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FARMOL SLOVAKIA, s.r.0.
G. Schoellera 3, 934 01 Levice

Zapisand v Obchodnom registri Okresného

stidu Nitra
oddiel: Sro, vloZka &. 49348/N

Registered in Trade register of District court

Nitra
Section: Sro, Insert No. 49348/N

ICO / CIN: 50 473 484

VYROCNA SPRAVA ZA UCTOVNE
OBDOBIE 2019

ANNUAL REPORT FOR FISCAL YEAR

2019

1. ZAKLADNE INFORMACIE O SPOLOCNOSTI / BASE INFORMATION ABOUT COMPANY
OBCHODNE MENO / NAME:
SIDLO / ADDRESS:

PRAVNA FORMA / LEGAL FORM:

PREDMET CINNOSTI / SUBJECT OF BUSINESS:

Vyroba mydla, pracich prostriedkov a
éterickych  olejov,  Cistiacich,  lestiacich,
parfumérskych a toaletnych pripravkov;

Vyroba vyrobkov z gumy a vyrobkov z plastov;
Vyroba plastov v primarnej forme;

Vyroba obalov;

Kupa tovaru na tcely jeho predaja konednému
spotrebitelovi  (maloobchod) alebo inym
prevadzkovatel'om Zivnosti (velkoobchod);
Podnikové, organiza¢né a hospodarske
poradenstvo;

Vyskum a vyvoj v oblasti prirodnych a
technickych vied.

ZAKLADNE IMANIE/SHARE CAPITAL:

Spolo¢nost’ s ru¢enim obmedzenym bola zaloZena
spoloCenskou zmluvou podl'a ustanoveni § 24 a §
105 zékona €. 513/1991 Z.z. Obchodného
zakonnika.

Spolo¢nikmi spolo¢nosti st / Shareholder is:

Spolo¢nost’

FARMOL SLOVAKIA, s.r.o0.
G. Schoellera 3, 934 01 Levice
s.r.0. / Limited Liability Company

Production of soap, detergents and essential oils,
cleaning, polishing, perfuming and toilet
preparations;

Production of rubber and plastic products;
Production of plastic in primary form;
Production of packaging;

Purchase of goods for sale to final consumer
(retail) or other business operator (wholesale);
Business, organizational and economic advice;

Research and development in the field of natural
and technical sciences.

100.000,00 EUR

Limited Liability Company was established by
contract in accordance with section 24 and section
105 of act No. 513/1991 Commercial Code

FARMOL S.p.a.

100 000 Eur

2. ORGANIZACNA STRUKTURA SPOLOCNOSTI/ ORGANIZATION OF THE COMPANY

Statutarny organ / Executive Manager

Ing. Francesco Prozzillo

bola zapisana

do Obchodného Limited Liability Company was recorded to

registra Okresného stidu Nitra, oddiel Sro, vlozka Trade Register of District court Nitra, section:

¢. 49348/N dia 1. septembra 2016.
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Vézeni spolo¢nici,

(&tovna zavierka, ktori Vam predkladam na
schvélenie pozostdvajiica zo suvahy, vykazu
ziskov a strat a z poznamok, bola vyhotovena v
silade s prislusnymi ustanoveniami Zikona o
Gétovnictve &. 431/2002 Z.z. v zneni neskorSich
predpisov.

3. SITUACIA SPOLOCNOSTI - VYVOJ RIADENIA / SITUATION OF THE COMPANY -

Dears,

the Financial Statements (hereinafter ,JFS*)
submitting for approval, consists of Balance
Sheet, Profit and Loss Statement and Notes,
which were created in accordance with Act No.
431/2002 Coll. on Accounting as amended.

MANAGEMENT

V priebehu prvého polroka 2019 sa manaZment
zameral na:

- technické, ale hlavne kvalitativne
zvladnutie vysokej produkcie z dévodu
extrémneho narastu vyrobnych
objednidvok od prvého vyznamného
klienta  (pre  ktorého  pracujeme
v budiness modele ,,prica vo mzde*) a

- investiéni predpripravu, ndbeh vyroby
a hlavne logistické pokrytie pre druhého
vyznamného klienta, ked’ze ten uZ ide
v méde plnej vyroby.

