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Vazeni akcionari, vdzeni obchodni partneri,

spoloénost VODOHOSPODARSKE STAVBY a.s. pdsobi
ako stavebna spolo¢nost uz vyse 70 rokov. Zoskupenie
riadiaceho manaZmentu sa snazi spolo¢ne so vSetkymi
zlozkami a pracovnikmi vytvarat podmienky odzrkadlu-
juce prospesné a zdravé fungovanie, a to aj v ¢ase krizy
svetovej pandémie, ktora, okrem iného zanechala stopy
aj v stavebnom segmente. Rad by som Vam predlozil
Vyrocnu spravu akciovej spolocnosti a zoznamil Vas
s jej vysledkami za rok 2019.

Rok 2019 celkovo nenadviazal na predchadzajici
rok, pretoze situacia v stavebnictve mierne ustavala,
¢o dokazuje aj pokles slovenskej stavebnej produkcie
o 3,3 %. Napriek tomu spolo¢nost nadviazala na
dokoncenie v realizacii svojej vyrobnej ¢innosti z pred-
chadzajuceho roku. Oc¢akavania neboli velké, okolnosti
naopaknarocné, atak spolo¢nostvykazalapokles obratu
a hospodarsky vysledok nezostal v kladnych ¢&islach.
Snazili sme sa vyuzit toto nelahké obdobie prospesne,
ato pripravou na nové projekty, investovanim do rozsiah-
lych Skoleni pre zamestnancov, a zefektivhenim
rozdelenia Struktury divizii a oddeleni v spolo¢nosti.

V roku 2019 prevaZovala stavebna ¢innost zamerana
na vystavbu inzinierskych sieti pre mest4, obce a aglo-
meracie. Spolupracovali sme so samospravami miest
a obci, investormi prevazne z vodarenskych spolo¢nos-
ti, ale aj so spolo¢nostami zo stikromného sektoru.
Najvacsi podiel na produkcii zo stavebnej ¢innosti mali
najma vynosy z projektov ,Cierna nad Tisou - splaskova
kanalizacia prilahlych obci a intenzifikacia COV*, ,Kana-
lizacia obci Pohronska Polhora a Michalova®, ,Kanaliza-
cia Zvolenska Slatina a O¢ova“ a ,Kanalizacia Tornala®“.
V roku 2020 sa budeme sustredit na Uspesné ukonce-
nie stavebného procesu pri projektoch, ako napriklad:
,COV Turéianske Teplice”, ,Rozfava — COV - Intenzifika-
cia“, ,Prestupny dopravny terminal Senkvice” a dalSie.
Verim, Ze pribudnu aj nové projekty v ramci Slovenska,
pripadne aj zdkazky mimo jeho hranic. Taktiez je jednym
z nasich cielov presadit sa u sukromnych investorov,
ale hladame aj moznosti v realizovani vlastnych
investicii, ako na tzemi Slovenska, tak aj v zahranici.

Dear Shareholders, Dear Business Partners,

VODOHOSPODARSKE STAVBY a.s. has been operat-
ing as a construction company for more than 70 years.
The Steering Management Group, together with all com-
ponents and staff, strives to create conditions reflect-
ing beneficial and healthy functioning, including during
the crisis of the global pandemic, which, among other
things, has left traces in the construction segment.
| would like to present to you the Annual Report of the
joint-stock company and get back to you with its results
for 2019.

Overall, 2019 did not follow the previous year, because
the situationin the construction industry slightly ceased,
which is also evidenced by a decrease in Slovak con-
struction production by 3.3%. Nevertheless, the compa-
ny followed up on the completion of its production acti-
vities from the previous year. Expectations were not
high, circumstances were difficult, so the company re-
ported a decrease in turnover and the economic outturn
did not remain positive. We tried to take advantage of
this difficult period by preparing for new projects, in-
vesting in extensive training for employees, and stream-
lining the structures of the division and departments
within the company.

In 2019, construction activities focused on the construc-
tion of utility networks for cities, municipalities and ag-
glomerations prevailed. We cooperated with self-go-
vernments of towns and municipalities, investors mainly
from water supply-related companies, but also compa-
nies from the private sector. The largest share of the
production from the construction activity were mainly
revenues from contracts “Cierna nad Tisou - sewerage
of adjacent municipalities and WWTP intensification”,
“Sewerage of Municipalities Pohronska Polhora and Mi-
chalova”, “Zvolenska Slatina and O¢ova Sewerage” and
“Tornala Sewerage”. In 2020, we will focus on success-
fully completing the construction process for projects
such as: “WWTP Turcianske Teplice”, “Roznava - WWTP
- Intensification”, “Senkvice Transport Traffic Terminal”
and others. | believe that there will also be new projects

within Slovakia, or even contracts outside its borders.



V podnikatelskom sektore, nielen stavebnom, nastalo
tazké obdobie, s ktorym sa budeme musiet popaso-
vat. Verim v ustalenost firmy, sidrZznost zamestnancov
a chut k dosiahnutiu novych cielov. Vytrvalost a rozva-
ha je potrebna pri rieSeni problémov v kazdom Zivotnom
smere, preto difam v pozitivnejsi rok 2020 a v tGspes-
nejSie rozbehnutie novych zazmluvnenych projektov.
VODOHOSPODARSKE STAVBY a.s. bude vzdy hladat
cesty k zlepSeniu sa, modernizacii a zodpovednému ve-
deniu, aj v narocnejsich ¢asoch.

Chcem sa podakovat nasim obchodnym part-
nerom za ich doveru a lojalitu, ako aj vSetkym zamest-
nancom za ich sudrznost a pracovitost. Pevne verim,
Zerok 2020 bude uspesnejsi v dosahovani nasSich cielov.

Ing. Karol Urban

Predseda predstavenstva a.s.
Chairman of the Board Of Directors
of joint-stock company
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Itis also one of our goals to establish ourselves with pri-
vate investors, but we are also looking for opportunities
in the implementation of our own investments, both in
Slovakia and abroad.

There has been a difficult period not just in the con-
struction sector but in the business sector as well,with
which we will have to cope with. | believe in the stability
of the company, the cohesion of employees and the
desiretoachievenewgoals.Perseveranceandbalanceare
needed to solve problemsin every aspect of life, so | hope
for a more positive 2020 and a more successful launch-
ing of newly contracted projects. VODOHOSPODARSKE
STAVBY a.s. will always look for ways to improve, mo-
dernize and lead responsibly, even during difficult times.

My thanks to our business partners for their
trust and loyalty, as well as to all employees for their
coherence and diligence. | firmly believe that 2020 will
be more successful in achieving our objectives.
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Profil spolocnosti

VODOHOSPODARSKE STAVBY a.s. si moder-
nou stredoeurépskou stavebnou spoloénostou, ktora
posobina stavebnom trhu uz viac ako 70 rokov. V priebe-
hu bohatej histérie sa spolo¢nost pretransformovala
zo Statneho podniku na sti¢asnu pravnu formu spoloéno-
sti, a to na akciovu spolo¢nost.

Hlavnou é&innostou spoloénosti VODOHOSPODARSKE
STAVBY a.s. je realizacia inzinierskych stavieb, pricom
uspesne realizuje aj stavby priemyselného a pozemného
stavebnictva, vratane dodavky a montaze technolo-
gickych zariadeni. Pocas svojej existencie sa spolo¢nost
VODOHOSPODARSKE STAVBY a.s. vypracovala
na vykonnu a technologicky dobre vybavent spolo¢nost
s kvalifikovanymi pracovnikmi a s bohatymi profe-
sionalnymi skisenostami, ktorej cieflom je dosiahnut
maximalnu spokojnost zakaznika.

Profile of the company

VODOHOSPODARSKE STAVBY a.s. is a modern
Central European construction company that has been
active in the construction market for more than 70 years.
In its rich history the company transformed itself from
a state-owned enterprise into the current legal form
of the company, namely as an a.s.

The main activity of VODOHOSPODARSKE STAVBY
a.s. is the implementation of engineering construction,
successfully executing the constructions of indus-
trial and building construction, including the delivery
and assembly of technological equipment. VODO-
HOSPODARSKE STAVBY a.s. has developed, during
its existence, into an efficient and technologically
well-equipped company with qualified employees and
rich professional experience, aiming to achieve maxi-
mum customer satisfaction.
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Predstavenstvo a dozorna

rada spolocnosti

The company’s board of directors

and supervisory board

Predstavenstvo:

Ing. Karol Urban

Predseda predstavenstva
Chairman of the Board of Directors

Stefan Kobes

Podpredseda predstavenstva
Deputy Chairperson of the Board of Directors
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Dozorna rada:

Ing. Pavel Dubaj

Predseda dozornej rady
Member of the Supervisory Board

JUDr. Karina Kobesova

Clen dozornej rady
Member of the Supervisory Board

Ing. Stanislav Urban

Clen dozornej rady
Member of the Supervisory Board

Organizacna struktdra

spolocnosti

Organizational structure

Valné zhromazdenie

General assembly

Predstavenstvo
Board of directors

Dozorna rada
Supervisory board
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Generalny riaditel’
General director
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Usek generalneho
riaditela
General directort’s
division
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Personalne oddelenie
Human resources

Usek kontroly
Controller

Sprava majetku a investicii
Propery and investments

I
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Sekretariat
Secretariat

Pravne oddelenie
Legal department

Technicko-vyrobny
usek

Technology-production
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Ekonomicky
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Vyrobny usek
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Divizia tuzemskych stavieb
Domestic projects

Divizia zahrani¢nych stavieb
Global projects

Divizia technologického
zabezpecenia stavieb
Constructions technology

Divizia mechanizacie a dopravy
Mechanization and trasportation

Divizia materialovo-technického
zabezpecenia stavieb
Materials and procurement

Technicky usek
Technology section
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Obchodno-technické oddelenie
sales and technology

Oddelenie technickej pripravy
a projektovania
Tech prep and engineering
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Vyrobna a obchodna ¢innost
spolocnosti v roku 2019

V roku 2019 bola situdcia v stavebnictve mierne
stagnujuca. Slovenska stavebna produkcia sa oproti
roku 2018 znizila o 3,3 %, €o sa prejavilo aj na miernom
poklese cistého obratu akciovej spolo¢nosti VODO-
HOSPODARSKE STAVBY a.s. Spoloénost nadviazala
na predchadzajuci rok a pokracovala v realizacii svojej
vyrobnej ¢innosti, ktora bola zamerana predovsetkym
na vystavbu inzinierskych a ekologickych stavieb.

Cinnost spoloénosti ovplyviuji bezné pod-
nikatel'ské rizika v stavebnom sektore. K najvyraznejSim
rizikdm patri konkurencné prostredie, ktoré do znacnej
miery malo vplyv na vysku obratu. Spolo¢nost za rok
2019 vykazala pokles obratu.

Vyska Cistého obratu dosiahla hodnotu 30.163 tis.
EUR, ¢im bola o 26,10 % nizSia oproti roku 2018. Pok-
les Cistého obratu bol do vyznamnej miery spésobeny
aj poklesom trzieb z predaja tovaru, ktoré v roku 2018
predstavovali 8,68 %-ny podiel na cistom obrate.
Na vysku Cistého obratu mal vplyv aj presun realizacie
niektorych stavebnych prac na nasledujtice obdobie.

Spolo¢nost za rok 2019 po prvy krat dosiahla
zaporny vysledok hospodarenia, ktory bol spésobeny
viacerymi okolnostami. Ekonomicky plan na rok 2019
bol nastaveny na vyssi obrat, avSak tento plan sa nepo-
darilo naplnit, a ¢ast prac sa presunula do nasledu-
juceho obdobia. Spolocnost pocas roka podstupila
zmeny vo vnutornych procesoch, napriek tomu sa jej
naklady nepodarilo zredukovat v pozadovanej miere.
Za prislusné obdobie niektoré projekty vykazali stratu.
Vyska celkovych nakladov je ciastoc¢ne ovplyvnena
aj javom, Ze casto uplynie pomerne dlha doba medzi
terminom predkladania sttaznych ponik a zaciatkom
samotnej realizacie stavby. Z predbeznych vysled-
kov hospodarenia za rok 2020 mozeme skonstatovat,
ze spolocnost dosahuje kladny hospodarsky vysledok
aj napriek tomu, ze je tento rok poznac¢eny pandémiou
COVID-19, ktora negativne ovplyvnila ekonomiku celého
sveta, aj stavebny sektor.

