Vyrocna sprava

® TRANSPETROL






Vyrocna sprava




OBSAH

1 PRIHOVOR PREDSEDU PREDSTAVENSTVA
A GENERALNEHO RIADITEL'A SPOLOCNOSTI TRANSPETROL, A. S.
2 0 SPOLOCNOSTI
3 ROPOVODNA SIET V SLOVENSKEJ REPUBLIKE
4 PREPRAVA A SKLADOVANIE ROPY
5 LUDSKE ZDROJE A SOCIALNA POLITIKA
6 TECHNICKY A INVESTICNY ROZVOJ
7 IT AROZVOJ INFORMACNYCH TECHNOLOGI
8 ROPOVODNY INFORMACNY SYSTEM
9 INTEGROVANY MANAZERSKY SYSTEM
10 BUDUCI VYVOJ SPOLOCNOST!
11 EKONOMICKE VYSLEDKY ZA ROK 2018
12 UCTOVNA ZAVIERKA K 31. DECEMBRU 2018
13 SPRAVA NEZAVISLEHO AUDITORA



CONTENTS

1 FOREWORD OF THE CHAIRMAN OF THE BOARD
OF DIRECTORS AND CEO OF TRANSPETROL, A.S.

2 ABOUT THE COMPANY

3 OIL PIPELINE NETWORK IN THE SLOVAK REPUBLIC
4 TRANSPORT AND STORAGE OF CRUDE OIL

5 HUMAN RESOURCES AND SOCIAL POLICY

6 TECHNICAL AND INVESTMENT DEVELOPMENT

7 IT AND IT DEVELOPMENT

8 PIPELINE INFORMATION SYSTEM

9 INTEGRATED MANAGEMENT SYSTEM
10 FUTURE DEVELOPMENT OF THE COMPANY
11 FINANCIAL RESULTS FOR 2018
12 FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018
13 INDEPENDENT AUDITOR'S REPORT



PRIHOVOR PREDSEDU PREDSTAVENSTVA
A GENERALNEHO RIADITELA SPOLOCNOSTI TRANSPETROL, A. S.

Spolo¢nost TRANSPETROL, a. s., patri medzi strategické
podniky slovenského hospodarstva a ako prevadzkovatel
slovenského ropovodného systému zabezpecuje tranzitnu
a vnutrostatnu prepravu ropy a jej skladovanie tak, aby zabez-
pecila potrebné mnozstvo ropy predovéetkym pre slovenské
hospodarstvo a svojich ostatnych obchodnych partnerov.

Strategickou prioritou spolo¢nosti TRANSPETROL, a. s,
je poskytovanie kvalitnej sluzby prepravy a skladovania ropy
bez naruSenia ekologickej stability a ohrozenia bezpecnosti
a zdravia ludi. Na naplnanie tohto ciela spolodnost vyuziva
najmodernejsie technic-
ké a technologické rie-
Senia, zvySuje environ-
mentalnu  bezpecénost
systému,  zefektiviiuje
prevadzku, zdokonaluje
riadiaci a informacny
systém ropovodu. Spo-
lahlivost  ropovodného
systému vo vztahu k Zzi-
votnému prostrediu do-
kazuje aj skutocnost, ze
sme dlhodobo niekolko
i rokov  nezaznamenali
Ziadnu havarijnd udalost alebo poskodenie potrubia s vaznymi
désledkami na ekoldgiu v okoli trasy ropovodu &i precerpava-
cich stanic.

Spolo¢nost TRANSPETROL, a. s., v roku 2018 prepravila
celkovo 9 460 155 ton ropy. Hlavnu ulohu z hladiska reali-
zovanych trzieb a vyuzivania prepravnej kapacity ropovodu
v prevadzke spolocnosti zohrava rafinéria SLOVNAFT, a. s.,
v Bratislave, ktord je jedinym odberatelom ropy na Sloven-
sku. Preprava ropy do tejto spolo¢nosti bola v roku 2018 na
Urovni 5 457 489 ton ropy, z toho zrekonstruovanym ropovo-
dom ADRIA objem prepravy pre slovensk rafinériu dosiahol
216 292 ton ropy.

Najvyznamnej§im  zahraniénym odberatelom spolo¢nos-
ti TRANSPETROL, a. s, je rafinéria v Ceskej republike
UNIPETROL RPA, s. r. o, pre ktori prepravila celkovo
4002 666 ton ropy.
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Druhou klu¢ovou oblastou podnikatelskej éinnosti nasej spo-
lo€nosti je skladovanie ropy pre hlavnych odberatelov a dal-
Sich zakaznikov. Velkokapacitné skladovacie nadrze zodpove-
daju prisnym legislativnym poziadavkam slovenskych noriem
a eurépskym Standardom na ochranu a rozvoj zivotného pro-
stredia.

Neoddelitelnou suéastou strategického rozvoja spolo¢nosti
aj v nasledujucich rokoch je pokracovat v investiciach savisia-
cich s vystavbou novych meracich stanic ropy, schopnych kva-
litne a spolahlivo merat mnozstvo a fyzikalne vlastnosti ropy
v stlade s platnou legislativou, vystavbou velkokapacitnych
nadrzi ¢i modernizaciou riadiaceho a informacného systému
ropovodu (monitorovacie systémy, ochrana trasy ropovodu).
Spolocnost TRANSPETROL, a. s., priebezne pokracuje v re-
alizacii investi¢nych akcif pre potreby zabezpecenia energetic-
kej bezpecnosti krajiny, vyplyvajucich z usmerneni Eurépskej
Unie, a vo zvySovani environmentalnej bezpecnosti ropovod-
ného systému.

Stabilitu a fungovanie spolocnosti by vsak nebolo mozné do-
siahnut bez profesionalneho, odborného a kvalitného pristu-
pu zamestnancov, a preto v oblasti rozvoja ludskych zdrojov
sa zameriavame na zabezpecovanie kontinualneho ziskava-
nia, obnovovania a rozirovania odbornej spdsobilosti zamest-
nancov. Komplexnou starostlivostou o zamestnancov vytvara
TRANSPETROL, a. s., podmienky na ich spokojnost, stabilitu
a sebarealizaciu.

Na zaver sa chcem podakovat a zaZelat vSetkym zamestnan-
com, aby nasa spolupraca bola aj nadalej prospesna pri upev-
Aovani nasej strategickej pozicie v preprave a skladovani ropy
a Coraz efektivnejSom pdsobeni na ropnom trhu.

Ing. Ivan Krivosudsky
predseda predstavenstva
a generalny riaditel spolo¢nosti
TRANSPETROL, a. s.



FOREWORD OF THE CHAIRMAN OF THE BOARD OF DIRECTORS
AND CEO OF TRANSPETROL, A. S.

TRANSPETROL, a. s. is one of the strategic companies of
the Slovak economy. As an administrator of Slovak crude oil
pipeline system provides transit and inter-state transport of
crude oil and its storage in order to provide necessary quanti-
ty of crude oil mainly for the Slovak economy and for its other
business partners.

The strategic priority of TRANSPETROL, a.s. is to provide
high-quality oil transport and storage services without com-
promising ecological stability and threatening human health
and safety. In order to fulfill this aim, the company uses the top
modern technical and
technological solutions,
increases environmen-
tal safety system, makes
the operation unit more
effective, improves the
management and infor-
mation system of the
crude oil pipeline. The
credibility of the crude
oil pipeline system in
relation to the environ-
ment shows also the
fact that for few years
we haven't registered any accident or damage of pipelines
with serious impact on ecology within the crude oil pipeline
route nor on the pumping station.

In 2018, TRANSPETROL, a. s. transported in total
9,460,155 tons of oil. The main role in terms of the realized
revenue and the use of the transport capacity of the crude oil
pipeline system plays SLOVNAFT, a. s., which is a sole cus-
tomer of crude oil in Slovakia. In 2018 the transport capacity
of crude oil into this company was at the level of 5,457,489
tons of crude oil of which 216,292 tons of crude oil were
transported by the renovated crude oil pipeline Adria.

The most important foreign customer of TRANSPETROL, a. s.
is the refinery in the Czech Republic UNIPETROL RPA, s. . o.
The volume of oil shipped to the Czech refinery amounted to
4,002,666 tons of ail.

The other key field of the business activity of our company is
storage of crude oil for our key customers and other clients.
The bulk storage tanks meet the strict legislative require-
ments of the Slovak legislation and European standards for
protection and development of environment.

The strategic plan of the company is also in the following years
to continue in investments related to the construction of new
measuring stations of crude oil that are capable to quality and
responsibly measure the quantity and physical properties of
crude oil in relation to valid legislation, construction of bulk
storage tanks or modernization of management and informa-
tion system of the crude oil pipeline (monitoring systems, pro-
tection of the crude oil pipeline route). TRANSPETROL, a. s.
continues to implement investments to meet the country's en-
ergy security needs resulting from European Union guidelines,
and to increase the environmental safety of the pipeline.

However, it would not be possible to achieve the stability
and functioning of the company without professional and
high-quality staff. Therefore, we strive to continually develop,
expand and broaden competence of our staff. TRANSPET-
ROL, a. s. tries to create conditions which would benefit the
employees and give them opportunity to realize their potential
while maintaining positive atmosphere at the workplace.

Finally, I would like to thank and encourage all employees to
continue their good work. | believe our cooperation continues
to be beneficial for both sides and that we will be able to se-
cure our strategic position in the transport and storage of oil
and cement our position on the oil market.

Ing. Ivan Krivosudsky
Chairman of the Board of Directors
and Chief Executive Officer
Transpetrol, a.s.



2 O SPOLOCNOSTI

PREDSTAVENSTVO

Ing. Ivan Krivosudsky
predseda predstavenstva

RNDr. Martin Ruzinsky, Phd.
podpredseda predstavenstva

JUDr. Stanislav Rehus
¢len predstavenstva

Ing. Martin Sustr, PhD.
¢len predstavenstva
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DOZORNA RADA

JUDr. Dusan Mach
predseda dozornej rady

Ing. Peter Grofik
podpredseda dozornej rady

JUDr. Milan Valasik
¢len dozornej rady

Ing. Viktor Palko
¢len dozornej rady

Ing. Eva Jedlovska
¢lenka dozornej rady

Ing. Adriana Bujdakova
clenka dozornej rady

Ing. Lubica Kostovicova
¢lenka dozornej rady

Ing. Iveta Gajdacsova
clenka dozornej rady

Ing. Marek Zalom
¢len dozornej rady



2 ABOUT THE COMPANY

BOARD OF DIRECTORS

Ing. Ivan Krivosudsky
President of the Board of Directors

RNDr. Martin Ruzinsky, Phd.
Vice-president of Board of Directors

JUDr. Stanislav Rehus
Member of the Board of Directors

Ing. Martin Sustr, PhD.
Member of the Board of Directors

SUPERVISORY BOARD

JUDr. Dusan Mach
President of the SB

Ing. Peter Grofik
Vice-president of the SB

JUDr. Milan Valasik
Member of the SB

Ing. Viktor Palko
Member of the SB

Ing. Eva Jedlovska
Member of the SB

Ing. Adriana Bujdakova
Member of the SB

Ing. Lubica Kostovicova
Member of the SB

Ing. Iveta Gajdacsova
Member of the SB

Ing. Marek Zalom
Member of the SB
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2 ABOUT THE COMPANY
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3 ROPOVODNA SIET V SLOVENSKEJ REPUBLIKE

SPOLOCNOST TRANSPETROL JE JEDINYM PREVADZ-
KOVATELOM ROPOVODNEHO SYSTEMU V SLOVEN-
SKEJ REPUBLIKE, PRETO PATRI MEDZI STRATEGIC-
KE PODNIKY SLOVENSKEHO HOSPODARSTVA. PRE
SVOJICH ZAKAZNIKOV ZABEZPECUJE TRANZITNU
A VNUTROSTATNU PREPRAVU ROPY. STRATEGICKA
GEOGRAFICKA POLOHA A RELATIVNE VELUKA PRE-
PRAVNA KAPACITA ROPOVODNEHO SYSTEMU NA
SLOVENSKOM UZEMI VYTVARAJU REALNE PREDPO-
KLADY NA JEHO NAPOJENIE NA EUROPSKE TRANZIT-
NE CESTY.

Medzinarodny ropovod DRUZBA s dizkou -tisic kilometrov
patri medzi najdlhSie ropovody sveta, zacina sa v stredorus-
kom Almatjevsku (Samarska oblast — mesto Samara), kam
sa zbiera ropa z Kazachstanu, Kaukazu a zo zapadnej Sibiri.
Nasledne ropovod smeruje k zapadnym hraniciam Ruska,
kde sa v meste Uneca rozdeluje. Deli sa na vetvu, smeru-
jucu po Uzemi Bieloruska cez Polovo a Pobaltie do pristavov
v Litve a Loty3sku a vetvu DRUZBY dalej pokracujicu do
bieloruského Mozyru. Tu sa DRUZBA rozdeluje na severnu
vetvu smerujicu na Polsko a juzni vetvu, ktora pokracuje
cez Brody az do ukrajinskej obce Velké Gejevce, kde sa deli
na vetvu smerujlicu na Slovensko a Ceskd republiku a vetvu
smerujucu do Madarska.

Germany Poland

Hungary

Trasa ropovodu sa v Slovenskej republike zacina na ukrajin-
sko-slovenskej hranici v katastri obce Ruska, pokracuje cez
precerpavacie stanice PS1 Budkovce, PS2 Moldava nad
Bodvou, PS3 Rimavska Sobota, PS4 Tupa, kde vyustuje aj
ropovod Adria, ktory vstupuje z Madarska na Slovensko v ka-
tastri obce TeSmak. Hlavna vetva pokracuje z PS4 Tupa do
PS5 Bucany, kde sa rozdeluje na dve vetvy. Jedna smeruje do
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Slovnaftu v Bratislave, druhd smeruje severozapadne k ces-
ko-slovenskej hranici, kde sa v katastri obce Katov pri rieke
Morave na slovenskej strane kon¢i.

Dizka zemia na Slovensku, cez ktoré prechadzaju ropovody,
je zhruba 510 km. Ropovodné potrubie je na vacsine Uzemia
zdvojené, okrem Useku ropovodu Adria, useku medzi PSH
Bucany a Slovnaftom Bratislava a Useku od koncového zaria-
denia v katastri obce RadoSovce, kde je zhruba v 51. kilometri
od PS5 potrubie DN700 ukoncené jezkovacou komorou.
Odtial pokracuje dalej uz len jedno potrubie DN50O, pricom
pred prechodom rieky Moravy vystupuje na povrch a je vede-
né v tvare sinusoidy po rieku Moravu v dizke zhruba 2 km na
povrchu, osadené na klznych patkach. Existuje aj kratky tsek
ropovodov, kde su v jednej linii az Styri potrubia, a to v Useku
od PS4 Tupa po obec Jur nad Hronom, priom v prevadzke
st len dva vystupy smerom na PS5, DN600 a DN700. Potru-
bie 2x DNBOO po Jur nad Hronom je ukoncené jezkovacimi
komorami, ekologicky vyCistené, doCasne odpojené od Zivej
¢asti ropovodu a zakonzervované. Potrubia st v zmysle STN
650204 osadené pred a za doleZitymi krizovaniami ciest,
Zeleznic a vacsich tokov trasovymi uzavermi, ktorymi mozno
v pripade potreby dany Usek uzavriet. Tychto uzaverov je cel-
kovo 177 ks, pricom v ramci Udrzby sme v roku 2016 vymenili
jedentrasovy uzaver DN700 ajeden DN30O. Tato vymena sa

Rafinéria Slovnaft
~—— Ropovod Druzba
—— Odesa - ropovod Brody
—— Ropovod Adria
Ropovod AWP
~—— Ropovod TAL
Ropovod IKL
—— Ropovod v sprave spolo¢nosti
TRANSPETROL

Belarus

Ukralna

vykonala v spolupraci s Ministerstvom obrany SR. V nasledu-
jucom obdobi je planovana vymena dalSich $tyroch uzaverov
na trase ropovodu Tupé - Buéany. Pre moznosti jednoduch-
Sej Udrzby a pripadného Udrzbarskeho zésahu do niektorého
z potrubi su navzajom prepojené, a to okrem prepojenia pri
koncovych zariadeniach v katastri obci Jur nad Hronom, Ra-
doSovce este na dalsich deviatich miestach: v katastralnom



3 OIL PIPELINE NETWORK IN THE SLOVAK REPUBLIC

TRANSPETROL A.S. IS T HE SOLE OPERATOR OF THE
CRUDE OIL PIPELINE SYSTEM IN THE SLOVAK REPUB-
LIC AND THEREFORE IS ONE OF THE STRATEGIC ENE-
TRPRISES OF SLOVAK ECONOMY. IT ENSURES TRAN-
SIT AND DOMESTIC TRANSPORTATION OF CRUDE OIL
FOR ITS CUSTOMERS. OUR STRATEGIC GEOGRAPHI-
CAL LOCATION AND RELATIVELY BIG CRUDE OIL PIPE-
LINES TRANSPORTATION CAPACITY IN THE SLOVAK
TERRITORY CRATE REAL GROUNDS FOR ITS CONNEC-
TION TO THE EUROPEAN TRANSIT ROUTES.

The international crude oil pipeline Druzba with its 5 thousand
kilometers is one of the world's longest crude oil pipelines. It
starts in the Central Russia, in the city of Almetyevsk (Samara
region — Samara city), where the crude oil is collected from Ka-
zakhstan, Caucasus and Western Siberia. Subsequently, the
pipeline routes to the western border of Russia, where it splits
at the city of Uneca. One branch routes across the territory of
Belarus through the village of Polovo and Baltic states to the
ports of Lithuania and Latvia, the other branch continues to
Mozyr in Belarus. Here, Druzba splits to the northern branch
routing to Poland and the southern branch which leads to Bro-
dy and all the way down to Ukrainian village of Velyki Heivtsi
where it further splits into the branch leading to Slovakia and
the Czech republic and the branch heading towards Hungary.

Germany Poland

Hungary

In Slovakia, the route starts in the cadaster of the village
Ruska on the Ukrainian — Slovak border, continues through
pumping stations PS-1 Budkovce, PS-2 Moldava nad Bod-
vou, PS-3 Rimavska Sobota into PS-4 Tupa. Also, the crude
oil pipeline Adria flows into this pumping station, which then

goes though Hungary and to Slovakia where it enters in the
cadaster of the village TeSmak. The main branch continues

from PS-4 Tupa into PS-6 Bucany, where it is divided into two
lines. One of them runs to SLOVNAFT, a.s. in Bratislava, the
second one runs northwest to the Czech - Slovak border,
where it ends in the cadaster of the village Katov near Morava
river on the Slovak side.

The length of the territory in Slovakia, traversed by crude
oil pipelines, is about 510 km long. The crude oil pipes are
doubled on most of the territory, except for the Adria pipeline
section, the section between PS-5 Bucany and SLOVNAFT,
a.s. Bratislava and the section from terminal in the cadaster of
the village RadoSovce, approximately at the 51st kilometer on
the pipeline from PS-b is terminated by a cleaning chamber.
From there it continues on with just one pipe /DN 500/, and
it comes to the surface before crossing the Morava river and
itis led in the form of a sinewave on the surface to the Morava
river in the length of about 2 kilometres, mounted on sliding
footings. There is also a short section of the pipeline where
there are four pipes in one line in the section PS4 Tupato the
village Jur nad Hronom where two of the pipes are terminated
by cleaning chambers, temporarily disconnected is the part of
the crude oil pipeline and it is conserved.

Refinery Slovnaft
——  Druzhba crude oil pipeline
—— Odessa - Brody crude oil pipeline
—— Adria crude oil pipeline

AWP crude oil pipeline
~——  TAL crude oil pipeline

IKL crude oil pipeline
— Crude oil pipeline in the administration
of TRANSPETROL

Belarus

Ukralna

According to STN 650204 route closures are embedded in
pipes before and after important crossroads, railways and ma-
jor streams, which may, if necessary, detent the given section.
There are total of 177 of such closures whereas in 2016 we
replaced one DN 700 and one DN 300 route closure. This
replacement was realized by the collaboration of Ministry of
Defense.

2018 Annual report 13



3 ROPOVODNA SIET V SLOVENSKEJ REPUBLIKE

Uzemi obci Starna, Slanské Nové Mesto, Kalo3a, Rimavska
Sobota, Tupd, Tura Il, Dycka, Trstin a Jablonica. Tieto prepoje-
nia umoznuju premanipulovanie toku ropy tak, ze uréity Usek
potrubia mozno odstavit z prevadzky, pricom nie je prerusena
preprava ropy. VSetky uvedené armatury su ovladané dialko-

realizacia prenosu telemetrickych udajov do riadiaceho sys-
tému zo vietkych Usekov liniovej ¢asti ropovodu. Vzhladom
na bezpeénost technologickej siete pre riadiaci systém bola
pouzitd kruhova technolégia prenosove; siete, ktora v pripade
vypadku jednej ¢asti prepne siet do zalozného stavu a obno-

Rimavska
Sobota

vo z operatorského pracoviska, pripadne elektricky pomocou
servopohonov z miesta a pri vypadku elektrickej energie ich
mozno uzatvorit aj ruéne. Kazda armatdra je osadend v samo-
statnom objekte nazyvanom armatdrna sachta (AS). AS st na-
pajané a ovladané zo 70 elektrostanic (ES), nachadzajucich
sa po celej linii ropovodu, v ktorych su aj telemetrické podsta-
nice a optické prenosové systémy. K danej armature prislicha
ostatnad technolégia, ako spominané motorické ovladanie,
Cize servopohon na dialkové ovladanie uzatvaracich trasovych
armatur, monitorovanie prevadzkovych pomerov ropovodu, t.
j- snimanie teploty, tlaku ropy, snimanie prechodu elementu
a podobne. Vsetky Udaje st prenaSané prostrednictvom tele-
metrie a optického kabla do riadiaceho systému SCADA na
operéatorské strediska jednotlivych precerpavacich stanic, kde
ich stéla sluzba nepretrzite monitoruje a v pripade potreby vy-
kona potrebné opatrenia. KedZe ropovody vo vlastnictve ak-
ciovej spolocnosti TRANSPETROL patria medzi strategické
prvky slovenského hospodarstva, je zabezpecena nepretrzita
ochrana ropovodného systému bezpe¢nostnymi systémami
a prvkami. Medzi hlavné bezpeénostné prvky v objektoch ar-
maturnych Sachiet a elektrostanic patri kamerovy systém, za-
bezpecujucion-line prenos obrazu z kazdého jedného objektu,
ktory je sledovany a vyhodnocovany opravnenou organizaciou.
Systém je budovany od roku 2010. Od tohto obdobia sa vsak
neustale modernizuje tak, aby ochrana objektov bola zabezpe-
¢ena na najvysSej moznej drovni.

V roku 2001 bola ukonéena pokladka optického kabla, ktory
je uloZeny subezne s ropovodom, a zaroven bola ukonéena
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Rafinéria Slovnaft
O Precerpavacia stanica
————— Ropovod Druzba (¢ 700 mm)
Ropovod Druzba (@ 500 mm)
= Ropovod Adria (¢ 450 mm)

vi prenos o niekolko desiatok milisekdnd. V rokoch 2011 —
2012 doslo k zvySeniu kapacity optickych vlakien na trase R.
Sobota - Tupd, ¢o umoznilo vybudovanie uceleného prenoso-
vého systému komplexnej ochrany trasy ropovodu. V ramci
rekonstrukcie ropovodu ADRIA doslo k prepojeniu komu-
nikacnych sieti spolo¢nosti TRANSPETROL, a. s., a MOL,
s. 1. 0., €o umoznuje spolo¢nostiam online si odovzdavat tdaje
a parametre o prepravovanej rope. V ramci ochrany ropovod-
ného systému sa zabezpecila nepretrzitad ochrana trasovych
lokalit z bezpe€nostného hladiska, ktord vykonava opravnena
organizacia.

V oblastiach s vyznamnymi vodnymi zdrojmi je ropovod navy-
Se vybaveny systémom LEOS na sledovanie drobnych unikov
uhlovodikov do podlozia. Su to lokality Zitny ostrov, VZ Bol-
dog, VZ Nenince a Slovensky kras, oblast pri obci Silica. V mi-
nulych rokoch presiel kompletnou rekonstrukciou. Okrem
uvedenych systémov sledovania prevadzky potrubia je na
celom potrubi zabudovany systém katédovej ochrany, ktory
vytvéra aktivnu protikoréznu ochranu. Pozostava z 56 stanic
katodovej ochrany, Cize z 56 zdrojov usmerneného napétia
s vlastnymi anédovymi uzemneniami. Napriek tejto ochrane
sa na potrubf s uréitou pravidelnostou vykonava vnatorna in-
Spekcia, vysledky ktorej sa vyhodnocuju a podla ich zavaznos-
ti sa pristupuje k opravam chyb na potrubi metédou kovovych
objimok s delenou tlakovou a beztlakovou objimkou s epoxi-
dovou nosnou vypliou, metdédou Clock Spring a kompozitnou
uhlikovou bandazou RES-Q. Po poslednej vnutornej inSpekcii



3 OIL PIPELINE NETWORK IN THE SLOVAK REPUBLIC

More replacements are to follow in 2018. In order to allow for
easier maintenance or maintenance intervention into any of
the pipes, these are interconnected not only at the terminals
in Jur nad Hronom and RadoSovce but also in nine other loca-
tions: in the cadasters of villages Starfia, Slanske Nove Mesto,

continuously modernized so that the protection of objects is en-
sured at the highest possible level.

The optic cable was laid in 2001 along the pipeline, and simul-
taneously the implementation of all sections transmissions of
the line sections transmissions of the line section of the crude

Moldava
84,1 km \

Rimavska
Sobota

KaloSa, Rimavska Sobota, Tupa, Tura Il , Dycka, Trstin and
Jablonica. These interconnections allow to redirect the crude
oil flow so that a section of pipe can be taken out of operation
without interrupting transportation. All the valves are operated
remotely from the control room or locally with electric actuators
and it is possible to turn them off manually in case of power
failure. These valves are embedded each in a separate facili-
ty called the valve shaft (VS). VSs are powered and controlled
from 70 power stations (PS) located along the pipeline, in
which telemetry stations and optical transmission systems are
situated. A valve also includes other technologies such as the
motor control, i.e. the actuator for the remote terminating route
armatures, monitoring of operating conditions of the pipeline,
i.e sensing of temperature, crude oil pressure, element pas-
sage, and the like. All these data are transmitted through telem-
etry and optic cable to the SCADA operating centers of each
pumping station and to the operator centers of individual pump-
ing stations where a permanent service staff continuously mon-
itors these data and when it is necessary service staff is always
ready to solve the problem. As the crude oil pipeline system in
the property of TRANSPETROL a.s. is the strategic element of
the Slovak economy therefore the continuous protection of the
crude oil pipeline system is provided by safety systems and ele-
ments. The main security features in the objects of the armature
shafts and power stations include a camera system providing
on-line video transmission from each single object that is moni-
tored and evaluated by an authorized organization. The system
has been under construction since 2010. However, it has been

Refinery Slovnaft
O Pumping station
—=———= Crude oil pipeline Druzhba (@ 700 mm)
Crude oil pipeline Druzhba (@ 500 mm)
s Crude oil pipeline Adria (@ 450 mm)

oil pipeline was completed. With regards to the safety of tech-
nological network for management system the circle technol-
ogy of transmission network was used that in case of failure of
a part switches the network to a backup system and renews
the transfer in few tens of milliseconds. In 2011 - 2012 the
capacity of optic cables was increased on the route R. Sobota
- Tupa that allowed to build the complete transfer system of
total protection of the crude oil pipeline route. As part of the
renovation of the ADRIA pipeline, the TRANSPETROL as.
communication networks were interconnected with MOL,
thus allowing companies to upload online data and parame-
ters about transported oil. Within the protection of the crude
oil pipeline system the continuous protection was provided
from the safety point of view that is realized by an authorized
organization.

In the regions with significant water resources the crude oil
pipeline is secured by the LEOS system in order to monitor
the small hydrocarbon leak to the subsoil. It regards the local-
ities such as Zitny ostrov, VZ Boldog, VZ Nenince and Slov-
ensky kras - near village of Silica. The system underwent a
complex renovation. Except the given monitoring system of
the pipeline, on the whole pipeline system there is a system
of cathodic protection on the pipeline that creates an active
anticorrosive protection.

It consists of B6 cathodic protection stations, i.e. 56 sources
of rectified voltage with their own anode grounding. Despite
this pipeline protection, the internal control is performed reg-
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3 ROPOVODNA SIET V SLOVENSKEJ REPUBLIKE

ropovodov, ktord sofistikovanym spésobom odhalila chyby
na nadich potrubiach, sme aj v roku 2018 pokracovali v po-
stupnych opravach. V rokoch 2015 - 2018 bolo opravenych
50 najzavaznejSich chyb, zvlast déleZitou bola rekonstrukcia
v lokalite RadoSovce, ktord sa realizovala samostatne. Rie-
Sila sa vymenou (vyrezom) potrubia DN50O v dizke 30 m.
Zistena chyba na potrubi patrila podla vysledkov inSpekcie
k najzavaznejSim a nachadzala sa pod telesom Statnej cesty
| triedy v existujucej chranicke DN1200. Zaroven bola zre-
konstruovand a spevnena prechodova chranicka pod cestou.
Efektivnym spbsobom, ako zabranit hromadnému usadzaniu
necist6t a parafinov v potrubiach, a tym priamo zvysit efektivi-
tu plynulého prudenia ropy v ropovode, je v pravidelnych inter-
valoch vykonavat Cistiace jezkovanie. Spolocnost na zaklade
vopred dohodnutych harmonogramov vykonava toto Cistenie
na vSetkych liniach ropovodu. Vdaka minimalizovaniu trenia
kvapaliny v rire dochadza nepriamo k znizeniu spotreby
elektrickej energie v jednotlivych preéerpavacich staniciach
a k ochrane ropovodu. Medzi dalsie preventivne a pravidelné
kontroly patria: leteckd a pochddzkova kontrola ropovodoy,
kontrola podchodov riek potapacmi, tlakova skiska tesnosti
ropovodov, inSpekcia potrubi metédou NO PIG, meranie sta-
vu izolacie intenzivnou metédou, v ramci ktorej sa vykondva aj
kontrola hibky ulozenia potrubia, a iné. Komplexné meranie
stavu izolacie sa opakuje v pravidelnych intervaloch, pricom
v roku 2018 bolo vykonané meranie v Gsekoch PS5 Buca-
ny — hranica CR a v tseku od rieky Hron po PS5 Bucany.
Rozpracované je meranie v Useku PS5 Bucany — Slovnaft
Bratislava, pricom do troch rokov by sa malo vykonat meranie
véetkych Usekov ropovodu v sprave spolo¢nosti TRANSPET-
ROL, a.s.

V predchadzajicich rokoch sa uskutonila rekonstrukcia
uzavretého kamerového systému vo vietkych precerpéavacich
staniciach vratane odovzdavacej stanice ropy v Slovnafte.
Systém bol budovany s ohladom na prepravované médium vo
vyhotoveni do vybusného prostredia. Tento systém umoznuje
sledovanie technologickych prvkov prepravy do najmensich
detailov, ¢im zvySuje bezpecnost cerpania. TRANSPETROL,
a. s., kazdoro¢ne investuje nemalé finanéné prostriedky do
rekonStrukcie a modernizacie ropovodu podfa najnoviich
dostupnych technolégii, preto sa ropovodna siet Slovenske;
republiky ako centrélny tranzitny koridor vyznacuje vysokou
prevadzkovou spolahlivostou a bezpeénostou.
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3 OIL PIPELINE NETWORK IN THE SLOVAK REPUBLIC

ularly, the results of which are evaluated and according to
their severity the errors on pipelines are fixed by means of
metal mounts methods, Clock Spring and composited carbon
bandage RE S-q. After the last internal oil pipeline inspection,
which has revealed errors in our pipelines, we continued with
our repair works also in 2018. 50 most serious errors have
been corrected between 2015 - 2018. A particularly impor-
tant repair, which was carried out separately, was the elimi-
nation of defects in the RadoSovce pipeline. It was solved by
replacing a part of the pipe DN 500 (length of 30 m). The
fault was one of the most serious, and was located under the
class 1 state road in the existing pipeline DN 1200. At the
same time, the underpass was renovated and reinforced. An
effective way to avoid massive build-up of dirt and paraffin in
the pipes and thus directly increase the efficiency of the con-
tinuous crude oil flow in the pipeline is to periodically perform
pigging. Based on previously agreed timetables, the company
performs this cleaning on all lines of crude oil pipeline. Min-
imizing the fluid friction in the pipelines indirectly leads to
reduction in electricity consumption by the pumping station
and pipeline protection. Additional preventive and periodic
inspections include: air and walk down pipeline inspection,
inspection of rivers subways by divers, pressure tightness
test of pipelines, pipe inspection by the NO PIG method,
measurement of the insulation status by intensive method,
the inspection of pipeline placement depth and many others.
The complex measurement of isolation is carried out at regu-
lar intervals, while in 2018 measurements were taken in the
sections PSH Bucany - the border of the Czech Republic and
in the section from the river Hron to PS5 Bucany. The meas-
urement in the section PS5 Bucany - Slovnaft Bratislava is
under development, and within three years the measurement
of all sections of the pipeline will be carried out by TRANS-
PETROL, a.s.

Previously, the renovation of the closed camera system was
carried out in all the pumping stations including the crude
oil delivery station in Slovnaft. This system was built with re-
gards to transported medium, executed for an explosive envi-
ronment. This system allows monitoring of technological ele-
ments of transport into the smallest details that increases the
safety of pumping. Each year TRANSPETROL, a.s. invests
considerable financial resources in the renovation and mod-
ernization of the pipelines according to the latest available
technologies, and therefore the crude oil pipeline network of
the Slovak republic as a central transit corridor is character-
ized by high operation reliability and safety.
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4 PREPRAVA A SKLADOVANIE ROPY

SPOLOCNOST TRANSPETROL, A. S., PROSTREDNIC-
TVOM SVOJHO ROPOVODNEHO SYSTEMU, JEDINEHO
NA SLOVENSKU, ZABEZPECUJE TRANZITNU A VNUT-
ROSTATNU PREPRAVU ROPY A JEJ SKLADOVANIE
TAK, ABY DODALA POTREBNE MNOZSTVO ROPY
PREDOVSETKYM PRE SLOVENSKE HOSPODARSTVO
A OSTATNYCH OBCHODNYCH PARTNEROV. VNUT-
ROSTATNA A TRANZITNA PREPRAVA ROPY A JEJ
SKLADOVANIE SU HLAYNOU HOSPODARSKOU AKTIVI-
TOU AKCIOVEJ SPOLOCNOSTI. PREPRAVNA KAPACITA
ROPOVODU JE 20 MILIONOV TON ROCNE.

Spolocnost TRANSPETROL, a. s., v roku 2018 prepravila
celkovo 9 460 155 ton ropy. Hlavnu dlohu z hladiska realizo-
vanych trZieb a vyuzivania prepravnej kapacity ropovodu v pre-
vadzke spolocnosti TRANSPETROL, a. s., zohrava rafinéria
SLOVNAFT, a. s., v Bratislave. Celkova preprava ropy do tejto
spolo¢nosti bola v roku 2018 na drovni 5 457 489 ton ropy,
¢o predstavuje priblizne 57,69 % prepraveného mnozstva ro-
povodom Druzba v danom roku. Preprava ruskej ropy bola na
rovni 5 241 197 ton a preprava inej ropy cez ropovod ADRIA
bola na drovni 216 292ton. SLOVNAFT, a. s., je momentélne
jedinym odberatelom ropy na Slovensku.

Rok 2016 bol z hladiska prepravy ropy v histérii spoloénosti
TRANSPETROL, a. s., prelomovy. Po prvykrat bola Uspesne
zrealizovana preprava iného druhu ropy ako ropy REB do ra-
finérie SLOVNAFT, a. s. Bola to ropa KBT, zakontrahovana
pre spolo¢nost SLOVNAFT, a. s. Logistika prepravy KBT ropy
na eurdpskom kontinente spocivala v dopraveni tankerov do
chorvatskeho pristavu Omisalj, néslednou prepravou cez ma-
darsku Szazhalombattu zrekonstruovanym ropovodom AD-
RIA do PS4 Tupé, kde po vykonani zékonom predpisanych
colnych néleZitosti a laboratérnych testov bola prepravena do
rafinérie SLOVNAFT, a. s. MnoZstvo a kvalita jednotlivych da-
vok inej ropy bola zabezpe&ena novovybudovanym systémom
sledovania pohybu davok v riadiacom systéme. V roku 2017
prepravil TRANSPETROL, a. s., do spolocnosti SLOVNAFT,
a. s., ropu CPC v mnozstve 78 600 ton, v roku 2018 uz
216 292 ton inej ropy.

Vyznamnu Ulohu z hladiska realizovanych trzieb a vyuZiva-
nia prepravnej kapacity ropovodu v prevadzke TRANSPET-
ROL, a. s., zohrava aj UNIPETROL RPA, s.r. 0. V roku 2018
prepravil TRANSPETROL, a. s., do UNIPETROLU spolu
4 002 666 ton ropy.

Celkové mnozstva prepravenej ropy podla jednotlivych odberatelov v rokoch 2014 — 2018

v tis. ton
Odberatel 2014 2015
Rafinéria Slovnaft 5217 5965

2016
5 747

2017
5531

2018
5457

Spolu 8 945 9 932

9171 9 582 9 460

Grafické znazornenie mnozstva prepravenej ropy podla odberatelov v rokoch 2014 - 2018

v tis. ton
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4 TRANSPORT AND STORAGE OF CRUDE OIL

TRANSPETROL THROUGH ITS CRUDE OIL PIPELINE
SYSTEM, THE ONLY ONE IN SLOVAKIA, PROVIDES
A TRANSIT AND DOMESTIC TRANSPORTATION OF
CRUDE OIL AND ITS STORAGE TO ENSURE THE RE-
QUIRED AMOUNT OF CRUDE OIL PRIMARILY FOR
SLOVAK COMPANIES, ADMINISTRATION OF STATE MA-
TERIAL RESERVES, AS WELL AS OTHER IMPORTANT
CUSTOMERS. THE DOMESTIC TRANSPORTATION AND
TRANSIT OF CRUDE OIL AND ITS STORAGE ARE THE
MAIN ECONOMIC ACTIVITIES OF THE JOINT STOCK
COMPANY. THE TRANSPORTATION CAPACITY OF THE
CRUDE OIL PIPELINE SI 20 MILLION TONS

PER YEAR.

