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Prihovor generalneho riaditela

Vazené damy, vazeni pani,

vo vyrocnej sprave vam predkladame podrobné informacie
o ¢innosti podniku VODOHOSPODARSKA VYSTAVBA, STATNY
PODNIK, za rok 2019 s ohladom na ekonomické ukazovatele,
prevadzku vodnych stavieb v sprave podniku, produkciu elek-
trickej energie z obnovitelného zdroja, aktudlne investiéné
a environmentalne projekty, zabezpecéovanie dohladu nad vod-
nymi stavbami a personalnu politiku podniku. Vzhladom na
skutocnost, Ze funkciu generalneho riaditela Statneho podniku
zastavam od jula roku 2020, dovolim si niektoré skutoénosti
za rok 2019 len zhrnit a zaroven v kratkosti nacrtnut viziu
tykajlcu sa smerovania podniku.

VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK (dalej aj
WV, 8. p.“ prip. ,Vodohospodarska vystavba, . p.“), v rdmci
prevadzky Sustavy vodnych diel Gabcikovo - Nagymaros a Vod-
ného diela Zilina zabezpeduje v prvom rade protipovodiovi
ochranu hlavného mesta Bratislava a krajského mesta Zilina
vratane prilahlych Gzemi, medzinarodni plavbu po Dunaji cez
plavebné komory Vodného diela Gabcikovo a vyrobu elektric-
kej energie z obnovitelného zdroja. Spominané vodné stavby
maju okrem iného pre region dolezity vyznam aj z hladiska
Sportovo-rekreacného vyuZzitia i v rdmci rozvoja cestovného
ruchu a turistiky. K dalsim nemenej vyznamnym ¢innostiam
podniku patri aj zabezpecovanie technicko-bezpeénostného
dohladu. VV, S. p., vykonava dohlad nad vodnymi stavbami
I. a Il. kategdrie vyhradne, teda ako jedind poverena organi-
zacia v Slovenskej republike. Nad vodnymi stavbami Ill. a IV.
kategoérie ho vykonava na zaklade objednavok prevadzkovate-
lov a vlastnikov tychto vodnych stavieb.

Nas podnik je predovsetkym vnimany v spojitosti s prevadzkou
Vodného diela Gabc¢ikovo a Sustavy vodnych diel Gab¢ikovo
- Nagymaros. S podnikom VV, §. p., st vSak spaté aj dalsie
desiatky vodnych, inZinierskych a hydroenergetickych stavieb
na celom Slovensku, na ktorych realizacii sa podnik po¢as svo-
jej Sestdesiatsedemroénej histérie podielal. Specifické miesto
ma medzi nimi napriklad aj nase Vodné dielo Zilina, ktoré pod-
nik vybudoval a dodnes prevadzkuje. Na Slovensku je to vobec
prva stavba, ktorej vplyvy na Zivotné prostredie boli posudzo-
vané komplexne - metédou dnes znamou ako EIA. Je to vodna
stavba znama svojim biokoridorom dlhym 10 km, uréenym
na migraciu ryb, ostrovom vybudovanym v zdrZi sliZiacim na
oddych migrujucej vysokej zveri, ale aj ochranou vodnych zdro-
jov Teplicka nad Vahom a Gbelany, ktord bola zabezpecena
vdaka vystavbe. K dalSim prinosom okrem protipovodiovej
ochrany a vyroby zelenej elektrickej energie patri napriklad aj
stabilizacia zosuvnych svahov vrchu Duben, odstranenie neria-
denych skladok odpadov ¢i vznik moznosti pre volnocasové
aktivity a Sport.

W, §. p., patri k najvacsim vyrobcom elektriny z vodnej energie
na Slovensku, pricom v uplynulom roku 2019 bolo na vodnych
elektrarnach v portféliu VV, S. p., ktoré su stcastou Slstavy
vodnych diel Gabé&ikovo - Nagymaros a Vodného diela Zilina,
vyrobenych 2,44 TWh elektrickej energie. Tento podiel vyrobe-
nej elektriny z obnovitelného zdroja v roku 2019 predstavoval
v ramci bilancie celkovej vyroby elektriny na Slovensku 8,54 %.
Zaroven treba poznamenat, Ze v minulom roku nam priali aj
prirodné podmienky, teda mnoZstvo pretecenej vody cez tur-
biny. Rovnako priazniva bola aj cena za predaj elektrickej
energie, ktora bola na drovni 41,74 eura/MWh. KlG&ové trzby
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sUvisiace s vyrobou elektriny tak medzirocne vzrastli o takmer
30 mil. eur. Aj vzhladom na tieto skuto¢nosti dosiahol podnik
v roku 2019 zisk vo vyske 4,32 mil. eur.

Rok 2019 v podniku VV, §. p., mozno nazvat aj rokom inves-
ticnych a rozvojovych projektov, priCom za najmarkantnejsi
z hladiska rozsahu a vplyvu si dovolim oznadit projekt ,Inovacia
a modernizacia plavebnych komor Vodného diela Gabc&ikovo“.
Ide o mimoriadnu aktivitu podporenu z fondov Eurépskej Unie,
projekt, ktory bude po modernizacii obidvoch plavebnych
komor znamenat vySSiu bezpecnost, kvalitu a plynulost plavby.
Okrem inych prinosov je cieflom projektu posilnenie udrzatel-
nosti vodnej dopravy medzi Slovenskom a ostatnymi krajinami
na dunajskej vodnej ceste a podpora riecnej dopravy ako
ekonomicky efektivneho a environmentélne Setrného druhu
dopravy. Na konci januara podpisala VV, $. p., zmluvu o dielo
s vitaznym uchadzacom medzinarodného obstaravania. V jlni
podnik na Vodnom diele Gab¢&ikovo privital zastupkyne Eurdp-
skej komisie, aby spolo€ne s Ministerstvom dopravy a vystavby
SR ako prijimatelom dotacie a spolo¢nostou Metrostav, a. s.,
ako zhotovitelom diela symbolicky odstartovali zaCiatok moder-
nizaénych prac na projekte. V polovici jila dosSlo k splneniu
prvého milnika, teda k odovzdaniu dokumentéacie na realizaciu
stavby. V lete tak uz ni¢ nebranilo tomu, aby sa naplno rozbehli
modernizacné stavebné prace v pravej plavebnej komore,
ktora je inovovana ako prva v poradi. V obdobi inovacie pra-
vej plavebnej komory zabezpeci medzinarodnu lodnd dopravu
lava plavebna komora.

Vodné dielo Gabéikovo je doleZitou a dovolime si povedat aj
kliCovou slcastou vodného hospodarstva na Slovensku.
Je vSak mimoriadne délezité, aby bolo o tito vodnd stavbu
postarané s dérazom na najvyssiu odbornost a aby sme sa usi-
lovali o neustale zlepSovanie jej prevadzky. Som presvedceny,
Ze aj vo vodohospodarskej oblasti je vela priestoru na zlep-
Sovanie a je potrebné hladat moderné rieSenia, ktoré budu
zohladnovat environmentélne hladisko a budd dlhodobo udr-
Zatelné. V ramci prevadzky povazujem za nevyhnutné vyriesit
dlhodobé zanasanie Hrusovskej zdrZze od sedimentov a realizo-
vat také opatrenia, ktoré budi efektivne aj v horizonte dalSich
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desiatok rokov. Som zaroven presvedceny, Ze potrebujeme rea-
lizovat opatrenia blizke prirode. Ked' zohladnime skuto¢nost,
Ze okolie Vodného diela Gabdikovo, lavostranna ramenna
slstava Dunaja, je zdrojom obrovského prirodného bohatstva
s vyznamnymi luznymi lesmi, mokradami a vzacnymi druhmi
rastlin a ZivoCichov, je tato podmienka riadenia prevadzky
vel'mi potrebna. Vo Vodohospodarskej vystavbe pracujeme na
tom, aby ani lokality so starymi ramenami Dunaja na Gzemi
Slovenskej republiky nemali nddzu o vodu a boli viackrat do
roka dotované vodou vo zvySenej miere. PredovSetkym vsak,
aby prisun vody do tychto oblasti o mozZno najautentickejSie
kopiroval prirodzené vodné stavy Dunaja.

V ramci environmentalnej politiky podniku si dovolim spomenut
eurépsky projekt LIFE 12 - Ochrana brehule hnedej, rybarika
riecneho a vcelarika zlatého v Dunajsko-moravskom regione
(BeeSandFish), v ramci ktorého sa nam spolu s partnerom
projektu Bratislavskym regionalnym ochranarskym zdruzenim
podarilo obnovit KIt¢ovecké rameno a do ramenného systému
prinavratit te¢dcu vodu. Okrem tohto environmentélneho pro-
jektu je W, S. p., partnerom projektu LIFE14 NAT/SK/001306
- Obnova a manazment dunajskych luznych biotopov, v ramci
ktorého bola v roku 2019 vypracovana projektova dokumenta-
cia na rekonstrukciu prehradzok v ramennej slstave. V ramci
enviroprojektov spomeniem aj cezhranicny projekt ,Vystavba
mosta pre pesSich a cyklistov Dobrohost - Dunakiliti/Doborgaz
- Dunakiliti gyalogos - és kerékparos hid épitése”, ktory po
realizacii zabezpeéi vznik ekologického prepojenia dvoch
pohrani¢nych oblasti, nova infraStruktiru pre chodcov a cyk-
listov dochadzajdcich napriklad za pracou, priom podpori
a posilni slovensko-madarsku spolupracu, turizmus a cestovny
ruch. VWV, &. p., sa v roku 2019 v spolupraci so Statnou ochra-
nou prirody SR a Slovenskym rybarskym zvazom zaoberala aj
Gpravou biokoridoru Vodného diela Zilina a bola vypracovana
vychodiskova Stladia, ktora je prvym krokom k projektovej
dokumentacii.

Vodohospodarka vystavba, S. p., je nielen prevadzkovatelom
dvoch vyznamnych vodnych stavieb, dolezitym vyrobcom eko-
logicky Cistej elektrickej energie z vodného zdroja, narodnym
garantom dohliadajicim na bezpecnost vacsiny velkych vod-
nych stavieb na Slovensku a partnerom viacerych prospesnych
environmentalnych projektov, ale som presvedceny, Ze ma
omnoho Vacsi potencial - byt modernejSim a eSte prospes-
nejSim Statnym podnikom. CelospoloCensky osoh podniku
v nasledujlcich rokoch vnimam napriklad aj v oblasti spolu-
prace pri odstranovani starych environmentalnych zatazi.
Podnik VV, S. p., méa kvalitné odborné zazemie i realne ski-
senosti s naro€nym procesom investic¢nej pripravy, ktory bude
bezpochyby predchadzat eliminacii starych ekologickych
zatazi. Mame ambiciu efektivne pomdct realizacii environmen-
talnych a vodohospodarskych investicii a vytvorit v si¢innosti
s rezortnymi organizaciami Ministerstva Zivotného prostre-
dia SR Statny klaster a partnerstvo. Za mimoriadne dolezitl
povazujem aj oblast zvySovania bezpeénosti vodnych stavieb,
s doérazom na bezpecnost priehrad a odkalisk. V tejto suvis-
losti bude podla mojho nazoru ddlezité aj to, aby sa do dalSich
rokov oba sesterské statne podniky Slovensky vodohospodar-
sky podnik a Vodohospodarska vystavba vydali na cestu eSte
intenzivnejSej spoluprace. A to tak v oblasti prevadzky a bez-
pecnosti vodnych stavieb na Slovensku, ako aj v usporiadani
majetkovopravnych vztahov pozemkov pod vodnymi stavbami
a v ich okoli. Zaroven sa budeme usilovat o to, aby nas pod-
nik posilnil spolupracu s kapacitami z oblasti vedy a vyskumu,
¢i uz hovorime o pedagdgoch zo Slovenskej technickej univer-
zity a Univerzity Komenského v Bratislave, alebo o odbornikoch
zo Slovenskej akadémie vied. V pripade vedeckovyskumnych
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¢innosti vnimam priestor predovSetkym v oblasti obnovitel-
nych zdrojov, inovacii, ktorymi dokadzeme znizit uhlikovu stopu,
v oblasti modernych, pokrokovych mozZnosti tykajdcich sa
samotnej vyroby elektriny a uskladnenia elektrickej energie,
ale napriklad aj v oblasti projekénej Cinnosti, inZinieringu Ci
dozorovania stavieb na Slovensku. Rovnako tak aj v oblasti
revitalizacie tokov, odstranovania bariér a realizacie prirode
blizkych opatreni. Som presvedceny, Ze aj nami prevadzkované
vodné stavby - Vodné dielo Gab&ikovo a Vodné dielo Zilina - si
zasl(zia nielen kvalitni a odbornu starostlivost, ale potrebuju
aj nasu pozornost z hladiska zvySovania atraktivnosti pre
SirokU verejnost a osvety tykajlcej sa ich celospoloc¢enského
vyznamu. V tejto stvislosti si dovolim spomendt aj viziu Bra-
tislavského dunajského parku, ktorou sa planujeme v blizkej
buddcnosti zaoberat.

Zelém si, aby podnik v nasledujlcich rokoch dokézal este
viac zdokonalovat svoje ¢innosti a aby aj zamestnanci nasho
podniku mali chut zdokonalovat sa a spolu s podnikom rast.
Devizou statneho podniku Vodohospodarska vystavba s prave
pracovnici, pricom mnohi z nich st na Slovensku a v zahranici
vnimani ako kapacity, na ktorych nazore pri prevadzke vodnych
stavieb Ci v oblastach bezpecnosti a hydroenergetiky zalezi
a ktori sa svojou Sikovnostou prepracovali medzi slovensku
a svetovl Spicku. Verim, Ze aj vdaka ich skdsenostiam sa nam
bude darit vo vychove mladych vodohospodarov, ¢o povazujem
v zaujme zachovania kontinuity vo vodnom hospodarstve za
klGgové. Zelam zamestnancom vela elanu, pozitivnej pracov-
nej motivacie a dovolujem si im podakovat za nasadenie pri
vykone pracovnych Gloh.

Ing. Vladimir Kollar
generalny riaditel Vodohospodarskej vystavby, S. p.
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General director foreword

Dear ladies a gentlemen,

in the annual report we present you with detailed information
about the activities of the enterprise VODOHOSPODARSKA
VYSTAVBA, STATE ENTERPRISE, for the year 2019, with regard
to economic indicators, operation of water structures in the
management of the enterprise, electricity production from
renewable sources, current investment and environmental
projects, supervision over water structures, and personnel
policy. Given the fact that | have held the position of the Gen-
eral Director of a state-owned enterprise since July 2020,
| would like to just summarize some facts for 2019, and at the
same time briefly outline a vision regarding the direction of the
enterprise.

VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE (here-
inafter also referred to as, “VV, s. e.” or ,Vodohospodarska
vystavba, s. e.“), within the operation of the water structure
system Gabéikovo-Nagymaros, and the water structure Zilina,
primarily provides flood protection of the capital city Bratislava
and the regional city Zilina, including the adjacent territories,
international navigation on the river Danube through the lock
chambers of the water structure Gabc¢ikovo, and the production
of electricity from a renewable source. The above-mentioned
water structures are, among other things, important for the
region in terms of sports and recreational use and in the
development of tourism. Other equally important activities of
the enterprise include the provision of technical and safety
supervision. VV, s. e., supervises water structures I. and Il. cat-
egories exclusively, as the only authorized organization in the
Slovak Republic. Above water structures Ill. and IV. category
is the supervision performed based on orders from operators
and owners of these water constructions.

Our enterprise is primarily perceived in connection with the
operation of the water structure Gabcikovo, and the water
structure system Gabcikovo-Nagymaros. However, with the
enterprise VWV, s. e., is connected dozens of other water, engi-
neering and hydropower structures throughout Slovakia, in the
implementation of which, the enterprise has participated dur-
ing its sixty-seven-year history. The specific place among them
is the water structure Zilina, which the enterprise built and still
operates. In Slovakia, this is the first construction whose envi-
ronmental impacts have been assessed comprehensively - by
a method known today as EIA. It is a water structure known for
its 10 km long bio-corridor intended for fish migration, an island
built in a reservoir used for the rest of migrating deer, but also
for the protection of water sources Teplicka nad Vahom and
Gbelany, which was secured thanks to the construction. Other
benefits, in addition to flood protection and the production of
green electricity, include, for example, the stabilization of the
sliding slopes of the hill Duben, the removal of uncontrolled
dumping grounds and the creation of opportunities for leisure
activities and sports.