Najvacsi podiel na Cistom obrate mali vynosy
zo stavebnej ¢innosti, ktoré predstavovali 97,58%-ny
podiel z prevadzkovych vynosov. Najvacsi podiel na pro-
dukcii zo stavebnej ¢innosti mali najma vynosy zo zaka-
ziek ,Cierna nad Tisou - splaskova kanalizacia prilahlych
obci a intenzifikdcia COV*“, ,Kanalizacia obci Pohronskd
Polhora a Michalova“, ,Kanalizacia Zvolenska Slatina
a Ocova“ a ,Kanalizacia Tornala“.

Svoje podnikatelské aktivity spolocnost rea-
lizovala v spolupraci s vodarenskymi spolo¢nostami,
so stikromnymi spolo¢nostami, a tieZ aj so samosprava-
mi miest a obci.

Production and business activity
of the company in 2019

In 2019, the situation in the construction indus-
try was slightly stagnant. Slovak construction produc-
tion decreased by 3.3% compared to 2018, which was
also reflected in a slight decrease in the net turnover of
the joint-stock company VODOHOSPODARSKE STAVBY
a.s. The company followed up on the previous year and
continued to conduct its production activities, which fo-
cused primarily on the construction of utility and eco-
logical buildings.

The company’s activities are influenced by nor-
mal business risks within the construction sector. The
most significant risks are the competitive environment,
which has had a significant impact on turnover levels.
The company reported a decrease in turnover for 2019.

The net turnover amounted to EUR 30,163,000, which
was 26.10% lower than in 2018. The decrease in net turn-
over was also largely due to the decrease in revenues
from the sale of goods, which represented 8.68% of net
turnover in 2018. The postponement of the implementa-
tion of some construction works to the following period
has also had an impact on the net turnover.

The company achieved a negative economic
outturn for the first time for 2019 due to several circum-
stances. The economic plan for 2019 was set at a higher
turnover, but this plan could not be met, and part of the
work was transferred to the next period. During the year,
the company underwent changes in internal processes,
although its costs were not reduced to the required ex-
tent. During the relevant period, some projects reported
a loss.The amount of total costs is also partly influ-
enced by a phenomenon, meaning that a relatively long
time elapses between the date of submission of tenders
and the start of the construction itself. From the prelim-
inary results of the economic outturn for 2020, it can be
concluded that the company is achieving a positive eco-
nomic result despite the fact that this year is marked by
the COVID-19 pandemic, which negatively affected the
world economy, as well as the construction industry.

Revenues from construction activities represented
the largest share of net turnover, representing 97.58% of op-
erating revenues. The largest share of the production from
the construction activity were mainly revenues from contracts
“Cierna nad Tisou - sewerage of adjacent municipalities and in-
tensification of wastewater treatment plants (WWTP)”, “Sewer-
age of municipalities Pohronska Polhora and Michalova”, “Zvo-
lenska Slatina and O¢ova Sewerage” and “Tornala Sewerage”.

The company's business activities were carried
out by the company in cooperation with water compa-
nies, private companies, and also self-government
of the towns and municipalities.
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Struktira vyrobného programu v roku 2019 v %
2019 Manufacturing program structure in %

Kanalizacie Vodovody Cistiarne odpadovych véd
Utility networks Waterpipes Water treatment plants
(WTP)

Pozemné stavby Komunikacie
Land-based construction Roads
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Kanalizacie a vodovody

Najvyznamnejsi podiel na vyrobnom programe
mali zdkazky zamerané na vystavbu kanalizacnych
sieti a rozvodov zabezpecujucich dodavku pitnej vody.
Projekty boli v podstatnej miere miestneho charakteru
a boli realizované aj vdaka finanénym zdrojom fon-
dov Europskej tnie. Ich podiel na vyrobnom programe
predstavoval 70,50 % zo stavebnych prac realizovanych
v roku 2019 a ich celkovy objem ¢inil sumu 20.751 tis.
EUR.

Jednalo sa najma o tieto projekty:

Cierna nad Tisou - splaskova kanali-
zacia prilahlych obci a intenzifikacia
cov

Investor: Vychodoslovenska vodarenska spolo¢nost, a.s.
Termin realizacie stavby: jul 2016 — september 2019

Stavba pozostavala z realizacie gravitacnej kanalizacie
PVC DN 300 v celkovej dizke 10,81 km, kanalizaénych
pripojok PVC DN 150 a DN 200 v celkovej dizke 6,31 km,
vratane domovych Sacht PVC DN 400 v pocte 848 ks,
vytlacného tlakového potrubia DN 50 az DN 80 v celko-
vej dizke 1,95 km vratane domovych &erpacich $acht
v pocte 44 ks a 14 ks Cerpacich stanic.

Ocova, Zvolenska Slatina — odvede-
nie a Cistenie odpadovych vod

Investor: Stredoslovenska vodarenska spoloc¢nost, a.s.
Termin realizacie stavby: september 2017 - november 2020

Predmetom stavby bola vystavba novej kanalizacie
v obciach O¢ova a Zvolenska Slatina, vratane kanali-
zacnych odboceni, ¢erpacich stanic a domovych cer-
pacich stanic. Celkova dizka kanalizacie DN 300 je 12,45
km vratane 345 ks betonovych kanalizacnych Sacht,
638 ks kanalizacnych odboceni, 24 ks domovych cer-
pacich stanic a 4 ks ¢erpacich stanic na hlavnej stokovej
sieti. Pocas vystavby sa zrealizovala kone¢na uprava
miestnych a statnych komunikacii. Na stavbe boli re-
alizované krizovania vodnych tokov a Statnych komu-
nikacii pretlacanim ocelovych chraniciek DN 500 o cel-
kovej dizke 115,5 m.
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Sewerage and water supply

Contracts aimed at the construction of sew-
age networks and distribution systems ensuring the
supply of drinking water had the most significant share
in the production program. The projects were mainly
local and were implemented thanks to the European
Union'’s financial resources. Their share in the produc-
tion program represented 70.50% of the construction
works implemented in 2019 and their total volume
amounted to EUR 20,751,000 .

These were mainly the following projects:

Cierna nad Tisou — waste sewage of
adjacent municipalities and the in-
tensification of the WWTP

Investor: Vychodoslovenska vodarenska spolo¢nost, a.s.
Construction completion date: July 2016 — September 2019

The construction consisted of the implementation of PVC
DN 300 gravitational sewerage pipeline measuring a total
length of 10.81 km, PVC DN 150 and DN 200 sewerage
pipeline connections in the total length of 6.31km, includ-
ing PVC DN 400 domestic shafts in the amount of 848 pcs,
DN 50 up to DN 80 discharge pressure piping measuring
a total length of 1.95 km including domestic pumping
shafts in the amount of 44 pcs and 14 pumping stations.

Ocova, Zvolenska Slatina — sewerage
and sewage treatment

Investor: Stredoslovenska vodarenska spolo¢nost, a.s.
Construction period: September 2017 - November 2020

The subject of the construction was the construction
of a new sewage system in the Ocova and Zvolenska
Slatina municipalities, including sewage branches,
pumping stations and domestic pumping stations. The
total length of the DN 300 sewerage system is 12.45 km,
including 345 concrete sewerage shafts, 638 sewerage
branches, 24 domestic pumping stations and 4 pump-
ing stations on the main sewerage network. During
the implementation, the final adjustment of local
and state roads was carried out. Crossings of water-
courses and state roads were implemented on the con-
struction site by an extrusion of DN 500 steel protectors
with a total length of 115.5 m.

Kanalizacia obci Pohronska Polhora
a Michalova

Investor: Obec Pohronska Polhora
Termin realizacie stavby: september 2017 — august 2021

Stavba pozostdva z realizacie kanalizacie PVC DN 300
v celkovej dizke 19,97 km, kanalizaénych pripojok PVC
DN 150 v pocte 993 ks vratane domovych kanalizacnych
Sachiet DN 600.

Aglomeracia Tornala — kanalizacia
aCov

Investor: Stredoslovenska vodarenska spolo¢nost, a.s.
Termin realizacie stavby: december 2017 - december 2020

Predmetom stavby je vystavba novej kanalizacie
vmeste TornalaajejmiestnejCastiStarfia. Vramcistavby
sa vybuduje kanalizacia PVC DN 300 o dizke 14,05 km,
390 ks kanalizacnych Sacht, 723 ks kanaliza¢nych
odboceni PVC DN 150 ukonéenych domovymi Sachtami,
Cerpacia stanica na stokovej sieti v miestnej ¢asti Staria,
39 ks domovych cerpacich stanic a vytlacné potrubie
HDPE DN 100 dizky 0,66 km. Pred objektom COV
sa dobuduje 151,0 m privodnej stoky DN 800. V ramci
vystavby sa zrekonstruuju odlahcovacie komory OK1,
OK2 a OK3. V meste Tornala sa vybuduje odvedenie ex-
travilanovych vod betonovym potrubim DN 800, ktoré
je zaustené do vodného toku Slana.

Obchvat D4R7 - prekladky
inZinierskych sieti

Investor: D4R7 Construction s.r.o.
Termin realizacie stavby: jul 2017 - april 2020

Stavebné prace pozostavaju z prekladky ocelovych
vodovodov profilu DN 800 az DN 1200 v celkovej
dizke 0,97 km, z prekladky vodovodov z tvarnej liatiny
DN 1000 a DN 600 v celkovej dizke 0,24 km. Dalej
z prekladky hortiicovodu z materialu ocel’ 2 x DN 700
v celkovej dizke 1,35 km.

Pohronska Polhora and Michalova
sewerage

Investor: Pohronska Polhora Municipality
Construction period: September 2017 — August 2021

The construction consists of the implementation
of the PVC DN 300 sewerage system measuring a to-
tal length of 19.97 km, the PVC DN 150 sewerage pipe-
line connections in the number of 993 pieces, including
the DN 600 domestic sewerage shafts.

Tornala agglomeration — sewerage
and WWTP

Investor: Stredoslovenska vodarenska spolocnost, a.s.
Construction period: December 2017 - December 2020

The subject of the construction is the construction
of a new sewage system in Tornala and Starna, its ur-
ban district. Within the framework of the construction,
PVC DN 300 sewerage system with a length of 14.05 km,
390 sewerage shafts, 723 sewerage branches of PVC
DN 150 terminated with domestic shafts, pumping
station on the sewerage network in the urban district
of Starna, 39 domestic pumping stations and HDPE
(High Density Polyethylene) DN 100 discharge pipeline
with a length of 0.66 km will be built. 151.0 m of the
DN 800 inlet sewer shall be completed in front of the
WWTP building. As part of the construction, the over-
flow chambers (OCH) OCH1, OCH2 and OCH3 will be
reconstructed. In Tornala, the extra-villain water will be
drained through a DN 800 concrete pipeline, which leads
to the Slana river watercourse.

D4R7 bypass - relocation
of utility networks

Investor: D4R7 Construction s.r.o.
Construction period: July 2017 — April 2020

Construction works consist of relocation of steel
water pipelines of DN 800 to DN 1200 profile with
a total length of 0.97 km and of the transshipment of
DN 1000 and DN 600 pipelines of ductile iron in the total
length of 0.24 km and furthermore of the transshipment
of steel hot water pipeline of 2 x DN 700, measuring
a total length of 1.35 km.
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Cistiarne odpadovych vod

Vystavba a intenzifikacia Cistiarni odpadovych
vod (COV) si v roku 2019 zachovala svoj stabilny po-
diel na celkovej stavebnej produkcii spoloénosti.
Aj napriek miernemu medziroénému poklesu podielu,
realizacia COV predstavovala 19%-ny podiel na staveb-
nej produkcii. Celkova suma realizovanych prac dosiahla
hodnotu 5.554 tis. EUR ainvestorom tychto projektov boli
v rozhodujucej miere vodarenské spolocnosti a samo-
spravy miest a obci.

