SHELL Slovakia, s.r.o.
UVODNE SLOVO

K 31. DECEMBRU 2019

Vazeni priatelia,

v roku 2019 sa podarilo spolo¢nosti SHELL Slovakia, s. 1. 0., nadviazat na pozitivne ekonomicke
i obchodné ukazovatele z predchadzajticeho obdobia, a preto povazujeme uplynuly rok za Uspesny.

V uplynulom roku slovenska ekonomika spomalila svoj rast, aj ked hruby domaci produkt medzirotne
vzrastol 0 2,3 %. Vplyvom slovenskej otvorenej ekonomiky a jej proexportného zamerania sa do
vyvoja celkovej situacie zacalo premietat’ spomalovanie zahraniénych ekonomik. K pozitivnej
ekonomickej situacii prispievala najma spotreba slovenskych domacnosti, no hlavnym tahufom
ekonomiky bol nadalej automobilovy priemysel. Mierny rast priemyselnej vyroby viedol
k zintenzivneniu dopravy, ktora je priamo spojena s predmetom nasho podnikania.

Pozitivny vyvoj slovenskej ekonomiky sa odrazil aj na hospodarskych vysledkoch spolo¢nosti SHELL
Slovakia, s. r. 0., za rok 2019. Celkovy obrat spolo¢nosti spojeny s predajom pohonnych hmét,
tovarov a sluzieb dosiahol 443 milionov eur, ¢o predstavuje medziro¢ny mierny pokles o zhruba
0,5%. V uplynulom roku vytvorila spolo¢nost celkovy zisk vo vyske 10,21 milionov EUR,
&o v medzirotnom porovnani predstavuje pokles o 29%.

Na celkovych vynosoch spolo¢nosti, ktora na Slovensku zastupuje zaujmy materskej spolocnosti
Royal Dutch Shell plc., sa dlhodobo najviac podiefaji oddelenie prevadzky ¢erpacich stanic
a oddelenie Shell Fleet Solutions, ktoré prevadzkuje palivové karty Shell.

Oddelenie prevadzky ¢erpacich stanic Shell spravovalo v roku 2019 siet 82 c¢erpacich stanic
po celom Slovensku. Podarilo sa nam nadviazat na obchodny potencial z predchadzajlcich rokov
v oblasti paliv, rovnako ako v predaji produktov a sluZieb. Vzrastli celkove predaje pohonnych hmét
a segmentu prémiovych paliv Shell V-Power sa podarilo pokracovat v raste jeho podielu
na celkovych predanych objemoch. Vdaka tomu uz kazdy treti nefiremny zakaznik tankuje jedno
7 nasich troch nadétandardnych paliv. Vzhladom k neustale sa rozsirujticej ponuke nasich obchodov
na &erpacich staniciach sa zvysil celkovy obrat aj ziskova marza. Pocas roka sme revitalizovali
25 obchodov a v ramci celej siete mame momentalne 60 % v&etkych obchodov v niektorom z nasich
novych predajnych formatov. Velmi uspeéne sa rozvijal predajny koncept Gourmet, ktory ponuka
zakaznikom moznost rychlo nakupit zakladné potraviny. Silni zakaznicku lojalitu dlhodobo pomaha
budovat aj nas vernostny program Shell ClubSmart, ktory ponuka &iroké moznosti vyhod pre svojich
¢lenov.

Oddeleniu Shell Fleet Solutions, poskytujicemu komplexné riesenia pre firemnych klientov v oblasti
mobility po celej Eurépe, sa podarilo ispeéne nadviazat na obchodne vysledky z predchadzajucich
rokov a dihodobo tak prispieva k celkovym hospodarskym vysledkom spolocnosti. V roku 2019
zvyilo oddelenie mnoZstvo predanych pohonnych hmét, rovnako ako mnozstvo poskytovanych
rieseni pre mobilitu firemnych flotil a v porovnani s minulym rokom dodalo stabilnu celkovi marzu
v B2B segmente. Dosiahnuté vysledky vychadzaju z celkovej ekonomickej situacie na trhu
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dopravnych firiem. Na vysledkoch sa tieZ podielaju aj nove zakaznicke riesenia podporovane
obchodnym portalom Shell Card Online. Okrem toho sme zahgjili predaj mytnej jednotky, ktora
pontika jednoduché rieenie pre pokrytie mytnych sluzieb dopravcov v celej Europe.

Divizia Shell Aviation, ktor4 sa zaobera plnenim lietadiel leteckym palivom na poprednych
europskych letiskach, pokragovala v uplynulom roku v poskytovani sluzieb leteckym spolocnostiam
na medzinarodnom Letisku M. R. Stefanika v Bratislave.

Neoddelitelnou stcastou obchodnej politiky SHELL Slovakia, s. r. o., je dosledné dodrziavanie
zakonov, etickych principov podnikania, ako aj aktivnej ochrany zdravia a zivotného prostredia.
Sustava samoregulaénych a kontrolnych mechanizmov dodrziavania pravidiel a kazdoro¢na sprava
uréena vlastnikom a dalsim zainteresovanym osobam o sulade aktivit firmy a jej zamestnancov
s platnymi pravidlami a legislativou patria v nasej spolo¢nosti k dlhodobym  standardom.
Dodrziavanie Obchodnych pravidiel, klu¢ového dokumentu firmy, sa vyzaduje nielen vnutri, ale aj
mimo spolo&nosti. Tieto pravidla kladu zasadny déraz na dodrziavanie legislativy, transparentnosti
podnikania, ochrany zivotného prostredia a trvalo udrzatelneho rozvoja.

Som rada, Ze na zaklade informacii, ktoré mame za rok 2019 k dispozicii, méZzeme konstatovat, ze
nebol zaznamenany ziadny nik nasich produktov do Zivotného prostredia. SHELL Slovakia, s. . 0.,
je od roku 2001 certifikovana v systéme manazmentu kvality a Zivotného prostredia podla noriem
ISO 9001:2016 a ISO 14001:2016.

Naga spolocnost aktualne zamestnava 35 pracovnikov. Zaroveii vytvara stovky pracovnych miest
v sieti Gerpacich stanic po celom Slovensku.

Popri obchodnych aktivitach nezabudame ani na nasu spologensku zodpovednost. Prostriedkami
ziskanymi vlastnou &innostou a v spolupréci so zakaznikmi vernostného programu Shell ClubSmart
dlhodobo podporujeme dve nadacie — Nadagny fond Kvapka nadeje a Nadaciu Detského
kardiocentra.

V odbornej oblasti sa spolo¢nost SHELL Slovakia, s. r. 0., aktivne podielala na ¢innosti Slovenskej
asociacie petrolejarskeho priemyslu a obchodu (SAPPO) prostrednictvom aktivnej ucasti
vo vybratych pracovnych skupinach, ako aj ¢innostou v predstavenstve asociacie.

Aj vroku 2020 budd nase aktivity smerovat k snahe zachovat minimalny dopad na zivotné
prostredie. Otakavame, ze vsetky nade aktivity vyznamne ovplyvni situacia okolo pandémie nového
koronavirusu a ochorenia COVID-19. Vplyvom obmedzenia dopravy, niektorych vyrob a tiez
vplyvom obmedzenie pohybu [udi sa vzniknuté situacia premietne do hospodarskych vysledkov
spoloénosti. Pri sutasnom zavedeni a dodrZiavani maximalnych bezpeénostnych opatreni pre
zakaznikov i zamestnancov éerpacich stanic sa spolo¢nost bude snazit minimalizovat dopady
pandémie na ekonomické vysledky spolo¢nosti a pripravit sa na restart obchodnych aktivit po jej
ukonéeni. O¢akavame, ze pandémia bude mat vplyv aj na kratkodobé investicné plany spolocnosti.
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SHELL Slovakia, s. r. 0., nevyvija aktivity v oblasti vyskumu a vyvoja a nema organizacnu zlozku
v zahranici.

Zisk spoloénosti dosiahnuty v roku 2019 bude vyplateny vo forme podielu na zisku.

Po 31. decembri 2019 nenastali ziadne iné zasadné udalosti, ktoré by mali vyznamny vplyv na verne
zobrazenie skutoénosti, ktoré st predmetom uctovania za rok 2019.

a konatelka spolo¢nosti
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Sprava nezavislého auditora

Spoloénikovi a konatefom spolo¢nosti SHELL Slovakia, s.r.o.:
Sprava z auditu tictovnej zavierky
Nazor

Uskutoénili sme audit Gétovnej zavierky spolo¢nosti SHELL Slovakia, s.r.o. (,Spolocnost™), ktora
obsahuje stivahu k 31. decembru 2019, vykaz sthrnnych ziskov a strat, vykaz o zmenach vo vlastnom
imani a prehlad penaznych tokov za rok kongiaci sa k uvedenemu datumu, a poznamky, ktore
obsahuju stihrn vyznamnych Gétovnych zasad a tétovnych metod.

Podla nasho nazoru, prilozena uétovna zavierka poskytuje pravdivy a verny obraz financnej situacie
Spolocnosti k 31. decembru 2019 a vysledku jej hospodarenia a pefiaznych tokov za rok konéiaci sa k
uvedenému datumu v stlade s Medzinarodnymi $tandardmi pre finanéné vykaznictvo platnymi
v Eurépskej unii (International Financial Reporting Standards as adopted by the European Union,
JFRSY).

Zaklad pre nazor

Audit sme vykonali podia medzinarodnych auditorskych $tandardov (International Standards on
Auditing, ,ISAs"). Nasa zodpovednost' podla tychto $tandardov je uvedena v odseku Zodpovednost
auditora za audit u&tovnej zavierky. Od Spolo¢nosti sme nezavisli podla ustanoveni zakona
& 423/2015 o &tatutarnom audite a o zmene a doplneni zakona ¢. 431/2002 Z. z. o uctovnictve
v zneni neskorsich predpisov (dalej len ,zakon o Statutdrnom audite®) tykajicich sa etiky, vratane
Etického kodexu auditora, relevantnych pre na$ audit G¢tovnej zavierky asplnili sme aj ostatné
poziadavky tychto ustanoveni tykajucich sa etiky. Sme presvedceni, Ze auditorske dokazy, ktore sme
ziskali, poskytuju dostatocny a vhodny zaklad pre nas nazor.

Zodpovednost Statutarneho organu za uctovnu zavierku

Statutarny organ je zodpovedny za zostavenie tejto Uctovnej zavierky tak, aby poskytovala pravdivy
a verny obraz podla IFRS a za tie interné kontroly, ktoré povaZuje za potrebné na zostavenie uctovnej
zavierky, ktora neobsahuje vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby.

Pri zostavovani UGctovnej zavierky je &tatutarny organ zodpovedny za zhodnotenie schopnosti
Spolo¢nosti nepretrzite pokracovat vo svojej Cinnosti, za opisanie skuto¢nosti tykajucich sa
nepretrzitého pokragovania v ¢innosti, ak je to potrebné, a za pouzitie predpokladu nepretrzitého
pokra¢ovania v ginnosti v G¢tovnictve, ibaze by mal v imysle Spolocnost zlikvidovat' alebo ukoncit' jej
¢innost, alebo by nemal ina realistickii moznost' nez tak urobit.

Zodpovednost auditora za audit tictovnej zavierky

Nasou zodpovednostou je ziskat primerané uistenie, ¢i U¢tovna zavierka ako celok neobsahuje
vyznamné nespravnosti, ¢ uz v dosledku podvodu alebo chyby, avydat' spravu auditaora, vratane
nazoru. Primerané uistenie je uistenie vysokého stupia, ale nie je zarukou toho, ze audit vykonany
podla I1SAs vzdy odhali vyznamné nespravnosti, ak také existuju. Nespravnosti mozu vzniknut v
dosledku podvodu alebo chyby aza vyznamné sa povazuju vtedy, ak by sa dalo odévodnene
ocakavat, ze jednotlivo alebo v sthrme by mohli ovplyvnit ekonomické rozhodnutia pouzivatelov,
uskutotnené na zaklade tejto Uctovnej zavierky.

Spolocnost zo skupiny Ernst & Young Global Limited
Ernst & Young Slovakia, spol. s r.o., ICO: 35 BAO 463, zap/sand v Obchodnom registri Okresného sidu Bratislava |, oddiel: Sro, viozka éfslo: 27004/B a v zozname auditorov

vedenom Slavenskou kemorou auditorov pod €. 257,
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V ramci auditu uskutodneného podla ISAs, pocas celého auditu uplatiiujeme odborny Usudok
a zachovavame profesionalny skepticizmus. Okrem toho:

e Identifikujeme a posudzujeme rizika vyznamnej nespravnosti Uctovnej zavierky, C&i uz
v dosledku podvodu alebo chyby, navrhujeme a uskuto¢iiujeme auditorské postupy reagujuce
na tieto rizika a ziskavame auditorské dékazy, ktoré st dostatoéné a vhodné na poskytnutie
zakladu pre nas nazor. Riziko neodhalenia vyznamnej nespravnosti v dosledku podvodu je
vysdie ako toto riziko v désledku chyby, pretoze podvod moze zahffiat tajn dohodu,
faléovanie, imyselné vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontroly.

e Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnut
auditorské postupy vhodné za danych okolnosti, ale nie za Ucelom vyjadrenia nazoru na
efektivnost internych kontrol Spolo¢nosti.

o Hodnotime vhodnost pouzitych G&tovnych zasad a Gétovnych metéd a primeranost Gctovnych
odhadov a uvedenie s nimi stvisiacich informacii, uskutoénené Statutarnym organom.

e Robime zaver otom, & Statutarny organ vhodne v Ugtovnictve pouziva predpoklad
nepretrzitého pokracovania v ginnosti a na zaklade ziskanych auditorskych dokazov zaver
otom, & existuje vyznamna neistota v suvislosti s udalostami alebo okolnostami, ktoré by
mohli vyznamne spochybnit schopnost Spolocnosti nepretrZite pokracovat v ginnosti. Ak
dospejeme k zaveru, Ze vyznamna neistota existuje, sme povinni upozornit v nasej sprave
auditora na suvisiace informacie uvedené v Gétovnej zavierke alebo, ak su tieto informacie
nedostatodné, modifikovat nas nazor. Nase zavery vychadzaju z auditorskych doékazov
ziskanych do datumu vydania nasej spravy auditora. Budlce udalosti alebo okolnosti véak
mozu sposobit, Ze spolocnost prestane pokracovat v nepretrZitej Cinnosti.

e Hodnotime celkovt prezentaciu, &truktiru a obsah tcétovnej zavierky vratane informacii v nej
uvedenych, ako aj to, & GGtovna zavierka zachytava uskutotnené transakcie a udalosti
sposobom, ktory vedie k ich vernému zobrazeniu.

S osobami poverenymi spravovanim komunikujeme okrem iného o planovanom rozsahu
a harmonograme auditu a o vyznamnych zisteniach auditu, vratane vsetkych vyznamnych
nedostatkov internej kontroly, ktoré po¢as nasho auditu zistime.

Sprava k d'alsim poziadavkam zakonov a inych pravnych predpisov
Spréava k informaciam, ktoré sa uvadzaji vo vyrocnej sprave

Statutarny organ je zodpovedny za informécie uvedené vo vyrocnej sprave, zostavenej podla
poziadaviek zakona o ugtovnictve. Na$ vyssie uvedeny nazor na Uctovnl zavierku sa nevztahuje na
iné informacie vo vyrotnej sprave.

V stvislosti s auditom G&tovnej zavierky je nasou zodpovednostou oboznamenie sa s informaciami
uvedenymi vo vyroénej sprave a posudenie, &i tieto informacie nie st vo vyznamnom nesulade
s auditovanou uétovnou zavierkou alebo nagimi poznatkami, ktoré sme ziskali pocas auditu tctovnej
zavierky, alebo sa inak zdaju byt vyznamne nespravne.

Posudili sme, & vyroéna sprava Spolo&nosti obsahuje informéacie, ktorych uvedenie vyzaduje zakon
0 Uctovnictve.

Na zaklade prac vykonanych pocas auditu Uctovnej zavierky, podla nasho nazoru:

- informacie uvedené vo vyroénej sprave zostavenej za rok 2019 st v sdlade s G¢tovnou zavierkou za
dany rok,

- vyro¢na sprava obsahuje informéacie podla zakona o tctovnictve.
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Okrem toho, na zaklade nasich poznatkov o Gétovnej jednotke a situacii v nej, ktoré sme ziskali pocas
auditu Ggtovnej zavierky, sme povinni uviest, &i sme zistili vyznamné nespravnosti vo vyrocnej sprave,
ktorl sme obdrzali pred datumom vydania tejto spravy auditora. V tejto stvislosti neexistuju zistenia,
ktoré by sme mali uviest.

23. juna 2020
Bratislava, Slovenska republika

Ernst & Young Slovakia, spol. s r.o.
Licencia SKAU ¢&. 257

L.H_Q\

Tomas Precek, Statutarny auditor
Licencia UDVA ¢&. 1067
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Uétovna zavierka k 31. decembru 2019 a Sprava
nezavislého auditora

Zostavené dna: Podpisovy zaznam &lena Statutarneho organu Spolo¢nosti:
22. juna 2020

hvalené dia: /
Sehvalehe aha Ing. Jar[-nila Gurska

o Konatelka
23. juna 2020




SHELL Slovakia, s.r.0.

Poznamky k G¢tovnej zavierke

Identifikaéné ¢islo: 31361081

Stvahovy den: 31, december 2019

Datum zostavenia uctovnej zavierky: 22. jun 2020

Stvaha
k 31. decembru 2019

(EUR "000) Pozn. K 31. decembru 2019 K 31. decembru 2018
AKTIVA

Dlhodoby majetok 76,724 55,656
Dlhodoby hmotny majetok 12 62,377 54,741
Aktiva s pravom uzivania 14,089 0
Dihodobé preddavky 13 258 915
Obezné aktiva 61,929 65,520
Zasoby 15 4,512 4,781
Pohladavky z obchodného styku a iné pohladavky 16 56,831 60,456
Peniaze a pefiazné ekvivalenty 19 9 5
Dari z prijmov 11 577 278
Aktiva celkom 138,653 121,176
VLASTNE IMANIE A ZAVAZKY

Vlastné imanie 30,020 34,161
Zakladné imanie 20 18,009 18,009
Rezervny fond 20 1,801 1,801
Vysledok hospodarenia minulych obdobi 10,210 14,341
Dlhodobé zavazky 15,539 2,845
Dlhodobé zavazky z finanéného lizingu 21 13,700 703
Dihodobé zavizky z obchodného styku a iné zavézky 22 0 21
Ostatné rezervy 23 1,168 1,067
Odlozeny danovy zavazok 14 671 1,054
Kratkodobé zavazky 93,094 84,180
Zavizky z obchodného styku a iné zavazky 22 87,921 83,633
Kontokorentny tver 19 5,060 a7
Ostatné rezervy 23 113 76
Pasiva celkom 138,653 121,176

Tato G&tovna zavierka bola podpisana a schvalena na zverejnenie vedenim SHELL Slovakia, s.r.0. dila 23. juna 2020.

Poznamky na stranach 5-25 tvoria neoddelitelnu sucast tejto ucétovnej zavierky.
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Poznamky k Uctovnej zavierke

Identifikacné cislo: 31361081

Stvahovy dei: 31. december 2019

Datum zostavenia Uétovnej zavierky: 22, jin 2020

Vykaz suhrnnych ziskov a strat
za rok konéiaci 31. decembra 2019

(EUR "000) Pozn. 31. decembra 2019 31. decembra 2018
Trzby 5 443,009 444 878
Ostatné prevadzkové vynosy 6 128 94
Naklady vynalozené na obstaranie predaného tovaru -381,681 -381,041
Osobné naklady 7 -1,763 -1,621
Qdpisy dihodobého hmotného a nehmotného majetku -5,763 -3,854
Ostatné prevadzkové naklady 9 -39,752 -40,350
Vysledok hospodarenia z prevadzkovej Einnosti 14,178 18,105
Finanéné vynosy 10 16 a8
Finanéné naklady 10 1,102 29
Vysledok hospodarenia pred zdanenim 13,092 18,165
Dafznicay 11 -2,882 -3,795
Vysledok hospodarenia 10,210 14,370
Ostatné sthrnné zisky a straty 0 0
Sahrnny zisk po zdaneni 10,210 14,370

Poznamky na stranach 5-25 tvoria neoddelitelnt sicast tejto ictovnej zavierky.



SHELL Slovakia, s.r.o.

Poznamky k uctovnej zavierke

Identifikaéné ¢islo: 31361081

Stvahovy def: 31. december 2019

Datum zostavenia Gétovnej zavierky: 22. jun 2020

Vykaz o zmendach vo vlastnom imani
za rok kon&iaci 31. decembra 2019

Vysledok

Zakladné Rezervny hospodarenia
(EUR "000) Pozn. imanie fond minulych obdobi Spolu
K 1. januaru 2018 18,009 1,801 16,381 36,191
Zmena vo viastnom imani k 1. januaru 2018 (IFRS 9) 16 - - -29 -29
Suhrnny zisk za tctovné obdobie - - 14,370 14,370
Dividendy 24 - - -16,381 -16,381
K 31. decembru 2018 18,009 1,801 14,341 34,151
Sahrny zisk za Gétovné obdobie = . 10,210 10,210
Dividendy 24 : - 14,341 14,341
K 31. decembru 2019 18,009 1,801 10,210 30,020




SHELL Slovakia, s.r.o.

