards ("IFRS")
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Vykaz ziskov a strat za rok konciaci 31. decembra 2018 a 31. decembra 2017

v tisicoch EUR 2018 2017
Trzby 26 926 28 364
Odpisy a opravné polozky (1867) (1920)
Sluzby (6211) (6 163)
Spotreba materialu a energie (1154) (1120)
Mzdové naklady (1320) (1463)
Straty zo znizenia hodnoty majetku (4973) (10 175)
Ostatné prevadzkové naklady, netto (7 948) (8097)
Prevadzkovy hospodarsky vysledok 3453 (574)
Finanéné vynosy 28 17
Finan¢né naklady (402) (384)
Finanéné naklady, netto (374) (367)
Hospodarsky vysledok pred zdanenim 3079 (941)
Dar z prijmov (1 196) 313
Hospodarsky vysledok za G&tovné obdobie 1883 (628)
Vykaz stihrnnych ziskov a strat za rok konciaci 31. decembra 2018 a 31. decembra 2017
v tisicoch EUR 2018 2017
Hospodarsky vysledok za G&tovné obdobie 1883 (628)
Ostatny sihrnny zisk/(strata) - -
Darové vplyvy - -
Ostatny sihrnny zisk/(strata) za rok po zdaneni - -
Celkovy sihrnny zisk/(strata) za rok 1883 (628)
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Income Statement for the Year Ended 31 December 2018 and 31 December 2017

Revenues 26 926 28 364
Depreciation and impairment provisions (1867) (1 920)
Services (6211) (6 163)
Materials and energies consumed (1154) (1120)
Personnel expenses (1320) (1463)
Provision for impairment losses (4 973) (10175)
Other operating expenses, net (7 948) (8097)
Profit from operations 3453 (574)
Financial income 28 17
Financial expenses (402) (384)
Finance costs, net (374) (367)
Profit before tax 3079 (941)
Income tax (1196) 313
Net profit for the year 1883 (628)

Statement of Comprehensive Income for the Year Ended 31 December 2018 and 31 December 2017

Operating result for the reporting period 1883 (628)
Other comprehensive income/(loss) - -
Tax effects - -
Other comprehensive income/(loss) for the year after tax - -
Total comprehensive income/(loss) for the year 1883 (628)
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Suvaha k 31.decembru 2018 a k 31.decembru 2017

v tisicoch EUR 2018 2017
MAJETOK
Budovy, stavby, stroje a zariadenia 26 204 32610
Nehmotny majetok 256 506
Pohladavky z obchodného styku a iné pohladavky 2314 2334
Dlhodoby majetok spolu 28774 35450
Material a ndhradné diely 670 458
Pohladavka dane z prijmov - 1762
Pohladavky z obchodného styku a iné pohladavky 3126 2738
Pohladavky voéi ovladajicej osobe 52 000 -
Penazné prostriedky 3545 47 216
Obezny majetok spolu 59 341 52174
Spolu majetok 88115 87 624
VLASTNE IMANIE A ZAVAZKY

Vlastné imanie

Zakladné imanie 43008 43008
Zakonny rezervny fond 8602 8602
Nerozdelené zisky 22 666 20 854
Vlastné imanie spolu 74276 72 464
Zavazky

Odlozeny darfovy zavazok 2154 2622
Rezerva na likvidaciu a rekultivaciu 8508 8880
Zavazky z obchodného styku a ostatné zavazky 245 245
Vynosy buducich obdobi 527 589
Dlhodobé zavazky spolu 11434 12336
Zavazok z dane z prijmov 560 -
Zavazky z obchodného styku a ostatné zavazky 1783 2615
Vynosy budicich obdobi 62 209
Kratkodobé zavazky spolu 2 405 2824
Zavazky spolu 13839 15160
Vlastné imanie a zavazky spolu 88115 87624
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Balance Sheet as at 31 December 2018 and 31 December 2017

ASSETS
Property, plant and equipment 26 204 32610
Intangible assets 256 506
Trade and other receivables 2314 2334
Total non-current assets 28774 35450
Materials and spare parts 670 458
Income tax receivable — 1762
Trade and other receivables 3126 2738
Receivables from controlling entity 52000 -
Cash and cash equivalents 3545 47 216
Total current assets 59 341 52174
Total assets 88115 87624
EQUITY AND LIABILITIES
Equity
Share capital 43008 43008
Legal reserve fund 8 602 8602
Retained earnings 22 666 20 854
Equity total 74276 72 464
Liabilities
Deferred tax liabilities 2154 2622
Provision for liquidation and site restoration 8508 8880
Trade and other liabilities 245 245
Deferred income 527 589
Total non-current liabilities 11434 12 336
Income tax liability 560 -
Trade and other liabilities 1783 2615
Deferred income 62 209
Total current liabilities 2405 2824
Total liabilities 13839 15160
Total equity and liabilities 88115 87624
23