Medzi najvyznamnejSie projekty patrili:

Ocova, Zvolenska Slatina — odvede-
nie a Cistenie odpadovych vod

Investor: Stredoslovenska vodarenska spolo¢nost, a.s.
Termin realizacie stavby: september 2017 - november 2020

Predmetom stavby je vybudovanie novej COV pre obec
Ocova o kapacite 2890 EO. V stavebnej ¢asti boli novovy-
budované: pritokova ¢ast, stavebny monoblok, prevadz-
kova budova, oploteny areal, vodovodna a NN pripojka
a pristupova komunikacia pre COV. V technologickej
Casti bola cistiaren vybavena hrubymi a jemnymi hrabli-
cami, lapdkom piesku, vystrojena vstupna CS, 4 ks
dichadla, kompresor, prevzdusinovacie elementy, 2 ks
dosadzovacich nadrzi s prislusenstvom, 2 ks miesadla,
rozvody kalu a vzduchu, kyslikové sondy, zdvihacie za-
riadenia a elektro-technologické vybavenie COV spolu
s dispecerskym pracoviskom a vizualizaciou chodu
Ccov.

Aglomeracia Tornala — kanalizacia
aCov

Investor: Stredoslovenska vodarenska spoloc¢nost, a.s.
Termin realizacie stavby: december 2017 - december 2020

Stavba pozostava z realizacie stavebnej a strojnotech-
nologickej éasti COV, stcastou ktorej je mechanické
predcistenie, dve linky biologického Cistenia, kalové
hospodarstvo, rozvod silnopridu a automatizovany sys-
tém riadenia technologického procesu. COV je navrh-
nuta pre 7450 EO.

Wastewater treatment plant

Construction and intensification of wastewa-
ter treatment plants (WWTP) maintained its stable
share in the total construction production of the com-
pany in 2019. Despite a slight year-on-year decrease
in the share, the implementation of the WWTP rep-
resented a 19% share of construction production.
The total amount of implemented works amounted
to EUR 5,554,000 and the investors of these projects
were, to a decisive extent, water companies
and the self-government of towns and municipalities.

The following were the most important projects:

Ocova, Zvolenska Slatina - sewerage
and sewage treatment

Investor: Stredoslovenska vodarenska spoloénost, a.s.
Construction period: September 2017 - November 2020

The subject of the construction is the construction
of a new WWTP for the municipality of O¢ova with
a capacity of 2890 PE. In the construction part were
newly built: inflow part, building monoblock, operat-
ing building, fenced area, water and LV connection and
access road for WWTP. In the technological part, the
wastewater treatment plant was equipped with coarse
and fine bar screens, sand trap, equipped with inlet FS,
4 blowers, compressor, aeration elements, 2 fitting tanks
with accessories, 2 mixers, sludge and air distribution,
oxygen probes, lifting devices and electro-technological
equipment of the WWTP together with the control work-
place and visualization of the operation of the WWTP.

Tornala agglomeration — sewerage
and WWTP

Investor: Stredoslovenska vodarenska spoloénost, a.s.
Construction period: December 2017 - December 2020

The construction consists of the implementation
of the construction and mechanical part of the WWTP,
which includes mechanical pre-treatment, two biologi-
cal treatment lines, sludge management, high-current
distribution and an automated technological process
control system. The WWTP is designed for 7450 PE.
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Roznava — COV - intenzifikacia
Investor: Vychodoslovenska vodarenska spolocnost, a.s.
Termin realizacie stavby: maj 2019 - maj 2021

Stav existujicej COV Rozfava je uz v siéasnosti nevy-
hovujuci. ZvySené mnozstva odpadovych vod uz ne-
zarucCuju vycistenie odpadovych vod do takej miery,
aka je pozadovana stanovenymi limitami v jednotlivych
ukazovateloch vo vypustanych vodach z COV do reci-
pientu — povrchového toku,,Slana“.

Navrhovana COV je mechanicko-biologicka
s mechanickym pred¢istenim, hrubobublinnou ak-
tivaciou s obsahom bionosic¢ov, s nitrifikdciou a de-
nitrifikaciou vratane mechanického odvodnenia kalu
a odstranovania fosforu. Pocet ekvivalentnych oby-
vatelov je 22 954 .

COV Turcianske Teplice
Investor: Turéianska vodarenska spoloénost, a.s.
Termin realizacie stavby: juil 2019 — september 2020

Predmetom realizacie diela je intenzifikacia biolo-
gického stupna cistenia odpadovych vod. Technické
parametre COV su navrhnuté pre 10 520 EO.

COV Dedina Mladeze

Investor: Zapadoslovenska vodarenska spolocnost, a.s
Termin realizacie stavby: december 2018 — september 2019

Predmetom realizacie diela je rekonstrukcia stavebnej

a strojno-technologickej ¢asti COV. Technické para-
metre COV su navrhnuté pre 300 EO.
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Roznava - WWTP - intensification

Investor: Vychodoslovenska vodarenska spolo¢nost, a.s.
Construction period: May 2019 - May 2021

The status of the existing Roznava WWTP is already
unsatisfactory. Increased amounts of waste water no
longer guarantee the treatment of waste water to the
extent required by the set limits in individual indicators
in the discharged water from the WWTP to the recipient
- the surface flow of “Slana"“ river.

The proposed WWTP is mechanical-biolog-
ical with mechanical pre-treatment, coarse-bubble
activation containing biocarriers, with nitrification
and denitrification, including mechanical sludge
drainage and phosphorus removal. The equivalent popu-
lation is 22,954.

Turcianske teplice WWTP

Investor: Turéianska vodarenska spoloénost, a.s.
Construction completion date: July 2019 — September 2020

The subject of the implementation of the work is the in-
tensification of the biological level of wastewater treat-
ment. The technical parameters of the WWTP are de-
signed for 10,520 PE.

Dedina Mladeze WWTP

Investor: Zapadoslovenska vodarenska spolocnost, a.s.
Construction period: December 2018 — September 2019

The subject of the implementation of the work
is the reconstruction of the construction and mechani-
cal and technological part of the WWTP. The technical
parameters of the WWTP are designed for 300 PE.
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Pozemné stavby

V roku 2019 bola neoddelitelnou sucastou
stavebnej produkcie spoloénosti VODOHOSPODARSKE
STAVBY a.s. aj realizacia pozemnych stavieb. Ich podiel
na vyrobnom programe predstavoval hodnotu 6,18 %
a celkova suma stavebnych prac bola 1.819 tis. EUR.

Jednalo sa hlavne o vystavbu diel:

Prestupny dopravny terminal
Senkvice

Investor: Obec Senkvice
Termin realizacie stavby: august 2018 - jul 2019

Ugelom stavby bolo vytvorenie Prestupného do-
pravného termindlu a dotvorenie vstupného priestoru
z vlakovej stanice do obce Senkvice. Stavba pozostava-
la z vytvorenia novych 87 parkovacich miest s plochou
1 055 m2, rekonstrukcie automobilovych komunikacii
v ploche 3 206 m2, pesich komunikacii v ploche
1 085 m2 a vysadby novej zelene v ploche 436 m2.
V ramci projektu bol realizovany novy pristreSok auto-
busovej dopravy, oporny gabiénovy mur, prestreSeny
cyklostojan, kamerovy systém, navigacny parkovaci
systém, verejné osvetlenie a osadenie elektronického
informacného zariadenia.

Zateplenie MS Dvory nad Zitavou
Investor: Obec Dvory nad Zitavou
Termin realizacie stavby: november 2018 - marec 2019

Zvysenie energetickej hospodarnosti budovy MS Dvo-
ry nad Zitavou. Ide o rekonstrukciu materskej koly.
Ta pozostava z rekonsStrukcie strechy, zateplenia celej
budovy, vymeny okennych otvorov, rekonstrukcie kure-
nia, vymeny kotla a radiatorov. Do budovy bola namon-
tovana rekuperacna jednotka a ku nej prislichajica
vzduchotechnika.
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Civil structures

The implementation of building constructions
was an integral part of the construction productions
of VODOHOSPODARSKE STAVBY a.s. in 2019. Their
share in the production program was 6.18% and the total
amount of construction works was EUR 1,819,000 .

This was mainly about building the following work:

Senkvice transport traffic terminal

Investor: Senkvice Municipality
Construction period: August 2018 - July 2019

The purpose of the construction was to create a Trans-
port Traffic Terminal and to complete the entrance area
from the train station to the Senkvice municipality.
The construction consisted of the creation of new 87
parking spaces with an area of 1,055 m2, reconstruction
of car roads in the area of 3,206 m2, pedestrian roads
in the area of 1,085 m2 and planting of new greenery in
the area of 436 m2. As part of the project, a new shel-
ter for bus transport, a retaining gabion wall, a roofed
bicycle stand, a camera system, a navigation parking
system, public lighting and the installation of electronic
information equipment were implemented.

Thermal insulation of
Dvory nad Zitavou kindergarten

Investor: Dvory nad Zitavou Municipality
Construction period: November 2018 - March 2019

Increasing the energy efficiency of the kindergarten
building in Dvory nad Zitavou. It is about a reconstruc-
tion of a kindergarten. This consists of reconstruction
of the roof, insulation of the entire building, replacement
of window openings, reconstruction of heating, replace-
ment of the boiler and radiators. A recuperation unit was
installed in the building and the associated HVAC equip-
ment.

Vystavba tribuny a rekonstrukcia
satni na futbal. ihrisku, sup. €. 642

Investor: Obec RiSnovce
Termin realizacie stavby: november 2018 - april 2019

Predmetom projektu je vystavba tribiny a rekonstruk-
cia Satni na futbalovom ihrisku obce RiSnovce. Objekt
je navrhnuty ako jednopodlazny pre Styri futbalové
muzstva, s predsadenou 4-radovou futbalovou tribanou
s kapacitou 208 miest na sedenie. V objekte st okrem
Satni s hygienickym zazemim pre hracov navrhnuté
aj miestnosti pre trénerov a rozhodcov, miestnost
klubovne, oSetrovia, hygienické zdzemie pre navstevni-
kov Sportovych podujati (pristupné samostatne
z exteriéru), skladovacie priestory.

Polyfunkény bytovy dom Udernicka
lall

Investor: FREDRIKSSON s.r.o.

Predmetom zakazky bola vystavba betonovych
konstrukcii polyfunkéného domu so 7. NP, pricom neby-
tové priestory s umiestnené na 1. NP.

Stavba bola realizovana v predchadzajucich
obdobiach, avSak tato stavba mala uc¢tovny dopad
na vykazany vysledok hospodarenia.

Construction of tribune and recon-
struction of changing rooms on the
football. field, registration no. 642

Investor: RiSnovce Municipality
Construction period: November 2018 - April 2019

The subject of the project is the construction
of a tribune and reconstruction of changing rooms
on the football field of the RiSfiovce municipality. The
building is designed as single-storey for four football
teams, with a pre-assembled 4-row football tribune with
a capacity of 208 seats. In addition to changing rooms
with sanitary facilities for players, there are also rooms
designed for coaches and referees, clubhouse room,
infirmary, sanitary facilities for visitors to sports events
(accessible separately from the outside), storage areas.

Udernicka | and Il multi-functional

apartment house
Investor: FREDRIKSSON LLC

The subject of the contract was the construction
of concrete structures of a multi-functional house with
7 floors, non-residential premises are located
on 1st floor.