TRANSPETROL, a. s. transported a total 9,460,155 tons of
crude oilin 2018. The major role in terms of realized revenues
and utilization of the crude oil pipeline transport capacity in
the operation of TRANSPETROL, a. s. is played by Slovnaft,
a. s, refinery in Bratislava. The transportation of crude oil to
this company in 2018 amounted 5,457,489 tons of crude
oil, representing about 57.69% of the quantity transported by
Druzba pipeline in that year. Transport of the Russian crude
oil amounted to 5,241,197 tons and transport of other crude
oil through the pipeline ADRIA amounted to 216,292 tons.

Slovnaft, a. s. is currently the sole customer for crude oil in
Slovakia.

In the history of TRANSPETROL, a. s. the year 2016 was a
breakthrough year. For the first time, the transport of a dif-
ferent type of crude oil than REB was realized to the refinery
Slovnaft, a. s. It was the crude oil KBT, exclusively reserved
for Slovnaft, a. s. Tankers with KBT crude were transported
to Croatian port Omisalj, then transported through Hungari-
an Szazhalombatt by the reconstructed ADRIA pipeline to
PS4 Tupa where after the requested customs procedure
prescribed by law and upon the laboratory tests, it was trans-
ported to the Slovnaft refinery. Quantity and quality of sepa-
rate amount of other crude oil was provided by the newly built
system of control of supply movement in the management
system. In 2017, TRANSPETROL, a. s. shipped 78,600 tons
of CPC oil to Slovnaft, in 2018 it was 216,292 tons of other
type of ail.

A significant role in terms of realized revenues and utiliza-
tion of the pipeline transport capacity within the operation
of TRANSPETROL, a. s. is played by Unipetrol RPA, s. . o.
TRANSPETROL, a. s. transported a total of 4,002,666 tons
of crude oil to Unipetrol RPA, s. 1. 0in 2018.

The total quantities of crude oil transported to individual customers in the period from 2014 to 2018 in

thousands of tons.

2014
5,217

Customer

Refinery Slovnaft

2015
5,955

2016
5,747

2017
5,631

2018
5,457

Total 8,945

9,932 9,171 9,682 9,460

Graphic design of the quantity of the transported crude oil based on customers in the period 2014 - 2018

in thousands of tons
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4 PREPRAVA A SKLADOVANIE ROPY

Popri preprave ropy zostava doélezitym obchodnym prv-  s.r. o, alebo iného odberatela. V roku 2018 bolo priemerné
kom v obchodnej ¢innosti spolocnosti TRANSPETROL,  denné fakturované mnozstvo za skladovanie 29 483,92 ton/
a. s., aj skladovanie ropy. Svoje volné kapacity vyuziva na  def.

uskladnenie ropy pre SLOVNAFT, a. s., UNIPETROL RPA,

Skladovacie kapacity spolo¢nosti TRANSPETROL v rokoch 2014 — 2018 v tis. ton

Skladovacie kapacity 2014

januar december januar  december januar  december januar  december januar  december

Grafické znazornenie skladovacich kapacit v rokoch 2014 - 2018 v tis. ton
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Za svoj prioritny zaujem povazuje TRANSPETROL, a. s, identifikovala rizika, ktoré by mohli ovplyvnit jej vyvoj v najbliz-
neustale upeviovanie svojej strategickej pozicie v preprave  Som obdobi. Medzi najvyznamnejsie riziko spolo¢nost povazu-
a skladovani ropy pre slovenské hospodarstvo a ¢oraz efek-  je negativny vyvoj v oblasti prepravy ropy.

tivnejSie p6sobenie na eurépskom ropnom trhu. Spolo¢nost
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4 TRANSPORT AND STORAGE OF CRUDE OIL

Beside the crude oil transportation, the crude oil storage re-  for SLOVNAFT, a. s., Unipetrol RPA, s.r. 0. or other customer.
mains an important business activity of the company TRANS-  In 2018, the average daily amount invoiced for storage was
PETROL, a. s. Its available capacity is used to store crude oil ~ 3,233.92 tons of crude oil.

Storage capacity Transpetrol, a. s., within the period 2014 — 2018 in thousands of tons

Storage capacity 2014 2015 2016 2017 2018

January December  January December January December January December January December

Graphic design of the storage capacity in the period 2014 - 2018 in thousands of tons
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TRANSPETROL, a. s.’s priority is to constantly improve its  affect the company “s development in the near future. The
strategic position in the transportation and crude oil storage ~ most important risk represents the risk of negative develop-
for the Slovak economy and strengthening its position in the ~ ment of crude oil transport.

European market. The company identified a risk that could
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5 LUDSKE ZDROJE A SOCIALNA POLITIKA

Spolo¢nost TRANSPETROL, a. s, si vysoko ceni odbornost
a profesionalitu svojich zamestnancoy, ktora je nevyhnutnym
predpokladom na poskytovanie kvalitnych sluzieb v tranzitnej
a vnutrostatnej preprave ropy.

V oblasti rozvoja fudskych zdrojov sa zameriava na zabezpe-
Covanie kontinualneho ziskavania, obnovovania a rozsirovania
odbornej spdsobilosti zamestnancov, ktora je jednym z pro-
striedkov udrzania konkurencieschopnosti spolo€nosti v ram-
ci eurépskeho priestoru. Komplexnou starostlivostou o za-
mestnancov a realizaciou sociélnej politiky vytvara spolo€nost
podmienky na ich spokojnost, sebarealiziciu a stabilizaciu.

V roku 2018 spolo¢nost TRANSPETROL, a. s., zamestnava-
la v priemere 297 zamestnancov, z toho 46 Zien. Struktira
zamestnancov spolo¢nosti podla pracovnych kategérii bola
nasledujica:

* 44 97 % technicko-hospodarskych pracovnikoy,

* 32,21 % robotnikov,

* 22,82 % pracovnikov pomocného a obsluzného personalu.
K 31. decembru 2018 mala spolo¢nost 298 zamestnancov,
ztoho 46 Zien.

Vzdelanostnd Struktira zamestnancov spolo¢nosti k 31. de-
cembru 2018:

* 31,88 % vysokoskolské vzdelanie,

* 53,69 % Uplné stredoskolské vzdelanie s maturitou,

* 14,09 % stredoskolské vzdelanie, vyucenie v odbore,

* 0,34 % zakladné vzdelanie.

Priemerny vek zamestnancov spolo¢nosti k 31. decembru
2018 bol 45,77 roka.

292 Vyrocna sprava 2018

Na vzdelavanie zamestnancov vynaloZila spolo¢nost TRANS-
PETROL, a. s., v roku 2018 celkovo 81 393,21€.

V oblasti rozvoja zamestnancov spoloénost dbé okrem bezpec-
nosti pri praci a ochrany Zivotného prostredia aj o dalsi rozvoj
vzdelanosti. Popri plneni legislativnych poziadaviek kladie dé-
raz na odborné Skolenia a profesijnu pripravu zamestnancov,
ako aj na jazykové kurzy vrcholového a vy3Sieho manazmentu.
Struktura nakladov, vynalozenych v oblasti vzdelavania, bola
nasledujuca:

* 84,47 % odborna priprava,

* 15,53 % jazykova priprava.

Zamestnanci maliv roku 2018 moznost vyuzit Siroké spektrum
benefitov, a to komplexné preventivne zdravotné prehliadky,
prispevky na stravu, dopravu do zamestnania, dioptrické oku-
liare, relax, Sport, kultdru, doplnkové déchodkové poistenie.
Spolo¢nost vynalozila na poskytnuté benefity zo socialneho
fondu sumu 246 713,14 €,

V ramci realizacie socidlnej politiky spolocnost pokracovala
v zabezpecovani doplnkového dochodkového sporenia pre
zamestnancov, pricom prispevok zamestnavatela na toto spo-
renie predstavoval v roku 2018 sumu 196 726,82 €. MozZnost
doplnkového ddchodkového sporenia vyuzilo v uplynulom
roku 88,93 % zamestnancov spolocnosti.



5 HUMAN RESOURCES AND SOCIAL POLICY

TRANSPETROL, a. s. places particular emphasis on the
competencies and professionalism of its employees, which is
a necessary prerequisite for the provision of high quality ser-
vices and transit and interstate transportation.

In the field of human resources development the company
focuses on ensuring continuous professional education of
employees which is one of the means to maintain competi-
tiveness of the company within Europe. By its comprehensive
care for employees and implementation of social policy the
company creates conditions for their satisfaction, selffulfill-
ment and stabilization.

In 2018, TRANSPETROL. a. s. employed an average of 297
employees of which 46 were women. The company’s employ-
ee structure by job categories was as follows:

* 44.97% technical and administrative staff,

* 32.21% blue-collar workers,

* 292.82% auxiliary and service staff.

On December 31st, 2018, the company employed 298 em-
ployees of which 46 were women.

The educational structure of the company staff as of Decem-

ber 31st, 2018:

* 31.88% university education,

* 53.69% secondary education with GCE,

* 14.09% secondary education, apprenticeship in the
profession,

* 0.34% primary education.

The average age of employees was 45.77 years as of Decem-
ber 31st, 2018.

TRANSPETROL, a. s. spent 81 393,21€ on staff education
in 2018.

Beside the safety at work, the company focuses also on the
protection of environment and further development of employ-
ees. Beside the legislative requirements, it focuses mainly on
vocational and professional training of employees and partly
on language training for the top and senior management. The
structure of cots incurred on training was as follows:

* 84.47% professional training,

* 15.63% language training.

In 2018 the employees had the possibility to use the large
range of benefits such as comprehensive preventive medical
tests, allowances for meals, transport to work, eyeglasses,
relax, sports, culture, supplementary pension insurance. The
company has spent on benefits provided by the Social Fund
the amount of 246,713.14 EUR.

Within the realization of social policy, the company continued
in providing supplementary pension savings for employees
whereas the employer's contribution to the savings in 2017
represented the amount of 196,726.82 EUR. The possibility
of supplementary pension savings was used in the past year
nearly by 88.93% of employees.
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6 TECHNICKY A INVESTICNY ROZVOJ

A) INVESTICNA VYSTAVBA

Ajvroku 2018 pokracoval v nasej spolocnosti proces technic-
kého a investiéného rozvoja, ktory, nadvézujic na kontinualny
progres z predchadzajucich rokov, priniesol dalsi posun v za-
bezpecovani nielen modernizacie a obnovy, ale najma vystav-
by novych technickych, technologickych a bezpeénostnych
zariadeni, stavieb a objektov, ktoré prispievaju k ekonomicke;,
ekologickej, bezpe¢nej a spolahlivej prevadzke ropovodne;j sie-
te a chodu nasej spolo¢nosti. Na uvedeny technicky a investic-
ny rozvoj boli v roku 2018 vynalozené finanéné prostriedky vo
vySke 33,908 mil. eur.

V oblasti vystavby velkokapacitnych nadrzi ropy mozno kon-
Statovat pokracovanie vystavby novej modernej dvojplastove;
nadrze ropy ¢. 236 s objemom 50-is. m® na PS1 Budkov-
ce. Prevazna vacsina dodavok materidlov a préac je zmluvne
zabezpecend, chyba zmluvne zabezpecit dodavku niektorych
ocelovych konstrukcii, objektov SHZ a EPS, potrubné rozvo-
dy, elektrorozvody, MaR a SRTP a technolégie bocnych néadr-
zi. Predpokladany termin ukonéenia prac a uvedenia nadrze
€. 236 do prevadzky je zaGiatkom roka 2020.

Dalsim vyznamnym zamerom nadej spolocnosti v oblasti skla-
dovacich kapacit je vybudovanie dvoch novych nadrzi s obje-
mom 75+is. m®, oznatenych H101B a H101D v aredli PS4
Tupa. Po Gspesnom ukonceni procesu posudzovania vplyvov
tychto novych nadrzi na Zivotné prostredie (EIA) a vydani
stavebného povolenia pre nadrz H101B sa prace na nadrzi
H101B zacali v oktébri 2018, do konca roka boli vyvitané
vietky pildty v pocte 1 767 kusov pod zékladom nadrze a dal-
Sich 16 kusov pil6t pod zékladovymi patkami stoziarov, nestci-
mi lanovy systém ochrany pred bleskom. PriebeZne pokracuju
prace na zakladovej doske a v priprave st podklady na zacatie
vyberovych konani na dodavatelov a zhotovitelov dalsich ¢asti
nadrze.

V roku 2018 mozno opétovne konstatovat kontinualne zvy-
Sovanie a zdokonalovanie environmentalnej bezpeénosti sys-
tému ropovodnej siete, zefektivnenie prevadzky ropovodného
systému, ako aj dalSie zdokonalenie riadiaceho a informac-
ného systému ropovodu (RIS). Za vsetky investicné projekty
z tejto oblasti treba vyzdvihn(t najma vystavbu systému mera-
nia hustoty ropy na trase ropovodu, vystavbu systému merania
prietoku na PS5 Bucany, vystavbu novej zbernej nadrze ropy C.
H4103 na PS4 Tup4, vystavbu odvodiovacej sustavy suterénu
€S 222 na PS1 Budkovce a rekonatrukciu pomocnych cerpa-
diel a motorov CS 224 s frekvencnym meni¢om na PS4 Tupa.

Vzhladom na rozsah a narocnost niektorych investicnych akcii
prechédza ich realiz4cia aj do roku 2019. Spomedzi nich tre-
ba spomenut najma pokracovanie vystavby ochranného systé-
mu ropovodu, vystavbu nadrzi ropy ¢. 236 na PS1 Budkovce
a¢. H101B na PS4 Tupa, vystavbu novej meracej stanice ropy
Adria na PS4 Tupd a tiez rekonstrukciu servopohonov gulo-
vych uzaverov na liniovej asti ropovodu.
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Aj v roku 2018 bolo prvoradou tlohou technicko-investi¢né-
ho rozvoja nasej spolo¢nosti zabezpecit spolahliva a efektivnu
prevadzku ropovodného systému so snahou o vyuZzitie naj-
novsich technickych a technologickych riedeni, porovnatel-
nych s prevadzkovatelmi ropovodnych sieti v zahranici, pri do-
drzani najprisnejsich poZiadaviek na environmentélne aspekty
procesov. V&etky procesy technicko-investiéného rozvoja spo-
lo¢nosti sa i nadalej riadili platnou politikou integrovanych ma-
nazérskych systémov.



6 TECHNICAL AND INVESTMENT DEVELOPMENT

A) INVESTMENT CONSTRUCTION

In 2018, much like in previous years, process of technical and
investment development of our company took place that built
on the progress of the previous years and moved us forward in
modernization, renewal and construction of new technological
equipment and construction in favor of ecological, safe, relia-
ble and economic operation and functioning of our company.
In 2018 the field of technical and investment development
received in total 33,908 mil. EUR

With regard to the construction of large-scale oil tanks, we
would like to mention the successful continuation of the con-
struction of a new modern double-shell oil tank no. 236 with
a volume of 50 thousand m3 in PS1 Budkovce. The majority
of supplies of materials and works are contractually secured,
however, we still need to conclude a contract for the supply of
steel structures, SHZ and EPS objects, pipelines, electrical
wiring, MaR and SRTP and side tank technology. The estimat-
ed deadline for completion of works and commissioning of the
tank no. 236 is early 2020.

Another important goal of our company in the area of storage
capacities is to build two new tanks with a volume of 75,000.
m3, designated H101B and H101D in PS4 Tupa. After the
successful completion of the impact assessment of these new
environmental tanks (EIA) and the issuance of the H101B
tank building permit, the works on H101B began in October
2018, all 1,767 piles under the tank base were drilled by the
end of the year followed by drilling of 16 more piles under the
base of the poles, carrying the rope lightning protection sys-
tem. Works on the foundation slab continue and we also look
forward to launching the tender for suppliers and contractors
of other parts of the tank.

2018 saw the continuous improvement in the environmental
safety of the pipeline system, the streamlining of the operation
of the pipeline system, as well as the further improvements of
the pipeline control system (RIS). For all investment projects
in this area it is necessary to highlight the construction of the
oil density measurement system on the pipeline route PS5
Bucany, construction of a new oil collection tank no. H4103
on PS4 Tupé, construction of drainage system of basement
CS 2292 on PS1 Budkovce and renovation of auxiliary pumps
and engines CS 224 with frequency converter on PS4 Tupa.

Given the extent and complexity of some investment projects,
works will continue also in 2019, for example the ongoing con-
struction of the protective system of the pipeline, the construc-
tion of the tank no. 236 at PS1 Budkovce and no. H101B at
PS4 Tupa4, construction of a new Adria measuring station at
PS4 Tupa and also renovation of servo drives of ball valves on
the line section of the pipeline.

Also in 2018 the first task of the technical and investment
development of our Company was to provide reliable and effi-

cient operation of the crude oil pipeline system with the desire
to exploit the latest technical and technological solutions com-
parable with other European and global operators, taking into
account the toughest demands on the environmental aspects
of the process. All processes of technical and investment de-
velopment of the Company follow the policies of integrated
management systems.
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6 TECHNICKY A INVESTICNY ROZVOJ

B) USEK RIADITELA PRE PREVADZKU A PREPRAVU

useku riadenom riaditefom pre prevadzku

a prepravu boli v roku 2018 vykonané alebo este
prebiehaju tieto opravy a sluzby:

1.

@

N9 o s

®

20.

21.

29.

23.
24.

26.

26.
27.

28.

29.

prebieha vystavba odvodfiovace] sistavy suterénu
CS222 na PS1 Budkovce,

prebieha vystavba nadrze N236 na PS1 Budkovce,
oprava strechy administrativnej budovy a budovy COV
na PS1 Budkovce,

vykonanie servisu TO MSR na PS1 Budkovce,
oprava regulacnej stanice plynu na PS4 Tupa,
gistenie nadrze technologie COV na PS4 Tupa,
zacatie vystavby MSR Adria na PS4 Tupa - stavebna
Cast,

ukonéenie rekonstrukcie pomocnych motorov

a Gerpadiel s frekvenénym menicom CS 224 na PS4
Tupa,

. rekonstrukcia AB na PS4 Tupa,
10.
11.

rekonstrukcia zbernej nadrze ropy H.4103 na PS4 Tupd,
rekonstrukcia Cerpacej stanice SHZ objekt 416 na PS4
Tupa,

. rekonstrukcia antikorézneho systému nadrze H.101C

na PS4 Tupa,

. zacatie rekon&trukcie antikor6zneho systému nadrze

H.101A na PS4 Tups,

. zaCatie vystavby velkokapacitnej nadrze ropy H.101B na

PS4 Tupa,

. oprava nadrze olejového hospodarstva CS224 na PS4

Tupa,

. modernizacia cerpadla na odolejovaci na PS4 Tupa,

zacatie rekonstrukcie rozvadzaca RT1a a RT 1b vratane
transforméatorov na PS4 Tupa,

. rekonstrukcia prevadzkovej budovy na PS3 Rimavska

Sobota,

. rekonstrukcia strechy garaze HOS na PS3 Rimavska

Sobota,

rekonstrukcia verejného osvetlenia na PS3 Rimavska
Sobota,

prehliadka a diagnostika vietkych 6 kV vypinacov na
PS1,PS2, PS4 a PSb,

skusky a nastavenie 110 kV ochran na PS1, PS2, PS4
a PSb,

revizia transformétora na PS2,

revizie a kontroly 110 kV vypinacov na PS1, PS2, PS4
a PSb,

revizia 3 ks transforméatorov na trase BUM
(transformétory su v sprave oddelenia udrzby TEZ),
revizia 2 ks hlavnych elektromotorov CKD na PS2,
vymena zastaranych nabijaciek stani¢nych
akumulatorov na PS5,

zabezpecenie upraveného GU DN 700 PN 80 pre
potreby rekonstruovanej CS 222 na PS1,

revizia a oprava 2 ks 110 kV transformatorov CKD

na PS5,

26 Vyrocna sprava 2018

30. odstranenie reviznych pordch na elektroohrevoch na
PS5, OSR1 a PSH,

31. zabezpecenie kontroly nepriebojnych armatur pre cely
TP a.s,

32. termovizne merania 110 kV rozvodni TP, a. s.

33. nékup novej pojazdnej dielne TATRA PHOENIX,

34. néakup nového vysokotlakového vertikalneho éerpadla
CEUV do ZN n 7.2 na PSb.

Aktivity na useku riadenom riaditelom pre pre-
vadzku a prepravu tykajice sa prepravy ropy:

35. v ramci harmonogramu pravidelnych kontrol podla OS
8/2004 boli vykonané tesnostné skusky skladovacich,
zbernych nadrzi a zachytnych vani zbernych nadrzi vré-
tane prilahlych potrubnych rozvodov v sulade so zako-
nom o vodach & 364/2004 a vyhlaskou MZP SR ¢.
200/2018 Z. z,

36. vycistenie skladovacej nadrze ropy N232 na PS1 Bud-
kovce vratane likvidacie nebezpecného odpadu v sulade
s platnou legislativou a vykon technickej kontroly a de-
fektoskopicke] skusky nadrze N232 v ramci harmono-
gramu pravidelnych kontrol podla OS 8/2004,

37. vycistenie skladovacej nadrze ropy H602 na PS5 Bu-
¢any metddou ITCS a vykon technickej kontroly a defek-
toskopickej skusky nadrze H602 v ramci harmonogramu
pravidelnych kontrol podla OS 8/2004,

38 pokracovanie prepravy inej ropy ako REB potrubim
ADRIA na spracovanie do rafinérie SLOVNAFT, a. s.,
v dohodnutej kvalite.



6 TECHNICAL AND INVESTMENT DEVELOPMENT

B) Section managed by the Operations and Transport Directorport Director

The following services and repairs have been car-
ried out at the department managed by Operations

and Transport Director in 2018:

1.

2.

N o oA

®

10.
11.

12.

13.

14.

15.
16.

18.

19.

20.
21.

29.

23.
24.

26.

26.

7.

28.

29.

30.

Construction of the basement drainage system CS222
at PS1Budkovce is in progress,

Construction of N236 tank at PS1 Budkovce is in
progress,

Repair of roof of the administrative building and COV
building at PS1 Budkovce,

Servicing of TO MSR at PS1 Budkovce,

PS4 Gas Control Station Repair,

Purification of WWTP Technology Tank at PS4 Tup4,
Start of construction of MSR Adria on PS4

Tupa - cosntruction part,

Completion of renovation of auxiliary engines and
pumps with frequency converter CS 224 at PS4 Tupa,
Renovation of AB at PS4 Tupa,

Renovation of the oil tank H.4103 at PS4 Tup4,
Renovation of pumping station SHZ, object 416 at
PS4 Tups,

Renovation of the anti-corrosion system at H.101C tank
at PS4 Tupa,

Start of renovation of the anti-corrosion system of the
H.101A tank at PS4 Tupa,

Start of renovation of large-capacity oil tank H.101B

at PS4 Tupa,

Repair of the oil tank CS224 at PS4 Tupa,

The modernization of pumps for the oil separator PS4
at Tupa,

Start of the renovation of the RT1aand RT1b
switchgear, including the transformers at PS4 Tupa,
Renovation of the operational building at PS3
Rimavska Sobota,

Renovation of the garage roof of HOS at PS3
Rimavska Sobota,

Renovation of public lighting at PS3 Rimavska Sobota,
Inspection and diagnosis of all 6kV switches for PS1,
PS2, PS4 and PS5,

Testing and setting of 110 kV protections at PS1, PS2,
PS4 and PSb,

PS2 Transformer Revision,

Inspections of 110 kV switches for PS1, PS2, PS4
and PS5,

Inspection of 3 pieces of transformers on the BUM line
(transformers fall under management of the
maintenance department TEZ),

Inspection of 2 main CKD electric motors on PS2,
Replacing obsolete battery chargers at PS5,

Provision of modified GU DN 700 PN 80 for the needs
of refurbished CS 222 at PS1,

Inspection and repair of 2 pcs of 110 kV

CKD transformers at PSB,

Elimination of revision malfunctions at PS5, OSR1

and PST,

31.
32.

33.
34.

Ensuring inspection of fitting in the entire TP, a.s.,
Thermovision measurements of 110 kV distribution
substations of TP, a. s.,

Purchase of new TATRA PHOENIX mobile workshop,
Purchase of new high pressure vertical pump CEUV
to ZN n 7.2 at PSb.

Activities in the department managed by the Direc-
tor of Operations and Transport related to crude
oil transport:

35.

36.

37.

38.

As a part of the schedule of the regular inspections un-
der OS 8/2004, tightness tests of storage tanks and
collecting tanks, including adjacent piping were carried
out in compliance with the Water Act no. 364,/2004
and the Decree of the Ministry of Environment of the Slo-
vak Republic no. 200/2018 Coll.,,

Cleaning of the N232 crude oil storage tank at PS1
Budkovce, including disposal of hazardous waste in ac-
cordance with valid legislation and the performance of
the technical inspection and defectoscopic examination
of the tank N232 under the regular inspections schedu-
le in accordance with OS 8/2004 were carried out
Cleaning of the H502 crude oil storage tank at PS5 Bu-
¢any by the ITCS method and technical inspection and
defectoscopic testing of the H502 tank under regular
inspections according to OS 8/2004,

The transport of crude oil other than REB through the
ADRIA pipeline to the refinery in SLOVNAFT, a. s. conti-
nued in the agreed quality.
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7 IT AROZVOJ INFORMACNYCH TECHNOLOGII

Rok 2018 sa niesol v duchu rozvoja a inovacii softvérovych
aplikacii. Prioritne sme rozvijali systém IRISP - Integrova-
ny ropovodny systém prevadzky, ktory umoziiuje pub-
likovat a zobrazovat pouzivatelom véetky potrebné informacie

prevadzky z jedného miesta.

NajpodstatnejSou sucastou IRISP je riadiaci systém Ci-
tect SCADA, ktory slizi na vizualizaciu a riadenie prepravy
ropy. Udaje z technologie sa zbieraju a spracovavaju v komu-
nikaénych serveroch a operatorské stanice k tymto udajom
pristupuju ako klienti. Kazdé pracovisko umoziuje operato-
rom prostrednictvom systému SCADA monitorovat a riadit
technolégiu. Novy riadiaci systém sme Uspesne spustili do
produktivnej prevadzky od septembra 2018.

V ramci upgrade sa uskutocnila instalacia a nasadenie nového
vizaulizacného systému Citect SCADA do prevadzky po jed-
notlivych lokalizaciach trasy: PS1 Budkovce, PS2 Moldava,
PS3 Rimavska Sobota, PS4 Tupa, PS5 Bucany a OSR Brati-
slava. Zaroven sa uskutocnila vymena HW zastaranych PLC,
spojend s Upravou a konverziou softvéru RozSirenie programu
PLC a vizualizacného systému o sledovanie hustoty ropy na
meracej stanici ropy v OSR Bratislava s moznostou zadavania
hustoty a tolerancie sledovanej hustoty pouzivatelom riadiace-
ho systému s alarmovanim prekrocenia zadavanych hodnét.

SCADA web portal bol po nasadeni novej verzie portélu
a SCADA Connectora rozsireny o dalsie moznosti prehlado-
vého zobrazenia ako dashboardu na prezentaciu vybranych
klacovych informécii, ktoré st vyhodnocované na zaklade ak-
tudlne dostupnych dat v SCADA web portéli.

SAP bilancia ropy

Modul bilancie ropy v SAP spocival v rozsirovani o novu funk-
cionalitu, zabezpecujlucu automatiziciu procesov podla pozia-
daviek pouzivatelov a v stlade s technologickymi vylepSeniami
na strane technologickych zariadeni a integréacii aplikacie.

V ramci systému IRISP pribudol novy modul
PVPVTZ

Modul podpory vykonu prevadzky pre oblast vyhradenych
technickych zariadeni (PVPVTZ) sldZiaci na podporu automa-
tizacie procesov riadenia aktiv spolo¢nosti s cielom dosiahnu-
tia ich bezpecnej prevadzky.

Modul PVPVTZ sa v zmysle vyhlasky MPSVaR SR ¢.
508/2009 Z. z. primarne zameria na podporu prevadzkovej
bezpecnosti vyhradenych technickych zariadeni, pricom sme
zabezpedili centralnu evidenciu VTZ a kontrolu nad planova-
nim a realizaciou ich odbornych skisok a prehliadok.

Informacny systém spravy registratiry

Rok 2018 bol vyznamny aj v znameni implementacie nového
informacného systému spravy registratary, upravené-
ho a nastaveného podla potrieb a poziadaviek spolocnosti
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TRANSPETROL, a. s. Sldzi na evidenciu, vybavovanie, obeh,
oznacovanie, vyradovanie a uschovavanie dokumentov spolo¢-
nosti TRANSPETROL, a. s., v zmysle legislativnych poziada-
viek kladenych na oblast spravy registratury.

Systém zabezpecuje ochranu zdznamov a informécii pred ne-
opravnenym pristupom, umoznuje definovanie pristupovych
prav zamestnancov k jednotlivym zaznamom podla prislusnos-
ti k organizacnej jednotke, ako aj nastavenie zastupovania po-
uzivatela inym pouzivatelom v pripade nepritomnosti. Systém
podporuje centralizované aj mandantovo orientované vedenie
spravy registratiry, zabezpecuje automatické generovanie
jednoznaénych evidencnych ¢isel zd&znamov a spisov, pricom
tieto eviden¢né &isla st unikatne generované vzhladom na
registraturny poriadok spolo¢nosti a zvolent agendu systé-
mu. Systém registratiry umoznuje procesnud a technologic-
ka integraciu s inymi systémami prostrednictvom centralnej
integracnej platformy Orchestra na baze webovych sluzieb.
V projekte boli dodané aj samostatné aplikacie - funkciona-
lity, ako skenovacia aplikdcia ActiveScan, jednotlivé integ-
racie na suvisiace systémy, ako IBM FileNet, v sucasnosti
vyuzivany ako Document Management Systém spolocnosti
TRANSPETROL, a. s., prepojenie na agendovy systém SAP
ERP, ktory v pripade potreby zabezpeCuje prenos metadat
do registratury a ¢iastoéne automatizuje manualnu pracu za-
mestnancov spolo¢nosti, integracie na systém ActiveProcure-
ment, integracia s Active Directory, integracia na nevizualne
rozhranie Slovenskej posty pre sluzbu ePodaci harok, integ-
racia s UPVS. Na integraciu s inymi informa&nymi systémami
systém poskytuje webové sluzby na Citanie, vytvaranie a mo-
difikaciu registratdrnych zaznamov (prijatych, odosielanych,
internych) a spisov.

WFS - Workflow systém na spracovanie Ziadosti
Aplikdcia WFS sluzi na spracovavanie, pripomienkovanie,
schvalovanie a evidenciu prijatych Ziadosti o vyjadrenie k inzi-
nierskym sietam v sprave TRANSPETROL, a. s. Tieto Ziadosti
sa poddvaju na zaklade iniciativy dradov ako doklad k staveb-
nému konaniu ¢i uz sukromnych osob, alebo firiem a institu-
cii. My ako vlastnik IS vydavame stanoviska k Ziadostiam na
zéklade platnej normy STN 650204 a zakona o energetike
261/2012 Z. z.

Zakladom spravnej funkénosti aplikdcie WFS je integrécia
s registrattrou, kde sa eviduje vietka do3la posta. Ziadosti
spolu s prilohami sa pomocou integracie cez Orchestru syn-
chronizuju do WFS. Ostatné kroky uz prebiehaju vo WFS.
Spracovatelia zanu vytvarat néavrh stanoviska doplnenim
formulara, ktory uz ma niektoré Udaje predvyplnené z regis-
tratdry, a spracovatel sa moze skor zamerat na technicku
Gast stanoviska, ktora sa vypina individualne. Pomocou RIS
sa vyhodnoti, ¢i zaujmové Uzemie Ziadosti zasahuje alebo ne-
zasahuje do ochranného pasma ropovodu. V tomto kroku sa
proces spracovania rozdeli, ak zaujmové Uzemie nezasahuje
ochranné pasmo, navrh stanoviska sa vo WFS dostane do
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2018 was marked by the development and innovation of
software applications. We have developed the IRISP - In-
tegrated Oil Pipeline System, which allows users to
publish and display all the necessary traffic information from
a single location.

The mostimportant part of IRISP is the Citect SCADA ma-
nagement system, which serves to visualize and manage
oil transport. Technology data is collected and processed on
communication servers, and operator stations access this
data as clients. Each workplace enables operators to monitor
and manage technology through SCADA. We have success-
fully launched the new control system in Septem-
ber 2018.

As part of the upgrade, the installation and deployment of the
new Citect SCADA visualization system took place at individ-
ual locations of the route: PS1 Budkovce, PS2 Moldava, PS3
Rimavska Sobota, PS4 Tupd, PS5 Bucany and OSR Bratisla-
va. At the same time, we replaced obsolete PLCs, modified
and converted the software, extended the PLC program and
visualization system to monitor the oil density at the oil meas-
uring station in OSR Bratislava with the possibility of entering
the density and tolerance of the monitored density by the user
of the control system with alarm that is being triggered when
the entered values exceed the limit.

SCADA web portal has been expanded with the dep-
loyment of a new version of the portal and SCADA Connector
to include additional overview options as a dashboard for pre-
senting selected key information that is being evaluated based
on currently available data in the SCADA web portal.

SAP oil balance

The SAP Oil Balance Module has been expanded using a new
function the aim of which was to ensure process automation
according to user requirements and in line with technological
improvements regarding application integration and technol-

ogy.

A new PVPVTZ module has been added to the
IRISP system

Dedicated Equipment Operation and Performance Support
Module (PVPVTZ) to support the automation of asset man-
agement processes for safe operations.

In accordance with the Decree of Ministry of Labour, Social
Affairs and Family of SR no. 508/2009 Coll. the module
PVPVTZ will primarily focus on supporting the operational
safety of dedicated technical equipment, while providing cen-
tralized VTZ records and control over the planning and execu-
tion of their professional tests and inspections.

Registry Management Information System
The year 2018 was also significant due to the implementation
of a new information system of registry management that

has been adjusted according to the needs and requirements
of TRANSPETROL, a. s. The system serves for recording,
handling, circulation, labeling, discarding and storage of do-
cuments of TRANSPETROL, a. s., in accordance with the le-
gislative requirements for registry management.

The system provides protection of records and information
from unauthorized access, allows the definition of employee
access rights to individual records according to the organiza-
tional unit, as well as user representation in the absence of
the original user. The system supports centralized and man-
date-oriented management of registry, provides automatic
generation of unique registration numbers for records and
files, while these registration numbers are uniquely generat-
ed with respect to the company's registry and the selected
system agenda. The filing system enables process and tech-
nological integration with other systems through a central
web-based Orchestra integration platform. The project also
delivered standalone applications - functionalities such as the
ActiveScan scanning application, individual integrations to
related systems, such as IBM FileNet, currently used as Doc-
ument Management System by TRANSPETROL, a. s, link
to the SAP ERP agenda system, which provides metadata
transfer to the registry if necessary, and partially automates
the manual work of the company employees, integration to
the ActiveProcurement system, integration with Active Direc-
tory, integration to the non-visual interface of Slovenska Posta
for ePooling Sheet, integration with CPAP. To integrate with
other information systems, the system provides web services
for reading, creating and modifying registry records (received,
outgoing, internal) and files.

WFS - Workflow request processing system

The WFS application is used to process, comment on, ap-
prove and register received requests for comments on engi-
neering networks in the TRANSPETROL a.s. These requests
are made at the initiative of the authorities as evidence of the
construction proceeding, whether private individuals or firms
and institutions. We, as the IS owner, issue opinions on appli-
cations based on the valid standard STN 650204 and the
Energy Act 2561,/2012 Coll.

The basis for the correct functionality of the WFS application
is integration with the register where all incoming mail is re-
corded. Requests, along with attachments, are synchronized
with WFS using Orchestra integration. The remaining steps
are carried out in WFS. Processors begin to develop a draft
opinion by filling in a form that already has some data pre-filled
from the registry, and the processor may rather focus on the
technical part of the opinion that is filled in individually. RIS
will assess whether the area of interest interferes or does not
interfere with the pipeline protection zone. In this step, the
processing is split if the territory of interest does not interfere
with the protection zone. In that case the draft opinion in WFS
enters into the approval process. In the latter case, if the area
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procesu schvalovania. V druhom pripade, ak zaujmové Uzemie
zasahuje ochranné pasmo ropovodu, sa navrh procesu posu-
nie najskér do procesu pripomienkovania. Tymito krokmi je
zabezpecena viacnasobna kontrola odchadzajucich stanovisk
a rozdelenim procesov vzhladom na ochranné pasmo by sa
mal cely proces zrychlit a zefektivnit. Zaroven vznikla celko-
vé evidencia Ziadosti, odoslanych stanovisk a vdaka integracii
s registraturou aj automatizacia procesu.

V roku 2018 sa uskutocnila aj obnova komponentov sietove;
infrastruktary, HW, PC, pricom doslo k vymene zastarane;
infrastruktury z dévodu ukoncenej podpory alebo techniky,
napr. PLC programovatelnych priemyselnych pocitacov, UPS
a zaloznych napajani na zvySenie spolahlivosti a bezpecnosti
serverov, loadbalancerov pouzivanych na pristup pouzivatelov
k internej elektronickej poste, beZiacej na serveroch Microsoft
Exchange vo vysoko dostupnej konfiguracii za virtualizovany.
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7 IT AND IT DEVELOPMENT

of interest reaches the pipeline’s protection zone, the process
proposal enters the commenting process. These steps ensure
multiple checks of outgoing opinions and comments, and the
process is projected to be streamlined thanks to splitting. At
the same time, a complete record of applications and sent
opinions has been created. Thanks to the registry integration,
processes have been greatly automated.