Poznamky k G¢tovnej zavierke

Identifikacné Cislo: 31361081

Savahovy defi: 31. december 2019

Datum zostavenia Uétovne] zavierky: 22. jun 2020

Prehl'ad periaznych tokov
za rok konéiaci 31. decembra 2019

(EUR "000)

31 December 2019

31 December 2018

Periazné toky z prevadzkovej éinnosti

Zisk za obdobie 10,210 14,370
Splatn4 dari z prijmov (Poznamka 11) 3,265 2,791
Nakladové aroky (Poznamka 10) 1102 29
Vynosové troky (Poznamka 10) -16 -88
Odpisy dlhodobého majetku (Poznamka 8) 5763 3,854
Zisk/strata z predaja dihodobého majetku (Poznamky 6,9) 130 286
Odlozena dai z prijmov (Poznamka 11) ) -383 1,004
Iné upravy 67 -126
Zmena stavu zasob (Poznamka 15) 269 -315
Zmena stavu pohladavok (Poznamka 16) -3,019 -1,563
Zmena stavu zavazkov (Poznamka 22) 3,630 17,690
Zmena stavu rezerv (Poznamka 23) 139 84
Cisté periazné toky z prevadzkovej ¢innosti 21,058 38,016
Zaplatena dan z prijmov (Poznamka 11) -3,564 -4,723
Perazné toky z prevadzkovej éinnosti 17,494 33,293
Vydavky na obstaranie dlhodobého majetku (Poznamka 12) -12,272 -13,036
Prijmy z predaja dlhodobého majetku (Poznamka 6) 0 2
Pozicky poskytnuté spriaznenym osobam (Poznamka 24) 6,644 -3,816
Prijaté troky 16 88
Periazné toky z investiénej ¢innosti -5,612 -16,762
Vydavky na thrady zavézkov z finanéného lizingu (Poznamka 21) -1,256 -245
Vydavky na zaplatené troky -1,084 -7
Vydavky na vyplatené dividendy (Poznamka 24) -14,341 -16,381
Periazné toky z finan¢nej ¢innosti -16,681 -16,633
Cisté zvysenie pefiaznych prostriedkov a periaznych ekvivalentov -4,799 -102
Stav periaznych prostriedkov a pefiaznych ekvivalentov na o g
zaéiatku obdobia (Poznamka 19)

Ostatné polozky 214

Zostatok periaznych prostriedkov a peiiaznych ekvivalentov na 5,051 kb

konci obdobia (Poznamka 19)

Pefiazné toky boli prepotitané pouZitim nepriamej metody, ktort prijala skupina Royal Dutch Shell.



SHELL Slovakia, s.r.0.

Poznamky k uctovnej zavierke

Identifikaéné &islo: 31361081

Stvahovy defi; 31. december 2019

Datum zostavenia UGtovnej zavierky: 22, jin 2020

1 Zakladné informacie

Obchodné meno a sidlo
SHELL Slovakia, s.r.o.
Einsteinova 23

851 01 Bratislava

Dafiové identifikaéné &islo Spolo¢nosti: 2020315363
IC DPH: SK2020315363

Spoloénost SHELL Slovakia, s.r.o. (dalgj len ,Spoloénost") bola zalozena zakladatelskou listinou vo forme notarskej zapisnice
diia 12. augusta 1993 a do Obchodného registra bola zapisana 3. novembra 1993 (Obchodny register Okresného sudu
Bratislava | v Bratislave, oddiel s.r.o., viozka 6000/B).

Identifikacné &islo organizacie (ICO) je 31 361 081,

Hlavnymi podnikatelskymi ¢innostami Spolognosti su prevadzka Gerpacich stanic a predaj olejov, ropnych produktov a
chemickych latok pre automobily a motocykle pod obchodnou znackou Shell.

Hlavné &innosti Spoloénosti podl'a vypisu z Obchodného registra:

- nakup, predaj, vyroba a distribticia nafty, ropnych produktov a chemickych produktov,

- zriadovanie a prevadzkovanie benzinovych ¢erpacich stanic a vykonavanie s tym sivisiacich pridruzenych sluzieb,

- sprostredkovanie obchodu a sluzieb,

- kiipa tovaru za Ugelom jeho predaja konetneému spotrebitelovi /maloobchod/,

- prenajom nehnutelnosti s poskytovanim doplnkovych sluzieb,

- prenajom spotrebného a priemyselného tovaru,

- reklamna €innost,
technické poradenstvo v oblasti vyberu kvapalin pre vyrobné ucely,

- udrzba a oprava mechanickych Gasti strojov a zariadeni,

- skladovanie (okrem prevadzkovania verejnych skladov),

- vzdelavacia ¢innost v oblasti olejov a maziv,

- sprostredkovatelska ¢innost' v oblasti likvidacie odpadov,

- nakladna cestna doprava vykonavana cestnymi nakladnymi vozidlami, ktorych celkova hmotnost vratane pripojeného
vozidla nepresahuje 3,5 t,

- iné podnikanie v civiinom letectve — predaj a plnenie leteckych pohonnych latok a maziv v ramci pozemnej obsluhy lietadiel,
pocitacove sluzby |
informativne testovanie, meranie, analyzy a kontroly,

- vykonavanie mimoskolskej vzdelavacej ¢innosti,

- administrativne sluzby

- marketingové poradenstvo.

Neobmedzené rucenie

Spoloénost nie je neobmedzene rugiacim spoloénikom v inych tétovnych jednotkach.

Pocéet zamestnancov
31. decembra 2019 31. decembra 2018
Priemerny prepocitany pocet zamestnancov 33 29
Stav zamestnancov ku diiu, ku ktorému sa zostavuje Uctovna
zavierka, z toho: 35 32
pocet veducich zamestnancov 3 3

Hlavnym dévodom na zmenu v poéte zamestnancov v roku 2019 bola $trukturalna reorganizacia finanéného oddelenia nazvana
Wordl Class Finance. Boli vytvorené osobitné finantné pracovne pozicie specialne pre Spolocnost, na rozdiel od
predchadzajticich rokov, ked boli finanéné aktivity vykonavané finanénym oddelenim v Prahe. V stivislosti s tym boli niektoré
aktivity presunuté do centra zdielanych sluzieb FP&A Connect Chennai a R&A Krakov.

Pravny dévod na zostavenie tictovnej zavierky

Tato tétovna zavierka bola pripravena v sulade s Medzinarodnymi Standardmi pre finanéné vykaznictvo (,IFRS") platnymi
v Europskej Unii (,EU") za rok kongiaci 31. decembra 2019 pre spolo¢nost SHELL Slovakia, s.r.0.

Datum schvalenia tétovnej zavierky za predchadzajice Gétovné obdobie

Valné zhromazdenie schvélilo Gétovna zavierku Spoloénosti za rok konéiaci 31. decembra 2018 a rozhodlo o vyplate dividend
vo vyske 14 341 tis. EUR diia 11. jula 2019.



SHELL Slovakia, s.r.0.

Poznamky k Uctovnej zavierke

Identifikagné ¢islo: 31361081

Stivahovy defi: 31. december 2019

Datum zostavenia U¢tovnej zavierky: 22. jun 2020

Organy Spolognosti

31 December 2019 31 December 2018

Konatelia: Branislav Kaluzny Branislav Kaluzny
Jarmila Gurska Jarmila Gurska

Rudolf Kmet Rudolf Kmet

Spoloénici Spoloénosti

Struktira spoloénikov Spoloénosti k 31. decembru 2019 a k 31. decembru 2018 je uvedena v poznamke 20.

Konsolidovany celok

Ustovna zavierka SHELL Slovakia, s.r.0. je zahriiovana do konsolidovanej zavierky spoloénosti Shell Petroleum Company
Limited. Ugtovnii zavierku celej skupiny zostavuje Royal Dutch Shell.

2 Zakladné uctovné postupy

Zakladné uétovné postupy pouzité pri zostaveni tejto Gétovnej zavierky st uvedené nizsie. Tieto postupy s pouzité konzistentne
pre vietky prezentované obdobia, pokial nie je uvedene inak.

21 Zakladné zasady pre spracovanie uctovnej zavierky

Ué¢tovna zavierka Spolocnosti bola sostavena v stlade s Medzinarodnymi Gétovnymi Standardmi a interpretaciami IFRIC prijatymi
Eurapskou tniou (IFRS). Udtovna zavierka bola zostavena v historickych cenach.

Spoloénost konzistentne pouzila Uctovné postupy pouzité pri zostaveni IFRS uctovnej zavierky k 31. decembru 2019,
ak nie je uvedené inak v poznamkach.

Zostavenie Uétovnej zavierky v sulade s IFRS vyZaduje pouzitie urgitych kritickych uétovnych odhadov, VyZaduje tiez, aby
vedenie uplatnilo svoj Gsudok v procese aplikovania aétovnych postupov. Oblasti vyZadujlice vacSiu mieru usudku alebo
komplexnosti alebo oblasti, kde st predpoklady a odhady vyznamné z hladiska ictovnej zavierky, s uvedené v poznamke 4.

22 Prijatie novych alebo pozmenenych Standardov a interpretacii
A) Zmeny v aétovnydh zasadach a zverejneniach

V roku 2019 Spoloénost prijala nasledujlice Standardy a zmeny standardov. Prijaté tgtovné zasady st v sulade s Uctovnymi
zasadami predchadzajliceho tétovného obdobia s vynimkou nasledujicich novelizovanych $tandardov IFRS, ktore Spoloénost
prijala od

1. januara 2019:

IFRS 16: Lizingy

Standard je Uginny pre ro¢né Gétovné obdobia zatinajlice sa 1. januara 2019 alebo neskeér. IFRS 16 upravuje principy pre
vykazovanie, ocefiovanie, prezentaciu a zverejfiovanie lizingov oboch stran zmluvy, t.j. 2 pohladu zakaznika (,najomca“) ako aj
predajcu (,prenajimatel®).

Okrem uré&itych vynimiek, rozsah pdsobnosti IFRS 16 zahfiia najmy véetkych aktiv. Lizing je definovany ako zmluva alebo cast
zmluvy, ktora poskytuje pravo kontrolovat uzivanie identifikovaného aktiva (podkladové aktivum) za Ghradu pocas stanoveného
tasového obdobia.

Novy &tandard vyZaduje, aby najomcovia, s urcitymi vynimkami, uétovali véetky lizingy podla jedného stvahového modelu
podobnym spésobom ako v pripade finanénych lizingov podla IAS 17 Lizingy. Standard obsahuje dve vynimky z vykazovania
pre najomcov - lizingy majetku ,nizkej hodnoty” (napr. kancelarske vybavenie) a kratkodobé lizingy (t. j. lizingy s dobou prenajmu
12 mesiacov alebo menej od datumu zagatia lizingu). V def zacatia lizingu najomea vykaze zavazok uhradit lizingove splatky (t.
j. lizingovy zavézok) a majetok predstavujuci pravo uzivat podkladové aktivum pocas doby lizingu (t. j. majetok s pravom
u#ivania). Od najomcov sa bude vyzadovat, aby samostatne vykazali urokové naklady z lizingového zavazku a odpisy z majetku
s pravom uZivania (Poznamka 21).

Uétovnictvo prenajimatela sa podstatne nezmenilo. Prenajimatelia budu nadalej klasifikovat vsetky lizingy podla rovnakého
klasifikagného principu ako v IAS 17 a rozliSovat medzi dvoma typmi lizingov: operativnym a finanénym lizingom.

Spolo¢nost Shell uplatiiuje upraveny retrospektivny pristup, ¢o znamena, Ze kumulativny G&inok pévodného uplatnenia
standardu sa vykaze k datumu prvotnej aplikacie a nie je potrebné opatovné vykazanie porovnatelnych informacii. V porovnani
so stigashym Uctovanim operativnych lizingov ma aplikacia gtandardu vyznamny dopad na klasifikaciu vydavkov a nasledne na
klasifikaciu pefiaznych tokov z prevadzkovej cinnosti, penaznych tokov z investitnej ¢innosti a pefaznych tokov z financnej
ginnosti nakolko sa platby istiny lizingového zavazku prezentuji v ramei finanénych Ginnostl. Taktiez méa vplyv na Casovd
prislugnost nakladov vykazovanych vo vykaze ziskov a strat. Boli ovplyvnené klucove stvahové ukazovatele, ako st ukazovatele
finanénej paky a financovania, Uverové zmluvy a ukazovatele naviazané na vykaz ziskov a strat, ako zisk pred drokmi, zdanenim,
odpismi a amortizaciou (EBITDA). Viac detailov je uvedenych v poznamke 21.
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Poznamky k Gctovnej zavierke
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Stivahovy defi. 31. december 2019

Datum zostavenia Uétovnej zavierky: 22. jun 2020

Interpretacia IFRIC 23: Neistota pri posudzovani dani z prijmov

Interpretacia je uginna pre roéné UGétovné obdobia zacinajlce sa 1. januara 2019 alebo neskor, s moznostou skorsieho
uplatnenia. Interpretacia sa tyka tiétovania dani z prijmu, ak existuje neistota pri posudzovani dane z prijmov, ktora ovplyviuje
uplatfiovanie IAS 12 Dane z prijmov. Interpretacia sa nevztahuje na dane alebo odvody mimo rozsahu pésobnosti IAS 12, ani
konkrétne nezahffia poziadavky tykajlce sa trokov a sankcii spojenych s neistotou pri dafiovom posudzovani. Interpretacia sa
konkrétne tyka nasledovného: &i uétovna jednotka posUdi neistotu v dafovom posudzovani samostatne; predpokladov (ctovnej
jednotky tykajlicich sa preskimania daflového postidenia dafiovymi organmi; ako ugtovna jednotka urCuje zdanitelny zisk
(dariov stratu), zaklad dane, nevyuZité dafiove straty, nevyuzité daiové Ulavy a sadzby dane; ako ittovna jednotka posudzuje
zmeny skuto&nosti a okolnosti. Uétovna jednotka musi rozhodnut, & posidi kazdé neiste danové postdenie nezavisle alebo
spolu s jednym alebo viacerymi neistymi dafnovymi postdeniami. Mal by sa uplatiovat pristup, ktory lepsie predpoveda rie$enie
neistoty.

Manazment neidentifikoval Ziadnu dafiovii neistotu, na ktorti by sa mala vztahovat interpretacia IFRIC 23.

IFRS 9 — Predcasné splatenie s negativiiou kompenzéciou (Dodatky)

Dodatok je U&inny pre roéné étovné obdobia zacinajlice sa 1. januara 2019 alebo neskér, skorsia aplikacia je mozna. Dodatok
umoziuje ocefovat finanéné aktiva s moznostou predéasného splatenia, ktoré zmluvnej strane umoziujl alebo od nej vyzaduju,
aby zaplatila alebo prijala primerand nahradu za predéasné ukonéenie zmluvy (t. j. z hladiska drzitela majetku moze existovat
"zaporna kompenzacia") v amortizovanej hodnote alebo v realnej hodnote prostrednictvom ostatného komplexného vysledku.
Spoloénost v stiéasnosti posudzuje vplyv tohto dodatku na svoju uctovnu zavierku.

Podla IFRS 9 mé#e byt dihovy néstroj oceneny v umorovanej hodnote (amortised costs) alebo v redlnej hodnote prostrednictvom
ostatného komplexného vysledku za predpokladu, Ze zmluvné peniazné toky st wyluéne platby istiny a trokov z nesplatenej casti
istiny* (kritérium SPPI) a nastroj je drzany v ramci vhodného obchodného modelu pre tito klasifikaciu. Dodatky k IFRS 9
objasiiuji, 2e financné aktivum prechadza kritériom SPPI bez ohladu na udalost’ alebo okolnost, ktoré spésobuje predéasné
ukondenie zmluvy a bez ohladu na to, ktord strana zaplati alebo dostane primerant kompenzdciu za predcasné ukoncenie
zmluvy. Na zaklade zéverov dodatkov sa objasnilo, Ze predéasné ukoncéenie zmiuvy méze vyplyntit zo zmluvnej podmienky alebo
2 udalosti. ktoré nie je pod kontrolou zmluvnych stran, ako napriklad zo zmeny zdkona alebo predpisov, ktord vedie k
predéasnému ukonceniu zmluvy. Dodatky sa musia uplatriovat retrospektivne; skorsie uplatnenie je povolené. Dodatok obsahuje
osobitné prechodné ustancvenia, ak sa uplatnil len od roku 2019 a nie od roku 2018 so zvyskom IFRS 9.

Manazment vyhodnotil, Ze vplyv dodatku na Gétovni zavierku je nevyznamny.

Dodatky k IAS 28: Dihodobé majetkové podiely v pridruzenych a spoloénych podnikoch

Dodatky st uéinné pre roéné tétovné obdobia zacinajtice od 1. januara 2019 alebo neskér, skorsia aplikacia je mozna. Dodatky
sa tykaji toho, & ocefovanie, najméd poziadavky na znizenie hodnoty, dlhodobych podielov v pridruzenych a spoloénych
podnikoch, ktoré su svojou podstatou stcastou "istej investicie" v pridruzenom alebo spolo¢nom podniku, by sa malo riadit
podla IFRS 9, IAS 28 alebo ich kombinaciou. Dodatky objasiiuju, ze Ustovna jednotka uplatiiuje IFRS 9 Financne nastroje pred
tym, ako uplatni IAS 28 na také dlhodobé majetkove podiely, na ktoré sa metoda vlastného imania neuplatiuje. Pri uplatiovani
IFRS 9 udtovna jednotka nezohladiiuje Ziadne Gpravy Uctovnej hodnoty dlhodobych majetkovych podielov, ktoré vyplyvaji z
uplatiiovania IAS 28. Vedenie Spoloénosti vyhodnotilo, ze vplyv dodatkov na finanéné vykazy Spolocnosti nie je materialny.

Dodatky k IAS 19: Zmena planu, kratenie alebo vysporiadanie

Dodatky st G&inné pre roéné obdobia zacinajlice od 1. januara 2019 alebo neskér, s moznou skorSou aplikaciou. Dodatky
vyzaduju, aby &tovna jednotka pouzila aktualizované poistno-matematické predpoklady na uréenie sucasnych nakladov na
sluzbu a &istého troku po zvysok roéného obdobia vykazovania po zmene planu, krateni alebo vysporiadani. Dodatky tieZ
objasfiuji, ako uétovanie o zmene planu, krateni alebo vysporiadani ovplyviiuje uplatnenie poziadaviek stropu alktiv. Dodatky
zatial' neboli schvalené Eurépskou tiniou. ManaZment vyhodnotil, Ze vplyv dodatkov na finanéné vykazy Spolognosti nie je
materialny.

Rada IASB vydala Cyklus roénych zlep$eni Standardov IFRS na roky 2015-2017, ktory je siborom zmien a doplneni IFRS.
Zmeny a doplnenia si U&inné pre roéné Uétovné obdobia zaginajice 1. januara 2019 alebo neskér, pricom skorsia aplikacia je
povolena. Manazment vyhodneotil, Ze tieto zlep$enia standardov nemaju vplyv na finanéné vykazy Spolo¢nosti.

»  Standard IFRS 3 Podnikové kombinacie a IFRS 11 Spoloéné dohody: Zmeny a doplnenia standardu IFRS 3
objasnuj, Ze ak étovna jednotka ziska kontrolu nad podnikom, ktory je spoloénou prevadzkou, preceni predtym
drzané podiely v tomto podniku. Zmeny a doplnenia standardu IFRS 11 objasiuju, ze ak Gétovna jednotka ziska
spoloénti kontrolu nad podnikom, ktory je spolocnou prevadzkou, u&tovna jednotka nepreceriuje predtym drzané
podiely v tomto podniku.

»  Standard IAS 12 Dane z prijmov: Zmeny a doplnenia objasiujl, Ze dosledky platieb finanénych nastrojov
klasifikovanych ako vlastné imanie tykajuce sa dane z prijmov by sa mali vykazat podfa toho, kde boli vykazané minule
transakcie alebo udalosti, ktoré vytvorili rozdelitelny zisk.

»  Standard IAS 23 Naklady na prijaté tvery a pézicky: Zmeny a doplnenia objasfiujui odsek 14 $tandardu tak, ze ak
je aktivum spliiajice kritéria pripravené na zamyslané pouzitie alebo predaj, a ¢ast uréitého dveru stvisiaceho s tymto
aktivom spliiajticim kritéria zostava v tomto okamihu neuhradena, tato poZicka sa ma zahrnut do zdrojov, ktoré si
tictovna jednotka pozigiava na prevadzkove tcely.
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B) Nové tandardy, ktoré nie s(i iEinné a neboli este prijaté

IFRS 17: Poistné zmluvy

Standard je uginny pre rogéné obdobia zacinajice od 1. januara 2021. Skor$ia aplikacia Standardu je povolend, iba za
predpokladu, Ze boli uplatnené aj IFRS 15 — Vynosy zo zmildv so zakaznikmi a IFRS 9 — Finanéné nastroje.