VV, s. e., is one of the largest producers of water power elec-
tricity in Slovakia, while in 2019 at the hydropower plants
in the portfolio of VV, s. e., which are part of the Gabcikovo-
Nagymaros water structure system, and the water structure
Zilina was produced 2.44 TWh of electricity. This share of elec-
tricity produced from a renewable source in 2019 represented
8.54 % within the balance of total electricity production in Slo-
vakia. At the same time, it should be noted that last year was
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very favorable as of natural conditions, in terms of amount of
water flowing through the turbines. The price for the sale of
electricity, which was at the level of 41.74 EUR / MWh, was also
favorable. Key revenues related to electricity generation thus
increased by almost EUR 30 mil. With regard to these facts,
the enterprise achieved in 2019 a profit of EUR 4.32 million.

Year 2019 in the enterprise VV, s. e., can also be called as
a year of investment and development projects, while the
most striking in terms of scope and impact, | would like to
mention the project ,Upgrade of Gabcikovo locks (Innovation
and modernization of the lock chambers at the water struc-
ture Gabdéikovo)“. This is an extraordinary activity supported
by European Union funds, a project which, after the moderni-
zation of both lock chambers, will mean higher safety, quality
and smoothness of navigation. Among other benefits, the pro-
ject aims to strengthen the sustainability of water transport
between Slovakia and other countries on the Danube water-
way, and support river transport as an economically efficient
and environmentally friendly type of transport. At the end of
January, VV, s. e, signed a work contract with the winning ten-
derer of the international procurement. In June, the enterprise
at the water structure Gabéikovo welcomed the representa-
tives of the European Commission, together with the Ministry
of Transport and Construction of the Slovak Republic as the
recipient of the subsidy and the company Metrostay, a. s. as
the contractor, and symbolically started the modernization
work of the project. In mid-July, the first milestone was met,
and thus the documentation for the construction was handed
over. In the summer, there was nothing to prevent the moderni-
zation of construction work on the right lock chamber, which is
innovated as first. During the period of innovation of the right
chamber, international shipping will be provided by the left
lock chamber.

Our water structure Gabcikovo is important, and we can say
that it is also a key part of water management in Slovakia.
However, it is extremely important that this water construc-
tion is taken care of with an emphasis on the highest level
of expertise, and that we always strive to constantly improve
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its operation. | am convinced that there is also much room
for improvement in the field of water management, and it is
necessary to look for modern solutions that take into account
the environmental aspect and will be sustainable in the long
term. As part of the operation, | consider it necessary to deal,
for example, with the long-term problem with sediments depos-
its at the HruSov reservoir, and to implement such measures
that will be effective in the horizon of the next decades. At the
same time, | am convinced that we need to implement meas-
ures close to nature. Given the fact that the surroundings of
the water structure Gabcikovo, the left-sided branch system of
the river Danube, is a source of enormous natural wealth with
significant floodplain forests, wetlands and rare species of
plants and animals, this condition of operation management
is very necessary. The enterprise Vodohospodarska vystavba
is working to ensure that even localities with the old branches
of the Danube in the territory of the Slovak Republic are not in
need of water and are increasingly subsidized by water several
times a year. Above all, however, the supply of water to these
areas should be as authentic as possible and copy the natural
water levels of the river Danube.

As part of the company‘s environmental policy, | would like to
mention the European project LIFE 12 - Protection of Sand
Martin, Common Kingfisher, and European Bee-eater in the
Danube region of Moravia (BeeSandFish), in which together
with the project partner Bratislava Regional Protective Asso-
ciation, we have managed to restore KluCov arm, and return
running water to the branch system. In addition to this envi-
ronmental project, VV, s. e., is a partner of the LIFE14 project
NAT / SK / 001306 - Renovation and management of Danube
floodplain habitats, within which the project documentation
was prepared in 2019, for the reconstruction of dams in the
branch system. As part of the environmental projects, | would
like to mention the cross-border project ,Construction of
a bridge for pedestrians and cyclists Dobrohost - Dunakiliti /
Doborgaz - Dunakiliti gyalogos - és kerékparos hid épitése,
which after the implementation will provide an ecological
connection between two border areas, new infrastructure
for pedestrians and cyclists commuting for work, while it
will support and strengthen Slovak-Hungarian cooperation,
and tourism. VV, s. e., in 2019, in cooperation with the State
Nature Protection of the Slovak Republic and the Slovak Fish-
ermen‘s Association, also dealt with the modification of the
bio corridor at the water structure Zilina, and an initial study
was prepared, which is the first step to project documentation.

Ladies and gentlemen,

enterprise WV, s. e., is not only the operator of two major
water structures, an important producer of ecologically clean
electricity from a water source, a national guarantor oversee-
ing the safety of most large water structures in Slovakia, and
a partner of several beneficial environmental projects, but
| am convinced that it has the potential to be much more -
be a more modern and even more beneficial state-owned
enterprise. | perceive the societal benefits of the company
in the coming years, for example in the field of cooperation
in removing old environmental burdens. The enterprise VV,
s. e., has a quality professional background and real experi-
ence with the demanding process of investment preparation,
which will undoubtedly precede the elimination of old envi-
ronmental burdens. We have the ambition to effectively help
with the implementation of environmental and water man-
agement investments and to create, in cooperation with the
departmental organizations of the Ministry of the Environment
of the Slovak Republic, a state cluster and partnership. | also
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consider the area of increasing the safety of water structures
to be extremely important, with an emphasis on the safety of
dams and sludge ponds. In this context, in my opinion, it will
also be important for the two sister state-owned enterprises,
Slovensky vodohospodarsky podnik and Vodohospodarska
vystavba, to embark on the path of even more intensive coop-
eration in the coming years. Both in the area of operation and
safety of water structures in Slovakia, as well as the arrange-
ment of property and legal relations of land under water
structures and in their vicinity. At the same time, we will strive
for our enterprise to strengthen cooperation with capacities
in the field of science and research, whether we are talking
about teachers from the Slovak University of Technology and
Comenius University in Bratislava, or experts from the Slo-
vak Academy of Sciences. In the case of scientific research
activities, | perceive room mainly in the field of renewables,
innovations with which we can reduce the carbon footprint,
in the field of modern, advanced options related to electricity
generation and electricity storage, but also in design, engineer-
ing or construction supervision in Slovakia. Also, in the area of
stream revitalization, removal of barriers and implementation
of nature-friendly measures. | am convinced that the water
constructions we operate - the water structure Gabcikovo,
and the water structure Zilina - not only deserve quality and
professional care, but also need our attention from the point
of view of increasing their attractiveness to the general public
and raising awareness of their societal importance. In this con-
text, | would like to mention the vision of the Bratislava Danube
Park, which we plan to address in the near future.

| wish that the enterprise will be able to improve its activities
even more in the coming years and that our employees will
also want to improve and grow together with the company.
The aim of the state enterprise Vodohospodarska vystavba is
at employees, many of whom are perceived in Slovakia and
abroad as professionals, whose opinion about the opera-
tion and safety of water structures, or about the hydropower
energy is highly valued, and who, with their dexterity, have
become Slovak and world leaders. | believe that thanks to their
experience, we will succeed in the education of young water
managers, which | consider to be key in order to maintain
continuity in water management. | wish the employees a lot of
enthusiasm, positive work motivation and | would like to thank
them for their commitment in the performance of work tasks.

Ing. Vladimir Kollar
Director General of Vodohospodarska vystavba, s. e.



VYROCNA SPRAVA / VSEOBECNA CAST

Profil podniku

Identifikacné udaje podniku

OBCHODNY NAZOV:
VODOHOSPODARSKA VYSTAVBA,
STATNY PODNIK

SiDLO PODNIKU:
P. 0. BOX 45, Karloveska 2
Bratislava 842 04, Slovenska republika

PRAVNA FORMA:

Statny podnik

IDENTIFIKACNE CiSLO ORGANIZACIE:
00 156 752

IDENTIFIKACNE CiSLO PRE DPH:
SK2020480198

ROK VZNIKU:
1953

REGISTRACIA:
Obchodny register Okresného sldu Bratislava |,
oddiel PS, vlozka Cislo 32/B

ZAKLADATEL:

Ministerstvo lesného a vodného hospodarstva

a drevospracujliceho priemyslu Slovenskej socialistickej
republiky - od 1. 1. 1989

Ministerstvo Zivotného prostredia SR (dalej aj ,MZP SR*)
-od 1.7 2003

ZAKLADNE IMANIE:
307 406 758 eur

Hlavny predmet cinnosti

Hlavnym predmetom &innosti VODOHOSPODARSKEJ
VYSTAVBY, STATNY PODNIK (dalej aj ,VV, §. p.“), je:

¢ prevadzkovanie vodnych stavieb,

vyroba a dodavka elektriny,

dispecerské riadenie vodohospodarskych a energetickych
¢innosti,

vykonavanie technicko-bezpeénostného dohladu podla
osobitnych predpisov,

vykonavanie inZinierskych, priemyselnych, bytovych

a obcianskych stavieb,

vykonavanie inZiniersko-investorskej ¢innosti a poskytova-
nie technickej pomoci investorom v investiénej vystavbe,
vykonavanie projektovej éinnosti.

Poslanie podniku

Poslanim podniku VODOHOSPODARSKA VYSTAVBA, STATNY
PODNIK, je podnikat v oblasti vodného hospodarstva a hyd-
roenergetiky, reSpektujic pritom podmienky medzinarodnej
Zmluvy medzi Ceskoslovenskou socialistickou republikou
a Madarskou ludovou republikou o vystavbe a prevadzke

Sustavy vodnych diel Gabéikovo - Nagymaros zo dna
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Enterprise Profile

Enterprise Details

BUSINESS NAME:
VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK
(WATER CONSTRUCTION COMPANY, STATE ENTERPRISE)

REGISTERED OFFICE:
P. 0. BOX 45, Karloveska 2
Bratislava 842 04, Slovak Republic

LEGAL FORM:
state-owned enterprise

ENTERPRISE IDENTIFICATION NUMBER:
00 156 752

VAT REGISTRATION NUMBER:
SK2020480198

YEAR OF ESTABLISHMENT:
1953

REGISTRATION:
Bratislava | District Court Business Register,
Section PS, Insert No. 32/B

UNDERLYING AUTHORITY:

The Ministry of Forestry and Water Management and Forest
Industry of the Slovak Socialist Republic - since 1. 1. 1989
Ministry of the Environment SR (hereinafter referred as
»,MOE SR*) - since 1. 7. 2003

REGISTERED CAPITAL
307 406 758 eur

Core Business

The core business activities of VODOHOSPODARSKA
VYSTAVBA, STATE ENTERPRISE, are as follows:

operation of water structures;

production and distribution of electricity;

dispatching control of water management and electricity
generating activities;

performance of technical and safety supervision pursuant
to specific regulations;

performance of engineering, industrial, residential and civil
structures;

performance of engineering and investment activities and
provision of technical assistance to investors for capital
construction projects;

performance of project planning activities.

Mission

The mission of the enterprise VODOHOSPODARSKA VYSTAVBA,
STATE ENTERPRISE is to engage in water management and hy-
dro energetics, respecting the conditions of the International
Treaty between the Czechoslovak Socialist Republic and the
People‘s Republic of Hungary concerning the construction and
operation of the water structure system Gabcikovo-Nagymaros

VYROCNA SPRAVA / VSEOBECNA CAST

16. 9. 1977, ako aj vSetky platné legislativne normy a predpisy
s cielom zabezpecovat dlhodobu prosperitu podniku.

Délezitym poslanim podniku je zabezpecovat prostrednictvom
prevadzky Vodného diela Gabcikovo protipovodnovu ochranu
Bratislavy, medzinarodnu plavebnu cestu na rieke Dunaj cez
plavebné komory (dalej aj ,PLK“) Vodného diela Gabcikovo,
prevadzku Vodného diela Zilina na rieke Vah, technicko-
-bezpecnostny dohlad nad vodnymi stavbami na Slovensku
a zéroven prispiet k rekreacnému vyuZzitiu prevadzkovanych
vodnych stavieb.

Vizia

VODOHOSPODARSKA  VYSTAVBA, STATNY PODNIK, ako
rezortna organizacia Ministerstva Zivotného prostredia SR, ma
za ciel odborne, zodpovedne a transparentne riadit ¢innosti
vo vodnom hospodarstve, reSpektujlc pritom zasady ochrany
Zivotného prostredia, podmienky jeho zachovania pre buddce
generacie, ako aj principy trvalej udrzatelnosti pre prosperitu
spolo¢nosti. Skvalithovanim, inovaciou a pokrokovym smerova-
nim sa podnik chce zaradit medzi najefektivnejSie spolocnosti
vo svojom odvetvi miniméalne na eurépskom kontinente.

Hodnoty

Ich reSpektovanie vedie k trvalej udrzatelnosti a spolocenskej
zodpovednosti podniku.

¢ Profesionalita a zodpovednost

¢ Efektivnost a spolahlivost

e Doéveryhodnost a udrzatelnost

¢ Otvorenost (transparentnost)

¢ ReSpekt a seridznost

e Ludskost a etika
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dated 16 September 1977, as well as all applicable legislative
standards and regulations, to ensure the long-term prosperity
of the enterprise.

An important mission of the state enterprise is to provide flood
protection of Bratislava through the operation of the water
structure Gabcikovo, an international navigation route on the
river Danube through the lock chambers of the water struc-
ture Gab&ikovo, the operation of the water structure Zilina
on the river Vah, technical and security supervision of water
structures in Slovakia, and at the same time engage the water
structures for recreation use.

Vision

VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE, as a re-
sort organization of the Ministry of the Environment of the Slovak
Republic, aims to professionally, responsibly and transparently
manage the activities in the water sector, respecting the princi-
ples of environmental protection, the conditions for its preserva-
tion for future generations as well as the principles of sustain-
ability for the prosperity of society. By improving, innovating and
progressing, an enterprise would like to be among the most effec-
tive companies in its industry at least on the European continent

Values

Respecting them leads to sustainability and corporate social
responsibility

¢ Professionalism and responsibility

* Efficiency and reliability

* Credibility and sustainability

* Openness (transparency)

* Respect and seriousness

* Humanity and Ethics

Prehlad najvyznamnejsich vodnych stavieb vybudovanych VV, s. p.
Overview of the most important water structures built by VV, s.e.

