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Uvodné slovo vedenia

spolocnosti

Vazené damy, vazeni pani,

rok 2019 bol pre POZAGAS rokom niekolkych
vyznamnych udalosti.

Udalosti na trhu s plynom a uskladnovacou
kapacitou sa niesli v znameni neistoty vo
vztahu k zaisteniu bezpecnosti dodavok plynu
koncovym odberatelom, ¢o opatovne potvrdilo
dolezitost podzemnych zasobnikov plynu

aich nezamenitelnt tlohu v ramci toku plynu
smerom od jeho produkcie, prepravy, distribucie
az po finalnu spotrebu.V dynamickom trhovom
prostredi si spolo¢nost POZAGAS udrzala
stabilnl poziciu a Uspesne vyuzila pontkané
trhové prilezitosti.

Zabezpecdit spolahlivost a bezpecnost prevadzky
plynarenskych zariadeni povazuje spolo¢nost
POZAGAS za svoju prvoradu Glohu. Rok 2019

bol stabilnym rokom z prevadzkového pohladu.
Spolo¢nost investovala do modernizéacie

a rekonstrukcie technologickych zariadeni
zasobnika najviac finanénych prostriedkov za
posledné obdobie. Investicie

boli Uspesne zrealizované a ich vysledkom je
zvysenie efektivnosti a bezpecnosti prevadzky
jednotlivych plynarenskych zariadeni.

V spolo¢nosti POZAGAS prebehla aj v roku 2019
koordinovana kontrola Slovenskej in§pekcie
Zivotného prostredia, ktora potvrdila vysoky
bezpetnostny standard zasobnika. Uspesne
sme absolvovali kontrolny audit 1ISO, vdaka
¢omu je spolocnost POZAGAS aj nadale;j
drzitelom certifikatov kvality podla normy ISO
9001, systému riadenia Zivotného prostredia
podla normy ISO 14001 a systému riadenia
bezpecnosti a ochrany zdravia pri praci podla
smernice OHSAS 18001.

V zavere radi by sme podakovali nasim
zakaznikom za prejavenu déveru v uplynulom
roku a chceli by sme Vas ubezpecit, ze
POZAGAS pre Vas pripravi aj v nastavajucom
obdobi kvalitné produkty a sluzby. Dakujeme
tiez zamestnancom spolo¢nosti POZAGAS

a dodavatelom za ich préacu, pracovné
nasadenie a vytvaranie kooperativneho
prostredia.

¢
M
Ladislav Goryl Szilard Kasa Ivan Vaskor
predseda predstavenstva ¢len predstavenstva generalny riaditel

03

Foreword by Company

Management

Dear Ladies and Gentlemen,

The year 2019 brought several significant events
for POZAGAS.

Events on the natural gas and gas storage
capacity market were marked by uncertainty
as regards the safeguarding of the security

of gas supply to end customers, which
reemphasised the importance of underground
gas storage facilities and their key role in gas
flows from production, transit, distribution to
final consumption. POZAGAS a.s. maintained
its stable position in the dynamic market
environment and succeeded in using the market
opportunities to its advantage.

The reliability and safety of the operation of

its gas facilities is of the utmost importance to
POZAGAS a.s.The year 2019 was stable in terms
of the Company’s operations. The Company
invested in modernisation and reconstruction of
the storage facilities’ technological equipment,

which was the highest in recent

years. The successful implementation of
investments resulted in improved efficiency and
safety of operations of individual gas facilities.

POZAGAS a.s. was subject to a coordinated
audit by the Slovak Environmental Inspection
Agency in 2019, which confirmed the high safety
standard of our storage facility. We successfully
passed the ISO follow-up audit: POZAGAS
retained quality certificates under ISO 9001
quality management, ISO 14001 environmental
management system and OHSAS 18001
occupational health and safety management
system.

Finally, we would like to thank our customers
for their trust over the last year and assure
them that POZAGAS a.s. will again provide
high-quality products and services in the next
period. In addition, we would like to thank

our employees and suppliers for their work,
dedication and cooperation.

&
M
Ladislav Goryl Szilard Kasa
Chairman of the Board Member of the Board Ivan Vaskor
of Directors of Directors General Director
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Profil spoloCnosti

VSEOBECNE INFORMACIE:

Obchodné meno: POZAGAS a.s.

Sidlo: Malé namestie 1,
901 01 Malacky,

Slovenska republika

Pravna forma: Akciova spolo¢nost

ICO: 31435688

Obchodny register: Okresny sud Bratislava I,

oddiel: Sa, vlozka ¢.: 1271/B

Spolo¢nost POZAGAS a.s. je vlastnikom a prevadzkovatelom
Podzemného zasobnika zemného plynu Lab 4. stavba. Spo-
loénost svojim zékaznikom poskytuje sluzby uskladriovania
plynu a s tym spojené doplnkové sluzby.

Spolo¢nost POZAGAS a.s. je drzitelom certifikatov kvality a in-
tegrovaného systému riadenia podla standardov ISO 9001,
ISO 14001 a OHSAS 18001.

Priemerny pocet zamestnancov spolo¢nosti POZAGAS a.s.
k 31. decembru 2019 bol 22.

Spolo¢nost POZAGAS a.s. je ¢lenom v zaujmovych organi-
zaciach zdruzujucich spolo¢nosti s obdobnym predmetom
podnikania v ramci Slovenska a Eurdpskej unie. Na Slovensku
zastava spolo¢nost POZAGAS a.s. poziciu ¢lena v Slovenskom
plynarenskom a naftovom zvéze (SPNZ). V ramci EU vystupuje
spolo¢nost POZAGAS a.s. zase ako ¢len Europskej plynarenskej
infrastrukturnej organizacie (GIE). Spolo¢nost POZAGAS a.s.

100 STRUKTURA AKCIONAROV SPOLOCNOSTI POZAGAS a.s.
AICH PODIEL NA ZAKLADNOM IMANi K 31.DECEMBRU 2019

EUR %
SPP Infrastructure, a.s. 15052 500,00 35,00
NAFTA a.s. 27 955 406,49 65,00
Spolu 43 007 906,49 100,00

0 NAFTA a.s. SPP Infrastructure, a.s.
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Company Profile

GENERAL INFORMATION:

Business name:

POZAGAS a.s.

Registered office:

Malé namestie 1,
901 01 Malacky,
Slovak Republic

Legal form:

Joint-stock company

Company ID:

31435688

Business Register:

District Court Bratislava I,
Section Sa, File No.1271/B

100

0 NAFTA a.s.

POZAGAS as. is the owner and operator of the Lab 4 Under-
ground Gas Storage Facility. The Company provides gas stora-
ge services and related complementary services to its clients.

POZAGAS a.s. holds quality and integrated management sys-
tem certificates under ISO 9001, ISO 14001 and OHSAS 18001.

The average number of employees of POZAGAS a.s. as at
31 December 2019 was 22.

POZAGAS a.s. is a member of associations of companies with

a similar business purpose in Slovakia and the European
Union. In Slovakia, POZAGAS a.s. is a member of the Slovak Gas
and Oil Association (SGOA, Slovensky plynarensky a naftovy
zvaz). Within the EU, POZAGAS a.s. is a member of Gas In-
frastructure Europe (GIE). POZAGAS a.s. has no organisational
units abroad.