The construction was carried out in previous pe-
riods, but this construction had an accounting impact
on the recognized economic outturn.
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Stavebna produkcia v roku 2019 podla struktury odberatelov v %
Construction projects in 2019 by customer in %
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Stavebna produkcia v roku 2019 podla regidonov v %
Construction projects in 2019 by regions in %
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Spoloénost VODOHOSPODARSKE STAVBY a.s.
sa bude aj nadalej intenzivne venovat zahraniénym ob-
chodnym rokovaniam, ktoré by mohli priniest nové ob-
chodné prilezitosti.

Spoloc¢nost si uvedomuje, Ze nevyhnutnostou pre dosa-
hovanie kvalitnej vyrobnej produkcie je neustdla
modernizacia a obnova technického a informacného
vybavenia spolocnosti. Zaciatkom roka spolo¢nost
investovala ¢ast finanénych zdrojov do obnovy vyrob-
nych strojov, zariadeni, ako aj do obstarania novych
dopravnych prostriedkov.

Spoloénost nema diviziu, ktora by sa venovala oblasti
vyskumu a vyvoja, ani organiza¢nu zlozku v zahranici.

Prioritnou ulohou je dodrziavanie vysokej trovne kva-
lity stavebnej produkcie pri dodrziavani ochrany Zivot-
ného prostredia a zabezpeceni ochrany zdravia a bez-
pecnosti pracovnikov prostrednictvom medzindrod-
nych noriem, zhrnutych v integrovanom manazérskom
systéme spolocnosti. V roku 2019 bola désledne sle-
dované stavebnd produkcia. Nasa spolo¢nost Uspesne
presla auditom realizovanym spoloénostou TUV SUD
Slovakia a bola recertifikovana podla noriem na kva-
litu STN EN ISO 9001:2016 a ISO 10006:2017. Integro-
vany manazérsky systém dopiiia Systém manazérstva
bezpecnosti a ochrany zdravia pri praci podla normy
STN OHSAS 18001:2009 a systém environmentalneho
manazérstva STN EN ISO 14001:2016, ktoré spolo¢nost
obhajila pri dohladovom audite.

Na zaklade priebezného sledovania vyvoja hos-
podarskeho vysledku roka 2019 sa spolo¢nost rozhod-
la pristapit k efektivnemu vynaloZeniu nakladov
aj v oblasti ludskych zdrojov. V druhej polovici roka 2019
spolocnost zniZila pocet zamestnancov, a to hlavne
v administrative a v divizii mechanizacie a dopravy. V po-
rovnani s predchadzajlicim rokom sa pocet zamestnan-
cov znizil 0 6,16 %. Znizovanie po¢tu zamestnancov do-
biehalo este zagiatkom roka 2020. Upravou vnitornych
procesov doslo k efektivhnejSiemu vyuzivaniu ludskych
zdrojov a stav zamestnancov sa v roku 2020 zastabi-
lizoval. Spoloénost nepredpoklada, Ze v druhej polovici
roka 2020 pride k znizovaniu stavu zamestnancov.
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VODOHOSPODARSKE STAVBY a.s. will continue
to focus intensively on foreign trade negotiations, which
could bring new business opportunities.

The company is aware that the continuous modern-
ization and restoration of the company’s technical
and information equipment is inevitable in order
to achieving quality production. At the beginning
of the year the company invested part of its financial
resources in the restoration of production machinery,
equipment and the acquisition of new vehicles.

The company does not have a division dedicated to re-
search and development or a foreign organization unit.

The priority task is to comply with a high level of quali-
ty of construction production while respecting the pro-
tection of the environment and ensuring the protection
of the health and safety of workers through international
standards, summarized in the integrated management
system of the company. Construction production was
closely monitored in 2019. Our company successful-
ly passed an audit carried out by TUV SUD Slovakia
and was recertified according to the new quality
standards STN EN ISO 9001:2016 and STN EN ISO
10006:2017. The integrated management system
complements the Occupational Safety and Health
Management System according to STN OHSAS
18001:2009 and the environmental management
system STN EN ISO 14001:2016, which the company
justified during the supervisory audit.

On the basis of continuous monitoring of the develop-

ment of the economic outturn of 2019, the company
decided to proceed to efficient spending of costs also
in the field of human resources. In the second half
of 2019, the company reduced the number of employ-
ees, mainly in the administration and in the mechaniza-
tion and transport division. The number of employees
decreased by 6.16% compared to the previous year.
The reduction in the number of employees was still
in progress at the beginning of 2020. Adjusting in-
ternal processes has resulted in a more efficient use
of human resources and staffing has stabilized in 2020.
The company does not expect a reduction in the number
of employees in the second half of 2020.

V oblastiludskych zdrojov sa akciova spolo¢nost
zamerala na zvysSenie kvalitativneho a odborného ras-
tu zamestnancov. Z dlhodobej perspektivy je hlavnhym
cielom vytvorenie pracovného prostredia, v ktorom
sa zamestnanci na jednotlivych pracovnych poziciach
budu citit prijemne a zaroven, v ktorom dosiahnu svoj
maximalny odborny rast. Profesionalnym riadenim
ludskych zdrojov spolo¢nost poskytuje mozZnosti vzde-
lavania zamerané na rozvoj pracovného potencialu
zamestnancov a sucasne suU zamestnancom pocas
celého roka zabezpecované aj Sportové a kultirne
podujatia ur¢ené na regeneraciu sil.

In the field of human resources, the joint-stock
company focused on increasing the quality and profes-
sional growth of employees. Regarding the long-term,
the main objective is to create a working environment
in which employees in individual positions feel com-
fortable and also achieve their maximum professional
growth. Through the professional management of hu-
man resources, the company provides training opportu-
nities designed to develop the work potential of employ-
ees and also provide employees with sports and cultural
events designed to regenerate strength throughout
the year.
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Struktira zamestnancov podla vzdelania v %
Structure of employees by education in %

Vysokoskolské
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Zakladné vzdelanie
Primary

Stredoskolské bez maturity
Vocational without leaving
exam

Vekova struktura zamestnancov v %
Employee age distribution in %

21 — 30 rokov 31 — 40 rokov
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51 — 60 rokov 51 — 60 rokov
51 —60y/o 51 —60y/o
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Stredoskolské s maturitou
High school with leaving
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Ekonomickeé informacie

za rok 2019

Economic information for 2019

Spoloénost VODOHOSPODARSKE STAVBY a.s.
za rok 2019 dosiahla zaporny vysledok hospodarenia.
Ten bol do znacnej miery sp6sobeny presunom realiza-
cie niektorych stavebnych prac.

Odlozend dan vyjadruje teoretickd dan, ktora
sa rata z docasnych rozdielov medzi Gi¢tovnhou hodnotou
majetku a uctovnou hodnotou zavazkov vykazanou
v suvahe a ich danovou zakladnou.

Za tento rok nevznikla spolo¢nosti povinnost
platit splatna dan.

32 Vyroéna Sprava | Annual Report | 2019

VODHOSPODARSKE STAVBY a.s. achieved
a negative economic outturn for 2019. This was large-
ly due to the postponement of the implementation
of some construction works.

Deferred tax reflects a theoretical tax that is cal-
culated on temporary differences between the carrying
amount ofan asset and the carrying amount of liabilities
recognized in the balance sheet and its tax base.

For this year, the company was not obliged
to pay the tax due.

Vyvoj hospodarskeho vysledku v rokoch 2017 - 2019 (EUR) 2017 2018 2019
Company economic results 2017 — 2019 (EUR)

Dan z prijmov 143 426 105 543 -65 315
Income tax

Celkovy hospodarsky vysledok po zdaneni 440272 338 051 -2 252 269

Total profit after tax
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-1500000

-2000000

-2500000

‘ Dan z prijmov
Income tax

Celkové vynosy medzirocne poklesli 0 25,92 %,
¢o bolo sposobené hlavne presunom prac do nasledu-
juceho obdobia. Rozhodujici podiel na celkovych
vynosoch mali trzby z predaja vlastnych vyrobkov
a sluzieb. Trzby z predaja vyrobkov a sluzieb poklesli
oproti roku 2018 0 19,12 % a dosiahli hodnotu 30.148 tis.
EUR.

Spoloénost VODOHOSPODARSKE STAVBY
a.s. sa orientuje na stavebnu produkciu, ktora tvorila
95,98%-ny podiel na celkovych vynosoch. Stavebna
produkcia dosiahla hodnotu 29.433 tis. EUR a na jej
celkovej vyske sa v najvyznamnejSej miere podielala
realizacia zakaziek ,Cierna nad Tisou, kanalizdcia
a COV" ,Kanalizacia obci Pohronskd Polhora
a Michalova” a ,Aglomerdacia Tornala - kanalizacia
acov”.

Celkovy hospodarsky vysledok po zdaneni
Total profit after tax

Total revenues decreased by 25.92% year-
on-year, mainly due to the postponement of work
to the next period. Sales of company products and ser-
vices accounted for a decisive share of total revenues.
Revenues from the sales of products and services
increased by 19.12% compared to 2018 and amounted
to EUR 30,148,000 .

VODOHOSPODARSKE STAVBY a.s. focuses
on construction production, which accounted
for 95.98% of total revenues. Construction production
amounted to EUR 29,433,000 and in its total amount
contributed to the most significant implementation
of the contracts “Cierna nad Tisou - Sewerage
and WWTP”, “Sewerage of municipalities Pohronska Pol-
hora and Michalova“ and ,Tornala Agglomeration — Sew-
erage and WWTP”.
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Vyvoj rozhodujtcich druhov vynosov v rokoch 2017 — 2019 (EUR)
Key revenue sources 2017 — 2019 (EUR)

2017

2018

2019

Trzby z predaja
Sales revenue

727 803

3541212

14 435

Trzby z predaja vlastnych vyrobkov a sluzieb a aktivacia
Sales of own products and services and activation

27776 291

37 274 489

30 148 994

Trzby z predaja dlhodobého majetku
Sales of non-current intangible assets

379 214

175 545

126 534

Vynosy z finanénej ¢innosti
Income from financing activities

2133

21934

49 455

Ostatné vynosy
Other revenues

773712

383110

326 813

Spolu
Total

40 000000

29 659 153

41 396 290

30666 231

35000000

30 000000

25000000

20 000 000
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5000000

2017
Trzby z predaja
‘ Sales revenue

‘ Trzby z predaja dlhodobého majetku
Sales of non-current intangible
assets

Ostatné vynosy
Other revenues
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2018

2019

Trzby z predaja vlastnych vyrobkov a sluzieb
a aktivacia

Sales of own products and services and

activation

Vynosy z finanénej ¢innosti
Income from financing activities

K poklesu obratu sa viazal aj pokles celkovych
nakladov, ktoré poklesli o 19,46 % oproti roku 2018. Ich
celkova hodnota bola 32.984 tis. EUR. Pokles nakladov
nebol priamo umerny k poklesu celkovych vynosov,
¢o sposobilo zaporny vysledok hospodarenia. Zo sa-
motného charakteru cinnosti spolo¢nosti vyplyva,
ze na celkovych nakladoch maju najvyznamnejsi
75,71%-ny podiel sluzby vratane subdodéavok, ktoré
predstavovali sumu 24.973 tis. EUR. Naklady na spot-
rebu materialu, energie a ostatnych neskladovatelnych
dodavok tvorili 11,52%-ny podiel na celkovych nakla-
doch. Z dévodu zavedenych opatreni, osobné naklady
poklesli o 322 tis. EUR. Aj napriek poklesu osobnych
nakladov bolo usilim spoloénosti odmenovat svojich
zamestnancov bez vplyvu na variabilni zlozku odme-
novania. Naklady spolo¢nosti pocas roka 2019 boli
0 2.318 tis. EUR vyssSie ako vynosy.

