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Prihovor
generalneho riaditela

Vazené damy, vazZeni pani,

prostrednictvom vyrocnej spravy si Vas dovolujem obozna-
mit s ginnostami podniku VODOHOSPODARSKA VYSTAVBA,
STATNY PODNIK (dalej aj ,VV, §. p.“, ,Vodohospodarska
vystavba, S. p.,“ alebo ,podnik“), s pracou zamestnancov
a dosiahnutymi vysledkami za rok 2018 a zaroven v kratkos-
ti zbilancovat obdobie existencie VV, $. p., ktora v uplynulom
roku oslavila 65. vyrocCie svojho zaloZzenia a pripomenula si
20. vyrocie Gspesdnej prevadzky Vodného diela Zilina.

WV, S. p., vznikla v roku 1953 ako Vodohospodarske a rozvo-
jové stredisko z nutnosti komplexného riesenia celej vodo-
hospodarskej problematiky vratane zasobovania obyvatelov
pitnou vodou, vyuZzitia vody v oblasti energetiky a priemyslu,
potreby odkanalizovania i vyrovnania sa s povodnami. Tato
odborna organizacia mala za ciel pripravu a vystavbu roz-
vojovych investicii vo vodnom hospodarstve. Podnik sa po-
Cas svojej existencie podielal na vystavbe najvyznamnejsich
viacUcelovych vodnych stavieb, vodnych nadrzi, hydrocen-
tral, zdravotno-vodohospodarskych stavieb ¢i odvodnova-
cich sustav. Kym v 50. rokoch 20. storoCia sme zapasili
neraz s nadbytkom vody v neregulovanych korytach, v ¢ase
klimatickych zmien je a bude potrebné pripravit sa aj na po-
trebu vacsej akumulacie vody na zasobovanie pitnou vodou
a vyvijat aktivity v oblasti pripravy na obdobie sucha.

Napriek vySe 20 rokov trvajlicej utimenej investorsko-re-
alizacnej cCinnosti v oblasti vodnych stavieb podnik
VWV, S. p., prevadzkovanim Sustavy vodnych diel Gabéiko-
vo-Nagymaros (dalej aj ,SVD G-N“) a Vodného diela Zilina
(dalej aj ,VDZ“ alebo ,VD Zilina“), ako aj dalsimi svojimi &in-
nostami, potvrdzuje svoje nezastupitelné miesto vo vodnom
hospodarstve a v oblasti vyroby ekologicky Cistej elektrickej
energie na Slovensku. Délezitym poslanim podniku je okrem
prevadzky spominanych vodnych stavieb a s tym s(visia-
ceho zabezpecovania protipovodnovej ochrany Bratislavy,
Ziliny a prilahlych Gzemi aj zabezpedovanie nepretritej
medzinarodnej plavby cez plavebné komory Vodného diela
Gabcikovo a zabezpecovanie ochrany Zivotného prostredia.
Délezitym je aj dohlad nad bezpecnostou vodnych stavieb
v zmysle poverenia Ministerstva Zivotného prostredia SR na
vykon odborného technicko-bezpecnostného dohladu (dalej
aj ,IBD*“) a prispievanie k rekreanému vyuZitiu vodnych sta-
vieb.

K mimoriadne dolezitym aktivitdm a stcasnym projektom
patri bezpochyby projekt ,Sistava vodnych diel Gabciko-
vo-Nagymaros, stupen Gabcikovo - generalna oprava a re-
konstrukcia Vodnej elektrarne Gabcikovo*, ktorého hlavnym
cielom je zvySenie bezpecCnosti a spolahlivosti prevadzko-
vania 6smich turbogeneratorov Vodnej elektrarne Gabéiko-
vo. Tykat sa bude turbin, generatorov, Cerpacich agregatov
elektrohydraulickych regulatorov turbin, rozvodni, regulato-
rov budenia, ochrany generatorov a transformatorov, riadia-

ceho a informacného systému, dozorne Vodnej elektrarne
Gabcikovo i portalovych Zeriavov a pod. Medzinarodna sitaz
bola vypisana v roku 2017 a v uplynulom roku bolo realizo-
vané vyhodnocovanie, pripomienkovanie ponutk a odpovedi
na otazky uchadzacov.

Prevadzka vodnych a malych vodnych elektrarni Vodného
diela Gabcikovo (dalej aj ,VDG“ alebo ,VD Gabcikovo) bola
v roku 2018 spolahliva, bez takych portch, ktoré by sposo-
bili stratu na vyrobe a trzbach za elektrickl energiu a posky-
tovani podpornych sluzieb pre energetickd ststavu. Koncom
roka 2018 bola do prevadzky uvedena Mala vodna elektra-
ren Moson I, s predpokladom zaradenia do systému podpo-
ry obnovitelnych zdrojov elektriny s elektrinou vykupovanou
za regulovan( cenu, rovnako ako to je pri Malej vodnej elek-
trarni Dobrohost.

V roku 2018 bol podnik organizacne rozSireny o Usek ob-
chodu (vznikol od¢lenenim od Useku ekonomiky), pricom
riadenie vyroby elektriny a obchodu zostalo na Vodnom die-
le Zilina. Stcastou Useku je aj odbor prevadzky VDZ, ktory
zabezpecuje spolahlivi a bezpecnl prevadzku vsetkych ob-
jektov a systémov VDZ.

Dohlad nad vodnymi stavbami vykonal nas Usek tech-
nicko-bezpecnostného dohladu v roku 2018 v sullade
s legislativnymi predpismi a najmodernejSimi postupmi
a metdédami. Specialisti Gseku TBD, odborne spdsobili pre
vykon TBD, taktiez odborne spdsobili pre vykon nedestruk-
tivnej defektoskopie a geofyzikalnych merani, autorizova-
ni geodeti a statici v ramci vykonu dohladu v roku 2018
identifikovali viacero potencialnych rizik ohrozeni bezpec-
nosti priehrad, hradzi, hati, vodnych elektrarni a odkalisk,
na ktoré boli véas upozorneni nielen vlastnici a spravcovia
tychto stavieb, ale aj prislusné organy Statnej vodnej spravy.
V ramci opatreni na dosiahnutie uvedeného ciela nas pod-
nik v roku 2018 investoval do materialneho vybavenia UGse-
ku TBD a do automatizacie merani TBD.
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Bohuzial, rok 2018 mozno hodnotit ako velmisuchy - druhy
najsuchsi od uvedenia VDG do prevadzky, ¢o sa prejavi-
lo aj na vyrobe elektrickej energie. Oproti roku 2017 ide
o pokles 0 288,6 GWh, s ¢im slvisi aj pokles trzieb z takto
vyrobenej a predanej elektriny. Aj napriek tymto nepriazni-
vym hydrologickym podmienkam som vel'mi rad, Ze sa pod-
nik nachadza vo velmi dobrej kondicii a podarilo sa nam
vroku 2018 dosiahnut kladny hospodarsky vysledok vo vyske
2,4 miliona eur.

V priebehu roka 2018 vynakladal podnik VV, §. p., investicie
nevyhnutné pre bezpeénu prevadzku VDG a VDZ. Finanéné
zdroje vSak boli smerované aj na zabezpecenie plavby cez
stupen Gabcéikovo vratane nakladov na opravy plavebnych
komor v ramci pripravy na obmedzenl prevadzku pocas
projektu ,Inovacia a modernizacia plavebnych komor pre
zvySenie bezpecnosti a intenzity vodnej dopravy na Vodnom
diele Gabcikovo“. Tento strategicky projekt je spolufinanco-
vany z fondov Eurépskej Unie, pricom grant z Nastroja na
prepajanie Eurépy predstavuje takmer 123 miliénov eur.
V roku 2018 sa nam po narocnom verejnom obstaravani
podarilo ukoncit medzinarodné verejné obstaravanie na
stavebné prace, ¢im sme splnili milnik a mohlo dojst k pod-
pisu Zmluvy o dielo v januari 2019.

Do planu investicii boli v roku 2018 zaradené aj prostried-
ky na realizaciu projektu ,DaReM - Danube Rehabilitation
Measures*, ktorého cielom je rehabilitacia parametrov pla-
vebnej drahy na vnultrozemskej vodnej ceste medzinarod-
ného vyznamu na rieke Dunaj. Projekt je spolufinancovany
z fondov EU vo vyske 85 %, pricom vlastné zdroje podniku
predstavuji 15 % celkovych investicnych prostriedkov.
V priebehu roku 2018 bolo v rdmci projektu DaReM za-
bezpecené vysltazenie dodavky 3 ks pasovych rypadiel
s dodavkou v priebehu roku 2019. V roku 2018 bolo zabez-
pecené vytazenie 8 200 m® sedimentov z priestoru dolnej
rejdy a odpadového kanala na zabezpecenie zlepSenia pla-
vebnych podmienok v odpadovom kanali.

Podnik WV, 8. p., v ramci svojej environmentalnej politiky pod-
poruje aj viaceré aktivity tykajlice sa zachovania Zivotného
prostredia v ¢o najvyssej kvalite a spolupracuje v tejto oblas-
ti s ochranarskymi zdruZeniami a organizaciami ako partner
niekolkych environmentalnych projektov. Z tych aktualnych
ide napriklad o projekt LIFE12 NAT/SK/001137 - Bee Sand
Fish, ktory predstavuje jedinecny viacsektorovy pristup
k rieSeniu problematiky ochrany vtactva na rieke Dunaj. Na-
vrhované aktivity sa zameriavaju na ochranu ohrozenych dru-
hov vtakov ekosystémovym pristupom - ochrana biotopov
a potravinového retazca réznymi opatreniami. Projektové ak-
tivity zabezpecia podporu pre vtacie populacie brehule hne-
dej, rybarika rieéneho a vcelarika zlatého, obnovu vodnych
a mokradnych biotopov, prirodzenych hniezdnych oblas-
ti &i lesnych a travnatych biotopov. Dalsim projektom je
LIFE14 NAT/SK/001306 - Danube floodplains ,Obnova
a manazment dunajskych luznych biotopov*, ktorého hlav-
nym cielom je zabezpecit optimalny vodny reZim vybranych
lokalit Dunajskych luhov pri stéasnej prevadzke Vodného
diela Gabcikovo a prostrednictvom vodného rezimu umoznit
rekonstrukciu a zachovanie prirodzenej potencialnej vegeta-
cie luznych biotopov a druhov na nich viazanych.

V oblasti environmentalnych projektov je pre nas vyznamny
aj medzistatny projekt ,Most pre peSich a cyklistov Dobro-
host - Dunakiliti/ Gyalogos - és kerékparos hid Doborgaz
- Dunakiliti“. Ide o cezhrani¢ny projekt s Madarskou republi-
kou, ktory zabezpeci vznik novej infrastruktdry pre volny po-
hyb os6b, ¢i uz dochadzajlcich za pracou alebo rekreaciou
a volnocasovymi aktivitami, a podpori aj rozvoj turizmu.

K dal$im vyznamnym aktivitim podniku v roku 2018 pat-
rilo aj zabezpecovanie pripravy rozvojovych investicii - naj-
ma Vodného diela Slatinka, vodarenskej nadrze Tichy
potok a projektu Prebudovanie priepustu v km 4,0 privod-
ného kanala. Cielom projektu ,Prebudovanie priepustu
v km 4,0 privodného kanala VD Gabcikovo na cestny tu-
nel pre auta, cyklistov a peSich a jeho napojenia na cesty
11/506 a lll/1421“ je vytvorenie trvalého spojenia obci, ktoré
boli rozdelené vystavbou privodného kanala VD Gabdikovo
a ktoré v sucasnosti spaja kompa. Toto dopravné spojenie
nebude zavislé od poveternostnych podmienok ani od pocétu
cyklov, preto verim, Zze vdaka nemu prispejeme k vySSiemu
komfortu prepravy a napifianiu zavazkov, ktoré sme obyvate-
lom rozdelenych obci dali uz pri vystavbe SVD G-N.

Pri prilezitosti vydania vyrocénej spravy si dovolujem poda-
kovat sa zamestnancom nasho podniku za ich Usilie, pracu
a nasadenie v roku 2018. Zelam si, aby k praci v prospech
nasho slovenského vodného hospodarstva nadalej pristupo-
vali zodpovedne, odborne a svedomito, pretoze aj od nich
zavisi, ¢i budu nase slovenské vodné stavby bezpecné, mo-
derné a ¢i budl pinit svoju funkciu, ¢i budd obyvatelia a ich
majetky ochranené pred povodnami a Zivotné prostredie za-
nechané v ¢o najvyssej kvalite.

Ing. Daniel Kvocera
generalny riaditel Statneho podniku
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General director
foreword

Dear Ladies and Gentlemen,

Through the Annual Report | would like to acquaint you with
the activities of the company VODOHOSPODARSKA VYSTAV-
BA, STATE ENTERPRISE (hereinafter also “VV, s.e.”, “Vodo-
hospodarska vystavba, s.e.”, or “enterprise”), work of em-
ployees and achieved results for the year 2018 and, at the
same time, to briefly balance the period of existence of VV,
s.e., which last year celebrated the 65th anniversary of its
founding and commemorated the 20th anniversary of the
successful operation of the Zilina Water Structure.

VV, s.e. was established in 1953 as a Water Management
and Development Center due to the necessity for a com-
prehensive solution of the entire water management issue,
including the supply of drinking water to the population, the
use of water in energy and industry, the need for sewerage
or flood management. This professional organization had
the objective of preparing and building development in-
vestments in water management. During its existence, the
company participated in the construction of the most im-
portant multipurpose water constructions, water reservoirs,
hydro-centers, sanitary-water constructions and drainage
systems. While in the 1950s we often struggled with ex-
cess water in unregulated troughs, in these times of climate
change it is and will be necessary to prepare for the need for
more water storage intended for drinking water supply and
activities in preparation for the dryness period.

Despite more than 20 years of subdued investor-implemen-
tation activities in the field of water structures, VV, s. e., by
operating the Gabc¢ikovo-Nagymaros Water Structure System
(hereinafter referred to as “WSS G-N”) and the Zilina Water
Structure (hereinafter referred to as “WSZ” or “WS Zilina”)
as well as other activities confirms its irreplaceable position
in water management and the production of environmen-
tally clean electricity in Slovakia. An important mission of
the company, besides the operation of the above mentioned
water structures and related flood protection of the towns of
Bratislava, Zilina and adjacent areas, is also ensuring con-
tinuous international navigation through the lock chambers
of the Gabéikovo Water Structure and ensuring environmen-
tal protection. Equally important is the supervision of the
safety of water structures in accordance with the mandate
of the Ministry of the Environment of the Slovak Republic
to perform technical and safety supervision (hereinafter re-
ferred to as “TSS”) and contributing to the recreational use
of water structures.

One of the most important activities and current projects
is undoubtedly the “Gabcikovo-Nagymaros Waterworks Sys-
tem, Gabcikovo Level - Overhaul and Reconstruction of the
Gabcikovo Hydroelectric Power Station”, whose main objec-
tive is to increase the safety and reliability of operation of
eight Gabcikovo Hydroelectric Power Station turbines. This

concerns turbines, generators, pumping units of electro-
hydraulic turbine controllers, substations, excitation con-
trollers, generator and transformer protection, control and
information system, Gabcikovo Hydroelectric Power Station
control station and gantry cranes, etc. An international ten-
der was launched in 2017 and last year, the evaluation,
commenting of tenders and answers to the questions of the
bidders was performed.

The operation of hydropower and the small hydro power
plants of the Gabcikovo Water Structure (hereinafter “WSG”
or “WS Gabdikovo”) was reliable in 2018, without such
breakdowns that would cause a loss of electricity genera-
tion and sales and the provision of support services for the
power system. At the end of 2018, the MoSon Il Small Hy-
droelectric Power Plant was put into operation, assuming in-
clusion in the support system for renewable sources of elec-
tricity with electricity purchased at a regulated price, as is
the case at the Dobrohost Small Hydroelectric Power Plant.

In 2018, the company was expanded to include the busi-
ness section (created by splitting from the economy sec-
tion), while the management of electricity production and
trade remained at the Zilina Water Structure. The section
also includes the WSZ Operation Department, which en-
sures the reliable and safe operation of all ZWW structures
and systems.

The supervision of hydraulic structures was performed in
2018 by our technical-safety oversight department in ac-
cordance with legislation and state-of-the-art procedures
and methods. TSS specialists, competent to perform TSS,
also competent to perform non-destructive flaw detection
and geophysical measurements, authorized surveyors and
statics in 2018 identified a number of potential risks to the
safety of dams, dams, ditches, hydroelectric power stations
and tailings ponds. which were notified in due time not only
to the owners and managers of these constructions, but also
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the relevant state water authorities. As part of the measures
to achieve this goal, in 2018 our companies made invest-
ments in the material equipment of the TSS section and in
the automation of TSS measurements.

Unfortunately, the year 2018 can be evaluated as very dry
- the second driest since the WSG was put into operation,
which was also reflected in the generation of electricity.
Compared to 2017, this is a decrease of 288.6 GWh, which
is related to a decrease in revenues from the electricity
produced and sold. Despite these unfavorable hydrological
conditions, | am very pleased that the company is in very
good shape and in 2018 we managed to achieve a positive
economic result of 2.4 million euros.

During 2018, the company VV, s. e. spent the investments
necessary for the safe operation of WSG and WSZ. Howev-
er, financial resources were also channeled to ensure nav-
igation through the Gabcikovo level, including the costs of
repairing lock chambers in preparation for limited operation
during the project “Innovation and Modernization of Lock
Chambers to Increase the Safety and Intensity of Water
Transport on the GabcCikovo Water Structure (Upgrade of
Gabcikovo locks)”. This strategic project is co-financed by
European Union funds, with a European Connecting Facility
grant of almost EUR 123 milion. In 2018, after demanding
public procurement, we managed to terminate the interna-
tional public works contract, thus meeting the milestone
and signing the Contract for Work in January 2019.

In 2018, the investment plan included funds for the imple-
mentation of the “DaReM - Danube Rehabilitation Meas-
ures” project, whose objective is to rehabilitate fairway pa-
rameters on an inland waterway of international importance
on the Danube River. The project is co-financed by EU funds
in the amount of 85 %, with the company’s own resourc-
es representing 15 % of the total investment funds. In the
course of 2018, the DaReM project secured the delivery of
3 crawler excavators with delivery during 2019. In 2018,
8,200 m® of sediment was extracted from the lower canal
and the waste channel to improve the navigation conditions
in the waste channel.

VV, s. e., as part of its environmental policy, also supports a
number of activities related to the preservation of the envi-
ronment at the highest quality and cooperates in this field
with conservation associations and organizations as a part-
ner of several environmental projects. Among these are, for
example, LIFE12 NAT/EN/001137 - Bee Sand Fish, which
represents a unique multi-sectoral approach to tackling bird
protection on the Danube River. The proposed activities aim
to protect endangered bird species through an ecosystem
approach - protecting habitats and the food chain through
various measures. The project activities will provide support
to the bird populations of the red mackerel, the common
kingfisher and the golden beekeeper, through the restora-
tion of aquatic and wetland habitats, natural breeding are-
as, forest and grassland habitats. Another project is LIFE14
NAT/ SK/001306 - Danube floodplains “Restoration and
Management of the Danube Floodplain Habitat”, whose
main objective is to ensure the optimal water regime of se-

lected Danube floodplain sites while operating the Gabdik-
ovo Waterworks and to reconstruct and preserve natural
potential vegetation of alluvial habitats and species bound
to them.

In the area of environmental projects, the international pro-
ject “Dobrohost - Dunakilit/Gyalogos - és kerékparos hid
Doborgaz - Dunakiliti Bridge for Pedestrians and Cyclists ”
is also important for us. It is a cross-border project with the
Republic of Hungary, which will ensure the emergence of
new infrastructure for the free movement of people, wheth-
er commuting or recreation and leisure activities, and will
support the development of tourism.

Other important activities of the company in 2018 includ-
ed the preparation of development investments - especially
the Slatinka Water Structure, the Tichy Potok Water Reser-
voir and the Project for Rebuilding the Culvert at 4.0 km of
the supply channel. The aim of the project Rebuilding the
Culvert at 4.0 km of the Gabdikovo water supply channel
to the road tunnel for cars, cyclists and pedestrians and its
connection to the 1I/506 and Ill/1421 roads is to create a
permanent connection between municipalities, which is cur-
rently connected by ferry. This transport connection will not
depend on weather conditions or the number of cycles, so |
believe that thanks to it we will contribute to a higher com-
fort of transport and meeting of the obligations we gave to
the inhabitants of divided municipalities already during the
construction of the WSS G-N.

On this occasion, | would like to thank the employees of our
company for their efforts, work and commitment in 2018. |
wish for them continue approaching our work in favor of our
Slovak water management responsibly, professionally and
conscientiously, as they also depend on whether our Slo-
vak water structures will be safe, modern and fulfilling their
function, on whether the inhabitants and their property will
be protected from floods and the remaining environment, all
at the highest quality.

Ing. Daniel Kvocera
General Director of the State Enterprise
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PROFIL PODNIKU

Identifikacné udaje podniku

OBCHODNY NAZOV:
VODOHOSPODARSKA VYSTAVBA,
STATNY PODNIK

SiDLO PODNIKU:
P. 0. BOX 45, Karloveska 2
Bratislava 842 04, Slovenska republika

PRAVNA FORMA:
Statny podnik

IDENTIFIKACNE CiSLO ORGANIZACIE:
00 156 752

IDENTIFIKACNE CiSLO PRE DPH:
SK2020480198

ROK VZNIKU:
1953

REGISTRACIA:
Obchodny register Okresného stdu Bratislava |,
oddiel PS, vloZka ¢islo 32/B

ZAKLADATEL:

Ministerstvo lesného a vodného hospodarstva a drevospra-
cujlceho priemyslu Slovenskej socialistickej republiky - za-
loZil s G&innostou od 1. 1. 1989 VODOHOSPODARSKU VY-
STABU, STATNY PODNIK

0d 1. 7. 2003 - Ministerstvo zivotného prostredia SR (dalej
aj ,MZP SR*)

ZAKLADNE IMANIE:
307 406 758 eur

Hlavny predmet Cinnosti

Hlavnym predmetom g&innosti VODOHOSPODARSKEJ VY-

STAVBY, STATNY PODNIK, je:

m prevadzkovanie vodnych stavieb,

m vyroba a dodavka elektriny,

m dispecerské riadenie vodohospodarskych a energetic-
kych ¢innosti,

m vykonavanie technicko-bezpecnostného dohladu podla
osobitnych predpisov,

m vykonavanie inZinierskych, priemyselnych, bytovych a ob-
Gianskych stavieb,

m vykonavanie inZiniersko-investorskej ¢innosti a poskyto-
vanie technickej pomoci investorom v investiénej vystav-
be,

m vykonavanie projektovej ¢innosti.

Poslanie podniku

Poslanim podniku VODOHOSPODARSKA VYSTAVBA, STAT-
NY PODNIK, je podnikat v oblasti vodného hospodarstva
a hydroenergetiky, reSpektujic pritom podmienky medzi-

ENTERPRISE PROFILE

Enterprise Details

BUSINESS NAME:
VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK
(WATER CONSTRUCTION COMPANY, STATE ENTERPRISE)

REGISTERED OFFICE:
P. 0. BOX 45, Karloveska 2,
Bratislava 842 04, Slovak Republic

LEGAL FORM:
State-owned enterprise

ENTERPRISE IDENTIFICATION NUMBER:
00 156 752

VAT REGISTRATION NUMBER:
SK2020480198

YEAR OF ESTABLISHMENT:
1953

REGISTRATION:
Bratislava | District Court Business Register, Section PS, In-
sert No. 32/B

UNDERLYING AUTHORITY:

The Ministry of Forestry and Water Management and Forest
Industry of the Slovak Socialist Republic - founded VODO-
HOSPODARSKA VYSTAVBA, STATE ENTERPRISE with effect
from January 01, 1989

Since July 01, 2003 - Ministry of the Environment SR (he-
reinafter referred as ,MoE SR*)

REGISTERED CAPITAL:
307 406 758 EUR

Core Business

The core business activities of VODOHOSPODARSKA VY-

STAVBA, STATE ENTERPRISE, are as follows:

m operation of water structures,

m production and distribution of electricity,

m dispatching control of water management and electricity
generating activities,

m performance of technical and safety supervision pur-
suant to specific regulations,

m performance of engineering, industrial, residential and
civil structures,

m performance of engineering and investment activities
and provision of technical assistance to investors for ca-
pital construction projects,

m performance of project planning activities.

Mission

The mission of the enterprise VODOHOSPODARSKA VYSTAV-
BA, STATE ENTERPRISE is to engage in water management
and hydro energetics, respecting the conditions of the Inter-
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narodnej Zmluvy medzi Ceskoslovenskou socialistickou
republikou (CSSR) a Madarskou ludovou republikou (MLR)
o vystavbe a prevadzke Sustavy vodnych diel Gab&ikovo-Na-
gymaros zo dna 16. 9. 1977, ako aj vSetky platné legisla-
tivne normy a predpisy, s cielom zabezpecovat dlhodobl
prosperitu podniku.

Délezitym poslanim podniku je zabezpecCovat prostrednic-
tvom prevadzky Vodného diela Gabéikovo protipovodniova
ochranu Bratislavy, medzinarodnu plavebnu cestu na rieke
Dunaj cez plavebné komory (dalej aj ,PLK“) Vodného diela
Gabgikovo, prevadzku Vodného diela Zilina na rieke Vah,
technicko-bezpecnostny dohlad nad vodnymi stavbami na
Slovensku a zaroven prispiet k rekreacnému vyuZitiu pre-
vadzkovanych vodnych stavieb.

Vizia

VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK, ako re-
zortna organizacia Ministerstva Zivotného prostredia SR
ma za ciel odborne, zodpovedne a transparentne riadit ¢in-
nosti vo vodnom hospodarstve, reSpektujlc pritom zasady
ochrany Zivotného prostredia, podmienky jeho zachovania
pre budlce generacie, ako aj principy trvalej udrzatelnos-
ti pre prosperitu spolo¢nosti. Skvalithovanim, inovaciou
a pokrokovym smerovanim sa podnik chce zaradit medzi
najefektivnejSie spolocnosti vo svojom odvetvi minimalne
na eurépskom kontinente.

Hodnoty

Ich reSpektovanie vedie k trvalej udrzatelnosti a spolocen-
skej zodpovednosti podniku.

m Profesionalita a zodpovednost

Efektivnost a spolahlivost

Doveryhodnost a udrzatelnost

Otvorenost (transparentnost)

Respekt a seridznost

Ludskost a etika

national Treaty between the Czechoslovak Socialist Republic
(CSSR) and the People‘s Republic of Hungary (PRoL) concer-
ning the construction and operation of the water structure
system Gabcéikovo-Nagymaros dated September 16, 1977,
as well as all applicable legislative standards and regula-
tions, to ensure the long-term prosperity of the enterprise.

An important mission of the state enterprise is to provide
flood protection of Bratislava through the operation of the
water structure Gabc&ikovo, an international navigation route
on the river Danube through the lock chambers of the water
structure Gabgikovo, the operation of the water structure Zi-
lina on the river Vah, technical and security supervision of
water structures in Slovakia, and at the same time engage
the water structures for recreation use.

Vision

VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE, as a
resort organization of the Ministry of the Environment of
the Slovak Republic, aims to professionally, responsibly
and transparently manage the activities in the water sector,
respecting the principles of environmental protection, the
conditions for its preservation for future generations as well
as the principles of sustainability for the prosperity of socie-
ty. By improving, innovating and progressing, an enterprise
would like to be among the most effective companies in its
industry at least on the European continent

Values

Respecting them leads to sustainability and corporate so-
cial responsibility.

m Professionalism and responsibility

m Efficiency and reliability

m Credibility and sustainability

m Openness (transparency)

m Respect and seriousness

m Humanity and Ethics

Prehlad najvyznamnejsich vodnych stavieb vybudovanych VV, s. p.
Overview of the most important water structures built by VV, s.e.

Nazov Roky vystavby
Name Years of construction
Nové Mesto nad Vahom 1942 - 1957
Horné Streda 1943 - 1958
Madunice 1956 - 1961
MikSova | 1958 - 1967
Povazska Bystrica 1959 - 1967
Orava 1941 - 1954
Nosice 1950 - 1961
Velka Domasa 1961 - 1967
Ruzin| 1963 - 1973
Liptovska Mara 1965 - 1977
Vodné dielo Kralova 1977 - 1985
Krélova water structure

Vodné dielo Zilina 1994 - 1998

Zilina water structure

Nazov Roky vystavhy
Name Years of construction
Hrinova 1960 - 1965
Klenovec 1968 - 1973
Bukovec | -1l 1968 - 1974
Starina 1981 - 1987
Nova Bystrica 1983 - 1989
Malinec 1989 - 1994
Turcek 1993 - 1996
Vihorlatska nadrz 1962 - 1969
Vihorlat reservoir

Ruzind 1 -1l 1969 - 1975

Sistava vodnych diel Gabéikovo-Nagymaros 1978 - slicasnost

Gabcikovo-Nagymaros water structure system
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Historia podniku

1953

1977

1978

1988
|
1989

1991

1992

1993

1993

1995

1997

1998

2001

2002
|

ZaloZenie Vodohospodarskeho a rozvojového strediska
s cielom pripravy a vystavby nosnych investicii rozvoja
vodného hospodarstva v Slovenskej republike (dalej aj
»SR*)

Podpisanie medzinarodnej Zmluvy medzi Ceskoslo-
venskou socialistickou republikou a Madarskou ludo-
vou republikou o vystavbe a prevadzke Sustavy vod-
nych diel Gabcikovo-Nagymaros (dalej len ,Zmluva
1977%)

Zaciatok vystavby Sustavy vodnych diel Gabéikovo-Na-
gymaros na slovenskom Gzemi (dalej aj ,SVD G-N*)

Transformacia investorského podniku na statny podnik

Zastavenie prac madarskou stranou na vystavbe SU-
stavy vodnych diel Gabéikovo-Nagymaros

Rozhodnutie ¢eskoslovenskej vliady dokoncit vystavbu
Sustavy vodnych diel Gabcikovo-Nagymaros na slo-
venskom Gzemi ndhradnym rieSenim, znamym ako va-
riant ,C“, bez UcCasti madarskej strany

Jednostranné vypovedanie ,Zmluvy 1977“ madarskou
stranou a prehradenie Dunaja na slovenskom Gzemi
pri Cunove, spustenie slovenskej dasti Ststavy vodnych
diel Gabcikovo-Nagymaros (Vodného diela Gabcikovo)
do prevadzky

Madarska republika a Slovenska republika ako na-
stupnicky $tat po Ceskoslovensku postipili svoj spor
ohladne Sustavy vodnych diel Gabcikovo-Nagymaros
Medzinarodnému stdnemu dvoru v Haagu

Statny rozpo&et SR prestal financovat vystavbu Susta-
vy vodnych diel Gabcikovo-Nagymaros, bolo zaloZzené
Zdruzenie Dunaj konzorciom slovenskych podnikov, po-
dielajlcich sa na vystavbe a prevadzke Vodného diela
Gabcikovo s cielom zabezpecenia financovania jeho
prevadzkovych a investiénych potrieb

Prevzatie prav a povinnosti slvisiacich s vystavbou Vo-
dného diela Zilina

Medzinarodny sldny dvor v Haagu vydal rozsudok,
ktorym potvrdil platnost ,Zmluvy 1977“ a zaviazal obe
strany sporu rokovat v dobrej voli o naplneni spésobu
na dosiahnutie cielov uvedenych v ,Zmluve 1977

Spustenie hydroelektrarne Vodného diela Zilina do pre-
vadzky

Prijatie uznesenia vlady SR ¢. 619/2001, ktoré zasad-
nym spdsobom zmenilo postavenie podniku vo vztahu
k Vodnému dielu Gabcikovo, zabezpecovanie prevadz-
ky vSetkych vodohospodarskych objektov a ¢asti ener-
getickych objektov Vodného diela Gabcikovo, ziskanie
prava inkasovat ¢ast vynosov z produkcie elektriny
a podpornych sluzieb hydroelektrarni Vodného diela
Gabcikovo

OddlZenie podniku zo strany Statu

Brief Enterprise History

1953

1977

1978

1988

1989

1991

1992

1993

1993

1995

1997

1998

2001

2002

Establishment of the Water Management and Development
Centre with the aim of preparing and constructing funda-
mental capital investments into the development of hydroe-
lectricity in the Slovak Republic (hereinafter SR)

Signature of the international Agreement between the
Czechoslovak Socialist Republic and the People’s Republic
of Hungary concerning the construction and operation of
the water structure system Gabcikovo - Nagymaros (here-
inafter referred to as the “1977 Agreement”)

Commencement of the construction of the water structure
system Gabéikovo - Nagymaros on Slovak territory

Transformation of the company into a state enterprise

Suspension of works on Hungarian part of the water struc-
ture system Gabcikovo - Nagymaros

Decision of the Czechoslovak Government to complete the
construction of the water structure system Gabcikovo -
Nagymaros on Slovak territory using an alternate solution
known as the “C alternative” without Hungarian participa-
tion

Unilateral denunciation of the 1977 Agreement by Hungary
and damming of the Danube on the Slovak side near Cu-
novo; commencement of operation of the Slovak part of
the water structure system Gabéikovo - Nagymaros (water
structure Gabcikovo)

The Republic of Hungary and the Slovak Republic - as the
successor state of Czechoslovakia - submitted their dispute
concerning the water structure system Gabcikovo- Nagy-
maros to the International Court of Justice in The Hague

The state budget of the SR stopped financing the water
structure system Gabcikovo - Nagymaros; establishment of
the so-called “Zdruzenie Dunaj” (Danube Consortium) by a
group of Slovak companies participating in the construction
and operation of the water structure Gabcikovo with the
aim of securing financing for operations and investments

Takeover of rights and obligations relating to the construc-
tion of the water structure Zilina

The International Court of Justice in The Hague issued an
adjudication confirming the validity of the 1977 Agreement
and committed both disputing parties to negotiate in good
faith on the ways to achieve the goals set forth in the 1977
Agreement

Commencement of operation of the hydropower plant on
Zilina Water Structure

Adoption of Government of the SR Decree No. 619/2001,
which significantly changed the role of the enterprise with
respect to the water structure Gabcikovo; provision of oper-
ation of all water management facilities and part of the elec-
tricity generation facilities of the Gabcikovo Water Structure;
acquisition of the right to collect a portion of the revenues
from electricity generation and support services of hydro-
power plants of the Gabéikovo Water Structure

Clearing off of the enterprise debt by the Government
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2003

2004

2005

2005

2006

2007

2009

2010

2012

2014

2015

2015

2016

2017

2018

Prevod kompetencii v oblasti zakladatelskej funkcie
z Ministerstva pédohospodarstva SR na Ministerstvo
Zivotného prostredia SR

Prijatie uznesenia vlady SR ¢. 1174/2004 z 8. 12.
2004, na zaklade ktorého viada SR poverila VODO-
HOSPODARSKU VYSTAVBU, STATNY PODNIK, v silade
so ,Zmluvou 1977 prevadzkou energetickych objek-
tov Sustavy vodnych diel Gab&ikovo-Nagymaros

Dohoda Rady riaditelov Zdruzenia Dunaj z decembra
2005, na zaklade ktorej prislo k Ciastoénému vyrov-
naniu Zdruzenia Dunaj

Ziskanie povolenia podnikat v elektro energetike
v oblasti vyroba, dodavka a distriblcia elektriny

Podpisanie Zmluvy o prevadzke VEG a Dohody
o usporiadani majetkovo-pravnych vztahov VEG

Proces restrukturalizacie podniku v zmysle uznese-
nia vlady ¢. 942/2006 zo dna 8. 11. 2006

Zlucenie s podnikom HYDROCONSULT BRATISLAVA,
S. p.

Zaciatok vystavby Malej vodnej elektrarne Dobrohost
na pravostrannej hradzi privodného kanala Vodného
diela Gabcikovo

Planovanie a priprava vodnych stavieb: Malej vodnej
elektrarne Moson Il (dalej ,MVE Moson 11“), Vodného
diela Slatinka (dalej ,VD Slatinka“), vodnej nadrze
Tichy potok (dalej ,VN Tichy potok*)

Oznamenie o ukonéeni Zmluvy o prevadzke VEG so
Slovenskymi elektrarnami, a. s., zo strany VODOHOS-
PODARSKEJ VYSTAVBY, STATNEHO PODNIKU

Odstlpenie VODOHOSPODARSKEJ VYSTAVBY, STAT-
NEHO PODNIKU, od Zmluvy o prevadzke VEG

Prevzatie prevadzky a vyroby elektriny vo vodnych
elektrarnach VD Gabcikovo od 10. 3. 2015

Zaciatok projektu Inovacia a modernizacia plaveb-
nych komor na zvySenie bezpecnosti a intenzity vod-
nej dopravy na Vodnom diele Gabéikovo a priprava
realizacie generalnej opravy a rekonstrukcie Vodnej
elektrarne Gabcikovo

25. vyroCie prehradenia Dunaja a StvristoroCie
Uspesnej prevadzky Sistavy vodnych diel Gabéiko-
vo-Nagymaros; podpisanie Dohody o grante v ramci
1. vyzvy finanéného nastroja Eurépskej komisie - Na-
stroj na prepajanie Eurépy (CEF) na projekt ,DaReM
- Rehabilitacné opatrenia na rieke Dunaj*; ziskanie
Narodnej ceny Slovenskej republiky za spolocensku
zodpovednost v kateg6rii velkych organizacii

20. vyroéie lspednej prevadzky Vodného diela Zilina;
65 rokov od zaloZenia podniku; uvedenie Malej vod-
nej elektrarne Moson Il do prevadzky

2003

2004

2005

2005

2006

2007

2009
|
2010

2012

2014

2015

2015

2016

2017

2018

Transfer of establishment authority function from Minis-
try of Agriculture of the SR to Ministry of Environment of
the SR

Adoption of Government of the SR Decree No. 1174/2004
of December 08, 2004, under which the Slovak govern-
ment authorised VODOHOSPODARSKA VYSTAVBA, STATE
ENTERPRISE in accordance with the “1977 Agreement”
to operate the generating facilities of the water structure
system Gabcikovo - Nagymaros

Agreement of the Board of Directors of Zdruzenie Dunaj
of December 2005, based on which Zdruzenie Dunaj
was partially cleared

Acquisition of authorization to operate in the field of pow-
er engineering (generation, supply, and distribution of
electricity)

Signing ,,of the Agreement about the HPPG operation
and “the Settlement of property-legal relations of HPPG “

Restructuring of the enterprise pursuant to the Govern-
ment of the SR Decree No. 942/2006 of November 08,
2006

Merger with Hydroconsult Bratislava, S.p.

Commencement of construction of the small hydropower
plant Dobrohost on the right-bank dike of the Gabcikovo
intake canal

Preparation of water structures: small hydropower plant
Moson Il (hereinafter referred as ,SHHP Moson II), wa-
terwork Slatinka (hereinafter reffered as ,WW Slatinka“) ,
waterwork Tichy Potok (hereinafter referred as ,WW Tichy
Potok*)

Announcement about the termination of the contract
about HPPG operation with Slovenské elektrarne, a.s
from VODOHOSPODARSKA VYSTAVBA, STATE ENTER-
PRISE

Abandonment of VODOHOSPODARSKA VYSTAVBA,
STATE ENTERPRISE from contract about HPPG operation

Takeover of operation and electricity generation of the
water structure Gabcikovo since March 10, 2015

Beginning of a project, Upgrade of Gabcikovo locks, in
order to increase the safety and intensity of water trans-
port and preparation for the implementation of the gen-
eral repair and reconstruction of the hydropower plant
Gabcikovo

25th anniversary of damming the river Danube and a
quarter of the century of the successful operation of the
water structure system Gabcikovo-Nagymaros; the sign-
ing of the Grant Agreement within Ill. appeal of the Euro-
pean Commission’s Financial Instrument - CEF Transport
- Connecting Europe at the project DaReM - Rehabilita-
tion measures on the river Danube; obtaining the Nation-
al Prize of the Slovak Republic for social responsibility in
the category of large organizations

20th anniversary of the successful operation of the water
structure Zilina; 65 years since the enterprise was found-
ed; commissioning of the small hydropower plant MoSon Il
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VYBRANE UKAZOVATELE

Ukazovatel

SELECTED INDICATORS

Indicator

Celkové vjnosy ©117002279F 102294901: 99270962 : Total revenues

Trzby i 110698068: 94813192: 90093272 : Sales

Celkové naklady i 114587818: 98794454 98062322 :Total expenses

Pridana hodnota 66101431 60334028: 54607573 Added value

Vysledok hospodarenia z hospodarskej Ginnosti 13203275 13814857i 8558566 : Operating profit

Vysledok hospodarenia pred zdanenim 9733351 10074239 4943 102 : Profit/loss before tax

Vysledok hospodarenia po zdanenf s 2414461 3500447F 1208640 : Profit/loss after tax

Majetok* © 1306164 059 1340682 163 : 1336 643 261 ; Assets *

Neobeznj majetok { 1138917657 1151259067 | 1159301 704 i Non-current assets

Obezny majetok i 165892666: 186007529 174027839 Current assets

Viastné imanie 445457614F 446328687 450045877 Equity

Zavazky 460190963 : 488420858 483689203 : Liabilities

Priemerny prepocitany stav zamestnancov : 329,96 324,91 314,97 : Average number of employees

Celkova likvidita 2,00 2,42 2,99 : Total liquidity

Celkova zadlZenost 3523%: 36,43 % 36,19 % : Total debt ratio

Rentabilita aktiv (ROA) 0,19 % : 0,26 % : 0,09 % : Return on assets

Rentabilita vlastného kapitalu (ROE) 0,54%: 0,78% 0,27 % : Return on equity

Dodavka elektriny z VD Gabéikovo (MWh)** 1843522F 2079313 2262422 Electricity distribution from WS Gabéikovo (MWh)**
Dodavka elektriny z VE Zilina (MWh)** 124 875 178 567 156 507 Electricity distribution from HPP Zilina (MWh)**
Priemerna cena elektriny v bilanénej skupine VV i Average electricity price from balance group
(eur/MWh) 36,51 33,28 30,98 { (EUR/MWh)

*yratane ¢asového rozlisenia **silovd a regulacna elektrina

CIKOVO-NAGYMAROS

ER TURE

TEM

*including accruals **power and regulation electricity
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VRCHOLOVY MANAZMENT

VEDENIE PODNIKU

Ing. Daniel Kvocera

generalny riaditel statneho
podniku (vznik funkcie:
22.6.2016)

DOZORNA RADA

Ing. Juraj Kalivoda
Ing. Jozef Korl

Tibor Fonéd

Ing. Marian Molnar
Mgr. Jana Necasova

Mgr. Martin Hornak

Clen (od 15. 6. 2014)

¢len (od 1. 7.2015 do 9. 1. 2018)
¢len (od 11. 2. 2017)

predseda (od 11. 2. 2017)
¢lenka (od 7. 10. 2017)

Clen (od 11. 4. 2018 do 5. 9.
2018)

TOP MANAGEMENT

ENTERPRISE MANAGEMENT

Ing. Daniel Kvocera

generalny director of the state
enterprise (Appointment to
office: June 22, 2016)

SUPERVISORY BOARD

Ing. Juraj Kalivoda

Ing. Jozef Korl

Tibor Fonod

Ing. Marian Molnar

Mgr. Jana Necasova

Mgr. Martin Hornak

member (since June 15, 2014)

member (since July 1, 2015
until January 9, 2018)

member (since February 2, 2017)

chairman (since February 11,
2017)

member (since October 7, 2017)

member (since April 11, 2018
until September 5, 2018)

VODNE DIELO ZILINA
ZILINA WATER STRUC
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ORGANIZACNA STRUKTURA k 31. 12. 2018
ORGANIZATIONAL STRUCTURE as of December 31, 2018

DOZORNA RADA
SUPERVISORY BOARD

GENERALNY RIADITEL

GENERAL DIRECTOR

ODBOR podpornych ¢innosti
SECTION of support activities
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0dd. majetko-pravneho vyspo-
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Department of property settlement

USEK OBCHODU
DIVISION OF TRADE
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ODBOR prevadzky VDZ
SECTION of operation of

ODBOR prevadzky

Gabéikovo

WsZ

SECTION of Opera-
tion Gabcikovo

ODBOR obchodu

s elektrickou energiou

ODBOR elektro

SECTION of Electricity Trade

udrzby Gabcikovo
SECTION of Electri-

cal Maintenance

Gabéikovo

Oddelenie riadenia vyroby
Production Management

Department

Oddelenie back office
Back Office Department

udrzby Gabcikovo

SECTION of
nance Gab¢ikovo

ODBOR strojnej
Machine Mainte-
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ODBOR pripravy vodnych
Water structures preparation
and strategy SECTION

stavieb a stratégie
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SPRAVA VEDENIA

Bezpecna a efektivna prevadzka vodnych stavieb a dohlad
nad nimi bol aj v roku 2018 pre VODOHOSPODARSKU VY-
STAVBU, STATNY PODNIK (VV, &. p.), na prvom mieste. Po¢as
65 rokov historie podnik kaZdoro¢ne potvrdzuje svoje kvality
v oblasti vodného hospodarstva s ohladom na skutocnost,
Ze s jeho menom je spojenych viac ako 350 vodohospodar-
skych, hydroenergetickych a inZinierskych stavieb na celom
Uzemi Slovenskej republiky.

V ramci Sustavy vodnych diel Gab¢ikovo-Nagymaros smero-
vali investi¢né zdroje v objeme 10 478 255 eur predovSet-
kym do modernizacii technologickych celkov a rekonStruk-
cii stavebnych objektov s cielom zvysit bezpecnost sistavy
vodnych stavieb a zlepsit technicko-prevadzkové parametre
nasej najvyznamnejsej vodnej stavby.

Prevadzku, udrzbu a opravy energetickej Casti vodnych elek-
trarni VDG (Vodna elektraren Gabcikovo, Vodnéa elektraren
Cunovo) a malych vodnych elektrarni (Mala vodna elektra-
ren Gabcikovo S VII, Mala vodna elektraren Dobrohost, Mala
vodna elektraren Moson) zabezpecovali v roku 2018 pracov-
nici Vodnej elektrarne Gabcikovo. Koncom roka do portfélia
podniku pribudla dalSia mala vodna elektraren Moson |II.

Rok 2018 mozno z hladiska vodnatosti hodnotit ako pod-
priemerny, druhy najsuchsi od uvedenia VEG do prevadz-
ky. Priemerny rocny prietok na Dunaji v profile Devin bol
1 654 mi.s?, pricom dlhodoby rocny priemer na Dunaji je
2 061 mi.st. Maximalny prietok na Devine v roku 2018 bol
5180 m3.s* a minimalny prietok bol v oktobri 700 m3.s™.