SHAREHOLDER STRUCTURE OF POZAGAS a.s. AND SHARES
IN THE SHARE CAPITAL AS AT 31 DECEMBER 2019

EUR %
SPP Infrastructure, a.s. 15052 500,00 35,00
NAFTA a.s. 27 955 406,49 65,00
Total 43 007 906,49 100,00

SPP Infrastructure, a.s.
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Organizacnéa struktura POZAGAS a.s.

k 31.decembru 2019

PREDSTAVENSTVO POZAGAS A.S. K 31. DECEMBRU 2019

Pan Ladislav Goryl predseda
Pan Tomas Miracky ¢len
Pan Szilard Kasa clen
Pan Martin BartoSovi¢ clen

DOZORNA RADA POZAGAS A.S. K 31. DECEMBRU 2019

PanJan lkrényi predseda
Pan Mojmir Mamojka ¢len
Pan Milan Sotak clen

VRCHOLOVY MANAZMENT POZAGAS A.S. K 31. DECEMBRU 2019

Pan Ivan Vaskor generalny riaditel
Pan Martin Bena riaditel pre obchod a marketing
Pan Toméas Ferencz riaditel pre rozvoj a prevadzku
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Organisational Structure of POZAGAS a.s.

as at 31 December 2019

BOARD OF DIRECTORS OF POZAGAS, A. S. AS AT 31 DECEMBER 2019

Mr. Ladislav Goryl Chairman
Mr.Tomas Miracky Member
Mr. Szilard Kasa Member
Mr. Martin BartoSovi¢ Member

SUPERVISORY BOARD OF POZAGAS, A.S. AS AT 31 DECEMBER 2019

Mr.Jan lkrényi Chairman
Mr. Mojmir Mamojka Member
Mr. Milan Sotak Member

SENIOR MANAGEMENT OF POZAGAS, A.S. AS AT 31 DECEMBER 2019

Mr. Ivan Vaskor General Director
Mr. Martin Bena Sales and Marketing Director
Mr. Tomas Ferencz Development and Operations Director
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Sprava o podnikatelskej cinnosti spoloCnosti
v roku 2019 a perspektivy dalSieho vyvoja

Podzemné uskladfiovanie zemného plynu

Prevadzkovanie PZZP Lab 4. stavba je realizované v sulade
s poziadavkami eurdpskej a slovenskej legislativy.

Spolo¢nost vykonava svoju prevadzkovu ¢innost pri zabez-
peceni vysokej urovne bezpecnosti v sulade s dostupnymi
technolégiami. Pre uskladriovanie su vyuzivané prirodné
geologické struktury Viedenskej panvy po primarnom odtazeni
zemného plynu.

Aj v roku 2019 sa spoloénost v rdmci prevadzkovej ¢innosti
zameriavala primarne na:

— spolahlivost,
— flexibilitu
— a efektivnost

skladovacich sluzieb pri zabezpeceni vysokej urovne bezpec-
nosti.

V sulade s vyssie uvedenym spolo¢nost POZAGAS uskutocério-
vala aj svoju investi¢nu ¢innost, ktora bola v roku 2019 rovnako
ako aj v predchadzajucich rokoch zamerana na:

— zvysovanie bezpecnosti prevadzky,
— ochrana Zivotného prostredia
— Udrzbu a modernizaciu technologie.

Medzi najvyznamnejSie investicie v roku 2019 patri investicia

do modernizacie Medzinarodnej meracej stanice Lab IV, ktora
bola Uspesne zrealizovana a ukoncena.

POZAGAS LAB 4.

A A
v v v
VTP PREPRAVNASIET | DISTRIBUCNASIET
RAKUSKO SR SR
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Predaj uskladfiovacich kapacit

Zakladom pozitivneho vyvoja na trhu s uskladniovacou kapa-
citou v uplynulom roku 2019 bol rast cenovych spreadov, ktoré
v désledku suhry viacerych trhovych fundamentov dosiahli

v priebehu roka niekolkoro¢né maxima.

Doélezitym predpokladom pre dosiahnutie komeréného uspe-
chu prevadzkovatela podzemného zasobnika je jeho schop-
nost identifikovat danu trhovu prileZitost a véas na 1u zareago-
vat ponukou spravne nastavenych uskladrniovacich produktov.
Na skladovaciu sezénu 2019/2020 sa spolocnosti POZAGAS
podarilo uspesne vypredat celu disponibilnu skladovaciu
kapacitu.

V rémci produktového portfélia sa v roku 2019 poskytovali
sluzby uskladriovacej kapacity s dostato¢nou flexibilitou. Coraz
vyznamnejsou zlozkou obchodnych aktivit sa vsak stavaju
podporné aktivity ako napriklad podpora financovania zésob
plynu zakaznika, alebo sluzby podporujuce aktivity na sekun-
darnom trhu s plynom, dodatoéné vtlacné a tazobné vykony
na prerusitelnej baze, prevody plynu medzi u¢tami zakaznikov
a podobne. Hlavnou vyhodou spolo¢nosti POZAGAS a je] moz-
nosti je stale geografickd poloha s moznostou exportu sluzby
skladovacej kapacity na prilahlé plynarenské trhy, najma v su-
sednom Rakusku. Spoloénost POZAGAS a.s. popri poskytovani
sluzby dlhodobej skladovacej kapacity vhodne doplnila preda]
kratkodobymi skladovacimi produktami v trvani spravidla
jedného roka alebo aj kratsie.

Spolo¢nost POZAGAS a.s. v rdmci svojich moznosti ponuka
popri tradicnom napojeni na slovensku plynarensku sustavu
sluzbu s pristupom na rakusky plynarensky uzol, ¢im prispie-
va k zvy$ovaniu likvidity a flexibility obchodovania s plynom
a poskytuje nasim zakaznikom dalsSie atraktivne moznosti
vyuzitia Sirokej palety arbitraznych prilezitosti na trhu.

V roku 2019 spoloénost POZAGAS a.s. opatovne vsadila na
upevnenie obchodnych partnerstiev uzavretych v minulosti
ako aj vytvorenie novych, ¢im si usilovne buduje vysoké ob-
chodné renomé a stabilnu poziciu na trhu.

Zakaznici spolo¢nosti POZAGAS a.s. mézu vyuZivat zasobnik
s pristupom na tri rézne trhy:

— domaci trh s plynom v Slovenskej republike,

— trh s plynom v Ceskej republike prostrednictvom preprav-
nej siete Slovenskej republiky

— atrh s plynom v Rakusku (Virtudlny obchodny bod).

Report on the 2019 Business Activities
and Expected Future Development

Underground Natural Gas Storage

The Lab 4 Underground Gas Storage Facility is operated in
compliance with EU and Slovak legislation.

The Company carries out its operating activities while ensu-
ring a high level of safety commensurate with the available
technology. Natural geological structures in the Vienna basin
have been used for storage after the primary extraction of
natural gas.