In 2018, thanks to information technology, we were able to
renewe the network infrastructure components, HW, PC, re-
place the obsolete infrastructure due to terminated support or
technology, e.g. PLCs - programmable industrial computers,
UPSs and back-ups to enhance the reliability and security of
servers, loadbalancers used to grant users access to internal
e-mail running on Microsoft Exchange servers for the virtual-
ized ones.
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8 ROPOVODNY INFORMACNY SYSTEM

Ropovodny informacny systém (RIS) pozostava z dvoch apli-
kécii naviazanych na jednu databazu. Webova verzia RIS web
presla nedavno aktualiziciou vyvojove] platformy aj grafické-
ho vzhladu aplikacie. V druhej etape vyvoja aplikacii prisla na
rad aj desktopova aplikacia RIS 2. Okrem samotnej aplikacie
prejde transforméciou aj databaza. V tomto pripade sa bude
transformovat stcasny suborovy systém Maplinfo (TAB files)
do prostredia databazy MS SQL, ktora plnohodnotne nahra-
di sucasny databazovy systém, pricom GIS aplikacia RIS 3
bude schopna pracovat s obidvoma typmi dat. Nova aplikécia
plnohodnotne nahradi RIS 2, ¢o sa tyka préace s datami a jed-
notlivych modulov, ktoré stcasnd aplikacia obsahuje. RIS 3
bude zasadena do nového grafického prostredia, ktoré spolu
s novymi mapovymi nastrojmi a podkladovymi mapami poskyt-
nu pouzivatelsky prijatelnu aplikaciu. V stcasnosti prebieha
testovanie funkénosti aplikécie a transformovanych dat, do
produkcie bude aplikacia nasadend pocas roka 2019.

P e ey e e e
MDA RABO®EeLd® =

L & T
ZeNgrn0 ae.

vania pre trasy BVO a UBU, ktorych data pomé6zu vyhodnotit
stav danych potrubi. Vdaka tymto datam mame uz v si¢asnos-
ti k dispozicii kompletné data z vnutornej inSpekcie potrubia
pre cell trasu ropovodu v SR.

V testovacom prostredi je nasadeny novy modul RIS pre ana-
lyzu dét vonkajSej kontroly ropovodu, tzv. IKAO modul. Tech-
nologicky ide v naSom firemnom prostredi o novy typ kontroly
ropovodu, pricom sa meria stav izolacie, efektivita protikoréz-
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kontrole su posudzované rézne vplyvy, ktoré pdsobia na potru-
bie vzhladom na okolité prostredie, v ktorom sa rura nachédza,
ako napr. data o pdde, bludivé prady, podzemné vody, krizova-
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V databdzach technologicko-environmentélneho systému
pocas roka nadalej prebiehali prace s geodatami. Z novych
vstupnych dét bol spracovany a do produkcie nasadeny napr.
geodeticky zamerany generel PS4 Tupa. V tomto pripade ne-
hovorime o aktualizacii, ale o spracovani nového geodetické-
ho diela, zahrnujiceho polohopis, vyskopis, viditelné prvky IS.

Okrem spracovavania novych vstupnych dat nam ani tento rok
nechybala pravidelnd aktualizacia dat z DTM a to konkrétne
dve trasy TBU a BUK. Pre prehladnejSiu pracu v atributovych
tabulkach prebehla implementécia novych ,upratanych® atri-
butovych kniznic pre cell trasu. Z geografickych dat boli spra-
cované nové geodeticky zamerané krizovania a katastralne
data. Do modulu Inline PIG boli spracované vysledky jezko-
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Do RIS webu boli pridané minuloro¢né vystupy 3D skenova-
nia preCerpavacej stanice PS4. Priamo z aplikécie je vytvore-
né presmerovanie do prehliadaca, v ktorom sa daju prezerat
skeny. Navyse z aplikacie RIS web je vytvorené aj prepojenie
do modulu PVPVTZ.

Neoddelitelnou sucastou ropovodného informacného systé-
mu su vstupné geodetické data. Geodeticky boli vykonané
tieto merania:

- zameranie priebehu podzemnych IS v blizkosti elektrostanic,
vyuzitie aktivnej sondy zavadzanej do HDPE rarok, klasické
spdsoby merania su nelcinné pre vysoku interferenciu,

- zakreslenie zvarov potrubi a inych prvkov ropovodov do DTM
zjezkovania 2013, 1. |. identifikacia miesta zvarov/prvkov na



8 PIPELINE INFORMATION SYSTEM

The Pipeline Information System (RIS) consists of two appli-
cations linked to one database. The web version of RIS has
recently been upgraded (development platform as well as the
application’s graphics). The second stage of application devel-
opment focused on the desktop application RIS 2. In addition
to the application itself, the database will also be upgraded. In
this case, the current Maplnfo file system (TAB files) will be
transformed into the MS SQL database environment, which
will fully replace the current database system, while the GIS
RIS 3 application will be able to work with both data types.
The new application will fully replace RIS 2 with regard to the
work with the data and individual modules that the current ap-
plication contains. RIS 3 will be embedded in a new graphical
environment that will provide a user-friendly application along
with new map tools and background maps. The application
and transformed data functionality are currently being tested,
and the application will be deployed in the course of 2019.
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evaluate the condition of the pipelines. Thanks to the data, we
now have complete data from the internal pipeline inspection
for the entire pipeline route in Slovakia.

A new RIS module is used in the testing environment to ana-
lyze external pipeline inspection data - IKAO module. Tech-
nologically speaking, this is a new type of pipeline inspection
which measures insulation status, corrosion protection effi-
ciency, and wear and tear of the pipeline. Such an inspection
checks various influences that affect the pipeline with regard
to the surrounding environment in which the pipeline is locat-
ed, such as e.g. soil data, stray currents, groundwater, inter-
sections, etc. All the data and many others are also included
in the IKAO module. This module will be deployed in RIS 3.

Last year's 3D scans of the PS4 pumping station were added
to the RIS website. A user is redirected to the browser from

- E=REf <]
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In the technological-environmental databases, work with ge-
odata continued throughout the year. For example, general
building scheme PS4 Tupa was generated and deployed
thank to new input data. In this case we are not talking about
updating, but about processing a new geodetic work, includ-
ing planimetry, altimetry and visible IS elements.

In addition to the processing of new input data, we also updat-
ed data from DTM, namely TBU and BUK routes. We imple-
mented new attributes libraries for the whole route to make
our work in attribute tables more efficient. On the basis of
geographic data, new geodetic crossings and cadastral data
were processed. The Inline PIG module now features results
of pigging for the BVO and UBU routes. This data will help

the app. In the browser, the user can view the scans. In ad-
dition, a link to the PVPVTZ module is created from the RIS
web application.

An inseparable part of the pipeline information system is input
geodetic data. The following geodetic measurements were
made:

- measuring the course of underground IS in the vicinity
of power stations - use of an active probe introduced into
HDPE pipes, classical methods of measurement are ineffec-
tive for high interference,

- drawing welds of pipelines and other elements of pipelines
to DTM from pigging (2013), i.e. localization of welds/ele-
ments on pipelines, drawing of welds/elements in DTM, the-
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8 ROPOVODNY INFORMACNY SYSTEM

potrubiach ropovodov, vykreslenie miest zvarov/prvkov do
DTM, jeho oznagenia, okétovanie segmentu - dizky rury,

- kniha optickej trasy OT 14 a OT 16 - zameranie polohopisné-
ho pésu a zhotovenie knihy OT 14 a OT 16 v Useku Bratislava:
Pristavny most - Dolnozemska Technopol - Kop¢ianska, bu-
dova Sitelu.

V réamci prevencie boli vypracované grafické podklady pre
mestské (obecné) Urady a polnohospodarske podniky - traso-
vanie lineantov TP, resp. ich ochrannych pasiem zakreslenych
do ortofotomap. Tieto podklady boli postou dorué¢ené dotknu-
tym instituciam.
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8 PIPELINE INFORMATION SYSTEM

ir designation, segmentation of the segment - pipe length,

- book of optical route OT14 and OT 16 - orientation of pla-
nimetric strip and creation of the book OT14 and OT16 in
section Bratislava - Pristavny most - Dolnozemska Techno-
pol - Kopcianska, Sitel building.

With regard to prevention, graphical data for municipal offices
and agricultural enterprises were drawn up - tracing of TP lin-
eants, more precisely their protection zones plotted in ortho-
photo. These documents were sent by post to the institutions
concerned.
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9 INTEGROVANY MANAZERSKY SYSTEM

TRANSPETROL, a. s., poskytuje sluzbu tranzitnej a vnit-
roStatnej prepravy ropy ropovodnym systémom SR a jej skla-
dovania vo vlastnych zasobnikoch.

Strategickou prioritou spolo¢nosti je poskytovat kvalitnt sluz-
bu bez narusovania ekologickej stability ekosystémov a ohro-
zovania bezpeénosti a zdravia ludi. Trvalo uplatiovanou zasa-
dou spolocnosti je udrziavat ropovodny systém SR na Urovni
najlepSej dostupnej technolégie s osobitnym dérazom na bez-
pecnu prepravu a skladovanie ropy.

Politika integrovanych manazérskych systémov je vypraco-
vana v stlade s energetickou bezpeénostou Statu a posilfiuje
energetickl bezpecnost v strednej Eurdpe, plni strategické
zémery akciovej spolocnosti TRANSPETROL, a. s. a je zavaz-
na pre vsetkych zamestnancov. Ochrana zivotného prostredia
a bezpecnost ludi sa chape ako integralna sucéast rozhodova-
cieho procesu spolo¢nosti.

Pri realizcii politiky integrovanych manazérskych systémov
uplatiujeme tieto zasady:

Vseobecné

* Dodrziavat pravne predpisy v oblasti ochrany Zzivotného
prostredia, kvality a bezpe¢nosti a ochrany zdravia pri praci
a iné zavézky, ktoré sa nasa spolocnost zaviazala pinit.

* Detailné analyzy st vstupom pre kompetentné rozhodovanie.

* Dlhodobé a kratkodobé ciele spolo¢nosti v oblasti ochra-

ny zivotného prostredia, kvality a bezpecnosti a ochrany

zdravia pri praci su zakotvené v Programe MS, v Programe

BOZP av Programe prevencie ZPH, ktoré pravidelne aktu-

alizujeme.

Efektivnym riadenim procesov neustale zlepSovat zavede-

né integrované manazérske systémy a zvySovat vykonnost

tychto procesov.

* Predchadzat vzniku rizik procesov, aplikovat vhodné opat-
renia a prileZitosti na riadenie rizik a znizovanie ich vplyvov,
uprednostriovat preventivne opatrenia pred napravnymi.

» ZvySovat kvalifikaénu Uroven a vedomosti nasich zamest-

nancov a rozvijat ich povedomie o poziadavkach integrova-

nych manazérskych systémov pravidelnymi Skoleniami.

Otvorene informovat dotknuté organy Statnej spravy a verej-

nost o nasich aktivitach aj o dosahovanych vysledkoch.

* Vrcholovy manazment spolocnosti vSetkymi dostupnymi
prostriedkami podporuje plnenie vyhlasenej politiky a cielov
manazérskych systémov a vytvara potrebné zdroje na ich
realizaciu.

Environmentalne

* Riesit environmentalne otazky v duchu zasady Co je ekolo-
gické, je aj ekonomické.

* Venovat zvySenu pozornost bezpecnej prevadzke zariadeni
a ich komplexnému havarijnému a poZziarnemu zabezpece-
niu s cielom znizit nebezpe€enstvo skoro havarii a havarii
s rizikom poskodenia Zivotného prostredia a technickej in-
frastruktury krajiny a posilfiovat environmentalne spravanie.
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Kvalitativne

* Kvalita poskytovanych sluzieb je délezitym faktorom konku-
rencieschopnosti spolo¢nosti.

» Nas zékaznik je najvysSou prioritou pre vietky ¢innosti spo-
lo¢nosti. Prehlbovanim spoluprace so zakaznikmi ziskavat
poznatky o spokojnosti s kvalitou nami poskytovanych slu-
Zieb a 0 moznostiach ich inovacie.

BOzZP

* Riadenim zdravotnych a bezpecnostnych rizik znizovat po-
tencidlne nebezpecenstvo skoro Urazov a Urazov s rizikom
poskodenia zdravia zamestnancov a obyvatelstva v prilah-
lom osidlent.

* Naplifanim potrieb a ogakéavani zamestnancov spolognosti
vytvarat vhodné pracovné prostredie a tvorivi atmosféru na
pracoviskach.

V&etci zamestnanci akciovej spolocnosti su povinni riadit sa
uvedenymi zasadami.

TRANSPETROL, a. s., mé vypracovany integrovany manazér-
sky systém (MS), ktory spifia poziadavky na ochranu zivotné-
ho prostredia, kvalitu poskytovanej sluzby aj ochranu 0séb na
medzinarodne porovnatelnej trovni podla medzinarodne uzna-
vanych noriem 1ISO 14001:2015, ISO 9001:2015 a OHSAS
18001:2007, ktory rozvijame.

Program MS vychéadza z dosiahnutych vysledkov v jednotli-
vych oblastiach starostlivosti o Zivotné prostredie, pracovné
prostredie a kvalitu poskytovanych sluzieb TRANSPETROL,
a. s., a zohladruje rozvojové aktivity na dodrzanie legislativ-
nych povinnosti a inych zavazkov, ktoré sa spolo¢nost zaviaza-
la pInit v oblastiach ochrany ovzdusia, ochrany vod, nakladania
s odpadmi, pracovného prostredia, kvality.

SNAS akreditoval nase laboratéria na akreditované skusobné
laboratéria pre odbery a analyzy ropy a vody. Rozbory odpa-
dovych vod zaddvame nezavislym akreditovanym laboratori-
am. Sposobilost vykonavat skusky nestranne a déveryhodne
laboratéria preukazuju plnenim poziadaviek normy ISO/IEC
17025:2005.

Pravidelne analyzujeme environmentélne aspekty ¢innosti
a sluzieb TRANSPETROL, a. s., ktoré mézu mat vplyv na zi-
votné prostredie, ako aj rizika zavaznych priemyselnych havarii
arizika nielen pre bezpeénost a zdravie zamestnancov spolo¢-
nosti, ale aj zamestnancov zmluvnych firiem, vykondvajucich
svoju ¢innost v objektoch TRANSPETROL, a. s., a obyvatelov
dotknutych dzemi, ktorych Stvrtrocne otvorene informujeme
o vysledkoch.

Vysledky posudzovania rizik premietame do riadiacej doku-
mentdcie a slUzia ako vstupy pre plany udrzby a plany oprav.



9 INTEGRATED MANAGEMENT SYSTEM

TRANSPETROL, a. s., provides transit and domestic oil trans-
port services through the SR pipeline system and its storage
in its own tanks.

The company’s strategic priority is to provide quality service
without compromising the ecological stability of ecosystems
and threatening human health and safety. The company’s
long-standing principle is to maintain the SR pipeline system
at the level of the best available technology, with particular
emphasis being put on safe transportation and storage of oil.

The policy of integrated management systems is developed in
accordance with the energy security policy of the state and as
such strengthens the energy security in the Central Europe,
fufills the strategic intentions of TRANSPETROL, a. s. and
is binding for all employees. Protecting the environment and
human safety is seen as an integral part of the company's de-
cision-making process.

We implement these principles when carrying out the inte-
grated management system policy:

In general

* Comply with environmental, quality and occupational health
and safety legislation and other commitments our company
is committed to.

Detailed analyses are necessary for competent deci
sion-making.

Long-term and shortterm goals of the company in the area
of environmental protection, quality and safety and health
protection at work are outlined in the MS Program, in the
OSH Program and in the Major Industrial Accidents Preven-
tion Program, which we regularly update.

Effectively manage processes to continually improve estab-
lished integrated management systems and improve the
performance of these processes.

Prevent the emergence of process risks, apply appropriate
measures and opportunities to manage risks and reduce
their impacts, prioritize preventive measures over correc-
tive.

Increase the qualification level and knowledge of our em-
ployees and develop their awareness of the requirements of
integrated management systems through regular training.
Openly inform involved state administration bodies and the
public about our activities and the results achieved.

Top management of the company supports by all available
means the fulfillment of the declared policy and objectives
of management systems and creates the necessary re-
sources for their implementation.

Environmental aspects

* Solve environmental issues in line with the motto What is
eco-friendly is also economic.

* Pay increased attention to the safe operation of equipment
and its comprehensive emergency and fire safety in order to
reduce the risk of regular accidents and accidents with the

risk of damage to the environment and the country’s techni-
cal infrastructure and to support eco-oriented behavior.

Quality aspects

* The quality of the services provided is an important factor
for the company’s competitiveness.

* QOur customers are the top priority for all company activi-
ties. By deepening the cooperation with customers we gain
knowledge of satisfaction with the quality of our services
and the possibilities for their innovation.

OHS

* Managing health and safety risks to reduce risks of regular
injuries and injuries with the risk of harm to the health of
employees and the population in the neighborhood.

* By meeting the needs and expectations of the company’s
employees we create a suitable working environment and a
creative workplace atmosphere.

All employees of the company are obliged to abide by these
principles.

TRANSPETROL, a. s. has implemented a management sys-
tem that meets the requirements of environmental protection,
quality of services and protection of individuals on an interna-
tionally comparable level in accordance with internationally
recognized standards ISO 14001:2015, ISO 9001:2015 a
OHSAS 18001:2007, which we are still developing.

The program of management system is coming out of the
achieved results in separate fields of care of environment,
work environment and quality of provided services of TRANS-
PETROL, as. and it takes into consideration developing
activities for respecting the legislative obligations and other
liabilities that the Company undertook to follow in the field of
air protection, water protection, waste disposal, work environ-
ment, quality.

SNAS accredited our laboratories so now they hold the title of
accredited testing laboratories for oil and water abstractions
and analyzes. Waste water analyzes are assigned to independ-
ent accredited laboratories. The competence to perform the
tests independently and reliably is proved by laboratories that
demonstrate the compliance with ISO / [EC 17025 stand-
ards 17025:2005.

We regularly analyze the environmental aspects of activities
and services of TRANSPETROL, a. s. which can have an im-
pact on the environment as well as the risks of serious indus-
trial accidents and dangers not only to the safety and health
of employees of the Company but also to the employees of
the contracting companies operating in TRANSPETROL. a. s.
premises, and the population of the relevant territories, whom
we inform about the results on a quarterly basis.

The results of the risk assessment are included in the man-
agement documentation and serve as an input for mainte-
nance and repair plans.

2018 Annual report 37



9 INTEGROVANY MANAZERSKY SYSTEM

Recertifikacny audit v roku 2018 potvrdil sulad integrovaného manazérskeho systému TRANSPETROL, a. s., s poziadavkami

noriem ISO 14001, 1ISO 9001 a OHSAS 18001.

Certifikaty IQNet na stlad s ISO 14001:2015, ISO 9001:2015, OHSAS 18001:2007
Certifikaty na stlad s DQS ISO 14001:2015, ISO 9001:2015, OHSAS 18001:2007

Certifikat akreditovaného skidobného laboratéria SNAS
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9 INTEGRATED MANAGEMENT SYSTEM

Recertification audit in 2018 confirmed the compliance of the integrated management system of TRANSPETROL, a. s., with
ISO 14001, 1SO 9001 and OHSAS 18001 requirements.

IQNet certificates of compliance with ISO 14001:2015, ISO 9001:2015, OHSAS 18001:2007
Certificates of compliance with DQS ISO 14001:2015, ISO 9001:2015, OHSAS 18001:2007

Certificate of the accredited testing laboratory SNAS
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10 BUDUCI VYVOJ SPOLOCNOSTI

Spolo¢nost TRANSPETROL, a. s.,, ma ako prevadzkovatel
ropovodného systému na Slovensku jedinecné postavenie.
Vzhladom na strategicku poziciu ma spolo¢nost vytycené via-
ceré ciele, ktoré st vyznamné z hladiska ochrany Zivotného
prostredia, bezpecnej a plynulej prevadzky ropovodného sys-
tému, zachovania vyznamného postavenia Slovenska v oblasti
prepravy a skladovania ropy, ako aj samotného rozvoja spo-
lo¢nosti.

Hlavnou prioritou spolo¢nosti TRANSPETROL, a. s., bude a
v nasledujicom obdobi poskytovanie kvalitnej sluzby prepra-
vy a skladovania ropy bez akéhokolvek narusenia ekologicke;
stability a ohrozenia bezpecnosti a zdravia ludi. V tejto sdvis-
losti sa spolo¢nost pri vykonavani svojej ¢innosti sprava zod-
povedne vo vztahu k Zivotnému prostrediu a svojou aktivitou
bude nadalej prispievat k ochrane a tvorbe Zivotného prostre-
dia najma vyuzivanim najmodernejSich technickych a techno-
logickych rieSeni, zdokonalovanim riadiaceho a informaéného
systému ropovodu &i zefektiviiovanim prevadzky.

Dlhodobym cielom spolo¢nosti TRANSPETROL, a. s., je zvy-
Sovanie mnozstva prepravy ropy Uzemim Slovenskej republiky
napriek tomu, Ze preprava ropy, resp. vyuzivanie prepravnej
kapacity slovenského ropovodného systému je do znacnej
miery ovplyvnena poziadavkami trhu a jej zakaznikov. Spolo¢-
nost vyvija maximalne Usilie priblizit sa k celkovej prepravnej
kapacite slovenského ropovodu, aktivne vyhladava potencial-
nych odberatelov, ktorym svojou spolahlivostou a bezpe¢nou
prepravou deklaruje svoju pripravenost vyhoviet dalsim pozia-
davkam na zvySenie prepravy. Orientacia na core business,
t. j. prepravu a skladovanie ropy, predurcuje nasu spolocnost
na zvySovanie skladovacich kapacit v désledku narastajiceho
zaujmu o tuto sluzbu, kedZe nasim cielom je poskytovat kvalit-
né sluzby skladovania a napinat poziadavky klientov.

Neoddelitelnou sucastou strategického rozvoja spoloénosti
aj v nasledujucich rokoch je preto pokracovat v investiciach
sQvisiacich s rozsirovanim skladovacich kapacit, s vystavbou
novych meracich stanic ropy, schopnych kvalitne a spolahlivo
merat mnozstvo a fyzikéalne vlastnosti ropy v sulade s platnou
legislativou, s modernizaciou riadiaceho a informa¢ného sys-
tému ropovodu (monitorovacie systémy, ochrana trasy ropo-
vodu) a so zvySovanim bezpecnosti a plynulosti prevadzky
ropovodného systému.
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10 FUTURE DEVELOPMENT OF THE COMPANY

TRANSPETROL, a. s., has a unique position as the operator
of the Slovak oil pipeline system. With regard to the strategic
position, the company has several goals that are important
from the point of view of environmental protection, safe and
smooth operation of the oil pipeline system, preservation of
Slovakia’s important position in the market of oil transport and
storage, as well as the company’s development itself.

The main priority of TRANSPETROL, a. s. is to continue with
the provision of high-quality oil transport and storage services
in the next period without compromising Slovakia’s ecological
stability and threatening human health and safety. As the com-
pany respects and takes seriously its impact on the environ-
ment, its activities will continue to contribute to the protection
of the environment, in particular through the use of state-of-
the-art technical and technological solutions, improving the
management and information system of the pipeline as well
as streamlining its operations.

The long-term goal of TRANSPETROL, a. s. is the utilization
of the transport capacity of the Slovak oil pipeline system.
However, it should also be noted that the transport capacity
is largely influenced by the requirements of the market and
customers. The company is making every effort to utilize the
overall transport capacity of the Slovak oil pipeline by actively
seeking out potential customers. Customers can rely on the
company'’s reliability and safe transport as it meets the strict-
est criteria. Thanks to core-business orientation (transporta-
tion and storage of oil), our company is ready to increase its
storage capacity taking into account increasing interest in this
service. Our goal is to provide quality storage services and
meet customer requirements.

An integral mission of the company's strategic development in
the coming years is therefore to continue expanding storage
capacities, the construction of new measuring stations for oil
which would be capable of measuring the quantity and physi-
cal properties of crude oil in accordance with applicable legis-
lation, modernizing the pipeline management and information
system (monitoring systems, pipeline route protection) and
increasing the safety and continuity of the pipeline system.
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11 EKONOMICKE VYSLEDKY ZA ROK 2018

Hospodarsky vysledok (v eurdch)

2014 2015 2016 2017 2018
Vynosy celkom 50 193 354 56 186 981 54 948 711 58 541 984 57923 792
Naklady celkom 40771 062 46 631430 48 691 289 52 345289 51783 277
Uétovny zisk pred zdanenim 9 422 292 9 555 551 6 357 422 6 196 695 6 140 515

Rozhodujuce finan¢né ukazovatele (v eurach)

2014 2015 2016 2017 2018
Zisk po zdaneni 69568 145 7 130 143 4607 650 3611 811 4061 322
Celkové aktiva 355825463 352709391 345464583 356014996 366360932
Vlastné imanie 317726020 3176125756 314845858 318240640 322044087
Rentabilita aktiv (ROA) v % 1,96 2,02 1,33 1,01 1,11
Rentabilita vlast. imania (ROE) v % 2,19 2,25 1,46 1,13 1,26

Vynosy (v eurdch)

2014 2016 2016 2017 2018
Trzby z predaja sluzieb 47 893 241 53 663 260 52 738 339 55915 904 56 374 027
Trzby z predaja dlhodobého majetku a materidlu 610 381 872 503 768 168 5156 593 73 676
Ostatné vynosy z hospodarskej Cinnosti 12256 106 1164 0563 1190 563 1229607 11125696
Trzby z predaja tovaru a aktivécia sluzieb - 52 492 78 926 87 2656 89614
VYNOSY Z HOSPODARSKE)J
CINNOSTI SPOLU 49 728 727 55742308 54775996 57 748 259 57 649 913
Vynosy z dlhodobého finanéného majetku 364 694 411 342 168 026 793 168 273 165
Vynosy z predaja cennych papierov a podielov - - - - -
Vynosové troky 97 162 312560 1016 328 338
Kurzové zisky 2781 2 081 3673 239 386
Ostatné vynosy z finan¢nej ¢innosti - - - - -
VYNOSY Z FINANCNEJ CINNOSTI SPOLU 464 627 444 673 172715 793 725 273 879
VYNOSY CELKOM 50 193 354 56 186 981 54 948 711 58 541 984 57 923 792
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11 ECONOMIC RESULTS FOR 2018

Economic result (in EUR)

2014 2015 2016 2017 2018
Total revenues 50,193,354 56,186,981 54,948,711 58,541,984 57,923,792
Total costs 40,771,062 46,631,430 48,691,289 52,345,289 51,783,277
Profit before tax 9,422,292 9,555,551 6,357,422 6,196,695 6,140,515

Critical financial indicators (in EUR)

2014 2015 2016 2017 2018
Profit after tax 6,958,145 7,130,143 4,607,650 3,611,811 4,061,322
Total assets 355,825,463 352,709,391 345,464,683 356,014,996 366,360,932
Equity 317,725,020 317,612,675 314,845,858 318,240,540 322,044,087
Return on assets (ROA) % 1.96 2.02 1.33 1.01 1.1
Return on equity (ROE) % 2.19 2.25 1.46 113 1.26

Revenues (in EUR)

2014 2015 2016 2017 2018
Revenues from services 47,893 ,241 53,663,260 52,738,339 55,915,904 56,374,027
Sale of fixed assets and raw material 610,381 872,503 768,168 515,693 73,676
Other revenues from operations 1,225,105 1,154,063 1,190,663 1,229,507 1,112,696
Revenues from sale of goods and activation of services - 59,499 78,926 87,255 89,614
TOTAL REVENUES
FROM OPERATIONS 49,728,727 55,742,308 54,775,996 57,748,259 57,649,913
Revenues from non current financial assets 364,694 411,342 168,026 793,168 273,165
Revenues from sale of securities and shares - - - - -
Interest income 97,162 31,260 1,016 328 338
Exchange rate gains 2,781 2,081 3,673 239 386
Other financial revenues - - - - -
TOTAL REVENUES FROM FINANCING ACTIVITIES 464,627 444,673 172,715 793,725 273,879
TOTAL REVENUES 50,193,354 56,186,981 54,948,711 58,541,984 57,923,792
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11 EKONOMICKE VYSLEDKY ZA ROK 2018

Naklady (v eurach)

2014 2015 2016 2017 2018
Spotreba materialu, energie a ostatnych
neskladovatelnych dodavok 5519 842 5558 816 5216 264 5657 279 6 065 587
Naklady vynalozené na obstaranie
predaného tovaru - 11938 12 687 13283 18 447
Opravné polozky k zasobam 217 050 81008 82 069 112713 -
Sluzby 11 216 6567 10 896 274 10 940 826 10 465 016 11296 913
Osobné naklady 9210 854 9516 113 8241 620 10330715 11 383 342
Odpisy dlhodobého hmotného
anehmotného majetku 12 3561 3561 17 098 2564 17 547 894 16 984 718 17 414 340
Opravné polozky k pohladavkam - 9811 -1 607 -160 -
Dane a poplatky 490013 478 098 335931 716 821 693 034
Ostatné naklady na hospodarsku ¢innost 1770 472 1707 415 2683 885 1679328 2042830
Zostatkova cena predaného dlhodobého majetku 173 413 505 957 208 908 126 202 19 7560
NAKLADY NA HOSPODARSKU
CINNOST SPOLU 40948 652 45863684 45268477 46085915 48934 243
Predané cenné papiere a podiely - - - - -
Kurzové straty 5976 6043 4663 2229 1622
Opravné polozky k finanénému majetku -189 013 756 500 3312470 6 251 664 2 840497
Ostatné naklady na finan¢nu Cinnost b 447 5203 5679 5481 7015
NAKLADY NA FINANCNU
CINNOST SPOLU -177 590 767 746 3 322 812 6 259 374 2 849 034
NAKLADY CELKOM 40771062 46631430 48591289 52345289 51783277

48 Vyrocna sprava 2018



11 ECONOMIC RESULTS FOR 2018

Costs (in EUR)

Consumption of raw materials, energy

and other non - inventory items 5,619,842 5,658,816 5,216,264 5,657,279 6,065,687
Costs for procurement

of sold goods - 11,938 12,687 13,283 18,447
Corrective items for supplies 217,060 81,008 892,069 112,713 -
Services 11,215,657 10,896,274 10,940,826 10,465,016 11,296,913
Personal costs 9,210,854 9,616,113 8,241,620 10,330,715 11,383,342
Depreciation of tangible

and intangible assets 12,351,351 17,098,254 17,547,894 16,984,718 17,414,340
Corrective items for supplies - 9,811 -1,607 -160 -
Taxes and fees 490,013 478,098 335,931 716,821 693,034
Other operating costs 1,770,472 1,707,415 2,683,885 1,679,328 2,042,830
Net book value of non - current assets sold 173,413 505,957 208,908 126,202 19,750
TOTAL COSTS OF

OPERATING ACTIVITIES 40,948,652 45,863,684 45,268,477 46,085,915 48,934,243
Costs of financial assets and shares sold - - - - -
Foreign exchange loses 5,976 6,043 4,663 2,229 1,522
Value adjustments to financial assets -189,013 756,500 3,312,470 6 2561,664 2,840,497
Other financial costs 5,447 5,203 5,679 5,481 7,015
TOTAL COSTS

OF FINANCIAL ACTIVITIES -177,590 767,746 3,322,812 6,259,374 2,849,034
TOTAL COSTS 40,771,062 46,631,430 48,591,289 52,345,289 51,783,277
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11 EKONOMICKE VYSLEDKY ZA ROK 2018

Individuélna stvaha v skratenom rozsahu (v eurach)

2014 2015 2016 2017 2018

Netto Netto Netto Netto Netto
SPOLU MAJETOK 355 825 453 352 709 391 345464 583 356 014 996 366 360 932
Neobezny majetok 324 094 596 325620234 311327 138 310734 752 324 184 977
Dlhodoby nehmotny majetok 12 005 714 11 388 890 10 024 991 10 364 692 12 394 551
Dlhodoby hmotny majetok 231309475 233641283 227850428 227917843 241 454 069
Dlhodoby finanény majetok 80 779 407 80 590 061 73451719 72 462 317 70336 357
Obezny majetok 30303270 25429169 32333777 43653464 40408243
Zasoby 1864 174 1407 2564 1296 630 1167 263 1076 162
Kratkodobé pohladavky 6 660 904 3969 180 10 052 907 4916 483 7 378 563
Financné ucty 21778 192 200562 735 20984 340 375669 728 31953518
Casové rozlisenie 1427 587 1 659 988 1803 668 1626 780 1767 712
SPOLU VLASTNE IMANIE
A ZAVAZKY 355 825 453 352 709 391 345464 583 356 014 996 366 360 932
Vlastné imanie 317 725020 317512575 314 845858 318 240540 322 044 087
Zakladné imanie 130850748 130850748 231860090 231860090 245867958
Kapitalové fondy 9985 055 9985 055 9985 055 9985 055 9985 055
Fondy zo zisku 160632394 160372 187 49218 621 49 167 732 51 863 378
Vysledok hospodéarenia v minulych rokoch 19398 678 19 174 442 19174 442 23 6256 862 10 286 374
Vysledok hospodarenia
za UCtovné obdobie (+/-) 6958 145 7 130 143 4 607 650 3611 811 4061322
Zavéazky 35661959 30736982 26563079 34178360 41340818
Dlhodobé a kratkodobé rezervy 1651 881 1166 046 872 832 1060 798 1877728
Dlhodobé zavazky 16 233 386 17 047 464 18 043 141 196956 779 21281 991
Kratkodobé zavazky 17 776 692 12 523 472 7 647 106 13421783 18481 099
Casové rozlisenie 2 438 474 4 459 834 4 055 646 3 596 096 2 976 027
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11 ECONOMIC RESULTS FOR 2018

Individual short - form balance sheet (in EUR)

TOTAL ASSETS 355,825,453 352,709,391 345,464,583 356,014,996 366,360,932
Non - current assets 324,094,596 325,620,234 311,327,138 310,734,752 324,184,977
Intangible assets 12,006,714 11,388,890 10,024,991 10,364,692 12,394,551
Tangible assets 231,309,475 233,641,283 227,850,428 227,917,843 241,454,069
Finacial assets 80,779,407 80,590,061 73,461,719 72,462,317 70,336,357
Current assets 30,303,270 25,429,169 32,333,777 43,653,464 40,408,243
Inventory 1,864,174 1,407,264 1,296,530 1,167,263 1,076,162
Receivables 6,660,904 3,969,180 10,062,907 4,916,483 7,378,563
Financial accounts 21,778,192 20,062,735 20,984,340 37,669,728 31,963,518
Accruals 1,427,587 1,659,988 1,803,668 1,626,780 1,767,712
TOTAL EQUITY

AND LIABILITIES 355,825,453 352,709,391 345,464,583 356,014 996 366,360,932
Total equity 317,725,020 317,512,575 314,845,858 318,240,540 322,044,087
Share capital 130,860,748 130,850,748 231,860,090 231,860,090 245,867,958
Capital funds 9,985,065 9,985,065 9,985,065 9,985,065 9,985,055
Profit reserves 160,632,394 160,372,187 49,218,621 49,167,732 51,863,378
Retained earnings from the past 19,398 678 19,174,449 19,174,449 23,625,852 10,286,374
Net income/loss

for fiscal period (+/-) 6,958,145 7,130,143 4,607,650 3,611,811 4,061,322
Liabilities 35,661,959 30,736,982 26,563,079 34,178,360 41,340,818
Non - current and current reserves 1,651,881 1,166,046 872,832 1,060,798 1,677,728
Non - current liabilities 16,233,386 17,047,464 18,043,141 19,695,779 21,281,991
Current liabilities 17,776,692 12,623,472 7,647,106 13,421,783 18,481,099
Accruals 2,438,474 4,459,834 4,055,646 3,596,096 2,976,027

2018 Annual report 51



11 EKONOMICKE VYSLEDKY ZA ROK 2018

Individudlny vykaz ziskov a strat v skratenom rozsahu (v euréch)

2014 2015 2016 2017 2018
Trzby z predaja sluZieb, tovaru, aktivcia 47 893 241 53 715 752 52 817 265 56 003 159 56 463 641
Spotreba materialu, energie,
tovaru a opravné polozky k zasobam 5736 892 5651 762 5311 020 5783275 6084 034
Sluzby 11 215 657 10 896 274 10 940 826 10465 016 11296 913
Osobné naklady 9210 8564 9516 113 8241 620 10330715 11 383 342
Dane a poplatky 490013 478 098 336931 716 821 693 034
Odpisy DNM a DHM 12 3561 3561 17 098 2564 17 547 894 16 984 718 17 414 340
Trzby z predaja DM a materialu 610 381 872 503 768 168 515593 73676
Zostatkova cena predaného
dlhodobého majetku a materialu 173 413 5056 957 208 908 126 202 197560
Tvorba a zUctovanie
opravnych poloZiek k pohladavkam - 9811 -1 607 -160 -
Ostatné vynosy z hospodarskej cinnosti 12256105 1164 063 1190 563 1229607 1112696
Ostatné néaklady na hospodarsku ¢innost 1770 472 1707 415 2683 885 1679328 2042830
Vysledok hospodarenia
z hospodarskej cinnosti 8 780 075 9 878 624 9507 519 11 662 344 8 715 670
Predané cenné papiere a podiely - - - - -
Viynosy z dlhodobého financného majetku 364 694 411 342 168 026 793 168 273 165
Viynosy z precenenia CP
a vynosy z derivatovych operdcii - - - - -
Viynosové droky 97 162 31250 1016 328 338
Nékladové uroky - - - - -
Ostatné vynosy z finan¢nej cinnosti 2 781 2 081 3673 239 386
Ostatné naklady na finanénd cinnost 11423 11 246 10 342 7710 8637
Opravné polozky k finanénému majetku -189 013 756 500 3312470 6261 664 2 840497
Vysledok hospodarenia
z financénej ¢innosti 642 217 -323 073 -3 150097 -5 465 649 -2 575 155
Dan z prijmov z beznej €innosti 2 464 147 2425408 1749772 2584 884 2089 193
Vysledok hospodarenia
za uctovné obdobie 6 958 145 7 130 143 4 607 650 3611 811 4 051 322

Statutarny organ spolonosti navrhuje rozdelit zisk za rok 2018 takto:

Nerozdeleny zisk z minulych rokov: 3 862 934,89 eur,

Pridel do socialneho fondu: 188 387,54 eur.