Vykaz o zmenach vo vlastnom imani za rok konc¢iaci 31. decembra 2018 a 31. decembra 2017

v tisicoch EUR Zakladné Emisné Zakonny Nerozdelené Oceiiovacie Spolu

imanie azio rezervny zisky rozdiely

fond z precenenia
majetku

Zostatok k 1. januaru 2017 43008 - 8602 21482 - 73092
Cisty zisk za obdobie - - - (628) - (628)
Pridel do zakonného rezervného fondu - - - - - =
Vyplata dividend - - - - - _
Znehodnotenie finan¢nych aktiv - - - - - =
Ostatny sthrnny zisk/(strata) - - - - - _
Zostatok k 31.decembru 2017 43008 - 8602 20854 - 72 464
Zostatok k 1. januaru 2018 43008 - 8602 20 854 - 72 464
Dopad prijatia G&tovného $tandardu IFRS 9 - - - (71) - (71)
Cisty zisk za obdobie - - - 1883 - 1883
Pridel do zakonného rezervného fondu - - - - - =
Vyplata dividend - - - - - _
Ostatny sthrnny zisk/(strata) - - - - - _
Zostatok k 31.decembru 2018 43008 - 8602 22 666 - 74276
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Statement of Changes in Equity for the Year Ending 31 December 2018 and 31 December 2017

Share Share Legal Retained Total
capital premium reserve earnings
fund

Balance as at 1Jan 2017 43008 - 8602 21482 73092
Net profit for the period - - - (628) (628)
Allotment to the legal reserve fund - - - - =
Dividends paid - - - - —
Impairment of financial assets - - - - =
Other comprehensive income/(loss) - - - - _
Balance as at 31 December 2017 43008 - 8602 20854 72 464
Balance as at 1 January 2018 43008 - 8602 20 854 72 464
Effect of IFRS 9 application - - - 71) (71)
Net profit for the period - - - 1883 1883
Allotment to the legal reserve fund - - - - -
Dividends paid - - - - -
Other comprehensive income/(loss) - - - - _
Balance as at 31 December 2018 43008 - 8602 22 666 74276
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Vykaz o peniaznych tokoch za rok konéiaci 31. decembra 2018 a 31. decembra 2017

v tisicoch EUR 2018 2017
PREVADZKOVA CINNOST

Hospodarsky vysledok pred zdanenim 3079 (941)
Upravy:

Odpisy a opravné polozky 1654 1920
Straty/zisky zo zniZzenia hodnoty 4973 10175
Kurzové straty/(zisky), netto 1 -
Urok z diskontovania rezerv 400 382
Néakladové/(vynosové) Groky, netto (27) (17)
Ostatné 40 (15)
Zisk z prevadzkovej ¢innosti pred zmenami pracovného kapitalu 10125 11 504
Znizenie (zvysenie) stavu zasob (212) 1130
Znizenie (zvy$enie) pohladavok (439) 2202
Zvysenie (znizenie) zavazkov (833) (1815)
PefiaZné prostriedky vytvorené prevadzkovou éinnostou 8641 13021
Prijaté Groky 27 17
Zaplatené aroky (1) -
Zaplatena dari z prijmov 657 (2 379)
Penazné toky z prevadzkovej ¢innosti 9324 10 659

INVESTICNA CINNOST
Obstaranie budov, stavieb, strojov a zariadeni a nehmotného majetku (1012) (1 044)
Trzby z predaja budov, stavieb, strojov a zariadeni a nehmotného majetku 17 15
Poskytnuté Gvery a pozicky (52 000) -
Periazné toky z investi¢nej éinnosti (52 995) (1029)
FINANCNA CINNOST

Vyplata dividend a nadmerného rezervného fondu - -
Peiazné toky z finanénej ¢innosti - -
Zvysenie (znizenie) peiaznych prostriedkov, netto (43671) 9630
Stav peniaznych prostriedkov k 1. januaru 47 216 37 586
Stav peinaznych prostriedkov k 31. decembru 3545 47216
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Statement of Cash Flow for the Year Ended 31 December 2018 and 31 December 2017