In 2019, the Company’s operating activities again focused
primarily on:

— Reliability,
— Flexibility,
— and Effectiveness

of storage services while ensuring a high level of safety.

In line with the above, in 2019 POZAGAS a.s. again carried out
capital expenditure projects as in previous years, focusing on:

— Improving the safety of operations;

— Protection of the environment;

— Maintenance and modernisation of technological
equipment;

One of the major investments in 2019 was the modernisation of

the Lab IV International Metering Station, which was success-
fully carried out and completed.

POZAGAS LAB 4.

A A
v v v
VTP TRANSMISSION DISTRIBUTION
AUSTRIA NETWORK SR NETWORK SR

Sales of Storage Capacity

The positive development in the storage capacity market in
2019 resulted from an increase in price spreads, which during
the year reached their highest point for several years due to the
synergy between several market fundamentals.

An important prerequisite for commercial success is the
underground gas storage facility operator’s ability to identify

a market opportunity and respond to it in a timely manner by
offering correctly-designed storage products. POZAGAS a.s.
succeeded in selling all of its available storage capacity for the
2019/2020 storage season.

In 2019, the Company’s product portfolio included storage capa-
city services with sufficient flexibility. Support activities which
include support for the financing of customers’ gas reserves
and services supporting secondary natural gas market activi-
ties, additional interruptible gas injection or gas extraction, and
gas transfers between customers’ accounts have become an in-
creasingly significant part of our business activities. The main
advantage of POZAGAS a.s. and its opportunities was again its
geographical location, with the possibility to export the storage
capacity service to neighbouring gas markets, particularly Aus-
tria. POZAGAS a.s. provided long-term storage capacity, which
was supplemented by sales of short-term storage products for
one year or less.

In addition to the connection to the Slovak gas system POZA-
GAS a.s,, also offers access to the Austrian gas hub, which con-
tributes to a higher liquidity and flexibility for gas trading and
provides our customers with other attractive options of using
a wide array of arbitration opportunities in the market.

In 2019, POZAGAS a.s. focused again on the consolidation of
established business partnerships and on the creation of new
ones, building a solid business reputation and stable market
position.

The customers of POZAGAS a.s. have access to three different
markets via our storage facility:

— The domestic Slovak gas market,
— The Czech gas market, via a transit network in Slovakia
— and The Austrian gas market (Virtual Trading Point).



Sprava o podnikatelskej cinnosti spoloCnosti
v roku 2019 a perspektivy dalSieho vyvoja

Ekonomicka a finanéna vykonnost

Spolo¢nost POZAGAS a.s. dosiahla v roku 2019 trzby presahu-
jace hranicu 30 mil. EUR, ¢o predstavuje narast o viac ako 10%
v porovnani s rokom 2018. Narast v trzbach sa odzrkadlil aj

v naraste ukazovatela EBITDA, ktory bol za rok 2019 vo vyske
13 769 tis. EUR. U¢tovny hospodarsky vysledok spolo¢nosti
vykdazany v individualnej uc¢tovnej zavierke zostavenej k 31.
decembru 2019 podla Medzinarodnych standardov finané¢ného
vykaznictva, tak ako boli schvalené v EU predstavuje zisk po
zdaneni vo vyske 6 920 tis. EUR.V suvislosti s u¢tovnou transak-
ciou suvisiacou so zniZzenim hodnoty majetku, spolo¢nost zauc-
tovala v nakladoch opravnu polozku vo vyske 2 454 tis. EUR.

Celkovy nerozdeleny zisk predstavuje k 31.decembru 2019
hodnotu 29 586 tis. EUR’, ¢o su zaroven distribuovatelné zdroje
pre akcionarov spolo¢nosti, prip. ¢ast z nich méze byt preroz-
delend formou odmien ¢lenom organov spolo¢nosti, resp. moze
sluzit na pridel do socidlneho fondu spolo¢nosti.

Porovnanie vynosov, nakladov a zisku (v tis. EUR)

Po 31. decembri 2019 a do diia zostavenia vyrocnej spravy
nenastali ziadne vyznamné skuto¢nosti, ktoré by vyznamne
ovplyvnili majetok a zavazky Spolo¢nosti, okrem tych, ktoré su
zverejnené v uctovnej zavierke spolo¢nosti POZAGAS as.

Celkové naklady za rok 2019 dosiahli uroven viac ako 20 mil.
EUR. Medziro¢ny pokles nakladov bol spésobeny najma nizsou
tvorbou opravnej polozky k majetku oproti roku 2018 (v stlade
s IFRS 36). Opravna poloZka bola vytvorena z dévodu potencial-
neho vyvoja trhovych podmienok, ktoré maju dopad na projek-
tovany tok penaznych prostriedkov spolo¢nosti POZAGAS a.s.
na nasledujuce obdobie.

Informacie o nakladoch na ¢innost v oblasti vyskumu a vyvoja,
ako aj podrobnejsie informdcie o finanénej situdcii spolocnosti
su prezentované v uctovnej zavierke k 31. decembru 2019.

2019 2018
Celkové trzby za predaj sluzieb 299183 26926
Celkové prevadzkové naklady (20 143) (23 473)
Finan¢né vynosy/(naklady), netto (315) (374)
Zisk pred zdanenim 9455 3079
Dari z prijmov (2535) (1196)
Zisk za obdobie 6920 1883

Pozn. Gdaje v zatvorkach predstavuju zaporné hodnoty

1 Znerozdeleného zisku je navrhované vyplatit iba pridel do socialneho fondu vo vyske 0,02% z celkového objemu.

Report on the 2019 Business Activities
and Expected Future Development

Economic and Financial Performance

In 2019, POZAGAS a.s. posted revenues of more than EUR 30
million, an increase of over 10% compared to 2018. The increase
in revenues was also reflected in the growth of the 2019
EBIDTA, which amounted to EUR 13 769 thousand. The Com-
pany’s profit after tax reported in the separate financial sta-
tements prepared as at 31 December 2019 in accordance with
International Financial Reporting Standards as adopted by the
EU amounts to EUR 6 920 thousand. Due to an asset impair-
ment accounting transaction, the Company recognised

a provision for assets of EUR 2 454 thousand in expenses.

Total retained earnings amount to EUR 29 586 thousand' as at
31 December 2019 and are distributable funds to the Company’s
shareholders, or a portion may be redistributed as bonuses

to the members of the Company’s bodies, or allocated to the
Company'’s social fund.

No other significant events occurred between the reporting
date and the authorisation date of the Company’s annual
report that would materially affect the Company’s assets and
liabilities, except for those reported in the Company’s financial
statements.

Total expenses in 2019 amounted to more than EUR 20 million.
The year-on-year decrease in expenses was mainly due to

a lower provisioning of assets compared to 2018 (in accordan-
ce with IFRS 36). The provision for assets was created due to
the potential development of market conditions, which have
an impact on the projected cash flows of POZAGAS a.s. in the
following reporting period.

Information about R&D costs and more detailed information on
the Company’s financial position is presented in the financial
statements as at 31 December 2019.