The decrease in turnover was also associat-
ed with a decrease in total costs, which decreased
by 19.46% compared to 2018. Their total value was
EUR 32,984,000. The decrease in costs was not direct-
ly proportional to the decrease in total revenues, which
resulted in a negative economic outturn. The very nature
of the company’s activities shows that services, includ-
ing subcontracting, which amounted to EUR 24,973,000
forms the most significant 75.71% of the total costs.
The cost of consumption of material, energy and oth-
er non-storable supplies accounted for 11.52% of total
costs. Due to the measures in place, personnel costs
decreased by EUR 322,000. Despite the decrease in per-
sonnel costs, the company’s efforts were to reward its
employees without affecting the variable remuneration
component. The costs of the company during 2019 were
EUR 2,318,000 higher than revenues.
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Vyvoj rozhodujtcich druhov nakladov v rokoch 2017 — 2019 (EUR)
Key types of costs 2017 — 2019 (EUR)

2017

2018

2019

Naklady vynaloZzené na obstaranie predaného tovaru
Cost of merchandise sold

664 128

3283211

14 075

Spotreba materialu, energie a ostatnych
neskladovatelnych dodavok a opravné polozky
Consumed material, energy and other non-inventory
supplies and adjustments

6 004 275

7909 183

3798 861

Sluzby
Services

17 721 381

25210551

24972912

Osobné naklady
Personnel expenses

2967 489

3288358

2966 427

Naklady na finanénu ¢innost
Expenses for financing activities

168 499

225 457

207 768

Ostatné naklady
Other costs

1549 683

1035936

1023774

Spolu
Total

30 000 000

29 075 455

40 952 696

32983 817

25000000

20 000 000

15000 000

10 000 000

5000000

2017

Néklady vynaloZzené na obstaranie
predaného tovaru
Cost of merchandise sold

Sluzby
Services

Naklady na finan¢énu ¢innost
Expenses for financing activities
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2018

2019

‘ Spotreba materialu, energie a ostatnych neskla-

. Osobné naklady
Personnel expenses

Ostané naklady

Other costs

dovatelnych dodavok a opravné polozky
Consumed material, energy and other non-inven-
tory supplies and adjustments

Znizenim podnikatel'skych aktiv spolocnosti
VODOHOSPODARSKE STAVBY a.s. poklesla aj hodno-
ta aktiv 0 27,31 % na sumu 13.646 tis. EUR. Na pokles
obezného majetku malo vplyv aj zniZenie kratkodobych
pohladavok, ktoré oproti roku 2018 klesli o necelych
10 %. Pokles obratu mal vplyv aj na pokles dlhodobych
pohladavok, ktoré medziro¢ne poklesli 0 56,65 %.

NajvyraznejSi medzirocny pokles z hodnoty
aktiv zaznamenala poloZzka casového rozliSenia, ktora
poklesla 0 86,96 %.

VlozZené investicie do zariadeni a strojov sa pre-
javili v zvySeni hodnoty neobezného majetku o 8,43 %.

Akciova spoloénost aj v roku 2019 potvrdila
svoje stabilné postavenie na trhu. Hodnoty finan¢nych
ukazovatelov vypovedaji o ekonomicky prosperujtcej
nezavislej spolo¢nosti, o ¢om vypoveda aj hodnota fi-
nancnych uctov, ktoré predstavovali v roku 2019 hodno-
tu 1.052 tis. EUR.

Struktira majetku v rokoch 2017 — 2019 (EUR)
Assets structure 2017 — 2019 (EUR)

By reducing the business assets of VODOHOS-
PODARSKE STAVBY a.s., the value of assets decreased
by 27.31% to EUR 13,646,000. The decrease in current
assets was also influenced by the decrease in short-term
receivables, which decreased by less than 10% compared
to 2018. The decline in turnover has also had an impact
on the decline in long-term receivables, which declined
by 56.65% year on year.

The most significant year-on-year decrease
in the value of assets was recorded in the accruals item,
which decreased by 86.96%.

The invested equipment and machinery invest-
ment resulted in a 8.43% increase in the value of fixed as-
sets.

The joint stock company confirmed its stable mar-
ket position in 2019. The values of financial indicators in-
dicate an economically prosperous independent company,
which is also evidenced by the value of financial accounts,
which in 2019 amounted to EUR 1,052,000.

2017 2018 2019

Neobezny majetok
Non-current assets

1732903 1901 150 2061 441

Obezny majetok
Current assets

15499 008 16 336 560 11 515004

Casové rozlisenie
Accruals

137 126 537026 70039

Spolu
Total

20 000 000

17 369 037 18 774736 13 646 484

15000 000

10 000 000

5000000

1000 000

2017

‘ Neobezny majetok
Non-current assets

Casové rozlisenie
Accruals

2018 2019

Obezny majetok
Current assets
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Najvacsi podiel na hodnote pasiv mali zavazky,
ktoré tvorili 67,13%-ny podiel na celkovych pasivach.
Dlhodobé zavazky vzrastli oproti roku 2018 o 1.236 tis.
EUR a z celkovych zavazkov predstavuju 23,61% podiel.
Spolocnost hradila nacas svoje zavazky, ¢o sa prejavi-
lo aj v medziroénom poklese kratkodobych zavazkov.
Tieto zavazky medziro¢ne poklesli o 35,80%. Hodnota
vlastného imania medziroéne klesla o 41,45 %. Tento
pokles bol spésobeny vyplatenim ziskov minulych rokov
a vykdzanym zapornym vysledkom hospodarenia za rok
2019.

0d roku 2017 &erpa spoloénost VODOHOSPODARSKE
STAVBY a.s. Uver na projektovid investiciu vo vyske
1 mil. EUR s dobou splatnosti istiny k 30.11.2021.
Zostatkova hodnota istiny k 31.12.2019 predstavovala
sumu 475 tis. EUR, ¢o na hodnote celkovych pasiv pred-
stavuje 3,48%-ny podiel. Spolo¢nost v sledovanom roku
vyuzila moznost vyhodného ¢erpania kratkodobého
uveru, ktory bol k 31.12.2019 v hodnote 120 tis EUR.

Struktira vlastného imania a zaviazkov 2017 — 2019 (EUR)
Equity and liabilities structure 2017- 2019 (EUR)

Liabilities, which accounted for 67.13%
of total liabilities, accounted for the largest share
of the value of liabilities. Long-term liabilities increased
by EUR 1,236,000 compared to 2018 of the total lia-
bilities, they represent a 23.61% share. The compa-
ny paid its liabilities on time, which was also reflected
in the year-on-year decrease in short-term liabilities.
These liabilities decreased by 35.80% year on year.
The value of equity decreased year-on-year
by 41.45%. This decrease was due to the dis-
tribution  of  profits  from previous  years
and the reported negative economic outturn for 2019.

Since 2017, VODOHOSPODARSKE STAVBY a.s. has been
drawing a loan for a project investment of EUR 1,000,000
with maturity date to November 30, 2021. The residual
value of the principal to December 31, 2019 amounted to
EUR 475,000, representing 3.48% of total liabilities. In the
reference year, the company took advantage of the possi-
bility of drawing on short-term loan, which as of Decem-
ber 31,2019 amounted to EUR 120,000.

2017 2018 2019

Vlastné imanie
Equity

7148 192 7485776 4382 485

Zavazky
Liabilities

10 018 591 11 164 504 9160 298

Casové rozlisenie
Accruals

202 254 124 456 103 701

Spolu
Total

20 000 000

17 369 037 18774736 13 646 484

15000 000

10 000 000

5000000

1000 000

2017

Vlastné imanie
Equity
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2018 2019

. Zavazky
Liabilities

Casové rozlisenie
Accruals

Vybrané ekonomické ukazovatele spolocnosti
VODOHOSPODARSKE STAVBY a.s. prezentuju pretrva-
vajucu stabilitu spolo¢nosti a vypovedaju o efektivnom
vyuzivani majetku z finanéného pohladu. Obezny maje-
tok prevysuje kratkodobé zavazky, ¢o je dokazom toho,
Ze spoloc¢nost je solventna.

Aj z dlhodobého hladiska vyvoj ukazovatelov
mozno povazovat za priaznivy. Pocas celého roka 2019
bola ispesne dodrziavand platobna disciplina pri Ghrade
zavazkov, €i uz z obchodného styku alebo voci statnym
institdciam.

Na vykazanej hodnote celkovej likvidity sa pod-
pisala aj zabezpecena véasna thrada pohladavok.

The selected economic indicators of VODO-
HOSPODARSKE STAVBY a.s. present the persistent sta-
bility of the company and demonstrate the effective use
of assets from a financial point of view. Current assets
exceed current liabilities, which is proof that the compa-
ny is solvent.

The development of indicators can be consid-
ered favorable even in the long-term. Throughout 2019,
payment discipline was successfully fulfilled in the
payment of liabilities, whether from business relations
or toward state institutions.

The secured payment of receivables was signed
for the reported total liquidity value.

Financny ukazovatel 2017 2018 2019
Financial indicator

Celkova likvidita 1,95 1,75 1,93

Current ratio

Celkova zadlzenost (veritel'ské riziko) 0,58 0,6 0,68

Overall debt level (creditor risk)

Rentabilita celkového kapitalu ROA 0,025 0,018 -0,16
Return on Assets (ROA)

Rentabilita vlastného kapitalu ROE 0,062 0,045 -0,51
Return on Equity (ROE)

Rentabilita trzieb 0,02 0,01 -0,07
Profitability of Revenues

Rentabilita nakladov 0,02 0,01 -0,07
Profitability of expenditures

Stupen finan¢nej samostatnosti 0,71 0,4 0,32

Degree of financial independence

Spoloénost nelétovala o nadobudnuti vlast-
nych akcii, do¢asnych listov, a akcii materskej spolo¢-
nosti. Spolo¢nost v roku 2019 nadobudla 50%-ny podiel
v spolo¢nosti CVG s.r.o..

Koncom roka 2019 sa prvykrét objavili spravy z Ciny
o koronaviruse. V prvych mesiacoch roku 2020 sa virus
rozSiril do celého sveta a jeho negativny vplyv nadobudol
vel'ké rozmery. Aj ked' v ¢ase zverejnenia tejto vyrocnej
spravy vedenie uctovnej jednotky nezaznamenalo vyz-
namny pokles poskytovania sluzieb, nakolko sa vSak
situacia stale meni, nemozno predvidat budice dopady.

Po skonceni uctovného obdobia nenastali
Ziadne udalosti osobitného vyznamu.

The company did not account for the acquisition of its own
shares, temporary securities, shares and assets of the par-
ent company. In 2019, the company acquired a 50% stake
in CVG s.r.o..

At the end of 2019, news from China about the coronavi-
rus appeared for the first time. In the first months of 2020,
the virus spread around the world and its negative impact
took on large proportions. While the entity’'s manage-
ment did not experience a significant decline in service
provision at the time of disclosure of this annual report,
as the situation continues to change, future impacts can-
not be predicted.

There were no incidents of special significance at the end
of the accounting period.
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Navrh na rozdelenie
hospodarskeho vysledku
dosiahnutého v roku 2019

Proposal for distribution
of economic results in 2019

Predstavenstvo spoloc¢nosti VODOHOS- The Board of Directors of VODOHOSPODARSKE
PODARSKE STAVBY a.s. navrhuje dosiahnutd stratu STAVBY a.s. proposes to divide the accumulated loss
zarok 2019 vo vyske 2 252 268,54 EUR rozdelit takto: for 2019 in the amount of EUR 2,252,268.54 as follows:

o Uhrada z nerozdeleného zisku minulych rokov e« Reimbursement of retained earnings
vo vySke 3 463,93 EUR; of EUR 3,463,93;

o Uhrada zo zakonného rezervného fondu vo vySke « Reimbursement of a statutory reserve fund
1 049 656,58 EUR; of EUR 1,049,656.58;

¢ Preuctovanie na nerozdelenu stratu minulych rokov ¢« Re-accounting of retained loss of the previous
vo vyske 1 199 148,03 EUR. years of EUR 1,199,148,03.
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Podnikatel'ské zamery
spolocnosti pre rok 2020

Company business plan for 2020

Vyroéna Sprava | Annual Report | 2019

Perspektiva vyvoja spolo¢nosti bude zavisiet
od celkovej stavebnej produkcie, kde sa na rok 2020
predikuje stagnacia v oblasti inzinierskych stavieb.
Spolo¢nost si uvedomuje svoje postavenie a zodpo-
vednost, a preto jej dlhodobym cielom je prijimanie
strategickych rozhodnuti, ktoré budu viest k stabilite
spolocnosti. Ekonomicky plan na nadchadzajici rok
bude v prevaznej miere vychadzat zo zmluvne dojed-
nanych zakaziek uplynulého obdobia a z niektorych
zakaziek, ktorych realizacia zac¢ala uz v roku 2018.