OPERATING ACTIVITIES

Income before tax 3079 (941)
Adjustments for:
Depreciation, amortisation and impairment provisions 1654 1920
Impairment losses 4973 10175
Net foreign exchange losses/(gains) 1 -
Unwinding of interest due to discounting 400 382
Net interest expense/(income) (27) (17)
Other 40 (15)
Operating profit before changes in working capital 10125 11504
Decrease (increase) in inventories (212) 1130
Decrease (increase) in receivables (439) 2202
Increase (decrease) in payables (833) (1815)
Cash from operating activities 8 641 13021
Interest received 27 17
Interest paid (1) -
Income tax paid 657 (2 379)
Cash flows from operating activities 9324 10 659
INVESTMENT ACTIVITIES
Acquisition of buildings, structures, plant and equipment and intangible assets (1012) (1 044)
Proceeds from sales of buildings, structures, plant and equipment and intangible assets 17 15
Loans provided to the owners (52 000) -
Cash flows from investing activities (52 995) (1029)
FINANCING ACTIVITIES
Dividends and reserve fund surplus paid - -
Cash flows from financing activities - -
Increase (decrease) in cash and cash equivalents, net (43671) 9630
Cash and cash equivalents as at 1 January 47 216 37 586
Cash and cash equivalents as at 31 December 3545 47 216
27



Priloha ¢.1.
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Sprava nezavislého auditora a Gétovna zavierka spolo¢nosti POZAGAS a.s.

k 31.decembru 2018

= Deloitte Audit 5.r.0.
Digttal Park O, Einsteinova 23
851 01 Bratislava

Slovenskd republika

Tel: +42) 2 582 49 111
Fax: +421 2 SB2 49 222
delsitreSK@detoitteCE .cam
warw. detaltte. sk

Zapisand v Obchodnam reglstni
Oxresného s0du Bratislava I
Cddlel Srg, vioika {. 4444/8
IC0: 31 343 414

IC pre DPH: 5¥2020325516

POZAGAS a.s.

SPRAVA NEZAVISLEHO AUDITORA
Akciondrom, dozornej rade a predstavenstvu spolocnosti POZAGAS a.s.:
SPRAVA Z AUDITU UCTOVNET ZAVIERKY
Nazor

Uskutotnlli sme audit Gétovnej zdvierky spolognosti POZAGAS a.5. (dalej len ,spolednost™), ktord zahifia
suvahiu k 31, decembru 2018, vykaz ziskov a strét, vykaz sohmnych ziskov a strat, vykaz zmian vo
vlastnom Imard 8 vykaz pefiaZnych tokov za rok, ktory sa skondil k uvedenému ditumu, a poznémky, ktoré
absahujil suhrn vyznamnych Octovnych zdsad a (&tovirych metdd.

Podta ndiho ndzoru, prilefenad Oftovnd zdvierka poskytuje pravdivy a vemy obraz finaninei sitvdcie
spolofnesti k 31. decembru 2018 a vysiedku jej hospodéarenia a pefiaznych tokov za rok, ktory sa skongil
k uvedenému diturmu, v sdlade s Medzindrodnymi Standardmi finanéného vykaznictva v zneni prijatom
Eurdpskon Ginjou {EL).

Zaklad pre nizor

Audit sme uskutafnili v stlade s Medzindrodaymi auditorskymi Standardmi. Nasa zodpovednost poadla
tychte Standardov sa DliZdte uvddza v odseku Zodpovednast auditora za audit Gftovnel zdvierky.
Od spolofnosti sme nezavisli podia ustanaveni zdkona € 423/2015 Z. z. o Statutdmom audite a o zmane
z doplneni zékena €. 431/2002 Z. z. o Gfovnictve v zneni neskorSich predpisav (dale) lan zdkon
¢ Stetutdrnom audite™) bykajlicich sa etiky vratane Etickshoe kodexu auditera, ktoré st relevantné pre nad
audit Gftovne] zdvierky, a splnili sme aj ostatné poZiadavky tychto ustanoveni tykajdcich sa etiky, Sme
presvedéeni, ie ziskané auditorské ddkazy poskytujd dostatodny a vhodny zikiad pra nas nazor.