Comparison of revenues, expenses and profit (in EUR ‘000)

2019 2018
Total revenues from the sale of services 29913 26926
Total operating expenses (20 143) (23 473)
Finance income/(costs), net (315) (374)
Profit before tax 9455 3079
Income tax (2 535) (1196)
Profit for the year 6920 1883

Note: Bracketed numbers are negative values

1 Itis proposed to only pay an allocation to the social fund of 0.02% of the total retained earnings.



Sprava o podnikatelskej cinnosti spoloCnosti
v roku 2019 a perspektivy dalSieho vyvoja

Majetkova a kapitalova struktira

Aktiva

Celkové aktiva k 31. decembru 2019 dosiahli vysku 99 376 tis.
EUR, ¢im doslo k medziroénému narastu o 11 261 tis. EUR. Zaro-
ven v strukture celkovych aktiv nedoslo k Ziadnym vyraznym
zmenam.

Dlhodobé aktiva predstavovali 29 271 tis. EUR a ich podiel

na celkovych aktivach bol 29,0%. Podiel dlhodobych aktiv na
celkovych aktivach spolo¢nosti POZAGAS a.s. bol parcialne
ovplyvneny zauctovanim opravnej polozky k majetku (v sulade
s IFRS 36), a to z dévodu kazdoroéného prehodnotenia vyplyva-
juceho z aplikovania postupov definovanych v rdmci Medziné-
rodnych $tandardov finanéného vykaznictva. Najvyznamnej-
Sou polozkou dlhodobych aktiv su budovy, stavby, technolégia,
stroje a zariadenia v hodnote 26 769 tis. EUR a nehmotny
majetok v hodnote 188 tis. EUR.

Investiéné vydavky dosiahli vysku 1 375 tis. EUR a smerovali
rovnako ako aj v predchadzajucich rokoch na investi¢né akcie
zamerané na udrzbu a modernizaciu technolégie, ochranu
zivotného prostredia, ale hlavne na kontinualne zvySovanie
bezpecnosti prevadzky.

ObezZné aktiva vo vyske 70 105 tis. EUR tvoria zasoby — material
a nahradné diely vo vyske 237 tis. EUR, pohladavky z obchod-
ného styku, danové a iné pohladavky v hodnote 63 626 tis. EUR
(z toho pohladavky voc¢i ovladajucej osobe 60 000 tis. EUR)

a penazné prostriedky vo vyske 6 242 tis. EUR.

100 CELKOVE AKTIVA K 31.12.2019
- STRUKTURA

0 Dlhodobé Kratkodobé
aktiva aktiva

Pasiva

Vlastné imanie spolocnosti POZAGAS a.s. podla riadnej uctov-
nej zavierky k 31. decembru 2019 je vo vyske 81196 tis. EUR a
ako klucovy zdroj krytia predstavuje 82% hodnoty majetku.
Tvori ho zékladné imanie, zakonny rezervny fond a nerozdele-
né zisky vratane hospodarskeho vysledku za aktualne uc¢tovné
obdobie.

Zakladné imanie spoloc¢nosti je zapisané v Obchodnom registri
vedenom Okresnym sudom Bratislava I a predstavuje 19 285
kusov zaknihovanych akcii na meno v menovitej hodnote 2
230 EUR a 71 kusov zaknihovanych akcii na meno v menovitej
hodnote 33,19 EUR.

Zavazky spolocnosti POZAGAS a.s. boli k 31. decembru 2019 vo
vyske 18 180 tis. EUR, pricom sa skladaju z dlhodobej a krat-
kodobej ¢asti. Dlhodobé zavazky dosahuju 14 414 tis. EUR a su
tvorené najma rezervou na likvidaciu a rekultivaciu a odlozZe-
nym danovym zavazkom. Kratkodobé zavazky predstavuju
zavazky z obchodného styku vo vyske 2 211 tis. EUR, zavazok
z dane z prijmov vo vyske 1511 tis. EUR a vynosy buducich
obdobi v objeme 44 tis. EUR.

Celkova vyska zavazkov tvori 18% krytia majetku spolo¢nosti
k 31. decembru 2019..

100 CELKOVE AKTIVAK 31.12.2018
- STRUKTURA

0 Dlhodobé Kratkodobé
aktiva aktiva

Report on the 2019 Business Activities
and Expected Future Development

Structure of Assets and Liabilities

Assets

Total assets as at 31 December 2019 amounted to EUR 99 376
thousand, ie a y/y increase of EUR 11 261 thousand. There were
no significant changes in the structure of total assets.

Non-current assets amounted to EUR 29 271 thousand and
represented a 29.0% share of total assets. The share of non-cur-
rent assets of POZAGAS, a. s. of total assets was partially af-
fected by the recognition of a provision for assets (in line with
IFRS 36) due to the annual reassessment required under the
International Financial Reporting Standards. The major items
of non-current assets are buildings, structures, technology,
machines and equipment amounting to EUR 26 769 thousand
and intangible assets amounting to EUR 188 thousand.

Capital expenditures amounted to EUR 1 375 thousand and, as
in prior periods, were incurred for CAPEX projects focusing on
maintenance and refurbishment of technological equipment,
environmental protection, and primarily on improving the
safety of operations.

Current assets of EUR 70 105 thousand comprise inventories —
raw materials and spare parts amounting to EUR 237 thousand,
trade receivables and tax and other receivables amounting to
EUR 63 626 thousand (of which receivables from the control-
ling entity amounted to EUR 60 000 thousand) and cash of EUR
6 242 thousand.

100 TOTAL ASSETS AS AT DECEMBER 31,2019
— STRUCTURE

0 Non-current Current
assets assets

Equity and Liabilities

The equity of POZAGAS a.s. under the annual financial state-
ments as at 31 December 2019 amounts to EUR 81 196 thousand,
and accounts for 82% of the value of Company assets. It com-
prises share capital, the legal reserve fund and retained earnin-
gs including the profit/loss for the current reporting period.

The share capital of the Company is registered in the Busine-
ss Register at the Bratislava I District Court and comprises 19
285 registered book-entry shares with a nominal value of EUR
2 230 per share and 71 registered book-entry shares with a
nominal value of EUR 33.19 per share.

The liabilities of POZAGAS a:s. as at 31 December 2019 amoun-
ted to EUR 18 180 thousand and were comprised of non-current
and current liabilities. Non-current liabilities totalled EUR

14 414 thousand and mainly consisted of a provision for liqui-
dation and site restoration and a deferred tax liability. Current
liabilities include trade payables amounting to EUR 2 211 thou-
sand, an income tax liability of EUR 1511 thousand and defer-
red income of EUR 44 thousand.

Total liabilities accounted for 18% of the Company’s asset cove-
rage as at 31 December 2019.

100  TOTALASSETS AS AT DECEMBER 31,2018
— STRUCTURE

0 Non-current Current
assets assets



Sprava o podnikatelskej cinnosti spoloCnosti
v roku 2019 a perspektivy dalSieho vyvoja

Ochrana zivotného prostredia
a bezpecnost a ochrana zdravia pri praci

Jednou z hlavnych priorit spolo¢nosti POZAGAS a.s. je bezpec-
na a spolahliva prevadzka zasobnika, ktora je ohladuplna voci
Zivotnému prostrediu.

