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01 PRIHOVOR PREDSEDU PREDSTAVENSTVA
A GENERALNEHO RIADITELA SPOLOCNOSTI TRANSPETROL, A. S.

Spolo¢nost  TRANS-
PETROL, a. s., patri
medzi strategické
podniky  slovenské-
ho hospodarstva. Je
vlastnikom a prevadz
kovatelom  ropovod-
ného systému, zabez-
peCuje  vnutroStatnu
a tranzitnu prepravu
ropy a jej skladovanie
tak, aby bolo k dispozi-
cii potrebné mnoZzstvo
ropy pre slovenské
hospodarstvo a pre ostatnych obchodnych partnerov.

Spolo¢nost TRANSPETROL, a. s., si pocas svojej existen-
cie vybudovala stabilnd poziciu na trhu posilnend déverou
obchodnych partnerov a to bez narudenia ekologickej sta-
bility a ohrozenia bezpecnosti a zdravia ludi. V roku 2019
bolo prvoradou dlohou technicko-investicného rozvoja
spolo¢nosti TRANSPETROL, a. s., zabezpecit spolahlivu
a efektivnu prevadzku ropovodného systému s vyuzitim naj-
novsich technickych a technologickych prostriedkov, ktoré
su porovnatelné s prostriedkami prevadzkovatelov ropo-
vodnych sieti v zahraniéi, pri dodrzani najprisnejsich kritérii
na environmentalne aspekty procesov. V ramci zvySovania
a zdokonalovania environmentalnej bezpe€nosti systému
ropovodnej siete spolo¢nost TRANSPETROL, a. s, ne-
ustéle zefektiviiuje prevadzku ropovodného systému, ako aj
dalsie prvky riadiaceho a informaéného systému ropovodu.
Spolahlivost ropovodného systému vo vztahu k Zivotnému
prostrediu dokazuje skutocnost, Ze sme dlhodobo nezazna-
menali Ziadnu havarijnu udalost alebo poskodenie potrubia
s vaznymi dosledkami na ekolégiu v okoli trasy ropovodu €i
pre€erpavacich stanic.

Spolo¢nost TRANSPETROL, a. s., v roku 2019 prepra-
vila celkovo cez ropovodné systémy DRUZBA a ADRIA
takmer 9 miliénov ton ropy, pricom plan prepravy za rok
2019 bol prekroceny v TRANSPETROL, a. s., 0 viac ako
14 percent. Hlavnu Ulohu z hladiska realizovanych trzieb
a vyuZivania prepravne] kapacity ropovodu v prevadzke
TRANSPETROLU, a. s., zohréva nadalej slovenska rafinéria
SLOVNAFT, a. s, VICie hrdlo Bratislava, s podielom na ro¢-
nej preprave ropy 57,5 percenta.

Vyznamnu Ulohu z hladiska realizovanych trzieb a vyuziva-
nia prepravnej kapacity ropovodu DRUZBA v prevadzke
TRANSPETROLU, a. s., zohrava aj rafinéria v Ceskej re-
publike UNIPETROL RPA, s.ro., Litvinov. V roku 2019
prepravila spolo¢nost TRANSPETROL, a. s., tranzitnym
sposobom cez Uzemie Slovenskej republiky pre tohto od-
beratela z celkového mnoZstva prepravenej ropy 42,6 per-
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centa. Spolo¢nost TRANSPETROL, a. s., okrem prepravy
stredne tazkej ropy REBCO z Ruskej federacie zabezpeco-
vala v roku 2019 prepravu aj alternativnej ropy cez ropovod
ADRIA, ktory sa napéja na ropovod DRUZBA v precerpa-
vacej stanici PS4 Tupa. Tato alternativna ropa bola uréena
vyluéne pre potreby rafinérie SLOVNAFT, a. s, VI¢ie hrdlo
Bratislava.

Nemenej vyznamnou oblastou podnikatelskej ¢innosti spo-
lo¢nosti TRANSPETROL, a. s., je skladovanie ropy pre
hlavnych odberatelov a dalSich zakaznikov. Velkokapacitné
skladovacie nadrze zodpovedaju prisnym legislativnym po-
Ziadavkam slovenskych noriem a eurdpskym Standardom
na ochranu a rozvoj Zivotného prostredia.

Projekty a investicie suvisiace s vystavbou novych meracich
stanic ropy, spdsobilych zabezpedovat spolahlivi kontrolu
a spravne meranie vlastnosti ropy v sulade s platnou legis-
lativou, ako aj projekty suvisiace s vystavbou velkokapacit-
nych nadrzi ¢i s modernizéciou riadiaceho informa¢ného
systému ropovodu, s neoddelitelnou a strategickou stcéas-
tou rozvoja spolo¢nosti TRANSPETROL, a. s., v nasleduju-
cich rokoch.

Rozvoj potencidlu a fudskych zdrojov treba podporit aktiv-
nou snahou a motivaciou vSetkych zamestnancov, aby sa
spolo¢nost TRANSPETROL, a. s., mohla pustit do novych
rozvojovych projektov s cielom zabezpelit napredovanie
spolo¢nosti TRANSPETROL, a. s., a dalsie posilnenie jej
postavenia na eurépskom trhu.

Touto cestou sa chcem podakovat vietkym zamestnancom
spolo¢nosti TRANSPETROL, a. s, ktori svojou zodpo-
vednou a svedomitou pracou a svojim velkym nasadenim
prispeli k nasim spoloénym Uspechom a k naplfianiu stano-
venych cielov.

S

e
//
/ Ing. Jan Horkovi¢
predseda predstavenstva
a generalny riaditel spolo¢nosti
TRANSPETROL, a. s.



ADDRESS BY THE CHAIRMAN OF THE BOARD OF DIRECTORS
AND THE CEO OF TRANSPETROL, A. S.

The company TRANS-
PETROL, a. s., is one
of the strategic enter-
prises of the Slovak
economy. It is the
owner and operator
of the oil pipeline sys-
tem, provides domes-
tic and transit trans-
portation of oil and its
storage, thus ensuring
the necessary amount
of oil is available for
the Slovak economy

and other trading partners.

During its existence, the company TRANSPETROL, a. s,
has built a stable position on the market, strengthened
by the trust of business partners, without compromising
ecological stability or endangering public safety or health.
In 2019, the primary task of the technical and investment
development activities of TRANSPETROL, a. s., was to
ensure reliable and efficient operation of the oil pipeline
system using the latest technical and technological means,
which are comparable with the means of oil pipeline opera-
tors abroad, while complying with the strictest criteria for
environmental aspects of processes. As part of increasing
and improving the environmental safety of the oil pipeline
system, TRANSPETROL, a. s., constantly streamlines the
operation of the pipeline system, as well as other elements
of the pipeline management and information system. The
reliability of the oil pipeline system in relation to the envi-
ronment is proved by the fact that we have not recorded any
accident or damage to the pipeline with serious consequen-
ces for the ecology in the vicinity of the pipeline route nor
withing pumping stations for a long time.

In 2019, TRANSPETROL, a. s, has transported a total of
almost 9.0 million tons of crude oil through the DRUZBA
and ADRIA oil pipeline systems, while the transportation
plan for 2019 was exceeded by more than 14 percent. The
main role in terms of realized revenues and utilization of the
transmission capacity of the pipeline in the TRANSPET-
ROL, a. s., operation plays the Slovak refinery SLOVNAFT,
a.s. VICie hrdlo Bratislava, with a share of 57.5 percent in
annual oil transportation.

Furthermore, an important role in terms of realized revenues
and utilization of the transmission capacity of the DRUZBA
pipeline in the TRANSPETROL, a. s., operation is played
by the refinery in the Czech Republic - UNIPETROL RPA,
s.ro. Litvinov. In 2019, the amount of transported oil by
TRANSPETROL, a. s., for this customer represented 42.5
percent of the total amount transited through the territory

of the Slovak Republic. In addition to the transport of me-
dium-heavy crude oil REBCO from the Russian Federation,
TRANSPETROL, a. s., in 2019 also transported alternative
OTHER crude oil via the ADRIA pipeline, which is connec-
ted to the DRUZBA pipeline at the PS-4 Tupa pumping sta-
tion. This alternative oil was intended exclusively for the ne-
eds of the rafinery SLOVNAFT, a.s. VIcie hrdlo Bratislava.

Another important area of business activity of TRANSPET-
ROL, a. s, is the storage of oil for major customers and
other customers. Large-capacity storage tanks meet the
strict legislative requirements of Slovak standards and Eu-
ropean standards for the protection and development of the
environment.

Projects and investments related to the construction of new
oil metering stations, capable of ensuring reliable control
and correct measurement of oil properties in accordance
with applicable legislation, as well as projects related to the
construction of large-capacity tanks or modernization of the
pipeline management information system are an integral
and strategic part of TRANSPETROL's development in
upcoming years.

The development of potential and human resources must
be supported by the active efforts and motivation of all
employees so that TRANSPETROL, a. s., could start new
development projects in order to ensure its progress and
further strengthening its position on the European market.

I would like to take this opportunity to thank all the employe-
es of TRANSPETROL, a. s., who, through their responsible,
conscientious work and great commitment, have contribu-
ted to our joint success and fulfilment of the set goals.

g

Ing. Jan Horkovi¢
Chairman of the Board of Directors
and Chief Executive Officer
Transpetrol, a. s.
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PREDSTAVENSTVO

Ing. Jan Horkovi¢

predseda predstavenstva od 15. 6. 2020

Ing. Ivan Krivosudsky

predseda predstavenstva do 14. 6. 2020

RNDr. Martin Ruzinsky, Phd.

podpredseda predstavenstva od 17. 10. 2016

Ing. Milan Rac, MBA
Clen predstavenstva od 15. 6. 2020

Ing. Marian Loksa
¢len predstavenstva od 15. 6. 2020

Ing. Peter Zelinka
¢len predstavenstva od 15. 6. 2020

JUDr. Stanislav Rehus
c¢len predstavenstva do 14. 6. 2020

Ing. Martin Sustr, PhD.
Clen predstavenstva do 14. 6. 2020
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DOZORNA RADA

JUDr. Dusan Mach
predseda dozornej rady od 27. 3. 2017

Ing. Peter Grofik

podpredseda dozornej rady od 27. 3. 2017

Ing. Viktor Palko
Clen dozornej rady od 27. 3. 2017

JUDr. Milan Valasik
¢len dozornej rady od 27. 3. 2017

Ing. Eva Jedlovska
Clenka dozornej rady od 27. 3. 2017

Ing. Marek Zalom
¢len dozornej rady od 9. 12. 2016

Ing. Iveta Gajdacsova
clenka dozornej rady od 9. 12. 2016

Ing. Vendelin Migra
¢len dozornej rady od 25. 10. 2019

Ing. Milan Stano
¢len dozornej rady od 1. 11. 2019

Ing. Adriana Bujdakova
clenka dozornej rady do 28. 6. 2019

Ing. Lubica Kostovicova
Clenka dozornej rady do 25. 10. 2019



ABOUT THE COMPANY

BOARD OF DIRECTORS

Ing. Jan Horkovi¢
President of the Board of Directors since 15. 6. 2020

Ing. Ivan Krivosudsky
President of the Board of Directors until 14. 6. 2020

RNDr. Martin Ruzinsky, PhD.
Vice-president of the Board of Directors since 17. 10. 2016

Ing. Milan Rac, MBA
Member of the Board of Directors since 15. 6. 2020

Ing. Marian Loksa
Member of the Board of Directors since 15. 6. 2020

Ing. Peter Zelinka
Member of the Board of Directors since 15. 6. 2020

JUDr. Stanislav Rehus
Member of the Board of Directors until 14. 6. 2020

Ing. Martin Sustr, PhD.
Member of the Board of Directors until 14. 6. 2020

SUPERVISORY BOARD

JUDr. Dusan Mach
President of the Supervisory Board since 27. 3. 2017

Ing. Peter Grofik
Vice-president of the Supervisory Board since 27. 3. 2017

Ing. Viktor Palko
Member of the Supervisory Board since 27. 3. 2017

JUDr. Milan Valasik
Member of the Supervisory Board since 27. 3. 2017

Ing. Eva Jedlovska
Member of the Supervisory Board since 27. 3. 2017

Ing. Marek Zalom
Member of the Supervisory Board since 9. 12. 2016

Ing. Iveta Gajdacsova
Member of the Supervisory Board until 9.1 2. 2016

Ing. Vendelin Migra
Member of the Supervisory Board until 25. 10. 2019

Ing. Milan Stano
Member of the Supervisory Board since 1. 11. 2019

Ing. Adriana Bujdakova
Member of the Supervisory Board until 28. 06. 2019

Ing. Lubica Kostovicova
Member of the Supervisory Board until 25. 10. 2019
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03 ROPOVODNA SIET V SLOVENSKEJ REPUBLIKE

SPOLOCNOST TRANSPETROL, A. S., JE JEDINYM PRE-
VADZKOVATELOM ROPOVODNEHO SYSTEMU V SLO-
VENSKEJ REPUBLIKE, PRETO PATRI MEDZI STRATE-
GICKE PODNIKY SLOVENSKEHO HOSPODARSTVA.
PRE SVOJICH ZAKAZNIKOV ZABEZPECUJE TRANZITNU
A VNUTROSTATNU PREPRAVU ROPY. STRATEGICKA
GEOGRAFICKA POLOHA A RELATIVNE VELKA PRE-
PRAVNA KAPACITA ROPOVODOV NA SLOVENSKOM
UZEMI VYTVARAJU REALNE PREDPOKLADY NA JEHO
NAPOJENIE NA EUROPSKE TRANZITNE CESTY.

Medzinarodny ropovod Druzba so svojimi b-isic kilometrami
patri medzi najdlhsie ropovody sveta, zacina sa v stredoruskom
Almatjevsku (Samarska oblast — mesto Samara), kam sa zbie-
ra ropa z Kazachstanu, Kaukazu a zo zdpadnej Sibiri. Nasledne
ropovod smeruje k zadpadnym hraniciam Ruska, kde sav meste
Uneca rozdeluje. Deli sa na vetvu, smerujicu po Gzemi Bielo-
ruska cez Polovo a Pobaltie do pristavov v Litve a Lotyssku,
a vetvu Druzby dalej pokracujicu do bieloruského Mozyru. Tu
sa Druzba rozdeluje na severnu vetvu smerujicu do Polska
ajuznu vetvu, ktord pokracuje cez Brody az do ukrajinskej obce
Velké Gejevce, kde sa deli na vetvu smerujicu na Slovensko
a do Ceskej republiky a vetvu smerujticu do Madarska.

Trasa ropovodu sa v Slovenskej republike zacina na ukrajin-

Germany Poland

Slavakia

sko-slovenskej hranici v katastri obce Ruska, pokracuje cez
precCerpavacie stanice PS1 Budkovce, PS2 Moldava nad Bod-
vou, PS3 Rimavské Sobota, PS4 Tup4, kde vyustuje aj ropovod
Adria, ktory vstupuje z Madarska na Slovensko v katastri obce
TeSmak. Hlavna vetva pokracuje z PS4 Tupa do PSb Buca-
ny, kde sa rozdeluje na dve vetvy. Jedna smeruje do Slovnaftu
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v Bratislave, druha smeruje severozapadne k cesko-slovenskej
hranici, kde sa v katastri obce Katov pri rieke Moravena sloven-
skej strane kon¢i.

Dizka tzemia na Slovensku, cez ktoré prechadzaji ropovody,
je zhruba 510km. Ropovodné potrubie je na vacsine uzemia
zdvojené, okrem Useku ropovodu Adria, Useku medzi PS5 Bu-
¢any a Slovnaftom Bratislava a Useku od koncového zariadenia
v katastri obce RadoSovce, kde je zhruba v 51. kilometri od
PS5 potrubie DN 700 ukonéené jezkovacou komorou. Odtial-
to pokracuje dalej uz len jedno potrubie DN 500, pricom pred
priechodom cez rieku Moravu vystupuje na povrch a je vede-
né v tvare sinusoidy v dizke zhruba 2 km na povrchu, osadené
na klznych pétkach. Existuje aj kratky Usek ropovodov, kde su
v jednej linii az Styri potrubia, a to v Gseku od PS4 Tupé po
obec Jur nad Hronom, pricom v prevadzke su len dva vystupy
smerom na PS5, DN 500 a DN 700. Potrubie 2x DN 500 po
Jur nad Hronom je ukoné&ené jezkovacimi komorami, ekologic-
ky vycCistené, docasne odpojené od Zivej Casti ropovodu a za-
konzervované. Potrubia st v zmysle STN 650204 osadené
pred a za délezitymi krizovaniami ciest, zeleznic a vacsich tokov
trasovymi uzévermi, ktorymi je mozné v pripade potreby dany
Usek uzavriet. Tychto uzaverov je celkovo 177 ks, pricom v ram-
ci udrzby sme v roku 2016 vymenili jeden trasovy uzaver DN

Rafinéria Slovnaft
~—— Ropovod Druzba
—— Odesa - ropovod Brody
—— Ropovod Adria
Ropovod AWP
~—— Ropovod TAL
Ropovod IKL
—— Ropovod v sprave spolo¢nosti
TRANSPETROL, a. s.

Belarus

Ukralna

700 a jeden DN 300. Tato vymena sa vykonala v spolupréaci
s Ministerstvom obrany SR. V nasledujicom obdobi sa planuje
vymena dalSich 4 uzaverov na trase ropovodu Tupéd - Bucany.
Pre moznosti jednoduchsej udrzby a pripadného udrzbarske-
ho zasahu do niektorého z potrubi s navzajom prepojené, ato
okrem prepojenia pri koncovych zariadeniach v katastri obce



03 OILNETWORK IN THE SLOVAK REPUBLIC

TRANSPETROL, A. S, IS THE SOLE OPERATOR OF THE
CRUDE OIL PIPELINE SYSTEM IN THE SLOVAK REPUB-
LIC, AND THEREFORE IT IS ONE OF THE STRATEGIC
ENTERPRISES OF THE SLOVAK ECONOMY. IT EN-
SURES TRANSIT AND NATIONAL TRANSPORT OF OIL
FOR ITS CUSTOMERS. THE STRATEGIC GEOGRAPHI-
CAL LOCATION AND RELATIVELY LARGE TRANSPORT
CAPACITY OF OIL PIPELINES IN SLOVAK TERRITORY
CREATES REAL GROUNDS FOR ITS CONNECTION TO
EUROPEAN TRANSIT ROUTES.

The international DRUZBA oil pipeline with its 5,000 kilome-
ters is one of the longest oil pipelines in the world. It starts in
the city in central Russia - Aimetyevsk (Samara region - the city
of Samara), where oil is collected from Kazakhstan, the Cau-
casus and western Siberia. Subsequently, the pipeline goes to
the western border of Russia, where it is divided in the city of
Unecha. It is divided into a branch running through the territory
of Belarus via Polovo and the Baltics to ports in Lithuania and
Latvia, and a branch of DRUZBA continuing to the Belarusian
Mozyr. Here, DRUZBA is divided into a northern branch lead-
ing to Poland and a southern branch which continues through
Brody to the Ukrainian village of Velyki Heyivtsi, where it is di-
vided into a branch leading to Slovakia and the Czech Republic
and a branch heading to Hungary.

Germany Poland

The route of the oil pipeline in the Slovak Republic starts at
the Ukrainian-Slovak border in the village Ruska, continues
through pumping stations PS1 Budkovce, PS2 Moldava nad
Bodvou, PS3 Rimavska Sobota, PS4 Tupd, where the Adria
oil pipeline also enters Slovakia in the village TeSmak. The
main branch continues from PS4 Tupé to PS5 Bucany, where
it is divided into two branches. One is heading to Slovnaft in

Bratislava, the other is heading northwest to the Czech-Slovak
border, where it ends in the village of Katov by the Morava River
on the Slovak side.

The length of the territory in Slovakia, through which oil pipe-
lines pass, is about 510 km. The oil pipeline is doubled in most
areas, except for the section of the Adria oil pipeline, the sec-
tion between PSB Bucgany and Slovnaft Bratislava and the sec-
tion from the terminal in RadoSovce, where the DN 700 pipe-
line terminates in a diving chamber at about 51 kilometers from
PS5. From here, only one DN 500 pipeline continues, and be-
fore the crossing of the Morava River it rises to the surface and
is led in the sinusoid shape to the Morava River in the length
of about 2 km, mounted on sliding feet. There is also a short
section of oil pipelines where there are up to four pipelines in
one line - in the section from PS4 Tupé4 to the village of Jur nad
Hronom, while there are only two outlets in operation towards
PS5, DN 500 and DN 700. Pipeline 2x DN 500 after Jur n.
Hronom is terminated by diving chambers. These are ecologi-
cally cleaned, temporarily disconnected from the living part of
the pipeline and preserved. In accordance with STN 650204,
the pipes are installed in front of and behind important cross-
ings of roads, railways and larger streams with route closures,
which can be used to close the section if necessary. There are
177 of these closures in total. During maintenance in 2016,

Refinery Slovnaft
~——  Druzhba crude oil pipeline
—— Odessa — Brody crude oil pipeline
—— Adria crude oil pipeline

AWP crude oil pipeline
~——  TAL crude oil pipeline

IKL crude oil pipeline
— Crude oil pipeline in the administration
of TRANSPETROL, a. s.

Belarus

Ukralna

we replaced one route closure DN 700 and one DN 300. This
replacement was carried out in cooperation with the Ministry
of Defense. In the following period, we plan to replace another
4 closures on the route of the Tup4 - Bucany oil pipeline. In
order to allow for easier maintenance and maintenance inter-
vention in any of the pipelines, these are interconnected not
only at the terminal facilities in Jur nad Hronom and Rado$ovce

2019 Annual report 13



03 ROPOVODNA SIET V SLOVENSKEJ REPUBLIKE

Jur nad Hronom a v RadoSovciach este v dalSich deviatich
miestach: v katastralnom UGzemi obci Starna, Slanské Nové
Mesto, Kalosa, Rimavska Sobota, Tupa, Turd I, Dycka, Trstin
a Jablonica. Tieto prepojenia umoziujd premanipulovanie toku
ropy tak, Ze urcity Usek potrubia mozno odstavit z prevadzky,

pricom sa neprerusi preprava ropy. V3etky uvedené armatury
sU ovladané dialkovo z operatorského pracoviska, pripadne
elektricky pomocou servopohonov z miesta, ktoré boli v roku
2019 kompletne vymenené a ich ovladanie bolo zmoderni-
zované. Pri vypadku elektrickej energie ich mozno uzatvorit
aj rucne. Kazda armatura je osadend v samostatnom objekte
nazvanom armatdrna Sachta (AS). AS st napajané a ovlada-
né zo 70 elektrostanic (ES), nachadzajucich sa po celej linii
ropovodu, v ktorych sa nachadzaju telemetrické podstanice
a optické prenosové systémy. K danej armatire prislicha
ostatna technolégia, ako uz spominané motorické ovladanie,
Cize servopohon na dialkové ovladanie uzatvaracich trasovych
armatdr, monitorovanie prevadzkovych pomerov ropovodu, t. .
snimanie teploty, tlaku ropy, snimanie prechodu elementu a po-
dobne. Tieto udaje su prenaSané prostrednictvom telemetrie
a optického kabla do riadiaceho systému SCADA na operé-
torské strediska jednotlivych precerpavacich stanic, kde ich
stéla sluzba nepretrzite monitoruje a v pripade potreby vykona
potrebné opatrenia. Kedze ropovody vo vlastnictve spolo¢nosti
TRANSPETROL, a. s., patria medzi strategické prvky sloven-
ského hospodarstva, je zabezpecena nepretrzitd ochrana ro-
povodného systému bezpecnostnymi systémami a prvkami.
Medzi hlavné bezpecnostné prvky v objektoch armatirnych
Sachiet a elektrostanic patri kamerovy systém, ktory zabezpe-
¢uje on-line prenos obrazu z kazdého jedného objektu a ten je
sledovany a vyhodnocovany opravnenou organizaciou. Systém
bol budovany od roku 2010. Neustale sa vsak modernizuje
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tak, aby ochrana objektov bola zabezpecend na najvyssej moz-
nej rovni. Jednou z modernizécii je vymena vietkych dveri na
objektoch AS a ES za bezpegnostné. Zaroveri sa objekty ES
zabezpecuju klimatizaciami s moznostou vykurovania a s doda-
to€nou ventilaciou, ktorych stav bude dialkovo monitorovany

Moldava

84,1 km *
Rimavska 4
SOhOti

Rafinéria Slovnaft
O Precerpavacia stanica
————— Ropovod Druzba (¢ 700 mm)
Ropovod Druzba (@ 500 mm)
= Ropovod Adria (¢ 450 mm)

a nastavitelny. Do objektov AS pribudli hlasky, prostrednictvom
ktorych sa bude dat v pripade ntdze hlasit na zvolené centra-
ly. Tato obnova bola zapocata v roku 2019 a bude dokonéena
v roku 2020.

V roku 2001 bola ukoncena pokladka optického kébla, ktory
je ulozeny stbezne s ropovodom, a zarover bola ukoncend re-
alizacia prenosu telemetrickych tdajov do riadiaceho systému
z0 vetkych Usekov liniovej ¢asti ropovodu. S ohlfadom na bez
pecnost technologickej siete pre riadiaci systém bola pouzita
kruhova technoldgia prenosove; siete, ktora v pripade vypadku
jednej casti prepne siet do zalozného stavu a obnovi prenos za
par desiatok milisekdnd. V rokoch 2011 a 2012 doslo k zvy-
Seniu kapacity optickych vldkien na trase Rimavska Sobota -
Tupé, ¢o umoznilo vybudovanie uceleného prenosového systé-
mu komplexnej ochrany trasy ropovodu. V rdmci rekonstrukcie
ropovodu Adria doslo k prepojeniu komunikacnych sieti spo-
lo¢nosti TRANSPETROL, a. s., a MOL. ¢o umoziuje spolo¢-
nostiam odovzdavat si idaje a parametre o prepravovanej rope
on-line. V ramci ochrany ropovodného systému sa z bezpec-
nostného hladiska zabezpecila nepretrzitd ochrana trasovych
lokalit, vykon&vand opravnenou organizaciou.

V oblastiach s vyznamnymi vodnymi zdrojmi je ropovod navy-
Se vybaveny systémom LEOS na sledovanie drobnych unikov
uhlovodikov do podiozia. St to lokality Zitny ostrov, VZ Boldog,
VZ Nenince a Slovensky kras - oblast pri obci Silica. V minu-
lych rokoch presiel kompletnou rekonstrukciou. Okrem uve-
denych systémov sledovania prevadzky potrubia je na celom
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but also in nine other places: in the area of Starfia, Slanské
Nové Mesto, Kélosa, Rimavska Sobota, Tupa, Tura Il, Dycka,
Trstin and Jablonica. These connections make it possible to
over-manipulate the oil flow so that a certain section of the
pipeline can be taken out of operation without interrupting the

tion of buildings is ensured at the highest possible level. Under
modernizations efforts, all doors in the VS and PS buildings
were replaced with security ones. At the same time, PS build-
ings are equipped with remotely monitored and controlled air
conditioners with the possibility of heating and additional ven-

L CIGEVETS
84,1 km

Rimavska
Sobota

transport of oil. All the above-mentioned fittings are controlled
remotely from the operator’s workplace or locally with the help
of electric actuators which were completely replaced in 2019
and the control mechanism was modernized. In the event of a
power failure, it is also possible to close them manually. These
fittings are each installed in a separate building called a valve
shaft (VS). VS are powered and controlled from 70 power sta-
tions (PS) located along the entire line of the pipeline, in which
there are telemetry stations and optical transmission systems.
A valve also includes other technologies, such as the already
mentioned motor control, ie. the actuator for remote control of
shut-off line valves, monitoring of the operating conditions of
the oil pipeline, sensing temperature, oil pressure, sensing the
transition of the element and the like. All this data is transmitted
via telemetry and optical cable to the SCADA control system to
the operator centers of individual pumping stations, where the
permanent service staff continuously monitors this data and,
if necessary, takes the necessary measures. As the pipelines
owned by TRANSPETROL, a. s., is the strategic element of
the Slovak economy, the continuous protection and security of
the oil pipeline system with security systems and elements is
ensured. The main security elements in the buildings of valve
shafts and power stations include a camera system, which en-
sures online transmission of images from each object and this
is monitored and evaluated by an authorized organization. The
system has been under construction since 2010. Since then,
however, it has been constantly modernized so that the protec-

Refinery Slovnaft
O Pumping station
=———= Crude oil pipeline Druzhba (@ 700 mm)
Crude oil pipeline Druzhba (@ 500 mm)
s Crude oil pipeline Adria (@ 450 mm)

tilation. Announcements have been added to the VS buildings,
through which it will be possible to report to the selected head-
quarters in the event of an emergency. These modernization
effort started in 2019 and will be completed in 2020.

In 2001, the laying of the optical cable, which is laid in par-
allel with the pipeline, was completed. In the same year the
transmission of telemetry data to the control system from all
sections of the line part of the pipeline was completed, too.
With regard to the security of the technological network for
the control system, circular transmission network technology
was used. In the event of a failure of one part, it switches the
network to a backup and resumes transmission in a few tens
of milliseconds. In 2011 - 2012, the capacity of optical fibers
on the R.Sobota-Tupa route was increased, which enabled
the construction of a comprehensive transmission system for
the comprehensive protection of the pipeline route. As part of
the renovation of the ADRIA oil pipeline, the communication
networks of TRANSPETROL, a. s., were interconnected with
MOL, thus allowing companies to upload data and parameters
about transported oil online. As part of the protection of the oil
pipeline system, continuous protection of route sites from the
safety point of view was provided by an authorized organization.
In areas with significant water resources, the pipeline is addi-
tionally equipped with a LEOS system to monitor small hydro-
carbon leaks into the subsoil. These areas include: Zitny ostrov,
VZ Boldog, VZ Nenince and Slovensky kras - an area near the
village of Silica. In recent years, it has undergone a complete
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potrubi zabudovany systém katddovej ochrany potrubia, ktory
na potrubi vytvéara aktivnu protikoréznu ochranu. Ten pozosta-
va z b6 stanic katédovej ochrany, Cize z 56 zdrojov usmerne-
ného napétia s vlastnymi anddovymi uzemneniami. Napriek
tejto ochrane sa na potrubi s urcitou pravidelnostou vykonava
vnutorna indpekcia, vysledky ktorej sa vyhodnocuju a podla ich
z&vaznosti sa pristupuje k opravdam chyb na potrubi metédou
kovovych objimok s delenou tlakovou a beztlakovou objimkou
s epoxidovou nosnou vypliou, metédou Clock Spring a kom-
pozitnou uhlikovou bandézou RES-Q. Po poslednej vnitornej
inSpekcii ropovodov, ktord sofistikovanym spdsobom odhalila
chyby na nasich potrubiach, sme aj v roku 2019 pokracovali
v postupnych opravach. Dosial bolo v rokoch 2015 az 2019
opravenych 78 najzavaznejsich chyb. Dalsim délezitym projek-
tom, s ktorym sme zacali v roku 2019, je sanécia pévodnych
spodovych vyvodov na telese ropovodu z dévodu planovaného
zvySovania prepravnych tlakov a zefektivnenia prepravy ropy
pomocou tranzitného Cerpania. Tato rekonstrukcia prebieha
patentovanou technolégiou UNOP, ktord umoziuje sanéciu
tychto bodov za plnej prevadzky ropovodného systému. Ob-
zvI&st dolezitym dielom, ktoré sa zrealizovalo samostatne, bola
oprava poruchy v lokalite RadoSovce. Riesila sa vymenou (vy-
rezom) potrubia DN 500 v dizke 30 m. Zistena porucha na
potrubi patrila podla vysledkov indpekcie k tym najzavaznejsim
anachadzala sa pod telesom Statnej cesty |. triedy v existujuce;
chranicke DN 1200. Zaroven bola zrekonstruovand a spevne-
na prechodové chranictka pod cestou. Efektivnym spdsobom,
ako zabranit hromadnému usadzaniu necistét a parafinov
v potrubiach, a tak priamo zvysit efektivitu plynulého pradenia
ropy v ropovode, je v pravidelnych intervaloch vykonavat Cis-
tiace jezkovanie. Spolocnost na zaklade vopred dohodnutych
harmonogramov vykondvala aj v roku 2019 toto Cistenie na
véetkych liniach ropovodu. Vdaka minimalizovaniu trenia kva-
paliny v rdre dochadza nepriamo k znizeniu spotreby elektric-
kej energie v jednotlivych precerpavacich staniciach a ochrane
ropovodu. Medzi dalsie preventivne a pravidelné kontroly pat-
ria: letecka a pochddzkova kontrola ropovodov, kontrola pod-
chodov riek potdpacmi, tlakova skuska tesnosti ropovodov,
inSpekcia potrubi metédou NO PIG, meranie stavu izolacie
intenzivnou metédou, v ramci ktorej sa vykonava aj kontrola
hibky ulozenia potrubia a iné. Komplexné meranie stavu izola-
cie sa opakuje v pravidelnych intervaloch, pricom v roku 2019
bolo vykonané meranie v Usekoch hranica Ukrajina — PS1
Budkovce - UBU, PS1 Budkovce — PS2 Moldava nad Bodvou
-BUM, PS1 Budkovce - Vojany - BVO, OSR Bratislava - PS5
Bucany - BUB, PS4 Tupé — PSb Bucany - TBU |. etapa. V dI-
hodobom plane do obdobia jedného roku by malo byt vyko-
nané meranie vSetkych Usekov ropovodu v sprave spolo¢nosti
TRANSPETROL, a. s.

V minulych rokoch bola uskutocnena rekonstrukcia uzavretého
kamerového systému vo v3etkych precerpavacich staniciach
vratane odovzdavace] stanice ropy v Slovnafte. Systém bol
budovany s ohladom na prepravované médium vo vyhotoveni
do vybudného prostredia. Tento systém umoziuje sledovanie
technologickych prvkov prepravy do najmensich detailov, &im
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zvySuje bezpecnost Cerpania. TRANSPETROL, a. s., kazdo-
ro€ne investuje nemalé financné prostriedky do rekonstrukcie
amodernizécie ropovodu podla najnovsich dostupnych techno-
|6gii, preto sa ropovodna siet Slovenskej republiky ako central-
ny tranzitny koridor vyznacuje vysokou prevadzkovou spolahli-
vostou a bezpecnostou.
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renovation. In addition to the above-mentioned pipeline opera-
tion monitoring systems, a cathodic protection system of the
pipeline is built into the entire pipeline. It provides active cor-
rosion protection on the pipeline. This consists of 56 cathodic
protection stations, i.e. 56 sources of rectified voltage with their
own anode groundings. Despite this protection, the pipeline is
subjected to regular internal inspections. The results of inspec-
tions are evaluated and according to their severity the pipeline
defects are repaired using the metal sleeve method with split
pressure and non-pressure sleeve with epoxy support, Clock
Spring method and composite carbon bandage RES-Q. After
the last internal inspection of oil pipelines, which revealed de-
fects in our pipelines in a sophisticated way, we continued to
make gradual repairs in 2019. So far, 78 most serious defects
were corrected in 2016-2019. Another important project we
started in 2019 is the rehabilitation of the original bottom out-
lets on the body of the pipeline due to the planned increase
in transport pressures and streamlining of oil transportation
through transit pumping. This renovation is being carried out
using the patented UNOP technology, which enables the reha-
bilitation of these points during full operation of the oil pipeline
system. A particularly important work, which was carried out
separately, was the renovation of the defect in the RadoSovce
locality. It was carried out by exchanging (cutting) the DN500
pipe in the length of 30 m. According to the results of the in-
spection, the detected defect on the pipeline was one of the
most serious and was located under the body of the 1st class
state road in the existing DN1200 protection. At the same
time, the passage protection under the road was renovated and
strengthened. An effective way to prevent the accumulation of
dirt and paraffins in the pipelines, and thus directly increase
the efficiency of the smooth flow of oil in the pipeline, is to per-
form pigging at regular intervals. The company, on the basis
of pre-agreed schedules, also carried out this type of cleaning
on all its pipeline lines in 2019. Minimizing the fluid friction in
the pipeline indirectly leads to reduction in the consumption of
electricity in the individual pumping stations and the protection
of the oil pipeline. Other preventive and regular inspections in-
clude: aerial and walking inspection of oil pipelines, inspection
of river subways by divers, pressure test of oil pipelines, inspec-
tion of pipelines by NO PIG method, measurement of insulation
by intensive method, which also includes inspection of pipeline
placement depth and many others. The complex measurement
of the condition of insulation is carried out at regular intervals,
while in 2019 the measurement was performed in the sections
Ukraine - PS1 Budkovce - UBU, PS1 Budkovce - PS2 Molda-
va nad Bodvou - BUM, PS1 Budkovce - Vojany - BVO, OSR
Bratislava - PS 5 Bu¢any BUB, PS 4 Tupa - PS5 Bucany TBU
. stage. As a part of the long - term plan (within a period of
one year), all sections of the pipeline under the management
of TRANSPETROL, a. s., are to be measured.

In recent years, the closed camera system has been ren-
ovated at all pumping stations, including the oil transfer sta-
tion at Slovnaft. The system was built with regard to the
transported medium and thus is suitable to be used in an

explosive environment. This system makes it possible to
monitor the technological elements of transport down to
the smallest detail, thus increasing the safety of pumping.
TRANSPETROL, a. s., annually invests considerable funds
in the renovation and modernization of the pipeline according
to the latest available technologies, and therefore the pipeline
network of the Slovak Republic as a central transit corridor is
characterized by high operational reliability and safety.

2019 Annual report



04 PREPRAVA A SKLADOVANIE ROPY

TRANSPETROL, A. S., PROSTREDNICTVOM SVOJHO
ROPOVODNEHO SYSTEMU, JEDINEHO NA SLOVEN-
SKU, ZABEZPECUJE TRANZITNU A VNUTROSTATNU
PREPRAVU ROPY A JEJ SKLADOVANIE TAK, ABY ZA-
BEZPECILA POTREBNE MNOZSTVO ROPY PREDO-
VSETKYM PRE SLOVENSKE HOSPODARSTVO A OSTAT-
NYCH OBCHODNYCH PARTNEROV. VNUTROSTATNA
A TRANZITNA PREPRAVA ROPY A JEJ SKLADOVANIE
SU HLAVNOU HOSPODARSKOU AKTIVITOU AKCIOVEJ
SPOLOCNOSTI. PREPRAVNA KAPACITA ROPOVODU JE
20 MILIONOV TON ROPY ROCNE.

TRANSPETROL, a. s, v roku 2019 prepravil celkovo
8 997 635 ton ropy. Hlavnu dlohu z hladiska realizovanych
trzieb a vyuzivania prepravnej kapacity ropovodu v prevadzke
spolo¢nosti TRANSPETROL, a. s., zohrava rafinéria Slovnaft,
a. s., v Bratislave. Celkova preprava ropy do tejto spolo¢nosti
bola v roku 2019 na arovni 5 096 289 ton ropy, ¢o predsta-
vuje priblizne 56,64 % prepraveného mnozstva ropovodom
Druzba v danom roku. Preprava ruskej ropy bola na drovni
4 963 2271 a preprava inej ropy cez ropovod Adria bola na
Urovni 133 062t. Slovnaft, a. s., je momentalne aj jedinym od-
beratelom ropy na Slovensku.

Rok 2016 bol z hladiska prepravy v historii spoloénosti
TRANSPETROL, a. s., prelomovy. Po prvykrat bola Uspesne
zrealizovana preprava iného druhu ropy ako ropy REB (stred-
ne tazka ropa z Ruskej federacie) do rafinérie Slovnaft, a. s.

Bola to ropa KBT (stredne tazka ropa s vy3sim obsahom siry
z Blizkeho vychodu), zakontrahovana pre Slovnaft, a. s. Logis-
tika prepravy KBT ropy na eurdépskom kontinente spocivala
v dopraveni tankerov do chorvétskeho pristavu Omisalj, v n&-
slednej preprave cez madarskd Szazhalombattu zrekonstruo-
vanym ropovodom Adria do PS4 Tup4, kde po vykonani zako-
nom predpisanych colnych nélezitosti a laboratérnych testov
bola prepravena do rafinérie Slovnaft, a. s.. Mnozstvo a kvalita
jednotlivych davok inej ropy bola zabezpecena novovybudova-
nym systémom sledovania pohybu davok v riadiacom systéme.
V roku 2019 spolo¢nost TRANSPETROL, a. s., prepravila do
Slovnafty, a. s., ind ropu v mnozstve 133 062 ton.