Navrh na rozdelenie zisku nebol do vydania vyroénej spravy schvaleny valnym zhromazdenim. Po 31. decembri 2018 do vydania vyro¢nej
spravy nenastali také udalosti, ktoré by si vyzadovali vykazanie v Uctovnej zavierke za rok 2018.
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11 ECONOMIC RESULTS FOR 2018

Short individual profit and loss statement (in EUR)

2014 2015 2016 2017 2018
Revenues from services, goods, activation 47,893,241 53,715,762 52,817,265 56,003,159 56,463,641

Consumption of raw material, energy,

goods and corrective items for supplies 5,736,892 5,651,762 5,311,020 5,783,275 6,084,034
Services 11,215,657 10,896,274 10,940,826 10,465,016 11,296,913
Personal costs 9,210,854 9,616,113 8,241,620 10,330,715 11,383,342
Taxes and fees 490,013 478,098 335,931 716,821 693,034
Depreciation of tangible and intangible assets 12,351,351 17,098,254 17,547,894 16,984,718 17,414,340
Sale of non - current assets and material sold 610,381 872,503 768,168 515,693 73,676
Net book value of non-current assets

and materials sold 173,413 505,957 208,908 126,202 19,760
Creation and reversal of corrective

items to receivables - 9,811 -1,607 -160 -
Other revenues from operations 1,225,106 1,164,063 1,190,663 1,229,607 1,112,596
Other costs of operations 1,770,472 1,707,415 2,683,885 1,679,328 2,042,830
Income/loss

from operating activities 8,780,075 9,878,624 9,607,519 11,662,344 8,715,670

Sold securities and shares - - - R ,
Revenues from non-current financial assets 364,694 411,342 168,026 793,158 273,155

Revenues from revaluation of securities

and revenues from derivative transactions - - - - -

Interest income 97,162 31,250 1,016 328 338
Interest expense - - - - -
Other financial revenues 2,781 2,081 3,673 239 386
Other financial costs 11,423 11,246 10,342 7,710 8,637
Corrective items for financial assets -189,013 756,500 3,312,470 6,251,664 2,840,497
Income/loss

from financing activities 642,217 -323,073 -3,150,097 -5,465,649 -2,575,155
Income tax on ordinary activities 2,464,147 2425408 1,749,772 2,584,884 2,089,193
Income/loss

for accounting period 6,958,145 7,130,143 4,607,650 3,611,811 4,051,322

The Company’s statutory proposes to distribute the profit of the 2018 as it follows:

Transfer to retained earnings: EUR 3,862,934.89

Appropriation to the social fund EUR 188,387.54

By the date of the annual report preparation, the proposal for the distribution of 2018 profit has not yet been approved by General
Assembly. After 31 December no significant events have occurred that would require recognition in the 2018 financial statements.
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r UCTOVNA ZAVIERKA  [IILIIIIIAND ~1

podnikatefov v podvojnom G&tovnictve

zostavenak 3 1.12.2018

Ciselné (idaje sa zarovnavaji vpravo, ostatné idaje sa piZu zl'ava. Nevyplnené riadky sa ponechévaji prazdne.
Udaje sa vyplfiaji palitkovim pismom (padfa tohto vzoru), pisacim strojom alebo tla&iarfiou, a to &iemou alebo tmavomodrou farbou.

AABCDEFG6H T JRKIMNOPQRSTUVXYZ 01234567289

Dariové identifikacné &islo Uttovna zavierka Ugtovn4 jednotka Mesiac Rok
2020403715 | y e it | e © 1 2018
g r ©12 2018
31341977 mimoriadna X velka

srwce b o 1 2017
49,50.2 (wyznacisax) | obdobie do 12 2017

PriloZené sticasti GEtovnej zavierky

X Savaha (USPOD 1-01) X Vykaz ziskov a strat (USPOD 2-01) X Poznamky (UE POD 3-01)
(v celych eurdch) (v celych eurdch) (v calych eurdch alebo eurocentoch)

Obchodné meno (nazov) Gétovne] jednotky

TRANSPETROL, a.s.

Sidlo G&tovnej jednotky

Ulica Cislo
Sumavska 38
PsC Obec

82108 Bratislava

Oznacenie obchodného registra a gislo zépisu obehodne] spolognosti

Oddiel: Sa, VIiozka ¢islo:507/8B
Telefonne &islo Faxové Eislo
2/ 50641734
E-mailova adresa
transpetrol@transpetrol .sk /
Zostavena dia: Schvélena dia: Podpisovy zaznam Statutdmeho orgapu Gétovnej jednotky
alebo &lena Statutdrneho orgénu Gétgvne] jednotky alebo
22, 3.2019 . L2 0 podpisovy zaznam fyzickej osoby, kfora je Gétovnou jednotkou:
/
Zaznamy darfiového tradu
| Miesto pre evidenéné gislo Odtlacok prezentatnej peciatky dafiového Gradu I
MF SR &, 18009/2014 Tlagivo vytlagdend z internclu Strana 1
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I | . Sivaha |
UE POD1-01

UZPODvid4_2

2020403715

031341977

(T

MF SR €. 18009/2014

Qi | STRANAAKTIV | D | e (‘::::ém TT— " Gétovné obdobie
L 8 1] Korekcia - Gast 2 Netto. 3
SPOLUMAJETOK | of 687809530 366360932
321448598 356014996
el vy el e 644276418 324184977
320091441 310734752
AL |Dinodoby | 03 32139632 1239455 1
I 19745081 10354592
ALY | Aktivované naklady | 04
na vyvol
(012)- /072, 091AS
2. | softvér 05 24282004 6515919
{013) - /073, 091AS
17766085 6466919
3. | Ocenitelné prava 06
(014) - 074, 091A/
4, | Goodwill 07 a g
{015) - /075, 091A/
5. | Ostatny dihodoby | 08 1994209 477696
oo 1516513 658031
6. [Obstaravany | 09 5863419 5400936
dihodoby nehmotny (—
(o oo 462483 \ 3229642
7. ;12'3:'::? 10
na dihodoby
nehmeotny majetok
(051) - /095A/
Al gt:;:l:l?ihmotm‘r 1 528394219 241454069
Saoy 286940150 227917843
AL1. | Pozemky 12 3929426 3929426
(031) - Jog2a/ e il Ul — =% e
3876426
2. | Stavby 13 349656693 175517987
(021) - 1081, 0924/
174138706 178066859
s-E:;J:;’fﬁZ“Efm 14 138384801 27953354
stbory ych
- — 110431447 25687620
L Strana 2 —J
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UZPODv14_3

I I Sivaha I
UE POD 1-01

2020403715

6031341977

Ozn;
Oma- | STRANA AKTIV

a b

Eislo

BeZné Gétovné obd

s | Brutto - Zast 1
c 1 -

Netto 2

" ligtovné obdobie

| Korekcia - Gast 2

Netto 3

trvalych porastov

4. | Pestovatelské celky | 15
{025) - 1085, 092A/

5. | Zakladné slacjo a

tazné 1
(026) - /086, 092A/

6. | Ostatny dihodoby
hmotny majetok

(029, 02X, 032) -
{089, 08X, 0924/

17 7569702

659288

100414

682281

7. | Obstaravany
dlhodoby hmotny
majetok

(042) - j094/

18 35272189
2057935

33

2142564

19095124

Poskytnuté
preddavky na
dihodoby hmotny
majetok

(052) - joasa/

19 391408

179760

211648

5095633

4. | Opravna poloZka
k nadobudnutému
majetku

(#/- 087} +/- 098

20

Al
majetok
sGcet (r. 22 a2
r.32)

Dlhodoby finanény | 21

83742567

70

336357

13406210

72462317

Podielové cenné
papiere a gocgia!y
Vv prepojen
I:IQO\E'I;CH .
jednotiach (0614,

Al

0624, 063A) - 1096A/

22 761091565
7898155

68

211000

68210999

Podielové cenné
2. | papiere a podiely
s podi

GEtovnyc
(062A) - ID96A/

elovou GEastou
okrem v prepojenych
‘!’1 jednotkach

23 1656614

769374

887240

1159871

3. | Ostatne

papiere a podiely
(DB3A) - 10964/

realizovatelné cenné

24

{0B6A) - (D96A/

4, | Pozicky prepojenym | 25
Gctovnym jednotkéam

3091447

5 PoZicky v ramci
* | podielovej ucasti
okrem prepojenym

(066A) - I096A/

Gétovnym jednotkam

26

6. | Ostainé pdZicky
(0BTA) - 0964/

Dilhové cenné
papiere a ostatny
dihodoby finanény
majetok (0B5A,

0B9A,06XA) - /09BA/

27

28

L MF SR €. 18009/2014
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I I . Sivaha |
Ug POD 1-01

UZPODV14_4

k2020403715

031341977

{TRTRITH —

Ozna-
Genie
a

STRANA AKTIV
b

Eislo
riacku

[

BeiZné Gétovné obdobi

Brutto - Zasf 1

Netto 2

" GEtovné obdobie

Korekcia - Cast 2

Netto 3

8,

PaZicky a oslainy
dihadaby finanény
tok ;l;éas;l;tﬁmm
ou splatnosti
najviac jeden rok
066A, D6TA, 0634,
J = HB6AS

29

5976798

4620815

1

355983

Ugty v bankach

s dobou viazanosti
dihsou ako jeden rok
(22XA)

.| Obstaravany

Eal

dihodeby fi
majetok
(043) - 0968/

Poskytnuté

*| preddavky

na dihodoby
finanény majetok
(053) - /095A/

Obezny majetok
rn3d+rd41+r.53+
rEé+r.71

33

41765400

40

408243

135671567

436

53464

Zasoby
suéet (r. 35 az
r. 40)

17901389

076162

8256227

11

67253

B.L1.

Material
(112, 119, 11X)
- 1191, 19X/

35

1895311

070084

825227

11

62503

Nedokonéend
vyroba a polotovary
vlastnej vyroby
(121, 122, 12%) -
1192, 193, 19X/

36

Wyrobky
(123)- 194/

a7

Zvierata
(124) - 1185/

38

Tovar
(132, 133, 13X, 1389)
- 11986, 19X/

39

6078

6078

4750

Poskytnuté
preddavky
na zasoby
(314A) - /39147

40

Dihodobé
pohladavky
siget (r. 42 +r. 46
air. 52)

a4

|BL1.

Pohladavky
z obchodného
styku

sicet (r. 43 aZ r. 45)

42

-

MF SR ¢. 18008/2014
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U

UZPODv14_5
I — Suvaha

¢ POD 1-01

k2020403715

€03 1341977

LHTTEENTI —

Ozna-
Eenie

a

STRANA AKTIV
b

Cislo
riadku
c

Beiné Gétovné

1 |

Brutto - £asf 1

Netto

Bezprostredne predchadzajice
uétovné obdobie

Korekcia - Zast 2

Netto 3

1a.

Pohladavky z obchod-
ného styku vodi
prepajenym i

43

jednotkém (311A,
312A, 313A, 314A,
315A, 31XA) - 139147

1.b.

1.c.

PohTadavky Z obchodne-
ho styku v rAmei podielo-
wvef Gtast okrem pohra-

k vodi .

Gétovnym jednotkam
3114, 312A, 3134, 314A,
-1391A/

| 3154 313A)

Ostatné pohladavky
z obchodného styku
(311A, 3124, 313A,
314A, 315A, 31XA) -
1391

45

Cista hodnota
zakazky
(316A)

46

Ostatné pohfadavky
voéi prepajenym
Gétovnym jednotkam
(351A) - 13914/

47

Ostatné pohfadévky

v rdmei podielovej
Géasti okrem pohla-
davok vodi prepojenym
GEtovnym jednotkam
(351A) - f391A/

48

Pohladévky vodi
spoloénikom,
Elenom a zdruZeniu
(3544, 355A, 3584,
35XA) - 3914/

49

Pohladévky

50

Ze yeh
operacii
(3734, 3764)

Iné pohladavky
(335A, 336A, 33XA,
3T1A, 374A, 37T5A,
378A) - 39180

51

Odlozena danova
pohladavka
(4814)

52

Kratkodobé
pohladavky
siet (r. 54 +r. 58
azr. 65)

79104093

378563

531930

49

16483

B.lILA.

Pohladavky
z obchodnét

6707894

styku
sucéet (r. 55 az r. 57)

6427762

280132

38

74802

Pohfadavky z obchod-

. | ného styku voll

14999789

1499979

jednotkam (3114,
3124, 313A, 3147,
315, 31XA) - 3914/

11

79359

1.b.

Pohladavky z obchodné—
ho styku v rdmel podielo-
wvej casti okrem pohla-
dévok jenyi

25746

25746

GEtovnym jadnotkam
(3118, 3124, 3138, 3148,

3154, 31XA) - 13014/

11109

L MF SR &. 18009/2014

Strana 5 J
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UZPODv14_6
I | Slvaha |
Ué POD 1-01

2020403715

ko3 1341

977

Ozna-
Eenle
a b

STRANA AKTIV

Cisle

Bezné uctovné obdobi

Hnnimm

“':“" 1 [_ Brutto - ast 1

Netto

L L
2 uétovné obdobie

| K ia - cast 2

Netto 3

1.c

Ostatné pohladavky
Z obchodného styku
(311A, 312A, 313A,
314A, 315A, 31XA) -
3914/

57

5182169

4902037

280132

26

84334

Cista hodnota
zakazky
(316A)

Ostatné pohladavky
voéi prepojenym
aétovnym jednotkam
(351A) - 13014/

Oslatné pohfadavky

v ramci podielove]
GZasti okrem pohfa-
dévok voli prepojenym
détovnym jednotkam
(351A) - [391A/

Pohladavky vodi
spoloénikom, Elenom
a zdruZeniu (3544,
355A, 358A, 35XA,
398A) - 3814/

&1

Sodlalne poistenie
(336A) - 3014/

62

Danoveé pohladavky
a dotacie

(341, 342, 343, 345,
346, 347) - [301A/

902522

902522

6

75985

Pohladavky

z derivatovych
operacii
(373A, 376A)

Iné pohladavky
(3354, 33XA, 371A,
3744, 375A, 378A)
- 391N

300077

48279

251798

B.IW.

Kratkodoby

€6

65696

saget (r. 67 a2 r. 70)

B.VA.

Krétkodoby finanény
majetok v prepoje-
nych Gétovnych

67

Kratikodoby finanény
majetok bez kn; obé-
ho ﬂnan_angx r&?]emu
v en, ov-
nﬁ ﬁémﬂu&m 1A,
253A, 256A, 25TA,
26XA) - (2814, 20X

68

Viastné akcie a
vlastné obchodné

69

podiely
252)

Ol?sharévap?

70

majetok
(259, 314A) - 291A/

L MF SR €. 18002/2014
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UZPODV14_7
MR rrrrrsTTalmrraarary] NN
B | STRAMANY T et R
| Korekela - Zast 2 | Netto 3
BY. | Finenting ety 7 31953518 31953518
37569728
B.V.A. IF;B“T?;?&NX) 72 30129 301 2_9”
27114
2-%‘3"{2&‘2‘;{"‘352261)?3 31923389 31923389_
37542614
c. E:;:t"ﬁ_';;lzer'_“;a} 74 1767712 1767712
1626780
C1. | obdobidhodons | 75 270624 270624
(381A, 382A)
281558
2. | Naiady budicien | 76 1491968 1491968 )
Rl 1345208
3. | Prijmy budGcich 77
obdobi dihodobé
(385A)
: |, | 5120 5120
(385A)
14
ol STRANA PASIV ﬂl’; Beiné GEtovné obdoble 4 Bezprostredne 5
a b A p aj .
SO VRTIR MANRALINNSY, |90 366360932 356014996
A | Vieameiuanis nAfLnSsEnUGERET [0 322044087 318240540
Al |Zakiadné imanie sucet(r.82azr.84) | 81 245867958 231860090
Al1. | Z&Kadng imanie (411 alebo +/- 491) 82 245867958 231860090
2. | Zmena zakladného imania +/- 419 . a3
3. (Pﬁg?:gavkyzaupisané vlastné imanie a4 o
AL | Emisné &fio (412) | 8
Al | Ostatné kapitalové fondy (413) 86 10071621 10071621
AUV, | Zakonné rezervné fondy r. 88 +r. 89 87 49173592 46400201
ANA. {Zﬂk;’:'“zi’gﬁz“f“}{?gg)“msmm‘mm 88 49173592 46400201
5 | Rezervny fond na viastne akcie a viastné | g T
podiely (4174, 421A)
MF SR & 18009/2014 Strana7 =

62 Uctovna zavierka




2 UCTOVNA ZAVIERKA K 31. DECEMBRU 2018

I | . Savaha |
Ug POD 1-01

UZPODv14_8

k2020403715

031341977

A

O STRANA PASIV Lok Beiné Giitovné obdobie ReE g
a b c 4 5
AV. | Ostatné fondy zo zisku r.91 +r. 92 90 2679786 2757531
AM.1, | Statutdrne fondy (423, 42X) 91
2. | Ostatné fondy (427, 42x) 92 2679786 2757531
o fi i b di .J z — —
AVL | Sicet (r. 94 a2 1. 96) 9 86566 86566
Ocefiovacie rozdiely z precenenia
AV Coletiu a zavazkov (+- 414) o
Ocerovacie rozdiely z kapitalovych - -
2. | ggastin (+/- 415) % 86566 86566
3 Ocefiovacie rozdiely z precenenia 96
* | pri zligeni, splynuti a rozdeleni (+/- 416)
Vysledok | darenia minulych rok
AL | e salad £ 10286374 23625852
AMIL1.| Nerozdeleny zisk minuljich rokov (428) 98 10286374 23625852
2. | Neuhradena strata minulych rokov (/-429) | 99
Vy hospoda za 0 é obdo-
AVIII. | bie po zdaneni /+-/r. 01-(r. 81 +r. 85+ r. 86| 100
+RB7T+r90+r 83 +r97 +r. 101 +r.141) 4 0 5 1 3 2 2 3 6 1 1 8 1 1
Zaviz 102+ 118 +r. 121 + 1. 122
B | ieosrimrria o e 41340818 34178360
Dlhodobé zavizky
Bl | sdcet (r. 103 +r. 107 azr. 117) 102 21281991 19695779
Dihodobé zavizky z obel styku
BAA | suget (r. 104 az r. 106) 10
Zavizky z obchodného styku vodl 1] B
1.a.| prepojenym Gétovnym jednotkam 104
(3214, 475A, 4T6A)
Zaviazky z obchodného styku v ramei podueicr
1.b.| vej icasti okrem zavazkov voii lepc;a 105
[ g j k (321A, 47 GAYm —_— —
1c Ostatné zdvizky z obchodného styku 106
| (321A, 475A, 4TEA)
2. | Cista hodnota zékazky (316A) 107
3 Ostatné zavazky voél prepojenym 108
© | Gétovnym jednotkam (471A, 47XA)
q Oﬂamzévazkyvrémcl podle!weiauoéastl i
. apojenym U&tovn,
;edmmam (4?1A 47)5« il o
5. | Ostatné dihodobé zavazky (479A, 47XA) | 110 2284208 1368661
6. | Dihodebé prijaté preddavky (475A) m
7. | Dlhodobé zmenky na dhradu (4784) 12
8. | Vydané dihopisy (473A/-/255A) 13
9. | Zavazky zo socidlneho fondu (472) 114 234124 217936
10 Iné dihodobé zavazky 115
“| (33BA, 3T2A, 4T4A, 4TXA)
Dihodobé zavazky z deri }
M- (3734,3774) : L
12,| Odlozeny dafovy zaviizok (481A) 17 18763659 18109182

L
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UZPODv14_8
I I _Savaha |
UEPOD 1-01

2020403715

031341977 mu

il

ll

Qana- STRANA PASIV il Beiné GEtovné obdobie Bggostiadne predenidenifes GEiovns
a b & 4 5
B.l. | Dlhodobé rezervy r.119+r. 120 118 162433 152433
B.Il.1. | Zakonné rezervy (4514) 119
2. | Ostatné rezervy (459A, 45XA) 120 152433 152433
B.Il. | Dihodobé bankové ivery (461A, 46XA) | 121
Kratkodobé zavizky
BIV. | siizet (r. 123 +r. 127 a2 r. 135) 12 18481099 13421783
| SR £ chamamng i 123 17482177 11955638
Zavazky z obchodného styku vodi prepojenym
1.a.| GEtovnym jednotkam (3214, 322A, 3244, 124
i 325&”5‘2“&: 32}(.‘\"-;;5& ATEA, 4TBA, 4TXA) 2 1 6 0 0 2 1 6 0 0
EA\: e zobd;:g:fhc sorydku v rdmci podielove]
1.b. ug:\m ad:oﬂtanf‘é&%ﬂ;?%%ﬂgm A 3254, | 125 14289 11493
Osmnézévez z obchodného sf = = _
1.c.| (321A, 3224, 3244, 325A, 326A, 32XA, 126
| G2IA s22h, sl S35 17396288 11922545
2. | Cista hodnota zakazky (316A) 127
3 Ostatné zavazky voi p y éti 128 -
* | jednotkam (3614, SBXA 4?11\ 4?XA)
Ostatné zavazky v ramci pndle[o\re ucasti
4. | okrem zévézkov voci rspoenyrn Ctovnym | 129
jednotkam (361A, 36XA, 471A, 47XA)
5 Zév&ﬂ(yvoﬁspdoﬁ:lkumazdndemu (364, | 1ap
* | 365, 366, 367, 365, 398A, 478A, 4794)
Zavazky voci zamestnancom
7. | Zavazky zo sociéineho poistenia (336A) 132 266934 301848
Dariové zavazky a doticie
8- | (341, 342, 343, 345, 346, 347, 34X) 153 276128 456737
9 Zavazky z derivatovich operécii 134
“ | (3734, 377A)
Iné zav
10, S, ST9A, 474A, 4758, 4798, 4TXA) | 19 116660 203938
B.V. | Kritkodobé rezervy r. 137 +r. 138 136 1425295 908365
B.V.1. | Zakonné rezervy (323A, 451A) 137 391404 389376
2. | Ostatné rezervy (3234, 32X, 4594, 45XA) | 138 1033891 5189889
Qv |Bemébankovédvery | ..o o
BVL | 9214, 231, 232, 23X, 461A, 46XA) 139
B.VIL. i;u,m, 24X, 473.«,;-&354&) ™
g (oo 1 2976027 3596096
Vydavky budtcich obdobi dihodobé
C1. | 383m) 142
5 | Vydavky buddcich obdobl krétkodobé 143
" | (3834)
a, '(u"?nns;rhudﬂcichnhdnhidlhodobé 144 24345609 3000824
4 '(tf;::::}yhudﬂcinhobdohikréﬂ(odnbé 145 5 4 1 4 5 8 5 g 5 2 7 2
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I i\a’ﬁfk_az ziskov a strat
UEPOD2-01

UZPODVI4_10

2020403715

031341977

(TR

Skutoénost'
o Text b beZné Gétovné obdobie hep P
a b c 1 2
mﬁtua“ﬂﬁt&.smd{a 01 57590548 57684926
= | ¥nosy zhospsdirstartinnostispohs | gy 57649913 57748259
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UCTOVNA ZAVIERKA K 31. DECEMBRU 2018

Poznamky Ué& POD 3-01 ICO: 31 341 977
TRANSPETROL, a.s. 1 DIC: 2020403715

Poznamky k Gctovnej zavierke
zostavenej k 31. decembru 2018

. VSEOBECNE INFORMACIE
1. Nazov a sidlo

TRANSPETROL, a.s.
Sumavska 38
821 08 Bratislava

Spoloénost TRANSPETROL, a.s. (dalej len ,Spoloénost™) bola zalozena 22. decembra 1992 zakladatelskou zmluvou
a do Obchodného registra bola zapisana 1. janudra 1993. (Obchodny register Okresného sidu Bratislava |, v
Bratislave, oddiel. Sa, vioZka &.507/B).

Opis vykonavanej Einnosti Spoloénosti

preprava ropy ropovodom a skladovanie ropy
nakup a predaj ropy a ropnych produktov
investorsko-inZinierska innost pri vystavbe systémov potrubnej dopravy
- vykony vyrobnych a opravarenskych ¢innosti v odbore strojarskom
- wvykony vyrobnych a opravarenskych &innosti v odbore elektrotechnickom
- poskytovanie pohostinskych a ubytovacich sluZieb
kipa tovaru na GZely jeho predaja konefnému spotrebitefovi (maloobchod) alebo na dZely jeho predaja
prevadzkovatelovi Zivnosti (velkoobchod)
prevadzkovanie zariadeni sliZiacich na regeneraciu a rekondiciu
prevadzkovanie potrubi na prepravu ropy
vykondvanie chemickych a fyzikalnochemickych skiSok ropy, odpadovych a podzemnych vad a odber vzoriek
ropy, odpadovych a podzemnych vid z velkokapacitnych nadrZi
uskuto€fiovanie stavieb a ich zmien
vykon €innosti stavbyvediceho — inZinierske stavby
wykon Einnosti stavebného dozoru
inZinierska ginnost - obstaravatel'ska Ginnost v stavebnictve
montaZ a opravy velkokapacitnych skladovacich nadrZi na ropu a ropné produkty (zamoénictvo)
prevadzkovanie zavodného hasiského Gtvaru
potitatové sluzby
ginnost podnikatelskych, organizatnych a ekonomickych poradcov
sprostredkovatelska éinnost v oblasti sluZieb
sprostredkovatelska Einnost v oblasti obchodu
sprostredkovatelska &innost v oblasti vyroby
podnikanie v oblasti nakladania s inym ako nebezpeénym odpadom

2. Neobmedzené ruéenie

Spolo&nost nie je neobmedzene ruéiacim spoloénikom v inych G&tovnych jednotkach.
3. Datum schvélenia Gétovnej zavierky za predchadzajice Gétovné obdobie

Valné zhromaZdenie schvalilo dfia 28.6.2018 uétovn( zéavierku Spoloénosti za predchadzajice Gétovné obdobie.
4. Pravny dovod na zostavenie tiétovnej zavierky

Ugtovna zavierka Spolognosti k 31. decembru 2018 je zostavena ako riadna Gétovna zévierka podla § 17 ods. 6
zdkona NR SR &. 431/2002 Z.z. o Gétovnictve v zneni neskorSich predpisov (dalej len ,zdkon o Uétovnictve®) za
Gétovné obdobie od 1. januéara 2018 do 31. decembra 2018.
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Udaje o skupine

Konsolidovant aétovni zavierku za najmensiu skupinu s ndzvom Ministerstvo hospodarstva Slovenskej republiky,
ktorej stéastou je Spoloénost ako dcérska (étovna jednotka, zostavuje Ministerstvo hospodarstva Slovenskei
republiky so sidlom Miynské Nivy 44, 827 15 Bratislava-Ruzinov. Képiu konsalidovanej titovnej zavierky je mozné
vyZiadat v sidle uvedene] spolo&nosti.

Konsolidovanti Gétovnii zavierku za najvacsiu skupinu s nazvom Ustredna sprava, ktorej suastou je aj
konsolidovana Gétovna zavierka podfa prvej vety zostavuje Ministerstvo financii Slovenskej republiky so sidlom
Stefanovitova 5, 817 82 Bratislava. Képiu konsolidovanej uctovnej zavierky je moZné vyziadat v sidle uvedenej
spolo€nosti.

Spolognost je materskou Uétovnou jednotkou a podla § 6 ods. 4 zakona o G&tovnictve zostavuje konsolidovanu
Gétovni zavierku za skupinu s nazvom Transpetrol a.s. Obchodné meno a sidlo deérskych Gétovnych jednotiek je
uvedené nizie:

BSP Bratislava-Schwechat pipeline GmbH so sidlom Parkring 10, 1010 Viedes, Rakisko
Spolognost pre skladovanie, a.s. so sidlom Trakovice 461, 919 33, Slovenska republika

Poéet zamestnancov
Stav k Stav k
Nazov polozky 31.12.2018 31.12.2017
Priememy prepoditany pofet zamestnancov 296 296
Stav zamestnancov ku dfiu, ku ktorému sa zostavuje G&tovna zavierka, z toho: 298 297
pocetf vedicich zamestnancov 48 47

Déatum schvalenia auditora Spoloénosti

Valné zhromaZdenie Spoloénosti schvalilo diia 15.10.2018 spoloénost' PricewaterhouseCoopers Slovensko, s.r.o.
ako auditora Gétovnej zavierky za finanény rok konéiaci 31. decembra 2018,

Organy a akcionari Spoloénosti

Orgény Spolonosti
Stav k 31.12.2018 Stavk 31.12.2017
Predstavenstvo: Ing. Ivan Krivosudsky (predseda) Ing. Ivan Krivosudsky (predseda)
RNDr. Martin RuZinsky, PhD. RNDr. Martin Ruzinsky, PhD.
(podpredseda) {podpredseda)
JUDr. Stanislav Rehug JUDr. Stanislav Rehud
Ing. Martin Sustr, PhD. Ing. Martin Sustr, PhD.
Dozoméa rada JUDr. Dugan Mach (predseda) JUDr. Dugan Mach (predseda)
Ing. Peter Grofik (podpredseda) Ing. Peter Gréfik (podpredseda)
JUDr. Milan Valasik JUDr. Milan Valasik
Ing. Lubica Kostovitova Ing. Lubica Kostovicova
Ing. Iveta Gajdacsova Ing. Iveta Gajdacsova
Ing. Marek Zalom Ing. Marek Zalom
Ing. Adriana Bujdakova Ing. Adriana Bujdakova
Ing. Eva Jedlovska Ing. Eva Jedlovska
Ing. Viktor Palko Ing. Viktor Palko
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Akcionar Spolognosti

Struktira akeionarov Spolo&nosti k 31. decembru 2018:

Vyska
prispevku do
Vyska podielu na Iny podiel na  kapitalovych
zéklanom imani Podiel na ostatnych fondov
hlasovacich  poloZkach VI  z prispevkov
akciondr (EUR) v % pravachv% akonaZlv% (EUR)
Ministerstvo hospodarstva SR 245 867 958 100 100 0 0
4]
Spolu 245 867 958 100 100 0 0
Vyska
akcionar do dia prispevku do
zmeny v Strukture Vyska podielu na Iny podiel na  kapitalovych
akciondrov zakladnom imani Podiel na ostatnych fondov
hlasovacich  polozkach VI  z prispevkov
akcionar Datum zmeny (EUR) v % pravachv% akonaZlv% (EUR)
Ministerstvo
hospodarstva SR 28.6.2018 231 BE0 090 100 100 0 0
Spolu 231 860 090 100 100 0 0

Il. INFORMACIE O PRIJATYCH POSTUPOCH

a) Vychodiska pre zostavenie iétovnej zavierky

Utovné zavierka Spolognosti bola zostavena za predpokladu nepretritého trvania jej €innosti v stlade so zakonom
o Gétovnictve platnym v Slovenskej republike a nadvazujicimi postupmi G&tovania.

Ugtovnictvo vedie Spolognost na zéklade dodrZania Easovej a vecnej stvislosti nakladov a vjnosov. Za zaklad sa
berd vietky naklady a vynosy, ktoré sa vztahuji na G&tovné obdobie bez ohladu na datum ich platenia.

PefaZné udaje v uétovnej zavierke si uvedené v celych EUR, pokial nie je uréené inak.

Ugtovné metody a veobecné Udtovné zésady Spoloénost aplikovala konzistentne s predchédzajicim Gétovngm
obdobim.

b) Dlhodoby nehmotny a dlhodoby hmotny majetok

Dihodoby majetok nakupovany sa ocefiuje obstardvacou cenou, ktora zahrfiuje cenu, za ktor( sa majetok obstaral,
a naklady sivisiace s obstaranim (clo, prepravu, montaz, poistné a pod.).

Spoloénost v beznom roku netvorila Ziadny dihodoby majetok viastnou &innostou.

Spolo¢nost nevyvija Einnost v oblasti vyskumu a vyvoja, a preto v roku 2018 a 2017 nezaznamenala vydavky v tejto
oblasti.

Dihodoby nehmotny majetok sa odpisuje podra odpisového pléanu, ktory bol zostaveny na zéklade predpokladanej
doby jeho pouZivania zodpovedajlicej spotrebe budlcich ekonomickych GZitkov z majetku. Odpisovat sa zagina
prvym dfiom mesiaca nasledujliceho po uvedeni majetku do pouZivania. Nehmotny majetok, kiorého obstarévacia
cena (resp. vlastné naklady) neprevysi 2 400 EUR, sa nezaraduje na Géty dlhodobého majetku a odpisuje sa
jednorazovo pri uvedeni do pouZivania na tarchu G&tu 518-Ostatné sluzby.
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Predpokladana doba pouZivania, metdda odpisovania a odpisova sadzba s uvedené v nasledujiicej tabulke:

Predpokladana doba Metoda Roéna odpisova
pougivania (roky) dpi i sadzba (%)
Softvér 4-8 rovnomerne 125a225
Ostatny dihodoby nehmotny majetok 4-8 rovnomerng 125a2 25
Nehmotny majetok, ktorého
obstaravacia cena neprevysi 2 400 EUR 1 jednorazovo 100

Dihodoby hmotny majetok sa odpisuje podla odpisového planu, ktory bol zostaveny na zéklade predpokladane] doby
jeho pouZivania zodpovedaijlcej spotrebe buddcich ekonomickych Gzitkov z majetku. Odpisovat sa zalina prvym
dfiom mesiaca nasledujiceho po uvedeni majetku do pouZivania. Hmotny majetok, ktorého obstaravacia cena (resp.
vlastné naklady) neprevysi 1 700 EUR, sa nezaraduje na téty dihodobého majetku a odpisuje sa jednorazovo pri
uvedeni do pouZivania na tarchu nakladovych Gétov. Pozemky sa neodpisuju.

Predpokladana doba pouzivania, metoda odpisovania a odpisové sadzba s uvedené v nasledujlcej tabulke:

Predpokladana doba Metéda Roéna odpisova
pouzivania (roky) odpisovania dzba (%)

Ropa (technologicka naplii ropovodného
systému) 999 rovnomeme 0.1
Budowvy (vratane ropovodov) 50 rovnomerne 2
Zasobniky a ostatné budovy 20 az 50 rovnomerne 25a5
Stroje, pristroje a zariadenia 4az15 rovnomeme 6,6 aZ 25
Dopravné prostriedky Gaz 8 rovnomeme 16,6 a2 25

V pripade prechodného zniZenia GZitkovej hodnoty dihodobého majetku, ktora bola zistena pri inventarizacii a je
vyrazne niz3ia ako jeho ocenenie v Gétovnictve po odpotitani opravok, je vytvorena opravna polozka na droven jeho
zistenej Zitkovej hodnoty.

SpoloZnost Gétuje o rope ako o technologickej napini ropovodného systému ako o dihodobom hmotnom majetku.

Spolotnost Uttuje o kaZdom dokipeni ropy (technologickej népline) ako o obstarani dihodobého hmotného majetku
a o Ubytku ako o vyradeni majetku v zostatkovej hodnote.

Vzhladom na skutoGnost, Ze ropa t]. technologicka napli nepodlieha pri prevadzke ropovodného systému
mordlnemu zastaraniu ani fyzickému opotrebeniu, a rovnako nedochadza k poklesu jej iétovnej hodnoty pod Grover
stiéasnych trhovych cien ropy, Spoloénost odpisuje technologicki napli v ropovode a nadrziach 999 rokov (do 2012:
30 — 50 rokov).

Spolo€nost' v roku 2015 zaradila do pouZivania ropovod Adria v obstaravacej hodnote 9 552 tis. EUR. Na zéklade
skutoénosti, Ze tento ropovod je v PS 4 (5ahy) napojeny na ropovod Druzba, prostrednictvom ktorého Spolo&nost
zabezpetuje prepravu ropy dalej k svojim zakaznikom, ako aj na zaklade skutoénosti, Ze sluZby prepravy zakaznikom
nie s viazané na jeden ropovod, a ostatnych uréujicich skutognosti, Spoloénost zahrnula ropovod Adria do
pefiazotvornej jednotky transportu ropy.

V slilade so zdkonom o Gétovnictve a predpokladanou dobou pouZivania zodpovedajicou buddcim ekonomickym
Gzitkom Spoloénost v roku 2017 prehodnotila Zivotnost niektorych kategérii majetku. Dévodom na predizenie
Zivotnosti je skutoénost, Ze Spoloénost vykonava pravidelné prace GdrZby, kontroly a nasledné opravy. Vietky prace
vykonavané v oblasti opravy a UdrZby predizuji Zivotnost majetku a umoZiuji, aby dany majetok Spoloénosti
prinasal budice ekonomicke uZitky pocas dihéej doby.
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c)

d)

e)

Zmena doby Zivotnosti podla jednotlivych kategdrii od 1.1.2017:

Kategéria Pévodna doba Zivotnosti Nova doba Zivotnosti
Osobné automobily 4 roky 6 rokov

Ropovody 30 - 40 rokov 40 - 50 rokov

NadrZe ropy 15, 30 a 40 rokov 20, 40 a 50 rokov

Celkovy dopad prehodnotenia doby Zivotnosti na vysku vysledku hospodarenia predstavoval pokles
roénych odpisov priblizne 0,9 mil. EUR.

Cenné papiere a podiely

Cenné papiere a podiely v spolognostiach s rozhodujicim alebo podstatnym vplyvom sa ocefiuji pri nadobudnuti
obstarévacimi cenami, t.j. vrdtane nakladov sivisiacich s obstaranim. Od obstaravacej ceny je odpotitané zniZenie
hodnoty cennych papierov a podielov. Spolognost nepouziva metédu viastného imania pre podiely v spolo&nostiach
s rozhodujicim alebo podstatnym vplyvom.

Ku diiu, ku ktorému sa zostavuje GZtovna zavierka, sa cenné papiere a podiely ocefuju v obstardvacej cene.
V pripade zniZenia hodnoty dihodobého finanéného majetku sa tvori opravna polozka v sume opodstatneného
predpokladu zniZenia hodnoty tohto majetku oproti jeho oceneniu v Gtovnictve.

Spolotnost posidila zniZenie hodnoty svojej doérskej spolotnosti na baze Eistej sicasnej hodnoty budicich
pefiaznych tokov so zohfadnenim miery neistoty jednotlivych moznych scenarov projektu (€ast Ill, bod 3).

Spolotnost posidila znizenie hodnoty v pridruZenych Gétovnych jednotkdch na béaze Gistej sitasnej hodnoty
budcich pefiaZnych tokov so zohlfadnenim miery neistoty jednotlivich moznych scenarov projektu (€ast lll, bod 3).

Spoloénost nema organizacné zlozky v zahranici.

Zasoby

Zasoby nakupované sa ocefiuji obstardvacou cenou, ktora zahmiuje cenu, za ktorl sa majetok cbstaral, a naklady
slivisiace s obstaranim (clo, prepravu, poistné, provizie a pod.) Spolognost Gctuje o zésobach spdsobom A tak, ako
to definuji postupy Uétovania. Ubytok zasob sa Gétuje v cene zistenej metddou vaZzeného aritmetického priemeru.