Standard stanovuje zasady pre vykazovanie, ocefiovanie, prezentaciu a zverejiiovanie poistnych zmliv. Vyzaduje tiez, aby sa
podobné zasady uplatfiovali na drzané zaistné zmluvy a investiéné zmluvy ktora obsahuje prvok dobrovolnej negarantovanej
moZnosti. Ugelom je zaistit aby spolo&nosti poskytovali relevantne informéacie, ktoré verne a pravdivo odzrkadluj informacie
uvedené v tychto zmluvach. Tieto informacie predstavuju vychodisko pre pouzivatelov informacii z Uctovne; zavierky na
postdenie vplyvu zmltv, v ramci rozsahu posobnosti IFRS 17, na finanénu situdciu, financnu vykonnost a penazné toky
spolocnosti. Standard Eurdpska tinia doposial neschvalila. ManaZment vyhodnotil, Ze vplyv Standardu na financné vykazy
Spoloénosti nie je materialny. '

FRS 3: Podnikové kombinacie (Zmeny a doplnenia)

Rada IASB vydala zmeny a doplnenia definicie podniku (Zmeny a doplnenia Standardu IFRS 3) zamerané na rieSenie tazkosti,
ktoré vznikaju pri uréovani skutocnosti, &i Giétovna jednotka nadobudla podnik alebo stbor majetku. Zmeny a doplnenia st ucinné
pre podnikové kombinacie, ktorych datum nadobudnutia je v prvom roénom Gétovnom obdobi zaginajicom 1. januara 2020 alebo
neskor a pre nadobudnutie majetku, ku ktorému déjde na zagiatku alebo po zagiatku daného obdobia, pricom skoréia aplikacia
je povolena. Tieto zmeny a doplnenia este neboli schvalené Eurépskou uniou. Manazment vyhodnotil, Ze vplyv Standardu na
finanéné vykazy Spolocnosti nie je materialny.

IAS1 Prezentacia uétovnej zavierky a IAS 8 Uétovné politiky, zmeny v uc¢tovnych odhadoch a chyby: Definicia
LVvyznamnosti (Zmeny a doplnenia)

Dodatky st ucinné pre roéné étovné obdobia zacinajice 1. januara 2020 alebo neskér, pricom skorsia aplikacia je povolend.
Zmeny a doplnenia objasiuji definiciu vyznamnosti a spésob, akym by sa mala uplatfiovat. V novej definicii sa uvadza, ze
JInformacie st vyznamné, ak by sa dalo opodstatnene predpokladat, Ze ich vynechanie, nespravne uvedenie alebo skreslenie
by mohli ovplyvnit rozhodnutia, ktoré prvotni pouzivatelia tétovnej zavierky zostavenej na vseobecne ucely uskuto€nuju na
zaklade tejto UEtovnej zavierky, ktord poskytuje finanéné informacie o konkrétnej vykazujicej Gétovnej jednotke.” Okrem toho sa
zlepsili vysvetlenia k definiciam. Zmeny a doplnenia tieZ zabezpecujl, ze definicia vyznamnosti je konzistentna napriec véetkymi
standardmi IFRS. Tieto zmeny a doplnenia este nebali schvalene Eurdpskou tniou. Manazment vyhodnotil, Ze vplyv Standardu
na finanéné vykazy Spolo¢nosti nie je materialny.

IFRS 9, IAS 39 a IFRS 7 — Reforma referenénych drokovych sadzieb (Dodatky)

Dodatky st a&inné pre roéné Gétovné obdobia zacinajlice sa 1. januara 2020 alebo neskér. V septembri 2019 IASB vydala
dodatky k IFRS 9, IAS 39 a IFRS 7 Finan¢né nastroje: Zverejfiovanie informdcii, ktoré uzatvarajl prva fazu prace s cielom
reagovat na dosledky reformy referenénych trokovych sadzieb na medzibankovom trhu (IBOR) na finanéné vykazovanie. Tieto
dodatky poskytuju do&asné ulavy, ktoré umoziuju pokracovat v Ugtovani zabezpecenia (hedgingu) v obdobi neistoty pred
nahradenim existujicej referenénej trokovej sadzby alternativnou bezrizikovou trokovou sadzbou (RFR).

Dodatok k IFRS 9 Dodatok zahffia niekolko tlav, ktoré sa vztahujl na véetky zabezpecovacie vztahy, ktoré su priamo ovplyvnené
reformou referenénych urokovych sadzieb. Zabezpecovaci vztah je ovplyvneny, ak reforma vyvola neistoty tykajice sa
nadasovania alalebo vySky pefiaznych tokov zaloZenych na referenénej rokovej sadzbe zabezpeéenej polozky alebo
zabezpedovacieho nastroja.

Dodatok k IAS 39 Zodpovedaijtice dodatky st konzistentné s tymi, ktoré sa tykaja IFRS 9, avak s nasledovnymi rozdielmi:

- Na ttely budticeho postdenia efektivnosti zabezpecenia sa predpoklada, Ze v désledku reformy IBOR sa nezmeni referenéna
hodnota, na ktorej st zalozené zabezpetené pefiazné toky (Ci uz je alebo nie je zmluvne uréena), a/alebo referencna hodnota,
na ktorej si zalozené pefiazné toky zo zabezpecovacieho nastroja.

« Na retrospektivne postdenie efektivnosti zabezpecenia v obdobi neistoty vyplyvajlicej z reformy IBOR sa umozni zabezpedeniu
prejst testom aj v pripade, ked' skutocné vysledky zabezpetenia s doéasne mimo rozsahu 80 — 125 %.

« V pripade zabezpedenia referencnej casti (skor nez rizikovej zlozky podla IFRS 9) lrokového rizika, ktoré je ovplyvnené

reformou IBOR, poziadavka, Ze ast je samostatne identifikovatelna, musi spinit iba na zad¢iatku zabezpecenia.

Dodatky sa musia uplatnit retrospektivne. Avsak, Ziadne zabezpedovacie vztahy, ktorych uréenie bolo predtym zrugene,
nemozno dodatone obnovit na zaklade poziadavky, ani Ziadne zabezpecovacie vztahy nemozu byt uréené s ohladom na minulé
udalosti. Skorsia aplikacia je povolena a musi byt zverejnena. EU tieto dodatky zatial neschvalila.

Manazment vyhodnotil, Ze vplyv dodatkov na Uétovnu zavierku je nevyznamny.

Koncepény ramec Standardov IFRS

Diia 29, marca 2018 vydala rada IASB revidovany Koncepcny ramec pre finanéné vykaznictvo. Koncepény ramec stanovuje
komplexny sibor zamerov finanéného vykaznictva, Strukturu Standardov, usmerneni pre zostavovatelov pri tvorbe
konzistentnych Uétovnych politik a podpory ostatnym v ich snahe porozumiet a interpretovat Standardy. Rada IASB vydala aj
samostatny sprievodny dokument, Dodatky k odkazom na Koncepény ramec Standardov IFRS, ktory stanovuje zmeny a
doplnenia prisluénych &tandardov s cielom aktualizovat odkazy na revidovany Koncepény ramec. Jej cielom je podporit prechod
na revidovany Koncepény ramec pre spolo&nosti, ktoré tvoria tétovne politiky s pouzitim Koncepéného ramca, ak sa na konkrétnu
transakciu nevztahuje ziadny Standard IFRS. Pre zostavovatelov, ktori tvoria tétovné politiky na zaklade Koncepéneho ramea,
tento je ucinny pre tétovné obdobia zatginajuce 1. januara 2020 alebo neskar.
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2.3 Prepoéet cudzich mien

(a) Funkéna mena a mena vykazovania

Polozky zahrnuté v Ugtovnej zavierke su ocefiované pouzitim meny primarneho ekonomického prostredia, v ktorom Spoloénost
pdsobi (,funkéna mena"). Funkénou menou a menou vykazovania Spolognosti je euro (EUR).

(b) Transakcie a zostatky

Transakcie v cudzej mene su prepotitané na funkénli menu pouzitim vymenného kurzu platného ku dfiu transakcie alebo
ocefiovania, ak sl poloZky precenene.

Kurzové zisky a straty vyplyvajlice z vyrovnania takychto transakeii a z prepottu penaznych aktiv a zavazkov denominovanych
v cudzej mene pouzitim vymennych kurzov platnych na konci roka st vykazané vo vykaze ziskov a strat, okrem pripadov, kedy
sti asovo rozlisené v ostatnom stihrnnom zisku ako kvalifikované zaistenie penaznych tokov.

Pefiazné aktiva a pasiva denominované v cudzej mene su prepoéitané devizovym kurzom Narodnej banky Slovenska platnym
k stivahovému diu.

2.4 Dihodoby hmotny majetok

Dlhodoby hmotny majetok je vykazany v historickych cenach upravenych o tctovné odpisy a znizenie hodnoty. Historické ceny
zahfiaju vydavky, ktoré priamo stvisia s obstaranim danych poloZiek.

Nasledné naklady su zahrnuté do (étovnej hodnoty prisluéného majetku, pripadne vykazané ako samostatny majetok,
iba ak je pravdepodobné, ze budlce ekonomické Gzitky spojené s danou polozkou budl plynat do Spoloénosti a naklady
na polozku méZu byt spolahlivo ocenené. Uétovna hodnota nahradenej éastije vyradena. Vsetky opravy a udrzba s( zauctované
do vykazu ziskov a strat do obdobia, v ktorom boli vynalozené. Drobny hmotny majetok s obstaravacou cenou nizsou ako 4 500
EUR (5 000 USD) je zaugtovany do vykazu ziskov a strat.

Pozemky sa neodpisuji. Odpisy ostatnych aktiv su vypoéitané pouzitim metédy rovnomerneho odpisovania za G¢elom alokacie
obstaravacej ceny k zostatkovej hodnote pocas jeho odhadovanej Zivotnosti nasledovne:

Majetok Predpokladana doba Zivotnosti
Budovy 20 rokov
Nabytok, vybavenie a zariadenie 4 - 20 rokov
Ostatny dihodoby hmotny majetok 4 - 6 rokov

Zostatkova hodnota aktiv a ich Zivotnost je posudzovana a v pripade potreby upravena na konci kazdeho uctovneho obdobia.

Uétovna hodnota majetku je znizena okamzite na spatne ziskatelnti hodnotu, pokial je Gétovna hodnota majetku vyssia ako jeho
odhadovana spitne ziskatelna hodnota (poznamka 2.6). ‘

Zisky a straty z predaja majetku sa uréuji porovnanim vynosu z predaja majetku s jeho &tovnou hodnotou a su Uctovane
do vykazu ziskov a strat.

Spolocnost aktivuje naklady z vyradenia a obnovy majetku, ktoré bude v buddcich tctovnych obdobiach potrebné vynaloZit
v stvislosti s uvedenim majetku do pévodného stavu. Tieto naklady su aktivované a odpisované pogas doby Zivotnosti
pouzivania majetku.

2.5 Dihodoby nehmotny majetok

Softver

Softvér je vykazany v historickych cenach upravenych o iétovné odpisy a znizenie hodnoty. Historické ceny zahffiaji vydavky,
ktoré priamo slvisia s obstaranim danych poloZiek. Naklady stvisiace s Gdrzbou softvéru si vykazané ako naklad v ¢ase ich
vzniku. Naklady na softvér, ktoré su vykazane ako majetok, sl odpisované metédou rovnomerného odpisovania po dobu jeho
odhadovanej Zivotnosti, ktora zvycajne neprekracuje pat rokov. Nehmotny majetok s obstaravacou cenou nizsou ako 4 500 tisic
EUR (5 000 tisic USD) je zatétovany do vykazu ziskov a strat.

2.6 Znizenie hodnoty nefinanéného majetku

Majetok, ktory sa odpisuje, sa posudzuje z hiadiska znizenia hodnoty kedykolvek, ked' uréité udalosti alebo zmeny okolnosti
naznacujd, ze Uétovna hodnota nemusi byt spétne ziskatelna. Strata zo znehodnotenia je vykazana ako hodnota, o ktord uctovna
hodnota prevySuje jej spétne ziskateln( hodnotu. Spiatne ziskatelna hodnota je hodnota vy&sia z redlnej hodnoty zniZzenej
o naklady na predaj a UZitkovej hodnoty. Pre ucely stanovenia znehodnotenia je majetok zoskupeny na najnizsich urovniach,
pre ktoré existuji samostatne identifikovatelné pefazné toky (penazotvorné jednotky). Jedna éerpacia stanica zvyCajne

predstavuje jednu peniazotvorni jednotku. Nefinanény majetok, ktory bol znehodnoteny, je preverovany pre mozné oduictovanie
straty zo znizenia hodnoty ku kazdému stvahovému diu.
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2.7 Finan¢né nastroje

Finanéné nastroje st prvotne vykézané v realnej hodnote oGistenej o transakéné naklady (ak existuji) a nasledne ocenené
v amortizovane]j obstaravacej cene pouzitim metody efektivnej urokovej miery.

Realna hodnota predstavuje hodnotu, za ktorti by bolo mozné predat aktivum resp., ktorii by bolo nutné zaplatit za postipenie
zavazku pri riadnej transakcii medzi i¢astnikmi trhu v den precenenia.

Urokovy naklad (pre finanéné zavazky) alebo vynos (pre finanéné aktiva) je pre finanéné nastroje ocenené v amortizovanej
obstaravacej cene vypocitany pomocou metody efektivnej drokove miery. Podla tejto metody sa vypotita Grokova miera, ktora
je potrebna pre diskontovanie odhadovanych istinovych a trokovych platieb pogas oakavanej zivotnosti finanéného nastroja
tak, aby sa rovnali sume, v ktorej bol finanény nastroj prvotne vykazany. Tato miera sa aplikuje na Gétovnu hodnotu v slivahovy
defi za tidelom stanovenia tGrokového nakladu alebo vynosu za obdobie.

2.7.1 Financéné aktiva
2.7.1.1 Klasifikacia

Klasifikacia zavisi od éelu, pre ktory bol finanény majetok nadobudnuty. Vedenie Spoloénosti uréuje klasifikaciu finanéného
maijetku pri jeho prvotnom vykazani. Spolognost ma finanény majetok iba v kategorii iverov a pohladavok,

Uvery a pohladavky

Uvery a pohladavky predstavuji nederivatovy financny majetok s pevnymi alebo stanovitelnymi splatkami, ktory nie je kotovany
na aktivnom trhu. St zahrnuté do obezného majetku, s vynimkou tych tiverov a pohladavok, ktorych splatnost je viac ako
12 mesiacov po stvahovom dni. Tieto st klasifikované ako neobezny majetok.

Tato kategoria pozostava z pohladavok z obchodného styku, ostatnych pohladavok a pefazi a pefaznych ekvivalentov
vykazanych v stivahe (poznamky 2.11 a 2.12).

272 Vykazovanie a oceriovanie

Uvery a pohladavky si prvotne vykézané v realnej hodnote zniZenej o transakéné naklady (ak existujd) a nasledne ocenene
v amortizovane] obstaravacej cene pouzitim efektivnej urokovej metody.

Finanény majetok je oductovany, ak prava ziskat pefazné toky z investicii vypréali alebo boli prevedené a Spolo¢nost previedla
v podstate vietky rizika a vyhody plyntice z vlastnictva.

2.7.2 Finanéné zavézky
2.7.2.1 Klasifikacia

Klasifikacia zavisi na ugele, na ktory boli finanéné zaviizky nadobudnuté. Vedenie stanovuje klasifikaciu svojich finanénych
zavazkov pri ich prvotnom vykazani. Spolo¢nost ma financné z4vazky ocefiované iba v amortizovanej obstaravacej cene.

Finanéné zévazky v amortizovanej obstarévacej cene

Finanéné zavazky v amortizovanej obstaravacej cene obsahuju zavazky z obchodného styku a zalohy prijaté od zakaznikov.
Finan&né zavézky st prvotne vykazané v hodnote splatnej ¢iastky a v pripade, Ze je vyznamny, ocistenej o diskont na precenenie
zavidzkov na ich redlnu hodnotu.

2.7.2.2 Vykazovanie a oceriovanie

Finanéné zavizky sl ocefiované v amortizovanej obstaravacej cene pomocou metody efektivnej trokovej miery. Finanéne
zavazky st klasifikované ako kratkodobé zavézky ak su splatné do jedného roku. V opacnom pripade su zaradené do dihodobych
zavazkov.

V pripade, ked déjde ku splateniu zavézku alebo k zaniku, zruseniu resp. vypréaniu povinnosti platit, si finanéne zavazky
oductované.

2.8 Vzajomné ziétovanie finanénych nastrojov

Finanény majetok a zavazky si vzajomne zUdtované a v stvahe vykazané netto, ak existuje pravne vymahatelna moznost
z(dtovat si navzajom vykazané hodnoty a existuje zamer zuctovat alebo realizovat aktiva a vyrovnat zavazky sucasne.
Tato moznost (a) nesmie byt podmienena budlcou udalostou (b) musi byt pravne vymahatelné za vSetkych nasledujicich
okolnosti: (i) obvykly priebeh podnikania, (i) v pripade zlyhavania podniku a iii) v pripade insolvencie alebo hankrotu.
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2.9 Znizenie hodnoty finanéného majetku

Pri vykazovani a ocefiovani znizenia hodnoty finanéného majetku sa pouziva oakavany model tiverovej straty. Opravna polozka
k finanénému majetku sa ocefiuje vo vyske 12-mesacnej ocakavane; dverovej straty. Ak sa uverové riziko finanéného aktiva od
prvotného vykazania vyrazne zvysilo, opravna polozka na straty z finanéného majetku sa ocefiuje vo vyske, ktora sa rovna
otakavanym verovym stratam pocas zivotnosti. Zmeny opravnych poloziek sa vykazuji vo vykaze ziskov a strat. V pripade
pohladavok z obchodného styku sa uplatiuje zjednodugeny pristup k znizeniu hodnoty, pri ktorom sa oGakavaju straty zo
Zivotného cyklu od prvotného vykazania.

2.10 Zasoby

Zasoby su vykazané v nizéej z obstaravacej ceny a tistej realizovatelnej hodnoty. Cena sa uréuje metodou first-in, first-out
(FIFO). Obstaravacia cena zahfila vietky naklady svisiace s ich obstaranim (najma dopravné, clo, atd.). Cena nezahia
arokové naklady. Cista realizovatelna hodnota je odhadovana predajna cena v beznom podnikani znizena o prislusné variabilné
naklady na predaj.

2.11 Pohl'adavky z obchodného styku

Pohladavky z obchodného styku st hodnoty splatné od zakaznikov za predané produkty alebo sluzby poskytnuté v ramci

bezného podnikania. Ak sa o¢akava, ze pohladavka bude uhradena do jedného roka, su klasifikované ako obezne aktiva.
Ak nie, sti uvedené ako dihodoby majetok.

Pohladavky z obchodného styku st prvotne vykazané v reélnej hodnote a nasledne su ocefované v zostatkovej hodnote
s pouzitim metddy efektivnej trokovej sadzby, po odpoditani opravnej poloZky zo znizenia hodnoty.

2.12 Peniaze a periazné ekvivalenty

\ prehlade pefaznych tokov, peniaze a pefazneé ekvivalenty zahiiaji hotovost, vklady u bank k dispozicii na poziadanie a
ostatné kratkodobé vysoko likvidné investicie s pdvodnou dobou splatnosti do troch mesiacov.

2.13 Zakladné imanie

Vlastné imanie, pozostavajtice zo zakladného kapitalu, zakonného rezervného fondu a nerozdeleného zisku minulého obdobia,
povazuje Spolo¢nost za zdroj financovania svojich aktivit.

2.14 Zavézky z obchodného styku

Zavazky z obchodnych vztahov predstavujl zavizky zaplatit za tovar alebo sluzby, ktore boli ziskané v ramci bezného
podnikania od dodavatelov. Zavézky su klasifikované ako kratkodobé zavazky, ak sdsplatné do jedného roka (alebo v
normalnom prevadzkovom cykle podniku, ak je dIhsi). Ak nie, st vykazané ako dlhodobé zavézky.

Zavazky z obchodnych vztahov st prvotne vykazané v realnej hodnote a nasledne st ocefiované v zostatkovej hodnote s
pouzitim metddy efektivnej drokovej sadzby.

215 Splatna a odlozena dari z prijmov

Dan z prijmov za Uétovné obdobie sa sklada zo splatnej a odlozenej dane. Dafi je vykazana vo vykaze ziskov a strat, s vynimkou
pripadov, ked sa vztahuje k polozkam vykazanym v ostatnom suhrnnom zisku a strate alebo priamo vo vlastnom imani.
V tomto pripade, je da tiez vykazana v ostatnom sthrnnom zisku a strate alebo priamo vo vlastnom imani.

Splatna dai z prijmov je vypocitana na zaklade dafovych zakonov uzakonenych k stivahovému diiu. Vedenie pravidelne hodnoti
pozicie prevzaté z danového priznania vzhladom na situacie a na interpretaciu platnej dariovej legislativy. Ak je to vhodné,
stanovuje rezervy na zaklade &iastok, o ktorych sa ocakava, ze budl uhradené dariovym organom.

Odlozena dai z prijmov je vykdzana, s pouzitim zévézkovej metody, z docéasnych rozdielov vznikajucich medzi danovou
hodnotou aktiv a zavazkov a ich Gétovnou hodnotou v uétovnej zavierke. Odlozena dan z prijmov je poéitana pomocou dafovych
sadzieb (a dafovych zakonov), ktoré boli uzakonené alebo nasledne uzakonené k sivahovému diu a u ktorych sa ocakava, ze
sa pouziju, ak je stvisiaca odlozena danova pohladavka realizovana alebo je odlozeny dafovy zavézok vyrovnany.

Odlozena dafiova pohladavka je vykazovana do tej miery, do ktorej je pravdepodobné, Ze bude existovat dostatocny zdanitelny
zisk, aby mohli byt tieto dotasné rozdiely vyuZite.

Odlozené danové pohladavky a zavézky su vzajomne zapotitané, ak existuje zo zakona vymahatelne pravo zapocitania
splatnych danovych pohladavok vodi splatnym dafiovym zavazkom, a ak sa odlozené dariové pohladavky a zavazky vztahuju
k daniam z prijmov, ktoré st vyberané rovnakym danovym tradom.