Pogas druhej polovice roka 2019 sa objem
vyroby zvysil, rovnako tak kryci prispevok (nad
fixnymi nakladmi) a spolo¢nost’ tak mohla
vykézat' vyrazny nérast pridanej hodnoty. Mame
skliseny manaZzment so silnym timovym poatim.

Spolo¢nost’ generovala vysoko kladny cash-flow,
&oho dosledok vidime v 2,0 mil. zniZeni pdZicky
od materskej spolo¢nosti Farmol S.p.A. ajej
kapitalizacie do vlastného imania.

Kracovy ukazovatel EBITDA sme vytiahli na
596 027,- EUR a hospodarsky rok bol ukonceny
s ¢istym ziskom vo vyske 151 436,- EUR.

4. PREDPOKLADANY VYVOJ NASLEDOVNEHO HOSPODARSKEHO OBDOBIA /

In the first half-year 2019 management had focus
on:

- technical, but mostly qualitative
managing, sequencing of production due
to the extreme raise of production orders
from the first significant client (for
whom we still work in a business model
,wage labor*) and

- investment planing, ram-up and logistic’s
cover of production for the second
significant client, who runs in a full-
fledged mode.

During the sencond half of 2019 the volumes of
production increased, even the cover margin
(over the fixed costs) grew up, so the Company
could show a significant raise on value added.
We do have experienced management with
strong team spirit.

The Company had generated higly positive cash-
inflow, which is seen in 2,0 mil. EUR decrease of
loans from the parent company Farmol S.p.A.
and its capitalization to equity.

We had driven our main key performance
indicator - EBITDA to the heighth of 596,027
EUR and the financial year was closed with
151,436 EUR net profit.

EXPECTED DEVELOPMENTS OF THE FOLLOWING ECONOMIC PERIOD

Aj napriek tomu, Ze s novym zikaznikom sme
diverzifikovali vyrobu v rovnakom segmente,
teda horizontdlne, v budiicom roku oCakavame
eSte lepsie finanéné vysledky. Vyhliadky pre
kozmetické produky ako vo vysokej, tak aj nizkej
viskozite vyzeraju priaznivo.

Zo zretel'a nesmieme stracat’ to, o nas prvykrat
priviedlo do kladnych ¢&isel — orientaciu na

With the new customer onboarded we diversified
portfolio of products, but just horizontally.
Despite that fact we do expect even better
financial results as sales prediction both for
business in high and low viscosity liquid
products looks stable, with a potential to grow.

We can’t miss focus on those approaches, which
had led us to the currents — thus orientation on
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zakaznika a zabezpecenie kvality.

customer’s needs and quality assurance.

5. MAJETKOVA, FINANCNA A HOSPODARSKA SITUACIA/ PROPERTY, FINANCIAL AND
ECONOMIC SITUATION

Za ucelom zhodnotenia majetkovej, finanénej a
hospodarskej situacie sa v syntetickej forme

For easy and clear view on property, financial
and economic situasion you can see syntetic

uvadzaji hodnoty, ktoré boli vykdzané v  data from the FS:
uctovnej zavierke:

MAJETKOVA SITUACIA / PROPERTY 1?5;‘2;:’;:5’: d/ Preiiﬁﬁj:%i;;‘;ﬁg);ie /
Investované imanie / Total assets 4519 663 4 822 488
Vlastné imanie / Equity 796 258 -1 602411
Cudzi kapital / Liabilities 3723 405 6 424 899

EKONOMICKA SITUACIA / ECONOMIC BeZné obdobie / Predchadzajice obdobie /
SITUATION Current period Precending period
HYV z hosp. ¢innosti / Operating Profit/Loss 292 125 - 612138
HYV z fin. ginnosti / Finacial Profit/Loss -91 089 -73 852
Dati z prijmu — odloZend / Deferred Tax 49 600 0
Hospodarsky vysledok / Profit/Loss 151 436 -658 990
VYKAZ ZISKOV A STRAT / PROFIT AND LOSS STATEMENT
2019 2018
* | Cisty obrat / Net Turnover 7 947 326 6088216
** | Vynosy z hospodarskej &innosti spolu suget / Operating income total 15 132 065 6073 198
ML :;Zb;rl :rglll':gzjiz eV}'frobkov a sluZieb / Revenue from sale of products 7947 326 6088 216
IV. | Zmeny stavu vnuitroorganizatnych zasob / Chenges in inventory 685 -26 330
V. | Aktivacia / Own work capitaled 0 0