Stanovené ciele v oblasti ochrany zivotného prostredia a bez-
pe¢nosti a ochrany zdravia pri praci naplria spoloénost POZA-
GAS a.s. tiez prostrednictvom systematického posudzovania
rizik, ohrozeni a environmentalnych aspektov a zavadzanim
preventivnych opatreni a vzdelavacich aktivit. Pri ich realizacii
vychadzame z poziadaviek noriem ISO 14001 a OHSAS 18001
ako aj z poZiadaviek normy API RP 581 pre bezpecnost proce-
sov v prevadzke PZZP Lab 4. stavba.

V roku 2019 nebol medzi zamestnancami spolo¢nosti zazna-
menany Ziaden pracovny uraz. Spolo¢nost si riadne a nac¢as
plnila a plni vSetky zakonné povinnosti.

Verejnoprospesné aktivity

Spolo¢nost POZAGAS a.s. si plne uvedomuje svoju poziciu, kto-
ra ju zaraduje medzi vyznamné spolo¢nosti v regiéne mesta
Malacky. V tejto suvislosti sa spoloénost POZAGAS a.s. snazi

si zodpovedne plnit svoju spolo¢ensku ulohu a zaroven zod-
povedne pristupovat k prostrediu, v ktorom vykonava podni-
katel'ské aktivity. Aj z tohto dévodu spolo¢nost POZAGAS a.s.
opatovne poskytla sponzorské prispevky na niektoré projekty
realizované samospravami, ktorych ucelom je skvalitnenie
zivota obyvatelov a rozvoj regionu.

TaktieZ sa spolo¢nost POZAGAS a.s. dlhodobo snaZzi o podporu
Skolstva a skvalitnenie skolského prostredia v meste Malac-
ky a v prilahlych obciach, na ¢o pravidelne vyuZiva moZnost
prerozdelenia 2% dane z prijmu réznym obcianskym a rodi-
¢ovskym zdruzeniam — tieto prostriedky boli pouzité v ramci
zlepsenia technického stavu a vybavenia skolskych a pred-
skolskych zariadeni.

Perspektivy spolo¢nosti
v nasledujucom obdobi

Planovany buduci vyvoj ¢innosti spolo¢nosti POZAGAS a.s. je
postaveny na troch komer¢no-technickych pilieroch:

— neustala inovacia skladovacich produktov a suvisiacich
sluzieb,

— permanentnd snaha o najefektivne;jsie vyuzitie uskladno-
vacich kapacit zasobnika,

— plynulé pokracovanie v zodpovednom pristupe k ochrane Zi-
votného prostredia, bezpe¢nosti a ochrany zdravia pri praci.

Report on the 2019 Business Activities
and Expected Future Development

Environmental Protection,
Occupational Health and Safety

The safe, reliable and environmentally-friendly operation of
the storage facility is one of the key priorities of POZAGAS a.s.

POZAGAS a.s. has met its goals as regards environmental
protection and occupational health and safety by an ongoing
assessment of risks, threats and environmental aspects, and
the implementation of preventive measures and training acti-
vities. In pursuing these goals, we were guided by the require-
ments of ISO 14001 and OHSAS 18001 and API RP 581, focusing
on process safety at the Lab 4 UNGSF.

In 2019, the Company reported no occupational injuries to
Company employees. The Company complied with all statuto-
ry obligations in a due and timely manner.

Corporate Social Responsibility

POZAGAS as. is fully aware of its position as a major company
operating in the Malacky area. In this regard, POZAGAS as.
aims to fulfil its social role and take a responsible approach to
the environment in which it carries out its business activities.
Therefore, the Company again provided sponsorship contribu-
tions for several projects implemented by local governments to
improve the quality of people’s lives and develop the region.

In addition, POZAGAS a.s. has long supported education and
improve school infrastructure in Malacky and in local munici-
palities by regularly allocating 2% of its corporate income tax to
civic and parent associations. These funds have been used to
improve the technical facilities and equipment at schools and
pre-school centres.

Outlook for the Following
Reporting Period

The planned future development of activities of POZAGAS a.s. is
based on the following three commercial and technical pillars:

— Continuous innovation of storage products and related
services;

— Continuous efforts to achieve the most efficient use of the
storage facility’s capacity;

— Continuation of a responsible approach to environmental
protection and occupational health and safety.
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Informacia o stave majetku a financnom
vyvoji spolocnosti POZAGAS a.s.

Ugtovné vykazy spoloénosti POZAGAS a.s. v skratenom rozsahu - zostavené v stlade
s Medzinarodnymi standardami pre finanéné vykaznictvo (,IFRS").

Vykaz ziskov a strat za rok kon¢iaci 31. decembra 2019 a 31. decembra 2018

v tisicoch EUR 2019 2018
Trzby 29913 26926
Odpisy a opravné polozky (1616) (1867)
Sluzby (6380) (6211)
Spotreba materialu a energie (1304) (1154)
Mzdové naklady (1258) (1.320)
Straty zo znizenia hodnoty majetku (2 454) (4973)
Ostatné prevadzkové naklady, netto (7131) (7948)
Prevadzkovy hospodarsky vysledok 9770 3453
Finanéné vynosy 46 28
Finan&né naklady (361) (402)
Finanéné naklady, netto (315) (374)
Hospodarsky vysledok pred zdanenim 9 455 3079
Dari z prijmov (2535) (1196)
Hospodarsky vysledok za Gétovné obdobie 6920 1883

Vykaz stuhrnnych ziskov a strat za rok kon¢iaci 31. decembra 2019 a 31. decembra 2018

v tisicoch EUR 2019 2018

Hospodarsky vysledok za Gétovné obdobie 6920 1883

Ostatny sahrnny zisk/(strata) - -

Dariové vplyvy - -

Ostatny sahrnny zisk/(strata) za rok po zdaneni - -

Celkovy suhrnny zisk/(strata) za rok 6920 1883

Information on Assets and Financial
Development of POZAGAS a.s.

Financial statements of POZAGAS a. s. (short version) — prepared in compliance with
International Financial Reporting Standards (“IFRS”)

Income Statement for the Year Ended 31 December 2019 and 31 December 2018

in EUR*000 2019 2018
Revenues 29913 26926
Depreciation and impairment provisions (1616) (1867)
Services (6 380) (6211)
Materials and energies consumed (1304) (1154)
Personnel expenses (1258) (1320)
Provision for impairment losses (2 454) (4973)
Other operating expenses, net (7131) (7 948)
Profit from operations 9770 3453
Finance income 46 28
Finance costs (361) (402)
Finance costs, net (315) (374)
Profit before tax 9455 3079
Income tax (2 635) (1196)
Profit/(loss) for the year 6920 1883