V roku 2020 bude pokracovat realizacia nasledovnych
projektov:

o Pohronska Polhora, kanalizacia a COV;

e 0Ocov4, Zvolenska Slatina - odvedenie a Cistenie
odpadovych véd;

o Strategicky park Nitra - Jaguar, inZinierske siete;

e Aglomeracia Tornala - kanalizacia a cov;

« COV Turéianske Teplice;

« COV Rozhava.

Na rok 2020 st naplanované nasledovné projekty:

e Bernoldkovo - vodovod;

« Soporia - rozsirenie kanalizacie a COV;
« Novy Zivot - kanalizécia 1. etapa;

e Vystavba rodinnych domov v Stupave.

Spolo¢nost bude podla potreby investovat do novych
stavebnych zariadeni a mechanizacii. Cast volnych fi-
nanénych prostriedkov zacala v tretom kvartali roku
2020 vynakladat do modernizacie vlastnych priestorov
divizie technologického zabezpecenia stavieb v Nitre.

Za ciel si spolo¢nost stanovila tiez zvySenie propagacie
divizie technologického zabezpecenia stavieb, ktora sa
sustreduje najma na:

e vyrobu a montaz podpornych ocelovych kompo-
nentov a potrubnych rozvodov k technologickym
zariadeniam;

e vyrobu a montaz ocelovych konstrukcii priemysel-
nych hal, spracovanie kovov a zamocnicke prace;

o dodavku a servis cerpadiel.

The prospects of the company’s develop-
ment will depend on the overall construction produc-
tion, where stagnation in civil engineering is predicted
for 2020. The company is aware of its position and
responsibility, and so its long-term goal is to adopt
strategic decisions that will lead to the company’s
stability. The economic plan for the coming year will
be largely based on contractually negotiated contracts
for the past period and on contracts the implementation
of which began already in 2018.

The following projects will continue to be implemented
in 2020:

e Sewerage and WTP in Pohronska Polhora;

Ocova, Zvolenska Slatina - Sewage and Waste Wa-
ter Treatment;

o Nitra - Jagudr Strategic Park, Utility Networks;

o Agglomeration of Tornala - Sewerage and WWTP;
e Turcianske Teplice WWTP;

e Roznava WWTP.

The following projects are scheduled for 2020:

o Bernoldkovo - Water Supply;

« Soporia - Extension of Sewerage and WWTP;
¢ Novy zivot - Sewerage Stage 1;

e Construction of family houses in Stupava.

The company will invest in new construction equip-
ment and mechanizations as necessary. Part of the free
funds began to be spent in the third quarter of 2020
in the modernization of its own premises of the Techno-
logy Construction Assurance Division in Nitra.

The company also set itself the objective of increas-
ing the promotion of the technological security division
of buildings, which focuses in particular on:

e production and assembly of supporting steel com-
ponents and piping to technological equipment;

o manufacture and assembly of steel structures
of industrial halls, metal processing and locksmith’s
work;

o delivery and servicing of pumps.
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V c¢ase zhotovenia tejto spravy dokaZeme konstatovat,
Ze sa tento ciel dari plnit, nakolko spolo¢nost zaz-
namenala narast objednavok tykajtcich sa divizie tech-
nologického zabezpecenia stavieb.

Dolezitym cielom naSej spolocnosti v oblasti in-
tegrovaného manazérskeho systému pre rok 2020
je udrzanie si dodrziavania vysokej urovne kvality
stavebnej produkcie pri dodrziavani ochrany Zivotného
prostredia a zabezpeceni ochrany zdravia a bezpec-
nosti pracovnikov. Cielom je nielen si udrzat certifikaty
systému manazérstva kvality podla normy STN EN
ISO 9001:2016, systému manazérstva kvality v projek-
toch podla normy ISO 10006:2017 a systému manazér-
stva environmentu podla normy STNEN ISO 14001:2016,
ale aj zvysit doraz kladeny nasou spolo¢nostou na Zivot-
né prostredie ispesSnym rozsirenim systému o schému
pre environmentdlne manazérstvo a audit (EMAS)
podla nariadenia Eurépskeho parlamentu a Rady (ES)
¢. 1221/2009.

Zaroven nasa spoloc¢nost v roku 2020 chce
uspesne prejst recertifikdciou systému manaZzérstva
bezpecnosti a ochrany zdravia pri praci podla novej
normy STN 1SO 45001:2018.

Zvysit svoju doveryhodnost si spolo¢nost dala
za ciel na rok 2020 prijatim rozhodnutia ziskat certifikat
protikorupéného systému manazérstva podla normy
ISO 37001:2016.
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At the time of preparation of this report, we can state
that this goal is being met, as the company recorded
an increase in orders related to the technological secu-
rity division of buildings.

An important objective of our company in the field
of integrated management system for 2020 is to main-
tain a high level of quality of construction production
while respecting the protection of the environment
and ensuring the protection of the health and safety
of workers. The aim is not only to maintain the certif-
icates of the Quality Management System according
to STN EN ISO 9001:2016, the Quality Management
System in projects according to ISO 10006:2017
and the Environmental Management System accord-
ing to STN EN ISO 14001: 2016, but also to increase the
emphasis placed by our company on the environment
by successfully extending the system with an Environ-
mental Management and Audit Scheme (EMAS) accord-
ing to Regulation (EC) No. 1221/2009 of the European
Parliament and of the Council.

At the same time, our company wants to suc-
cessfully undergo the recertification of the occupational
safety and health management system in 2020 accord-
ing to the new STN ISO 45001: 2018 standard.

To increase its credibility, the company has set
itself the goal for 2020 by taking the decision to obtain
the Anti-corruption Management System Certificate
according to ISO 37001:2016 standard.




Vykaz ziskov a strat
Profit and loss

ROCNA ZAVIERKA 2019

H H Vynosy (EUR 2017 2018 2019
Financial statement 2019 Do tER)
Spolu 29 659 153 41 396 290 30666 231
Total
Trzby z predaja tovaru 727 803 3541212 14 435

Revenue from sales of goods

Trzby z predaja vlastnych vyrobkov 38535 17 036 69 071
Revenue from sales of own products

Trzby z predaja sluzieb 27737 756 37 257 453 30079923
Revenue from sales of services

Zmeny stavu vnutroorganizaénych zasob 0 0 0
Changes in intra-organizational inventory

Aktivacia 0 0 0
Activation

Trzby z predaja dlhodobého majetku a materialu 379 214 175 545 126 534
Revenue from the sale of non-current intangible assets

and material

Ostatné vynosy z hospodarskej ¢innosti 773712 383110 326813

Other operating income

Trzby z predaja cennych papierov a podielov 0 0 0
Revenue from sale of bonds and shares

Vynosy z dlhodobého finanéného majetku 0 0 0
Profit from long-term financial assets

Vynosové uroky 2128 16 600 21257
Interest rate gains

Kurzové zisky 5 5334 26 306
Exchange rate gains

Ostatné vynosy z finanénej ¢innosti 0 0 0
Other gains from financial activity

Mimoriadne vynosy 0 0 0
Extraordinary gains
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Naklady (EUR)
Loss (EUR)

2017

2018

2019

Spolu
Total

29 218 881

41 058 239

32918 500

Naklady vynalozené na obstaranie predaného tovaru
Cost of merchandise sold

664 128

3283 211

14 075

Spotreba materidlu, energie a ostatnych nesklado-
vatelnych dodavok, opravné polozky k zasobam
Consumption of material, energies and other non-
storable resources, adjustments

6 004 275

7909 183

3798 861

Sluzby
Services

17 721 381

25210 551

24972912

Osobné naklady
Personnel costs

2967489

3288358

2966 427

Dane a poplatky
Taxes and fees

46 661

48 202

45866

Odpisy a opravné polozky k dlhodobému nehmotnému
majetku a dlhodobému hmotnému majetku
Depreciation and allowances for non-current intangible
assets

288762

284 652

353 369

Zostatkova cena predaného dlhodobého majetku
a predaného materialu
Residual value of non-current assets and material

310 864

173 451

74107

Opravné polozky k pohl'adavkam
Provisions for receivables

7736

18 553

222119

Ostatné naklady na hospodarsku ¢innost
Other operating expenses

895 660

511 078

328 311

Predané cenné papiere a podiely
Bonds and shares sold

9000

Nakladové uroky
Interest expenses

10 848

27930

34516

Kurzové straty
Foreign exchange losses

117

11418

13 088

Ostatné naklady na finanéna ¢innost
Other expenses for financial activities

157 534

186 109

151 164

Dan z prijmov
Income tax
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143 426

105 543

-65315

Hospodarsky vysledok (EUR) 2017 2018 2019
Operating results (EUR)

Cisty obrat 28 504 094 40 815 702 30163 429
Net turnover

Prevadzkové vynosy 29 657 020 41 374 356 30616 776
Operating income

Prevadzkové naklady 28 906 956 40727 239 32776 047
Operating expenses

Prevadzkovy HV 750 064 647 117 -2 159 271
Profit from operations

Finan€né vynosy 2133 21934 49 455
Financial income

Finan¢né naklady 168 499 225 457 207 768
Financial expenses

HV z finan¢nej Cinnosti -166 366 -203 523 -158 313
Profit from financing activities

Celkovy HV pred zdanenim 583 698 443 594 -2 317 584
Total gross profit before taxes

Dan z prijmov 143 426 105 543 -65 315
Income tax

Celkovy HV pred zdanenim 440 272 338 051 -2 252 269

Total profit after taxes
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Suvaha

Balance Sheet

Aktiva (EUR) 2017 2018 2019
Assets (EUR)

Spolu majetok 17 369 037 18774736 13 646 484
Total Assets

NeobeZny majetok 1732903 1901150 2061 441
Non-current assets

Dlhodoby nehmotny majetok 344 0 0
Intangible assets

Dlhodoby hmotny majetok 1726 642 1895 700 1833112
Tangible assets

Dlhodoby finanény majetok 5917 5450 228 329
Financial assets

Obezny majetok 15499 008 16 336 560 11 515004
Current assets

Zasoby 1035987 996 043 542 156
Inventory

Dlhodobé pohladavky 1480650 2914 879 1263 681
Long-term receivables

Kratkodobé pohladavky 10 191 354 9611 512 8 657 244
Short-term receivables

Financné ucty 2791017 2805 126 1051923
Financial accounts

Casové rozlisenie 137 126 537 026 70039

Accruals
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Pasiva (EUR) 2017 2018 2019
Liabilities (EUR)

Spolu vlastné imanie a zavazky 17 369 037 18774736 13 646 484
Total equity and liabilities

Vlastné imanie 7 148 192 7 485776 4382 485
Equity

Zakladné imanie 5595426 5595 426 5595426
Share capital

Zakonné rezervné fondy 971 824 1015 851 1049 657
Legal reserve funds

Ocenovacie rozdiely -7 833 -8 300 -13793
Valuation variances

Fondy zo zisku 0 0 0

Funds from gains

Vysledok hospodarenia minulych rokov 148 503 544748 3464
Profit of previous years

Vysledok hospodarenia za Gc¢tovné obdobie 440 272 338051 -2 252 269
Operating results for the accounting period

Zavazky 10 018 591 11 164 504 9160 298
Liabilities

Dlhodobé zavazky 908 893 927 661 2163 455
Non-current liabilities

Kratkodobé zavazky 7 958 930 9313079 5978 574
Current liabilities

Dlhodobé a kratkodobé rezervy 171768 196 764 423 269
Long-term and short-term reserves

Bankové Uvery a vypomoci 979 000 727 000 372000
Bank loans and financial assistance

Casové rozlisenie 202 254 124 456 103 701

Accruals
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Sprava nezavislého auditora

SPRAVA NEZAVISLEHO AUDITORA

Akciondrom spoloénosti VODO HOSPODARSKE STAVBY a.s.