Nazov Roky vystavby
Name Years of construction
Nové Mesto nad Vahom 1942 - 1957
Hornéa Streda 1943 - 1958
Madunice 1956 - 1961
MikSova | 1958 - 1967
PovaZska Bystrica 1959 - 1967
Orava 1941 - 1954
Nosice 1950 - 1961
Velkd Domasa 1961 - 1967
Ruzin | 1963 - 1973
Liptovska Mara 1965 - 1977
Vodné dielo Kralovéa 1977 - 1985
Kralova water structure

Vodné dielo Zilina 1994 - 1998

Zilina water structure

Nazov Roky vystavby
Name Years of construction
Hrinova 1960 - 1965
Klenovec 1968 - 1973
Bukovec | -1l 1968 - 1974
Starina 1981 - 1987
Nova Bystrica 1983 - 1989
Malinec 1989 - 1994
Turcek 1993 - 1996
Vihorlatské nadrz 1962 - 1969
Vihorlatska reservoir

Ruzind 1 -1l 1969 - 1975

Sustava vodnych diel 1978 - sticasnost
Gabcikovo - Nagymaros 1978 - present
Gabcikovo-Nagymaros

water structure system

11
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Historia podniku

1953 Zalozenie Vodohospodarskeho a rozvojového strediska
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s ciefom pripravy a vystavby nosnych investicii rozvoja
vodného hospodarstva v Slovenskej republike (dalej aj
»SR*)

Podpisanie medzinarodnej Zmluvy medzi Ceskosloven-
skou socialistickou republikou a Madarskou ludovou
republikou o vystavbe a prevadzke Sustavy vodnych
diel Gabéikovo - Nagymaros (dalej len ,Zmluva 1977%)

Zaciatok vystavby Sustavy vodnych diel Gabéikovo -
Nagymaros na slovenskom Gzemi (dalej aj ,SVD G - N*)

Poverenie podniku VV, S. p., vykonom odborného tech-
nicko-bezpecénostného dohladu

Transformacia investorského podniku na Statny podnik

Zastavenie prac madarskou stranou na vystavbe
Sustavy vodnych diel GabCikovo - Nagymaros

Rozhodnutie ¢eskoslovenskej viady dokoncit vystavbu
Sustavy vodnych diel Gabc¢ikovo - Nagymaros na slo-
venskom UGzemi nahradnym rieSenim, znamym ako
variant ,,C“, bez Gcasti madarskej strany

Jednostranné vypovedanie Zmluvy 1977 madarskou
stranou a prehradenie Dunaja na slovenskom UGzemi
pri Cunove, spustenie slovenskej asti Ststavy vodnych
diel Gabcikovo - Nagymaros (Vodného diela Gabci-
kovo) do prevadzky

Madarska republika a Slovenska republika ako nastup-
nicky $tat po Ceskoslovensku postipili svoj spor
ohladne Sustavy vodnych diel Gab¢ikovo - Nagymaros
Medzinarodnému sddnemu dvoru v Haagu

Statny rozpodet SR prestal financovat vystavbu Sistavy
vodnych diel Gabéikovo - Nagymaros, konzorcium
slovenskych podnikov zaloZilo ZdruZenie Dunaj, podie-
l[ajice sa na vystavbe a prevadzke Vodného diela
Gabcikovo s cielom zabezpecit financovanie jeho pre-
vadzkovych a investiénych potrieb

Prevzatie prav a povinnosti slvisiacich s vystavbou
Vodného diela Zilina

Medzinarodny sldny dvor v Haagu vydal rozsudok,
ktorym potvrdil platnost Zmluvy 1977 a zaviazal obe
strany sporu rokovat v dobrej voli o naplneni spésobu
na dosiahnutie cielov uvedenych v Zmluve 1977

Spustenie hydroelektrarne Vodného diela Zilina do
prevadzky

Prijatie uznesenia vlady SR ¢. 619/2001, ktoré zasad-
nym spésobom zmenilo postavenie podniku vo vztahu
k Vodnému dielu Gabcikovo, zabezpecovanie prevadzky
vSetkych vodohospodarskych objektov a Casti ener-
getickych objektov Vodného diela Gabéikovo, ziskanie
prava inkasovat Cast vynosov z produkcie elektriny
a podpornych sluzieb hydroelektrarni Vodného diela
Gabcikovo
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Brief Enterprise History

1953 Establishment of the Water Management and Develop-
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ment Centre with the aim of preparing and constructing
fundamental capital investments into the development
of hydroelectricity in the Slovak Republic (hereinafter
also as ,SR”)

Signature of the international Agreement between the
Czechoslovak Socialist Republic and the People’s Re-
public of Hungary concerning the construction and op-
eration of the water structure system Gabcikovo - Nagy-
maros (hereinafter referred to as the “1977 Agreement”)

Commencement of the construction of the water struc-
ture system Gabcikovo - Nagymaros on Slovak territory
((hereinafter also as ,WSS G-N")

Authorization of the enterprise VV, s. e., of the technical
and safety supervision

Transformation of the company into a state enterprise

Suspension of works on Hungarian part of the water
structure system Gabcikovo - Nagymaros

Decision of the Czechoslovak Government to com-
plete the construction of the water structure system
Gabcikovo - Nagymaros on Slovak territory using an
alternate solution known as the “C alternative” without
Hungarian participation

Unilateral denunciation of the 1977 Agreement by
Hungary and damming of the Danube on the Slovak
side near Cunovo; commencement of operation of the
Slovak part of the water structure system Gabcikovo -
Nagymaros (water structure Gabcikovo)

The Republic of Hungary and the Slovak Republic - as
the successor state of Czechoslovakia - submitted
their dispute concerning the water structure system
Gabcikovo- Nagymaros to the International Court of
Justice in The Hague

The state budget of the SR stopped financing the water
structure system Gabcéikovo - Nagymaros; establish-
ment of the so-called “Zdruzenie Dunaj” (Danube Con-
sortium) by a group of Slovak companies participating
in the construction and operation of the water struc-
ture Gabcikovo with the aim of securing financing for
operations and investments

Takeover of rights and obligations relating to the con-
struction of the water structure Zilina

The International Court of Justice in The Hague issued
an adjudication confirming the validity of the 1977
Agreement and committed both disputing parties to
negotiate in good faith on the ways to achieve the goals
set forth in the 1977 Agreement

Commencement of operation of the hydropower plant
on water structure Zilina

Adoption of Government of the SR Decree No.
619/2001, which significantly changed the role of
the enterprise with respect to the water structure
Gabdéikovo; provision of operation of all water manage-
ment facilities and part of the electricity generation fa-
cilities of the water structure Gabcikovo; acquisition of
the right to collect a portion of the revenues from elec-
tricity generation and support services of hydropower
plants of the Gabc¢ikovo water structure
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2003 Prevod kompetencii v oblasti zakladatelskej funkcie
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z Ministerstva pddohospodarstva SR na Ministerstvo
Zivotného prostredia SR

Prijatie uznesenia vlady SR ¢. 1174/2004 z 8. 12.
2004, na zéklade ktorého viada SR poverila VODO-
HOSPODARSKU VYSTAVBU, STATNY PODNIK, v silade
so Zmluvou 1977 prevadzkou energetickych objektov
Sustavy vodnych diel Gab¢ikovo - Nagymaros

Dohoda Rady riaditelov Zdruzenia Dunaj z decembra
2005, na zaklade ktorej prislo k Ciastocnému vyrovna-
niu ZdruZenia Dunaj

Ziskanie povolenia podnikat v elektroenergetike
v oblasti vyroby, dodavky a distriblcie elektriny

Podpisanie Zmluvy o prevadzke VEG a Dohody o uspo-
riadani majetkovopravnych vztahov VEG

ZlGcenie s podnikom HYDROCONSULT BRATISLAVA, S. p.

Uvedenie Malej vodnej elektrarne Dobrohost do
prevadzky

Oznamenie o ukoncéeni Zmluvy o prevadzke VEG so
Slovenskymi elektrarnami, a. s., zo strany VODOHOS-
PODARSKEJ VYSTAVBY, STATNEHO PODNIKU

Odstlpenie VODOHOSPODARSKEJ VYSTAVBY, STAT-
NEHO PODNIKU, od Zmluvy o prevadzke VEG

Prevzatie prevadzky a vyroby elektriny vo vodnych elek-
trarnach VD Gabcikovo od 10. 3. 2015

Schvéalenie grantu Eurdépskej komisie (z Nastroja na
prepajanie Eurépy CEF) na projekt ,Inovacia a moder-
nizacia plavebnych komor pre zvySenie bezpecnosti
a intenzity vodnej dopravy na Vodnom diele Gab¢ikovo*
a priprava realizacie generalnej opravy a rekonstrukcie
Vodnej elektrarne Gabcikovo

25. wvyroCie prehradenia Dunaja a StvrtstoroCie
UspesSnej prevadzky Sustavy vodnych diel Gabéikovo
- Nagymaros; schvélenie grantu v ramci lll. vyzvy
finanéného nastroja Eurépskej komisie - Nastroj na
prepajanie Europy (CEF) na projekt ,DaReM - Reha-
bilitacné opatrenia na rieke Dunaj“; ziskanie Narodnej
ceny Slovenskej republiky za spolocenskl zodpoved-
nost v kategorii velkych organizacii

20. vyrodie Uspesnej prevadzky Vodného diela Zilina;
65 rokov od zaloZenia podniku; uvedenie Malej vodnej
elektrarne Moson Il do prevadzky

Zaciatok realizacnych prac projektu ,Inovacia a moder-
nizacia plavebnych komor pre zvySenie bezpecnosti
a intenzity vodnej dopravy na Vodnom diele Gabci-
kovo*; sprietoénenie Kllicoveckého ramena
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2003 Transfer of establishment authority function from Min-
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istry of Agriculture of the SR to Ministry of Environment
of the SR

Adoption of Government of the SR Decree No.
117472004 of 8. 12. 2004, under which the Slovak
government authorised VODOHOSPODARSKA VYSTAV-
BA, STATE ENTERPRISE in accordance with the “1977
Agreement” to operate the generating facilities of the
water structure system Gabcikovo - Nagymaros

Agreement of the Board of Directors of ZdruZenie
Dunaj of December 2005, based on which ZdruZzenie
Dunaj was partially cleared

Acquisition of authorization to operate in the field of
power engineering (generation, supply, and distribution
of electricity)

Signing of the Agreement about the HPPG operation
and the Settlement of property-legal relations of HPPG

Merger with HYDROCONSULT BRATISLAVA, S. p.
Commisioning of the small hydropower plant Dobrohost

Announcement about the termination of the contract
about HPPG operation with Slovenské elektrarne, a.s.
by VODOHOSPODARSKA VYSTAVBA, STATE ENTER-
PRISE

Abandonment of VODOHOSPODARSKA VYSTAVBA,
STATE ENTERPRISE from contract about HPPG opera-
tion

Takeover of operation and electricity generation of the
water structure Gabéikovo since 10. 3. 2015.

Approval of a grant from the European Commission
(Connecting Europe Facility CEF) for the project ,Up-
grade of Gabcikovo locks (Innovation and moderniza-
tion of lock chambers for increasing the safety and
intensity of water transport at the water structure
Gabcikovo)“ and preparation for the implementation
of the general repair and reconstruction of the hydro-
power plant Gabcikovo

25th anniversary of damming the river Danube and
a quarter of the century of the successful operation of
the water structure system Gabc&ikovo-Nagymaros; ap-
proval of a grant within Ill. appeal of the European Com-
mission’s Financial Instrument - CEF Transport - Con-
necting Europe at the project DaReM - Rehabilitation
measures on the river Danube; obtaining the National
Prize of the Slovak Republic for social responsibility in
the category of large organizations

20th anniversary of the successful operation of the wa-
ter structure Zilina; 65 years since the enterprise was
founded; commissioning of the small hydropower plant
Moson Il

Beginning of implementation works of the project Up-
grade of Gabéikovo locks; overflow of Klucov arm
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Vybrané ukazovatele

Selected indicators
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Vrcholovy
manazment

Vedenie podniku
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Top
Management

Enterprise Management

Ukazovatel 2019 2018 2017 Indicator
Celkové vynosy 122 331517 117 002 279 102294901  Total revenues Ing. Daniel Kvocera Ing. Daniel Kvocera
ztoho trzby za predaj elektriny VE VDG a VDZ 100 729 811 71644752 74 729 819 thereof Revenues of electricity sale from generalny riaditel Statneho podniku general director of the state enterprise
HPW Gabcikovo and Zilina (vznik funkcie: 22. 6. 2016) (appointment to office: 22. 6. 2016)
Celkové naklady 118 010470 114 587 818 98 794454  Total expenses .
ztoho sluzby 41 809 807 37414 426 31767 739 thereof Services Dozorna rada Superwsory Board
EBITDA 55504 109 43 658 698 43872117  EBITDA Ing. Juraj Kalivoda Ing. Juraj Kalivoda
Vysledok hospodarenia pred zdanenim 9926 082 9733351 10074239  Profit/loss before tax Clen (od 15. 6. 2014 do 15. 6. 2019) member (since 15. 6. 2014 until 15. 6. 2019)
Vysledok hospodarenia po zdaneni 4321047 2414 461 3500447 Profit/loss after tax Tibor Fonéd Tibor Fonéd
Neobezny majetok 1166 657 761 1138917657 1151259067  Non-currentassets ¢len (od 11. 2. 2017 do 15. 6. 2019) member (since 11. 2. 2017 until 15. 6. 2019)
Celkové investicie 71945429 18072 403 22035921  Total investments
Obezng majetok 141366989 165892666 186007520  Currentassets Ing. Marian Molnar Ing. Marian Molnar
ezny majeto urrentasse predseda (od 11. 2. 2017 do 15. 6. 2019) chairman (since 11. 2. 2017 until 15. 6. 2019)
Vlastné imanie 447228 603 445 457 614 446 328 687 Equity
Bankové tvery 190519153 206519153 221519153  Bankloans Mgr. Jana Necasova Mgr. Jana Necasova
- - —— ¢lenka (od 7. 10. 2017 do 15. 6. 2019) member (since 7. 10. 2017 until 15. 6. 2019)
Priemerny prepocitany stav zamestnancov 346,63 329,96 324,91 Average number of employees
Celkova likvidita 0,91 2,00 2,42 Total liquidity Ing. Vladimir Bajan Ing. Vladimir Bajan
Celkové zadIzenost 35,15 % 35,23 % 36,43%  Total debt ratio Clen (od 29. 7. 2019) member (since 29. 7. 2019)
Rentabilita vlastného kapitalu (ROE) 0,97 % 0,54 % 0,78%  Return on equity Ing. Milan Hnilica Ing. Milan Hnilica
Dodavka elektriny z VE Gab¢ikovo (MWh)* 2251758 1843522 2079313  Electricity distribution from hydro-power ¢len (od 9. 8.2019) member (since 9. 8. 2019)
plant Gabéikovo (MWh)*
Dodavka elektriny z VD Zilina (MWh)* 151 364 124 875 178567  Electricity distribution from hydro-power Ing. Norbert Kurilla, PhD. Ing. Norbert Kurilla, PhD.
plant Zilina (MWh)* predseda (od 9. 8. 2019) chairman (since 9. 8. 2019)
Priemerna cena elektriny v bilanénej skupine 41,74 36,51 33,28  Average electricity price from balance group

WV (eur/MWh)

(Eur/MWh)

*silova a regulacna elektrina vratane odchylok

*power and regulation electricity

Marek Madaj
¢len (od 13. 8. 2019)

Mgr. Jana Necasova
¢lenka (od 13. 8. 2019)

’ ]

Marek Madaj
member (since 13. 8. 2019)

Mgr. Jana Necasova
member (since 13. 8. 2019)

“Iavostranna ramenna sustava Dunaja pocas simulovanej.zaplavy a zvySenych prietokoy
. Left branch system of the Danube river during simulated flooding and increased flows

| % { A |
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Organizacna struktura k 31. 12. 2019
Organizational structure as at 31. 12. 2019

Uginnost od 1. 12. 2019
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Sprava vedenia

VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK, uZ viac
ako Sestdesiatsedem rokov potvrdzuje svoje kvality v oblasti
vodného hospodarstva. K prioritnym oblastiam &innosti Stat-
neho podniku patri v sicasnosti prevadzka Sdstavy vodnych
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Management Report

VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE, has
been confirming its qualities in the field of water management
for more than 67 years. The priority areas of the state-owned
company’s activities currently include the operation of the water
structure system Gabcikovo-Nagymaros, and the water struc-
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technicko-prevadzkové parametre nasej najvyznamnejsej
vodnej stavby na Dunaji. Viac ako polovicu z celkovej sumy

safety, and improve the technical and operational parameters
of our most important water structure on the river Danube.
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stavebnych objektov, vystavby parkoviska Ci pripravy novej
administrativnej budovy.

Celkovo sa na vodnych elektrarnach prevadzkovanych pod-
nikom vyrobilo 2,443 TWh elektrickej energie. Pre Slovenskl
elektrizaCn( prenosovy sUstavu, a. s., poskytovala VV, §. p.,
podporné sluzby - primarnu a sekundarnu regulaciu vykonu,
sekundarnu regulaciu napatia a sluzbu Start z tmy v rozsahu
poZiadaviek a jej potrieb. VSetky planované bezné opravy,
preventivna a prediktivna Udrzba vyrobnych a rozvodnych
zariadeni boli vykonané. V oblasti poZiarnej ochrany, bezpec-
nosti a ochrany zdravia pri praci a v oblasti ochrany Zivotného
prostredia neboli v roku 2019 evidované ziadne mimoriadne
udalosti, o svedCi o kvalitnej preventivnej ¢innosti prevadzky
a Udrzby energetickej casti VDG a VDZ aj v tychto oblastiach.