Statement of Comprehensive Income for the Year Ended 31 December 2019 and 31 December 2018

in EUR000 2019 2018

Profit/(loss) for the year 6920 1883

Other comprehensive income/(loss) - -

Tax effects = =

Other comprehensive income/(loss) for the year after tax = =

Total comprehensive income/(loss) for the year 6920 1883
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Sitvaha k 31. decembru 2019 a k 31.decembru 2018

v tisicoch EUR 2019 2018
Majetok

Budovy, stavby, stroje a zariadenia 26769 26 204
Nehmotny majetok 188 256
Pohladavky z obchodného styku a iné pohladavky 2314 2314
Dlhodoby majetok spolu 29271 28774
Material a nahradné diely 237 670
Pohladavka dane z prijmov - -
Pohladavky z obchodného styku a iné pohladavky 3626 3126
Pohladavky voci ovladajlcej osobe 60000 52 000
Penazné prostriedky 6242 3545
Obezny majetok spolu 70105 59 341
Spolu majetok 99 376 88115

Vlastné imanie a zavazky

v tisicoch EUR 2019 2018

Vlastné imanie

Zakladné imanie 43008 43008
Zakonny rezervny fond 8602 8602
Nerozdelené zisky 29586 22 666
Vlastné imanie spolu 81196 74276
Zavazky

Odlozeny darovy zavazok 1782 2154
Rezerva na likvidaciu a rekultivaciu 12003 8508
Zavazky z obchodného styku a ostatné zavazky 262 245
Vynosy buddcich obdobi 367 527
Dlhodobé zavazky spolu 14 414 11434
Zavazok z dane z prijmov 1511 560
Zavazky z obchodného styku a ostatné zavazky 2211 1783
Vynosy buddcich obdobi 44 62
Kratkodobé zavazky spolu 3766 2 405
Zavazky spolu 18180 13839
Vlastné imanie a zavéazky spolu 99 376 88115

Balance Sheet as at 31 December 2019 and 31 December 2018

in EUR*000 2019 2018

Assets

Property, plant and equipment 26769 26 204
Intangible assets 188 256
Trade and other receivables 2314 2314
Total non-current assets 29271 28774
Materials and spare parts 237 670
Income tax asset - -
Trade and other receivables 3626 3126
Receivables from the controlling entity 60 000 52000
Cash and cash equivalents 6242 3545
Total current assets 70105 59 341
Total assets 99376 88115

Equity and liabilities

in EUR'000 2019 2018
Equity

Share capital 43008 43008
Legal reserve fund 8602 8602
Retained earnings 29586 22 666
Total equity 81196 74276
Liabilities

Deferred tax liabilities 1782 2154
Provision for liquidation and site restoration 12003 8508
Trade and other payables 262 245
Deferred income 367 527
Total non-current liabilities 14414 11434
Income tax liability 1511 560
Trade and other payables 2211 1783
Deferred income 44 62
Total current liabilities 3766 2405
Total liabilities 18180 13839
Total equity and liabilities 99 376 88115
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Vykaz o zmenach vo vlastnom imani za rok kongiaci 31. decembra 2019 a 31. decembra 2018

v tisicoch EUR

Zostatok k 1. januaru 2018

Dopad prijatia G¢tovného Standardu IFRS 9

Cisty zisk za obdobie

Pridel do zakonného rezervného fondu

Vyplata dividend

Ostatny sthrnny zisk/(strata)

Zakladné
imanie

43008

Zostatok k 31. decembru 2018

Zostatok k 1. januaru 2019

Cisty zisk za obdobie

Pridel do zakonného rezervného fondu

Vyplata dividend

Ostatny sthrnny zisk/(strata)

43008

Zostatok k 31. decembru 2019
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Emisné
azio

Zakonny
rezervny
fond

8602

8602

Nerozdelené
zisky

20854

71)

1883

22666

6920

Oceriovacie
rozdiely

z precenenia
majetku

Spolu

72 464

1883

74276

6920

Statement of Changes in Equity for the Year Ending 31 December 2019 and 31 December 2018

in EUR 000

Balance as at 1Jan 2018

Effect of IFRS 9 adoption

Net profit for the year

Allotment to the legal reserve fund

Dividends paid

Other comprehensive income/(loss)

Share
capital

43008

Balance as at 31 Dec 2018

Balance as at 1 Jan 2019

Net profit for the year

Allotment to the legal reserve fund

Dividends paid

Other comprehensive income/(loss)

43008

Balance as at 31 Dec 2019

Share
premium

Legal
reserve
fund

8602

8602

Retained
earnings

20 854

1883

22 666

6920

Asset
revaluation
reserve

Total

72 464

1883

74276

6920

24
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Vykaz o penaznych tokoch za rok kon¢iaci 31. decembra 2019 a 31. decembra 2018

v tisicoch EUR 2019 2018
Prevadzkova ginnost

Hospodarsky vysledok pred zdanenim 9455 3079
Upravy:

Odpisy a opravné polozky 1527 1654
Straty/zisky zo zniZenia hodnoty 2 454 4973
Kurzové straty/(zisky), netto - 1
Urok z diskontovania rezerv 348 400
Nakladové/(vynosové) troky, netto (46) (27)
Ostatné 2 40
Zisk z prevadzkovej éinnosti pred zmenami pracovného kapitalu 13740 10125
Znizenie (zvy3enie) stavu zasob 433 (212)
Znizenie (zvy3enie) pohladavok (512) (439)
Zvysenie (znizenie) zavazkov 339 (833)
Pefiazné prostriedky vytvorené prevadzkovou &innostou 14 000 8641
Prijaté Groky 46 27
Zaplatené Groky - Q)]
Zaplatena dan z prijmov (1955) 657
Penazné toky z prevadzkovej ¢innosti 12091 9324
Investi¢na éinnost

Obstaranie budov, stavieb, strojov a zariadeni a nehmotného majetku (1375) (1012)
Trzby z predaja budov, stavieb, strojov a zariadeni a nehmotného majetku 9 17
Poskytnuté Gvery a poZzicky (8.000) (52 000)
Periazné toky z investiénej &innosti (9 366) (52 995)
Finan&na éinnost
Vyplata dividend a nadmerného rezervného fondu - -
Leasingové splatky - IFRS 16 (28) -
Pefiazné toky z finanénej &innosti (28) -
Zvysenie (znizenie) pefiaznych prostriedkov, netto 2697 (43671)
Stav peniaznych prostriedkov k 1. januaru 3545 47 216
Stav penaznych prostriedkov k 31. decembru 6242 3545

Statement of Cash Flow for the Year Ended 31 December 2019 and 31 December 2018

in EUR*000 2019 2018
Operating activities

Income before tax 9455 3079
Adjustments for:

Depreciation, amortisation and impairment provisions 1527 1654
Impairment losses 2 454 4973
Net foreign exchange losses/(gains) = 1
Interest from unwinding discount 348 400
Net interest expense/(income) (46) (27)
Other 2 40
Operating profit before changes in working capital 13740 10125
Decrease/(increase) in inventories 433 (212)
Decrease/(increase) in receivables (512) (439)
Increase/(decrease) in payables 339 (833)
Cash from operating activities 14000 8641
Interest received 46 27
Interest paid - (1)
Income tax paid (1955) 657
Cash flows from operating activities 12091 9324
Investment activities
Acquisition of property, plant and equipment and intangible assets (1375) (1012)
Proceeds from the sale of property, plant and equipment and intangible assets 9 17
Loans and borrowings provided (8 000) (52 000)
Cash flows from investing activities (9 366) (52 995)
Financing activities