Zdéraznenle sikueteénosti

Ako sg uvddza v pozn. 3.cit), spelofnost poudilz vyznamné adhady pri vyhodnoten! dzika strat zo
znehadnotenia budov, stavieb, strojov a zariadeni. Existujd inherentné nelstoty tykajdce sa poubitich
predpokiadov vo vypofte névratne! hodaoty majetku, vysiedkom Ktorych mézu byl vyzaamné anravy
nognoty budov, stavied, strojov a zarladeni v buddcnosti,

M43 nédzor nie je veidadom na Dite sketoénost madifikevany.
Zodpovednost Statutirneho ergénu za G&tovni zévierku

Statutérny orgdn spolofnost: zodpovedd za zostavenie a verné zobrazenie iftovne) 2dvierky v siilade
s MedzIndrodnyml $tandardmi finanfného vykaznictva v znen! prijatom EU & za& Intermé kontroly, ktoré
Statutdrny orgdn spolofaosti povaiuje za potrebné pre zostavenia uﬁtuvne] zavierky, aby neobsahovala
vyznamné nespravnosti, & vz v disledku podvodu alebo chyby.

Pri zostavovani Uftovnej zavierky Statutdrny orgdn zodpovedd za zhodnotenie schopnosti spolofnosti
nepretriite pokrafovat vo svojej Einnosti, 2a oplsante skutodnosti tykajicich sa nepretrzitého pokradéovania
v finnosti, ak je to potrebné, a za poufiie predpokiadu nepretrzitého pokrafovania v Einnosti
v iftovnictve, IbaZe by mal v Umysle spoletnost zlikvidovatf aleba ukondlf jei Elnnost, alebo by neral tng
redinu mioZnost nez tak vrobit.

Zodpovednost auditora za audit Gtevnej zdvierky

MaZou zodpovednostou je ziskat primerané uistenfe, & GEtovnd zavierka ake celok necbsahuje vznamné
nespravoosti, & uZ v désledku podvodu alebo chyby, a vydat sprdvu auditora, ktord obsahuje nézor
auditora. Primerang uistenie predstavuje vysoky stupedl uistenta, ate nie zaruku, Ze audit vykonany podta
Medzindrednych auditorskych Standardov vidy odhalf pripadnd vyznamn nespravnost, Naspravnosti méiu
vznikngf v disledku podvodu alebo chyby a povaZujil sa 2a vyznamné, ak by bolo opodstatnené ofakévat,
#e jednotlivo alebo v sthme ovplyvnia ekonomické rozhadnutia poufivatelov, itoréd boll prijaté na zéklade
tejto dftovne] 2évierky.

Disinttte oznadie jedny, resp. Waieeo spololnost Braloithe Touche Tohmam.l Lim fted, britekey 5 rufanim y Hukeru (UK private
campany Rmked by quarantae), a je| dansioyoh firlem. Kalda 2 ppeite frial ¥ ¥ préwny subjelt. Podrobny opls prdvoe] Strukidry
aénrbenls Dekibts Touche Tohmatsu Lrmited a jehn Senskych frmm 5o wadn A odresE W ﬁz.nm camfskio-nas.

Spoipdnest Dot poskytuje Hulty v oblast audiu, dani, prava, dho 3 i Mientom v mnuhy\:h odvetviach vuwuého
a sikromného seldnra. vifaka globding prepojenc) sle argkpeh filmm vo viac ako 150 krajindch md Dalgithe swetowd
prostredia, 3 @k mike pomahat svolr kilentam dosahovat depachy na vistkyjch miastach ich odsoonost. FribiEne 245 DGO odmm‘hav mlohnst- Oefolits sa
Uil kanat tak, Aty vyhvbesh hodnoty, na kbonpch zhled.

V mamc audity v silade s Medzinarednymi auditorskymi Standerdmi uplatfujeme odborny Gsudok
a zachovavame profesionalny skepticizrnus pofas celého auditu, Okrem toho:

¢ Ideptifikujemne a posudzujeme rizikd vyznamne] nespraviostl Uftovne] zdvierky, & uZ v ddsledku
podvodu alebo chyby, navrhujeme a vykondvame auditorské postupy reagujlce na tleto rfzlkd
a ziskavame auditorské dékazy, ktoré sd dostatofné a vhadné na poskytnutie zékladu pre nézor auditora.
Riziko neodhalenia vyznamnej naspravhostt v disledky podvadu je vyssie ako riziko v dasledku chyby,
pretoZe podved médZe zahfiial tajnd dohodu, falSovanie, dmyselné vynechanle, nepravdivé vyhidsenie
alebo obfdenle interne; kontraly,

+«  (boznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhni auditorské
postupy vhodné za danych okolnosti, ale nie aby sme wyjadrili ndzor na efektivnost internych kontrol
spolofnesti.