W, §. p., je od roku 1978 narodnou autoritou pre bezpecnost
priehrad, hati, hradzi, vodnych elektrarni a odkalisk na Gzemi
Slovenskej republiky, jeho unikatnou sucastou je aj technicko-
-bezpecnostny dohlad, ktory ma celospoloCensky vyznam
a zasadné postavenie vo vodnom hospodarstve. V ramci zvy-
Sovania Urovne bezpecnosti a modernizacie dohladu investoval
podnik v roku 2019 do automatizacie merani hladin podzem-
nych a priesakovych vod v 260 vrtoch na VD Gabéikovo, z ktorych
s namerané hodnoty prenaSané na centralny dispecing TBD,
¢im sa zavrSila posledna etapa obnovy pdvodnej automatizacie
merani. Na prenos nameranych dat z automatizovanych sni-
macov na dispecing bola UspesSne pouzita inovativna metdda
prenosu meranych Udajov technologiou loT, ktorej efektivne
nasadenie umozni znizit naklady na datové prenosy prostred-
nictvom operatorov mobilnych sieti.

V ramci rozvoja boli v roku 2019 nad ramec Standardného
vykonu dohladu realizované nielen Specializované karotéazne
a povrchové geofyzikdlne merania, ktoré maja dolezity vyznam
pre véasné identifikovanie anomalii a rizika portch na vodnych
stavbach, ale aj batymetrické merania zmien Grovne dna nadrzi
a zdrzi, ktoré prispievajl k zaisteniu a efektivnosti prevadzky-
schopnosti vodnych stavieb, hlavne Vodného diela Gabcikovo
a Vodného diela Zilina.

V roku 2019 podnik VV, S. p., pokraCoval v zmysle podmienok
uvedenych v Gverovej zmluve, uzatvorenej s konzorciom bank
(Tatra banka, VUB, CSOB), v postupnom splacani komeréného
Gveru. Suma istiny a drokov, uhradena v roku 2019, predstavo-
vala 19,35 mil. eur. Zostatok Gveru, ktory bol na prelome rokov
2013 a 2014 pouzity na splatenie zostatku navratnych financ-
nych vypomoci od Ministerstva financii SR, bol k 31. 12. 2019
na udrovni 190,5 mil. eur. Podnik pokracoval v rokovaniach
o podmienkach Gverov na prefinancovanie investicii, ktoré
budu potrebné najma z dovodu revolvingového financovania
projektu laM PLK VDG.

V porovnani s predchadzajicim rokom sa oba klGcové faktory,
ovplyvnujlce hospodarenie podniku - t. j. dodavka a cena elek-
triny - vyvijali v roku 2019 priaznivo. Podnik vykazal zisk vo
vySke 4,32 mil. eur, ¢o v porovnani s rokom 2018 predstavuje
narast takmer o 80 %. Priazniva financna situacia, ked' klG¢ové
trzby za predaj silovej elektriny medziroéne vzrastli az o 29 mil.
eur, umoznila podniku financovat planované investicie z vlast-
nych zdrojov, bez ¢erpania dodatocnych Gverov.

K 31. 12. 2019 zamestnaval podnik VWV, §. p., 360 zamest-
nancov. Podobne ako aj po minulé roky vedenie podniku
podporovalo rozSirovanie a prehlbovanie kvalifikacie zamest-
nancov. Celkové vynaloZzené naklady na vzdelavanie za rok
2019 predstavuji sumu 119 136 eur.
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trical protections for generators, transformers, 110 kV lines and
22 KV substations, the renovation of selected buildings, the con-
struction of a car park, or the preparation of a new administra-
tive building.

A total of 2,443 TWh of electricity was generated at the hy-
dropower plants operated by the enterprise. For the company
Slovenska elektrizacna prenosova sustavu, a. s., provided VV,
S. e., support services - primary and secondary power regula-
tion, secondary voltage regulation and the service dark start in
the range of requirements and its needs. All planned routine
repairs, preventive and predictive maintenance of production
and distribution facilities were performed. In the area of fire pro-
tection, safety and health protection at work and in environmen-
tal protection, no extraordinary events were recorded in 2019,
which proves the quality of preventive activities of operation and
maintenance of the energy part of WSG and WSZ in these areas
as well.

Since 1978, WV, s.e. has been the national authority for the
safety of dams, weirs, hydropower plants and sludge beds in
the Slovak Republic, its unique part is also technical and safety
supervision, which has a societal significance and a fundamen-
tal position in water management. As part of increasing level of
safety and modernizing supervision, the enterprise invested in
2019 into the automation of groundwater and seepage water
measurements in 260 drill holes at WS Gabcikovo, from which
measured values are transferred to central TSS dispatching,
thus completing the last stage of renewal of original measure-
ment automation. An innovative method of transmitting meas-
ured data using loT technology was successfully used for the
transmission of measured data from automated sensors for
dispatching, the effective deployment of which will enable the
reduction of data transmission costs via mobile network opera-
tors.

As part of the development in 2019, in addition to standard su-
pervision, not only specialized logging and surface geophysical
measurements were carried out, which are important for early
identification of anomalies and risks of failures at water struc-
tures, but also bathymetric measurements of changes in tank
and reservoir bottoms contributing to ensuring and efficiency of
operability of water structures and especially at the water struc-
ture Gabéikovo and the water structure Zilina.

In 2019, the enterprise VV, s.e., continued, in accordance with
the conditions specified in the Loan Agreement, concluded with
a consortium of banks (Tatra banka, VUB, CSOB), in the gradual
repayment of the commercial loan. The amount of principal and
interest paid in 2019 was 19.35 mil. EUR. The balance of the
loan, which was used at the turn of 2013 and 2014 to repay
the balance of repayable financial assistance from the Ministry
of Finance of the Slovak Republic, was as at 31. 12. 2019 at
the level of 190.5 mil. EUR. The enterprise continued to negoti-
ate the terms of loans for refinancing investments, which will be
necessary mainly due to the revolving financing of the project
UoGL.

Compared to the previous year, both key factors affecting the
management of the enterprise - supply and price of electricity
- developed favorably in 2019. The enterprise reported a profit
of 4.32 mil. EUR, which represents an increase of almost 80 %
compared to 2018. Favorable financial situation, when key rev-
enues from the sale of power electricity increased by 29 mil.
EUR allowed the enterprise to finance the planned investments
from its own resources, without drawing on additional loans.

As at 31. 12. 2019, the enterprise VV, s. e. employed 360 employ-
ees. As in previous years, the company’s management support-
ed the expansion and deepening of employees’ qualifications.
The total cost of education for 2019 amounts to 119,136 EUR.
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Podnik VV, S. p., sa aj v roku 2019 zapdajal do rezortnych podu-
jati organizovanych Ministerstvom Zivotného prostredia SR,
do celoslovenskych environmentalnych podujati, pripadne sa
podielal na organizacii alebo spoluorganizacii vlastnych podu-
jati zameranych najméa na ekoldgiu Ci bezpecnost vodnych
stavieb. V termine od 27. do 30. 3. 2019 sa VV, S. p., z(Cast-
nila spolu s rezortnymi organizaciami na 40. medzinarodnom
veltrhu stavebnictva CONECO, ktory sa uskutocnil v bratislav-
skej Inchebe spolu s 29. roénikom medzinarodného veltrhu
energetickej efektivnosti RACIOENERGIA a 6. rocnikom vystavy
VODA. Pre navstevnikov medzinarodného veltrhu pripravil
podnik velkometraznu instalaciu o eurépskych projektoch,
na ktorych v sGcasnosti participuje. VV, S. p., sa v maji 2019
zGcastnila na ENVIRO dni Ministerstva Zivotného prostredia SR,
kde zamestnanci podniku hravou formou navstevnikom envi-
ronmentalneho podujatia pribliZili podnikové aktivity a ¢innosti.

Prilezitost prezentacie mala VV, $. p., aj na 6. rocniku podujatia
Dni energie a ekoldgie na Slovensku 2019, ktoré sa zaciatkom
jlna konali v Ziline, v Banskej Bystrici a v Bratislave. V jini
2019 sa na Vodnom diele Gabcikovo uskutocnilo ,poklepa-
nie“ zakladného kamena projektu ,Inovacia a modernizacia
plavebnych komdr Vodného diela Gabcikovo“ za Ucasti zastup-
cov z Eurdpskej komisie a ministerstiev dopravy a vystavby
SR a zZivotného prostredia SR. Pri prilezZitosti Medzinarodného
dna Dunaja VWV, S. p., pripravila v juni v spolupraci s rezortnymi
organizaciami MZP SR tradiéné podujatie pre Sirok( verejnost
Danube Day 2019. Okrem exkurzii vo Vodnej elektrarni Gab-
¢ikovo, programu zameraného na environmentalnu vychovu
a mnozstva sutazi pre deti a mladez bola na podujati oficialne
pre verejnost spristupnend aj unikatna sklenena lavka ponad
pravi plavebnd komoru Vodného diela Gabcikovo.

Vjani 2019 WV, §. p., prezentovala svoju ¢innost a eurépske pro-
jekty aj na rezortnom podujati Den Dunaja pre zakladné Skoly,
ktoré sa uskutocnilo v Bratislave. Podnik v termine od 7. 10.
do 11. 10. 2019 zorganizoval medzinarodny seminar ,Vymena
sklsenosti 0 bezpecnosti priehrad a vodohospodarskych
systémov“. Zuc¢astnili sa na nom zastupcovia Kazachstanu,
Kirgizska, Tadzikistanu, Uzbekistanu, Ruska a predstavitelia
medzinarodnych organizacii - Eurdpskej hospodarskej komi-
sie OSN, OBSE a Medzinarodného centra na hodnotenie vod
IWAC. Hlavny program medzinarodného seminara sa konal
v Banskej Stiavnici, ktora je v§znamna svojimi historickymi
vodohospodarskymi systémami. Okrem odbornych prednasok
boli sucastou programu aj pocetné exkurzie vratane navstevy
Vodného diela Gabcikovo. Koncom oktobra 2019 podpisal
podnik v kazaSskom meste Almaty memorandum o porozu-
meni s Medzinarodnym Skoliacim strediskom pre bezpecénost
hydrotechnickych stavieb, ktorym potvrdil obojstranny zaujem
0 vzajomne prospesnu spolupracu a realizaciu spolocnych pro-
jektov. Aktivity tykajlice sa spoluprace s krajinami strednej Azie
sl naplanované aj na rok 2020.

Podnik aj v minulom roku pokracoval v charitativnych projek-
toch - Viano¢ny bazar a Strom vianoCnych priani. Na zaCiatku
decembra 2019 sa konal v poradi uz 6. rocnik obllibeného
podujatia Viano¢ny bazar, ktorého hlavnym cielom je pomoc
zdravotne ¢i sociélne znevyhodnenym detom. V roku 2019 na
nom vyrobky Sikovnych Ziacok a Ziakov prezentovali Spojena
Skola Zlaté Moravce, Spojena $kola Sala a Stikromna spojena
Skola KeZmarok a zaujimavé vyrobky pripravila aj Chranena
dielna Banska Bystrica. V ramci podujatia Strom vianoc¢nych
priani zamestnanci svojimi darCekmi pred Vianocami potesili
deti z Detskej fakultnej nemocnice na Kramaroch v Bratislave.
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In 2019, the enterprise VV, s. e., participated in departmental
events organized by the Ministry of the Environment of the Slo-
vak Republic, in Slovak environmental events, also participated
in the organization or co-organization of its own events focused
mainly on ecology and safety of water structures. In the period
from 27. until 30. 3. 2019, VV, s. e., participated together with
departmental organizations at the 40th International Construc-
tion Fair CONECO, which took place in Incheba, Bratislava, to-
gether with the 29th International Fair of Energy Efficiency RACI-
OENERGIA and the 6th annual exhibition WATER. For visitors of
the international fair, the enterprise has prepared a large-scale
installation of European projects in which it is currently partici-
pating. WV, s. e., in May 2019 participated in the ENVIRO Day of
the Ministry of the Environment of SR, where the company’s em-
ployees presented the company’s activities to the visitors of the
environmental event in a playful way.

VWV, s. e., also had the opportunity to present itself at the 6th year
of the event Days of Energy and Ecology in Slovakia 2019, which
took place at the beginning of June in Zilina, Banska Bystrica
and Bratislava. In June 2019, at the water structure Gabcikovo
was carried out the “Tapping of the cornerstone of the project
“Upgrade of Gabcikovo locks “ with the participation of repre-
sentatives from the European Commission and the Ministries of
Transport and Construction and the Slovak Environment of the
Slovak Republic. On the occasion of the International Day of the
river Danube in June, VV, s. e., in cooperation with the depart-
mental organizations of the MoE SR prepared a traditional event
for the general public “Danube Day 2019”. In addition to excur-
sions at the hydropower plant Gabcikovo, a program focused
on environmental education and a number of competitions for
children and youth, a unique glass footbridge over the right lock
chamber of the water structure Gabcikovo was officially opened
to the public.

InJune 2019 VV, s. e., presented its activities and European pro-
jects also at the departmental event - Danube Day for primary
schools, which took place in Bratislava. The enterprise organ-
ized in the period from 7. 10. until 11. 10. 2019 an international
seminar “Exchange of experience on the safety of dams and
water management systems”. It was attended by representa-
tives of Kazakhstan, Kyrgyzstan, Tajikistan, Uzbekistan, Russia
and representatives of international organizations - the United
Nations Economic Commission for Europe, the OSCE and the In-
ternational Water Assessment Center IWAC. The main program
of the international seminar took place in Banska Stiavnica,
which is important for its historical water management systems.
In addition to professional lectures, the program also included
numerous excursions, including a visit of the water structure
Gabcikovo. At the end of October 2019, the enterprise signed
in Almaty, Kazakhstan a memorandum of understanding with
the International Training Center for the Safety of Hydraulic
Structures, confirming its mutual interest in mutually beneficial
cooperation and the implementation of joint projects. Activities
related to cooperation with the countries of Central Asia are also
planned for 2020.

The enterprise also continued with its charitable projects - the
Christmas Bazaar and the Christmas Tree Wishes. At the begin-
ning of December 2019, the 6th year of the popular Christmas
Bazaar event took place, the main goal of which is to help chil-
dren with health and social disadvantages. In 2019, the prod-
ucts of clever pupils and students were presented by the Joint
School Zlaté Moravce, the Joint School Sala, and the Private
Joint School KeZzmarok, and interesting products were also pre-
pared by the Sheltered Workshop from Banska Bystrica. As part
of the event Christmas Tree Wishes, employees delighted chil-
dren from the Children’s University Hospital Kramare in Bratis-
lava with their gifts.
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Cinnosti podniku

Prevadzka vodnych stavieb

SUSTAVA VODNYCH DIEL
GABCIKOVO - NAGYMAROS

V zmysle medzinarodnej Zmluvy medzi Ceskoslovenskou

socialistickou republikou a Madarskou ludovou republikou

o vystavbe a prevadzke Sustavy vodnych diel Gabéikovo - Nagy-

maros zo dna 16. 9. 1977 sa v roku 1978 zacala vystavba

Sustavy vodnych diel Gabcikovo - Nagymaros. Hlavny prinos

budovania tejto viacicelovej vodnej stavby na Useku Dunaja

od Bratislavy po Budapest a na jeho prilahlych Gzemiach spo-

Cival predovSetkym:

¢ v ochrane Gzemia pred velkymi vodami Dunaja,

¢ v celoro¢nej lodnej doprave na celom Gseku Dunaja od Bra-
tislavy po Budapest zabezpedenim plavebnej hibky 3,5 m,

* vo vyuZiti energetického potencialu Dunaja na Useku Brati-
slava - Budapest,

¢ v Sportovo-rekreacnom vyuziti prilahlych Gzemi.

SUSTAVA VODNYCH DIEL GABCIKOVO - NAGYMAROS PODLA
ZMLUVY 1977 MALA POZOSTAVAT Z TYCHTO CASTI:

VODNE DIELO GABCIKOVO

e zdrz HruSov - Dunakiliti v Gseku Dunaja na riecnom Kkilo-
metri (dalej len ,rkm“) 1 860 - 1 842 s maximalnou vzdutou
hladinou 131,10 metra nad morom na slovenskom a madar-
skom Uzemi,

hat Dunakiliti s pomocnou plavebnou komorou na rkm
1 842 na madarskom Uzemi,

derivacny kanal (privodny a odpadovy kanal) na rkm 1 842 -
1 811 na slovenskom Gzemi,

stupen na derivacnom kanali na slovenskom Uzemi, ktory
pozostava z vodnej elektrarne s instalovanym vykonom
720 MW, z dvoch plavebnych komor a prisluSenstva,
upravené staré koryto Dunaja na rkm 1 842 - 1 811 na
spolo¢nom slovensko-madarskom Useku,

prehibené a regulované staré koryto Dunaja na rkm 1 811 -
1 791 na spoloc¢nom slovensko-madarskom Useku.