Celkovo sa na vodnych elektrarnach prevadzkovanych
podnikom vyrobilo 2,007 TWh elektrickej energie. Pre Slo-
vensku elektrizacnl prenosovl sUstavu, a. s., poskytovala
VWV, S. p., podporné sluzby - primarnu a sekundarnu regu-
laciu vykonu, sekundarnu regulaciu napatia a sluzbu Start
z tmy v rozsahu poziadaviek a jej potrieb. VSetky planované
beZzné opravy, preventivna a prediktivha Gdrzba vyrobnych
a rozvodnych zariadeni boli vykonané. V oblasti poZiarnej
ochrany, bezpecnosti a ochrany zdravia pri praci a ochrany
Zivotného prostredia neboli v roku 2018 evidované Ziadne
mimoriadne udalosti, o svedci o kvalitnej preventivnej ¢in-
nosti prevadzky a Udrzby energetickej Casti VDG aj v tychto
oblastiach.

Zvysenl pozornost sme v roku 2018 venovali aj mimoriadne
dolezitym modernizacnym projektom na Vodnom diele Gab-
¢ikovo, projektu Sustava vodnych diel Gabcikovo-Nagymaros,
stupen Gabcikovo - generalna oprava a rekonstrukcia Vodnej
elektrarne Gabcikovo, a projektu Inovacia a modernizacia
plavebnych komor Vodného diela Gabéikovo, ktory je spolu-
financovany z Nastroja na prepajanie Eurépy CEF. Oba stra-
tegické projekty zabezpecia zvySenie bezpecnosti prevadzky
vodnej stavby a modernizaciu technologickych zariadeni.

V roku 2018 podnik VV, S. p., pokracoval v priprave projektu
prebudovania priepustu v km 4,0 na cestu pre auta, peSich
a cyklistov. Vznik dopravného tunela pod privodnym kanalom

MANAGEMENT REPORT

In 2018, the safe and efficient operation and supervision of
water structures was the first priority for the company VODO-
HOSPODARSKA VYSTAVBA, STATE ENTERPRISE. In its 65
years of history, the company has been annually affirming its
quality in the field of water management, taking into account
the fact that more than 350 water, hydro-power and civil en-
gineering structures are associated with its nhame through-
out the Slovak Republic.

Within the Gabdcikovo-Nagymaros Water Structure System,
investment resources of EUR 10,478,255 were primarily di-
rected to the modernization of technological units and the
reconstruction of building structures with the objective of in-
creasing the safety of the hydropower system and improving
the technical and operational parameters of our most impor-
tant water construction.

The operation, maintenance and repairs of the power sec-
tion of the WSG hydro power plants (Gabcikovo hydro pow-
er plant, Cunovo hydro power plant) and small hydro power
plants (small Gabc¢ikovo S VII hydro power plant, small Dobro-
host hydro power plant, small MoSon hydro power plant). At
the end of the year, another small hydro power plant - MoSon
Il - was added to the company’s portfolio.

In terms of water, 2018 can be assessed as below aver-
age, the second driest since the launch of VEG. The av-
erage annual flow on the Danube in the Devin profile was
1654 m3.s?,whilethelong-termannualaverageonthe Danubeis
2061 m3.s™. The maximum flow rate in Devin in 2018 was
5180 mé.s* and the minimum flow rate in October was
700 m3.s™.

In total, 2.007 TWh of electricity was generated at the hy-
dropower plants operated by the company. VV, s. e. provid-
ed support services for Slovenskl elektrizaénl prenosovu
slstavu, a. s. - primary and secondary power regulation,
secondary voltage control and dark start service within the
scope of requirements and its needs. All planned routine re-
pairs, preventive and predictive maintenance of production
and distribution facilities were performed. No extraordinary
events were registered in 2018 in the area of fire protection,
safety and health protection at work and environmental pro-
tection, which proves the quality preventive activity of oper-
ation and maintenance of the WSG power section also in
these areas.

In 2018, we also paid special attention to extremely impor-
tant modernization projects on the Gabcikovo Water Struc-
ture, the Gabcikovo-Nagymaros System, Gabcikovo - Over-
haul and Reconstruction of the Gabcikovo Hydroelectric
Power Plant, and the project “Upgrade of Gabcikovo locks”
which is co-financed by the CEF Connecting Europe Facility.
Both strategic projects will ensure the increased safety of
the operation of the hydraulic structure and modernization
of technological equipment.

In 2018, VV, s. e., continued preparing the project for rede-
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by mohol zabezpedit rychlejSie, stabilnejSie, pohodinejsie
i ekonomickejsie rieSenie ako prevadzkovanie kompy medzi
obcami Vojka nad Dunajom a Kyselica.

Na Vodnom diele Zilina boli finanéné prostriedky v roku 2018
v celkovom objeme 1 311 479 eur smerované, napriklad do
rekonstrukcie riadiaceho systému, oprav systému pre turbo-
generatory, diagnostiky a oprav na systéme ASVaV a pod.

V ramci vodohospodarskeho dispecingu boli zabezpecova-
né ulohy vyplyvajlce z do¢asného manipulaéného poriadku
(DMP X a DMP Xl) a vykonavalo sa riadenie vodohospodar-
skej a energetickej prevadzky.

KedZe je VWV, S. p., narodnou autoritou pre bezpecnost prie-
hrad, hati, hradzi, vodnych elektrarni a odkalisk na Gzemi
Slovenskej republiky, povaZujeme technicko-bezpecnostny
dohlad za prioritnG oblast vodného hospodarstva a podpo-
rili sme v roku 2018 dalSi rozvoj Useku technicko-bezpec-
nostného dohladu. V rdmci zvySovania Grovne bezpecnosti
a modernizacie dohladu investoval podnik v roku 2018 do
automatizacie merani hladin podzemnych a priesakovych
vod v 440 vrtoch na VD Gabcikovo, z ktorych si namera-
né hodnoty prenasané na centralny dispecing TBD. V ramci
rozvoja boli v roku 2018 nad ramec Standardného vykonu
dohladu realizované nielen Specializované karotazne a po-
vrchové geofyzikalne merania, ktoré maji dolezity vyznam
pre véasné identifikovanie anomalii a rizika portch na vod-
nych stavbach, ale aj batymetrické merania zmien Urovne
dna nadrzi a zdrZi, ktoré prispievaju k zaisteniu a efektivnosti
prevadzkyschopnosti vodnych stavieb, hlavne Vodného diela
Gabgikovo a Vodného diela Zilina.

V roku 2018 podnik VWV, §. p., pokracoval v zmysle podmie-
nok uvedenych v Gverovej zmluve, uzatvorenej s konzorciom
bank (Tatra banka, VUB, CSOB), v postupnom splacani ko-
meréného Gveru. Suma istiny a Urokov, uhradena v roku
2018, predstavovala 18,6 mil. eur. Zostatok Gveru, ktory bol
na prelome rokov 2013 a 2014 pouzity na splatenie zostatku
navratnych finanénych vypomoci od Ministerstva financii SR,
bol k 31. 12. 2018 na drovni 206,5 mil. eur. V roku 2018
podnik necerpal dodatocné Uvery a vSetky zrealizované in-
vesticie boli financované z vlastnych zdrojov.

Aj napriek vyraznému poklesu dodavky elektriny z vodnych
elektrarni VD Gabdikovo v porovnani s predchadzajlcim ro-
kom vykazal podnik za rok 2018 zisk vo vySke 2,4 mil. eur.
Priaznivé vysledky hospodarenia a dobra financna kondicia
umoznili podniku splnit k 31. 12. 2018 vSetky financné uka-
zovatele, stanovené Gverovou zmluvou.

K 31. 12. 2018 zamestnaval podnik VV, S. p., 338 zamest-
nancov, z toho technicko-hospodarskych pracovnikov bolo
272 a v kategdrii pomocny a obsluzny personal bolo zarade-
nych 66 zamestnancov. V roku 2018 podporovalo vedenie
podniku predovsetkym rozSirovanie a prehlbovanie kvalifika-
cie zamestnancov. Celkové vynalozené naklady na vzdelava-
nie predstavujd sumu 74 630 eur.

V roku 2018 doslo k zintenzivneniu spoluprace VV, S. p.,
so Slovenskou technickou univerzitou v Bratislave v oblasti

veloping the culvert at km 4.0 for road for cars, pedestrians
and cyclists. The emergence of a transport tunnel under the
supply channel could provide a faster, more stable, more
convenient and economical solution than the operation of
the ferry between the villages of Vojka nad Dunajom and
Kyselica.

In 2018, the total amount of EUR 1,311,479 was directed
toward the reconstruction of the control system, repairs of
the turbo-generator system, diagnostics and repairs on the
ASVaV system, etc.

Within the Water Dispatching Center, tasks resulting from
the Temporary Handling Order (hereinafter referred to as
“DMP X and DMP XI") were ensured and the management of
water and energy operation was performed.

Since VV, s. e. is the national authority for the safety of dams,
hydroelectric power stations and tailings ponds in the Slovak
Republic, we consider technical and safety oversight as a
priority area of water management and in 2018 we support-
ed the further development of the technical and safety over-
sight department. In order to increase the level of safety and
modernization of supervision, in 2018 the company invested
in the automation of the measurement of ground and seep-
age water levels in 440 wells at the Gab&ikovo Waterworks,
from which the measured values are transferred to the TBD
central dispatching center. As part of its development, in ad-
dition to standard supervision, not only specialized logging
and surface geophysical measurements were important
in 2018, which are important for the early identification of
anomalies and risks of damages on water structures, but
also bathymetric measurements of changes in the bottom
of containers and reservoirs, which contribute to the ensur-
ing and efficiency of operability of water constructions and
especially the Gab&ikovo Water Structure and Zilina Water
Structure.

In 2018, VV, s. e., continued in the gradual repayment of
the commercial loan under the terms of the Loan Agree-
ment concluded with a bank consortium (Tatra banka, VUB,
CSOB). The principal and interest paid in 2018 amounted to
EUR 18.6 million euros. The balance of the loan, which was
used at the turn of 2013 and 2014 to repay the balance of
repayable financial assistance from the Ministry of Finance
of the Slovak Repubilic, as at 31 December 2018, amounted
to 206.5 mil. euros. In 2018, the company did not draw on
additional loans and all investments were financed from its
OWN resources.

Despite a significant decrease in electricity supply from the
hydro power plants Gabéikovo Waterworks compared to the
previous year, the company posted a profit of 2.4 mil. euros.
Favorable financial results and good financial condition ena-
bled the company to meet all financial indicators stipulated
by the Loan Agreement as at December 31, 2018.

As of 31 December 2018, VV, s. e., 338 employees, of which
272 were technical and economic workers and 66 employ-
ees were in the category of auxiliary and service personnel.
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efektivnejSieho zapdjania Studentov do vodohospodarske;j
praxe, vdaka ¢omu si podnik mdZe vychovavat odbornikov
uz pocas ich Studia na vysokej Skole. V ramci tohto projek-
tu mo6zu vysokosSkolaci okrem prace na dohodu poZiadat
VWV, 8. p., aj o odbornu staz, odborné poradenstvo pri priprave
diplomovej prace ¢i o odborné exkurzie.

V aprili 2018 sme si na odbornom poduijati v Ziline spolu so
stcasnymi i byvalymi zamestnancami a dalSimi odbornikmi
pripomenuli 20. vyro&ie Gspesnej prevadzky VD Zilina. Pri tej-
to prilezitosti sa podnik VV, S. p., spolu s miestnymi zaujmovy-
mi zdruZeniami podielal aj na organizacii environmentalneho
podujatia - Cistenie okolia vodnej stavby od odpadkov. V juni
2018 pripravila VV, $. p., na VDG v rdmci environmentalnej
vychovy uz tradiéné podujatie Danube Day 2018, ktoré sa
kona pri prilezitosti Medzinarodného dna Dunaja a je uréené
pre Sirokl verejnost. V novembri 2018 sme si pripomenul
65 rokov od vzniku podniku VV, S. p., a pri tejto prilezZitosti zor-
ganizoval podnik VV, $. p., v Bratislave odbornl konferenciu
a ocenil zasluzilych vodohospodarov. Podnik aj v roku 2018
pokracoval v charitativnych projektoch - Vianocny bazar
a Strom vianocénych priani. Na Mikulasa sa vo VWV, S. p., ko-
nal uz v poradi 5. ro¢nik oblibeného podujatia Vianoény
bazar, ktorého hlavnym cielom je pomoc zdravotne ¢i soci-
alne znevyhodnenym detom. V roku 2018 na nom vyrobky
Sikovnych Ziakov prezentovali Spojena Skola zo Zlatych Mo-
raviec, Spojena $kola zo Sale a Sikromna spojena $kola
z Kezmarku, zaujimavé vyrobky pripravila aj chranena dielha
z Banskej Bystrice. V ramci projektu Strom viano¢ny priani
boli zamestnanci podniku spolu s generalnym riaditelom da-
rovat pred Vianocami krv.

In 2018, the company management mainly supported the
expansion and deepening of the qualifications of employees.
The total cost of training is EUR 74,630.

In 2018 there was the cooperation of VV, s. e., with the Slovak
University of Technology in Bratislava in the field of more ef-
fective involvement of students in water management prac-
tice, thanks to which the company can train experts during
their studies at university. In the framework of this project,
university students can ask VV, s. e., as well as professional
internship, for professional advice in the preparation of the
thesis, or professional excursions.

In April 2018, we celebrated the 20th anniversary of the suc-
cessful operation of the WS Zilina at a professional event in
Zilina along with current and former employees and other ex-
perts. On this occasion VV, s. e., together with local interest
associations, also participated in the co-organization of the
environmental event - cleaning the surroundings of the water
structure from garbage. In June 2018 VV, s. e., prepared at
the traditional event “Danube Day 2018” at the WSG as part
of environmental education, which is held on the occasion
of International Danube Day and is intended for the gener-
al public. In November 2018, we commemorated 65 years
since the establishment of VV, s. e., and on this occasion
VV, s. e. organized in Bratislava a professional conference
and awarded the deserving water managers. In 2018, the
company continued its charity projects - the Christmas Ba-
zaar and Christmas Tree. On St. Nicholas Day in VV, s. e. held
the 5th year of the popular Christmas Bazaar, whose main
goal is to help disabled or socially disadvantaged children. In
2018, the products of skillful pupils were presented by the
Joint School from Zlaté Moravce, the Joint School from Sala
and the Private Joint School from Kezmarok and the Protect-
ed Workshop from Banska Bystrica. As part of the Christmas
Wish Tree project, employees of the company, alongside the
CEO, donated blood before Christmas.

VODNA STAVBA ORAVA
ORAVA WATER STRUCTURE
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CINNOSTI PODNIKU

Prevadzka vodnych stavieb

SUSTAVA VODNYCH DIEL
GABCIKOVO - NAGYMAROS

V zmysle medzinarodnej Zmluvy medzi Ceskoslovenskou

socialistickou republikou a Madarskou ludovou republikou

o vystavbe a prevadzke Sustavy vodnych diel Gabéikovo-

Nagymaros zo dna 16. 9. 1977 sa v roku 1978 zacala vy-

stavba Sdstavy vodnych diel Gab¢ikovo-Nagymaros. Hlavné

Uzitky budovania tejto viacicelovej vodnej stavby na Useku

Dunaja od Bratislavy po Budapest a na jeho prilahlych Gze-

miach spocivali predovsetkym v oblasti:

m ochrany Gzemia pred velkymi vodami Dunaja,

m celoro¢nej lodnej dopravy na celom Useku Dunaja od Brati-
slavy aZ po Budapest zabezpeéenim plavebnej hibky 3,5 m,

m vyuZitia energetického potencialu Dunaja na Useku Brati-
slava - Budapest,

m Sportovo-rekreacného vyuzitia prilahlych Gzemi.

SUSTAVA VODNYCH DIEL GABCGIKOVO-NAGYMAROS PODLA
,ZMLUVY 1977“ POZOSTAVA Z TYCHTO CASTI:

VODNE DIELO GABCIKOVO

m zdrZ HruSov - Dunakiliti v iseku Dunaja na rieénom kilo-
metri (dalej len ,rkm*) 1 860 - 1 842 s maximalnou vzdu-
tou hladinou 131,10 metra nad morom na slovenskom
a madarskom Gzemi,

m hat Dunakiliti s pomocnou plavebnou komorou na rkm
1 842 na madarskom Gzemi,

m derivacny kanal (privodny a odpadovy kanal) na rkm
1 842 - 1 811 na slovenskom Gzemi,

m stupen na derivacnom kanali na slovenskom Gzemi, ktory
pozostava z vodnej elektrarne s instalovanym vykonom
720 MW, z dvoch plavebnych komor a prisluSenstva,

m upravené staré koryto Dunaja na rkm 1 842 - 1 811 na
spolo€nom slovensko-madarskom Useku,

m prehibené a regulované staré koryto Dunaja na rkm
1811 - 1 791 na spoloénom slovensko-madarskom Useku.

VODNE DIELO NAGYMAROS

m zdrZ a potrebné ochranné objekty v Gseku Dunaja na rkm
1 791 - 1 696,25 a v Usekoch pritokov ovplyvnenych
vzdutim, vybudovanych na maximalne vzdutie 107,83
metra nad morom na slovenskom a madarskom Gzemi,

m stupen na rkm 1 696,25 na madarskom UGzemi, ktory po-
zostava z hate, z vodnej elektrarne s instalovanym vyko-
nom 158 MW, z dvoch plavebnych komor a prisluSenstva,

m prehibené a regulované koryto Dunaja na madarskom
Useku Dunaja v obidvoch jeho ramenach na rkm
1 696,25 - 1 657.

V roku 1989 madarska strana zastavila prace na Slsta-
ve vodnych diel Gab&ikovo-Nagymaros a napriek sérii ne-
UspesSnych medzivladnych rokovani v rokoch 1990 - 1991
rozhodla vtedajsia Ceskoslovenska vlada, z dévodu prehlbo-
vania ekonomickych a environmentalnych strat na sloven-
skom Gzemi, uviest do prevadzky aspon Vodné dielo Gab-

ENTERPRISE ACTIVITIES

Operation of the water structures

WATER STRUCTURE SYSTEM
GABCIKOVO - NAGYMAROS

In 1978, based on the International Agreement between

the Czechoslovak Socialist Republic and People’s Republic

of Hungary concerning the construction and operation of

the water structure system Gabcikovo Nagymaros of Sep-

tember 16, 1977, the construction of the water structure

system at the Gabcikovo - Nagymaros (hereinafter referred

to as “WSS G-N”) started. This multi-purpose investment

project has provided the Danube area between Bratislava

and Budapest and its surrounding areas with:

m protection of the territory from Danube floods;

m effective fullyear navigability on the entire segment of
the river Danube between Bratislava and Budapest with
a navigable depth of 3.5 m;

m utilization of the power generating potential of the Danu-
be segment between Bratislava and Budapest;

m use of the adjacent areas for sports and leisure activities.

THE WATER STRUCTURE SYSTEM GABCIKOVO - NAGY-
MAROS ACCORDING TO ,AGREEMENT FROM 1977“ CON-
SISTS OF THE FOLLOWING COMPONENTS:

WATER STRUCTURE GABCIKOVO

m HruSov - Dunakiliti weir at the Danube River kilometers
1,860 - 1,842 (hereinafter referred to as “rkm”) with a
maximum upper reach of 131.10 m above sea level on
Slovak and Hungarian territory;

m Dunakiliti weir with an auxiliary ship-lock at rkm 1,842 on
Hungarian territory;

m derivation canal (intake and discharge canal) at rkm
1,842 - 1,811 on Slovak territory;

m segment on the derivation canal on Slovak territory, con-
sisting of a hydropower plant with an installed output of
720 MW, two lock chambers and facilities;

m regulated old riverbed of the Danube at rkm 1,842-
1,811 on the common Slovak-Hungarian section;

m dredged and regulated old riverbed of the Danube at rkm
1,811 - 1,791 on the common Slovak-Hungarian
section.

WATER STRUCTURE NAGYMAROS

m weir and relevant protective facilities at rkm 1,791 -
1,696.25 of the Danube and tributary segments affected
by backwater, built for a maximum backwater upper re-
ach of 107.83 m above sea level on both the Slovak and
Hungarian sides;

m segment at rkm 1,696.25 on Hungarian side, consisting
of a weir, a hydropower plant with an installed output of
158 MW, two ship-locks and facilities;

m dredged and regulated riverbed of the Danube on Hunga-
rian section of both branches of the river at rkm 1,696.25
- 1,657.

In 1989, Hungary suspended the works on the Gabcikovo
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¢ikovo tzv. docasnym rieSenim, znamym ako ,Variant C“.
Vybudovanim objektov stupiia Cunovo na rkm 1 851,75,
ktoré nahradili pévodné spolocné objekty, umoznujlce
vytvorit potrebnu zdrz, bolo mozné v oktobri 1992 uviest
Vodné dielo Gabcikovo do prevadzky. Madarsko sa sice po-
kusilo o jednostranné vypovedanie ,Zmluvy 1977“, ale vla-
da Ceskoslovenskej federativnej republiky (dalej aj ,CSFR*)
t(to snahu odmietla. V roku 1993 sa obidve strany dohod-
li na postlpeni sporu Medzinarodnému sidnemu dvoru
v Haagu. Rozsudok tohto stdu zo dna 25. 9. 1997 potvrdil
platnost ,Zmluvy 1977, nastupnictva Slovenska po CSFR
a uloZil obom stranam viest rokovania v dobrej voli o napl-
neni spésobu na dosiahnutie povodnych cielov uvedenych
v ,Zmluve 1977“.

VV, 8. p., zabezpedila vystavbu a realizaciu takmer vsetkych
objektov Vodného diela Gabcikovo a objektov ochrannych
opatreni Vodného diela Nagymaros (dalej aj ,VD Nagyma-
ros“) na slovenskom Uzemi vratane stavieb vodnych elek-
trarni, okrem technologickych celkov energetickych zaria-
deni elektrarni. Po uvedeni Vodného diela Gabc&ikovo v roku
1992 do prevadzky sa podnik VV, S. p., stal rozhodujlicim
prevadzkovatelom vodohospodarskych objektov Vodného
diela Gabcikovo.

Uznesenim vlady SR ¢&. 1174/2004 zo dna 8. 12. 2004
vlada SR poverila VWV, S. p., v sulade so ,Zmluvou 1977
prevadzkou energetickych objektov Sudstavy vodnych diel
Gabcikovo-Nagymaros.

Prevadzku technologickej ¢asti Vodného diela Gabcikovo
vykonavala od roku 2006 do roku 2015 spoloc¢nost Sloven-
ské elektrarne, a. s., na zaklade Zmluvy o prevadzke VEG,
ktora bola podpisand medzi podnikom VV, S. p., a spolo¢-
nostou SE, a. s., dna 10. 3. 2006.

Vlada Slovenskej republiky, ako aj podnik VV, S. p., pova-
Zovali v sllade s uznesenim viady Slovenskej republiky
¢. 171/2007 zo dna 28. 2. 2007 Zmluvu o prevadzke VEG
za neplatnu, a to najméa z dévodu jej rozporu s medzinarod-
nym, ako aj vnutroStatnym pravom. Z tohto dévodu inicio-
val podnik VV, §. p., spor o vyslovenie neplatnosti Zmluvy
o prevadzke VEG, pricom v samostatnom spore sa urcenia
jej neplatnosti pre rozpor so zakonom o verejnom obstara-
vani doméahal aj Urad pre verejné obstaravanie. Z dévodu
neexistencie zavazného rozhodnutia o neplatnosti Zmluvy
o prevadzke VEG si podnik VV, S. p., v rokoch 2006 - 2015
plnil vSetky povinnosti, ktoré mu z tejto zmluvy vyplyvali,
a spraval sa tak, aby predchadzal vzniku $kod. Zo strany
spolo¢nosti SE, a. s., dochadzalo naopak k dlhodobému po-
ruSovaniu Zmluvy o prevadzke VEG, pricom od porusovania
neupustila ani po vyzve zo dha 28. 8. 2014. Na zaklade tej-
to skutocnosti podnik VV, S. p., dorucil dna 4. 12. 2014 spo-
lo¢nosti SE, a. s., oznamenie o ukonéeni Zmluvy o prevadz-
ke VEG, v zmysle ktorého mala Zmluva o prevadzke VEG
zaniknut ku dnu 10. 3. 2015. KedZe zo strany spoloc¢nosti
SE, a. s., dochadzalo aj nadalej k poruSovaniu povinnosti
z0 Zmluvy o prevadzke VEG, po marnom uplynuti lehoty na
napravu stanovenu vo vyzve zo dna 19. 12. 2014 a v sU-
lade s uznesenim vlady Slovenskej republiky zo dna 9. 3.
2015 odstupil podnik VV, S. p., dha 9. 3. 2015 od Zmluvy

- Nagymaros water structure system and despite a series
of unsuccessful inter-governmental negotiations between
1990 and 1991, the Czechoslovak Government decided,
mainly due to increasing economic and environmental loss-
es, to start the operation of the Gabcikovo water structure
using a temporary solution known as the “C alternative®.
The construction of the Cunovo unit at rkm 1,851.75,
which replaced the original common facilities allowed the
construction of the required reservoir and made it possi-
ble to put the Gabéikovo water structure into operation in
October 1992. Hungary tried to unilaterally denounce the
1977 Agreement, but this effort was refused by the Govern-
ment of the Czech and Slovak Federal Republic. In 1993,
both parties agreed to submit this dispute to the Interna-
tional Court of Justice in Hague. On September 25, 1997,
the Court ruled confirming the in-force nature of ,the 1977
Agreement” and Slovakia’s succession to the Czech and
Slovak Federal Republic, and imposed on both parties the
duty to hold negotiations in good faith on finding a way to
meet the original objectives as stated in ,the 1977 Agree-
ment*.

VV, s. e., has managed the construction and implementa-
tion of almost all Gab&ikovo water structure units, as well as
Nagymaros water structure protective measures on the Slo-
vak territory, including the construction of hydropower plants,
in addition to technical components of power engineering fa-
cilities of the hydropower plant. After the Gabcikovo water
structure was put into operation in 1992, the enterprise VV,
s.e. has become the controlling operator of water objects of
Gabcéikovo water structure.

On the basis of Slovak Government Decree No. 1174/2004,
dated December 08, 2014, the Government SR authorized
VV, s.e. in accordance with “Agreement 1977” to operate the
energy objects of the water structure system Gabcikovo.

The operation of the technical section of the water structure
Gabcikovo was provided since 2006 until 2015 by the com-
pany Slovenské elektrarne, a.s., based on the Agreement
about HPPG operation, which was signed between the enter-
prise WV, s.e., and the company SE, a.s., on March 10, 2006.

The Government of the Slovak Republic, as well as the en-
terprise VWV, s.e., considered in accordance with the Slovak
Government Resolution no. 171/2007 dated February 28,
2007, the Agreement about the HPPG operation invalid,
mainly because of its violation of International and National
law. Therefore, the enterprise VV, s.e. initiated the dispute
about the annulment of the operation of HPPG, while in a
separate dispute to establish the invalidity of the law conflict
on public procurement and demanded the Public Procure-
ment Office. In the absence of a binding decision on the in-
validity of the operation about HPPG, the enterprise VV, s.e.
in the years 2006 - 2015 fulfilled all the obligations, which
resulted from this agreement and acted in order to prevent
the occurrence of damage. On the other hand, the compa-
ny SE, a.s. conversely experienced long-term failure of the
Agreement about HPPG operation, and the violations had
not abandoned even after the notice on August 28, 2014.
Based on this fact, the enterprise VV, s.e. delivered to SE, a.s.
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o prevadzke VEG. Bezprostredne po doruceni odstlpenia
zacal podnik VV, S. p., s preberanim prevadzky Vodného
diela Gabc¢ikovo a pocénic 0.00 hod. dna 10. 3. 2015 za-
Cal prevadzkovat Vodné dielo Gabcikovo. Dna 21. 4. 2015
nadobudol pravoplatnost rozsudok Krajského stdu v Brati-
slave, ¢. k. 1Cob/84/2014-1328 zo dna 9. 3. 2015, ktory
urcil, Ze Zmluva o prevadzke VEG je neplatna pre jej rozpor
so zakonom o verejnom obstaravani. V s¢asnosti zabez-
pecuje prevadzku Vodného diela Gabéikovo v stlade s me-
dzinarodnou zmluvou o vystavbe a prevadzke Sistavy vod-
nych diel Gabéikovo-Nagymaros zo dna 16. 9. 1977 podnik
VV, 8. p., ako narodna prevadzkova organizacia.

Podnik v roku 2018 prevadzkovanim Vodného diela Gabdi-
kovo a ochrannych opatreni Vodného diela Nagymaros na
slovenskom Uzemi zabezpecoval ochranu prilahlého Gze-
mia pred povodnami, plynulost vnutrostatnej aj medzina-
rodnej plavby na rieke Dunaj a vyrobu elektrickej energie.
Tiez zabezpecoval prevadzku ekologickych objektov v ramci
Vodného diela Gabcikovo, ktoré su jeho sucastou. Pocas
roku 2018 boli vykonavané pravidelné Gdrzby, revizie, servi-
sy a opravy stavebnych objektov a technologickych zariade-
ni, ¢im boli naplnené hlavné Ulohy vyplyvajlce z prevadzko-
vania vodnej stavby.

ZvySena pozornost bola v roku 2018 venovana pripravnym
pracam pre projekt ,Inovacia a modernizacia plavebnych
komor Vodného diela Gabcikovo“, pricom doraz bol kladeny
najma na zabezpecenie opatreni v lavej plavebnej komore
(dalej aj ,LPLK“). Pripravné prace vytvorili predpoklad pre
nenarusenu plavebnu prevadzku pocas trvania prvej etapy
projektu, ked bude modernizovana prava plavebna komora
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on December 04, 2014, the notice about the termination of
the HPPG operation, under which the Agreement about the
HPPG operation was supposed to terminate on March 10,
2015. Whereas SE, a.s. continued to breach the obligations
of the HPPG agreement within the lapse of the deadline to
correct specified in the notice dated December 19, 2014,
and the Resolution of the Slovak Government of March 09,
2015, the enterprise VV, s.e., resigned on March 09, 2015
from the Agreement about the HPPG operation. Immediately
after the delivery of the abandonment, the enterprise VV, s.e.
started with takeover of the full operation of the water struc-
ture Gabcikovo, and starting 0:00 pm. on March 10, 2015
began to operate the water structure Gabé&ikovo. On April 21,
2015, the validity of final judgment of the Regional Court in
Bratislava, rec. 1Cob / 84 / 2014-1328 dated March 09,
2015, determined that the Agreement of HPPG operation is
invalid, for its violation of the law on public procurement. Cur-
rently, VV, s.e. provides the operation of the water structure
Gabcikovo in accordance with an International agreement
about the construction and operation of the water structure
system Gabcéikovo-Nagymaros of September 16, 1977, as a
national operating organization.

The enterprise in 2018, by the operation of the water struc-
ture Gabcéikovo, and safety measures of Nagymaros in Slo-
vak area ensured the flood protection of adjacent areas and
enabled international and inland ship transport at the river
Danube and electricity generation. Also operated ecologi-
cal units constructed within the water structure Gabéikovo,
which are part of it.

During 2018, was made regular maintenance, inspections
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(dalej aj ,PPLK").

Plavebné komory maju dizku 275 m a Sirku 34 m. V roku
2018 bolo vykonanych 4 379 plneni plavebnych komor
a pocas toho bolo preplavenych 13 511 plavidiel s celko-
vym objemom 4 472 642 ton nakladu a s poétom 571 443
prepravenych osob.

0Od zaciatku prevadzky VDG v roku 1992 bolo prepravenych
celkom 400 911 plavidiel, ¢o predstavuje 149 949 627 ton
nakladu a 8 412 462 osob.

and repairs of buildings and technological equipment, which
were filled with the following main tasks arising from the op-
eration of the water structure.

In 2018, increased attention was paid to the preparato-
ry work for the project “Upgrade of Gabcikovo locks”, with
particular emphasis on ensuring measures in the left lock
chamber (hereinafter referred to as “LLCH”). The preparatory
work created a prerequisite for undisturbed navigation oper-
ations during the first phase of the project, when the right
lock chamber will be modernized (hereinafter referred to as
“RLCH").

Vykony plavebnych komor Vodného diela Gabcikovo v rokoch 1992 - 2018
Lock chambers output of the Gabcikovo water structure between 1992 and 2018
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OVO WATER STRUCTURE
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Vodné elektrarne, ktoré si stcastou Vodného diela Gabéi-
kovo (Vodna elektrarefi Gabéikovo, Vodné elektraren Cuno-
vo, Mala vodna elektraren Dobrohost, Mala vodna elektra-
ren na kanali S VII, Mala vodna elektraren MoSon |, Mala
vodna elektraren Moson Il) st vyznamnou stcastou sloven-
skej elektrizacnej sustavy.

V roku 2018 bol na Vodnom diele Gab&ikovo zaznamenany

ny v roku 1992. Vyroba silovej elektriny bola oproti pred-
chadzajucemu roku 2017 nizSia 0 236 322 MWh. Dodavka
elektriny dosiahla 1 843 522 MWh a v porovnani s rokom
2017 bolo do siete dodanych o0 235 791 MWh elektriny me-
nej.

Dodavka elektriny z vodnych elektrarni Vodného diela Gab-
¢ikovo bola zahrnuta do bilan¢nej skupiny podniku s vilast-
nou zodpovednostou za odchylku.

VV, S. p., ma aktualne vo svojom portfoliu dve malé vodné
elektrarne (Mala vodna elektraren Dobrohost, Mala vodna
elektraren Moson 1), ktoré si zaradené do systému podpo-
ry obnovitel'nych zdrojov elektriny.
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Lock chambers of WS Gabcikovo are 275 m long and 34 m
wide. In 2018 was made 4,379 filling of the lock chambers
and total 13,511 vessels have passed through, which repre-
sents 4,472,642 tons of freight and 571,443 passengers.

Since the beginning of the operation of WSG in 1992
have passed through 400,911 vessels, which represents
149,949,627 tons of freight and 8,412,462 passengers.

Hydropower plants that are part of the water structure
Gabcikovo (hydropower plant Gabcikovo, hydropower plant
Cunovo, small hydropower plant Dobrohost, small hydropow-
er plant on the S VIl canal, small hydropower plant Moson |,
small hydropower plant Moson Il) are an important part of
the Slovak power system.

In 2018, the water structure Gabcikovo recorded the second
lowest average flow rate since the start of electricity produc-
tion in 1992. Electricity production was compared to the pre-
vious year 2017 lower by 236,322 MWh. Electricity supply
reached 1,843,522 MWh and compared to the year 2017
there has been supplied to the network 235,791 MWh less
electricity.

Supply of electricity from hydropower plant Gabc¢ikovo was
included in the balance sheet of the business entity with re-
sponsibility for deviation.

VV, s.e., has currently in its portfolio two small hydropower
plants (small hydropower plant Dobrohost, small hydropower
plant Moson II.), which are included in the system for renew-
able sources of electricity, and electricity is purchased at a
regulated price.

Dodavka elektriny z vodnych elektrarni Vodného diela Gabcikovo v rokoch
1992 - 2018
Electricity distribution from the Gabcikovo water structure between 1992 - 2018
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MALA VODNA ELEKTRAREN
DOBROHOST

Mala vodna elektraren Doborohost je vybudovana v priestore
odberného objektu, ktory zabezpecuje odber vody z privod-
ného kanala SVD G-N do ramennej slistavy nachadzajlicej sa
na lavom brehu starého koryta Dunaja. Vystavba MVE Dob-
rohost trvala od jina 2010 do decembra 2011, pricom od
uvedenia do prevadzky do konca roka 2018 vyrobila spolu
95 063 MWh a dodala do slstavy 93 375 MWh elektriny.
Viykon elektrarne je vyvedeny do prislusnej regionalnej distri-

SMALL HYDROPOWER PLANT
DOBROHOST

Small hydropower plant Dobrohost is built in the area of the
extraction site, which provides water from intake canal of
WSS G-N into the branch system located on the left bank
of the old river bed of the river Danube. The construction of
the SHPP Dobrohost took place from June 2010 until De-
cember 2011, while since the start of operation until end of
the year 2018 produced 106,238 MWh, and generated to
the grid 93,375 MWh electricity. Power is transferred to the

Dodavka elektriny z MVE Dobrohost v rokoch 2011 - 2018
Electricity distribution from the small hydropower plant Dobrohost between

2011 - 2018
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Total electricity distribution from the small hydropower plant Dobrohost from December 2011 to December 31, 2018
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bucnej slstavy - Zapadoslovenska distribu¢na, a. s. Dodana
elektrina je zaroven vykupovana pre regionalnu distribuénd
sUstavu v zmysle legislativy o podpore obnovitelnych zdrojov
energie. Dodavka z MVE Dobrohost v roku 2018 predstavo-
vala 14 100 MWh pri vyrobe elektriny 14 407 MWh.

MALA VODNA ELEKTRAREN
MOSON Ii

Mala vodna elektraren Moson Il je sicastou odberného ob-
jektu MoSon, ktory zabezpecuje trvaly odber vody z Dunaja do
MosSonského ramena s poZzadovanym prietokom 40 m3.s™.
Na zaklade dohody medzi viadou Slovenskej republiky a via-
dou Madarskej republiky,bola tato poziadavka zahrnuta do
Docasného manipulacného poriadku pre SVD G-N. MVE Mo-
Son | z poZzadovaného prietoku energeticky vyuZiva prietok
20 m3.st k vyrobe elektriny. ZvySok poZadovaného prieto-
ku bol prepustany od uvedenia MVE MoSon | do prevadzky
v roku 1994 jalovymi priepustmi v spoloénom objekte s MVE.
0 energetickom vyuziti tohto jalového prietoku bolo rozhod-
nuté v roku 2010, v ddsledku ¢oho sa dobudovala MVE Mo-
Son Il v priestoroch jalovych priepusti. MVE MoSon Il s dvoma
Kaplanovymi turbinami a synchrénnymi generatormi vyraba
Cistu zelenu elektricki energiu bez produkcie CO,, pricom
planovana roéna vyroba predstavuje 5 886 MWh. MVE Mo-
Son Il bola uvedena do prevadzky 19. 12. 2018.

VODNE DIELO ZILINA

Vodné dielo Zilina sa nachadza na rieke Vah, na okraji mes-
ta Zilina v lokalite Sibenice v rieénom km 254,900. Hlav-
nym Géelom VDZ je vyuZitie hydroenergetického potencialu
hornej ¢asti rieky Vah medzi elektrarnami Lipovec a Hricov
na vyrobu elektrickej energie. Okrem tohto hlavného Uce-
lu ma vodna stavba i rad dalSich priaznivych prinosov pre
mesto i region. Patri k nim napriklad rieSenie zosuvovych
Uzemi Dubna, likvidacia neriadenych skladok odpadovych
latok v zaujmovom UGzemi, podiel na likvidacii zneciste-
nych podzemnych vod pod priemyselnou ¢astou mesta
a dalsie. Vystavba Vodného diela Zilina sa zadala realizovat
4. 10. 1994, pricom ide o prvua stavbu na Slovensku, ktorej
dosah na Zivotné prostredie bol posudzovany komplexne
metodikou Environmental Impact Assessment (EIA). Vy-
stavba vodnej stavby sa priamo dotkla 150 obydli, ktorych
obyvatelov bolo nutné presidlit do novovybudovanych rodin-
nych domov v obciach MojSova Licka a Rosinky. Stcastou
vystavby bolo mnoZstvo vyvolanych investicii, ktoré zname-
naju cely rad priaznivych prinosov pre mesto Zilina a jeho
okolie. Vodné dielo pIni Glohu protipovodnovej ochrany, ako
aj ochrany Zivotného prostredia Zilinského regionu, prispelo
k rozvoju dopravy, infrastruktury i k rozvoju rekreacno-oddy-
chovych mozZnosti.

V oblasti rekreaéno-Sportového vyuzitia bol v roku 2018 na
VDZ vybudovany v spolupraci s mestom Zilina novy areal
,Bike park na Vodnom diele Zilina“. Mnozstvo dalSich ak-
tivit organizovanych réznymi zaujmovymi organizaciami za-
klada tradiciu aj v tejto oblasti vyuZitia VDZ.

V oblasti poziarnej ochrany bezpecnosti a ochrany zdravia
pri praci (dalej len ,BOZP*“) a predpisov na ochranu Zivotné-

regional distribution system - Zapadoslovenska distribuéna,
a.s. At the same time, supplied electricity is bought by the
regional distribution system in accordance with the legisla-
tion on the support of renewable sources from electricity. In
2018, SHHP Dobrohost supplied 14,100 MWh and generat-
ed 14,407 MWh.

SMALL HYDROPOWER PLANT
MOSON II

The small hydropower plant MoSon Il is a part of the extrac-
tion site MoSon, which provides permanent water from the
river Danube to the MosSon branch system with the required
flow rate of 40 m3.s*. According to the agreement between
the Government of the Slovak Republic and the Government
of the Republic of Hungary, this requirement was included in
the Temporary operational Regulation for WSS G-N. The hy-
dropower plant MoSon | uses the flow of 20 m3.s to produce
electricity from the required flow. The rest of the required flow
was discharged since the commissioning of SHHP Moson | in
1994 by reactive outlet in a common site with SHHP. The
energy utilization of this reactive flow was decided in 2010,
which resulted in the completion of the hydropower plant
Moson Il in the area of the reactive outlets. The SHHP MoSon
Il with two Kaplan turbines and synchronous generators pro-
duces clean green electricity without CO2 production, with a
planned annual production of 5,886 MWh. SHHP Moson |
was put into operation on December 19, 2018.

WATER STRUCTURE ZILINA

Water structure Zilina is located on the river Vah, at the bor-
der of Zilina in the area Sibenice at river km 254,613. The
main purpose of the WSZ is to utilise the free hydropower
potential of the upper part of the river Vah for electricity gen-
eration between the hydropower plants Lipovec and Hricov.
In addition to this main purpose, the water structure has a
number of other benefits for both the city, and the region.
These include, for example, the solution of the slump areas
of Duben, the destruction of unmanaged waste dumps in
the area of interest, the share in the disposal of polluted
groundwater under the industrial part of the city and oth-
ers. The construction of the water structure Zilina started
on October 04, 1994, whereby it is the first Slovak con-
struction project where environmental impacts were com-
prehensively measured pursuant to Environmental Impact
Assessment (EIA) methodology. The construction of the wa-
ter structure directly affected 150 houses, whose residents
had to be relocated to newly-built houses in MojSova Licka
and Rosinky. Construction also included a number of sec-
ondary investments, which provide many favourable bene-
fits for the city of Zilina and its vicinity. The water structure
provides flood protection and environment protection for
the Zilina region, also contributed to development of trans-
portation, infrastructure, and leisure activities.

As part of leisure activities, in 2018 in cooperation with the
city of Zilina has been built new area ,Bike park at the wa-
ter structure Zilina “. A number of other activities organized
by various organizations also establish a tradition in this
area of WSZ utilization.
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ho prostredia neboli v roku 2018 evidované Ziadne mimo-
riadne udalosti, Co sved¢i o kvalitnej preventivnej ¢innosti
prevadzky VDZ aj v tychto oblastiach.

Pomerne vela ¢asu a Usilia bolo a je nutné venovat aj po-
sudzovaniu projektovej dokumentéacie cudzich investorov
v Gzemi susediacom s VDZ, v ktorom prebieha intenzivna
investiéna &innost, aby zaujmy WV, &. p., na VDZ neboli ob-
medzované alebo ohrozené.

Vodna elektraren Zilina disponuje dvomi generatormi elek-
trickej energie, pricom skisobna prevadzka prvého sa za-
Cala 17. 12. 1997. Druhy generator bol uvedeny do prevadz-
ky 31. 3. 1998. Sucastou vodnej stavby s dve malé vodné
elektrarne, ktoré nie s zahrnuté do bilancnej skupiny
VV, S. p., a slUZia na pokrytie vlastnej spotreby vodnej stav-
by. V roku 2018 spolu vyrobili 580 MWh elektriny.

Za celé obdobie prevadzky vodnej elektrarne Vodného
diela Zilina od roku 1997 do konca roka 2018 bolo vy-
robenych celkom 3 260 959 MWh prevazne Spickovej
elektriny, pricom do energetickej slstavy bolo dodanych
3 234 594 MWh elektriny. Od roku 2004 poskytuje Vodné
dielo Zilina podporné sluzby prevadzkovatelovi prenosovej
slstavy SEPS, a. s.

V roku 2018 bol na Vodnom diele Zilina zaznamena-
ny vyraznejSie podpriemerny prietok z hladiska dlhodo-
bych hydrologickych pomerov. Celkovo bolo v tomto roku
na vodnej elektrarni Vodného diela Zilina vyrobenych
125 717 MWh elektriny a do energetickej slstavy dodanych

No extraordinary events were recorded in 2018, in the area
of fire protection of occupational health and safety (here-
inafter referred to as “OHS”) and environmental protection
regulations, which proves the quality of preventive activity
of WSZ operation also in these areas.

Quite a lot of time and effort has been and must be devot-
ed to the assessment of project documentation of foreign
investors in the territory adjacent to WSZ, in which intensive
investment activities take place, so that the interests of VWV,
s. e., at the WSZ have not been restricted or endangered.

The hydropower plant Zilina has two generators of elec-
tricity, while the first hydropower generator was put into a
pilot operation on December 17, 1997. The second gener-
ator was put into operation on March 31, 1998. The water
structure also includes two small hydropower plants, which
are not included in the balance sheet of VV, s.e., and serve
primarily to cover its own consumption. In 2018, they to-
gether produced 580 MWh of electricity.

From the beginning of the operation in 1997 until end of
the year 2018, the hydropower plant of the Zilina water
structure have generated 3,260,959 MWh of mainly peak
electricity, of which 3,234,594 MWh was distributed to the
network. Starting from 2004, the water structure Zilina pro-
vides support services to the transmission system operator
SEPS, a.s.

In 2018, was a significantly below-average flow in terms of
long-term hydrological conditions at the water structure Zili-
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124 875 MWh elektriny. Vyroba v roku 2018 na vodnej
elektrarni Vodného diela Zilina zaznamenala pokles oproti
roku 2017 o 54 030 MWh.

na. Overall this year, the hydropower plant at the Zilina wa-
ter structure generated total of 125,717 MWh of electricity,
and 124,875 MWh was distributed to the power network
system. Production in 2018, at the hydropower plant Zilina
decreased by 54,030 MWh compared to the 2017.