2.16 Rezervy

Rezervy st tvorené, ak ma Spolognost stiéasny pravny alebo mimozmluvny zavizok, ktory je vysledkom minulych udalosti;
je pravdepodobné, Ze bude potrebny odliv prostriedkov na vyrovnanie tohto zavézku; a suma méze byt spolahlivo odhadnuta.
Rezervy sa nevytvarajli na budtce prevadzkové straty.
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Rezervy sa ocefiuji v siiéasnej hodnote vydavkov, u ktorych sa otakava, Ze budl nevyhnutné na vyrovnanie zavézku pouzitim
sadzby pred zdanenim, ktord odraza aktudlne trhové odhady hodnoty pefazi a $pecifické rizika daného zavazku. Zvysenie
rezervy v désledku uplynutia ¢asu je vykazané ako Grokovy naklad.

Rezervy na ohnovu do pévodného stavu sl ocefiované na zaklade aktualnych poZiadaviek, technolégie a cenovej hladiny.
Sugasna hodnota je vypoditana na zaklade tiastok diskontovanych pocas ekonomickej Zivotnosti aktiva. Zavazok je vykazany
(spolu s prisludnou &iastkou ako sti¢ast stvisiaceho dihodobého hmotného majetku) v momente, ked vznika povinnost v obdobi,
v ktorom je mozné vykonat primerany odhad. Dopady zmien vznikajicich z prehodnotenia pévodného odhadu rezerv
sti premietnuté na zaklade o¢akavani, spravidla pomocou Uprav tiétovnej hodnoty stvisiaceho dihodobého hmotného majetku.

2.17 Realna hodnota

Spoloénost nevlastni Ziadne finanéné aktiva alebo zavizky jednorazovo alebo pravidelne precefiované na redlnu hodnotu
v stivahe. Uétovna hodnota aktiv a zavazkov je blizka ich realnej hodnote.

2.18 Vykazovanie vynosov

Viynosy sa ocefuji v realnej hodnote prijatej alebo narokovanej protihodnoty, a predstavuji pohladavky za dodany tovar,
vykazané po odpoditani zliav, vrateného tovaru, spotrebnych dani a dane z pridanej hodnoty.

Spolocnost Uétuje o vynosoch, ak ciastka vynosov moze byt spolahlivo ocenena; ak je pravdepodobné, Ze budtice ekonomicke
uzitky budu plynit do nétovnej jednotky; a ak boli spinené konkrétne kritéria pre kazdu zo skupiny aktivit, ako je popisané nizsie.

2.18.1 Predaj pohonnych hmét - predaje prostrednictvom siete predajcov

Spoloénost predava pohonné hmoty svojim fransizovym sietam predajcov. Vynosy z predaja st vykazané hned, ako Spolocnost
doda pohonné hmoty predajcovi. Dodavka nie je vykézana, ak pohonné hmoty nie st dodané, a rizika a vyhody nie s prevedené
na predajcu.

2.18.2  Predaj pohonnych hmét - predaje prostrednictvom viastnej siete Spolocénosti

Spolognost predava pohonné hmoty koncovym zakaznikom prostrednictvem siete vlastnych &erpacich stanic. Viynosy z predaja
pohonnych hmét si vykézané v momente, ked Spolocnost preda tovar koncovému zakaznikovi. Predaje su zvycajne platené
v hotovosti alebo platobnou kartou v systéme Euroshell.

2.18.3  Triby za poskytovanie sluzieb

Trzby za poskytovanie sluzieb predstavuji najmé zmluvné provizie ziskané z predaja produktov tretich strén. V pripade predaja
sluzieb st vynosy vykazané v tom obdobi, s ktorym vecne sivisia, s odkazom na stupef dokondéenia konkrétnej transakcie.
Posudzované st na zaklade skutoéne poskytnutej sluzby ako podielu na celkovych sluzbach, ktoré maju byt poskytnuté.

2.19 Vernostny program

Spoloénost prevadzkuje vernostny program (SMART), v ktorom zakaznici zbieraji body za nakupy, ktoré ich opraviiuju k zfavam
na budice nakupy. Podla podmienok programu zakaznici obdrzia zlavu definovan( ako poget bodov za uréiti hodnotu
zakupeného tovaru a tieto body mozu byt nasledne pouzité na nakup tovaru uvedeného v katalogu. Hodnota zavazku, ktory
vznikne, je rovna hodnote tovaru a sluZieb, kiore si zakaznici mozu zakpit pomocou bodov. Takyto zavézok zniZuje vynosy
z predaja pohonnych hmét a je vykazany ako vynos v okamihu, ked zakaznici minu svoje body.

2.20 Urokové vynosy

Urokové vynosy st vykazané pouzitim efektivnej irokovej metody. Ak je hodnota tiveru a pohladavky znehodnotena, Spoloénost
znizi jej Gétovnli hodnotu na jej spatne ziskatelnu hodnotu, rovnu odhadovanym buddcim penaznym tokom diskontovanych
povodnou efektivhou Urokovou sadzbou nastroja, a tento diskont dalej umoruje ako drokovy prijem. Urokové vynosy
z0 znehodnotenych liverov a pohladavok sa Uétuju s pouzitim povodne; efektivnej urokovej sadzby.

2.21 Lizing

V stilade so 3tandardom IFRS 16, lizingy klasifikované podla IAS 17 ako operativne, boli k 1. januaru 2019 kapitalizované.
Lizingy klasifikované ako finanény lizing pred 1. januarom 2019 budt klasifikované ako finanény lizing az do ukoncéenia. Takéto
lizingy boli aktivované na zagiatku najmu v nizéej z redlnej hodnoty prenajatého majetku alebo zo stéasnej hodnoty minimalnych
lizingovych splatok.

Pre obe povodné kategorie lizingu, bola kazda splatka lizingu rozdelena na zavézky a financné naklady. Prislusné zavézky z
najomného, znizene o finantné naklady, sd zahrnuté do ostatnych dlhodobych zavézkov. Urokovy prvok lizingovych splatok je
nétovany do vykazu ziskov a strat po celti dobu lizingu tak, aby bola zaistena konétantna urokova miera z ostavajliceho zostatku
zavizku pre kazdé obdobie. Aktiva s pravom uzivania su odpisované po kratéiu dobu zo Zivotnosti majetku alebo doby trvania
lizingu.

2,22 Vyplata dividend

Vyplata dividend akciondrovi Spolognosti je vykazana ako zavézok v n&tovnej zavierke Spolocnosti v obdobi, v ktorom su
dividendy schvalené akcionarom Spoloénosti,
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3 Riadenie finanéného rizika

3.1 Faktory finanéného rizika

Spolocnost je vdaka svojim aktivitam vystavena réznym finanénym rizikam: trhovemu riziku (vratane menového rizika a rizika
trokovej miery), Gverovému riziku a riziku likvidity. Celkovy program riadenia rizik Spoloénosti sa ststredi na udrziavanie
potencialne nepriaznivych vplyvov na finanény vysledok Spoloénosti na akceptovatelnej alebo nizkej trovni.

319 Trhové riziko

(a) Riziko zmeny vymennych kurzov

Spolognost pasobi na Slovensku, Je vystavena menovému riziku pri nakupoch a predajoch denominovanych v inej mene ako
euro, Ide najma o transakcie so spolotnostami v ramci skupiny Shell. Menoveé riziko je dokladne monitorované, avéak Spoloénost
aktivne nevyuziva zaistovanie svojich otvorenych menovych pozicii, pretoze riziko nie je vyznamne.

(b) Riziko trokovef sadzby

Spoloénost nema Ziadne vyznamné Uro¢ené aktiva alebo pasiva a prevadzkoveé pefiazné toky nie st ovplyviiované zmenami
trhovej drokovej miery.

(¢) Ceny pohonnych hmot

Doba obratu paliva je priblizne pat az sedem dni. Preto je riziko vyplyvajice z kolisania cien pohonnych hmoét obmedzene.
Uprava maloobchodnych cien na jednotlivych éerpacich staniciach sa méZe uskuto&nit vo velmi kratkom tase, aby pokryla riziko
realizovatelnej hodnoty zasob.

3.1.2 Uverové riziko

Uverové riziko vyplyva z Gverovej angazovanosti voti velkoobchodnym zakaznikom a maloobchodnému predaju, vratane
neuhradenych pohladavok z prevadzkovej cinnosti. Spolognost vyvinula a zaviedla politiky, aby zabezpecila, ze predaje
st poskytované zakaznikom s dostatoénym Gverovym ratingom. Individualne uverové limity st nastavené na zaklade bonity
zakaznikov a st neustale monitorované. V maloobchode sa platby vykonavajli v hotovosti, debetnymi alebo kreditnymi kartami
alebo pomocou systému platobnych kariet Euroshell.

3.1.3 Riziko likvidity

Obozretné riadenie rizika likvidity predpoklada udrziavanie dostatoénej tirovne hotovosti a obchodovatelnych cennych papierov,
ako aj moznosti dodatoéného financovania a uzatvarania trhovych pozicii. Na konci roku 2019 Spolo&nost nema Ziadne Uverove
prisluby, véetky obchodné zévazky st splatné do 1 roka, a ostatné zévazky s dihsou Uverovou dobou, ktorymi su zavazky
z finanéného lizingu. Prilevy kapitalu v priebehu roka boli vytverené finanénymi aktivami, ktore su bezne postacujice
na zabezpedenie likvidity. Riadenie prebytku peiiaznych prostriedkov vo forme bankovych vkladov s réznymi dobami splatnosti
poskytuje potrebnu flexibilitu pre platby.

Nizsie uvedena tabulka analyzuje finanéné zavézky Spolocnosti do prisludnych skupin splatnosti na zaklade zmluvnych terminov
splatnosti. Hodnoty uvedené v tabulke s zmluvnymi nediskontovanymi penaznymi tokmi (vratane akychkolvek Urokov).
Stvahové zavazky splatné do 12 mesiacov st rovné Uétovnym zostatkom, pretoze vplyv diskontovania nie je vyznamny. Zavazky
z prenajmu v roku 2019 predstavuji konsolidaciu najmov klasifikovanych v roku 2018 ako operativny a finanény lizing a su
vykazané v stlade s novym &tandardom IFRS 16 ako je uvedené v Poznamke 21.

(EUR "000) do 1roku od 2 do 5 rokov nad 5 rokov Spolu
Zavézky z obchodného styku a iné zavéazky 71,977 B B 71,977
(Poznamka 22)

Zalohy prijaté od zakaznikov (Poznamka 22) 1,193 = & 1,193
Kontokorentny aver (Poznamka 19) 5,060 3 - 5,060
Zavazky vodi spriaznenym stranam (Poznamka 24) 11,813 - - 11,813
Zavazky z lizingu (Poznamka 21) 1,899 6,890 17,678 26,467
31. decembra 2019 91,942 6,890 17,678 116,510
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(EUR "000) do1roku od 2do 5 rokov nad 5 rokov

Zavizky z obchodného styku a iné zavéizky 67,933 ) 29 67.954
(Poznamka 22)

Zalohy prijaté od zakaznikov (Poznamka 22) 1,237 - -

Kontokorentny tver 471 - -

Zavazky vodi spriaznenym stranam (Poznamka 24) 12,133 = - 12,133
Zavazky z finanéného lizingu (Poznamka 21) 121 440 525

31. decembra 2018 81,895 440 546 82,881

3.1.4 Riadenie kapitalu

Spoloénost neriadi svoju kapitalovu Struktru, Riadenie kapitalu a dividendova politika st kontrolovane vlastnikom Spolocnosti.
Manazment povaZzuje "vlastné imanie”, tak ako je vykazané v stivahe, za kapital Spolo¢nosti.

4 Vyznamné uétovné odhady a asudky

Odhady a tsudky su priebezne vyhodnocované a su zalozené na historickej skusenosti a inych faktoroch, vratane ocakavani
budUcich udalosti, ktoré st povazované za primerané za danych okolnosti.

4.1 Kritické tétovné odhady a predpoklady

Spolocnost robi odhady a predpoklady tykajlice sa budicnosti. Z toho vznikaju iétovné odhady, ktoré sa spravidla len malokedy
rovnajii skutodnym vysledkom. Odhady a predpoklady, u ktorych existuje znacna miera rizika, ze dojde k vyznamnej Uprave
aétovnych hodndt majetku a zavézkov v ramei nasledujiceho finanéného roka, st uvedené nizsie.

Vernostny program pre zékaznikov

Spolognost Gétuje o bonusovych bodoch (vernostny program pre zakaznikov “SMART") poskytovanych zakaznikom ako stcast
predajnej transakcie, ako o oddelenej identifikovatelnej zlozke predajnej transakcie, a vynosy s alokované medzi bonusové
body a ostatné zlozky predaja. Spolognost nevykazuje vynosy alokované k bonusovym bodom ku diiu predajnej transakcie, ale
&asovo rozliguje vynosy do doby, kym si body zakaznik uplatni a Spolognost si splini svoj zavazok.

Realna hodnota bonusovych bodov sa ocefiuje realnou hodnotou pre zakaznika, tj. predajnou cenou produktu alebo produktov,
na ktoré si moze body uplatnit. Odhaduje sa, kolko bodov programu bude nakoniec uplatnenych zakaznikmi. Tento odhad je
zalozeny na historickych Udajoch a odzrkadluje spravanie zakaznikov. Ak by boli nakoniec véetky body uplatnené, zavazok
Spoloénosti vyplyvajlci z vernostného programu pre zakaznikov (Poznamka 22) by bol o 2 421 tisic EUR vy$si k 31. decembru
2019 (3 287 tisic EUR k 31. decembru 2018).

5

Vynosy

Pre téely riadenia mdzu byt vynosy rozdelené do nasledujticich kategérii, rozlisené podla druhu vyrobkov alebo sluzieb.

(EUR'000) 31. decembra 2019 31. decembra 2018
Trzby za predaj tovaru 430,692 430,580
Trzby za poskytovanie sluzieb 12,317 14,298
Spolu 443,009 444,878
6 Ostatné prevadzkové vynosy
(EUR’000) 31. decembra 2019 31. decembra 2018
Zisk z predaja dihodobého majetku 0 2
Ostatné vynosy 128 92
Spolu 128 94
7 Osobné naklady
(EUR'000) 31. decembra 2019 31. decembra 2018
Mzdové naklady — fixna zlozka 995 912
Mzdové naklady - bonusy 117 168
Naklady na socialne poistenie 432 403
Ostatné osobné naklady 219 138
1,763 1,621

Spolu
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8 Odpisy hmotného a nehmotného majetku
(EUR'000) 31. decembra 2019 31. decembra 2018
Odpisy hmotného majetku 4,582 3,854
Odpisy hmotného majetku — IFRS16 1,181 0
Odpisy nehmotného majetku 0 0
Spolu 5,763 3,854
9 Ostatné prevadzkové naklady
(EUR’000) 31. decembra 2019  31. decembra 2018
Provizie 13,773 12,029
Licenéné poplatky a globalne poplatky 11,018 10,388
Doprava 2,924 2,944
Kurzové straty 0 147
Sluzby 1,951 2,099
Nakup komponentov a zariadeni 1,459 1,675
Najomne 549 2,393
Poradenstvo a dal$ie poplatky 1,911 27151
Reklama 1,894 2,935
Opravy a udrzba 1,214 1,089
Odpis pohladavok 129 226
Sluzby suvisiace so spracovanim Vernostného programu 707 182
Ostatné 2,222 2,092
Spolu 39,752 40,350
10 Finanéné vynosy a naklady
(EUR’000) 31. decembra 2019 31. decembra 2018
Urokové vynosy -16 -88
Urokové naklady 80 29
Urokové naklady — IFRS16 1,022 0
Cisté finanéné naklady 1,086 -59
11 Dari z prijmov
(EUR’000) 31. decembra 2019 31. decembra 2018
Splatna dar z prijmov 3,265 2,791
OdloZzena dan -383 1,004
2,882 3,795

Darovy naklad

Darfi za rok bola vypodcitana nasledovne:
(EUR’000)

31. decembra 2019

31. decembra 2018

Zisk pred zdanenim 13,092 18,165
Dai pri pouziti zakonnej sadzby dane 21 % 2,749 3,816
Vplyv:
Dafiovo neuznatelnych nakladov 492 147
Ostatné -359 -167
Dariovy naklad 2,882 3,795

*Dafiova sadzba 21% je platna v roku 2019 a 2018.
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12 Dihodoby hmotny majetok

Nabytok, Ostatny Nedokonceny
Budovy vybavenie dlhodoby dihodoby
(EUR’000) a pozemky a zariadenie hmotny majetok _hmotny majetok Spolu
Cena obstarania
1. januara 2019 73,885 30,777 424 8,312 113,397
Prirastky 0 0 76 12,272 12,348
Ubytky -158 -24 0 0 -182
Presuny* 8,024 6,785 0 -14,808 1
31. decembra 2019 81,750 37,533 500 5,775 125,562
Opravky
1. januara 2019 43,160 15,300 197 0 58,657
Odpisy 2,620 1,937 25 0 4,582
Zostatkova hodnota vyradeného 158 24 0 0 182
majetku
Ubytky 113 17 0 0 130
31. decembra 2019 45,734 17,229 222 0 63,185
Zostatkova hodnota 36,016 20,308 278 5,775 62,377
* Presuny zahfaju presuny nedokonceného dlhodobého hmotného majetku.
Nabytok, Ostatny Nedokonceny
Budovy vybavenie dlhodoby dihodoby
(EUR'000) a pozemky a zariadenie hmotny majetok _hmotny majetok Spolu
Cena obstarania
1. januara 2018 71,994 28,657 449 3,414 104,514
Prirastky 0 0 0 13,036 13,036
Ubytky -685 -3,442 -25 0 -4,152
Presuny* 2.576 5,552 0 -8‘133 0
31. decembra 2018 73,885 30,777 424 8,312 113,398
Opravky
1. januara 2018 41,383 16,922 171 0 58,476
Odpisy 2,290 1,513 51 0 3,854
Zostatkova hodnota vyradeného 685 3,442 25 0 4152
majetku
Ubytky 172 307 0 0 479
31. decembra 2018 43,160 15,300 197 0 58,657
Zostatkova hodnota 30,725 15,477 227 8,312 54,741

* Presuny zahfiiaju presuny nedokonéeného dihodobého hmotného majetku.

Spaloénost méa plne odpisany softvér s nadobldacou Gétovnou hodnotou 586 tisic EUR.

13 Dihodobé preddavky

(EUR’000) 31. decembra 2019 31. decembra 2018
Preddavky 258 915
Spolu 258 915

Dihodobé pohladavky pozostavaji najma z preddavkov poskytnutych na prenajom pozemkov a ¢erpacich stanic. Implementacia

IFRS16 sposobila znizenie dihodobych preddavkov o 590 tisic EUR, o ktoré st teraz upravené zavazky z prenajmu.
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14 QOdlozena darni

Analyza odloZenej dafiovej pohladavky/ (zavazku):

(EUR’000) 31. decembra 2019 31. decembra 2018
Odlozena darfova pohladavka s otakavanou dobou
-y P ; 994 785
realizacie do 12 mesiacov
Odlozena danova pohladéavka s ocakavanou dobou 454 399
realizacie po viac ako 12 mesiacoch
Odlozena danova pohladavka 1,458 1,184
Odlozeny dafovy zavazok k thrade do 12 mesiacov -1 0
Odlozeny dafiovy zavazok k uhrade po viac ako 12
RENSHRENY e € po viac ako 2,127 2,238
mesiacoch
Odlozeny danovy zavézok -2,128 -2,238
Cisty odlozeny dariovy zavazok -670 -1,054
Zmeny odlozenych dafovych pohladavok a zavazkov v priebehu roka, bez prihliadnutia na zapoéitanie zostatkov boli
nasledovné:
Opravné
Zrychlené Rezervy a polozky

(EUR’000) danové odpisy zavizky k pohladavkam Ostatné Spolu
K 1. januaru 2018 -2,403 2,049 248 56 -50
Uctované ako (-) naklad / (+) vyn

Gtowantiska (Y aRE] (4ugnos 165 1,147 -45 23 1,004
do vysledku hospodarenia
K 31. decembru 2018 -2,238 902 203 79 -1,054
Uétované ako (-) naklad / (+) vy

SROSESA (iKY s 111 256 0 17 384
do vysledku hospodarenia
K 31. decembru 2019 -2 128 1158 204 96 -670

Gista odlozena dafi z prijmov k 31. decembru 2019 a k 31. decembru 2018 hola vypocitana s pouzitim sadzby dane z prijmov

pravnickych oséb 21%.

15 Zasoby
(EUR’'000) 31. decembra 2019 31. decembra 2019
Pohonné hmoty 4,512 4,781
Spolu 4,512 4,781

16 Pohladavky z obchodného styku a iné pohladavky

{EUR’000) 31. decembra 2019 31. decembra 2018
Pohladavky z obchodného styku vodi tretim stranam 26,876 24,091
Pohladavky z obchodného styku vodi spriaznenym stranam 1,115 1,689
(Poznamka 24)

Minus: Opravna polozka k pohladavkam z obchodného styku -1,826 -2,745
Pohladavky z obchodného styku — netto 26,165 23,035
Uvery poskytnuté spriaznenym stranam (Poznamka 24) 29,248 35,891
Ostatné finanéné pohladavky 0 0
Finan&né pohladavky z obchodného styku a kratkodobé pohladavky 55,413 58,926
Preddavky 694 537
Ostatné dane 0 0
Ostatné nefinanéné pohladavky 725 993
Nefinanéné pohfadavky z obchodného styku a iné pohfadavky 1,419 1,530
Spolu pohladéavky z obchodného styku a iné pohladavky 56,831 60,456
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U&tovné hodnoty pohladavok z obchodného styku a inych pohfadavok sa priblizuju ich reélnej hodnote.