Druh a mnozstvo inej prepravenej ropy v danych mesiacoch
Februar: 19 932 ton ropy DSW Crude Oil

Marec: 20 675 ton ropy CPC

April: 19 177 ton ropy CPC

Maj: 18 586 ton ropy CPC

Jual: 19 194 ton ropy CPC

September: 15 928 ton ropy CPC

December: 19 570 ton ropy Azeri Crude Oil

Spolu: 133 062 ton ropy

Vyznamnu Ulohu z hladiska realizovanych trzieb a vyuziva-
nia prepravnej kapacity ropovodu v prevadzke spolocnosti
TRANSPETROL, a. s., zohrava UNIPETROL RPA, s. 1. o.
V roku 2019 prepravil TRANSPETROL, a. s., do UNIPETRO-
LU spolu 3 820 946 ton ropy.

Celkové mnozstva prepravenej ropy podla jednotlivych odberatelov v rokoch 2015 — 2019 v tis. ton

Odberaterl

Ini odberatelia b8 0
9 932 9 171

Spolu

50 0 80
9 582 9 460 8 997

Popri preprave ropy zostava dolezitym obchodnym prvkom
v obchodnej Cinnosti spolocnosti TRANSPETROL, a. s., aj
skladovanie ropy. Svoje volné kapacity vyuziva na uskladne-

nie ropy pre Slovnaft, a. s., Unipetrol alebo iného odberatela.
V roku 2019 bolo priemerné denné fakturované mnozstvo za
skladovanie 2 720,67 tony ropy.

Skladovacie kapacity spolo¢nosti TRANSPETROL, a. s., v rokoch 2015 — 2019 v tis. ton

Skladovacie kapacity 2015 2016

januar december januar  december

2017 2018 2019

januar  december januar  december januar  december

so spodkami 326,4 326,4 326,4 326,44

Za svoj prioritny zaujem povazuje TRANSPETROL, a. s,
neustdle upeviovanie svojej strategickej pozicie v preprave
a skladovani ropy pre slovenské hospodarstvo a oraz efektiv-
nejSie posobenie na eurépskom ropnom trhu.
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326,4 326,4

326,4 3264 326,4 3264

Spolo¢nost identifikovala rizika, ktoré by mohli ovplyvnit jej vy-
voj v najblizSom obdobi. Medzi najvyznamnejsie riziko spolo¢-
nost povazuje negativny vyvoj v oblasti prepravy ropy.



04 OIL TRANSPORTATION AND STORAGE

TRANSPETROL, A. S, THROUGH ITS OIL PIPELINE SYS-
TEM, THE ONLY ONE IN SLOVAKIA, PROVIDES TRANSIT
AND DOMESTIC TRANSPORTATION OF OIL AND ITS
STORAGE TO ENSURE THE NECESSARY AMOUNT OF
OIL, ESPECIALLY FOR THE SLOVAK ECONOMY AND
OTHER TRADING PARTNERS. DOMESTIC AND TRAN-
SIT TRANSPORTATION OF OIL AND ITS STORAGE ARE
THE MAIN ECONOMIC ACTIVITIES OF THE JOINT STOCK
COMPANY. THE TRANSPORT CAPACITY OF THE PIPELI-
NE IS 20 MILLION TONS PER YEAR.

TRANSPETROL, a. s, in 2019 transported a total of
8,997,635 tons of oil. The main role in terms of realized reve-
nues and utilization of the transmission capacity of the pipeline
in the operation of TRANSPETROL, a. s., played the Slovnaft
refinery, a. s. in Bratislava. The total transportation of crude
oil to this company in 2019 was at the level of 5,096,289
tons of crude oil, which represents approximately 56.64% of
the transported amount through the Druzba pipeline in that
year. The transportation of Russian crude oil was at the level
of 4,963,227 tons and the transportation of other crude oil
through the Adria pipeline was at the level of 133,062 tons.
Slovnaft, a. s. is currently the only oil purchaser in Slovakia.

The year 2016 was in the history of TRANSPETROL, a. s,
groundbreaking. For the first time, the transportation of crude
oil other than REB (medium - heavy crude oil from the Russi-
an Federation) to the Slovnaft refinery was successfully com-

pleted. It was KBT (medium - heavy, higher - sulfur oil from
the Middle East) contracted for Slovnaft a.s.. The logistics of
transporting KBT crude oil on the European continent consi-
sted of transporting tankers to the Croatian port of Omisal],
followed by transport via Szazhalombatta in Hungary via the
reconstructed Adria oil pipeline to PS4 Tup4, where it was
transported to the Slovnaft refinery after customs regulations
and laboratory tests. The quantity and quality of individual bat-
ches of other crude oil was ensured by a newly built system
for monitoring the movement of batches in the control system.
In 2019, TRANSPETROL, a. s., transported to Slovnaft, a.s.
other crude oil in the amount of 133,062 tons.

Type and quantity of other oil transported in the given months:
February: 19,932 tons of DSW Crude Oil

March: 20,675 tons of CPC ol

April: 19,177 tons of CPC oil

May: 18,586 tons of CPC oil

July: 19,194 tons of CPC ol

September: 15,928 tons of CPC oil

December: 19,570 tons of Azeri Crude QOil

Total: 133,062 tons of ol

An important role in terms of realized revenues and utilization
of the transmission capacity of the pipeline in the operation
of TRANSPETROL, a. s., was played by UNIPETROL RPA,
s.ro. In 2019, TRANSPETROL, a. s, transported a total of
3,820,946 tons of crude oil to UNIPETROL.

Total quantities of oil transported by individual customers in 2015 - 2019 in thousands of tons

2015

Customer

2016 2017 2018

Other customers 58
9,932

Total

0 50 0 80
9,171 9,582 9,460 8,997

In addition to the transportation of crude oil, oil storage
remains an important business element in TRANSPET-
ROL, a. s.business. It uses its spare capacity to store oil for

Slovnaft, a. s., Unipetrol and other customers. In 2019, the
average daily invoiced amount for storage was 2,720.67 tons
of crude oil.

Storage capacities of TRANSPETROL, a. s., in the years 2015 - 2019 in thous. tons

Storage capacity 2015 2016

January December  January December

January December

2017 2018 2019

January December January December

With bottoms 326.4 3264 326.4 326.4

TRANSPETROL, a. s., believes that it should focus on contin-
uous consolidation of its strategic position in oil transportation
and storage for the Slovak economy and improving the effec-
tive operation on the European oil market.

326.4 326.4

326.4 326.4 326.4 326.4

The company has identified risks that could affect its develop-
ment in the near future. The company considers the negative
development in the area of oil transportation to be one of the
most significant risks.
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05 LUDSKE ZDROJE A SOCIALNA POLITIKA

TRANSPETROL, a. s., si vysoko ceni odbornost a profesiona-
litu svojich zamestnancov, ktora je nevyhnutnym predpokla-
dom poskytovania kvalitnych sluzieb v tranzitnej a vnuitrostat-
nej preprave ropy.

V oblasti rozvoja ludskych zdrojov sa zameriava na zabez-
pecovanie kontinualneho ziskavania, obnovovania a rozsiro-
vania odbornej sposobilosti zamestnancov, ktora je jednym
z prostriedkov udrzania konkurencieschopnosti spolocnosti
TRANSPETROL, a. s., v ramci eurdpskeho priestoru. Kom-
plexnou starostlivostou o zamestnancov a realizaciou sociél-
nej politiky vytvara spolo¢nost podmienky na ich spokojnost,
sebarealizaciu a stabilizaciu.

V roku 2019 spolocnost TRANSPETROL, a. s., zamestnava-
la v priemere 304 zamestnancov, z toho 48 Zien. Struktira
zamestnancov spolo¢nosti podfa pracovnych kategérii bola
takéto:

* 44,41 % technicko-hospodarskych pracovnikoy,

¢ 33,87 % robotnikov,

* 21,73 % pracovnikov pomocného a obsluzného personalu.

K 31.decembru 2019 mala spolo¢nost TRANSPETROL, a. s.,
313 zamestnancov, z toho 48 Zien.

Vzdelanostna Struktura zamestnancov spolo¢nosti k 31. de-
cembru 2019:

* 33,23 % vysokoskolské vzdelanie,

* 51,76 % Uplné stredoskolské vzdelanie s maturitou,

* 14,69 % stredoskolské vzdelanie, vyucenie v odbore,

* 0,32 % zékladné vzdelanie.
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Priemerny vek zamestnancov spolo¢nosti TRANSPETROL,
a.s., k 31. decembru 2019 bol 46,84 roka.

Na vzdelavanie zamestnancov vynalozila spolocnost TRANS-
PETROL, a. s., v roku 2019 celkovo 106 628,08 eura.

V oblasti rozvoja zamestnancov spolo¢nost dba okrem bez-
pecnosti pri praci a ochrane Zzivotného prostredia aj o dalsi
rozvoj vzdelanosti. Popri plneni legislativnych poziadaviek kla-
die doraz na odborné Skolenia a profesijnd pripravu zamest-
nancov a jazykové kurzy vrcholového a vy8sieho manazmentu.
Struktara nakladov, vynaloZzenych v oblasti vzdelavania, bola
takéto:

* 85,63 % odborna priprava,

* 14,37 % jazykova priprava.

Zamestnanci mali moznost v roku 2019 vyuzit Siroké spek-
trum benefitov ako komplexné preventivne zdravotné prehliad-
ky, prispevky na stravu, dopravu do zamestnania, dioptrické
okuliare, relax, port, kulttru, dopinkové déchodkové poiste-
nie. Spolo¢nost vynalozila na poskytnuté benefity zo socialne-
ho fondu sumu 228 126,40 eura.

V ramci realizacie socidlne] politiky spoloénost TRANSPET-
ROL, a. s., pokracovala v zabezpecovani doplnkového do-
chodkového sporenia pre zamestnancov, pricom prispevok
zamestnavatela na toto sporenie predstavoval v roku 2019
sumu 216 036,38 eura. Moznost doplnkového dochodkové-
ho sporenia vyuzilo v uplynulom roku 84,98 % zamestnancov
spolo¢nosti.



HUMAN RESOURCES AND SOCIAL POLICY

TRANSPETROL, a. s, highly values the expertise and profes-
sionalism of its employees, which is a necessary precondition
for providing quality services in transit and domestic oil trans-
portation.

In the field of human resources development, it focuses on
ensuring the continuous acquisition, renewal and expansion
of professional competence of employees, which is one of the
means of maintaining the competitiveness of TRANSPET-
ROL, a. s., within the European area. Through comprehensive
care for employees and the implementation of social policy,
the company creates conditions for their satisfaction, self-re-
alization and stability.

In 2019, TRANSPETROL, a. s, employed an average of 304
employees, of which 48 were women. The structure of the
company's employees by job category was as follows:

* 44.41% of technical and economic workers,

* 33.87% of workers,

* 21.73% of support and service staff.

As of 31 December 2019, TRANSPETROL, a. s., had 313
employees, of which 48 were women.

Educational structure of the company’s employees as of 31
December 2019:

* 33.23% higher education,

* 51.76% complete secondary education with GCSE,

* 14.69% secondary education, apprenticeship in the field,
* 0.32% basic education.

The average age of TRANSPETROL employees, a. s. as of 31
December 2019 was 46.84 years.

In 2019, TRANSPETROL, a. s. spent a total of EUR
106,628.08 on education of its employees.

In the area of employee development, in addition to occupa-
tional safety and environmental protection, the company also
takes care of the further development of education. In addition
to meeting legislative requirements, it emphasizes the profes-
sional training and vocational training of employees and lan-
guage courses for top and senior management. The structure
of costs incurred in the field of education was as follows:

* 85.63% professional training,

* 14.37% language training.

In 2019, employees had the opportunity to make use a wide
range of benefits such as comprehensive preventive health
examinations, food allowances, transport to work, prescription
glasses, relaxation, sports, culture, and supplementary pen-
sion insurance. The company spent EUR 228,126.40 on the
benefits provided from the social fund.

As part of the implementation of social policy, the company
TRANSPETROL, a. s., continued to provide supplementary
pension savings for employees, while the employer’s contribu-
tion to this savings in 2019 amounted to EUR 216,036.38.
Last year, 84.98% of the company’s employees used the op-
tion of supplementary pension savings.
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Tak ako po minulé roky aj v roku 2019 pokracoval v spolo¢-
nosti TRANSPETROL, a. s., proces technického a inves-
ticného rozvoja, ktory nadvézujic na kontinuédlny progres
z predchadzajucich rokov priniesol daldi posun v zabezpeco-
vani nielen modernizacie a obnovy, ale najméa vystavby novych
technickych, technologickych a bezpecnostnych zariadeni,
stavieb a objektov, ktoré prispievaju k ekonomickej, ekologic-
kej, bezpecnej a spolahlivej prevadzke ropovodnej siete a cho-
du nadej spolo¢nosti. Na uvedeny technicky a investiény roz-
voj boli v roku 2019 vynalozené finan¢né prostriedky vo vyske
31,72 mil. eura.

V oblasti vystavby velkokapacitnych nadrzi ropy mozno kon-
Statovat pokracovanie vo vystavbe novej modernej dvojplasto-
vej nadrze ropy €. 236 s objemom 50-tisic m® v PS1 Budkov-
ce. Prevazna vacsina dodavok materidlov a préac je zmluvne
zabezpecend, pri zostavajucich objektoch (protipoziarne za-
bezpecenie, Cast elektro, MaR a SRTP a prislusenstvo) pre-
bieha vyberové konanie na zhotovitela. Predpokladany termin
ukoncenia prac a uvedenia nadrze ¢. 236 do prevadzky je
zaciatok roka 2021.

Dalim vyznamnym zamerom nadej spolocnosti v oblasti skla-
dovacich kapacit je vybudovanie novej nadrze ropy ¢. H101B
s objemom 75-isic m® v aredli PS4 Tupa. Do konca roka
2018 boli zrealizované piléty pod zékladom nadrze pod zék-
ladovymi patkami stoZziarov nesucich lanovy systém ochrany
pred bleskom. V priebehu roka 2019 bola zrealizované zak-
ladova doska a bolo ukon&ené vyberové konanie na dodava-
tela plechov a na ich opracovanie a montaz. Nasledne budu
pokracovat prace na realizacii zdkladu a dna samotnej nadrze
ropy , ako aj plastov ochrannej nadrze ¢i samotnej nadrze ropy
¢. H101B.
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V roku 2019 mozno opatovne konstatovat kontinualne zvySo-
vanie a zdokonalovanie environmentalnej bezpecnosti systé-
mu ropovodnej siete, zefektivnenie prevadzky ropovodného
systému, ako aj dalsie zdokonalenie riadiaceho a informac-
ného systému ropovodu (RIS). Za v3etky investiéné projekty
z tejto oblasti treba vyzdvihnat najmé Uspesné ukoncenie re-
konstrukcie komunikacii v PS2 Moldava nad Bodvou, vystav-
by systému merania prietoku v PS5 Bucany alebo rekonstruk-
ciu pomocnych erpadiel a motorov v CS 224 s frekvenénym
menic¢om v PS4 Tupa.

Vzhladom na rozsah a naro¢nost niektorych investi¢nych akcii
sa bude pokracovat s ich realizaciou aj v roku 2020. Spome-
dzi nich treba spomenut najma uvedené pokracovanie vystav-
by ochranného systému ropovodu, n&drze ropy ¢. 236 v PS1
Budkovce, nadrze ropy ¢. H101B v PS4 Tupa alebo novej me-
racej stanice ropy MSR ADRIA v PS4 Tupa.

Aj v roku 2019 bolo prvoradou udlohou technicko-investic-
ného rozvoja nasej spolocnosti zabezpecit spolahlivi a efek-
tivnu prevadzku ropovodného systému so snahou o vyuzitie
najnovsich technickych a technologickych rieSeni, porovna-
telnych s prevadzkovatelmi ropovodnych sieti v zahranici, pri
dodrzani najprisnejsich poziadaviek na environmentalne as-
pekty procesov. VSetky procesy technicko-investiéného rozvo-
ja spolo¢nosti sa riadili platnou politikou integrovanych mana-
zérskych systémov.



TECHNICAL AND INVESTMENT DEVELOPMENT

As in previous years, in 2019 the process of technical and
investment development of the company TRANSPETROL,
a. s., continued. Following the continuous progress of previ-
ous years, the development activities brought about not only
modernization and renewal, but especially the construction of
new technical, technological and safety equipment, structures
and facilities which contribute to economic, environmental
and safe and reliable operation of the oil pipeline network and
the company as such. In 2019, funds in the amount of 31.72
million EUR were spent on this technical and investment de-
velopment.

In the area of construction of large-capacity oil tanks, we con-
tinue with the construction of a new modern double-skinned
oil tank no. 236 with a volume of 50,000 m3 in PS1 Bud-
kovce. The vast majority of supplies of materials and works
are contractually secured, with the remaining buildings (fire
protection, electrical, instrumentation and SRTP and accesso-
ries) are subject to a tender for the contractor. Expected date
of completion of works and introduction of tank no. 236 into
operation is the beginning of 2021.

Another important intention of our company in the field of
storage capacities is to build a new oil tank no. H101B with
avolume of 756,000 m® in the PS4 Tupa complex. By the end
of 2018, piles were built under the base of the tank under
the base of the masts carrying the lightning protection rope
system. In the course of 2019, the foundation slab was de-
ployed and the tender for the supplier of the sheets and their
subsequent processing and assembly was completed. Subse-
quently, works will continue on the implementation of the base
and bottom of the oil tank itself, as well as the shells of the
protective tank and the oil tank no. H101B itself.

In 2019, we witnessed a continuous increase and improve-
ment in the environmental safety of the oil pipeline system,
streamlining of the operation of the oil pipeline system, as well
as further improvement of the oil pipeline management and
information system (RIS). For all investment projects in this
area, the successful completion of the renovation of roads in
PS2 Moldava nad Bodvou, the renovation of a flow measure-
ment system in PS5 Bucany and the renovation of auxiliary
pumps and motors in CS 224 with a frequency converter in
PS4 Tupa should be highlighted.

Given the scope and complexity of some investment projects,
their implementation will continue well into 2020. Among
them, it is necessary to mention the continued construction
of the protection system of the oil pipeline, oil tank no. 236 in
PS1 Budkovka, oil tanks no. H101B in PS4 Tupd or the new
oil measuring station MSR ADRIA in PS4 Tupa.

Much like in previous years, the primary task of technical
and investment development of our company in 2019 was to
ensure reliable and efficient operation of the oil pipeline sys-
tem and use the latest technical and technological solutions
comparable to oil network operators abroad, while complying
with the strictest requirements for environmental aspects of
processes. All processes of technical and investment devel-
opment of the company were governed by the valid policy of
integrated management systems.
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useku riadenom riaditefom pre prevadzku

a prepravu boli v roku 2019 vykonané tieto opravy
a sluzby:

1.

o W

@

10.
11.
12.

16.
17.

18.

19.
20.

21.

29.
23.
24.
26.
26.
217.
28.

29.
30.
31.
32.

33.

V/ystavba odvodriovacej ststavy suterénu C$222 v PS1
Budkovce

Prebieha vystavba nadrze N236 v PS1 Budkovce
Vykonanie servisu TO MSR v PS1 Budkovce

Vystavba pristresku pre mobilny prover v PS1 Budkovce
Cistenie zbernej nadrze ropy s obj. 48 160 m? v PS1
Budkovce

Rekonstrukcia laboratéria v PS1 Budkovce
Rekonstrukcia mostového Zeriavu v obj. 223 sklad ZHU
v PS1 Budkovce

Rekonstrukcia podzemnych priestorov AB v PS1 Bud-
kovce

Rekonstrukcia antikorézneho systému nadrze N232
PS1 Budkovce

Rekonstrukcia MB COV v PS2 Moldava nad Bodvou
Rekonstrukcia komunikéacii v PS2 Moldava nad Bodvou
Modernizacia olejového hospodarstva CS222 v PS2
Moldava nad Bodvou

. Rekonstrukcia administrativnej budovy v PS4 Tupa - ex-

teriér

. Rekonstrukcia objektu SHZ ¢. 414 KAROSA v PS4

Tupa

. Rekonstrukcia vstupnych priestorov dielni ADRIA v PS4

Tupa

Rekonstrukcia verejného osvetlenia v PS4 Tupa
Rekonstrukcia objektu 290 Elektrorozvodna v PS3 Ri-
mavska Sobota

Izolécia strechy objektu 290 Elektrorozvodna v PS4
Tupa

Rekonstrukcia odvodnenia SHZ v PS4 Tupa

Vycistenie kanala dazdovej vody a koryta rieky Stiavnica
nad hatou Cerpacej stanice poziarnej vody v PS4 Tupa
Oprava krytov Sachiet a Cistenie kanalizacie vyCistenej
vody COV v PS4 Tupa

Oprava odkvapového chodnika C3221 v PS4 Tupa
Oprava socialnych priestorov objektu 065 v PS4 Tupa
Oprava naterov strechy vratnice v PS4 Tupa

Oprava Gasti strechy a omietky CS224 v PS4 Tupa
Oprava prejazdov dazdovej kanalizacie v PS4 Tupa
Odstranenie komina kotolne v PS4 Tupa

Oprava stacacej plochy zbernych nadrzi H104A
aH104B v PS4 Tupa

Vymena vonkajsieho osvetlenia v PS5 Bugany
Rekonstrukcia rozvadzacov RM 1.7 v PS5 Bucany
Rekonstrukcia kablovych kanalov v PS5 Bucany

Revizia 2 ks hlavnych elektromotorov a 1 ks pomocného
elektromotora z CS 223 v PS4

Revizia 4 ks hlavnych a 2 ks pomocnych elektromotorov
2CS 222 vPS1
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34. Kontroly a nastavenie 6 kV ochran v PS1, PS2, PS4
aPSb

35. Regeneracia transformatorovych olejov v 110 kV trans-
formétoroch v PS1 a PS2

36. Odstranenie poruch na elektroohrevoch v ramci PS4

37. Revizie a kontroly nepriebojnych poistnych armatar
v PS1,PS2,PS3, PS4, PS5 a OSR1

38. Opravy 31 ks nepriebojnych poistnych armatdr

39. Oprava 6ks poruchovych predohrevov na poziarnych
Cerpadlach CAT 3412 v PS1, PS4 a PSH

40. Termovizne merania 110 kV rozvodniv TP, a. s.

41. Nakup nového hlavného cerpadla ropy Q - NEF... do CS
2921 v PS4

49. Oprava 3ks analyzatorov sietiv PS1, PS4 a PSb

43. Kalibracie 72 ks prevodnikov tlaku z prevadzok TP, a. s.

44. Rozbor transforméatorovych olejovv 110 kV transformato-
rochv PS1, PS2, PS4 a PSb

45. Revizie a prehliadky vsetkych ohrevov v PS1, PS2, PS4,
PS5 a OSR1

Aktivity na useku riadenom riaditefom pre pre-
vadzku a prepravu tykajice sa prepravy ropy

46. V ramci harmonogramu pravidelnych kontrol podla OS
8/2004 boli vykonané tesnostné skusky skladovacich,
zbernych nadrzi a zachytnych vani zbernych nadrzi vra-
tane prifahlych potrubnych rozvodov v sulade so zéko-
nom o vodach ¢ 364/2004 a s vyhlaskou MZP SR
¢.200/2018 Z. z.

47. Vycistenie skladovacej nadrze ropy N235 PS1 Budkov-
ce metédou ITCS a vykon technickej kontroly a defek-
toskopickej skusky nadrze N235 v ramci harmonogramu
pravidelnych kontrol podla OS 8/2004

48. Vycistenie velkokapacitnej nadrze ropy H101C PS4
Tupd, vykon technickej kontroly a defektoskopickej
skusky nadrze H101C v rdmci harmonogramu pravidel-
nych kontrol podla 0S8/2004

49. Rekonstrukcia antikorézneho systému nadrze H101A
v PS4 Tupa

50. Oddelenie potrubi DN500 ropovodu ADRIA v PS4 Tupa

51. Oprava odpustacieho potrubia DN125 PN 16 pri nadrzi
H230.06 v PS4 Tupa

52. Oprava havarijnych objimok odpustacich armatar pri
nadrziach H101C a H230.06 v PS4 Tupa

53. Oprava pracovnej plosiny pri odvzdusiovacich armatu-
rach vystupnych potrubi C$224 v PS4 Tupa

54. Oprava rostov pod jezkovacimi komoramiv PS4 Tupé

55. Uvedenie do prevadzky meracej stanice ropy DN 500
PS5 Bucany
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The following repairs and services were performed
in 2019 on the section managed by the Director of
Operations and Transport:

1.

@

10.
11.
12.

13.

14.

16.

16.
17.

19.
20.

21.

29.
23.
24.
26.
26.
7.
28.

29.
30.
31.
32.

33.

Construction of the drainage system of the basement
CS222in PS1 Budkovka

The construction of the N236 tank in PS1 Budkovce is
in progress

Execution of TO MSR service in PS1 Budkovce
Construction of a shelter for mobile inspection in PS1
Budkovce

Cleaning of the oil collection tank vol. 48 150 m®in PS1
Budkovce

Renovation of the laboratory in PS1 Budkovce
Renovation of the bridge crane in 223 warehouse ZHU
in PS1 Budkovce

Renovation of underground spaces AB in PS1 Budkov-
ce

Renovation of the anti-corrosion system of the N232
PS1 Budkovce tank

Renovation of MB WWTP in PS2 Moldava nad Bodvou
Renovation of roads in PS2 Moldava nad Bodvou
Modernization of oil management CS222 in PS2 Molda-
va nad Bodvou

Renovation of an administrative building in PS4 Tupa -
exterior

Renovation of SHZ building no. 414 KAROSA in PS4
Dumb

Renovation of the entrance areas of the ADRIA work-
shops in PS4 Tupa

Renovation of public lighting in PS4 Tupa

Renovation of building 290 Electrical substation in PS3
Rimavska Sobota

. Insulation of the roof of the building 290 Electrical sub-

station in PS4 Tupa

Renovation of SHZ drainage in PS4 Tupa

Cleaning of the rainwater channel and the Stiavnica ri-
verbed above the fire water pumping station hut in PS4
Tupa

Repair of shaft covers and cleaning of sewage treatment
of WWTP in PS4 Tupa

Repair of gutter sidewalk CS221 in PS4 Tupa

Repair of social areas of building 065 in PS4 Tupa
Repair of gatehouse roof coatings in PS4 Tupa

Repair of part of the roof and plaster CS224 in PS4 Tupa
Repair of rainwater crossings in PS4 Tupa

Removing the boiler room chimney in PS4 Dull

Repair of the filling area of collection tanks H104A and
H104B in PS4 Tupa

Replacement of external lighting in PS5 Bucany
Renovation of switchboards RM 1.7 in PS5 Bucéany
Renovation of cable ducts in PS5 Bucany

Revision of 2 main electric motors and 1 auxiliary electric
motor from CS 223 in PS4

Revision of 4 main and 2 auxiliary electric motors from
CS 222in PS1

34.

35.

36.
37.

38.
39.

40.

41.

49.
43.

44,

4b.

Controls and settings of 6 kV protections in PS1, PS2,
PS4 and PSH

Regeneration of transformer oils in 110 kV transformers
in PS1 and PS2

Troubleshooting of electric heaters within PS4
Revisions and inspections of non-penetrating safety val-
ves in PS1, PS2, PS3, PS4, PSH and OSR1

Repairs of 31 pieces of non-penetrating safety fittings
Repair of 6 faulty pre-heatings on fire pumps CAT 3412
in PS1, PS4 and PSb

Thermal imaging measurements of 110 kV substations
in TP a. with.

Purchase of a new main oil pump Q- NEF ... to CS 221
in PS4

Repair of 3 network analyzers in PS1, PS4 and PS5
Calibration of 72 pcs of pressure transducers from ope-
rations of TP a.s.

Analysis of transformer oils in 110 kV transformers in
PS1,PS2, PS4 and PS5

Revisions and inspections of all heaters in PS1, PS2,
PS4, PSb and OSR1

Activities in the area managed by the Director of
Operations and Transport related to oil transpor-
tation

46.

47.

48.

49.

50.

51.

52.

53.

54.

55.

As part of the schedule of regular inspections pursuant
to OS 8/2004, leak tests were performed on storage
and collection tanks, including adjacent pipelines, in ac-
cordance with the Water Act no. 364,/2004 and Decree
of the Ministry of the Environment of the Slovak Republic
no. 200/2018 Coll.

Cleaning of the N235 PS1 Budkovce oil storage tank by
the ITCS method and performance of technical inspec-
tion and defectoscopic testing of the N235 tank within
the schedule of regular inspections according to OS
8/2004

Cleaning of large-capacity oil tank H101C PS4 Blunt,
performance of technical inspection and defectoscopic
test of tank H101C within the schedule of regular inspec-
tions according to 0S8 / 2004

Renovation of the anti-corrosion system of the H.101A
tank in PS4 Tupa

Separation of the DNBOO pipeline of the ADRIA oil pipe-
line in PS4 Tupa

Repair of drain pipe DN125 PN 16 at tank H230.06 in
PS4 Tupa

Repair of emergency sleeves for discharge fittings at tan-
ks H101C and H230.06 in PS4 Tupa

Repair of the work platform at the vent fittings of the
CS224 outlet pipes in PS4 Tupa

Repair of gratings under hedgehog chambers in PS4
Tupa

Commissioning of oil measuring station DN 5600 PS5
Bucany

2019 Annual report



07 ITAROZVOJ INFORMACNYCH TECHNOLOGIH

Informagné technoldgie v roku 2019 pokracovali v obnove
komponentov sietovej infradtruktiry, modernizaciou a zrychle-
nim prenosu zavedenim novych technolégii DWDM. Na zvy-
Senie spolahlivosti, bezpecnosti a pre potrebu znizovania na-
kladov na support nepodporovanej techniky bola naplanovana
vymena serverovej infradtruktury. Postupne sme uskutocnili
natrasach a Cerpacich staniciach vymenu PLC riadiaceho sys-
tému, UPS a zéloznych napéjani. Vymenené boli rozvadzace
AP — aktivnych prvkov pre jednotlivé lokality prevadzky.

Rozvojové Einnosti informaénych systémov a inovacii softvéro-
vych aplikacii sa tykali najma systému IRISP - integrovaného
ropovodného systému prevadzky, ktory umoziuje publikovat
a zobrazovat vetky potrebné informécie prevadzky.

Riadiaci systém — upgrade PLC a SCADA

V rdmci vymeny HW v roku 2019 sa pokracovalo v pracach
zaCatych v roku 2018 a bola dokoncena vymena PLC GE na
vietkych trasdch ropovodu Druzba, na vSetkych preCerpéva-
cich staniciach (Budkovce, Moldava nad Bodvou, Tupa, Bu-
¢any) a v odovzdavacej stanici ropy (OSR) v areédli Slovnaftu,
a. s. Zaroven bola zrealizovana aj vymena vSetkych PLC na
COV v aredloch precerpavacich stanic (Budkovce, Rimavska
Sobota, Tupd) na jednotnu platformu GE Rx3i. Sucastou na-
sadzovania novych PLC bola realizovana aj konverzia progra-
mov PLC s Gpravami podla poZiadaviek prevadzky. Subezne
s pracami na upgrade PLC boli realizované prislusné Upravy
v riadiacom systéme SCADA.

Integracny nastroj Orchestra

V minulych rokoch sme implementovali integracny néstroj Or-
chestra pre viac ako 17 scenarov informacénych systémoyv, kto-
ry integruje data Standardnymi ESB néstrojmi. KedZe prenosy
dat zabezpecuje aj z riadiaceho systému, naplanovat zvysenie
produkénej verzie je dost narocné a je nutna désledna pripra-
va natestovacich systémoch. Vylucili sme tak vznik akejkolvek
chyby v produkénom prostredi, ktora by mohla vzniknat pre-
chodom na novu verziu softvéru.

Zvolili sme postup fyzicke] inStalacie a testovania migracie na
novu verziu integracnej platformy Orchestra, ktord sme Uspes-
ne uviedli v roku 2019 do produktivnej prevadzky.

Vymena centralneho archivu za nové ulozisko elek-
tronickych dokumentov

V roku 2019 sme postupne implementovali nové efektivnej-
Sie Ulozisko na archivaciu dat a elektronické dokumenty. Pred-
chadzajuce rieSenie systému IBM FileNet bolo dost naroéné
na Udrzbu a spravu. Uskutocnili sme implementéciu aplikacie
ScanView Metasonic Doc, ktord umoziuje modernejSie funk-
cie vytvarania, vyhladavania a ukladania elektronickych doku-
mentov. UmozZiuje v3ak aj pokrocilejSie mozZnosti ako verzo-
vanie dokumentov, organizovanie dokumentov do stborove;
Struktary, vyhladavanie podla Specifickych kritérii alebo full-
textové vyhladavanie, lepSiu organizaciu dokumentov. Aplika-
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cia ponuka lepsie organizovanie pristupovych prav, zadavanie
metadat, ktoré mozno upravovat podla potreby pouzivatela.

Pripravili sme kompletnt migraciu historickych dokumentov
a dat zo systému IBM FileNet a otestovali jej priebeh na testo-
vacich systémoch. Nasledne planujeme spustit ostri migréciu
vSetkych dokumentov a nastavenie pravidiel pre efektivne po-
uzivanie nového dloziska elektronickych dokumentov.

Kyberneticka bezpecnost

Dna 1. 4. 2018 nadobudol G¢innost zakon ¢. 69/2018 Z. z.
o kybernetickej bezpecnosti a o zmene a doplneni niektorych
zékonov (dalej len ,ZoKB"), ktory ustanovuje postavenie a mi-
nimélne poziadavky na zabezpeéenie kybernetickej bezpec-
nosti, v désledku ¢oho ukladé povinnosti viacerym subjektom,
medzi nimi aj prevadzkovatelom zakladnych sluzieb (§ 19
ZoKB).

Podla definicie zakladnej sluzby § 3 pis. k) bod 3 je TRANS-
PETROL, a. s., prevadzkovatelom zakladnej sluzby, ktor4 je
prvkom kriticke] infrastruktury alebo je k nej priamo pripojena,
v oblasti ropovodov v sektore ,energetika“, podsektor ,ropa
a ropné produkty®, a zaroven spravuje a prevadzkuje systé-
my, ktoré st prvkom kritickej infraStruktury podla zakona ¢&.
45/2011 Z. z. o kritickej infradtruktire. Zoznam povinnosti
prevadzkovatela zakladnej sluzby urcuje § 19 zakona o ky-
bernetickej bezpeénosti, zoznam bezpeénostnych opatreni
urcuje § 20.

Pocas roku 2019 prebiehali v oblasti kybernetickej bezpec-
nosti aktivity spojené s dosiahnutim suladu ZoKB. Mieru roz-
dielu k odporuéanému stavu implementacie kybernetickej
bezpecnosti voci nariadeniam ZoKB opisuje GAP analyza,
na zaklade ktorej boli prijimané prislusné opatrenia. Z tohto
dévodu bol vypracovany katalég, ktory zahfia aktiva delené
na prisluné logické oblasti. Kazdé aktivum bolo ohodnotené
z hladiska dévernosti, dostupnosti a integrity a posudzované
s ohladom na riadenie rizik a hrozieb voéi prijimanym alebo
uz existujicim protiopatreniam z dévodu eliminécie rizika na
ného bezpecnostného Uradu ¢. 362/2018 Z. z,, ktora urcuje
samotny obsah bezpecnostnych opatreni, obsah a Strukturu
bezpe&nostnej dokumentacie a rozsah vseobecnych bezpec-
nostnych opatreni, bola vypracovavana bezpecnostna doku-
mentacia spolo¢nosti TRANSPETROL, a. s. Aktivity spojené
s dosiahnutim sdladu budu kontinualne pokracovat aj v nasle-
dujucom obdobi.

Podpora vykonu prevadzky — vyhradené technické
zariadenia

Modul IRISP Podpora vykonu prevadzky — vyhradené technic-
ké zariadenia (PVP - VTZ) automatizuje procesy riadenia ak-
tiv spolo¢nosti s cielom dosiahnutia ich bezpecnej prevadzky.
Modul PVP - VTZ je primarne zamerany na podporu prevadz-
kovej bezpec€nosti vyhradenych technickych zariadeni v zmys-



IT AND INFORMATION TECHNOLOGY DEVELOPMENT

In 2019, information technologies continued to renew net-

work infrastructure components, modernizing and accelerat-
ing transmission by introducing new DWDM technologies. To
increase reliability, security and to reduce the cost of support-
ing unsupported technology, a replacement of the server infra-
structure was planned. We gradually replaced the PLC control
system, UPS and backup power supplies on the routes and
filling stations. Switchboards of AP - active elements for indi-
vidual locations of operation were replaced.

The development activities of information systems and soft-
ware application innovations mainly concerned the IRISP
system - an integrated oil pipeline system of operation, which
enables the publication and display of all necessary informa-
tion on the operation.

Control system - PLC and SCADA upgrade

As part of the HW replacement in 2019, works which began
in 2018 continued and the replacement of the GE PLC was
completed on all routes of the Druzba pipeline, at all pump-
ing stations (Budkovce, Moldava nad Bodvou, Tupa, Bucany)
and at the oil transfer station (OSR) in Slovnaft a.s. premises.
At the same time, all PLCs at the WWTP (wastewater treat-
ment plant) in the areas of the pumping stations (Budkovce,
Rimavska Sobota, Tupd) were replaced by a single GE Rx3i
platform. As part of the deployment of new PLCs, the conver-
sion of PLC programs with modifications according to the re-
quirements of operation was also carried out. Simultaneously
with the work on the PLC upgrade, appropriate modifications
were made in the SCADA control system.

Orchestra integration tool

In recent years, we have implemented the Orchestra’s inte-
gration tool, which integrates data with standard ESB tools,
in more than 17 information system scenarios. Since it also
provides data transfers from the control system, plans to in-
crease the production version proved quite demanding and a
thorough preparation of test systems is necessary. We have
thus ruled out any error in the production environment that
could be caused by switching to a new version of the software.
We chose the procedure of manual installation and migration
testing to the new version of the Orchestra integration plat-
form, which we successfully put into operation in 2019.

Replacement of the central archive with a new repo-
sitory of electronic documents

In 2019, we gradually implemented a new, more efficient
repository for archiving data and electronic documents. The
previous |IBM FileNet solution was quite demanding in terms
of maintenance and administration. We implemented the
ScanView - Metasonic Doc application, which enables more
modern functions for creating, searching and storing electron-
ic documents. It also allows more advanced options such as
document versioning, organizing documents into a file struc-
ture, searching according to specific criteria or full-text search

- better document organization in general. The application of-
fers better organization of access rights and entering metada-
ta, which can be modified according to user needs.

We prepared a comprehensive migration of historical docu-
ments and data from the expensive IBM FileNet system and
tested them on test systems. Subsequently, we plan to launch
a sharp migration of all documents and set rules for the effec-
tive use of the new electronic document repository.

Cyber security

On 1 April 2018, Act no. 69/2018 Coll. on Cyber Security
and on Amendments to Certain Acts (hereinafter referred to
as “ZoKB"), which establishes the status and minimum re-
quirements for ensuring cyber security, as a result of which it
imposes obligations on several entities, including the operator
of basic services Art. 19 ZoKB) was adopted.

According to the definition of basic service Art. 3, letter (k),
point 3 is TRANSPETROL, a. s. the operator of the basic ser-
vice, which is an element of critical infrastructure or is directly
connected to it, in the field of oil pipelines in the “energy” sec-
tor, subsector “oil and petroleum products”, and at the same
time manages and operates systems that are an element of
critical infrastructure according to Act no. 45/2011 Coll. on
critical infrastructure. The list of obligations of the basic ser-
vice operator is determined by Art. 19 of the Cyber Security
Act, the list of security measures is determined by Art. 20.