Spriva z auditu Gétovnej zavierky

Mazor

Uskutoénili sme audit Gétovnej zivierky spoloénost VODOHOSPODARSKE STAVBY a.s. {d'alej len , Spoloénost™),
ktord obsahuje stvahu k 31. decembru 2019, vykaz ziskov a strit za rok kondiact sa k uvedenému ditumu, a pozniamky,
ktoré obsabuji silen vienamaych & wvnych zisad a Gctovaych metod.

Podfa ndtho ndeoru, priloZend (&tovnd zdvierka poskytuje pravdivy averny obraz finanénej situdcie
Spoloénosti k 31, decembru 2019 a vysledku jej hospoddrenia za rok konfiaci sa k uvedenému ddtumu podPa
zdkona & 431/2002 Z.z. o altovnictve v znend neskordich predpisov (falej len ,zdkon o Gétovnictve™).

Audit sme vykonali podl'a medznirodnich auditorskich Standardov (Intemational Standards on Auditing, [SA), Naga
zodpovednost” podlia tichte $tandardow je uvedend v odseku Zodpovednost' auditors za audit Gérovney siviedky.
Od Spoloénosti sme nezdvisli podl'a ustanoveni zikona &, 423/2015 o fratutimom audite a o zmene a doplneni zikona
¢, 431/2002 2. 2 o Gétovnictve v zneni neskordich predpisov (dalej len ,zikon o dtatutimom audiee™) tikajucich sa
etiky, vritane Enckého kddesu muditora, relevantmych pee nad audit étovne] zavierky a splaihi sme aj ostamné poZiadavky
tichto ustanoveni tykajicich sa etiky. Sme presvedéeni, s¢ auditorské dékazy, kroré sme ziskali, poskytujd dostaroény a
vhodny ziklad pre nas nazor.

-

gtnmtﬁm}- orgin je zodpovedny »a zostavenie tejto Ctovne] wivierky podfa zikona o Gémovnictve 2 za tie intemé
konmoly, ktoré povaduje za potzebné na zostavenie G¢tovne] zivierky, ktord neobsahuje vyzoamné nesprivnost, & v
v disledku podvodu alebo chyby,

Pri zostavovani Gftovne] zivierky je Stmtamy organ zodpovedny za zhodnotenie schopnost Spoloénost nepretrite
pokrafoval’ vo svoje] dinnosn, za opisanie skutofnost tykajicich sa nepretczitthe pokmdovania v {innostl, ak je to
potrebné, a za pouditie predpokladu nepretriittho pokrafovania v finnosti v aftovnictve, ibade by mal vamysle
Spolotnost” zikvidovat’ alebo ukonéit’ jej Cnnost’, alebo by nemal ind realisticka moZnost’ ne tak urobit’.

MY ¥ A 24 L IO TIE) ZAVIECEY

Najou zodpovednost'on je ziskat’ primesané vistenie, €i Uftovni zavierka ako celok neobsahuje vyznamné nesprivnost,
ciuz v dosledku podvodue alebe chyby, a vydat’ spravu auditora, veitane nizon., Primerané wsteme je wstenie vysokého
stupha, ale nic je zimkon toho, fo andit vykonanf podla medsinirodnjch auditorskych Standaedov vidy odhak
vyznamné nesprivnost, ak také existui, Nesprivaoss maie vemknit’ v disledku podvodu alebo chyby a za viznamné
sa povaFuji viedy, ak by sa dalo odévodnene ofakavat’, Fe jednotlive alebo v sihme by mohl ovplyvnit’ ckenomicks
rozhodnuta pouzivatel'or, uskutodnené na ziklade tejro Gétovee] zaviedy.

Vorimci auditn wskutodnenéhe podla medeindrodnfich auditorskich Standardov, pofas celého auditn uplatiujeme
adbomy vsudok a zachovavame profesiondlny skepticizmus, Okrem tohe

« Identifikujeme 3 posudiujeme nzkd vyznamne] nespravnost Gltovne] zivierky, & uz v désledku podvodu
alebo chyby, navrhujeme a uskutoéiujeme auditorské postupy reagujice na ticto nziki a gskavame auditorske
dokazy, ktore si dostatoiné a vhodné na poskytnutie zdkladu pre nad nazor. Rimko neodhalenia vyznamne)
nesprivoost v ddsledku podvodu je vyifie ake toto nziko v ddsledku chyby, pretoge podvod mize zahidar’
taymid dohodu, faliovanie, amyselné vynechanie, nepravidive vyhlisenie alebo obidenie intemej kentroly.

*  Obosnamupeme sa s internymi kontrolani relevanmim pre audit, aby sme mohli navrhogt’ auditoreské postupy
vhodné za danych okolnost, ale nie 23 Gcelom vyjadrenia nizom na efektivoost’ intemych kontrol Spolodnosti.

*  Hodnotime vhodnost' pougitich aétovnych zisad adérovaych metdd a pomersnost’ aftovmych odhadov
a uvedenie s nimi sivisiacich informacii, uskutofnené fatutimym organom.

e  Robime ziver o tom, & #tatutimy organ vhodne v iétovnictve poudiva predpoklad nepretréitého pokratovania
v finnosti 3 na zdklade siskanych auditorskych dokazov ziver o tom, & existuje viznamni neistota v savislost
s udalostami alebo okolnost'ami, ktoré by mohli vwznamne spochybait’ schopnost” Spolofnost nepreteiite
pokratovat’ v Cinnosti. Ak dospejeme k sivers, f¢ viznamni neistota existuje, sme povinni upozomit’ v naje|
sprive auditora na savisiace informicie uvedené v GCtovaej zivierke alebo, ak st tieto informicie nedostatodné,
modifikovar ndd nizor. Nae zivery vychddzan z auditorskich dokazov ziskanych do datumu vydania nate
sprivy auditora. Budice udalost alebo okolnosti viak madu spdsobir’, Ze Spoloénost’ prestane pokralovar
v nepretriite] Cinnost.

¢ Hodnotime celkovii prezenticiu, itrukninn a obsah détovne] zivierky vritane informicii v nej uvedenych, ako
8 to, €1 Bftovnd wiviedka zachytiva uskutofnené transakcie a udalost sposobom, krord vedie kich verému
zobrazemu.

Spriva k d'al¥im pofiadavkim zikonov a infch pravnych predpisov

Stamutamy orgin je zodpovedny za informicie uvedené vo viroénej sprive, zostavene] podla podZisdaviek zikona
o i tovnictve. Nis vysie uvedeny nizor na ictovm zivierku sa nevztahuje na iné informicie vo vyrodnej sprive.

V sivisosti s auditom G¢tovne zdvietky je nafou zodpovednostou obozndmenie sa s informdciami uvedenymi
vo virofne] sprive a posadenie, & tieto informicie nie st vo viznamnom nesilade s auditovanou B tovnou zivierkou
alebo nasimi poznatkami, ktoré sme ziskali podas auditn détovne) zivierky, alebo sa inak adajd byt' vienamne nesprivoe.

Posiidili sre, & viroini spriva Spoloénosti obsahuje informicie, ktorych uvedeme vyzaduje zikon o d¢wvnictve.
Ma ziklade pric vykonanych pofas audit 62 tovne] zivierky, podPa nddho nizone

- informicie uvedené vo vitoéne] sprive zostavenej za rok 2019 si v stlade 5 iftovnou zivierkou za dany rok,

- vyrofnd speiva obsahuje informicie podl'a zikona o Gtovnictve.

Okeem tohe, na ziklade nadich poznatkov o Gftovne] jednotke a situiacii v nej, ktoréd sme aiskali podas audit wétovne
zivierky, sme povinni wviest, & sme zistli viznamné nesprivnosti vo virolne) sprive, kiori sme obdrial
pred datumom vydania tejto sprivy auditora. V tejto sivislosti neexistujl zistenia, ktoré by sme mali uviest’.

Bratislava, Slovenski republika
200112020

A & A CONSULTING, .o

Wuoditorski spolocnost’, osvedenic SEAL £ 270 3”
Bajkalski 198, 821 01 Bratslava $
ICO: 35857137 s ¢ % ;
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Independent auditor’s report

INDEPENDENT AUDITOR'S REPORT
To the Shareholders of VODOHOSPODARSKE STAVBY a.s.

REPORT ON THE FINANCIAL STATEMENTS
Orpinion
We have audited the financial statements of VODOHOSPODARSEE STAVBY as.(the “Company”), which

comprise the balance sheet as at 31 December 2019, and the income statement for the year then ended, and notes to the
Rnancial statements, including a summary of signifcant accounting palicies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Company as at 31 December 2019, and its financial performance for the year then ended in accordance with the
Act on Accounting No. 431,/2002 Coll. as amended (the “Act on Accounting™).

Basis for Opinion

We conducted our sudit in accordance with International Srandard: on Auditng, Our responsibilities under those
standards are further described in the Awdio's Regponsibifities for the Awdi of the Finmucal Statements section of our report,
We are independent of the Company in accordance with the provisions of Act No. 423/2015 Coll. on Sttutory Audit
and on Amendment to and Supplementation of Act Mo, 431/2002 Coll. on Accountng, as amended (hereinafier the
“Act on Stanuory Audic) related to ethical requirements, inchuding the Code of Etucs for Auditors that ase relevant o
cur audit of the financial statements, and we have fulfilled our cther ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,

Responsibilities of Management

Management is responsible for the preparation of the financial statements to give a true and fair view in accordance with
the Act on Accounting, and for such intemal control as management deteemines is necessary to enable the preparation
of Anancial statements that are free from matenial misstatement, whether due to fraud or emor.

In preparing the Bnancial statements, management is responsible for assessing the Company’s ability to continue as a
going concem, disclosing, as applicable, matters related to going concern and using the going concem basis of
accounting, unless management either intends to liquidate the Company or to cease operations, or has no realistic
altemative but to do so.

Auditor’s Responsibilities_for the Audit of the Financial Statemenits

Our objectives are to obtan reasonable assurance about whether the Bnancial statements as a whole are free from
material misstatement, whether due to fraud or emor, and to issue an auditor’s eport that includes our opimion.
Reasonable assurance is a high level of assurance, but 12 not a guarantee that an audit conducted in accordance with
International Standards on Audinng will always derect a marenial missratement when it exists. Misstatements can anse
from fraud or error and are considensd matenal if, mdividually or in the aggregate, they could reasonably be expected o
influence the economic decisions of users taken on the basis of these Anancial statements.

As part of an audit in accordance wath Intemnational Standards on Auditing, we exercise professional judgment and
maintain peofessional scepticism theowghout the audit. We alse:

*  Tdennfy and assess the osks of matenal misstatement of the financial statements, whether due o fraud or ermor,
design and perform audit procedures responsive to those dsks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinien. The nsk of not detecting a material misstatement resulting from
fraud 15 higher than for one resulting from error, 35 fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the overnde of intemal control.

*  Obran an understanding of mternal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstanees, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control,

*  Bvaluate the appropratencss of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by manapement.

¢  Conclude on the appropniateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude rthat & matenal
uncertainty exists, we are required to deaw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosuees are inadequate, to modify our opinion. Chur conclusions are based on the audit
evidence obtained up to the date of cur auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going conceem.