Dodavka elektriny z Vodného diela Zilina v rokoch 1997 - 2018
Electricity distribution from the Zilina water structure between 1997 - 2018
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Total electricity distribution from the Zilina water structure from October 1997 to December 31, 2018

3 234 594 MWh
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Obchod s elektrickou energiou

VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK, obcho-
duje s vyrobenou elektrinou z Vodného diela Zilina a od
10. 3. 2015 aj zo vSetkych vodnych elektrarni Vodného
diela Gabc¢ikovo. Podnik aktivne pdsobi na liberalizovanom
trhu s elektrinou vo fungujicom konkurenénom prostredi
s elektrarnami zahrnutymi do bilanénej skupiny podniku
s vlastnou zodpovednostou za odchylku.

Formou vyuZitia podpory obnovitelnych zdrojov energie
podnik obchodne realizuje produkciu z Malej vodnej elek-
trarne Dobrohost, ktora nie je zahrnuta do bilancnej skupi-
ny podniku a méa prevzatl zodpovednost za odchylku.

Primarnym cielom obchodu s elektrinou je predaj vyrobenej
elektriny z vlastného zdrojového portfélia. Na zabezpecenie
vlastnych Specifickych poZiadaviek, ako aj poZiadaviek od-
beratelov podnik tiez obchoduje s nakupovanou elektrinou.
Podnik pbsobi v segmente velkoobchodu so silovou elek-
trinou aj v segmente koncovych zakaznikov na domacom
trhu.

Okrem obchodu s elektrinou je potencial vyrobnych zaria-
deni vodnej elektrarne VDZ a od 10. 3. 2015 tieZ vodnych
elektrarni Gabc&ikovo vyuZivany aj na poskytovanie podpor-
nych sluzieb prevadzkovatelovi prenosovej sustavy, ktory
obstarava podporné sluzby aukénym systémom na dlhodo-
bej, strednodobej a kratkodobej baze.
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VODNA ELEKTRAREN MIKSOVA |
MIKSOVA HYDROPOWER PLANT

Sales of Electricity

VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE, car-
ries out the production of electricity from the WSZ and from
March 10, 2015 from all the hydropower plants of the water
structure Gabcikovo. Enterprise is active in the liberalized
electricity market in a functioning competitive environment
with hydropower plants that are included in the balance
group with own responsibility for deviation.

Through the use of renewable energy, the enterprise com-
mercially implements the production from the small hydro-
power plant Dobrohost, which is not included in the bal-
ance group of the enterprise and has own responsibility for
the deviation.

The primary goal of trade in electricity production is the re-
alization of sales from own source portfolios. To ensure the
specific own requirements, as well as customers’ require-
ments, the enterprise also deals with purchased electricity.
The enterprise operates with the power electricity, and also
in the segment of electricity supply to end users on the do-
mestic market.

Besides the electricity trade, the water structure Zilina and
since March 10, 2015 also the water structure Gabcikovo
provides support services to a transmission system provid-
er, which deals with procurement of support services from
providers by auction on a long, medium, and short- term
basis.
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Technické parametre vodnych elektrarni VV, S. p.

Technical parameters of VV, s. e. hydropower plants

Rok uvedenia
do prevadzky

Vodna elektraren

Year of putting
into operation :

Vodné elektrarefi Gabéikovo 1992 ;

InStalovany
vykon v MW

Installed
capacity
in MW

Planovana

Average/ :
lanned annual
productionin :

Hydropower plant

GWh
2200 ; Hydropower plant Gabgikovo

72
Malé vodna elektrareni SVII 1994 1,04: 3,6 i Small hydropower plant SVII
Mala vodna elektrareii Mo3of | 1994 1,21} 4,3 i Small hydropower plant Mo3ofi |
Malé vodna elektrarefi MoSofi Il 2018 1,122 5,886 : Small hydropower plant MoSofi Il
Vodna elektrarei Cunovo 1997 24,28 147 | Hydropower plant Cunovo
Vodna elektréren Zilina 1998 72 167 : Hydropower plant Zilina
Mald vodna elektrarefi |* 1999 0,075 0,38 i Small hydropower plant I*
Malé vodna elektréren I1* 1999 : 0,104 0,53 : Small hydropower plant Il*
Mala vodna elektraren Dobrohost 2011 1,87 10,21 : Small hydropower plant Dobrohost

*sl(Zi na pokrytie viastnej spotreby

Vyroba a dodavka elektriny

*serves to cover its own consumption

Production and supply of electricity

Electricity generation in MWh

Vyroba v MWh

Vodné elektrarefi Gabcikovo 1710339 1954413 2 140 737 | Hydropower plant Gab&ikovo

Mala vodna elektrérei SVII 5448 50121 4536  Small hydropower plant SVII

Mala vodna elektrareri Moson | 5676 4608 3591 : Small hydropower plant Mo3ofi |
Malé vodna elektrarefi Mo3ofi Il 155 ; i Small hydropower plant Mo3ofi II
Vodné elektrarefi Cunovo 145 150 : 139 057 : 138 761 : Hydropower plant Cunovo

Vodna elektraren Zilina 125717 : 179 747 157 547 : Hydropower plant Zilina

Malé vodné elektréme Zilina* 580 616 618 | Small hydropower plants Zilina
Mala vodna elektraren Dobrohost 14407 12861 : 13 196 : Small hydropower plant Dobrohost

Dodavka V MWh

Electricity distribution in MWh

Vodna elektrarer GabCikovo 1690 807 1934210 2119039 Hydropower plant Gabéikovo

Malé vodna elektrarefi SVII 5279 4852 4389 i Small hydropower plant SVII

Mala vodna elektrareri MoSor | 5520 4484 3479 i Small hydropower plant Mo3ofi |
Mala vodné elektrareit Mo3of Il 152 i Small hydropower plant Mo3ofi II
Vodna elektrarefi Cunovo 141764 : 135766 135 515 : Hydropower plant Cunovo

Vodna elektréref Zilina 124875 178567 : 156 507 : Hydropower plant Zilina

Malé vodné elektrarne Zilina* 560 595 596 : Small hydropower plants Zilina*
Malé vodné elektrarefi Dobrohost 14100 ; 12605 12 943 : Small hydropower plant Dobrohost

*sl(Zi na pokrytie viastnej spotreby

*serves to cover its own consumption

Celkova bilancia obchodu s elektronickou energiou za rok 2018

Technical parameters o VV, s. e. hydropoer plans

Bilancia obstaranej a dodanej
elektriny (MWh)

2018

: Zmenav% .
2017 Change in % § Indicator

Vodna elektrareii Gabéikovo 1690807 : 1934210 -12,58 % : Hydropower plant Gabgéikovo
Malé vodna elektrarer SVII 5279 4852 8,80 % : Small hydropower plant SVII
Mal4 vodna elektrareii Moo | 5520 4484 23,10 % : Small hydropower plant MoSof |
Mala vodna elektraren MoSon Il 152 : Small hydropower plant MoSofi Il
Vodna elektrére Cunovo 141764 135766 4,42 % } Hydropower plant Cunovo
Dodavka z vodnej elektrarne Zilina 124875 '; 178 567 : -30,07 % : Supplied by Zilina “s hydropower plant
Dodévka z MVE Dobrohost 14100 12605 ; 11,86 % : Supplied by small hydropower plant Dobrohost
Nékup na tuzemskom trhu 103233 45649 : 126,15 % : Purchased in Slovakia
Nakup v zahranici 0:  Purchased abroad

2085730 2316134
Predaj obchodnym partnerom v Slovenskej republike 2079436 2303460 -9,73 % Sales to business partners in Slovakia
Predaj v zahraniéi 0: : Sales abroad
Korekcia na vyrovnani bilanciu (RE + odchylka) : 6294 12674 -50,34 % : Correction

2085730

2316134 ;
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Technicko-bezpecnostny dohlad

V roku 2018 bola ¢innost Gseku technicko-bezpecnostného
dohladu zamerana nielen na zabezpecenie kladného hospo-
darskeho vysledku realizaciou zakaziek pre zmluvnych part-
nerov a v ramci vnuatropodnikovych vykonov, ale najma na
plnenie dloh vyplyvajlcich z legislativnych predpisov a pove-
renia MZP SR na vykon odborného technicko-bezpeénostné-
ho dohladu. V ramci rozvoja ¢innosti Gseku je mozné za rok
2018 povazovat za najvyznamnejsie:

m personalne zabezpecenie ¢innosti nedestruktivnej defek-
toskopie,

m investicie do nového Specializovaného vybavenia, z ktorého
je mozné uviest:

- investicie do geofyzikalnych pristrojov (zriedovacia
metdda, CMD-Explorer),

- investicia do geodetickej zostavy 3D skenera (Leica
RTC360 s prislusenstvom),

m zjednoduSovanie procesov schvalovania dokumentov
dohladu vypracovanych zamestnancami UGseku a nové
definovanie zodpovednosti a kompetencii medzi odbormi
Useku,

m zapojenie Styroch vysokoSkolskych Studentov smeru ,Vod-
né stavby a vodné hospodarstvo“ zo Stavebnej fakulty STU
v Bratislave do ¢innosti Gseku na zaklade dohdd o brigad-
nickej praci Studentov.

Vdaka timu Specialistov na bezpecnost stavieb, defektosko-
piu, geotechniku, geofyziku a geodéziu, ako aj vdaka $pic-
kovému materialnemu vybaveniu moéze podnik pinit Glohy,
ktorymi je v oblasti technicko-bezpecnostného dohladu
povereny. Zamestnanci Useku vypracovavaju nezavislé
analyzy a posudky s vysledkami zodpovedajlcimi narod-
nej autorite pre bezpecnost priehrad, hati, hradzi, vodnych
elektrarni a odkalisk. Celoslovensky dispecing TBD, na
ktory je pripojenych takmer 4000 automatizovanych sni-
macov, zabezpecoval aktualnu a objektivnu informovanost
o bezpecnosti vodnych stavieb najma I. a Il. kategorie.

V roku 2018 bol systém automatizovanych snimacov dopl-
neny o dalSich 440 snimacov Grovne hladin podzemnych
a priesakovych vod na objektoch Vodného diela Gabcikovo,
ktorymi boli nahradené pévodné nefunkéné snimace.

SUHRNNE BOLO V RAMCI TBD ZAMESTNANCA-
Mi VV, S. P,, V ROKU 2018 REALIZOVANE NA-
SLEDUJUCE:

m celoroény vykon odborného TBD v zmysle osobitnych
predpisov nad vodnymi stavbami I. a Il. kategorie na
zéklade zmlav a nad vodnymi stavbami nizSich kategorii
na zaklade objednavok vlastnikov,

m vykon odborného TBD nad vodnymi stavbami vo vlastnic-
tve WV, §. p., vratane pravidelnych merani a pozorovani na
SVD G-N a VDZ,

m vypracovanie odbornych posudkov a navrhov na stano-
venie kategoérie (prip. na prehodnotenie stanovenych
kategorii vodnych stavieb alebo s navrhom na vyradenie
z kategorizacie) pre vodné stavby na zaklade objednavok
vlastnikov,

m vykony Specializovanych merani a analyz - monitoring,
analyzy a matematické modelovanie, projekéné prace,
geofyzika, endoskopia potrubi a vrtov, termovizia, nedes-

Technical and Safety Supervision

In 2018, the focus of technical and safety supervision (here-
inafter referred to as “TSS”) was not aimed only at ensuring
positive economic results by the work for contractors, and
within in-house performance, but especially on tasks under
the legislative regulations and delegation of the MoE SR on
the performance of technical and safety supervision.

In terms of the development of the activities of the section,

the following may be considered as the most significant in

2018:

m staffing of non-destructive defectoscopy,

m investments in new specialized equipment, including:

- investments in geophysical instruments (dilution
method, CMD-Explorer),

- investment in a geodetic set 3D scanner (Leica
RTC360 with accessories),

m simplifying the processes of approval of supervisory do-
cuments prepared by the staff of the section and redefi-
ning the responsibilities and competences between the
departments of the section,

m involvement of four university students in the field of ,Water
Structures and Water Management” from the Faculty of Ci-
vil Engineering of the Slovak Technical University in Bratisla-
va into the activities of the section based on student work
contracts.

Thanks to the team of specialists on building security, de-
fectoscopy, geotechnics, geophysics and geodesy, as well as
with top-class material equipment, the enterprise can per-
form tasks that are entrusted to the field of technical and
safety supervision. Employees of the department elaborate
the independent analyses and assessments with results co-
rresponding to the national authority for the safety of reser-
voirs, dams, weirs, the hydropower plants and sludge beds.
The national TSS dispatching, which is connected to almost
4,000 automated sensors, provided current and objective
information on the safety of water structures, in particular I.
and Il. category. In 2018, the automated sensor system was
supplemented by another 440 groundwater and seepage le-
vel sensors at the objects of the water structure Gabéikovo,
which replaced the original malfunctioning sensors.

OVERALL, TSS EMPLOYEES IN 2018 IMPLE-

MENTED THE FOLLOWING:

m an year-round technical and safety supervision under
special regulations over water structures of I. and Il. cate-
gory based on a contract with owners and for lower cate-
gories water structures are based on owners’ orders,

m technical and safety supervision over water structures
owned by VV, s.e., including regular measures and obser-
vations at WSS G-N and WSZ,

m technical expertise and proposals to prescribe categories
(whether to reassess certain categories of water structu-
res or to propose exclusion from categorization) for water
structures based on orders of owners,

m special analysis - monitoring, analysis and mathemati-
cal modelling, design work, geophysics, endoscopy of
pipes and boreholes, thermography, non-destructive de-
fectoscopy, measure of silt content, pumping, pouring,
rising, and seepage tests, etc., based on external and
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truktivna defektoskopia, meranie zakalu vod, ¢erpacie,
nalievacie, stlipacie a vsakovacie skisky a pod. na zakla-
de externych a internych objednavok,

m vykon Specializovanych geodetickych merani na zaklade
externych a internych objednavok,

® monitoring zloZiek Zivotného prostredia na VDG a VDZ
a jeho efektivna optimalizacia,

m zber, spracovanie a archivacia dat.

Vykon dohladu nad vodnymi stavbami bol realizovany od-
borne spdsobilymi osobami v spolupraci so Specialistami na
geodetické prace, geofyziku, nedestruktivnu defektoskopiu,
statiku a GIS. Aj na zaklade nami realizovanych odbornych
prac nedoslo v roku 2018 na Ziadnej stavbe, nad ktorou vy-
konavame dohlad, k havarii alebo ohrozeniu bezpeénosti,
na ktorych riziko vzniku by sme vlastnikov takychto stavieb
vopred neupozornili. Vlastnikov stavieb sme priebezne in-
formovali 0 moznych rizikach a o odporicaniach na zlepSe-
nie Grovne dohladu. Vo viacerych odévodnenych pripadoch
sme navrhli organom Statnej vodnej spravy ulozit rozhodnu-
tim vlastnikom stavieb zabezpecenie realizacie napravnych
opatreni na zaistenie bezpecnosti vodnych stavieb.

PRACE PRE MZP SR:

m Vypracovanie sprav a prehladov o ¢innosti poverenej or-
ganizacie s popisom vysledkov dohladu, vysledkov Spe-
cializovanych analyz a merani a popisom zrealizovanych
kategorizacii vodnych stavieb;

m Priprava novelizacie vodného zakona a vyhlasky o tech-
nicko-bezpecnostnom dohlade a priprava metodiky pre
hodnotenie bezpecénosti vodnych stavieb pocas ich po-
vodnového zatazenia;

m Realizacia Skoleni - workshopov o vykone dohladu a dozo-
ru pre organy statnej vodnej spravy;

m Realizacia Skoleni obsluhy vodnych stavieb v posobnosti
SLOVENSKEHO VODOHOSPODARSKEHO PODNIKU, &tat-
neho podniku (dalej aj ,SVP, § .p.“);

m Spristupnenie evidencie vodnych stavieb zaradenych do
jednotlivych kategérii na www.vvb.sk s privatnou zénou
pre organy Statnej vodnej spravy a pravidelna aktualiza-
cia zoznamu vodnych stavieb;

m Spristupnenie evidencie osd6b odborne spdsobilych pre
vykon dohladu na www.vvb.sk a aktualizacia evidencie;

m Spristupnenie informacii pre organy Statnej vodnej spravy
o bezpecnosti vodnych stavieb I. aZ IV. kategérie vratane
informacii o vysledkoch dohladu;

m Spristupnenie informacii pre Ustredny organ Statnej vod-
nej spravy o prielomovych vinach a informacie pre verej-
nost o vodnych stavbach, ktoré majd stanovent hodnotu
faktora rizika ohrozenia obyvatelstva vacsiu ako 270 bo-
dov (CiZe stavieb, ktorych vlastnici maji povinnost vybu-
dovat autondmny systém vyrozumenia a varovania);

m Prevadzka celoslovenského dispecingu TBD, na ktory su
pripojené automatizované snimace zo vSetkych vacsich
priehrad a hati v Slovenskej republike (nielen zo stavieb
v sprave VV, . p., ale aj SVP, $. p., a aj vo vlastnictve Slo-
venskych elektrarni, a. s.).

internal orders,

m special geodetic measurements, based on external and
internal orders,

m monitoring of environment at WSG and WSZ, and its
effective optimization,

m collection, processing and archiving data.

Technical and safety supervision over water structures was
carried out by professionally competent persons in coopera-
tion with specialists in geodetic works, geophysics, non-de-
structive defectoscopy, statics and GIS. Based on our
professional work, in 2018, no construction we supervise
caused any accident or threat to safety, the risk of which
we would not warn the owners of such construction in ad-
vance. We have continually informed owners of structures
about possible risks and recommendations for improving
the level of supervision. In several justified cases, we have
proposed to the State Water Administration to impose the
decision of the structure owners to ensure the implemen-
tation of corrective measures to ensure the safety of water
structures.

ACTIVITIES FOR MINISTRY OF ENVIRONMENT SR:

m Reports about the activities of authorized enterprise with
the description of the supervision results, results of spe-
cial analysis and measurements with the description of
executed categorization of water structures,

m Preparation of the amendment of the Water Act and a
new decree on the technical and safety supervision and
preparation of methodology for evaluation of safety of wa-
ter structures during the flood load,

m Trainings and workshops about the technical and safety
supervision for government and local water authorities,

m Implementation of training for operators of water works
within the scope of SLOVENSKY VODOHOSPODARSKY POD-
NIK, state enterprise (hereinafter referred as ,SVP, s. e.),

m Disclosure of records of water structures assigned to
each of the categories at www.vvb.sk with private zone
for government water authorities and regular updated list
of water structures,

m Disclosure of records for qualified persons for supervisi-
on at www.vvb.sk and the update of records,

m Disclosure of information for government water authori-
ties about the safety of water structures I. to IV. catego-
ries, including information on the results of supervision for
each construction, over which TSS performs supervision,

m Disclosure of information for the central state water ad-
ministration about ground breaking waves and informati-
on to the public about the water works that have set the
value of the risk factor to the population of more than
270 points (therefore, buildings whose owners are requi-
red to build an autonomous alert and warning system),

m The operation of the nationwide dispatching system
across the Slovak Republic, to which are attached auto-
mated sensors from all major dams and weirs in the Slo-
vak Republic (not only from the buildings of the VV, s.e.,
but also SVP s.e. and also owned by Slovenské elektrarne
a.s.).
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Ostatné cinnosti

Medzi dalSie dolezité ¢innosti, ktoré podnik vykonava, patria:
inZinierska ¢innost, poskytovanie technickej pomoci inym in-
vestorom v investi¢nej vystavbe, vykon ¢innosti v oblasti ma-
jetkovopravneho vyrovnania nehnutelnosti, pricom podnik
vyuziva dlhoro¢né sklsenosti svojich zamestnancov s vystav-
bou investi¢nych celkov.

Investicny program

Na Sustave vodnych diel Gabéikovo-Nagymaros boli financné
zdroje smerované predovSetkym do modernizacii technolo-
gickych celkov a rekonstrukcii objektov s ciefom zlepSenia
technicko-ekonomickych parametrov a v zaujme zvySenia
bezpecnosti samotnej prevadzky.

Nosny program v roku 2018 zahfnali pripravné rekonstruk-
¢né prace plavebnych komor Vodného diela Gabéikovo, ktoré
bolo potrebné zrealizovat pred zaciatkom projektu ,Inovacia
a modernizacia plavebnych komér Vodného diela Gabciko-
vo“. Doraz bol kladeny najma na opravy v lavej plavebnej ko-
more, ktora bude zabezpectovat medzinarodnu plavbu pocas
inovacie pravej plavebnej komory.

ZvySena pozornost bola v roku 2018 venovana aj vyhlase-
nému medzindrodnému verejnému obstaravaniu na pro-
jekt ,Sustava vodnych diel Gabcikovo-Nagymaros, stupen
Gabcikovo - generalna oprava a rekonstrukcia Vodnej elek-
trarne Gabcikovo“. Predmetom tejto zakazky je uskutocne-
nie stavby v rozsahu pozadovanych projekénych prac, inzi-
nierskej €innosti, demontaznych prac zdvihacich zariadeni
275t, turbogeneratorov a zariadeni, ktoré su predmetom
zakazky, oprav a/alebo dodavok novych zariadeni, spatnej
montaze zdvihacich zariadeni 275t, turbogeneratorov a za-
riadeni, ako aj uvedenie predmetu zakazky do prevadzky.
Cielom tejto aktivity je zvySenie bezpecnosti a spolahlivosti
prevadzkovania dsmich turbogeneratorov Vodnej elektrar-
ne Gabcikovo. Modernizacia technolégie turbogeneratorov
s cielom odstranit technické a moralne opotrebenie zaria-
deni a predizit dobu Zivotnosti do dalSej generalnej opravy
minimalne o 25 rokov. Generalne opravy budi realizované
na zaklade technickych Specifikacii, ktoré sl vypracované
pre jednotlivé zariadenia podla jednotlivych technologickych
celkov. Generalna oprava a rekonstrukcia Vodnej elektrar-
ne Gabcikovo sa zacne pripravou realizacnej dokumentéacie
pre ucelené Casti Generalna oprava a rekonstrukcia 2 ks
portalovych Zeriavov 275t a Generalna oprava a rekonStruk-
cia Riadiacich a informacnych systémov na UGrovni ROVE
a ich realizaciou do 10 mesiacov od schvalenia realizacnej
dokumentacie. V slbehu s realizaciou prac na portalovych
Zeriavoch bude vypracovana realizacna dokumentacia pre
ucelené Casti Generalna oprava a rekonstrukcia 8 ks tur-
bogeneratorov a Riadiaceho a informaéného systému. Ako
prva bude vykonana Generalna oprava a rekonstrukcia tur-
bogeneratora TG6. Generalna oprava a rekonstrukcia Vodnej
elektrarne Gabcikovo podla technickych Specifikacii musi byt
vykonana do 106 mesiacov (8 rokov a 10 mesiacov) odo dha
schvalenia projektovej dokumentacie pre generalnu opravu
portalovych Zeriavov.

Other activities

Other important activities the enterprise carries out include
engineering, providing technical assistance to other compa-
nies investing in capital construction and legal property sett-
lements, where the enterprise uses the extensive experience
of its employees in constructing capital projects.

Investment program

At the water structure system Gabcikovo-Nagymaros were
the financial resources directed mainly into the moderniza-
tion of technological units and reconstruction of buildings,
in order to improve the technical and economic parameters,
and to increase the safety of the operation itself.

The main program in 2018 included preparatory recon-
struction works on the lock chambers of the water structure
Gabcikovo, which had to be carried out before the start of the
project “Innovation and modernization of the lock chambers
at the water structure Gabcikovo”. Emphasis was placed
mainly on repairs of the left lock chamber, which will ensu-
re international navigation during the innovation of the right
lock chamber.

In 2018, increased attention was also paid to the announ-
ced international public procurement for the project “Water
structure system Gabcikovo-Nagymaros, level Gabc&ikovo -
general repair and reconstruction of the hydropower plant
Gabcikovo”. The subject of this contract is the execution of
the construction to the extent of the required design work,
engineering, disassembly of the 275t lifting equipment, tur-
bine generators and equipment that is subject to the con-
tract, repair and / or supply of new equipment, re-assembly
of 275t lifting equipment, commissioning of the object into
the operation. The aim of this activity is to increase safety
and reliability of operation of eight turbo generators at the
hydropower plant Gabcikovo. Modernization of turbine ge-
nerator technology to eliminate technical and moral wear
of equipment and extend the lifetime of the next repair for
at least 25 years. General repairs will be carried out on the
basis of technical specifications, which are elaborated for
individual equipment according to individual technological
units. The general repair and reconstruction of the Gabciko-
vo hydropower plant will begin with the preparation of imple-
mentation documentation for the complete parts General
repair and reconstruction of 2 gantry cranes 275 t and Gene-
ral repair and reconstruction of the Control and Information
systems at ROVE level and their implementation within 10
months of the documentation approval. In parallel with the
realization of works on gantry cranes, the implementation
documentation for the complete parts General repair and
reconstruction of 8 turbine generators and the Control and
Information system will be developed. As first will be carried
out the repair and reconstruction of the TG6 turbine genera-
tor. General repair and reconstruction of the Gabcikovo hyd-
ropower plant according to technical specifications must be
carried out within 106 months (8 years and 10 months) from
the date of approval of the project documentation for repair
of gantry cranes.
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INVESTICIE DO TECHNOLOGICKYCH OBJEKTOV
Podnik v roku 2018 zabezpedil v ramci PLK Gabcikovo ,Re-
konstrukciu tlakovych viezov DN 800 na vnuUtornych obto-
koch €. 1 a €. 2 a sanaciu priesakov vnitornych obtokov
a rekonstrukciu loZiskového uloZzenia segmentu regulacné-
ho uzaveru obtoku ¢. 1.“ Pre rychlejSie zahradenie komor
a zjednoduSenie manipulacie s provizornym hradenim, a tym
aj zvySenie bezpecénosti pri zahradzovani bola realizovana
akcia ,Vybudovanie novych kotviacich bodov na hornom
a dolnom zhlavi LPLK“ (ktord zahfnala vyrobu, dodavku,
montaz novych konstrukcii vratane vsetkych hydrotechnic-
kych zariadeni). Z dévodu vyroby nového velkého provizorne-
ho hradenia dolného zhlavia, ktoré je o 3,0 m vySSie ako po-
vodné hradenie, bolo nutné pristipit k akcii ,Zosilneniu opor
dolného provizérneho hradidla PLK a vytvorenia medzistie-
nok v chodbéach dolného zhlavia PLK“ (odbUrany kryci beton
opor, osadeny roznasaci plech, osadené a predopnuté kotvy,
zadebnenie a betonaz opornych ploch, prace prebiehali pod
vodou za pomoci potapacov). Pre zabezpecenia plynulej
a bezpecnej prevadzky 'PLK pocas vytvorenia suchého doku
na PPLK v Case jej inovacie a modernizacie, sa pristlpilo aj
k ,Rekonstrukcii a oprave hornych a dolnych vrat lavej pla-
vebnej komory a slvisiacich prac“ (repasacia lozZisk, revizia
tlakovzdusného rozmrazovania a odkalovacieho systému,
vymena tesneni, poSkodenych rebrikov, kontrola a oprava
zvarov). Vykonala sa ,Modernizacia a Inovacia VZT zariade-
ni v objektoch strojovni PLK“. Pre ¢erpanie odpadovych vod
s obsahom abrazivnych Castic a Cerpanie drenaznych vod
sa objednali 2 ks novych prenosnych kalovych cerpadiel
s prislusenstvom (ochranny kos, vytlaéné potrubie, rozvad-
zac¢ a sonda na snimanie hladiny).

Investiciu do obnovy technologickych celkov turbogenerato-
rov Vodnej elektrarne Gabcikovo predstavovala kompletna
»Generalna oprava a rekonstrukcia rychlouzaverov a systé-
mu chladenia turbogeneratora TG 4 Vodnej elektrarne Gabdi-
kovo“ (rekonstrukcia hradiacich konStrukcii a hydromotorov,
vymena hydraulického agregatu, vymena komponentov chla-
diacej stpravy a potrubnych rozvodov) .

V ramci investicii do obnovy zariadeni VE Gabcikovo bol ukon-
¢eny medzinarodny tender ,,SVD G-N, VE Gab¢ikovo - Doda-
nie 2 ks strojov na Cistenie hrablic“ (Cistiace stroje su vo vy-
robe, inStalované a uvedené do prevadzky budl postupne
v auguste a novembri 2019). Pre zvySenie bezpecnosti
a zlepSenie prevadzkovych stavov pri pouZivani 275t Zeriavu
sa zrekonstruovala Zeriavova draha - ,Vykonanie rekonstruk-
cie Zeriavovej drahy pre 275t Zeriav“ (geodetické zameranie,
nastavenie dilatacii, ustavenie Zeriavovej drahy, oprava dora-
Zov Zeriavov, vymena uzemnovacich vodicov, nater Zeriavovej
drahy).

Uskutocnila sa aj“ Rekonstrukcia vonkajSieho osvetlenia
stupia Gabéikovo a stupiia Cunovo Il. etapa“ (vwmena osvet-
lovacich telies vonkajSieho osvetlenia v aredli Vodnej elek-
trarne Gabéikovo a Cunovo, vymena lamp aj v aredli Divokej
vody).

Na stupni Cunovo sa z dévodu zabezpedenia plynulej a bez-
pecnej manipulacie hydrotechnickymi zariadeniami pri pre-
vadzke pristipilo k realizacii akcie ,Rekonstrukcia stredo-

INVESTMENTS IN TECHNOLOGICAL FACILITIES

In 2018, the enterprise ensured within LCH Gabc&ikovo “Re-
construction of DN 800 pressure lifts on internal bypasses
nr. 1 and nr. 2 and leaks remediation of internal bypass and
reconstruction of the bearing bypass segment of RU bypass
nr. 1.” For faster stoppage of chambers and easier manipu-
lation with PH and thus increased safety during stoppage
was made “Construction of new anchor points on upper
and lower capping piece of LLCH” (which included producti-
on, delivery, installation of new constructions including all
hydrotechnical equipment). Due to the production of a new
large temporary damming of the lower capping piece, which
is 3.0 m higher than the original one, it was necessary to
proceed ,Strengthening the back-up for the lower temporary
damming RLCH and creating dividers in the corridors of the
lower capping piece RLCH* (degraded cover concrete, fitted
distribution plate, fitted and pre-stressed anchors, shuttering
and concreting of the bearing surface, work was carried out
under the water with the help of divers). In order to ensure
the smooth and safe operation of the LLCH during the crea-
tion of the dry dock at the RLCH, at the time of its innovati-
on and modernization, was made the “Reconstruction and
repair of the upper and lower gates of the left lock cham-
ber and related works” (bearing refurbishment, revision of
compressed air defrosting and sludge system, replacement
of seals, damaged ladders, inspection and repair of welds).
The “Modernization and Innovation of VZT equipment in the
turbine room of the RLCH” was carried out. For the pumping
of waste water containing abrasive particles and pumping
of drainage water were ordered 2 pieces of new portable
sludge pumps with accessories (protective basket, discharge
pipe, switchgear and level sensor).

The investment in the renewal of the technological units of
the turbine generators at the Gabcikovo hydropower plant
was realized by “General repair and reconstruction of the
overspeed device and cooling system of the turbine genera-
tor TG 4 at the hydropower plant Gabcikovo” (reconstruction
of damming structures and hydraulic motors, replacement of
hydraulic power unit, replacement of cooling system compo-
nents and piping).

As part of the investment into the equipment renovation at
the HPP Gabc¢ikovo, the international tender “WSS G-N, HPP
Gabcikovo - Delivery of 2 pieces of trash rack cleaning ma-
chines” was completed (the cleaning machines are in pro-
duction, installed and put into operation will be gradually in
August and November 2019). To improve safety and opera-
ting conditions when using a 275 t crane, the crane runway
has been reconstructed - “Reconstruction of crane track for
275 t crane” (geodetic surveying, dilatation adjustment, cra-
ne track alignment, crane stop repairs, ground wire replace-
ment, crane track coating).

Also was realized “Reconstruction of outdoor lighting at the
level Gabéikovo and level Cunovo II. stage “(replacement of
outdoor lighting in the area of the hydropower plant Gab¢iko-
vo and Cunovo, replacement of lamps in the area of Divoka
voda).

At the level Cunovo, in order to ensure smooth and safe
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vej hate - jedno hatové pole“ (rekonstrukcia hydraulického
systému, technologickych zariadeni, motorickej inStalacie,
ocelovych a beténovych konstrukcii). Subezne sa zacalo
s realizaciou prac na akcii ,Rekonstrukcia stredovej hate -
2. Hatové pole, kde bola vypracovana realizacna dokumen-
tacia, dodané elektrorozvadzace. Samotna rekonstrukcia je
naplanovana na rok 2019. Pre zabezpecenie dostatocnej
pevnosti, tesnosti a prevadzkyschopnosti zvaranej otvore-
nej konstrukcie nového segmentu, ktory zabezpecuje volné
preplstanie prietocnych mnoZstiev do pdvodného koryta
Dunaja predbehla ,Rekonstrukcia hatového pola ¢. 19 (bol
odovzdany realizacny a dopravny projekt, vyrobené ramena
segmentu a samotny segment hate). Osadenie nového seg-
mentu je naplanované v |. kvartali roku 2019.

STAVEBNA INVESTICNA CINNOST

Zaroven boli v roku 2018 investicné prostriedky pouZité aj
na dokoncovanie, skolaudovanie a uvedenie rozostavanych
objektov SVD G-N a VD Zilina do prevadzky, dalej na rekon-
Strukéné prace pre zlepSenie funkcionality, bezpecnosti
a ochrany tychto vodnych stavieb.

Na lavej plavebnej komore boli realizované vSetky rekon-
Strukéné prace vratane stavebnych prac pod vodou, ktoré
boli potrebné pred pripravu plavebnej komory na potrebna
dlhodobl bezporuchovl prevadzku z dévodu inovacnych
prac na pravej komore od zacdiatku roka 2019.

Boli zahajené prace na kompletnej rekonstrukcii a nadstav-
be prevadzkovej budovy vodnej elektrarne, z toho dévodu
bolo potrebné rekonstruovat objekt Tejke Majer, kde boli na-
sledne doc¢asne presunuti pracovnici prevadzky VDG. Zabez-
pecila sa vystavba nového chodnika z objektu Tejke Majer
na stupen Gabdikovo. Tato akcia pokracovala v roku 2019
osadenim presklenej vyhliadkovej lavky nad pravd plavebnu
komoru v mieste dolného zhlavia s vyhladom na Dolné vra-
ta. Dokoncili sa rekonstrukéné prace podlahy, priesakov cez
betonové konstrukcie, odvodnenie priestorov chodby na kote
103,5 m Bpv vodnej elektrarne. Dalej sa dokonéila investig-
na akcia protipozZiarneho zabezpecenia Vodnej elektrarne
Gabcikovo doplnenim systému a sfunkénenim zariadeni SHZ
Fire Jack (stabilnych hasiacich zariadeni). Prace na stabiliza-
cii vtokovej dosky VE pokracovali aj v roku 2018 pracami pod
vodou na vyplnenim prazdnych priestorov pod betonovou
konstrukciou vtokovej dosky.

Na MVE Moson bola ukonéena rekonstrukcia vstupného ob-
jektu.

V roku 2018 VV, S. p., zabezpecovala podklady na prebudo-
vanie Casti objektu priepustu v km 4,0 pod privodnym kana-
lom VDG. Navrhovana zmena vytvori trvalé a kratSie prepoje-
nie obci Dobrohost, Vojka nad Dunajom a Bodiky, ktoré boli
oddelené vystavbou privodného kanala a ktoré v sii¢asnosti
spaja kompa. Navrh pozostava z prebudovania dvoch otvo-
rov priepustu z piatich pre cestni dopravu. Jeden priepust
bude sluzit pre automobilovi dopravu a druhy bude uréeny
pre pesich a cyklistov.

Na VD Zilina bola zabezpedend modernizacia administra-
tivnej budovy, v ramci ktorej sa modernizovali kancelarske

handling of hydrotechnical equipment during operation, the
project “Reconstruction of the central weir - one weir field”
(reconstruction of the hydraulic system, technological equi-
pment, motor installation, steel and concrete structures)
was implemented. At the same time, work began at the
»Reconstruction of the central weir - 2nd weir field, where
the documentation was drawn up, electric distributors were
delivered. The reconstruction itself is planned for 2019. In
order to ensure sufficient strength, tightness and operability
of the welded open construction of the new segment, which
ensures free discharge of flow rates into the original river-
bed of the river Danube was realized “Reconstruction of the
weir field nr. 19 ,(the implementation and transport project
were handed over; the segment arms were produced and the
weir segment itself). The new segment is planned for the first
quarter of 2019.

CONSTRUCTION INVESTMENT ACTIVITIES

At the same time, in 2018, the investment funds were also
used for the completion, approval and commissioning of the
buildings under construction at the WSS G-N and WS Zilina,
as well as for reconstruction work to improve the functionali-
ty, safety and protection of these water structures.

On the left lock chamber were carried out all reconstruction
works, including underwater construction work, which were
necessary before the lock chamber was prepared for the lon-
g-term trouble-free operation due to innovative work on the
right lock since the beginning of 2019.

The complete reconstruction has started at the operating
building of the hydropower plant, therefore it was necessary
to reconstruct the building Tejke Majer, where the employees
of HPPG were temporarily moved. The construction of a new
pavement from the Tejke Majer building to Gabéikovo level
was ensured. This action continued in 2019 with the insta-
llation of a glazed footbridge over the right lock chamber at
the site of the lower capping piece with a view at the lower
gate. Reconstruction of the floor, leaks through the concre-
te structure, drainage of the corridor space at the 103.5 m
Bpv of the hydropower plant were completed. Furthermore,
the investment project of the fire protection of the Gabéikovo
hydropower plant was finalized by completing the system by
the SHZ Fire Jack (fixed fire extinguishing equipment). Work
on the stabilization of the inlet plate at the HPP continued in
2018 with underwater works to fill the empty objects under
the concrete structure of the inlet plate.

Reconstruction of the entrance building was completed at
the SHPP Moson.

In 2018, VV, s. e., provided documentation for the rebuilding
of a part of the outlet object in km 4.0 below the WSG supply
channel. The proposed change will create a permanent and
shorter interconnection between the municipalities of Dobro-
host, Vojka nad Dunajom and Bodiky, which were separated
by the construction of a supply channel and, which are cu-
rrently connected by a ferry. The proposal consists of rebuil-
ding two outlets of five for road transport. One outlet will be
used for car traffic and the other will be used for pedestrians
and cyclists.
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a skladovacie priestory, vybudovala sa zasadacia miestnost
a rekonstruovala strecha.

ENERGETICKA A ELEKTROTECHNICKA INVESTIC-
NA CINNOST

Ako bolo spominané v predchadzajlcich ¢astiach vyroénej
spravy, W, S. p., v roku 2018 VV, S. p., uviedla do prevadzky
Mall vodnu elektraren Moson Il. V MVE Moson Il su inSta-
lované 2 synchrénne generatory vo vertikalnom vyhotoveni,
spojené s horizontalnou Kaplanovou turbinou pomocou uh-
lovej prevodovej skrine. InStalovany vykon turbogeneratorov
je 2 x 561 kW.

Na SVD G-N boli rekonStruované regulatory turbin na TG3,
TG4 a TG5 v Gabcikove a boli zahajené prace na riadiacom
systéme energetickej Casti vodnej stavby. VSetky prace boli
vykonané pre zvySeniu prevadzkovej spolahlivosti diela
a k plneniu poziadaviek elektrizacnej ststavy Slovenskej re-
publiky na podporné sluzby.

NA VD Zilina bola vykonana rekonstrukcia riadiaceho systé-
mu na Udrovni procesnych stanic, rekonstrukcia riadiaceho
systému MVE Zilina Il (Rosinka), rekonstrukcia regulatorov
turbin TG1 a TG2 a boli zahajené prace na rekonstrukceii elek-
trickych ochran generatorov, transformatorov, vedeni 110 kV
a rozvodne 22 kV. V objektoch Vodného diela Zilina sa zaéala
rekonstrukcia nidzového a pracovného osvetlenia.

Struktira investicii v roku 2018
Capital investments in 2018

Sdstava vodnych diel Gabcikovo-Nagymaros
Gabcikovo-Nagymaros Water Structure System
Vodné dielo Zilina

Zilina Water Structure

Stavby v priprave
Constructions in preparation
Ostatné

N Other

Modernization of the administrative building was ensured at
the WS Zilina, within which the office and storage premises
were modernized, a meeting room was built and the roof was
reconstructed.

ENERGY AND ELECTROTECHNICAL INVESTMENT
ACTIVITIES

As it was mentioned in the previous sections of the Annu-
al Report, WV, s. e., in 2018 VV, s. e., put into the operation
the Small Hydropower plant Moson Il. At the SHPP Moson Il
are installed 2 synchronous generators in a vertical design,
connected to a horizontal Kaplan turbine by an angular gear-
box. Installed power of turbo-generators is 2 x 561 kW.

At the WSS G-N, turbine controllers on TG3, TG4 and TG5 in
Gabcéikovo were reconstructed and work on the control sys-
tem for the energy part of the water structure have started.
All work was done to increase the operational reliability of
the work and to meet the requirements of the electricity sys-
tem of the Slovak Republic for support services.

At the WS Zilina was realized reconstruction of control sys-
tem at the level of process stations, reconstruction of control
system of SHPP Zilina Il (Rosinka), reconstruction of turbine
controllers TG1 and TG2 and reconstruction of electric pro-
tections of generators, transformers, 110KV lines and 22 kV
substation have started. At the objects of the water structure
Zilina has started the reconstruction of emergency and work
lighting.
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— =
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33 %

Objem investicii v rokoch 2016 - 2018

Volume of Investments between 2016 -

2018

Objem investicii (v eurach) : : : : Investment (EUR)
Sustava vodnych diel Gab¢ikovo-Nagymaros i 10478255: 14046409: 13023534 : Gabcikovo-Nagymaros water struture system
Vodné dielo Zilina 1311479 686 057 : 142 600 : Zilina water structure
Stavby v priprave 395449 63015 31475 i Constructions in preparation
ztoho realizované z dotécii SR a fondov EU 0: 1170 1050 Thereof financed by subsidies
Ostatné 5887220 7240440 644 219 : Other

Celkovo i 18072403: 22035921: 13841828
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Projekty v oblasti informacnych
technologii

SLUZBY IT

m Servis pre kritické prvky sietovej infrastruktdry, konfigu-
racné prace.

m Audit ISO/IEC 27001:2013 Systém manazérstva infor-
macnej bezpecnosti. Obhdjenie a implementacia novej
revizie normy.

m Komunikaéné sluzby HVPS a IPT sluzby. Konsolidacia
a nové funkcionality v sluzbach mobilného operatora
a spravy IP telefonie. Napojenie na komunikacné siete,
dispecerské pracoviska distribuénych a energetickych
spolocnosti Slovenska.

m Datové sluzby v ramci celého rozsahu ¢innosti podniku.
NavySovanie prenosovej rychlosti a budovanie novych
bodov pripojenia. Datové sluzby a prepojenia na riadiace
a dispecerské pracoviska potrebné v ramci pripojenia
VE Gabcikovo na energetickl siet Slovenska.

m Servis optickych tras podniku.

m Zmeny ochrany osobnych UGdajov na zaklade nariadenia
Eurépskej Unie - GDPR (General Data Protection Regula-
tion).

m Priprava na zmeny slvisiace s prijatim kybernetického
zakonu.

HARDVER (DALEJ LEN ,,HW“):

m Doplnenie a reinstalacia pocitacov, serverov pracovisk
VE Gabgikovo, Nobelova ulica, VE Zilina. Doplnenie nevy-
hnutnej IT infrastruktlry potrebnej na prepojenie na exis-
tujlcu IT infrastruktiru podniku.

m RozSirenie virtualneho serverového cloud-u a diskovych
Ulozisk.

m Nakup tlaciarni a pracovnych stanic.

SOFTVER (DALEJ LEN ,, SW*):

m Standardna obnova licencii grafického aplikaéného sof-
tvéru, ako su Corel Draw, Corel PaintShopPro, NewMap,
Autocad, Bentley a iné.

m Obnova licencii pre ostatné SW produkty Cenkros, Adobe
Acrobat Pro, CITin, ASPI, V.0. systém, Wega, WIS a systé-
mov na podporu prevadzky IT infrastruktury, ako s napr.
ESET endpoint antivirus, Symantec Bright Gateway a iné.

m RozSirenie systému pre centralnu spravu tlace MYQ
0 nové pracoviska a nové tlaciarne.

m RozSirenie funkcionality aplikacie MultiEye - dokupenie
licencii pre kamerovy systém v ramci rozSirovania projek-
tov a zvySovanie pocGtu kamier.

m PokraCovanie v implementacii podnikového informacné-
ho systému SAP.

m PokraCovanie v rozSireni implementacie systému
CyberArc na spravu privilegovanych Gctov.

Integrovany systém manazérstva (ISM)

VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK, ma imple-
mentovany a certifikovany integrovany systém manazérstva.

ISM je v stlade s poziadavkami noriem:
m |SO 9001:2015

Information Technology Projects

IT SERVICES

m Service for critical elements of the network infrastructu-
re, configuration work.

m Audit of ISO / IEC 27001: 2013 Information Security Ma-
nagement System. Revision and implementation of the
new standards.

m Communication services HVPS and IPT services. Conso-
lidation and new functionalities in mobile services and
IP phone management. Connection to communication
networks, dispatcher centres and distribution of energy
companies in Slovakia.

m Data services throughout the range of operation of the
enterprise. Increases in transmission speed and building
new connection points. Data services and connection to
management and dispatching centres should be within
water structure Gabcikovo connected to the Slovak ener-
gy network.

m Service of optical lines.

m Changes in in the protection of personal data under the
European Union regulation - GDPR (General Data Protec-
tion Regulation).

m Preparation for changes related to the adoption of the Cy-
ber Act

HARDWARE (FURTHER ,HW*):

m Completion and reinstallation of computers, servers at
workstations in HPP Gabéikovo, Nobelova street, HPP Zili-
na. Completion of the necessary IT infrastructure needed
to connect to the existing IT infrastructure of the enterprise.

m Expanding of virtual server cloud and disk storage.

m Purchase of printers and workstations.