During 2019, activities related to the achievement of ZoKB
compliance took place in the field of cyber security. The dif-
ference between the recommended state of implementation
of cyber security against ZoKB regulations is described by
the GAP analysis, on the basis of which appropriate measures
were taken. For this reason, a catalog has been prepared,
which includes assets divided into relevant logical areas. Each
asset was evaluated for confidentiality, availability and integrity
and assessed for risk and threat management against coun-
termeasures taken or already in place to eliminate the risk
to the lowest possible level. Based on the provisions in the
Decree of the National Security Office no. 362,/2018 Coll,,
which determines the content of safety measures, the content
and structure of safety documentation and the scope of gener-
al safety measures, the safety documentation of TRANSPET-
ROL, a. s., was prepared. Compliance activities will continue
in the upcoming period.

Operation support - dedicated technical equipment

IRISP module Operational Performance Support - Dedicated
Technical Equipment (PVP - VTZ) automates the company’s
asset management processes in order to secure their safe
operation. The PVP - VTZ module is primarily focused on
supporting the operational safety of reserved technical equip-
ment in accordance with the Decree of the Ministry of Labor
and Social Affairs of the Slovak Republic no. 508/2009 Coll.
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07 ITAROZVOJ INFORMACNYCH TECHNOLOGIH

le vyhlasky MPSVaR SR ¢.508/2009 Z. z. Zabezpecuje cen-
tralnu evidenciu VTZ a kontrolu nad planovanim a realiziciou
ich odbornych skusok a prehliadok. V priebehu roka 2019 bol
modul roz&ireny o novu funkcionalitu.

Cast zmien bola vyvolana zvy3ovanim poétu evidovanych VTZ,
revizii a suvisiacej dokumentacie v databaze systému. Tieto
skuto€nosti vyvolali potrebu poskytnut funkcionalitu hromad-
nych operacii, ktord umoziuje pouzivatelovi spravit viac zmien
za kratsi ¢as. Umoziuje plosné planovanie, resp. ukonéenie
revizii jednoducho a rychlo podla lokality, typu zariadenia, pri-
padne iného kritéria.

Evidencia vo VTZ je Uzko previazané s databazou objektov
v RIS a dalej ju obohacuje o VTZ $pecifické udaje. V ramci
rozvoja sa dalej rozsirili moznosti prace s objektmi RIS v ramci
VTZ, &im sa spristupnili zamestnancom prevadzky napr. po-
znamky k objektom z RIS priamo v systéme VTZ.

Podpora vykonu prevadzky — podzemné odpadové
vody

Modul Podpora vykonu prevadzky — podzemné odpadové
vody (PVP - POV) komplexne zastreSuje procesy planovania
a realizacie vzorkovacich prac za sti¢asnej automatizacie pre-
berania, spracovania a analyzy vysledkov vykonanych akredi-
tovanych laboratérnych skisok ziskanych vzoriek podzemne;
vody (PV) a odpadovej vody (OV).

Systém automatizovane spracovava vysledky z laboratérnych
IS, kontroluje prevzaté vysledky a analyzuje prekrocené li-
mitné hodnoty. Modul je integrovany s DMS, ActiveDirectory
a MS Exchange formou prislusnych rozhrani. Vysledky z labo-
ratérneho IS st do systému nahravané formou XML stborov,
ktoré su nasledne automatizovane spracované systémom. Vy-
stupné dokumenty st ukladané do DMS systému.

Workflow systém na spracovanie ziadosti

Workflow systém sliZi na spracovéavanie, pripomienkovanie,
schvalovanie a evidenciu prijatych Ziadosti o vyjadrenie k stre-
tu zaujmov v ochrannom pasme ropovodov a podzemnych
telekomunikacnych vedeni v sprave spolocnosti. Spolocnost
ako vlastnik, resp. prevadzkovatel vydava stanoviska k Ziados-
tiam na zaklade platnej normy STN 650204 a zdkona o ener-
getike 2561/2012 Z. z. Systém bol od januéara 2019 uvedeny
do produktivnej prevadzky a prepojeny so systémom spravy
registratiry ActiveRegistratura. V systéme je zabezpeéena
tvorba stanoviska pomocou vopred definovanych a pravnym
odborom schvalenych Sablén, pripomienkovanie a viacstup-
nové schvalovanie stanoviska v zmysle metodického pokynu.
Schvélené stanovisko je na konci procesu odoslané do Active-
Registratura spolu s vytvorenim dorucovacej tlohy. Ziadatelia
mozu Ziadosti podavat aj prostrednictvom portalu elektronic-
kych sluzieb. Tie st nésledne zaregistrované do ActiveRe-
gistratura a prevzaté na spracovanie v systéme rovnako ako
listinné Ziadosti.
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V roku 2019 bol systém po prvotnom ndbehu uzsie prepoje-
ny s ActiveRegistratura s cielom automatizacie dalSich krokov
spracovania — vytvarania dorucovacej Ulohy a ukoncovania
procesu vo WFS po fyzickom odoslani stanoviska.

Elektronizacia procesu umoznila jednoznacne vyhodnotit diz-
ku trvania jednotlivych krokov procesu. Analyzou zistenych
informécii bola identifikovana potreba umoznit pripomien-
kovanie a schvalovanie aj v teréne prostrednictvom mobilne;
aplikécie. Aplikacia pre platformu Android bola vyvinuta ku
koncu roka, v sucasnosti prebieha implementécia aplikacie
pre platformu iOS.



TECHNICAL AND INVESTMENT DEVELOPMENT

It provides a central register of VTZ and controls the planning
and implementation of the professional tests and inspections.
During 2019, the module was expanded with new function-
ality.

Part of the changes was caused by an increase in the number
of registered VTZ, revisions and related documentation in the
system database. These facts have given rise to the need to
provide bulk operations functionality that would allow the user
to make more changes in less time. Moreover, it enables area
planning and/or completion of revisions - easily and quickly
according to the location, type of equipment, or other criteria.
Entries in VTZ are closely linked to the database of objects in
RIS and further enrich the database with VTZ-specific data.
As part of the development, the possibilities of working with
RIS facilities within the VTZ were further expanded, making
them available to employees of the operation, e.g. notes on
objects from RIS directly in the VTZ system.

Support of operation - groundwater

The Operation Support Module - Groundwater Wastewater
(PVP - POV) comprehensively covers the processes of plan-
ning and implementation of sampling works while automating
the acceptance, processing and analysis of the results of ac-
credited laboratory tests of groundwater (PV) and wastewater
(QV) samples.

The system automatically processes the results from the
laboratory's IS, checks the received results and analyzes the
exceeded limit values. The module is integrated with DMS,
ActiveDirectory and MS Exchange through suitable interfac-
es. The results from the laboratory's IS are uploaded to the
system in the form of XML files, which are then automatically
processed by the system. Output documents are stored in the
DMS system.

Workflow system for processing applications

The workflow system is used to process, comment on, ap-
prove and record the received requests for a statement on
the conflict of interests in the protection zone of oil pipelines
and underground telecommunications lines under the com-
pany's administration. The company, as the owner and oper-
ator, issues opinions on applications on the basis of the valid
standard STN 650204 and the Energy Act 251/2012 Coll.
The system was put into operation in January 2019 and was
connected to the ActiveRegistratura registry management
system. The system creates opinions using pre-defined and le-
gally approved templates, comments and multi-stage approval
of an opinion in accordance with the methodological instruc-
tion. The approved opinion is sent to ActiveRegistratura at the
end of the process together with a delivery task. Applicants
can also submit applications through the electronic services
portal. These are then registered in ActiveRegistratura and
taken over for processing in the system the same way as pa-
per applications.

In 2019, after the initial start-up, the system was more closely
connected to ActiveRegistratura in order to automate the next
steps of processing - creating a delivery task and terminating
the process in WFS after the paper version of the opinion was
sent.

The shift to electronic version of the process made it possi-
ble to unambiguously evaluate the duration of the individual
process steps. The analysis of the obtained information iden-
tified the need to enable making comments and approvals in
the field through a mobile application. The application for the
Android platform was developed at the end of the year, and
the application for the iOS platform is currently being imple-
mented.
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08 ROPOVODNY INFORMACNY SYSTEM

Ropovodny informaény systém preSiel avizovanou zmenou
pouzivatelského rozhrania. Do produkcie bola nasadena nova
aplikacia RIS3, ktora priniesla okrem nového vzhladu aj pre-
chod na novy typ databazy. VSetky data postupne transfor-
mujeme z formatu MapInfo do SQL databazy a postupne sa
doplfajui do pouzivatelského prostredia.

Pouzivatelia desktopového rozhrania RIS3 budu mat k apli-
kécii pristup pomocou Citrix Recievera. Ide o bezpe¢nu tech-
nolégiu, cez ktord pouZivatel pristupuje na vzdialeny server,
na ktorom je nainstalovana aplikacia bez SQL databazy, ktora
je nainstalovand samostatne na inom mieste. PouZivatelsky
prijatelnejSie prostredie prinieslo vylepSend funkcionalitu
a efektivitu prace, napr. vytvaranie pouzivatelskych roli s cie-
lom priradovania zobrazovanych dat podla pracovnych pozicii.
Aplikacia poskytuje online podkladové mapy a ukladacie sluz-
by, napr. MWS, WFS ako podporu pre pouZzivatelov.
e
i, B

Zachovali sa Standardné procesy aktualizacie RIS databazy
a doplnali sa nové data, napr. optické trasy v Bratislave, zame-
rané IS v blizkosti elektrostanic a iné podklady z DTM. V ramci
roka sa vykonalo viacero preventivnych oprav na trase ropovo-
du a kazda z nich je po geodetickom zamerani doplnena do
databazy opravy portch na potrubi. RIS ako podporny néstroj
pri opravach musi poskytovat aktualne a presné daje o ropo-
vode, preto sme eSte vylepsili presnost identifikacie jednotli-
vych rur implementovanim korekcie stradnic zvarov rar. Vda-
ka tomuto opatreniu vieme efektivnejsie vykonavat vykopové
prace a minimalizovat pracnost, ktora vznikala pri dohladavani
konkrétnych identifikaénych miest (zvarov) na ropovodnych
potrubiach.

Rozsirenie funkcionality priniesol novy IKAO modul v aplika-
cii RIS3, ktory analyzuje déta z vonkajsej kontroly ropovodu.
V RISe sa fyzicky namerané technické hodnoty kombinuju
s inymi vrstvami vplyvu (napr. vrstvy pédnych druhov, pH pody,
hladina podzemnejvody, krizovania, elektrické vedenia a pod.)
a posudzuje sa vplyv na efektivitu katédovej ochrany a vonkaj-
Sej izolacie potrubia. Funkcionalita IKAO modulu je ilustrovana
na obrazku a spociva vo vytvoreni tematickych mép, na kto-
rych st zobrazené data podla potreby v uréitych kategériach.
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V praxi to znamena kategoricky ohodnotené rizika podnych
druhov, pH pddy, krajinnej Struktary, podzemnej vody a inci-
dentu na izolacii potrubia v urcite] lokalite. Takto spracované
data pomahaju prijimat preventivne opatrenia na zachovanie
bezproblémovej a bezpeénej prevadzky.

Z hladiska geodetickych déat bolo vytvorenych viacero podstat-
nych vstupov. Okrem inych Standardnych aktualizacii DTM sa
spracovavali vysledky z vonkajSej indpekcie potrubia v zmysle
nedostatocného krytia, inak povedané znizenej efektivity katé-
dovej ochrany. V tomto pripade boli vystupom z geodetickych
merani 3D modely reliéfu v kritickych Usekoch a vypoéitalo
sa, kolko kubikov zeminy treba naviezt na urcite miesto, aby
bola zabezpeéena efektivna ochrana potrubia. Tento nasyp
bol zobrazeny v 3D modeli, ktory bude sluzit ako podklad pre
pracovné skupiny v teréne. Je to len jeden z viacerych novych
geodetickych vstupov, vdaka ktorym sa rozrasté a spresfiuje
databaza RIS a poskytuju sa coraz lepsie podklady pre bez
pecnu a efektivnu prevadzku ropovodov na Slovensku.

:




OIL PIPELINE INFORMATION SYSTEM

The pipeline information system has undergone an announced
change in the user interface. A new RIS3 application was
deployed in production. In addition to a new look, it brought
about a new type of database. We are gradually transforming
all data from the Maplnfo format into an SQL database and
adding them to the user environment.

RIS3 desktop users will be able to access the application us-
ing Citrix Reciever. It is a secure technology through which
the user accesses a remote server on which an application
is installed without an SQL database. The SQL database is
installed separately in another location. A more user-friendly
environment has improved functionality and work efficiency,
e.g. creating user roles in order to assign the displayed data
according to job positions. The application provides online
background maps and storage services, e.g. MWS, WFS as

support for users.
=
i B

Standard processes for updating the RIS database have been
maintained and new data have been added, e.g. optical routes
in Bratislava, detected IS near power stations and other data
from DTM. During the year, several preventive repairs were
carried out on the pipeline route. Each of them was added to
the pipeline fault repair database after a geodetic survey. RIS,
as a support tool for repairs, must provide up-to-date and ac-
curate data on the pipeline, so we have further improved the
accuracy of the identification of individual pipes by implement-
ing the correction of pipe weld coordinates. Thanks to this
measure, we can perform excavation works more efficiently
and minimize the work connected with searching for specific
identification points (welds) on oil pipelines.

The new IKAO module in the RIS3 application extended the
functionality of the system which analyses data from the ex-
ternal inspection of the pipeline. In RIS, physically measured
technical values are combined with other layers of influence
(e.g. sail layer, soil pH, groundwater level, crossings, power
lines, etc.) and the impact on the effectiveness of cathodic
protection and external insulation of pipelines is assessed.
The functionality of the IKAO module is illustrated in the fig-
ure. The fundamental task of the module is to create thematic
maps displaying data in certain categories as needed.

| e e
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In practice, this means risks assess according to categories of
soil types, soil pH, landscape structure, groundwater and the
type of an incident on the pipeline insulation in a particular lo-
cality. The data processed in this way helps to take preventive
measures to maintain trouble-free and safe operation.

In terms of geodetic data, several essential inputs were cre-
ated. In addition to other standard DTM updates, the results
of the external inspection of the pipeline were processed in
terms of insufficient coverage, in other words reduced effi-
ciency of the cathodic protection. In this case, the output of
the geodetic measurements were 3D relief models in critical
sections. We also calculated how many cubic meters of soil
need to be brought to a certain place in order to ensure ef
fective protection of the pipeline. This embankment was dis-
played in a 3D model, which will serve as a basis for groups
working in the field. It is just one of several new geodetic in-
puts thanks to which the RIS database is growing and refining,
and continuously better data are being provided for the safe
and efficient operation of oil pipelines in Slovakia.
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09 INTEGROVANY MANAZERSKY SYSTEM

Strategickou prioritou spolo¢nosti TRANSPETROL, a. s., je po-
skytovat kvalitnu sluzbu bez naruSovania ekologickej stability
ekosystémov a ohrozovania bezpeénosti a zdravia ludi. Trvalo
uplatfiovanou zasadou spolo¢nosti je udrziavat ropovodny sys-
tém SR na Urovni najlepsej dostupnej technoldgie, s osobitnym
dérazom na bezpecnu prepravu a skladovanie ropy.

TRANSPETROL, a. s., poskytuje sluzbu tranzitnej a vnatrostat-
nej prepravy ropy zakaznika ropovodnym systémom SR a jej
skladovania vo vlastnych zasobnikoch.

Politika integrovanych manazérskych systémov je vypracovana
v stlade s energetickou bezpecnostou Statu a posiliuje ener-
getickl bezpecnost v strednej Eurdpe, plni strategické zamery
spolocnosti TRANSPETROL, a. s., a je zavazna pre vsetkych
zamestnancov. Ochrana Zivotného prostredia a bezpe¢nost ludi
sa chapu ako integralna stcast rozhodovacieho procesu spo-
lo¢nosti.

TRANSPETROL, a. s., ma vypracovany integrovany mana-
7érsky systém, ktory spifia poziadavky na ochranu Zivotného
prostredia, kvalitu poskytovanej sluzby aj ochranu oséb na
medzinarodne porovnatelnej Urovni podla medzinarodne uzné-
vanych noriem ISO 14001:2015, ISO 9001:20156 a OHSAS
18001:2007, ktory rozvijame. Pracujeme na recertifikacii pod-
la normy ISO 45001:2018.

Program MS vychadza z dosiahnutych vysledkov v jednotlivych
oblastiach starostlivosti o Zivotné prostredie, pracovné pros-
tredie a kvalitu poskytovanych sluZzieb a zohladnuje rozvojové
aktivity na dodrzanie legislativnych povinnosti a inych zavéaz-
kov, ktoré sa spolocnost TRANSPETROL, a. s., zaviazala plnit
v oblastiach, ako st ochrana ovzdusia, ochrana vod, nakladanie
s odpadmi, pracovné prostredie, kvalita.

Pri realizacii politiky integrovanych manazérskych systémov
uplatiiujeme nasledujlice zasady.

Vseobecné zasady

* DodrZiavanie pravnych predpisov v oblasti ochrany Zivotného
prostredia, kvality a bezpeénosti a ochrany zdravia pri préci
a inych zavazkov, ktoré sa spolo¢nost TRANSPETROL, a. s.,
zaviazala plnit.

* Detailné analyzy st vstupom pre kompetentné rozhodovanie.

* Dlhodobé a kratkodobé ciele spolo¢nosti TRANSPETROL,
a. s., v oblasti ochrany Zivotného prostredia, kvality a bez-
pecénostia ochrany zdravia pri praci st zakotvené v programe
MS, v programe BOZP a v programe prevencie ZPH, ktoré
pravidelne aktualizujeme.

* Efektivnym riadenim procesov neustale zlepSovat zavedené
integrované manazérske systémy a zvySovat vykonnost tych-
to procesov.

* Predchéadzat vzniku rizik procesov, aplikovat vhodné opa-
trenia a prileZitosti k riadeniu rizik a znizovanie ich vplyvov,
uprednostriovat preventivne opatrenia pred napravnymi.

* ZvySovanie kvalifikanej drovne a vedomosti nadich za-
mestnancov a rozvijanie ich povedomia o poziadavkach integ-
rovanych manazérskych systémov pravidelnymi Skoleniami.
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* Otvorené informovanie dotknutych orgénov Statnej spravy
a verejnosti o nasich aktivitach aj o dosahovanych vysled-
koch.

* Vrcholovy manazment spolocnosti vSetkymi dostupnymi
prostriedkami podporuje plnenie vyhlasenej politiky a cielov
manazérskych systémov a vytvara potrebné zdroje na ich re-
alizaciu.

Environmentalne zasady

* Chéapanie rieenia environmentalnych otazok v duchu zasady
Co je ekologickeé, je aj ekonomické.

* Venovanie zvySenej pozornosti bezpeénej prevadzke zaria-
deni a ich komplexnému havarijnému a poziarnemu zabez-
peceniu s cielom znizit nebezpecenstvo skorohavarii a havarii
s rizikom poskodenia Zivotného prostredia a technickej in-
frastruktury krajiny a posilfiovat environmentalne spravanie.

Kvalitativne zasady

* Kvalita poskytovanych sluzieb je délezitym faktorom
konkurencieschopnosti spolocnosti.

* Nas zékaznik je najvy3Sou prioritou pre vsetky cinnosti
spolo¢nosti. Prehlbovanim spoluprace so zékaznikmi ziska-
vat poznatky o spokojnosti s kvalitou nami poskytovanych
sluzieb a o moznostiach ich inovacie.

Zasady BOZP

* Riadenim zdravotnych a bezpecnostnych rizik zniZzovat po-
tenciadlne nebezpelenstvo skorolrazov a drazov s rizikom
podkodenia zdravia zamestnancov a obyvatelstva v prilahlom
osidleni.

* NaplAanim potrieb a ogakavani zamestnancov spolocnosti
TRANSPETROL, a. s., vytvarat vhodné pracovné prostredie
a tvorivi atmosféru na pracoviskach.

V&etci zamestnanci akciove]j spolo€nosti su povinni riadit sa
uvedenymi zdsadami.

SNAS akreditoval nase laboratéria na akreditované skisobné
laboratéria pre odbery a analyzy ropy a vody. Rozbory odpa-
dovych vdd zadadvame nezavislym akreditovanym laboratéri-
am. Sposobilost vykonavat skusky nestranne a déveryhodne
laboratoria preukazuju plnenim poziadaviek normy ISO/IEC
17025:2017.

Pravidelne analyzujeme environmentélne aspekty ¢innosti a slu-
zieb spolocnosti TRANSPETROL, a. s., ktoré mozu mat vplyv na
Zivotné prostredie, ako aj rizika zavaznych priemyselnych havarii
a rizik4 nielen pre bezpecnost a zdravie zamestnancov spolo¢-
nosti, ale aj zamestnancov zmluvnych firiem vykonavajucich
svoju ¢innost v objektoch TRANSPETROL, a. s., a obyvatelov
dotknutych Uzemi, ktorych Stvrtroéne otvorene informujeme
o vysledkoch.

Vysledky posudzovania rizik premietame do riadiacej doku-
mentécie a slUzia ako vstupy pre plany Udrzby a plany oprav.



INTEGRATED MANAGEMENT SYSTEM

TRANSPETROLs strategic priority is to provide a quality
service without compromising the ecological stability of eco-
systems and endangering human safety and health. The com-
pany's long-standing principle is to maintain the oil pipeline
system of the Slovak Republic at the level of the best available
technology, with special emphasis on the safe transport and
storage of oil.

TRANSPETROL, a. s., provides the service of transit and do-
mestic transportation of the customer’s oil through the oil pipe-
line system of the Slovak Republic and its storage in its own
storage facilities.

The policy of integrated management systems is developed in
accordance with the energy security of the state and strength-
ens energy security in the Central Europe. Furthermore, it ful-
fills the strategic goals of TRANSPETROL, a. s., and is binding
for all employees. Environmental protection and human safe-
ty are understood as an integral part of the company's deci-
sion-making process.

TRANSPETROL, a. s., has developed an integrated manage-
ment system that meets the requirements for environmental
protection, quality of service and protection of persons at an
internationally comparable level according to internationally
recognized standards ISO 14001: 2015, ISO 9001: 2015
and OHSAS 18001: 2007, which we are developing. We are
working on recertification according to the ISO 45001: 2018
standard.

The MS program is based on the achieved results in individu-
al areas of care for the environment, working environment and
quality of services provided and takes into account develop-
ment activities to comply with legislative obligations and other
obligations that TRANSPETROL has committed itself to fulfill
in areas such as air protection, water protection, waste disposal,
working environment and quality.

We apply the following principles when implementing the poli-
cy of integrated management systems.

General principles

* Compliance with legal regulations in the field of environ-
mental protection, quality and safety and health at work and
other obligations that TRANSPETROL, a. s., has under-
taken to fulfill.

* Detailed analyzes are the input for competent decision-mak-
ing.

* The longterm and shortterm goals of TRANSPET-
ROL, a. s, in the field of environmental protection, quality
and safety and health protection at work are enshrined in the
MS program, in the OHS program and in the ZPH prevention
program, which we regularly updated.

* Continuously improving the established integrated manage-
ment systems and increasing the efficiency of these process-
es by effective process management.

* Preventing the emergence of process risks, applying ap-

propriate measures and opportunities to manage risks and
reducing their effects, prioritizing preventive measures over
corrective ones.

* Increasing the qualification level and knowledge of our em-
ployees and developing their awareness of the requirements
of integrated management systems through regular training.

* Openly informing the relevant state administration bod-
ies and the public about our activities as well as about the
achieved results.

* The top management of the company supports the fulfillment
of the announced policy and goals of management systems
by all available means and creates the necessary resources
for their implementation.

Environmental principles

* Understanding the solution of environmental issues in the
spirit of the principle What is ecological is also economic.

* Paying increased attention to the safe operation of facilities
and their comprehensive emergency and fire protection in
order to reduce the risk of accidents and incidents, the risk
of damage to the environment and technical infrastructure of
the country and to strengthen environmental behavior.

Qualitative principles

* The quality of services provided is an important factor in the
company's competitiveness.

* Our customer is the highest priority in all company activities.
By deepening cooperation with customers, we strive at gain-
ing knowledge about satisfaction with the quality of services
we provide and about the innovation possibilities.

Health and safety principles

* By reducing risks related to health and safety, we also reduce
the potential risk of near accidents and injuries and the risk
of harm to the health of employees and the population in the
adjacent settlements.

* To create a suitable working environment and creative atmos-
phere at workplaces by fulfilling the needs and expectations
of TRANSPETROL, a. s., employees.

All employees of the joint-stock company are obliged to follow
the stated principles.

SNAS accredited our laboratories to accredited testing labo-
ratories for oil and water sampling and analysis. We outsource
wastewater analyzes to independent accredited laboratories.
The ability to perform tests impartially and reliably was demon-
strated by laboratories by meeting the requirements of ISO /
IEC 17025: 2017.

We regularly analyze the environmental aspects of TRANS-
PETROLS, a. s., activities and services which may have an
impact on the environment, as well as the risks of major indus-
trial accidents and risks not only for the sake of the safety and
health of the company’s employees but also employees of con-
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09 INTEGROVANY MANAZERSKY SYSTEM

1. Dozorovy audit v roku 2019 potvrdil sulad integrovaného manazérskeho systému TRANSPETROL, a. s., s poZiadavkami noriem

ISO 14001, 1SO 9001 a OHSAS 18001.

Certifikaty IQNet na stlad s ISO 14001:2015, ISO 9001:2015, OHSAS 18001:2007
Certifikaty na sulad s DQS ISO 14001:2015, ISO 9001:20156, OHSAS 18001:2007
Certifikat akreditovaného skisobného laboratéria SNAS
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INTEGRATED MANAGEMENT SYSTEM

tractors operating in TRANSPETROL, a. s., facilities and the inhabitants of the affected areas, whom we openly inform about the

results quarterly.

We disclose the results of the risk assessment in the management documentation. These also serve as inputs for maintenance

plans and repair plans.

1. The supervisory audit in 2019 confirmed the compliance of the integrated management system of TRANSPETROL, a. s., with
the requirements of ISO 14001, ISO 9001 and OHSAS 18001 standards.

IQNet certificates for compliance with ISO 14001: 2015, ISO 9001: 2015, OHSAS 18001: 2007
Certificates for compliance with DQS ISO 14001: 2015, ISO 9001: 2015, OHSAS 18001: 2007

Certificate of the accredited testing laboratory SNAS
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10 BUDUCI VYVOJ SPOLOCNOSTI

Spolo¢nost TRANSPETROL, a. s., je monopolnym prevadz
kovatelom ropovodného systému Druzba na Gzemi Slovenske;
republiky. Jej vyznamné postavenie v oblasti prepravy a skla-
dovania ropy sa odzrkadluje kazdoroéne aj v stanovovani a na-
slednom plneni ¢oraz naroénejsich cielov. Tie si zamerané
predovietkym na udrzatelnost a zvySovanie objemov prepravy
ropy spolu s jej bezpeénostou a plynulostou, ako aj na oblast
skladovania ropy a, samozrejme, na zvySovanie Urovne envi-
ronmentalnej bezpecénosti vietkych tychto cinnosti. Vysled-
kom takto vytyCenych a nasledne splnenych cielov je dalsi
rozvoj spolo¢nosti.

Posledné obdobie je poznagené turbulentnym vyvojom eko-
nomik a hospodarstiev jednotlivych krajin sveta — region
strednej Eurépy nevynimajuc. Tento vyvoj sa bezprostredne
dotyka aj oblasti tazby a naslednej prepravy, resp. spracovania
ropy. Prioritou spolo¢nosti TRANSPETROL, a. s., v nasleduju-
com obdobi musi byt a bude zabezpecenie plynulosti a stabili-
ty prepravy ropy, resp. jej skladovania. Stc¢asne s tymto cielom
bude TRANSPETROL, a. s, prihliadat na potreby neustéaleho
zvySovania ekologickej bezpeénosti v ramci uvedenych &in-
nostiatovzmysle, resp. nad rdmec legislativy platnej na tzemf
SR, resp. v medzinarodnom kontexte.

VyuZzivanie a aplikovanie najmodernejsich technologickych
postupoy, technik ¢&i technolégif tak v oblasti prepravy ropy,
ako aj jej skladovania bude tiez nevyhnutnou stcastou ¢innos-
ti spolo¢nosti. V ramci tohto ciela bude TRANSPETROL, a. s.,
kontinualne zdokonalovat vlastny riadiaci informacny systém,
ktory umoziiuje ziskavat detailné informacie o preprave ropy
na celom Useku ropovodu v ramci Uzemia SR. Spolu s dalsimi
technickymi ¢i technologickymi inovaciami chce TRANSPET-
ROL, a. s., patrit aj v nasledujicom obdobi medzi lidrov v ob-
lasti bezpecnosti prepravy a skladovania ropy.

Za zasadny a strategicky ciel v najblizSom obdobi povazuje
TRANSPETROL, a. s., intenzifikaciu objemu prepravy ropy
tzemim Slovenskej republiky. Preprava ropy, resp. vyuzivanie
prepravnej kapacity slovenského ropovodného systému je do
znacnej miery ovplyvnené poziadavkami trhu a zakaznikov.
Trendy a vyvoj v poslednych rokoch nie st v tejto oblasti velmi
priaznivé. NevyuZitd prepravna kapacita ropovodného systé-
mu na Uzemi SR je preto pre TRANSPETROL, a. s, velkou
vyzvou do buducnosti. V tejto oblasti stoji za pozornost nie-
kolkoroéné Usilie o realizaciu projektu ropovodu Bratislava -
Schwechat Pipeline, prostrednictvom ktorého by mala prudit
ropa z ropovodného systému Druzba do rakuskej rafinérie
OMV. Realizacia tohto projektu by okrem vyznamne zvysené-
ho objemu prepravy ropy mala nezastupite/ny vyznam aj v ob-
lasti energetickej bezpecnosti v ramci krajin EU, kedze tento
ropovod je projektovany ako reverzny.

Vyvoj legislativy platnej na izemi SR, ktora podmiefuje moz-

nosti realizacie tohto projektu v pévodne planovanom variante
trasovania, si vSak vyzaduje hladanie alternativnych rieseni
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tak, aby bolo mozné splinit vSetky legislativne, ale ajtechnické,
ekologické, ekonomické parametre projektu ¢&i iné poziadav-
ky.

Spolo¢nost TRANSPETROL, a. s., v rdmci Usilia o naplnenie,
resp. priblizenie sa k celkovej prepravnej kapacite slovenské-
ho ropovodu v8ak bude vyhladavat aj dalSich potencialnych
odberatelov. Tyka sa to nielen prepravy ropy, ale aj sklado-
vania. Prave tato oblast totiz méze kompenzovat obmedzené
moznosti, resp. zaujem odberatelov v oblasti prepravy ropy.
Skladovanie bude teda pre TRANSPETROL, a. s., vyzvou na
spracovanie zasadnych rozvojovych aktivit, planov, resp. cie-
lov v oblasti zvySovania skladovacich kapacit ropy. Narastaju-
ci zaujem o tento druh sluzieb a naplnenie tejto vyzvy spolu
s najdenim vhodnych rieSeni v oblasti zvySenia prepravy ropy
prostrednictvom ropovodu Druzba bude stcastou strategické-
ho rozvoja spolo¢nosti TRANSPETROL, a. s., v nasledujicom
obdobi.



FUTURE DEVELOPMENT OF THE COMPANY

TRANSPETROL, a. s., is the monopoly operator of the Druz-
ba oil pipeline system in the Slovak Republic. Its important po-
sition in the field of oil transportation and storage is reflected
every year in the set goals which the company aims to fuffill.
These are aimed primarily at the sustainability and increasing
volumes of transported oil, paying attention to safety and con-
tinuity, as well as oil storage and, of course, at increasing the
level of environmental safety of all these activities. These goals
set help us further develop the company.

The last period was marked by the turbulent development
of the economies of individual countries around the world
-including the region of Central Europe. This development
directly affects mining, transport and oil refining. The priority
of TRANSPETROL, a. s., in the coming period is to ensure
the smoothness and stability of oil transportation and its stor-
age. At the same time, TRANSPETROL, a. s., will take into
account the need to continuously improve ecological safety of
the above-mentioned activities beyond the scope of legislation
valid in the territory of the Slovak Republic and international
regulations.

The use and application of the most modern technological
procedures, techniques and technologies both in the field of
oil transportation and storage will also be a necessary part
of the company's activities. Under this objective, the goal of
TRANSPETROL, a. s., is to continuously improve its own
management information system, which enables the acquisi-
tion of detailed information on oil transportation on the entire
section of the oil pipeline within the territory of the Slovak Re-
public. Together with other technical or technological innova-
tions, TRANSPETROL, a. s., aims to be one of the leaders
in the field of safety of oil transportation and storage in the
following period.

TRANSPETROL, a. s., considers intensification of the volume
of oil transportation through the territory of the Slovak Repub-
lic to be a fundamental and strategic goal in the near future.
Qil transportation, i.e. the use of the transmission capacity of
the Slovak oil pipeline system is to a large extent influenced
by the requirements of the market and customers. Trends and
developments in recent years are not very favorable, though.
Unused transport capacity of the oil pipeline system in the
territory of the Slovak Republic is therefore a great challenge
for the future of TRANSPETROL, a. s. In this regard, several
years of efforts to implement the Bratislava - Schwechat Pipe-
line through which oil should flow from the Druzba oil pipeline
system to the Austrian OMV refinery are worth noting. The im-
plementation of this project would, in addition to a significantly
increased volume of transported oil, be of irreplaceable impor-
tance in the field of energy security within the EU countries, as
this pipeline is designed as a reverse.

However, the development of legislation valid in the Slovak
Republic, which conditions the possibilities of implementing

this project in the originally planned route, requires the search
for alternative solutions so that it is possible to meet all legisla-
tive as well as technical, environmental, economic parameters
of the project in line with other requirements.

The TRANSPETROL, a. s., company will seek other poten-
tial customers in order to make use of the total transport
capacity of the Slovak oil pipeline. This applies not only to
oil transportation but also to its storage. In this way we can
compensate for the limited possibilities and limited interest
of customers in the field of oil transportation. The issue of oil
storage will therefore be for TRANSPETROL, a. s., a call for
proposing fundamental development activities, plans, i.e.. tar-
gets for increasing oil storage capacity. The growing interest
in this type of services together with the finding of suitable
solutions in the area of increasing oil transport through the
Druzba pipeline, will be part of the strategic development of
TRANSPETROL, a. s., in the coming period.
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11 EKONOMICKE VYSLEDKY ZA ROK 2019

Hospodarsky vysledok (v EUR)

2015 2016 2017 2018 2019
Vynosy celkom 56 186 981 54 948 711 58 641 984 57923792 63 633595
Naklady celkom 46 631430 48 691 289 52 345289 51783 277 56 662 b14
Uétovny zisk pred zdanenim 9 555 551 6 357 422 6 196 695 6 140 515 6 971 081

Rozhodujuce finan¢né ukazovatele (v EUR)

2015 2016 2017 2018 2019
Zisk po zdaneni 7 130 143 4607 650 3611 811 40561322 4777420
Celkové aktiva 362709391 345464583 356014996 366360932 367754937
Vlastné imanie 31756125676 314845858 3182405640 322044087 325606360
Rentabilita aktiv (ROA) v % 2,02 1,33 1,01 1,11 1,30
Rentabilita vlast. imania (ROE) v % 2,25 1,46 1,13 1,26 1,47

Jediny akcionar spolocnosti TRANSPETROL, a. s., vykonavajuci pésobnost riadneho valného zhromazdenia rozhodnutim zo dia 4. jina 2020 schvalil
nasledujdce rozdelenie zisku po zdaneni:

Prevod na nerozdeleny zisk: 4 572 731,27 eura.

Pridel do socialneho fondu: 204 689,05 eura.

Po 31. decembri 2019 do vydania vyrocnej spravy nenastali také udalosti, ktoré by si vyzadovali vykazanie v G¢tovnej zavierke za rok 2019.

V stvislosti s epidemiologickou situaciou tykajicou sa Sirenia virusu COVID-19 prijala spolo¢nost TRANSPETROL, a. s., viacero opatreni na zamedzenie
jeho Sirenia (zriadenie krizového Stabu, denné meranie telesnej teploty zamestnancom a osobam vstupujicim do objektov, kontrola dodrziavania bezpec-
nych rozostupov, nosenie rasok v spolocnych priestoroch, dezinfekcia ruk, v pripade odévodnenej potreby umoznenie prace z domu).

Vynosy (v EUR)

2016 2016 2017 2018 2019
Trzby z predaja sluzieb 53 663 260 52738 339 55915 904 56 374 027 62 106 563
TrZzby z predaja dlhodobého majetku a materialu 872 503 768 168 515 593 73 676 52 747
Ostatné vynosy z hospodarskej cinnosti 1164 063 1190 663 1229607 1112 696 1081559
Trzby z predaja tovaru a aktivécia sluZieb 52 492 78 926 87 265 89614 97 729
VYNOSY Z HOSPODARSKEJ
CINNOSTI SPOLU 55742308 54775996 57 748 259 57 649913 63 338 598
Vynosy z dlhodobého finanéného majetku 411 342 168 026 793 1568 273 165 294373
Vynosy z predaja cennych papierov a podielov - - - - -
Vynosové uroky 312560 1016 328 338 314
Kurzove zisky 2 081 3673 239 386 310
Ostatné vynosy z finan¢nej €innosti - - - - -
VYNOSY Z FINANCNEJ CINNOSTI SPOLU 444 673 172 715 793 725 273 879 294 997
VYNOSY CELKOM 56 186 981 54948 711 58541984 57923792 63633595
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Economic result (in EUR)

2015 2016 2017 2018 2019
Total revenues 56,186,981 54,948,711 58,641,984 57,923,792 63,633,695
Total costs 46,631,430 48,591,289 52,345,289 51,783,277 56,662,614
Profit before tax 9,555,551 6,357,422 6,196,695 6,140,515 6,971,081

Critical financial indicators (in EUR)

2015 2016 2017 2018 2019
Profit after tax 7,130,143 4,607,650 3,611,811 4,061,322 4,777,420
Total assets 352,709,391 345,464,683 356,014,996 366,360,932 367,754,937
Equity 317,612,675 314,845,868 318,240,640 322,044,087 325,606,360
Return on assets (ROA) % 2.2 1.33 1.01 1.11 1.3
Return on equity (ROE) % 2.95 1.46 113 1.26 1.47

The sole shareholder of TRANSPETROL, a. s., exercising the powers of the Ordinary General Meeting, by decision of 4 June 2020, approved the following
distribution of profit after tax:

Transfer to retained earnings: EUR 4,572,731.27.

Social fund allocation: EUR 204 689.05.

After 31 December 2019, until the issue of the annual report, there were no such events that would require recognition in the financial statements for 2019.

In relation to the epidemiological situation regarding the spread of COVID-19 virus, TRANSPETROL, a. s., has applied several measures to prevent its

spreading (establishment of a crisis staff, daily measurement of body temperature by employees and persons entering the premises, control of compliance
with safe spacing, wearing face masks in common areas, hand disinfection, in case of justified need - working from home).