Trzby z predaja dlhodobého nehmotného majetku, dlhodobého
VI. | hmotného majetku a materialu / Revenue from the sales of non- 11710 2472

current intangible assets, property, plant and equipment and materials
VII. | Ostatné vynosy z hospodarskej &innost / Other operating income * 7172 344 8 840

** | Naklady na hospodarsku &innost spolu / Operating expenses total * 14 839 940 6 685 336

Spotreba materialu, energie a ostatnych neskladovatel'nych dodavok /

B. | Consumed raw material, energy and consumprion of other non- 3593 844 3 143 997
inventory supplies

C. | Opravné poloZky k zasobam / Allowances to inventories 22 708

D. | SluZby / Services 1444 267 1179713

E. | Osobné naklady / Personnel expenses 2266523 2 061723

F. |Dane a poplatky / Taxes and fees 2226 5379

3/8




[l
@
Odpisy a opravné polozky k dlhodobého nehmotného majetku a
G. |dihodobého hmotného majetku / Amortization and value adjustment 334 109 277 321
to non-current assets and depreciation
H Zostatkova cena predaného dlhodobého majetku a predaného . 12397 2352
" | /materialu / Carrying value of assets sold and materila sold
J. | Ostatné naklady na hospodarsku Einnost’ / Other operating expenses 7 163 866 14 851
wxx | Vysledok hgspodé.rema z hospodarskej &innosti (+/-) / Profit/Loss 292 125 612 138
from operations
* | Pridana hodnota / Added value 2 887 193 1738176
** | Vynosy z finan¢nej ¢innosti spolu / Financial income total 0 0
**+ | Naklady na finanént &innost’ spolu / Financial expenses total 91 089 73 852
N. | Nékladové uroky / Interest 60 882 72 543
O. | Kurzové straty / Exchange rate losses 188 4
Q. | Ostatné naklady na finanénil ¢innost’ / Other financial expenses 30019 1305
«x% | V¥sledok hospodarenia z finan¢nej €innosti (+/-) / Financial -91 089 73852
Profit/Loss
sxxx | Vysledok hospodarenia za u¢tovné obdobie pred zdanenim (+/-) / 201 036 -685 990
Profit/Loss before Tax
R. |Dan z prijmov — odloZena / Deferred Income Tax 49 600 0
wx5% | VYsledok hospodarenia za G¢tovné obdobie po zdaneni (+/-) / 151 436 ~685 990
Profit/Loss
* z toho vykazané vynosy/néklady na faktoring vo vyske 7.146.795, no nevplyvajice na HV /
* hence disclosed revenues/costs for a factoring both in 7.146.795,- EUR, thus non-effecting profit/loss
VLASTNE IMANIE SPOLOCNOSTI / EQUITY
Déatum Zéakladné Kapitdlové | Neuhr. strata | Vplyv odloZenej | Hospodarsky Vlastné imanie
Date imanie fondy minulych dane k 1.1.2019 vysledok celkom
Share Other rokov Impact of bezného Equity total
Capital Capital Net loss deferred tax obdobia
Funds of previous asat 1.1.2019 | Net Profit of the
years Current period
31.12.2019 100 000 2 000 000 -1 602 411 147 233 151 436 796 258
SUVAHA / BALANCE SHEET
31.12.19 31.12.18
AKTIVA SPOLU/ TOTAL ASSETS 4 519 663 4 822 488
A. Dlhodoby majetok / Non-current assets 2732 656 2 809 284
AL Dlhodoby nehmotny majetok / Intangible assets 51698 66 416
AIl, |Dlhodoby hmotny majetok / Propety, plant and equipment 2 680 960 2 742 868
B. ObeZny majetok / Current assets 1771328 2 002 382
B.I Zasoby / Inventory 969 162 861 040
1. Materil / Raw material 866 8§12 768 529
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Nedokongena vyroba a vlastné polotovary / Work in progress