SOFTWARE (FURTHER ,,SW“):

m Standard license renewal of graphic application software,
such as Corel Draw, Corel PaintShopPro, NewMap, Au-
tocad, Bentley and others.

m Licence renewal of other software products, such as
Cenkros, Adobe Acrobat Pro, CITin, ASPI, V.0. system,
Wega,WIS and the support systems for IT infrastructure
such as ESET endpoint antivirus, Symantec Bright Gate-
way and others.

m Extension of the system for the central print management
MYQ of new workplaces and new printers.

m Extending the functionality of MULTIEYE - buying licenses
for the camera system within their project and increase
the number of cameras.

m Further implementation of SAP Business Information Sys-
tem.

m Further implementation of CyberArc to manage privileged
accounts.

Integrated management system (IMS)

VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE, has
implemented and certified integrated management system.

ISM complies with standards:
m ISO 9001:2015
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Systém manazérstva kvality,
m |SO 14001:2015

Systém environmentalneho manazérstva,
m |SO/IEC 27001:2013

Systém manazérstva informacénej bezpecnosti,
m OHSAS 18001:2007

Systém manazérstva bezpecnosti a ochrany zdravia pri pra-

ci pre tieto Cinnosti:

m vykonavanie technicko-bezpecnostného dohladu podla
osobitnych predpisov; geodetické a kartografické prace
a overovanie ich vysledkov; vyroba, dodavka a obchodo-
vanie s elektrickou energiou; prevadzkovanie vodnych
diel; majetkovopravne vysporiadanie stavieb a pozem-
kov; vykonavanie inziniersko-investorskej ¢innosti; vyko-
navanie projektovej ¢innosti.

Ziskanim uvedenych certifikdtov nas podnik objektivne
a hodnoverne preukazuje zavedenie funkéného integrova-
ného systému manazérstva a trvaly zavazok udrziavat jeho
efektivnost a neustale zlepSovanie v zmysle prislusnych
medzinarodnych noriem.

V roku 2018 podnik obhdjil Il. dohladovym auditom vyko-
nanym nezavislou kontrolnou a certifikacnou organizaciou
SGS Slovakia, s. r. 0. certifikaty ISM. Po GspeSnom absolvo-
vani ll. dohladového auditu bola platnost certifikatov pod-
niku potvrdena do jula 2019.

Environmentalna politika

Zakladnou Ulohou environmentalnej politiky podniku je
vytvarat vSeobecné povedomie, Ze vSetky Cinnosti v ram-
ci podniku mozu viest k zasahu do Zivotného prostredia,
a preto je potrebné tieto Cinnosti riadit odborne a zodpoved-
ne tak, aby sa zachovalo Zivotné prostredie buddcim gene-
raciam v ¢o najvyssej kvalite. Z hladiska environmentalnej
politiky sa podnik VV, §. p., hlasi k nevyhnutnosti zabezpe-
Cenia trvalej udrzatelnosti zdravého Zivotného prostredia
a vyvija aktivity smerujlce k pomoci, podpore a ochrane
prirodného prostredia, biotopov i vodnej a suchozemskej
fauny a fléry. Podnik VV, S. p., je v tejto slvislosti part-
nerom viacerych environmentalnych projektov, z ktorych za
rok 2018 vyberame najaktualnejsie:

m LIFE12 NAT/SK/001137 - Ochrana brehule hnedej, ry-
barika riecneho a vcelarika zlatého v dunajsko-morav-
skom regione.

Sucastou projektu je realizacia stavebnych prac na ochra-
nu kriterialnych druhov chranenych vtacich dzemi NATURA
2000 a v ramci projektu su vypracované Stldie a realizac-
né dokumentacie. Projekt je realizovany v ramci programu
pre Zivotné prostredie a ochranu klimy LIFE pre programové
obdobie 2014 - 2020 a je spolufinancovany z prostriedkov
Eurépskej komisie, Statneho rozpoctu a vlastnych zdrojov.

Quality Management System,
m |SO 14001:2015

Environmental Management System,
m ISO/IEC 27001:2013

Information Security Management System,
m OHSAS 18001:2007

Safety Management System and Health Protection at Work.

m For following activities: implementation of technical and
safety supervision under special regulations, geodetic
and cartographic services and verification of their results,
manufacturing, supply and trading of electricity, operati-
on of water structures, property settlement of constructi-
on and land, implementation of engineering investment
activities, implementation of the project activity.

By granting the certificates, our enterprise objectively and
credibly demonstrates the implementation of the func-
tional integrated management system and continuous
commitment to maintain its effectiveness and continuous
improvement in terms of the relevant international stan-
dards.

In 2018, the enterprise sustained the Il. surveillance au-
dit performed by an independent, consulting and certifi-
cation organization SGS Slovakia, spol. s.r.o. Successful Il.
surveillance audit confirmed the validity of certificates until
July 2019.

Environmental Policy

The basic objective of the environmental policy of the en-
terprise is to create awareness as to how all corporate ac-
tivities can lead to interference with the environment, and
therefore that it is necessary to manage these activities
skilfully and responsibly so that the environment will be pre-
served for the future generations in the highest quality. In
terms of environmental policy, VV, s. e., acknowledges the
need to ensure the sustainability of a healthy environment
and develops activities to help, promote and protect the
natural environment, habitats and aquatic and terrestrial
fauna and flora. Enterprise VV, s. e., is a partner in several
environmental projects in this respect, of which we select
the most up-to-date for 2018:

m LIFE12 NAT/SK/001137 - BeeSandFish Project - Protec-
tion of Sand Martin, Common Kingfisher, and European
Bee-eater in the Danube region of Moravia

The project includes realization of construction works for
the protection of critical species of protected bird areas
NATURA 2000 and within the project there are elaborated
studies and realization documentation. The project is im-
plemented under the LIFE Environment and Climate Protec-
tion Program for the 2014-2020 programming period and is
co-financed by the European Commission, the state budget
and own resources.
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m LIFE14 NAT/SK/001306 - Obnova a manazment dunaj-
skych luznych biotopov.

Cielom tohto projektu je zabezpedit optimalny vodny rezim
vybranych lokalit Dunajskych luhov pri sicasnej prevadzke
SVD G-N. Projekt je realizovany v ramci programu LIFE+ a je
spolufinancovany z prostriedkov Eurdpskej komisie, Statne-
ho rozpoctu a vlastnych zdrojov.

m ,Vystavba mosta pre pesich a cyklistov Dobrohost - Du-
nakiliti/ Doborgaz - Dunakiliti gyalogos - és kerékparos
hid épitése”

Cielom projektu, ktorého je podnik VV, S. p., hlavhym part-
nerom, je vytvorenie cezhraniénej infrastruktlry pre volny
pohyb os6b za Géelom prace alebo volnocasovych aktivit,
ekologické prepojenie dvoch pohrani¢nych obci, a tym aj
dvoch pohrani¢nych oblasti, podpora rozvoja turizmu a po-
silnenie spoluprace. Za madarsku stranu je partnerom pro-
jektu NIF Zrt. - Nemzeti Infrastruktlra Fejlesztd zartkorlen
mikoédoé Részvénytarsasag. Vystavba mosta pre peSich
a cyklistov Dobrohost - Dunakiliti ma trvat v zmysle zmlu-
vy od 1. 1. 2019 do 31. 12. 2021. Ziadost o nenavratné
financéné prostriedky z programu INTERREG V-A Sloven-
ska republika - Madarsko bola podana v polovici februara
2018 a nadvazovala na projekt, v ramci ktorého bola vypra-
covana projektova dokumentéacia a zabezpecené stavebné
povolenia na slovenskej a madarskej strane. Rozhodnutie
o schvaleni projektu, bolo podniku doru¢ené v polovici juna
2018.

VODARENSKA NADRZ MALINEC
MALINEC WATER RESERVOIR

m LIFE14 NAT/SK/001306 -Renovation and manage-
ment of Danube floodplain habitats

The project aims to ensure optimal water mode at selected
sites in the Danube floodplains at the current operation of
WSS G - N. The project is implemented under the LIFE +
program, and is co-funded by the European Commission,
the state budget and own resources.

m ,Construction of bridge for pedestrians and cyclists Dob-
rohost - Dunakiliti/ Doborgaz - Dunakiliti gyalogos - és
kerékparos hid épitése”

The aim of the project, where VV, s. e., is the main part-
ner, is the creation of a cross-border infrastructure for the
free movement of persons for work or leisure activities, the
ecological interconnection of two border municipalities and
thus two border areas, the promotion of tourism, develop-
ment and enhanced cooperation. On behalf of the Hunga-
rian side, the partner is the NIF Zrt project. - Nemzeti Infra-
structure Fejlesztd zartkorlien mikddoé Részvénytarsasag.
The construction of the bridge for pedestrians and cyclists
Dobrohost - Dunakiliti is scheduled to take from January 01,
2019 to December 31, 2021. The request for non-repayab-
le funds from the INTERREG V-A Slovak Republic - Hungary
was submitted in the middle of February 2018, and within
that, the project documentation was prepared and building
permits were secured on the Slovak and Hungarian sides.
The project approval decision was delivered to the company
in the middle of June 2018.
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RIADENIE LUDSKYCH
ZDROJOV

Personalna oblast

K 31. 12. 2018 zamestnaval podnik VODOHOSPODARSKA
VYSTAVBA, STATNY PODNIK, 338 zamestnancov, z toho
technicko-hospodarskych pracovnikov bolo 272 a v ka-
tegérii pomocny a obsluzny personal bolo zaradenych 66
zamestnancov.

Pocet a struktura zamestnancov

HUMAN RESOURCES
MANAGEMENT

Personnel

As of December 31, 2018, VODOHOSPODARSKA VYSTAV-
BA, STATE ENTERPRISE employed 338 employees, includ-
ing technical and administrative staff represent 272 em-
ployees, in the category of support and service staff were
66 employees.

Amount and structure of employees

:2017: 2016: 2015 2014: 2013: 2012: 2011

Celkovy podet zamestnancov - 338 325! 319} 312 229 225! 216! 233} 229 209} 188] 210} 256

Pomocny a obsluzny personal 66§ 65§ 65§ 66§ 11

: Total number
: of employees

6§ 6§ 5 6f 20 31 221 41!Blue-collarworkers

Technicko-hospodarski zamestnanci © 272¢ 260° 254 246° 218° 219 210 228} 223: 207! 185 188: 215: White-collarworkers

Vekova struktura
zamestnancov k 31. 12. 2018

Age structure of employees
as of December 31, 2018

2% 10 %

TN\ S

32 % 28 %

—

28 %
vee . _____________

M 18- 30 rokov / from 18 to 30 years
31-40 rokov / from 31 to 40 years
41 - 50 rokov / from 41 to 50 years

M 51 - 62 rokov / from 51 to 62 years

M nad 62 rokov / over 62 years old

Oblast rozvoja ludskych zdrojov

V roku 2018 sa zamestnanci podniku zuc¢astnili celkove
na 93 externych vzdelavacich podujatiach (seminare, Sko-
lenia, konferencie, kurzy a pod.....). Struktira vybranych
vzdelavacich podujati bola ovplyvnena odbornym zamera-
nim zamestnancov, aktualizaciami roznych zakonov, ako aj
rozSirovanim si kvalifikacie.

Odborné zameranie podujati bolo najma: dane a Gctovnic-
tvo, pravo, personalistika a mzdy, spolocenska zodpoved-

Kvalifikacna struktira
zamestnancov k 31. 12. 2018

Qualification Structure of Employees
as of December 31, 2018

14% %

51%

- 7

34 %

M Vysokoskolské vzdelanie / University graduates
Uplné stredné odborné vzdelanie / Secondary education
Stredné vzdelanie / Secondary vocational education

M Zakladné vzdelanie / Basic education

Development of Human Resources

In 2018, the enterprise employees participated in a total
of 93 external training events (seminars, trainings, confer-
ences, courses, etc.). The structure of selected educational
events was influenced by the professional focus of employ-
ees, updates of various laws as well as the upgrade of qual-
ifications.

The focus of the events was aimed at: taxes and account-
ing, law, human resources and wages, social responsibility,



44 VYROCNA SPRAVA |

ANNUAL REPORT |

nost, Zivotné prostredie a odpadové hospodarstvo, vodné
hospodarstvo, energetika a elektrotechnika, geodézia,
zvaranie, registratlra, verejné obstaravanie a eurofondy,
ochrana osobnych Gdajov, informacné technolégie a dalSie.
Okrem toho odborne spdsobili zamestnanci absolvovali po-
vinné preskolenia a skisky odbornej spdsobilosti.

Vybrani zamestnanci sa s prihliadnutim na ich odbornd
prax zucastnili aj na viacerych vyznamnych konferenciach
na Slovensku (Hydroturbo 2018, 50. konferencia vodohos-
podarov v priemysle, Priehradné dni 2018, 15. Medzina-
rodna konferencia o kvalite a spolo¢enskej zodpovednosti,
PZVAR Meeting 2018, ENERGOFORUM 2018, Konferencie
SPX 2018, ....), ako aj v zahranici (86th Annual Meeting and
Symposium Hydro Engineering vo Viedni...).

V ramci internych vzdelavacich podujati boli vykonavané
vstupné a periodické Skolenia z predpisov bezpecénosti
a ochrany zdravia pri praci a poziarnej ochrany.

Podnik zabezpecil interné Skolenie Nova pravna Uprava
ochrany osobnych Udajov a vSeobecné nariadenie GDPR
pre sedemdesiatosem zamestnancov, ktori prichadzajd do
styku s osobnymi tGidajmi dotknutych osob.

V mesiaci jun bolo zorganizované Skolenie Prvej pomoci na
prevadzkach podniku, ktorého sa zGcastnilo spolu devat-
desiattri zamestnancov, aby absolvovali teoretickd, ako aj
praktickl ¢ast vycviku. Naklady na dalSie vzdelavanie boli
v roku 2018 spolu 74 630 eur.

V priebehu roka prebiehala v podniku vyucba anglického ja-
zyka a zamestnancom, ktori vyuzivaji dany jazyk pri vykone
svojej prace, tak bolo umoznené rozvijat svoje schopnos-
ti a vedomosti v danom jazyku formou individualnej alebo
skupinovej vyucby. Skupinovej vyucby sa zlcastnilo viac
ako 50 zamestnancov a individualnej vyucby spolu Sest za-
mestnancov. Na vyucbu anglického jazyka sa v roku 2018
pouzilo 7 938 eur.

Mzdova politika podniku

Zasady a postup pri odmenovani zamestnancov pre rok
2018 upravuje Mzdovy poriadok ¢&. 7/2017, Gc¢inny od
1. 1. 2018 a Smernica o variabilnych zlozkdch mzdy
¢. 10/2017 ucinna od 1. 1. 2018 a jej 2. vydanie uc¢inné
od 1. 7. 2018. Zamerom vedenia podniku je odmenovat za-
mestnancov spravodlivo, uplatihovanim jednotlivych zloZiek
mzdy tak, aby zvySovali vykonnost a iniciativu vSetkych za-
mestnancov podniku, a aby svoje odborné znalosti a pred-
poklady vyuZivali na splnenie vecnych a finanénych dloh
podniku.

Oblast starostlivosti o zamestnancov

Medzi priority vedenia podniku patri aj zabezpecenie spo-
kojnosti zamestnancov. V podniku je prostrednictvom
Kolektivnej zmluvy, uzatvorenej medzi podnikom a od-
borovou organizaciou, prepracovany systém socialnych
a zamestnaneckych vyhod. Pre rok 2018 tieto vyhody za-
hfnali: vyuzivanie pruzného pracovného ¢asu, tyzden dovo-

environment and waste management, water management,
energy and electrical engineering, geodesy, welding, reg-
istry, public procurement and euro-funds, personal data
protection, information technology and other. In addition,
professionally qualified staff have completed compulsory
retraining and proficiency tests.

Selected employees taking into account their long-standing
professional experience participated in several major con-
ferences in Slovakia (Hydroturbo 2018, 50th conference
of industrial water managers, Dam days 2018, 15th Inter-
national Conference on Quality and Social Responsibility,
PZVAR Meeting 2018, ENERGOFORUM 2018, Conference
SPX 2018, ....), as well as abroad (86th Annual Meeting and
Symposium Hydro Engineering in Vienna...).

Within the internal educational events, there were conduct-
ed initial and periodic training on regulations of health and
safety at work, and first aid, and fire protection.

The enterprise provided internal training on New Privacy
Policy and General GDPR Regulation for the seventy-eight
employees, who come into contact with the personal data
of persons concerned.

In June was organized a first aid training at the plant’s op-
erations, involving a total of ninety-three employees to com-
plete both theoretical and practical training. In 2018, the
costs of further education totalled to EUR 74,630.

During the year, English lessons took place in the enterprise
and employees who use the language for their job were
able to develop their skills and knowledge in the language,
in the form of individual or group lessons. Group lessons
attended more than 50 employees and individual lessons
together six employees. In 2018, EUR 7,938 was used for
English lessons.

Remuneration Policy

The principles and procedure of the remuneration of em-
ployees for 2018 were regulated by the Wage regulation nr.
7/2017, effective from January 01, 2018, and the Guideli-
ne of variable wage components nr. 10/2017 effective from
January 01, 2018, and its 2nd edition effective from July
01, 2018. The aim of the enterprise is to reward employees
fairly by applying different wage components, in order to in-
crease the performance and efforts of all the employees in
the enterprise, and use their expertise to meet the material
and financial tasks of the enterprise.

Employee care

One of the priorities of the management of the enterprise
is employee satisfaction. The enterprise has through a Co-
llective agreement concluded between an enterprise and
a trade union, a redesigned system of social and occupati-
onal benefits. For the year 2018, these benefits included:
flexible working hours, the week of leave over the statutory
framework, the employer‘s contribution to supplementary
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lenky nad zakonom stanoveny ramec, prispevok zamest-
navatela na doplnkové déchodkové sporenie, odmeny pri
pracovnych vyroCiach, prispevok na regeneraciu pracovnej
sily, prispevok na zdravotnu starostlivost, finanénd vypo-
moc pri narodeni dietata, finanénd vypomoc pri prvom
uzavreti manzelstva, nenavratné socialne vypomoci v pri-
pade taZivej Zivotnej a financnej situacie, prispevok pri pri-
leZitosti udelenia oceneni MUDr. Jana Janského a MUDr.
Jana Knazovického, prispevky na stravovanie a dopravu do
zamestnania a spat, poskytovanie plateného pracovného
vol'na nad ramec Zakonnika prace a iné vyhody.

® oo

pension savings, work anniversaries, workforce regenera-
tion allowance, health care allowance, childbirth financial
support, financial assistance at first marriage, irrecoverab-
le social benefits in the event of a difficult life and financial
situation, contribution on the occasion of awarding MUDr.
Jan Jansky and MUDr. Jan Knazovicky, allowances for me-
als and transport to work, paid leave beyond the Labor
Code and other benefits.
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FINANCNE HOSPODARENIE

Podnik VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK,
dosiahol za rok 2018 kladny hospodarsky vysledok - zisk po
zdaneni vo vysSke 2 414 461 eur . Hlavnym predmetom ¢in-
nosti a hlavnym zdrojom prijmov podniku je vyroba a dodav-
ka elektriny z vodnych elektrarni, ktoré st stcastou Vodného
diela Gabgikovo a Vodného diela Zilina. Prevadzku a vyrobu
elektriny vo vodnych elektrarnach VDG prevzal podnik dna
10. 3. 2015 od Slovenskych elektrarni, a. s., a to na zaklade
ukoncéenia Zmluvy o prevadzke VEG dna 9. 3. 2015.

0d 10. 3. 2015 podnik inkasuje 100 % trzieb za silova elek-
trinu a podporné sluzby z VE VDG a znasa v plnom rozsahu
naklady na prevadzku energetickej ¢asti VD Gabcikovo (dalej
aj ,Hydrocentrum Gabcikovo®).

Podnik vynakladal v priebehu roku 2018 naklady nevyhnut-
né pre bezpeéni prevadzku Vodnych diel Gab&ikovo a Zilina
a pre zabezpecenie plavby cez stupen Gabcikovo, vratane
zvySenych nakladov na opravy zariadeni plavebnych komor
v ramci pripravy na ich inovaciu a modernizaciu, kedy bude
dIhsi ¢as v prevadzke iba jedna plavebna komora. Na stra-
ne vynosov zaznamenal podnik pokles trzieb suvisiacich
s vyrobou elektriny v porovnani s rokom 2017, vzhladom na
skutocnost, Ze rok 2018 bol druhy najsuchsi od uvedenia
VDG do prevadzky, ¢o sa prejavilo na vypadku dodavky silovej
elektriny. Dalsi klG&ovy faktor hospodarenia podniku - cena
elektriny - sa v roku 2018 vyvijal priaznivo a podnik zazna-
menal medziroény narast priemernej ceny silovej elektriny
z bilan¢nej skupiny VV, S. p. 0 10 %.

FINANCIAL MANAGEMENT

The enterprise VODOHOSPODARSKA VYSTAVBA, STATE EN-
TERPRISE, achieved positive earnings in 2018- profit after
tax in the amount EUR 2,414,461. The main activity and the
main source of income of the enterprise is the production
and supply of electricity from hydropower plants, which are
part of GabCikovo water structure, and the water structure
Zilina. The operation and production of electricity in the hy-
dropower plants of WSG was taken over by the enterprise
on March 10, 2015, from Slovenské elektrarne, a.s., on the
basis of the termination of the Agreement about the HPPG
operation on March 09, 2015. Since March 10, 2015, the
enterprise collects 100% of the revenues from power and
support services from HPP WSG and bears the cost of run-
ning WS Gabcikovo (hereinafter referred to as “Gabcikovo
Hydrocentre”).

During 2018, the enterprise spent the necessary costs for the
safe operation of the water structures Gabgikovo and Zilina,
and for ensuring the navigation through the level Gabé&ikovo
including the increased cost of repairs of the locks within the
preparation for their upgrading and modernization, with only
one lock chamber in operation for a longer period of time.
On the revenue side, the enterprise recorded an decrease in
revenues related to electricity generation compared to 2017,
given the fact that 2018 was the second driest since the
WSG was put into operation, which resulted in a power out-
age. Another key factor of the enterprise’s financial manage-
ment - the price of electricity - developed positively in 2018,

Vybrané strategické ukazovatele podla slovenskych tictovnych standardov
Selected strategic indicators under Slovak accounting standards

Ukazovatel

Vynosy celkom 5 117002279 ;
Néklady celkom 114587818
Vysledok hospodérenia za tictovné obdobie 2414461 ;
Celkova likvidita 2,00
Obdobie obratu pohlad. z obchodného styku v ditoch 32,981
Rentabilita aktiv (ROA) 0,19%:
Rentabilita viastného kapitalu (ROE) 0,54%:
Celkova zadlZenost v % 3523%':
Miera zadlzenosti vlastného imania v % 103,31 %
EBITDA* 43658 698 :
Urokové krytie 369
Produktivita prace z pridanej hodnoty 200331,65'
Priemerny prepocitany stav zamestnancov 329,96

* Poznamka: ukazovatel EBITDA bol vypocitany podla definicie uvedenej v Uverovej zmluve

Celkové vynosy podniku dosiahli za rok 2018 vySku
117 002 279 eur a v porovhani s rokom 2017 vzrastli
o 14 707 378 Eur (o 14,38 %). K narastu vynosov doslo
najma z dévodu oductovania zostatku rezerv na roéné zUc-
tovania voCi SE, a. s. na zaklade vyvoja v stdnych sporoch
a stanoviska pravnej kancelarie.

Z pohladu objemu ziskanych trzieb sU najvyznamnejSi-
mi trZzby sUvisiace s vyrobou elektriny z vodnych elektrarni

Indicator
102294901 99270 962 : Total revenues
98794454 : 98 062 322 : Total expenses
3500 447 ; 1208 640 : Total profit / loss for the period
2,42 2,99 : Total liquidity
36,951 30,55 : Trade receivable turnover in days
0,26 % : 0,09 % : Return on assets
0,78 % : 0,27 % : Return on equity
36,43%: 36,19 % : Total debt ratio in %
109,43 % 107,48 % : Debt-to-equity ratio in %
43872 117 44502 117 : EBITDA*
362 2,25 Interest cover
185 694,59 173 373,89 : Labour productivity from value added
324,91 314,97 : Average Staff

*Note: EBITDA was calculated as defined in the Loan Agreement

and the enterprise recorded a year - on - year increase in the
average price of power electricity from the VV, s.e. balance
sheet group by 10%

Total revenues of the enterprise in 2018 amounted to EUR
117,002,279, and in comparison with 2017 increased by
EUR 14,707,378 (by 14.38%). The increase in revenues was
mainly due to the derecognition of the balance of the annual
clearing provisions against SE, a.s. based on developments
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v bilanénej skupine VV, §. p. (silova elektrina, regulacna elek-
trina, podporné sluzby), ktoré v roku 2018 dosiahli vysSku
77 433 789 Eur. V porovnani s predchadzajldcim rokom tieto
trzby klesli o 4,6 mil. eur z dévodu vyrazne nepriaznivych hy-
drologickych podmienok v 2. polroku 2018.

Podnik cCerpal v roku 2018 naklady v celkovej vyske
114 587 818 eur, ¢o v porovnani s rokom 2017 predstavuje
narast o 15 793 364 eur, t. j. 0 15,99 %. K narastu doslo
najma z dévodu tvorby opravnych poloZiek k pohladavkam
a vysSich nakladov na nakup elektriny v dosledku nepriaz-
nivych hydrologickych podmienok. Medziroéne vzrastli aj
naklady na opravy a udrZiavanie, ¢o suviselo s pripravou
plavebnych komdr VDG na obmedzenl prevadzku pocas
ich inovacie a modernizacie. Naklady na hospodarsku ¢in-
nost v roku 2018 dosiahli vySku 103 632 469 eur, naklady
na finan¢nd Cinnost (najma Groky z bankového Gveru) boli
vo vySke 3 636 459 eur a naklady na splatnu a odloZzenu dan
predstavovali 7 318 890 eur.

ROZDELENIE ZISKU

Na navrh generalneho riaditela statneho podniku a na za-

klade stanoviska Dozornej rady Statneho podniku a spravy

nezavislého auditora schvalilo Ministerstvo Zivotného pros-

tredia SR v zmysle Zakona o Statnom podniku dna 4. 7. 2019

rocnu Uctovnu zavierku za rok 2018 a rozhodlo o rozdeleni

pouzitelného zisku vo vySke 2 414 461 eur nasledovne:

m pridel do rezervného fondu: 120 723 eur

m 0sobitny odvod do Statneho rozpoctu zo zisku po zdaneni:
200 000 eur

m pridel do socialneho fondu: 550 000 eur

m fond odmien: 530 300 eur

m neuhradena strata minulych rokov: 1 013 438 eur

in litigation and the opinion of the law firm.

From the point of view of the volume of revenues obtained,
the most important are revenues related to the production
of electricity from hydropower plants in the VV, s.e. balance
group (electricity, regulatory electricity, support services),
which in 2018 amounted to EUR 77,433,789. Compared to
the previous year, these revenues decreased by EUR 4,6 mil.
due to significantly unfavorable hydrological conditions in
the second half of 2018.

In 2018, the enterprise drew costs in the total amount of
EUR 114,587,818, which represents an increase of EUR
15,793,364, ie in comparison with 2017, by 15.99%. The
increase was mainly due to the creation of provisions for re-
ceivables and higher costs of electricity purchase due to un-
favorable hydrological conditions. Repair and maintenance
costs also increased year-on-year, related to the preparation
of lock chambers at the WSG for limited operation during
their innovation and modernization. The cost of economic
activity in 2018 amounted to EUR 103,632,469, the cost
of financial activities (mainly bank loan interest) amounted
to EUR 3,636,459 ,and the cost of current and deferred tax
was EUR 7,318,890.

PROFIT DISTRIBUTION

Based on the proposal of the enterprise’s general director
and the statement from the enterprise’s supervisory board,
and the independent auditor report, the Ministry of Environ-
ment of the SR approved, pursuant to the state Enterprise
Act on July 04, 2019, the annual financial statements for
the year 2018, and decided to distribute profits totaling EUR
2,414,461 as follows:

m allocation to the enterprise’s reserve fund: EUR 120,723
m transfer to national budget from profit after tax:

EUR 200,000

allocation to the social fund: EUR 550,000

rewards fund: EUR 530,300

unpaid loss of previous years: EUR 1,013,438

VODARENSKA NADR

oo

Z MALINEC

MALINEC WATER RESERVOIR
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FINANCNE VYKAZY PODLA SLOVENSKYCH UCTOVNYCH
STANDARDOV

FINANCIAL STATEMENTS UNDER THE SLOVAK
ACCOUNTING STANDARDS

SUVAHA (V EURACH) BALANCE SHEET (EUR)

Polozka : Item

AKTIVA

SPOLU MAJETOK
NEOBEZNY MAJETOK

ASSETS

TOTAL ASSETS
NON-CURRENT ASSETS

1336 643 261
1159 301 704

1306 164 059
1138917 657

1151 259 067

Research and development

Aktivované naklady na vyvoj _
1409 739 : Software

Softvér 1933 711 2006 722

Ocenitelné ora Valuable rights (patents, licenses,

cenitelné prava - - - knOW-hOW)
Goodwill = = -+ Goodwill
Ostatny dihodoby nehmotny majetok 16223 23711 - Otherintangible fixed assets
Obstaravany dlhodoby nehmotny majetok - - 1480 Intangible fixed assets in acquisition
Poskytnuté preddavky na dlhodoby nehmotny ~ : : ) N
majetok - - Advance payments for intangible fixed
Pozemky © 24011423F 23899227:  23875112: Land
Stavby 823 106 542 828 025944 840262 251 Structures

¢ hnutelné veci a si : : : : : | f

Samostatné hnutelné veci a subory 112851425° 110743680 117390297 Separate movable assets and sets 0

hnutelnych veci : : i movables

Pestovatelské celky trvalych porastov - o - Perennial crops

Zéakladné stado a tazné zvierata : : : : - Livestock and draught animals
90 874324 Othertangible fixed assets

90759157 90642743

Ostatny dlhodoby hmotny majetok

Obstaravany dlhodoby hmotny majetok 85 154 857 94 852 390 84 462 270 Tangible fixed assets in acquisition
Poskytqute .preddavky (EICHE - - - Advance payments for tangible fixed assets
hmotny majetok : :

Opravna polozka k nadobudnutému majetku ~ : - - -1 Provision for acquired assets

Podielové cenné papiere a podiely v prepo : Equity securities and shares in affiliated
jenych a&tovnych jednotkach  entities
Podielové cenné papiere a podiely s podielovou : i Equity securities and shares except affilia

(icastou okrem v prepojenych tctovnych jednotkach : : R Sl el AN { ted entities
Ostatné realizovatelné cenné papiere a podiely : - - - i Otherrealizable securities and shares
PoZicky prepojenym tétovnym jednotkdm - - - Loans related to accounting entities
Pozicky v ramci podielovej Gcasti okrem ; ; B E i Loans under mutual presence except loans
prepojenym Gctovnym jednotkam : : : : ! related to accounting entities
Ostatné pozicky - - -1 Otherloans
Dihove cenné papiere a ostatny dihodoby - - - Debt securities and other long-term assets
financny majetok : : :
PoZicky a ostatny dihod. fin. majetok so zostat- ) ) _i Loans and other long-term assets with
kovou dobou splatnosti najviac jeden rok : maturity within 1 year
Uty v bankéch s dobou viazanosti dihgou . ) _ i Bank accounts with notice period
ako jeden rok : : : : exceeding one year
Obstaravany dlhodoby financény majetok - = - i Long-term financial assets in acquisition
Poskytnuté preddavky na dihodoby finanény N B _i Advance payments for long-term financial
majetok i assets

OBEZNY MAJETOK 165 892 666 186 007 529 174 027 839 CURRENT ASSETS

[ 3

Materidl 682257 : 751611 780206 : Materials
Nedokon&ena vyroba a polotovary viastnej vyroby : - - -+ Work-in-progress and semi-finished products
Vjrobky - - - Finished products
Zvierata - - - Livestock
Tovar - - - i Merchandise

Poskytnuté preddavky na zasoby - - - i Advance payments for inventories
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Pohladavky z obchodného styku siicet :
Pohladévky z obchodného styku vogi
prepojenym Gétovnym jednotkdm

Pohladavky z obch. styku v rdmci podiel. G¢asti
okrem pohladavok voci prepojenym Gct. jednotkam

Ostatné pohladavky z obchodného styku
Cista hodnota zakazky

Ostatné pohladavky voCi prepojenym

Gct. jednotkam

Ostatné pohladavky v ramci podiel. G¢asti
okrem pohladavok voci prepojenym

(ct. jednotkdam

Pohladavky vo&i spolonikom, Elenom a zdruzeniu

Pohladavky z derivatovych operacii
Iné pohladavky
OdloZena danova pohladavka

Pohladavky z obchodného styku siicet
Pohladévky z obchodného styku vogi
prepojenym Gétovnym jednotkdm

Pohladavky z obch. styku v rdmci podiel. G¢asti :
okrem pohladavok voCi prepojenym Gct. jednotkam :

Ostatné pohladavky z obchodného styku
Cista hodnota zékazky

Ostatné pohladavky voci prepojenym

(ict. jednotkam

Ostatné pohladavky v ramci podiel. G¢asti
okrem pohladavok voéi prepojenym

(ict. jednotkdam

Pohladavky voci spolocnikom, élenom a zdruzeniu

Socialne poistenie

Danové pohladéavky a dotacie
Pohladévky z derivatovych operacii
Iné pohlady

Kratkodoby finan¢ny majetok v prepojenych
ctovnych jednotkach

Kratkodoby fin. majetok bez kratkodobého fin.
majetku v prepojenych G¢tovnych jednotkach
Vlastné akcie a vlastné obchodné podiely
Obstaravany kratkodoby finanény majetok

Peniaze
Ugty v bankéch

CASOVE ROZLISENIE
Néaklady buducich obdobi dlhodobé

Néklady buddcich obdobi kratkodobé | 5 |

Prijmy buddcich obdobi dlhodobé

Prijmy budiicich obdobi kratkodobé [ 5 |

680 :

1379
2195503

9673547

9673547

99690823 |

1400432

45885
52202160 ;

1353736

3200
606402 ;

744134

680 :

8694889 :
1960794

11317587 ;

11317587

99024 514

639843 :

89821
63527789 ;

3415567

7107
2665516

742944

680
 Trade receivables owed to affiliated

i account. entities

Trade receivables within mutual
presence except receivables owed to
i affiliated account. entities

: Othertrade receivables

i Netvalue of construction contracts
Other receivables owed to affiliated

i account. entities

14475444 :

Trade receivables owed to affiliated

: account. entities

i Trade receivables within mutual

presence except receivables owed to

: affiliated account. entities

14475444
- i Netvalue of construction contracts

i Other receivables owed to affiliated

i account. entities

79446
51497427 :

3313718

19 865 :
2519350
- Long-term accrued income

774503 :

Trade receivables

i Other receivables under mutual presence ex-
i ceptreceivables related to accounting entities

Receivables from partners, members and
 consortium

- i Receivables from derivates

8694968 :
1091965

Other receivables
Deferred tax asset

Trade receivables

Other trade receivables

i Otherreceivables under mutual presence ex-
: ceptreceivables related to accounting entities

Receivables from partners, members and
 consortium

-1 Social security
96981508
- Receivables from derivates
426195

Tax receivables and grants

Other receivables

i Short-term fin. assets in affiliated account.
: entities

¢ Short-term fin. assets without short-term

{ fin. assets in affiliated account. entities

¢ Treasury stock and treasury shares

© Short-term financial assets in acquisition

Cashin hand
Bank accounts

ACCRUALS

Long-term prepaid expenses
Short-term prepaid expenses

Short-term accrued income
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Polozka

PASIVA

SPOLU VLASTNE IMANIE A ZAVAZKY
VLASTNE IMANIE

Zékladné imanie
Zmena zakladného imania
Pohladavky za upisané vlastné imanie

Zakonny rezervny fond a nedelitelny fond

: 1306164059

Rezervny fond na vlastné akcie a vlastné podiely

Statutarne fondy
Ostatné fondy

Oceiovacie rozdiely z precenenia majetku a zavédzkov

Oceriovacie rozdiely z kapitalovych Géastin
Ocefiovacie rozdiely z precenenia pri zlGcenti,
splynuti a rozdeleni

Nerozdeleny zisk minulych rokov
Neuhradena strata minulych rokov

ZAVAZKY

Dlhodobé zavazky z obchodného styku siicet

Zavéazky z obchodného styku voci prepojenym
Giétovnym jednotkam

Zavézky z obchodného styku v rdmci podiel.
(i¢asti okrem zavazkov voéi prepojenym
(ct. jednotkdm

Ostatné zavazky z obchodného styku

Cista hodnota zakazky

Ostatné zavazky voci prepojenym (ctovnym
jednotkadm

Ostatné zavazky v rdmci podielovej Gi¢asti
okrem zavazkov voci prepojenym

c¢tovnym jednotkam

Ostatné dlhodobé zavazky

DIhodobé prijaté preddavky

DIhodobé zmenky na Ghradu

Vydané dlhopisy

Zavézky zo socialneho fondu

Iné dlhodohé zavazky

DIhodobé zavazky z derivatovych operacii
OdloZeny danovy zavazok

Zakonné rezervy
Ostatné rezervy

Zavazky z obchodného styku siicet
Zavézky z obchodného styku voci prepojenym
Gictovnym jednotkdm

Zavazky z obchodného styku v rdmei podiel.
(icasti okrem zavézkov voCi prepojenym

(ct. jednotkdm

Ostatné zavazky z obchodného styku

Cista hodnota zakazky

| 10 |
7|

445 457 614

307406 758 ;

17155124

20176

1034366 :
-949346

-28766 104 |

460 190 963

103887610

103 887610 :

54862 :
183 181 ;

125207 501
4868261

15694812 ;

259909 |

15434903 |

1340682 163
446 328 687

307406 758 ;

16980 102 ;

203

1014428
-949346:

-28766 104

488 420 858

104 495 127 :

104 495 127

54719
16046 :

117 653 909 :
21344670

18528799

9505

18519294

1336643 261

450 045 877

307 406 758 :
Change in registered capital
i Receivable for subscripted capital

16919670
Reserve fund for own shares own interests

976 007
-949 346
¢ Revaluation reserve from mergers

i and separations

483 689 203

104020 179 :

Trade payables owed to affiliated account.

i entities

Trade payables within mutual presence

i except payables owed to affiliated

 account. entities

104020179 :

Net value of construction contracts

i Other payables owed to affiliated account.

 entities

i Other payables within mutual presence

except payables owed to affiliated

i account. entities

-1 Otherlong-term liabilities

53433
- Long-term bills of exchange to be paid

- Bonds issued

227123

= Other long-term liabilities
- Long-term liabilities from derivates
110214 168

9790095
i Trade payables owed to affiliated account.
 entities

i Trade payables within mutual presence

73953

i account. entities

9716142

- Net value of construction contracts

EQUITY & LIABILITIES

TOTAL EQUITY & LIABILITIES
EQUITY

Registered capital

Legal reserve fund and non-dist. fund

- Statutory funds
7380

Other funds

Asset and liability revaluation reserve
Financial investment revaluation reserve

- Retained earnings from prior year
-22 665 497

Accumulated loss from prior year

LIABILITIES

Long-term trade payables

Other trade payables

Long-term advance payments received

Liabilities from social fund

Deferred tax liability

- Legal provisions
20632 345

Other provisions

Short-term trade payables

except payables owed to affiliated

Other trade payables
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Ostatné zavazky voci prepojenym Gctovnym
jednotkam

Ostatné zavazky v ramci podielovej Gcasti
okrem zavézkov voCi prepojenym
(iétovnym jednotkam

Zavazky voCi spoloénikom a zdruZeniu
Zavazky voci zamestnancom

Zavazky zo socialneho poistenia

Dariové zavazky a dotacie

Zavazky z derivatovych operacii

Iné zavézky

Zakonné rezervy
Ostatné rezervy

CASOVE ROZLISENIE

Vydavky buddcich obdobi dlhodobé
Vydavky buducich obdobi kratkodobé
Vynosy buddcich obdobi dlhodobé
Vynosy buddcich obdobi kratkodobé

VYKAZ ZISKOV A STRAT (V EUR) STATEMENT OF THE PROFIT AND LOSS (EUR)
{ Pozn. : : : :
: Notes :

Polozka

Trzby z predaja tovaru

Trzby z predaja vlastnych vyrobkov
Trzby z predaja sluzieb

Zmeny stavu vnitroorganizaénych zasob
Aktivacia

Trzby z predaja dlhodobého majetku

a materialu

Ostatné vynosy z hospodarskej ¢innosti

Naklady vynaloZené na obstaranie predaného tovaru :
Spotreba materialu, energie a ostat. nesklad.
dodavok

Opravné polozky k zdsobam

Sluzby

Osobné naklady

Mzdové naklady
Odmeny ¢lenom organov spoloc¢nosti a druzstva
Néaklady na socialne poistenie :
Socialne naklady

Dane a poplatky

Odpisy a opravné polozky k dlhodobému
nehmotnému a hmotnému majetku

Odpisy dlhodobého nehmotného a hmotného
majetku

Opravné polozky k dlhodobému nehmotnému
a hmotnému majetku

Zostatkova cena predaného dlhodobého
majetku a materialu

Opravné polozky k pohladévkam

Ostatné naklady na hospodéarsku éinnost

Trzby z predaja cennych papierov a podielov

645486
355668
236077

249017

108 257 :
2181078

400 515 482

9465 :
396853 748 |
3652269 ;

2018

7825579
89868270 :
13004219

905072
22565
5210039 ;

65M8w§
1517757§

52841
37414426
13528624
9082650 :

12797
4025272

407905
7797971

30431031

30431031

46957

8945981
4398370

980302
625465 |
532595 :

230201

346690
2093182

405932 619

20787
399622823
6289009 ;

2017

3786964 :
78071644
12954584
838203
171112
6344389 ;

2379307
1170321§

31767739
14397631 :
8930858 :

27701
3874006
1565066

798785

29 766848

29766848

247584

213940
7609884

305954 :
920643

402908 181

2016

3012121
78128 044 :
8953107 :

= Changes in material inventory

999 408 :

70754 Reven.ues from sale of fixed assets and
: material
7754097

1404770
1121701 Cons_umed material, energy and other
i non-inventory items
- Corrected invoices of inventories
33958636
12 642544 :
8320000 :
- Remuneration of board members
3512263

810281
429743
35 609 345 Depr_eciati(_)n an.d provisions of tangible
¢ and intangible fixed assets
35 609 345 Depreciation of tangible and intangible
: fixed assets
Provisions of tangible and intangible fixed
i assets
881743 Net book value of fixed assets and
: material sold
9934
4300549

Other payables owed to affiliated

: account. entities

i Other payables within mutual presence
except payables owed to affiliated

i account. entities

- Liabilities to partners and association
654 873
466386
434796

Payables to employees
Social security payables
Tax liabilities and subsidies

- Liabilities from derivates
450 055 :

Other liabilities

Legal provisions
Other provisions

ACCRUALS

- i Long-term accrued expenses
10795

399 126 968
3770418

Short-term accrued expenses
Long-term deferred income
Short-term deferred income

Item

Sales of merchandise
Sales of own products
Sales of services

Capitalisation

Other operating revenues

Cost of goods sold

Services
Personnel expenses
Wages and salaries

Social insurance
Social security expenses
Taxes and fees

Provisions for receivables
Other operating costs

¢ Revenues from sales of shares
i and ownership interests
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Vynosy z dlhodobého finanéného majetku sticet
Vynosy z cen. papierov a podielov od prepojenych
Gétovnych jednotiek

Vynosy z cen. papierov a podielov v podielovej
(icasti okrem vynosov prepojenych Gétovnych
jednotiek

Ostatné vynosy z cennych papierov a podielov
Vynosy z kratkodobého finanéného majetku sticet
Vynosy z kratkodobého finanéného majetku od
prepojenych (cétovnych jednotiek :
Vynosy z krdtkodobého finanéného majetku v podielo- :
vej (iCasti okrem vynosov prepojenych Gcét. jednotiek
Ostatné vynosy z kratkodobého financéného
majetku

Vynosové Giroky

Vynosové troky od prepojenych tétovnych
jednotiek

Ostatné vynosové (roky

Kurzové zisky

Vynosy z precenenia cennych papierov a vynosy
z derivatovych operacii

Ostatné vynosy z finanénej ¢innosti

Predané cenné papiere a podiely
Naklady na kratkodoby financny majetok
Opravné polozky k finanénému majetku
Nakladové troky

Nakladové troky pre prepojené tiétovné
jednotky

Ostatné nakladové droky

Kurzové straty

Naklady na precenenie cennych papierov
a naklady na derivatové operacie
Ostatné naklady na finanénd ¢innost

Dan z prijmov

Dan z prijmov splatna

Dan z prijmov odloZena

Prevod podielov na vysledku hospodarenia
spolocnikom

VYKAZ PENAZNYCH TOKOV (V EUR)

Polozka

PENAZNE TOKY Z PREVADZKOVEJ CINNOSTI
Vysledok hospodéarenia z beznej Cinnosti pred
zdanenim dafiou z prijmov

Nepenazné operacie ovplyviujice vysledok
hospodarenia z beznej Ginnosti pred zdanenim
danou z prijmov :
Odpisy dihodobého nehmotného a dihodobého
hmotného majetku :
Zostatkova hodnota dlhodobého nehmotného :
a hmotného majetku pri vyradeni tohto majetku
do nékladov na bezna ¢innost, s vynimkou jeho
predaja :
Odpis opravnej polozky k nadobudnutému majetku
Zmena stavu dihodobych rezerv :
Zmena stavu opravnych poloZiek

Zmena stavu poloZiek Gasového rozliSenia
nakladov a vynosov

3619253

3619253
204

17002

2018
9733351

21777647

30431031

457'

16 476 409
8940696

3355309

166 419 ;

166 419

7318890 ;
7
7318883

127999

127999

3851650

3851650
351

16622 :

6573792
2880
6570912

2017
10074240 ;

38895913

29766848

1388

712325
213940

2922590 ;

352 789

3950840

3734462
2994
3731468

CASH FLOW STATEMENT LOSS (EUR)

2016

i Revenues from long-term financial assets

Revenues from securities and shares from

¢ affiliated account. entities

Revenues from securities and shares within

352789

affiliated account. entities

i Other revenues from securities and shares

Revenues from short-term financial assets

¢ Other revenues from securities

: and shares

¢ Revenues from short-term financial

assets from affiliated account. entities

¢ Other revenues from short-term financial

 assets

618

Interest income from affiliated account.

i entities

618
24

Gains from revaluation of securities and

¢ financial derivative instrument transactions

Other revenues from financial activities

mutual presence except revenues owed to

Interest income

Other interestincome
Exchange-rate gains

i Shares and ownership interests sold
i Expenses on short-term financial assets
- Financial asset provision
3950840
: Interest expense from affiliated account.
" entities
: Otherinterest expense
850
¢ Expenses on revaluation of securities and
¢ financial derivative instrument transactions
17205

Interest expense

Exchange-rate losses

Other expenses on financial activities

Income tax
Currentincome tax
Deferred income tax

¢ Transfer of profit or loss to Partners

Item

CASH FLOWS FROM OPERATING ACTIVITIES

4943102

Profit/loss from ordinary activities before

i income taxes

i Non-cash transactions affecting profit
154 540 223 : loss on ordinary activities before income

: taxes

35609 135

Depreciation and provision for tangible and
“intangible fixed assets

Net book value of long-term intangible and

210

‘ tangible assets based on disposal of assets

i to costs on ordinary activities, excluding
i sale
- { Impairment of acquired assets written off
-1505 296 : Change in long-term provisions for liabilities
9934 Change in provisions

115 787 406 Change in accrual expenses and revenues
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Dividendy a iné podiely na zisku (ictované do
Vynosov

Uroky Gétované do nakladov

Uroky Gétované do vynosov

Kurzovy zisk vyGisleny k pef. prostriedkom

a pen. ekvivalentom ku diu, ku ktorému

sa zostavuje UZ

Kurzova strata vycislena k pen. prostriedkom
a pen. ekvivalentom ku diu, ku ktorému sa
zostavuje UZ

Vysledok z predaja dihodobého majetku s vynimkou

majetku, ktory sa povazuje za pefiazny ekvivalent

Ost. poloZky nepefi. charakteru, ktoré ovplyviujd

vysledok hospodarenia z beznej €innosti, s vy-

nimkou tych, ktoré sa uvadzaji osobitne v inych

Castiach prehladu penaznych tokov

Vplyv zmien stavu prac. kapitalu, pod kt. sa
rozumie rozdiel medzi OM a kratk. zav. s vynim-
kou pol. OM, kt. st sicastou pen. prostr. a pen.
ekvivalentov, na HV z beznej Cin.