Revenues (in EUR)

2015 2016 2017 2018 2019
Revenues from services 53,663,260 52,738,339 55,915,904 56,374,027 62,106,563
Sale of fixed assets and raw material 872,603 768,168 515,693 73,676 592,747
Other revenues from operation 1,164,063 1,190,663 1,229,607 1,112,596 1,081,559
Revenues from sale of goods and services 52,492 78,926 87,265 89,614 97,729
TOTAL REVENUES
FROM OPERATIONS 55,742,308 54,775,996 57,748,259 57,649,913 63,338,598
Revenues from non-current financial assets 411,342 168,026 793,158 273,165 294,373
Revenues from sale of securities and shares - - - - -
Interest income 31,260 1,016 328 338 314
Exchange rate gains 2,081 3,673 239 386 310
Other financial revenues - - - - -
TOTAL REVENUES FROM FINANCING ACTIVITIES 444,673 172,715 793,725 273,879 294,997
TOTAL REVENUES 56,186,981 54,948,711 58,541,984 57,923,792 63,633,595
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Néklady (v EUR)

Spotreba materidlu, energie a ostatnych

neskladovatelnych dodavok 5558 816 5216 264 56567 279 6 065 587 7 196 086
Naklady vynalozené na obstaranie

predaného tovaru 11938 12 687 13283 18 447 15 899
Opravné polozky k zasobam 81008 82 069 112713 - 4785
Sluzby 10 896 274 10 940 826 10 465 016 11296 913 13801 681
Osobné naklady 9516 113 8241 620 10330 716 11 383 342 12 388 869
Odpisy dlhodobého hmotného

a nehmotného majetku 17 098 264 17 547 894 16 984 718 17 414 340 18 617 321
Opravné polozky k pohladavkam 9 811 -1 607 -160 - -6556
Dane a poplatky 478 098 335 931 716 821 693 034 626 938
Ostatné néklady na hospodarsku ¢innost 1707 415 2683 885 1679328 2042830 1824 024
Zostatkova cena predaného dlhodobého majetku 505 957 208 908 126 202 19 750 6919
NAKLADY NA HOSPODARSKU

CINNOST SPOLU 45863 684 45268477 46085915 48934243 54 381867
Predané cenné papiere a podiely - - - -

Kurzové straty 6043 4663 2229 1622 1323
Opravné polozky k finanénému majetku 756 500 3312470 6251 664 2 840497 2272032
Ostatné naklady na finan¢nd cinnost 5203 5679 5481 7015 7292
NAKLADY NA FINANCNU

CINNOST SPOLU 767 746 3 322812 6 259 374 2 849 034 2 280 647
NAKLADY CELKOM 46 631430 48591289 52345289 51783277 56662514
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Cost (in EUR)

2016 2016 2017 2018 2019
Consumption of raw materials, energy
and other non - inventory items 5,668,816 5,216,264 5,667,279 6,065,687 7,196,086
Costs for procurement
of sold goods 11,938 12,687 13,283 18,447 15,899
Corrective items for supplies 81,008 82,069 112,713 - 4,785
Services 10,896,274 10,940,826 10,465,016 11,296,913 13,801,681
Personnel costs 9,616,113 8,241,620 10,330,716 11,383,342 12,388,869
Depreciation of tangible
and intangible assets 17,098,264 17,647,894 16,984,718 17,414,340 18,617,321
Corrective items for supplies 9,811 -1,607 -160 - -6556
Taxes and fees 478,098 335,931 716,821 693,034 626,938
Other operating costs 1,707,415 2,683,885 1,679,328 2,042,830 1,824,024
Net book value of non - current assets sold 505,957 208,908 126,202 19,750 6,919
TOTAL COSTS OF
OPERATING ACTIVITIES 45,863,684 45,268,477 46,085,915 48,934,243 54,381,867
Costs of financial assets and shares sold - - - - -
Foreign exchange loses 6,043 4663 2,229 1,522 1,323
Value adjustments to financial assets 756,500 3,312,470 6,251,664 28,40,497 2,272,032
Other financial costs 5,203 5,679 5,481 7,015 7,292
TOTAL COSTS
OF FINANCIAL ACTIVITIES 767,746 3,322,812 6,259,374 2,849,034 2,280,647
TOTAL COSTS 46,631,430 48,591,289 52,345,289 51,783,277 56,662,514
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Individuélna stvaha v skratenom rozsahu (v EUR)

SPOLU MAJETOK 352709 391 345464 583 356 014 996 366 360932 367 754 937
Neobezny majetok 325620234 311327 138 310734752 324 184 977 334 095015
Dlhodoby nehmotny majetok 11388 890 10 024 991 10 364 592 12 394 551 13352 572
Dlhodoby hmotny majetok 233641283 227850428 227917843 241454069 251631490
Dlhodoby finanény majetok 80590 061 73451719 72 462 317 70 336 3567 69 110 953
Obezny majetok 25429169 32333777 43653464 40408243 25511291
Zasoby 1407 254 12965630 1167 2563 1076 162 977 911
Kratkodobé pohladavky 3969 180 10 052 907 4916 483 7378563 8 164 849
Finan&né ucty 20 052 735 20984 340 37569 728 31953518 16 368 531
Casové rozlisenie 1 659 988 1803 668 1626 780 1767 712 8 148 631
SPOLU VLASTNE IMANIE

A ZAVAZKY 352709 391 345464 583 356 014 996 366 360932 367 754 937
Vlastné imanie 317 512575 314 845858 318 240540 322 044 087 325 606 360
Zakladné imanie 1308560748 231860090 231860090 245867958 252871892
Kapitalové fondy 9985 065 9985 065 9985 0565 9985 0565 9985 055
Fondy zo zisku 160372 187 49218 621 49 167 732 51853 378 53227 405
Vysledok hospodarenia minulych rokov 19 174 442 19 174 442 23 626 852 10 286 374 4744 588
Vysledok hospodarenia

za Uctovné obdobie (+/-) 7130 143 4 607 650 361181 4061 322 477 420
Zavédzky 30736982 26563079 34178360 41340818 39674 766
Dlhodobé a kratkodobé rezervy 1166 046 872 832 1060 798 1677728 1698810
Dlhodobé zavazky 17 047 464 18 043 141 19695 779 21281 991 22 506 603
Kratkodobé zavazky 12 523 472 7 647 106 13421783 18 481 099 16 669 353
Casové rozlisenie 4 459 834 4 055 646 3 596 096 2976 027 2473 811
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Individual short-form balance sheet (in EUR)

TOTAL ASSETS 352,709,391 345,464,583 356,014,996 366,360,932 367,754,937
Non - current assets 325,620,234 311,327,138 310,734,752 324,184,977 334,095,015
Intangible assets 11,388,890 10,024,991 10,354,692 12,394,551 13,362,672
Tangible assets 233,641,283 227,850,428 227,917,843 241454069 251,631,490
Finacial assets 80,690,061 73,461,719 72,462,317 70,336,357 69,110,953
Current assets 25,429,169 32,333,777 43,653,464 40,408,243 25,511,291
Inventory 1,407,264 1,296,530 1,167,253 1,076,162 977,911
Receivables 3,969,180 10,062,907 4,916,483 7,378,663 8,164,849
Financial accounts 20,062,735 20,984,340 37,569,728 31,953,518 16,368,631
Accruals 1,659,988 1,803,668 1,626,780 1,767,712 8,148,631
TOTAL EQUITY

AND LIABILITIES 352,709,391 345,464,583 356,014,996 366,360,932 367,754,937
Total equity 317,512,575 314,845,858 318,240,540 322,044,087 325,606,360
Share capital 130,850,748 231,860,090 231,860,090 245,867,958 252,871,892
Capital funds 9,985,065 9,985,065 9,985,065 9,985,065 9,985,055
Profit reserves 150,372,187 49,218,621 49157,732 51,853,378 53,227,405
Retained earnings from the past 19,174,442 19,174,442 23,625,852 10,286,374 4,744,588
Net income/loss

for fiscal period (+/-) 7,130,143 4,607,650 3,611,811 4,061,322 477,420
Liabilities 30,736,982 26,563,079 34,178,360 41,340,818 39,674,766
Non - current and current reserves 1,166,046 872,832 1,060,798 1,677,728 1,698,810
Non - current liabilities 17,047 464 18,043,141 19,695,779 21,281,991 22,506,603
Current liabilities 12,623,472 7,647,106 13,421,783 18,481,099 16,669,353
Accruals 4,459,834 4,055,646 3,596,096 2,976,027 2,473,811
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Individudlny vykaz ziskov a strat v skratenom rozsahu (v EUR)

2015 2016 2017 2018 2019
Trzby z predaja sluZieb, tovaru, aktivcia 53 715 752 52 817 265 56 003 159 56 463 641 62 204 292
Spotreba materialu, energie,
tovaru a opravné polozky k zasobam 5651 762 5311 020 5783275 6084 034 7216 770
Sluzby 10 896 274 10 940 826 10465 016 11296 913 13 801 681
Osobné naklady 9516 113 8241 620 10330715 11 383 342 12 388 869
Dane a poplatky 478 098 336931 716 821 693 034 626 938
Odpisy DNM a DHM 17 098 2564 17 547 894 16 984 718 17 414 340 18 517 321
Trzby z predaja DM a materialu 872503 768 168 515593 73676 52 747
Zostatkova cena predaného
dlhodobého majetku a materialu 505 957 208 908 126 202 197560 6919
Tvorba a zU¢tovanie
opravnych polozZiek k pohladdvkam 9 811 -1 607 -160 - -6556
Ostatné vynosy z hospodarskej cinnosti 1164 063 1190 663 12295607 1112596 10815659
Ostatné néaklady na hospodarsku ¢innost 1707 415 2683 885 1679328 2042830 1824 024
Vysledok hospodarenia
z hospodarskej cinnosti 9 878 624 9507 519 11 662 344 8 715 670 8 956 731
Predané cenné papiere a podiely - - - - -
Viynosy z dlhodobého financného majetku 411 342 168 026 793 168 273 165 294 373
Viynosy z precenenia CP
a vynosy z derivatovych operdcil - - - - -
Viynosoveé droky 31250 1016 328 338 314
Nékladové uroky - - - - -
Ostatné vynosy z finan¢nej ¢innosti 2 081 3673 239 386 310
Ostatné naklady na finanénd cinnost 11246 10 342 7710 8637 8615
Opravné polozky k finanénému majetku 756 500 3312470 6261 664 2 840497 29272032
Vysledok hospodarenia
z financénej ¢innosti -323 073 -3 150097 -5 465 649 -2575 155 -1 985 650
Dan z prijmov z beznej €innosti 2425408 1749772 2584 884 2089 193 2 193 661
Vysledok hospodarenia
za uctovné obdobie 7 130 143 4 607 650 3611 811 4 051 322 4 777 420
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Short individual profit and loss statement (in EUR)

2016 2016 2017 2018 2019
Revenues from services, goods, activation 53,715,762 52,817,265 56,003,169 56,463,641 62,204,292
Consumption of raw material, energy,
goods and adjusting entries to supplies 5,661,762 5,311,020 5,783,275 6,084,034 7,216,770
Services 10,896,274 10,940,826 10,465,016 11,296,913 13,801,681
Personal costs 9,616,113 8,241,620 10,330,716 11,383,342 12,388,869
Taxes and fees 478,098 335,931 Yavs 693,034 626,938
Depreciation of tangible and intangible assets 17,098,254 17,547,894 16,984,718 17,414,340 18,617,321
Sale of non - current assets and material sold 872,503 768,168 515,693 73,676 52,747
Net book value of non-current assets
and materials sold 505,957 208,908 126,202 19,760 6,919
Creation and reversal of adjsuting
entries to receivables 9,811 -1,607 -160 - -655
Other revenues from operations 1,164,063 1,190,663 1,229,607 1,112,596 1,081,659
Other costs of operations 1,707,415 2,683,885 1,679,328 2,042,830 1,824,024
Income/loss
from operating activities 9,878,624 9,607,519 11,662,344 8,715,670 8,956,731
Sold securities and shares - - - - -
Revenues from non-current financial assets 411,342 168,026 793,168 273,165 294,373
Revenues from revaluation of securities
and revenues from derivative transactions - - - - -
Interest income 31,250 1,016 328 338 314
Interest expense - - - - -
Other financial revenues 2,081 3,673 239 386 310
Other financial costs, foreign exchange losses 11,246 10,342 7,710 8,637 8,615
Corrective items for financial assets 756,500 3,312,470 6,251,664 2,840,497 2,272,032
Income/loss
from financing activities -323,073 -3,312,470 -5,465,649 -2,575,155 -1,985,650
Income tax on ordinary activities 2,495,408 1,749,772 2,584,884 2,089,193 2,193,661
Income/loss
for accounting period 7,130,143 4,607,650 3,611,811 4,051,322 4,777,420
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069A,06XA) - 10964/

27

28

|

|
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U

UZPODV14_4
I . Sdvaha

EPOD1-01

2020403715

031341977

Czna-
Eenie
a

STRANA AKTIV
b

Cislo
riadkuy
c

WAt =

Be2né Gttovné

Brutto - éast 1

Netto 2

" Gétovné obdobie

Korekcia - ast' 2

Netto 3

8,

PEZicky a oslatny
dihodoby inanémy
jotok 50 zostatkovou
dobou splatnosti
najviac jeden rok
&MS& V67A, 0694,
BXA) - (09BA/

29

Uty v bankéch

s dobou viazanosti
dihdou ako jeden rok
(22XA)

.| Obstardvany

3

1355983

|

majetak‘
(043) - l096A/

Poskytnuté

*| preddavky

na dihodoby
finanény majetok

(053) - 10954/

Obezny majetok
r3d+rdl+r 53+
ré6+r 71

33

26632012

1120721

Zasoby
shéet (r. 35 aZ
r. 40}

B.L1.

Material
(112, 118, 11X)
=191, 19X/

1807923

2551

129ﬂ

40408243

97791ﬂ

830012

1076162

1805015

97

5003 ]

830012

Nedokandena
vyroba a polotovary
viastnaj vyroby
(121, 122, 12X) -
192, 193, 19/

Vyrobky
(123) - 1194/

37

1070084

Zvierata
(124) - 1185/

Tovar
(132, 133, 13X, 138)
- 11986, 193/

39

2908

Poskytnuté
preddavky
na zasoby
(314A) - 331A

Bl

Dlhedobé

pohladavky
sicet (r. 42 + 1. 46
r. 52)

41

B,

Pohladavky

2 abchod

styku
sucet (r. 43 aZ r. 45)

L MF SR . 180092014
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19 UCTOVNA ZAVIERKA K 31. DECEMBRU 2019

UZPODV14_S
| . Shvaha

2020403715

031341977

UEPOD1-1
Ozna-

e STRANA AKTIV
a b

Cislo
riadku
c

Beiné

1

Brutto - Zast 1

Netto

2 " Gétovns obdobie

|
-

Korekeia - fast 2

Netto 3

Pohladavky z obchod-
1.a.| ného styku vodi

43

jednotkam (3114,
3124, 3134, 3148,
3154, 31XA) - 13914/

Pohladavky z obchodné-
1.b.| ho v ramci b

wvej (éasti akrem pohfa-

agtavngm jednotkam
(3114, 3124, 3134, 3144,
315, 31XA]-BHA

Ostatné pohladavky
le z obchodného styku
(3114, 3124, 3134,
314A, 315A, 31XA) -
1381A0

45

2. | Cista hodnota
zakazky
(3164)

46

3. | Ostainé pohfadéaviky
vodi prepojenym
utovnym jednotkam
(351A) - 1391A/

47

Dstatné pohladavky
4. | v ramei podielove]
Géasti okrem pohfa-
davok vodi prepojenym
d&tovnym jednatkam
(351A) - [391A

Pohladavky vodi

5. | spolognikom,
Elencm a zdruZeniu
{354A, 355A, 358A,
35XA) - 391A/

6. | Pohladavky

z derivatovych
operacii
(373A, 376A)

7. | Iné pohladéavky
(3354, 336A, 33XA,
3T1A, 3744, 3754,
378A) - 13914/

51

8. | OdloZena dafova
pohladavka
(481A)

52

|

Bl | Kratkedobe
pohladavky
stiet (r. 54 +r. 58

azr. 65)

53

8455558

8164849

290709

[ v

78563

B.IL1. Pohladavky

z obchodnéhe
styku

saéet (r. 55 aZ r. 57)

7631558

7340849

2907009

\ 6 4

27762

| Pohfaddvky z obchod-
1.8. | ného styku voéi
prapojenym GElovnym
Jednotkam (3114,
J12A, 313A, 3144,
3158, 31XA) - A91A

|
55

Pohladavky z obehodné-
ho styku v ramei padieto-
wve| dEasti okrem pohfa-
divek vodi prepojenym
uttavnym jednotkam
{3114, 3124, 313A, 3144,
J15A, 31XA)-13G1A

1.

bl

1993203

1993203

\ 14

99979

10481

10481]

25746

L MF SR €. 18009/2014
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19 UCTOVNA ZAVIERKA K 31. DECEMBRU 2019

[ stam ([oc2020403715]c31341977| [l

UgPOD 1-01

Ozna- Eislo Bezné u Zp p
e | STRANAAKTIV. | oa Brutto - ast 1 Netto 2 uttovné obdobie

|
a b c |1 l et s T

(11—

Ostalné pohladavky

1| z abehodného styku | 57 5627874 5337165

(3114, 3124, 311x3:.
FL40 PISA. U 2907009 [ 4902037

2. | Cista hodnota 58
zakazky
(316A) I

3. | Ostatné pohfadavky | 59 ‘
vodi prepojenym
Getovnym jednotkam I

(351A) - 13914/

Ostatng pohladavky -
4. | v rdmci podielovej 60
GEasti okrem pohla-

davok vofi prepojenym l

GEtovnym jednotkam
(351A) - /391AS
Pohladavky vodi 1

spoloénikom, denom

a zdruZeniu (3544, [

3556A, 358A, 35XA,
398A) - 3MAS

6. | Socidlne poistenie 62 ‘
(336A) - 1391A/ l

) P— 674813 674813

a dotacie
341, 342, 343, 345,

(346,34?}4391}\1 [ 902522
8. | Pohradavky 64 l

z derivatovych
operdcll l

(373A, 376A)

9. | Iné pohtadavky 65 149187 149187
(3354, 33XA, 371A,
3744, 3TEA, 3TBA)

-1391Al

48279

B.V. | Kratkodoby 66 ‘

saget (r. 67 az r. 70) ‘

B.IV.1.| majetok v prepoje- 67
nych GEtovy
jednotkach (2514, [

Kratkodoby finanény ‘

253A, 2564, 25TA,
25XA) - 1291A, 20XA/

2, | majetok bez kritkodobé- g8

Kratkadoby finantn
ho finanéného majetku

v prepojenjch oélov-
nych jednctkach (2514,
2534, 2564, I5TA,
25XA) - 1291, 20%A/

3. | Viastné akcie a 69 ‘
viasiné ¢

podiely
(252)

4, | Obstaravany 70 ‘
kratkodoby finanény

majetok

(259, 3144) - 2914/

L MF SR €. 1800972014 Strana 6 J
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UZPODV14_7
o mrrososrTsfes Taaver7] NI
ey smu:ax‘riv ,E:Jf:. T an,_;}*'}’ s Netto 2 - ﬁél:o:fnérohd.o;i; i
| * [ K “gast2 Netto 3
Rk 16368531 16368531
31953518
[ p— - 23519 2351 g‘
(211, 213, 21X) [ ‘
30129
2| ey vbanien | 73 16345012 16345012
(2214, 22X, +- 261) [
31923389
C. | Casové rozlisenie | 74 8148631 8148631 ‘
stcet {r. 75 az . 78) ‘
1767712
g [MMsbEEh o 289776 289776
(381A, 3824)
| 270624
2. | NAKlady buddcich | 76 1412287 1412287
obdobi kratkodobé _ )
(381A, 382A) | l 1491968
3. | Prijmy buddcich ??i
obdobi dinodobé |
| | |
!_ |
4. | Prijmy budcich 78 6446568 6446568‘
obdobi kratkodobé
[ 5120
g:;: STRANA PASIV nc‘l;io“ Bezné Gétovné obdobie 4 , .B.ﬂp':?stmd,“. o 5
a b [ i -
SPOLUVLARTHEANIEAZAVAZEY . |95 367754937 366360932
A :';3‘1":;';‘2’:}::‘1;0"35”'35"'3" 80 325606360 322044087
Al. | Zakladné imanie sGget(r.82a2r.84) | 81 252871892 245867958
AL1. | Zaktiadns imanie (411 alebo +/- 491) 82 252871892 245867958
2, | Zmena zakladného imania +/- 419 83
3. E_ogam:;i:la\myzaupisanévlaslnélrnania 84 =
All. | Emisné &Zio (412) 85
Al | Ostatné kapitalové fondy (413) 86 10071621 10071621
AV, | Zakonné rezervné fondy r. 88 +r. 89 87 50574379 49173592
AL ?f;;“j{gfj;‘k’:?z’f]" igReltalng fond a8 50574379 49173592
2 s:dﬁeemi:gd@ﬁsm akcie a viastng 89
MF SR &, 18009/2014 Strana 7
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M8 wzozov0s7 Tsfwaraarar7] NN T

Qane- STRANA PASIV Sialo Bené utoné obdoble Bazp iy g
a b c | 4 5
AV. | Ostatné fondy zo zisku r. 91 +r. 92 20 265302686 2679786
AN | Statutame fondy (423, 42X) 91
2. | Ostatné fondy (427, 42X) 92 2653026 2679786
= - P = = 1 =
AVL | Sicet (r. 94 a3 . 96) 93 86566 - 86566
Ocefiovacie rozdiely z precenenia |
A1, majetku a zaviazkov (+- 414} ol
- = = | S e |
Ocenovacie rozdiely z kapitalovych - -
2. | Geastin (s/- 415) : 95 86566 86566
1 Ocefiovacie rozdiely z precenenia %
“ | pri zlugenl, splynuti a rozdelen (+/- 416)
",“ ledok h da 1} Y rokov
Avi | Yyeedok 97 4744588 10286374

AVIL1| Nerazdeleny zisk minuljch rokov (426) 98 4744588 10286374

2. | Neuhradena strata minulych rokov {/-429) | 99

Vysledok hospodarenia za Gétovné obdo-

ALVIIL | bie po zdaneni [+ r. 01 - (r. 81 + . 85 + . 86 | 100 4777420 4051322

+r 87+ 90 +r. 93 + 1. 97 + . 101 + . 141)

b |Hvazy cri2entleenizienizz |y, 30674766 41340818
Bl | it d08 s s 07 a2 r 417 102 22506603 21281991

Dihodobé zavizky z obchodného styku 103
stget (r. 104 aZ r. 106)

Zavazky z obchodneho styku vodi

| (3214, 475A, 476A)

Zavazky zobchodného styku v rdmei podielo-
1.b.| vej GEasti okrem zavézkoy vubg;ep?en'm 105
Uctovnym jedncﬂkém (321A, 475A, 4 GAY

Ostatné zavazky z obchodného styku 106
“| (3214, 4T5A, 4TEA)

B.lL1.

2. | Cista hodnota zakazky (316A) 107

3 Ostatné zavazky vodi prepojenym 108
* | étovnym jednotkam (4714, 47XA)
Ostatné zévazky v rAmci podielove] Géasti

4. | okrem zaviizkov vodi prapojenym Gétovnym | 109
jednotiam (4714, 47XA)

5. | Ostatné dihodobé zavazky (4794, 47XA) | 110 2638552 2284208
6. | Dlhodobé prijaté preddavky (475A) 11
7. | Dihodobé zmenky na Ghradu (478A) 12
8. | Vydané dihapisy (473A/M255A) 113
9. | Zavazky zo socilneho fondu (472) 14 296386 234124
10, (3368, 3728, 4748, 47XA) 118
I i
12.| OdloZeny dafiovy zavazok (481A) 17 19571665 18763659

L' MF SR & 18008/2014 Strana 8 _I
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UZPODv14_9
| . Suvaha

E2020403715

o3 1341977

I\IIIIIIIIII\IIIIIIII\II]IIII i

UgPOD1-01
e STRANA PASIV . Beiné iétovné obdobie 2 ‘obdobie
| a b c 4 5
r.ll. Dihodobé rezervy 1. 119 + 1. 120 118 264500 152433
B.L1. | Zakonné rezervy (451A) 18
2. | Ostatné rezervy (459, 45XA) 120 264500 152433
B.Il. | Dlhodobé bankové Gvery (461A, 46XA) | 121
Kratkodobé ziviz
BV :ﬁén&(r.123+r.1:¥air,135} 122 15569353 18481099
BV e ey 123 14629434 17432177
Zava obct y slyku vodi
1.4, uétmrwmz;ednolkém (321A, J028, 3204, 124 21600 21600
3254, 3264, 32XA, 475A, 476A, 47BA, 4TXA) 8
E?::Ekyz tz; dnish 1kuvr&§m&x i i
10! Getouny ’J:dmuﬁm}&m S0, 394m, 3250, | 125 1167 2 14289
3367, 250, 4750, 4750, 478A, 47XA) |
Oslainé zaviizky z obchodného styku
1.c.| (321A, 3224, 3244, 325A, 326A, 32XA, 126
o GREHATE 14596162 17396288
2. | Cista hodnota zékazky (316A) 127
3 Ostatné zavizky vodi prepojenym Gétovnym 128
| jednotkdm (361A, 36XA, 4714, 47XA) ;
Ostainé za @ clovej Gcast
4. oksremzév;;z:::o&rgggé:de;ymummym 129
jednotkam (3614, 36XA, 471A, 47XA)
5 Zavazky vodi spolofnikom a zdruZeniu (364, 130
- | 365, 366, 367, 368, 398A, 4784, 479A)
Zavazky voti zamestnancom
5-| (331, 333, 33X, 479A) 131 478054 389200
7. | Zavazky zo socidlneho poistenia (336A) 132 306630 266934
Dafiové zévizky a dotcie
8.1 (341, 342, 343, 345, 346, 347, 34X) e 146571 276128
g Zavizky z derivatovych operécil 134
“| (3734, 377A)
Iné zavazky
10.| (3724, 3794, 474A, 475A, 4TOA, 4TXA) | 150 8664 116660
BV, | Kratkodobé rezervy r. 137 +r. 138 136 1334310 1425295
|B.v1. | Zakonne rezervy (3234, 451A) 137 518032 391404
2. | Ostatné rezervy (323A, 32X, 4504, 45XA) | 138 816278 1033891
Beiné bankové tvery
BVL | (221, 231, 232, 23X, 461, 46XA) 122
BV | 240, 24X, 4T3A, HZSE\A} 140
Casové rozlisenie
€ | sacet(r. 142 az . 145) 1 2473811 297602 1
ydavky buddcich obdobi dihodobeé
. | daam 142 R
Vydavky buddcich obdobi kratkedobé
2. | Ja3n) 143
2 . = I
3 g;o:{budumchobdobldlhodobé 1“; 2220802 2434569
4 mo:;tbudﬁcichobdobiknétkodobé 145 | 2530009 541458

I— MF SR €. 18009/2014
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19 UCTOVNA ZAVIERKA K 31. DECEMBRU 2019

UZPODVI4_10
[Wezsorssaloc 202040371503 134197 7| MIIMIHNIE 1
Skutoénost’
ey T oo bezné tétovné obdobie i g
a b c 1 2
« | Eisty obrat (East GEt. tr, 6 podfa 01 63262170 57590548
__| zakona)
w [ Vgoonrs omnolesiatahisostimots. (1 63338598 57649913
I. | Triby z predaja tovaru (604, 607) 03 20987 29911
Il. | Triby z predaja viasinych vyrobkov (601) 04
. | Trzby z predaja sluzieb (602, 606) 05 62106563 56374027
s e _
V. | Aktivacia (itova skupina 62) 07 76742 59703
v L’é;‘:@F&fﬁi&%}“ﬁﬁ.ﬁ;ﬂ:}:ﬁ?a 08 52747 73676
[ | s empa ot | | 10815509 1112596
RTier By ertheniser e |10 54381867 48934243
r21+r24+r.25+r.26 |
A | Dradandna tovare (504, 507y " 15899 184417
B. nésk]a;nvau;lng;l.:;lldmr\?; ?501.50;2. I503} 12 7 1 9 6 0 8 6 6 0 6 5 5 8 7
C. | Opravné polozky k zasobam (+/-) (505) 13 4785
D. | Sluzby (sctova skupina 51) 14 13801681 11296913
E. | Osobné naklady (r. 16 az r. 19) 15 123888689 11383342
E.1. | Mzdové naklady (521, 522) 16 825930 4E 7650388
2. g)r:r!z::: E‘.lazgt;m organov spolotnosti a 17 F 6 0 1 3 : 2 4 7 8 6 5
s 18 3218710 2992594
4. | Sacidine naklady (527, 528) 19 634842 492495
F. | Dane a poplatky (G&tova skupina 53) 20 6 2 6 9 3 8 6 9 3 0 3 4
G. | nefeaindrms a3 dhodobemy | 21 18517321 17414340
hmotnému majetku (r. 22 + r. 23)
G.1. | S mosanie smoméne majets 68D | 22 18889143 17804518
2. | bt oo |2 -371822 -390178
w [ZER S s o 6919 19750
I %ﬁr?a)vné poleZky k pohladavkam (+/-) : 25 — 6 5 5
: e | 1824024 2042830
R bt inrarever e B 8956731 8715670
|— MF SR &. 18009/2014 Strana 10 —l
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UZPODVI4_11
| Vykaz ziskov a strat

2020403715

o3 1341977

AU

UePOD2- 01
Skutoénost’
Ozna- Lisla ™ q deh GEtovie
donia Text ragku bezné G&tovné obdobie ; B ioal e Tty
a b < 1 2
. Pridana hodnota (r. 03+ r. 04 + . 05 +
RO06+r07)-(rn 11+ 12+ 13+r.14) 28 4 1 1 8 5 8 4 1 3 9 0 8 2 6 9 4
- Vynosy z finanénej éinnosti spolu r. 30
403140354030+ 42+ 434,44 | 2 294997 273879
Triby z predaja cennych papierov a
Vil podiclov (661) 30
Vynosy z dihodobého finanéného majetku
| sicet {r. 32 a2 1. 34) # 294373 2731565
Vynosy z cennych papierov a podielov
1x.1. od prepojenych uétovnych jednotiek (665A) 32 2 9 4 3 7 3
Wynasy z cennych papierov a podialov
2. | v podielovej u sti ckrem vmmv 33 2 7 3 1 5 5
prepojenych GEtovnych jednotiek (685A)
3 Ostatné vynosy z cennych papierov a 34
" | podielov (685A)
Vijnosy z krétkodobého fir 5 jet
X | stcet (r. 36 a2 r, 38) =
%1 ynosy z kratkodobého financného majetk 36
' od prepojenych uétovnych jednotiek [666A}
Vynosy z kratkodobého finanéného majetku N
2, | v podielovej Gtasli okrem vimosov a7
prepojenych Getovnjch jednotiek (686A)
3 Ostatné vynosy z kratkodobéhe finanéného a8
| majetku (666A)
Xl | Vynosové troky  (r. 40 + r. 41) 39 314 338
Vynosové Groky od prepojenych |
Kl aétovnych jednotiek (662A) 40 277 |
2. | Ostatné vjnosovs troky (6624) 41 37 338
XII. | Kurzové zisky (663) 42 | 310 386
Xl Vynosy z pracenenia cennych papierov a 43 |
* | vynosy z derivatovych operacii (664, 667)
XIV. | Ostatné vynosy z finantne] éinnosti (668)
- € spolu r. 46
+r4?+r48+r.49+r52+r53+r‘54 22 80 647 28 49 0 3 4
K. | Predané cenné papiere a podiely (561) 46
L. | Naklady na kratkodoby finanény majelok 47
© | (586)
Opravné poiciky k finanénému majetku
T i | 48 2272032 2840497
M. | Nakiadové droky (r. 50 +r. 51) | 49
& uroky pre prepoj OEtovng
N1 [ ooty (6628 .
2. | Ostainé nakladové droky (5624A) 51
0. | Kurzové straty (563) 52 1323 1622
B Maklady na precenenie cennych papierov a 53
| néklady na derivatové operacie (564, 567)
Ostatné naklady na finanéni ¢innost
Q. | (568, 569) 54 7292 7015
|— MF SR é. 18009/2014 Strana 11 J
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UZPODV14_12
o PTTIYTEEAR CEREEREERl (111l B
Skutotnost'
Gonie Yot ok bené iétovné obdobie bazp Peceaia
a b < 1 2
T ;J;moen.(:\r-]('r.ze-r.;sr 58 -1985650 -257515 5
e E:;,I‘:d;hlin.p:ad'zd;;eni;rl(Z:J'-]::r.ﬂ:-r.ssj 39 6971081 614 0 5 15
R. EDaﬁzprijmnv (r. 58 +1.58) 57 2193661 2089193
R.1. | Daf z prijmov splatna (591, 595) 58 1385655 14347156
2. iDathrijmﬂvodlDZené (+1-) (592) 59 808006 654478
s | Prevod podielov na vsledku hospodérenia 60 T
" | spoloénikom (+/- 596)
v+ | obdoble po zdanent (+1) 61 4777420 4051322
| {r. 56 - 1. 57 - 1. 60} | |

L MF SR & 18009/2014

Strana 12 —I
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Poznamky U¢& POD 3-01 160: 31341977
TRANSPETROL, ass. 1 DIC: 2020403715

Poznamky k Gic¢tovnej zavierke
zostavenej k 31. decembru 2019

. VSEOBECNE INFORMACIE
1. Nazov asidlo

TRANSPETROL, a.s.
Sumavska 38
821 08 Bratislava

Spoloénost TRANSPETROL, as. (dalej len ,Spolognost”) bola zaloZena 22. decembra 1992
zakladatelskou zmluvou a do Obchodného registra bola zapisana 1. januara 1993. (Obchodny register
Okresného stdu Bratislava |, v Bratislave, oddiel.Sa, viozka ¢.507/B).

Opis vykonavanej ¢innosti Spoloénosti

- preprava ropy ropovodom a skladovanie ropy
- nakup a predaj ropy a ropnych produktov
- investorsko-inZinierska &innost pri vystavbe systémov potrubnej dopravy
- vykony vyrobnych a opravarenskych &innosti v odbore strojarskom
- vykony vyrobnych a opravarenskych Ginnosti v odbore elektrotechnickom
- poskytovanie pohostinskych a ubytovacich sluZieb
- kipa tovaru na Ugely jeho predaja kone&nému spotrebitefovi (maloobchod) alebo na Ggely jeho predaja
prevadzkovatelovi Zivnosti (velkoobchod)
- prevadzkovanie zariadeni sliZiacich na regeneraciu a rekondiciu
- prevadzkovanie potrubi na prepravu ropy
- vykonavanie chemickych a fyzikdlnochemickych skaSok ropy, odpadovych a podzemnych vad a odber vzoriek
ropy, odpadovych a podzemnyich vod z velkokapacitnych nadrZi
- uskutoZhovanie stavieb a ich zmien
vykon &innosti stavbyveddceho — inZinierske stavby
vykon &innosti stavebného dozoru
inZinierska Einnost - obstara Iska &innost v stavebnictve
mantaZ a opravy velkokapacitnych skladovacich nadrzi na ropu a ropné produkty (zamoénictvo)
prevadzkovanie zavodného hasigského Gtvaru
potitagové sluzby
ginnost podnikatelskych, organizaénych a ekonomickych poradcov
sprostredkovatelska cinnost v oblasti sluZieb
sprostredkovatelska ginnost v oblasti obchodu
sprostredkovatelska &innost v oblasti vyroby
podnikanie v oblasti nakladania s inym ako nebezpeénym odpadom

2. Neobmedzené rucenie

Spolo&nost nie je neobmedzene ruéiacim spoloénikom v inych Gétovnych jednotkach.

3. Datum schvalenia Gétovnej zavierky za predchadzajice Gétovné obdobie

Valné zhromazdenie schvalilo diia 28. jona 2019 uétovnl zavierku Spolocnosti za predchadzajice
Gétovné obdobie.

4. Pravny dévod na zostavenie iétovnej zavierky

Ugtovna zavierka Spolo¢nosti k 31. decembru 2019 je zostavena ako riadna Gétovna zavierka podia § 17
ods. 6 zakona NR SR & 431/2002 Z.z. o uétovnictve v zneni neskorich predpisov (dalej len ,zakon
o létovnictve") za Uétovné obdobie od 1. januara 2019 do 31. decembra 2019.
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5. t:ldagie o skupine

Konsolidovant Gétovnu zavierku za najmensgiu skupinu s ndzvom Ministerstvo hospodarstva Slovenskej
republiky, ktorej sufastou je Spoloénost ako dcérska Gétovna jednotka, zostavuje Ministerstvo
hospodarstva Slovenskej republiky so sidlom Miynské Nivy 44, 827 15 Bratislava-RuZinov. Képiu
konsolidovanej uctovnej zavierky je mozné vyziadat v sidle uvedenej spolognosti.

Konsolidovanu uétovnu zavierku za najv&ésiu skupinu s nazvom Ustredna sprava, ktorej siéastou je aj
konsolidovana uctovna zavierka podla prvej vety zostavuje Ministerstvo financii Slovenskej republiky so
sidlom Stefanovicova 5, 817 82 Bratislava. Kopiu konsolidovanej uctovnej zavierky je mozné vyziadat
v sidle uvedenej spoloénosti.

Spoloénost' je materskou Gétovnou jednotkou a podfa § 6 ods. 4 zakona o Gétovnictve zostavuje
konsolidovanu G&tovni zavierku za skupinu s ndzvom Transpetrol a.s. Obchodné meno a sidlo dcérskych
Getovnych jednotiek je uvedené nisie:

BSP Bratislava-Schwechat pipeline GmbH so sidlom Parkring 10, 1010 Viedef, Rakusko
Spolocnost pre skladovanie, a.s. so sidlom Trakovice 461, 919 33, Slovenska republika

6. Pocet zamestnancov

Stav k Stav k
31.12.2019 31.12.2018
Priememy prepotitany potet zamestnancov 304 296
Stav zamestnancov ku diiu, ku ktorému sa zostavuje Gétovné zdvierka, z toho: 313 208
podet vediicich zamestnancov 48 48

7. Datum schvalenia auditora Spoloénosti

Valné zhromaZdenie Spoloénosti schvalilo diia 15. oktébra 2018 spolognost’ PricewaterhouseCoopers
Slovensko, s.r.o. ako auditora Gétovnej zavierky za finan&ny rok konéiaci 31. decembra 2019.

8. Organy a akcionari Spoloénosti

Organy Spolognosti

Stav k 31.12.2019 Stavk 31.12.2018
Predstavenstvo: Ing. Ivan Krivosudsky (predseda) Ing. Ivan Krivosudsky (predseda)
RNDr. Martin RuZinsky, PhD. RMNDr. Martin RuZinsky, PhD.
(podpredseda) (podpredseda)
JUDr. Stanislav Rehus JUDr, Stanislav Rehus
Ing. Martin Sustr, PhD. Ing. Martin Sustr, PhD.
Dozorna rada JUDr. Dugan Mach (predseda) JUDr. Dusan Mach (predseda)
Ing. Peter Grofik (podpredseda) Ing. Peter Gréfik (podpredseda)
JUDr. Milan Valasik JUDr. Milan Valasik
Ing. Lubica Kostovi¢ova Ing. Lubica Kostovicova
Ing. Iveta Gajdacsova Ing. Iveta Gajdacsova
Ing. Marek Zalom Ing. Marek Zalom
Ing. Adriana Bujdakova
(do 28.6.2019) Ing. Adriana Bujdakova
Ing. Eva Jedlovska Ing. Eva Jedlovska
Ing. Viktor Palko Ing. Viktor Palko
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Akcionari Spoloénosti
Struktara akcionarov Spolognosti k 31. decembru 2019:

Iny podiel Vyska

na prispevku
Vyska podielu na ostatnych do
zakladnom imani Podiel na poloZkach kapitalovyc
hlasovacich VlakonaZl h fondovz
Spoloénik, akcionar absolut v% pravach v % v % prispevkov
Ministerstvo hospodéarstva SR 252 871 892 100 100 0 0
Spolu 252 871 892 100 100 ] 0

Iny podiel  Vyska

na prispevku
Spoloénik, akcionar do diia zmeny VySka podielu na zdkladnom ostatnych do
v Struktire spoloénikov, akcionarov imani Podiel na poloZkich kapitalovyc
Détum hlasovacich Vlakona h fondovz
Spoloénik, akciona zmeny  absolatne v % pravachv% Zlv% _prispevl
S0 TI0K 'r“
SR 28.06.2019 _ 245 867 958 100 100 0 0
Spolu x 245 867 958 100 100 0 0

Il. INFORMACIE O PRIJATYCH POSTUPOCH

a) Vychodiska pre zostavenie Oétovnej zavierky

Uétovna zavierka Spolognosti bola zostavena za predpokladu nepretrZitého trvania jej Ginnosti v stilade
so zakonom o Gétovnictve platnym v Slovenske] republike a nadvazujlcimi postupmi Gétovania.