Spoloénost v beZznom roku netvarila Ziadne zasoby viastnou cinnostou.

Ak st obstardvacia cena alebo viastné naklady zésob vy3Sie neZ ich €ista realizatna hodnota ku dfiu, ku ktorému sa
zostavuje Oétovnd zavierka, vylvara sa opravna poloZka k zasobam vo vySke rozdielu medzi ich ocenenim
v GEtovnictve a ich &istou realizagnou hodnotou. Cista realizaéna hodnota je predpokladana predajna cena zésob
znizend o predpokladané néklady na ich dokonéenie a naklady slvisiace s ich predajom.

Pohfadavky

Pohladavky sa pri ich vzniku ocefiuji ich menovitou hodnotou. Opravna poloZka sa vytvara k pochybnym
a nedobytnym pohladavkam, kde existuje riziko nevymoZitefnosti pohladavok.

Ak je zostatkova doba splatnosti pohladavky dihdia neZ jeden rok, vytvara sa opravné poloZka, ktord predstavuje
rozdiel medzi menovitou a siéasnou hodnotou pohladavky. Sugasnd hodnota pohladavky sa potita ako siéet
s(iinov budicich pefiaznych prijmov a prislusnych diskontnych faktorov.

Finanéné acty

Finanéné Géty tvori pefiazna hotovost, zostatky na bankovych GEtoch a kratkodoby finanény majetok priom riziko
zmeny hodnoty tohto majetku je zanedbatelne nizke.
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g) Naklady budicich obdobi a prijmy budicich obdobi

h)

)

k)

Naklady buddcich obdobi a prijmy budicich obdobi si vykazané vo vyske, ktora je potrebna na dodrZanie zasady
vecne] a Easovej stvislosti s G&tovnym obdobim.

Opravné polozky

Opravné poloZky sa tvoria na zaklade zésady opatmosti, ak je opodstatnené predpokladat, Ze dodlo k zniZeniu
hodnoty majetku oproti jeho oceneniu v G&tovnictve. Opravna poloZka sa Gtuje v sume opodstatneného predpokladu
zniZenia hodnoty majetku oproti jeho oceneniu v Gétovnictve.

Rezervy

Rezerva je zavdzok predstavujici existujucu povinnost Spolofnosti, ktord vznikla z minulych udalosti aje
pravdepodobné, Ze v budlcnosti zniZi jej ekonomické GZitky. Rezervy sl zavazky s neuritym Easovym vymedzenim
alebo vy&kou a ocefiuji sa odhadom v sume potrebnej na spinenie existujicej povinnosti ku diu, ku ktorému sa
zostavuje Gétovna zavierka.

Tvorba rezervy sa Gétuje na vecne prisludny nakladovy alebo majetkovy G&et, ku ktorému zavazok prislicha. PouZitie
rezervy sa Géluje na tarchu vecne prisluiného G&tu rezerv so sivzfaZnym zapisom v prospech vecne prisludného
Gty zavézkov. Rozpustenie nepotrebnej rezervy alebo jej éasti sa (étuje opadnym Gétovnym zapisom ako sa
GEtovala tvorba rezervy.

Rezerva na bonusy, rabaty, skonta a vratenie kipnej ceny pri reklamécii sa tvori ako zniZenie pvodne dosiahnutych
vynosov so slivztaznym zapisom v prospech Uctu rezerv.

Spolotnost vytvorila rezervy na zamestnanecké bonusy, odchodné do déchodku, Zivolné a pracovné jubilea, na
nevyterpani dovolenku vratane socidlneho zabezpetenia a na nevyfakturované dodavky.

Zavazky

Zavazky pri ich vzniku sa ocefiuji menovitou hodnotou. Zavézky pri ich prevzati sa ocefuji obstardvacou cenou, Ak
sa pri inventarizacii zisti, Ze suma zavazkov je ina ako ich vyska v Gétovnictve, uvedl sa zavézky v Gétovnictve
a v Uétovnej zévierke v tomto zistenom oceneni.

Zamestnanecké pozitky

Platy, mzdy, prispevky do &tatnych déchodkovych a poistnych fondov, platena rotné dovolenka a platens zdravotna
dovolenka, bonusy a ostatné nepefiaZné poZitky (napr. zdravotnd starostlivost) sa Gétuji v Gtovnom obdobi,
s ktorym vecne a ¢asovo stvisia.

Rezerva na odchodné do déchodku a Zivotné a pracovné jubilea bola vytvorena v sllade s ustanoveniami aktualnej
kolektivnej zmluvy s pouZitim metod poistriej matematiky.

Splatna dar z prijmu

Dari z prijmov sa Uétuje do néakladov Spoloénosti v obdobi vzniku dafiovej povinnosti a v priloZenom vykaze ziskov a
strat Spolotnosti je vypotitana zo zakladu vyplyvajliceho z hospodéarskeho vysledku pred zdanenim, ktory bol
upraveny o pripocitatelné a odpocitatelné polozky z titulu trvalych a doéasnych Uprav dafového zakladu a umorenia
straty. Dafiovy zévézok je uvedeny po zniZeni o preddavky na daf z prijmov, ktoré Spoloénost uhradila v priebehu
roka. V pripade, Ze uhradené preddavky na dan z prijmu v priebehu roka su vySsie ako darfiova povinnost za tento
rok, Spoloénost vykazuje vysledni dafiovi pohfadéavku.
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m) OdloZena daf z prijmu

OdloZena dan z prijmu vyplyva z:

a) rozdielov medzi iétovnou hodnotou majetku a Gétovnou hodnotou zavézkov vykazanou v sivahe a ich dafiovou
zakladriou,

b) moznosti umorovat dafiovd stratu v budicnosti, pod ktorou sa rozumie mozZnost odpocitat dafiovd stratu od
zakladu dane v budicnosti,

6) moznosti previest nevyuzité dafiové odpoéty a iné daiiové naroky do budiicich obdobi.

OdloZena danova pohladavka sa (¢tuje iba do takej vySky, do akej je pravdepodobné, Ze bude moZné dotasné
rozdiely vyrovnaf voéi budicemu zakladu dane.

Pri vypoéte odloZenej dane sa pouZije sadzba dane z prijmov, o ktorej sa predpoklada, Zze bude platit v case
vyrovnania odloZenej dane.

n) Vydavky budicich obdobi a vynosy budtcich obdobi

Vydavky buducich obdobi a vynosy budlcich obdobi si vykazané vo vyske, ktora je potrebna na dodrZanie zasady
vecnej a éasovej savislosti s Gétovnym obdobim.

o) Cudzia mena

Majetok a zévizky vyjadrené v cudzej mene (okrem preddavkov prijatych a poskytnutych) sa prepotitavajl na euré
referenénym vymennym kurzom uréenym a vyhlasenym Eurtpskou centralnou bankou alebo Narodnou banku
Slovenska v defi predchadzajici diu uskutoénenia uétovného pripadu alebo v defi, ku ktorému sa zostavuje Gétovna
zévierka. Vzniknuté kurzové rozdiely sa G&tuji s vplyvom na vysledok hospodérenia.

p) Vykazovanie vynosov

Vynosy z predaja sluZieb sa vykazuji v uétovnom obdobi, v kiorom boli sluzby poskytnuté s ohfadom na stav
rozpracovanosti danej sluzby. Tento je zisteny na zaklade skutotne poskytnutych sluZieb ako pomernej &asti k
celkovému rozsahu dohodnutych sluzieb.

Vynosy sa vykazuji po odpoéitani dane z pridanej hodnoty, zliav a zraZok (rabaty, bonusy, skonta, dobropisy a pod.).
Vynosové uroky sa Uétuji rovnomerne v Uétovnych obdobiach, ktorych sa vecne a £asovo tykaji. Viynosy z dividend
sa zalétuju v éase vzniku prava Spolognosti na prijatie platby.

Vynosy Spoloénosti tvoria najmé triby z prepravy a skladovania ropy, ako aj vynosy z poskytovania sluZieb, z
prendjmu optickych kablov, prenajmu ropnych nadrZi, dividend a pod.
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2 UCTOVNA ZAVIERKA K 31. DECEMBRU 2018

Poznamky U& POD 3-01 ICO: 3
TRANSPETROL, a.s. 14 DIC: 20

1341 977
20403715

Vyska viastného imania k 31. decembru 2018, vysledok hospodérenia za beZné Gétovné obdobie a iné informacie
o tychto Gétovnych jednotkach sl uvedené v nasledujicej tabulke:

Podiel

na inych Vyska

zlozkach prispevkov do

viastného  Vyska kapitalovych -

Podiel imania  vlastného Vysledok fondov z Uétovna
Obchodné meno asidlo naZlv % v% i i hospodérenia _ prispevkov_ hodnota DFM

Rozhodujuci vplyv
BSP Bratislava —
Schwechat (1) 74,00 74,00 1420200 -656 852 1] 0
SPS (2) 86,55 86,55 B4 634 826 1 664 986 0 68 211 000
Podstatny vplyv
Energotel (3) 20,00 20,00 6922122 1410191 0 525 133
SWS (4) 48,85 48,85 1011752 -287 608 0 244 241
Spolu 68 980 374

Informécie za predchadzajice u&tovné obdobie si uvedené v nasledujicej tabulke:

Podiel

na inych Vyska

zlozkach prispevkov do

viastného  Vyska kapitalovych ;

Podiel imania  vlastného  Vysledok fondov z Uétovna
Obchodné meno asidlo naZlv % v % imania _ hospodaéreni prispevkov hodnota DFM

Rozhodujlci vplyv
BSP Bratislava —
Schwechat (1) 74,00% 74,00% 2078308 -683 296 0 0
SPS (2) 86,55% 86,55% 82969 840 901 009 0 68 211 000
Podstatny vplyv
Energotel (3) 20,00% 20,00% 6805052 1293121 0 525133
SWS (4) 48,85% 48,85% 1299 3680 -436 821 0 634 738
Spolu 69 370 871

(1) V decembri 2003 Spoloénost spolu s OMV zaloZila dcérsku spoloénost BSP Bratislava-Schwechat pipeline
GmbH, Parkring 10, 1010 Vienna, Rakusko (,BSP"). Zapisané zékladné imanie BSP v obchodnom registri Rakuske]
republiky predstavuje k 31. decembru 2018 &iastku 10 553 tis. EUR (k 31. decembru 2017: 10 553 tis. EUR).

Vzhfadom na zvysujlicu sa neistotu v projekte BSP, hodnotu podielu Spolognosti na viastnom imani BSP, vedenie
Spolognosti posddilo riziko znehodnotenia a vyhodnotilo predpokladani navratnost tejto investicie k 31. decembru
2018. Vysledkom bolo vytvorenie opravnej poloZky k dihodobej poskytnutej péZicke vo vydke 2 450 tis. EUR.
Zostatkova hodnota péZicky je 1 356 tis. EUR k 31. decembru 2018. Podrobnejdie informacie si uvedené v Gasti V.
a Vil

(2) Spoloénost potas roka 2013 zaloZila Spoloénost pre skladovanie, a.s. (SpS) nepefiaznym vkladom v hodnote
68 211 000 EUR. Spoloénost nadobudla v SpS podiel vo vy3ke 86,55%. Hodnota nepefiaZného vkladu bola
stanovend nezavislym znalcom. Rozdiel medzi uznanou hodnotou nepefiazného vkladu a Uétovnou zostatkovou
hodnotou (61 881 tis. EUR) predstavoval finanény vynos 6 329 633 EUR v roku 2013. Suvisiaci vplyv na odloZeny
dafovy zavézok z odictovania dihodobého hmotného majetku pri vklade predstavoval v roku 2013 pokles o 2 038
tis. EUR.

(3) Spolotnost viastni akcie Energotelu, a.s., ktoré su vykazané v obstardvacej hodnote k 31. decembru 2018 vo
vyske 525 133 EUR (k 31. decembru 2017: 525 133 EUR).

(4) Spolo&nost eviduje podiel v pridruZenej spoloénosti SWS k 31. decembru 2018 v nadoblidacej hodnote 1 131 481
EUR (k 31. decembru 2017: 1131481 EUR), na ktory eviduje opravni poloZku k 31. decembru 2018 vo
vySke 887 240 EUR (k 31. decembru 2017: 496 743 EUR).
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2 UCTOVNA ZAVIERKA K 31. DECEMBRU 2018

Poznamky Ug POD 3-01 1CO: 31 341 977
TRANSPETROL, a.s. 15 DIC: 2020403715
4. Zasoby

Vijvoj opravnej polozky k zasob&m v priebehu beZného (igtovného obdobia je uvedeny v nasledujice] tabulke:

Ziétovanie
OP z dévodu
Ziuctovanie OP vyradenia
Stavk z dévodu zéniku  majetku z Stav k
Zasoby 1.1.2018 Tvorba OP opodstatnenosti  Gétovnictva 31.12.2018
Material 825 227 0 0 4] 825 227
Zasoby spolu 825 227 0 0 0 825 227
Opravna polozka bola tvorena na zéklade vekowvej Struktiry zasob.
Informéacie za predchadzajlice (étovné obdobie sl uvedené v nasledujlcej tabulke:
Zhictovanie
OP z dévodu
Ziittovanie OP  vyradenia
Stav k z dévodu zéniku  majetku z Stav k
Zasoby 1.1.2017 Tvorba OP opodstatn. ti étovnictva 31.12.2017
Material 712514 112713 0 0 825 227
Zasoby spolu 712 514 112713 0 0 825 227

Informécie o zéloZnom préave pripadne obmedzenom prave disponovat so zdsobami:

Hodnota k Hodnota k

Zasoby 31.12.2018 31.12.2017
Zasoby, na ktoré je zriadené zalozné pravo 0 0
Zasoby, pri ktorych ma Oétovna jednotka obmedzené pravo s nimi nakladat 0 (1]
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2 UCTOVNA ZAVIERKA K 31. DECEMBRU 2018

Poznamky Ug POD 3-01 1€0:3141977
TRANSPETROL, as. 18 DIC: 2020403715

Dlhodobé pohladavky Spolognosti si v lehote splatnosti. Vekova Struktura kratkodobych pohfadavok Spoloénosti
k 31. decembru 2018 je uvedena v nasledujlcej tabulke:

V lehote Po lehote Pohfadavky
Nazov poloiky splatnosti splatnosti spolu

Kratkodobé pohladavky z obchodného styku, z toho: 6 480 014 227 880 6 707 894
Pohladavky vodi prepojenym Gétovnym jednotkam 1499 979 0 1499 978
Pohladavky v rdmci podielovej (&asti okrem pohladavok vodi

prepojenym té&tovnym jednotkam 25 746 0 25 746
Ostatné pohladavky z obchodného styku 4 954 289 227 880 5182 169
Ostatné kratkodobé pohfadavky, z toho: 905 887 206 712 1202 599
Dafiové pohladévky a dotacie 902 522 0 902 522
Iné pohladavky 3365 296 712 300 077
Kratkodobé pohladavky spolu 7385901 524 592 7 910 493

Informacie za predchadzajiice Gétovné obdobie si uvedené v nasledujlicej tabulke:

V lehote Po lehote PohFadavky
Néazov poloiky splatnosti platnosti spolu

Kratkodobé pohl'adavky z obchodného styku, z toho: 3901 449 255 681 4 157 130
Pohladévky voii prepojenym G&tovnym jednotkam 1179 358 0 1179 359
Pohladévky v ramci podielovej i¢asti okrem pohladévok vodi

prepojenym G&tovnym jednotkam 11 109 0 11109
Ostatné pohladavky z obchodného styku 2710981 255 681 2 966 662
Ostatné kratkodobé pohladavky, z toho: 993 467 300 012 1293 479
Dariové pohladavky a dotacie 675985 0 675 985
Iné pohfadavky 317 482 300012 617 494
Kratkodobé pohladéavky spolu 4 894 916 555 693 5 450 609

Na pohladavky Spolognosti nie je k 31. decembru 2018 a k 31. decembru 2017 zriadené zaloZné pravo.
6. Poskytnuté péZicky

Prehlad poskytnutjch poZigiek je uvedeny v nasledujiice] tabulke:

Datum Suma istiny v mene EUR

Nézov polozky Mena Urok p. a. v % splatnosti  k 31.12.2018  k 31.12.2017
Dihodobé péZicky, z toho: 0 5163 750
PozZicka deérskej spolocnosti

BSP EUR  6m EURIBOR + 0,5% 31.12.2019 0 5163 750
Kratkodobé péZitky, z toho: 5863750 0
Pé&Zitka dcérskej spoloénosti

BSP EUR  6m EURIBOR + 0,5% 31.12.2019 5 863 750 0
Spolu 5863 750 5163 750

Vrokoch 2011, 2012, 2013, 2014, 2015, 2016 a 2017 Spoloénost poskytla poZicku dcérskej spoloénosti BSP
Bratislava-Schwechat pipeline GmbH (,BSP*) vo vy$ke 1 110 000 EUR, 800 000 EUR, 489 500 EUR, 800 000 EUR,
550990 EUR, 935 560 EUR a 477 700 EUR. V roku 2018 Spolotnost poskytla dodatoénl( pbZitku dcérskej
spoloGnosti BSP vo vyske 700 000 EUR, spolu vo vy3ke 5 864 tis. EUR. Tieto péZicky si splatné do 31. decembra
2019 pri Grokovej sadzbe 6M EURIBOR + 0,5% p.a. K poskynutej pdZicke je vytvorend opravna poloZka k 31.
decembru 2018 v sume 4 621 tis. EUR (k 31. decembru 2017 v sume 2 171 tis. EUR) (Cast lll.bod 3 a &ast VIIL.).

Pomema kumulovana ¢&ast urokov z poskytnutych poZigiek k 31. decembru 2018 predstavuje Giastku
113 048 EUR (k 31. decembru 2017 predstavuje iastku 98 512 EUR).
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2 UCTOVNA ZAVIERKA K 31. DECEMBRU 2018

Poznamky U& POD 3-01 1€0:3141977
TRANSPETROL, as. 19 DIC: 2020403715

7. Finanéné uéty
Finanénymi Gétami méize Spoloénost volne disponovat.

Informécie o finanénych Gétoch okrem kratkodobého finanéného majetku su uvedené nizdie:

Nézov polozky Stav k 31.12.2018  Stav k 31.12.2017
Pokladnica, ceniny 30 129 27114
BeZné bankové &ty 31923 389 35541 214
Bankove Ucty terminované 0 2 001 400
Peniaze na ceste 0 0
Spolu 31953 518 37 569 728

VEetkymi Gétami v bankach mdZe Spolognost volne disponovat. Splatnost terminovaného Gétu bola k 31. decembru
2018 a k 31. decembru 2017 krat$ia ako 1 mesiac.

8. Casové rozligenie

Jednotlivé poloZky ¢asového rozlienia st uvedené v nasledujicej tabulke:

Opis poloZky £asového rozliSenia Stav k 31.12.2018  Stav k 31.12.2017
Naklady budicich obdobi dlhodobé, z toho: 270 623 281 558
Skladovanie pisomnosti 270 623 281 558
Naklady budidcich obdobi kratkodobé, z toho: 1491 968 1345 208
Poistné 1263 647 1179 052
Skladovanie pisomnosti 10 233 9530
Ostatné 218 088 156 626
Prijmy budicich obdobi dihodobé: 0 0
Prijmy budicich obdobi kratkodobé, z toho: 5120 14
Alikwotny Grokovy vynos z terminovanych vkladov 0 14
Prenajom optickych kablov 5120 0
Spolu 1767711 1 626 780

PASIVA
9. Vlastné imanie

Informécie o pohyboch vo viastnom imani a iné dodatogné informéacie o viastnom imani Spolognosti st uvedené
v poznamkach v &asti IX bod 1.

10. Socialny fond

Tvorba a éerpanie socidlneho fondu v priebehu Gétovného obdobia sl uvedené v nasledujiicej tabulke:

Nazov poloZky 2018 2017
Zatiatoény stav socidlneho fondu 217 936 249 533
Tvorba socidlneho fondu na tarchu nakladov 92 871 85 500
Tvorba socidlneho fondu zo zisku 170 030 156 240
Ostatna tvorba socidineho fondu 0 0
Tvorba socidlneho fondu spolu 262 901 241 740
Cerpanie socialneho fondu 246 713 273 337
Kone&ny zostatok socialneho fondu 234124 217 936

Cast socidlneho fondu sa podla zédkona o socidlnom fonde tvori povinne na tarchu nékladov vo vyéke 1,5% zo
skutoéne vyplatenych miezd a gast sa méZe vytvaral zo zisku v zmysle stanov Spoloénosti. Tvorba zo zisku
predstavuje pridel zo zisku za predchadzajlice obdobie. Socidiny fond sa podla Zékona o socialnom fonde Eerpa na
socialne, zdravotné, rekreagné a iné potreby zamestnancov.
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Poznamky Ug POD 3-01
TRANSPETROL, ass. 20

1C0:3141977
DIC: 2020403715

11. OdloZeny dariovy zavazok

Informacie o vypoéte odloZeného dafového zévazku ainé doplivjice informacie k odloZenej dani si uvedend

v poznamkach v &asti IV bod 6.
12. Zavazky

Struktura zavézkov podia zostatkovej doby splatnosti k 31. decembru 2018:

Zavizky so zostatkovou dobou

splatnosti Zavazky po
viac ako pit' jeden rok aZ do jedného lehote Spolu
Nazov poloiky rokov pét' rokov roka platnosti  zévizky
Dihodobé zavézky z obchodného styku: 0 0 0 0 0
Ostatné dihodobé zavizky, z toho: 18 763 659 2 518 332 0 0 21281991
Ostatné dihodobé zavazky 0 2284208 0 0 2284208
Zavazky zo socialneho fondu 0 234124 0 0 234 124
QOdlozeny dafiovy zavazok 18 763 659 0 0 0 18 763 659
Dihodobé zavizky spolu 18 763 659 2518 332 0 0 21281991
Kratkodobé zavizky z obchodného
styku, z toho: 0 0 17393088 39088 17432177
Zavéazky voéi prepojenym UGétovnym
jednotkam 1] 0 21600 0 21600
Zavazky v ramei podielovej G&asti okrem
zavazkov voli prepojenym Gétovnym
jednotkam 1] 1] 14 289 0 14 289
Ostatné zavézky z obchodného styku 0 0 17357 200 39088 17 396 288
Ostatné kratkodobé zavizky, z toho: 0 0 905 134 0 905 134
Zavazky vodi 1 Om 0 0 389 200 0 389 200
Zévazky zo socidlneho poistenia 0 0 266 934 0 266 934
Darfiové zavazky a dotacie 0 0 132 340 0 132 340
Iné zavizky 0 0 116 660 0 116 660
Kratkodobé zavizky spolu 0 0 18 298 223 39088 18337311
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Poznamky U& POD 3-01 1C0:3141977
TRANSPETROL, a.s. 21 DIC: 2020403715

Informécie za predchadzajlce G&tovné obdobie sl uvedené v nasledujicej tabulke:

Zavazky so zostatkovou dobou
splatnosti Zavazky po
viac ako pét’ jeden rok aZ do jedného  lehote Spolu
Nézov poloZky rokov pét rokov roka splatnosti zavizky
Dlhodobé zévazky z obchodného styku: 0 0 0 0 0
Ostatné dihodobé zavizky, z toho: 18 109 182 1 586 597 0 0 19685779
Ostatné dihodobé zavizky 0 1 368 661 0 0 1 368 661
Zavézky zo socialneho fondu 0 217 936 0 0 217 9386
OdloZeny dafovy zavazok 18 109 182 0 0 0 18109 182
Dlhodobé zavazky spolu 18 109 182 1 586 597 0 0 19695779
Kratkodobé zavizky z obchodného
styku, z toho: 0 0 11870190 85448 11955638
Zavazky voti prepojenym O&tovnym
jednotkam 0 0 21 600 0 21600
Zavézky v ramci podielovej Ucasti okrem
zavazkov voti prepojenym Gétovnym
jednotkam 0 0 11 493 0 11493
Ostatné zavazky z obchodného styku 0 0 11837 097 85448 11922 545
Ostatné kratkodobé zavizky, z toho: 0 0 1466 145 0 1466145
Zavazky voti zamestnancom 0 0 503 622 0 503 622
Zavazky zo socialneho poistenia 0 0 301 848 0 301 848
Dafiové zavazky a dotacie 0 0 456 737 0 456 737
Iné zavazky 0 0 203 938 0 203 938
Kratkodobé zavizky spolu 0 0 13336335 85448 13421783
Stav k Stav k
Zavizky 31.12.2018 31.12.2017
Hodnota zavézku krytého zaloZnym pravom alebo inou formou zabezpeéenia 0 0

Ostatné dihodobé zavazky predstavujl finanénl zabezpeku (zadriné) potas zéruénej doby z investiénych projektov.

Objem investiénych zavézkov k 31. decembru 2018 bol vo vyske 15 975 647 EUR (k 31. decembru 2017: 10 732 883
EUR).
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Poznamky U& POD 3-01 1C0:3141977
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13. Rezervy

Prehfad pohybu rezerv za rok 2018 je uvedeny v nasledujicej tabulke:

Stav k Stav k

Nézov poloiky 1.1.2018 Tvorba Pouzitie Zrus 31.12.2018
Dihodobé rezervy, z toho: 152 433 0 0 0 152 433
Zakonné dihodobé rezervy: 0 0 0 4] 0
Ostatné dihodobé rezervy, z toho: 152 433 0 0 o 152 433
Odchodné do déchodku 152 433 0 0 0 152 433
Kratkodobé rezervy, z toho: 908365 1474044 957 114 0 1425295
Zakonné kratkodobé rezervy, z toho: 389 376 440 153 438125 1] 391 404
Mzdy za dovolenku vratane socialneho
zabezpetenia 389 376 440 153 438 125 0 391 404
Ostatné kratkodobé rezervy, z toho: 518989 1033891 518 989 0 1033891
MNevyfakturované dodavky 111 480 128 542 111 480 o 128 542
Odmeny pracovnikom, vratane socidlneho
zabezpedenia 342 564 528 449 342 564 0 528 449
Ostatné 64 935 376 900 64 935 0 376 900
Rezervy spolu 1060798 1474044 957 114 0 1577727
Informécie za predchadzajice Gétovné obdobie st uvedené v nasledujicej tabulke:

Stav k Stav k

N&zov poloiky 1.1.2017 Tvorba Pouzitie Zrus 31.12.2017
Dihodobé rezervy: 152 433 0 ] 0 152 433
Zakonné dihodobé rezervy: 0 0 0 0 Q
Ostatné dihodobé rezervy, z toho: 152 433 0 0 0 152 433
Odchodné do déchodku 152 433 0 0 0 152 433
Kratkodobé rezervy, z toho: 720 389 908 365 695 550 24 849 908 365
Zakonné kratkodobé rezervy, z toho: 312 637 389 376 287 968 24 669 389 376
Mzdy za dovolenku vratane socidineho
zabezpecenia 312 637 389 376 287 968 24 669 389 376
Ostatné kratkodobé rezervy, z toho: 407 762 518 989 407 582 180 518 989
Nevyfakturované dodavky 42 500 111 490 42 320 180 111 490
Odmeny pracovnikom, vratane socialneho
zabezpeéenia 300 494 342 564 300 494 0 342 564
Ostatné 64 768 64 935 64 768 o 64 935
Rezervy spolu 872832 908 365 695 550 24849 10860798

Rezerva na odchodné do dochodku bola vytvorend v stlade s ustanoveniami aktudinej kolektivne] zmluvy s pouZitim

metdd poistnej matematiky.
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14. Casové rozlisenie

Struktira Easového rozlidenia je uvedena v nasleduijlicej tabulke:

Nazov polozky Stav k 31.12.2018 Stav k 31.12.2017
Vydavky budicich obdobi dihodobé: 0 ]
Vydavky budiicich obdobi kratkodobé: 0 0
Vynosy budicich obdobi dihodobé, z toho: 2 434 569 3000 824
Prendjom opfického kabla 1817 472 2291825
Bezodplatne nadebudnuty majetok od MH SR 617 097 708 999
Vynosy budicich obdobi kritkodobé, z toho: 541 458 595 272
Prenajom optického kabla 250 975 250 960
Bezodplatne nadobudnuty majetok od MH SR 290 483 344 312
Spolu 2976 027 3 596 096

INFORMACIE, KTORE DOPLNUJU A VYSVETLUJU POLOZKY VYKAZU ZISKOV A STRAT
Cisty obrat

Infomacie o Struktare Cistého obratu Spolocnosti st uvedené v nasledujice tabufke:

Néazov poloZky 2018 2017
Triby za vlastné vykony a tovar, z toho: 56 403 938 55 930 498
Triby z predaja sluZieb 56 374 027 55 915 904
Trzby za tovar 29911 23 594
Iné vynosy sivisiace s beZnou ginnostou 1186 611 1745 428
Cisty obrat celkom 57 590 549 57 684 926

VYNOSY
Triby za vlastné vykony a tovar

Triby za vlastné vykony a tovar podla jednoflivych segmentov, t.j. podfa typov vyrobkov, tovarov, sluZieb a inych
ginnosti Spolognosti, a podra hlavnych geografickych oblasti odbytu s uvedené v nasledujicej tabulke:

Oblast’ Preprava ropy Skladovanie ropy Iné* Spolu

odbytu 2018 2017 2018 2017 2018 2017 2018 2017
Slovensko 24 077 091 24201256 912608 191403 11888840 11905872 36878540 36298 531
CR 19 452 957 19447 198 72442 53919 0 0 19525389 19501117
Iné 0 138850 0 0 0 0 0 139 850

Spolu 43 530 048 43788 304 985050 245322 11888840 11905872 56403938 55939 498

Spolonost poskytuje prepravu a skladovanie ropy 2 hlavnym zakaznikom, ktori predstavuja spolu 79 % (2017: 78
%) celkovych trzieb Spoloénosti. Zmluvy s tymito zékaznikmi s uzatvorené do 31. decembra 2018, resp. do 31.
decembra 2020 a Spolo&nost ofakéva ich pokraéujlice prediZovanie. Z ddvodu obmedzenych alternativnych zdrojov
podobnych prepravnych kapacit v regione povaZzuje Spoloénost riziko koncentracie zakaznikov za malé.

* Iné vynosy tvorili najmé vynosy z poskytnutych sluZieb pre Spolognost pre skladovanie, a.s. Tieto boli za rok 2018
vo vyske 7 373 907 EUR (za rok 2017: 7 432 428 EUR) a vynosy z prenajmu nadrZe boli za rok 2018 vo vyske 4 200
000 EUR (za rok 2017: 4 200 000 EUR).
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3. Ostatné vynosy z hospodarskej a finanénej €innosti

Informécie o vynosech pri aklivacii nakladov a o vynosoch z hospodarskej éinnosti a finanénej éinnosti st uvedené

nizsie:
Nazov poloiky 2018 2017

Vyznamné poloZky pri aktivacii nakladov, z toho: 59 703 63 661
Aktivavia sluZieb v ramci prevadzky hotelového zariadenia 58 703 63 661
Ostatné vyznamné poloZky vynosov z hospodarskej &innosti, z toho: 1186272 1745 100
Vynosy z predaja dihodobého hmotného a nehmotného majetku 71 106 504 687
Vynosy z dotacii 344 312 344 312
Prendjom optickych kablov® 456 400 541 362
Prenajom RR bodov 177 339 176 028
Prendjom priestorov, rekreatnych zariadeni 47 633 50 230
Nahrady $kéd od poistovni 28 112 73701
Ostatné 61370 54 780
Finanéné vynosy, z toho: 273879 793 725
Kurzové zisky, z toho: 386 239
kurzové zisky ku diiu, ku ktorému sa zostavuje Gétovna zavierka 0 0
Ostatné vyznamné polozky finanénych vynosov, z toho: 273 493 793 486
Vynosové droky 338 328
Viynosy z cennych papierov a podielov ** 258 625 782 007
Vynosy z finanéného majetku (Groky z poskytnute] p&Zicky) 14 530 11151

*Spalo&nost prenajima siet optickych kablov spolo&nosti Energotel, a.s.. Viynosy predstavuji pomerni éast prengjmu
a jeho postupné rovnomemé rozplstanie z viinosov budicich obdobi.

**\ynosy z cennych papierov a podielov predstavuju dividendy prijaté od spolo&nosti Energotel, a.s.
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NAKLADY

4. Naklady z hospodarskej a finanénej Cinnosti

Prehfad nakladov Spolognosti z hospodérske] afinanéne] innosti okrem osobnym nékladov je uvedeny v

*

5. Osobné naklady

Prehfad osobnych nakladov Spolognosti je uvedeny v nasledujiicej tabulke:

nasledujiice] tabulke:
Nézov pologky 2018 2017

Néklady za poskytnuté sluiby, z toho: 11 296 913 10 465 016
Néklady vodi auditorovi, auditorskej spoloénosti, z toho: 78 700 67 180
néklady za overenie individuslnej iétovnej zavierky 50 000 24 500
ostatné neauditorské sluzby 28 700 42 680
Ostatné vyznamné poloZky nékladov za poskytnuté sluZby, z toho: 11218213 10 397 836
Néjomné 300 106 281994
Odborno-poradenské sluzby * 823 121 746 067
Naklady na inzerciu, reklamu 515 662 356 429
Opravy 1802 704 1621427
Cestovné 213 997 214 198
Reprezentatné a propagaéné predmety 137 239 156 587
Sluzby hospodarskeho charakteru * 6 296 675 6 265 187
Geologické prace, biologicka rekultivacia 428214 188 380
Kontrola potrubia, trasy 446 714 386 647
Skolenia 81393 93 759
Ostatné 171 388 87 161
Ostatné vyznamné polozky nakladov z hospodarskej éinnosti, z toho: 2062 580 1805370
Predaj materialu 0 696
Zostatkova cena predaného dihodobého hmotného a nehmotného majetku 19 750 125 506
Prispevky 50 592 60 692
Poistné 1 530 505 1 464 091
Dary 285 500 149 050
Tvorba a z(&tovanie opravnych poloZiek k pohladavkam 0 -639
Pokuty a pendle 168 989 0
Ostatné 7244 5974
Finan&né naklady, z toho: 2849 034 6 259 374
Kurzové straty, z toho: 1522 2229
kurzové straty ku diiu, ku ktorému sa zostavuje Gétovna zavierka 1522 2229
Ostatné vyznamné poloZky finanénych nakladov, z toho: 2847 512 6257 145
Tvorba a z(étovanie opravnych poloZiek k finanénému majetku 2 840 497 6 251 664
Ostatné 7015 5481

Sluzby hospodérskeho charakteru zahffiaji najmé naklady na ochranu a monitorovanie ropovodného systému,
straznu sluzbu, spravu IT, implementaciu procesov upratovacie sluzby a telekomunikaéné sluZby. Odborno-
poradenské sluzby v roku 2018 zahfiaji aj naklady na pravne sluzby vo vyske 415 tis. EUR (2017: 505 tis. EUR).

Nazov polozky 2018 2017

Osobné naklady, z toho: 11 383 342 10 330 715
Mazdy 7 898 254 7 156 998
Ostatné naklady na zavisli &innost 0 0
Saocidlne poistenie 1925 361 1752 967
Zdravotné poistenie 818 946 754 546
Socidlne zabezpedéenie 544 054 485 602
Doplnkové déchodkové sporenie 196 727 180 602

99 Ugtovna zavierka




2 UCTOVNA ZAVIERKA K 31. DECEMBRU 2018

Poznamky Ug POD 3-01 1C0:3141977
TRANSPETROL, a.s. 26 DIC: 2020403715
6. Dane
Informéacie o doéasnych rozdieloch a vypoéte odloZenej dane:
P i Fank
Stav k do vlastného  do vykazu Stav k
Nézov poloiky 31.12.2017 imania ziskov astrat  31.12.2018
Dihodoby majetok -87 687 600 0 3464 453  -91152 053
Zasoby 825 227 0 0 825 227
Pohladavky 133194 0 2204 130 990
Rezervy 494 979 0 -350 095 845074
Darové straty 0 0 0 0
Ostatné 0 0 0 0
Celkom -86 234 200 0 3116 562 -80 350 762
Sadzba dane z prijmov ( v %) 21% 21% 21% 21%
OdloZena danova pohladévka (+)/dafiovy
zévizok (-) vypogitany -18 109 182 0 654 478  -18 763 659
Vplyv zmeny sadzby dane
Celkova odloZena dafova pohl'adavka (+)/
dariovy zaviizok (-) po zmene sadzby -18 109 182 654 478 -18 763 659
OdloZena dafiova pohlfadavka zaGiétovana 0 0 0
OdloZeny dafovy zavizok 18 109 182 654 478 18 763 659

Odsthlasenie vztahu medzi splatnou dafiou z prijmov, odloZenou dafiou z prijmov a vysledkom hospodarenia pred

zdanenim je uvedené v nasledujice] tabulke:

Nazov poloky 2018 2017
Zaklad dane Dari Dari v % Zéklad dane Dari Dari v %

Vysledok hospodarenia pred
zdanenim, z toho: 6 140 515 6 196 695
Teoreticka daii 1289 508 21% 1301 306 21%
Dafiovo neuznané naklady 4081134 857 037 6962290 1462081
Vynosy nepodliehajice dani -273 155 -57 362 -782 010 -164 222
Vplyv nevykazane] odloZengj
dariovej pohladavky 0 0 0 0
Umorenie dafiovej straty 0 0 0 0
Zmena sadzby dane 0 ] 0 0
Iné 0 0 -68 009 -14 282
Spolu 2089193 34% 2 584 883 42%
Splatna dafi z prijmov 1434715 23% 1290919 21%
QOdloZené dan z prijmov 654 478 11% 1293 965 21%
Celkova dan z prijmov 2089 193 34% 2 584 884 42%

Spoloénost umorovala dafiovy stratu rovnomerne do roku 2017.
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V. INFORMACIE O INYCH AKTIVACH A INYCH PASIVACH

Ostatné finanéné povinnosti

Nazov polozky Stav k 31.12.2018  Stav k 31.12.2017
Rozostavané stavby 136 891 3088 266
Skladovacie kapacity 3846374 3736115
Stavby na zatatie 999 055 3 487 431
Stavby v investiénej priprave 1339186 37 555
Meracie stanice ropy 276 962 109 861

Spoloénost ma nasledujice pripadné dalsie zavazky a aktiva, ktoré sa nesleduji v beznom Uctovnictve
a neuvadzaju sa v slvahe:

i) Kdatumu zostavenia tejto Gétovnej zavierky prebiehalo viacero neukonéenych pravnych sporov vogi
Spolo¢nosti resp. Spoloénost je jednou z menovanych stran sporu. Koneény vysledok stdnych sporov
a mozny dopad na uctovnu zavierku Spolognosti nie je moZné v sucasnosti stanovit, ale Spolo&nost
netctovala o Ziadnej rezerve, pretoZe je v stiéasnosti manazment presvedéeny, Ze vznik vyznamnych
strat pre Spoloénost nie je pravdepodobny.

i) Spolo&nost sa zaviazala, Ze od roku 2004 bude kompenzovat vyplatu dividend dcérskeho podniku
BSP Bratislava - Schwechat Pipeline GmbH akcionarovi - spolo€nosti OMV, v pripade Ze uvedeny
dcérsky podnik nebude schopny z akychkolvek dévodov spoloénosti OMV dividendy vyplatit. Dcérsky
podnik BSP Bratislava - Schwechat Pipeline GmbH sa zaviazal vyplacat dividendy v minimalnej vyske
5,5% zo zakladného imania spoloénosti, ktoré predstavuje 10 553 tis. EUR, v tom pripade, ak to
finanéné vysledky umoznia a dividendy budi schvalené akcionarom. Pretoze k datumu tejto tictovne;
zavierky neboli spoloénikmi BSP schvalené Ziadne dividendy, nevznikla Spoloénosti povinnost
Gétovat' o vzniku zavazku vodi OMV z vy3sie uvedeného titulu.