Uverova kvalita pohladavok z obchodného styku a inych pohladavok, ktoré nie st po splatnosti a nie st ani znehodnotené:

Kategérie rizika Uverova expozicia Uverova expozicia
(EUR’000) 31. decembra 2019 31. decembra 2018
A 4,434 4,805
B 7,509 8,229
C 3,936 3,323
D 77 118
R 977 32
Pohl'adavky voci spriaznenym stranam (Poznamka 24) 1448 1,689
Uvery poskytnuté spriaznenym stranam (Poznamka 24) 29,248 35,891
Ostatné — individualne nesledované: 7,427 2,570
Pohfadavky, ktoré nie su po splatnosti a nie su ani znehodnotené (spolu) 54,723 56,657

Rizikova kategoria "A" - Nizke riziko: bezne priradené spolocnostiam alebo jednotlivcom, ktorych silna finanéna vykonnost
je evidentna a kde boli ziskané spolahlivé informécie. Zakaznici v tejto skupine maju mall pravdepodobnost bankrotu.

Rizikova kategdria "B" - Stredné riziko: pouziva sa pre spolotnosti alebo jednotlivcov s vysokym komerénym hodnotenim,
kde chybaju finanéné data alebo je indikovana dobra finantna sila, ale st pritomné uréité elementy rizika v jednom alebo
viacerych finanénych alebo nefinanénych vstupoch. Zakaznici v tejto skupine maju strednu pravdepodobnost bankrotu.

Rizikova kategéria "C" - Viysoké riziko: pouziva sa pre spolotnosti alebo jednotlivcov, ktorych finanény stav je slaby a/alebo kde
je vela elementov rizika vo finanénych alebo nefinanénych vstupoch a pre netestovanych zakaznikov (tj. minimalna previerka)
a rovnako tak aj v pripadoch, kde nie st dostupné dostatogné informéacie o postideni. Zakaznici v tejto skupine majt vysoku
pravdepodobnost bankrotu.

Rizikova kategoria "D" - Ziadne nezabezpedené pdzicky: zakaznici v tejto skupine maju extrémne vysoku pravdepodobnost
bankrotu, pripadne uz v bankrote st (pochybné dlhy) alebo st inak povazovani za "Netverovych” zékaznikov.

Rizikové kategéria "R" - Maloobchodna Podnikatelska Dohoda (Retailer business agreement - RBA): mala by byt priradena
maloobchodnikem, ktori sa neriadia §pecialnym vyberom a operujti na zaklade MPD, kde su zasoby paliva viastnené Shellom.

Pohladavky a pozicky vodi spriaznenym stranam - Nizke riziko: tieto pohladavky sl vyrovnavané pravidelne cez skupinove
medzipodnikové kliringove centrum.

Ostatné — nemonitorované individualne: predstavuju ich najma platobné prikazy odoslané do banky — zmena zakaznickych
pohladavok na pohladavky za bankou, a preto nie su spojené s vyznamnym Uverovym rizikom a Spolo¢nost ich nesleduje
na individualnej baze.

Pohladavky z obchodného styku a iné pohladavky, ktoré st po splatnosti, ale nie su znehodnotené :

(EUR’000) 31. decembra 2019 31. decembra 2018
Do 3 mesiacov 682 2,220
Od 3 do 6 mesiacov -12 0
0Od 6 do 12 mesiacov 21 23
Nad 12 mesiacaov 7 26
Spolu 698 2,269

Pohladavky z obchodného styku a iné pohladavky, ktoré st po splatnosti a st znehodnotené:

(EUR’000) 31. decembra 2019 31. decembra 2018
Do 3 mesiacov 144 243
Od 3 do 6 mesiacov 75 47
Od 6 do 12 mesiacov 113 80
Nad 12 mesiacov 1,494 2,375
Spolu 1,826 2,745
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Viyvoj opravnej polozky k pohladavkam z obchodného styku mozno analyzovat nasledovne:

(EUR’000) 31. decembra 2019 31. decembra 2018
K 1. januaru 2,745 2,891
Opravna polozka k znehodnotenym pohladavkam 278 496
Pohladavky odpisané v priebehu roka ako nedobytné -1,120 -416
Oductované nevyuzité sumy -50 -253
Opravna polozka k pohladavkam pred splatnostou -27 27
K 31. decembru 1,826 2,745

Tvorba a zrusenie opravnej polozky k znehodnotenym pohladavkam boli vo vykaze ziskov a strat zahrnuté do "ostatnych
prevadzkovych nakladov”. Sumy tétované na (et opravnych poloZiek sa vo veobecnosti odpisuju, ked nie je ocakavané spatne

ziskanie dalich penazi.

Ostatné kategorie v ramci obchodnych a inych pohladavok neobsahujd znehodnotené aktiva.

Spoloénost nedrzi ziadnu zastavu ako nastroj pre zabezpecenie.

Uétovné hodnoty pohladavok z obchodného styku a inych pohladavok Spoloénosti st denominované v nasledujiicich menach:

(EUR’000) 31. decembra 2019 31. decembra 2018
EUR 54,722 57,910
usD 670 1,016
Iné meny 10 0
Spolu 55,402 58,926
17 Finanéné nastroje podl'a kategorie
Pézitky a pohladavky

(EUR’000) 31. decembra 2019 31. decembra 2018
Pohladavky z obchodného styku a iné pohladavk

o avky z obchodného styku p avky 55,413 58,926
(Poznamka 16)
Peniaze a penaZzné ekvivalenty (Poznamka 19) 9 5
Spolu 55,422 58,931

Finanéné zavizky v amortizovanej hodnote

(EUR’000) 31. decembra 2019 31. decembra 2018
DIhodobé zavazky (Poznamka 21) 629 703
Dlhodobé zavizky (Poznamka 21) — IFRS16 13,071 0
7 avizk bt i " i

avaz’y z obchodného styku a iné zavazky 85,808 81,370
(Poznamka 22)
Kontokorentny tver (Poznamka 19) 5,060 471
Spolu 104,568 82,544

18 Vzajomné zuctovanie finanénych nastrojov

Finandné aktiva a zavézky su vzajomne zlétované aich vysledna Cistd hodnota je vykazana v slvahe za predpokladu,
e to umoziuje pravna Uprava a sicasne existuje zamer vyrovnat vzajomné pohladavky a zavézky v ich Cistej hodnote.

Vaésina zuctovania je uskutoénena medzi pohladavkami a zavézkami z maloobchodu.
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Datum zostavenia uétovnej zavierky: 22. jun 2020

Nasledujtica tabulka zobrazuje pohladavky a zavazky z obchodného styku vzajomne zugtované k 31. decembru 2019:

Brutto hodnota Hodnota
Brutto hodnota finan¢énych Netto hodnota uznanych
finanénych aktiv pohfadavok  finanénych aktiv.  finanénych aktiv
a zavizkov, ktoré azavizkov, azavizkov, ktoré  azavizkov, ktoré
je mozné ktoré boli je mozné nie je mozné Celkova netto
(EUR’000) zapocitat’ zapogitané zapocitat’ zapocitat’ hodnota
Pohladavky
z obchodného styku 128 -128 0.00 55,413 55,413
a iné pohladavky
ey e 128 128 0.00 85,808 85,808
obchodného styku

Nasledujtica tabulka zobrazuje pohladavky a zavézky z obchodného styku vzajomne zuétované k 31. decembru 2018:

Brutto hodnota

Brutto hodnota
finanénych

Netto hodnota

Hodnota
uznanych

finan¢nych aktiv pohladavok  finanénych aktiv.  financnych aktiv
a zaviazkov, ktoré a zavidzkov, a zavizkov, ktoré  a zavidzkov, ktoré
je mozné ktoré boli je mozné nie je mozné Celkova netto
(EUR'000) zapocitat’ zapocitané zapocitat’ zapocitat’ hodnota
Pohladavky
z obchodného styku -145 0.00 58,926 58,926
a iné pohladavky
ZAvEzIY2 145 0.00 81,370 81,370

obchodného styku

19 Peniaze a periazné ekvivalenty
(EUR’000) 31. decembra 2019 31. decembra 2018
Pokladfia a peniaze na (cte 9 B
Kontokorentny Gver -5,060 -471
Spolu -5,051 -466

Uverovy rating pefiaznych zostatkov Spolo&nosti:

(EUR’000) 31. decembra 2019 31. decembra 2018
Rating BB* -5,051 -466
Spolu -5,051 -466

*Standard & Poor's Credit Ratings

20 Zakladné imanie

(EUR’'000)

31. decembra 2019

31. decembra 2018

Zakladné imanie, plne splatene

18 009 18 009

Spolocnost je plne vlastnena spolotnostou SHELL OVERSEAS HOLDING LIMITED, zapisanou v Spojenom kralovstve
a koneénou ovladajicou spoloénostou je spolotnost Royal Dutch Shell plc, zapisanou v Spojenom kralovstve.

Zakonny rezervny fond predstavuje fond, ktory je Spolo¢nost povinna tvorit v silade so zakenom. Zakonny rezervny fond
nemozno rozdelit medzi akcionarov, ale mozno ho pouzit vyhradne na tihradu strat.

21 IFRS 16 Lizingy

Standard IFRS16 je uginny pre pre roéné tctovne obdobia zatinajlice sa 1. januara 2019 alebo neskér. IFRS 16 upravuje principy
pre vykazovanie, ocefiovanie, prezentaciu a zverejfiovanie lizingov oboch stran zmluvy, t. j. z pohladu zakaznika (,najomea")
ako aj predajcu (,prenajimatel*). Spolo¢nost' sa rozhodla uplatnit upraveny retrospektivny pristup s datumom prvotnej aplikacie

k 1. januaru 2019.
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Poznamky k Gctovnej zavierke
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Stvahovy defi: 31. december 2019

Datum zostavenia Uctovnej zavierky: 22. jun 2020

Tento dtandard zmenil poZiadavky na prezentaciu najmov v Gctovnych vykazoch a pozaduje u najomcu vykazovanie aktiv
s pravom uzivania a zavazkov z lizingu v stivahe, nakladove Uroky zo zavéazkov a odpis aktiv s pravom uzivania vo vykaze ziskov
a strat. ]

Hlavné dopady z dévodu aplikacie IFRS16 k 31. decembru 2019 pre SHELL Slovakia sl nasledovné:

Stvaha

Aktiva s pravom uzivania
Total (EUR'000)

1 Januar 2019 14,608
Prirastky 737
Odpisy ) -1,256
31 December 2019 14,089
Zavizky Total (EUR'000)
1 Januar 2019 -14,608
Prirastky -737
Prirastok trokov 1,022
Platby -234
31 December 2019 -14,557
Kratkodobé 703
Dlhodobé 13,854

Vykaz sthrnnych ziskov a strat
Total (EUR'000)

Odpisy aktiv s pravom uzivania 1,256
Uroky z lizingovych zavézkov 1,022
Naklady na najom aktiv s nizkou hodnotou (zahrnuté v administrativnych nakladoch) 537
Naklady spolu vykazané vo Vykaze ziskov a strat 2,815

Najmy v spoloénosti Shell Slovakia zahfiiaji prevazne najmy pozemok, budov a kancelarii. Zavazky z lizignu automobilov boli
povaZované ako aktiva s nizkou hodnotou a sposob Uctovania nebol zmeneny.

(EUR’000) 31. decembra 2019 31. decembra 2018
Zavizky z finanéného lizingu - kratkodobé 74 68
Zavizky z lizingu — kratkodobé IFRS16 783 0
Spolu Zavazky z lizingu - kratkodobé 857 68
Zavizky z finanéného lizingu - dihodobé 629 703
Zévazky z lizingu — dlhodobé IFRS16 13,071 0
Spolu Zavazky z lizingu - dihadobé 13,700 703
Spolu 14,557 771

Od 1. januara 2019 G&tovné standardy nerozlisuji medzi finanénym a operativnym lizingom.
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Datum zostavenia Uctovnej zavierky: 22. jun 2020

Lizingy, ktoré boli vykazaované ako finanény lizing v roku 2018, mali nasledovnu Struktiru:

(EUR’000) 31. decembra 2019  31. decembra 2018
Zavézky z lizingu, brutto — minimalne lizingove splatky:

Splatné do 1 roku 125 121
So splatnostou 1 — 5 rokov 413 440
So splatnostou viac nez 5 rokov 428 525
Zaviazky z o lizingu, brutto — minimalne lizingové splatky 966 1,086
Budlice finanéné poplatky zo zavézkov z lizingu -262 -315
Suéasna hodnota zavizkov z lizingu 704 771

Struktura lizingov, ktoré boli vykazované ako operativny lizing (IAS 17) v roku 2018, je nasledovna:

(EUR’000) 31. decembra 2019 31. decembra 2018
Zavazky z finanéného lizingu, brutto — minimalne lizingove splatky:
Splatné do 1 roku 1,774 1,796
So splatnostou 1 — 5 rokov 6,477 6,505
So splatnostou viac nez 5 rokov 17,250 16,609
Zavazky z finanéného lizingu, brutto — minimalne lizingové splatky 25,501 24,910
Budtice finanéné poplatky zo zavazkov z finanéného lizingu:
Splatné do 1 roku -991 0
So splatnostou 1 - 5 rokov -3,378 0
So splatnostou viac nez 5 rokov -7,278 0
Shéasna hodnota zavézkov z finanéného lizingu 13,853 24,910
Dopad prijatia IFRS 16 k 1. januaru 2019 (zvy$enie/(znizenie)) je nasledovny:
(EUR'000)
Aktiva
Aktiva s pravom uzivania 18,344
Nehnutelnosti, stroje a zariadenia -3,085
Preddavky -651
Aktiva celkom 14,608
Zavazky
Finanény lizing 703
Lizing IFRS 16 -13,837
Odlozené danové zavizky 0
Zavazky z obchodného styku a iné zavazky -68
Zavizky celkom -14,608
Uprava vlastného imania
Nerozdeleny zisk 0
Uprava vlastného imania celkom 0
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Lizingové zavdzky mozu byt k1. januaru 2019 zatriedené medzi

nasledovne:

Aktiva

zavazky z operativneho lizingu z 31. decembra 2018

(EUR’000)

Zavizky z operativneho lizingu k 31. decembru 2018

Vazena priemerna prirastkova trokova sadzba k 1. januaru 2019
Diskontované zavazky z operativneho lizingu k 1. januaru 2019

Minus:

Zavazky tykajuce sa kratkodobych lizingov
Zavazky tykajlice sa lizingu majetku nizkej hodnoty
Plus:

Zavizky tykajlce sa lizingu predtym klasifikovaného ako finanény lizing
Lizingové splatky tykajice sa predizenych obdobi nezahrnutych v zavazkoch z operativneho

lizingu k 31. decembru 2018

Ostatné

Lizingové zavizky k 1. januaru 2019

24,909
7%
-11,505

-260

771
573

120

14,608

22 Zavazky z obchodného styku a iné zavizky
(EUR’000) 31. decembra 2019 31. decembra 2018
Zaviazky z obchodného styku vodi tretim stranam 71,977 67,933
Zavazky z obchodného styku voci spriaznenym stranam
(Poznamka 24) 11,813 12,133
Depozity prijaté od zakaznikov 1,193 1,236
Zaviazky z finanéného lizingu (Poznamka 21) 825 68
Finanéné zavizky z obchodného styku a iné zavazky 85,808 81,370
Socialne zabezpecenie a iné dane 81 236
Vernostny program - vynosy budtcich obdobi 1,816 1,630
Ostatné nefinanéné zavazky 215 397
N’efl.nanéne zavizky z obchodného styku a iné 2112 2.263
zavazky )
87,921 83,633

Spolu zavizky z obchodného styku a iné zavazky

Spoloénost evidovala zavazky po lehote splatnosti k 31, decembru 2019 vo vydke 57 tisic EUR a vo vyske 87 tisic EUR

k 31. decembru 2018.

DIhodobé zavézky z obchodného styku a ostatné zavézky:

(EUR’000)

31. decembra 2019 31. decembra 2018

Dihodobé zavizky z obchodného styku a ostatne zavazky

0 21

Spolu dihodobé zavazky z obchodného styku a ostatné

zavézky

0 21

Tvorba a éerpanie socidlneho fondu v priebehu tétovneho obdobia:

(EUR’000) 31. decembra 2019 31. decembra 2018
1. januara 0 5
Tvorba socialneho fondu " 10
Cerpanie socialneho fondu -10 -15
31. decembra 1 0

Zavdzok vztahujlci sa k socidlnemu fondu je vykazovany v
socialneho fondu je uétovana do osobnych nékladov.
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23 Rezervy

(EUR’000) 31. decembra 2019 31. decembra 2018
Kratkodobé rezervy 114 76
Kratkodohé rezervy 114 76
Rezerva na vyradenie majetku 698 603
Rezerva na zamestnanecké pozitky 128 112
Ostatne 342 352
Dlhodobé rezervy 1,168 1,067
Pohyby na lictoch rezerv pocas roku 2019 boli nasledovne:
(EUR’000) 31. decembra 2018  Prirastok Ubytok Rozpustené  31. decembra 2019
Kratkodobé rezervy 76 270 66 166 114
Kratkodobé rezervy 76 270 66 166 114
Rezerva na vyradenie majetku 603 94 0 0 698
Rezerva na zamestnanecké pozitky 112 16 0 0 128
Ostatne 352 157 166 0 342
Dlhodobé rezervy 1,067 267 166 0 1,168

24

Spriaznené strany

Nasledovné transakcie boli uskutoénené so spriaznenymi osobami:

a)

Predaj tovaru a sluzieb

31. decembra 2019 31. decembra 2018

(EUR '000)

Predaj tovaru:

- spoloénosti pod kontrolou tej istej materskej spolocnosti 0 10
Predaj sluzieb:

- spoloénosti pod kontrolou tej iste] materskej spoloénosti 2,042 2,336
Spolu 2,042 2,346

b)  Nakup tovaru a sluzieb

(EUR '000) 31 December 2019 31 December 2018
Nakup tovaru:

- spoloénosti pod kontrolou tej istej materskej spolo¢nosti 36 4,036
Nakup sluzieb — licencné, globalne a iné poplatky:

- spoloénosti pod kontrolou tej istej materskej spolocnosti 13,018 12,352
Spolu 13,054 16,388
c) Koncoroéné zostatky vyplyvajtice z predajov / nakupov tovaru / sluzieb

(EUR’000)

31. decembra 2019 31. decembra 2018

Pohladavky vodi spriaznenym stranam

- spoloénosti pod kontrolou tej istej materskej spolocnosti
Zavazky vodi spriaznenym stranam

- spolo¢nosti pod kontrolou tej istej materskej spolocnosti

1,115 1,689

11,813 12,133
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d) Uvery prijaté od spriaznenych stran / poskytnuté spriaznenym straném

(EUR'000) 31. decembra 2019 31. decembra 2018
Uvery poskytnuté spolotnostiam pod kontrolou tej istej materskej spolo¢nosti

K 1. januaru 35,891 32,075
Pohyb roka -6,644 3,816
Urokové vynosy -1 0
K 31. decembru 29,246 35,891

Uvery poskytnuté resp. prijaté od spriaznenych osob predstavujti cash pooling v rdmci skupiny Shell. Cash poolingové operacie
pozostavaju_hlavne z noénych transakcii. Pre bezny léet v USD sa pouziva americky dolar Libor ako referen¢éna sadzba.

Pre bezny tget EUR je ako referenéna sadzba pouzity Euribor.
e) Vyplatené dividendy

(EUR'000) 31. decembra 2019

31. decembra 2018

Dividendy vyplatené materskej spolocnosti 14,341

16,381

f)  Odmeriovanie vedenia

(EUR’000) 31. decembra 2019 31. decembra 2018

Platy 351 328

Iné kratkodobé zamestnanecké pozitky 3 3

Spolu 354 231
25 Podmienené zavézky

V ramci bezného podnikania Spoloénost podlieha podmienenym zavazkom vyplyvajucim zo sporov s byvalymi obchodnymi
partnermi. K tymto narokom nebola v tejto Gctovnej zavierke vytvorena ziadna rezerva, pretoZe pravne stanoviska naznacuju,

%e nie je pravdepodobné, ze vznikne vyznamny zavazok.

26 Odmena auditorskej Spolo¢nosti a naklady na poradenstvo

Celkova odmena za auditorské sluzby:

(EUR'000) 31. decembra 2019 31. decembra 2018

Statutarny audit 20 19

Spolu 20 19
27 Udalosti po dni vykazovania

Celosvetové &irenie COVID-19 (koronavirus) zadiatkom roka 2020 malo za nasledok zavazny negativny vplyv na vyvoj
hospodarskeho prostredia a tieto negativne tendencie stale rasti. V &ase vydania finanénych vykazov vedenie Spolocnosti
pozoruje nepriaznivy dopad na vynosy Spoloénosti. Vedenie Spoloénosti posudzovalo vplyv pandémie COVID-19 na obchodné
aktivity a prislo k zaveru, ze su¢asnd situdcia by nemala ohrozit nepretrziti &innost’ Spolocnosti a Spoloénost by mala fungovat
ako zdrava. Vedenie Spolocnosti bude pokradovat v monitorovani vyvoja a bude aktivne implementovat vietky nevyhnutne
opatrenia na zmiernenie negativnych dopadov na Spolocnost. Kedze v su¢asnostij sa situacia velmi rychlo meni a budice
dosledky st nepredvidatelné, véetky negativne dopady alalebo straty budd zohladnené v Gétovnictve a finanénych vykazoch

Spoloénosti za rok 2020.