Zmena stavu pohladavok z prevadzkovej
cinnosti

Zmena stavu zavazkov z prevadzkovej ¢innosti
Zmena stavu zasob

Zmena stavu kratkodobého finanéného majetku,
s vynimkou majetku, ktory je sii¢astou pefiaznych :

prostriedkov a pefaznych ekvivalentov

Prijaté Groky, s vynimkou tych, ktoré sa zaclefuiju

do investiénych éinnosti

Vydavky na zaplatené Groky, s vynimkou tych,
ktoré sa zaclenuji do finanénych éinnosti
Prijmy z dividend a inych podielov na zisku,

s vynimkou tych, ktoré sa za¢lefuji do investic-
nych ¢innosti

Vydavky na vyplatené dividendy a iné podiely

na zisku, s vynimkou tych, ktoré sa za¢lefuji do

finanénych éinnosti

Vydavky na dan z prijmov (étovnej jednotky,
s vynimkou tych, ktoré sa zaclenuju

do investicnych €innosti alebo finanénych
¢innosti

Prijmy vynimoéného rozsahu vztahujlce sa na
prev. éinnost

Vydavky vynimoéného rozsahu vztahujice sa na

prev. éinnost

PENAZNE TOKY Z INVESTICNEJ CINNOSTI

Vydavky na obstaranie dihodobého nehmotného :
majetku :
Vydavky na obstaranie dlhodobého hmotného
majetku

Vydavky na obstaranie dlhodobych cennych pa-
pierov a podielov v inych G¢t. jednotkach, mimo

pen. ekvivalentov

Prijmy z predaja dlhodobého nehmotného
majetku

Prijmy z predaja dlhodobého hmotného
majetku

-166 419 ;
3619253

14998 ;

-1200 684 :

3920048

217142

-3773160 ;
69354

-3619253

827997

17244407

15215 :

-127999
3851650

22

76719

1478431

9807587

717989

9061003
28595

-3851650

1372314

20663608

170865

3950840

101

810989

-112 309 925

-13 544 578
1946

i Dividends and other shares accounted into
352789 ‘ revenues
 Interests costs
-618
i Exchange rate gains on cash and cash
equivalents calculated as at the balance
i sheet date
Exchange rate losses on cash and cash
i equivalents calculated as at the balance
 sheet date
 Profit/loss from non-current assets sales (no
: cash equivalents)
i Other non-cash items affecting earnings
230311 from ordinary activities, excluding those
: listed separately in other parts of the cash
: flows
 Effect of changes in working capital, which
- means the difference between current assets
¢ and current liabilities, excluding current assets
 which are included in cash flow and cash equi-
 valents, on earnings from ordinary activities
98 767293 Chgn_gg in receivables from operating
: activities
 Change in liabilities from operating activities
i Change in inventories
Change in current financial assets excluding
: assets that are included in cash flow and
: cash equivalents

Interests income

i Interest received excluding interest recogni-
618 i zed under investment activities
3950840 Expenges on intere;t pai.d exclyQi_ng interest
i recognized under financial activities
Dividends and other profit sharing received
i unless recognized under investment
activities
: Expenses on dividends paid and other
shares in profit , with the exception of those

that are included under financial activities

: Expenses on income tax from operating
activities with the exception of those that

i are included under investment activities or
i financial activities

: Extraordinary income related to operating

{ activities

Extraordinary expenses related to operating
 activities

: CASH FLOWS FROM INVESTMENT ACTIVITIES

Expenses on acquisition of long-term
-11022 ¢, ;
iintangible assets
: Expenses on acquisition of long-term
113830805 P° t g
i tangible assets
Expenses related to acquisition of long-term
i securities and interests in other accoun-
ting entities excluding securities that are
i considered as cash equivalents
i Income from sale of long-term intangible
: assets
¢ Income from sale of long-term tangible

70754 assets
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Prijmy z predaja dlhodobych cennych papierov
a podielov v inych Gét. jednotkdch, s vynimkou
c.p., ktoré sa povazuji za peiazné ekvivalenty
ac.p. urenych na predaj alebo obchodovanie
nou jednotkou inej Gétovnej jednotke, ktord je

sticastou konsolidovaného celku

nutych Gétovnou jednotkou inej Gctovnej jednot-

ke, ktord je sticastou konsolidovaného celku

ktora je sticastou konsolidovaného celku

Prijmy zo splacania poZiciek poskytnutych tétov-

nou jednotkou tretim osobam,
s vynimkou pozic¢iek poskytnutych Gctovnej
jednotke, ktoréa je sticastou konsolidovaného

celku

do prevadzkovych ¢innosti

Prijmy z dividend a inych podielov na zisku,
s vynimkou tych, ktoré sa zalefuji do
prevadzkovych éinnosti

Vydavky stvisiace s derivatmi s vynimkou, ak st
uréené na predaj alebo na obchodovanie, alebo

ak sa tieto vydavky povazuji za penazné toky
zfinancnej innosti

Prijmy sivisiace s derivatmi s vynimkou, ak su

urcené na predaj alebo na obchodovanie, alebo :

ak sa tieto vydavky povazuji za penazné toky
zfinancnej innosti

Vydavky na dafi z prijmov UJ, ak je ju mozné
zaclenit do inv. éinnosti

Prijmy vynimocéného rozsahu vztahujlce sa na
investicn ¢innost

Vydavky vynimo€ného rozsahu vztahujice sa na

investién( ¢innost

Ostatné prijmy vztahuijice sa na investiénu
¢innost

Ostatné vydavky vztahujlice sa na investicna
¢innost

PENAZNE TOKY Z FINANCNEJ CINNOSTI

Penazné toky vo vlastnom imani

Prijmy z upisanych akcii a obchodnych podielov

Prijmy z dal$ich vkladov do vlastného imania
spoloénikmi alebo fyzickou osobou, ktord je
ctovnou jednotkou
Prijaté peniazné dary

Prijmy z Ghrady straty spolo¢nikmi

Vydavky na obstaranie alebo spatné odkipenie
vlastnych akcii a vlastnych obchodnych podielov :

Vydavky spojené so znizenim fondov
vytvorenych UJ

Vydavky na vyplatenie podielu na VI spolo¢nikmi

UJ a fyz. osobou, ktora je U)

Vydavky z inych dovodov, ktoré sivisia so
znizenim VI

Penazné toky vznikajlce z dlhodobych a kratko-

dobych zavazkov z finanénych ¢innosti
Prijmy z emisie dlhovych cennych papierov

Vydavky na Ghradu zavazkov z dlhovych cennych

papierov

Prijaté Groky, s vynimkou tych, ktoré sa zaclenuju

166419

11839546

-610 047 ;

-610 047 ;

15000000

127999

13278501

6130206 ;

7156

6137363

14000000

352789

-461 756

¢ Income from sale of long-term securities and
 interests in other accounting entities except for
{ securities that are considered as cash equiva-
 lents and securities available for sale ortrade
Expenses on long-term loans provided by an

i accounting entity to other account. entity that
is part of consolidated group

¢ Income from repayment of long-term loans
provided by an accounting entity to other ac-

i count. entity that s part of consolidated group
Expenses on long-term loans provided by an

i accounting entity to third persons excluding
long-term loans provided by account. entity

: thatis part of consolidated group

Income from repayment of long-term loans

: provided by an accounting entity to third
persons excluding long-term loans provided

i by account. entity that is part of consolidated

: group

 Interest received, except those included in

: operating activities

¢ Income from dividends and other shares

¢ in profit excluding those recognized under

i operating activities

| Expenses related to derivatives except when

¢ intended for sale or trade, or if these expenses
: are considered to be cash flows from financial
 activities

¢ Income related to derivatives except when

¢ intended for sale or trade, or if these expenses
£ are considered to be cash flows from financial
 activities

‘ Income tax paid of account. entity if attributed
 to investment activities

¢ Extraordinary income related to investment
 activities

¢ Extraordinary expenses related to investment
 activities

Otherincome related to investment activities

Other expenses related to investment activities

i CASH FLOW FROM FINANCIAL ACTIVITIES
-318588:
¢ Income from subscribed shares and allotments
Income from other contributions into equity
i from shareholders or individuals that are
{ accounting entities
“ Income received from donations
Income from losses covered by shareholders
: Expenses related to the acquisition or
redemption of own shares and allotments
374547 Expenses relatgd to rgduchon of funds crea-
i ted by accounting entity
: Expenses related to paid allotments of
shareholders equity and individuals that
: are accounting entities
Other expenses related to decrease in
f equity
Cash flow arising from long-term and
i short-term liabilities from financial activities
Bonds and debentures issued

Cash flow in equity

Bonds and debentures redeemed
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Prijmy z Gverov, ktoré Giétovnej jednotke poskytla

banka alebo pobocka zahranicnej banky,
s vynimkou tverov, ktoré boli poskytnuté na
zabezpecenie hlavného predmetu innosti

Vydavky na splacanie Gverov, ktoré Gictovnej jed-
notke poskytla banka alebo pobocka zahranicnej:
banky, s vynimkou Gverov, ktoré boli poskytnuté :

na zabezpecenie hlavného predmetu ¢innosti

Vydavky na Ghradu zavazkov z pouzivania
majetku, ktory je predmetom zmluvy o kiipe
prenajatej veci

Prijmy z ostatnych dlhodobych a kratkodobych
zavazkov vyplyvajlcich z fin. ¢innosti Gétovnej
jednotky, s vynimkou tych, ktoré sa uvadzaji
osobitne v inej Gasti prehladu pefiaznych tokov
Vydavky na splacanie ostatnych dlhodobych

a kratkodobych zavézkov vyplyvajlcich z fin.¢innosti

Gict. jednotky, s vynimkou tych, ktoré sa uvadzaji
osobitne v inej Gasti prehladu penaz. tokov
Vydavky na zaplatené Groky, s vynimkou tych,
ktoré sa zaclenuji do prevadzkovych ¢innosti
Vydavky na vyplatené dividendy a iné podiely

na zisku, s vjnimkou tych, ktoré sa zaclefiuji do

prevadzkovych ¢innosti

Vydavky slvisiace s derivatmi, s vynimkou, ak st
urCené na predaj alebo na obchodovanie, alebo :

ak sa povazujl za pefazné toky z investicnej
cinnosti

Prijmy stvisiace s derivatmi, s vynimkou, ak sd ur-
¢ené na predaj alebo na obchodovanie, alebo ak
sa povazujli za pefiazné toky z investiCnej Cinnosti

Vydavky na dari z prijmov (¢tovnej jednotky, ak
ich mozZno zaclenit do fin. ¢innosti

Prijmy vynimoé&ného rozsahu vztahujlce sa na
finanéna Ginnost

Vydavky vynimo¢éného rozsahu vztahujlice sa na

finanénd Cinnost

Cisté zvySenie alebo Gisté zniZenie pefiaznych
prostriedkov

Stav penaznych prostriedkov a penaznych
ekvivalentov na zaciatku (ctovného obdobia
Stav penaznych prostriedkov a penaznych
ekvivalentov na konci (i¢tovného obdobia pred

zohladnenim kurzovych rozdielov vyéislenych ku

driu, ku ktorému sa zostavuije (i¢tovna zavierka

Kurzové rozdiely vy&islené k pefiaz. prostriedkom :

a penaz. ekvivalentom ku diiu, ku ktorému sa
zostavuje (ctovna zavierka

Podnik zostavil prehlad penaznych tokov

dou vykazovania.

-15000 000 :

-11369 565 :

63617610

52248045 :

nepriamou meto-

-14.000 000 | s
120407381 29024550
51576873 22552323
63617610 51576873

0 0

¢ Income from bank loans, which were provided

: to the accounting entity by bank or branch

: of foreign bank excluding loans that were

¢ provided to ensure core business

: Repayment of loans, which were provided to
the accounting entity by bank or branch of fore-
i ign bank excluding loans that were provided to
 ensure core business

 Borrowings received

Borrowings repaid

Expenses to cover liabilities from the use of

: property which is the subject of the purchase of
{ leased assets

¢ Income from other long-term and short-term

! liabilities resulting from fin. activities of acc. en-
: tity, except those stated separately in another

¢ partof the cash flows

: Expenses on other long-term and short-term

! liabilities resulting from fin. activities of acc. en-
: tity, except those stated separately in another

¢ part of the cash flows

 Interest expenses excluding those recognized
under operating activities

{ Expenses on paid dividends and other profit
sharing excluding those recognized under
 operating activities

Expenses related to derivatives except

: when intended for sale ortrade, or ifthese
expenses are considered to be cash flows from
{ investment activities

Income related to derivatives except when in-
 tended for sale or trade, or income considered
to be cash flows from investment activities

¢ Income tax paid of account. entity if attributed

: tofinancial activities

: Extraordinary income related to financial

{ activities

: Extraordinary expenses related to financial

: activities

i Netincrease or decrease in cash flows and

: cash equivalents

 Cash flows & cash equivalents at the beginning
: of accounting period

Cash flows & cash equivalent at the end of

i accounting period before adjustments for

: exchange rate gains/losses calculated as at

: the balance sheet date

Exchange rate gains/losses on cash flows and
: cash equivalents calculated as at the balance
: sheet date

The cash flow overview was elaborated using the indirect

statement method.
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VYKAZ O ZMENACH VO VLASTNOM IMANI (EUR)
STATEMENT OF CHANGES IN EQUITY (EUR)

 Stavk1.1.2018 :

Balance as of

i January 01,2018

VLASTNE IMANIE 446 328 687

Zékladné imanie
Zmena zakladného imania :
Pohladavky za upisané vlastné imanie

Zakonny rezervny fond a nedelitelny
fond :
Rezervny fond na vlastné akcie a
vlastné podiely

Statutame fondy

Ostatné fondy 223

Ocenovacie rozdiely z precenenia
majetku a zavéazkov

Ocenovacie rozdiely z kapitalovych
(Castin

Ocenovacie rozdiely z precenenia pri
zZluéeni, splynuti a rozdeleni

Nerozdeleny zisk minulych rokov
Neuhradend strata minulych rokov

Zakladné imanie podniku
zapisané v Obch. registri SR

307 406 758

VODNA STAVBA HRICOV
HRICOV WATER STRUCTURE

Prirastky Ubytky

307 406 758'

16980 102

1014428

949346

28766104

: Stavk31.12.2018

Equity

Registered capital

Change in registered capital

- i Receivable for subscripted capital

; Legal reserve fund and non-distri-
: butable fund

© Reserve fund for own shares and
" interest

Statutory funds

Other funds

i Assetand liability revaluation
: reserve

Investment revaluation reserve

i Rev. reserves from mergers and

"¢ separations

- : - : Balanceasof

Additions Disposals December 31, 2018
3239421 4110494 445 457 614

307406 758 :

175022 17155124 |

630000 610047 | 20176

19938 1034366 :

: - 949346

. 28766104 |

307 406 758

Retained earnings from prior years

Accumulated loss from prior years

Company’s registered
capital incorporated in
the Commercial registry
of the SR
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POZNAMKY UCTOVNE]J
ZAVIERKY

I. VSEOBECNE INFORMACIE

Podnik VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK,
spravuje majetok Statu. ZaloZeny bol v roku 1953 a podla vy-
pisu z Obchodného registra je datum jeho vzniku 1. 1. 1989.
Hlavnym predmetom ¢innosti podniku je vykon prevadzky
vodnych diel, ktoré ma vo svojej sprave, vyroba a dodavka
elektriny a dispecerské riadenie energetickych a vodohos-
podarskych cinnosti. K 31. 12. 2018 podnik zamestnaval
338 zamestnancov. Podnik mal 6 ¢lenov vrcholového ma-
naZmentu vratane generalneho riaditela Statneho podniku,
ktory nie je zamestnancom podniku a 12 zamestnancov na
poziciach veducich odborov.

Kapitalové ucasti podniku

Podiel na zakladnom imani

NOTES TO THE FINANCIAL
STATEMENTS

I. GENERAL INFORMATION

VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE, ad-
ministers state assets. The enterprise was established in
1953 and in accordance with the extract from the Commer-
cial Register it was incorporated on January 01, 1989. The
enterprise’s core business activities includes the operation
of water structures that fall within its administration, power
generation and supply, and dispatching control of power and
water management activities. As of December 31, 2018, the
enterprise employed 338 employees. The enterprise had 6
members of top management, including the General Manag-
er of the state enterprise, who is not employed by the enter-
prise, and 12 head of the departments.

Investments of the enterprise

3282879
1084589 ;

Slovenska kreditnd banka, a. s., v konkurze
SAT Systémy automatizaénej techniky, spol. s . 0.

Utovna zavierka podniku VWV, &. p., k 31. 12. 2018 je zo-
stavena ako riadna individualna Gc¢tovna zavierka v slla-
de s platnymi predpismi v Slovenskej republike, a to podla
Zakona €. 431/2002 Z. z. o uctovnictve v zneni neskorsich
predpisov a Opatrenie MF SR ¢. 23054/2002-92, ktorym sa
ustanovuju podrobnosti o postupoch Uctovania a ramcovej
Gctovnej osnove pre podnikatelov Gctujlcich v slstave pod-
vojného Gétovnictva. Uctovnu zavierku k 31. 12. 2018 schvé-
lil zakladatel - Ministerstvo Zivotného prostredia SR - dna
4.7.2019 na zaklade spravy auditora a stanoviska Dozornej
rady. VSetky Gdaje uvedené v tychto poznamkach vychadza-
ja z Uctovnictva a nadvazuji na Uctovné vykazy. Hodnotové
Gdaje s uvedené v celych eurach, pokial sa neuvadza inak.

VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK, nema-
la k 31. 12. 2018 organizacn( zloZku v zahranici. Organi-
zacna zlozka - odstépny zavod zahraniéni pravnické osoby
so sidlom Perucka 2483/9, Vinohrady, 120 00 Praha 2, bola
v roku 2018 zruSena na zaklade rozhodnutia zriadovatela.

1. UGTOVNE ZASADY A UCTOVNE METODY

1. Udtovna zavierka za rok 2018 bola spracovana za predpo-
kladu nepretrzitého pokracovania ¢innosti podniku.

2. Podnik uplatiuje Ucétovné principy a postupy Uctovania
v sllade so zakonom o Uctovnictve a postupmi Uctovania
pre podnikatelov, ktoré platia v Slovenskej republike. Ug-
tovnictvo sa vedie v penaznych jednotkach platnej meny,
t.j. v eurach.

Utovnictvo sa vedie na zaklade dodrZania &asovej
a vecnej suvislosti nakladov a vynosov. Za zaklad sa bera
vSetky naklady a vynosy, ktoré sa vztahuju na Gctovné ob-
dobie bez ohladu na datum ich finanéného vyrovnania.

2017 : : Share in registered capital
3282879: 3282879 : Slovenska kreditna banka, a.s., in liquadition
1064650 1026231 : SAT Systémy automatizacnej techniky, spol. s r.0.

The financial statements of VV, s.e. as at December 31,
2018 were prepared as ordinary annual financial state-
ments in accordance with applicable regulations of the Slo-
vak Republic, according to Law no. 431/2002 Coll. on ac-
counting as amended by subsequent Regulations and the
Provisions of MF SR no. No 23054 / 2002-92, laying down
the details of the accounting practices and the framework
accounting for business entrepreneurs accounting for dou-
ble-entry accounting. The financial statements as at Decem-
ber 31, 2018, were approved by the founder, the Ministry of
Environment of the SR, on July 04, 2019 based on the audi-
tor’s opinion and the statement from the Supervisory board.
All data and information disclosed in these notes arise from
accounting records and are linked to financial statements.
Figures are presented in Euros , unless stipulated otherwise.

VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE, as at
December 31, 2018 does not have the organizational portfo-
lio abroad. Organizational portfolio - branch office of foreign
legal person, located on Perucka 2483/9, Vinohrady, 120
00 Praha 2, was annuled in 2018 based on the decision of
the founder.

II. ACCOUNTING PRINCIPLES AND

METHODS APPLIED

1. The financial statements for 2018 are prepared based on
the going concern assumption.

2. The enterprise applies accounting principles and proce-
dures pursuant to the Accountancy Act and Accounting
Procedures for businesses effective in the Slovak Repub-
lic. The books are kept in the monetary units of the valid
currency, i.e. in Euros.

Revenues and costs are recognised as they are earned or
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Pri ocenovani majetku a zavazkov sa uplathuje zasa-
da opatrnosti, t. j. berl sa za zaklad vSetky rizika, straty
a zniZenia hodnoty, ktoré sa tykaji majetku a zavazkov
a st zname ku dnu, ku ktorému sa zostavuje Gctovna za-
vierka.

Moment zalétovania vynosov - o vynosoch sa Gc¢tuje po
splneni dodacich podmienok, kedZe v tomto okamihu
prechadzaji na odberatela vyznamné rizika a vlastnicke
prava.

Dihodobé a kratkodobé pohladavky, zavazky, uvery
a pbZicky - pohladavky a zavazky sa v slivahe vykazujd
ako dlhodobé alebo kratkodobé podla zostatkovej doby
ich splatnosti ku dnu, ku ktorému sa zostavuje Gctovna
zavierka. Ako kratkodobé sa vykazuju tie, ktorych zostat-
kovéa doba splatnosti nie je dlhsia ako jeden rok odo dia,
ku ktorému sa zostavuje Gctovna zavierka.

PouZitie odhadov - zostavenie Gctovnej zavierky si vyZa-
duje, aby veduci zamestnanci odbornych Gtvarov podniku
vypracovali odhady a predpoklady, ktoré maja vplyv na vy-
kazované sumy aktiv a pasiv, uvedenie moznych buducich
aktiv a pasiv k datumu Uctovnej zavierky, ako aj na vyka-
zovanU vySku vynosov a nakladov pocas roka. Skutocné
vysledky sa m6zu od takychto odhadov lisit.

. Informéacie o charaktere a UcCele transakcii, ktoré sa
neuvadzaju v stvahe: Podnik neeviduje.

. Spdsob ocenenia jednotlivych zloZiek majetku a zavazkov
- prvé ocenenie. Pri obstarani majetku sa uplatiuje prin-
cip obstaravacich cien (t. j. historickych cien). Ocenenie
jednotlivych polozZiek majetku a zavazkov je nasledujlce:
Bl Dihodoby hmotny a nehmotny majetok obstarany k-

pou - obstaravacou cenou; obstaravacia cena je cena,
za ktord sa majetok obstaral a naklady suvisiace
s jeho obstaranim (prepravné naklady, naklady na mon-
téz, finanéné naklady, clo a pod.). DIhodoby nehmot-
ny majetok, ktorého obstaravacia cena (resp. vlast-
né naklady) je od 1 000 eur a viac sa odpisuje podla
doby pouZivania, najviac po dobu 5 rokov. Dlhodoby
nehmotny majetok, ktorého obstaravacia hodnota je do
999,99 eurvratane, sa (i¢tuje priamo do nakladov natar-
chu G¢tu 518-0statné sluzby. DIhodoby hmotny majetok,
ktorého obstaravacia cena (resp. vlastné naklady) je od
100 eur do 1 700 eur sa odpisuje po dobu dvoch rokov
a dlhodoby hmotny majetok, ktorého obstaravacia cena
je do 99,99 eur vratane, sa Uctuje priamo do nakladov
na tarchu Gctu 501 - Spotreba materialu v ¢leneni podla
jednotlivych druhov majetku.

[l Dihodoby nehmotny majetok vytvoreny vlastnou &in-
nostou - vlastnymi nakladmi, priCom vlastné naklady
zahfnaju priame naklady vynaloZzené na vyrobu alebo
inG ¢innost a nepriame naklady, ktoré sa vztahuji na
vyrobu alebo inu ¢innost.

DIhodoby hmotny majetok vytvoreny vlastnou ¢innos-
tou - vlastnymi nakladmi, vlastné naklady zahfnaja
priame naklady vynaloZzené na vyrobu alebo int ¢innost
a nepriame naklady, ktoré sa vztahuji na vyrobu alebo
inG ¢innost.

incurred under the accrual basis of accounting. All reve-
nues and costs relating to the accounting period are used
as a basis regardless of their settlement date.

When valuing assets and liabilities, prudent policy princi-
ples are followed, i.e. all risks, losses and impairments re-
lating to assets and liabilities and known as at the date of
the financial statements are used as a basis.

Revenue recognition - revenues are accounted for upon
the fulfilment of delivery terms, since at that moment sig-
nificant risks and ownership rights are transferred to the
customer.

Long-term and shortterm receivables, payables,and
loans - receivables and payables are disclosed on the
balance sheet as either long-term or short-term following
their residual maturities as at the date of the financial
statements. Short-term are reported as those with resid-
ual maturity it shall not exceed one year from the date on
which the financial statements are drawn up.

Use of estimates - compilation of financial statements
requires that the enterprise’s head of departments pre-
pare estimates and assumptions which influence the dis-
closed amounts of assets and liabilities as at the date of
the financial statements, as well as the disclosed amount
of revenues and expenses during the year. The actual re-
sults may differ from these estimates.

. Information on the nature and purpose of transactions are

not included in the balance sheet: The enterprise does not
register.

. Recognition of individual assets and liabilities - first rec-

ognition. Assets are acquired at cost (i. e. historical cost).

Individual assets and liabilities are measured as follows:

ﬂ Property, plant and equipment and intangible assets
purchased at cost, comprising the price at which the
asset was acquired and costs related to its acquisition,
(e. g. transportation costs, installation costs, financial
costs, custom duty and so on). Intangible assets whose
cost (or conversion cost) is EUR 1,000 and more, and
is amortised according to the period of use, for the pe-
riod up to 5 years. Intangible assets whose cost is up
to EUR 999.99 including, is charged directly to the cost
of the account 518- Other services. Property, plant and
equipment whose cost (or conversion cost) is EUR 100
- 1,700 are depreciated over two years and property,
plant and equipment whose cost is up to EUR 99.99
including is charged directly to the cost of the account
501 - Consumption of material according to type of the
property.

[b. ] Internally generated intangible assets created by own
activity - own costs, while own cost includes all direct
costs incurred during production or other activities and
indirect costs related to production or other activities.

Internally generated tangible fixed assets - own costs;
costs include direct costs of production or other activ-
ities, and indirect costs related to production or other
activities.
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A Dihodoby hmotny majetok - novozisteny - jeho cena sa
stanovuje znaleckym posudkom.

A Dihodoby nehmotny a hmotny majetok obstarany inym
sposobom - bezodplatne nadobudnuty majetok a ma-
jetok novozisteny pri inventarizacii sa ocefuje realnou
hodnotou.

Dlhodoby finanény majetok - obstaravacou cenou; ob-
staravacia cena je cena, za ktorl sa majetok obstaral
a naklady slvisiace s jeho obstaranim (poplatky a pro-
vizie maklérom, poradcom, burzam). Od obstaravacej
ceny je odpocitané zniZzenie hodnoty cennych papierov
a podielov.

Il zasoby - sa ocenuji nizSou z nasledujlcich hodnét:
obstaravacou cenou (nakupované zasoby) alebo vlast-
nymi nakladmi (zasoby vytvorené vlastnou cinnostou)
alebo Cistou realizacnou hodnotou.

m Obstaravacia cena zahfha cenu zasob a naklady su-
visiace s obstaranim (clo, prepravu, poistné, provizie,
skonto a pod.). Uroky z cudzich zdrojov nie st stéas-
tou obstaravacej ceny. Nakupované zasoby sa ocenu-
ji obstaravacou cenou vratane nakladov suvisiacich
s ich obstaranim a pri vyskladneni zasob sa od roku
2015 pouziva metdda vazeného aritmetického prie-
meru (do roku 2014 metoda FIFO).

m Vlastné naklady zahifnaji priame naklady (priamy
material, priame mzdy a ostatné priame naklady)
a Cast nepriamych nakladov bezprostredne suvisia-
cich s vytvorenim zasob vlastnou ¢innostou (vyrobna
réZia). Vyrobna réZia sa do vlastnych nakladov zahfna
v zavislosti od stupna rozpracovanosti tychto zasob.
Spravna rézia a odbytové naklady nie su stcastou
vlastnych nakladov. Stcastou vlastnych nakladov nie
sU Groky z cudzich zdrojov.

m Cista realizacna hodnota je predpokladana predajna
cena znizena o predpokladané naklady na ich dokon-
Cenie a o predpokladané naklady sUvisiace s ich pre-
dajom.

® Zasoby obstarané inym spdsobom - bezodplatne na-
dobudnuté zasoby a zasoby novozistené pri inventari-
zacii sa ocenuju realnou hodnotou.

B ZniZzenie hodnoty zasob sa upravuje vytvorenim
opravnej polozky.

Zakazkova vyroba - vynosy zo zakazky sa UCtuju podla
metddy percenta dokoncenia zakazky bez ohladu na
to, ¢i doteraz uskutoCnené prace boli uz fakturované
a v akej vyske. Percento dokoncenia zakazky sa zistuje
ako pomer skutoéne vynalozenych nakladov na zakaz-
ku k celkovym rozpoctovanym nakladom na zakazku.
V sledovanom obdobi podnik nevykonava vyrobu na za-
kazku, a teda Ziadnu zakazkovu vyrobu neeviduje.

Il Pohladavky sa ocefiuji pri ich vzniku alebo bezod-
plathom nadobudnuti - menovitou hodnotou a pri od-
platnom nadobudnuti (postlpeni) alebo nadobudnuti
vkladom do zakladného imania - obstaravacou cenou.
Pri pohladavkach sa uvadza opravna polozka v stipci
korekcia, ¢im sa vyjadruje ich hodnota v ¢ase Gc¢tovania
a vykazovania. Ocenenie pohladavok sa znizuje tvorbou
opravnej polozky k pohladavkam po lehote splatnosti
a pre pochybné a nevymozitelné pohladavky.
Zakladnym kritériom pri tvorbe opravnych poloziek je
oneskorenie v platbach:

[ d. ] Tangible fixed assets - newly identified - its price is de-
termined by expert opinion.

E Intangible and tangible assets acquired by other means,
assets acquired free of charge and assets newly discov-
ered in inventory are measured at fair value.

Non-current financial assets - at cost, comprising the
price at which the asset was acquired and costs related
to its acquisition (fees and commissions to brokers, ad-
visers and bourses). Any impairment of securities and
shares is subtracted from cost.

A Inventory - at the lower of the following values: Acquisi-
tion cost (purchased inventories) or conversion cost (in-
ternally generated inventories) or net realisable value.
m Cost includes the price of inventories and costs relat-

ed to its acquisition, (customs, transportation, insur-
ance, commissions, discounts and so on.) Borrowing
costs are not capitalised. Purchased inventories are
measured at cost including costs related to its acqui-
sition, and from 2015 a weighted arithmetic mean
method is used when inventories leave the ware-
house (until 2014 method FIFO).

m Conversion cost includes direct costs (direct materi-
al, direct labour and other direct costs) and part of
indirect costs directly related to internal generation of
inventories (production overhead). Production over-
heads are included in the conversion cost based on
the stage of production. Administrative overheads
and selling costs are not included in conversion cost.
Borrowing costs are not capitalised.

m Net realisable value is the estimated selling price less
the estimate cost of completion and the estimated
costs necessary to make the sale.

m |[nventories acquired by other means - inventories
that are free of charge or newly discovered are meas-
ured at fair value.

m Reduced inventory value is adjusted by creating a pro-
vision.

Construction contracts - contract revenue is recognised
under the percentage of completion method regardless
of whether the work carried out has already been billed
and how much. The percentage of completion of a con-
tract is determined as the ratio of actual costs incurred
to total budgeted contract costs. The enterprise had no
construction contracts in the period under observation
and therefore recognised no construction contracts.

Il Receivables are measured as accrued receivables or
receivable assigned without payment - at nominal val-
ue, or assigned receivables and receivables acquired
through a contribution to capital - at cost. Impairment
of receivables is included in the column for corrections
to reflect their value at the time they are accounted for
and recognised. Receivables are decreased by write-
downs for any amounts that are past due, doubtful or
are expected to be irrecoverable.

The basic criteria for the creation of the impairment is

delay in payments:
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Kategorizacia pohladavok

Pocet dni omeskania

Kategorie pohladavky

Categorization of receivables

Classification of receivables

: Number of days overdue
Standardné pohfadavky do 30
Standardné pohladavky s vjhradou 30-90
NeStandardné pohladdavky 90-180
Pochybné pohladavky 180-270
Sporné pohfadavky 270 - 360
Stratové pohladavky 360

A Kratkodoby finanény majetok sa ocefiuje obstarava-
cou cenou. Obstaravacia cena je cena, za ktort sa ma-
jetok obstaral a naklady suvisiace s jeho obstaranim
(poplatky a provizie maklérom, poradcom, burzam).
Penazné prostriedky a ceniny sa ocenujd ich meno-
vitou hodnotou. ZniZenie ich hodnoty vyjadruje oprav-
nou polozkou.

Naklady buducich obdobi a prijmy buducich obdobi - sa
vykazuju vo vySke, ktora je potrebna na dodrzanie zasa-
dy vecnej a ¢asovej slvislosti s Gctovnym obdobim.

A zévazky sa pri ich vzniku ocefuji menovitou hodno-
tou. Zavazky sa pri ich prevzati sa ocenuju obstarava-
cou cenou. Ak sa pri inventarizacii zisti, Ze suma za-
vazkov je ind ako ich vysSka v UCtovnictve, uvedu sa
zavazky v Uctovnictve a v UCtovnej zavierke v tomto
zistenom oceneni.

[ Dihopisy, poZicky, Gvery st ocefiované pri ich vzniku
menovitou hodnotou, a pri prevzati obstaravacou ce-
obdobia, s ktorym ¢asovo a vecne suvisia.

Vydavky buducich obdobi a vynosy buducich obdobi sa
vykazuju vo vySke, ktora je potrebna na dodrzanie zasa-
dy vecnej a ¢asovej slvislosti s Gctovnym obdobim.

A Derivaty sa ocefuji redlnou hodnotou. Zmeny redl-
nych hodnot zabezpecovacich derivatov sa G¢tuju bez
vplyvu na vysledok hospodarenia, priamo do vlastného
imania. Zmeny realnych hodndt derivatov, urenych na
obchodovanie na tuzemskej burze, zahranicnej burze
alebo na inom verejnom trhu sa Gc¢tuja s vplyvom na
vysledok hospodarenia. Zmeny realnych hodnét deri-
vatov uréenych na obchodovanie na neverejnom trhu
sa UCtuju bez vplyvu na vysledok hospodarenia priamo
do vlastného imania.

A Prenajaty majetok - do 31. 12. 2003 sa v slivahe nevy-
kazoval, je vedeny na podslivahovom Ucte v obstara-
vacej cene.

Il Dan z prijmov splatnd - podla Zakona o dani z prij-
mov ¢. 595/2003 v zneni neskorSich noviel sa splatné
dane z prijmov urcuja z Gctovného zisku pri sadzbe
21 %, po Upravach o niektoré polozky na danové Gcely.

OdloZena dan (odlozena danova pohladavka a odloZe-
ny danovy zavazok) sa vztahuje na:

m docasné rozdiely medzi Gétovnou hodnotou majetku
a uctovnou hodnotou zavazkov vykazanou v stvahe
a ich danovou zakladnou, moznost umorovat danova
stratu v budlcnosti, ktorou sa rozumie

m moznost odpocitat danovu stratu od zakladu dane
v buddcnosti,

m moznost previest nevyuzité danové odpocCty a iné

0 Standard receivables

5% i Standard receivables on watch
25% : Nonstandard receivables
50 % i Doubtful receivables
75% : Disputed receivables
100 % Irrecoverable receivables

[ Current financial assets are measured at cost. The ac-
quisition cost is the price at which, the assets were
acquired and costs related to its acquisition (fees and
commissions of brokers, advisors, stock exchanges).
Cash and valuables are valued at their nominal value.
Impairment is expressed as a provision.

Prepaid expenses and accrued income are presented
in accordance with the matching principle in terms of
substance and time.

I Liabilities are measured at nominal value when they
taken over. Liabilities are then measured at cost. If
reconciliation reveals that the actual amount of liabili-
ties differs from the amount recorded in accounting, li-
abilities are presented in accounting and the financial
statementsat the actual amount discovered.

Bonds, borrowings and loans are measured at their
nominal value if they are accrued and at cost if they
are assumed. Interest on bonds, borrowings and loans
are recognised in the period in which they are incurred.

m Accrued expenses and deffered income are presented
in accordance with the matching principle in terms of
substance and time.

A Derivatives are measured at fair value. Changes in fair
values of hedging derivatives are directly recognised
in equity, with no impact on net profit or loss. Changes
in the fair values of derivatives held for trading on a
domestic stock exchange, foreign stock exchange or
other public market are recognised with an impact on
net profit or loss. Changes in fair values of derivatives
held for trading on a non-public market are directly rec-
ognised in equity, with no impact on net profit or loss.

m Leased property - not recognised in the balance sheet
until December 31, 2003 and it is presented at cost in
an off-balance-sheet account.

Il Current tax - under the Income Tax Act nr. 595/2003,
as amended, income taxes payable are determined on
accounting profit at the rate of 21%, after adjustment
of certain items for tax purposes.

Deferred tax (deferred tax asset and deferred tax liabil-
ity) relate to the following:

m temporary differences between the carrying value
of assets and the carrying value of liabilities recog-
nised in the balance sheet and their tax base;

m tax losses that can be carried forward to future peri-
ods, understood to be the option of deducting a tax
loss from future taxable income;

m unused tax deductions and other tax claims that
can be carried forward to future periods.

In 2018, deferred tax was calculated by 21% tax rate,
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danové naroky do buducich obdobi.
V roku 2018 bola odloZena dan pocitana 21 % sadz-
bou dane z prijmu, t. j. sadzbou platnou od 1. 1. 2017.
Dotacie zo statneho rozpoctu - narok na dotacie zo
Statneho rozpoctu sa Uctuje, ak je takmer isté, Ze na
zaklade splnenych podmienok na poskytnutie dotacie
sa dana dotacia podniku poskytne. Dotacie na hos-
podarsku ¢innost podniku sa najskor vykazuji ako
vynosy buddcich obdobi a do vykazu ziskov a strat sa
rozpUstaji ako vynosy z hospodarskej ¢innosti v Ca-
sovej a vecnej suvislosti s vynalozenim nakladov na
prislusny Ucel. Dotacie na obstaranie dlhodobého
hmotného majetku a dlhodobého nehmotného ma-
jetku sa najskor vykazuja ako vynosy buducich obdo-
bi a do vykazu ziskov a strat sa rozpUlstaju v ¢asovej
avecnej slvislosti so zalctovanim odpisov. Na majetok
vedeny v stvahe k 31. 12. 2018 v zostatkovej hodnote
1 052 678 479 eur (bez Uctov 041, 042 a 052) je zo-
statok dotacie vo vyske 261 591 759 eur.

Obstaravacia cena
Druh majetku

Zostatkova cena

resp. by tax rate valid from January 01, 2017.

Government assistance - entitlement to government
assistance is recognised when it is virtually certain
that assistance will be given because conditions for
receiving have been fulfilled. Subsidies for the enter-
prise’s operations are initially recognised as unearned
income and cleared to the profit and loss statement
as operating income when costs are incurred for what-
ever is being subsidised, consistent with the match-
ing principle. Subsidies for the acquisition of property,
plant and equipment and intangible assets are initially
recognised as unearned income and then cleared to
the profit and loss statement with amortisation or de-
preciation to be posted, consistent with the matching
principle.The net book value of EUR 1,052,678,479
(excluding accounts 041, 042 and 052) from which
grant accounts to EUR 261,591,759 was held in the
balance sheet as at December 31, 2018.

Zostatok dotacie na obstaranie dlhodobého majetku
Grant balance of fixed assets

Dotacia na zaradeny majetok

Acquistion price Residual price Grant for classified asset :
Softvér 10 894 594 : 1949934 0 Software
Stavby 1086431350 : 823106542 : 224 859 008 : Buildings and structures
Stroje, pristroje a zariadenia 400 624 423 112851424 458 983 | Machinery and tech. equipment
Ostatny dlhodoby majetok 94 158 487 : 90 759 157 : 26 620330 : Other tangible assets
Pozemky 24011423 24011423 9653438 : Land

1616 120276 : 1052678479 : 261591 759 : Total

I Sposob ocenenia jednotlivych zloziek majetku a z&-
vazkov - nasledujice ocenenie. Predpokladané rizika,
straty a zniZzenia hodnoty, ktoré sa tykaji majetku a za-
vazkov, sa vyjadruju prostrednictvom rezerv, opravnych
poloZiek a odpisov.

Rezervy sa UCtuju v oCakavanej vyske zavazku kvalifi-
kovanym odhadom ich menovitej hodnoty na pokrytie
budcich zavazkov.

Opravné polozky sa tvoria:

m k zastavenym (zmarenym) investiciam na zaklade
zhodnotenia ich Gctovnej hodnoty vo vztahu k mozZne;j
realizovatelnej cene,

m k podielom na zakladnom imani v obchodnych spo-
lonostiach,

m k zasobam materialu, nedokoncéenej vyroby a vyrob-
kov, ktorych trhova cena poklesla pod obstaravaciu
cenu, resp. pod ocenenie vlastnymi nakladmi podla
prepoctu podielu obstaravacej ceny alebo vlastnych
nakladov na moznej trhovej cene,

m k pohladavkam po lehote splatnosti na zaklade ich
kategorizacie.

Tvorba odpisového planu:
Podnik v roku 2018 odpisuje dihodoby majetok v zmys-
le Prikazu generalneho riaditela Statneho podniku
€. 2/2017 - Postup pri zostavovani Gctovného odpisové-
ho planu dlhodobého hmotného a dihodobého nehmot-

A subsequent measurement of assets and liabilities -
marginal cost pricing. Anticipated risks, losses and im-
pairment related to assets and liabilities are reflected in
provisions, write-downs and write-offs.

Provisions are measured at the expected value of the
liability by the qualified estimate of the nominal value
to cover future liabilities.

Write-downs are made:

m to suspended (unsuccessful) investments on the ba-
sis of an assessment of their carrying value in rela-
tion to their potential realisable value,

m to shareholdings in companies based on the equity
method,

m to inventories of raw material, work-in-progress and
finished goods whose market value has fallen below
cost or below measured conversion cost based on
the calculated percentage of cost or conversion cost
to potential market price,

m to past due receivables based on their categorisation.

Creation of depreciation plan:
The enterprise in 2018 amortises non-current assets
in accordance with General Director's Statement No.
2/2017 - Procedure for preparing an accounting depre-
ciation schedule for property, plant and equipment,an
amortisation schedule for intangible assets, which was
established with respect to estimating the real eco-



64 VYROCNA SPRAVA |

ANNUAL REPORT |

ného majetku, ktory bol stanoveny s ohladom na odhad
readlnej ekonomickej Zivotnosti a predpokladanej doby
jeho opotrebenia. Ustovné odpisy st rovnomerné. Ma-
jetok sa zacina odpisovat v mesiaci jeho zaradenia do
pouzivania. DIhodoby nehmotny majetok, ktorého ob-
staravacia cena (resp. vlastné naklady) je od 1 000 eur
a viac sa odpisuje podla doby pouZivania, najviac po
dobu 5 rokov a dlhodoby nehmotny majetok, ktorého
obstaravacia cena je do 999,99 eur vratane, sa Uctuje
priamo do nakladov na tarchu Gctu 518 - Ostatné sluz-
by.

Dlhodoby hmotny majetok, ktorého obstaravacia cena
(resp. vlastné naklady) je od 100 eur do 1 700 eur sa
odpisuje po dobu dvoch rokov a dlhodoby hmotny ma-
jetok, ktorého obstaravacia cena je do 99,99 eur vrata-
ne, sa Uctuje priamo do nakladov na tarchu G¢tu 501 -
Spotreba materialu v éleneni podla jednotlivych druhov
majetku.

Pozemky sa neodpisuji. Danové odpisy sa uplatiuju
podla sadzieb uvedenych v ZDP platnych pre rovhomer-
né odpisovanie. S Gc¢innostou od 1. 1. 2015 sa zmenili
pravidla pre odpisovanie hmotného majetku na danové
Gcely. Danové odpisy uplatiuje podnik v pomernej ¢as-
ti z roéného odpisu vypocitaného v zavislosti od poctu
mesiacov pouzivania majetku, to znamena, Ze danovy
odpis dlhodobého hmotného majetku sa v prvom roku
vypocita v alikvotnej Casti zodpovedajlcej poctu mesia-
cov pouzivania majetku, a to pocnic mesiacom jeho
zaradenia do uZivania do konca zdanovacieho obdobia.