VODNE DIELO NAGYMAROS

e zdrz a potrebné ochranné objekty v Gseku Dunaja na rkm
1791 - 1 696,25 a v Usekoch pritokov ovplyvnenych vzdu-
tim, vybudovanych na maximalne vzdutie 107,83 metra nad
morom na slovenskom a madarskom Gzemi,

e stupen na rkm 1 696,25 na madarskom Uzemi, ktory pozo-
stava z hate, z vodnej elektrarne s instalovanym vykonom
158 MW, z dvoch plavebnych komor a prislusenstva,

* prehibené a regulované koryto Dunaja na madarskom Gseku
Dunaja v obidvoch jeho ramenach na rkm 1 696,25 - 1 657.

V roku 1989 madarska strana prerusila prace na Sustave
vodnych diel Gab¢ikovo - Nagymaros a nasledne sa rozhodla
zanechat prace v Nagymaros a udrziavat status quo v Duna-
kiliti. Napriek sérii nelspeSnych medzivladnych rokovani
v rokoch 1990 - 1991 rozhodla vtedajSia Ceskoslovenska
vlada, z dévodu prehlbovania ekonomickych a environmental-
nych strat na slovenskom UGzemi, uviest do prevadzky aspon
Vodné dielo Gabcikovo tzv. docasnym rieSenim, znamym ako
variant ,C“. Vybudovanim objektov stupfia Cunovo na rkm
1 851,75, ktoré nahradili povodné spolocné objekty, umoznu-
juce vytvorit potrebnt zdrZ, bolo moZné v oktobri 1992 uviest
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Enterprise Activities

Operation of water structures

WATER STRUCTURE SYSTEM
GABCIKOVO-NAGYMAROS

In 1978, based on the International Agreement between the

Czechoslovak Socialist Republic and People’s Republic of

Hungary concerning the construction and operation of the

water structure system Gabcikovo Nagymaros of 16. 9. 1977,

the construction of the water structure system at the Gabcikovo

- Nagymaros (hereinafter referred to as “WSSG”) started. This

multi-purpose investment project has provided the Danube

area between Bratislava and Budapest and its surrounding
areas with:

e protection of the territory from Danube floods;

» effective full-year navigability on the entire segment of the
river Danube between Bratislava and Budapest with a navi-
gable depth of 3.5 m;

* utilization of the power generating potential of the Danube
segment between Bratislava and Budapest;

¢ use of the adjacent areas for sports and leisure activities.

THE WATER STRUCTURE SYSTEM GABCIKOVO - NAGYMAROS
ACCORDING TO ,AGREEMENT FROM “1977“ SHOULD HAVE
CONSISTED OF THE FOLLOWING COMPONENTS:

WATER STRUCTURE GABCIKOVO

e HruSov - Dunakiliti weir at the Danube River kilometers
1,860 - 1,842 (hereinafter referred to as “rkm”) with a max-
imum upper reach of 131.10 m above sea level on Slovak
and Hungarian territory,

Dunakiliti weir with an auxiliary ship-lock at rkm 1,842 on
Hungarian territory,

derivation canal (intake and discharge canal) at rkm 1,842
- 1,811 on Slovak territory,

segment on the derivation canal on Slovak territory, con-
sisting of a hydropower plant with an installed output of
720 MW, two lock chambers and facilities,

regulated old riverbed of the Danube at rkm 1,842 - 1,811
on the common Slovak-Hungarian section,

dredged and regulated old riverbed of the Danube at rkm
1,811 - 1,791 on the common Slovak-Hungarian section.

WATER STRUCTURE NAGYMAROS

¢ weirand relevant protective facilitiesatrkm 1,791 - 1,696.25
of the Danube and tributary segments affected by backwa-
ter, built for a maximum backwater upper reach of 107.83
m above sea level on both the Slovak and Hungarian sides,

* segment at rkm 1,696.25 on Hungarian side, consisting
of a weir, a hydropower plant with an installed output of
158 MW, two ship-locks and facilities,

* dredged and regulated riverbed of the Danube on Hungar-
ian section of both branches of the river at rkm 1,696.25
- 1,657.

In 1989, Hungary disconnected the works on the Gabcikovo -
Nagymaros water structure system and subsequently decided
to leave work in Nagymaros and maintain the status quo in
Dunakiliti. Despite a series of unsuccessful inter-governmen-
tal negotiations between 1990 and 1991, the Czechoslovak
Government decided, mainly due to increasing economic and
environmental losses, to start the operation of the Gabc¢ikovo
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Vodné dielo Gabcikovo do prevadzky. Dha 19. 5. 1992 madar-
ska vlada dorugila CSFR verbalnu nétu, ktorou jednostranne
ukoncila platnost Zmluvy 1977 s Géinnostou od 25. 5. 1992.
V roku 1993 sa obidve strany dohodli na postlpeni sporu
Medzinarodnému sudnemu dvoru v Haagu. Rozsudkom zo
dna 25. 9. 1997 sud okrem iného rozhodol, Ze oznamenie
Madarskej republiky zo dha 19. 5. 1992 o skonceni platnosti
Zmluvy 1977 nemalo pravny Gc¢inok skoncenia, Ze Sloven-
sko ako nastupca CSFR sa stalo zmluvnou stranou Zmluvy
1977 od 1. 1. 1993 a uloZil obom stranam viest rokovania
v dobrej viere a prijat nevyhnutné opatrenia na dosiahnutie
cielov Zmluvy 1977 v sulade s takymi modalitami, na ktorych
sa dohodna.

VV, S. p., zabezpecila vystavbu a realizaciu takmer vSetkych
objektov Vodného diela Gabc¢ikovo a objektov ochrannych
opatreni Vodného diela Nagymaros (dalej aj ,VD Nagymaros*)
na slovenskom Uzemi vratane stavieb vodnych elektrarni,
okrem technologickych celkov energetickych zariadeni elek-
trarni. Po uvedeni Vodného diela Gabcikovo v roku 1992 do
prevadzky sa podnik VV, §. p., stal rozhodujlcim prevadzkova-
telom vodohospodarskych objektov Vodného diela Gabgéikovo.

Uznesenim vlady SR ¢. 1174/2004 zo dna 8. 12. 2004 vlada
SR poverila VV, S. p., v sllade so Zmluvou 1977 prevadz-
kou energetickych objektov Sustavy vodnych diel Gabéikovo
- Nagymaros.

Prevadzku technologickej ¢asti Vodnej elektrarne Gabcéikovo,
VE Cunovo, MVE Moson | a MVE SVII Gabéikovo vykonavala
od roku 2006 do roku 2015 spoloénost Slovenské elektrarne,
a. s., na zaklade Zmluvy o prevadzke VEG, ktora bola podpi-
sana medzi podnikom VV, $. p., a spolo¢nostou SE, a. s., dia
10. 3. 2006.

Uznesenim vlady Slovenskej republiky ¢. 171 zo dna
28. 2. 2007 k sprave o vysledkoch pravnej analyzy preskima-
nia pravnej a ekonomickej relevantnosti spésobu usporiadania
majetkovych a prevadzkovych vztahov na VEG vlada Slovenskej
republiky vzala na vedomie spravu o vysledkoch tejto pravnej
analyzy a uloZila predsedovi vlady, ministrovi Zivotného prostre-
dia a ministrovi hospodarstva, aby okamzite zacali rokovat s SE
o doésledkoch pravnej analyzy vratane moznosti okamzitého
ukoncenia Zmluvy o prevadzke VEG a podania Zaloby o urenie
neplatnosti Zmluvy o prevadzke VEG v zmysle zakona o verej-
nom obstaravani. Podnik VV, §. p., inicioval spor o vyslovenie
neplatnosti Zmluvy o prevadzke VEG, pricom v samostatnom
spore sa urcenia jej neplatnosti pre rozpor so zakonom o verej-
nom obstaravani domahal aj Urad pre verejné obstaravanie.
Z dovodu neexistencie zavazného rozhodnutia o neplatnosti
Zmluvy o prevadzke VEG si podnik VV, S. p., v rokoch 2006
- 2015 plnil vSetky povinnosti, ktoré mu z tejto zmluvy vyply-
vali, a spraval sa tak, aby predchadzal vzniku $kéd. Zo strany
spolo¢nosti SE, a. s., dochadzalo, naopak, k dlhodobému
porusovaniu Zmluvy o prevadzke VEG, pricom od poruSovania
neupustila ani po vyzve zo diha 28. 8. 2014. Na zaklade tejto
skutoénosti podnik VV, S. p., dorucil dna 4. 12. 2014 spoloc¢-
nosti SE, a. s., oznamenie o ukonceni Zmluvy o prevadzke
VEG, v zmysle ktorého mala Zmluva o prevadzke VEG zanik-
nut ku diu 10. 3. 2015. Ked'Ze zo strany spolo¢nosti SE, a. s.,
dochadzalo aj nadalej k poruSovaniu povinnosti zo Zmluvy
o0 prevadzke VEG, po marnom uplynuti lehoty na napravu
stanovenu vo vyzve zo dna 19. 12. 2014 a v sllade s uzne-
senim vlady Slovenskej republiky zo dna 9. 3. 2015 odstpil
podnik VV, 8. p., dia 9. 3. 2015 od Zmluvy o prevadzke VEG.
Bezprostredne po doruéeni odstlpenia zacal podnik VV,
S. p., s preberanim prevadzky VEG a poc¢nic 0.00 hod. dna
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water structure using a temporary solution known as the
“C alternative “. The construction of the Cunovo unit at rkm
1,851.75, which replaced the original common facilities
allowed the construction of the required reservoir and made
it possible to put the Gabéikovo water structure into operation
in October 1992. On 19. 5. 1992, the Hungarian Government
delivered a verbal note to the Czechoslovak Socialist Repub-
lic, which unilaterally terminated the “1977 Agreement” with
effect from 25. 5. 1992. In 1993, both parties agreed to sub-
mit this dispute to the International Court of Justice in Hague.
By a judgment of the court of 25. 9. 1997, the court ruled,
inter alia, that the notification of the Republic of Hungary of
19. 5. 1992 on the expiry of the 1977 Agreement had no legal
effect of terminating Slovakia as a successor of the Czecho-
slovak Socialist Republic of the “1977 Agreement” from
1. 1. 1993, and ordered to both parties to conduct the nego-
tiations in good faith, and to take the necessary measures to
achieve the objectives of the” 1977 Agreement “, in accord-
ance with such modalities as may be agreed upon.

VWV, s. e., has managed the construction and implementation of
almost all Gabcikovo water structure units, as well as Nagyma-
ros water structure protective measures on the Slovak territory,
including the construction of hydropower plants, in addition
to technical components of power engineering facilities of the
hydropower plant. After the GabcCikovo water structure was put
into operation in 1992, the enterprise VV, s.e. has become
the controlling operator of water objects of Gabcikovo water
structure.

On the basis of Slovak Government Decree No. 1174/2004,
dated 8. 12. 2004, the Government SR authorized VV, s.e.
in accordance with “Agreement 1977” to operate the energy
objects of the water structure system Gabcikovo.

The operation of the technical section of the water struc-
ture Gabéikovo, HPP Cunovo, SHPP MoSon | and SHPP SV
Gabcikovo was provided since 2006 until 2015 by the compa-
ny Slovenské elektrarne, a.s., based on the Agreement about
HPPG operation, which was signed between the enterprise VV,
s.e., and the company SE, a.s., on 10. 3. 2006.

By the Resolution of the Government of the Slovak Republic nr.
171 of 28. 2. 2007, the report on the results of the legal analysis
of the legal and economic relevance of the method of organizing
property and operational relations of HPPG, the Government of
the Slovak Republic took note of the report on the results of
this legal analysis and ordered the Prime Minister, Minister of
the Environment and Minister of Economy to immediately enter
into negotiations with the SE on the consequences of the legal
analysis, including the possibility of immediate termination of
the HPPG Agreement, and bringing an action for a declaration
of invalidity of the HPPG Agreement under the Public Procure-
ment Act. Therefore, the enterprise VV, s.e. initiated the dispute
about the annulment of the operation of HPPG, while in a sep-
arate dispute to establish the invalidity of the law conflict on
public procurement and demanded the Public Procurement
Office. In the absence of a binding decision on the invalidity of
the operation about HPPG, the enterprise VV, s.e. in the years
2006 - 2015 fulfilled all the obligations, which resulted from
this agreement and acted in order to prevent the occurrence of
damage. On the other hand, the company SE, a.s. conversely
experienced long-term failure of the Agreement about HPPG
operation, and the violations had not abandoned even after the
notice on 28. 8. 2014. Based on this fact, the enterprise VV, s.e.
delivered to SE, a.s. on 4. 12. 2014, the notice about the termi-
nation of the HPPG operation, under which the Agreement about
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10. 3. 2015 zacal prevadzkovat VEG. Dia 21. 4. 2015 nado-
budol pravoplatnost rozsudok Krajského sidu v Bratislave,
€. k. 1Cob/84/2014-1328 zo dna 9. 3. 2015, ktory urcil,
Ze Zmluva o prevadzke VEG je neplatna pre jej rozpor so
zakonom o verejnom obstaravani. V stc¢asnosti zabezpecuje
prevadzku VEG v silade s medzinarodnou zmluvou o vystavbe
a prevadzke Sustavy vodnych diel Gabcikovo - Nagymaros zo
dna 16. 9. 1977 podnik VV, S. p., ako narodna prevadzkova
organizacia.

Podnik v roku 2019 prevadzkovanim Vodného diela Gabci-
kovo a ochrannych opatreni Vodného diela Nagymaros na
slovenskom Uzemi zabezpecoval ochranu prilahlého Gzemia
pred povodnami, plynulost vnutrostatnej aj medzinarodnej
plavby na rieke Dunaj a vyrobu elektrickej energie. Zabezpe-
Coval aj prevadzku ekologickych objektov, ktoré si stcastou
Vodného diela Gabcikovo. Vykonavanim pravidelnej udrzby,
revizii a oprav objektov a technologickych zariadeni boli napl-
nené hlavné lohy vyplyvajlce z prevadzkovania vodnej stavby.
PoCas roka 2019 bola vykonavana pravidelna udrzba, revizie
a opravy poskodenych technologickych zariadeni a stavebnych
objektov. Realizované boli opravy napustnych a vypustnych
uzlov plavebnych komor na zabezpecenie plynulej prevadzky
lavej plavebnej komory poCas prac na projekte Inovacia
a modernizacia plavebnych komér Vodného diela Gabcikovo.

ANNUAL REPORT / GENERAL PART

the HPPG operation was supposed to terminate on 10. 3. 2015.
Whereas SE, a.s. continued to breach the obligations of the
HPPG agreement within the lapse of the deadline to correct
specified in the notice dated 19. 12. 2014, and the Resolution
of the Slovak Government of 9. 3. 2015, the enterprise VWV, s.e.,
resigned on 9. 3. 2015 from the Agreement about the HPPG
operation. Immediately after the delivery of the abandonment,
the enterprise VWV, s.e. started with takeover of the full opera-
tion of the WS Gabcikovo, and starting 0:00 pm. on 10. 3. 2015
began to operate the WS Gabcikovo. On 21. 4. 2015, the valid-
ity of final judgment of the Regional Court in Bratislava, rec.
1Cob / 84 / 2014-1328 dated 9. 3. 2015, determined that
the Agreement of HPPG operation is invalid, for its violation of
the law on public procurement. Currently, VV, s.e. provides the
operation of the WS Gabcikovo in accordance with an Interna-
tional agreement about the construction and operation of the
water structure system Gabcikovo-Nagymaros of 16. 9. 1977,
as a national operating organization.