. Hodnotme vhednost pouzitych Gftovnych zésad a Gétovnyeh metdd, ako aj primeranost Ultovnych
odhadov & sdvisiacich informécii zverejnenych Statutdrityin organom.

. Predgkiaddme zaver o tom, & &tatubdrny orgdn vhodne pouZiva GEtovnl zdsadu nepretrditého
pokradovania v {innosti, a na zéklade ziskanych auditerskych ddkazav zaver o tom, & exlstuje vyznamng
neistota v suvislosti s udalostami alebo okolnosfami, ktoré by mohlt vyznamne spochybnit schopnost
spolofnostt nepretrfite pokrafoval v finnosti. Ak dospejeme k zéveru, fe vyznamnd neistota existuje,
sme povinni upozomit v nadej sprave auditora na stivisiace informacte uvedend v GZtovne]j zévierke alebo,
ak su takéto zvereinené informécle nedostatotag, modifikoval nds nadzor. Nade zavery viak vychidzajl
z auditorskych dbkazov ziskanych do datumu vydania nadej sprévy asuditora. Buduce udalosti alebo
okolnost! viak mbu spbsobif, 2 spolefnost prestane pokraoval v nepretriitej Zinnosti.

. Hodnotime celkovd prezentdciu, Strukbiru 5 obsah tiftovne] zévlerky vritane zverejnenych informécii,
ako aj to, &i Oftovnd zdvierka verne zohrazuje uskutofnené transakcie a udalosti.

SPRAVA K DALSIM POZIADAVKAM ZAKONOV A INYCH PRAVNYCH PREDPISOV
Sprava k informaciam, ktoré sa uvadzaji vo vyroéne] sprive

Statutdrny organ je zodpovedny za Informacie uvedend vo vyrofnej sprave zostavenej podfa poitadaviek
zdkona o Gftovnictve & 43172002 Z. 2. v zneni neskorSich predpisov {dalej len ,z8kon o Gitovnictve™). NS
vyEiie uvedeny ndzor na Gttovnl zdvierku sa nevzfahuie na iné informiacle vo vyrotnej sprave.

V oshvislost 5 auditomn (étovne] zévierky sme zodpowvedni za obezndimente sa s infermmaciami uvedenymi
vo vyrodne) spréve a za vyhodnotenie, & tieto informacie nie s4 vo vwznamnoem nesdiade s détovnou zdvierkou
alebe nadimi poznatkami, ktoré sme ziskali pofas audity Giiovne] zévierky, aleboe sa inak zdajd byt vwyznamne
nespravne.

Vyhodnotll sme, & vyrofnd sprdva spolofnosti obsahuje Informdcle, ktorych uvedenle wvy?aduje zdkon
o Gitownictve.

Podfa nadshe ndzeru, na z8klade prac vykonanych polas audity Oétovnej zavierky:

- informicie uvedend vo vyralne] sprive 2ostavens] za rok 2018 sd v sdlade s Gftownou zavierkou za dant
rok,

- vyratng sprava obsahuje informdcie podfa zékona o Gitovnictve.

QOkrem toho, na zékiade nadich poznatkov 0 spolodnosti a jej studcii, ktord sme ziskali pofas auditu détovnej
zévierky, sme povinni uviest, & sme zistili wyzniamné nesprévnosti vo vyrofnej spréve, ktord sme obdrzali
pred détumom vydania tejto spravy auditora. V tefte sivislosti neexistujd zistenia, ktoré by sme mali uvtest.

Bratislava 22. februdra 2019

[..
Sne fZ&D\Q\
Ing. Jén Bobacky, FLCA

zedpovedny auditor
Licencia UDVA &, 1043

V mane spalodnasti
Dreloitbe Audit s.r.o.
Licencia SKAu €. 014
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Reglster of the District Court Bratistava I

Section S, Flle 4444/8
id, Nr.: 31 343 414
VAT Id. Nr.: SK2020125516

POZAGAS a.s.
INDEPENDENT AUDITOR’S REPORT
To the Shareholders, Supervisory Board and Board of Directors of POZAGAS a.s5.:
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
Oplnion

We have audited the financial statements of POZAGAS a.s. (the “Company”), which comprise the
balence sheet as at 31 December 2018, the staterment of profli and less, the statement of
comprehensive income, the statement of changes in equity and the staternent of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting
polictes.