Dividends and reserve fund surplus paid = =
Lease payments — IFRS 16 (28) -
Cash flows from financing activities (28) -
Net increase/(decrease) in cash and cash equivalents 2697 (43671)
Cash and cash equivalents as at 1 Jan 3545 47 216
Cash and cash equivalents as at 31 Dec 6242 3545
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Sprava nezavislého auditora a uctovna zavierka spolo¢nosti
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POZAGAS a.s.
SPRAVA NEZAVISLEHO AUDITORA
Akciondrom, dozornej rade a predstavenstvu spolo&nosti POZAGAS a.s.:
SPRAVA Z AUDITU UCTOVNE] ZAVIERKY
Nazor

Uskutocnili sme audit Uctovnej zavierky spolo¢nosti POZAGAS a.s. (dalej len ,spolognost"), ktord zahffia
stivahu k 31. decembru 2019, vykaz ziskov a strat, vykaz suhrnnych ziskov a strat, vykaz zmien vo
vlastnom imani a vykaz pefiaznych tokov za rok, ktory sa skondil k uvedenému datumu, a poznamky, ktoré
obsahujl sthrn vyznamnych G¢tovnych zdsad a U&tovnych metéd.

Podla n&sho nazoru, priloZzena Ultovnad zdvierka poskytuje pravdivy a verny obraz finanénej situacie
spolo&nosti k 31. decembru 2019 a vysledku jej hospodarenia a pefiaznych tokov za rok, ktory sa skongil
k uvedenému datumu, v sllade s Medzinérodnymi Standardmi finanéného vykaznictva v zneni prijatom
Eurépskou Uniou (EU).

Zaklad pre nazor

Audit sme uskutocnili v stlade s Medzindrodnymi auditorskymi $tandardmi. Nada zodpovednost podla
tychto Standardov sa biizSie uvadza v odseku Zodpovednost auditora za audit Uétovnej zévierky.
Od spolo¢nosti sme nezavisli podla ustanoveni zdkona &. 423/2015 Z. z. o $tatutdrnom audite a o zmene
a doplneni zékona ¢.431/2002 Z. z. o Ultovnictve v zneni neskordich predpisov (dalej len ,zékon
o Statutdrnom audite") tykajlcich sa etiky vratane Etického kddexu auditora, ktoré s relevantné pre nas
audit GCtovnej zdvierky, a splnili sme aj ostatné poZiadavky tychto ustanoveni tykajlcich sa etiky. Sme
presvedceni, Ze ziskané auditorské dokazy poskytuju dostato&ny a vhodny zéklad pre na$ nazor.

Zdéraznenie skutoénosti

Ako sa uvadza v pozn. 3.c(i), spolofnost pouZila vyznamné odhady pri vyhodnoteni rizika strat zo
znehodnotenia budov, stavieb, strojov a zariadeni. Existuji inherentné neistoty tykajlce sa pouzitych
predpokiadov vo vypolte navratnej hodnoty majetku, vysledkom ktorych méZu byt vyznamné upravy
hodnoty budov, stavieb, strojov a zariadeni v budtcnosti.

N&$ nézor nie je vzhladom na tdto skutonost modifikovany.
Zodpovednost statutarneho organu za Gétovna zavierku

Statutérny organ spoloénosti zodpovedd za zostavenie a verné zobrazenie (ctovnej zédvierky v stlade
s Medzinarodnymi Standardmi financného vykaznictva v zneni prijatom EU , a za interné kontroly, ktoré
Statutdrny organ spoloénosti povaZuje za potrebné pre zostavenie Utovnej zévierky, aby neobsahovala
vyznamné nespravnosti, & uz v désledku podvodu alebo chyby.

Pri zostavovani Uctovnej zévierky Statutdrny orgén zodpoveda za zhodnotenie schopnosti spolo&nosti
nepretrzite pokracovat vo svojej ¢innosti, za opisanie skuto&nosti tykajicich sa nepretrzitého pokratovania
v &innosti, ak je to potrebné, a za pouZitie predpokladu nepretrzitého pokracovania v &innosti
v Utovnictve, ibaze by mal v imysle spolo¢nost zlikvidovat alebo ukoncit jej &innost, alebo by nemal int
redlnu moznost nez tak urobit.

Zodpovednost auditora za audit G&tovnej zavierky

Nasou zodpovednostou je ziskat primerané uistenie, &i U&tovna zavierka ako celok neobsahuje vyznamné
nespravnosti, ¢i uz v désledku podvodu alebo chyby, a vydat sprévu auditora, ktord obsahuje nézor
auditora. Primerané uistenie predstavuje vysoky stupef uistenia, ale nie zéruku, Ze audit vykonany podia
Medzindrodnych auditorskych Standardov vzdy odhali pripadn( vyznamnu nespravnost. Nespravnosti mézu
vznikndt v désledku podvodu alebo chyby a povaZuja sa za vyznamné, ak by bolo opodstatnené otakavat,
Ze jednotlivo alebo v stihrne ovplyvnia ekonomické rozhodnutia pouzivatelov, ktoré boli prijaté na zaklade
tejto Gctovnej zavierky.

Deloitte oznatuje jednu, resp. viacero spolo¢nosti Deloitte Touche Tohmatsu Limited, britskej sikromnej spolo&nosti s ruéenim obmedzenym zarukou (UK private
company limited by guarantee), a jej &lenskych firiem. Kazdd z tychto firiem predstavuje samostatny a nezévisly pravny subjekt. Podrobny opis préavnej dtruktdry
zdruZenia Deloitte Touche Tohmatsu Limited a jeho ¢lenskych firiem sa uvddza na adrese www.deloitte.com/sk/o-nas.

Spolognost Deloitte poskytuje sluby v oblasti auditu, dani, préva, podnikového a transakéného poradenstva klientom v mnohych odvetviach verejného

a stkromného sektora. Vdaka globaine prepojene; sieti &lenskych firiem vo viac ako 150 krajindch ma Deloitte svetové mo2nosti a ddkladn(i znalost miestneho
prostredia, a tak méze pomahat svojim klientom dosahovat Uspechy na vietkych miestach ich pdsobnosti. Priblizne 245 000 odbornikov spolocnosti Deloitte sa
usiluje konat tak, aby vytvérali hodnoty, na ktorych zalesi,

Priloha ¢.1.
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POZAGAS a.s.
INDEPENDENT AUDITOR’S REPORT
To the Shareholders, Supervisory Board and Board of Directors of POZAGAS a.s.:
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
Opinion
We have audited the financial statements of POZAGAS a.s. (the “Company”), which comprise the
balance sheet as at 31 December 2019, the income statement, the statement of comprehensive income,

the statement of changes in equity and the statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of the Company as at 31 December 2019, and of its financial performance and its cash flows for the
year then ended in accordance with International Financial Reporting Standards (IFRS) as adopted in
the European Union (EU).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the
provisions of Act No. 423/2015 Coll. on Statutory Audit and on Amendment to and Supplementation of
Act No. 431/2002 Coll. on Accounting, as amended (hereinafter the “Act on Statutory Audit”) related
to ethical requirements, including the Code of Ethics for Auditors that are relevant to our audit of the
financial statements, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

As described in the Note 3.c (i), the Company has applied significant estimates in evaluating the risk of
impairment loss from property, plant and equipment. There are inherent uncertainties related to the
assumptions used in the calculation of the recoverable amount of property, plant and equipment, which
may result in significant adjustments of the carrying amounts of property, plant and equipment in the
future.