Ako je uvedené v Pozn. VI, zatiatkom roka 2020 doslo k rozireniu virusu COVID-19 v Slovenskej
republike. Vedenie Spolognosti posudilo vplyv tejto skutofnosti a nepredpoklada zasadny vplyv na dalsie
fungovanie prevadzky a dodavatelsko-odberatelskych vztahov.

Uétovnictvo vedie Spoloénost na zaklade dodrZania &asovej a vecnej stvislosti nakladov a vynosov.
Za zaklad sa beru véetky naklady a vynosy, ktoré sa vztahuji na uétovné obdobie bez ohfadu na datum
ich platenia.

Pefazné Udaje v uctovnej zavierke st uvedené v celych EUR, pokial nie je uréené inak.

Ugtovné metddy a véeobecné Uétovné zasady Spoloénost aplikovala konzistentne s predchadzajicim
Gétovnym obdobim.

b) Dlhodoby nehmotny a dlhodoby hmotny majetok

Dihodoby majetok nakupovany sa ocefiuje obstaravacou cenou, ktora zahriiuje cenu, za ktorl sa majetok
obstaral, a naklady suvisiace s obstaranim (clo, prepravu, montaZ, poistné a pod.).

Spoloénost v beZnom roku netvorila Ziadny dlhodoby majetok vlastnou éinnostou.

Spoloénost nevyvija Einnost v oblasti vyskumu a vijvoja, a preto v roku 2019 a 2018 nezaznamenala vydavky v tejto
oblasti.

Dihodoby nehmotny majetok sa odpisuje podia odpisového planu, ktory bol zostaveny na zaklade
predpokladanej doby jeho pouZivania zodpovedajicej spotrebe budlcich ekonomickych uZitkov z
majetku. Odpisovat' sa zagina prvym diiom mesiaca nasledujiceho po uvedeni majetku do pouzivania.
Nehmotny majetok, ktorého obstaravacia cena (resp. vlastné naklady) neprevysi 2400 EUR, sa
nezaraduje na Uéty dlhodobého majetku a odpisuje sa jednorazovo pri uvedeni do pouZivania na tarchu
Getu 518-Ostatné sluZby.
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Predpokladana doba pouzivania, metdda odpisovania a odpisova sadzba si uvedené v nasledujicej

tabulke:
Predpokladana doba Metoda Roéna odpisova
pouzivania (roky) odpisovania sadzba (%)
Softver 4-8 rovnomernme 125az25
Ostatny dihodoby nehmotny majetok 4-8 rovnomeme 125a225
Nehmotny majetok, ktorého
obstaravacia cena neprevysi 2 400 EUR 1 jednorazovo 100

Dihodoby hmotny majetok sa odpisuje podfa odpisového planu, ktory bol zostaveny na zaklade
predpokladanej doby jeho pouzivania zodpovedajlcej spotrebe budlcich ekonomickych uzitkov
z majetku. Odpisovat sa za¢ina prvym dfiom mesiaca nasledujlceho po uvedeni majetku do pouZivania.
Hmotny majetok, ktorého obstaravacia cena (resp. vlastné naklady) neprevysi 1 700 EUR, sa nezaraduje
na Gcty dlhodobého majetku a odpisuje sa jednorazovo pri uvedeni do pouZivania na tarchu nakladovych
uétov. Pozemky sa neodpisuji.

Predpokladana doba pouZivania, metéda odpisovania a odpisova sadzba si uvedené v nasledujucej

tabulke:
Predpokladana doba Metoda Roéna odpisova
pouzivania (roky) odpisovania sadzba (%)
Ropa (technologicka napli ropovodného
systému) 999 rovnomerne 01
Budovy (vratane ropovodov) 50 rovnomerme 2
Zasobniky a ostatné budovy 20 az 50 rovnomerne 25ak5
Stroje, pristroje a zariadenia 4az15 rovnomernme 6,6 az 25
Dopravné prostriedky Gai 8 rovnomerne 16,6 a2 25

V pripade prechodného zniZenia uZitkovej hodnoty dihodobého majetku, ktord bola zistena pri
inventarizacii a je vyrazne nizsia ako jeho ocenenie v Gctovnictve po odpoditani opravok, je vytvorena
opravna polozka na trove jeho zistenej tzitkovej hodnoty.

Spolognost Gétuje o rope ako o technologickej napini ropovodného systému ako o dihodobom hmotnom majetku.

Spoloénost Uétuje o kazdom dokudpeni ropy (technologickej napine) ako o obstarani dihodobého hmotného majetku
a o Ubytku ako o vyradeni majetku v zostatkovej hodnote.

Vzhladom na skuto€nost, Ze ropa tj. technologickd napli nepodlieha pri prevadzke ropovodného systému
moralnemu zastaraniu ani fyzickému opotrebeniu, a rovnako nedochadza k poklesu jej iétovnej hodnoty pod droved
sicasnych trhovych cien ropy, Spoloénost odpisuje technologicku napli v ropovode a nadrziach 999 rokov (do 2012:
30 — 50 rokov).

Spolocnost v roku 2015 zaradila do pouZivania ropovod Adria v obstaravacej hodnote 9 552 tis. EUR. Na zéklade
skuto&nosti, Ze tenta ropovod je v PS 4 (Sahy) napojeny na ropovod Druzba, prostrednictvom ktoréha Spoloénost
zabezpetuje prepravu ropy dalej k svojim zakaznikom, ako aj na zaklade skutoénosti, Ze sluZby prepravy zakaznikom
nie si viazané na jeden ropovod, a ostatnych uréujlicich skutocnosti, Spoloénost' zahrnula ropoved Adria do
pefiazotvorne] jednotky transportu ropy.

V sidlade so zakonom o GEtovnictve a predpokladanou dobou pouZivania zodpovedajicou budicim ekonomickym
Gzitkom Spolognost v roku 2017 prehodnotila Zivotnost niektorych kategérii majetku. Dévadom na prediZenie
Zivotnosti je skutonost, Ze Spolocnost vykonava pravidelné prace udrzby, kontroly a nasledné opravy. VSetky prace
vykonavané v oblasti opravy a (drzby prediZujd Zivotnost majetku a umoznuji, aby dany majetok Spoloénosti
prinasal budice ekonomicke GZitky pocas dihsej doby.

Zmena doby Zivotnosti podfa jednotlivych kategorii od 1.1.2017:

Kategoria Pévodna doba Zivotnosti Nova doba Zivotnosti
Osobné automobily 4 roky 6 rokov

Ropovody 30 - 40 rokov 40 - 50 rokov

MNadrze ropy 15, 30 a 40 rokov 20, 40 a 50 rokov

Uctovna zavierka
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c) Cenne papiere a podiely

d)

e)

a)

h)

Cenné papiere a podiely v spoloénostiach s rozhodujlicim alebo podstatnym vplyvom sa ocefuju pri
nadobudnuti obstardvacimi cenami, t.j. vratane nakladov sivisiacich s obstaranim. Od obstarévacej ceny
je odpocitané zniZenie hodnoty cennych papierov a podielov. Spoloénost’ nepouZiva metddu viastného
imania pre podiely v spolognostiach s rozhodujicim alebo podstatnym vplyvom.

Ku driu, ku ktorému sa zostavuje Gétovna zavierka, sa cenné papiere a podiely ocefiuju v obstardvacej
cene. V pripade zniZenia hodnoty dlhodobého finanénéhe majetku sa tvorl opravna poloZka v sume
opodstatneného predpokladu zniZenia hodnoty tohto majetku oproti jeho oceneniu v uétovnictve.

Spolognost posudila znizenie hodnoty svojej dcérskej spolognosti na baze distej sicasnej hodnoty
budlcich pefaZnych tokov so zohlfadnenim miery neistoty jednotlivych moZnych scénarov projektu (Cast’
11, bod 3).

Spolognost’ posidila znizenie hodnoty v pridruzenych Gétovnych jednotkach na baze cistej sutasnej
hodnoty buddcich pefiaZnych tokov so zohladnenim miery neistoty jednotlivich moénych scénarov
projektu (€ast |ll, bod 3).

Spoloénost nema organizacné zloZky v zahranici.

Zasoby

Zasoby nakupované sa ocefiujli obstaravacou cenou, ktora zahriiuje cenu, za ktori sa majetok obstaral,
a naklady stvisiace s obstaranim (clo, prepravu, poistné, provizie a pod.) Spoloénost’ tctuje o zasobach
spbsobom A tak, ako to definuji postupy uétovania. Ubytok zasob sa Uétuje v cene zistenej metddou
vaZeného aritmetickeho priemeru.

Spoloénost v beZnom roku netvorila Ziadne zasoby vlastnou ginnostou.

Ak st obstaravacia cena alebo viastné naklady zasob vy3Sie nez ich ¢ista realizatna hodnota ku diiu, ku
ktorému sa zostavuje Uétovna zavierka, vytvara sa opravna poloZka k zasobam vo vySke rozdielu medzi
ich ocenenim v Uétovnictve a ich gistou realizaénou hodnotou. Cista realizagna hodnota je predpokladana
predajna cena zasob zniZena o predpokladané naklady na ich dokonéenie anaklady suvisiace
s ich predajom.

Pohl'adavky
Pohladavky sa pri ich vzniku ocefuju ich menovitou hodnotou. Opravna polozka sa vytvara k pochybnym
a nedobytnym pohladavkam, kde existuje riziko nevymozitefnosti pohfadavok.

Ak je zostatkova doba splatnosti pohlfadavky dihsia nez jeden rok, vytvara sa opravna poloZka, ktora
predstavuje rozdiel medzi menovitou a stiéasnou hodnotou pohladavky. Sugasna hodnota pohladavky
sa pocita ako suéet suginov buddcich pefiaZnych prijmov a prisludnych diskontnych faktorov.

Finanéné acty

Finanéné Géty tvori pefiaZna hotovost, zostatky na bankovych Gétoch a kratkodoby finanény majetok
pritom riziko zmeny hodnoty tohto majetku je zanedbatelne nizke.

Néklady budicich obdobi a prijmy budicich obdobi

Néklady buddcich obdobi a prijmy budlcich obdobi s vykazané vo vyike, ktora je potrebna na dodrzanie
zasady vecnej a ¢asovej svislosti s G&tovnym obdobim.

Opravné polozky

Opravné poloZky sa tvoria na zaklade zasady opatrnosti, ak je opodstatnené predpokladat, Ze doslo
k zniZzeniu hodnoty majetku oproti jeho oceneniu v Gétovnictve. Opravna poloZka sa U€tuje v sume
opodstatneného predpokladu zniZenia hodnoty majetku oproti jeho oceneniu v Gétovnictve.
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i) Rezervy

Rezerva je zavazok predstavuijlici existujucu povinnost Spoloénosti, ktora vznikla z minulych udalosti a je
pravdepodobné, Ze v budlcnosti zniZi jej ekonomické Gzitky. Rezervy si zavazky s neurcitym Easovym
vymedzenim alebo vy3kou a ocefuji sa odhadom v sume potrebnej na splnenie existujlcej povinnosti
ku diu, ku ktorému sa zostavuje Gétovna zavierka,

Tvorba rezervy sa Gétuje na vecne prislusiny nakladovy alebo majetkovy Géet, ku ktorému zavéazok
prislicha. PouZitie rezervy sa Gétuje na tarchu vecne prisludného G&tu rezerv so sivztaZnym zapisom
v prospech vecne prislusného Gctu zavazkov. Rozpustenie nepotrebnej rezervy alebo jej casti sa Gctuje
opacnym Uctovnym zapisom ako sa (¢tovala tvorba rezervy.

Rezerva na bonusy, rabaty, skonta a vratenie kipnej ceny pri reklamacii sa tvori ako zniZenie pévodne
dosiahnutych vynosov so sivztaZnym zapisom v prospech Uctu rezerv.

Spoloénost vytvorila rezervy na zamestnanecké bonusy, odchodné do dbchodku, Zivotné a pracovné
jubilea, na nevyéerpanu dovolenku vratane socidlneho zabezpedenia a na nevyfakturované dodavky.

j)  Zavazky
ZAavazky pri ich vzniku sa ocefiuji menovitou hodnotou. Zavazky pri ich prevzati sa ocefuji obstarévacou

cenou. Ak sa pri inventarizacii zisti, Ze suma zévazkov je ina ako ich vyska v uétovnictve, uvedd sa
zavazky v uctovnictve a v Gétovnej zavierke v tomto zistenom oceneni.

k) Zamestnanecké pozZitky
Platy, mzdy, prispevky do Statnych déchodkoviych a poistnych fondov, platena roéna dovolenka a platena zdravotna

dovolenka, bonusy a ostatné nepefiazné pozitky (napr. zdravotna starostlivost) sa OCtuji v GEtovnom obdobi,
s ktorym vecne a éasovo stivisia.

Rezerva na odchodné do déchodku a Zivotné a pracovné jubiled bola vytvorena v stlade s ustanoveniami
aktualnej kolektivnej zmluvy s pouzitim metod poistnej matematiky.

1) Splatna dan z prijmu

Daii z prijmov sa Uctuje do nakladov Spoloénosti v obdobi vzniku dafiovej povinnosti a v priloZenom
vykaze ziskov a strat Spoloénosti je vypogitana zo zakladu vyplyvajluceho z hospodarskeho vysledku pred
zdanenim, ktory bol upraveny o pripo¢itatelné a odpoéitatelné polozky z titulu trvalych a doéasnych lprav
danového zakladu a umorenia straty. Dafovy zavazok je uvedeny po zniZeni o preddavky na dafi z
prijmov, ktoré Spolo¢nost uhradila v priebehu roka. V pripade, Ze uhradené preddavky na daii z prijmu v
priebehu roka s vy3sie ako dafiova povinnost za tento rok, Spoloénost vykazuje vyslednl dafiovi
pohladévku.

m) Odlozena dan z prijmu

Odlozena dan z prijmu vyplyva z:

a) rozdielov medzi uctovnou hodnotou majetku a G&tovnou hodnotou zavéazkov vykazanou v siivahe a ich
dariovou zakladriou,

b) moznosti umorovat dafiovd stratu v buducnosti, pod ktorou sa rozumie mozZnost odpogitat dafiovi
stratu od zakladu dane v budicnosti,

c) moZnosti previest nevyuZité dafiové odpotty a iné dafové naroky do budtcich obdabl.

QdloZena dariova pohladavka sa Uétuje iba do takej vysky, do akej je pravdepodobné, Ze bude mozné
docasné rozdiely vyrovnat vodi buddcemu zakladu dane.

Pri vypotte odloZenej dane sa pouZije sadzba dane z prijmov, o ktorej sa predpoklada, Ze bude platit
v ¢ase vyrovnania odloZenej dane.

n) Vydavky budicich obdobi a vynosy budicich obdobi

Vydavky budlcich obdobi avynosy budicich obdobi si vykdzané vo vyske, ktord je potrebnd na
dodrZanie zdsady vecnej a tasovej stvislosti s uétovnym obdobim.
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o) Cudzia mena

Majetok a zavdzky vyjadrené vcudzej mene (okrem preddavkov prijatych a poskytnutych) sa
prepocitavaji na eura referenénym vymennym kurzom uréenym a vyhlasenym Eurépskou centrélnou
bankou alebo Narodnou banku Slovenska v def predchadzajici diiu uskutoénenia uctovného pripadu
alebo v defi, ku ktorému sa zostavuje Gétovna zavierka. Vzniknuté kurzoveé rozdiely sa G¢tuju s vplyvom
na vysledok hospodarenia.

p) Vykazovanie vynosov

Vynosy z predaja sluzieb sa vykazuju v Gétovnom obdobi, v ktorom boli sluzby poskytnuté s ohfadom na
stav rozpracovanosti danej sluzby. Tento je zisteny na zaklade skutotne poskytnutych sluZieb ako
pomernej éasti k celkovému rozsahu dohodnutych sluZieb.

Vynosy sa vykazuju po odpocitani dane z pridanej hodnoty, zliav a zraZzok (rabaty, bonusy, skonta,
dobropisy a pod.). Vynosové droky sa Gétuju rovnomerne v Gétovnych obdobiach, ktorych sa vecne
a ¢asovo tykaju. Vynosy z dividend sa zaiétujd v ¢ase vzniku prava Spolocnosti na prijatie platby.

Vynosy Spoloénosti tvoria najma trzby z prepravy a skladovania ropy, ako aj vynosy z poskytovania
sluzieb, z prenajmu optickych kablov, prenajmu ropnych nadrzi, dividend a pod.

q) Porovnatelné Gdaje

Niektoré (idaje za predodlé Uctovné obdobie boli pozmenené pre ich lepsiu porovnatelnost s udajmi
uvedenymi v beZnom uétovnom obdobi. Zmena v prezentacii porovnatelnych (idajov nemala dopad na
celkovl vySku aktiv, vlastného imania a vysledku hospodarenia v predchadzajicom obdobi.
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Poznamky Ué POD 3-01 1C0: 31 341 977
TRANSPETROL, a.s. 14 DIC: 2020403715

Vyika viastného imania k 31. decembru 2019, vysledok hospodarenia za beZné Gétovné obdobie a iné
informacie o tychto uétovnych jednotkach st uvedené v nasledujicej tabulke:

Podiel

na inych Vyska

zlozkéach prispevkovdo

viastného  Vyska Vysledok  kapitalovych Uétovna

Podiel imania lastného hospodareni  fondov z hodnota DF

__ Obchodné meno asidlo naZlv % v % i | a prispevkov M
Rozhodujaci vplyv
BSP Bratislava-Schwechat (1) 74,00 74,00 -8161921 -675 108 0 0
SPS (2) 86,55 86,55 85966 986 1353697 0 68211000
Podstatny vplyv
Energotel (3) 20,00 2000 6918914 1406 983 0 525133
SWS (4) 48,85 48,85 456 906 -554 846 0 374 820
Spolu 69 110 953

Informécie za predchadzajice iétovné obdobie st uvedené v nasledujlucej tabulke:

Podiel

na inych Vyska

zloZkéach prispevkovdo

vlastného yEka Vysledol kapitalovych Uétovna

Podiel imania lastného hospodareni fondov z hodnota DF
Obchodné meno asidlo naZlv % v % imania a prispevkov M

Rozhodujici vplyv
BSP Bratislava-Schwechat (1) 74,00 74,00 1420200 -656 852 0 4]
SPS (2) 86,55 86,55 84634 826 1664 986 0 68211000
Podstatny vplyv
Energotel (3) 20,00 20,00 6922122 1410191 0 525 133
SWS (4) 48,85 48,85 1011752 -287 608 ] 244 241
Spolu 68 980 374

(1) V decembri 2003 Spoloénost spolu s OMV zaloZila dcérsku spolognost BSP Bratislava-Schwechat pipeline
GmbH, Parkring 10, 1010 Vienna, Rakisko (,BSP*). Zapisané zakladné imanie BSP v obchodnom registri Rakdskej
republiky predstavuje k 31. decembru 2019 &iastku 10 553 tis. EUR (k 31. decembru 2018: 10 553 tis. EUR).

Vzhfadom na zvyujucu sa neistotu v projekte BSP, hodnotu podielu Spoloénosti na vlastnom imani BSP, vedenie
Spoloénosti postdilo riziko znehodnotenia a vyhodnotilo predpokladand névratnost tejto investicie k 31. decembru
2019. Vysledkom bolo zvySenie opravnej polozky v roku 2019 k dihodobej poskytnutej poZigke vo vyske 2 402 tis.
EUR. Zostatkova hodnota pozicky je 0 EUR k 31. decembru 2019. Podrobnejsie informacie st uvedené v gasti V.
a VL.

(2) Spoloénost potas roka 2013 zaloZila Spoloénost pre skladovanie, a.s. (SpS) nepefiaznym vkladom v hodnote
68 211000 EUR. Spolofnost nadobudla v SpS podiel vo vy3ke 86,55%. Hodnota nepefiaZného vkladu bola
stanovena nezavislym znalcom. Rozdiel medzi uznanou hodnotou nepefnazného vkladu a G&tovnou zostatkovou
hodnotou (61 881 tis. EUR) predstavoval finanény vynos 6 329 633 EUR v roku 2013. Svisiaci vplyv na odlozeny
dafovy zavizok z odutovania dihodobého hmotného majetku pri vklade predstavoval v roku 2013 pokles o0 2 038
tis. EUR.

(3) Spolotnost vlastni akcie Energotelu, a.s., ktoré st vykazané v obstardvacej hodnote k 31. decembru 2019 vo
vy3ke 525 133 EUR (k 31. decembru 2018: 525 133 EUR).

(4) Spoloénost eviduje podiel v pridruZenej spoloénosti SWS k 31. decembru 2019 v nadobldacej hodnote 1 131 481
EUR (k 31. decembru 2018: 1 131 481 EUR), na ktory eviduje opravnd polozku k 31. decembru 2018 vo vyske
756 660 EUR (k 31. decembru 2018: 887 240 EUR).
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Poznamky U& POD 3-01 ICO: 31 341 977
TRANSPETROL, a.s. 15 DIC: 2020403715
4. Zasoby
Vyvoj opravnej polozky k zasobam v priebehu bezného Gétovného obdobia je uvedeny v nasledujticej
tabulke:
Zictovanie
Ziétovanie OP oP
z dévodu z dévodu
zaniku vyradenia
Stav k opodstatnenos majetku z Stav k
Zasoby 1.1.2019  Tvorba OP ti aétovnictva 31.12.2019
Material 825 227 71273 0 66 488 830 012
Zasoby spolu 825 227 71273 0 €6 488 830012

Opravna poloZka bola tvorena na zaklade vekovej Struktury zasob.
Informécie za predchadzajlce Uétovné obdobie si uvedené v nasledujlcej tabulke:

Zictovanie
Zactovanie OP oP
z dovodu z dovodu

zaniku vyradenia
Stav k opodstatnenos majetku z Stav k
o Zasoby 1.1.2018  Tvorba OP ti uétovnictva 31.12.2018
Material 825 227 0 0 0 825 227
Zasoby spolu 825 227 0 0 0 825 227

Informacie o zaloznom prave pripadne obmedzenom prave disponovat' so zadsobami:

Hodnota k Hodnota k

Zasoby 31.12.2019 31.12.2018
Zasoby, na ktoré je zriadené zaloZné pravo 0 0
Zasoby, pri ktorjch ma tétovna jednotka ocbmedzené prévo s nimi nakladat’ 0 0
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Poznamky U¢ POD 3-01 1£0:3141977
TRANSPETROL, a.s. 18 DIC: 2020403715

Dihodobé pohladavky Spoloénosti si v lehote splatnosti. Vekova Struktra kratkodobych pohfadavok
Spolognosti k 31. decembru 2019 je uvedena v nasledujicej tabulke:

V lehote Po lehote Pohladavky
Nézov poloZky splatnosti platnosti spolu

Kratkodobé pohl'adavky z obchodného styku, z toho: 7 628 007 3551 7 631 558
Pohladavky voéi prepojenym Gétovnym jednotkam 1993 203 0 1993 203
Pohladavky v ramci podielovej GEasti okrem pohladavok voéi

prepojenym Gétovnym jednotkam 10 481 0 10 481
Ostatné pohladavky z obchodného styku 5624 323 3 551 5627 874
Ostatné kratkodobé pohladavky, z toho: 674 813 149 187 824 000
Cista hodnota zékazky 0 0 0
Pohladavky voii prepojenym G&tovnym jednotkam 0 0 0
Pohladavky v ramci podielovej GEasti okrem pohladavok voéi

prepojenym Gétovnym jednotkam 0 0 0
Pohladavky voci spoloénikom, €lenom a zdruZeniu 0 0 0
Socidlne poistenie 0 0 0
Darové pohladavky a dotacie 674 813 o 674 813
Pohladavky z derivatovych operacil 0 0 0
Iné pohladavky 1] 149 187 149 187
Kratkodobé pohladavky spolu 8302920 152 738 8 455 558

Informécie za predchadzajuce Uétovné obdobie si uvedené v nasledujtice] tabulke:

V lehot Po lehot Pohladéavky
Nazov polozky = splatnosti platnosti spolu

Kratkodobé pohladavky z obchodného styku, z toho: 6 480 014 227 880 6 707 894
Pohfadavky voéi prepojenym Gétovnym jednotkam 14989 979 0 1499 979
Pohradavky v ramci podielove] Ucasti okrem pohladavok voci

prepojenym G&tovnym jednotkam 25746 0 25746
Ostatné pohladavky z obchodného styku 4 954 289 227 880 5182 169
Ostatné kratkodobé pohladavky, z toho: 905 887 296 712 1202 599
Cista hodnota zakazky 0 0 0
Pohfadavky voti prepojenym Gétovnym jednotkam 1] 0 0
Pohfadavky v rdmci podielovej ucasti okrem pohladavok voci

prepojenym Gétovnym jednotkdm 0 0 0
Pohladavky voti spoloénikom, Elenom a zdruZeniu 0 0 0
Socidlne poistenie 0 0 0
Dafiové pohfadavky a dotacie 902 522 0 902 522
Pohfadavky z derivatovych operacii 0 0 0
Iné pohladavky 3365 296 712 300 077
Kréitkodobé pohladavky spolu 7 385 901 524 592 7910 483

Na pohladavky Spolognosti nie je k 31. decembru 2019 a k 31. decembru 2018 zriadene zaloZneé pravo.

6. Poskytnuté pdzicky

Prehfad poskytnutych pdzigiek (vykazanych ¢asti Dihodoby finanény majetok) je uvedeny v nasledujlcej

tabulke:

Datum Suma istiny v mene EUR
Nazov poloZky Mena Urok p.-a.v% platnosti  k 31.12.2019 k 31.12.2018
Dihodobé pbézigky, z toho: 6 898 050
Pé&zicka deérske] spolognosti
BSP EUR 6m EURIBOR + 0,5% 31.12.2021 6 898 050 0
Kratkodobé pézicky, z toho: 0 5863 750
Paziéka doérske] spolognosti
BSP EUR 6m EURIBOR + 0,5% 31.12.2019 0 5 863 750
Spolu 6 898 050 5 863 750
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Poznamky U& POD 3-01 160:3141977
_TRANSPETROL, a.s. 19 DIC: 2020403715

V rokoch 2011, 2012, 2013, 2014, 2015, 2016, 2017 a Spoloénost poskytla p6Zitku dcérskej spoloénosti
BSP Bratislava-Schwechat pipeline GmbH (,BSP*) vo vyske 1 110 000 EUR, 800 000 EUR, 489 500
EUR, 800 000 EUR, 550 990 EUR, 935 560 EUR a 477 700 EUR. V rokoch 2018 a 2019 Spolo¢nost’
poskytla dodatoénu poZitku dcérskej spoloénosti BSP vo vyske 700 000 EUR a 1 034 300 EUR spolu vo
vyske 6 898 tis. EUR. Tieto pdZitky su splatné do 31. decembra 2021 pri Grokovej sadzbe 6M EURIBOR
+0,5% p.a. K poskynutej poZicke je vytvorena opravna poloZka k 31. decembru 2019 v sume 7 023 tis.
EUR (k 31. decembru 2018 v sume 4 621 tis. EUR) (¢ast lll.bod 3 a Cast VIII.).

Pomerna kumulovana ¢ast' urokov z poskytnutych pdZiciek k 31. decembru 2019 predstavuje Ciastku
125 377 EUR (k 31. decembru 2018 predstavuje ¢iastku 113 048 EUR).

7. Finanéné Gcty
Finanénymi Gétami mbzZe Spoloénost volne disponovat.

Informacie o finanénych Gétoch okrem kratkodobého finanéného majetku su uvedené nizsie:

Nazov polozky Stav k 31.12.2019  Stav k 31.12.2018
Pokladnica, ceniny 23519 30129
Bezné bankové Gty 16 345 012 31923 389
Bankové Géty terminované 0 0
Peniaze na ceste 0 0
Spolu 16 368 531 31953 518

Véetkymi G&tami v bankach méze Spolo¢nost volne disponovat.

8. Casové rozlisenie

Jednotlivé poloZky ¢asového rozlisenia su uvedené v nasledujicej tabulke:

Stav k Stav k

— Opis polozky éasového rozliSenia 31.12.201¢2 31.12.2018

iy budiicich obdobi dihodobé, z toho: 289 776 270 624
Skladovanie pisomnosti 260 397 270 624
Ostatné 29 379 0
Néklady budicich obdobi kratkodobé, z toho: 1412 287 1491 968
Poistné 1199973 1263 647
Skladovanie pisomnosti 10 090 10 233
Ostatné 202 224 218 088
Prijmy buddcich obdobi dlhodobé 0 0
Prijmy budtcich obdobi kratkodobé, z toho: 6 446 568 5120
Prendjom optickych kablov 0 5120
Sluzby poskytnuté prepojenym Gétovnym jednotkam 6 446 568 [4]
Spolu 8 148 631 1767712
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10.

11.

Poznamky U& POD 3-01 1C0:3141977
TRANSPETROL, a.s. 20 DIC: 2020403715
PASIVA
9. Vlastné imanie

Informacie o pohyboch vo vlastnom imani a iné dodatoéné informacie o viastnom imani Spolognosti s
uvedené v poznamkach v ¢asti IX bod 1.

Socialny fond

Tvorba a éerpanie socialneho fondu v priebehu tétovného obdobia st uvedené v nasledujicej tabulke:

Nézov polozky 2019 2018
Zaciatoény stav socialneho fondu 234124 217 936
Tvorba socidlneho fondu na tarchu nakladov 102 000 92 871
Tvorba socidlneho fondu zo zisku 188 388 170 030
Ostatna tvorba socialneho fondu 0 [i]
Tvorba socialneho fondu spolu 280 388 262 901
Cerpanie socialneho fondu 228 126 246 713
Koneény zostatok socialneho fondu 296 386 234124

Cast socialneho fondu sa podla zakona o socialnom fonde tvori povinne na tarchu nakladov vo vyske
1,5% zo skutoéne vyplatenych miezd a ¢ast' sa mdze vytvarat’ zo zisku v zmysle stanov Spolo¢nosti.
Tvorba zo zisku predstavuje pridel zo zisku za predchadzajlce obdobie. Socialny fond sa podla Zakona
o socidlnom fonde éerpa na socialne, zdravotné, rekreatné a iné potreby zamestnancov.

OdloZeny danovy zavazok

Informécie o vypoéte odlozeného dafiového zévézku ainé dopliujice informécie k odloZenej dani su
uvedené v poznamkach v ¢asti IV bod 6.
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Poznamky U& POD 3-01 1C0:3141977
TRANSPETROL, a.s. 21 DIC: 2020403715
12, Zavazky

Struktira zavazkov podla zostatkovej doby splatnosti k 31. decembru 2019:

Zavazky so zostatkovou dobou

splatnosti
do Zavidzky po
viac ako pat' jeden rok az jedného lehote Spolu
Néazov poloZky rokov pét rokov roka splatnosti  zavizky
Dihodobé zavizky z obchodného styku 0 0 0 0 0
Ostatné dihodobé zavézky, z toho: 19 571665 2934938 0 0 22 506 603
Cista hodnota zakazky 0 0 0 0 0
Zavazky voti prepojenym Gétovnym
jednotkam 1] 0 0 0 0
Zavazky v ramci podielovej Ggasti okrem
zavézkov voii prepojenym GEtovnym
jednotkam 0 0 0 0 0
Zavazky voti spoloénikom a zdruZeniu ] 0 0 0 0
Ostatné dihodobé zavazky 0 2638552 0 0 2638552
Zavazky zo socidlneho fondu 0 296 386 0 0 296 386
Iné dihodobé zavazky 0 0 0 [4] 0
Dihodobé zavazky z derivatovych operacii 0 1] 0 0 a
OdloZeny dafiovy zavézok 19 571 665 1] 0 0 19571 665
Dihodobé zavézky spolu 19 571665 2934938 0 0 22506 603
Kréitkodobé zavizky z obchodného
styku, z toho: 0 0 14629 434 0 14620434
Zavazky voti prepojenym G&tovnym
jednotkam 0 0 21600 0 21600
Zavazky v ramci podielove]j ucasti okrem
zavazkov voii prepojenym Gétovnym
jednotkam 0 0 11672 ] 11672
Ostatné zdvézky z obchodného styku 0 0 14 596 162 0 14 596 162
Ostatné kratkodobé zavizky, z toho: 0 0 939 920 0 930 920
Cista hodnota zakazky 0 0 0 0 0
Zavazky voti prepojenym GEtovnym
jednotkéam 0 0 0 ] 0
Zavizky v ramci podielovej GZasti okrem
zavazkov vodi prepojenym Gctovnym
jednotkam 0 0 0 0 0
Zavizky voéi spoloénikom a zdruZeniu 0 0 1] 1] 0
Zavazky voti zamestnancom 0 0 478 054 0 478 054
Zavazky zo socidlneho poistenia 0 0 306 630 0 306 630
Dariové zavazky a dotacie 0 0 146 571 0 146 571
Zévézky z derivatovych operacil 0 0 1] 0 0
Iné zavazky 0 0 8 664 0 8 664
Kratkodobé zavazky spolu 0 0 15569 353 0 15569 353
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Poznamky Ug POD 3-01 1C0:3141977
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Informécie za predchadzajlce uttovné obdobie su uvedené v nasledujlcej tabulke:

Zavizky so zostatkovou dobou

splatnosti
jeden rok Zavazky po
viac ako aZz pat'  dojedného  lehote Spolu
Nazov polozky pét rokov rokov roka splatnosti  zévizky
Dlhodobé zavazky z obchodného styku 0 0 0 0
Ostatné dlhodobé zavizky, z toho: 18 763659 2518332 0 0 21281991
Cista hodnota zakazky 0 0 0 0 0
Zavazky vodi prepojenym Uétovnym
jednotkam 0 0 0 0 0
Zavazky v ramci podielovej ucasti okrem
zavazkov voli prepojenym Gétovnym
jednotkam 0 0 1] 0 1]
Ostatné dihodobé zavazky 0 2284208 0 0 2284208
Dihodobo prijaté preddavky 0 0 "] 1] o
Dihodabé zmenky na Ghradu 0 0 0 0 0
Vydané dihopisy 0 0 ] 0 0
Zavizky zo socidlneho fondu 0 234124 1] ] 234124
Iné dihodobé zavazky 0 v} 1] V] 0
Dihodobé zavazky z derivatovych operacil 0 0 0 0 0
OdloZeny darnovy zavazok 18 763 659 0 0 0 18763 659
Dihodobé zavazky spolu 18 763 659 2518 332 0 0 2128199
Kratkodobé zavizky z obchodného styku,
z toho: 0 0 17 393 089 39088 17432177
Zavazky voti prepojenym Gétovnym
jednotkam 0 0 21600 0 21600
Zavazky v ramci podielovej icasti okrem
zavazkov vodi prepojenym Uétovnym
jednotkam 1] 0 14 289 0 14 289
Ostatné zévazky z obchodného styku 0 0 17 357 200 39088 17 396 288
Ostatné kratkodobé zavizky, z toho: 0 0 1048922 0 1048922
Cista hodnota zakazky i [i 0 (i 0
Zavazky vodi prepojenym Gétovnym
jednotkam 0 0 0 0 0
Zavazky v ramci podielovej GEasti okrem
zéviazkov vodi prepojenym Uctovnym
jednotkam ] 1] ] 1] 0
Zavazky vodi spoloénikom a zdruZeniu ] 1] 0 1] 0
Zavazky voéi zamestnancom 0 1] 389 200 0 389 200
Zévazky zo socidlneho poistenia 0 0 266 934 0 266 934
Dariové zdvazky a dotacie 0 1] 276 128 0 276128
Zavazky z derivatovych operdcii 0 0 0 0 0
Iné zavazky 0 0 116 660 0 116 660
Kratkodobé zaviizky spolu 0 0 18 442 0141 39088 18 481 099

Zavézky k 31. decembru 2019 ani k 31. decemru 2018 nebli kryté zaloznym pravom alebo inou formou
zabezpedenia

Ostatné dlhodobé zavazky predstavuji finanéni zabezpeku (zadrZné) pocas zarutnej doby
z investignych projektov.

Objem investiénych zavazkov k 31. decembru 2019 bol vo vyske 12 911 278 EUR (k 31. decembru 2018:
15 975 647 EUR).
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Struktira éasového rozlidenia je uvedend v nasledujucej tabulke:

Poznamky U¢ POD 3-01 1C0:3141977
TRANSPETROL, a.s. 23 DIC: 2020403715
13. Rezervy
Prehfad pohybu rezerv za rok 2019 je uvedeny v nasledujlcej tabulke:
Stavk Stavk
Nazov poloZky 1.1.2019 Tvorba Pouzitie ZruSenie  31.12.2019
Dihodobé rezervy, z toho: 152 433 112 067 0 0 264 500
Ostatné dihodobé rezervy, z foho: 152 433 112 067 ] 0 264 500
Odchodné do dochodku 152 433 112 067 0 0 264 500
Kratkodobé rezervy, z toho: 1425295 1368803 1459788 0 1334310
Zakonné kratkodobé rezervy, z toho: 391 404 552 525 425 897 o] 518 032
Mzdy za dovolenku vratane socidlneho
zabezpecenia 391 404 552 525 425 BO7 0 518032
Nevyfakturované dodavky 0 0
Ostatné kratkodobé rezervy, z toho: 1033 891 816278 1033891 0 816 278
Nevyfakturované dodavky 128 542 149 035 128 542 0 149 035
Odmeny pracovnikom, vratane socialneho
zabezpetenia 528 449 604 331 528 449 0 604 331
Ostatné 376 900 62 912 376 900 0 62912
Rezervy spolu 1577728 1480870 1459788 0 1598 810
Informacie za predchadzajlce Gétovné obdobie st uvedené v nasledujicej tabulke:
Stavk Stav k
Nazov polozky 1.1.2018 Tvorba Pougzitie Zrudenie  31.12.2018
Dihodobé rezervy, z toho: 152 433 0 0 0 152 433
Zakonné dihodobé rezervy [} [v] o [+ o
Ostatné dihodobé rezervy, z toho: 152 433 [4] 0 o 152 433
Odchodné do déchodku 152 433 0 0 0 152 433
Kratkodobé rezervy, z toho: 908 365 1474044 957 114 0 1425 295
Zakonné kratkodobé rezervy, z toho: 389 376 440 153 438125 0 391 404
Mzdy za dovolenku vratane socidlneho
zabezpecenia 389 376 440 153 438 125 0 391 404
Nevyfakturované dodéavky 0 0 0 0 0
Ostatné kratkodobé rezervy, z toho: 518989 1033891 518 989 4] 1033 891
Nevyfakturované dodavky 111 490 128 542 111 480 0 128 542
Odmeny pracovnikom, vratane socidlneho
zabezpecenia 342 564 528 449 342 564 0 528 449
Ostatné 64 935 376 900 64 935 0 376 900
Rezervy spolu 1060798 1474044 957 114 0 1577728
Rezerva na odchodné do déchodku bola vytvorena v stlade s ustanoveniami aktudlnej kolektivnej
zmluvy s pouZitim metdd poistnej matematiky.
14. Casové rozlisenie

Stavk Stav k
Nazov polozky 31.12.2019 31.12.2018
Vydavky budicich obdobi dihodobé 0 0
Vydavky budicich obdobi kratkodobé 0 0
Vynosy budicich obdobi dihodobé, z toho: 2220 802 2434 569
Prenajom optického kabla 1856 797 1817 472
Bezodplatne nadobudnuty majetok od MH SR 364 005 617 097
Vynosy budlcich obdobi kratkodobé, z toho: 253 009 541 458
Prenajom optického kabla 203 213 250 975
Bezodplatne nadobudnuty majetok od MH SR 49 796 290 483
Spolu 2473811 2976 027
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IV. INFORMACIE, KTORE DOPLNUJU A VYSVETLUJU POLOZKY VYKAZU ZISKOV A STRAT
1. Cisty obrat

Infomacie o Strukture Cistého obratu Spoloénosti st uvedené v nasledujice tabulke:

Nazov polozky 2019 2018
Trzby za vlastné vykony a tovar, z toho: 62 127 550 56 403 938
Triby z predaja sluZieb 62 106 563 56 374 027
Trzby za tovar 20 987 20911
Iné vymosy slvisiace s beZnou €innost'ou 1134 620 1186610
Cisty obrat celkom 63 262 170 57 590 548

VYNOSY
2. Triby za vlastné vykony a tovar

Triby za vlastné vykony a tovar podfa jednotlivych segmentov, t.j. podfa typov vyrobkov, tovarov, sluzieb
a inych ¢innosti Spoloénosti, a podfa hlavnych geografickych oblasti odbytu st uvedené v nasledujlicej

tabulke:

Oblast’ Preprava ropy Skladovanie ropy Iné Spolu

odbytu 2019 2018 2019 2018 2019 2018 2018 2018
Slovensko 23427965 24077091 1237092 912608 18523129 11888840 43426170 36878539
CR 18 669 142 19 452 957 32239 72442 0 0 18701381 195252389
Iné 237 984 0 0 0 0 0 6 684 552 0
Spolu 42 335091 43530048 1269331 985050 18 523129 11888840 62127 550 56403 938

Spolo¢nost poskytuje prepravu a skladovanie ropy 2 hlavnym zakaznikom, ktori predstavuji spolu 76
% (2018: 79 %) celkovych trzieb Spoloénosti. Zmiluvy s tymito zakaznikmi st uzatvorené do 31.
decembra 2019, resp. do 31. decembra 2020 a Spolo&nost ofakava ich pokragujice prediZzovanie, Z
dévodu obmedzenych alternativnych zdrojov podobnych prepravnych kapacit v regione povaZuje
Spolo€nost riziko koncentracie zakaznikov za malé.