Priemernd Zivotnost podla Gi¢tovného odpisového planu
zachytava nasledovna tabulka:

VODNA ELEKTRAREN MADUNICE
ADUNICE HY

DR X PLANT

nomic lives and estimated useful lives of assets. The
straight-line depreciation method is used. Depreciation
of assets commences to the month when the asset was
put into use. Intangible assets whose cost at acquisi-
tion (or conversion cost) is EUR 1,000 and more is am-
ortised according to the period of use, for the period up
to 5 years, and intangible assets, whose cost at acqui-
sition is up to EUR 999.99 including, is charged directly
to the cost of the account 518- Other services.
Tangible fixed assets, whose cost of acquisition (or con-
version cost) is between EUR 100 and EUR 1,700 are
depreciated over a period of two years and long-term
tangible assets whose acquisition cost is up to EUR
99.99 including are charged directly to costs of the ac-
count 501 - Consumption of material according to asset
type.

Land is not appreciated. Depreciation on the tax return
is applied at rates specified in the Income Tax Act ap-
plicable for straight-line depreciation. With effect from
January 01, 2015 regulations for depreciation of fixed
assets for tax purposes have been changed. Tax depre-
ciation in the portion of annual depreciation is calculat-
ed based on the number of months of use of property,
that is, the tax depreciation of tangible fixed assets in
the first year is calculated in the aliquot corresponding
to the number of months of use of property, starting
with the month of its inclusion into use until the end of
the tax year.

The average depreciation period according to the ac-
counting depreciation plan is shown in the following
table:
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Uétovné odpisové skupiny pouzivané podnikom
Accounting depreciation groups used by the enterprise

Doba odpisovaniav. i Rocna odpisova
rokoch/doba Zivotnosti sadzba

Uctovna odpisova skupina Depreciation Annual Depreciation Group

Period in i Depreciation

1. softvér, stroje, pristroje, zariadenia, dopravné pro
striedky, inventar podla kdov produkcie (KP) uvede-
nych v prilohe €. 1 prikazu, v odpisovej skupine 1
2. stroje, pristroje, zariadenia, dopravné prostriedky :
ainé podla KP uvedenych v prilohe ¢. 1 prikazu, :
v odpisovej skupine 2 :
3. stroje, pristroje, zariadenia, dopravné prostriedky,
montované budovy a stavby a iné podla KP uvede-
nych v prilohe €. 1 prikazu, v odpisovej skupine 3

4. priemyselné budovy a sklady, cestné komunika-
cie a miestne komunikacie, Zeleznice a drahy, miest-
ne potrubné a kablové rozvody a komplexné priemy- :
selné stavby podla kddov stavieb (KS) uvedenych v
prilohe €. 1 prikazu, v odpisovej skupine 4 :
5. budovy pre dopravu a telekomunikacie, komplex
né priemyselné stavby, $portové a rekreaCné stavby,
ostatné inZinierske stavby podla KS uvedenych :
v prilohe €. 1 prikazu, v odpisovej skupine 5

6. cestné komunikacie a miestne komunikacie, le-
tiska, mosty, nadjazdy, tunely a podzemné drahy, dia- :
Ikové potrubné, telekomunikacné a elektrické rozvo-
dy, miestne potrubné a kablové rozvody podla KS
uvedenych v prilohe €. 1 prikazu, v odpisovej skupine 6

7. bytové budovy, nebytové budovy, budovy pre
administrativu, budovy pre obchod a sluzby, budovy
pre dopravu a telekomunikdcie, priemyselné budovy

a sklady, budovy na kultdru a ostatné nebytové

budovy podla KS uvedenych v prilohe €. 1 prikazu,

v odpisovej skupine 7
8. pristavy, vodné cesty, priehrady a iné vodné diela, :
komplexné priemyselné stavby podla KS uvede-
nych v prilohe ¢. 1 prikazu, v odpisovej skupine 8

9. ostatny dlhodoby hmotny majetok a ostatny
dlhodoby nehmotny majetok

15

30

40

50

75

100

Years/ Useful Life Rate

25,00 %

12,50%

6,70 %

3,40 %

2,50 %

2,00 %

1,33%

1,00 %

¢ 1. Software, machinery, instruments, devices, means
i of transport, and fixtures and fittings by Production
Code (PC) listed in Annex 1, under Depreciation Group 1
: 2. Machinery, instruments, devices, means of trans-
port and other items by PC listed in Annex 1, under

i Depreciation Group 2

3. Machinery, instruments, devices, means of transport,
i assembled buildings and structures and other items by
PC listed in Annex 1, under Depreciation Group 3

i 4. Industrial buildings and warehouses, roads and
local roads, railways and tracks, local pipelines,

i mains and cables and complex industrial buildings
by Building Code (BC) listed in Annex 1, under

i Depreciation Group 4

5. Buildings for transport and telecommunications,
i complex industrial buildings, sports and recreation
buildings, other civil engineering structures by BC
 listed in Annex 1, under Depreciation Group 5

6. Roads and local roads, airports, bridges, overpa-
 sses, tunnels and underground railways, transmi-

: ssion mains, telecommunications and power lines,

i local pipelines and cables by BC listed in Annex 1,
 under Depreciation Group 6

i 7. Residential buildings, office buildings, administ-
rative buildings, commercial and services buildings,
i transportation and telecommunications buildings,
 industrial buildings and warehouses, cultural

i buildings and other non-residential buildings by BC
listed in Annex 1, under Depreciation Group 7

: 8. Ports, waterways, dams and other hydraulic
structures, complex industrial buildings by BC listed
:in Annex 1, under Depreciation Group 8

9. Other property, plant and equipment and other

i intangible assets

Prepocet (dajov v cudzich menéach na menu euro:

Conversion of foreign currency data into euro:

Majetok a zavazky vyjadrené v cudzej mene sa ku dnu
uskutoCnenia UCtovného pripadu prepocCitavaji na
menu euro referenénym vymennym kurzom uréenym
a vyhlasenym Eurépskou centralnou bankou v den
predchadzajlci diu uskutoénenia Gctovného pripadu.
Majetok a zavazky vyjadrené v cudzej mene (okrem pri-
jatych a poskytnutych preddavkov) sa ku dnu, ku kto-
rému sa zostavuje (Ctovna zavierka, prepocitavaju na
menu euro referenénym vymennym kurzom uréenym
a vyhlasenym Eurépskou centralnou bankou v den,
ku ktorému sa zostavuje (ctovna zavierka, a UCtuji sa
s vplyvom na vysledok hospodarenia.

Prijaté a poskytnuté preddavky v cudzej mene, prostred-
nictvom Uctu vedeného v tejto cudzej mene, sa prepo-
Citavaju na menu euro referenénym vymennym kurzom
uréenym a vyhlasenym Euroépskou centralnou bankou
v den predchadzajidci dnu uskutoénenia Gétovného
pripadu.

Prijaté a poskytnuté preddavky v cudzej mene na Ucet

Assets and liabilities denominated in foreign currencies
are converted to the euro at the date of the accounting
transaction at the reference exchange rate determined
and declared by the European Central Bank on the day
preceding the date of the accounting transaction.
Assets and liabilities denominated in foreign currencies
(except for advances received and provided) are con-
verted to the euro at the balance sheet date by the ref-
erence exchange rate determined and declared by the
European Central Bank on the balance sheet date and
accounted for, with effect on the economic result.
Advances received and provided in a foreign currency,
through an account denominated in that foreign cur-
rency, shall be converted into euro by the reference ex-
change rate determined and declared by the European
Central Bank on the day preceding the date of the ac-
counting transaction.

Advances received and provided in a foreign currency
to an account opened in euro and from an account
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zriadeny v eurach a z Gc¢tu zriadeného v eurach sa pre-
pocitavajd na menu euro kurzom, za ktory boli tieto hod-
noty naklpené alebo predané.
Prijaté a poskytnuté preddavky sa ku dnu, ku ktorému
sa zostavuje G¢tovna zavierka, na menu euro uz nepre-
pocitavaja.

A Vynosy - trzby za viastné vykony a tovar neobsahuji daf
z pridanej hodnoty. Podnik neposkytuje zlavy a zrazky
(rabaty, bonusy, skonté, dobropisy a pod.).

5. Informacie o oprave vyznamnych chyb minulych G¢tovnych
obdobi:
V roku 2018 neboli v prospech Gétu 429 - Neuhradena
strata minulych rokov Gétované Ziadne opravy chyb minu-
lych Gétovnych obdobi.

I1l. POISTENIE
Podnik uzatvoril dna 29. 12. 2015 Poistnd zmluvu
¢. 080 802 40 77 s ucinnostou od 1. 1. 2016 - 31. 12.2018.

Hlavnym poistovatelom je KOOOPERATIVA poistoviia, a. s.,
Vienna Insurance Group v podiele 90 % a spolu poistova-
telom Allianz - Slovenska poistovia, a. s., v podiele 10 %.

Predmetom poistnej zmluvy je poistenie majetku proti Zivel-
nym rizikam, odcudzeniu a vandalizmu, poistenie strojov, stro-
jovych zariadeni, poistenie elektroniky, poistenie vnitrostatnej
prepravy zasielok, poistenie skla, poistenie pre pripad preru-
Senia prevadzky nasledkom Zivelnych rizik, poistenie pre pri-
pad prerusenia prevadzky nasledkom lomu stroja, poistenie
vSeobecnej zodpovednosti za Skodu, poistenie zodpovednosti
za environmentalnu Skodu a poistenie straty na vynosoch.

Poistenie sa vztahuje na stbor majetku podniku, ktory sa po-
Cas doby trvania poistenia nachadza na Gzemi SR a je vedeny
v Uc¢tovnej evidencii podniku. Predmetom poistenia je obsta-
ravany dlhodoby hmotny majetok vedeny na Gcte 042 (s vy-
IG¢enim odvodov za odnatie pddy, vykupov pozemkov, inych
investicii, finanénych nakladov a stavieb v priprave), stbor
dlhodobého hnutelného a nehnutelného majetku vedeného
na Gctoch 021, 022, 028, 029, 032 (s vylucenim dopravnych
prostriedkov s EC a lodi, ktoré sU poistené inou zmluvou)
a stbor skladovych zasob (s vynimkou Strkopieskov).

Poistna suma stboru poisteného majetku spolu, je vo vyske
2 013 848 289 eur, rocné poistné v zmysle zmluvy je vo vysSke
4 951 867 eur.

Podniku bola zo strany poistovatela poukazana bonifikacia
za priaznivy Skodovy priebeh v priebehu roka 2018, vo vySke
742 780 eur.

Okrem toho ma VWV, S. p., uzatvorenu poistnd zmluvu na po-
vinné zmluvné poistenie motorovych vozidiel s poistovacou
spolodnostou KOOOPERATIVA poistoviia, a. s., Vienna Insuran-
ce Group, poistni zmluvu na havarijné poistenie motorovych
vozidiel s poistovacimi spolo&nostami KOOOPERATIVA poistov-
na, a. s., Vienna Insurance Group a Allianz - Slovenska pois-
tovna, a. s. a poistni zmluvu na poistenie zodpovednosti za
Skodu spdsobenl prevadzkou lietadla s poistovacou spoloc-
nostou Allianz - Slovenska poistovia, a. s.

opened in euro shall be converted into the euro at the
rate at which these values were bought or sold.
Advances received and provided are not converted into
euro as of the balance sheet date.

M Revenues - income from own performances and goods
do not include value added tax. The enterprise does not
provide discounts and deductions (rebates, bonuses,
discounts, credit notes, etc.).

5. Information about correction of prior period errors:
In 2018, there were no cost for the account 429 - Unpaid
Loss of Past Years was charged for corrections of past ac-
counting errors.

l1l. INSURANCE

On December 29, 2015 the enterprise entered into an insur-
ance contract no. 080 802 40 77 with effect from January 01,
2016 until December 31, 2018.

The main insurer is the KOOPERATIVA poistoviia, a.s. and. Vi-
enna Insurance Group, in proportion of 90%, and co-insurer
Allianz - Slovenska poistovia, a. s., in proportion of 10%.

The subject of the insurance policy is property insurance
against natural hazards, theft or vandalism, insurance of
machinery, insurance of electronics, domestic shipments in-
surance, glass insurance, insurance against business inter-
ruption due to natural risks, insurance against business in-
terruption, quarry machine insurance general liability, liability
for environmental damage and insurance for loss of income.

Insurance covers a set of assets of an enterprise that is lo-
cated in the Slovak Republic during the lifetime of the insur-
ance and is kept in the company’s accounting records.The
insurance covers tangible assets held in the account 042 (ex-
cluding the contributions for the withdrawal of land, purchase
of land, other investments, financial costs and structures in
preparation), a set of long-term tangible and intangible as-
sets held on accounts 021, 022, 028, 029, 032 (excluding
vehicles with EC and ships, which are insured under different
agreement) and a set of stocks (excluding gravel).

The sum of the insured property together amounts to EUR
2,013,848,289, the annual premium under contract amounts
to EUR 4,951,867.

In the course of 2018, the enterprise was awarded a bonus for
a favorable damage of EUR 742,780.

Furthermore, VV, s.e. has an insurance policy for motor vehicle
with an insurance company KOOOPERATIVA poistoviia a.s. Vi-
enna Insurance Group, and the insurance policy for accident
insurance for motor vehicles with insurance companies KOO-
OPERATIVA poistovina a.s. Vienna Insurance Group, and Alli-
anz - Slovenska poistovia, a.s. and an insurance contract for
liability insurance for damage caused by operating an aircraft
with the insurance company Allianz - Slovenska poistovia, a.s.
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IV. DOTACIE

Podnik je Castnikom nasledovnych aktivnych projek-
tov podporovanych Eurépskou Uniou: Projektu LIFE12
NAT/SK/001137- BeeSandFish, Projektu Inovacia a Moder-
nizacia plavebnych komdér Vodného diela Gabcikovo a Pro-
jektu DaReM - Danube Rehabilitation Measures.

V roku 2015 bol schvaleny projekt LIFE12 NAT/SK/001137,
akronym: BeeSandFish v celkovej vyske 1 386 124 eur. Cast
dotacie vo vySke 546 728 eur prislicha Eurépskemu fondu
regionalneho rozvoja (dalej ,ERDF“) a dast MZP SR predsta-
vuje vysku 587 928 eur. Za rok 2018 neboli zG¢tované Ziad-
ne vynosy na tento projekt.

V roku 2016 bol schvaleny projekt Inovacia a Moderniza-
cia plavebnych komdr Vodného diela Gabcikovo v celkovej
vySke 144 665 000 eur. Podiel vo vySke 85 % z rozpoctu
projektu, pripadajliceho na WV, §. p., t. j. 122 393 200 eur
a podielu ARVD (Agentlra rozvoja lodnej dopravy) vo vySke
572 050 eur bude prefinancovany prostrednictvom Nastroja
na prepajanie Eurépy (dalej len ,NPE*). V roku 2016 bola pri-
jata zaloha na beZny Ucet v celkovej vySke 27 223 120 eur.
Za rok 2016 boli zalGcétované vynosy vo vySke 18 458 eur.
Za rok 2017 neboli zGEtované vynosy na tento projekt. V roku
2018 po zaniku ARVD (Agentlra rozvoja vodnej dopravy)
podniku vznikol narok na prebratie grantu vo vyske 572 050
eur. Celkova vysSka grantu teda bola zal¢tovana na sumu
122 965 250 eur. V roku 2018 bola na zaklade akceptacné-
ho listu k ASR (Sprava o stave projektu) uskutoénena oprava
Gc¢tovania vynosov (odUcétovanie vynosov) z roku 2016 vo vys-
ke 18 458 eur.

V roku 2017 bol schvaleny projekt DaReM - Danube
Rehabilitation Measures z fondov EU v celkovej hodnote
9 750 000 eur, z toho rozpocet projektu pripadajlci na W, . p.,
predstavuje 5 080 000 eur, podiel ARVD (Agentlra rozvoja
vodnej dopravy) je vo vySke 140 000 eur a podiel SVP, §. p.,
je vo vySke 4 530 000 eur. Podiel vo vySke 85 % z rozpoctu
projektu bude prefinancovany zo zdrojov EU, t. j. dotécia pri-
padajuca na VWV, S. p., je vo vySke 4 318 000 eur. V roku 2017
bola prijata zaloha na bankovy Gcet vo vySke 1 597 150 eur.
V roku 2018 po zaniku ARVD (Agentlry rozvoja vodnej dopra-
vy) podnik prebral na seba pravomoci, povinnosti a aj podiel
na grante vo vySke 119 000 eur.

V roku 2009 boli podniku priznané dotacie na ekologic-
ky projekt LIFEO7 NAT/SK/000707 z fondov EU v hodnote
830 000 eur a z prostriedkov MZP SR v hodnote
864 269 eur. Suma celkovej dotacie viazucej sa k projektu je
1 694 269 eur. Podnik eviduje k 31. 12. 2018 na uvedeny
projekt zostatok dotacie naviazanej na nezaradeny majetok
vo vySke 1 542 502 eur.

IV. GRANTS

The enterprise is a participant in the following active pro-
jects supported by the European Union: the project LIFE12
NAT / SK / 001137 - BeeSandFish, the project Innovation
and Modernization of the lock chambers at the water struc-
ture Gabcikovo, and project DaReM - Danube Rehabilitation
Measures.

In 2015, the enterprise was awarded a grant for the project
LIFE12 NAT / SK / 001137 acronym: BeeSandFish in the
amount EUR 1,386,124. The part of grant in the amount of
EUR 546,728 belongs to the European Regional Develop-
ment Fund (further reffered as ,ERDF*), and part of the MoE
SR is in the amount of EUR 587,928. In 2018, there were no
revenues recognized for this project.

In 2016, was approved the project ,Upgrade of Gabdéik-
ovo locks” in the amount of EUR 144, 665,000. A share
of 85% of the project budget, belongs to VWV, s.e., resp. EUR
122,393,200 will be repaid through the Connecting Europe
Facility (CEF). In 2016, was received advanced payment
at the current account in the amount EUR 27,223,120.
In 2016, revenues were recognized in the amount of EUR
18,458. There were no revenues recorded for the year 2017.
In 2018, following the dissolution of the Agency for Develop-
ment of Water Transport (ADWT), the enterprise was entitled
to receive a grant of EUR 572,050. The total amount of the
grant was thus in the amount EUR 122,965,250. In 2018,
based on the acceptance letter to the ASR (Project Status
Report), a correction of income recognition (income derecog-
nition) from 2016 was made in the amount of EUR 18,458.

In 2017, the project DaReM - Danube Rehabilitation Meas-
ures project from EU funds was approved in the total val-
ue of EUR 9,750,000, of which the project budget allocat-
ed to VV, s. e. is amounting to EUR 5,080,000, the share
of ADWT (Agency for Development of Water Transport) is in
the amount of EUR 140,000, and the share of SVP, s. e. is
EUR 4,530,000. A share of 85% of the project budget will
be financed from EU resources, ie. subsidy for VV, s.e. in the
amount EUR 4,318,000. In 2017, a bank account deposit of
EUR 1,597,150 was received. In 2018, following the disso-
lution of the ADWT (Agency for Development of Water Trans-
port) the enterprise took on the competences, obligations
and share of the grant of EUR 119,000.

In 2009, the enterprise was awarded an environmental
grant under LIFEO7 NAT / SK / 000707 from EU funds in
the amount of EUR 830,000 and from the MoE SR in the
amount of EUR 864,269. Amount of total grant binding to
the project is EUR 1,694,269. As of December 31, 2018, the
enterprise records the balance of the grant linked to this pro-
ject for unclassified assets in the amount of EUR 1,542,502.
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V. INFORMACIE K UDAJOM VYKAZANYM V
SUVAHE

V. ITEMS RECOGNIZED IN THE BALANCE
SHEET

Pohyby neobezného majetku v obstaravacich cenach
Movements in hon-current assets at cost

EObstarévaciacenaé Prirastic
k1.1.2018 ; 'rrasty

Druh majetku ost of acquisition

Ubytky Presuny

Obstaravacia cena
© k31.12.2018
: Cost of acquisition :

as of January Additions Disposals Transfers as of December
01,2018 : : 31,2018

Softvér (013) 10017 213 0: 0: 827997 10845210 ; Software (013)
Ocenitelné prava (014) 0: 0: 0: 0: 0 : Valuable rights (014)
Ostatny dlhodoby nehmotny majetok : i Otherintangibl ts (019
(Oslg)ny odoby nehmotny majeto 49384 0 0 0 49384 erintangible assets (019)
Obstaravany dlhodoby nehmotny Acquisition of intangible assets
reletok (041) 0. 827997 0. 827997 0 o)
Pozemky (031) 23899227 0: 217: 112413 24011423 ; Land (013)
Stavby (021) 1078272485 0 0! 8158865 1086431350 : Buildings and structures (021)
Samostatné hnutelné veci (022, 028) : 351328908 31073208 : 39314 18261621 400624 423 : Separate movable assets (022, 028)
Ostatny dlhodoby hmotny majetok
T B 93784846 0: 356700 409311 94158487  Othertangible assets (029,032)
Obstaravany diodoby hmotny 95226885 17244 407 : 026942210’ 85529082  Acquisition of tangjble assets (042)
majetok (042) : : : : : :
Poskytnuté preddavky na DHM (052) 178 743 0! 152337 0 PEL el Rl L

1657 105221 : 49 165 551 :

NeobeZny majetok spolu

V roku 2018 podnik zaradil do uZivania majetok v celkovej
vySke 58 843 415 eur. Z toho novozaradeny majetok je vy-
kazany v hodnote 10 907 006 eur, technické zhodnotenie
zaradeného majetku predstavuje hodnotu 16 863 201 eur
a oprava nespravneho vyradenia majetku uskutoCneného
v roku 2017 je v hodnote 31 073 208 eur.

Sucastou novozaradeného majetku je dlhodoby nehmotny

majetok v celkovej obstaravacej hodnote 827 997 eur, ktory

predstavuje najma:

m softvér pre riadiaci a dohladovy systém v celkovej hodnote
106 512 eur,

m ostatny softvér v celkovej hodnote 721 485 eur.

NajvyznamnejSie polozky v novozaradenom majetku su:

m dobudovanie turbogeneratorov TG3 a TG4 v malej vodnej
elektrarni MoSon Il a jej uvedenie do prevadzky v celkovej
hodnote 5 198 419 eur,

m vybudovanie novej automatizacie mernych zariadeni na
Sustave vodnych diel Gabéikovo-Nagymaros na roznych
stupnoch v celkovej hodnote 4 213 490 eur,

m hardware a ostatné stroje, pristroje a zariadenia v celkovej
hodnote 1 132 250 eur,

m vybudovanie pristupového chodnika k administrativnej bu-
dove na Karloveskej ulici v celkovej hodnote 19 278 eur.

Pozemky boli v roku 2018 zaradené a zvySené v celkovej
hodnote 112 414 eur, a to pozemky v katastralnom Uzemi

i assets (052)

227538 1706 043 234 : Total non-current assets

In 2018, the enterprise incorporated the use of assets in the
amount EUR 58,843,415. The newly-added assets were val-
ued to EUR 10,907,006, technical assessment of the new-
ly-added assets was valued to EUR 16,863,201, and correc-
tion of incorrect disposal of assets made in 2017 amounted
to EUR 31,073,208.

Part of the newly acquired property is intangible fixed assets

with a total acquisition value of EUR 827,997, representing in

particular:

m software for control and surveillance system totaling EUR
106,512,

m other software in total value of EUR 721,485.

The most important new added property are:

m completion of TG3 and TG4 turbine generators at the small
hydropower plant Moson Il and its introduction to the ope-
ration in the amount of EUR 5,198,419,

m construction of new automation of grenade equipment at
the water structure system Gabcikovo-Nagymaros at va-
rious stages, with a total value of EUR 4,213,490,

m hardware and other machinery, apparatus and equipment
with a total value of EUR 1,132,250,

m construction of access road to the administrative building
on Karloveska Street for a total value of EUR 19,278.

Land in 2018 was included, and increased in total value of
EUR 112,414, namely land in the cadastral area of Gabciko-
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Gabcikovo vo vySke 106 765 eur a v katastralnom Gzemi Ky-
selica vo vySke 5 649 eur.

V ramci technického zhodnotenia stavebnych objektov boli

vykonané:

m rekonstrukéné prace na stavebnej Casti VE Gabcikovo
v celkovej hodnote 5 479 955 eur, pozostavajlce z rekon-
Strukcie vtokovej dosky v celkovej hodnote 3 102 144 eur,
vyroby hradiacich tabul vtokov a vytokov v celkovej hodno-
te 1 697 427 eur, rekonStrukcie Zeriavovej drahy v celko-
vej hodnote 315 242 eur, rekonstrukcie betonovych casti
v celkovej hodnote 255 813 eur a doplnenie protipoziarne-
ho zabezpecenia v celkovej hodnote 109 328 eur,

m stupen GabcCikovo - plavebné komory - rekonstrukéné
prace v celkovej hodnote 625 111 eur, z toho rekonstruk-
cia a doplnenie zabradli v celkovej hodnote 230 463 eur,
rekonstrukcia vytoku ¢. 8 v celkovej hodnote 198 452 eur,
rekonstrukcia uzemnenia v kablovom kanali a realizacia
geologickych vrtov v celkovej hodnote 195 669 eur,

m rekonstrukcia Struktirovanej kabelaze v administrativnej
budove Tejke Majer v celkovej hodnote 292 300 eur,

m rekonstrukcia poklopov na zamedzenie zatekania do stro-
jovni stavebnej asti stupiia Cunovo, a to v celkovej hodno-
te 195 359 eur,

m areal UKVS na stupni Cunovo - realizované rekonstruké-
né stavebné prace v celkovej hodnote 90 265 eur a re-
konstrukcia vonkajSieho osvetlenia v celkovej hodnote
117 605 eur,

m uskutoCnena rekonstrukcia plochy na zhrabky na stupni
Gabcikovo v celkovej hodnote 155 604 eur,

m rekonsStrukcia zavor na hradzi a ich prepojenie online v cel-
kovej hodnote 230 407 eur,

m obnova zariadeni, zdrojov UPS v budove vodnej elektrarne
v Ziline v celkovej hodnote 178 693 eur.

V ramci technického zhodnotenia technologickej Casti boli

vykonané prace:

m rekonsStrukcia 5 hatovych poli pre hat v inundacii SVD G-N,
stupefi Cunovo, v celkovej hodnote 2 899 000 eur,

m na stupni Cunovo bola uskutoénena rekonstrukcia stredo-
vej hate v celkovej hodnote 2 253 030 eur,

m SVD G-N, stupen Gabcikovo, bola realizovana rekonstruk-
cia vtokového objektu regulaéného uzaveru vtoku ¢. 8 pra-
vej plavebnej komory v celkovej hodnote 1 200 000 eur,

m vybudovanie hydraulickych stipikov v katastralnom Gzemi
Petrzalka a nasledné uskutoénené rozSirenie ich jestvu-
juceho systému SKV o ovladanie v celkovej hodnote
319 476 eur,

m rekonStrukcia regulatorov turbin T3, T4 a T5 vo Vodnej
elektrarni Gabcikovo v celkovej hodnote 266 451 eur,
v ramci dlhodobého nehmotného majetku bolo uskutocne-
né rozSirenie softvérového vybavenia v celkovej hodnote
564 614 eur.

vo in the amount of EUR 106,765 and in the cadastral area
Kyselica in the amount of EUR 5,649.

In the framework of the technical evaluation of building ob-

jects, the following works were carried out:

m reconstruction works on the construction part of HPP Ga-
béikovo with a total value of EUR 5,479,955, consisting
of the reconstruction of the inlet plate in the total value
of EUR 3,102,144, the production of barrier plates of in-
lets and outlets in the total value of EUR 1,697,427, re-
construction of the crane runway with a total value of EUR
315,242, construction of concrete parts for a total value of
EUR 255,813, and completion of fire protection systems
for a total value of EUR 109,328,

m level Gabcéikovo - lock chambers - reconstruction works
in the total value of EUR 625,111, of which reconstructi-
on and completion of railings in the total value of EUR
230,463, reconstruction of the outlet nr. 8 in the total va-
lue of EUR 198,452, reconstruction of the grounding in the
cable channel, and the realization of geological wells in the
total value of EUR 195,669,

m reconstruction of structured cabling in the Tejke Majer offi-
ce building totaling EUR 292,300,

m reconstruction of hatches to prevent leakage into engine
rooms at the construction part at the level Cunovo, totaling
EUR 195,359,

m UKVS campus at Cunovo level - reconstruction works in the
amount EUR 90,265, and the reconstruction of external
lighting in the amount EUR 117,605

m reconstruction of the rakings area at Gab¢ikovo level tota-
ling EUR 155,604,

m the reconstruction of the barriers at the dam and its co-
nnection totaling EUR 230,407,

m renewal of equipment, UPS at the hydropower plant in Zili-
na totaling EUR 178,693.

In the framework of the technical evaluation of technological

part the following works were carried out:

m reconstruction of 5 weirs for inundation at the WSS G-N
level Cunovo, totaling to EUR 2,899,000,

m at the level Cunovo was made the reconstruction of the
central weir for a total value of EUR 2,253,030,

m WSS G-N level Gabcikovo, the reconstruction of the inlet
object of the genuine lock nr. 8, totaling to EUR 1,200,000,

m the construction of hydraulic pillars in the cadastral area of
Petrzalka and subsequent control extension of the existing
SKV system to a total of EUR 319,476,

m the reconstruction of turbine regulators T3, T4 and T5 at
the hydropower plant Gabéikovo totaling of EUR 266,451,
as part of the long-term intangible assets, the software
equipment in the total amount of EUR 564,614 was ex-
panded.
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Pohyby opravok a opravnych poloziek neobezného majetku
Movements in accumulated depreciation and provisions

Stav a miera opotrebenia dlhodobého majetku
Balance and wear & tear of non- current assets

Nadobddacia Opravky Odpis . Zostatkovd Miera

cena Poocelkov iy ok 201 cena  : opotrebenia :

- Prirastky Ubytky E 5
T : opravoka : opravoka : R

i opravnych : opravnyi
: poloziek : poloZiek

i opravné polozky

Presuny : OPravné poloZky
k1.1.2018 :

k31.12.2018

Druh maietk : Total
ruh majetku Acquisition : e

d EDepreciatio Net Book Degree of

Druh majetku

: _Accumulated EAdditionstoEDisposalso
: Depreciation and :Accumulated:Accumulate

: Accumulated :
: Depreciationand :

: Impairment Losses : depreciation : depreciation: Transfers :Impairment Losses :

: asoflanuary01, : and Impair- : and Impair i as of December 31,
2018 i ment Losses : ment Losses : 2018

Softvér (013) 8010491: 901008 0 8911499 : Software (013)
Ocenitelné prava (014) : - - - - i Valuable rights (014)
Ostatny dihodoby nehmotny majetok : i Otherintangibl ts (019
(Oslg)ny odoby nehmotny majeto 25673, 7488 0 3161 erintangible assets (019)
Obstaravany dlhodoby nehmotny ; i ; ; ; i Acquisition of intangible assets
majetok (041) (041)
Pozemky (031) - - - - Land (013)
Stavby (021) 250246 541 13078 267 0 =k 263 324 808 Buildings and structures (021)
Samostatné hnutelné veci (022, 028) : 240585228 47227085 39314 - 287772998 : Separate movable assets (022, 028)
Ostatny dihodoby hmotny majetok
e 3142103 292898 35670 - 3399330 | Othertangible assets (029,032)
Obstaravan dihodoby hmotny : k P .
majetok (042) : 374 495 0 374 495 Acquisition of tangible assets (042)
Poskytnuté preddavky na DHM (052) 178 743 152337 . 26405 ; Advance payments for tangible

505846 153: 61506 746 :

Neobezny majetok spolu

VYRADENIE NEOBEZNEHO MAJETKU

V roku 2017 boli z majetku podniku vyradené hydrotechnické
zariadenia plavebnych komor v celkovej obstaravacej hodnote
32 125 001 eur. Majetok bol v ¢ase vyradenia Uc¢tovne aj da-
novo plne odpisany. V roku 2018 bolo zistené, Ze z predmetnej
obstaravacej hodnoty malo byt uskutocénené Ciastocné vyra-
denie, a to v obstaravacej hodnote 1 051 793 eur. Na zakla-
de zistenych skutoénosti podnik uskutocénil opravu a majetok,
ako plne odpisany, opat aktivoval do uzivania v obstaravacej
hodnote 31 073 208 eur.

V roku 2018 bol vyradeny majetok v obstaravacej hodnote cel-
kom 75 201 eur a v zostatkovej hodnote 2 834 eur. Vyradené
boli najma kancelarske zariadenia.

VODNA STAVBA VELKA DOMASA
VELKA DOMASA WATER STRUCTURE

i assets (052)

227321 - 567 125 574 : Total non-current assets

DISPOSAL OF NON-CURRENT ASSETS

In 2017, the hydro-technical equipment of lock chambers with
a total acquisition value of EUR 32,125, 001 was excluded
from the enterprise assets. At the time of disposal, the assets
were fully depreciated. In 2018, it was identified that a par-
tial disposal was to be made of the acquisition value, at an
acquisition cost of EUR 1,051,793. Based on the the identi-
fied facts, the undertaking carried out a repair and the assets,
as fully depreciated, were put back into use at a cost of EUR
31,073,208.

In 2018, assets worth EUR 75,201, and a residual value of
EUR 2,834 were disposed. In particular, office equipment was
discarded.

i Accumulate
Cost : depreciation
Softvér (013) 10845210: 8911499
Ocenitelné prava (014) 49384: 33161
Pozemky (031) 24011423 0
Stavby (021) i 1086431350 263324808

Samostatné hnutelné veci (022, 028)
Ostatny dlhodoby hmotny majetok
(029,032)

NeobeZny majetok spolu

400624423 287772998
94158487 3399330’
1616120277 563 441796

BEM « 31. 12. 2018 vykazoval podnik dihodoby finanény
majetok vo vySke brutto 4 367 468 eur (stav k 31. 12. 2017:
4 347 529 eur). Obchodny podiel v spolocnosti SAT, spol.
sr. 0.,V ktorej W, 8. p., vlastni 40 % - ny podiel na zakladnom
imani, predstavuje k 31. 12. 2018 sumu 1 084 589 eur a ak-
cie Slovenskej kreditnej banky, a. s. (dalej aj ,SKB, a. s.“), su
vo vySke 3 282 879 eur. V roku 2002 podnik vytvoril na akcie
SKB, a. s., opravnl polozku vo vySke 100 % ich nominainej
hodnoty, kedZe tato spoloc¢nost je v konkurze. Tym vykazuje pod-
nik dlhodoby finanény majetok vo vyske netto 1 084 589 eur.

KedZe vlastné imanie spoloénosti SAT, spol. s r. 0., vyjadrené
v stivahe k 30. 9. 2018 (ku diu riadnej Gétovnej zavierky spo-
locnosti) v porovnani s rokom 2017 vzrastlo, podnik za(cto-
val ocenovaci rozdiel podielu v uvedenej spoloénosti v sume
19 939 eur.

Podnik v roku 2018 nenadobudol vlastné akcie, docasné listy,
obchodné podiely ani akcie, docasné listy a obchodné podiely
ovladajlicej osoby.

B Ugtovna jednotka eviduje v ramci zasob ekoko3e, kto-
ré mali byt pévodne pouzité v ramci vystavby VD Gabcikovo za
Gcelom prehradenia Dunaja. KedZe pri vystavbe neboli pouzi-
té, podnik vytvoril od roku 2008 postupne OP vo vySke 100 %,
¢o predstavuje k 31. 12. 2018 sumu 184 294 eur.

Dalej Gdtovna jednotka eviduje v rdmci zasob Strkopiesky,
ktoré boli vytazené pri realizacii vystavby Sistavy vodnych diel
Gabcikovo-Nagymaros a preradené v roku 2002 z Gétu rozo-
stavanosti na Ucet zasoby. Podnik sa v priebehu rokov sna-
Zil o predaj a v roku 2005 uzatvoril zmluvu so spolo¢nostou
M. PM. Servis, s. r. 0. Predmetna spoloc¢nost zmluvny partner
odstlpil od zmluvy a podal na podnik Zalobu, pricom prebie-
hal studny spor. Po ukonéeni a vysporiadani stidneho sporu,
podnik eviduje na jednom z dvoch skladov Strkopieskov za-
soby v celkovej hodnote 861 436 eur (k 31. 12. 2017). Vzhla-
dom na nedostatocnu kvalitu Strkopieskov, ma podnik od roku
2012 na predmetné zasoby vytvorend OP v 100 % vyske ich
hodnoty, t. j. k 31. 12. 2018 je vo vyske 856 152 eur.

30431031:1052678481

in2018 {  Value  : Depreciation :

901008: 1933711 82,17% : Software (013)
7488 16233 67,15% : Valuable rights (014)
0: 24011423 -1 Land (013)
13078267 823106542 24,24 % : Buildings and structures (021)
16432209 112851425 71,83% | Separatemovable assefs (022, 028)
12059 90759 157 3,61% | Othertangible assets (029,032)

Total non-current assets

ﬂ As at December 31, 2018, the enterprise recogni-
zed gross non-current financial assets in the amount of EUR
4,367,468 (as at December 31, 2017: EUR 4,347,529). Busi-
ness share in SAT, spol. s . 0., in which VV, s. e., owns a 40%
of the share capital, represents as at December 31, 2018,
amount EUR 1,084,589, and shares of Slovenska sporitelna,
a.s. (,SKB, a.s.’) inthe amount EUR 3, 282, 879. In 2002, the
enterprise created on the shares of SKB, a. s., a provision of
100% of their nominal value, as this company is in bankrupt-
cy. As a result, the enterprise recognizes long-term financial
asset of netto in the amount of EUR 1,084,589.

Since the equity of SAT, spol. s . 0., expressed in the balance
sheet as at September 30, 2018 (as of the date of the en-
terprise’s regular financial statement) increased compared to
2017, the enterprise recorded a valuation difference of the
share in this company in the amount of EUR 19,939.

In 2018, the enterprise did not acquire its own shares, tem-
porary letters, shares, nor temporary letters and shares of the
controlling entity.

B The enterprise registers eco - bins within inventories
that were initially supposed to be used during the construction
of WS Gabcikovo for damming the river Danube. As during the
construction were not used, the enterprise formed successive
adjustments up to 100% since 2008, which amounts to EUR
184,294 as of December 31, 2018.

The enterprise also registers gravel sand within inventories
that was mined during the construction of water structure Ga-
béikovo - Nagymaros and transferred in 2002 form the ac-
count under construction into the inventory account. In the
course of years, the enterprise tried to sell it, and in 2005
concluded a contract with M.PM. Service, s. r.o. The concer-
ned company withdrew from the contract and filed a lawsuit
against the enterprise. Upon termination and settlement of
the litigation, the enterprise keeps records of stocks on one of
the two gravel warehouses in the total value of EUR 861,436
(as at December 31, 2017). Due to the inadequate quality of
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V priebehu roka 2018 podnik predal ¢ast Strkov (1 334 eur)
a Cast vysporiadal na zaklade realneho zamerania pocas in-
ventarizacie k 31. 12. 2018 (3 950 eur), Gbytok spolu vo vyske
5 284 eur, takZe konecny zostatok k 31. 12. 2018 je vo vySke
856 152 eur.

ﬂ Dlhodobé pohladavky, t. j. pohladavky s dobou
splatnosti nad 1 rok, dosiahli k 31. 12. 2018 vySku (brutto)
15 194 605 eur. Vplyvom opravnych poloziek v objeme
12 997 043 eur (rok 2017: 4 303 612 eur), vytvorenych
z dévodu opatrnosti najma k nizSie uvedenym pohladavkam
voCi spoloc¢nosti SYNTHESIS TRADING SLOVAKIA s. r. 0., a voCi
SE, a. s., sU dlhodobé pohladavky korigované na vySku
2 197 562 eur (netto). Tento ukazovatel predstavuje v po-
rovnani so skutocnostou k 31. 12. 2017 (rok 2017: netto
10 656 363 eur), pokles vo vySke 8 458 801 eur.
Kratkodobé pohladavky, t. j. pohladavky s dobou splatnos-
ti do 1 roka, dosiahli k 31. 12. 2018 celkovl vySku (brutto)
111 293 448 eur. Vplyvom vykazanych opravnych poloZiek
v objeme celkom 528 646 eur (rok 2017: 279 665 eur),
boli kratkodobé pohladavky korigované na celkovi vySku
110 764 802 eur (netto).

V porovnani so stavom k 31. 12. 2017 (netto: 110 981 944
eur) predstavuje tento ukazovatel pokles 0 217 142 eur.

gravel, the enterprise since 2012 has created a provision of
100% of its value for the stocks, as at December 31, 2018,
amounting to EUR 856,152.

During 2018, the enterprise sold part of the gravel (EUR
1,334), and settled part based on real focus during the inven-
tory control as of December 31, 2018 (EUR 3,950), a total loss
of EUR 5,284, so the final balance as at December 31, 2018
is EUR 856,152.

“ Non-current receivables, with a maturity of more than
one year reached, as at December 31, 2018, the amount
(gross) of EUR 15,194,605. Due to adjustments in the amount
of EUR 12,997,043 (year 2017: EUR 4,303,612), created due
to the caution, in particular, of the following claims against
SYNTHESIS TRADING SLOVAKIA s.r.0., and against SE, a.s.,
the non-current receivables are corrected to the amount of
EUR 2,197,562 (netto). This indicator represents a decrease
of EUR 8,458,801 compared to reality as at December 31,
2017 (year 2017: netto EUR 10, 656, 363).

Current receivables, with a maturity of less than one year, re-
ached as at December 31, 2018, the amount (gross) of EUR
111,293,448. Due to adjustments in the amount of EUR 528,
646 (year 2017: EUR 279,665), were the current receivables
corrected to the amount EUR 110,764,802 (netto). Compared
to December 31, 2017 (netto: EUR 110,981,944), this indica-
tor represents a decrease of EUR 217,142.

Stav a pohyb opravnych poloziek k pohladavkam
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kych vykazoch ¢im vznikol rozdiel - narast dlhodobych po-
hladavok po lehote splatnosti o ¢iastku 1 euro.

Dalej podnik v tejto kateg6rii vykazuje pohladavku vogi spo-
lo¢nosti SYNTHESIS TRADING SLOVAKIA s. r. 0., vo vySke
2 967 187 eur. Pohladavka vznikla na zaklade Zmluvy o po-
stlpeni pohladavky zo dna 4. 1. 2001. Na zaklade uvedenej
zmluvy mala firma SYNTHESIS TRADING SLOVAKIA s. r. 0.,
postupne splacat dlzna CGiastku formou splatkového kalen-
dara s dobou splatnosti viac ako 1 rok. V roku 2005 bola na
firmu vyhlasena exekdcia. Z dévodu, Zze pohladavku riesi Od-
delenie pravnych sluZieb a obstarania stidnou cestou, evidu-
je podnik uvedenu pohladavku v dlhodobych pohladavkach
po lehote splatnosti.

m kratkodobych pohladavok po lehote splatnosti v celko-
vej vyske 654 999 eur; kratkodobé pohladavky po leho-
te splatnosti tvoria najma neuhradené faktiry: Danubia
Invest, a. s., (363 383 eur) za najom Uzemia, o vySke ktoré-
ho prebiehajl rokovania na Statutarnej Urovni; dalej SE, a. s.
(117 749 eur) a PSJ Hydrotranzit, a. s. (83 960 eur).

create a difference - an increase in long-term overdue re-
ceivables by EUR 1.

The enterprise recognizes a overdue long-term receivable
against SYNTHESIS TRADING SLOVAKIA s. r. 0. in the amount
EUR 2,967,187. Receivable came into existence based on the
contract about the receivables dated on January 04, 2001.
Based on the mentioned contract,the company SYNTHESIS

TRADING SLOVAKIA s. r. 0. was supposed to gradually repay

the amount due in the form of a repayment schedule with a

maturity of more than 1 year. In 2005, the company declared

execution, the enterprise tries to collect a claim through the
court, within execution proceedings.

m overdue shortterm receivables totaling EUR 654,999;
short-term receivables overdue consist mainly of outstan-
ding invoices: Danubia Invest, a.s. (EUR 363,383) for the
rent of the territory, the amount of which is being negotia-
ted at the statutory level, then SE, a.s. (EUR 117,749), and
Hydrotranzit, a.s. (EUR 83,960).

Pohladavky do lehoty splatnosti a po lehote splatnosti
Receivables within due date and overdue

Ukazovatel' (brutto) : : 2017 : Indicator (brutto)
Pohladavky do lehoty splatnosti 114 172 437 114043 784 114 110 983 Receivables within due date
Pohladavky po lehote splatnosti i 12315616: 12177800: 11929 114 Overdue receivables
Dlhodobé i 11660617: 11660617 11660617 Long-term
Krétkodobé 654999 517 183 268497 : Short-term

126488053 126221584 126040 097

Balance and changes of receivables

! Stavk1.1.2018 | Tvorba OP (pri- | ZiStovanieOP : Stavk31.12.2018 '

Druh pohladavky/dévod : : rastky) : (dbytky) i Type of receivables/reasons
; > : Balanceasof : : : Balance as of ! ofimpai P
tvorhy opravnej polozky i January 01,2018 Additions Disposals i December 31,2018 : of impairment of recelvables
dihodobs 1336425 0: 0: 1336425 : Long-term
kratkodobé 278 724: 247591 : 4596 521719 : Short-term
dihodobé 2967 187 8693431 0 11660618 : Long-term
kratkodobé 941 5986 0: 6927 : Short-term
4583277 8947008 13 525 689
dlhodobé 4303612 8693431 0 12997043 | Long-term
kratkodobé 279665 253577 ; 4596 528646 : Short-term

Podnik vykazuje pohladavky po lehote splatnosti celkom vo
vySke 12 315 617 eur, ¢o je v porovnani s rokom 2017 narast
0 137 817 eur.

Pohladavky po lehote splatnosti pozostavaju z:

m dlhodobych pohladavok po lehote splatnosti v celkovej vys-
ke 11 660 618 eur. Ide najma o pohladavky voci SE, a. s.,
za ro¢né vysporiadanie platieb za silovu elektrickl energiu
a podporné sluzby v zmysle Zmluvy o prevadzke VEG za
roky 2011 a 2012 vo vySke 8 693 431 eur. Uvedené po-
hladavky su zohladnené v stdnych sporoch vodéi SE, a. s.,
o vydanie bezddvodného obohatenia. Do roku 2017 pod-
nik vykazoval tito Ciastku zaokrdhleni smerom nadol
0 1 euro nizSiu. V roku 2018 upravil zaokrihlenie vo vSet-

The enterprise has outstanding receivables over a maturity
in the amount EUR 12,315,617, which is an increase of EUR
137,817 compared to 2017.