*  Evaluate the overall presentanon, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underying transactions and events in a manner that achieves fair
presentation.

REPORT ON OTHER LEGAL AND EEGULATORY REQUIREMENTS
Report on Information Disclosed in the Annual Report

The statutory bady is responsible for information disclosed in the annual report prepared under the requirements of the
Act on Accounting Our opinion on the fnancial statements stated above does not apply to other information in the
annual report.

In connection with the audit of Bnancial statements, our responsibility 18 to gain an understanding of the information
disclosed in the annual report and consider whether such information is materially inconsistent with the fnancial
statements or our knowledge obtained in the audit of the financial starements, or othervise appears to be matedally
misstated.

We evaluated whether the Company's annual report includes information whose disclosure is required by the Act on
Accounting

Based on procedures performed dunng the audir of the financial statements, in our opinion:

Information disclosed in the annuwal seport prepared for 2019 is consistent with the financial statements for the
relevant year; and
- The anmual report includes information pursuant to the Act on Accounting

Furthermare, based on our understanding of the Company and its position, obtained in the audit of the financial
statements, we ane eequired 1o disclose whether marerizl missmtements were jdentfied in the annual report, which we
received poor to the date of issuance of this auditor’s report. There are no Andings thar should be reparted in this
regrand.

Bratislava, Slovak mepublic
20th November 2020

A & A CONSULTING, sr.o.
Aunditor, SKAL Licence Mo, 270
Bajkalzka 195, 821 01 Beatislava
Company 1D No. (100 : 35857 137
[Recorded in the Commercial Register of the Districy
Woourt Bratislava 1., "ﬁ—%
Section: Sro, Insert Mo, 28748/B. ; ;
Ing, Artir Oberhavser
Responsible Auditor

SKAU Licence MNo. 953




Sprava dozornej rady

Supervisory board report

Dozornarada VODOHOSPODARSKYCH STAVIEB
a.s. na svojom zasadnuti diia 28.10.2020 prerokovala
vysledky uctovnej zavierky za rok 2019. Zaroven prero-
kovala navrh na vysporiadanie straty za rok 2019 a

doporucila
Valnému zhromazdeniu schvalit roénu uétovnu zavierku

a rozhodndt o vysporiadanie straty, ako ho navrhuje
predstavenstvo akciovej spolo¢nosti.

V Bratislave dna 28.10.2020

58 Vyroéna Sprava | Annual Report | 2019

VODOHOSPODARSKE STAVBY a.s. Supervisory
board at its meeting on 28.10.2020, discussed the re-
sults of the account statements for 2019. At the same
time, it discussed the proposal to settle the loss for
2019 and

recommends
that the annual general meeting approve the annual
statement of accounts and to decide on the settling of
the loss as proposed by the joint-stock company board

of directors.

in Bratislava on 28.10.2020




Certifikaty

@ SNAS
Reg. No. 153/R-006

CERTIFIKAT

TUV SUD Slovakia s.r.o.

Certifikaény organ systémov manazérstva
akreditovany SNAS
osvedienie o akreditacii & R-006

potvrdzuje, Ze organizacia

Slovakia

CERTIFIKAT

TUV SUD Slovakia s.r.o.
Certifikaény organ systémov manazérstva

potvrdzuje, Ze organizacia

VODOHOSPODARSKE STAVBY a.s.
Réntgenova 26

SK - 851 01 Bratislava

IE0: 31 322 301

VODOHOSPODARSKE STAVBY a.s.
Roéntgenova 26
SK - 851 01 Bratislava

—  1CO: 31 322 301

zaviedla a pouZiva
systém environmentalneho manaZérstva v oblasti

zaviedla a pouziva
systém manazérstva kvality v projektoch pre
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Projektovanie a vykonavanie inZinierskych, priemyselnych, bytovych,
Projektovanie a vykonavanie inZinierskych, priemyselnych, bytovych, obéianskych a dopravnych stavieb.

obéianskych a dopravnych stavieb.

;i &
1

Auditom, sprava . 0216/20/18/E/AS/R3

bolo preukazané, Ze su spinené
poZiadavky normy

STN EN ISO 14001:2016

Certifikat je platny od 2018-09-11 do 2021-12-20
Registraténé &islo certifikatu E 0216-5

Auditom podla normy ISO 9001:2015, sprava ¢. 0216/20/19/Q/AS/R4

bolo preukazané, ze si splnené
pozZiadavky normy

ISO 10006:2017

Certifikat je platny do 2022-12-11
Registraéné Cislo certifikatu Q 0216-5/1
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Bratislava, 2018-09-11
Bratislava, 2019-12-12 /
|
i” M

TUV SUD Sldyakia s.r.o.
Cerifikaény organ systémov manaZérstva

&len skupiny TOV S0D

Jagikova 6, 821 03 Bratislava

J::f

TUW SUD Slovakia s.r.o.
Certifikatny organ systémov manazérstva
&len skupiny TUV SUD
Jasikova 6, 821 03 Bratislava

¢ CERTIFICATE e

FaQ-0@1r2n

F-Q-019/2/5

ZERTIFIKAT & CERTIFICATE

ZERTIFIKAT
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B SNAS

Reg. No. 153/Q-011

CERTIFIKAT

TUV sSUD Slovakia s.r.o.

Certifikacny organ systémov manazérstva
akreditovany SNAS
osvedcenie o akreditacii €. Q-011

Slovakia

potvrdzuje, Ze organizacia

VODOHOSPODARSKE STAVBY a.s.
Rontgenova 26
SK - 851 01 Bratislava

— ICO: 31 322 301

zaviedla a pouziva
systém manazérstva kvality v oblasti

Projektovanie a vykonavanie inZinierskych, priemyselnych, bytovych,
obéianskych a dopravnych stavieb.

Auditom, sprava ¢. 0216/20/19/Q/AS/R4

bolo preukazané, Ze su splnené
poziadavky normy

STN EN ISO 9001:2016

Certifikat je platny od 2019-12-12 do 2022-12-11
Registraéné ¢islo certifikatu Q 0216-5

Bratislava, 2019-12-12
A
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TUWV SOD Slovakia s.r.o.
Certifikacny organ systémov manazérstva
¢len skupiny TUV SUD
Jasikova 6, 821 03 Bratislava

F-Q-020/1/1
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ZERTIFIKAT & CERTIFICATE

G SNAS
Reg. No. 153/R-018

Slovakia

CERTIFIKAT

TUV SUD Slovakia s.r.o.

Certifikacny organ systémov manazérstva
akreditovany SNAS
osved&enie o akreditacii &. R-018

potvrdzuje, Ze organizacia

VODOHOSPODARSKE STAVBY a.s.
Réntgenova 26
SK - 851 01 Bratislava

' 160: 31 322 301

zaviedla a pouZiva
systém manazérstva bezpetnosti a ochrany zdravia pri praci v oblasti

Projektovanie a vykonavanie inZinierskych, priemyselnych, bytovych,
obéianskych a dopravnych stavieb.

Auditom, sprava ¢. 0216/20/18/B/AS/R4
bolo preukazané spinenie
poZiadaviek normy

STN OHSAS 18001:2009

Certifikat je platny do 2021-03-11
Registracné Eislo certifikatu B 0216-4

Bratislava, 2018-08-11

f;?
TOV SUD Sioyakia s..0.
Cerlifikatny organ systémov manazerstva

Elen skupiny TUV SUD
Jadikova 6, 821 03 Bratislava

F-Q-018872



Certificates

©SNAS

Reg. No. 153/Q-011

Slovakia

CERTIFICATE

CERTIFICATE

TUV SUD Slovakia s.r.o.

Certification Body for Management Systems TOV sSUD Slovakia s.r.o.

Certification Body for Management Systems

Accredited by SNAS
Certificate on accreditation No. Q-011

certifies that

certifies that

VODOHOSPODARSKE STAVBY a.s.
Réntgenova 26

SK — 851 01 Bratislava

ICO: 31 322 301

VODOHOSPODARSKE STAVBY a.s.
Réntgenova 26

SK - 851 01 Bratislava

I€0: 31 322 301

has established and applies
a Quality Management System in projects for

has established and applies
a Quality Management System for
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Design and construction of engineering, industrial, civil,
residential buildings and traffic works.

Design and construction of engineering, industrial, civil,
residential buildings and traffic works.
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.'._'.—_—1 An IS0 9001:2015 audit was performed, Report No. 0216/20/19/Q/AS/R4 =

I—Q Proof has been furnished that the requirements = An audit was performed, Report No. 0216/20/19/Q/AS/R4
o according to 1o Proof has been furnished that the requirements

Eo R according to

e ISO 10006:2017 L

STN EN ISO 9001:2016

are fulfilled. The certificate is valid from 2019-12-12 until 2022-12-11
Certificate Registration No. Q 0216-5

¢

are fulfilled. The certificate is valid until 2022-12-11
Certificate Registration No. Q 0216-5/M1

Bratislava, 2019-12-12 Bratislava.{_%ﬂ‘l 9-12-12
fir M
I

Wy

o TOV 50D Slovakia s.r.o.
TUV SUD Slovakia s.r.o. Certification Body for Management Systems
Cerlification Body for Management Systems Member of Group TUV SUD

Member of Group TUV SUD Jadlkova B, 821 03 Bratislava

Jadikova 6, 821 03 Bratislava F-Q-02001

F-O-0192/5

ZERTIFIKAT @ CERTIFICATE ¢

ZERTIFIKAT & CERTIFICATE




© SNAS

Req. No. 153/R-006
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B SNAS

Reg. No. 153/R-018

Slovakia Slovakia

CERTIFICATE

TUV SUD Slovakia s.r.o.
Certification Body for Management Systems

CERTIFICATE

TUV SUD Slovakia s.r.o.

Accredited by SNAS 2 i
Certificate on accreditation No. R-006 CEI’tIﬁGﬂtIO“ B?ﬁg’ef;;; d’g:g:fsement S)"StEI‘I’IS
certifies that Certificate on accreditation No. R-018

certifies that

VODOHOSPODARSKE STAVBY a.s.
Réintgenova 26

SK - 851 01 Bratislava

IE0: 31 322 301

VODOHOSPODARSKE STAVBY a.s.
Réntgenova 26

SK - 851 01 Bratislava

IE0: 31 322 301

has established and applies

an Environmental Management System for has established and applies

an Occupational Health and Safety Management System for
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Design and construction of engineering, industrial, civil,

residential buildings and traffic works. Design and construction of engineering, industrial, civil,

residential buildings and traffic works.

H:j An audit was performed, Report No. 0216/20/18/E/AS/R3 H:H.:uj] _ 6/20/18/B/AS/RA
Lo Proof has been furished that the requirements 1o BRI Wes: perioned, Foper i, tel ety
= according to = Proof has been furnished that the requirements
&j r_Lj according to
I STN EN ISO 14001:2016 Hug

STN OHSAS 18001:2009
are fulfilled. The certificate is valid from 2018-09-11 until 2021-12-20

Cevtificate Regisiration No. E 0216-8 are fulfilled. The certificate is valid until 2021-03-11

Bratislava, 2018-09-11 Certificate Registration No. B 0216-4

i

Bratislava, 2018-09-11

TUV S vakia s.r.o. /
Certification Body for Management Systems
Member of Group TUV SUD
Jadikova 6, 821 03 Bratislava - N
F-0-0212M TUV SUD%VR]:H 5.1.0.
Certification Body for Management Systems
Member of Group TUV SUD

Jadikova 6, 821 03 Bratislava
F-Qu018m2

ZERTIFIKAT & CERTIFICATE
ZERTIFIKAT & CERTIFICATE ¢
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VODOHOSPODARSKE STAVBY a.s.

Rontgenova 26
851 01 Bratislava
Slovenska republika

Tel.: 02/33333111
Fax: 02/33333100
Mail: info@vsba.sk

www.vsba.sk
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