* Iné vynosy tvorili najma vynosy z poskytnutych sluZieb pre Spolo€nost pre skladovanie, a.s. Tieto boli
za rok 2019 vo vy3ke 14 323 129 EUR (za rok 2018: 7 373 907 EUR) a vynosy z prenajmu nadrze boli
za rok 2019 vo vyske 4 200 000 EUR (za rok 2018: 4 200 000 EUR).
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3. Ostatné vynosy z hospodarskej a finanénej €innosti

Informécie o vynosoch pri aktivacii nakladov a o vynosoch z hospodarskej éinnosti a finangnej Einnosti st

uvedené nizsie:
Nazov poloZky 2019 2018

Vyznamné polozky pri aktivacii nakladov, z toho: 76 742 59 703
Aktivavia sluZieb v ramci prevadzky hotelového zariadenia 76 742 59 703
Ostatné vyznamné polozky vy v z hospodarskej i ti, z toho: 1134 306 1186 272
Predaj materidlu 2298 0
Prebytky na majetku zistené pri inventarizécii 0 0
\Wynosy z predaja dihodobého hmotného a nehmotného majetku 50 449 71106
Vynosy z dotécii 285198 344 312
Prenajom optickych kablov* 446 855 456 400
Prenéjom RR bodov 177 067 177 339
Prenajom priestorov, rekreaénych zariadeni 48 593 47 633
Nahrady $kéd od poistovni 58 964 28112
Ostatné 54 882 61 370
Finanéné vynosy, z toho: 294 997 273 879
Kurzové zisky, z toho: 310 386
kurzové zisky ku diu, ku ktorému sa zostavuje O&tovna zavierka 0 0
Ostalné vyznamné poloZky finanénych vynosov, z toho: 294 G686 273 492
Vynosové troky 313 338
Vynosy z cennych papierov a podielov ™ 282038 258 624
Vynosy z finanéného majetku (Uroky z poskytnutej poZicky) 12 335 14 530

*Spoloénost prenajima siet’ optickych kablov spoloénosti Energotel, a.s.. Vynosy predstavuju pomemu
&ast prenajmu a jeho postupné rovnomerné rozpustanie z vynosov buducich obdobi.

** \/ynosy z cennych papierov a podielov predstavuju dividendy prijaté od spoloénosti Energotel, a.s.
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NAKLADY

4. Naklady z hospodarskej a finanénej éinnosti

Prehfad nakiadov Spolognosti z hospodarskej a financnej innosti okrem osobnym néakladov je uvedeny
v nasledujicej tabulke:

Nazov poloZky 2019 2018

Naklady za poskytnuté sluzby, z toho: 13 801 681 11 296 912
Naklady vodi auditorovi, auditorskef spoloénosti, z toho: 70 675 78 700
naklady za overenie individuainej Ggtovnej zavierky 50 000 50 000
iné uistovacie auditorské sluzby 0 0
stvisiace auditorské sluzby 0 0
dafové poradenstvo V] 0
ostatné neauditorské sluzby 20 675 28700

Ostatné vyznamné poloZky nékladov za poskytnuté sluzby, z toho: 13 731 006 11218213
Najomné 280 607 300 106
Odoborno-poradenské sluzby * 1093 505 823121
Néklady na inzerciu, reklamu 626 944 515 662
Opravy 272527 1802704
Cestovné 220 599 213 997
Reprezenta&né a propagacné predmety 146 504 137 239
Sluzby hospodarskeho charakteru * 7 887 135 6 296 675
Geologické prace, biologicka rekultivacia 519616 429214
Kontrola potrubia, trasy 117 188 446 714
Skolenia 106 628 81393
Ostatné 6988 171 387
Ostatné vy é poloZky nidkladov z hospodarskej €innosti, z toho: 1830 288 2 062 580
Predaj materialu 0 1]
Manka a Skody 14 457 0
Zostatkova cena predaného dihodobého hmotného a nehmotného majetku 6918 19750
Prispevky 50 592 50 592
Poistné 1516 843 1 530 505
Dary 182 433 285 500
Tvorba a zdétovanie opravnych poloZiek k pohladavkam 0 0
Pokuty a pendle 1725 168 989
Ostatné 57 321 7244
Finanéné naklady, z toho: 2 280 647 2 849 034
Kurzové straly, z toho: 1323 1522
kurzové straty ku diiu, ku ktorému sa zostavuje Gétovna zavierka 1323 1522
Ostatné vyznamné poloZky finanénych nékladov, z toho: 2279324 2847 512
Tvorba a zdétovanie opravnych poloZiek k finanénému majetku 2272032 2 840 497
Ostatné 7292 7015

* Sluzby hospodarskeho charakteru zahfiiaju najma naklady na ochranu a monitorovanie ropovodného
systému, straZnu sluzbu, spravu IT, implementaciu procesov upratovacie sluzby a telekomunikagne
sluzby. Odborno-poradenskeé sluzby v roku 2019 zahffaju aj naklady na pravne sluzby vo vyske 714 tis.
EUR (2018: 415 tis. EUR).
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5. Osobné naklady
Prehlad osobnych nakladov Spoloénosti je uvedeny v nasledujucej tabulke:
Nazov poloZzky 2019 2018
Osobné néklady, z toho: 12 388 869 11 383 342
Mzdy 8535317 7898 254
Ostatné naklady na zavisl( &innost’ 0 0
Socidine poistenie 2131899 1925 361
Zdravotné poistenie 870774 818 946
Sociélne zabezpecenie 634 842 544 054
Dopinkové déchodkové sporenie 216 036 196 727
6. Dane
Informacie o dogasnych rozdieloch a vypotte odloZenej dane:
Zaiétovana  Zauétované
Stav k do viastného  do vykazu Stav k
Nazov poloZky 31.12.2018 imania ziskov astrat  31.12.2019
Dihodoby majetok -81 152 053 0 -3738502 -84 890 555
Zasoby 825 227 0 -268 317 556 910
Pohladavky 130 990 0 -5 695 125 295
Rezervy 845074 0 164 870 1009 944
Dariove straty 0 0 0 0
NevyuZité dafové odpotty 0 0 0 0
Ostatné 0 0 0 0
Celkom -89 350 762 0 -3 847 644 -03 198 406
Sadzba dane z prijmov { v %) 21% 21% 21% 21%
OdloZend dafiova pohfadédvka (+)/dafiovy
zavidzok (-) vypoéitany -18 763 659 0 -808 006 -19 571 665
Vplyv zmeny sadzby dane
Celkova odloZena dafiova pohladavka (+)/
danovy zdvazok (-) po sadzby -18 763 659 -B08 006 -19 571 665
OdloZena dafiova pohladavka zatétovana 0 0 0
OdloZeny dafiovy zavazok 18 763 652 808 006 19 571 665
Odsuahlasenie vztahu medzi splatnou dafou z prijmov, odloZenou darfiou z prijmov a vysledkom
hospodarenia pred zdanenim je uvedené v nasledujlcej tabulke:
Nazov polozky 2019 2018
Zaklad Zaklad
dane Daii Daii v % dane Dan Daii v %
Vysledok
hospodarenia pred
zdanenim, z toho: 6971081 6140 515
teoreticka dan 1463 927 21% 1289 508 21%
Dariovo neuznané naklady 3756 961 788 962 1% 4081134 857 037 14%
Wynosy nepodliehajice dani -282 038 -59 228 -1% -273 1585 -57 362 -1%
Vplyv nevykazanej odlozenej
dafovej pohladavky 0 0 0 0
Umorenie danovej straty 0 0 0 0
Zmena sadzby dane 0 0 0 0
Iné 0 0 0 0
Spolu 2193 661 31% 2089 193 34%
Splatna daf z prijmov 1 385 655 20% 1434715 23%
OdloZena dan z prijmov 808 006 11% 654 478 11%
Celkova dan z prijmov 2193 661 31% 2089 193 34%
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V. INFORMACIE O INYCH AKTIVACH A INYCH PASIVACH

Ostatné finanéné povinnosti

Nazov poloZky Stav k 31.12.2019  Stav k 31.12.2018
Rozostavané stavby 18 000 136 891
Skladovacie kapacity 12 903 677 3846 374
Stavby na zacatie 1717 994 999 055
Stavby v investiénej priprave 1] 1339 186
Meracie stanice ropy 2204 655 276 962

Spoloénost ma nasledujlce pripadné dalsie zavazky a aktiva, ktoré sa nesledujd v beznom uétovnictve
a neuvadzajl sa v stvahe:

i) K datumu zostavenia tejto uStovnej zavierky prebiehalo viacero neukonéenych pravnych sporov voli Spolognosti

resp. Spoloénost je jednou z menovanych stran sporu. Koneény vysledok sidnych sporov a moZny dopad na
ucétovnu zavierku Spolognosti nie je moZné v sigasnosti stanovit, ale Spoloénost nedétovala o Ziadnej rezerve,
pretoZe je vsOfasnosti manaZment presvedieny, Ze vznik vyznamnych strat pre Spolofnost nie je
pravdepodobny.

Spoloénost sa zaviazala, Ze od roku 2004 bude kompenzovat vyplatu dividend dcérskeho podniku BSP Bratislava
- Schwechat Pipeline GmbH akciondrovi - spolo&nosti OMV, v pripade Ze uvedeny dcérsky podnik nebude
schopny z akychkolvek dévodov spoloénosti OMV dividendy vyplatit. Deérsky podnik BSP Bratislava - Schwechat
Pipeline GmbH sa zaviazal vyplacat dividendy v minimalnej vyske 5,5% zo zakladného imania spoloénosti, ktoré
predstavuje 10 553 tis. EUR, vtom pripade, ak to finanéné vysledky umoZnia a dividendy budld schvalené
akcionarom. PretoZe k datumu tejto Uétovne] zavierky neboli spoloénikmi BSP schvalené Ziadne dividendy,
nevznikla Spoloénosti povinnost GStovat o vzniku zavéizku vodi OMV z vy3sie uvedeného titulu,

V pripade platobnej neschopnosti alebo likvidacie dcérskej spoloZnosti BSP Bratislava - Schwechat Pipelines GmbH

Spolognost ruéi za thradu splatenej éasti zakladného imania spolognosti BSP Bratislava - Schwechat Pipelines
GmbH, ktora prindleZi spoloénosti OMV, a to v pripade sprenevery alebo hrubej nedbalosti zo strany spoloénosti
TRANSPETROL, a.s. Spoloénost TRANSPETROL, a.s. nesie vietky rizikd a naklady vzniknuté alebo spojené s
odstranenim ropovodu Bratislava Schwechat, ktorého vystavba sa planuje v buddcnosti. K datumu tejto Gétovnej
zévierky nevznikli Spoloénosti Ziadne zavézky na krytie rizik prip. nékladov sivisiacich s budicim ropovodom.

iii) Vzhladom na to, Ze mnohé viaceré oblasti slovenského dafiového prava (napr. legislativa ohfadom transferového

ocefiovania) doteraz neboli dostatoéne overené praxou, existuje neistota v tom, ako ich buda dafiové organy
aplikovat. Mieru tejto neistoty nie je moZné kvantifikovat' a zanikne az po tom, ked' budd k dispozicii pravne
precedensy, pripadne oficidlne interpretacie prisludnych organov. Viedenie Spolognosti si nie je vedomeé Ziadnych
okolnosti, v dosledku ktorych by jej vznikol v budicnosti wyznamny néklad.

iv) Zaruky dodavatelov na ukongené investitné projekty si kryté bankovymi zarukami alebo vlastnymi zmenkami

poias dohodnutej zaruénej doby. K 31. decembru 2019 si prijaté bankové garancie vo vyske 124 194 EUR
{2018: 1 301 601 EUR) a viastné zmenky vo vyske 533 199 EUR (2018: 865 640 EUR). Zaruky dodavatefov na
akcie vo vystavbe sd kryté bankovymi zarukami potas doby vy(étovania zalohy v celkovej vyske 1 045 152 EUR
k 31. decembru 2019 (2018: 0 EUR).

Skutoénosti sledované na podstvahovych Gétoch:

Spoloénost eviduje na podstvahovych Gétoch cudzi majetok SPP - Opticky kébel v dizke 36 489 m
v hodnote 215 734 EUR (31. december 2018: 215 734 EUR), drobny hmotny a nehmotny majetok
a material v civilnej obrane.
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VI. UDALOSTI, KTORE NASTALI PO DNI, KU KTOREMU SA ZOSTAVUJE UCTOVNA ZAVIERKA

Koncom roka 2019 boli zverejnené prvé spravy ohladom obmedzeného mnoZstva pripadov nakazy
neznamym ochorenim v Cine (neskér oznadenym ako COVID-19, Koronavirus), ktoré boli nahlasené
Svetovej zdravotnickej organizécii. Po¢as prvych mesiacov roka 2020 sa virus rozsiril celosvetovo.
Spolo¢nost postdila dosledky rozsirenia virusu ako udalost po konci Uétovného obdobia, ktora si
nevyzaduje Upravu Uétovnej zavierky. Situaciu okolo rozsirenia ochorenia COVID-19 Spoloénost
monitoruje, pricom bol pre tento téel zriadeny krizovy &tab. K dnesnému ditu Spoloénost nema Ziadnu
vedomost, Ze by uvedend situacia mala nepriaznivo ovplyvnit prevadzkovi cinnost a vysledok
hospodarenia Spoloénosti. V pripade dalsieho rozéirenia nakazy COVID- 19, Spolognost nie je schopna
plne posadit dosledky na jej budicu finanénd situaciu.

Po 31. decembri 2019 do diia zostavenia uctovnej zavierky nenastali iné také udalosti, ktoré by si
vyZadovali zverejnenie alebo vykazanie v (¢tovnej zavierke za rok 2019.
VIl. TRANSAKCIE SO SPRIAZNENYMI STRANAMI

1. Transakcie medzi Spoloénost'ou a spriaznenymi osobami

Charakteristika
tr kcie Spriaznena b 2019 2018

Predaj majetku Dcérska tctovna jednotka 1] 38773
Spoloénost pre skladovanie 0 38773
Ostatné spriaznené strany 0 11344
Ministerstvo obrany SR 0 11 344
Subjekt, ktory v tétovne) jednotke vykonava

Predaj tovaru rozhodujdci vplyv 614 300
Ministerstvo hospodarstva SR 614 300
Ostatné spriaznené strany 2555 2023
Ministerstvo vnitra SR 10
Sprava Statnych hmotnych rezerv 2470 1973
Agentira pre nidzové zasoby ropy 75 S0

Predaj zasob Dcérska uctovna jednotka 0 0
Spolo&nost pre skladovanie, a.s. 0 0

Nékup energii Ostatné spriaznené strany 227 347 4545075
SPP, ZSE, SSE, VSE, Slov. vodohosp. Podnik 227 347 4 545 075"

Nakup sluieb Pridruzené uctovné jednotky 124 591 173 920
Energotel, a.s. 85 807 142 462
SWS, spol. s r.o. 38784 31458
Ostlatné spriaznené strany 2597 5954
Ministerstvo vndtra SR 2597 5954
Dcérska tétovna jednotka 226 300 222 900
Spoloénost pre skladovanie,a.s. 216 000 216 000
BSP 10 300 6900
Subjekt, ktory v Uétovnef jednotke vykondva

Predaj sluzieb rozhodujiici vplyv 34655 34 395
Ministerstvo hospodarstva SR 34 655 34 395
Dcérska uctovna jednotka 18 288 880 12 106 264
Spolo&nost pre skladovanie, a.s. 18283792 12101 176
BSP 5088 5088
PridruZené uétovné jednotky 255987 456 400
Energotel, a.s. 255 987 456 400
Ostatné spriaznené strany 1232 658 934 958
Agentdra pre nidzové zasoby ropy 1192 800 895 181
SPP, ZSE 1482 0
Spréava tatnych hmatnych rezerv 3113 8474
Ministerstvo obrany SR 499 4745
Ministerstvo vnitra SR 24739 24 287
Zapadoslovenska distribuéna, a. s. 2258 227
eustream, a.s. 3275 0
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Zavazky z obchodného styku

Pohladavky z obchodného
styku

Poskytnuté pozicky

Energotel, a.s.

Subjekt, ktory v détovne] jednotke vykondva
rozhodujici vplyv

Ministerstvo hospodarstva SR

Dcérska tiétovnd jednotka
Spoloénost pre skladovanie, a.s.
BSP

PridruZend Gétovna jednotka
Energotel, a.s.

SWS spol. sr.o.

Ostatné spriaznené strany
Ministerstvo vnitra SR

SPP

ZSE Energia a.s.

Subjekt, ktory v ictovne] jednotke vykondva
rozhodujtci vplyv

Ministerstvo hospodarstva SR
Dcérska uctovna jednotka
Spoloénost pre skladovanie, a.s.
BSP

PridruZena uétovna jednotka
Energotel, a.s.

Ostatné spriaznené strany
Ministerstvo obrany SR
Ministerstvo vnitra SR

SPP - distriblcia, a.s.
Zapadoslovenska distribuéna a.s.
Agentira pre nidzové zasoby ropy

Dceérska étovna jednotka
BSP

* Spolognost v roku 2019 nakupovala energie od tretej strany.

TRANSPETROL, a.s. 30 DIC: 2020403715
Charakteristika
tr Kci Spriaznena osob 2019 2018
Nakup majetku Dcérska aétovna jednotka 1] 1]
Spoloénost pre skladovanie, a.s. 0 0
Urokovy vinos z poskytnutej
pozicky Dcérska Uctovna jednotka 12 335 14 536
BSP 12 335 14 536
Prijaté dividendy Pridruzené tctovné jednotky 282038 258 624
SWS, spol. s r.o0. 0 0
Energotel, a.s. 282 038 258 624
Subjekt, ktory v Uétovnejf jednotke vykondva
Vyplatené dividendy rozhodujtci vplyv 0 ]
Ministerstvo hospodarstva SR 0 0
\ynosy budlcich obdobi PridruZené tctovna jednotka 2 060 010 2 265 941

2060010 2 265 941

413 801 708 999
413 801 708 999
24 360 -21 600
21 600 -21 600
-2 760 0
-11672 -14 289
-5 286 -8 941
-6 386 5348
-45 645 432 488
0 0

-45 645 39305
0 -393 183

0 3269

0 3269

-

994 221 1499 978
993 203 1 499 469

-

1018 509
10 481 25746
10 481 25 746

239 347 247 283
439 340
258 441

0 5163
0 2 400
238 650 238 939

7023427 5976 798
7023 427 5976 798
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2. Prijmy a vyhody élenov Statutarneho organu, dozorného orgénu a iného organu

Predstavenstvo Dozorna rada Spolu
Nazov polozky 2019 2018 2018 2018 2019 2018
Priznané odmeny za Gétovné
obdobie z dévodu vykonu funkcie,
z toho: 181686 176 660 87 278 80 277 268 964 256 937
Priznané odmeny su&asnych &lenov 181686 167 327 74 764 80 277 256450 247 604
Priznané odmeny byvalych &lenov 9333 12514 0 12514 9333

INFORMACIE O DCERSKEJ SPOLOCNOSTI BSP BRATISLAVA — SCHWECHAT PIPELINE

Spoloénost eviduje k 31. decembru 2019 finan&nu investiciu v BSP Bratislava-Schwechat Pipeline GmbH
(BSP) v obstaravacej cene 7 898 tis. EUR a poskytnutd kratkodobt péZicku vo vyske 7 023 tis. EUR.
Tato investicia deklaruje narodny zaujem a spolupracu v zaujme zvysenia energetickej bezpecénosti
Slovenskej republiky.

Projekt Vystavba ropovodu Bratislava — Schwechat ma za Glohu zasobovat rafinériu Schwechat ruskou
ropou a v pripade kriz v dodavkach do Slovenskej republiky dodavat ropu z Jadranského mora
cez Terst, cez Trans Alpine Leitung (TAL) a AWP do rafinérie v Bratislave reverznym tokom cez BSP.
Hospodarenie BSP sa riadi viastnym rozpoétom. Dia 16.10.2009 bolo podpisane Memorandum o
porozumeni medzi Ministerstvom hospodarstva SR a Spolkovym ministerstvom hospodarstva, rodiny a
miadeZe Rakuskej republiky o spolupraci v energetickom sektore.

V méji 2011 prijala Vldda SR uznesenie o dalSom pokracovani v projekte BSP a zaviazala MH SR
na rozpracovanie studie jednotlivych alternativ z technického, environmentalneho a pravneho pohladu.
Potas roka 2012 pokratovali dal$ie aktivity Spoloénosti a stvisiace rokovania o projekte BSP s Viadou
Slovenskej republiky, MHSR, s Ministerstvom hospodarstva Rakuska a dalimi zainteresovanymi
subjektami. Doslo k priprave zmluvnych podmienok medzi MHSR a Ministerstvom hospodarstva
Rakuska, k posudzovaniu ekonomickej navratnosti, k analyze legislativneho prostredia a ku komunikécii
s Komisiou EU, ktora potvrdila prostrednictvom komisara, Ze si je vedoma strategického vyznamu
projektu. V januari 2013 VIada Slovenskej republiky prijala uznesenie - Informaciu o projekte ropovodného
prepojenia Bratislava-Schwechat - postdenie strategického charakteru a realizovatelnosti prepojenia
ropovodu Druzba s rafinériou Schwechat, ktorym potvrdila strategicky vyznam projektu pre Slovensku
republiku. V roku 2013 prebiehali stretnutia so zainteresovanymi stranami, rokovania s OMV o
prepravnych objemoch a tarifach a bola tiez zriadena pracovna komisia so zastupcami MH SR a
Magistratu Bratislavy. V priebehu roka dalej dolo k schvéleniu projektu BSP nariadenim Eurépskej
komisie ako projektu spoloéného zaujmu, bol vymenovany splnomocnenec viady SR pre projekt BSP ako
aj bol schvaleny novy Gzemny plan BSK zohladnujuci navrhovani trasu.

V priebehu roka 2014 prebehli stretnutia zainteresovanych stran. Koncom roka 2014 do$lo k podpisaniu
Dohody medzi viadou SR a vladou Ruskej federaacie (RF) o spolupraci v oblasti dihodobych dodavok
ropy z RF do SR na 15 rokov (podpisana 6.12.2014, platna od 1.1.2015), ktora garantuje dodatoény
priestor na budlci tranzit ropy cez Gzemie SR do rakiskeho Schwechatu.

Potas roka 2015 prebiehali opatovné stretnutia zainteresovanych stran na lokéinej aj medzinarodnej
trovni. Vysledkom lokalnych aktivit bola konkretizacia trasy a zabezpetenie aktualizacie projektovych
stadii, ako aj implementaéného planu investicie pre potreby dalSieho postupu v projekte. Na
medzindrodnom poli bol projekt ropovodu Bratislava — Schwechat v ramci Projektov spoloéného zaujmu
v novembri 2015 schvaleny Eurépskou komisiou ako strategicky projekt EU.

V priebehu roka 2016 sa opakovane uskutoénili rokovania manazmentu BSP so zastupcami MsZ
Bratislava, Magistratu mesta Bratislava, zadstupcami BSK a obéianskych zdruzeni za Géelom informovania
o projekte BSP. Zaroven sa uskutoénili aj rokovania na drovni ministrov a vedicich pracovnikov
ministerstiev MH SR, MZV SR, MZP SR a rovnako so zéstupcami Uradu viady SR a podpredsedom viady
SR pre investicie za uc¢elom urychlenia realizacie projektu. ManaZment vypracoval material o aktualnom
stave projektu ropovodu Bratislava-Schwechat s odporiéaniami pre prehodnotenie trasovania projektu,
ktory bol zaslany na MH SR.
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V roku 2017 zagastnené strany opatovne potvrdili strategicky zaujem o realizaciu projektu ropovodu BSP.
Suéasne pokratoval proces hladania optimalneho trasovania ropovodu v zmysle platného UP a hladania
konsenzu v tejto oblasti so samospravou hlavného mesta Bratislavy. V decembri 2017 prerokovala vlada
SR materidl o stave projektu ropovodu BSP, pricom odporucila realizitorovi jeho dopracovanie do
realizaéného $tadia v horizonte 18 mesiacov (leto 2019). V pripade nezmeneného, resp. odmietavého
postoja zi&astnenych k projektu, Ministerstvo hospodarstva odporugi nasledné pozdrzanie realizacie
projektu

V roku 2018 doslo k zmene niektorych zakonov ovplyviiujucich projekt BSP ako aj k zmenam medzi
zhigastnenymi dotknutymi stranami. Zaroven akcionar Spolocnosti ani vidda SR nerozhodli v danom roku
o dalom pokragovani projektu. V roku 2019 akcionar Spolognosti ani viada SR nerozhodli o dalsom
pokracovani projektu,

Vzhladom na vyssie uvedené, najma zvySujlicu sa neistotu v projekte BSP, vedenie Spolognosti k 31.
decembru 2019 vyhodnotilo indikator moZného znehodnotenia aktiv tykajicich sa projektu a posudilo
navratnost investicie a poskytnutej dihodobej pdZicky na baze cistej sicasnej hodnoty budicich
pefaznych tokov so zohladnenim miery neistoty jednotlivych moZnych scenarov projektu. Spolocnost
povazuje pravdepodobnost realizacie projektu za nizku, vzhfadom na skutoénosti ako dizka trvania
pripravnych prac, pokradujuce prehodnocovanie moznosti realizacie, stanoviska dotknutych stran
(vratane zamietavych), potrebu rozsiahlych legislativnych zmien a pod. Vysledkom je 100% zniZenie
hodnoty aktiv— zostatkova hodnota finanénej investicie v BSP k 31. decembru 2019 aj k 31. decembru
2018 je 0 EUR a zostatkova hodnota pohladavky voci BSP z poskytnutej poZicky je 0 tis. EUR k 31.
decembru 2019 a 1 356 tis EUR k 31. decembru 2018.

Dalgie kroky Spolo¢nosti v nadvéznosti na dopracovanie projektu realizacie budl zavisiet od rozhodnutia
MH SR v sGvislosti s novym menovanim viady SR v marci 2020, t.j. po zostaven! tejto G¢tovnej zavierky.

V pripade rozhodnutia akcionara o pozdrZani realizacie projektu by sa hodnota opravnej polozky
nezmenila.

IX. PREHLAD POHYBOV VLASTNEHO IMANIA
1. Viastné imanie

Prehfad pohybu vlastného imania v priebehu beZného a predchadzajliceho Uctovného obdobia je
uvedeny v nasledujlcich tabulkach:

Stav k Stav k
Polozka vlastného imania 1.1.2019 Prirastky Ubytky Presuny 31.12.2019
Zakladné imanie 245 867 958 0 0 7003934 252871892
Zmena zakladného imania 0 0 1] ] 0
Pohladavky za upisané vlastné imanie 0 0 0 0 0
Emisné aZio 0 0 1] 0 0
Ostatné kapitalové fondy 10 071 621 0 0 0 10071621
Kapitalové fondy z prispevkov 1] 0 0 o 0
Zakonny rezervny fond a nedelitelny fond 49 173 592 0 0 1400787 50574379
Rezervny fond na viastné akcie a viastné
podiely 0 0 0 0 0
Statutame fondy 0 0 0 0 0
Ostatné fondy 2679 786 0 215147 188387 2653026
Ocefiovacie rozdiely z precenenia majetku
a zavazkov 0 0 0 ] 1]
Ocefiovacie rozdiely z kapitalovych ugastin -86 566 0 0 0 -86 566
Ocefovacie rozdiely z precenenia pri
zligeni, splynuti a rozdeleni 1] 0 0 o 1]
MNerozdeleny zisk minulych rokov 10 286 374 0 1000000 -4541786 4744588
Neuhradena strata minulych rokov 0 0 0 0 0
Vysledok hospodarenia beZného Gétovného
obdobia 4051322 4777220 0 -4051322 4777420
Vlastné imanie spolu 322044087 4777420 1215147 0 325606 360

Potas roka 2019 dodlo na zaklade rozhodnutia akcionara k navy$eniu zakladného imania o 7 003 934
EUR a zékonného rezervného fondu o 1 400 787 EUR prevodom z nerozdeleného zisku minulych rokov.
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Stav k Stavk
PoloZka viastného imania 1.1.2018 Prirastky Ubytky Presuny  31.12.2018

Zakladné imanie 231 860 090 0 0 14 007 868 245 B6T 958
Zmena zakladného imania 0 0 0 0 0
Pohladavky za upisané viastné imanie 0 0 0 1] 0
Emisné azio 0 0 0 0 0
Ostatné kapitalové fondy 10 071 621 0 0 0 10071621
Kapitalové fondy z prispevkov 0 0 o] 0 0
Zakonny rezervny fond a nedelitelny fond 46 400 201 0 0 2773391 49173592
Rezervny fond na viastné akcie a vlastné
podiely 0 0 0 0 0
Statutame fondy 0 0 0 (] 0
Ostatné fondy 2 757 531 0 247 775 170030 2679786
Ocenovacie rozdiely z precenenia majetku
a zévézkov 0 ] 0 0 1]
Ocenovacie rozdiely z kapitalovych G&astin -B6 566 0 0 0 -86 566
Ocefiovacie rozdiely z precenenia pri
zligeni, splynuti a rozdeleni 0 0 0 0 0
Nerozdeleny zisk minulych rokov 23625 852 0 0 -13339478 10286 374
Meuhradena strata minulych rokov 0 0 0 0 0
Vysledok hospodarenia beZného Gétovného
cbdobia 3611811 4051322 0 -3611811 4051322
Viastné imanie spolu 318 240 540 4051322 17 029 034 0 322044 087

547 EUR).

roku 2018: 77 745 EUR).
Charakteristika pohybov viastného imania za rok 2019 je uvedena niZsie:

Prirastky

MNavysenie zakladného imania

MavySenie zakonného rezervného fondu

Vysledok hospodarenia za bezne Gétovné obdobie
Ubytky:

Pridel do socialneho fondu

Cerpanie fondu odmien

Tvorba opravnej poloZky k nehnutelnostiam

Charaketeristika pohybov viastného imania za rok 2018 je uvedena nizsie:

Prirastky:

Navy$enie zakladného imania

MNavy&enie zakonného rezervného fondu

Vysledok hospodarenia za bezne Uctovné obdobie
Ubytky:

Pridel do socidineho fondu

Cerpanie fondu odmien

ZAkladné imanie Spoloénosti tvori 7 618 akcii v menovitej hodnote 33 194 EUR. Vsetky akcie si spojené
s rovnakymi pravami pre akcionarov. Spolognost dosiahla Eisty zisk na akciu vo vySke 627 EUR (2018:

Spolognost vytvorila v stlade s vnatornymi pravidlami schvalenymi valnym zhromazdenim Statutame a
ostatné fondy, ktoré obsahuju fondy na vyplatu odmien, fond kapitalového rozvoja. Podla rozhodnutia
valného zhromaZdenia sa do nich prispieva z Cistého zisku. Spdsob pouzitia tychto fondov uréuja vnatorné
pravidla schvalené valnym zhromazdenim. V roku 2019 doslo z fondu odmien k éerpaniu 26 760 EUR (v

7003 934 EUR
1400 787 EUR
4777 420 EUR

188 387 EUR
26 760 EUR
1000 000 EUR

14 007 868 EUR
2773391 EUR
4051322 EUR

170 030 EUR
77 745 EUR
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2. Rozdelenie zisku za predchadzajuci rok 2018

Nerozdeleny zisk minulych rokov
Pridel do socidlneho fondu

3. Rozdelenie zisku za bezny rok 2019

4 777 420 EUR nasledovne:

Nerozdeleny zisk minulych rokov
Pridel do socidlneho fondu

X. PREHLAD PENAZNYCH TOKOV

Na tcely uvadzania Gdajov v prehlade pefiaznych tokov sa rozumie:

dvoma bankovymi Gétami,
b

mesiacov odo diia, ku ktorému sa zostavuje Uétovna zavierka,

Spoloénost zostavila prehlad pefaznych tokov pomocou nepriamej metody:

Ugtovny zisk za rok 2018 vo vyske 4 051 322 EUR bol rozdeleny nasledovne:

3 862 935 EUR
188 387 EUR

Ku dfiu zostavenia uétovnej zavierky Statutarny organ navrhol rozdelenie zisku za rok 2019 vo vyske

4572 731 EUR
204 689 EUR

a) penaznymi prostriedkami pefiazna hotovost, ekvivalenty pefiaznej hotovosti, pefiazné prostriedky na
beznych Gétoch v bankach alebo pobockach zahraniénych bank, kontokorentny Gget a East zostatku
Uétu peniaze na ceste, ktory sa viaZze k prevodu medzi beZnym (&tom a pokladnicou alebo medzi

pefiazné ekvivalenty kratkodoby finanény majetok, ktory je zamenitelny za vopred znamu sumu
pefiaznych prostriedkov, pri ktorom nie je riziko vyraznej zmeny jeho hodnoty v najblizSich troch
mesiacoch odo diia, ku ktorému sa zostavuje (&tovna zavierka, napriklad terminové vklady na
bankovych uétoch, ktoré st ulozené najviac na trojmesaénu vypovedn( lehotu, likvidné cenné papiere
uréené na obchodovanie, prioritné akcie obstarané Gétovnou jednotku, ktoré si splatné do troch

Nazov polozky 2019 2018
Vysledok hospodarenia pred zd nim 6971 081 6 140 515
Upravy o nepenazné operacie:
Odpisy dihodobého majetku 18 990 931 17 804 517
Odpis zasob 14 457 0
Odpis pohladavky 0 0
Zmena stavu opravnej poloZky k dihodobému majetku 2349312 2450319
Zmena stavu opravnej poloZky k pohladavkam 241221 -2 196
Zmena stavu opravnej polozky k zasobam 4785 0
Zmena stavu rezerv 21082 516 930
Urokové naklady (netto) -314 -338
Strata [ (zisk) z predaja dihodobého majetku -43 530 -51 356
Viynosy z dihodobého finanéného majetku -282 038 -258 624
Ostatné polozky nezahmuteé do nepenaZnych operacii 0 0
Zisk z prevadzky pred zmenou pracovného kapitalu 27 784 545 26 599 767
Zmena pracovného kapitalu:
Ubytok (prirastok) pohladavok z obchodného styku a &asového rozligenia -6 876 934 -2 600 816
Ubytok (prirastok) zasob 79 009 91091
(Ubytok) prirastok zavézkov a éasového rozlidenia -4 212 503 5 316 502
Iné 0 0

Uctovna zavierka




12 UCTOVNA ZAVIERKA K 31. DECEMBRU 2019

Poznamky Ug POD 3-01 IC0:3141977
_TRANSPETROL, ass. 35 DIC: 2020403715
Nézov polozky o 2019 2018
Previdzkové pefiainé toky 16 774 117 29 406 544
Zaplatené Groky 0 0
Prijaté droky 314 338
Zaplatena da z prijmov -1434 705 -1628 011
Prijmy z mimoriadnych poloZiek 0 0
Ostatné polozky nezahrnuté do prevadzkovej éinnosti 1] 0
Cisté periazné toky z prevadzkovej Einnosti 15 339 726 27 778 871
Peftazné toky z i tignej &i p
Nékup dihodobého majetku -30 210 571 -33010 275
Prijmy z predaja dihodobého majetku 50 449 71106
Obstaranie finanénych investicii 0 0
Poskytnuté dihodobé pozicky -1 046 629 -714 536
Prijaté dividendy 282 038 258 624
Cisté pefiazné toky z investiénej &innosti -30 924 713 -33 395 081

PefiaZné toky z finanénej &i
Prijmy zo zvy3enia zakladného imania a ostatnych kapitalovych fondov

0 0
Prijmy / splatky Gverov a péZiciek od bank 0 0
Prijmy / splétky paziciek prijatych od spoloénosti v Skupine 0 1]
Splatky dihodobych zévazkov 0 0
Cisté pefiazné toky z finanénej &innosti 0 0
Kurzové rozdiely k pefiaznym prostriedkom a ekvivalentom 1]
Prirastky (Ubytky) pefiaznych prostriedkov a pefiaznych ekvivalentov -15 584 987 -5 616 210
PenaZné prostriedky a pefiaZné ekvivalenty na zaciatku roka ) 31 953 518 37 569 728
PeriaZné prostriedky a pefiaZné ekvivalenty na konci roka 16 368 531 31953 518

98 Uctovna zavierka









Financial statements for the year
ended 31 December 2019



12 FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2019

[~ FINANCIAL STATEMENTS

of entrepreneurs maintaining accounts under the system of double entry bookkeeping

aa31,12.2019 (inwholeeuros)

.

Tax identification number (DIC) Financial statements  Accounting entity Month  Year
2020403715 | 4 ey wal | rarmopoea ™™ 1 2019
Identification number (IC0) ©12 2019
31341977 extraordinary X large

SK NACE interim :;?i?:jdmg from 1 2018
49.50.2 (vyznactsax) o 12 2018

Attached parts of the financial statements

(in whole euros) (in whole euros) (in whole euros or eurocents)

X Balance Sheet (U8 POD 1-01) X Income Statement (U& POD 2-01) X Motes to the Financial Statements (U POD 3-01)

Legal name (designation) of the accounting entity

TRANSPETROL, a.s.

Registered office of the accounting entity

82108 Bratislava

Designation of the Commercial Register and company registration number

Oddiel: Sa, VIloZka ¢éislo:507/B
Telephone Fax

2/ 50641734

Email

transpetrol@transpetrol . sk

Streat Number
Sumavska 38
Zip code Municipality

/

Prepared on: Approved on: Signature of the accounting entity's statut
a member of the accounting entity's stat
3 0 . 3 . 20 2 0 . . 20 the signature of a sole trader who is the,

ik

w /

body or
ry body or
counting entity:

This form in any foreign language cannot be submitted to the Tax office and it is only for the purpose of helping.