Po 31. decembri 2019 nenastali Ziadne dalsie udalosti, ktoré by mali vyznamny vplyv na stivahu k 31. decembru 2019.

25






SHELL Slovakia, s.r.o.
FOREWORD

AS OF 31 DECEMBER 2019

Dear friends,

Also in 2019 SHELL Slovakia, s.r.o., continued fo ride a wave of positive economic and business

indicators started in the previous year, hence last year may be considered a success.

The Slovak economy slowed down last year, although the GDP continued to grow at a 2.3% rate
between the years. The slowdown of other countries’ economies was reflected in the overall situation
due to the Slovak economy’s openness and pro-export orientation. Positive economic results were
achieved mainly thanks to a greater domestic household consumption; meanwhile, the automotive
sector continued to be the main driver of the Slovak economy. A slight increase of the industrial

output led to an increased transportation demand, which directly relates to our core business.

The positive figures displayed by the Slovak economy were reflected also in the economic results
of SHELL Slovakia, s.r.0., in 2019. The company'’s overall turnover in respect of sales of fuel, goods
and services was 443 mill. Euros, which is slight a 0.5% year-to-year decrease. Last year, the total
profits amounted to 10.21 mill. Euros, which is a 29% year-to-year decline.

The total revenues of Shell Slovakia, s.r.o., representing the interests of its holding Royal Dutch Shell
ple. in Slovakia, can be attributed in the long term mainly to Retail site operations and Shell Fleet

Solutions business.

In 2019 the Shell Retail business was in charge of a chain of 82 filling stations across whole Slovakia.
The business potential from previous years was further exploited both in terms of fuels and sales
of goods and services. Overall fuel sales increased and the share of Shell V-Power premium fuels
on the total sold volumes continued to increase. Thanks to this fact one in three non- business clients
bought one of our three premium fuels for their vehicles. Thanks to a continually expanding range
of products featured in our retail stations' shops we managed to increase the overall turnover as well
as the profit margin. In the last year, 25 shops were refurbished and currently 60% of all of our shops
have one of our new formats. The Gourmet concept proved extremely successful, providing our
customers with an opportunity to get their basic grocery shopping done at our filling stations.
Our Shell ClubSmart loyalty program has been instrumental in developing and keeping customer

loyalty strong in the long run, while providing members with a whole range of unique benefits.

Shell Fleet Solutions business provides comprehensive mobility solutions for corporate clients across
whole Europe. The division has been able to keep up its great business results from previous years,

contributing to the company’s overall business results in the long term. In 2019 the division increased
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the volume of sold fuels including mobility solutions for business fleets, delivering a stable overall
margin in the B2B segment compared to the previous year. The delivered results are based on the
overall economic situation in the mobility market along with new customer solutions supported by our
Shell Card Online service portal. Next to other solutions, we launched the sale of toll units providing
our mobility partners with a single solution featuring comprehensive coverage of toll services across
Europe.

The Shell Aviation division supply jet fuel at leading European airports. Last year it continued

to provide services to airlines at the International M. R. Stefanik Airport in Bratislava.

Consistent legal compliance, close observance of business ethics and proactive occupational health
and environmental protection are an inseparable part of SHELL Slovakia, s. r. 0. business policy.
A self-regulatory system of controls is in place with the aim to enforce observance of rules and an
annual report is submitted to owners and stakeholders detailing compliance of our operations and
staff with applicable law and standards. Close observance of our Shell General Business Principles
(SGBP), which is a key document for our company, is required and enforced both internally and
externally. This set of rules clearly emphasizes legal compliance, business transparency,

environmental conservation and sustainable development.

| am pleased to inform you that based on available 2019 data no leakages of any of our products
have been recorded. SHELL Slovakia, s. r. 0. has been certified against the ISO 9001:2016 Quality
Management Standard and the 1ISO 14001:2016 Environmental Management Standard since 2001.

Currently we employ 35 people. At the same time, we create hundreds of jobs in our chain of retail

stations all over Slovakia.

Next to our business activities we keep also social responsibility on mind. We use our own funds as
well as funds raised by cooperation with our customers who are members of our Shell ClubSmart
loyalty program to sustain two foundations in the long term: Nadécia Kvapka nadeje and Nadacia
Detského kardiocentra.

In the expert field, SHELL Slovakia, s. r. 0., has been actively involved in the Slovak Petroleum
Industry and Business Association (SAPPO) by means of active participation in selected work groups

and activities on the Association’s Board.

Also in 2020 all of our activities and efforts will be aimed at minimizing our operations’ negative

environmental footprint. The COVID-19 pandemic is expected to have an adverse effect on all of our
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activities. Restrictions put on transportation and some production segments as well as on people's
movement will have a significant impact on our company's business results. While implementing and
observing maximum safeguards aimed at protecting both customers and staff at our retail stations,
our company will strive to minimize the adverse economic effects of the pandemic on our business
results and to prepare for business reopening once the threat is over. Adverse effects of the

pandemic on our short-term investment plans may also be expected.
SHELL Slovakia, s.r.0., does not have its own R&D activities or organizational units abroad.
The company's profits generated in 2019 will be paid out in the form of profit shares.

No other significant events occurred after 31 December 2019 that would have a significant effect on

portraying a true picture of facts that are subject to the 2019 bookkeeping.

230 June 2020

Ing. Jargnila Gurska

Country Chair Representative
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Independent Auditor’s Report

To the Owner and Statutory Representatives of SHELL Slovakia, s.r.o.:
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of SHELL Slovakia, s.r.o. (“the Company”), which comprise
the statement of financial position as at 31 December 2019, the statement of profit and loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the Company give a true and fair view of the
financial position of the Company as at 31 December 2019, and of its financial performance and its
cash flows for the year then ended in accordance with the International Financial Reporting Standards
as adopted by the European Union (“IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing ("ISAs”). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Act on Statutory Audit No 423/2015 Coll. and on amendments to the Act on
Accounting No 431/2002 Coll., as amended by later legislation (“the Act on Statutory Audit’) related to
ethics, including Auditor's Code of Ethics, that are relevant to our audit of the financial statements, and
we have fulfilled other requirements of these provisions related to ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of the financial statements that give true and fair view
in accordance with the “IFRS", and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company'’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
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As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements including
the presented information as well as whether the financial statements captures the underlying
transactions and events in a manner that leads to their fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Report on Information Disclosed in the Annual Report

Management is responsible for the information disclosed in the annual report, prepared based on
requirements of the Act on Accounting. Our opinion on the financial statements expressed above does
not apply to other information contained in the annual report.

In connection with audit of the financial statements it is our responsibility to understand the information
disclosed in the annual report and to consider whether such information is not materially inconsistent
with audited financial statements or our knowledge obtained in the audit of the financial statements, or
otherwise appears to be materially misstated.

We considered whether the Company’s annual report contains information, disclosure of which is
required by the Act on Accounting.

Based on procedures performed during the audit of financial statements, in our opinion:

- Information disclosed in the annual report prepared for 2019 is consistent with the financial
statements for the relevant year,

- The annual report contains information based on the Act on Accounting.
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Additionally, based on our understanding of the Company and its situation, obtained in the audit of the
financial statements, we are required to disclose whether material misstatements were identified in the
annual report, which we received prior to the date of issue of this auditor's report. In this regard, there
are no findings which we should disclose.

23 June 2020
Bratislava, Slovak Republic

Ernst & Young Slovakia, spol. s r.0.
SKAU Licence No. 257

A

Toma$s Precek, statutory auditor
UDVA Licence No. 1067
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SHELL Slovakia, s.r.o.

Notes to financial statements
Identification number: 31361081
Balance sheet date: 31 December 2019

Date of preparation of the financial statements: 22" June 2020

Statement of financial position
as at 31 December 2019

(EUR000) Note 31 Decembcrizf; 31 Deccmberng;
ASSETS

Non-current assets 76,724 55,0560
Property, plant and equipment 12 62,377 54,741
Right-of-use assets - [IFR516 14,089 0
Long term prepayments 13 258 915
Current assets 61,929 65,520
Inventories 15 4,512 4,781
Trade and other receivables 16 56,831 60,456
Cash and cash equivalents 19 9 5
Income tax receivable 11 577 278
Total assets 138,653 121,176
EQUITY AND LIABILITIES

Equity 30,020 34,151
Share capital 20 18,009 18,009
Reserve fund 20 1,801 1,801
Profit for the year 10,210 14,341
Non-current liabilities 15,539 2,845
Lease liability long term 21 13,700 703
Long term trade and other payables 22 0 21
Other provisions LT 23 1,168 1,067
Deferred tax liability 14 671 1,054
Current liabilities 93,094 84,180
Trade and other payables 22 87,921 83,633
Bank overdraft 19 5,060 471
Other provisions 23 113 76
Total equity and liabilities 138,653 121,176

The financial statements have been signed and approved for its publication by the management of the SHELL Slovakia, s.r.o.

on 23" June 2020.

The Notes on pages 5-24 form an integral part of these financial statements.



SHELL Siovakia, s.r.o.
Notes to financial statements
Identification number: 31361081

Balance sheet date: 31 December 2019
Date of preparation of the financial statements: 22" June 2020

Statement of profit or loss and other comprehensive income

for the year ended 31 December 2019

(EUR’000) Note 31 December 2019 31 December 2018
Revenue ) 443,009 444,878
Other operating income 6 128 94
Cost of goods for resale sold -381,681 -381,041
Employee benefits expenses 7 -1,763 -1,621
Depreciation and amortization 8 -5,763 -3,854
Other operating expenses -39,752 -40,350
Operating profit 14,178 18,105
Financial income 10 16 88
Financial expense 10 -1,102 -29
Profit before income tax 13,092 18,165
Taxation 11 -2,882 -3,795
Profit for the year 10,210 14,370
Other comprehensive income 0 0
Total comprehensive income for the

year, net of tax 10,210 14,370

The Notes on pages 5-24 form an integral part of these financial statements.



SHELL Slovakia, s.r.o.

Notes to financial statements
Identification number: 31361081
Balance sheet date: 31 December 2019

Date of preparation of the financial statements: 22 June 2020

Statement of changes in equity
for the year ended 31 December 2019

Share Reserve Retained

(EUR ‘000) Note i

capital fund earnings Total
As at 1 January 2018 18,009 1,801 16,381 36,191
Changes in Equity as of January 2018 (IFRS 9) 16 -29 -29
Comprehensive income for the year 14,370 14,370
Dividends 24 -16,381 -16,381
As at 31 December 2018 18,009 1,801 14,341 34,151
Comprehensive income for the year 10,210 10,210
Dividends 24 -14,341 -14,341
As at 31 December 2019 18,009 1,801 10,210 30,020




SHELL Slovakia, s.r.o.

Notes to financial statements

Identification number: 31361081

Balance sheet date: 31 December 2019

Date of preparation of the financial statements: 22™ June 2020

Statement of cash flows
for the year ended 31 December 2019

(EUR’000)

31 December 2019

31 December 2018

Cash_flow frrom operating aclivities

Income for the period 10,210 14,370
Current taxation (Note 11) 3,265 2,791
Interest expense 1102 29
Interest Income -16 -88
Depreciation of Fixed Assets (Note 8) 5,763 3,854
Gains/Losses on Sale of Assets 130 286
Deferred Taxation (Note 11) -383 1,004
Other adjustments 67 -126
Increase/decrease in Inventories (Note 15) 269 -315
Increase/decrease in Accounts Receivables (Note 16) -3,019 -1,563
Increase/decrease in Accounts Payables (note 22) 3,530 17,690
Changes in provisions (Note 23) 139 84
Net cash flow from operating activities 21,058 38,016
Taxation paid (Note 11) -3,564 -4,725
Cash flow firom operating activities 17,494 33,203
Cash flows from investing activilies

Acquisition of fixed assets (Note 12) -12,272 -13,036
Proceeds from the sale of fixed assets (Note 6) 0 2
Loans to related parties (Note 24) 6,644 -3,816
Interest received 16 88
Cash flow from invesling activities -5,612 -16,762
Cash flows from financing activities

Repayments of finance lease liabilities (Note 21) -1,256 -245
Interest paid -1,084 -7
Dividends paid (Note 24) -14,341 -16,381
Cash flow from financing activities -16,681 -16,633
Movement in cash and cash equivalents 4,799 -102
Cash and cash equivalents as at the beginning of the year

(Note 19) 406 ~364
Other reconciling items 214

Cash and cash equivalents as at the end of the year (Note 5,051 -466

19)

Cash flow was calculated by using the indirect method adopted by Group Royal Dutch Shell.



SHELL Slovakia, s.r.0.

Notes to financial statements

Identification number: 31361081

Balance sheet date: 31 December 2019

Date of preparation of the financial statements: 22" June 2020

1. General information

Name and registered office
SHELL Slovakia, s.r.o.
Einsteinova 23

851 01 Bratislava

Tax identification number: 2020315363
VAT identification number: SK2020315363

SHELL Slovakia, s.r.0. (the “Company”) was established by a notarial deed dated 12 August 1993, and registered in the Commercial
Register on 3 November 1993 (Commercial Register of District Court Bratislava, Section s.r.o., Insert 6000/B).

|dentification number of the Company is 31361081.

The Company's main business activities are operation of gas stations and sale of oils, petroleum products and other chemical
substances for cars and motorcycles, operating under the brand name Shell.

Main activities of the Company according to Commercial Register:

- purchase, sale, manufacturing and distribution of oil, petroleum products, chemical products;

- establishment and operation of gas stations and performance of related services;

- mediation of trade and services;

- purchase of goods for sale to final consumer / retail;

- rent of property and providing of related services;

- rent of consumer and industrial goods;

- advertising services;

- technical consultancy services on selection of fluids for production purposes;

- maintenance and repair of mechanical parts for machinery and equipment;

- storage services (except public warehouse);

- training activities in the field of lubricants;

- mediation activities in the field of waste disposal;

- freight carried by road transport vehicles, whose total weight including the attached vehicle does not exceed 3.5 tons;
- other business activities in civil aviation — sale of aviation fuels and lubricants and refueling within ground handling of aircraft;
- computer services;

- informative testing, measuring, analysis and control;

- educational activities

- administrative services

- marketing consultancy

Unlimited liability

The Company is not a shareholder with unlimited liability in other entities.

Number of employees

31 December 2019 31 December 2018

Average recalculated number of employees 33 29
Number of employees at the balance sheet date, out of which: 35 ¢ 32
number of employees in management 3 3

The main reason for the change in the number of Employees in 2019 was a structural reorganisation of Finance Department called
World Class Finance. A separate finance representatives have been appointed designated primarily to SKO1 entity in contrary to
previous years where finance related activities were performed by the Finance Department in Prague. In addition, there was a shift
of activities to the FP&A Connect and R&A Krakow Teams.

Legal basis of preparation of the financial statements

These financial statements have been prepared in accordance with International Financial Reporting Standards (“IFRS”) as adopted
by the European Union (“EU") for the year ended on 31 December 2019 for the company SHELL Slovakia, s.r.o.

Date of approval of the financial statements for the previous period

The general meeting of the sole shareholder approved the financial statements for the year ended 31 December 2018 and decided
about the dividend distribution in the total amount of EUR 14 341 thousand on 11 July 2019.

Statutory representatives

31 December 2019 31 December 2018

Statutory representatives: Branislav Kaluzny Branislav Kaluzny
Jarmila Gurska Jarmila Gurska

Rudolf Kmef Rudolf Kmet




SHELL Slovakia, s.r.o.

Notes to financial statements

Identification number: 31361081

Balance sheet date: 31 December 2019

Date of preparation of the financial statements: 22" June 2020

Shareholder’s structure
The Company’s shareholder structure as of 31 December 2019 and 31 December 2018 is presented in the Note 20.
Consolidated group

The financial statements of SHELL Slovakia, s.r.0. are included in the sub-consolidated financial statements of Shell Petroleum
Company Limited. The consolidated financial statements of the entire group are prepared by Royal Dutch Shell.

2, Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have been
consistently applied to all periods presented, unless otherwise stated.

251 Basis of preparation

The financial statements of the Company have been prepared in accordance with International Financial Reporting Standards
and IFRIC interpretations as adopted by the European Union (IFRS). The financial statements have been prepared under
the historical cost convention.

The Company has consistently applied the accounting policies used in the preparation of its IFRS financial statements
as of and for the year ended 31 December 2019, unless stated otherwise in notes.

The preparation of financial statements in conformity with IFRS requires the use of certain critical accounting estimates. It also
requires management to exercise its judgement in the process of applying the accounting policies. The areas involving a higher
degree of judgement or complexity, or areas where assumptions and estimates are significant to the financial statements are
disclosed in Note 4.

2.2 Adoption of New or Revised Standards and Interpretations

A) Changes in accounting policy and disclosures

In 2019, the Company adopted the following standards and amendments to the standards. The accounting policies adopted are
consistent with those of the previous financial year except for the following amended IFRSs which have been adopted by the
Company as of 1 January 2019:

IFRS 16: Leases

The standard is effective for annual periods beginning on or after 1 January 2019. IFRS 16 sets out the principles for the recognition,
measurement, presentation and disclosure of leases for both parties to a contract, i.e. the customer (‘lessee’) and the supplier
(‘lessor’).

The scope of IFRS 16 includes leases of all assets, with certain exceptions. A lease is defined as a contract, or part of a contract,
that conveys the right to control the use of an identified asset (the underlying asset) for a period of time in exchange for consideration.
The new standard requires lessees to account for all leases under a single on-balance sheet model in a similar way to finance leases
under IAS 17 Leases, with certain exemptions. The standard includes two recognition exemptions for lessees — leases of 'low-value’
assets (e.g., office equipment) and short-term leases (i.e., leases with a lease term of 12 months or less from the commencement
date). At the commencement date of a lease, a lessee will recognize a liability to make lease payments (i.e., the lease liability) and
an asset representing the right to use the underlying asset during the lease term (i.e., the right-of-use asset). Lessees will be required
to separately recognize the interest expense on the lease liability and the depreciation expense on the right-of-use asset (Note 21).
Lessor accounting is substantially unchanged. Lessors will continue to classify all leases using the same classification principle as in
IAS 17 and distinguish between two types of leases: operating and finance leases.

Shell applies the medified retrospective approach, which means that the cumulative effect of initially applying the standard is
recognized at the date of initial application and there is no restatement of comparative information. Compared with the existing
accounting for operating leases, application of the standard has a significant impact on the classification of expenditures and
consequently the classification of cash flow from operating activities, cash flow from investing activities and cash flow from financing
activities as payments for the principal portion of the lease liability is presented within financing activities . It also impacts the timing
of expenses recognized in the statement of income. Key balance sheet metrics such as leverage and finance ratios, debt covenants
and income statement metrics, such as earnings before interest, taxes, depreciation and amortization (EBITDA), were impacted.
Refer to note 21 for further details.

IFRIC Interpretation 23 Uncertainty over Income Tax Treatment

The Interpretation is effective for annual periods beginning on or after 1 January 2019 with earlier application permitted. The
Interpretation addresses the accounting for income taxes when tax treatments involve uncertainty that affects the application of IAS
12 Income Taxes. The interpretation does not apply to taxes or levies outside the scope of IAS 12, nor does it specifically include
requirements relating to interest and penalties associated with uncertain tax treatments. The interpretation specifically addresses the
following: whether an entity considers uncertain tax treatments separately; the assumptions an entity makes about the examination
of tax treatments by taxation authorities; how an entity determines taxable profit (tax loss), tax bases, unused tax losses, unused tax
credits and tax rates: how an entity considers changes in facts and circumstances An entity has to determine whether to consider
each uncertain tax treatment separately or together with one or more other uncertain tax treatments. The approach that better predicts
the resolution of the uncertainty should be followed.

Management has not identified any tax uncertainty that should be covered in accordance to IFRIC 23 standard

IFRS 9 - Prepayment Features with Negative Compensation (Amendments)

The Amendment is effective for annual reporting periods beginning on or after 1 January 2019 with earlier application permitted. The
Amendment allows financial assets with prepayment features that permit or require a party to a contract either to pay or receive
reasonable compensation for the early termination of the contract (so that, from the perspective of the holder of the asset there may
be ‘negative compensation), to be measured at amortized cost or at fair value through other comprehensive income. The Company
is currently assessing the impact of the amendment on its financial statements.

6
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Notes to financial statements

Identification number: 31361081

Balance sheet date: 31 December 2019

Date of preparation of the financial statements: 22" June 2020

(extended) )

Under IFRS 9, a debt instrument can be measured at amortised cost or at fair value through other comprehensive income, provided
that the contractual cash flows are ‘solely payments of principal and interest on the principal amount outstanding’ (the SPPI criterion)
and the instrument is held within the appropriate business model for that classification. The amendments to IFRS 9 clarify that a
financial asset passes the SPPI criterion regardless of the event or circumstance that causes the early termination of the contract
and irrespective of which party pays or receives reasonable compensation for the early termination of the contract. The basis for
conclusions to the amendments clarified that the early termination can result from a contractual term or from an event outside the
control of the parties to the contract, such as a change in law or regulation leading to the early termination of the contract. The
amendments must be applied retrospectively; earlier application is permitted. The amendment provides specific transition provisions
if it is only applied in 2019 rather than in 2018 with the rest of IFRS 9.