Outstanding receivables over a maturity:

m -longterm receivables overdue in the amount of EUR
11,660,618. These are, in particular, claims againt the
SE, a.s. for the annual settlement of payments for electric
power and support services under the HPPG contract for
2011 and 2012 in the amount EUR 8,693,431. These
claims are taken into account in legal proceedings against
the SE, a. s., on unjustified enrichment. Until 2017, the
enterprise reported this amount rounded down by EUR 1
lower. In 2018, adjusted the rounding in all statements to

Dfia 27. 12. 2013 podnik uzatvoril Uverovi zmluvu v zneni jej
Dodatku €. 1 zo dna 23. 12. 2015 s Veritelmi - Tatra banka,
a. s., V3eobecna (verovéa banka, a. s., Ceskoslovenska ob-
chodné banka, a. s., na zaklade ktorej bolo zrealizované refi-
nancovanie, t. j. jednorazové splatenie dlihovej sluzby podniku
vo¢i MF SR v zmysle ZmlQv o navratnych finanénych vypomo-
ciach. Zabezpe&ovacimi dokumentami Uverovej zmluvy su (i)
Zmluva o zriadeni zalozného prava k pohladavkam, (i) Zmluva
o zriadeni zaloZzného prava k pohladavkam z bankovych G¢-
tov a (iii) Zmluva o zriadeni zaloZzného prava k pohladavkam
z poistnych zmldv. Na zaklade tychto zaloznych zmlav WV, 8. p.,
ako zaloZca zriadil v prospech Veritelov zaloZzné pravo v prvom
rade na zalozené pohladavky, a to k existujicim aj buddcim
pohladavkam.

Na zaklade poziadavky Veritelov podnik uzavrel dna 12. 1. 2015
novl Zmluvu o zriadeni zalozného prava k pohladavkam, kto-
rd neobsahuje ustanovenia ohladom zrusenia alebo zaniku
obmedzenia alebo vylGcenia prevoditelnosti akejkolvek po-
hladavky alebo prava a podnik ako zaloZca zriadil v prospech
Veritelov zaloZné pravo v prvom rade na zalozené pohladavky,
a to k existujlcim aj budicim pohladavkam. Zaroven zabez-
pecil zanik zaloZzného prava, ktoré vzniklo 27. 12. 2013 v pro-
spech Tatra banky, a. s.

B roanik vykézal k 31. 12. 2018 naklady budicich ob-
dobi v celkovej vySke 609 602 eur, z toho dlhodobé vo vySke
3200 eur a kratkodobé vo vyske 606 402 eur. Najvyznamnej-

On December 27, 2013 the enterprise concluded a credit
agreement as amended by the Amendment no. 1 dated De-
cember 23, 2015 with creditors - Tatra banka, a. s., VSeobec-
na Gverova banka, a. s., and Ceskoslovenska obchodna ban-
ka, a. s., on the basis of which was implemented refinancing,
t.j. single payment of debt service to MoF based on repayable
financial assistance Contract. Part of the Loan Agreement
are (i) the lien for receivables, (ii) the lien for receivables from
bank accounts and (iii) the lien for receivables from insuran-
ce contracts. Based on these security agreements VV, s.e., as
established in pledger creditors lien primarily based on the
claim, and that the existing and future claims.

At the request of creditors, the enterprise concluded on Ja-
nuary 12, 2015 a new Agreement establishing a lien on recei-
vables, which does not contain provisions on termination or
expiry of limitation or exclusion of any claims or transferability
of rights and the enterprise as pledgor established in favor
of the creditor lien primarily based on claims, and that the
existing and future claims. Whilst guaranteeing the expiry of
the lien, which was founded on December 27, 2013 in favor
of Tatra banka, a.s.

B As at December 31, 2018, the enterprise recognized
prepaid expenses totaling EUR 609,602, of which long-term
in the amount of EUR 3,200, and short-term of EUR 606,402.
The most significant items of deferred costs was accrued
costs related to property insurance, liability insurance, infor-
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Simi polozkami nakladov buducich obdobi boli najméa naklady
za zaplatené poistenie majetku a poistenie zodpovednosti za
Skody, naklady suvisiace s informacnymi technolégiami a iné.

V prijmoch budicich obdobi bola za rok 2018 vykazana boni-
fikacia poistného za priaznivy priebeh Skodovych pripadov vo
vySke 742 780 eur a ostatné vo vySke 1 354 eur.

“ Na navrh generalneho riaditela Statneho podniku a na

zaklade stanoviska Dozornej rady Statneho podniku a spravy

nezavislého auditora schvalilo Ministrestvo Zivotného prostre-

dia SR v zmysle zakona o Statnom podniku dna 4. 7. 2019

rocnd Uctovnl zavierku za rok 2018 a rozhodlo o rozdeleni

disponibilného zisku nasledovne:

m pridel do rezervného fondu 120 723 eur

m 0sobitny odvod do Statneho rozpocétu zo zisku po zdaneni
200 000 eur

m pridel do socialneho fondu 550 000 eur

m fond odmien 530 300 eur

m neuhradena strata minulych rokov 1 013 438 eur

Stav, tvorba, pouzitie a zrusenie rezerv

mation technology, service support and other.

Deferred income for 2018 reported bonus premium for the
favorable situation of damage cases of EUR 742,780 and the
other in the amount EUR 1,354.

“ Based on the proposal made by the General Director

of the state-owned enterprise, the statement from its Supervi-

sory Board, and independent auditor‘s reports, the Ministry

of Environment of the SR, in accordance with the State Enter-

prise Act, approved on July 04, 2019, annual financial state-

ments for 2018 the allocation of disposable profits as follows:

m allocation to the reserve fund EUR 120 723

m a special levy on the state budget from profit after tax
EUR 200 000

m a contribution to the Social Fund EUR 550 000

m rewards fund EUR 530 300

m unpaid loss of previous years EUR 1 013 438

Balances, creation, use and cancellation of provisions for liabilities

Druh rezervy Balance as of

January 1, 2018 Creation

| Stavk1.1.2018 | Tvorba  Pouiitie

Zrusenie/
: presun ;Stavk31. 12. 20185

Reversed,/ Balance as of 5
Transferred December 31, 2018;

Type of provision

na odchodné 656 043 23929 : 0 0 679972 : severance pay

na rocné vysporiadanie VEG zar. 2010 5412598 - { 5412598 0 i annual clearing of HPPG for 2010
narocné vysporiadanie VEG zar. 2013 6864983 -i 6864983 0 i annual clearing of HPPG for 2013
na ro¢né vysporiadanie VEG zar. 2014 : 4386609 - - 4386609 0 i annual clearing of HPPG for 2014
na stidne spory 4024437¢ 220590 0 56 739 4188288 ! litigation

na nevycerpané dovolenky 346690: 108257: 346690 0: 108257 } unused leave

na nevyfakturované dodavky a sluzby : 1245572% 1370947 1245572 0 1370947 } unbilled deliveries and services
na odmeny 35693 618157 0: 35693 618 157 : reward

na odchodné 273621 106660: 204860: 68761 106660 : severance pay

najubiled 0: 676 0: 0: 676 : jubilees

na siidne spory 32594: 86978 0i 17681} 101890 : litigation

na osobitny odvod - regul. odvetvia 505701: -17252: 505701: 0: -17 252 : special levy - Regul. Sectors

23784541 2518943 2302823 16843064 7157596

Rezerva sa tvori na zaklade zasady opatrnosti na rizika
a straty. Rezerva je zavazok predstavujlci existujlcu povin-
nost Gcétovnej jednotky, ktora vznikla z minulych udalosti, je
pravdepodobné, Ze v budlcnosti znizi ekonomické GZitky G¢-
tovnej jednotky, pricom ak nie je znama presna vySka tohto
zavazku, oceni sa odhadom v sume dostatoénej na spinenie
existujlicej povinnosti ku diu, ku ktorému sa zostavuje Gctov-
na zavierka pri zohladneni rizik a neistot.

Cerpanie dlhodobych rezerv na odchodné je viazané na od-
chod zamestnancov do starobného déchodku.

V dlhodobych rezervach tvoril podnik k 31. 12. 2014 rezer-
VU na rocné vysporiadanie trzieb za vlastné vyrobky a sluzby

The reserve is formed on the basis of the risk and loss pru-
dence principle. A provision is a liability that represents an en-
tity's existing obligation arising from past events that is likely
to reduce the entity’s economic benefits in the future, and if
the exact amount of the liability is not known, it is estimated
to be sufficient to meet the existing obligation as of the date,
to which the financial statements are prepared, taking into ac-
count the risks and uncertainties.

The use of long-term provisions for severance pay is linked to
the retirement of employees.

In the long-term reserves, the enterprise formed as of De-
cember 31, 2014 a provision for the annual adjustment of
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v zmysle Zmluvy o prevadzke VEG, uzatvorenej medzi VV, §. p.,
a SE, a. s., dna 10. 3. 2006, v zneni Dodatku ¢. 1 zo dnha
17. 7. 2006 (dalej len ,Zmluva o prevadzke VEG*) za rok 2010,
2013 a za rok 2014. V roku 2015 Krajsky sid v Bratislave
vyhlasil dna 9. 3. 2015 Zmluvu o prevadzke VEG za neplatna.
Toto rozhodnutie nadobudlo pravoplatnost dna 21. 4. 2015
prevzatim rozhodnutia vSetkymi z(¢astnenymi stranami.

Vzhladom na vyvoj v stidnom spore o neplatnost Zmluvy o pre-
vadzke VEG (rozhodnutie o neplatnosti Zmluvy o prevadzke
VEG vydal Krajsky sud v Bratislave dna 9. 3. 2015, nasled-
ne bolo potvrdené NajvySSim sidom SR dna 29. 6. 2016
a diia 11. 1. 2017 Ustavny sid SR zamietol Gstavni staznost
SE, a. s.) a skutoc¢nost, ze SE, a. s. nezazalovali W, S. p.,
0 roCné zlcGtovania za roky 2013 a 2014, podnik
k 31. 12. 2018 na zaklade stanoviska pravnej kancelarie
oductoval zostatok uvedenych rezerv.

DIhodoba rezerva na sudne spory je viazana na dorieSenie
jednotlivych stdnych sporov a k terminu zostavovania Uctov-
nej zavierky nie je mozné uréit termin jej rozpustenia.

V Casti kratkodobych rezerv podnik v priebehu roku 2018
zauctoval pouZitie rezerv, nasledne vysporiadal pripadné
rozdiely oproti bezprostredne predchadzajicemu UGctovné-
mu obdobiu a pristlpil k tvorbe rezerv na rok 2019. Podnik
k 31. 12. 2018 vytvoril rezervu na vykonnostné odmeny za
4. stvrtrok 2018 v celkovej vyske 609 233 eur, ktoré boli vypla-
tené v ramci miezd za mesiac januar 2019. Na nevyCerpané
dovolenky za rok 2018, vratane prislichajdcich odvodov, bola
vytvorena kratkodoba rezerva vo vysSke 108 257 eur. V roku
2018 podnik douctoval na tarchu nakladov kratkodobu rezer-
vu na odchodné zamestnancov, ktori spifiaji nérok na odchod
do déchodku v roku 2019, ¢im bola upravena vysSka rezervy
k 31. 12. 2018 na vySku 106 661 eur. V Casti rezervy na nevy-
fakturované dodavky podnik eviduje hlavne rezervu na odstra-
nenie Skod po poistnej udalosti - poSkodenie regulacného
uzaveru €. 6 vo vySke 1 033 395 eur. Kratkodoba rezerva na
pasivne sldne spory bola upravena na vysku 101 890 eur.

Podnik v zmysle Zakona ¢. 235/2012 Gctuje o rezerve na 0so-
bitny odvod z podnikania v regulovanych odvetviach. Vzhla-
dom na nizSiu vySku odvodu za rok 2018 v porovnani s pred-
chadzajlcim obdobim je zostatok rezervy v zapornej vySke.
Kratkodobé rezervy budi ¢erpané v priebehu roka 2019.

BEN Zivsoky Kk 31 12. 2018 dosiahli celkom vysku
460 190 963 eur. V porovnani so stavom k 31. 12. 2017
(celkova vyska 488 420 858 eur) predstavuje tento ukazo-
vatel pokles o 28 229 895 eur, najma z dévodu zruSenia
dlhodobych rezerv a zniZenia zostatku bankového Gveru.

revenues for its own products and services under the HPPG
Contract, concluded between VV,s.e. and SE, a.s., on March
10, 2006, as amended by an Annex nr. 1 of July 17, 2006
(hereinafter referred to as ,HPPG Contract”) for the years
2010, 2013 and 2014. In 2015, The Regional Court in Brati-
slava declared on March 09, 2015 the Contract about HPPG
as invalid. This decision came into force on April 21, 2015 by
taking the decision by all interested parties.

Based on the ongoing litigation about the invalid HPPG con-
tract (the HPPG was annulled by the Regional Court in Bra-
tislava on March 09, 2015, and subsequently confirmed by
the Supreme Court of the Slovak Republic on June 29, 2016,
and on January 141, 2017 the Constitutional Court of the SR
rejected the constitutional complaint of SE, a.s.) ,and the fact
that SE, a. s., did not sue VV, s. e., on the annual accounts for
2013 and 2014, the enterprise as at December 31, 2018 ba-
sed on the opinion of the law firm derecognised the balance
of these provisions.

The long-term reserve for litigation is tied to the settlement of
individual litigation and it is not possible to determine the date
of its dissolution by the date of the financial statements.

In the part of short-term reserves, the enterprise recognized
the use of reserves in 2018, then settled any discrepancies
compared to the immediately preceding accounting period
and made provision for 2019. As at December 31, 2018, the
enterprise created a provision for performance remunerati-
on for the fourth quarter of 2018 for a total amount of EUR
609,233, which was paid out in January 2019 in the amount
of EUR 108,257. In 2018, the enterprise charged a short-term
provision of severance payments for employees that qualify
for retirement in 2019, which adjusted the amount of the pro-
vision as at December 31, 2018 to EUR 106,661. In the part
of the provision for unbilled deliveries, the enterprise mainly
records a provision for remedying damage following an insu-
red event - damage to regulatory closure nr. 6 in the amount of
EUR 1,033,395. The short-term provision for passive litigation
was adjusted to EUR 101,890.

The enterprise within the meaning of the Act nr. 235/2012
accounts for the provision for special levy on business in re-
gulated industries. Given the lower levy for 2018 compared to
the previous period, the balance of the provision is negative.
Shortterm provisions will be drawn during 2019.

“ Liabilities as at December 31, 2018 amounted to a
total of EUR 460,190,963. Compared to the state as of De-
cemeber 31, 2017 (total amount EUR 488,420,858), this
indicates a decrease of EUR 28,229,895, mainly due to the
cancellation of long-term reserves and the reduction of the
bank loan balance.
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Struktuira zavazkov podniku podla zostatkového obdobia splatnosti
The structure of the enterprise’s liabilities by residual maturity

Struktira zavazkov Structure of liabilities

Ukazovatel Indicator

Zévazky z obchodného styku . 103887610 104495127 104020179 ; Trade liabilities S iné Etoums obdobs I Y— dzaiiice
Prijaté preddavky 54 862 54 719 53433 : Advances received Néizov polazky eznc tictovne obdoble {ictovné obdobie :
Zavézky zo socialneho fondu 183 181 16 046 227123 Social fund liabilities Standard account. period Preceding account. period
OdloZeny danovy zavazok : 125207501 : 117653 909 : 110214 168 : Deferred tax liabilities
ztoho do lehoty splatnosti : 229333 154 222219801 of which within due date

: : : : ztoho po lehote splatnosti 0 0 of which overdue
Zavazky z obchodného styku 15694812 18528799 : 9790095 : Trade payables
Zavazky voti zamestnancom CESED S0 L EESEE SRRl TG DIEES ztoho do lehoty splatnosti 17 149526 20784351 : ofwhich within due date
Zavéazky zo socialneho poistenia 355668 625 465 466 386 Payables to social insurance 2toho po lehote splatnosti 31534 113011 Ay o
Danové zavazky a dotacie 236077 : 532595 434796 : Taxliabilities and assistance ) ) )
Iné zavézky 249017 230201 450055 Other payables

460190963

Dlhodobé zavazky celkom dosiahli k 31. 12. 2018 objem
229 333 154 eur, ¢o v porovhani so stavom k 31. 12. 2017
(vySka 222 219 801 eur) predstavuje narast o 7 113 353
eur. NajvyraznejSie vzrastol odloZzeny danovy zavazok, a to
07 553592 eur.

V dlhodobych zavazkoch z obchodného styku je zahrnuta dI-
hodoba Cast zavazku voci SE, a. s., za odplatny prevod aktiv
VEG na zaklade Dohody o usporiadani majetkovo-pravnych
vztahov VEG z roku 2006 (dalej aj ,Dohoda“). Na zaklade tej-
to Dohody podnik nadobudol odplatne majetok technologic-
kej Casti vodnych elektrarni, prislichajucich k Vodnému dielu
Gabcikovo v celkovej vyske 146 008 799 eur. Na zaklade
stanoviska advokatskej kancelarie (pravny poradca VV, 8. p.)
nemohla Dohoda nadobudnt Gcinnost vzhladom na pravo-
platnost rozsudku zo dna 21. 4. 2015 ohladom urcenia, Ze
Zmluva o prevadzke VEG je neplatna. Podnik z uvedeného
dévodu odo dna 21. 4. 2015 nerealizuje splatky v zmysle
tejto Dohody. V tejto polozke si dalej zahrnuté zavazky vodi
spolo¢nostiam Hydrotranzit, a. s., a Vahostav-SK, a. s. - za-
drzané Ciastky na stavbe Dialnica D1 Beharovce - Branisko,
zadrzané Ciastky na stavbach Vodné dielo Gabcikovo a Vod-
né dielo Zilina. Zadrzané &iastky na jednotlivych stavbach
budl postupne uvolfiované na zaklade platnych zmluvnych
vztahov. Tento ukazovat poklesol o 607 517 eur oproti roku
2017, ¢o je sposobené splatnostou zadrzného, ktora bola
k 31. 12. 2018 vo vacsine tychto zavazkov do 1 roka.

Néarast 0 167 135 eur je vykazany v ukazovateli zavazky zo so-
cialneho fondu z dévodu, Ze v 1. polroku 2018 bol realizovany
pridel do socidlneho fondu zo zisku za rok 2017.

V polozke Odlozeny danovy zavazok podnik vykazuje zavazok
z doCasného rozdielu medzi Uctovnou hodnotou a danovou
zakladnou dlhodobého majetku. Zaictovanim odlozenej dane
k dlhodobému majetku za rok 2018 dosSlo k navySeniu tejto
polozky o 7 553 592 eur.

488420858 483 689203 : Total

Non-current liabilities reached as at December 31, 2018 the
amount EUR 229,333,154, which compared to December
31, 2017 (EUR 222,219,801) represents a growth of EUR
7,113,353. The most significant change is deferred tax liabili-
ty in the amount EUR 7,553,592.

Non-current trade liabilities include the long-term part of
a payable to SE, a.s., which corresponds to the part not yet
paid for the arrangement under the property-legal agree-
ment of HPPG from 20061 (further ,Agreement”). Pursuant
to this Agreement, the enterprise acquired the assets of the
technological part of hydropower plant belonging to the water
structure Gabcikovo in the total amount of EUR 146,008,799.
Based on the opinion of the law firm (legal advisor of VV, s.e.),
the Agreement could not enter into force in view of the validity
of the judgment of April 21, 2015 regarding the determination
that the HPPG Contract is invalid. For this reason, since April
21, 2015, the enterprise does not make repayments under
this Contract. This item also includes liabilities towards Hyd-
rotranzit, a.s., and Vahostav-SK, a.s. - retained sums on con-
struction of D1 Beharovce - Branisko motorway, retained sums
on the water structure Gabéikovo and water structure Zilina.
The arrears on individual buildings will be gradually released
on the basis of valid contractual relationships. This indicator
decreased by EUR 607,517 compared to 2017, which is due
to the retention maturity, which was as of December 31, 2018
in most of these liabilities within 1 year.

An increase of EUR 167,135 is shown in the social fund payab-
les, because of the 2017 profit allocation to the social fund.

Under deferred tax liability, an enterprise recognizes a liability
for a temporary difference between the carrying amount and
the tax base of non-current assets. By posting deferred tax on
fixed assets in 2018, this item increased by EUR 7,553, 592.

Z celkovo vykazanych dlhodobych a kratkodobych zavazkov
k 31. 12. 2018 (bez rezerv a bankového Uveru) vo vySke
246 514 214 eur sU zavazky do lehoty splatnosti vo vySke
246 482 680 eur, zavazky po lehote splatnosti dosiahli celko-
vi vysku 31 534 eur. V porovnani so stavom k 31. 12. 2017,
kedy zavazky po lehote splatnosti boli vo vyske 113 011 eur,
predstavuje tento ukazovatel pokles o0 81 477 eur.

“ V sllade so zakonom o tvorbe a pouZziti socialneho
fondu (dalej aj ,SF“) a na zaklade uzatvorenej kolektivnej
zmluvy vytvaral podnik finanéné prostriedky na uspokojovanie
socialnych potrieb zamestnancov. Tieto prostriedky sa tvori-
li vo vySke 1,0 % z Ghrnu hrubych miezd zamestnancov ako
povinny pridel a vo vySke 0,5 % z Ghrnu hrubych miezd ako
dohodnuty pridel. Zaciatocny stav SF k 1. 1. 2018 bol vo vySke
16 046 eur. Tvorba SF v roku 2018 bola vo vySke 796 965
eur (pridel zo zisku za rok 2017; povinny a dohodnuty pridel
z Ghrnu hrubych miezd zamestnancov), ¢erpané prostriedky
v roku 2018 boli vo vyske 629 830 eur

Tvorba a pouzitie socialneho fondu

Polozka : :
Stav socidlneho fondu k 1. 1. beZného roka 16 046
Tvorba sociélneho fondu celkom 796965
znakladov 101540
20 zisku 695425
ostatna tvorba 0:
PouZitie socidlneho fondu 629830

Stav socialneho fondu k 31. 12. bezného roka 183 181

m Podnik vykazuje odloZzeny danovy zavazok z docasné-
ho rozdielu medzi G¢tovnou hodnotou majetku a danovou zak-
ladnou majetku. Celkova vyska odlozeného danového zavazku
k 31. 12. 2018 je 125 207 501 eur. Celkové saldo podniku
z odloZzenych dani je odloZzeny danovy zavazok v hodnote
123 011 998 eur, ktory pozostava z rozdielu odloZenych da-
novych zavazkov z majetku a odlozenych danovych pohlada-
VoK.

Podnik vykazuje k 31. 12. 2018 bankovy Gver v celko-
vej vySke 206 519 153 eur. Podnik dna 27. 12. 2013 uzatvoril
Uverovd zmluvu v celkovej vyske 235 519 153 eur v zneni jej

Of the total recognized long-term and short-term liabilities as
at December 31, 2018 (excluding reserves and bank loans)
in the amount of EUR 246,514,214 are overdue liabilities
amounting to EUR 246,482,680, liabilities overdue reached a
total amount of EUR 31,534. Compared to the situation at De-
cember 31, 2017, when overdue liabilities amounted to EUR
113,011, this figure is a decrease of EUR 81,477.

“ In accordance with the law on the creation and use of
the Social Fund (hereinafter referred to as the ,SF“) ,and on
the basis of the collective agreement, the enterprise created
financial resources to meet the social needs of its employees.
These funds accounted for 1.0% of the total gross wage of
employees as a compulsory allowance and 0.5% of the total
gross wage as agreed allowance. The initial state of SF as of
January 01, 2018 was EUR 16,046. In 2018, SF creation in
2018 was EUR 796,965, (profit allocation for 2017, a compul-
sory and agreed allowance from the gross wage of employe-
es), funds drawn in 2018 were EUR 629,830.

Creation and use of the Social Fund

227123 309 182 : Balance of the Social Fund as of 1. 1. of the current year
634336: 581952 Additions to the Social Fund
105944 : 101 952 : from costs
0i 480000 from profits
528392 0 : other addtions
845413 664 011 : Social fund drawn
: 297 123 Balance of the Social Fund as of 31. 12. of the

16046 :

current year

m An enterprise recognizes a deferred tax liability for the
temporary difference between the carrying amount of an asset
and the tax base of an asset. The total amount of deferred
tax liability as at December 31, 2018 is EUR 125,207,501.
The enterprise’s total deferred tax balance is a deferred tax
liability of EUR 123,011,998, which consists of the differen-
ce between deferred tax liabilities on assets and deferred tax
assets.

As at December 31, 2018, the enterprise has a bank
loan totaling EUR 206,519,153. On December 27, 2013,
the enterprise entered into a Loan Agreement totaling EUR
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Dodatku €. 1 zo dna 23. 12. 2015 s Veritelmi - Tatra banka,
a. s., ako povereny hlavny aranzér, Agent, Agent pre zabezpe-
Senie a Koordinator; Vieobecna Gverova banka, a. s., a Cesko-
slovenska obchodna banka, a. s., ako povereni hlavni aranzéri.
Urokovéa sadzba pozostava z marze vo vyske 1,65 % p. a. (do
30. 9. 2015 bola vo vySke 2,55 % p. a.) a z trojmesacéného
EURIBORU, platného pre dané Grokové obdobie. Splatnost
Grokov je Stvrtrocna, splatnost istiny je v termine od roku 2017
do roku 2023 (dalej aj ,komercny Gver”, resp. ,bankovy Gver*).
V roku 2018 podnik uhradil splatky istiny bankového Gveru
v sume 15 000 000 eur.

Prostriedky vysSie uvedeného bankového Gveru boli pouzité
na jednorazové splatenie zostatku navratnych finanénych
vypomoci (NFV) MF SR, ku ktorému bol podnik zaviazany na
zaklade Zakona o Statnom rozpocte na rok 2014 a Rozpocet
verejnej spravy na roky 2014 az 2016, ktory bol schvaleny dna
12. 12. 2013 Narodnou radou SR. Dna 5. 2. 2014 MF SR po-
tvrdilo listom ¢. MF/007929-2/214-331, Ze zavazok v podobe
istin, ako aj prislusenstva navratnych finanénych vypomoci,
bol zo strany podniku v plnej vySke uhradeny a MF SR neevi-
duje voci podniku Ziadnu pohladavku. Splatenim zostatku NFV
zaniklo zalozné pravo na ¢ast dlhodobého hmotného majetku
VD Cunovo v celkovom objeme 81 614 154 eur.

Podnik k 31. 12. 2018 vykazuje zadlZzenost z bankového Gve-
ru vo vysSke 206 519 153 eur, z toho kratkodoba ¢ast banko-
vého Gveru (splatna v roku 2019) predstavuje 16 000 000 eur
a dlhodoba Cast predstavuje 190 519 153 eur.

m Vyznamnou poloZkou ¢asového rozliSenia pasiv su vy-
nosy buducich obdobi v celkovej hodnote 400 506 015 eur,
ktoré predstavuju najma zostatkovi hodnotu dotacii na obsta-
ranie majetku. NajvyznamnejsSimi poloZzkami su nerozpustené
dotéacie na obstaranie VD Gabéikovo v hodnote 152 578 093
eur a nerozpustené dotéacie na obstaranie VD Zilina v hodnote
97 372 103 eur. Dotacie na obstaranie majetku sa rozpUis-
taja do vynosov postupne pocas doby odpisovania majetku.
DalSimi vyznamnymi polozkami vynosov buddcich obdobi s
priznané dotacie na realizaciu projektov, spolufinancovanych
zo zdrojov Eurdpskej Unie a Statneho rozpoctu. Ide najma
o projekt Inovacia a Modernizacia plavebnych komér Vodného
diela Gabdikovo, spolufinancovany z prostriedkov Eurdpskej
komisie vo vyske 85 %. Zostatok dotacie k uvedenému projek-
tu predstavoval k 31. 12. 2018 sumu 122 965 250 eur.

235,519,153 as amended by its Amendment No. 1 of Decem-
ber 23, 2015 with creditors - Tatra banka, a. s., as the autho-
rized main arranger, agent, Security Agent, and Coordinator;
General Credit Bank, a.s., and the Czechoslovak Commercial
Bank, a.s., as the authorized main arranger. The interest rate
consists of a margin of 1.65% p. a. (until September 30, 2015
was in the amount 2.55% p.a.) and the three-month EURIBOR,
valid for the given interest period. The maturity of the interest
is quarterly, maturity of the principal is between 2017 and
2023 (hereinafter referred to as ,commercial loan“ or ,bank
loan®). In 2018, the enterprise paid repayments on the princi-
pal of bank credit in the amount of EUR 15,000,000.

The funds of the above-mentioned bank loan were used for
a one-time repayment of the balance of repayable financial
assistance (RFA) to the Ministry of Finance, to which the en-
terprise was bound under the State Budget Act for 2014, and
the Public Administration Budget for 2014 to 2016, which
was approved on December 12, 2013 by the National Coun-
cil of the Slovak Republic. On February 05, 2014, the MoF
SR confirmed by letter nr. MF/007929-2/214-331 that the
liability in the form of principal as well as repayable financial
assistance was fully paid by the enterprise and the MoF SR
does not record any receivable from the enterprise. By the re-
payment of the RFA expired the lien on part of the long-term
tangible assets at the WS Cunovo in the total amount of EUR
81,614,154.

As of December 31, 2018, the enterprise had a bank loan
debt of EUR 206,519,153, of which the short-term portion of
the bank loan (payable in 2019) is EUR 16,000,000, and the
long-term part is EUR 190,519,153.

An important breakdown of liabilities is accrued ear-
nings in the total amount of EUR 400,506,015, which repre-
sent, in particular, the residual value of grants for the acqui-
sition of assets. The most important items are the disbursed
subsidies for procurement of WS Gabcikovo in the amount of
EUR 152,578,093, and unspent subsidies for procurement
of WS Zilina in the amount of EUR 97,372,103. Subsidies for
the acquisition of assets are dissolved into revenues gradually
over the period of depreciation. Other important items of the
proceeds of future years are subsidies for the implementation
of projects co-financed from the European Union and the state
budget. In particular, it is a project of Innovation and Moder-
nization of the lock chambers at the water structure Gabciko-
vo, co-financed by the European Commission in the amount of
85%. As of December 31, 2018, the balance of the subsidy for
this project amounted to EUR 122,965,250.
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VI. INFORMACIE K UDAJOM VYKAZANYM
VO VYKAZE ZISKOV A STRAT

VI. ITEMS RECOGNIZED IN THE BALANCE
SHEET

Trzby za vlastné vykony a tovar podla typov vyrobkov a sluzieb
Revenues from operations and merchandise by product and service

Polozka

Predaj naklpenej elektriny vratane odchylok 7825579

Znizenie rezerv narotné zittovanie s SE, a.s.* | 16664190

Trzby z vyroby a predaja elektriny VE VDG (od 10. 3. 67087 675

2015, t. j. po ukonéeni Zmluvy o prevadzke VEG)

Trzby za predaj elektriny z VDZ 4557077
Trzby za predaj elektriny z MVE Dobrohost 447996
Trzby za regulacni elektrinu 1111331
Trzby za podiel SVP, §. p., na nakladoch prevadzky 3000000
VDG**
Tréby  predaja PpS na VE VDG (od 10. 3. 2015, t.
po ukonceni Zmluvy o prevadzke VEG) GRS
Triby z predaja PpS na VDZ 143 942
Trzby z predaja zaruk pdvodu elektriny 705 062
Trzby za vykony TBD, Specidlne merania a geomonitoring 1977614
Trzby za prendjom majetku*** 2600777
Trzby za ostatné Ginnosti 43060 :

110 698 068 :

* Znizenie rezerv na rocné vysporiadanie s SE, a. s. sa via-
7e na ro¢né zlctovania v zmysle Zmluvy o prevadzke VEG za
roky 2010, 2013 a 2014, ktoré doposial' neboli vysporiada-
né, nakolko VV, §. p., namietala oznamenu( vysku skutocne
dosiahnutych konsolidovanych trZzieb SE, a. s., a tym sprav-
nost metodiky vypoctu priemernej ceny za 1 MWh. Na zéaklade
rozhodnutia Krajského sudu v Bratislave zo dna 9. 3. 2015,
ktorym Krajsky sud vyhlasil Zmluvu o prevadzke VEG medzi
W, $. p., a SE, a. s., za neplatnd, podnik v rokoch 2015 - 2017
znizil vySku rezerv na roéné zGctovania, ktoré neboli predme-
tom sudneho sporu (t. j. za roky 2013 a 2014) o 10 % rocCne.

V roku 2018 podnik na zaklade odporucania pravnej kance-
larie pristlpil k zruseniu zostatku rezerv na rocné zlctovanie
za roky 2010, 2013 a 2014, kedZze Zmluva o prevadzke VEG,
na zaklade ktorej boli predpokladané ro¢né vysporiadania
zauctované, bola vyhlasena za neplatnd. Zaroven v pripade
roénych vysporiadani za rok 2013 a 2014 nedoslo k Zalobe zo
strany SE, a. s. a pripadné naroky SE, a. s. by boli postihnuté
premlcanim.

** \ roku 2017 a 2018 W, §. p., a SVP, . p., uzatvorili Zmluvy
o spolupraci, na zaklade ktorych bol dohodnuty podiel SVP, S. p.,
na nakladoch prevadzky VD Gabcikovo v sume 4 123 000 eur

94813192

3786964 3012121 Revenues from electricity trading, including variation

1607370 1607370 :e;jliced reserves for annual settlement with SE,

Revenues from electricity sale of hydropower plant

68 754 235 69911523 i WSG, ( since March 10, 2015 i.e. afterthe

¢ termination of HPPG Agreement)

5975584 4926188 Revenues from electricity sale from WSZ
339512 438 143 Revenue§ from electricity sale from SHPP
: : Dobrohost
1394943 1244820 : Revenues from regulated electricity
Revenues for share of SVP, s. e. at operating costs
4123 000§ 0 ofWSG **
i Revenues from sale PpS at HPP WSG (from March
5285699 4495510 10,2015, resp. after termination of Agreement
i about HPPG operation)
626 797 : 1166697 ; Revenues from sale PpS at WSZ
i Revenues from sales of guarantees of origin of
R 0 : electricity
1791357 1733648 Revenugs frpm TSS, special measurements and
i geomonitoring
927002 1458982 : Revenues from lease of property***
131250 98270 : Revenues from other activities

90093272

* Reduction of the annual settlement reserve with SE, a.s,,
is subject to annual clearing under the HPPG Contract for the
years 2010, 2013, and 2014, which has not yet been settled,
since VV, s.e. objected the notified amount of SE‘'s consoli-
dated sales actually achieved, and thus the correctness of
the methodology of calculating the average price per 1 MWh.
Based on the decision of the Regional Court in Bratislava on
March 09, 2015, where Regional Court declared the Contract
about HPPG operation between VV, s.e and SE, a.s., invalid,
the enterprise in 2015 - 2017, reduced the amount of reser-
ves for annual clearing not subject to legal dispute (ie for 2013
and 2014) by 10% per year.

In 2018, on the recommendation of the law firm, the enterpri-
se canceled the balance of the annual clearing provisions for
2010, 2013 and 2014, as the HPPG Contract, under which
the estimated annual settlements were posted, was declared
invalid. At the same time, in the case of the annual settle-
ments for 2013 and 2014, no action was taken by SE, a. s.,
and any claims by SE, a.s. would be time-barred.

** |In 2017 and 2018 W, s. e., and SVP, s. e., concluded the
Cooperation Agreements, based on which the share of SVP, s.
e., on costs of the operation of the WS Gabcikovo were in the
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pre rok 2017 a 3 000 000 eur pre rok 2018.

*** \Wrazny nérast v Gasti Prendjom majetku bol spdsobeny
tym, Ze v roku 2018 podnik inkasoval trzby od spolo¢nosti Za-
padoslovenska Distribucna, a. s. za prenajom 400 kV rozvod-
ne v Gabcikove, ako aj od spolo¢nosti NDS, a. s. za prenajom
pozemkov pre Ucely vystavby D4R7.

amount of EUR 4,123,000 for 2017 and EUR 3,000,000 for
2018.

*** gignificant increase in lease of assets were due to the
fact that in 2018 the enterprise collected revenues from Zapa-
doslovenska Distribuéna, a. s. for renting a 400 kV substation
in Gabcikovo, as well as from NDS, a. s. for renting land for

construction purposes D4R7.

Trzby za vlastné vykony a tovar podla teritorii odbytu
Revenues from operations and merchandise by geographical segments

2017

92880511: 66487710 68866299 : Slovak Republic
17817557: 28325482: 21226973 : European Union

Slovenska republika
Eurépska tnia

110698068: 94813192: 90093272 : Total

Prevazna ¢ast odbytu za rok 2018 je realizovana na Uzemi Slo-
venskej republiky, odbyt do zahranicia v objeme 17 817 557
eur predstavuje najma predaj elektriny do Ceskej republiky.

The most of the sales for 2018 is realized in the territory of the
Slovak Republic, sales abroad of EUR 17,817,557 represent
the sale of electricity to the Czech Republic.

E Revenue generated by the enterprise from capitalisati-
hmotného majetku, stviseli najma s poskytnutim inZinierskej on of tangijble fixed assets was mainly related to the provision
¢innosti a technickej pomoci pri investiciach a ukoncovani sta- of engineering and technical assistance for investments and
vieb. construction completion.

M \jnosy, ktoré podnik dosiahol pri aktivacii dihodobého

Vynosy za aktivaciu podla stavieb Revenues for capitalisation by buildings

Polozka

Capitalisation of construction at the Water Structure

Aktivacia na stavbe Vodné dielo Gabéikovo . 815526:  773425: 937026

: : : Gabcikovo
Aktivacia na stavbe Vodné dielo Zilina 83462 64778 39 957 : Capitalisation of construction at the Water Structure Zilina
Aktivacia na stavbéch v priprave 6084 0 22495 Capitalisation during preparation of selected water

i management projects

999 408 : Total

905072 838203

Ostatné vynosy z hospodarskej ¢innosti
Other revenues from the economic activity of the enterprise

Polozka P 2017

Triby z predaja dihodobého majetku a materidly 22565 ; 171112 70 754 ; Revenues from sales of non-current assets and materials
Zictovanie dotécii na realizaciu projektov : i Clearance of subsidies for the implementation of
spolufinancovanych zo zdrojov EU a SR 0 0 ST ¢ projects co-financed from EU and national budget
Zlctovanie dotécii na obstaranie majetku : Grants spent to acquire property in relation to

e . S 36214431 3722850 3767860 o .
v pomernej Casti odpisov a pri vyradeni majetku i depreciation and disposal of assets
:?1 Zlerj;;&;ue ~EE e el e S e 2377 4390 2799 464 Reinvoicing - system services, utilities, other services
Doplatok za.el. energiu z MVE Dobrohost (podpora 933543 895 564 830001 Additional charge for el. energy from Dobrohost
obnov. zdrojov) : (renewable resources)
Poistné pInenia 623678 1618 181 310 776 : Reparable damage - claims

Ostatné 28997 103 404 8854 | Other
H 6515501 7824851

5232604 :

3
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NajvyznamnejSou poloZkou v ramci inych vynosov z hospo-
darskej ¢innosti st vynosy slvisiace s rozpustenim dotéacii na
obstaranie dlhodobého majetku zo Statneho rozpoctu, ktoré
boli poskytnuté najma pri vystavbe VD Gabé&ikovo a VD Zilina.
V roku 2016 podnik v tejto polozke vykazoval aj refakturacie
za systémové a iné sluzby, spotrebu energii a pod. V rokoch
2017 a 2018 na zaklade odporicani auditora podnik tieto re-
fakturacie oductoval z vynosov a zaroven ponizil o ich vysku
prislusné nakladové Gcty.

V roku 2017 vykazoval podnik vySSie vynosy z poistného plne-
nia z dovodu, Ze v tomto obdobi prijal pInenie k poistnej uda-
losti ,Poskodenie regulacného uzaveru vytoku ¢. 6“ v sume
902 400 eur a doplatok plnenia k poistnej udalosti ,,Poskode-
né horné vrata pravej PLK“ v sume 456 894 eur.

| 5. |
Financné vynosy

Polozka :
Vynosy z dlhodobého fin.majetku - podiel na zisku
SAT, spol. s. 1. 0., za predchédzajiice obdobie :
Vynosové troky 0:
Kurzové zisky 116

166 419 |

166535

127999

The most important item in other income from economic acti-
vity is the revenues related to the dissolution of subsidies for
acquisition of long-term assets from the state budget, which
were provided mainly for the construction of WS Gabcikovo
and WS Zilina. In 2016, the enterprise also reported refacto-
ries for system and other services, energy consumption, and
so on. In 2017, and 2018, on the basis of the auditor's re-
commendations, the enterprise has derecognized these re-
turns from the proceeds and at the same time lowered their
respective cost accounts.

In 2017, the enterprise reported increase in claims receivab-
le due to the fact that the enterprise accepted the insuran-
ce claim ,Damage to the discharge outlet cap nr. 6 ,, in the
amount of EUR 902,400, and the supplement to the claim
for the* Damaged Upper Gate of the Right LCH ,amounting to
EUR 456,894.

| 5. |
Financial Income

2017

: Revenues from non-current financial assets - share of

2789:
: 352789 i profits from SAT, spol. s. r. 0., for the previous period
0: 618 : Interest income
6 24 | Exchange rate gains

NajvyznamnejSou polozkou finanénych vynosov siU vynosy
z dlhodobého finanéného majetku - podiel na zisku spolo¢nos-
ti SAT Systémy automatizacnej techniky, spol. s r. 0., v ktorej
podnik vlastni 40 %-ny podiel na zakladnom imani.

128 005 :

353 431 : Total

The most significant item of financial revenues is the income
from long-term financial assets - the share of profit of SAT Sys-
tems of Automation Technology, spol. s r.o., in which the com-
pany owns a 40% share in the capital.

ZEMPLINSKA SIRAVA

ZEMPLINSKA SIRAVA

|

E
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Naklady vyrobnej spotreby podla druhov

Cost of consumables by type

Polozka

spotreba materialu 1081358
spotreba energie 436399
opravy a udrziavanie - budov a stavieb 8473400
opravy a udrZiavanie - strojov, pristrojov a zariadeni 2078047
opravy a udrziavanie - revizie technickych zariadeni 654 616 |
a servis :
opravy a udrZiavanie po poistnych udalostiach 57046
opravy a udrziavanie - ostatné 281555
néklady vo€i auditorovi, auditorskej spoloénosti 40000 :
dafiové poradenstvo 26955
prévne sluzby 1906 136:
poradenské sluzby v oblasti obstaravania 241601
poradenstvo v oblasti energetiky 929596 :
iné poradenstvo 70933
najom hnutelného a nehnutelného majetku 9428844 :
odborné a znalecké posudky 913328
vykon prevadzky VD 3384065
sluzby IT, licencie do 1 000 EUR 809 738
telekomunikacné sluzby 384446
operativny lizing 187384 :
Skolenia, semindre 131407
distribucné sluzby 3742190
odber energetickej vody 348649
stréZenie majetku 524 196
o§tatn? sluzby (vratane cestovného a reprezentac- 2800295
nych vydavkov) :

38932185

49384700 2994352

2192 619 4489432
32938060 ;

768 284 506423 consumption of materials
402038 : 615278 : consumption of energy

¢ repair and maintenance - buildings
i and constructions
i repairand maintenance - machinery,

1271458 211351 . .
i instruments and devices
510 121 559 472 repgirand main.te.nance - inspection of tech.
i equip. and servicing
152934 : 180972 : repair and maintenance after insured events
347337 136343 : repairand maintenance - all other
46880 : 29 730 : auditor's costs
9229 21098 ; taxadvice
1571298 804 870 : legal advice
221729 124052 | consulting services in the areas of procurement
722521 379648 : consulting services in the area of engineering
70715 0 otheradvice
9462264 : 14539 406 : renton movable and immovable assets
300 187 47849 | expertises
3933871 3541381 : water management services at water structures
546902 364 779 : Msenvices, software and licensing up to 1,000 EUR
261680 348 016 : communication services
180369 : 175001 : operative leasing
819731 74 775 | workshops, seminars
3970640 3975 178 : distribution services
502529 426918 | consumption of water for energy generation
472013 534013 } security
:  other services (including travel and entertainment

: costs)
35080337 :

Najom hnutelného a nehnutelného majetku - v tejto polozke
podnik vykazuje najma naklady na prenajom a prevadzku pre-
najatych objektov SVD G-N v zmysle zmluvy s SVP, §. p. (suma
9 399 960 eur/rocne).

KOMENTAR K NAJVYZNAMNEJSIM ZMENAM JEDNOTLIVYCH
POLOZIEK:

Pravne sluzby - zvySené naklady v roku 2018 z dévodu potre-
by vykonavat rézne Gkony v zmysle uzatvorenych ramcovych
a Ciastkovych zmlQv na poskytovanie pravnych sluzieb podla
vyvoja v jednotlivych sldnych sporoch.

Odborné a znalecké posudky - podnik v roku 2018 vynalo-
Zil naklady na analyzu opatreni na dosiahnutie Uspor na re-
gulovanych poplatkoch pre vyrobcov elektriny. V polozke su
vykazané aj naklady na vypracovanie geometrickych planov
v slvislosti s majetkovo-pravnym vysporiadanim a i.

Vykon prevadzky VD - zniZzenie nakladov v désledku mensieho
objemu vykonov, ktoré realizoval SVP, . p., v roku 2018 v zmysle
zmluvy o prevadzke objektov VDG vo vlastnictve VWV, S. p.

Lease of movable and immovable property - in this item, the
enterprise mainly reports the costs of renting and operating
the leased premises of WSS G-N pursuant to the contract with
SVP, s. e. (EUR 9,399,960 per year).

COMMENT ON THE MOST SIGNIFICANT CHANGES TO INDIVI-
DUAL ITEMS:

Legal services - increased costs in 2018 due to the need to
carry out various acts in the sense of concluded framework
and partial contracts for the provision of legal services as a
result of developments in individual litigation.

Professional expertise - in 2018, the enterprise incurred the
cost of analyzing measures to achieve savings on regulated
charges for electricity producers. The item also includes the
costs of drawing up geometric plans in connection with the
property-legal settlement and others.

Performance of WS operation - reduction of costs due to
lower performance of SVP, s. e., in 2018 pursuant to the con-
tract about the operation of WSG owned by VV, s. e.