The enterprise in 2019, by the operation of the water structure
Gabcikovo, and safety measures of Nagymaros in Slovak area
ensured the flood protection of adjacent areas and enabled
international and inland ship transport at the river Danube and
electricity generation. It also ensured the operation of ecologj-
cal objects, which are part of the water structure Gabcikovo.
By performing regular maintenance, inspections and repairs of
buildings and technological equipment, the main tasks arising
from the operation of the water structures were fulfilled. During
2019, regular maintenance, revisions and repairs of dam-
aged technological equipment and buildings were performed.
Repairs to the inlet and outlet of the locks were carried out to
ensure the smooth operation of the left lock chamber during
the work on the project Innovation and modernization of the
lock chamber at the water structure Gabcikovo.

Vykony plavebnych komor Vodného diela Gabéikovo v rokoch 1992 - 2019
Lock chambers output of the Gabcikovo water structure between 1992 and 2019
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Plavebné komory VDG maji dizku 275 m a Sirku 34 m. V roku
2019 bolo vykonanych 4 701 plneni plavebnych komor
a pocas toho bolo preplavenych 15 551 plavidiel. Od zaciatku
prevadzky VD Gabcikovo v roku 1992 bolo celkovo prepla-
venych 416 450 plavidiel, ¢o predstavuje 160 443 140 ton
nakladu a 9 723 057 osob.

Vodné elektrarne, ktoré su stcastou Vodného diela Gabcikovo
(Vodna elektrarefs Gab&ikovo, Vodna elektrarers Cunovo, Mala
vodna elektraren Dobrohost, Mala vodna elektraren S VII Gab-
¢ikovo, Mala vodna elektraren Moson |, Mala vodna elektraren
Moson Il) si vyznamnou sUcastou slovenskej elektrizacnej
sUstavy.

Dodavka elektriny z vodnych elektrarni Vodného diela Gabci-
kovo (okrem Malej vodnej elektrarne Dobrohost) bola zahrnuta
do bilan¢nej skupiny podniku s vlastnou zodpovednostou za
odchylku.

Vroku 2019 bol na Vodnom diele Gab¢ikovo zaznamenany prie-
tok na drovni priblizne priemeru ro€nych prietokov od zaciatku
vyroby elektriny v roku 1992. Vyroba silovej elektriny (okrem
Malej vodnej elektrarne Dobrohost) bola oproti predchadzaju-
cemu roku 2018 vysSia o 409 223 MWh. Dodavka elektriny
dosiahla 2 251 758 MWh a v porovnani s rokom 2018 bolo do
ststavy dodanych o 408 236 MWh elektriny viac.

W, 8. p., méa zaroven vo svojom portfoliu aj dve malé vodné
elektrarne - Malu vodnu elektraren Dobrohost a MalG vodnu
elektraren Moson Il, ktoré si zaradené do systému podpory
obnovitelnych zdrojov elektriny.
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Lock chambers of WS Gabcikovo are 275 m long and
34 m wide. In 2019 was made 4,701 filling of the lock cham-
bers and 15,551 vessels have passed through. Since the
beginning of the operation of WSG in 1992 have passed
through 416,450 vessels, which represents 160,443,140 tons
of freight and 9,723,057 passengers.

Hydropower plants that are part of the water structure
Gabcikovo (hydropower plant Gabcikovo, hydropower plant
Cunovo, small hydropower plant Dobrohost, small hydropower
plant S VII Gabc&ikovo, small hydropower plant Moson |, small
hydropower plant MosSon Il.) are an important part of the Slo-
vak power system.

Supply of electricity from hydropower plants Gabéikovo (except
small hydropower plant Dobrohost) was included in the balance
sheet of the business entity with responsibility for deviation.

In 2019, a flow at the water structure Gabcikovo was recorded
at the level of approximately the average of annual flows since
the beginning of electricity production in 1992. The produc-
tion of power electricity (except for the Small Hydrpower Plant
Dobrohost) was higher by 409,223 MWh compared to the pre-
vious year 2018. Electricity supply reached 2,251,758 MWh
and in comparison, with 2018, there was 408,236 MWh more
electricity supplied to the system.

VV, s. e., has in its portfolio two small hydropower plants -
Small hydropower plant Dobroho$t and Small hydropower
plant MoSon Il, which are included in the system for renewable
sources of electricity.

Dodavka elektriny z vodnych elektrarni Vodného diela Gabcikovo v rokoch 1992 - 2019
Electricity distribution from the Gabcikovo water structure between 1992 - 2019
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Total electricity distribution from the Gabéikovo water structure from October 1992 to December 31, 2019

60 514 251 MWh
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MALA VODNA ELEKTRAREN DOBROHOST

Mala vodna elektraren Dobrohost je vybudovana v priestore
odberného objektu, ktory zabezpecuje odber vody z privod-
ného kanala SVD G - N do ramennej sUstavy nachadzajlcej sa
na lavom brehu starého koryta Dunaja. Vystavba MVE Dobro-
host trvala od juna 2010 do decembra 2011. Od uvedenia do
prevadzky v roku 2011 do konca roka 2019 vyrobila MVE spolu
119 843 MWh a dodala do sustavy 106 685 MWh elektriny.
Vykon elektrarne je vyvedeny do prislusnej regionalnej distri-
buénej ststavy - Zapadoslovenska distribu¢na, a. s. Dodana
elektrina bola zaroven vykupovana regionalnou distribuénou
sUstavou v zmysle platnej legislativy o podpore obnovitelnych
zdrojov energie. Dodavka z Malej vodnej elektrarne Dobrohost
v roku 2019 predstavovala 13 310 MWh pri vyrobe elektriny
13 605 MWh.
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SMALL HYDROPOWER PLANT DOBROHOST

Small hydropower plant Dobrohost is built in the area of the
extraction site, which provides water from intake canal of
WSS G-N into the branch system located on the left bank of
the old river bed of the river Danube. The construction of the
SHPP Dobrohost took place from June 2010 until December
2011. Since the start of operation in 2011 until end of the
year 2019, SHPP produced 119,843 MWh, and generated to
the grid 106,685 MWh electricity. Power is transferred to the
regional distribution system - Zapadoslovenska distribucna,
a.s. At the same time, supplied electricity was bought by the
regional distribution system in accordance with the legislation
on the support of renewable sources from electricity. In 2019,
small hydropower plant Dobrohost supplied 13,310 MWh and
generated 13,605 MWh.

Dodavka elektriny z MVE Dobrohost v rokoch 2011 - 2019
Electricity distribution from the small hydropower plant Dobrohost between 2011 - 2019
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Celkova dodavka elektriny z MVE Dobrohost od decembra 2011 do 31. 12. 2019
Total electricity distribution from the small hydropower plant Dobrohost from December 2011 to December 31, 2019 106 685 MWh

MALA VODNA ELEKTRAREN MOSON II

Mald vodna elektraren Moson Il je slGcastou odberného
objektu Moson, ktory zabezpecuje trvaly odber vody z Dunaja
do Mosonského ramena s pozadovanym prietokom 40 m3.s™.
Na zaklade dohody medzi viadou Slovenskej republiky a via-
dou Madarskej republiky bola tato poziadavka zahrnuta do
Docasného manipulaéného poriadku pre SVD G - N. MVE
MosSon | z poZzadovaného prietoku energeticky vyuziva prietok
20 m3.s* na vyrobu elektriny. ZvySok poZadovaného prietoku
bol preplstany od uvedenia MVE Moson | do prevadzky v roku
1994 jalovymi priepustmi v spoloénom objekte s MVE. O ener-
getickom vyuziti tohto jalového prietoku bolo rozhodnuté v roku
2010, v dosledku ¢oho sa dobudovala MVE Moson Il v priesto-
roch jalovych priepustov. MVE MoSon Il s dvoma Kaplanovymi
turbinami a synchrénnymi generatormi vyraba Cisti zelen(
elektrickl energiu bez produkcie Co,, pricom od uvedenia do
prevadzky v decembri 2018 do konca roka 2019 predstavo-
vala celkova dodavka elektriny z MVE MosSon Il 5 716 MWh.
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SMALL HYDROPOWER PLANT MOSON II

The small hydropower plant MoSon Il is a part of the extrac-
tion site MoSon, which provides permanent water from the
river Danube to the MoSon branch system with the required
flow rate of 40 m3.s™. According to the agreement between the
Government of the Slovak Republic and the Government of the
Republic of Hungary, this requirement was included in the Tem-
porary operational Regulation for WSS G-N. The hydropower
plant Moson | uses the flow of 20 m3.s™ to produce electricity
from the required flow. The rest of the required flow was dis-
charged since the commissioning of SHHP MosSon | in 1994 by
reactive outlet in a common site with SHHP. The energy utiliza-
tion of this reactive flow was decided in 2010, which resulted
in the completion of the hydropower plant MoSon Il in the area
of the reactive outlets. The SHHP MoSon Il with two Kaplan
turbines and synchronous generators produces clean green
electricity without CO, production, while since it was put into
operation in December 2018 until the end of the year 2019,
the total electricity supply from SHPP Moson Il was 5,716 MWh.
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Dodavka elektriny z MVE Moson Il

v rokoch 2018 - 2019

Electricity distribution from the small hydropower
plant Moson Il between 2018 - 2019
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Celkova dodavka elektriny z MVE Moson Il

od decembra 2018 do 31. 12. 2019

Total electricity distribution from the small

hydropower plant Moson Il from December 2018

to December 31, 2019 5716 MWh

VODNE DIELO ZILINA

Vodné dielo Zilina sa nachadza na rieke Vah, na okraji mesta
Zilina v lokalite Sibenice v riecnom km 254,900. Hlavnym
Ggelom VDZ je vyuZitie hydroenergetického potenciélu hornej
Casti rieky Vah medzi elektrarnami Lipovec a Hri¢ov na vyrobu
elektrickej energie. Okrem tohto hlavného Ucelu ma vodna
stavba aj rad dalSich priaznivych prinosov pre mesto i region.
Patri k nim napriklad rieSenie zosuvovych Gzemi Dubna, lik-
vidacia neriadenych skladok odpadovych latok v zaujmovom
Gzemi, podiel na likvidacii znecistenych podzemnych véd pod
priemyselnou ¢astou mesta a dalSie. Vystavba Vodného diela
Zilina sa zagala realizovat 4. 10. 1994, pric¢om ide o prvi
stavbu na Slovensku, ktorej dosah na Zivotné prostredie bol
posudzovany komplexne metodikou Environmental Impact
Assessment (EIA). Vystavba vodnej stavby sa priamo dotkla
150 obydli, ktorych obyvatelov bolo nutné presidlit do novo-
vybudovanych rodinnych domov v obciach MojSova Licka
a Rosinky. Sicastou vystavby bolo mnoZzstvo vyvolanych
investicii, ktoré znamenaja cely rad priaznivych prinosov pre
mesto Zilina a jeho okolie. Vodné dielo pini Glohu protipovod-
novej ochrany, ako aj ochrany Zivotného prostredia Zilinského
regionu, prispelo k rozvoju dopravy, infrastruktiry i k rozvoju
rekrea¢no-oddychovych mozZnosti.

V oblasti rekreaéno-$portového vyuZitia sa VDZ stalo vyhla-
davanou lokalitou a oblibenym dejiskom rbéznorodych
Sportovych, environmentalnych ¢i volnocasovych podujati
a aktivit. Aj v roku 2019 sa v spolupraci s miestnymi dobro-
vol'nickymi organizaciami uskutoénilo na VDZ &istenie brehov
Vahu.
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WATER STRUCTURE ZILINA

Water structure Zilina is located on the river Vah, at the border
of Zilina in the area Sibenice at river km 254,900. The main
purpose of the WSZ is to utilise the free hydropower poten-
tial of the upper part of the river Vah for electricity generation
between the hydropower plants Lipovec and Hricov. In addi-
tion to this main purpose, the water structure has a number
of other benefits for both the city, and the region. These
include, for example, the solution of the slump areas of Dubna,
the destruction of unmanaged waste dumps in the area of inter-
est, the share in the disposal of polluted groundwater under the
industrial part of the city and others. The construction of the
water structure Zilina started on 4. 10. 1994, whereby it is the
first Slovak construction project where environmental impacts
were comprehensively measured pursuant to Environmental
Impact Assessment (EIA) methodology. The construction of the
water structure directly affected 150 houses, whose residents
had to be relocated to newly-built houses in MojSova Lucka
and Rosinky. Construction also included a number of second-
ary investments, which provide many favourable benefits for
the city of Zilina and its vicinity. The water structure provides
flood protection and environment protection for the Zilina
region, also contributed to development of transportation,
infrastructure, and leisure activities.

As part of leisure activities, WSZ has become a sought-after
location and a popular venue for various sports, environmental
or leisure events and activities. Also, in 2019, in cooperation
with local volunteer organizations, the banks of the river Vah
were cleaned at WSZ.
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V oblasti poZiarnej ochrany, bezpecnosti a ochrany zdravia
pri praci (dalej len ,BOZP“) a predpisov na ochranu Zivotného
prostredia neboli v roku 2019 evidované Ziadne mimoriadne
udalosti, ¢o svedcCi o kvalitnej preventivnej ¢innosti prevadzky
VDZ aj v tychto oblastiach.

Vroku 2019 boli realizované dve vyznamné investicie - vymena
el. ochran generatorov, transformatorov a vedeni 110 kV
a 22 kV a rekonstrukcia vybranych stavebnych objektov.

Pomerne vela ¢asu a Usilia bolo a je nutné venovat aj posudzo-
vaniu projektovej dokumentacie cudzich investorov na Gzemi
susediacom s VDZ, na ktorom prebieha intenzivna investiéna
ginnost, aby zaujmy VV, §. p., na VDZ neboli obmedzované
alebo ohrozené.

Vodné elektrarefi Zilina disponuje dvomi generatormi elek-
trickej energie, pricom skusobna prevadzka prvého sa zacala
17. 12. 1997. Druhy generator bol uvedeny do prevadzky
31. 3.1998.

Za celé obdobie prevadzky vodnej elektrarne Vodného diela
Zilina od roku 1997 do konca roka 2019 bolo vyrobenych cel-
kovo 3 414 075 MWh prevazne SpiCkovej elektriny, pricom do
energetickej ststavy bolo dodanych 3 385 958 MWh elektriny.
Od roku 2004 poskytuje Vodné dielo Zilina podporné sluzby
prevadzkovatelovi prenosovej sistavy SEPS, a. s.

V roku 2019 bol na Vodnom diele Zilina zaznamenany z hla-
diska dlhodobych hydrologickych pomerov priemerny prietok.
Celkovo bolo v tomto roku na vodnej elektrarni Vodného diela
Zilina vyrobenych 152 362 MWh elektriny a do energetickej
sUstavy dodanych 151 364 MWh elektriny (bez zapoditania
dvoch malych vodnych elektrarni na Vodnom diele Zilina).
Vyroba v roku 2019 na vodnej elektrarni Vodného diela Zilina
zaznamenala narast oproti roku 2018 o0 26 665 MWh.

Dve malé vodné elektrarne, ktoré su sicastou Vodného diela
Zilina a nie s zahrnuté do bilanénej skupiny WV, §. p., sliZia
na pokrytie vlastnej spotreby vodnej stavby. V roku 2019 spolu
vyrobili 563 MWh elektriny.

ANNUAL REPORT / GENERAL PART

No extraordinary events were recorded in 2019, in the area of
fire protection of occupational health and safety (hereinafter
referred to as “OHS”) and environmental protection regula-
tions, which proves the quality of preventive activity of WSZ
operation also in these areas.

In 2019, two significant investments were made “Replacement
of el. protection of generators, transformers and lines 110 kV
and 22 kV “ and “Reconstruction of selected buildings “.

Quite a lot of time and effort has been and must be devoted to
the assessment of project documentation of foreign investors
in the territory adjacent to WSZ, in which intensive investment
activities take place, so that the interests of VV, s. e., at the
WSZ have not been restricted or endangered.

The hydropower plant Zilina has two generators of electric-
ity, while the first hydropower generator was put into a pilot
operation on 17. 12. 1997. The second generator was put into
operation on 31. 3. 1998.

During the entire period of operation of the hydropower plant
of Zilina water structure from 1997 to the end of 2019, a total
of 3,414,075 MWh of mostly peak electricity was produced,
while 3,385,958 MWh of electricity was supplied to the energy
system. Since 2004, Water structure Zilina has been providing
support services to the transmission system operator SEPS, a. s.