2. and semi-finished products 92764 30606
3. Vyrobky / Finished goods 433 61905
4, Preddavky na zasoby / Advance payments for inventories 9153 0
B.II Dlhodobé pohl'adavky / Long-term receivables 197 633 0
B.II. | Kratkodobé pohlPadavky / Current receivables 533 750 1011099
B.III.1. | Obchodné pohPadavky / Trade receivables 346 235 920 551
la Obchodné pohl’adévky voci .prepoj egjm uctovnym jednotkam / 0 0
Trade receivebles from affiliated entities
Ic Iné obchodné pohladavky / Other trade receivables 346 235 920 551
4 Pohl’adévky v ramci ﬁégsti okrerp pohl’ad'fi\{ok \./oéi' uctovnym 6 142 0
jednotkam / Other receivables within participating interest
31.12.19 31.12.18
7. Datiové pohl'adavky a dotacie / Tax assets and subsidies 181 175 90 548
B.V. | Finanéné uéty / Financial accounts 70 783 130 243
1. Hotovost’ / Cash 719 9974
2. Vklady v banke / Bank accounts 70 064 120 269
C. Casové rozliSenie / Accruals/deferrals 15 677 10 822
31.12.19 31.12.18
Vlastné imanie a zaviizky spolu / Equity and liabilities total 4 519 663 4 822 488
A. Vlastné imanie / Equity 796 258 -1 602 411
Al Zikladné imanie / Share capital 100 000 100 000
Al | Ostatné kapitalové fondy / Other capital funds 2 090 000 0
Hospodarsky vysledok z minulych rokov / Net profit/loos of
A.VIL. | previous years -1455178 -1 016 421
AV, Vysledok. hosp. za i¢tovné obdobie po zdaneni +/- / Net
Profit/Loss 151 435 -685 990
B. Zavizky / Liabilities 3723533 6 424 899
B.L Dlhodobé zavizky / Non-current liabilities 18 485 10 032
B.II. | Dlhodobé rezervy / Long-term provisions 0 0
B.IV. | Kridtkodobé zdvizky / Current liabilities 3 645 405 6 373 311
1. Obchodné zaviizky / Trade liabilities 1301 504 2022757
Obchodné pohladavky voti prepojenym ustovnym jednotkam /
a Trade liabilities to affiliate entities 0 0
c Iné obchodné zavizky / Other trade liabilities 1301 504 2022757
Ostatné zavizky vod&i prepojenym uétovnym jednotkam / Other
4. liabilities to affiliate entities 2156 429 3995 000
Zévizky voci spoloénikom a zdruZeniu / Liabilities to partners
5. and associations 0 182 574
6. Zavizky voti zamestnancom / Liabilities to employees 104 884 94 465
7. Zavizky zo socidlneho poistenia / Liabilities related to social 65 889 60611
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8. Dartiové zavizky a dotacie / Tax liabilities and subsidies 14 214 12 677
10. Iné zaviazky / Other liabilities 2 485 5227
B.V. |Kratkodobé rezervy / Shert-term provisions 597643 41 556
1 Zakonnné rezervy / Legal provisions 44793 0
2 Ostatné kratkodobé fondy / Other provisions 14 850 41556
C. Casové rozliSenie / Accruals/deferrals -128

6. ZAMESTNANCI/ EMPLOYEES

UKAZOVATEL / INDICATOR K/To 31.12.2019 | K/To 31.12.2018
Celkovy pocet zamestnancov / Number of employees 130 140
Priemerny pocet zamestnancov / Average number of employees 130 140
Platy /mzdy /prispevky a ndklady na socidlne poistenie/ Wages and 2153612 1961 798
salaries and Social insurance cost
Socialne naklady na zamesnancov / Social security expenses 112 119 99 925
7. INVESTICIE / INVESTMENT
Stav k / Status to Nirast / Ubytok / Stav k / Status to
01.01.19 Increase Decrease 31.12.2019
OBSTARAVACIA CENA /
GROSS VALUE
Software / Software 88 302 88 302
Samostatny hnutelny majetok 2579176 279 578 6 000 2852754
/ Assets
Technické zhodnotenie
prenajatej budovy /
Development costs of rented 466 750 4248 470 998
building
Obstaravany  majetok  /
Acquisition of assets 45153 21794 23359
OPRAVKY /
CORRECTION
Software/ Software 21 886 14 718 36 604
Samostatny hnutel'ny
majetok/ Assets 336 502 300477 6 000 630979
Technické zhodnotenie
prenajatej budovy /
Development costs of rented 11709 18914 4550 35173
building
ZOSTATKOVA CENA /
NET VALUE
Software/ Software 66 416 14718 51 698
Samostatny hnutel'ny 2242 674 20 899 2221775
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majetok/ Assets

Technické zhodnotenie
prenajatej budovy /
Development costs of rented
building

455 041 19 216 435 825

8. VYSKUMNA A ROZVOJOVA CINNOST / RESEARCH AND DEVELOPMENT ACTIVITIES

No R&D activity has been launched during the
current period.