Management has assessed that the impact of the amendment on its financial statements is immaterial.

IAS 28: Long-term Interests in Associates and Joint Ventures (Amendments)

The Amendments are effective for annual reporting periods beginning on or after 1 January 2019 with earlier application permitted.
The Amendments relate to whether the measurement, in particular impairment requirements, of long term interests in associates and
joint ventures that, in substance, form part of the ‘net investment' in the associate or joint venture should be governed by IFRS 9, IAS
28 or a combination of both. The Amendments clarify that an entity applies IFRS 9 Financial Instruments, before it applies IAS 28, to
such long-term interests for which the equity method is not applied. In applying IFRS 9, the entity does not take account of any
adjustments to the carrying amount of long- term interests that arise from applying IAS 28.

Management has assessed that the impact of the amendment on its financial statements is immaterial.

IAS 19: Plan Amendment, Curtailment or Settlement (Amendments)

The Amendments are effective for annual periods beginning on or after 1 January 2019 with earlier application permitted. The
Amendments require entities to use updated actuarial assumptions to determine current service cost and net interest for the
remainder of the annual reporting period after a plan amendment, curtailment or settlement has occurred. The Amendments also
clarify how the accounting for a plan amendment, curtailment or settlement affects applying the asset ceiling requirements.
Management has assessed that the impact of the amendment on its financial statements is immaterial.

The IASB has issued the Annual Improvements to IFRSs 2015 — 2017 Cycle, which is a collection of amendments to IFRSs. The
amendments are effective for annual periods beginning on or after 1 January 2019 with earlier application permitted.
Management has assessed that the impact of the amendment on its financial statements is not applicable.

5 IFRS 3 Business Combinations and IFRS 11 Joint Arrangements: The amendments to IFRS 3 clarify that when an
entity obtains control of a business that is a joint operation, it remeasures previously held interests in that business. The
amendments to IFRS 11 clarify that when an entity obtains joint control of a business that is a joint operation, the entity
does not remeasure previously held interests in that business.

%+ IAS 12 Income Taxes: The amendments clarify that the income tax consequences of payments on financial instruments
classified as equity should be recognized according to where the past transactions or events that generated distributable
profits has been recognized. ‘

» IAS 23 Borrowing Costs: The amendments clarify paragraph 14 of the standard that, when a qualifying asset is ready for
its intended use or sale, and some of the specific borrowing related to that qualifying asset remains outstanding at that
point, that borrowing is to be included in the funds that an entity borrows generally.

B) Standards issued but not yet effective and not early adopted

IFRS 17: Insurance Contracts

The standard is effective for annual periods beginning on or after 1 January 2021 with earlier application permitted if both IFRS 15
Revenue from Contracts with Customers and IFRS 9 Financial Instruments have also been applied. IFRS 17 Insurance Contracts
establishes principles for the recognition, measurement, presentation and disclosure of insurance contracts issued. It also requires
similar principles to be applied to reinsurance contracts held and investment contracts with discretionary participation features issued.
The objective is to ensure that entities provide relevant information in a way that faithfully represents those contracts. This information
gives a basis for users of financial statements to assess the effect that contracts within the scope of IFRS 17 have on the financial
position, financial performance and cash flows of an entity. The standard has not been yet endorsed by the EU.

Management has assessed that the impact of the amendment on its financial statements is immaterial.

IFRS 3: Definition of Business (Amendments)

The IASB issued amendments to the definition of a business (Amendments to IFRS 3) in IFRS 3 Business Combinations to help
entities determine whether an acquired set of activities and assets is a business or not. They clarify the minimum requirements for a
business, remove the assessment of whether market participants are capable of replacing any missing elements, add guidance to
help entities assess whether an acquired process is substantive, narrow the definitions of a business and of outputs, and introduce
an optional fair value concentration test. The amendments have not yet been endorsed by the EU.

Management has assessed that the impact of the amendment on its financial statements is immaterial.

IAS 1 Presentation of Financial Statements and IAS 8 Accounting Policies, Changes in Accounting Estimates and Errors:
Definition of ‘material’ (Amendments)

The Amendments are effective for annual periods beginning on or after 1 January 2020 with earlier application permitted. The
Amendments clarify the definition of material and how it should be applied. The new definition states that, 'Information is material if
omitting, misstating or obscuring it could reasonably be expected to influence decisions that the primary users of general purpose
financial statements make on the basis of those financial statements, which provide financial information about a specific reporting
entity’. In addition, the explanations accompanying the definition have been improved. The Amendments also ensure that the
definition of material is consistent across all IFRS Standards. These Amendments have not yet been endorsed by the EU.
Management has assessed that the impact of the amendment on its financial statements is immaterial.
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IFRS 9, IAS 39 and IFRS 7 - Interest Rate Benchmark Reform (Amendments)

The Amendments are effective for annual periods beginning on or after 1 January 2020. In September 2019, the IASB issued
amendments to IFRS 9, IAS 39 and IFRS 7 Financial Instruments: Disclosures, which concludes phase one of its work to respond to
the effects of Interbank Offered Rates (IBOR) reform on financial reporting. The amendments provide temporary reliefs which enable
hedge accounting to continue during the period of uncertainty before the replacement of an existing interest rate benchmark with an
alternative nearly risk-free interest rate (an RFR)

The amendments to IFRS 9 The amendments include a number of reliefs, which apply to all hedging relationships that are directly
affected by the interest rate benchmark reform. A hedging relationship is affected if the reform gives rise to uncertainties about the
timing and/or amount of benchmark-based cash flows of the hedged item or the hedging instrument.

The amendments to IAS 39 The corresponding amendments are consistent with those for IFRS 9, but with the following differences:
« For the prospective assessment of hedge effectiveness, it is assumed that the benchmark on which the hedged cash flows are
based (whether or not it is contractually specified) and/or the benchmark on which the cash flows of the hedging instrument are
based, are not altered as a result of IBOR reform. « For the retrospective assessment of hedge effectiveness, to allow the hedge to
pass the assessment even if the actual results of the hedge are temporarily outside the 80%-125% range, during the period of
uncertainty arising from IBOR reform. * For a hedge of a benchmark portion (rather than a risk component under IFRS 9) of interest
rate risk that is affected by IBOR reform, the requirement that the portion is separately identifiable need be met only at the inception
of the hedge.

The amendments must be applied retrospectively. However, any hedge relationships that have previously been de-designated cannot
be reinstated upon application, nor can any hedge relationships be designated with the benefit of hindsight. Early application is
permitted and must be disclosed. These Amendments have not yet been endorsed by the EU.

Management has assessed that the impact of the amendment on its financial statements is immaterial.

Conceptual Framework in IFRS standards

The IASB issued the revised Conceptual Framewaork for Financial Reporting on 29 March 2018. The Conceptual Framework sets out
a comprehensive set of concepts for financial reporting, standard setting, guidance for preparers in developing consistent accounting
policies and assistance to others in their efforts to understand and interpret the standards. IASB also issued a separate accompanying
document, Amendments to References to the Conceptual Framework in IFRS Standards, which sets out the amendments to affected
standards in order to update references to the revised Conceptual Framework. Its objective is to support transition to the revised
Conceptual Framework for companies that develop accounting policies using the Conceptual Framework when no IFRS Standard
applies to a particular transaction. For preparers who develop accounting policies based on the Conceptual Framework, it is effective
for annual periods beginning on or after 1 January 2020.

2.3 Foreign currency translation
(a) Functional and presentation currency

ltems included in the financial statements are measured using the currency of the primary economic environment in which
the Company operates (‘the functional currency’). The functional and presentation currency of the Company is Euro (EUR).

(b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the day
of the transaction or valuation where items are re-measured.

Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation at year-end exchange
rates of monetary assets and liabilities denominated in foreign currencies are recognised in profit or loss, except when deferred in
other comprehensive income as qualifying cash flow hedges.

Monetary assets and liabilities denominated in foreign currencies are translated at the closing exchange rate of Slovak National Bank
at the balance sheet date.

24 Property, plant and equipment

Property, plant and equipment are stated at historical cost less accounting depreciation and impairment. Historical cost includes
expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when
it is probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured
reliably. The carrying amount of the replaced part is derecognised. All other repairs and maintenance are charged to profit or loss
during the reporting period in which they are incurred.

Small tangible items with a cost of less than 4.5 thousand EUR (6 thousand USD) are expensed as incurred. Land is not depreciated.
Depreciation on other assets is calculated using the straight-line method to allocate their cost to their residual values over their
estimated useful lives, as follows:

Asset Estimated useful life
Buildings 20 years
Furniture, fittings and equipment 4 - 20 years
Other tangible fixed assets 4 - 6 years

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than
its estimated recoverable amount (note 2.6).
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Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised in profit
or loss.

Company capitalises decommissioning and restoration costs associated with provisions for asset retirement. These costs are
capitalised and amortised over the useful life of the use of the asset.

2.5 Intangible assets

Computer software

Computer software is stated at historical cost less amortisation and impairment. Historical cost includes expenditure that is directly
attributable to the acquisition of the items. Costs associated with maintaining computer software programmes are recognised
as an expense as incurred. Computer software costs recognised as assets are amortised using the straight-line method over their

estimated useful life, which usually does not exceed five years. Item with a cost not exceeding 4.5 milion EUR (5 milion USD) are
expensed as incurred.

2.6 Impairment of non-financial assets

Assets that are subject to depreciation and amortisation are reviewed for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the asset's
carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's fair value less costs to sell and
value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately
identifiable cash inflows (cash-generating units). One petrol station usually forms one cash-generating unit. Non-financial assets that
suffered impairment are reviewed for possible reversal of the impairment at each reporting date.

2.7 Financial instruments

Financial instruments are initially recognised at fair value net of transaction costs (if applicable) and subsequently measured
at amortised cost using the effective interest method.

Fair value represents the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date.

For financial instruments at amortised cost, the interest expense (for financial liabilities) or revenue (for financial assets) is calculated
by using the effective interest rate method. This method calculates the rate of interest that is necessary to discount the estimated
stream of principal and interest cash flows through the expected life of the financial instrument to equal the amount recognised at
initial recognition. The rate is then applied to the carrying amount at each reporting date to determine the interest expense or revenue
for the period.
271 Financial assets

2.7.1.1 Classification

The classification depends on the purpose for which the financial assets were acquired. Management determines the classification
of its financial assets at initial recognition. The Company has financial assets only in the category loans and receivables.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active market.
They are included in current assets, except for maturities greater than 12 months after the end of the reporting period. These are
classified as non-current assets.

The Company’s loans and receivables comprise ‘trade and other receivables’ and ‘cash and cash equivalents’ in the balance sheet
(notes 2.11 and 2.12).

27.1.2 Recognition and measurement

Loans and receivables are initially recognised at fair value net of transaction costs (if applicable) and subsequently measured
at amortised cost using the effective interest method.

Financial assets are derecognised when the rights to receive cash flows from the investments have expired or have been transferred
and the Company has transferred substantially all risks and rewards of ownership.

2.7.2 Financial liabilities
2721 Classification

The classification depends on the purpose for which the financial liabilities were acquired. Management determines the classification
of its financial liabilities at initial recognition. The Company has financial liabilities only in the category at amortized costs.

Financial liabilities at amortized cost

Financial liabilities at amortized cost include mainly trade payables and deposits received from customers. Financial liabilities are
initially recognized at the amount required to be paid, less, when material, a discount to reduce the payables to fair value.
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2.7.2.2 Recognition and measurement

Financial liabilities are measured at amortized cost using the effective interest method. Financial liabilities are classified as current
liabilities if payment is due within twelve months. Otherwise, they are presented as non-current liabilities.

De-recognition of financial liabilities is in cases when a payment of the liability is done or when the obligation is discharged, cancelled
or expires.

2.8 Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally enforceable right
to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability
simultaneously. Such a right of set off (a) must not be contingent on a future event and (b) must be legally enforceable in all of the
following circumstances: (i) in the normal course of business, (ii) in the event of default and (iii) in the event of insolvency
or bankruptcy.

2.9 Impairment of financial assets

The expected credit loss model is applied for recognition and measurement of impairments in financial assets. The loss allowance
for the financial asset is measured at an amount equal to the 12 month expected credit losses. If the credit risk on the financial asset
has increased significantly since initial recognition, the loss allowance for the financial asset is measured at an amount equal to the
lifetime expected credit losses. Changes in loss allowances are recognized in profit and loss. For trade receivables, a simplified
impairment approach is applied recognizing expected lifetime losses from initial recognition.

2.10 Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is determined using the first-in, first-out (FIFO) method. Cost
includes all costs related with its acquisition (mainly transport costs, customs duty, etc.). It excludes borrowing costs. Net realisable
value is the estimated selling price in the ordinary course of business, less applicable variable selling expenses.

2:11 Trade receivables

Trade receivables are amounts due from customers for products sold or services rendered in the ordinary course of business.
If collection is expected in one year or less, they are classified as current assets. If not, they are presented as non-current assets.

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective interest
method, less provision for impairment.

212 Cash and cash equivalents

In the statement of cash flows, cash and cash equivalents includes cash in hand, deposits held at call with banks and other short-
term highly liquid investments with original maturities of three months or less.

2.13 Capital

Equity, represented by share capital, legal reserve fund and retained earnings, is considered by the Company as a source of financing
of the Company’s activities.

2.14 Trade payables

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business from suppliers.
Accounts payable are classified as current liabilities if payment is due within one year or less (or in the normal operating cycle of the
business if longer). If not, they are presented as non-current liabilities.

Trade payables are recognised initially at fair value and subsequently measured at amortised cost using the effective interest method.

215 Current and deferred income fax

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the balance sheet date.
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is
subject to interpretation, It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is recognised, using the liability method, on temporary differences arising between the tax hases of assets
and liabilities and their carrying amounts in the financial statements. Deferred income tax is determined using tax rates (and laws)
that have been enacted or substantively enacted by the balance sheet date and are expected to apply when the related deferred
income tax asset is realised or the deferred income tax liability is settled.

Deferred income tax assets are recognised only to the extent that it is probable that future taxable profit will be available against
which the temporary differences can be utilised.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets against

current tax liabilities and when the deferred income taxes assets and liabilities relate to income taxes levied by the same taxation
authority.
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2.16 Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events; it is probable
that an outflow of resources will be required to settle the obligation; and the amount has been reliably estimated.

Provisions are not recognised for future operating losses.

Provisions are measured at the present value of the expenditures expected to be required to settle the obligation using a pre-tax rate
that reflects current market assessments of the time value of money and the risks specific to the obligation. The increase
in the provision due to passage of time is recognised as interest expense.

Provisions for restoration costs are measured on the basis of current requirements, technology and price levels. The present value
is calculated using amounts discounted over the useful economic life of the assets. The liability is recognised (together with
a corresponding amount as part of the related property, plant and equipment) once an obligation crystallises in the period when
a reasonable estimate can be made. The effects of changes resulting from revisions to the timing or the amount of the original
estimate of the provision are reflected on a prospective basis, generally by adjustment to the carrying amount of the related property,
plant and equipment.

2.17 Fair value

The Company has no assets and liabilities that are measured at fair value on a recurring or nonrecurring basis in the statement
of financial position after initial recognition. Carrying value of financial assets and liabilities approximate their fair values.

2.18 Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable, and represents amounts receivable for goods
supplied, stated net of discounts, returns, excise taxes and value added taxes.

The Company recognises revenue when the amount of revenue can be reliably measured; when it is probable that future economic
benefits will flow to the entity; and when specific criteria have been met for each of the group’s activities, as described below. -

2.18.1 Fuel sales - sales through dealer network

The Company sells fuels to its “franchise" dealers. Revenue from sales is recognised when the Company supplies fuel to the dealer.
Delivery is not recognised when fuel is not supplied and the risks and rewards are not transferred to the dealer.

2.18.2  Fuel sales - sales through the Company’s own network

The Company sells fuels through a chain of own gas stations to end customers. Revenue from sale of fuel is recognised when
the Company sells the goods to the end customer. Sales are usually paid in cash or by a payment card on the system Euroshell.

2.18.3 Revenues from services

The revenue from services represents mainly contracting commissions earned from selling of third party products. For sales
of services, revenue is recognised in the accounting period in which the services are rendered, by reference to stage of completion
of the specific transaction and assessed on the basis of the actual service provided as a proportion of the total services to be provided.

2.19 Loyalty program

The Company operates a loyalty programme (SMART) where customers accumulate points for purchases made which entitle them
to discounts on future purchases. Under the conditions of the program the customers receive a discount defined as a number of points
for a certain value of goods purchased and these points may subsequently be used for the purchase of goods listed in a catalogue.
The value of the liability that arises corresponds to the value of goods and services that customers can purchase using the points.
Such liability reduces revenue from sales of fuel and is recognised as revenue when customers spend their points.

2.20 Interest income

Interest income is recognised using the effective interest method. When a loan and receivable is impaired, the Company reduces the
carrying amount to its recoverable amount, being the estimated future cash flow discounted at the original effective interest rate of
the instrument, and continues unwinding the discount as interest income. Interest income on impaired loan and receivables
is recognised using the original effective interest rate.

2.21 Leases

Following IFRS 16, former operating leases under IAS 17 where capitalized at January 1st, 2019

Leases treated as finance lease before 1st January 2019 continue to be treated as finance lease until their termination. Suche leases
were capitalised at the lease's commencement at the lower of the fair value of the leased property and the present value of the
minimum lease payments.

For both former categories of leases, each lease payment were allocated between the liability and finance charges. The
corresponding rental obligations, net of finance charges, were included in other long term payables. The interest element of the lease
payments is charged to profit or loss over the lease period so as to produce a constant periodic rate of interest on the remaining
balance of the liability for each period. The right of use are depreciated over the shorter of the useful life of the asset and the lease
term.
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2.22  Dividend distribution

Dividend distribution to the Company’s shareholder is recognised as a liability in the Company’s financial statements in the period in
which the dividends are approved by the Company’s shareholder.

3. . Financial risk management

3.1 Financial risk factors

The Company's activities expose it to a variety of financial risks: market risk (including currency risk and interest rate risk), credit risk
and liquidity risk. The Company’s overall risk management program focuses to maintain potential adverse effects on the Company's
financial performance at acceptable level or lower.

3141 Market risk
(a) Foreign exchange risk

The Company operates in Slovakia. It is exposed to currency risk on purchases or sales denominated in currencies other than
the euro. These are mainly transactions with Shell group companies. Currency risks are closely monitored; however the Company
does not actively hedge its open foreign currency position, because the risk is not significant.

(b) Interest rate risk

The Company has no significant interest-bearing assets or liabilities and operating cash flows are not affected by changes in market
interest rate.

(c) Fuel prices

The turnover of fuel is approximatelly five to seven days. Therefore the risk exposure to fuel price fluctuation is limited.
The adjustement of retail prices on individual gas stations can be carried out in very short timeframe to cover the risk of realizable
value of stock.

3.1.2 Credit risk

Credit risk arises from credit exposures to wholesale customers and retail, including uncollected receivables from operations.
The Company has developed and implemented policies to ensure that sales are made to customers with an appropriate credit rating.
Individual credit limits are set up based on customers’ creditworthiness and are monitored constantly. In retail, payments are made
in cash, debit or credit cards or by a payment card system Euroshell.

3.1.3 Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities, as well as opportunities for additional
funding and for closing market positions. At the end of 2019, the Company has no loan commitments; trade payables are due up to
1 year, and other obligations with longer credit period, which are lease obligations and other trade payables. Inflows during the year
were generated by financial assets that are ordinarily sufficient to ensure liquidity. Management of excess cash in the form of bank
deposits with various maturity periods provides the necessary flexibility for payments.

The table below analyses the Company's financial liabilities into respective maturity groupings based on contractual maturity dates.
Amounts disclosed in the table are the contractual undiscounted cash flows (including any interest payable). Balance sheet liabilities
due within 12 months equal their carrying balances as the impact of discounting is not material Lease liabilities in 2019 represent
consolidation of former Operating and Finance Leases from 2018 and are reported in accordance with the new IFRS 16 standard as
per Note 21.

(EUR’000) till 1 year 2-5 years above 5 years Total
Trade and other payables (Note 22) 71,977 - e 71,977
Deposils received from trade customers (Note 22) 1,193 - - 1,193
Bank overdraft 5,060 - - 5,060
Due to related parties (Note 24) 11,813 - - 11,813
Lease liabilities (Note 21) 1,899 6,890 17,678 26,467
31 December 2019 91,942 6,890 17,678 116,510
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till 1 year 2-5years above 5 years Total
(EUR’000)
Trade and other payables (Note 22) 67,933 - 21 67,954
Deposits received from trade customers (Note 22) 1,237 - = 1,237
Bank overdraft 471 - - 471
Due to related parties (Note 24) 12,133 - . 12,133
Finance lease liabilities (Note 21) 121 440 525 1,086
31 December 2018 81,895 440 546 82,881

3.14 Capital management

The Company does not manage its capital structure. Capital management and dividend policy are controlled by the owner
of the Company. Management considers 'equity’ as shown in the statement of financial position as capital of the Company.

4. Significant accounting estimates and judgments

Estimates and judgements are continually evaluated and are based on historical experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances.

4.1 Critical accounting estimates and assumptions

The Company makes estimates and assumptions concerning the future. The resulting accounting estimates will, by definition, seldom
equal the related actual results. The estimates and assumptions that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year are addressed below.