Our opinion is not modified in respect of this matter.
Responsibilities of Management

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS as adopted in the EU, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting, unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with International Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

This is an English language translation of the original Slovak language document.
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Sprava nezavislého auditora a uctovna zavierka spolo¢nosti
POZAGAS a.s. k 31. decembru 2019
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V rémci auditu v sllade s Medzindrodnymi auditorskymi Standardmi uplatfiujeme odborny U(sudok
a zachovédvame profesiondlny skepticizmus poas celého auditu. Okrem toho:

. Identifikujeme a posudzujeme riziké vyznamnej nesprdvnosti Gftovnej zdvierky, & uZ v dbsledku
podvodu alebo chyby, navrhujeme a vykondvame auditorské postupy reagujlice na tieto rizika
a ziskavame auditorské dbkazy, ktoré su dostatoéné a vhodné na poskytnutie zdkladu pre nézor auditora.
Riziko neodhalenia vyznamnej nespravnosti v dosledku podvodu je vyssie ako riziko v ddsledku chyby,
pretoze podvod mdZe zahffiat tajnd dohodu, faldovanie, imyselné vynechanie, nepravdivé vyhldsenie
alebo obidenie internej kontroly.

. Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhndt auditorské
postupy vhodné za danych okolnosti, ale nie aby sme vyjadrili ndzor na efektivnost internych kontrol
spolo¢nosti.

. Hodnotime vhodnost pouZitych (&tovnych zésad a Uétovnych metdd, ako aj primeranost (étovnych
odhadov a suvisiacich informdcii zverejnenych Statutdrnym orgdnom.

. Predkladdme zaver otom, ¢&i Statutdrny orgdn vhodne pouZiva Gétovn(l zdsadu nepretrzitého
pokracovania v innosti, a na zaklade ziskanych auditorskych d6kazov zaver o tom, & existuje vyznamna
neistota v suvislosti s udalostami alebo okolnostami, ktoré by mohli vyznamne spochybnit schopnost
spolo€nosti nepretrzite pokracovat v &innosti. Ak dospejeme k zdveru, Ze vyznamna neistota existuje,
sme povinni upozornit v naej sprave auditora na slvisiace informdcie uvedené v (i¢tovnej zavierke alebo,
ak sU takéto zverejnené informacie nedostatocné, modifikovat na$ nazor. Nase zdvery vSak vychadzajd
z auditorskych dékazov ziskanych do datumu vydania nadej spradvy auditora. Budlce udalosti alebo
okolnosti véak méZu spdsobit, Ze spolo&nost prestane pokratovat v nepretrzitej &innosti.

. Hodnotime celkovl prezentaciu, Struktlru a obsah G¢tovnej zavierky vratane zverejnenych informdcii,
ako aj to, ¢i Uctovna zévierka verne zobrazuje uskutolnené transakcie a udalosti.

SPRAVA K DALSIM POZIADAVKAM ZAKONOV A INYCH PRAVNYCH PREDPISOV
Sprava k informaciam, ktoré sa uvadzaja vo vyroénej sprave

Statutdrny organ je zodpovedny za informdcie uvedené vo vyro&nej sprave zostavenej podla poZiadaviek
zakona o uctovnictve ¢. 431/2002 Z. z. v zneni neskorsich predpisov (dalej len ,zdkon o Gétovnictve®™). Nas
vyssie uvedeny nazor na Uétovnl zavierku sa nevztahuje na iné informéacie vo vyrognej sprave.

V suvislosti s auditom G¢tovnej zdvierky sme zodpovedni za obozndmenie sa s informaciami uvedenymi
vo vyrocnej sprave a za vyhodnotenie, ¢i tieto informécie nie st vo vyznamnom nestlade s Gétovnou zavierkou
alebo nasimi poznatkami, ktoré sme ziskali podas auditu Uétovnej zavierky, alebo sa inak zdaja byt vyznamne
nespravne.

Vyhodnotili sme, &i vyrond spréva spolo¢nosti obsahuje informacie, ktorych uvedenie vyZaduje zakon
o Gctovnictve.

Podla nasho nazoru, na zéklade prac vykonanych poéas auditu Uétovnej zavierky:

- informécie uvedené vo vyro¢nej sprave zostavenej za rok 2019 su v silade s G&tovnou zavierkou za dany
rok,

- vyro¢na sprava obsahuje informéacie podia zdkona o Uétovnictve.

Okrem toho, na zéklade nasich poznatkov o spolo¢nosti a jej situdcii, ktoré sme ziskali po¢as auditu (¢tovnej
zavierky, sme povinni uviest, ¢ sme zistili vyznamné nesprévnosti vo vyroénej sprave, ktorl sme obdrzali
pred datumom vydania tejto spravy auditora. V tejto sUvislosti neexistuju zistenia, ktoré by sme mali uviest.

Bratislava 25. februara 2020

e /L(\, (

Ing. Jan Bobocky, FC
zodpovedny auditor
Licencia UDVA ¢&. 1043

V mene spoloénosti
Deloitte Audit s.r.o.
Licencia SKAu &. 014

Priloha ¢.1.

Independent Auditor’s Report and Financial Statements
of POZAGAS a.s. as at 31 December 2019

As part of an audit in accordance with International Standards on Auditing, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in @ manner that achieves fair presentation.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
Report on Information Disclosed in the Annual Report

The statutory body is responsible for information disclosed in the annual report prepared under the
requirements of the Act on Accounting No. 431/2002 Coll. as amended (the “Act on Accounting”). Our
opinion on the financial statements stated above does not apply to other information in the annual
report.

In connection with the audit of financial statements, our responsibility is to gain an understanding of
the information disclosed in the annual report and consider whether such information is materially
inconsistent with the financial statements or our knowledge obtained in the audit of the financial
statements, or otherwise appears to be materially misstated.

We evaluated whether the Company’s annual report includes information whose disclosure is required
by the Act on Accounting.

Based on procedures performed during the audit of the financial statements, in our opinion:

- Information disclosed in the annual report prepared for 2019 is consistent with the financial
statements for the relevant year; and
- The annual report includes information pursuant to the Act on Accounting.

Furthermore, based on our understanding of the Company and its position, obtained in the audit of the
financial statements, we are required to disclose whether material misstatements were identified in the
annual report, which we received prior to the date of issuance of this auditor’s report. There are no
findings that should be reported in this regard.

Bratislava, 25 February 2020

J §
P
Ing. Jan Bobocky)\jFCCA
Responsible Auditor
Licence UDVA No. 1043

On behalf of

Deloitte Audit s.r.o.
Licence SKAu No. 014

This is an English language translation of the original Slovak language document.
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