In 2019, in terms of long-term hydrological conditions, an aver-
age flow was recorded at the water structure Zilina. This year
was produced a total of 152,362 MWh electricity at the hydro-
power plant of Zilina water structure, and 151,364 MWh of
electricity was supplied to the energy system (excluding two
small hydropower plants at the water structure Zilina). Produc-
tion in 2019 at the hydropower plant of Zilina water structure
increased by 26,665 MWh compared to 2018.

Two small hydropower plants, which are part of the water
structure Zilina and are not included in the balance group WV,
. p., are used to cover the own consumption of waterworks.
In 2019, they produced a total of 563 MWh of electricity.

Dodavka elektriny z Vodného diela Zilina v rokoch 1997 - 2019
Electricity distribution from the Zilina water structure between 1997 - 2019
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Celkova dodavka elektriny z VDZ od oktobra 1997 do 31. 12. 2019

Total electricity distribution from the Zilina water structure from October 1997 to December 31, 2019
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3 385 958 MWh
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Obchod s elektrickou energiou

VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK, obchodne
realizuje produkciu elektriny z vodnej elektrarne Vodného
diela Zilina a od 10. 3. 2015 aj produkciu z vodnych elektrarni
Vodného diela Gabcikovo. Podnik aktivne pdsobi na liberali-
zovanom trhu s elektrinou vo fungujdcom konkurenénom
prostredi s elektrarnami zahrnutymi do bilan¢nej skupiny pod-
niku s vlastnou zodpovednostou za odchylku.

Formou vyuzitia podpory obnovitelnych zdrojov energie pod-
nik obchodne realizuje produkciu z Malej vodnej elektrarne
Dobrohost a Malej vodnej elektrarne Moson Il. Mala vodna
elektraren Dobrohost nie je zahrnutd do bilan¢nej skupiny
podniku a ma prevzati zodpovednost za odchylku.

Primarnym cielom obchodu s elektrinou je realizacia predaja
vyrobenej elektriny z vlastného zdrojového portfélia. Na zabez-
pecenie vlastnych Specifickych poZiadaviek, ako aj poZiadaviek
odberatelov podnik obchoduje aj s nakupovanou elektrinou.
Podnik pdsobi v segmente velkoobchodu so silovou elektrinou
aj v segmente koncovych zakaznikov na domacom trhu.

Okrem obchodu s elektrinou sa potencial vyrobnych zariadeni
vodnej elektrarne VD Zilina a od 10. 3. 2015 aj vodnych elek-
trarni VD Gabcikovo vyuZiva aj na poskytovanie podpornych
sluzieb prevadzkovatelovi prenosovej sustavy, ktory obstarava
podporné sluzby aukénym systémom na dlhodobej, strednodo-
bej a kratkodobej baze.

Technické parametre vodnych elektrarni VV, s. p.

Technical parameters of VV, s. e. hydropower plants
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Sales of Electricity

VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE, commer-
cially realizes the production of electricity from the hydropower
plant of Zilina water structure and from 10. 3. 2015 from the
hydropower plants of the water structure Gabcikovo. Enterprise
isactive inthe liberalized electricity market in a functioning com-
petitive environment with hydropower plants that are included
in the balance group with own responsibility for deviation.

Through the use of renewable energy, the enterprise commer-
cially implements the production from the small hydropower
plant Dobrohost, and the small hydropower plant MoSon II.
The small hydropower plant Dobrohost is not included in the
balance group of the enterprise and has own responsibility for
the deviation.

The primary goal of trade in electricity production is the reali-
zation of sales from own source portfolios. To ensure the
specific own requirements, as well as customers’ requirements,
the enterprise also deals with purchased electricity. The enter-
prise operates with the power electricity, and also in the segment
of electricity supply to end users on the domestic market.

In addition to electricity trade, there is the potential of hydro-
power plant production facilities of the WS Zilina and since
10. 3. 2015 also the water structure Gabcikovo to provide sup-
port services to a transmission system provider, which deals
with procurement of support services from providers by auc-
tion on a long, medium, and short-term basis.

Planovana ro¢na

Rok uveqenla Itlstalovany vjroba v GWh
. .. do prevadzky vykon v MW
Vodna elektraren . Average/ Planned Hydropower plant
Year of putting Installed .
into operation capacity in MW annual production
P pactly in GWh
Vodna elektraren Gabcikovo 1992 720 2200 Hydropower plant Gab¢ikovo
Mala vodna elektraren SVII 1994 1,04 3,6 Small hydropower plant SVII
Mala vodna elektraren MoSon | 1994 1,21 43 Small hydropower plant MoSon |
Mala vodna elektraren MoSon |l 2018 1,122 43 Small hydropower plant Moson Il
Vodna elektrarefi Cunovo 1997 24,28 147 Hydropower plant Cunovo
Vodna elektrareri Zilina 1998 72 167  Hydropower plant Zilina
Mala vodna elektraren I* 1999 0,075 0,38  Small hydropower plant I*
Mala vodna elektraren I1* 1999 0,104 0,53  Small hydropower plant II*
Mala vodna elektraren Dobrohost 2011 1,87 10,21 Small hydropower plant Dobrohost

*sl(Zi na pokrytie vlastnej spotreby

*serves to cover its own consumption
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Vyroba a dodavka elektriny
Production and supply of electricity

Vyroba v MWh 2019 2018 2017  Electricity generation in MWh
Vodna elektrarer Gabcikovo 2116 152 1710339 1954 413 Hydropower plant Gabéikovo

Mala vodna elektraren SVII 5334 5448 5012  Small hydropower plant SVII

Mala vodna elektraren MoSon | 4986 5676 4608  Small hydropower plant MoSon |

Mala vodna elektraren MoSon Il 5673 155 0  Small hydropower plant MoSon Il
Vodné elektrarefi Cunovo 143 846 145 150 139 057 Hydropower plant Cunovo

Vodné elektrarefi Zilina 152 382 125 717 179 747 Hydropower plant Zilina

Malé vodné elektrarne Zilina 563 580 616  Small hydropower plants Zilina

Mala vodna elektraren Dobrohost 13 605 14 407 12861  Small hydropower plant Dobrohost
Dodavka v MWh Electricity distribution in MWh
Vodna elektraren Gabcikovo 2095 658 1690 807 1934210 Hydropower plant Gabcikovo

Mald vodné elektraren SVII 5174 5279 4852  Small hydropower plant SVII

Mald vodna elektraren MoSon | 4848 5520 4484  Small hydropower plant MoSon |

Mald vodna elektraren Moson |l 5564 152 0  Small hydropower plant MoSori Il
Vodné elektrarei Cunovo 140514 141 764 135766  Hydropower plant Cunovo

Vodna elektrarefi Zilina 151 364 124 875 178567  Hydropower plant Zilina

Mala vodna elektraren Dobrohost 13310 14 100 12 605 Small hydropower plant Dobrohost

Celkova bilancia obchodu s elektrickou energiou za rok 2019
Total balance of electricity trade for 2019

i i j Zmena v %
: I:i?):(;l:e?ZSI:?(:ar;?(MWh) 2018 Change in % Indicator
Vodna elektraren Gabcikovo 2095 658 1690 807 23,94 % Hydropower plant Gabéikovo
Mala vodna elektraren SVII 5174 5279 -1,98 % Small hydropower plant SVII
Malé vodna elektraren Moson | 4848 5520 -12,17%  Small hydropower plant MoSon |
Mald vodna elektraren Moson |l 5564 152 Small hydropower plant Moson |l
Vodné elektrareri Cunovo 140 514 141 764 -0,88%  Hydropower plant Cunovo
Dodévka z vodnej elektrame Zilina 151 364 124 875 21,21%  Supplied by Zilina s hydropower plant
Dodéavka z MVE Dobrohost 13 310 14 100 -5,61 % Supplied by small hydropower plant Dobrohost
Nékup na tuzemskom trhu 10771 103 233 -89,57 % Purchased in Slovakia
Nékup v zahraniéi 0 0 Purchased outside Slovakia
Spolu 2427203 2085730 16,37%  Total
Predaj obchodnym partnerom v Slovenskej republike 2437205 2079436 17,21 % Sales to business partners in Slovakia
Predaj v zahranici 0 0 Sales outside Slovakia
Korekcia na vyrovnand bilanciu (RE + odchylka) -10 002 6294 -258,90%  Correction
Spolu 2427203 2085730 16,37%  Total
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Technicko-bezpecnostny
dohlad

V roku 2019 Usek technicko-bezpecénostného dohladu realizo-
val vykon dohladu a Specializovanych ¢innosti, ¢im sa podielal
aj na ¢innosti na zaistenie bezpecénosti a prevadzkyschopnosti
priehrad, hati, vodnych elektrarni a odkalisk na Gzemi Sloven-
skej republiky.

Trzby za externé vykony TBD v roku 2019 dosiahli viac ako
1,880 mil. eur. Vdaka timu Specialistov na bezpecnost stavieb,
geodéziu, defektoskopiu, geofyziku, statiku a geotechniku, ako
aj vdaka SpiCkovému materidlnemu vybaveniu mdze podnik
plnit Ulohu Statnej organizacie poverenej vykonom technicko-
-bezpecnostného dohladu. Zamestnanci Useku vypracovavaju
nezavislé analyzy a posudky s vysledkami zodpovedajucimi
narodnej autorite pre bezpecnost vodnych stavieb. Celoslo-
vensky dispecing TBD, na ktory je pripojenych viac ako 4 000
automatizovanych snimacov, zabezpecoval aktualnu a objek-
tivnu informovanost o bezpe¢nosti vodnych stavieb najma l. a ll.
kategorie. V roku 2019 bol systém automatizovanych snimacov
doplneny o dalSich 260 snimacov Urovne hladin podzemnych
a priesakovych vod na objektoch Vodného diela Gabdéikovo,
ktorymi boli nahradené pdvodné nefunkcné snimace. Na pre-
nos nameranych dat bola Gspesne, v podmienkach vodného
hospodarstva v Slovenskej republike prvykrat, pouZita inova-
tivna metéda prenosu meranych tdajov technolégiou loT.

V ramci prepojenia podniku s akademickou sférou bolo v roku
2019 do cinnosti Useku zapojenych Sest vysokoskolskych
Studentov z odboru vodné stavby a vodné hospodarstvo zo Sta-
vebnej fakulty STU v Bratislave a v roku 2019 pokracovala aj
tradicia praktickej vyucby Studentov piateho ro¢nika na pode
Useku TBD.

V RAMCI TBD SA V ROKU 2019
ZREALIZOVALO:

¢ celoro¢ny vykon odborného TBD v zmysle osobitnych predpi-
sov nad vodnymi stavbami I. a Il. kategérie na zaklade zmlav
a nad vodnymi stavbami nizSich kategorii na zaklade objed-
navok vlastnikov,

vykon odborného TBD nad vodnymi stavbami vo vlastnictve
W, §. p., vratane pravidelnych merani a pozorovani na SVD
G- NaVDZ,

vypracovanie odbornych posudkov a navrhov na stanovenie
kategorie (prip. na prehodnotenie stanovenych kategorii vod-
nych stavieb alebo s navrhom na vyradenie z kategorizacie)
pre vodné stavby na zaklade objednavok vlastnikov,

vykony Specializovanych merani a analyz - monitoring,
analyzy a matematické modelovanie, projekéné prace,
geofyzika, endoskopia potrubi a vrtov, termovizia, nedes-
truktivna defektoskopia, meranie zakalu vod, Cerpacie,
nalievacie, stlipacie a vsakovacie skisky a pod. na zaklade
externych a internych objednavok,

vykon Specializovanych geodetickych merani na zaklade
externych a internych objednavok,

monitoring zloZiek Zivotného prostredia na VDG a VDZ a jeho
efektivna optimalizacia,

¢ zber, spracovanie a archivacia dat.

Vykon dohladu nad vodnymi stavbami bol realizovany odborne
sposobilymi osobami v spolupraci so Specialistami na geode-
tické prace, geofyziku, nedestruktivnu defektoskopiu, statiku
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Technical and Safety
Supervision

In 2019, the Technical and Safety Supervision department
carried out supervision and specialized activities, thus par-
ticipating in activities to ensure the safety and operability of
dams, weirs, hydropower plants and sludge ponds in the Slo-
vak Republic.

Revenues from external services in 2019 reached more than
1.880 mil. EUR. Thanks to the team of specialists on build-
ing security, geodesy, statics, defectoscopy, geotechnics,
geophysics and as well as with top-class material equipment,
the enterprise can perform tasks that are entrusted to the field
of technical and safety supervision. Employees of the depart-
ment elaborate the independent analyses and assessments
with results corresponding to the national authority for the
safety of water structures. The national TSS dispatching, which
is connected to more than 4,000 automated sensors, provided
current and objective information on the safety of water struc-
tures, in particular I. and Il. category. In 2019, the automated
sensor system was supplemented by another 260 ground-
water and seepage level sensors at the objects of the water
structure Gabdikovo, which replaced the original malfunc-
tioning sensors. For the first time in the conditions of water
management in the Slovak Republic, an innovative method of
transmission of measured data using loT technology was suc-
cessfully used.

As part of the connection between the enterprise and the aca-
demic sphere, in 2019, six university students in the field of
“Water Construction and Water Management” from the Fac-
ulty of Civil Engineering STU in Bratislava were involved in the
activities of the department. and in 2019, the tradition of prac-
tical teaching of fifth-year students in section TSS continued.

WITHIN THE TSS WAS
IMPLEMENTED IN 2019:

¢ an year-round technical and safety supervision under spe-
cial regulations over water structures of I. and Il. category
based on a contract with owners and for lower categories
water structures are based on owners’ orders,

technical and safety supervision over water structures
owned by VV, s.e., including regular measures and observa-
tions at WSS G-N and WSZ,

technical expertise and proposals to prescribe categories
(whether to reassess certain categories of water structures
or to propose exclusion from categorization) for water struc-
tures based on orders of owners

special analysis - monitoring, analysis and mathematical
modelling, design work, geophysics, endoscopy of pipes and
boreholes, thermography, non-destructive defectoscopy,
measure of silt content, pumping, pouring, rising, and seep-
age tests, etc., based on external and internal orders,
special geodetic measurements, based on external and
internal orders

monitoring of environment at WSG and WSZ, and its effec-
tive optimization

collection, processing and archiving data.

Technical and safety supervision over water structures was
carried out by professionally competent persons in coop-
eration with specialists in geodetic works, geophysics,
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a GIS. Vlastnikov stavieb Vodohospodarska vystavba, S. p.,
priebezne informovala o moznych rizikach a o odporicaniach
na zlepSenie Grovne dohladu. Organ Statnej vodnej spravy vo
viacerych oddvodnenych pripadoch uloZil vlastnikom stavieb
prostrednictvom rozhodnutia zrealizovat napravné opatrenia
odporucané podnikom VV, $. p., ktoré maju zaistit bezpecnost
vodnych stavieb.

PRACE PRE MZP SR:

e Vlypracovanie sprav a prehladov o c¢innosti poverenej
organizacie s opisom vysledkov dohladu, vysledkov Spe-
cializovanych analyz a merani a opisom zrealizovanych
kategorizacii vodnych stavieb.

Priprava novelizacie vodného zakona a vyhlasky o tech-
nicko-bezpeénostnom dohlade a priprava metodiky pre
hodnotenie bezpecnosti vodnych stavieb pocas ich povod-
nového zatazenia.

Realizacia Skoleni - workshopov o vykone dohladu a dozoru
pre organy Statnej vodnej spravy.

Realizacia Skoleni obsluhy vodnych stavieb v pdsobnosti
SLOVENSKEHO VODOHOSPODARSKEHO PODNIKU, &tat-
neho podniku (dalej aj ,SVP, S. p.“).

Unikatna a celoslovenska evidencia vodnych stavieb zara-
denych do jednotlivych kategorii a publikovanie zoznamu na
www.vvb.sk vratane jeho pravidelnej aktualizacie.

Unikatna a celoslovenska evidencia osdb odborne spo-
sobilych pre vykon dohladu, publikovanie zoznamu na
www.vvb.sk a jeho priebezna aktualizacia.

Spristupnenie informécii o bezpeénosti vodnych stavieb I. az
IV. kategorie pre organy Statnej vodnej spravy vratane infor-
macii o vysledkoch dohladu.