L MF SR ¢ 18008/2014/ENG Tlaéivo vytladenéd z intarnetu

Page 1

102 Financial Statements




12 FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2019

UZPODv14_2
rkﬁyﬁﬂnmzozo403715;m31341977 il
m'o"n' .R.SSbETS ﬁ‘? 4 ‘ ~ Gross _iz:ﬂm period Net 2 acc:l::tmlggrlod
? Correction - part 2 Net 3
romaLassers | o1 709061514 367754937|
st 341306577 \ 366360932
A, :;lan:au:r:}im:s‘ls:h 02 6742 8 0 871 33409501 5|
N 340185856 | 324184977
| RR— % 35926572 13352572|
intangible assets !
o 22574000 | 12394551
A1, | Capitalized 04 l |
development costs
| (012)- 1072, 081/ ‘
I T
2| sovare os | 30041332 9288818|
(013) - 1073, 091AY | !
, 20752514, 65159109
= T P 61328 sggzﬂ
(014) - /074, 051A/ ]
1406 |
4, | Goodwill o7 ‘
{015) - f075, 091A/ ‘
S.F)marnorl-curranl 08 1994209 29?361J
intangible assets
(B, 1696848 | 477696
o | romstonarmr | o8 3829703 3706471]
e 123232 \ 5400936
current intangible —
E |
At | propany pantand | 1 553565103 251631490‘
equipmen E=
total (lines 12 to 20) 301933613 l 241454069
P T " 39300094 3930094\
(031}-!092N S
| 3029426
B - 1 364715844 182921059\
(021}AJ‘D81.092N
181794785 \ 175517987
| ol |45 150616829 32520591\
movable assets |
(022) - 1082, 0927/ 118096238 27953354
L MF SR & 18009/2014/ENG 'J
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UZPODV14_3
| — Stvana

UsPOD1-01

02020403715

031341977 _I

Current ac

Pty ASSETS Lie

ing period

Preceding

nation

No.
5 b © 1 Gross -part 1
Correction - part 2

MNet 2 accounting period

| Net 3

4. | Perennial crops 15

(025) - 1085, 0927/

5. | Livestock 16
(026) - 1086, 0924/

|
|

6. | Other property, plant | 17
and equipment

759702

ssszgﬂ

{028, 02X, 032) -
1089, 08X, 0924/

123407

| 659288

7. | Acquisition of 18
property, plant and

32496502

30577319]

equipment
(042) - j094/

1919183

\ 33214254

8. | Advance payments 19
made for property,

1046132)|

1046132]

plant and equipment
(052) - 10958/

| 179760

a, |Valuaadju3tm&nllo 20
acquired assets

|

| (+/- 097) +/- 088

Alll. | Non-current 21
financial assets

84789196

69110953

total (lines 22 to
32)

15678243

| 70336357

Shares and
AL ownership interests | 22
in affiliated

76109155

68211000

accounting entities
5351& A, D63A) -
964/

7898155

\ 68211000

Shares and owner-
2. | ship interests with 23
participating interesl,
except for affiliated
accounting entities
(062A) - 10964/

1656614

89995 3]

75666 1

| 769374

3. | Other available-for- | 24
sale securities and

ownership interests
(063A) - 0964/

4, | Loans to affiliated 25
accounting entities
(DEGA) - I09BA/

7023427

7023427

Loans within
participating interest, |
except for affiliated

accounting entities |
(D8BA) - /09BA! |

6. | Other loans 27
(DBTA) - 10964/

Debt securities and 28 |
other non-current

| (0B5A, DBIA,DEXA) -
| 1096A]

1

financial assels =

L MF SR €. 18009/2014/ENG
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UZPODVI4_4
e J[oc20204037 15031341977 ]

UsPOD1-01

Oaslg- ASSETS Line Current ing period Preceding
nation No. |

a b e |1 | Gross - part 1 Net 2 accounting period
| Correction - part 2 | Net 3

Loans and other non- |

8. | current finandial 29 | ‘
assets with inis | |

matul 0 g)l\ uga bg J°(:ma i

Jean"Saxa) . iove | | 1355983

9. | Bank accounts with 1 30 ‘
netice period | 1
i ‘
|
T

10.| Acquisition of non- 31 | |
current ial |
assels
(043) - 10964/ [

i |
I32 ! I
i

exceeding one year
(22XA)

Advance payments
*| made for non-
current i

s |
o |cummmssses |5 26632012 25511291
et 1120721 | 40408243
BL | inventory 4 1807923 977911

total (lines 35 to I
= 830012 \ 1076162
* 1805015 975003

830012 J 1070084

Work in progress 2 | {

|
|
B.L1. | Raw material |

{112, 119, 11X)
=191, 19X/

and sami-finished
products

(121, 122, 12X} -
1192, 193, 19X/

3. | Finished goods 37 ‘
(123) - 1194/

4. | Animals. 38 ‘
(124) - 1185/

o e 39 2908 2908

(132,133, 13X, 139)

= 1186, 19X/ | 6 0 ? 8

B. | Advance payments 40 \
made for _—

inventory
(314A) - 391AS l

Bl | Non-current 4“1 ‘
receivables

total (line 42 + lines
46 to 52)

B.IL1. | Trade receivables 42 ‘
total {lines 43 to
45)

w— MF SR . 180092014/ENG Page 4
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UZPODvi4_5
| — Sdvaha

Ue POD 1-01

e2020403715

031341977 —I

D
ot ASSETS

a b

Line

Current accounting period

Preceding

HNo.
c

1 |

Gross - part 1

Correction - part 2

Trade receivables
1.a.| from affiliated
accounting entities
{311A, 312A, 3134,
3144, 3154, 31XA) -
f3g1Af

43

accounting peried
Net 3

Net 2

Trade receivables within
1.b. | parficipating interest,
excepl for receivables.

from affliated

entities.
{3114, 3124, 3134, 3144
F16A, 31XA)-13HA

Other trade

* | receivables

(311A, 3124, 313A,
3144, 3154, 31XA) -
13914

45

2. | Net value of contract
(3164)

3. | Other receivables
from affiliated
accounting entities
(3514) - 3914/

47

Other receivables

4. | within participating
Interest, except for
receivables from
affiliated accounting
entities (3514) - 3814/

Receivables from
participants, members
and association
(3544, 355A, 358A,
JGXA)- [391AS

6. | Receivables related
to derivative
transactions

(373A, 376A)

7. | Other receivables
(3354, 338A, 33XA,
371A, 374A, 375A,
3TBA}- 13914/

(481A)

8. | Deferred tax asset | 52

51

|

B.ll. | Current
receivables

total (line 54 + lines
58 to 65)

53

8455558

290709

8164849

] 7378563

B.lIL1.| Trade receivables
total (lines 55 to
57)

Trade receivables

1.a.| from affiiated

accounting entities

| (3114, 3124, 3134,
3144, 3154, 31XA) -

| 391

[ Trade recelvables wilhin
1.b, | participating interast,

| excepl for receivables

| from affiliated accounting
enlities
(3114, 3124, 313A, 5144,
3154, 31XA)- A

7631558

7340849

2907009

\ 6427762

1993203

199320ﬂ

| 14990979

10481

10481

| 25746

L MF SR €. 18009/2014/ENG
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U

I-— UZPODV14_6

EPOD1-01

Sdvaha

2020403715

€03 1341977

.

Desig-
nation
a

ASSETS
b

Line
Ne.
c

Current

period

Gross - parl 1

Net 2

Preceding
accounting period

'

Correction - part 2

1.e.

Other trade
receivables

(3114, 3124, 313A,
3144, 315A, 31XA) -
139147

oF

5627874

5337165)

Net 3

290709 |

4902037

Met value of contract
(316A)

Other receivables
from affiliated
accounting entities
(351A) - (391A/

Other receivables
within participating
interest, axcept for
receivables from
affiliated accounting
entities (351A) - 31A/

Receivables from
participanis, members

and
{3544, 3554, 358A,
35XA, 398A) - 391A/

Soclal security
(336A) - 13914/

62

Tax assets and
subsidies

(341, 342, 343, 345,
346, 347) - 3914/

63

674813

674813

902522

Receivables related
to derivative
fransactions

(373A, 376A)

64

Other receivables
(335A, 33KA, 3T1A,
3744, 3754, 37BA)
- 1391A/

65

149187

14918ﬂ

48279

BV,

Current financial
assets

total (lines 67 to
70)

66

BIV.1.

Current financial
assels in affiliated
accounting entities
(251A, 2534, 256A,
257A, 25XA)- 12914,
29XA/

67

Current financial assets,
nat including current
financial assets in

68

affiliatad
entities (2514, 2534,
2584, I5TA, 254A) -
12914, 28XA/

Own shares and
own ownership
interests

(252}

Acquisition of
current financial
assets

(259, 314A) - 2914/

70
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Desa- EQUITY AND LIABILITIES Lins Current accounting period Preceding accounting period
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d fi
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AN, | Statutory funds (423, 42X) a1
2. | Other funds (427, 42X) 92 2653026 2679786
| Differences from revaluation _— —_
AVl _' total (lines 94 to 96) o 8 6 5 6 6 8 6 5 6 6
| Differences from revaluation of assets
AV and liabilities (+/- 414) M
2. 1::3:?;;:0! revaluation reserves a5 - 8 6 5 6 6 i 8 6 5 6 6
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Nen-current trade liabilities
BL1. | {otal (lines 104 to 106) chis
Trade liabilities lo affilialed accountin
1.2 arititios (321A. ATSA, 4TBA] B 104
Trade liabilities within participating interest,
1.b.| except for liabilities to affiliated accounting| 105
enlities (3214, 475A, 476A)
Other trade liabilities
Te (321A, 475A, 476A) 108
2. | Met value of contract (316A) 107
.| Other libilties to affiiated accounting | 104
© | entities (471A, 4TXA)
Other liabilities within participating interest,
4. | except for liabilities to affiliated accounting 109
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| 5 Long-term advance payments received 111
| (475A)
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3 Cther liabilities to affiliated accounting ;125
- | antities (3614, 36XA, 471A, 47XA) |
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12 FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2019

Poznamky Ug POD 3-01 Corporate ID: 31341977
Transpetrol, a.s.. 1 Tax ID: 2020403715

Notes to financial statements
Prepared at 31 December 2019

l.  GENERAL
1. Name and seat

TRANSPETROL, a.s.
Sumavska 38
821 08 Bratislava

The company Transpetrol, a.s.. (the ,Company’) was established on22. December 1992 and
incorporated

in the Commercial Register on 1. January 1993.(Commercial Register of the District Court Bratislava I.
in Sa, Section Sro, Insert No.:507/B).

Core business activities of the Company

- pipeline transportation of oil and oil storage

- purchase and sale of oil and oil products

- investment and engineering activities during the construction of pipeline transportation systems

- production and maintenance activities in the field of mechanical engineering

- production and maintenance activities in the field of electrical engineering

- provision of catering and accommodation services

- purchase of goods for the purpose of its further sale to the final consumer (retail) or for the purpose
of its further sale to an operator of trade (wholesale)

- operation of resorts used for regeneration and recovery

- operation of oil transport pipelines

- performing of chemical and physical and chemical tests of oil, waste and ground water, and
sampling of crude oil, waste and ground water from large-capacity tanks

- construction of buildings and changes related with them

- performing construction supervision — civil engineering

- construction supervision

- engineering — construction procurement activity

- construction and maintenance of high-capacity storage tanks for crude oil and petroleum products
(locksmith)

- operation of a racing fire department

- computer Services

- business, organizational and economic consultants

- brokerage services

- brokerage business

- brokerage activity in the field of production

2. Unlimited liability

The Company is not a shareholder with unlimited liability in other legal entities.

3. Date of approval of the financial statements for the previous accounting period

The General Meeting approved the Company's financial statements for the previous accounting period
on 28 June 2019.

4. Legal reason for preparing the financial statements

The financial statements of the Company at 31 December 2019 have been prepared as ordinary
financial statements in accordance with § 17 Sec. 6 of Act No. 431/2002 Coll. on Accounting
as amended (,Accounting Act') for the accounting period from 1 January 2019 to 31. December 2019
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Transpetrol, a.s.. 2 Tax ID: 2020403715

5. The consolidated group

The consolidated financial statements for the smallest group Ministerstvo hospodérstva Slovenskej
republiky of which the Company is part is prepared by Ministerstvo hospodarstva Slovenskej republiky
with its seat at Mlynské Nivy 44, 821 09 Bratislava-Ruzinov. A copy of the consolidated financial
statements will be made available upon request at the seat of the above stated company.

The consolidated financial statements for the largest group Ustredna sprava of which the Company
is a subsidiary, is prepared by Ministerstvo financii Slovenskej republiky with its seat at Stefanovicova
5, 817 82 Bratislava. A copy of the consolidated financial statements will be made available upon
request at the seat of the above stated company.

The Company is a parent company and in accordance with § 6 paragraph 4 of the Accounting Act
it prepares the consolidated financial statements for Transpetrol a.s. The business names and
registered seats of subsidiaries are stated below:

BSP Bratislava-Schwechat pipeline GmbH with its seat at Parkring 10, 1010 Vienna Austria
Spoloénost pre skladovanie, a.s. with its seat at Trakovice 461, 919 33, Slovak republic.

6. Number of staff

Item 31.12.2018 31.12.2018
Average number of staff 304 296
MNumber of staff at balance sheet date of which: 313 298
Management 48 48

7. Date of approval of the Company’s auditor

On 15 October 2018, the General Meeting approved PricewaterhouseCoopers Slovensko, s.r.o.
as auditor of the Company's financial statements for the year ended 31 December 2019.

8. The Company’s bodies and shareholders

The Company's bodies
31.12.2019 31.12.2018

Executives: Ing. Ivan Krivosudsky (chairman) Ing. lvan Krivosudsky (chairman)
RMDr. Martin Ruzinsky, PhD. (vice-chairman) RMNDr. Martin RuZinsky, PhD. (vice-chaiman)
JUDr. Stanislav Rehus JUDr. Stanislav Rehus
Ing. Martin Sustr, PhD. Ing. Martin Sustr, PhD.
Supervisory JUDr. Dugan Mach (chairman) JUDr. Dugan Mach (chairman)
Ing. Peter Grofik (vice-chairman) Ing. Peter Grofik (vice-chairman)
JUDr. Milan Valasik JUDr. Milan Valasik
Ing. Lubica Kostovi¢ova Ing. Lubica Kostovi€ova
Ing. Iveta Gajdacsova Ing. Iveta Gajdacsova
Ing. Marek Zalom Ing. Marek Zalom

Ing. Adriana Bujdakova
(till 28.6.2019) Ing. Adriana Bujdakova
Ing. Eva Jedlovska Ing. Eva Jedlovska
Ing. Viktor Palko Ing. Viktor Palko
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The Company's shareholders

The structure of the Company’s shareholders at 31 December 2019 and at 31 December 2018:

Amount of
Other share in contribution to
Share of the registered equity items Capital
capital other than reserves funds
Percentage of  registered from
Shareholder Absolut In % voting rights capital % contributions
Ministry of Economy of the Slovak
Republic 252 871 892 100 100 - -
Total 252 871 892 100 100 - -
Share of the registered Amount of
capital Other share in contribution to
equity items Capital
otherthan reserves funds
Changes Percentage of  registered from
Shareholder date Absolute In % voting rights capital % contributions
Ministry of Economy of
the Slovak Republic 28.06.2019 245 867 958 100 100 - -
Total 245 867 958 100 100 - -
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Il. ACCOUNTING METHODS APPLIED

a) Basis of preparation

The Company's financial statements have been prepared in accordance with the Slovak Accounting Act
and related accounting procedures, on a going concern basis. As it is stated in notes VI, at the
beginning of the year 2020 there has been an expansion of COVID 19 in Slovak republic. The company
does not assume significant impact on the further operation of the operation and supplier-customer
relations.

The Company keeps its books on the accrual basis of accounting which means that all revenues and
costs are recognized when generated or incurred (and not when cash is received or paid), and they are
recorded in the books and reported in the financial statements of the periods to which they relate.

All monetary amounts in the financial statements are stated in whole euros, unless stated otherwise.

The Company consistently applied the accounting methods and the general accounting principles.

b) Non-current intangible and tangible assets

Acquired non-current assets are stated at cost, which includes the acquisition price and the related
acquisition costs (such as customs duty, transport, assembly, and insurance).

In the reporting period the Company did not generate any non-current assets internally.

The Company did not develop any activities within research and development and therefore there were
no related research costs in 2018 and in 2019.

The depreciation plan for non-current intangible assets has been prepared on the basis of their
expectad economic useful lives relating to the recovery of future economic benefits from these assets.
Depreciation begins as of the first day of the month following the month in which the asset was first put
into use. Non-current intangible assets with an acquisition cost (or their own cost) not exceeding EUR
2,400 are not recorded on the balance sheet and are expensed immediately when put into use through
account 518 — Other services.

The expected economic useful life, the depreciation method and the annual depreciation rate for non-
current intangible assets are presented in the following table:

Expected economic Annual depreciation
useful life in years  Depreciation method rate in %
Software 4-8 straight-line 12,5 ill 25
Valuable rights (licences) 4-8 straight-line 12.5 till 25
Non-current intangible assets at cost not
exceeding EUR 2,400 1 One off 100

The depreciation plan for non-current tangible assets has been prepared on the basis of their expected
economic useful lives relating to the recovery of future economic benefits from these assets.
Depreciation begins as of the first day of the month following the month in which the asset was first put
into use. Non-current tangible assets with an acquisition cost (or their own cost) not exceeding EUR
1,700 are not recorded on the balance sheet and are expensed immediately when put into use through
costs accounts. Land is not depreciated.
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The expected economic useful life, the depreciation method and the annual depreciation rate for non-
current tangible assets are presented in the following table:

Expected economic Annual depreciation
ful life in years _ Depreciation method rate in %
Oil (technological content of the pipeline
system) 999 straight-line 01
Buildings (including pipelines) 50 straight-line 2
Containers and other buildings 20 till 50 straight-line 2.5ts
Machinery and equipment 4 il 15 straight-line 6.6 till 25
Vehicles 6till 8 straight-line 16.6 till 25

If, during a stock-count, temporary decrease in value-in-use of a non-current asset was identified that
is significantly lower than its carrying amount (after deducting the accumulated depreciation),
a valuation allowance is set up to reflect the asset's lower value-in-use

The Company accounts for technological oil as non-current tangible assets as follows.

The Company recognized any purchase of oil as an acquisition of non-current tangible assets and any
decrease as a disposal of non-current tangible assets at its carrying value.

Given the fact that oil i.e. technological filling is not subject to wear and tear during the operation
of the pipeline system and equally there is no decrease in the carrying value of the technological oil
below the current market prices, the Company reassessed the economic useful life of the technological
oil in the pipeline and tanks for 999 years (in 2012: 30 to 50 years).

In 2015 the Company put into use pipeline Adria in the cost of EUR 9,552 thousand. Based on the fact
that the pipeline is in the PS4 (Sahy) connected to the Druzba pipeline, through which the Company
provides transportation of oil further to its customers, as well as the fact that transport services
to customers are not tied to one pipeline, and based on other operative events, the Company
has included the Adria pipeline to oil transport cash-generating unit.

In 2017, the Company has reviewed the useful lives of certain asset categories in accordance with the
law on accounting and the estimated useful lives of future economic benefits. The reason for extending
the service life is that the Company carries out regular maintenance, inspection and subsequent repairs.
All repair and maintenance work prolongs the life of the asset and enables the Company's assets
to bring future economic benefits over a longer period of time.

Change in useful life by category, which has been applied prospectively since 1.1.2017

Category Original lifetime New lifetime
Passanger cars 4 years 6 years

Fipelines 30 - 40 years 40 - 50 years

Qil tanks 15, 30 a 40 years 20, 40 a 50 years

c) Securities and ownership interests

When acquired, securities and ownership interests in subsidiaries and associates are stated at cost,
which includes the acquisition price and the related acquisition costs. The cost is recorded less
a provision for diminution in value of the securities and ownership interests. The Company does not
apply equity method for ownership interests in companies under controlling or significant influence.

At the balance sheet date, securities and ownership interests are stated at acquisition cost. In case
of impairment of long-term financial assets, a valuation allowance is recognized in the amount
of a justified assumption for an impairment of these assets when compared to their value in the books.

The Company assessed the impairment of its subsidiary on the basis of the net present value of future
cash flows, taking into account the level of uncertainty of the various possible scenarios of the project.
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The Company assessed the impairment of investments in associates by comparing the equity value
of the equity to the net book value of the investment.

The Company does not have branches abroad.

d) Inventories

Acquired inventories are stated at cost, which includes the acquisition price and the related acquisition
costs (such as customs duty, transport, insurance and commission). The Company used method
A for the accounting treatment of inventories. For stock withdrawal, the weighted arithmetical average
from acquisition costs method is used.

The Company did not generate any inventories internally in the current period.

If the acquisition or production cost of inventories is higher than their net realizable value at the balance
sheet date, a valuation allowance for inventories is set up in the amount of the difference between their
book value and their net realizable value. Net realizable value is the estimated sales price of inventories
less the estimated costs for their completion and costs related to their sale.

e) Receivables

When initially recognized, receivables are stated at their nominal value. A valuation allowance is set up
for bad and doubtful debts, for which a default risk exists.

If the remaining period to maturity of a receivable is longer than one year, a valuation allowance
representing the difference between its nominal and present value is set up. The present value
of a receivable is calculated as the sum of future discounted cash receipts

f) Financial accounts

Financial accounts consist of cash, bank account balances, and current financial assets where the risk
of changes in the value of these assets is negligibly low.

g) Prepaid expenses and accrued income

Prepaid expenses and accrued income are recognized at an amount reflecting the accrual principle
(matching income and expense in the same accounting period).

h) Valuation allowances

Valuation allowances are recorded based on the accounting principle of prudence if it can be justifiably
assumed that the value of an asset has been impaired when compared to its value in the books.
A valuation allowance is recognized in the amount of a justified assumption for an impairment of an
asset when compared to its value in the books.

i) Provisions

Provisions are liabilities representing the Company's present obligation resulting from past events,
if it is probable that its settlement will reduce the Company’s resources in the future. Provisions are
liabilities of uncertain timing or amount, and are stated at the expected amount of the existing liability
at the balance-sheet date.

The set-up of a provision is posted to the respective expense account or asset account to which
the liability relates. The use of a provision is debited to the respective provision account, with
a corresponding credit to the respective liability account. The release of an unnecessary provision,
or a part thereof, is accounted for using an accounting entry inverse to the recognition of the set-up

of the provision.

The provision for bonuses, rebates, discounts, and for returning the purchase price in the event
of a complaint, is recorded as a reduction of income originally generated with a corresponding credit
entry to the provision account.
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The Company set up provisions for employees' bonuses, retirement benefits, life and work jubilee,
untaken holiday including social security and unbilled supplies.

j) Liabilities

When initially recognized, liabilities are stated at their nominal value. Assumed liabilities are stated
at cost. If reconciliation procedures reveal that the actual amount of liabilities differs from the amount
stated in the books, these liabilities are stated in the books and financial statements at this actual
amount.

k) Employee benefits

Wages, salaries, contributions to the Slovak state pension and social insurance plans, paid annual
leave and paid sick leave, bonuses and other non-monetary benefits (such as medical care) are
recognized in the accounting period when incurred.

The provisions for retirement benefits and life and work jubilee were set up in accordance with the valid
Collective Agreement on the basis of the actuarial methods.

1) Income tax due

Corporate income tax is expensed in the period when the tax liability arises. In the accompanying
income statement, the tax expense is calculated on the basis of the profit/(loss) before taxes adjusted
for tax-deductible and tax non-deductible items due to permanent and temporary adjustments to the tax
base and any tax losses carried forward. The tax liability is stated net of corporate income tax advances
that the Company paid during the year. If corporate income tax advances paid during the year exceed
the tax liability for the period, the Company records an income tax receivable.

m) Deferred income tax

—_—

Deferred income tax arises from:

a) temporary differences between the carrying amount of assets and liabilities presented
in the balance sheet and their tax base;

b) the possibility to carry forward a tax loss to future periods, i.e. the possibility to deduct the tax loss
from the tax base in the future; and

c) the possibility to transfer unused tax deductions and other tax claims to future periods.

Deferred tax assets are recognized to the extent that it is probable that future taxable profit will
be available against which the temporary differences can be utilized.

To determine deferred income tax, tax rates expected to apply at the date on which the deferred tax is
settled are used.

n) Deferred revenues and accrued expenses

Deferred revenues and accrued expenses are stated at their nominal value and are stated at an amount
reflecting the accrual principle (matching income and expenses in the same accounting period).

o) Foreign currency

Assets and liabilities in foreign currency (with the exception of prepayments received and granted) are
converted to euros using the reference exchange rate set and published by the European Central Bank
or the National Bank of Slovakia on the day preceding the day of the accounting event, or on the
balance-sheet date. The resulting foreign exchange differences are recorded to the income statement.

p) Revenue recognition

Revenues from the sale of services are recognized in the accounting period in which the services are
rendered, taking into account the extent to which the given transaction is completed. This extent
is assessed based on the actual services provided as a proportion of the total services agreed.
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Poznamky Ug POD 3-01 Corporate ID: 31341977
Transpetrol, a.s.. 8 Tax ID: 2020403715

Sales revenues are stated net of VAT, discounts and deductions (such as rebates, bonuses and credit
notes). Interest income is recognized straight line over the accounting periods using the accrual basis.
Dividend income is recognized when the right of the Company to receive the payment is established.

The Company’'s revenues primarily include revenues from the sale of transportation and storage
of crude oil, as well as revenues from the provision of services, rental of optical cables, rental of oil
tanks, dividends, and the like.
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Poznamky Ug POD 3-01 Corporate ID: 31341977
TRANSPETROL, a.s. 15 Tax ID: 2020403715

The amount of equity at 31 December 2019, the result of operations for the current period and other
information about these accounting entities is presented in the following table:

Amount of Carrying
contributions amount of

Percentage to Capital the non-
of sharein  Percentage reserves current
Business name and registered of voting Amount of funds from financial
seat capital rights equity Profitlloss _contributions t:
Controlling
influence
BSP Bratislava —
Schwechat (1) 74,00% 74,00% (8,161,921) (675,108) - -
SPS (2) 86,55% 86,55% 85,966,986 135,697 - 68,211,000
Significant
influence
Energotel, a.s. 20,00% 20,00% 6,918,914 1,406,983 = 525,133
SWS, spol. sr.0. 48,85% 48,85% 456,906 (554,846) - 374,820
Total x X x X X 69,110,953

The prior accounting period information is presented in the following table:

Amount of Carrying
contributions amount of

Percentage to Capital the non-
of sharein  Percentage reserves current
Business name and registered of voting Amount of funds from financial
seat capital rights equity Profitlloss _contributions t
Controlling
influence
BSP Bratislava —
Schwechat (1) 74,00 74,00 1,420,200 (656,852) - -
SPS (2) 86,55 86,55 84,634,826 1,664,986 - 68,211,000
Significant
influence
ENERGOTEL (3) 20,00 20,00 6,922,122 1,410,191 - 525,133
SWS (4) 48,85 48,85 1,011,752 (287,608) - 244,241
Total 68,980,374

(1) In December 2003, the Company established, together with OMV, a subsidiary: BSP Bratislava-
Schwechat pipeline GmbH, Parkring 10, 1010 Vienna, Austria ("BSP"). The registered capital entered
in the Commercial Register of the Republic of Austria amounted to EUR 10,533 thousand
at 31 December 2019 (as at 31 December 2018; 10,533 thousand).

Due to the increase of uncertainty in the BSP project and the share in BSP’s equity, management
of the Company considered an impairment risk and assessed the expected return on that investment
as at 31 December 2019. The result was a provision for an investment of EUR nil thousand and a long-
term loan of EUR 2,450 thousand. The residual value of the loan is EUR 1,356 thousand
as at 31 December 2019. More detailed information is provided in section V and VIII.

(2) During 2013, the Company established new entity - Spolo&nost pre skladovanie, a.s. (SpS) via non-
monetary contribution of EUR 68,211,000. The Company acquired a 86.55% share in SpS. The fair
value of the contribution in kind was stated by an external independent valuator. The difference
between the fair value and the carrying amount (EUR 61,881 thousand) of the non-monetary
contribution amounted to EUR 6,329,633 and was recognised as financial income in 2013. The related
effect on deferred tax liability from contribution of non-current tangible assets transferred to SpS
represented a decrease in 2013 in amount of EUR 2,038 thousand.
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(3) The Company holds an ownership interest in associated company, SWS, at acquisition cost
of EUR 1,131,481 at 31 December 2019 (at 31 December 2018: EUR 1,131,481). The valuation
allowance for this investment amounted to EUR 756,660 at 31 December 2018 (at 31 December 2017:
EUR 887,240).

(4) The Company owns shares of Energotel a.s., carried at acquisition cost of EUR 525,133
at 31 December 2019 (at 31 December 2018: EUR 525,133).

4. Inventories

Movements in the valuation allowance for inventories during the current accounting period is presented
in the table below:

Release of VA Release of VA

due to due to
extinction of derecogniti
Inventories 1.1.2019 Set-up of VA title of t 31.12.2019
Material 825,227 71273 = 66,488 830,012
Total inventories 825&? 71 E'N = 66,488 830,012

A provision was created based on the age structure of stock.
Prior period information is presented in the table below:

Release of VA Release of VA

due to due to
extinction of derecognition
Inventories 1.1.2018 _ Set-up of VA title of assets 31.12.2018
Material 825,227 - - - 825,227
Total inventories 825,227 - - - 825,227

Information about liens and/or a limited right to deal with inventories:

Amount as at Amount as at

Inventories 31.12.2019 31.12.2018
Inventories pledged as collateral - -
Inventories, to which the accounting unit has limited rights - -
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Long-term receivables of the Company are within the due period. The ageing structure of receivables
of the Company at 31 December 2019 is presented in the following table:

Within due Total

Item period Overdue receivables
Current trade receivables, of which: 7,628,007 3,551 7,631,558
Trade receivables from affiliated undertakings 1,993,203 - 1,993,203
Trade receivables from participating interests, except -
forreceivables from affiliates 10,481 10,481
Other trade receivables 5,624,323 3,551 5,627,874
Other current receivables, of which: 674,813 149,187 824,000
Net value of a contract - = =
Other receivables from affiliated undertakings - - -
Other receivables from participating interests, except for - - -
receivables from affiliates
Receivables from partners, members, and the association - - -
Social security - - -
Tax assets and subsidies 674,813 - 674,813
Receivables from derivative transactions - - -
Other receivables - 149,187 149,187
Current receivables total 8,302_,820 152,738 8,455,558
Prior period information is presented in the following table:

Within due Total

ltem period Overdue receivables
Current trade receivables, of which: 6‘480,014 22_‘_?880 8‘707@94
Trade receivables from affiliated undertakings 1,499,979 - 1,499,979
Trade receivables from participating interests, except
forreceivables from affiliates 25,746 - 25,746
Other trade receivables 4,954,289 227,880 5,182,169
Other current receivables, of which: 9@&8? 296{!12 1 i2lll2|599
Net value of a contract - - -
Other receivables from affiliated undertakings - - -
Other receivables from participating interests, except for - . N
receivables from affiliates
Receivables from partners, members, and the association - - -
Social security - » “
Tax assets and subsidies 902,522 - 902,522
Receivables from derivative transactions - - -
Other receivables 3,365 206,712 300,077
Current receivables total ?,_385,901 5_24.592 T§10.493

There was no pledge established on Company's receivables at 31 December 2019 and 2018.

6. Loans provided

An overview of loans provided is presented in the following table:

Annual interest

Principal in EUR

Item Currency rate in % Maturity date 31.12.2019 31.12.2018

Long-term loans of

which: 6,898,050 -
6m EURIBOR +

Loan to BSP subsidiary EUR 0,5% 31.12.2021 6,898,050 -

Short-term loans of

which: - 5,163,750
6m EURIBOR +

Loan to BSP subsidiary EUR 0,5% 31.12.2018 - 5,863,750

Total 6,898,050 5,863,750
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In 2011, 2012, 2013, 2014, 2015, 2016, 2017 and the Company provided a loan to the subsidiary BSP
Bratislava-Schwechat pipeline GmbH (“BSP") in the amount of EUR 1 110 000 EUR 800 000 EUR 489
500 EUR 800 000 EUR 550 990 EUR 935 560 and EUR 477 700. In 2018 and 2019 the Company
provided an additional loan to the subsidiary BSP in the amount of EUR 700 000 and EUR 1 034 300 in
the total amount of EUR 6 898 thousand. EUR. These loans are due by 31 December 2021 at an
interest rate of 6M EURIBOR + 0.5% p.a. A provision is created for the provided loan as at 31
December 2019 in the amount of 7 023 thousand. EUR (as at 31 December 2018 in the amount of EUR
4 621 thousand) (part Ill.point 3 and part VIIL.).

The proportional part of accumulated interest on loans provided amounted to EUR 125 377
as at 31 December 2019 (at 31 December 2018: EUR 113 048 EUR).

Financial accounts
The Company may freely dispose of financial accounts.

Information about financial accounts except for current financial assets is provided in the following
table:

Item 31.12.2018 31.12.2018
Cash and cash equivalents 23,519 30,129
Current bank accounts 16,345,012 31,923,389
Term deposits = &
Cash in transit g »
Total 16,368,531 31,953,518

Bank accounts are fully available for the Company's use.

Prepaid expenses and accrued income

The structure of prepaid expenses and accrued income is presented in the following table:

Item 31.12.2018 31.12.2018
Deferred expenses - long-term of which: 289,776 270,624
Storage of documents 260,397 270,624
Others 29,379 =
Deferred expenses - short-term of which: 1,412,287 1,491,968
Insurance 1,199,973 1,263,647
Storage of documents 10,080 10,233
Other 202,224 218,088
Accrued income - long-term of which: - -
Accrued income - short-term of which: 6,446,568 5,120
Rental of optical cables - 5,120
Services provided to intercompany 6,446,568 -
Total 8,148,631 1,767,712
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EQUITY AND LIABILITIES

1. Equity
Movements in equity and other additional information about equity is shown in the Notes Part IX
on section 1.

2. Social fund

The set up and use of the social fund during the accounting period are shown in the following table:

Item 2019 2018
Opening balance 234124 217,936
Appropriations charged to costs 102,000 92,871
Appropriations from profit 188,388 170,030
Other set-up " -
Total social fund set-up 290,388 262,901
Use 228,126 246,713
Closing balance 296,386 234,124

In accordance with the Social Fund Act the part of the social fund in amount of 1.5% is set up from
the labour costs expensed to the profit and loss account. Another part of the social fund can be set up
from profit in accordance with the Company's Statutes. Contributions from the profit represent
the contributions from the prior year profit. In accordance with the Social Act the social fund is used for
the social medical recreation and other needs of the employees.

3. Deferred tax liability

Information about the calculation of the deferred tax liability and other additional information about
the deferred tax liability is presented in the Notes Part IV section 6.

4. Liabilities

Structure of liabilities by remaining time to maturity at 31 December 2019:

Liabilities
From one
More than to five Due within  Overdue Total
ltem five years years one year __liabilities __liabilities
Non-current trade liabilities, of which: - = = - =
Trade liabilities to affiliated undertakings = = ] = =
Trade liabilities to participating interests, - * - # -
except for liabilities to affiliates
Other trade liabilities z = » ” »
Other non-current liabilities, of which: 19,571,665 2;934!938 i - 22,506,603
Net value of a contract = = - " -
Liabiliies to affiliated undertakings - - - - -
Trade liabilities to participating interests,
except for liabilities to affiliatesngs - - - - -
Other longterm liabilities - 2,638,552 - - 2,638,552
Long-term advance payments received - - - - -
Long-term bills of exchange to be paid - - - - -
Bonds issued - - - J -
Social fund payables - 296,386 - - 296,386
Other non-current liabilities - - - . -
Non-current liabilities from derivative -
transactions - - - -
Deferred tax liability 19,571,665 - - - 19,571,665
Non-current liabilities — total 19,571,665 2,934,938 - 22,506,603
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Liabilities
From one
More than to five Due within  Overdue Total
Item five years years one year __liabilities __liabilities

Current trade liabilities of which: - - 14,629,434 14,629,434
Trade liabilities to affiliated undertakings - - 21,600 21,600
Trade liabilities to undertakings in which the
company has a participating interest, except
for liabilities to affiliated undertakings - - 11,672 11,672
Other trade liabilities - - 14,596,162 14,596,162
Other current liabilities of which: - - 939,919 939,919
Net value of a contract - - - -
Other liabilities to affiliated undertakings - - - -
Trade liabilities to participating interests,
except for liabilities to affiliated undertakings - - - -
Liabilities to partners and the association - - = g
Liabilities to employees - - 478,054 478,054
Liabilities from social insurance - - 306,630 306,630
Tax liabilities and subsidies - - 146,571 146,571
Liabilities from derivative transactions - - - -
Other liabilities - - 8,664 8,664
Current liabilities - total - - 15,569,353 1 515693353
Prior period information is presented in the following table:

Liabilities

From one

More than to five Due within  Overdue Total
Item five years years one year _liabilities liabilities

Non-current trade liabilities, of which: - - - ot
Trade liabilities to affiliated undertakings - - - -
Trade liabilities to participating interests,
except for liabilities to affiliates % - - -
Other trade liabilities - - - -
Other non-current liabilities, of which: 18,763,659 2,518,332 - 21,281,991
Net value of a contract - - - -
Liabilities to affiliated undertakings - - - -
Trade liabilities to participating interests,
except for liabilities to affiliatesngs - = -
Other liabilities - 2,284,208 2,284,208
Long-term advance payments received - - - -
Long-term bills of exchange to be paid - - - -
Bonds issued - - - -
Social fund payables - 234,124 - 234,124
Other non-current liabilities - - - -
Non-current liabilities from derivative
transactions - - - -
Deferred tax liability 18,763,659 - - 18,763,658
Non-current liabilities — total 18,763,659 2,518,332 - 21,281,991
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Liabilities
From one
More than to five Due within  Overdue Total
Item five years years one year _liabilities _liabilities
Current trade liabilities of which: - - 17,393,089 39,088 17,432,177
Trade liabilities to affiliated undertakings - - 21,600 " 21,600

Trade liabilities to undertakings in which the
company has a participating interest, except

for liabilities to affiliated undertakings - - 14,289 - 14,289
Other trade liabilities - - 17,357,200 39,088 17,396,288
Other current liabilities of which: - - 1,048,922 - 1,048,922

Net value of a contract - - - -
Other liabilities to affiliated undertakings - - - - -
Trade liabilities to participating interests,

except for liabilities to affiliated undertakings - - - - 4
Liabilities to partners and the association - - -
Liabilities to employees - - 389,200 - 389,200

Liabilities from social insurance - - 266,934 - 266,934
Tax liabilities and subsidies - - 276,128 - 276,128
Liabilities from derivative transactions - - - - =
Other liabilities - - 116,660 - 116,660
Current liabilities — total - - 18,442,011 39,088 18,481,099

Liabilities as at 31 December 2019 and 31 December 2018 were not covered by a lien or other form of
security

Long-term trade liabilities represent a financial guarantee (retention) during the guarantee period
of the investment projects.

The volume of capital expenditures payables at 31 December 2019 amounted to EUR 12911 278
(as at 31 December 2018: EUR 15 975 647).

5. Provisions

An overview of changes in provisions for 2019 is shown in the following table:

Item 1.1.2019 Set-up Use Release  31.12.2019
Long-term provisions of which: 152,433 112,067 - - 264,500
Legal long-term provisions of which: - - - - -
Other long-term provisions of which: 152,433 112,067 - - 264,500
Retirement benefits 152,433 112,067 - - 264,500
Short-term provisions of which: 1,425,295 1,368,803 1,459,788 - 1,334,310
Legal short-term provisions of which: 391,404 662,625 425897 - 518,032
Holiday wages including social security 391,404 552,525 425,897 - 518,032
Unbilled deliveries = B s E .
Other short-term provisions of which: 1,033,891 816,278 1,033,891 - 816,278
Unbilled deliveries 128,542 149,035 128,542 - 149,035
Workers' remuneration including social

security 528,449 604,331 528,449 - 604,331
Other 376,900 62,912 376,900 - 62,912
Total provisions 1,577,728 1,480,870 1,459,788 - 1,598,810
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Information for the prior accounting period is shown in the following table:

Item 1.1.2018 Set-up Use Rel 31.12.2018

Long-term provisions of which: 152,433 - - 152,433
Legal long-term provisions of which: - - -
Other long-term provisions of which: 152,433 - - 152,433
Retirement benefits 152,433 - - 152,432
Short-term provisions of which: 908,365 1,474,044 957,114 1,425,295
Legal short-term provisions of which: 389,376 440 153 438,125 391 404
Holiday wages including social security 389,376 440 153 438,125 391 404
Unbilled deliveries - - - 0
Other short-term provisions of which: 518,989 1033 891 518,989 1033 891
Unbilled deliveries 111,490 128 542 111,490 128 542
Workers' remuneration including social

security 342,564 528 449 342,564 528 449
Other 64,935 376 900 64,935 376 900
Total provisions 1,060,798 1,474,044 957,114 1,577,728

The provision for retirement benefit life and work jubilee benefit was recorded in accordance with
the Collective Agreement on the basis of the actuarial method.