In our opinion, the accompanying financial statements give a true and fair view of the financtal position
of the Company as at 31 December 2018, and of its financial performance and its cash flows for the
year then ended in accordance with Internatlonal Financial Reporting Standards (IFRS) as adopted in
the European Unfon (EU}.

Basis for Opinfon

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities
under those standards are further described In the Auditor’s Responstbifities for the Audit of the
Financial Statements sectton of our report. We are independent of the Company in accordance with the
provisions of Act No. 42372015 Coil. on Statutory Audit and on Amendment to and Supplementation of
Ack Nn, 431/2002 Coll. gn Accounting, as amended (hersinafter the ™Act on Statutory Audit”™) refated
to ethical requirements, including the Code of Ethics for Auditors that are relevant to our audit of the
financial statements, and we have fulfllled our other ethical responsibilities In accordance with these
requirements. We believe that the audit evidence we have obtalned is sufficient and appropriate to
provide a basis For our opinion.

Emphagis of Matter

As described in the Note 3.c (i), the Company has applied sigrificant estimates in evaluating the risk of
Impairment loss from preperty. plant and eguipment. There are Inherent uncertainties refated to the
assurmptions used In the calculztion of Ehe recoverable ameunt of property, plant and equipment, which
could result In significant adjustments of the camying amounts of property, plant and equipment in
future.

QOur opinion is not modified in respect of this matter.
Responsibilities of Management

Management Is responsible for the preparation and fair presentation of the financial statements In
accordance with IFRS as adepted In the EU, and for such intermnal control as management determines
is necessary to enable the preparation of financlal statements that are free from material misstatement,
whether due to fraud or emmor.

In preparing the financial statements, management is respensible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to geing cancern and using
the going concern basis of accounting, unless management either Intends to liquidate the Company or
ta cease operations, or has ne realistic aiternative but to do so.

Auditor's Responsibifities far the Audit of the Financial Statements

Our objectives are to obtaln reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that inciudes our opinion. Reascnable assurance is a high leve! of assurance, but is not a guarantee
that an audit conducted in accordance with International Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, Individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

This |s an Ernglish language transtatign of the onlginal Stovak language document.
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As part of an audit in accordance with International Standards on Auditing, we exercise professional
judgrnent and maintain professional scepticism throughout the audit, We also:

. Identify and assess the risks of material misstatement of the financlal statements, whether dus to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinlon. The risk of not
detecting a material misstaternent resuiting from fraud is higher than for one resulking from error,
as fraud may lnvelve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*  (Obtain an understanding of Internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal contral.

*  Evaluate the appropriateness of accounting policies used and the reascnableness of accounting
estimates and related disclosures made by manageament.

»  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a raterial uncertainty exists related to events
or conditlons that may cast significant doubt on the Company's ability to continue as a gaing
concern, If we conciude that & materlal uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to medify sur apinlen. Qur conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the fnancial statements, ingluding the
disclosures, and whether the financial statements represent the underlying transactions and
evants in & manner that achleves fair presentation.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
Report on Information Disclosed in the Annuai Report

The statutory body is responsible for information disclosad in the annua! report prepared under the
requiremeants of the Act on Accounting No. 43172002 Coll. as arnendsad (the “Act on Accounting™}. Our
oninion ot the financial statements stated above does not a2pply te cther informatlon in the annual
report.

In connectlon with the audit of financial statements, our responsibility is to gain an understanding of
the information disciosed in the annual report and constder whethar such information (s materially
inconsistent with tha financial statements or our knowledge obtained in the audit of the financial
statemants, or otherwise appears to be matenally misstated.

We evaluated whether the Company’s annual raport includes informaticn whosg disclosure is required
by Bie ACt on Accounting.

Based on procedures perfarmed during the audit of the Anancial staterments, in our opinion:

- Information disclesed In the annual report prepared for 2018 is consistent with the financial
staternants for the relevant year; and
- The annual report includes Information pursuant to the Act on Accounting.

Furthermore, based on our understanding of the Company and its position, obtained in the audit of the
financial statements, we are reguired to disclose whether material rmisstaterments were identified in the
annual report, which we raceived prior to the date of issuance of this auditer's repart. There are no
findings that should be reported in this regard.

Bratislava, 22 February 2019

eyl

Ing. Jan Bobocky, FCCA
Responsible Auditor
Licence UDVA No. 1043

On behalf of

Celoltte Audit s.r.0.
Licence SKAu No. 014

This Is an English ianguape translation of the criginal Slavak language dorument.
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