V pripade platobnej neschopnosti alebo likvidacie dcérskej spoloénosti BSP Bratislava - Schwechat
Pipelines GmbH Spoloénost’ ruéi za thradu splatenej ¢asti zakladného imania spoloénosti BSP
Bratislava - Schwechat Pipelines GmbH, ktora prinaleZi spolo€nosti OMV, a to v pripade sprenevery
alebo hrubej nedbalosti zo strany spolognosti TRANSPETROL, a.s. Spolotnost TRANSPETROL, a.s.
nesie vietky rizikd a naklady vzniknuté alebo spojené s odstranenim ropovodu Bratislava Schwechat,
ktorého vystavba sa planuje v budicnosti. K datumu tejto Gétovnej zavierky nevznikli Spoloénosti
Ziadne zavazky na krytie rizik prip. nakladov sdvisiacich s budicim ropovodom.

iiij) Vzhladom na to, Ze mnohé viaceré oblasti slovenského danového prava (napr. legislativa ohfadom
transferového ocefiovania) doteraz neboli dostatoéne overené praxou, existuje neistota v tom, ako ich
budt dafiové organy aplikovat. Mieru tejto neistoty nie je moZné kvantifikovat’ a zanikne aZ po tom,
ked budl k dispozicii pravne precedensy, pripadne oficiélne interpretacie prislusnych organov.
Vedenie Spolo¢nosti si nie je vedomé Ziadnych okolnosti, v dbsledku ktorych by jej vznikol
v buddcnosti vyznamny naklad.

iv) Zaruky dodavatelov na ukongené investitné projekty su kryté bankovymi zarukami alebo viastnymi
zmenkami po&as dohodnutej zaruénej doby. K 31. decembru 2018 si prijaté bankové garancie vo
vyske 1301601 EUR (2017: 1350899 EUR) avlastné zmenky vo vyske 865 640 EUR
(2017: 929 833 EUR). Zaruky dodavatelov na akcie vo vystavbe su kryté viastnymi zmenkami potas
doby vyuétovania zalohy v celkovej vyske 0 EUR k 31. decembru 2018 (2017: 324 196 EUR).

Skutognosti sledované na podsavahovych tétoch:
Spolognost eviduje na podstvahovych uétoch cudzi majetok SPP - Opticky kabel v dizke 36 489 m

v hodnote 215 734 EUR (31. december 2017: 215 734 EUR), drobny hmotny a nehmotny majetok
a material v civilnej obrane.
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Vi.

Vil

UDALOSTI, KTORE NASTALI PO DNI, KU KTOREMU SA ZOSTAVUJE UETOVNA ZAVIERKA

Po 31. decembri 2018 do dia zostavenia Uctovnej zavierky nenastali take udalosti, ktoré by si vyZadovali zverejnenie
alebo vykézanie v (&tovnej zdvierke za rok 2018.

TRANSAKCIE SO SPRIAZNENYMI STRANAMI

Transakcie medzi Spoloénost'ou a spriaznenymi osobami

Charakteristika
transakcie Spri a osoba 2018 2017

Bezodplatne nadobudnuty Subjekt, ktory v Giétovnej jednotke vykonava

majetok rozhodujici vplyv 0 0
Ministerstvo hospodarstva SR 0 0

Predaj majetku Dcérska uctovna fednotka 38773 473043
Spoloénost pre skladovanie 38773 473 043
Ostatné spriaznené strany 11344 0
Ministerstvo obrany SR 11 344 0
Subjekt, ktory v ictovnej jednotke vykondva

Predaj tovaru rozhodujici vplyv 300 200
Ministerstvo hospodarstva SR 300 200
Ostatné spriaznené strany 2023 753
Sprava &tatnych hmotnych rezerv 1973 653
Agentira pre nidzové zasoby ropy 50 100

Predaj zasob Dcérska tctovnd jednotka 0 1890
Spolognost pre skladovanie, a.s. 0 1890

Nakup energii Ostatné spriaznené strany 4 545075 4602 517
SPP, ZSE, SSE, VSE, Slov. vodohosp.
Podnik 4 545 075 4602 517

Nakup sluzieb PridruZené dctovné jednotky 173920 155 454
Energotel, a.s. 142 462 129 447
SWS, spol. sr.o. 31 458 26 007
Ostatné spriaznené sirany 5954 2217
Ministerstvo vnitra SR 5954 2217
Dcérska uctovnd jednotka 222 900 225 600
Spolotnost pre skladovanie,a.s. 216 000 216 000
BSP 6 900 9 600
Subjekt, ktory v tiétovnej jednotke vykondva

Predaj sluzieb rozhodujici vplyv 34 395 28618
Ministerstvo hospodarstva SR 34 395 28618
Dcérska dcétovna jednotka 12 106 264 11 637 516
Spoloénost pre skladovanie, a.s. 12101 176 11 632 428
BSP 5088 5088
PridruZené dctovné jednotky 456 400 541 362
Energotel, a.s. 456 400 541 362
Ostatné spriaznené strany 934 958 33 471
Agentira pre nidzové zasoby ropy 895 181 369
SPP, ZSE 4] 0
Sprava statnych hmotnych rezerv 8474 4253
Ministerstva obrany SR 4745 4050
Ministerstvo vnitra SR 24 287 22 542
Zapadoslovenska distribuéng, a. s. 227 2257

Nakup majetku Dcérska ucétovné jednotka 0 0

) Spolo&nost pre skladovanie, a.s. 0 0

Urokowy wynos z poskytnutej

phzicky Dcérska uctovnd jednotka 14 536 11 151
BSP 14 536 11 1851
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Charakteristika
transakcie Spriaznena osoba 2018 2017
Prijaté dividendy Pridruzené Gétovné jednotky 258 624 782 008
SWS, spol. s r.o. 0 0
Energotel, a.s. 258 624 782 008
Subjekt, kfory v uctovnej jednotke vykonéva
Vyplatené dividendy rozhodujici vplyv 0 0
Ministerstvo hospodarstva SR 0 0
Viynosy budicich obdobi PridruZend Gétovnd jednotka 2 265941 2 541 575
Energotel, a.s. 2 265 941 2 541 575
Subjekt, ktory v iétovnej jednotke vykondva
rozhodujiici vplyv 708 999 1053310
Ministerstvo hospodarstva SR 708 999 1053 310
Zavazky z obchodného styku Dcérska uctovnd jednotka -21 600 -189 452
Spolognost pre skladovanie, a.s. -21 600 -21 600
BSP 0 -167 852
PridruZené détovné jednotka -14 289 -11 493
Energotel, a.s. -8 941 -6 145
SWS spol. sr.o. -5 348 -5 348
Ostatné spriaznené strany 432 488 338 105
MV SR 0 =777
SPP -39 305 9677
ZSE Energia a.s. =383 183 =327 651
Subjekt, ktory v dctovnej jednotke vykondva
Pohladavky z obchodného styku  rozhodujiei vplyv 3269 2755
Ministerstvo hospodarstva SR 3269 2755
Dcérska Gctovna jednotka 1499 978 1179 360
Spoloénost pre skladovanie, a.s. 1499 469 1179 360
BSP 509 0
Pridruzend tétovna jednotka 25746 11 109
Energotel, a.s. 25746 11109
Ostatné spriaznené strany 270 188 19 199
Ministerstvo obrany SR 340 358
SPP — distriblcia, a.s. 5163 5018
Zapadoslovenska distribuéna a.s. 2400 2 400
Agentira pre nidzové zasoby ropy 238 939 314
Poskytnuté péZicky Dcérska détovné jednotka 58976 798 5262 262
BSP 5976 798 5262 262
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2. Prijmy a vyhody élenov Statutarneho orgdnu, dozorného organu a iného organu

Predstavenstvo Dozorna rada Spolu
Nazov poloZky 2018 2017 2018 2017 2018 2017

Priznané odmeny za Gé&tovné

obdobie z dévodu vykonu funkcie,

z toho: 176 660 196 635 80 277 79 968 256 937 276 603
Priznané odmeny stucéasnych élenov 167 327 168650 80277 74 056 247 604 242706
Priznané odmeny byvalych élenov 9333 27 985 0 5912 9333 33 897

Viil. INFORMACIE O DCERSKEJ SPOLOCNOSTI BSP BRATISLAVA - SCHWECHAT PIPELINE

Spoloénost eviduje k 31. decembru 2018 finanénad i ticiu v BSP Bratis! Schwechat Pipeline GmbH (BSP) v

obstardvacej cene 7 898 tis. EUR a poskytnutd kratkodobl poZitku vo vyske 5 977 tis. EUR. Této investicia deklaruje

néarodny zaujem a spolupracu v zaujme zvysenia energetickej bezpe&nosti Slovenskej republiky.

Projekt Vystavba ropovodu Bratislava — Schwechat mé za (lohu zésobovat rafinériu Schwechat ruskou ropou a v

pripade kriz v dodavkach do Slovenskej republiky dodavat ropu z  Jadranského

mora

cez Terst, cez Trans Alpine Leitung (TAL) a AWP do rafinérie v Bratislave reverznym tokom cez BSP. Hospodérenie
BSP sa riadi vlastnym rozpoétom. Diia 16.10.2009 bolo podpisané Memorandum o porozumeni medzi Ministerstvom
hospodarstva SR a Spolkovym ministerstvom hospodarstva, rodiny a mladeZe Rakuskej republiky o spolupraci v

energetickom sektore. Projekt pokracuje s dérazom na environmentalne aspekty.

V maji 2011 prjala Viada SR uznesenie o dalom pokraiovani v projekte BSP a zaviazala MH SR
na rozpracovanie Stidie jednotlivych alternativ z technického, environmentalneho a pravneho pohfadu. Pocas roka
2012 pokracovali dalie aktivity Spoloénosti a stvisiace rokovania o projekte BSP s Viadou Slovenskej republiky,
MHSR, s Ministerstvom hospodarstva Rakiska a daléimi zainteresovanymi subjektami. Do3lo k priprave zmluvnych
podmienok medzi MHSR a Ministerstvom hospodarstva Rakuska, k posudzovaniu ekonomickej navratnosti, k
analyze legislativneho prostredia a ku komunikacii s Komisiou EU, ktora potvrdila prostrednictvom komisara, Ze si je
vedoma strategického vyznamu projektu. V januari 2013 Viada Slovenskej republiky prijala uznesenie - Informaciu o
projekte ropovodného prepojenia Bratislava-Schwechat - posidenie strategického charakteru a realizovatelnosti
prepojenia ropovodu Druzba s rafinériou Schwechat, ktorym potvrdila strategicky vyznam projektu pre Slovenski
republiku. V roku 2013 prebiehali stretnutia so zainteresovanymi stranami, rokovania s OMV o prepravnych objemoch
a tarifach a bola tieZ zriadena pracovna komisia so zastupcami MH SR a Magistratu Bratislavy. V priebehu roka dalej
doslo k schvaleniu projektu BSP nariadenim Eurdpskej komisie ako projektu spoloéného zaujmu, bol vymenovany
spinomocnenec viady SR pre projekt BSP ako aj bol schvaleny novy Gzemny plan BSK zohladfiujici navrhovanu

trasu.

V priebehu roka 2014 prebehli stretnutia zainteresovanych stran. Koncom roka 2014 doslo k podpisaniu Dohody
medzi viddou SR a viadou Ruskej federdacie (RF) o spolupréci v oblasti dihodobych dodévok ropy z RF do SR na
15 rokov (podpisana 6.12.2014, platna od 1.1.2015), ktora garantuje dodatoény priestor na budlci tranzit ropy cez

uzemie SR do rakuskeho Schwechatu.

Potas roka 2015 prebiehali opétovné stretnutia zainteresovanych stran na lokélnej aj medzinarodnej Grovni.
Vysledkom lokalnych aktivit bola konkretizacia trasy a zabezpeenie aktualizicie projektovych Studii, ako aj
implementa&ného planu investicie pre potreby dalSieho postupu v projekte. Na medzindrodnom poli bol projekt
ropovodu Bratislava — Schwechat v ramci Projektov spolo€neého zaujmu v novembri 2015 schvaleny Eurdpskou

komisiou ako strategicky projekt EU.

V priebehu roka 2016 sa opakovane uskutoénili rokovania manaZmentu BSP so zastupcami MsZ Bratislava,
Magistratu mesta Bratislava, zastupcami BSK a obéianskych zdruZeni za GCelom informovania o projekte BSP.
Zarovei sa uskutocnili aj rokovania na drovni ministrov a vedicich pracovnikov ministerstiev MH SR, MZV SR, MZP
SR a rovnako so zatupcami Uradu viady SR a podpredsedom viady SR pre investicie za Gelom urychlenia realizacie
projektu. ManaZment vypracoval material o aktudlnom stave projekiu ropovodu Bratislava-Schwechat

s odporiéaniami pre prehodnotenie trasovania projektu, ktory bol zaslany na MH SR.

Uttovna zavierka 97



2 UCTOVNA ZAVIERKA K 31. DECEMBRU 2018

Poznamky U¢ POD 3-01 1C0:3141977
TRANSPETROL, a.s. 31 DIC: 2020403715

W roku 2017 zaéastnené strany opatovne potvrdili strategicky zaujem o realizéciu projektu ropovodu BSP. Sicasne
pokratoval proces hladania optimalneho trasovania ropovodu v zmysle platného UP a hfadania konsenzu v tejto
oblasti so samosprévou hlavného mesta Bratislavy. V decembri 2017 prerokovala viada SR material o stave projektu
ropovodu BSP, pritom odporuéila realizatorovi jeho dopracovanie do realizaéného $tadia v horizonte 18 mesiacov
(leto 2019). V pripade nezmeneného, resp. odmietavého postoja zaéastnenych k projektu, Ministerstvo hospodarstva
odporuéi nasledné pozdrianie realizacie projektu

V roku 2018 doslo k zmene niektorych zakonov ovplyviiujlcich projekt BSP ako aj k zmenam medzi zicastnenymi
dotknutymi stranami. Zarovei akcionar Spolo&nosti ani viada SR nerozhodli v danom roku o dalSom pokragovani
projektu.

Wzhfadom na vysdie uvedené, najma zvySujicu sa neistotu v projekte BSP, vedenie Spolognosti k 31. decembru
2018 vyhodnotilo indikator moZného znehodnotenia aktiv tykajlcich sa projektu a posidilo navratnost investicie a po-
skytnutej dihodobej pdZitky na baze gistej siéasnej hodnoty budicich pefiaZnych tokov so zohfadnenim miery neis-
toty jednotlivych moznych scenarov projektu. Spolofnost powvaZuje pravdepodobnost realizécie projektu za
moznli (tj. menej nez pravdepodobnu), ale zarovefi nie nizku, vzhfadom na skutoénosti ako dizka trvania pripravnych
préc, pokracujice prehodnocovanie moznosti realizacie, stanoviska dotknutych strén (vratane zamietavych), potrebu
rozsiahlych legislativnych zmien a pod. Vysledkom je znizenie hodnoty aktiv na odhadovan( hodnotu navratnosti
investicie — zostatkova hodnota finanénej investicie v BSP k 31. decembru 2018 aj k 31. decembru 2017 je 0 EUR a
zostatkova hodnota pohladavky vodi BSP z poskytnutej pdZicky je 1 356 tis EUR k 31. decembru 2018 a 3 091 tis.
EUR k 31. decembru 2017.

Dalsie kroky akcionara Spoloénosti v nadviznosti na dopracovanie projektu realizacie sa otakavaju aZ v zavere 2.
Stwrtroka 2019 t.). po zostaveni tejto uttovnej zavierky. V pripade rozhodnutia akcionara o pozdriani realizacie pro-
jektu by sa zvysila potreba tvorby opravnej polozky o 1.3 miliéna EUR.

IX. PREHLAD POHYBOV VLASTNEHO IMANIA
1. Vlastné imanie

Prehtad pohybu wvlastného imania v priebehu beZného a predchadzajiceho Gétovného obdobia je uvedeny

v nasledujlcich tabufkach:
Stav k . Stav k

Poloika vlastného imania 1.1.2018 Prirastky Ubytky Presuny 31.12.2018
Zakladneé imanie 231860090 14 007 868 0 0 245 867 958
Zmena zakladného imania 0 0 0 0 0
Pohladavky za upisané vlastné imanie 0 0 0 0 0
Emisné ézio 0 1] 1] 0 1]
Ostatné kapitalové fondy 10 071 621 0 1] 0 100718621
Kapitdlové fondy z prispevkov 0 0 0 0 1]
Zakonny rezervny fond a nedelitelny fond 46400201 2773391 0 0 49173592
Rezervny fond na vlastné akcie a viastné
podiely 0 0 0 0 0
Statutamne fondy 0 0 0 0 0
Ostatné fondy 2757 531 0 247775 170030 2679 786
Ocefiovacie rozdiely z precenenia majetku
a zavazkov 0 0 0 0 0
Ocefiovacie rozdiely z kapitalovych Géastin -86 566 0 0 0 -86 566
Ocefovacie rozdiely z precenenia pri
zlG&eni, splynuti a rozdeleni 0 0 0 0 0
Nerozdeleny zisk minulych rokov 23 625 852 0 16781259 3441781 10286374
MNeuhradena strata minulych rokov 4] 0 0 1] 0
Vysledok hospodérenia beZného Gétovného
obdobia 3611811 4051322 0 -3611811 4051322
Vlastné imanie spolu 318 240 540 20832581 17029034 0 322 044 087

Potas roka 2018 doslo na zaklade rozhodnutia akciondra k navySeniu zakladného imania o 14 007 868 EUR a
zakonného rezervného fondu o 2 773 391 EUR prevodom z nerozdeleného zisku minulych rokov.
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PoloZka viastného i i

Zakladné imanie

Zmena zakladného imania

Pohladavky za upisané vlastné imanie
Emisné adio

Ostatné kapitdlové fondy

Kapitalové fondy z prispevkov

Zakonny rezervny fond a nedeliteiny fond
Rezervny fond na viastné akcie a vlastné
podiely

Statutarne fondy

Ostatné fondy

Ocefiovacie rozdiely z precenenia majetku
a zavazkov

Ocefiovacie rozdiely z kapitalovych G&astin

Ocefiovacie rozdiely z precenenia pri zligeni,

splynuti a rozdeleni
Nerozdeleny zisk minulych rokav
Neuhradena strata minulych rokov

Vysledok hospodarenia bezného uétovného

obdobia
Vlastné imanie spolu

1€0:3141977
32 DIC: 2020403715
) Stav k

Stav k 1.1.2017 Prirastky Ubytky Presuny  31.12.2017
231 860 090 0 0 0 231860090
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
10 071 621 0 0 0 10 071 621
0 0 0 0 0
46 400 201 0 0 0 46 400 201
0 0 0 0 0
0 0 0 0 0
2818420 0 217129 156240 2 757 531
0 0 0 (1] 0
-B6 566 0 0 0 -86 566
0 0 0 0 0
19 174 442 1] 0 4451410 23 625 852
0 0 0 0 0
4 607 650 3611811 0 -4 607 650 3611811
314845858 3611811 217 129 0 318 240 540

Zakladné imanie Spolo&nosti tvori 7 407 akcii v menovitej hodnote 33 194 EUR. Vetky akcie su spojené s rovnakymi
pravami pre akciondrov. Spoloénost dosiahla Eisty zisk na akciu vo vyke 547 EUR (2017: 517 EUR).

Spoloénost vytvorila v silade s vnitornymi pravidlami schvalenymi valnym zhromaZdenim tatutame a ostatné fondy,
ktoré obsahuji fondy na vyplatu odmien, fond kapitalového rozvoja. Podla rozhodnutia valného zhromazdenia sa do
nich prispieva z gistého zisku. Spdsob pouZitia tychto fondov uréuji vnitorné pravidld schvélené valnym
zhromazdenim. V roku 2018 doélo k Zerpaniu 77 745 EUR (v roku 2017: 60 889 EUR) z fondu odmien.

Charakteristika pohybov vlastného imania za rok 2018 je uvedena nizsie:

Prirastky
NavySenie zakladného imania
MNavysenie zakonného rezervného fondu

Vysledok hospodarenia za beZné G&tovné obdobie

MNerozdeleny zisk minulych rokov
Tvorba fondu odmien

Ubytky:

Pridel do socialneho fondu
Cerpanie fondu odmien

Charaketeristika pohybov viastného imania za rok 2017 je uvedené nizsie:

Prirastky

Vysledok hospodérenia za bezné tétovné obdobie

Nerozdeleny zisk minulych rokov
Tvorba fondu odmien

Ubytky:

Pridel do sociaineho fondu
Cerpanie fondu odmien

14 007 868 EUR
2773391 EUR
4051 322 EUR
3441781 EUR

0 EUR

170 030 EUR
77 TASEUR

3611811 EUR
4451 410 EUR
0 EUR

156 240 EUR
60 889 EUR
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2. Rozdelenie zisku za predchadzajici rok 2017
Ugtovny zisk za rok 2017 vo vyske 3 611 811 EUR bol rozdeleny nasledovne:
Nerozdeleny zisk minuljch rokov 3441 781 EUR
Pridel do socidlneho fondu 170 030 EUR

3. Rozdelenie zisku za bezny rok 2018

nasledovne:
Nerozdeleny zisk minulych rokov 3862 935 EUR
Pridel do socialneho fondu 188 387 EUR

X. PREHLIAD PENAZNYCH TOKOV

Na Géely uvadzania Gdajov v prehfade pefiaZnych tokov sa rozumie:

zavierka,

Spoloénost zostavila prehlad pefiaznych tokov pomocou nepriamej metady:

Ku diiu zostavenia G&tovnej zavierky Statutdmy orgén navrhol rozdelenie zisku za rok 2018 vo vyske 4 051 322 EUR

a) pefiaznymi prostriedkami penazna hotovost, ekvivalenty pefiaZnej hotovosti, pefiaZné prostriedky na beinych
étoch v bankéch alebo pobotkéch zahraniénych bank, kontokorentny Géet a éast zostatku GEtu peniaze na ceste,
ktory sa viaZe k prevodu medzi beznym Gétom a pokladnicou alebo medzi dvoma bankovymi Gétami,

b) peifiazné ekvivalenty kratkodoby finanény majetok, ktory je zamenitelny za vopred znamu sumu pefiaZnych
prostriedkov, pri ktorom nie je riziko vyraznej zmeny jeho hodnoty v najblizSich troch mesiacoch odo dia, ku
ktorému sa zostavuje Gétovna zavierka, napriklad terminové vklady na bankowych uétoch, ktoré st uloZené
najviac na trojmesaéni vypovedni lehotu, likvidné cenné papiere uréené na obchodovanie, prioritné akcie
obstarané Gétovnou jednotku, ktoré si splatné do troch mesiacov odo diia, ku kiorému sa zostavuje Gétovna

Nazov polozky 2018 2017

Vysledok hospodarenia pred zdanenim 6 140 512 6 196 695
Upravy o nepefiaZné operécie:

Odpisy dihodobého majetku 17 804 517 17 430 840
QOdpis zésob 0 0
Odpis pohladavky 0 232
Zmena stavu opravnej polozky k dihodobému majetku 2 450 319 5 796 542
Zmena stavu opravnej polozky k pohladavkam -2 196 -1435
Zmena stavu opravnej polozky k zasobam 0 112713
Zmena stavu rezerv 516 930 187 966
Urokové naklady (netto) -338 -328
Strata / (zisk) z predaja dlhodobého majetku -51 356 -379 181
Vynosy z dihodobého finanéného majetku -258 624 -782 008
Ostatné polozky nezahrnuté do nepenaznych operacii 0 0
Zisk z prevadzky pred zmenou pracovného kapitalu 26 599 764 28 571 036
Zmena pracovného kapitalu:

Ubytok (prirastok) pohladévok z obchodného styku a éasového rozlisenia -2 600 814 541 103
Ubytok (prirastok) zasob 91091 16 564
(Ubytok) prirastok zavazkov a &asového rozlisenia 5564 278 -1 040 224
Iné 0 0
Prevadzkové pefnainé toky 29 654 319 28 088 479
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Nézov polozky 2018 2017

Pefiazné toky z prevadzkovej éinnosti
Prevadzkové pefiazné toky 20 654 319 28 088 479
Zaplatené Groky 0 0
Prijaté Groky 338 328
Zaplatena dafi z prijmov -1628 011 -1 580 776
Pridel do socidlneho fondu -170 030 0
Ostatné fondy =77 745 0
Prijmy z mimoriadnych poloZiek 0 4]
Ostatné poloZky nezahrnuté do prevadzkovej éinnosti 0 1]
Cisté pefiazné toky z previdzkove] &innosti 27 778 871 26 508 031
PefaZné toky z investiénej éinnosti
Nékup dihodobého majetku -33010 275 -10 720 489
Prijmy z predaja dihodobého majetku 71106 504 687
Obstaranie finanénych investicii 0 0
Poskytnuté dihodobé poZitky -714 536 -488 850
Prijaté dividendy 258 624 782 008
Cisté pefiazné toky z investiénej éinnosti -33 395 081 9922 644
PenaZné toky z finanénej éinnosti
Prijmy zo zvy&enia zakladného imania a ostatnych kapitalovych fondov 0 0
Prijmy / splatky Gverov a pAZitiek od bank 0 0
Prijmy / splatky pdzitiek prijatych od spolo¢nosti v Skupine 0 0
Splatky dihodobych zévézkov 0 0
Cisté peiiazné toky z finanénej &innosti 0 0
Kurzové rozdiely k pefiaznym prostriedkom a ekvivalentom 0 0
Prirastky ((bytky) pefiaznych prostriedkov a pefiainych ekvivalentov -5 616 210 16 585 388
Pefiazne prostriedky a pefiazne ekvivalenty na zaciatku roka 37 569 728 20 984 340
PenaZné prostriedky a pefiaZné ekvivalenty na konci roka 31953 518 37 569 728
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UZPODv14_3
| | . Sdvaha l
Ué POD 1-01

2020403715

031341977

.

Dasic- ASSETS

a b

Line
Neo.,

c

Current

ing period

Preceding

5

G;;'oss- part 1

Net 2

accounting period

|

Correction - part 2

Net 3

4. | Perennial crops
(025) - /085, 0924/

15

5. | Livestock
(026) - /086, 092A/

16

and equipment
(029, 02X, 032) -
1089, 08X, 0924/

6. | Other property, plant

17

759702

659288

100414

682281

7. | Acquisition of
property, plant and
equipment

(042) - j024/

18

35272189

33

214254

2057935

19095124

8. | Advance payments
made for property,

(052) - /095A/

plant and equipment

19

391408

179760

211648

509533

9. | Value adjustment to
acquired assets
(+/- 097) +/- 098

20

A.lll. | Non-current
financial assets
total (lines 22 to

32)

21

83742567

70

3363567

13406210

72462317

Shares and
AL1.| ownership interests
in affiliated
accounting entities

;361}\. 062A, 063A) -
964/

22

761091565

68

211000

7898155

68210999

Shares and owner-
2. | ship interests with

23

1656614

769374

except for affiliated
accounting entities
(0624) - 0964/

887240

1159871

3. | Other available-for-
sale securiies and
ownership interests
(063A) - /096A/

24

4. | Loans to affiliated
accounting entities
(D66A) - I096A/

25

3091447

Loans within

excepl for affiliated
accounting entities
(0B6A) - [096A/

participating interest,

26

6. | Other loans
(0BTA) - 1096A/

27

Debt securities and
other non-current
financial assets

{065A, D68A,06XA) -
096A/

28
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I  Shvaha

¢POD1-01

2020403715

031341977

-

Desig-
nation

ASSETS
b

Line
No.

c

Current

ing period

1 I

Gross - part 1

Net 2

accounting period

Preceding

Correction - part 2

Net 3

Loans and other non-
current financial

29

5976798

1

355983

mﬁ’;‘s wo“? to ane
mal ugs one
mk%; boear

4620815

Bank accounts with
notice period
exceeding one year
(22XA)

30

10.

Acquisition of non-
current financial
assets

(043) - /096A/

3

n.

Advance payments
made for non-
current financial
assets

{053) - J095AS

Current assets
line 34 + line 41 +
line 53 + line 66 +
line 71

41765400

40

408243

13671587

436

53464

B.l.

Inventory
total (lines 35 to
40)

19013889

076162

825227

11

67253

B.I1.

Raw material
(112, 118, 11X)
=191, 19%f

18956311

070084

825227

11

62503

Work in progress
and semi-finished
products

(121, 122, 12X) -
1182, 193, 19X/

Finished goods
(123) - 194/

37

Animals
(124) - 1195/

38

Merchandise
(132, 133, 13X, 139)
- 11986, 19X/

39

6078

6078

4750

Advance payments
made for

inventory
(314A) - 13914/

40

Nen-current
receivables

total (line 42 + lines
46 to 52)

4

B.AL1.

Trade receivables
total (lines 43 to
45)

42
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I—UZPOI:.'N‘M_S —I
e 20204037 151031341977

Deslg- ASSETS Line Current accounting period Preceding

n-:m e e |4 [ Gross - part 1 Net 2 accounting period

[ Correction - parl 2 Net 3

Trade receivables
1.a. | from affiliated 43
accounting entities
(311A, 3124, 313A,
314A, 315A, 31XA) -
13914/

Trade receivables within
1o, e |
fram affiliated th

entities

(3114, 3124, 313A, 3144,
315A, 31XA) -1381A7
Other trade
receivables

(311A, 312A, 313A,

314A, 315A, 31XA) -
1391

1c. 45

2. | Net value of contract | 46
(316A)

3. | Other receivables 47
from affiliated
accounting entities
(351A) - 391A/

Other receivables
4. | within participating 48
inerest, except for
receivables from
affiliated accounting
antities (351A) - /391A/

Receivables from

49

and associati
(354A, 355A, 358A,
35XA) - 13914/

6. | Recelvables related | 50
to derivative
transactions
(373A, 376A)

7. | Other receivables 51
(335A, 336A, 33XA,
371A, 3T4A, 375A,
378A) - 1391A/

8. | Deferred tax asset 52
(481A)

Bl | Current 53 7910493 7378563
receivables
total (line 54 + lines

58 o 65) 531930 4916483
B.ILA1.| Trade receivables | 54 6707894 6427762
total (lines 55 to
i 280132 3874802
1. fom attiated - | 55 1499979 1499979

accounting entities
(311A, 312A, 313A,

3147, 315A, 31XA) - 1179359

1381A/
Trade

1.b.wf§W5¢s 25746 25746
from affiliated

?msﬂuma.ma 11109
$15A,31XA)- 13914/

= MF SR ¢&. 18009/2014/ENG Page 5 —|
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I— uzpé)l?ﬂd_ﬁ —I
venvaha | 0620204037 15(1€031341977
Desig- ASSETS Line Current ing period Preceding
m:on s N: 4 | Gross - part 1 ﬂ Net 2 accounting period
| Correction - part 2 Net 3
] e 57 51821609 4902037
(311A, 3124, 313A,
314 3154, 31XA)- 280132 2684334
2. | Net value of contract | 58
(316A)

3. | Other receivables 59
from affiliated
accounting entities
(351A) - 13914/

Other receivables
4. | within participating 80
interest, except for
receivables from
affiliated accounting
entities (351A) - /391A/

Receivables from

81

and association
(354A, 355A, 358A,
35XA, 398A) - /391A/

6. | Social security 62
(336A) - /391A/

7. | Taxassets and 63 902522 902522
subsidies
(341, 342, 343, 345,

346, '347) - 1391A/ 675985

8. | Receivables related | 64
to derivative
transactions
(3734, 376A)

Qgsh;;.rgmﬁ%g;:‘m 65 300077 48279
374A, 375A, 378A)

ST 251798 365696

|B.V. | Current financial 66

assels
total {lines 67 to
70)

Current financial
B.IV.1.| assets in affiliated | 67

251A, 253A, 2564,
5TA, 25KA) - 1201A,
29XA/

Current financial assets,
not including current 68
financial assets In

enlities (251A, 263A,
256/, 257A, 25XA) -
12914, 29XA/

3. | Own shares and 69
own ownership
interests

(252)

4, | Acquisition of 70
current financial

assets
(259, 314A) - 2914/

L MF SR £. 18008/2014/ENG Page 6 J
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I l . Savaha |
U& POD 1-01

UZPODv14_7

k2020403715

031341977

—

m ASSETS L'me Current ing period P ding
. & A l Gross - part 1 Net 2 accounting period
| Correction - part 2 Net 3
BV. | Financial accounts | 71 31953518 31953518
37569728
BVA. fz’:it.‘m.zm 72 30129 30129
27114
2 [bokcumunn . | 7 31923389 31923389
37542614
c. mﬁiﬁ?ﬁm 74 1767712 1767712
e 1626780
C.1. | Prepaid expenses- | 75 270624 270624
long-term
RN 281558
2. rmigﬂ:‘wanses-?ﬁ 1491968 1491968
SR 1345208
3. | Accrued income - T
long-term
(385A)
4. | Accrued income - | 78 5120 5120
(385A) 14
Desly- EQUITY AND LIABILITIES e Current accounting period Preceding accounting period
a b c 4 5
mﬁfﬁmﬂﬁmﬂ“m“ 7 366360932 356014996
A | inetos a3 ineor imatoo T | 80 322044087 318240540
Al. | Share capital total (lines 82 to 84) 81 245867958 231860090
AlL1. | Share capital (411 alebo +/- 491) 82 245867958 231860090
2. | Change in share capital +/- 419 83
3. g_fng;!;i}shamcapﬂai B4
Al | Share premium (412) 85
Alll. | Other capital funds (413) 86 10071621 10071621
AV. | Legal reserve funds line 88+ line 89 | 87 49173592 46400201
A e Ao oy utle. | o8 49173592 46400201
Reserve fund for own shares and own
2. | gwnership interests (4174, 421A) 89
MF SR &. 18009/2014/ENG Page 7
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I | . Savaha |
Ug POD 1-01

UZPODV14_8

k2020403715

ko3 1341977

-

i EQUITY&NDbUABII..mES ",',E’ Current accounting period Preceding accounting period
a 4 5
Other funds created from profit
AV. | line 91 + line 82 ¥ 80 2679786 2757531
ANA. | Statutory funds (423, 42X) =0
2. | Other funds (427, 42X) 92 2679786 2757531
Differences from revaluation
AV | total (lines 94 to 96) 93 -86566 -86566
Differences from revaluation of assets
AV 2nd liabilities (+/- 414) =
2‘(+;_415} I 95 -86566 -86566
Differences from revaluation in the event of
3. | a merger, amalgamation into a separate 96
g entity or demerger (+/- 418)
Net profit/loss of previous years
A, | Net profittoss of previous o 10286374 23625852
Retained ings i i
AV, ReEed samings from previous years | og 10286374 23625852
2 Accumulated losses from previous years 99
" | (-/429)
Net profitlloss for the accounting period
AN | aftertax [+ line01-(L81+L85+1.86+ | 100
rnnlmﬂ.s?ﬂ9§!+Lln1+|141; 4051322 3611811
Liabilities line 102 + line 118 + line 121
[B | +tine 122 + line 136 + line 139 + line 140 | 11 41340818 34178360
Non-current liabilities
|B'" total (line 103 + lines 107 to 117) 102 21281991 19695779
Non-current trade liabilities
[eus. total (lines 104 to 106) 103
1a Trade liabilities to affiliated accounting 104
% entities (321A, 475A, 4TEA)
Trade liabilities within participating interest,
1.b.| except for liabilities to affiliated accounting| 105
enlities (3214, 475A, 476A)
Other trade liabilities
16| (321A, 475, 476A) 108
2. | Net value of contract (316A) 107
3 Other liabilities to affiliated accounting 108
" | entities (4714, 47XA)
Other liabilities within participating interest,
4. | except for liabilities to affiliated accounting | 109
entities (471A, 47TXA)
5. | Other non-current liabilities (479A, 47XA) | 110 2284208 1368661
6. | Long-term advance payments received 1M1
" | (475A)
7 Long-tarm bills of exchange to be paid 112
©| (478A)
8. | Bonds issued (473A/-/255A) 113
9. | Liabiliies related to social fund (472) 114 234124 217936
10.| Other non-current liabilities 15
‘| (336A, 372A, 4744, 4TXA)
" Non-current liabilities related to derivative 116
*| transactions (373A, 37TA)
12.| Deferredtaxliability (481A) 17 18763659 18109182
I— MF SR €. 18009/2014/ENG Page 8 _I
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THE YEAR ENDED 31 DECEMBER 2018