Customer loyalty scheme

The Company accounts for bonus points (customer loyalty scheme “SMART") provided to customers as part of a sales transaction
as for the separate identifiable component of the sales transaction and the revenue is allocated between the bonus points and other
components of the sale. The Company does not recognise the revenue allocated to bonus points as of the date of the sales
transaction but defers the revenue until the points are redeemed by the customer when the Company fulfils its obligation.

The fair value of a bonus point is measured at the fair value to the customer, i.e. the retail price of the product or products against
which it can be redeemed. Estimates are made in respect of how many scheme points will be ultimately redeemed by the customers.
The estimate is based on historical data and reflects customers' behaviour. Should all the points be ultimately redeemed, the customer
loyalty scheme liability (Note 22) would be EUR 2,421 thousand higher as of 31 December 2019 (EUR 3,287 thousand as of 31
December 2018).

5. Revenue

For management purposes, the revenues can be split into following categories, distinguishable by type of products or services.

(EUR’000) 31 December 2019 31 December 2018
Sale of goods 430,692 430,580
Rendering of services 12,317 14,298
TOTAL 443,009 444,878
6. Other operating income

(EUR’000) 31 December 2019 31 December 2018
Profit on disposal of fixed assets o 2
Other income 128 92
TOTAL 128 94
7 Employee benefits

(EUR’000) 31 December 2019 31 December 2018
Wages and salaries - fix 995 912
Wages and salaries - bonuses 117 168
Social Security charges 432 403
Other staff expenses 219 138
Total 1,763 1,621
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8. Depreciation and amortization
(EUR’000) 31 December 2019 31 December 2018
Depreciation /provision for tangible assets 4,582 3,854
Depreciation /provision for tangible assets - IFRS16 1,181 o
Depreciation /provision for intangible assets - o
Total 5,763 3,854
9. Other operating expenses
(EUR’000) 21 December 2019 31 December 2018
Commission fees 13,773 12,029
Royalty Costs and Global Charges 11,018 10,388
Transportation costs 2,024 2,944
Foreign exchange losses 0 147
Services 1,951 2,099
Purchases of components and equipment 1,459 1,675
Rental charges and rental maintenance 549 2,393
Consultancy and other fees 1,911 2,151
Advertising 1,804 2,035
Repairs & maintenance 1,214 1,089
Bad debts 129 226
Services related to processing the Loyalty program 707 182
Other 2,222 2,092
Total 39,752 40,350
10. Financial income and expense
(EUR’000) 31 December 2019 31 December 2018
Interest income -16 -88
Interest expense 80 29
Interest expense - IFRS16 1,022 0
1,086 -59
11. Income tax expense
(EUR’000) 31 December 2019 31 December 2018
Current income tax 3,265 2,791
Deferred tax -383 1,004
Income tax expense 2,882 3,795

The charge for the year was calculated as follows:

(EUR’000) 31 December 2019 31 December 2018
Profit before tax 13,092 18,165
Tax by applying the statutory tax rate 21% 2,749 3,815
Impact of:

Tax non-deductible expenses 492 147
Other -359 -167
Income tax expense 2,882 3,795

# Tax rate 21% is valid for 2019 and 2018
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12. Property, plant and equipment

Buildings Furniture, Other Assets in the
(EUR’000) 5 fittings and tangible fixed course of Total
and land . A
equipment assets construction
Acquisition costs
o1 January 2019 73,885 30,777 424 8,312 113,397
Additions 0 0 76 12,272 12,348
Disposals -158 -24 o] o] -182
Transfer® 8,024 6,785 0 -14,808 1
31 December 2019 81,750 37,538 500 5,775 125,562
Accumulated depreciation
o1 January 2019 43,160 15,300 197 0 58,657
Depreciation 2,620 1,937 25 0 4,582
Disposals -158 -24 0 o -182
Net book value of disposal 113 17 0 0 130
31 December 2019 45,734 17,229 222 0 63,185
Net book value 36,016 20,308 278 5,775 62,377
*Transfers include transfers of tangible fixed from assets in the course of construction.
Buildings Furniture, Other Assets in the
(EUR’000) & fittings and tangible fixed course of Total
and land s A
equipment asscts construction
Acquisition costs
o1 January 2018 71,994 28,657 449 3,414 104,514
Additions o o o 13,036 13,036
Disposals -685 -3,442 -25 0 -4,152
Transfer® 2,576 5,562 0 -8,138 0
31 December 2018 73,885 30,777 424 8,312 113,398
Accumulated depreciation
01 January 2018 41,383 16,922 171 o 58,476
Depreciation 2,290 1,513 51 (o} 3,854
Disposals -685 -3,442 -25 o} -4,152
Net book value of disposal 172 307 0 0 479
31 December 2018 43,160 15,300 197 o0 58,657
Net book value 30,725 15,477 227 8,312 54,741
*Transfers include transfers of tangible fixed from assets in the course of construction.
The Company has fully amortised software with gross book value EUR 586 thousand.
13. Long term prepayments
(EUR’000) 31 December 2019 31 December 2018
Long term prepayments 258 915
Total 258 915

Long term receivables represent mainly prepayments for lease of land and gas stations, IFRS 16 implementation generating a
decrease of 590 thousands euros of long-term prepayments, now netted from the lease liabilities.
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14. Deferred income fax

The analysis of deferred tax assets/ (liability) is as follows:

(EUR’000) 31 December 2019 31 December 2018
Deferred tax asset to be recovered within 12 months 994 785
Deferred tax asset to be recovered after more than 12 months 464 399
Deferred tax asset 1,458 1,184
Deferred tax liability to be settled within 12 months -1 0
Deferred tax liability to be settled after more than 12 months -2,127 -2,238
Deferred tax liability -2,128 -2,238
Net deferred tax liability -670 -1,054

The movement in deferred income tax assets and liabilities during the year, without taking into consideration the offsetting of balances
is as follows:

Accelerated tax Allowance to

(EUR’000) deprectation Provisions receivables Other Total
At 1 January 2018 -2,403 2,049 248 50 -50
(Charged) / credited to profit or loss 165 -1,147 -45 23 -1,004
At 31 December 2018 -2,238 902 203 79 -1,054
(Charged) / credited to profit or loss 111 256 0 17 384
At 31 December 2019 -2 128 1158 204 96 -670

The net deferred income tax as at 31 December 2019 and 31 December 2018 was calculated using the corporate income tax rate

21%.

15. Inventories
(EUR’000) 31 December 2019 31 December 2018
Fuel 4,512 4,781

16. Trade and other receivables
(EUR’000) 31 December 2019 31 December 2018
Trade receivables to third parties 26,876 24,001
Trade receivables to related parties (Note 24) 1,115 1,689
Less: provision for impairment of trade receivables -1,826 -2,745
Trade receivables — net 26,165 23,035
Loans to related parties (Note 24) 29,248 35,891
Other financial receivables 0 0
Financial trade and other receivables 55,413 58,926
Short term Prepayments 694 537
Other taxes 0 e}
Other non-financial receivables 725 993
Non-financial trade and other receivables 1,419 - 1,530
Total trade and other receivables 56,831 60,456

The carrying amounts of trade and other receivables approximate their fair values.
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Credit quality of trade and other receivables neither past due, nor impaired:

Risk Category Credit exposure Credit exposure
(EUR’000) 31 December 2019 31 December 2018
A 4,434 4,805
B 7,509 8,229
c 3,936 3,323
D 77 118
R QY 32
Receivables to related parties (Note 24) 1,115 1,689
Loans to related parties (Note 24) 29,248 35,891
Other — not individually monitored: 7,427 2,570
Receivables neither past due, nor impaired 54,723 56,657

Risk Category ‘A’ — Low Risk: commonly assigned to companies or individuals whose strong financial performance is evident
and where reliable information has been obtained. Customers in this category have a low probability of default.

Risk Category ‘B’ — Medium Risk: used for companies or individuals with a high commercial score where financial data is missing or
where good financial strength is indicated but where there are some elements of risk in one or more financial or non-financial inputs.
Customers in this category have a medium probability of default.

Risk Category ‘C' — High Risk: used for companies or individuals where their financial status is poor and/or where there are many
elements of risk in financial or non-financial inputs and for non-assessed customers (i.e. minimum check) as well as cases where no
sufficient assessment information is available. Customers in this category have a higher probability of default.

Risk Category ‘D’ — No Unsecured Credit: customers in this category have an extremely high probability of default or have already
defaulted (doubtful debts) or are otherwise deemed ‘No Credit’ customers.

Risk Category ‘R’ - Retail RBA (Retailer business agreement): should be assigned to Retailers that are not under special collection
and operate under a RBA where the fuel stock is owned by Shell.

Receivables and loans to related parties — Low Risk: these receivables are settled regularly through the group inter-company clearing
center.

Other — not individually monitored: represented mainly by payment orders sent to the bank - the change of customer receivables
to receivables to banks and therefore deemed not to give rise to significant credit risk and the Company does not monitor them
individually.

Trade and other receivables past due but not impaired:

(EUR’000) 31 December 2019 31 December 2018
Up to 3 months 682 2,220
3 to 6 months -12 0
6 to 12 months 21 23
Over 12 months 7 26
Total 698 2,269

Trade and other receivables past due and impaired:

(EUR’000) 31 December 2019 31 December 2018
Up to 3 months 144 243
3 to 6 months 75 47
6 to 12 months 113 80
Over 12 months 1494 2,375
Total 1,826 2,745
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Movement of the provision for impairment of trade receivables is as follows:

(EUR’000) 31 December 2019 31 December 2018
At 1 January 2,745 2,891
Provision for receivables impairment 278 496
Receivalbels written off during the year as uncollectible -1,120 -416
Unused amounts reversed -50 -253
Provision for not due receivables -27 27
At 31 December 1,826 2,745

The creation and release of provision for impaired receivables have been included in “other operating expenses” in profit or loss.

Amounts charged to the allowance account are generally written off, when there is no expectation of recovering additional cash.

The other classes within trade and other receivables do not contain impaired assets.

The Company does not hold any collateral as security.

The carrying amounts of the Company’s trade and other receivables are denominated in the following currencies:

(EUR’000) 321 December 2019 31 December 2018
EUR 54,722 57,910
US dollars 670 1,016
Other currencies 10 0
Total 55,402 58,926
17. Financial instruments by category
Loans and receivables
(EUR’000) 31 December 2019 31 December 2018
Trade and other receivables (Note 16) 55,413 58,926
Cash and cash equivalents (Note 19) 9 I
Total 55,422 58,031
Financial liabilities at amortised cost

(EUR’000) 31 December 2019 31 December 2018
Finance lease liability long term (Note 21) 629 703
Lease liability long term (Note 21) - IFRS16 13,071 0
Trade and other payables (Note 22) 85,808 81,370
Bank overdraft (Note 19) 5,060 471
Total 104,568 82,544
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18. Offsetting of financial instruments

Financial assets and liabilities are set off and the net amount is presented in statement of financial position, when there is a legally
enforceable right of offsetting recognized amounts and intention to settle the respective asset and liability in net amount exists.
Majority of the offsetting is realized within trade receivables and trade payables from retail billing.

The following table presents trade receivables and trade payables which were subject to offsetting as at 31 December 2019:

31.12.2019
Gross amount of G Net amount of Amount of
i ross amount 3 A
recognized of financial recognized recognized
financial assets roceivables financial assets  financial assets Total net
(EUR’000) and liabilities i navablas and liabilities and liabilities value
which can be pay which can be  which cannot be
that are set off
offset offset offset
Trade and other
receivnbles 128 -128 0.00 55:413 55,413
Trade payables 128 -128 0.00 85,808 85,808

The following table presents trade receivables and trade payables which were subject to offsetting as at 31 December 2018:

Gross amount Net amount of Amount of
31.12.2018 of recognlzed ~ OTOSS amount recognized recognized
cOpp e of financial s B o
financial assets receivables and financial assets financial assets Total net
and liabilities payables that and liabilities and liabilities value
TR which can be B which can be which cannot be
(EUR’000) offset aresetoff offset offset
Trade and other
——— 145 -145 - 0.00 58,926 58,026
Trade payables 145 -145 0.00 81,370 81,370
19. Cash and cash equivalents
(EUR’000) ‘ 31 December 2019 31 December 2018
Cash at bank and in hand 9 5
Short-term bank deposits o 0
Bank overdtaft -5,060 -471
Cash and cash equivalents -5,051 -466
The credit quality of cash and cash equivalents:
(EUR’000) 31 December 2019 31 December 2018
Rating BB* -5,051 -466
Short-term bank loans -5,051 -466
*Standard & Poor's Credit Ratings
20. Equity
(EUR’000) 31 December 2019 31 December 2018
Share capital, fully paid 18,009 18,009

The Company is fully owned by SHELL OVERSEAS HOLDING LIMITED, incorporated in the United Kingdom, and the ultimate
controlling party is Royal Dutch Shell plc, incorporated in the United Kingdom.

The statutory reserve fund comprises fund that the Company is required to retain according to law that is 10% of share capital. The
statutory reserve fund may not be distributed to shareholders but may be used to offset losses only.

21. IFRS 16 Leases

The standard is effective for annual periods beginning on or after 1 January 2019. IFRS 16 sets out the principles for the recognition,
measurement, presentation and disclosure of leases for both parties to a contract, i.e. the customer (lessee’) and the supplier
(lessor’). Shell Slovakia decided to use the modified retrospective approach with the date of initial application of January 1st, 2019.
As transistion and implementation method.
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The presentation of Financial Statements based on new IFRS 16 requirements has changed and requires distinction of the right-of-
use of assets and lease liability in the Statement of Financial Position, interest expense on lease liability and depreciation for ROU
in the lesse's statemment of profit and loss and other comprehensive income.

The main impacts of applying IFRS 16 as at 31 Dec 2019 in Shell Slovakia are as follows:

Statement of financial position

Right of Use od Assets

Total (EUR'000)
As at 1 January 2019 14,608
Addition 737
Depreciation expense -1,256
As at 31 December 2019 14,089
Liabilities Total (EUR'c00)
As at 1 January 2019 -14,608
Addition =737
Accretion of interest 1,022
Payments -234
As at 31 December 2019 -14,557
Current 703
Non-current 13,854

Statement of profit or loss and other comprehensive income

Total (EUR'000)
Depreciation expense of right-of-use assets 1,256
Interest expense on lease liabilities 1,022
Expense relating to leases of low-value assets (included in administrative expenses) 537
The amount recognised in profit or loss 2,815

The nature of the leases in Shell Slovakia primarily relate to Land and Buildings, and Offices. Lease Liability of Cars has been treated
as low value assets and not considered for transition.

(EUR’000) 31 December 2019 31 December 2018
Finance lease liability short term 74 68
Lease liability short term - IFRS16 783 0
Total - short term lease liability 857 68
Finance lease liability long term 629 703
Lease liability long term - IFRS16 13,071 o]
Total - long term lease liability 13,700 703

Total 14,557 771

The different accounting approaches of reporting Finance and Operating Lease no longer exist since 1st Jan 2019.

Leases which have been recorded in 2018 as Finance Lease have the following breakdown:

(EUR’000) 31 December 2019 31 December 2018
Gross lease liabilities — minimum lease payments:
No later than 1 year 125 121
Later than 1 year and no later than 5 years 413 440
Later than 5 years 428 525
Gross lease liabilities — minimum lease payments 966 1,086
Future finance charges on lease liabilities -262 -315
Present value of lease liabilities 704 771
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Leases which have been recorded in 2018 as Operating Lease(IAS 17) have the following breakdown:

(EUR’000) 31 December 2019 31 December 2018
Gross lease liabilities — minimum lease payments:
No later than 1 year 1,774 1,796
Later than 1 year and no later than 5 years 6,477 6,505
Later than 5 years 17,250 16,609
Gross lease liabilities — minimum lease payments 25,501 24,910
Future finance charges on lease liabilities:
No later than 1 year -991 0
Later than 1 year and no later than 5 years -3,378 0
Later than 5 years -7,278 0
Present value of lease liabilities 13,853 24,910

The effect of adoption IFRS 16 as at 1 January 2019 (increase/(decrease)) is, as follows:

(EUR’000)
Assets
Right-of-use assets 18,344
Property, plant and equipment -3,085
Prepayments -651
Total assets 14,608
Liabilities
Finance lease -703
IFRS16 lease -13,837
Deferred tax liabilities 0
Trade and other payables -68
Total liabilities -14,608
Adjustement on equity
Retained earnings (¢]
Total adjustement on equity o

The lease liabilities as at 1 January 2019 can be reconciled to the operating lease commitments as of 31 December 2018, as follows:

Assets (EUR’000)

Operating lease commitments as at 31 December 2018 24,909
Weighted average incremental borrowing rate as at 1 January 2019 7%
Impact of discounting as at 1 January 2019 -11,505
Less:

Commitments relating to short-term leases 0
Commitments relating to leases of low-value assets -260
Add:

Commitments relating to leases previously classified as finance leases 771
Lease payments relating to renewal periods not included in operating lease 573
commitments as at 31 December 2018

Other reconciling items 120
Lease liabilities as at 1 January 2019 14,608
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22, Trade and other payables

(EUR’000) 31 December 2019 31 December 2018
Trade payables 71,977 67,933
Related parties 11,813 12,133
Deposits received from trade customers 1,193 1,236
Finance lease liability - short term 825 68
Financial trade and other payables 85,808 81,370
Social security and other taxes 81 226
Deferred revenue 1,816 1,630
Other non-financial payables 215 397
Non-financial trade and other payables 2,112 2,263
Total trade and other payables 87,921 83,633

The Company had overdue payables in the amount of EUR 57 thousand as at 31 December 2019 and EUR 87 thousand

as at 31 December 2018.

Long term trade and other payables:
(EUR’000)

3i December 2019

31 December 2018

Long term trade and other payables

(o]

21

Total long term trade and other payables

o

21

Creation and usage of social fund during the period:

(EUR’000) 321 December 2019 31 December 2018
1 January o 5
Creation of social fund 1 10
Usage of social fund -10 -15

1 0o

31 December

The liability related to the social fund obligation is reported within Trade and other payables. The creation of the social fund is

charged to Employee benefits expenses.

23. Provisions
(EUR’000) 31 December 2019 31 December 2018
Current provisions i 76
Current provisions 114 -6
Asset retirement obligation 698 603
Employee benefit provision 128 112
Other 342 352
Non-current provisions 1,168 1,067

The movements in the provision accounts during year 2019 were as follows:
(EUR’000) 31 December 2018 Additions Deduction  Unused 31 December 2019
Current provisions 76 279 66 166 114
Current provisions 76 270 66 166 114
Asset retirement obligation 603 94 698
Employee benefit provision 112 16 128
Other 352 157 166 342
Non-current provisions 1,007 267 166 1,168
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24, Related parties
The following transactions were carried out with related parties:

a) Sales of goods and services

(EUR '000) 31 December 2019 31 December 2018
Sales of goods:

- entities under the control of the same parent company a 10
Sales of services:

- entities under the control of the same parent company 2,042 2,336
Total 2,042 2,346

b)  Purchases of goods and services

(EUR '000) 31 December 2019 31 December 2018
Purchase of goods:

- entities under the control of the same parent company 36 4,036
Purchase of services:

- entities under the control of the same parent company 13,018 12,352
Total 13,054 16,388

c) Year-end balances arising from sales / purchases of goods / services

(EUR '000)

31 December 2019

31 December 2018

Receivables from related parties

- entities under the control of the same parent company 1,115 1,689
Payables to related parties
- entities under the control of the same parent company 11,813 12,133

d) Loans to/from related parties

(EUR '000) 31 December 2019 31 December 2018
Loans to entities under the control of the same parent company

At 1 January 35,891 32,075
Movement in the Year 6,644 3,816
Interest received =1 0
At 31 December 29,246 35,891

Loans toffrom related parties represent cash pooling within the Shell group. Cash pooling operations represent mainly overnight
transactions. For USD current account overnight US Dollar Libor is used as the benchmark rate. For EUR current account overnight

Euribor is used as the benchmark rate.

e) Dividends paid

(EUR '000)

31 December 2019

31 December 2018

Dividends paid to parent company

14,341

16,381

f) Key management compensation

(EUR '000) 31 December 2019 31 December 2018
Management 351 328
Other short term employee benefit 3 3
Total 354 331
25. Contingencies

In the ordinary course of business, the Company is subject to a number of contingencies arising from litigations with former business
partners. No provision in relations to these claims has been recognised in these financial statements, as legal advice indicates that

it is not probable that a significant liability will arise.
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26. Fees paid and payable to the audit company and consultancy fees

The total fees paid and payable for services performed by the audit company:

(EUR '000) 31 December 2019 31 December 2018
Statutory audit services 20 19
Total 20 19

27. Events after the reporting day

Since the beginning of 2020, COVID-19 (coronavirus) has spread throughout the entire world and its negative effects are becoming
increasingly serious. At the time of issuing the financial statements, management had identified negative effect on the Company's
sales activities. Management has evaluated the influence of COVID19 on the business activities and concluded that the situation
should not threaten company's ability to continue as going concern and to operate as healthy company. Management will continue
to monitor the development and will actively implement all necessary steps to moderate negative impacts on the company. However,
as the situation is changing rapidly and while future repercussions are unpredictable, any negative consequences and/or loss will be
included in the Company’s 2020 accounting books and financial statements.

No other events have occurred subsequent to 31 December 2019 that would have a material impact on the financial statement as at
31 December 2019.
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