VYROCNA SPRAVA |

ANNUAL REPORT | 83

Opravy a udrziavanie - podnik vynaloZil v roku 2018 vySSie
naklady na opravy stavebnej a strojnej ¢asti VD Gabcikovo
z doévodu pripravy jednotlivych komponentov plavebnych ko-
mor pred ich inovaciou a modernizaciou, ked bude v prevadz-
ke pocas dlhSieho ¢asového obdobia len jedna PLK.

Struktira osobnych nakladov

Polozka

Repairs and maintenance - the enterprise spent in 2018 hi-
gher costs of repairing the construction and mechanical part
of the WS Gabcikovo due to the preparation of the individu-
al components of the chambers before their innovation and
modernization, when only one LCH will be in operation for a
longer period of time.

The structure of the personnel costs

2017

Mzdové néklady 9082 650
Néklady na socialne poistenie 4025272
Iné osobné a socialne naklady 420702

8930858: 8320000 : Labor costs
3874006: 3512263 : Social security costs
1592 767 : 810 281 : Other personal and social costs

13528 624 :

Vyznamny vplyv na narast osobnych nakladov v roku 2017
mala skutocnost, Ze podnik z dovodu povinnosti odviest za
rok 2016 osobitny odvod do Statneho rozpoctu nemohol zre-
alizovat pridel do socialneho fondu z prostriedkov nerozdele-
ného zisku, t. j. pInenia z platnej Kolektivnej zmluvy boli v roku
2017 Gctované na tarchu nakladov. V roku 2018 boli plnenia
z platnej Kolektivnej zmluvy opatovne vyplacané z pridelu do
socialneho fondu, ktory je tvoreny z prostriedkov nerozdelené-
ho zisku.

“ V roku 2018 podnik zaradil do uZivania majetok v cel-
kovej vySke 27 770 207 eur. Z toho novozaradeny majetok je
vykazany v hodnote 10 907 006 eur a technické zhodnotenie
zaradeného majetku predstavuje hodnotu 16 863 201 eur.
Celkové odpisy dlhodobého majetku dosiahli v roku 2018 vys-
ku 30 431 031 eur.

Odpisy dlhodobého majetku

14397631: 12642544 : Total

The significant impact on the increase in personnel costs in
2017 was due to the fact that the enterprise, due to the ob-
ligation to deduct for the year 2016 a special contribution to
the state budget, could not implement the allocation to the
social fund from the undistributed profit, payments from a va-
lid collective agreement were charged in 2017 at the expense
of costs. In 2018, the benefits of the current Collective Agree-
ment were re-paid from the allocation to the social fund, which
consists of retained earnings.

“ In 2018, the enterprise puts assets into use for a total
amount of EUR 27,770,207. Of this, the new assets are repor-
ted at EUR 10,907,006, and the technical appreciation of the
assigned assets amounts to EUR 16,863,201. Total deprecia-
tion of fixed assets in 2018 reached EUR 30,431,031 in 2017.

Depreciation of non-current assets

Softvér (013) 901008
Ostatny dlhodoby nehmotny majetok (019) 7488
Pozemky (031) -
Stavby (021) 5 13078267
(S(;jzmz(;statne hnutelné veci a sabory hnutelnych veci : 16 152 138
Ostatny dihodoby hmotny majetok (028, 029, 032) 292131

Uttovanie neuplatnenych dafiovych odpisov -
30431031

16086 102

746 861 : 654 627 : Software (013)
6240 0 Other intangible assets (019)
. -i Land (031)
13018047 ; 13182299 : Buildings and structures (021)

21 760 359 Separate movable assets and sets of movable

5 : assets (022)
12059 12059 Othertangible assets (028, 029, 032)
-102 461 : - Accounting for unused tax depreciation

TAVBA DRAHOVCE
TER STRUCTURE
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Ostatné naklady na hospodarsku ¢innost

Other operating costs

Polozka

Zostatkova cena dihodobého majetku 217
Zostatkova cena predaného materialu 46 740

Poistenie majetku, zodpovednosti za Skodu a ostatneé 4116 074

poistenie : H
Rezervy na stidne spory 233 147
Rezervy na kody, rizika 0:
Opravné polozky k pohfadévkam 8945981
Zmluvné pokuty, penale a troky z omeSkania 13337
Iné néklady na hospodarsku Ginnost 358111

13 391307

247584 881743 Netbook value of non-current assets
- i Netbook value of material sold

4159 205 4120517 Property insurance, liability and other insurance

2329010 75925 | Creation of reserves for litigation
1033395 - i Provisions for damages, risks
213940 9934 | Adjustments to receivables
75165 67 643 : Fines, penalty and interest on arrears
13109 36464 i Other operating costs

8071408 5192226

Medzi najvyznamnejSie polozky nakladov z hospodarskej ¢in-
nosti podniku za rok 2018 patria najma naklady - Opravné
polozky k pohladavkam, kedy podnik k 31. 12. 2018 podnik
vytvoril na odportcéanie auditorskej spolo¢nosti 100 % oprav-
nu polozku k pohladavkam z titulu roénych zictovani s SE a. s.,
kedZe Zmluva o prevadzke VEG, na zaklade ktorej uvedené
pohladavky vznikli bola vyhlasena za neplatni a uvedené po-
hladavky si VV, S. p., uplatiuje v stidnych sporoch o bezdovod-
né obohatenie.

Dalej tu podnik eviduje naklady na poistenie majetku, zodpo-
vednosti za Skodu a ostatné poistenie, zostatkovi cenu preda-
ného dlhodobého majetku, rezervy na stdne spory a rezervy
na Skody, rizika (odstranenie skod po poistnej udalosti). Pod-
nik neeviduje Ziadne naklady na ¢innost v oblasti vyskumu
a vyvoja.

Financné naklady

The most significant items of expenses from the economic
activity of the enterprise for the year 2018 include mainly the
costs - Adjustments to receivables, when as at December 31,
2018, the enterprise created based on the recommendation
of the audit company, a 100% adjustment to receivables due
to the annual accounts with SE, a.s., whereas the Contract
about the operation of WSG, based on which the above claims
arose, was declared invalid and the above claims were made
to VV, s. e., applies in lawsuits for unjust enrichment.

Furthermore, the enterprise records the costs of property in-
surance, liability for damage and other insurance, the residual
cost of the sale of long-term assets, reserves for litigation and
damages, risks (remedy of damages after the insured event).
The enterprise does not record any costs in the area of rese-
arch and development.

[ 10. |
Financial Expenses

nakladové troky zkomer&ného dveru 3619253
ostatné 0

3 851650 3950834 interest expense from commercial loan

0: 6 other

3636459

NajvyznamnejSiu polozku finanénych néakladov tvoria na-
kladové droky z komeréného Gveru v zmysle Uverovej zmlu-
vy, ktorl podnik uzatvoril dha 27. 12. 2013 v celkovej vySke
235519 153 eur s Veritelmi - Tatra banka, a. s., ako povereny
hlavny aranZér, Agent, Agent pre zabezpecenie a Koordinator;
V&eobecna (iverova banka, a. s., a Ceskoslovenska obchodna
banka, a. s., ako povereni hlavni aranzéri. Podnik uzatvoril dna

3868623 3968 895 : Total

The most significant item of financial costs is interest expen-
se from a commercial loan under the loan agreement ente-
red into by the enterprise on December 27, 2013 in a total
amount of EUR 235,519,153 with creditors - Tatra banka, a.
s., as the main arranger, agent, security agent, and coordina-
tor; General Credit Bank, a.s., and the Czechoslovak Commer-
cial Bank, a.s., as the main arranger. On December 23, 2015,
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23.12.2015 Dodatok ¢. 1 k Giverovej zmluve, kde najdolezitej-
Sim dopadom bolo zniZenie Grokovej marze od 30. 9. 2015 na
vyku 1,65 % p. a. Urokova sadzba komeréného Gveru pocas
celého roka 2018 bola na Grovni marze, t. j. 1,65 % p. a.

[ 11, |
Naklady na splatni a odlozenu dan

the enterprise concluded Amendment No. 1 to the loan agre-
ement where the most important impact was the reduction
of the interest margin from September 30, 2015 to 1.65% p.
a. The interest rate on commercial credit throughout the year
2018 was at margin level, 1.65% p. a.

[ 11,
Costs of current and deferred tax

splatna 7
odlozend, z toho: 7318883
tvorba/zrusenie opravnych poloZiek a rezerv -234 709
zavézok z rozdielu Gctovnych a darnovych odpisov 7553592

V roku 2018 podnik pokracoval v dafnovom odpisovani vset-
kych poloziek dlhodobého majetku a vykazal naklady na od-
lozenl dan vo vySke 7 318 883 eur pri pouziti sadzby dane
z prijmov platnej od 1. 1. 2017, t.j. 21 %.

VIl. VYBRANE PODSUVAHOVE POLOZKY
Podnik ma prenajati ¢ast majetku SVD G-N od SLOVENSKE-
HO VODOHOSPODARSKEHO PODNIKU, $tatneho podniku.
Hodnota prenajatého majetku v obstaravacej cene je evido-
vana na podsUvahovych Gc¢toch vo vyske 274 910 077 eur.

Najomna zmluva je uzatvorena na dobu neurditd, rocna plat-
ba za prendjom a prevadzku prenajatych objektov SVD G-N
bola v roku 2018 v sume 9 399 960 eur, pricom naklady na
odpisy znasa prenajimatel.

2880 2994 current
6570912 3731468 deferred, of which:
-868829 : -11702: creation/revocation of provisions and reserves
7439 741 3743170 :i;gjer:ance of depreciation in accounting and tax

In 2018, the enterprise continued the tax depreciation of all
items of non-current assets and reported deferred tax expen-
se of EUR 7,318,883 using the income tax rate applicable
from January 01, 2017, to 21%.

VII. SELECTED OFF-BALANCE SHEET ITEMS
The enterprise has rented part of the property WSS G-N from
SLOVENSKY VODOHOSPODARSKY PODNIK, state enterprise.
The value of the leased asset at cost is recorded off-balance
sheet in the amount of EUR 274,910,077.

The lease agreement is concluded for an indefinite period
of time, the annual lease payment for the lease and opera-
tion of the leased premises of WSS G-N was in 2018 in the
amount EUR 9,399,960, while the cost of depreciation being
borne by the lessor.

Prenajaty majetok v obstaravacich cenach

Acquisition cost of leased assets

Polozka

Stavby © 273195709
Samostatné hnutelné veci a siibory hnutefnych veci : 1714368
Stavby © 166978271
Samostatné hnutefné veci a siibory hnutelnych veci 1714 368

273195709 273195709 : Buildings and structures

1714368 1714368 Separate movable assets and sets of movable assets

160231303 153 484 272 : Buildings and structures

1714368 1714368 Separate movable assets and sets of movable assets
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VIIl. SPRIAZNENE 0SOBY

Podla IAS- 24 osoby sU povaZované za spriaznené, ak jedna

strana moéZe kontrolovat druhd stranu alebo ma vyznamny

vplyv na druhd stranu pri finanénom a prevadzkovom roz-

hodovani. Medzi spriaznené osoby patria akcionari, ¢leno-

via predstavenstva, zamestnanci spoloc¢nosti a spolo¢nosti,

v ktorych podiel VWV, §. p., na zakladom imani presahuje 20 %

(ovladané spoloc¢nosti a spolocnosti s podstatnym vplyvom).

Spriaznenymi osobami su Statne organizacie a Statom kon-

trolované organizacie:

m SLOVENSKY VODOHOSPODARSKY PODNIK, $tatny podnik
- ostatné spriaznené osoby,

m Slovenska elektrizacna prenosova sUstava, a. s. - ostatné
spriaznené osoby,

m SAT Systémy automatizacnej techniky, spol. s r. 0. - pridru-
Zené (ctovné jednotky,

m Ministerstvo financii Slovenskej republiky - ostatné spriaz-
nené osoby,

m Ministerstvo Zivotného prostredia Slovenskej republiky -
subjekt, ktory v Gctovnej jednotke vykonava rozhodujlci
vplyv.

Obchody medzi tymito osobami a podnikom sa uskutoc¢nuju
za obvyklych podmienok a za obvyklé trhové ceny. Podnik
ku dnu uctovnej zavierky neeviduje Ziadne poskytnuté Gvery
a pozicky voci uvedenym podnikom, ani voci inym podnikom.

Transakcie so spriaznenymi osobami

Polozka

triby © 4393292
naklady © 13501972
triby 4677706
néaklady 1500942
triby 199
naklady 275072
triby 268829

IX. INFORMACIE O PREBIEHAJUCICH

SUDNYCH SPOROCH

K 31. 12. 2018 vedie podnik:

1. aktivne siidne spory: ide napr. o sidne spory s SE, a. s.
o vydanie bezddévodného obohatenia jednotlivo za roky
2006 az 2015, ako aj spor s SE, a. s. 0 vydanie bezddvod-
ného obohatenia z Dohody o usporiadani majetkovoprav-
nych vztahov, uzavretej diha 24. 3. 2006.

Okrem uz uvedenych aktivnych stdnych sporov ide aj o dal-
Sie sudne spory, predmetom ktorych je vymahanie pohlada-
vok podniku.

VIIl. RELATED PARTIES

According to IAS - 24, persons are considered to be related

if one party can control the other party or have a significant

impact on the other party in financial and operational de-

cision-making. Related parties include shareholders, board

members, companies employees, and companies in which

the share of WV, s.e. exceeds 20% of the capital (controlled

companies and companies with significant influence). Re-

lated persons are state organizations and state-controlled

organizations:

m SLOVENSKY VODOHOSPODARSKY PODNIK, state enterpri-
se - other related parties,

m Slovenska elektrizacna prenosova slstava, a. s. - other
related parties,

m SAT Systémy automatizacnej techniky, spol. s r. 0. - affilia-
ted accounting entities,

m Ministry of Finance of the Slovak Republic - other related
parties,

m Ministry of Environment of the Slovak Republic - entity
that has a decisive influence.

The transactions between these entities and enterprise are
carried out under the usual conditions and at normal market
prices. The enterprise does not record any loans and borrow-
ings towards the mentioned enterprises or other enterprises.

Related party transactions

5298908 : 1153652 : revenues
14232322: 18191918 costs

6005888 : 6847 781 : revenues
1626597 1634094 costs

199 199 revenues
60775 200497} costs

212630 213159 : revenues

IX. INFORMACIE O PREBIEHAJUCICH

SUDNYCH SPOROCH

As at December 31, 2018, the enterprise was engaged in

the following:

1. active litigation: for instance the lawsuit with SE, a.s.
about unjustified enrichment for 2006 to 2015, as well as
a dispute with the SE, a. s., about the unjust enrichment
of the Agreement about adjustments of property rights,
concluded on March 24, 2006.

In addition to the already mentioned litigation, there are also
other litigation concerning the recovery of the enterprise’s
claims.
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2. pasivne studne spory: ide napr. o Zalobu Narodnej dial'nic-
nej spolo¢nosti, a. s. o zlavu z ceny diela, dalej o Zalobu
spolo¢nosti GENERIX, a. s. o nahradu majetkovej ujmy;
Zalobu spolocnosti SE, a. s. o Ghradu pravidelnej platby
v zmysle Zmluvy o prevadzke VEG za obdobie od novem-
bra 2010 do oktébra 2014, t. j. za 4 roky predchadzajlice
podaniu zaloby z titulu bezdovodného obohatenia; Zalobu
spoloénosti SE, a. s. z dévodu preplatku roéného vysporia-
dania za rok 2010 na zaklade Zmluvy o prevadzke VEG.

Okrem uvedenych pasivnych sporov je proti podniku vede-
nych aj niekolko dalSich sidnych sporov.

V pripade pasivnych sidnych sporov podnik povazuje niekto-
ré Zaloby za neopravnené a zalované naroky za premicané.
Zatial nie s zname skutocnosti, rozhodnutia, na zaklade
ktorych by sa dalo urcit, aky dopad bude mat vyrieSenie tych-
to sporov na vysledok hospodarenia podniku v budicnosti.

X. UDALOSTI OSOBITNEHO WZNAMU KTO-
RE NASTALI PO SKONCENI UCTOVNEHO OB-
DOBIA, ZA KTORE SA ZOSTAVUJE VYROGNA
SPRAVA

Odvod financnych prostriedkov do Statneho rozpoctu za rok
2019 vo vysSke 200 000 eur.

V zmysle § 6 zakona ¢. 370/2018 Z. z. o Statnom rozpocte
na rok 2019:

(1) Vodohospodarska vystavba, S. p., odvedie za rok 2019 do
Statneho rozpoctu osobitny odvod zo zisku po zdaneni (dalej
len ,0sobitny odvod“) v sume 200 000 eur.

(2) Na Uhradu osobitného odvodu podla odseku 1 odvedie
Vodohospodarska vystavba, S. p., na prijmovy rozpoctovy
Ucet kapitoly Statneho rozpoctu Ministerstva Zivotného pros-
tredia Slovenskej republiky preddavok v sume 200 000 eur
do 31. 10. 2019.

(3) Zuctovanie osobitného odvodu podla odseku 1 so Stat-
nym rozpoctom sa vykona v termine uréenom na zUc¢tovanie
vztahov so Statnym rozpoctom za rok 2019.

(4) Ak na osobitny odvod podla odseku 1 nepostacuju pro-
striedky nerozdeleného zisku, znizi Vodohospodarska vystav-
ba, S. p., pridely do svojich fondov podla osobitného pred-
pisu, minimalna tvorba a minimalny zostatok rezervného
fondu podla osobitného predpisu ostavajd nedotknuté.

K 31. 12. 2018 uctovna jednotka vykazuje ostatné fondy
(zo zisku) v sume 20 176 eur. Vysledok hospodarenia za rok
2018 je vo vySke 2 414 461 eur. VySka zakonného rezerv-
ného fondu k 31. 12. 2018 je 17 155 124 eur a nedosahu-
je minimalny zostatok (20 % z hodnoty zakladného imania,
t. j. minimalny zostatok rezervného fondu podniku ma byt vo
vySke 61 481 352 eur).

Uétovna jednotka vykazuje k 31. 12. 2018 neuhradend stra-
tu minulych rokov vo vySke 28 766 104 eur.

2. passive litigation: for instance, the lawsuit with the Na-
tional Motorway Company, a.s., about the discount on the
price of the work, further the lawsuit with GENERIC, a.s.,
about the compensation for material damage; the lawsuit
of SE, a.s. about the regular payments within the mean-
ing of the Agreement about HPPG operation for the period
from November 2010 to October 2014, ie for four years
prior to the submission of the application in respect of
unjust enrichment; the lawsuit of SE, a.s. because of over-
paid annual settlement for the year 2010 on the basis of
the Agreement about HPPG operation.

In addition to disputes mentioned above, the enterprise is led
by a number of other lawsuits. For the passive lawsuits, the en-
terprise considers some lawsuits as ineligible and the defend-
ant claims as time-barred. No facts are known, based on which
decisions one could determine the impact of the resolution of
these disputes on the profit of the enterprise in the future.

X. IMPORTANT EVENTS THAT HAVE OC-
CURRED AFTER THE END OF THE AC-
COUNTING PERIOD FOR WHICH COMPILES
AN ANNUAL REPORT

Levy funds into the state budget for 2019 in the amount of
EUR 200,000.

Pursuant to § 6 of Act no. 370/2018 Coll. On the State
Budget for 2019:

(1) Vodohospodarska vystavba, s. e., pays back in 2019 to
the state budget special levy on profits after tax (hereinafter
referred to as “special levy”) in the amount of EUR 200,000.

(2) The payment of the special levy referred to in paragraph
1, Vodohospodarska vystavba, s.e. shall transfer on budget
revenue account of the state budget of the Ministry of Envi-
ronment of the Slovak Republic, the advance payment of
EUR 200,000 until October 31, 2019.

(3) The settlement of the special levy under paragraph 1 with
the state budget shall be effected within the deadline set for
the settlement of relations with the state budget for 2019.

(4) If the special levy referred to in paragraph 1 is not suf-
ficient, Vodohospodarska vystavba, s.e. will reduce alloca-
tions to their funds under a special regulation, minimum
creation and minimum balance of the reserve fund under a
special regulation remain unaffected.

As at December 31, 2018, the entity recognizes other funds
(of profits) in the amount of EUR 20,176. Profit for the year
2018 in the amount of EUR 2,414,461. Legal reserve fund
as of December 31, 2018 is EUR 17,155,124, and does not
reach minimum balance (20% of the value of the share capi-
tal, resp. minimum reserve balance of the enterprise shall be
in the amount of EUR 61,481,352).

An entity recognizes as at December 31, 2018 accumulated
losses from prior years in the amount of EUR 28,766,104.
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XI. UDAJE O PRIJMOCH STATUTARNYCH
A DOZORNYCH ORGANOV PODNIKU

Clenom Statutdrneho a dozorného organu podniku boli
v priebehu roka 2017 poskytnuté penazné prijmy plyndce
z vykonu ich funkcie.

VySka rocnej odmeny (plat) generalneho riaditela za rok
2017 bola vo vySke 38 725 eur. VySka inych penaznych
a nepenaznych plneni poskytnutych generalnemu riadite-
lovi podniku v roku 2017 predstavuje hodnotu 1 752 eur.
V roku 2017 nebol generalnemu riaditelovi podniku vyplate-
ny podiel na zisku za rok 2016.

Vyska ro€nej odmeny ¢lenov dozornej rady podniku za rok
2017 bola vo vySke 34 857 eur. VySka inych penaznych
a nepenaznych plneni poskytnutych ¢lenom dozornej
rady podniku v roku 2017 predstavuje hodnotu 2 639 eur.
V roku 2017 neboli ¢lenom dozornej rady vyplatené podiely
na zisku za rok 2016.

Clenom S&tatutarneho a dozorného organu podniku boli
v priebehu roka 2018 poskytnuté penazné prijmy plyndce
z vykonu ich funkcie.

VySka rocnej odmeny (plat) generalneho riaditela za rok
2018 bola vo vyske 39 650 eur. VySka inych penaznych
a nepenaznych plneni poskytnutych generalnemu riadite-
lovi podniku v roku 2018 predstavuje hodnotu 2 685 eur.
V roku 2018 bol generalnemu riaditelovi podniku vyplateny
podiel na zisku za rok 2017 vo vySke 10 000 eur.

Vyska rocnej odmeny Clenov dozornej rady podniku za rok
2018 bola vo vyske 30 472 eur. Vyska inych penaznych a ne-
penaznych plneni poskytnutych ¢lenom dozornej rady podni-
ku v roku 2018 predstavuje hodnotu 2 492 eur. V roku 2018
boli ¢lenom dozornej rady vyplatené podiely na zisku za rok
2017 vo vySke 2 380 eur.

XIll. UDAJE O ZMLUVACH SCHVALOVANYCH
DOZORNOU RADOU PODNIKU

V priebehu roka 2018 neuzatvoril podnik VWV, §. p., Ziadnu
zmluvu, ktora by si vyzadovala schvalenie dozornou radou
podniku v zmysle § 21, ods. 1, pism j) Zakona ¢. 111/1990
Zb. o Statnom podniku v zneni neskorsich predpisov.

VODNA STAVBA VELKA DOMASA
VELKA DOMASA WATER STRUCTURE
‘vlr.: 'S'-.._),_'_' — ._-_._
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Xl. REMUNERATION OF STATUTORY, AND
SUPERVISORY BODIES IN THE ENTERPRISE

During 2017, members of the company’s statutory and su-
pervisory bodies were provided with cash inflows arising
from their work performance.

The amount of the annual remuneration (salary) of the Direc-
tor General for 2017 was EUR 38,725. The amount of other
cash and non-cash benefits provided to the company’s Direc-
tor General in 2017 is EUR 1,752. In 2017, the company’s
Director General was not paid a profit share for 2016.

The amount of the annual remuneration of the members of
the company’s Supervisory Board for 2017 was EUR 34,857.
The amount of other cash and non-cash benefits provided to
the members of the company’s Supervisory Board in 2017 is
EUR 2,639. In 2017, the members of the Supervisory Board
were not paid a profit share for 2016.

During 2018, members of the company’s statutory and su-
pervisory bodies were provided with cash inflows arising
from their work performance.

The amount of the annual remuneration (salary) of the Di-
rector General for 2018 was EUR 39,650. The amount of
other cash and non-cash benefits provided to the company’s
Director General in 2018 is EUR 2,685. In 2018, the com-
pany’s Director General was paid a profit share for 2017 of
EUR 10,000.

The amount of the annual remuneration of the members of
the company’s Supervisory Board for 2018 was EUR 30,472.
The amount of other cash and non-cash benefits provided to
the members of the company’s Supervisory Board in 2018 is
EUR 2,492. In 2018, the members of the Supervisory Board
were paid a profit share for 2017 of EUR 2,380.

XIl. DATA ON CONTRACTS APPROVED BY
SUPERVISORY BOARD

In the course of the year 2018, the enterprise VV, s.e. did
not establish any agreement that would require approval of
the supervisory board of an enterprise within the meaning
of § 21, sec. 1, letter j) of Act no. 111/1990 Coll. On State
Enterprise as amended.
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SPRAVA NEZAVISLEHO AUDITORA

Uétovnd jednotka:

Preverovand obdobie:

Auditor:

Datum vyhotovenia spravy:

VODOHOSPODARSKA VYSTAVBA, STATNY
PODNIK

01.01.2018 -31.12.2018

ALDEASA AUDIT s.r.0., licencia SKAU &islo 268
auditor projektu: Ing. Michal Faith,¢.dekrétu 629

18.04.2019
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Sprava nezavislého auditora
Zakladatelovi a riaditelovi statneho podniku
VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK

Spriva z auditu uétovnej zavierky

Podmieneny ndazor

Uskutoénili  sme audit  priloZenej  Uftovnej  zévierky  Statneho  podniku
VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK (dalej len ,,Podnik), ktord
obsahuje sivahu k 31. decembru 2018, vykaz ziskov a strat za rok konéiaci k tomuto
dédtumu a poznamky, ktoré obsahujd sGhrn vyznamnych Gétovnych zdsad a Gétovnych
metdd a d'aldie vysvetl'ujice informdcie.

Podl'a nasho nazoru, okrem vplyvu skutodnosti uvedenych v odseku Zéklad pre
podmieneny nazor, Oftovna zdvierka poskytuje vo vietkych vyznamnych sivislostiach
pravdivy a verny obraz finan&nej situicie Podniku k 31. decembru 2018 a vysledku jej
hospodarenia za rok konéiaci k uvedenému datumu v stilade so zdkonom o Oétovnictve,

Ziiklad pre podmieneny ndzor
Na uéte 042 — Obstaranie dlhodobého majetku (r. 18 sivahy) Podnik vykazuje zostatok
85.154 tis. EUR. Na tomto uéte Podnik eviduje aj také stavby, ku ktorym nebolo
predlozené odborné stanovisko z technického seku Podniku o redlnom stave zavedenosti
jednotlivych zlozZiek dlhodobého majetku k 31.12.2018 do pouzZivania. Z tohoto dévodu
upozoriiujeme na riziko, Ze niektoré poloZky majetku sa uz pouZivaji a teda mali byt uz
zaradené a odpisované v zmysle platnych predpisov a odpisového planu, a zdroven ak bola
na uvedené investicie prijatd doticia, mala byt' tito zOftovani do v¥nosov v pomerne;
vyske k odpisom. [de najmi o stavby:

- stavba Sdstava vodnych diel Gab&ikovo-Nagymaros vo vyike 40.218 tis. EUR,

- stavba Turfek 3.stavba vo vyike 19.391 tis. EUR,

- stavba Mélinec 2.stavba vo vyske 6.851 tis. EUR.

Na dfte nedokonéenych investicii Podnik zdaroven wvykazuje aj stavby vo vvike
2.189 tis. EUR. Tyka sa to stavby &. 43 — VN Garajky vo vyike 449 tis, EUR), stavby
& 41 — VN Hrongek vo vyske 1.124 tis. EUR a stavby &. 66 — VN Maélinec I1I. Stavba vo
vyske 616 tis. EUR), ktorych vystavba zadala vroku 1991, posledné investicie
zaznamenané v roku 2005 a skoér, ale price boli zastavené z dévodu nesGhlasu d'aldicho
orgdnu alebo neefektivnosti. Podnik nevytvoril k tymto nedokonfenym investicidm
opravni polozku.

Na riadku 35 sivahy Podnik vykézal zdsoby Strkopieskov vo vyike 583 tis. EUR, ktoré
boli vytaZzené v roku 2012, Podnik medziroéne nevykonal ocenenie tychto zasob v Cistej
realizaénej hodnote, Podnik netvoril k tymto zdsobam opravna polozku.

Upozorfiujeme na sidne spory so Slovenskymi elektrirfami, a.s., ktoré si uvedeng
v élanku V = Informdcie o inych aktivach a inych pasivach (Aktivae sudne spory = bod. 2)
poznimok O¢tovnej zdvierky. Finanéné dosledky, ktoré by nastali v pripadoch koneéného
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vyriefenia tychto sidnych sporov, by mohli mat' vyznamny vplyv na finanéni situéciu a
aktivity podniku.

Rozhodnutim Krajského sidu v Bratislave zo dita 9.3.2015 bola Zmluva o prevadzke
VEG, uzatvorend medzi Podnikom a Slovenskymi elektrarfiami, a.s., vyhlasend za
neplatn. Rozsudok nadobudol pravoplatnost’ dita 21.4.2015. V roku 2016 Najvy3si sad
SR zamietol dovolanie spoloCnosti Slovenské elektrarne, a.s. voéi rozsudku Krajskeho
sidu v Bratislave, ktoré nasledne podali Gstavnu staznost’ vodi rozsudku Najvyssieho
sidu SR. Uznesenim zo dia 11.01.2017 Ustavny sid SR odmietol dstavoi st'aznost
spoloénosti Slovenské elektrarne, a.s. Rozsudok Krajského sidu v Bratislave, ktorym
bola vyslovend neplatnost Zmluvy o previadzke VEG tak zostal v platnosti a je pre
Podnik aj spoloénost’ Slovenské elektrarne, a.s., zaviizny.

Audit sme vykonali podl'a medzindrodnych auditorskych 3tandardov (International
Standards on Auditing, 15A). Nasa zodpovednost podla tychto Standardov je uvedena
v odseku Zodpovednost' auditora za audit Gétovnej zdvierky. Od Podniku sme nezavisli
podl'a ustanoveni zakona €. 423/2015 o Statutdrnom audite a o zmene a doplneni zikona
¢ 431/2002 Z. z. o uétovnictve vzneni neskorSich predpisov (dalej len ,zékon
o Statutdrnom audite®) tykajicich sa etiky, vratane Etického kddexu auditora, relevantnych
pre na$ audit Gétovnej zdvierky asplnili sme aj ostatné poZiadavky tychto ustanoveni
tvkajicich sa etiky. Sme presvedéeni, Ze auditorské dokazy, ktoré sme ziskali, poskytuja
dostatoény a vhodny zdklad pre na§ podmieneny nazor.

LZdoraznenie skutocénosti

Upozorfiujeme na skutoénosti uvedené v poznamkach détovnej zdvierky:

- éldnok V — Informdcie o inych aktivach a inych pasivach, kde s uvedené aktivne a
pasivne sidne spory. Ich vysledok nie je moZné momentalne predpokladat’, pritom moZny
dopad uvedenych sporov (pasivnych) je zohl'adneny v tvorbe rezerv na pasivne sidne
spory vo vyike 4.290 tis. EUR k 31.12.2018.

Zodpovednost’ Statutdrneho orgdnu za tictovni zdvierku

Statutdrny orgdn je zodpovedny za zostavenie tejto iétovnej zavierky tak, aby poskytovala
pravdivy a verny obraz podla zikona o (étovnictve a za tie interné kontroly, ktoré
povaZuje za potrebné na zostavenie uftovnej zdvierky, ktord neobsahuje vyznamné
nespravnosti, ¢i uz v ddsledku podvodu alebo chyby.

Pri zostavovani G&tovnej zdvierky je Statutdrny orgin zodpovedny za zhodnotenie
schopnosti Podniku nepretrZite pokradovat’ vo svojej Cinnosti, za opisanie skutoénosti
tykajicich sa nepretrZitého pokradovania v &innosti, ak je to potrebné, a za pouZitie
predpokladu nepretrzitého pokrafovania v &innosti v Gi¢tovnictve, ibaZe by mal v imysle
Podnik zlikvidovat alebo ukongit’ jej &innost, alebo by nemal ind realistick moZnost' ne
tak urobit’.

Zodpovednost® auditora za audit dctovaej zdvierky

Nadou zodpovednostou je ziskat primerané uistenie, ¢i Gftovnd zdvierka ako celok
neobsahuje vyznamné nespravnosti, & uz v désledku podvodu alebo chyby, a vydat
spravu auditora, vratane ndzoru. Primerané uistenie je uistenie vysokého stupfia, ale nie je
zdrukou toho, Ze audit vykonany podla medzindrodnych auditorskych Standardov vidy
odhali vyznamné nespravnosti, ak také existuji. Nesprdvnosti mdZu vzniknif' v
dosledku podvodu alebo chyby aza vyznamné sa povaiujd vtedy, ak by sa dalo
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odévodnene ofakdvat, Ze jednotlivo alebo v sihrne by mohli ovplyvnit' ekonomické
rozhodnutia pouZivatel'ov, uskutoénené na ziklade tejto G&tovnej zdvierky.

V ramei auditu uskutoéneného podla medzinarodnych auditorskych Standardov, polas
celého auditu uplatiiujeme odborny Gsudok a zachovdvame profesiondlny skepticizmus.
Okrem toho:

s [dentifikujeme a posudzujeme rizika vyznamnej nespravnosti tovnej zavierky, ¢i
uz v dosledku podvodu alebo chyby, navrhujeme a uskutotiujeme auditorske
postupy reagujlice na tieto rizikd a ziskavame auditorské ddkazy, ktoré si
dostatoéné a vhodné na poskytnutie zdkladu pre nid ndzor. Riziko neodhalenia
vyznamne] nespravnosti v dosledku podvodu je vy3sie ako toto riziko v dosledku
chyby, pretoZe podvod méZe zahffat' tajni dohodu, fal3ovanie, Gmyselné
vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontroly.

* Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli
navrhnit' auditorské postupy vhodné za danych okolnosti, ale nie za Géelom
vyjadrenia ndzoru na efektivnost’ internych kontrol Podniku.

* Hodnotime vhodnost  pouZitych GOftovnych zdasad a GCtovnych  metdd
a primeranost’ (¢tovnych odhadov auvedenie snimi sdvisiacich informécii,
uskutoénené tatutadrnym organom.

+ Robime zdver o tom, ¢&i Statutdrny organ vhodne v iétovnictve pouZiva predpoklad
nepretrzittho pokracovania v cinnosti a na zdklade ziskanych auditorskych
dbkazov zdver o tom, & existuje vyznamna neistota v shvislosti s udalostami
alebo okolnostami, ktoré by mohli vyznamne spochybnit’ schopnost’ Podniku
nepretrZite pokradovat’ v &innosti. Ak dospejeme k zaveru, Ze vyznamnd neistota
existuje, sme povinni upozornit' v nadej sprave auditora na stvisiace informacie
uvedené v G(&tovnej zavierke alebo, ak si tieto informécie nedostatogné,
modifikovat’ nd% ndzor. Nafe zdvery vychddzaji zauditorskych dékazov
ziskanych do datumu vydania nadej spravy auditora. Budice udalosti alebo
okolnosti viak mdézu spbsobit, Ze Podnik prestane pokrafovat v nepretrzite]
¢innosti.

¢ Hodnotime celkova prezentdciu, Strukturu a obsah Gftovnej zdvierky vritane
informacii v nej uvedenych, ako aj to, &i Gétovna zdvierka zachytava uskutodnené
transakcie a udalosti spsobom, ktory vedie k ich vernému zobrazeniu.

Sprava k d’alSim poZiadavkim zdikonov a inych priavanych predpisov

Sprava k informaciim, ktoré sa uvidzaji vo vyroéne] sprave

Statutdrny orgédn je zodpovedny za informdcie uvedené vo vyroénej sprive, zostavenei
podl'a poZiadaviek zdkona o G&tovnictve, Na$ vyiSie uvedeny ndzor na G¢tovn( zavierku
sa nevzt'ahuje na iné informdcic vo vyroénej sprive.

V shvislosti s auditom Gétovnej zavierky je nasou zodpovednostiou oboznamenic sa s
informéaciami uvedenymi vo vvroénej sprive a posudenie, &i tieto informdcie nie s0 vo
vyznamnom nesilade s auditovanou Gétovnou zdvierkou alebo nasimi poznatkami, ktoré
sme ziskali pocas auditu O¢tovne] zavierky, alebo sa inak zdaj( byt’ vyznamne nesprivne.



96 VYROCNA SPRAVA | ANNUAL REPORT |

Vyroéni spravu sme ku diu vydania sprdavy auditora z auditu iictovnej zdvierky nemali
k dispozicii

Ked' ziskame vyroénl spravu, posidime, Ci v¥roénd sprava Podniku obsahuje informécie,
ktorych uvedenie vyZaduje zdkon o (&tovnictve, a na zdklade prac vykonanych podas

auditu Gétovnej zdvierky, vyjadrime nazor, ¢i:

- informdcie uvedené vo vyroénej sprave zostavenej za rok 2018 su v stlade s (Etovnou
zdvierkou za dany rok,

- vyroénd sprava obsahuje informécie podl'a zdkona o (&tovnictve.

Okrem toho uvedieme, ¢i sme zistili vyznamné nespravnosti vo vyrofnej sprave na
zdklade nasich poznatkov o Gétovnej jednotke a situdcii v nej, ktoré sme ziskali pocas
auditu O¢tovnej zavierky.

Diirum dokoncenia auditu: 18.04.2019 @

Wya
ALDEASA AUDIT, s.r.o. Ing. Michal Faith
Zdvodska cesta 4, Zilina 010 01 Zodpovedny auditor
Obchodny register okresného sidu Zilina, Licencia SKAU 629

oddiel Sre, vioZka C. 142490

Licencia SKAL £.268
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INDEPENDENT AUDITOR’S REPORT
on verification of the financial statements as at 31 12.2018

Name of audited company:
Audited period:

Auwditor:

Auditor's report issue date:

VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK
01.01.2018 - 31.12.2018

ALDEASA AUDIT s.r.o., SKAU license Mo, 268
Certified auditor: Ing. Michal Faith, license No. 629

18.04.2019
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Translation of the statutory Auditor's Report originally prepared in Slovak language

Independent Auditor’s Report

to the founder and director of the state enterprise
VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK

Audit Report on the Financial Statements

Qualified opinion

We have performed the audit of enclosed financial statements of the state enterprise
VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK (hereinafter referred to
as “Enterprise’), which contains the balance sheet as at 31. December 2018, the income
statement and the notes for the year then ended, and also a summary of significant accounting
policies and accounting methods and other explanatory notes.

[n our opinion, except for the possible effects of the facts described in the paragraph "Basis
for Qualified Opinion", the enclosed financial statements provide a true and fair view of the
financial situation of the Enterprise as of December 31, 2018 and its economic result for the
year terminated on the respective date pursuant to the Accounting Act no. 431/2002 Coll., as
amended (hereinafier referred to as the "Accounting Act").

Basis for Qualified Opinion

On the account 042 - Acquisition of non-current assets (line 18 of the balance sheet), the
Enterprise has a balance of TEUR 85,154, In this account, the Enterprise also records
constructions to which no expert opinion from the technical department of the Enterprise was
submitted on the actual state of put in use of individual components of non-current assets as
of December 31, 2018. For the above stated reason we would like to draw the attention to the
risk, that some asset objects are already in use and therefore should be included in the assets
and depreciated in accordance with applicable regulations and the depreciation plan. In
connection with this, if the mentioned investments had received subsidies, they should be
charged to incomes in the amount corresponding to their depreciation.
This applies particularly to:
- Construction of Gab&ikovo - Nagymaros dam system in the amount TEUR 40,218
Construction Turéek 3rd construction in the amount TEUR 19,391
Construction Malinec 2nd construction in the amount TEUR 6,851

Furthermore, the Enterprise also reports on the unfinished investments account constructions
in the amount TEUR 2,189. This applies particularly to the following constructions: No. 43 -
VN Garajky in the amount TEUR 449, No. 41 - WN Hronéek in the amount TEUR 1,124 and
Mo. 66 - VN Malinec 111 in the amount TEUR 616. The construction works on the mentioned
constructions started in year 1991, last investments were recorded in 2005 and earlier. The
construction works were stopped due to disagreement with another state body or inefficiency.
The Enterprise did not create any allowance for these unfinished investments,

On the line 35 of the Balance sheet the Enterprise stated the stock amount of gravel sand of
TEUR 583 which was exploited in 2012. The Enterprise did not carry out the year to year

evaluation of these stocks on a net realizable value. The Enterprise did not make any
provisions for these stocks.

We would like to draw your attention to litigation with Slovenské elektrarne, a.s., which is
mentioned in the article V — Information on Other Assets and Other Liabilities (Active
Litigation — Section 2} of the notes to the financial statements. The financial implications that
would arise in the event of the final settlement of such litigations could have a significant
impact on the financial situation and activities of the Enterprise.

The absolute invalidity of the VEG Contract concluded between the Enterprise and Slovenské
elektrarne, a.s. was confirmed by the decision of the Regional Court in Bratislava, dated of
09.03.2015. The court decision entered into force on 21.04.2015. In 2016, the Supreme Court
dismissed the appeal of Slovenské elektrirne, a.s., which has subsequently lodged a
constitutional complaint against the judgment of the Supreme Court. By resolution dated of
11.01.2017, the Supreme Court rejected the constitutional complaint submitted by Slovenské
elektrarne, a.s. The court decision of the Regional Court in Bratislava, which confirmed the
invalidity of the VEG Contract, remained therefore in the force and is binding for the
Enterprise and Slovenské elektrarne, a.s.

We conducted our audit in accordance with the International Standards on Auditing (ISA).
Our liability under these standards is referred to in paragraph “The auditor’s Responsibility
for the Audit of Financial Statements”. We are independent from the Enterprise in accordance
with the provisions of Act No. 423/2015 on statutory audit and on the supplementation and
amending of the Act No. 431/2002 Coll. on accounting, as amended (the “Act on statutory
audits™) relating to ethics, including the Code of Ethics of the Auditor, relevant to our audit of
the financial statements and we have met also the other requirements of these provisions
relating to ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified opinion.

Emphasizing the Facts
We would like you to note the facts stated in the notes to the financial statements:

- Article V - Information on Other Assets and Other Liabilities, which includes active and
passive litigation, Their result cannot be currently anticipated, whilst the potential impact of
the litigation (passive) in question is reflected in the creation of reserves for passive litigation
in the amount of TEUR 4,290 as of December 31, 2018,

Liability of the Statutory Body for the Financial Statemenis

The statutory body is responsible for the preparation of these financial statements so as to
provide a true and fair reflection, in accordance with the Accounting Act and for the internal
audits that it considers necessary for the preparation of the financial statements that are free
from material inaccuracies, whether due to fraud or error.
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When preparing the financial statements, the statutory body is responsible for assessing the
ability of the Enterprise to continue in its activity, for describing the facts relating to
continuous activities, if necessary, and for the use of the “going concem™ assumption in
operation in accounting, unless it intends to take dispose of the company or terminate its
activities or would have no realistic alternative but to do so.

Auditor’s Responsibility for the Audit of Financial Statements

Cwur responsibility is to obtain reasonable assurance whether the financial statements as a
whole are free from material inaccuracies, whether due to fraud or error, and to issue the
auditor’s report, including opinion. Reasonable assurance is a high level of assurance, but
does not guarantee that an audit conducted in accordance with international auditing standards
always reveals material inaccuracies, if there are any. Inaccuracies can arise from fraud or
error and they are considered material, if it could be reasonably expected that individually or
in the aggregate, they could influence the economic decisions of users taken on the basis of
these financial statements.,

During the whole audit conducted in accordance with international auditing standards, we
apply professional judgment and maintain professional scepticism. In addition:

- We identify and assess risks of material inaccuracies of the financial statements,
whether due to fraud or error, we design and implement audit procedures responsive
to those risks and we receive the audit evidence sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting material misstatements due to fraud
is higher than the risk due to an error because fraud may involve collusion, forgery,
deliberate omission, false declarations or circumvention of internal inspection,

- We are informed of internal audits relevant to the audit so that we can design audit
procedures that are appropriate under the given circumstances but not to express an
opinion in the effectiveness of internal inspections of the Enterprise.

- We evaluate the appropriateness of accounting policies and accounting methods and
the adequacy of accounting estimates and presenting related information made by the
statutory body.

- We make a conclusion on whether the statutory body properly uses in the accounts
the going concern assumption and on the base of the audit evidence obtained, we
make a conclusion on whether there is a material uncertainty related to events or
circumstances that could significantly doubt the ability of the enterprise to operate
continuously. If we come to the conclusion that there are material uncertainties, we
are obliged to draw attention in our auditor’s report on related information presented
in the financial statements or to modify our opinion if the information is insufficient.
Our conclusions are based on the audit evidence obtained by the date of issuing our
auditor’s report. Future events or circumstances, however, may cause that the
Enterprise will cease to continue as a going concern.

- We evaluate the overall presentation, structure and content of financial statements,
including the information referred to therein, as well as whether the financial
statements capture the underlying transactions and events in a manner that leads to
their faithful display.
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The report to the Additional Requirements of the Laws and Legislative Regulations

The report to the information referred to in the annual report

The statutory body is responsible for the information contained in the annual report, prepared
in accordance with the requirements of the Accounting Act. Our opinion mentioned herein on
the financial statements does not apply to any other information in the annual report.

Regarding the audit of the financial statements it is our responsibility to get familiar with the
information given in the annual report and assess whether this information is not substantively
inconsistent with the audited financial statements or with the knowledge we have gained
during the audit of the financial segments or otherwise appear to be significantly wrong.

The annual report was not available for us as at the date of the auditor's report on the audit
of the financial statements.

When we receive the annual report we will assess whether the Enterprise’s annual report
contains information that is required to be stated by the Accounting Act and on the basis of
the work carried out during the audit of the financial statements, we shall express our opinion
whether:

- Information given in the annual report prepared for 2018 is consistent with the
financial statements for the respective year,

- Annual report includes information pursuant to the Accounting Act.
In addition, we would state if we found a material inaccuracy in the annual report based on

our knowledge of the accounting entity and the situation in it that we have obtained during the
audit of the financial statements.

Audit end date: 18.04.2019 f k. w
: (=
I N9 &/
L [ | N
ALDEASA AUDIT, s.r.o. Ing. Michal Faith
Zavodska cesta 4, 010 01 Zilina Certified auditor
Commercial register Zilina, SKAU License No, 629

Sect.: Sro, Entry No. 142491

SKAU License No. 268
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