Pocas beZného obdobia nebola zahsjena Ziadna
¢innost’ v oblasti vyskumu a rozvoja.

9. POCET A NOMINALNA HODNOTA VLASTNYCH AKCIf A/ALEBO AKCIi MATERSKYCH
SPOLOCNOSTI VO VLASTNICTVE SPOLOCNOSTI / QUANTITY AND NOMINAL VALUE OF
OWN SHARES AND / OR SHARES OF PARENT COMPANY IN OWNERSHIP OF THE

COMPANY

Spolo¢&nost’ nevlastni vlastné podiely, ani akcie
alebo podiely materskych spolo¢nosti.

The Company does not own shares of parent
company.

10. INE SKUTOCNOSTI / OTHER MATTERS

Hospodarska ¢innost’ Spolo¢nosti nepredstavuje
Ziadne riziko a nema Ziaden dopad na kvalitu
Zivotného prostredia.

Spolo¢nost’ nema vyznamny vplyv na
zamestnanost’.

Spolo¢nost’ nie je vystavena Ziadnym
vyznamnym rizikdm ani neistotam.

Spolo¢nost’ nema organiza¢nii zlozku v
zahraniéi.

The Company's economic activity does not pose
any risk and has no impact on the quality of the
environment.

The company has no significant impact on
employment.

The Company is not exposed to any significant
risks or uncertainties.

The company has no branch abroad.

11. VYZNAMNE SKUTOCNOSTI, KU KTORYM DOSLO PO UKONCENI UCTOVNEHO
OBDOBIA / SIGNIFICANT FACTS WHICH HAVE BEEN AFTER THE END OF THE
ACCOUNTING PERIOD

Po ukonceni étovného obdobia neboli zistené
Ziadne vyznamné skuto&nosti, ktoré by mohli
zmenit majetkovi  a  finanéni  situdciu
vyplyvajicu z Gétovnej zavierky predloZenej na
schvélenie valného zhromaZdenia.

Na konci roku 2019 sa prvykrat objavili spravy z
Ciny tykajiice sa COVID-19 (Coronavirus). V
prvych mesiacoch roku 2020 sa virus rozsiril do
celého sveta a negativne ovplyvnil mnoho krajin.
Aj ked’ v Case zverejnenia tejto GEtovnej zévierky
sa situdcia neustdle meni, zd4 sa, Ze negativny
vplyv na svetovy obchod, na firmy aj na

No significant facts were identified that could
change the property and financial position arising
from the financial statements submitted for
approval by the General Meeting after the end of
the accounting period.

At the end of 2019, news from China concerning
COVID-19 (Coronavirus) appeared for the first
time. In the first months of 2020, the virus spread
around the world and negatively affected many
countries. Although the situation is constantly
changing at the time of publication of these
financial statements, it appears that the negative
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jednotlivecov méze byt vaznejsi, ako sa pévodne
ofakavalo. Pretoze sa situdcia stale vyvija,
vedenie 1U¢tovne] jednotky si nemysli, Ze je
mozné  poskytnit  kvantitativne  odhady
potencidlneho vplyvu slcasnej situacie na
uétovna jednotku. Akykol'vek negativny vplyv
resp. straty zahrnie uétovna jednotka do
uétovnictva a uctovnej zavierky v roku 2020.

impact on world trade, both on companies and on
individuals, may be more serious than originally
expected. Because the situation is still evolving,
management does not think it is possible to
provide quantitative estimates of the potential
impact of the current situation on the entity. Any
negative impact resp. losses shall be included in
the accounting and financial statements for 2020.

12. ROZDELENIE HOSPODARSKEHO VYSLEDKU / SPLITING OF PROFIT/LOSS

S vyzvou na schvélenie predlozenej wctovnej
zavierky Vam navrhujem previest’ Cisty zisk vo
vyske 151436,- EUR do  nasledujuceho
hospodarskeho obdobia, ako Nerozdeleny zisk
minulych obdobi.

Levice, 20.04.2020

Konatel’ / Statutory Body

With a request for approval of the presented
financial statements, I propose to transfer a net
profit of EUR 151,436 EUR to the next business
period, as the Net profit from the previous years.
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