UZPODV14_9
[z q[2020403715[031341077 1

iy EQUITY AND LIABILITIES Liie Current accounting period Preceding accounting period
a b < 4 5
B.Jl. | Long-term provisions line 118 +line 120 | 118 152433 152433
B.IL.1. | Legal provisions (451A) 119
2. | Other provisions (4594, 45XA) 120 152433 152433
B.Il | Long-term bank loans (461A, 46XA) 121
BAV: | otarfie 123 + fines 127 to 135) 122 18481099 13421783
BV, o incs 124 to 126) 123 17432177 11955638
1.0 (5215, 3224, $24A, 3054, 3360 SOXA 4754, | 124 21600 21600

ATEA, 4TBA, 4TXA)

excapt or labiies 10 aialed sccouning
" lles

10, Chiiies (3214, Go3h, S04, 325, 3264, 32xa, | 125 14289 11493

475A, 476, 478A. 47XA)

Other trade liabilities

1.c.| (321A, 3224, 324A, 3254, 326A, 32XA, 126 17396288 11922545

T5A, 4T6A, 4TBA, 4TXA)

2. | Net value of contract (316A) 127

Other liabilities to affiliated accounting
entities (361A, 36XA, 4714, 47XA)

Other liabilities within pani'gmﬂng Interest,

4. | except for liabilities to affili accounting 129

entities (361A, 36XA, 47T1A, 47XA)

5 Liabilities to pariners and association (364, 130
* | 365, 366, 367, 368, 308A, 478A, 479A)

3 vt 131 389200 503622
7. | Liabiliies related to social security (336A) | 132 266934 301848
O | oas 30,545, 40 oar, 34| 1 276128 456737
S —
10.| C7oh $T9A 474A, 4TSA. 479, 4TNA) | 10 116660 203938
BY. |5t v inetss 136 1425295 908365
B.V.1. | Legal provisions (3234, 4514) 137 391404 389376
2. | Other provisions (323A, 32X, 459A, 45XA) | 138 1033891 518989
BVL. | (331ar 231, 232, 23X, A61A, 46XA) b
T
C. | o e 142 10.148) 141 2976027 3596096
c. ‘a"s“a:']’d expenges - long-term 142
o 144 2434569 3000824
4. | Do oo <shottiemn 145 541458 595272

L MF SR ¢&. 18009/2014/ENG Page 9 J
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BRviA 10
Vikaz askovasialo 20204037 15[031341977 T
Actual data
o ot oy Current accounting perlod Preceding accounting period
a b c 1 2
il toiversingd- oo snata N ([ 575905438 57684926
- [Duiiogineie. 02 57649913 577482509
b |Reveneton e motemomen: g5 29911 23594
- ?ﬁ%\rle)nueﬁwnﬂmsaleofownproducts o4
v, | S o idbe o it 05 56374027 55915904
N | iy s
V. | Own work capitalized (account group 62) | 07 59703 63661
" fﬁﬁ;ﬁ&}”ﬁﬂ?ﬁ;ﬁ% 08 73676 515593
W [t v iooom 09 1112596 1229507
~ | 2 ine s Vine 14 Sie 184 Ina 20+ | 10 48934243 46085915
. [ oo i 1 18447 13283
o, | consmn:3xdconupiftverrr-| 12 6065587 5657279
C. | Value adjustments to inventory (+-) (505) | 13 112713
b | Sarvkios oo ori 1) 14 11296913 10465016
E. |Personnel expenses tofal (lines 1610 19) | 15 11383342 10330715
E.1. | Wages and salaries (521, 522) 16 7650388 6881029
3 [Rommershon ftoad mmabmect. | 247865 275969
3, | BuSL sl eonds 18 2992594 2:7 2:0'3 12
4. | Social expenses (527, 528) 19 492495 453405
F. | Taxes and fees (sccount group 53) 20 693034 716821
G ;;ﬁg%é&ft%%ﬂmﬂf‘?d 2 17414340 16984718
o, %&ﬁﬁi’;‘;’%ﬁwﬁ?‘&m 2 17804518 17439840
2 :znjﬁ%sﬁ:‘;‘:u}”‘%m 2 -390178 -455122
H. | qnd row matoras sold (541, 54, | 24 19750 126202
- animaaa < B -160
b |Meometgigene o | B 2042830 1679328
e s camime (v 2 8715670 11662344
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I— UZPODv14_11
Vykaz ziskov a strat
rzZskovasialloie 2 0204 037 15(1€031341977 |
Actual data
Detig- Text Lina
nation Ne. Current accounting period Preceding accounting perlod
a b c 1 2
Added value (line 03 + line 04 + line 05
" + line 06 + line 07 ) - (line 11 + line 12 + 28
line 13 + line 14) 39082694 39754868
Income from financial activities - total
- line 30 + line 31 + line 35 + line 39 +line | 29
42 + line 43 + line 44 273879 7937 25
v, | Revenue from the sale of securities and 30
* | shares (661)
Income from non-current financial assets
IX. total (lines 32 to 34) EL 2 7 3 1 5 5 7 9 3 1 5 8
Income from securities and ownership
IX.1. | interests in affiliated accounting entities 32
(665A)
2 'n“f."ﬂé’u"&'."u“‘”?ﬁﬁ“ a“|1d ?wrmmp for| 33 27 1
L | n participating interest, exce|
incomaaiamllaged & g entities (es%lm 3 5 5 7 9 3 1 5 8
3, | Other income from securities and 34
" | ownership interests (665A)
X Income from current financial assets a5
- | total (lines 36 to 38)
X1 Income from current financial assets in 16
" | affiliated accounting entities (666A)
Inwma from current financial assets within
2. rticipating interest, except for income of 37
smlbated accounting ‘entities (BEBA)
3 Other income from current financial assets ag
* | (666A)
X1, | Interestincome (ine 40 + line 41) 39 338 328
1.1, | Interest income from affiliated accounting | 4
*" | entities (662A)
2. | Other interest income (662A) 41 338 328
Xil. | Exchange rate gains (663) a2 386 239
Gains on of rities and i
XL | from derivative transactions (664, 667) 42
XN | Other income from financial activities (668) | 44
Soto) Tine 48 2 ine 47 + e 485 e 49 | 45 2849034 6 2
i ne ne 47 + line 48 + line
+ line 52 + line 53 + line 54 5 9 3 7 4
K. | Securities and shares sold (561) 46
L Expenses related to current financial a7
" | assets (566)
Value adjustments to financial assets
M. | Y i “ 2840497 6251664
N. | Interest expense (line 50 + line 51) 49
NA Interest expenses related fo affiliated 50
°" | accounting entities (562A)
2. | Other interest expenses (562A) 51
0. | Exchange rate losses (563) 52 1522 2229
Losaonmaluatlon of securities and
P 53
[564 56?)
Other expenses related to financial
Q- | activities (568, 569) 54 7015 5481

L

MF SR €. 18009/2014/ENG

Page 11 J

114 Financi

ial Statements




12

FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2018

UZPODv14_12
[[zasiorasaioe 20204037 15[€031341977 B
Actual data
:ﬁ: o "_‘I:-. Current accounting period Preceding accounting period
a b c 1 2
) | Eroiions o ramculacihifes | g -2575155 -5465649
" | Before tax (o) (lne 37 + ine 28y - | 6140515 6196695
R. |Incometax (line 58 + line 59) 57 2089193 2584884
R.A. | Income tax - current (581, 585) 58 1434715 1290919
2. | Income tax - deferred (+/-) (592) 59 654478 1293965
5. ;;aﬂnns;ersr ?Lljsst 9‘%:Jl'.ﬂ‘lt.l’net loss shares to 60
. Proiltﬂosa:‘ f-or the accounting period
am;x‘c“:‘gﬂ'““w 61 4051322 3611811
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FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2018

Poznamky Ug POD 3-01 Corporate ID: 31 341 977
TRANSPETROL, a.s. 1 Tax ID: 2020403715

Notes to the financial statements
at 31 December 2018

l. GENERAL
1. Business name and seat

TRANSPETROL, a.s.
Sumavska 38
821 08 Bratislava

TRANSPETROL, a.s. (hereafter the “Company”) was established by the articles of association on 22
December 1992 and incorporated in the Commercial Register on 1 January 1993 (Commercial Register
of the Bratislava | District Court, Section Sa, Insert No.:507/B).

The Company's core business activities:

- pipeline transportation of crude oil and crude oil storage;

- purchase and sale of crude oil and crude oil products;

- investment and engineering activities during the construction of pipeline transportation systems;

- performance of production and repairing activities in the field of mechanical engineering;

- performance of production and repairing activities in the field of electrical engineering;

- provision of catering and accommodation services;

- purchase of goods for resale to end users (retail) or other trade license holders (wholesale);

- running facilities for regeneration and recovery;

- operation of crude oil transport pipelines;

- performance of chemical and physical and chemical tests of crude oil, waste and groundwater, and
sampling of crude oil, waste and groundwater from large-capacity tanks;

- building construction and construction changes;

- performance of site manager activities — civil engineering;

- performance of construction supervision;

- engineering activities — procurement activities in the building industry;

- assembly and repair of high-capacity storage tanks for crude oil and oil products (locksmithery);

- operation of a factory fire brigade;

- IT services;

- activities of business, organizational, and economic consultants;

- mediation activities as regards services;

- mediation activities as regards trade;

- mediation activities as regards production; and

- business in non-hazardous waste management.

2. Unlimited liability
The Company is not a shareholder with unlimited liability in other legal entities.
3. Date of approval of the financial statements for the previous accounting period

The General Meeting approved the Company's financial statements for the previous accounting period
on 28 June 2018,

4. Legal reason for preparation of financial statements

The Company's financial statements at 31 December 2018 have been prepared as ordinary financial
statements under § 17 Sec. 6 of the Slovak Accounting Act (Act No. 431/2002 Coll. on Accounting, as
amended) for the accounting period from 1 January 2018 to 31 December 2018.
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Poznamky Ug POD 3-01
TRANSPETROL, a.s. 2

Corporate ID: 31 341 977
Tax ID: 2020403715

Consolidated group

The consolidated financial statements for the smallest group the Company is part of, Ministerstvo
hospodérstva Slovenskej republiky (Slovak Ministry of Economy), are prepared by the Slovak Ministry of
Economy seated at Miynské Nivy 44, 827 15 Bratislava — RuZinov. A copy of these consolidated financial
statements may be requested at the seat of the above organization.

The consolidated financial statements for the largest group, Ustredné spréva, which also include the
consolidated financial statements under the first sentence is prepared by the Slovak Ministry of Finance
seated at Stefanovitova 5, 817 82 Bratislava. A copy of these consolidated financial statements may be
requested at the seat of the above organization.

The Company is a parent company. According to § 6 Section 4 of the Accounting Act, it prepares the
consolidated financial statements for the TRANSPETROL group. The business names and registered
offices of subsidiaries are stated below:

- BSP Bratislava — Schwechat Pipeline GmbH, seated at Parkring 10, A-1010 Vienna, Austria (hereafter

“BSP"); and

- Spolognost pre skladovanie, a.s., seated at 919 33 Trakovice 461, Slovakia (hereafter "SPS”).

Number of staff

ITEM 31 December 2018 31 Dx ber 2017
Average number of staff, in FTE 296 296
Number of staff at the balance sheet date, of which: 298 297
- Management 48 47

Date of approval of the Company’s auditor

On 15 October 2018, the General Meeting approved PricewaterhouseCoopers Slovensko, s.r.o. as
auditor of the Company's financial statements for the year ended 31 December 2018.

Company’s bodies and shareholders
Company's bodies

31 December 2018

31 December 2017

Board of Directors: Ing. lvan Krivosudsky (Chairman)
RNDr. Martin RuzZinsky, PhD.
(Vice-chairman)

JUDr. Stanislav Rehug

Ing. Martin Sustr, PhD.
Supervisory Board: JUDr. Dugan Mach (Chairman)
Ing. Peter Grofik (Vice-chairman)
JUDr, Milan Valasik

Ing. Lubica Kostovicova

Ing. Iveta Gajdécsova

Ing. Marek Zalom

Ing. Adriana Bujdakova

Ing. Eva Jedlovska

Ing. Viktor Palko

Ing. van Krivosudsky (Chairman)
RNDr. Martin RuZinsky, PhD.
(Vice-chairman)

JUDr. Stanislav Rehug

Ing. Martin Sustr, PhD.

JUDr. Dugan Mach (Chairman)
Ing. Peter Grofik (Vice-chairman)
JUDr. Milan Valasik

Ing. Lubica Kostovitova

Ing. Iveta Gajdécsova

Ing. Marek Zalom

Ing. Adriana Bujdakova

Ing. Eva Jedlovska

Ing. Viktor Palko
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Poznamky Ug& POD 3-01 Corporate ID: 31 341 977
TRANSPETROL, a.s. 3 Tax ID: 2020403715

Company's shareholders
The structure of the Company's shareholders at 31 December 2018:

Share in other Appropriation to

Share in the
equity items  capital reserves
registered capital  ghare in the other than in the from shareholder
voting rights registered contributions
SHAREHOLDER EUR % % capital % EUR
Slovak Ministry
of Economy 245,867,958 100 100 - -
Total 245,867,958 100 100 - -
Changes in the structure of shareholders during 2018:
Share in other
equity items  Appropriation to
Shareholder before and on the other than in the capital reserves
date of the change in the Share in the Share in the registered from shareholder
shareholder structure registered capital  voting rights capital contributions
Date
SHAREHOLDER _ of change EUR % % % EUR
Slovak Ministry
of Economy 28 June 2018 231,860,080 100 100 - -
Total 231,860,090 100 100 - -

Il. ACCOUNTING METHODS AND GENERAL ACCOUNTING PRINCIPLES

a) Basis of preparation

The Company's financial statements have been prepared in accordance with the Slovak Accounting Act
and the related accounting procedures, on a going concern basis.

The Company keeps its books on the accrual basis of accounting which means that all revenues and
costs are recognized when generated or incurred (and not when cash is received or paid), and they are
recorded in the books and reported in the financial statements of the periods to which they relate.

All monetary amounts in the financial statements are stated in whole euros, unless stated otherwise.

The Company consistently applied the accounting methods and general accounting principles.

b) Non-current intangible and tangible assets

Acquired non-current assets are stated at cost, which includes the acquisition price and the related
acquisition costs (such as customs duty, transport, assembly, and insurance).

In the current accounting period, the Company did not generate any non-current assets internally.

The Company does not perform any R&D activities; therefore, no R&D costs were incurred in 2017 and
2018.

The amortization plan for non-current intangible assets was prepared on the basis of their expected
economic useful lives relating to the recovery of future economic benefits from these assets. Amortization
begins as of the first day of the month following the month in which the asset was first put into use. Non-
current intangible assets with an acquisition cost (or their own cost) not exceeding EUR 2,400 are not
recorded on the balance sheet and are expensed immediately when put into use through account 518 —
Other services.
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Poznamky U& POD 3-01 Corporate ID: 31 341 977
TRANSPETROL, as. 4 Tax ID: 2020403715

The expected economic useful life, the amortization method, and the annual amortization rate for non-
current intangible assets are shown in the following table:

Expected economic Annual amortization
ful life (years)  Amortization method rate (%)
Software 4-8 straight-line 125-25
Other non-current intangible assets 4-8 straight-line 125-25
Mon-current intangible assets at cost not
exceeding EUR 2,400 1 one-off 100

The depreciation plan for non-current tangible assets was prepared on the basis of their expected
economic useful lives relating to the recovery of future economic benefits from these assets. Depreciation
begins as of the first day of the month following the month in which the asset was first put into use. Non-
current tangible assets with an acquisition cost (or their own cost) not exceeding EUR 1,700 are not
recorded on the balance sheet and are expensed immediately when put into use through costs accounts.
Land is not depreciated.

The expected economic useful life, the depreciation method, and the annual depreciation rate for non-
current tangible assets are presented in the following table:

Expected economic Annual depreciation

ful life (years)  Depreciation method rate (%)
Crude oil (technological filling of a
pipeline system) 999 straight-line 0.1
Buildings (including pipelines) 50 straight-line 2
Containers and other buildings 20-50 straight-line 25-5
Machinery and equipment 4-15 straight-line 6.6-25
Vehicles 6-8 straight-line 16.6-25

If, during a stock-count, a temporary decrease in value-in-use of a non-current asset was identified that
is significantly lower than its carrying amount (after deducting the accumulated depreciation), a valuation
allowance is set up to reflect the asset's lower value-in-use.

The Company accounts for crude oil as the technological filling of a pipeline system as for non-current
tangible assets.

The Company accounts for purchases of crude oil (technological filling) as an acquisition of non-current
tangible assets and a decrease as a disposal of non-current tangible assets at its carrying value.

As crude oil, i.e. the technological filling, is not subject to wear-and-tear during the operation of the pipeline
system, and there is no decrease in its carrying value below the current market prices, the Company
depreciates the technological filling in the pipeline and tanks for 999 years (up to 2012: 30 — 50 years).

In 2015, the Company put the Adria pipeline into use at a cost of EUR 9,552 thousand. As this pipeline is
connected to the Druzba pipeline at PS4 (Sahy), which the Company uses to transport crude oil to its
customers, and transport services to customers are not restricted to a single pipeline, and based on other
determining events, the Company has included the Adria pipeline as an oil transport cash-generating unit.

In 2017, the Company reviewed the useful lives of certain asset categories in accordance with the
Accounting Act and the estimated useful lives corresponding to future economic benefits. The reason for
extending the useful life is that the Company carries out regular maintenance, inspections, and
subsequent repairs. All repair and maintenance work prolongs the life of assets and enables the
Company's assets to generate future economic benefits over a longer period.
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Changes in the useful lives by individual categories since 1 January 2017:

CATEGORY Original lifetime (years) New lifetime (years)
Passenger cars 4 6
Pipelines 30-40 40 -50

Qil tanks 15, 30, and 40 20, 40, and 50

The overall impact of reassessing the useful lives on the economic result was a decrease in annual
depreciation by approximately EUR 0.9 million.

c) Securities and ownership interests

When acquired, securities and ownership interests in subsidiaries and associated companies are stated
at cost, which includes the acquisition price and the related acquisition costs, less a valuation allowance
for the decrease in value of securities and ownership interests. The Company does not apply the equity
method for ownership interests in subsidiaries or associated companies.

At the balance sheet date, securities and ownership interests are stated at cost. In the event of a decrease
in the value of non-current financial assets, a valuation allowance is set up in the amount of a justified
assumption for an impairment of these assets when compared to their value in the books.

The Company assessed the impairment of its subsidiary on the basis of the net present value of future
cash flows, taking info account the level of uncertainty of various possible project scenarios (Part IIl,
Section 3).

The Company assessed the decrease in value of associated companies on the basis of the net present
value of future cash flows, taking into account the level of uncertainty of various possible project scenarios
(Part I, Section 3).

The Company does not have any branches in other countries.

d) Inventories

Acquired inventories are stated at cost, which includes the acquisition price and the related acquisition
costs (such as customs duty, transport, insurance and commission). The Company used method A for
the accounting treatment of inventories. For stock withdrawal, the weighted arithmetical average from
acquisition costs method is used.

The Company did not have any internally-made inventories in the current accounting period.

If the acquisition or production cost of inventories is higher than their net realizable value at the balance
sheet date, a valuation allowance for inventories is set up in the amount of the difference between their
book value and their net realizable value. Net realizable value is the estimated sales price of inventories
less the estimated costs for their completion and costs related to their sale.

e) Receivables
When initially recognized, receivables are stated at their nominal value. A valuation allowance is set up
for bad and doubtful debts, for which a default risk exists.

If the remaining period to maturity of a receivable is longer than one year, a valuation allowance
representing the difference between its nominal and present value is set up. The present value of a
receivable is calculated as the sum of future discounted cash receipts.

f) Financial accounts

Financial accounts consist of cash, bank account balances, and current financial assets where the risk of
changes in the value of these assets is negligible.
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dg) Prepaid expenses and accrued income

Prepaid expenses and accrued income are recognized at the amount reflecting the accrual principle
(matching income and expense within the same accounting period).

h) Valuation allowances

Valuation allowances are recorded based on the accounting principle of prudence if it can be justifiably
assumed that the value of an asset has been impaired when compared to its value in the books. A
valuation allowance is recognized in the amount of a justified assumption for an impairment of an asset
when compared to its value in the books.

i)  Provisions

Provisions are liabilities representing the Company’s present obligation resulting from past events if it is
probable that its settlement will reduce the Company's resources in the future. Provisions are liabilities of
uncertain timing or amount, and are stated at the expected amount of the existing liability at the balance-
sheet date.

The set-up of a provision is posted to the respective expense account or asset account to which the
liability relates. The use of a provision is debited to the respective provision account, with a corresponding
credit to the respective liability account. The release of an unnecessary provision, or a part of i, is
accounted for using an accounting entry inverse to the recognition of the set-up of the provision.

The provision for bonuses, rebates, discounts, and for returning the purchase price in cases of complaint,
is recorded as a reduction of income originally generated with a corresponding credit entry to the provision
account.

The Company set up provisions for employee bonuses, retirement benefits, life and work milestone
rewards, untaken holiday including social security, and supplies not yet billed.

j) Liabilities

When initially recognized, payables are stated at their nominal value. Assumed payables are stated at
cost. If reconciliation procedures reveal that the actual amount of payables differs from the amount shown
in the books, these are stated in the books and the financial statements at this actual amount.

k) Employee benefits

Wages, salaries, contributions to the Slovak state pension and social insurance plans, paid annual leave
and paid sick leave, bonuses and other non-monetary benefits (such as medical care) are recognized in
the accounting period when incurred.

The provisions for retirement benefits and life and work milestone rewards were set up in accordance with
the effective collective agreement using the actuarial methods.

)  Income tax due

Corporate income tax is expensed in the period in which the tax liability arises. In the accompanying
income statement, the tax expense is calculated on the basis of the profit/(loss) before taxes adjusted for
tax-deductible and tax non-deductible items due to permanent and temporary adjustments to the tax base
and any tax losses carried forward. The tax liability is stated net of corporate income tax advances that
the Company paid during the year. If corporate income tax advances paid during the year exceed the tax
liability for the period, the Company records an income tax receivable.
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m) Deferred income tax
Deferred income tax arises from:

a) temporary differences between the carrying amount of assets and liabilities presented in the balance
sheet and their tax base;

b) the possibility to carry forward a tax loss to future periods, i.e. the possibility to deduct the tax loss
from the tax base in the future; and

c) the possibility to transfer unused tax deductions and other tax claims to future periods.

Deferred tax assets are recognized to the extent that it is probable that future taxable profit will be available
against which the temporary differences can be utilized.

To determine deferred income tax, tax rates expected to apply at the date on which the deferred tax is
settled are used.

n) Deferred revenues and accrued expenses

Deferred revenues and accrued expenses are recognized at the amount reflecting the accrual principle
(matching income and expense within the same accounting period).

o) Foreign currency

Assets and liabilities in foreign currency (with the exception of prepayments received and granted) are
converted to euros using the reference exchange rate set and published by the European Central Bank
or the National Bank of Slovakia on the day preceding the day of the accounting event, or on the balance-
sheet date. The resulting foreign exchange differences are recorded to the income statement.

p) Revenue recognition

Revenues from the sale of services are recognized in the accounting period in which the services are
rendered, taking into account the extent to which the given transaction is completed. This extent is
assessed based on the services provided as a proportion of the total services agreed.

Sales revenues are stated net of VAT, discounts and deductions (such as rebates, bonuses and credit
notes). Interest income is recognized using the straight line method over the accounting periods using the
accrual basis. Dividend income is recognized when the Company's right to receive payment is
established.

The Company’s revenues primarily include revenues from the transportation and storage of crude oil,
revenues from the provision of services, rental of fibre optic cables, rental of oil tanks, and dividends.
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The amount of equity at 31 December 2018, the result of operations for the current accounting period,
and other information about these accounting entities are presented in the following table:
Appropriation Net book
to capital value of non-

reserves from current
Share in the Share in other Amountof Profit!  shareholder financial
BUSINESS NAME registered equity equity (loss) contributions assets
AND SEAT capital % components % EUR EUR EUR EUR

Controlling influence
BSP(Y 74.00 74.00 1,420,200 (656,852) - -
SPsi2) 86.55 86.55 84,634,826 1,664,086 - 68,211,000
Significant influence -
Energotel, a.s.? 20.00 20,00 6,922,122 1,410,191 - 525,133
Sws# 48.85 48.85 1,011,752 (287,608) - 244,241
Total x X X x x 68,980,374

The prior accounting period information is presented in the following table:

Appropriation Net book
to capital value of non-
Share in other reserves from current
Share in the equity Amountof Profit!  shareholder financial
BUSINESS NAME registered components equity (loss) contributions assets

AND SEAT capital % % EUR EUR EUR EUR
Controlling influence
BSP™ 74.00 7400 2,078,308 (683,296) - -
SPsi2) 86.55 86,55 82,969,840 901,009 - 68,211,000
Significant influence -
Energotel, a.s.® 20.00 20.00 6,805,052 1,293,121 - 525,133
SWs# 48.85 48.85 1,299,360 (436,821) - 634,738

Total x X x x : 4 69,370,871

(1) In December 2003, the Company, together with OMV, established a subsidiary, BSP Bratislava-
Schwechat Pipeline GmbH, Parkring 10, A-1010 Vienna, Austria ("BSP"). At 31 December 2018, the
subscribed registered capital entered in the Austrian Commercial Register amounted to EUR 10,533
thousand (31 December 2017: EUR 10,533 thousand).

Due to increasing uncertainty in the BSP Project and the Company'’s share in BSP's equity, Company
management assessed the impairment risk and estimated the expected return on the investment at 31
December 2018. As a result, a valuation allowance of EUR 2,450 thousand for a long-term loan was set
up. At 31 December 2018, the residual value of the loan is EUR 1,356 thousand. More details are provided
in Sections V and VIII.

(2) In 2013, the Company established a new entity — Spolo¢nost pre skladovanie, a.s. (“SpS") via an in-
kind contribution of EUR 68,211,000. The Company acquired an 86.55% share in SpS. The value of the
in-kind contribution was determined by an external independent valuator. The difference between the
determined value of the in-kind contribution and its net book value (EUR 61,881 thousand) totalled EUR
6,329,633 and was recognised as financial income in 2013. The impact on the deferred tax liability due
to derecognition of non-current tangible assets transferred to SpS was a decrease of EUR 2,038 thousand
in 2013.

(3) The Company holds shares in Energotel, a.s., stated at a cost of EUR 525,133 at 31 December 2018
(31 December 2017: EUR 525,133).

(4) At 31 December 2018, the Company held an ownership interest in the associated company, SWS, at
an acquisition cost of EUR 1,131,481 (31 December 2017: EUR 1,131,481). The valuation allowance for
this investment amounted to EUR 887,240 at 31 December 2018 (31 December 2017: EUR 496,743).

Financial Statements 129




12 FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2018

Poznamky U& POD 3-01 Corporate |D: 31 341 977
TRANSPETROL, a.s. 15 Tax ID: 2020403715

4. Inventories

Movements in the valuation allowance for inventories during the current accounting period are shown in
the following table:

Release due to Use due to
1 January being derecognition 31 December
INVENTORIES 2018 Set-up unjustified of assets 2018
Material 825,227 - - - 825,227
Total inventories 825,227 - - - 825,227

A valuation allowance was set up based on the age structure of inventories.

Prior period information is presented in the table below:

Release due to Use due to
1 January being derecognition 31 December
INVENTORIES 2017 Set-up unjustified of assets 2017
Material 712,514 112,713 - - 825,227
Total inventories 712,514 112,713 - - 8255227

Information about liens and/for a limited right of disposition concerning inventories:

31 December 31 December

INVENTORIES 2018 2017
Inventories pledged as collateral < =
Inventories not fully available for the Company's use “ W
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The Company's non-current receivables are not yet due. The ageing structure of the Company's
receivables at 31 December 2018 is presented in the following table:

Total
ITEM Not yet due Overdue receivables

Current trade receivables, of which: 6,480,014 227,880 6,707,894
Trade receivables from affiliated undertakings 1,499,979 - 1,499,979
Trade receivables from participating interests, except for

receivables from affiliates 25,746 - 25,746
Other trade receivables 4,954 289 227,880 5,182,169
Other current receivables, of which: 905,887 296,712 1,202,599
Tax assets and subsidies 902,522 - 902,522
Other receivables 3,365 296,712 300,077
Total current receivables 7,385,901 5_24,592 7,910,493
Prior period information is presented in the following table:

Total
ITEM Not yet due Overdue receivables

Current trade receivables, of which: 3,901,449 255,681 4,157,130
Trade receivables from affiliated undertakings 1,179,359 - 1,179,359
Trade receivables from participating interests, except for

receivables from affiliates 11,109 - 11,109
Other trade receivables 2,710,981 255,681 2,966,662
Other current receivables, of which: 993,467 300,012 1,293,479
Tax assets and subsidies 675,985 - 675,985
Other receivables 317,482 300,012 617,494
Total current receivables 4,894,916 555,693 5,450,609

At 31 December 2018 and 2017, no Company's receivables were pledged as collateral in favour of third
parties.

6. Loans provided to related parties

An overview of loans provided to related parties is presented in the following table:

Annual Principal at
Interest rate 31 December 31 December
ITEM Currency % Maturity date 2018 2017

Long-term loans, of which: - 5,163,750

6M EURIBOR + 31 December
Loan to BSP (subsidiary) EUR 0.5% 2019 = 5,163,750
Short-term loans, of which: 5,863,750 -

6M EURIBOR + 31 December
Loan to BSP (subsidiary) EUR 0.5% 2019 5,863,750 -
Total 5,863,750 5,163,750

In 2011, 2012, 2013, 2014, 2015, 2016, and 2017, the Company provided loans to BSP in the amounts
of EUR 1,110,000, EUR 800,000, EUR 489,500, EUR 800,000, EUR 550,990, EUR 935,560, and EUR
477,700, respectively. In 2018, the Company provided another loan of EUR 700,000, and the aggregate
amount of loans provided to BSP totals EUR 5,864 thousand. These loans are due by 31 December 2019
at the interest rate of 6M EURIBOR + 0.5% p.a. At 31 December 2018, a valuation allowance of EUR
4,621 thousand was set up for these loans (31 December 2017: EUR 2,171 thousand) — see Part IlI,
Section 3 and Part VIIl of these Notes.

At 31 December 2018, the proportional part of accumulated interest on loans provided amounted to EUR
113,048 (31 December 2017: EUR 98,512).
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7. Financial accounts

Financial accounts are fully available for the Company’s use.

Information about financial accounts, except for current financial assets, is provided in the following table:

ITEM 31 December 2018 31 December 2017

Cash, stamps, and vouchers 30,129 27,114
Current bank accounts 31,923,389 35,541,214
Term bank accounts - 2,001,400
Cash in transit - -
Total 31,953,518 37,569,728
At 31 December 2017 and 2018, the maturity of term deposits was less than one month.

8. Deferred expenses and accrued income
The structure of deferred expenses and accrued income is presented in the following table:

ITEM 31 December 2018 31 D ber 2017

Long-term deferred expenses, of which: 270,623 281,558
Storage of documents 270,623 281,558
Short-term deferred expenses, of which: 1,491,968 1,345,208
Insurance premiums 1,263,647 1,178,052
Storage of documents 10,233 9,530
Other 218,088 156,626
Long-term accrued income - 9
Short-term accrued income, of which: 5,120 14
Aliquot interest income on term deposits - 14
Rental of fibre optic cables 5,120 -
Total 1,767,711 1,626,780
EQUITY AND LIABILITIES

9. Equity
Movements in equity and other additional information about equity is shown in Part IX Section 1 of these
Notes.

10. Social fund

Appropriations to, and withdrawals from, the social fund during the current and the next preceding
accounting period are shown in the following table:

ITEM 2018 2017
1 January 217,936 249,533
Appropriations expensed 92,871 85,500
Appropriation from profit 170,030 156,240
Other set-up - -
Total set-up 262,901 41,740
Use 246,713 73,337
31 December 234,124 17,836

According to the Social Fund Act, part of the social fund amounting to 1.5% of labour costs actually paid
is obligatorily expensed to profit and loss. Another part can be set up from profit in accordance with the
Company's statutes. Appropriation from profit represents distribution from the prior-year profit. Under the
Social Fund Act, the social fund is used for social, medical, recreational, and other employee needs.
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1.

12

Deferred tax liability

Information about the calculation of the deferred tax liability and other additional information about the
deferred tax is presented in Part |V Section 6 of these Notes.

Liabilities
The structure of payables by time remaining to maturity at 31 December 2018 is shown in the following
table:
Liabilities with time
remaining to maturity of
>1 year Overdue Total
ITEM >5years S5 years <1 year liabilities __liabilities
Non-current trade liabilities - - - - -
Other non-current liabilities, of which: 18,763,659 2,518,332 - - 21,281,991
Social fund payables - 234,124 - - 234,124
Deferred tax liability 18,763,659 - - - 18,763,659
Diverse non-current liabilities - 2284208 - - 2284208
Total non-current liabilities 18,763,659 2,518,332 - - 21,281,991
Current trade liabilities, of which: - - 17,393,089 39,088 17,432,177
Trade liabilities to affiliated undertakings - - 21,600 - 21,600
Trade liabilities to undertakings in which the
company has a participating interest, except
for liabilities to affiliated undertakings - - 14,289 - 14,289
Other trade liabilities - - 17,357,200 39,088 17,396,288
Other current liabilities, of which: - - 905,134 - 905,134
Liabilities to employees - - 389,200 - 389,200
Liabilities from social insurance - - 266,934 - 266,934
Tax liabilities and subsidies - - 132,340 - 132,340
Diverse liabilities - - 116,660 - 116,660
Total current liabilities - - 18,298,223 39,088 18,337,311
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Prior period information is presented in the following table:

Liabilities with time
remaining to maturity of
>1 year Overdue Total
ITEM >5years <5 years <1 year liabilities  liabilities

Non-current trade liabilities - - - - -
Other non-current liabilities, of which: 18,109,182 1,586,597 - - 19,895,779
Social fund payables - 217,936 - - 217,936
Deferred tax liability 18,109,182 - - - 18,109,182
Diverse non-current liabilities - 1,368,661 - - 1,368,661
Total non-current liabilities 18,109,182 1,586,597 - - 19,605,779
Current trade liabilities, of which: - - 11,870,190 85448 11,955,638
Trade liabilities to affiliated undertakings - - 21,600 - 21,600
Trade liabilities to undertakings in which the
company has a participating interest, except
for liabilities to affiliated undertakings - - 11,493 - 11,493
Other trade liabilities - - 11,837,097 85448 11,922 545
Other current liabilities, of which: - - 1,466,145 - 1,466,145
Liabilities to employees - - 503,622 - 503,622
Liabilities from social insurance - - 301,848 - 301,848
Tax liabilities and subsidies - - 456,737 - 456,737
Diverse liabilities - - 203,938 - 203,938
Total current liabllities - - 13,336,335 85,448 13,421,783
Information about liabilities secured by a lien or otherwise:

LIABILITIES 31D ber 2018 31 Dex ber 2017

Liability secured by a lien or otherwise - -
Diverse non-current liabilities represent a financial guarantee (retention charge) during the guarantee
period from investment projects.

At 31 December 2018, liabilities from investments amounted to EUR 15,975,647 (31 December 2017:
EUR 10,732,883).
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13. Provisions

An overview of movements in provisions for 2018 is shown in the following table:

using actuarial methods.

1 January 31 December
ITEM 2018 Set-up Use Release 2018

Long-term provisions, of which: 152,433 - - - 152,433
Legal long-term provisions - - - - -
Other long-term provisions, of which: 152,433 - - - 152,433
- Retirement bonus 152,433 - - - 152,433
Short-term provisions, of which: 908,365 1,474,044 957,114 - 1,425,295
Legal short-term provisions, of which: 380,376 440,153 438,125 - 391,404
- Untaken holiday, including social insurance 389,376 440,153 438,125 - 391,404
Other short-term provisions, of which: 518,989 1,033,891 518,989 - 1,033,891
- Supplies not yet billed 111,490 128,542 111,490 - 128,542
- Employee remuneration, including social
insurance 342,564 528,449 342,564 - 528,449
- Other 64,935 376,900 64,935 - 376,900
Total provisions 1,060,798 1,474,044 957,114 - 1,577,727
Information for the prior accounting period is shown in the following table:

1 January 31 December

ITEM 2018 Set-up Use  Rel 2018

Long-term provisions, of which: 152,433 - - - 152,433
Legal long-term provisions - - - - -
Other long-term provisions, of which: 152,433 - - - 152,433
- Retirement bonus 152,433 - - - 152,433
Short-term provisions, of which: 720,399 908,365 695,550 24,849 908,365
Legal short-term provisions, of which: 312,637 389,376 287,968 24,669 389,376
- Untaken holiday, including social insurance 312,637 389,376 287,968 24,669 389,376
Other short-term provisions, of which: 407,762 518,989 407,582 180 518,989
- Supplies not yet billed 42,500 111,490 42,320 180 111,490
- Employee remuneration, including social
insurance 300,494 342,564 300,494 - 342,564
- Other 64,768 64,935 64,768 - 64,935
Total provisions 872,832 908,365 695,550 24,849 1,060,798

The provision for the retirement bonus was set up in accordance with the effective collective agreement
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14. Accrued expenses and deferred income

The structure of accrued expenses and deferred income is presented in the following table:

31 December 31 December

ITEM 2018 2017
Long-term accrued expenses - A
Short-term accrued expenses - -
Long-term deferred income, of which: 2,434,569 3,000,824
Rental of fibre optic cables 1,817,472 2,291,825
Property acquired from the Slovak Ministry of Economy for no consideration 617,097 708,999
Short-term deferred income, of which: 541,458 505,272
Rental of fibre optic cables 250,975 250,960
Property acquired from the Slovak Ministry of Economy for no consideration 290,483 344,312
Total 2,976,027 3,596,096

IV. INFORMATION SUPPORTING THE INCOME STATEMENT ITEMS
1. Net turnover

Information about the structure of the Company's net turnover is presented in the table below:

ITEM 2018 2017
Revenues from the sale of own work and goods, of which: 56,403,938 55,939,498
Sale of services 56,374,027 55,915,904
Sale of goods 29,911 23,594
Other income relating to ordinary activities 1,186,611 1,745,428
Total net turnover 57,590,549 57,684,926

REVENUES
2. Revenues from the sale of own work and goods

Revenues from the sale of the Company's own work and goods by individual segments, i.e. by product
types, goods, services and other activities of the Company, and by main territories are presented in the

table below:
Oil transportation Oil storage *Other Total
COUNTRY 2018 2017 2018 2017 2018 2017 2018 2017
Slovak Republic 24,077,091 24,201,256 912,608 191,403 11,888,840 11,905,872 36,878,540 36,298,531
Czech Republic 19,452,957 19,447,198 72,442 53,919 - - 19,525,399 19,501,117
Other - 138,850 - - - - - 139,850
Total 43,530,048 43,788,304 985,050 245,322 11,888,840 11.905@72 56,403,938 55,939,498

*Qther revenues mainly included revenues from services rendered to Spolognost pre skladovanie, a.s. In
2018, these amounted to EUR 7,373,907 (2017: EUR 7,432,428). In 2018, income from renting oil tanks
totalled EUR 4,200,000 (2017: EUR 4,200,000).