Accrued expenses and deferred income

The structure of accrued expenses and deferred income is presented in the following table:

Item 31.12.2019 31.12.2018
Long-term accrued expenses of which: - -
Short-term accrued expenses of which: - -
Long-term deferred income of which: 2,220,802 2,434,569
Optical cable rental 1,856,797 1,817,472
Free property acquired by MH SR 364,005 617,097
Short-term deferred income of which: 253 009 541 458
Optical cable rental 203,213 250,975
Free property acquired by MH SR 49,796 290,483
Total 2,473,811 2,976,027

INFORMATION SUPPORTING THE INCOME STATEMENT ITEMS

Net turnover

Information about the structure of net turnover of the Company is presented in the table below:

Item 2019 2018
Sale of own work and goods of which: 62,127,550 56,403,938
Sale of services 62,106,563 56,374,027
Sale of goods 20,987 29,911
Other income relating to ordinary activities 1,134,620 1,186,610
Total net turnover 63,262,170 57,590,548
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REVENUES

2. Revenues from the sale of own work and goods

Revenues from the sale of own work and goods by segments ie. by type of good product service
other activities and by geographic territories are presented in the following table:

Oil transportation Oil storage *Other Total
Country 2019 2018 2019 2018 2019 2018 2019 2018
Slovak republic 23,427,965 24,077,091 1,237,092 912,608 18,523,129 11,888,840 43,426,170 36,878,539
Czech republic 18,669,142 19,452,957 32,239 72,442 - - 18,701,381 19,525,399
Other 237,984 - - - - - 6,684,552 -
Total 42,335,091 43,530,048 1,2_69.331 982;050 18,523,129 11,888,840 62,127,550 56,403,938

The Company provides transportation and storage of oil to 2 major customers representing 76%
(2018: 79%) of the total revenues of the Company. The contract with these customers are valid
till 31 December 2019 and 31 December 2020 respectively. The Company expects their prolongation
in the future. Due to limited alternative sources with similar transportation capacities in the region
the Company considers the risk of customer concentration to be low.

*Revenue from services rendered to Spolo€nost' pre skladovanie a.s. in 2019 amounted to 14,323,129

EUR (for year 2018: 7,373,907 EUR ) and income from rental of tanks in 2019 amounted to EUR
4,200,000 (for year 2018: EUR 4,200,000).

3. Other income from operating activities

Information about income from the capitalisation of costs and income from operating and financing
activities is presented in the table below:

Item 2019 2018
Capitalisation of costs — material items of which: 76,742 59,703
Activation of services within the hotel facility 76,742 59,703
Other material items of other operating income of which: 1,134,306 1,186,272
Sale of material 2,208 -
Surpluses on assets found during the inventory - -
Revenues from sale of tangible and intangible assets 50,449 71,106
Income from subsidies 205,198 344,312
Fiber Optic Cable Rental” 446,855 456,400
Renting RR Points 177,067 177,339
Rental of premises recreational facilities 48,593 47,633
Damage compensation from insurance companies 58,964 28,112
Other 54,882 61,370
Financial income of which: 204,997 273,879
Foreign exchange gains of which: 310 386
Foreign exchange gains at balance sheet date - -
Other material financial income of which: 294,686 273,492
Interest income 313 338
Income from securities and shares™ 282,038 258,624
Revenues from financial assets (interest on the loan provided) 12,335 14,530

*The Company leases a network of optical cables to Energotel a.s. The revenues represent
a proportional part of the rental and its gradual straight line release from deferred income.

** Revenues form securities and shares represent dividends received from company Energotel a.s.
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EXPENSES

4. Costs of operating and financial activities

An overview of costs of operating and financial activities except for personnel costs is presented in the

table below:
Iltem 2019 2018

Costs of services received of which: 13,801,681 11 !296.9‘i2
From an Auditor or audit firm of which: 70,675 78,700
Audit of the financial statements 50,000 50,000
Other non-audit services 20,675 28,700
Other material items of costs of services received of which: 13,731,006 11,218,213
Rental fee 280,607 300,106
Ad-Counseling Services® 1,093,505 823121
Advertisement and marketing costs 626,944 515,662
Repairs 2,7252% 1,802,704
Travel 220,599 213,997
Representative and promotional items 146,504 137,239
Services of an economic nature™ 7,887,135 6,296,675
Geological work biological reclamation 519,616 429,214
Checking pipes routes 117,188 446,714
Courses 106,628 81,393
Other 6,988 171,387
Other material items of income from operations of which: 1 ,asu,zsa 2|052!53tl
Sale of material - -
Damages and shortages 14,457 -
Net book value of non-current tangible and intangible assets sold 6,918 19,750
Posts 50,592 50,592
Insurance 1,516,843 1,530,505
Donations 182,433 285,500
Set-up and use/release of valuation allowance for receivables - -
Fines and penalties 1,725 168,989
Other 57,321 7.244
Financing costs of which: 2,849,034 6,259,374
Foreign exchange losses of which: 1,323 1,522
Foreign exchange losses at balance sheet date 1,323 1,522
Other material items of financial expenses of which: 2,279,324 2,847,512
Creation and clearing of adjustments to financial assets 2,272,032 2,840,497
Other 7,292 7,015

*Services of economic nature include especially costs of protection and monitoring of pipeline system
security |IT management implementation of processes cleaning services and telecommunication
services. In 2019 advisory and consultancy services also included costs of legal services in the amount
EUR 714 thousand (2018; EUR 415 thousand).

5. Personnel costs

An overview of personnel costs is presented in the following table:

Item 2019 2018
Personnel costs of which: 12,388,869 11,383,342
Salaries 8,535,317 7.898,254
Wages and salaries - -
Social insurance 2,131,899 1,925,361
Health insurance 870,774 818,946
Social security 634,842 544,054
Supplementary pension savings 216,036 196,727
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6. Taxes

Information about temporary differences and the calculation of deferred tax:

Recorded as
Recognised in  expense of
Item 31.12.2018 equity income 31.12.2019
Non-current assets (91,152,053) - (3,738,502)  (94,890,555)
Invetories 825,227 - -268,317 556,910
Recievables 130,990 - -5,605 125,295
Provisions 845,074 - 164,870 1,009,944
Tax loss carried forward - - - -
Other - - - -
Total (89,350,762) - (3,847,644) (93,198,406)
Tax rate (in %) 21% 21% 21% 21%
Deferred tax asset (+)/Deferred tax liability (-)
calculated (18,763,659) - (808,006) (19,571,665)

Effect of change in deferred tax rate

Total deferred tax asset (+)/deferred tax

liability (-) after change in deferred tax rate (18,763,659) (808,006) _ (19,571,665)
Deferred tax asset recognized - - -

Deferred tax liability 18,763,659 ; 808,006 19,571,665

Reconciliation of income tax due and deferred tax and profitloss before tax is presented

in the following table:
2019 2018

Item Tax base Tax Taxin%  Tax base Tax Tax in %
Profit/(loss) before taxes of
which: 6,971,081 6,140,515
Expected tax 1,463,927 21% 1,289,508 21%
Tax non-deductible expenses 3,756,961 788,962 4,081,134 857,037
Non-taxable income (282,038) (59,228) (273,155) (57,362)
Impact of unrecognised
deferred tax asset - - = =
Tax loss carried forward - - - -
Change in tax rate - - - -
Other - - - -
Total 2,193,661 31%., 2,089,193 34%
Current income tax 1,385,655 20% 1,424,715 23%
Deferred income tax 808,006 11% 654,478 11%
Total income tax 5 2,193,661 31%, 2,089,193 34%

The Company will compensate the tax loss evenly till 2019,
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V. OTHER ASSETS AND OTHER LIABILITIES

1. Other financial obligations

ltem 31.12.2019 31.12.2018
Constructions in progress 18,000 136,891
Storage capacities 12,903,677 3,846,374
Constructions ready to start 1,717,994 999,055
Construction in the stage of investment plan - 1,339,186
Qil measuring stations 2,204,655 276,962

The Company has the following liabilities and assets that are not recorded in the Company’s ordinary
accounting books and are not shown on the balance sheet:

i) At the date of preparation of these financial statements several lawsuits were pending against the
Company or where the Company is one of the parties. The outcome of the lawsuits and
the possible impact on the financial statements of the Company cannot be reliably estimated
at present. No provision has been set up as the Company’s management believes that it is not
probable that the Company will incur any significant loss.

ii)y The Company agreed from 2004 onwards to compensate the dividend payments from
the subsidiary BSP Bratislava — Schwechat Pipeline GmbH to the shareholder — OMV
if the subsidiary is not able for any reason to pay the dividends to OMV. The subsidiary BSP
Bratislava — Schwechat Pipeline GmbH agreed to pay the dividends at no less than 5.5% of its
share capital which represents EUR 10 553 thousand in the case that financial performance
enables that and dividends are approved by the shareholder. At the date of preparation of these
financial statements no dividend payment has been approved by the shareholders of BSP
and the Company was not obliged to account for a liability to OMV by virtue of the above.

In case BSP Bratislava — Schwechat Pipelines GmbH becomes insolvent or liquidated
the Company will be liable for the settlement of the portion of paid up share capital of BSP
Bratislava — Schwechat Pipelines GmbH which pertains to OMV in the case of fraud
or negligence by TRANSPETROL a.s. TRANSPETROL a.s. bears all risks and costs incurred in
relation to the removal of the Bratislava Schwechat pipeline which is planned to be built
in the future. At the date of these financial statements no liability arose to the Company to cover
the risks or any costs relating to the future pipeline.

i) Many areas of Slovak tax law (such as transfer-pricing regulations) have not been sufficiently
tested in practise so there is some uncertainty as to how the tax authorities would apply them. The
extent of this uncertainty cannot be quantified. The uncertainty will be reduced only if legal
precedents or official interpretations are available. The Company's management is not aware
of any circumstances that may give rise to a future material expense in this respect.

iv) Suppliers’ warranties relating to completed investment projects are covered by bank guarantees
or by promissory notes during the agreed warranty period. At 31 December 2019 the bank
guarantees amounted to EUR 124 194 (2018: EUR 1 301 601) and promissory notes amounted
to EUR 533199 (2018: EUR 865 640). Suppliers warranties relating to projects under
construction are covered by bank guarantees until the prepayment is settled and amounted
to EUR nil at 31 December 2019 (as at 31 December 2018: EUR 0).

Facts Observed on Off Balance Sheet Accounts:
The Company records foreign assets of SPP - Optickd kabel in the length of EUR 36 489 m

in the amount of EUR 215 734 (31 December 2018; EUR 215 734) small tangible and intangible assets
and material in civil defense.
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VI. POST BALANCE SHEET EVENTS

Vil

At the end of 2019, the first reports of a limited number of cases of infection with an unknown disease in
China (later referred to as COVID-19, Coronavirus) were published and reported to the World Health
Organization. During the first months of 2020, the virus spread worldwide. The Company has assessed
the effects of the spread of the virus as an event after the end of the reporting period that does not
require an adjustment to the financial statements. The company is monitoring the situation around the
spread of COVID-19, and a crisis staff has been set up for this purpose. To date, the Company has no
knowledge that this situation should adversely affect the Company's operating activities and results of
operations. In the event of further spread of COVID-19, the Company is unable to fully assess the
implications for its future financial situation.

After 31. December 2019 until the balance sheet date no other events occurred that would require
recognition or disclosure in the 2019 financial statements.

RELATED PARTY TRANSACTIONS

Transactions between the Company and its related parties

Transaction Related party 2019 2018
Purchase of assets Subsidiary - 38,773
Sale of assets Spoloénost pre skladovanie, a.s. - 38,773

Other related parties - 11,344
MC SR - 11,344
Sale of goods Parent company 614 300
MH SR 614 300
Other related parties 2555 2023
MV SR 10 -
SSHR 2470 1973
Agentira pre nidzové zasoby ropy 75 50
Purchase of energy Other related parties 227,347 4,545,075
SPP, ZSE, Slov.vodohosp.podnik 227,347 4,545,075
Purchase of services Subsidiary 226,300 222,900
Spoloénost pre skladovanie, a.s. 216,000 216,000
BSP 10,300 6,900
Associates 124,591 173,920
Energotel, a.s. 85,807 142,462
SWS,spol. s ro. 38,784 31,458
Other related parties 2,597 5,954
MV SR 2,597 5,954
Sale of services Parent company 34,655 34,695
MH SR 34,655 34,395
Subsidiary 18,288,880 12,106,264
Spoloénost pre skladovanie, a.s. 18,283,792 12,101,176
BSP 5,088 5,088
Associates 255,987 456,400
Energotel, a.s. 255,987 456,400
Other related parties 1,232,658 934,958
Agentura pre nidzové zasoby ropy 1,192,800 895,181
SPP, Z5E 1,482 -
SSHR 3,113 8,474
MO SR 4,991 4,745
MV SR 24739 24 287
Zapadoslovenska distribugna, a.s. 2,258 2,271
eustream, a.s. 3275 -
Loan interests Subsidiary 12,335 14,536
BSP 12,335 14,536
Dividends reveived Associates 282,038 258,624
Energotel, a.s. 282,038 258,624
Deferred revenue Parent company 413,801 708,999
MH SR 413,801 708,999
Associates 2,060,010 2,265,941
Energotel, a.s. 2,060,010 2,265,941
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Related party 31122019 31.12.2018

Trade liabilities Subsidiary (24,360) (21,600)
SpoloEnost pre skladovanie, as. (21,600) (21,600)

BSP (2,760) <

Associates (11,672) (14,289)

Energotel, a.s. (5,2886) (8,941)

SWS,spol. s r.o. (6,386) (5,348)

Other related parties (45,645) (39,305)

SPP (45,645) (39,305)

Trade receivables Parent company = 3,269
MH SR - 3,269

Subsidiary 1,994,221 1,499,978

Spoloénost pre skladovanie, a.s. 1,993,203 1,499,469

BSP 1,018 509

Associates 10,481 25,746

Energotel, a.s. 10,481 25,746

Other related parties 239,347 239,720

MO SR 439 340

MV SR 258 441

Agentira pre nidzové zasoby ropy 238,650 238,939

Loans provided Subsidiary 7,023,427 5,976,798
BSP 7,023,427 5,976,798

2. Income and benefits of members of the statutory supervisory and other bodies of the Company

Board of Directors Supervisory Board Total
Item 2018 2018 2018 2018 2019 2018

Income and benefits of members of
the statutory supervisory and other
bodies 181,686 176,660 87578 80 E?? 268,964 256,937
Income and benefits of current
members 181,686 167,327 74,764 80,277 256,450 247,604

Income and benefits of

former members 9,333 12,514 - 12,514 9,333

Viil. INFORMATION ABOUT SUBSIDIARY BSP BRATISLAVA — SCHWECHAT PIPELINE

As at 31 December 2019 the Company recorded a financial investment in BSP Bratislava-Schwechat
Pipe-line GmbH (BSP) amounting to EUR 7 898 thousand and a long-term loan provided in the amount
of EUR 7023 thousand. This investment reflects the interest of the state and cooperation aimed
at increasing ener-gy security of the Slovak Republic.

The project Construction of the Bratislava — Schwechat Pipeline aims to provide the Schwechat refinery
with Russian oil and in case of crises in oil supplies to the Slovak Republic to supply oil from
the Adriatic Sea via Terst over the Trans Alpine Reitung (TAL) and AWP to the refinery in Bratislava
using BSP reverse flow. The BSP project is managed on the basis of its own budget. On 16 October
2009 the Ministry of Economy of the Slovak Republic and the Federal Ministry of Economy Family and
Youth of the Republic of Austria signed the Memorandum of Understanding relating to cooperation
in the energy sector. The project continues with focus on environmental aspects.
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In May 2011 the Slovak Government adopted a resolution to continue with the BSP project and obliged
the Ministry of Economy of the Slovak Republic to develop a study on alternatives from a technical
environ-mental and legal perspectives. In 2012 activities of the Company and related discussion on the
BSP project between the Slovak Government Slovak Ministry of Economy the Ministry of Economy
of Austria and other stakeholders continued. Contractual terms were prepared between the Slovak
Ministry of Economy and the Ministry of Economy of Austria assessment of the economic return was
completed and analysis of legislative environment was performed. Based on communication with
the EU Commission it was acknowledge through its Commissioner that the project is of strategic
importance. In January 2013 the Slovak Government adopted a resolution — Information on the project
relating to Bratislava — Schwechat pipeline with Schwechat refinery. In this strategic nature and
feasibility of connecting the Druzba pipeline with Schwechat refinery. In this resolution the Slovak
Government confirmed the strategic importance of the project for the Slovak Republic. In 2013
the meetings with all relevant stakeholders continued there were meetings with OMV regarding
the planned oil volumes and tariffs and a working group was established together with representatives
of Ministry of Economy of the Slovak Republic and Bratislava City. During the year 2013 the BSP
project was approved in the Regulation of the European Commission as a Project of common interest
further a mandatory of the Slovak Government for the BSP project was appointed as well as the new
Land Use Plan reflecting the proposed route was approved by the Bratislava Region.

Meetings of all involved parties continued during year 2014. At the end of 2014 the agreement

on cooperation in the area of long-term (15 years) oil supplies be-tween Government of the Slovak
Republic and Government of the Russian Federation was signed (signed on 6 December 2014 valid
since 1 January 2015). This agreement guarantees additional space for future oil transit through
the territory of the Slovak Republic to Austrian Schwechat.

Meetings of all involved parties at the local and international level continued during year 2015.
The results of local activities was the specification of the route and updating of project studies and
the implementation plan for the investment needed for further progress of the project. On
the international level the project of Bratislava — Schwechat pipeline was approved by the European
Commission as a strategic EU project in November 2015 within the Projects of common interest.

During the year 2016 the management of BSP representatives of MsZ Bratislava and City
of Bratislava representatives of BSK and of civic associations to inform them about the project BSP. At
the same time there were held meetings at the level of Head of Minister's and executives of Ministry
of Economy Foreign Affairs Ministry Ministry of Environment as well representants of the Government
Office the Deputy Prime Minister for investment in order to accelerate project implementation.
Management prepared a report on the current status of the project pipeline Bratislava-Schwechat
which was sent to the Ministry of Economy.

In 2017 the parties reaffirmed their strategic interest in implementing the BSP pipeline project.
Simultaneously the process of searching for optimal pipeline route continued in accordance with
the valid IP as well as searching for consensus in this area with the municipal administration of the
Capital city of Bratislava. The above material was negotiated by the government in December 2017.
The government recommended to the investor reworking the project to the realisation status within
the 18-month horizon. In the case of unchanged or negative position of project stakeholders Ministry
of Economy will subsequently recommend to hold on the project.

In 2018, there were changes in some laws affecting the BSP project, as well as changes between the
parties involved. At the same time, the shareholder of the Company and the Government of the Slovak
Republic did not decide in the given year on the further continuation of the project. In 2019, neither the
shareholder of the Company nor the Government of the Slovak Republic decided on the further
continuation of the project.
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In view of the above, in particular the increasing uncertainty in the BSP project, the Company's
management as at 31 December 2019 evaluated the indicator of possible impairment of project assets
and assessed the return on investment and long-term loan provided on the basis of net present value of
future cash flows and project scenarios. The company considers the probability of project
implementation to be low, given the facts such as the duration of the preparatory work, the ongoing
reassessment of implementation options, the views of stakeholders (including those rejected), the need
for extensive legislative changes, etc. The result is a 100% decrease in the value of assets - the
residual value of the financial investment in BSP as at 31 December 2019 and 31 December 2018 is nil
and the residual value of the receivable from BSP from the provided loan is nil as at 31 December 2019
and EUR 1,356 thousand as at 31 December 2018.

Further steps of the Company in connection with the completion of the implementation project will
depend on the decision of the Ministry of Economy of the Slovak Republic in connection with the new
appointment of the Government of the Slovak Republic in March 2020, i.e. after the preparation of these
financial statements. In the event of a shareholder's decision to delay the implementation of the project,
the value of the provision would not change.

IX. OVERVIEW OF MOVEMENTS IN EQUITY

1. Equity
An overview of movements in equity during the current accounting period is presented in the following
tables:
Item 1.1.2019 Additions Disg I Transfers  31.12.2019
Share capital 245,867,958 - - 7,003,934 252,871,892

Changes in share capital = 2 2 = =
Receivables from subscribed equity - - - - -
Share premium - -
Other capital reserves 10,071,621 - - - 10,071,621
Capital reserves funds created from

contributions - - - - -
Legal reserve fund and non-

distributable reserve 49,173,592 - - 1,400,787 50,574,379
Reserve for own shares and ownership

interests - - - - -
Statutory reserves - - - -
Other reserves 2,679,786 - 215,147 188,387 2,653,026
Valuation adjustments from revaluation

of assets and liabilities - - - - &
Valuation adjustments from equity

investments (86,566) - - - (86,566)
Valuation adjustments from revaluation

in case of mergers fusions or

demergers - - . " .
Retained eamnings 10,286,374 - 1,000000 (4,541786) 4,744,588
Loss carried forward - - & - 5
Profitfloss for current accounting period 4,051,322 4,777,220 - (4,051,322) 4,777,420
Total equity 322,044,087 4,777,420 1,215,147 - 325,606,360

During 2019, based on the shareholder's decision, the share capital was increased by EUR 7,003,934
and the statutory reserve fund by EUR 1,400,787 by a transfer from retained earnings of previous
years.
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ltem

1.1.2018

Share capital
Changes in share capital
Receivables from subscribed equity
Share premium

Other capital reserves

Capital reserves funds created from
contributions

Legal reserve fund and non-
distributable reserve

Reserve for own shares and ownership
interests

Statutory reserves

Other reserves

Valuation adjustments from revaluation
of assets and liabilities

Waluation adjustments from equity
investments

Waluation adjustments from revaluation
in case of mergers fusions or
demergers

Retained earnings

Loss carried forward

Profit/loss for current accounting period
Total equity

231,860,090

10,071,621

46,400,201

2,757,531

(86,566)

23,625,852

3,611,811

Transfers  31.12.2018

Additions Disposals

- 247,775

4,051,322 -

14,007,868 245,867,958

- 10,071,621

2,773,391 49,173,592

170,030 2,679,786

- (86,566)

(13,338,478) 10,286,374

(3,611,811) 4,051,322

4,051,322 17,029,034

- 322,044,087

318,240,540 1051, 4029, 1044,

The Company's equity consists of 7,407 shares with a nominal value of EUR 33,194 each. All shares
give the same voting rights to shareholders. The company achieved earnings in amount EUR 627 eur

(2018: EUR 547).

In accordance with the internal rules approved by the General Meeting the Company set up statutory
and other funds including remuneration fund and capital development fund. Based on the decision
of the General Meeting contributions to the funds are made from the net profit. The method of using
of these funds is determined by the internal rules approved by the General Meeting. During year 2019
the usage of the remuneration fund amounted to EUR 26,760 (in 2018: EUR 77,745).

The movements of equity during year 2019 represents:

Additions:

e Net profit for the current period
= Payment of dividends from retained earnings
» Creation of remuneration fund

Disposals:
+ Contribution to social fund

» Usage of remuneration fund

* Creation of a provision for real estate

The movements of equity during year 2018 represents:

Additions:

+ Net profit for the current period
+ Payment of dividends from retained earnings
+ Creation of remuneration fund

Disposals:
+ Contribution to social fund

* Usage of remuneration fund

7,003,934 EUR
1,400,787 EUR
4,777,420 EUR

188,387 EUR
26,760 EUR
1,000,000 EUR

14,007,868 EUR
2,773,391 EUR
4,051,322 EUR

170,030 EUR
77,745 EUR
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2. Distribution of profit for the preceding year of 2018

The 2018 accounting profit amounting to EUR 4,051,322 was distributed as follows:
+ Payment of dividends from retained earnings 3,862,935 EUR
+ Contribution to social fund 188,387 EUR

Distribution of profit for the current year of 2019

At the balance sheet date the statutory body of the Company had presented a proposal
for distribution of 2019 profit in total amount 4,777,420 EUR.

+ Payment of dividends from retained earnings 4,572,731 EUR

s Contribution to social fund 204,689 EUR

X. CASH FLOWS STATEMENT

The following expressions have the following meanings as regards information in the cash flow
statement:

a) Cash: cash cash equivalents cash in bank or branches of foreign banks bank overdrafts and
cash in transit relating to a transfer between a current account and cash on hand or between
two current accounts

b) Cash equivalents: cash equivalents financial assets exchangeable for a fixed amount of cash
where at the balance sheet date there is no risk of a significant change in value in the next
three months i.e. term bank deposits with a notice period not exceeding three months liquid
securities designated for trading priority shares acquired by the accounting entity and payable
within three months of the balance sheet date.

The Company applied the indirect method when creating the cash flow statement:

Item 2018 2018
Net result before tax 6,971,081 6,140,515
Adjustments for non-cash fransactions:
Depreciation of non-current assets 18,990,931 17,804,517
Inventories write-off 14,457 -
Receivables write-off - -
Change in provision for non-current assets 2,349,312 2,450,319
Change in provision for receivables (241,221) (2,196)
Change in provision for inventories 4,785 -
Change in provisions 21,082 516,930
Net Interest expense (314) (338)
Loss / (gain) from the sale of non-current assets (43,530) (51,356)
Yields from long-term financial assets (282,038) (258,624)
Other items - -
Profit from operating activities before changes in working capital 27,784,545 26,599,767
Changes in working capital:
Decrease (increase) of trade and other receivables and prepayments (6,876,934) (2,600,816)
Decrease (increase) of inventories 79,009 91,091
(Decrease) increase of payables and accruals (4,212,503) 5,316,502
Other - -
Operating cash flows 16,774,117 20,406,544
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Item 2018 2018

Cash flows from operating activities
Operating cash flows 16,774,117 29,406,544
Interest paid - -
Interest received 314 338
Corporate income tax paid (1,434,705) (1,628,011)
Social contribution fond - =
Other fonds - =
Receipts from extraordinary items ] =
Other items not included in operating activities - -
Net cash from operating activities 15,339,726 27,778,871

Cash flows from investing activities
Purchase of non-current assets (30,210,571)  (33,010,275)
Receipts from the sale of non-current assets 50,449 71,106
Acquisition of financial investments ¥ i
Long term loans granted {1,046,629) (714,536)
Dividends received 282,038 258,624
Net cash from investing activities (30,924,713) (33,395,081)

Cash flows from financing activities
Receipts from the increase of share capital and other capital reserves - -
Receipts / repayments of bank loans - -
Receipts / repayments of borrowings from Group companies - -
Repayments of long-term liabilities - -
Net cash from financing activities = o
Foreign exchange differences of cash and cash equivalents < -
Increase (decrease) of cash and cash equivalents (15,584,987) (5,616,210)
Cash and cash equivalents at the beginning of the accounting period 31,953,518 37,569,728
Cash and cash equivalents at the end of the accounting period 16,368,531 31,953,518
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Sprava nezavislého auditora
Akcionarovi, dozornej rade a predstavenstvu spoloénosti TRANSPETROL, a.s.:

Nas nazor
Podla nasho nézoru vyjadruje Gétovna zavierka objektivne vo vietkych vyznamnych slvislostiach
finanénu situaciu spolognosti TRANSPETROL, a.s. (dalej len ,Spoloénost”) k 31. decembru 2019

a vysledok jej hospodarenia za rok, ktory sa k uvedenému datumu skongil, v sGlade so zakonom
€. 431/2002 Z.z. o Gétovnictve v zneni neskor§ich predpisov (dalej len ,Zakon o Uétovnictve”).

CGo sme auditovali
Ugtovna z4vierka Spolo&nosti obsahuje tieto stéasti:

* slvahu k 31. decembru 2019,

* vykaz ziskov a strat za rok, ktory sa k uvedenému datumu skongéil a

* poznamky k uttovnej zavierke, ktoré obsahuji vyznamné (Stovné zasady a Gétovné metddy
a dalsie vysvetlujice informacie.

Vychodisko pre nas nazor

Na$ audit sme uskutognili v stlade s Medzinarodnymi auditorskymi $tandardmi. Nasa zodpovednost
vyplyvajiica z tychto Standardov je dalej opisana v ¢asti nadej spravy Zodpovednost auditora za
audit Giétovnej zavierky.

Sme presvedéeni, Ze auditorské dékazy, ktoré sme ziskali, st dostatoénym a vhodnym vychodiskom
pre na$ nazor.

Nezavislost’

Od Spolognosti sme nezavisli v zmysle Etického kédexu pre Gétovnych odbornikov, ktory vydala
Rada pre medzinarodné etické Standardy uctovnikov pri Medzinarodnej federacii Uétovnikov (dalej
len Eticky kodex"), ako aj v zmysle ustanoveni zakona €. 423/2015 o Statutarnom audite a 0 zmene
a doplneni zdkona ¢&. 431/2002 Z. z. o Gctovnictve v zneni neskordich predpisov (dalej ,Zakon
o tatutdrnom audite") tykajicich sa etiky, ktoré sa vztfahuji na naé audit Uétovnej zavierky
v Slovenskej republike. Spinili sme aj ostatné povinnosti tykajlce sa etiky, ktoré na nas kladie Zakon
o Statutdrnom audite a Eticky kodex.

Sprava k ostatnym informéaciam uvedenym vo Vyroénej sprave

Statutamy orgén je zodpovedny za ostatné informéacie. Ostatné informécie obsahujd Vyroén spravu
(ale neobsahuju G&tovnd zdvierku a nasu spravu auditora k nej).

Na$§ nazor na Gétovnl zavierku sa nevztahuje na ostatné informécie.

V stvislosti s nasim auditom G¢tovnej zdvierky je nadou zodpovednostou preditat si ostatné
informacie, ktoré su definované vysSie a pritom zvaZit, &i su tieto ostatné informécie vyznamne
nekonzistentné s Uétovnou zavierkou alebo s nadimi poznatkami ziskanymi po¢as auditu, alebo &
mame iny dévod sa domnievat, Ze s vyznamne nespravne.

PricewaterhouseCoopers Slovensko, s.r.0., Karadzi¢ova 2, Bratislava, 815 32, Slovak Republic
T: +421 (D) 2 59350 111, F: +421 (0) 2 59350 222, www.pwc.com/sk

Tha firm's 1D Mo.: 35 738 347. The firm is reg| n the Ci Register of I District Court, Ref. No.: 16611/B, Secton: Sro.
0 Sp e 35 739 347 jo zapisana v regisri L 1, pod Viedkou & 166118, Oddiel: Sra.

162 Sprava nezavislého auditora




13 SPRAVA NEZAVISLEHO AUDITORA

I

pwc

Pokial ide o Vyrodni spravu, posudili sme, & obsahuje zverejnenia, ktoré vyZaduje Zakon
o Gétovnictve.

Na zaklade prac vykonanych poas nasho auditu sme dospeli k nazoru, Ze:

o informacie uvedené vo Vyro¢nej sprave za rok, za ktory je ugtovna zavierka pripravend, su
v stlade s G¢tovnou zévierkou, a Ze
* Vyro&na sprava bola vypracovana v stlade so Zakonom o (&tovnictve.

Navye na zaklade nadich poznatkov o Spolo&nosti a situacii v nej, ktoré sme pocas auditu ziskali,
sme povinni uviest, & sme zistili vyznamné nespravnosti vo Virognej sprave. V tejto stvislosti
neexistuju zistenia, ktoré by sme mali uviest.

Zodpovednost Statutarneho organu za Gétovnu zavierku

Statutarny organ je zodpovedny za zostavenie a objektivnu prezentaciu tejto uctovnej zavierky
v stiade so Zakonom o dClovnicive, a za internd wontrolu, kKlorG Statutamy organ povaZuje za
potrebnl pre zostavenie Uftovnej zavierky, kiord neobsahuje vyznamné nespravnosti, & uzZ
v désledku podvodu alebo chyby.

Pri zostavovani Gétovnej zavierky je Statutarny organ zodpovedny za posudenie toho, &i je
Spolo&nost schopna nepretrzite pokratovat vo svojej ¢innosti, za zverejnenie pripadnych okolnosti
stvisiacich s pokragovanim Spolognosti v Einnosti, ako aj za zostavenie G&tovnej zavierky za pouZitia
predpokladu pokracovania v ¢innosti v dohladnej dobe, okrem situacie, ked $tatutarny organ ma
v umysle Spoloénost zlikvidovat' alebo ukongit' jej Einnost, alebo tak bude musiet urobit, pretoZe
realisticky in moZnost' nema.

Zodpovednost auditora za audit Gctovnej zavierky

Nagim ciefom je ziskat primerané uistenie otom, & (&tovna zavierka ako celok neobsahuje
vyznamné nespravnosti, &i uZ v dosledku podvodu alebo chyby, a vydat' spravu auditora, ktora bude
obsahovat na$ nazor. Primerané uistenie je uistenie vysokého stupfia, ale nie je zarukou toho, Ze
audit vykonany podfa Medzinarodnych auditorskych 3tandardov vZdy odhall vyznamné
nespravnosti, ak také existuju. Nespravnosti mézu vzniknat v désledku podvodu alebo chyby a za
vyznamné sa povaZuju vitedy, ak by sa dalo odévodnene ogakavat, Ze jednotlivo alebo v tGhrne by
mohli ovplyvnit ekonomické rozhodnutia pouzivatelov, uskuto&nené na zaklade utovnej zavierky.

Potas celého priebehu auditu uplatfiujeme odborny usudok azachovavame profesionainy
skepticizmus ako sucast auditu podla Medzindrodnych auditorskych $tandardov. Okrem toho:

¢ [dentifikujeme a posudzujeme rizika vyskytu vyznamnych nespravnosti v Uétovnej zavierke, & uz
v désledku podvodu alebo chyby, navrhujeme a uskutogfiujeme auditorské postupy, ktoré
reaguiju na tieto rizikd, a ziskavame auditorské dokazy, ktoré st dostatoné a vhodné na to, aby
tvorili vychodisko pre nas nazor. Riziko neodhalenia vyznamnej nespravnosti, ktora je vysledkom
podvodu, je vy3sie neZ v pripade nespravnosti sposobenej chybou, pretoZe podvod méze
znamenat tajnd dohodu, falSovanie, imyseiné opomenutie, nepravdivé vyhlasenie alebo
obidenie internej kontroly.

e Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnut
auditorské postupy, ktoré s za danych okolnosti vhodné, ale nie za U&elom vyjadrenia nézoru
na efektivnost' internych kontrol Spolognosti.

= Hodnotime vhodnost pouZitych Gétovnych zasad a uttovnych metdd a primeranost Gétovnych
odhadov a s nimi stvisiacich zverejnenych informacii zo strany &tatutarneho organu.

Sprava nezavislého auditora
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¢ Vyhodnocujeme, & $tatutdrny organ v tétovnictve vhodne pouziva predpoklad nepretrZitého
pokragovania v €innosti a na zaklade ziskanych auditorskych dokazov aj to, i existuje vyznamna
neistota v slvislosti s udalostami alebo okolnostami, ktoré by mohli vyznamne spochybnit
schopnost Spolo&nosti nepretrzite pokracovat' v &innosti. Ak dospejeme k zaveru, Ze takato
vyznamna neistota existuje, sme povinni upozornit v sprave auditora na suvisiace informacie
uvedené v Uétovne] zavierke alebo, ak su tieto informacie nedostatoéné, sme povinni
modifikovat' nas nazor. Nase zavery vychadzaju z auditorskych dokazov ziskanych do datumu
vydania spravy auditora. Budlce udalosti alebo okolnosti véak mézu spdsobit, Ze Spolognost
prestane pokracovat v nepretrZitej Cinnosti.

¢ Hodnotime celkovl prezentaciu, Struktiru a obsah tétovnej zavierky, vratane informécii v nej
uvedenych, ako aj to, &i udtovna zavierka zachytdva uskutoCnené transakcie a udalosti
spdsobom, ktory vedie k ich vernému zobrazeniu.

So statutarym organom komunikujeme okrem inych zaleZitosti planovany rozsah a casovy
harmonogram auditu a vyznamné zistenia z auditu, vratane vyznamnych nedostatkov v internych
kontrolach, ktoré identifikujeme poéas nasho auditu.

g. Peter Mrnka, FCCA
Licendia UDVA ¢&. 975

noewaterhouseCoopers lovensko S.r.0.

icencia SKAU &. 161

30. marca 2020, okrem &asti spréavy ,Sprava k ostatnym inform
sprave”, pre Gcely ktorej je datum nasej spravy 23. septembra 2020.
Bratislava, Slovensko

uvedenym vo vyroénej

Poznémka

Naia sprava bola vyp & v jazyku. Vo ych zaleZitosti hrad

k & ma 4 verzia n8531 sprévy prednost pred ]e] anghdwu vemou Sa\raha vykaz ziskov a strat
a vyroéna spréava boll prelozené do anglického ;azyka ausak ]} neboli. Pre piné
port i Jrﬂormaui denych v Sprave ep é ju posud. fv sivislosti s prilozenou dplnou
i awvy spravou, ktoré boli prip é v sl kom iazyku‘
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Independent Auditor’s Report
To the Shareholder, Supervisory Board, and Board of Directors of TRANSPETROL, a.s.:

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position
of TRANSPETROL, a.s. (the “Company”) as at 31 December 2019, and its financial performance for
the year then ended in accordance with the Slovak Act on Accounting No. 431/2002, as amended
(the “Accounting Act”).

What we have audited
The Company's financial statements comprise:

e the balance sheet as at 31 December 2019;

o the income statement for the year then ended;

+ the notes to the financial statements, which include significant accounting policies and other
explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Qur
responsibilities under those standards are further described in the Auditor's responsibilities for
the audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board
for Accountants' Code of Ethics for Professional Accountants issued by the International Federation
of Accountants ("Code of Ethics") and the ethical requirements of the Slovak Act on Statutory Audit
No. 423/2015 and on amendments and supplements to Slovak Act on Accounting No. 431/2002, as
amended (hereafter the “Act on Statutory audit”) that are relevant to our audit of the financial
statements in the Slovak Republic. We have fulfilled our other ethical responsibilities in accordance
with the Code of Ethics and the ethical requirements of Act on Statutory audit.

Reporting on other information including the Annual Report

Management is responsible for the other information. The other information comprises the Annual
Report (but does not include the financial statements and our auditor’s report thereon).

Our opinion on the financial statements does not cover the other information.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, to consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

PricewaterhouseCoopers Slovensko, s.r.o., KaradZitova 2, Bratislava, 815 32, Slovak Republic
T: +421 (0) 2 59350 111, F: +421 (0) 2 59350 222, www.pwe.comfsk

The firm's ID No.: 35 739 347, The firm is regi in the C ial Register of | District Court, Rel. No.: 16611/8, Section: Sro.
I o358 730 347 je zapisand v O ragistr O v i |, pod Viodkou & 16611/8. Oddiel: Sro

Translation Note:

This versicn of our report is a translation from the original, which was prepared in Slovak. All possible care has been laken lo ensure that the translation is an accurate
regresentation of the criginal. However, In all matters of interpretation of information, views or opinions, the original language version of our feport takes precedence
over this transiation.
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With respect to the Annual Report, we considered whether it includes the disclosures required by the
Accounting Act.

Based on the work undertaken in the course of our audit, in our opinion:

e the information given in the Annual Report for the financial year for which the financial statements
are prepared is consistent with the financial statements: and
e the Annual Report has been prepared in accordance with the Accounting Act.

In addition, in light of the knowledge and understanding of the Company and its environment obtained
in the course of the audit, we are required to report if we have identified material misstatements in
the Annual Report. We have nothing to report in this regard.

Management's responsibilities for the financial statemenis

Management is responsible for the preparation and fair presentation of the financial statements in
accordance wilh the Accounting Act, and for such internal control as management determines is
necessary to enable the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

e MW[) gﬂmfi{rfﬁr " &

ricewaterhouseCoo Slovensko, s. né
Licence SKAU No. 161

30 March 2020, except for Reporting on other information in the annual , for which the date of

our report is 23 September 2020.

Bratisiava, Slovakia

Note

Our report has been prepared in Slovak and in English. In all matters of ion of infe tion, views or opini the

Slovak language version of our report takes pleoedence over the English Ianguage version. The balance sheet, the income

sta‘tamenl and Annual Report have been lated into E , the Notes to the financial statements have not been
d. For a full und, ding of the inf ion stated in the Auditor's Report, the Auditor's Report should be read in

with the attached full set of financial statements and the Annual Report in the Slovak language.
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