The Company provides crude oil transportation and storage to two major customers, representing 79%
(2017: 78%) of the Company's total revenues. Contracts with these customers are effective until 31
December 2018 and 31 December 2020, respectively. The Company expects that these contracts will be
extended for future periods. Due to limited alternative sources with similar transportation capacities in the
region, the Company considers the risk of customer concentration to be low.

138 Financial Statements



12 FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2018

Poznamky Ug POD 3-01 Corporate ID: 31 341 977
TRANSPETROL, a.s. 24 Tax ID: 2020403715

3. Other income from operating and financing activities

An overview of income arising when capitalizing costs and of income from operating and financing
activities is presented in the table below:

ITEM 2018 2017

Capitalization of costs — material items, of which: 59,703 63,661
Capitalization of services regarding the operation of a hotel facility 59,703 63,661
Other material items of income from operating activities, of which: 1,186,272 1,745,100
Revenue from the sale of non-current tangible and intangible assets 71,106 504,687
Income from subsidies 344,312 344,312
Rental of fibre optic cables” 456,400 541,362
Rental of radio relay points 177,339 176,028
Rental of premises, recreational facilities 47,633 50,230
Compensations for damage from insurance companies 28,112 73,701
Other 61,370 54,780
Financial income, of which: 273,879 793,725
Foreign exchange gains, of which: 386 239
- foreign exchange gains af the balance shest date - -
Other material financial income, of which: 273,493 793,486
- Interest income 338 328
- Yields on securities and shares™ 258,625 782,007
- Proceeds from financial assets (interest on provided loan) 14,530 11,151

*The Company leases a network of fibre optic cables to Energotel, a.s. Revenues represent a proportional
part of the lease and its straight line release from deferred income.

** Yields on securities and shares represent dividends received from Energotel, a.s.
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4. Costs of operating and financial activities

An overview of costs of operating and financial activities (other than staff costs) is presented in the table

below:
ITEM 2018 2017

Costs of services received, of which: 11,296,913 10,465,016
From an auditor or audit firm, of which: 78,700 67,180
- Audit of separate financial statements 50,000 24,500
- Other non-audit services 28,700 42,680
Other material items of costs of services received, of which: 11,218,213 10,397,836
- Rental fee 300,106 281,994
- Professional advisory services® 823,121 746,067
- Advertisement and marketing costs 515,662 356,429
- Repairs 1,802,704 1,621,427
- Travel costs 213,997 214,198
- Representative and promotional items 137,239 155,587
- Services of an economic nature® 6,296,675 6,265,187
- Geological work, biological recultivation 429,214 189,380
- Pipe and route inspection 446,714 386,647
- Training courses 81,393 93,759
- Other 171,388 87,161
Other material items of costs of operating activities, of which: 2,062,580 1,805,370
Sale of material - 696
Net book value of non-current tangible and intangible assets sold 19,750 125,506
Contributions 50,692 60,692
Insurance 1,530,505 1,464,091
Donations 285,500 149,050
Set-up and use/release of valuation allowance for receivables - (639)
Fines and penalties 168,989 -
Other 7,244 5974
Financing costs, of which: 2,849,034 6,259,374
Foreign exchange losses, of which: 1,522 2,229
- Foreign exchange losses at the balance sheet date 1,522 2,229
Other material items of financial expenses, of which: 2,847,512 6,257,145
- Set-up and use/release valuation allowances for financial assets 2,840,497 6,251,664
- Other 7,015 5481

*Services of an economic nature mainly include costs of protecting and monitoring the pipeline system,
security service, IT administration, implementation of processes, cleaning services, and
telecommunication services. In 2018, professional advisory services also included legal costs of EUR 415
thousand (2017: EUR 505 thousand).

5. Staff costs

An overview of staff costs is presented in the following table:

ITEM 2018 2017

Staff costs, of which: 11,383,342 10,330,715
Wages and salaries 7,898,254 7,156,998
Other employment costs = =
Social insurance 1,925,361 1,752,967
Health insurance 818,946 754,546
Social security 544,054 485,602
Earnings-related pension scheme 196,727 180,602
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6. Taxes

Information about temporary differences and the calculation of deferred tax:

Posted

31 December Postedto  tothe income 31 December
ITEM 2017 equity t 2018
Non-current assets (87,687,600] - 3,464,453  (91,152,053)
Inventories 825,227 - - 825,227
Receivables 133,194 - 2,204 130,930
Provisions 494,979 - (350,095) 845,074
Tax loss carried forward - - - -
Other - - - -
Total (86,234,200) - 3,116,562  (89,350,762)
Corporate income tax rate (%) 21 21 21 21
Deferred tax asset (+)/Deferred tax liability
(-) calculated (18,109,182) - 654,478  (18,763,659)
Effect of the change in the tax rate - - -
Total deferred tax asset (+)/deferred tax
liability (-) after change in the tax rate (18,109,182) 654,478 (18,763,659)
Deferred tax asset recognized - - -
Deferred tax liability 18,109,182 654,478 18,763,659

presented in the following table:

Reconciliation of the relationship between income tax due, deferred tax, and profit/(loss) before taxes is

2018 2017

ITEM Tax base Tax Tax (% Tax base Tax Tax (%]
Profit/(loss) before taxes of
which: 6,140,515 6,196,685
Expected tax 1,289,508 21 1,301,306 22
Tax non-deductible expenses 4,081,134 857,037 6,962,200 1,462,081
Mon-taxable income (273,155) (57,362) (782,010) (164,222)
Impact of non-recognized
deferred tax asset - . ” i i
Tax loss carried forward - - - - -
Change in tax rate - - - - -
Other - - (68,009) (14,282)
Total 2,089,193 34 2,584,883 42
Corporate income tax due 1,434,715 23 1,290,919 21
Deferred income tax 654,478 11 1,293,965 21
Total income tax 2,089,193 34 2,584,884 42

The Company carried forward the tax loss evenly up to 2017.
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V. OTHER ASSETS AND OTHER LIABILITIES

1. Other financial commitments

ITEM 31D ber 2018 31 December 2017
Buildings and structures not yet finished 136,891 3,088,266
Storage capacities 3,846,374 3,736,115
Buildings and structures ready for construction 999,055 3,487 431
Buildings and structures in the phase of investment preparation 1,339,186 37,555
Oil measuring stations 276,962 109,861

The Company has the following contingent liabilities and assets that are not recorded in the books and
are not shown on the balance sheet:

i)  Atthe balance sheet date, several litigations were in progress either against the Company, or where
the Company was one of the parties to the lawsuit. The outcome of these lawsuits and the possible
impact on the Company's financial statements cannot be reliably estimated at present. No provision
has been set up in this respect, as Company management believes it is not probable that the
Company will incur any significant loss.

i) The Company agreed from 2004 onwards, to compensate the shareholder, OMV, for dividend
payments from BSP if the subsidiary is not able, for any reason, to pay dividends to OMV. BSP
agreed to pay dividends of a minimum of 5.5% of its registered capital, which amounts to EUR 10,553
thousand if the financial results make it possible and dividends are approved by the shareholder. At
the balance sheet date, no dividends were approved by BSP shareholders, so the Company was not
obliged to account for a liability to OMV in this respect.

If BSP becomes insolvent or is liquidated, the Company will be liable for the settlement of the portion
of BSP's paid-up registered capital, which pertains to OMV, in the event of fraud or gross negligence
by the Company. The Company bears all risks and costs incurred or associated with the removal of
the Bratislava — Schwechat pipeline that is planned to be built in the future. At the balance sheet
date, the Company had no commitments to cover the risks or any costs relating to the future pipeline.

iiiy Many areas of Slovak tax law (such as transfer-pricing regulations) have not been sufficiently tested
in practise, so there is uncertainty as to how the tax authorities will apply them. The extent of this
uncertainty cannot be quantified and will only be reduced when legal precedents or official
interpretations are available. Company management is not aware of any circumstances that may
give rise to a future material expense in this respect.

iv) Supplier warranties relating to completed investment projects are covered by bank guarantees or by
promissory notes over the agreed warranty period. At 31 December 2018, bank guarantees received
totalled EUR 1,301,601 (2017: EUR 1,350,899) and promissory notes amounted to EUR 865,640
(2017: EUR 929,833). Supplier warranties relating to projects under construction are covered by
promissory notes until the prepayment is settled, and amounted to EUR 0 at 31 December 2018 (31
December 2017: EUR 324,196).

Matters recorded on off-balance sheet accounts

On off-balance sheet accounts, the Company captures foreign assets owned by SPP — 36,489 m of fibre
optic cables at EUR 215,734 (31 December 2017: EUR 215,734), low-value tangible and intangible
assets, and material for civil defence.
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Vil

POST BALANCE SHEET EVENTS

After 31 December 2018 until the date on which the financial statements were prepared, no events
occurred that would require recognition or disclosure in the 2018 financial statements.

RELATED PARTY TRANSACTIONS

Transactions between the Company and its related parties
CHARACTERISTICS
OF THE TRANSACTION Related party 2018 2017

Assets acquired

for no consideration Entity with controlling influence: % 3
Slovak Ministry of Economy H -

Sale of assets Subsidiaries: 38,773 473,043
SPS 38,773 473,043
Other related parties: 11,344 -
Slovak Ministry of Defence 11,344 -

Sale of goods Entity with controlling influence: 300 200
Slovak Ministry of Economy 300 200
Other related parties: 2,023 753
Administration of State Material Reserves 1,973 653
Emergency Oil Stocks Agency 50 100

Sale of inventories Subsidiaries: = 1,880
SPS & 1,890

Purchase of energies Other related parties: . 4,545,075 4,602,517
SPP, ZSE, SSE, VSE, SLOVENSKY
VODOHOSPODARSKY PODNIK 4,545,075 4,602,517

Purchase of services Associated entities: 173,920 155,454
Energotel, a.s. 142,462 129,447
SWS, spol. sr.o. 31,458 26,007
Other related parties: 5,954 2,217
Slovak Ministry of Interior 5,954 2,217
Subsidiaries: 222,900 225,600
SPS 216,000 216,000
BSP 6,900 9,600

Sale of services Entity with controlling influence: 34,395 28618
Slovak Ministry of Economy 34,395 28,618
Subsidiaries: 12,106,264 11,637,516
SPS 12,101,176 11,632,428
BSP 5,088 5,088
Associated entities: 456,400 541,362
Energotel, a.s. 456,400 541,362
Other related parties: 934,958 33471
Emergency Oil Stocks Agency 895,181 369
SPP, Z5E - -
Administration of State Material 8,474 4,253
Slovak Ministry of Defence 4,745 4,050
Slovak Ministry of Interior 24,287 22,542
Zépadoslovenska distribuénd, a. s. 2,271 2,257

Purchase of assets Subsidiaries: - -
SPS - -

Interest income on loans

provided Subsidiaries: 14,536 11,151
BSP 14,5636 11,151
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CHARACTERISTICS
OF THE TRANSACTION Related party 2018 2017

Dividends received Associated entities: 258,624 782,008
SWS, spol. sr.o. - -

Energotel, a.s. 258,624 782,008

Dividends paid Entity with controlling influence: “ &
Slovak Ministry of Economy - -

Deferred income Associated entities: 2,265,941 2,541,575
Energotel, a.s. 2,265,941 2,541,575

Entity with controlling influence: 708,999 1,053,310

Slovak Ministry of Economy 708,999 1,053,310

Trade liabilities Subsidiaries: (21,600) (189,452)
(21,600) (21,600)

BSP - (167,852)

Associated entities: (14,289) (11,493)

Energotel, a.s. (8,941) (6,145)

SWS spol. sr.o. (5.348) (5,348)

Other related parties: (432,488) (338,105)

Slovak Ministry of Interior - (777)

SPP (39,308) (9,677)

ZSE Energia a.s. (393,183) (327,651)

Trade receivables Entity with controlling influence: 3,269 2,755
Slovak Ministry of Economy 3,269 2,755

Subsidiaries: 1,499,978 1,179,360

SPS 1,499,469 1,179,360

BSP 509 -

Associated entities: 25,746 11,109

Energotel, a.s. 25,746 11,109

Other related parties: 270,188 19,199

Slovak Ministry of Defence 340 358

SPP - distribucia, a.s. 5,163 5018

Zépadoslovenské distribuéné a.s. 2,400 2,400

Emergency Oil Stocks Agency 238,939 314

Loans granted Subsidiaries: 5,976,798 5,262,262
BSP 5,976,798 5,262,262
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2. Income and benefits of members of the Company’s statutory, supervisory, and other bodies

Board of Directors  Supervisory Board Total
ITEM 2018 2017 2018 2017 2018 2017
Remuneration awarded for the
performance of their functions, of which: 176,660 196,635 80,277 79,968 256,937 276,603
- Remuneration awarded to current
members 167,327 168,650 80,277 74,056 247,604 242,706
- Remuneration awarded to former members 9,333 27,985 - 5912 9,333 33,897

Vill. INFORMATION ABOUT BSP

At 31 December 2018, the Company recorded a financial investment in BSP on its books at the acquisition
cost of EUR 7,898 thousand and a short-term loan provided in the amount of EUR 5,977 thousand. This
investment reflects the national interest and cooperation to increase the energy security of the Slovak
Republic.

The Construction of the Bratislava — Schwechat Pipeline Project will supply Russian oil to the Schwechat
refinery and, during crises in oil supplies to the Slovak Republic, will supply oil from the Adriatic Sea via
Terst, via the Transalpine Pipeline (TAL) and AWP, to the Bratislava refinery, using reverse flow via BSP.
The BSP Project has its own budget. On 16 October 2009, the Slovak Ministry of Economy and the
Austrian Federal Ministry of Economy, Family and Youth signed a Memorandum of Understanding on
cooperation in the energy sector. The project is on-going and has a focus on environmental aspects.

In May 2011, the Slovak Government adopted a resolution to continue with the BSP Project and instructed
the Slovak Ministry of Economy to undertake a study of alternatives from technical, environmental, and
legal perspectives. In 2012, Company activities and related discussions continued on the BSP Project
between the Slovak Government, the Slovak Ministry of Economy, the Austrian Federal Ministry of
Economy, Family and Youth, and other stakeholders. Contractual terms between the Slovak Ministry of
Economy and the Austrian Federal Ministry of Economy, Family and Youth were prepared, an assessment
of the economic return was completed, and an analysis of the legislative environment was performed. In
communication with the EU Commission, the responsible EU Commissioner acknowledged that the
project was of strategic importance. In January 2013, the Slovak Government adopted a resolution on the
document Information about the Pipeline Connection between Refineries in Bratislava and Schwechat
Project — Assessment of the Strategic Character and Feasibility of Connecting the Druzba Pipeline with
the Schwechat Refinery. In this resolution, the Slovak Government confirmed the strategic importance of
this project for Slovakia. In 2013, meetings with all relevant stakeholders continued, negotiations with
OMV on the planned oil volumes and tariffs were held, and a work group was established, including
representatives of the Slovak Ministry of Economy and the Mayor’s office of the City of Bratislava. Over
the year, the BSP Project was approved by the Regulation of the European Commission as a project of
common interest, a plenipotentiary of the Slovak Government for the BSP Project was appointed, and a
new Land Use Plan including the proposed route was approved by the Mayor's office of the City of
Bratislava.

Meetings of all stakeholders continued in 2014 and subsequently a treaty between the Slovak and
Russian governments on long-term cooperation (15 years) on oil supplies from Russia to Slovakia was
signed (on 6 December 2014, effective from 1 January 2015). This treaty guarantees additional space for
future oil transit across Slovakia to the Schwechat refinery in Austria,

Meetings of all stakeholders at the local and international level took place in 2015. The outcome of local
activities included the specification of the pipeline route, an update of pre-investment studies and of the
investment implementation plan required to make further progress on the project. At the international
level, the European Commission approved, under Projects of Common Interest, the Bratislava—
Schwechat Pipeline Project as a strategic EU project in November 2015.

In 2016, the BSP management held further negotiations with the representatives of the City of Bratislava's
municipal administration, the Mayor’s office of the City of Bratislava, the Bratislava Self-governing Region,
and of civic associations to inform them about the BSP Project. Meetings were also held between
ministers and chief executives from the Slovak Ministry of Economy, the Slovak Ministry of Foreign and
European Affairs, the Slovak Ministry of Environment, the representatives of the Slovak Government
Office, and the Deputy Prime Minister for Investments to accelerate project implementation. Management
prepared a report on the current status of the BSP Project with recommendations for a review of the
pipeline route, which was sent to the Slovak Ministry of Economy.
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In 2017, the parties again reaffirmed their strategic interest in implementing the BSP Project. The
searching for the optimum pipeline route in accordance with the valid Land Use Plan and for finding
consensus in this respect with the City of Bratislava's municipal administration continued. In December
2017, the Slovak Government discussed the materials regarding the status of the BSP Project and
advised the investor to further proceed with the project to the implementation phase within 18 months
(summer 2019). In the event of an unchanged or negative position of project stakeholders, the Slovak
Ministry of Economy will recommend deferring implementation of the entire project.

In 2018, some legislation affecting the BSP was amended, and executive personnel changes were made
with certain stakeholders. Neither the Company's shareholder, nor the Slovak Government, made a
decision to continue with the project.

Considering the above facts, and above all the increasing uncertainty regarding the project, Company
management evaluated the indicator of the potential impairment of project-related assets and assessed
the return on investment and on the long-term loan provided to the subsidiary based on the present value
of future cash flows, taking into account the level of uncertainty regarding various potential project
scenarios. The Company considers it only possible that the project will be realized (i.e. less than
probable), taking into account factors such as the duration of the preparatory work, the ongoing review of
implementation options, stakeholder opinions (also including the negative ones), the need for extensive
legislative changes, etc. This resulted in a decrease of the value of assets to their estimated recoverable
value — the net book value of the investment in BSP is zero at 31 December 2018 and at 31 December
2017, and the net book value of the receivable from the loan provided to BSP is EUR 1,356 thousand at
31 December 2018 and EUR 3,091 thousand at 31 December 2017.

Subsequent steps of the Company’s shareholder concerning continuing the project to the implementation
phase are not expected before the end of the second quarter of 2019, i.e. after the preparation of these
financial statements. If the Company's shareholder defers the implementation of the project, it will be
necessary to set up an additional valuation allowance of EUR 1.3 million.

OVERVIEW OF MOVEMENTS IN EQUITY
Equity

An overview of changes in equity during the current and the next preceding accounting period is presented
in the following tables:

31 December
ITEM 1 January 2018 Additions Disposals _ Transfers 2018

Registered capital 231,860,090 14,007,868 - - 245867958
Changes in the registered capital - - - g =
Receivables from subscribed registered capital - - - “ -
Share premium - - - - %
Other capital reserves 10,071,621 - - - 10,071,621
Capital reserves from contributions 2 ® = = *
Legal reserve fund and non-distributable

reserve 46,400,201 2,773,391 - - 49,173,592
Reserve for own shares and ownership

interests - - - -

Statutory reserves - - - - -
Other reserves 2,757,531 - 247,775 170,030 2,679,786

Valuation variances from the revaluation of
assets and liabilities -
Valuation variances from equity investments (86,566) - - - (86,566)
Valuation variances from the revaluation in case

of mergers, fusions, or demergers - -

Relained earnings 23,625,852 - 16,781,259 3,441,781 10,286,374
Loss carried forward - - - - -
Profit/{loss) for the current accounting period 3.611,811 4,081,322 (3,611,811) 4,051,322

Total equity 318,240,540 20,832,581 17,029,034 - 322,044,087

In 2018, based on the shareholder’s resolution, the Company'’s registered capital was increased by EUR
14,007,868 and the legal reserve fund by EUR 2,773,391 after making a transfer from retained earnings.
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1 January 31 December
ITEM 2017 Additions Disposals Transfers 2017
Registered capital 231,860,090 - - 231,860,000
Changes in the registered capital - : “ £
Receivables from subscribed registered
capital - - - -
Share premium - = * ”
Other capital reserves 10,071,621 - - 10,071,621
Capital reserves from contributions - - = g
Legal reserve fund and non-distributable
reserve 46,400,201 - - 46,400,201
Reserve for own shares and ownership
interests - - - -
Statutory reserves - - - -
Other reserves 2,818,420 217,129 156,240 2,757,531
Valuation variances from the revaluation of
assets and liabilities - = " "
Valuation variances from equity investments (86,566) - - (86,566)
Valuation variances from the revaluation in
case of mergers, fusions, or demergers - = = :
Retained eamings 19,174,442 - 4451410 23,625,852
Loss carried forward - - - - -
Profit/{loss) for the current accounting period 4,607,650 3,611,811 - (4,607,650) 3,611,811
Total equity 3 4,545,__?;8 3,611,811 217,129 - 318,240,540

The Company's registered capital consists of 7,407 shares at a nominal value of EUR 33,194 each. All
shares are associated with the same voting rights for shareholders. The Company generated earnings

per share of EUR 547 (2017: EUR 517).

In accordance with the internal rules approved by the General Meeting, the Company created statutory
and other reserves, which include the remuneration reserve and the capital development reserve. Based
on the General Meeting's resolution, appropriations to these funds are made from the net profit. The
manner of using these funds is determined by the internal rules approved by the General Meeting. In
2018, EUR 77,745 were withdrawn from the remuneration fund (2017: EUR 60,889).

A summary of movements in equity during 2018 is presented below:

Additions
Increase in the registered capital
Increase in the legal reserve fund

Profit/(loss) for the current accounting period

Retained earnings

Creation of the remuneration reserve
Disposals:

Appropriation to the social fund
Withdrawal from the remuneration reserve

EUR 14,007,868
EUR 2,773,391
EUR 4,051,322
EUR 3,441,781

EUR 170,030
EUR 77,745

A summary of movements in equity during 2017 is presented below:

Additions:

Net profit for the current accounting period
Retained earnings

Creation of the remuneration reserve
Disposals:

Appropriation to the social fund
Withdrawal from the remuneration reserve

EUR 3,611,806
EUR 4,451,410

EUR 156,240
EUR 60,889
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2. Distribution of the 2017 profit
The 2017 accounting profit of EUR 3,611,811 was distributed as follows:

Transfer to retained earnings EUR 3,441,781
Appropriation to the social fund EUR 170,030

3. Proposal for distribution of the 2018 profit

At the balance sheet date, the Company's statutory body proposed the following distribution of the 2018
profit of EUR 4,051,322:

Transfer to retained earnings EUR 3,862,935
Appropriation to the social fund EUR 188,387

X. CASHFLOWS STATEMENT
The following expressions have the following meanings as regards information in the cash flow statement:

a) Cash means cash in hand (ready money), ready money equivalents, cash on current accounts in
domestic banks or branches of foreign banks, on an overdraft account, and part of the balance of
the account “Cash in transit” relating to a transfer between a current account and cash on hand or
between two bank accounts.

b) Cash equivalents mean current financial assets readily convertible to a known amount of cash, and
which are subject to insignificant risk of changes in value during the next three months after the
balance sheet date (e.g. term bank deposits with a maximum of three-month’s notice, liquid securities
held for trading, or preference shares that the accounting entity has acquired and which are due
within three months after the balance sheet date).

The Company prepared the cash flow statement using the indirect method:

ITEM 2018 2017

Net profit before taxes 6,140,512 6,196,695
Adjustments for non-cash transactions:

Depreciation of non-current assets 17,804,517 17,439,840
Inventories write-off - -
Receivables write-off - 232
Change in the valuation allowance for non-current assets 2,450,319 5,796,542
Change in the valuation allowance for receivables (2,1986) (1,435)
Change in the valuation allowance for inventories - 112,713
Change in provisions 516,930 187,966
Net interest expense (338) (328)
Loss/(gain) from the sale of non-current assets (51,356) (379,181)
Yield on non-current financial assets (258,624) (782,008)
Other items not included into non-monetary transactions - -
Profit from operations before working capital changes 26,599,764 28,571,036
Working capital changes:

Decreasel(increase) in trade and other receivables and prepayments (2,600,814) 541,103
Decreasel(increase) in inventories 91,091 16,564
(Decrease)fincrease in payables and accruals 5,564,278 (1,040,224)
Other - -
Cash generated from operations 20,654,319 28,088,479
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ITEM 2018 2017

Cash flows from operating activities

Cash generated from operations 29,654,319 28,088,479
Interest paid - -
Interest received 338 3zs
Corporate income tax paid (1,628,011) (1,580,776)
Appropriation to the social fund (170,030) -
Other reserves (77,745) -
Receipts from extraordinary items - -
Other items not included in operating activities - -
Net cash from operating activities 27,778,871 26,508,031
Cash flows from investing activities

Purchase of non-current assets (33,010,275) (10,720,489)
Proceeds from the sale of non-current assets 71,108 504,687
Acquisition of investments - -
Long-term borrowings granted (714,536) (488,850)
Dividends received 258,624 782,008
Net cash from investing activities (33,395,081) (9,922,644)
Cash flows from financing activities

Proceeds from the increase in the registered capital and other capital funds - C
Receipts/repayments of bank loans - -
Receipts/repayments of borrowings from Group companies - 3
Repayments of long-term payables - -
Net cash from financing activities - -
Foreign exchange differences of cash and cash equivalents - -
Increase/(decrease) in cash and cash equivalents (5,616,210) 16,585,388
Cash and cash equivalents at the beginning of the accounting period 37,569,728 20,984,340
Cash and cash equivalents at the end of the accounting period 31,953,518 37,569,728
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Sprava nezavislého auditora

Akcionarovi, dozornej rade a predstavenstvu spoloénosti TRANSPETROL, a.s.:

Nas nazor
Podla ndsho ndzoru vyjadruje Gétovna zévierka objektivne vo vdetkych vjznamnyeh siivislostiach
finanéni situdciu spoloénosti TRANSPETROL, a.s. (dalej len ,Spoloénost”) k31. decembru 2018

a vysledok jej hospodirenia za rok, ktory sa k uvedenému détumu skonéil, v stilade so zikonom &.
431/2002 Z.z. o i¢tovnictve v znenf neskorich predpisov (dalej len ,Zikon o détovnictve®).

Co sme auditovali

Uétovni zévierka Spolo#nosti obsahuje tieto stidasti:

e siivahu k 31. decembru 2018,

¢ vykaz ziskov a strét za rok, ktory sa k uvedenému ditumu skonéil a

¢ poznimky k détovnej zdvierke, ktoré obsahujii viznamné fié¢tovné zdsady a itovné metddy
a d'algie vysvetTujlice informacie.

Vijchodisko pre nas nazor

Audit sme vykonali vsfilade s Medzindrodnymi auditorskjmi Standardmi. Na%a zodpovednost
vyplfvajlica ztychto Standardov je dalej opisana v &asti Zodpovednost' auditora za audit tétovnej
zdvierky naSej sprévy.

Sme presvedéeni, 7e auditorské dékazy, ktoré sme ziskali, st dostato&nym a vhodnym vychodiskom pre
néé nizor.

Nezavislost

0d Spoloénosti sme nezévisli v zmysle Etického kédexu pre Gétovnych odbornikov, ktor§ vydala Rada
pre medzinirodné etické 3tandardy Gtovnikov pri Medzindrodnej federdcii titovnikov (dalej len
~Eticky kbdex™), ako aj v zmysle inych poZiadaviek slovenskej legislativy, ktord sa vzfahuje na n4% audit
ti¢tovnej zévierky. Spinili sme aj ostatné povinnosti tykajiice sa etiky, ktoré na nés kladi tieto legislativne
poZiadavky a Eticky kbdex.

Sprava k ostatnym informaciam uvedeniym vo vijroénej sprave

Statutdrny orgin je zodpovedny za vjroéni sprivu vypracovani v stilade so Zdkonom o iétovnictve,
Vyroéné spriva pozostiva z (a) iftovnej zédvierky a (b) ostatnych informécii.

N45 vyssie uvedeny nizor na fi¢tovni zdvierku sa nevzfahuje na ostatné informécie.

Vsivislosti sauditom Gétovnej zavierky je naSou zodpovednostou oboznimif sa sinforméciami
uvedenymi vo v§roénej sprive a na zdklade toho posidif, & s vo vfznamnom nesilade s Gétovnou
zévierkou alebo poznatkami, ktoré sme polas auditu ziskali, alebo & existuje ind indikicia, %e st
vyznamne nespravne.

{ PricewaterhouseCoopers Slovensko, s.r.0., KaradZigova 2, 815 32 Bratislava, Slovenska republika
T: +421 (0) 2 59350 111, F: +421 (0) 2 59350 222, www.pwe.com/sk
mmmm al‘.‘o&:s 739 347.

Slovensk

sro. (DIC):
vaﬂq,uo.w‘mmmmm unum»mcmnm1
du Bratislava I, pod Viedkou &: 1661 1/B, Oddiel: Sro.
mh.mmdummmmmwnuummmmm 16611/B, Section: Sro.
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Pokial ide o v§roént spravu, posidili sme, & obsahuje zverejnenia, ktoré vyZaduje Zakon o tidtovnictve.
Na zéklade préc vykonanych poéas auditu sme dospeli k nizoru, Ze:

» informécie uvedené vo viroénej sprave za rok ukonéeny 31. decembra 2018 si v stlade s Gétovnou
zévierkou za dany rok, a Ze
* vyrotni spriva bola vypracovan4 v sfilade so Zkonom o tiétovnictve.

Navyse na ziklade nagich poznatkov o Spolotnosti a situécii v nej, ktoré sme poéas auditu ziskali, sme
povinni uviest, & sme zistili v{znamné nesprivnosti vo viToénej spréve. V tejto stivislosti neexistujii
zistenia, ktoré by sme mali uviest.

Zodpovednost §tatut@rneho organu za ti¢tovnit zavierku

Statutdrny orgén je zodpovedny za zostavenie a objektivnu prezenticiu tejto Gétovnej zévierky v stilade
so Zékonom o Gétovnictve, aza internt kontrolu, ktorfi Statutdrny orgin povafuje za potrebnfi pre
zostavenie iétovnej zdvierky, ktord neobsahuje viznamné nesprévnosti, & uZ v désledku podvodu alebo
chyby.

Pri zostavovani étovnej zdvierky je Statutirny orgdn zodpovedny za posidenie toho, & je Spoloénost
schopné nepretr¥ite pokradovat vo svojej &innosti, za zverejnenie pripadnych okolnosti stvisiacich
s pokratovanim Spoloénosti v éinnosti, ako aj za zostavenie Giétovnej zdvierky za pouZitia predpokladu
pokradovania v &innosti v dohfadnej dobe, okrem situécie, ked $tatutidrny orgin m4 v imysle Spolo&nost
zlikvidovat alebo ukonéifjej &innost, alebo tak bude musiet urobif, pretoZe realisticky ini mo#nost nem4.

Zodpovednost auditora za audit iétovnej zavierky

Nasim ciefom je ziskat primerané uistenie o tom, & i¢tovna zévierka ako celok neobsahuje v§znamné
nespravnosti, & uZ v désledku podvodu alebo chyby, a vydat sprévu auditora, ktord bude obsahovat n4%
nézor. Primerané uistenie je uistenie vysokého stupiia, ale nie je zdrukou toho, %e audit vykonany podfa
Medzinirodnych auditorskych #tandardov vidy odhali viznamné nesprivnosti, aj ked existujti.
Nespravnosti mé#u vznikndaf v désledku podvodu alebo chyby a za v§znamné sa pova¥uji vtedy, ak by
sa dalo odévodnene ofakévat, Ze jednotlivo alebo v ihrne by mohli ovplyvnit ekonomické rozhodnutia
poutfvatelov, uskutoénené na ziklade tiétovnej zdvierky.

Potas celého priebehu auditu uplatiiujeme odborny dsudok a zachovévame profesionalny skepticizmus
ako stiast nasho auditu podfa Medzinirodnych auditorskych $tandardov. Okrem toho:

s Identifikujeme a posudzujeme rizikd v{skytu viznamnych nespravnosti v Giétovnej zivierke, & u
v désledku podvodu alebo chyby, navrhujeme a uskutoéfiujeme auditorské postupy, ktoré reagujii
na tieto rizikd, a ziskavame auditorské dékazy, ktoré st dostatodné a vhodné na to, aby tvorili
vychodisko pre ns nézor. Riziko neodhalenia vyznamnej nesprévnosti, ktor4 je visledkom podvodu,
je vyiSie neZ v pripade nesprévnosti spbsobenej chybou, pretofe podvod méZe znamenat tajnii
dohodu, falSovanie, imyselné opomenutie, nepravdivé vyhlisenie alebo obidenie internej kontroly.

¢ Oboznamujeme sa sinternymi kontrolami relevantnymi pre audit, aby sme mohli navrhntt
auditorské postupy, ktoré sii za danych okolnosti vhodné, ale nie za Gifelom vyjadrenia nizoru na
efektivnost internych kontrol Spolo¥nosti.

+ Hodnotime vhodnost pouZitych tétovnych zdsad a tétovnych metéd a primeranost Gétovngch
odhadov a s nimi stvisiacich zverejnenych informécif zo strany $tatutirneho orgénu.
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Vyhodnocujeme, & Statutdrny orgdn v Gétovnictve vhodne pouZfva predpoklad nepretr¥itého
pokradovania v ¢innosti a na zdklade ziskanfch auditorskych dékazov aj to, &i existuje viznamna
neistota v sivislosti s udalostami alebo okolnostami, ktoré by mohli vjznamne spochybnit
schopnost Spoloénosti nepretrZite pokradovat vé&innosti. Ak dospejeme kziveru, Ze takito
vyznamna neistota existuje, sme povinni upozornif vsprive auditora na stvisiace informdcie
uvedené v i¢tovnej zivierke alebo, ak sii tieto informécie nedostatoéné, sme povinni modifikovat
nés nézor. Nase zivery vychidzaji z auditorskjch dékazov ziskanych do ditumu vydania sprivy
auditora. Budiice udalosti alebo okolnosti viak méZu spdsobif, e Spoloénost prestane pokrafovat
v nepretrZitej ¢innosti.

Hodnotime celkovii prezenticiu, $truktiiru a obsah Gétovnej zivierky, vritane informécii v nej
uvedenyich, ako aj to, & Gétovna zdvierka zachytiva uskutoénené transakcie a udalosti spésobom,
ktory vedie k ich vernému zobrazeniu.

So Statutirnym orgdnom komunikujeme okrem iného iplinovany rozsah a #asovy harmonogram
auditu, ako aj vyznamné zistenia z auditu, vritane v§znamngch nedostatkov v internych kontrolich,
ktoré poéas auditu identifikujeme.

/\WM Locuje,

PricewaterhouseCoopers Slovensko, s.r.o.
Licencia SKAU ¢&. 161

V Bratislave, 28. marca 2019 , okrem &asti spravy ,,Spréva k ostatngm inform4cidm uvedenym vo
viTotnej sprave” , pre tiely ktorej je ddtum nadej sprévy 10. jina 2019.

Nasa spriva bola vypracovana v slovenskom a anglickom jazyku. Vo vietkych zéleZitostiach ohfadom
interpreticie, stanovisk ¢ ndzorov mé slovenskd jazykovd verzia naSej spravy prednost pred jej
anglickou jazykovou verziou.
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Independent Auditor’s Report
To the Shareholder, Supervisory Board, and Board of Directors of
TRANSPETROL, a.s.:

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position
of TRANSPETROL, a.s. (the “Company”) as at 31 December 2018, and its financial performance for
the year then ended in accordance with the Slovak Act on Accounting No. 431/2002, as amended
(the “Accounting Act”).

What we have audited

The Company's financial statements comprise:

o the balance sheet as at 31 December 2018;

o the income statement for the year then ended;

» the notes to the financial statements, which include significant accounting policies and other
explanatory information.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing. Our responsibilities

under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants issued by the International Federation of
Accountants ("Code of Ethics") and other requirements of legislation that are relevant to our audit of
the financial statements in the Slovak Republic. We have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

Reporting on other information in the annual report

Management is responsible for the annual report prepared in accordance with the Accounting Act.
The annual report comprises (a) the financial statements and (b) other information.

Our opinion on the financial statements does not cover the other information. -

In connection with our audit of the financial statements, our responsibility is to read the annual report
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

{ Pri houseCoopers Sk ko, s.r.0., Karad¥ifova 2, 815 32 Bratislava, Slovenské republika
T: +421 (0) 2 59350 111, F: +421 (0) 2 59350 222, www.pwe.com/sk
The firm's ID No. (ICO); 35 730 347,

Tux Identification No. of Pri C: Slovensko, s.r.0. {DIC): :
VAT Reg. No. of PricewnterhouseCoopers Slovensko, sr.o0, (IC DPH): SK2020270021,

o zap v registri sidu Bratislava I, pod Viedkou &: 16611/B, Oddiel: Sro.
The firm is regi i the C: ! [ Bratislava | District Coan, Ref. No.: 16611/B, Section: Sro.
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With respect to theannual report, we considered whether it includes the disclosures required by
the Accounting Act.

Based on the work undertaken in the course of our audit, in our opinion:

» the information given in the annual report for the year ended 31 December 2018 is consistent with
the financial statements; and
o the annual report has been prepared in accordance with the Accounting Act.
In addition, in light of the knowledge and understanding of the Company and its environment obtained
in the course of the audit, we are required to report if we have identified material misstatements in
the annual report. We have nothing to report in this respect.

Management's responsibilities for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Accounting Act, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial stalements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with International Standards on Auditing will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide abasis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.
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If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the management regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

it

PricewaterhouseCoo Slovensko, s.r.0.
SKAU licence No. 161

Bratislava, 28 March 2019, except for Reporting on other information in the annual report, for
which the date of our report is 10 June 2019.

Our report has been prepared in Slovak and in English. In all matters of interpretation of information,
views or opinions, the Slovak language version of our report takes precedence over the English language
version.
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