Spristupnenie informacii pre Ustredny organ statnej vodnej
spravy o prielomovych vinach a informécii pre verejnost
o vodnych stavbach, ktoré maju stanovend hodnotu faktora
rizika ohrozenia obyvatelstva vacsiu ako 270 bodov (Cize
stavieb, ktorych vlastnici maju povinnost vybudovat auto-
némny systém vyrozumenia a varovania).

Prevadzka celoslovenského dispecingu TBD, na ktory su pri-
pojené automatizované snimace zo vSetkych vyznamnych
priehrad, hati a vodnych elektrarni v Slovenskej republike
(nielen zo stavieb v sprave VV, S. p., ale aj SVP, S. p., ako aj
vo vlastnictve Slovenskych elektrarni, a. s.).

Ostatné cinnosti

Medzi dalSie dolezité Cinnosti, ktoré podnik vykonava, patria
aj inzZinierska ¢innost, poskytovanie technickej pomoci inym
investorom v investi¢nej vystavbe, vykon cinnosti v oblasti
majetkovopravneho vyrovnania nehnutelnosti, pricom podnik
vyuziva dlhoro¢né sklsenosti svojich zamestnancov s vystav-
bou investic¢nych celkov.

Investicny program

Na Sustave vodnych diel GabCikovo - Nagymaros, ako aj na
Vodnom diele Zilina boli finanéné zdroje smerované predo-
vSetkym do inovacii a modernizacii technologickych celkov
a rekonstrukcii objektov s cielom zlepSenia technicko-eko-
nomickych parametrov a v zaujme zvySenia bezpecnosti
samotnej prevadzky.
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non-destructive defectoscopy, statics and GIS. VV, s.e. have
continually informed owners of structures about possible risks
and recommendations for improving the level of supervision.
In several justified cases, it was proposed by the state water
administration body to impose a decision to owners of the con-
structions to ensure the implementation by the enterprise VV,
s. e., recommended corrective measures to ensure the safety
of water structures.

ACTIVITIES FOR MINISTRY
OF ENVIRONMENT SR:

* Reports about the activities of authorized enterprise with
the description of the supervision results, results of special
analysis and measurements with the description of execut-
ed categorization of water structures.

Preparation of the amendment of the Water Act and a new
decree on the technical and safety supervision and prepa-
ration of methodology for evaluation of safety of water
structures during the flood load.

Trainings and workshops about the technical and safety
supervision for government and local water authorities
Implementation of training for operators of water works with-
in the scope of SLOVENSKY VODOHOSPODARSKY PODNIK,
state enterprise (hereinafter referred as “SVP, s. e.”).
Unigque and nationwide registration of water structures
included in individual categories and publishing the list on
www.vvb.sk, including its regular updates.

Unique and nationwide registration of persons profession-
ally qualified for the performance of supervision, publishing
the list on www.vvb.sk and its continuous updates.
Disclosure of information about the safety of water struc-
tures |. to IV. categories for government water authorities,
including information on the results of supervision for each
construction, over which the supervision is performed.
Disclosure of information for the central state water admin-
istration about ground breaking waves and information to
the public about the water works that have set the value of
the risk factor to the population of more than 270 points
(therefore, buildings whose owners are required to build an
autonomous alert and warning system).

The operation of the nationwide dispatching TSS system
across the Slovak Republic, to which are attached auto-
mated sensors from all major dams, weirs, and hydropower
plants in the Slovak Republic (not only from the buildings of
the VV, s.e., but also SVP s.e. and also owned by Slovenské
elektrarne a.s.).

Other activities

Other important activities the enterprise carries out include
engineering, providing technical assistance to other com-
panies investing in capital construction and legal property
settlements, where the enterprise uses the extensive experi-
ence of its employees in constructing capital projects.

Investment program

At the water structure system Gabcikovo-Nagymaros, as well at
the water structure Zilina were the financial resources direct-
ed mainly into the modernization of technological units and
reconstruction of buildings, in order to improve the technical
and economic parameters, and to increase the safety of the
operation itself.
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Inovacia a modernizacia plavebnych komér na zvySenie
bezpecnosti a intenzity vodnej dopravy na Vodnom diele
Gabcikovo

Dna 31. 1. 2019 podnik VV, $. p., podpisal so spolocnostou
Metrostav, a. s., ako zhotovitelom zmluvu o dielo, ktora nado-
budla Gcinnost dna 26. 2. 2019. Nasledne bolo odovzdané
stavenisko na zaCatie prac na pravej plavebnej komore PLK
Gabcikovo. Prace sa zacCali v zmysle harmonogramu vystavby.

0Od odovzdania staveniska boli postupne realizované stavebné
prace na priprave zariadenia staveniska, prieskumné, geode-
tické a projektové prace. Zhotovitel' vypracoval dokumentaciu
pre stavebné povolenie a nasledne bolo dna 6. 6. 2019 vydané
pravoplatné povolenie stavby. Stavebné prace sa zacali
bdranim ocelovych konStrukcii v Casti horné vrata a klapka
hornych vrat, ako aj na prislusnych betonovych konstrukci-
ach. Taktiez sa pokracovalo v projektovani dokumentéacie pre
realizaciu stavby (DRS). DRS bola predloZzena objednavatelovi
dna 16. 7. 2019, ¢im bol spineny 1. milnik zmluvy o dielo.
Po schvaleni vyrobno-technickych dokumentacii sa zacala
vyroba ocelovych konstrukcii na dolnych a hornych vratach,
regulacnych uzaverov a hradiacich konstrukeii.

Sustava vodnych diel Gabéikovo - Nagymaros, stupen Gabci-
kovo - generalna oprava a rekonstrukcia Vodnej elektrarne
Gabcikovo

Verejna sltaz na projekt ,Sustava vodnych diel Gabcikovo
- Nagymaros, stupen Gabcikovo - generalna oprava a rekon-
Strukcia Vodnej elektrarne Gabcikovo“ pokracovala aj v roku
2019. Cielom tohto projektu je zvySenie bezpeénosti a spo-
[ahlivosti prevadzkovania 6smich turbogeneratorov Vodnej
elektrarne Gabcikovo. Od uvedenia do prevadzky v roku 1992
turbogeneratory vodnej elektrarne neboli rekonstruované
v takom rozsahu, ako je uvedené v predmete verejného obsta-
ravania. Po 28-ro¢nej prevadzke turbogeneratorov je potrebné
odstranit technické a moralne opotrebenie zariadeni a predizit
Zivotnost do dalSej generalnej opravy minimalne o 25 rokov.

Priepust v km 4,0 privodného kanala - uprava pre cestni
dopravu

V roku 2019 sa podniku podarilo urobit vyznamny krok pre
zabezpecenie trvalého prepojenia obci rozdelenych vystav-
bou privodného kanala VD Gabcikovo. ZaCiatkom roka podnik
ziskal pravoplatné Gzemné rozhodnutie o umiestneni stavby:
,SVD G - N, priepust v km 4,0 privodného kanala - Gprava
pre cestnd dopravu“. Nasledne boli vypracované sutazné
podklady a vyhlasené verejné obstaravanie pre vyber zhoto-
vitela na realizaciu predmetnej stavby. Predmetom zakazky
je vypracovanie projektovej dokumentacie na stavebné povo-
lenie, dokumentéacie na realizaciu stavby, inZinierska ¢innost
a uskutoCnenie stavby SVD G - N, priepust v km 4,0 privod-
ného kanala - Gprava pre cestnu dopravu.

Uz pri projektovani Vodného diela Gabcikovo sa predpokladalo,
Ze na zaklade klesajlcich priesakov vplyvom zakolmatovania
zdrze po urcitom Case budl postacujlce tri otvory priepustu
na prevedenie priesakovych voéd. Preto uz v rokoch 1980 -
1981 bolo uvazované s alternativnym vyuzitim dvoch otvorov
ako kolektorov na prevedenie potrubi pitnej vody z vodného
zdroja, ktory sa predpokladal v oblasti medzi starym korytom
Dunaja a privodnym kanalom.

Udaje o nameranych prietokoch poéas prevadzky priesako-
vych kanalov a priepustu v km 4,0 pod privodnym kanalom
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Upgrade of Gabcikovo locks (Innovation and modernization
of lock chambers for increasing the safety and intensity of
water transport at the water structure Gabcikovo)

On 31. 1. 2019, the enterprise WV, s. e., signed with a contrac-
tor Metrostay, a. s., a Contract for work, which entered into
force on 26.2.2019. Subsequently, the construction site was
handed over for the commencement work on the right lock of
the LCH Gabcikovo. The work was started according to the con-
struction schedule.

Since the handover of the construction site, works on the
preparation of the construction such as survey, geodetic and
project work were gradually carried out. The Documentation
for the building permit was prepared by the Contractor and
subsequently a valid building permit was issued on 6. 6. 2019.
The actual construction work began with the demolition of
steel structures on the upper gates, as well as on the relevant
concrete structures. The design of the Construction Implemen-
tation Documentation (CID) also continued. CID was submitted
to the client on 16. 7. 2019, and thus the first milestone of
the Contract for Work was fulfilled. After the approval of the
production-technical documentation, the production of steel
structures on the lower and upper gates, control valves and
hose structures were started.

The water structure system Gabcikovo - Nagymaros, stage
Gabcikovo - overhaul and reconstruction of the hydropower
plant Gab¢éikovo

The public tender for the project “Water structure system
Gabcikovo-Nagymaros, stage Gabcikovo- Overhaul and Recon-
struction of the hydropower plant Gabéikovo” continued in
2019. The aim of this project is to increase the safety and
reliability of operation of eight turbogenerators at the hydro-
power plant Gabcikovo. Since its commissioning in 1992,
the turbogenerators of the hydropower plant have not been
reconstructed to the extent specified in the subject of the
public procurement. After 28 years of operation of turbogen-
erators, it is necessary to eliminate technical and moral wear
and tear of the equipment and extend the service life until the
next overhaul by at least 25 years.

Sluicing outlet in km 4.0 of the supply channel - modifica-
tion for road transport

In 2019, the enterprise managed to take a significant step to
ensure the permanent interconnection of municipalities divid-
ed by the construction of the supply channel of WS Gabcikovo.
At the beginning of the year, the enterprise obtained a valid
zoning decision on the location of the building: “WSS G - N,
sluicing outlet at km 4.0 of the supply channel - modification
for road transport”. Subsequently, tender documents were
prepared and a public tender was announced for the selec-
tion of a contractor for the implementation of the construction.
The subject of the contract is the elaboration of project
documentation for a building permit, documentation for the
construction, engineering activities and construction of WSS
G - N, sluicing outlet in km 4.0 of the supply channel - modifi-
cation for road transport.

Already during the projecting of the water structure Gabcikovo,
it was assumed that due to the decreasing seepage due to
the accumulation of the weir after a certain time, three seep-
age openings would be sufficient to carry out seepage water.
Therefore, already in the years 1980-1981, the alternative use
of two openings as collectors for the construction of drinking
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Vodného diela Gabcikovo v rokoch 1994 az 2016 potvrdzujui
predpoklad moznosti uvolnenia dvoch otvorov z piatich na iny
Ucel ako prevadzanie priesakovych véd. Na zaklade uvedenych
faktov vznikli v nedavnom obdobi Gvahy o alternativnom vyu-
Ziti Casti priepustu na cestnl dopravu v ramci prepojenia ciest
Il/506 a Ill/1421 ako trvalého prepojenia obci rozdelenych
vystavbou privodného kanala VD Gabcikovo.

DaReM - Rehabilitacné opatrenia na vodnom toku Dunaj

V ramci projektu DaReM bolo v oktobri 2019 prevzaté pasové
rypadlo, ktoré ma byt nasadené na odstranovanie sedimentov
z0 zdrze HruSov v ramci pilotnej prevadzky.

STAVEBNA INVESTICNA CINNOST

V roku 2019 boli investi¢né prostriedky pouzité aj na dokonco-
vanie, skolaudovanie a uvedenie rozostavanych objektov SVD
G - N a VD Zilina do prevadzky a taktieZ na rekonstrukéné
prace s cielom zlepSenia funkcionality, zvySenia bezpecnosti
a ochrany tychto vodnych stavieb.

Koncom roka 2018 bola podpisana ramcova zmluva na inves-
tiénd akciu pod nazvom ,Stabilizacia vtokovej dosky, I. etapa“,
v ramci ktorej sa realizovala injektaz podloZia vtokovej dosky
pred Vodnou elektrarnou Gabcikovo, ¢im sa zabranilo dalSej
degradacii podloZia a poSkodeniu betonovych konstrukcii.
V polovici roka 2019 bola podpisana ramcova zmluva na
IIl. etapu, kde prace naviazali na |. etapu a preinjektovavali sa
dalSie Casti vtokovej dosky. Prace na Il. etape budui pokracovat
aj v roku 2020.

V roku 2019 boli ukonéené prace na kompletnej rekonsStrukcii
a nadstavbe prevadzkovej budovy Vodnej elektrarne Gab-
Gikovo. Touto prestavbou boli kompletne zrekonstruované
existujice administrativne priestory a realizovana pristavba
novej ¢asti. Na najvyssSich podlaziach boli realizované prezen-
tacné a vyhliadkové priestory, ktoré podnik planuje vyuzivat na
exkurzie a rdzne prezentacie z vodohospodarskej oblasti pre
verejnost.

V ramci revitalizacie arealu Vodnej elektrarne Gabéikovo bola
v minulom roku ukoncena vystavba nového chodnika z objektu
Tejke Majer na stupen Gabcikovo. V ramci tejto akcie bola osa-
dena aj presklena vyhliadkova lavka ponad pravi plavebnu
komoru v mieste dolného zhlavia s vyhladom na dolné vrata.
V druhej, tzv. prevadzkovej budove vodného hospodarstva,
ktora poskytuje kancelarske priestory pre zamestnancov
VV, §. p., ako aj pre zamestnancov SVP, §. p., bola zrekonstru-
ovana fasada vratane oplechovania atiky a vymeny zabradli.
Dalej boli vybudované spevnené beténové plochy pri montaz-
nom bloku a pri hale ndhradnych dielov, ktoré budu slizit pre
potreby generalnej opravy VE Gabcikovo ako pomocné, skla-
dové a manipulacné plochy. Rovnako bola spevnena plocha
pri skladke zhrabkov. Dokoncenie finalnej povrchovej Gpravy je
naplanované v prvom polroku 2020.

V roku 2019 bolo dorieSené aj zasobovanie hal CKD pitnou
vodou z verejného vodovodu a bola vybudovana 716 metrov
dlhd vodovodna pripojka na verejni vodovodn( siet mesta
Gabcikova.

Na Vodnom diele Zilina boli v rAmci rekonstrukcie vybranych
stavebnych objektov vykonané opravy protikoréznej ochrany
na privodnych potrubiach malej vodnej elektrarne, rekon-
Struované bolo poskodené hatové pole ¢. 1, Styri kusy ramp
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water pipes from a water source, which was assumed in the
area between the old riverbed Danube and the Supply Channel
was considered.

Data on measured flows during the operation of seepage chan-
nels and the sluicing outlet in km 4.0 of the supply channel at
the water structure Gabcikovo in the period from 1994 to 2016
confirm the assumption of the possibility of releasing two open-
ings out of five for a purpose other than the operation of seepage
water. Based on the above facts, considerations have recently
been made about the alternative use of part of the pass for road
transport within the interconnection of roads II/506 and Ill/1421
as a permanent interconnection of municipalities divided by the
construction of the supply channel at the WS Gabcikovo.

DaReM - Danube Rehabilitation Measures

As part of the DaReM project, a crawler excavator was taken
over in October 2019, which is to be used to remove sediments
from the HruSov Reservoir as part of a pilot operation.

CONSTRUCTION INVESTMENT ACTIVITIES

In 2019, the investment funds were also used for the com-
pletion, approval and commissioning of the WSS G-N and WS
Zilina buildings under construction, as well as for reconstruc-
tion work with the aim of improving functionality, increasing
safety and protection of these water structures.

At the end of 2018, a framework contract was signed for an
investment project entitled “Stabilization of the inlet plate
|. stage”, within which the subsoil of the inlet plate at the
hydropower plant Gabcikovo was injected, thus preventing
further degradation of the subsoil and damage to concrete
structures. In the middle of 2019, a framework contract was
signed for Il. stage, where the work followed on from the first
stage and other parts of the inlet plate were re-injected. Work
on Il. stages will continue in 2020.

In 2019, work on the complete reconstruction and extension of
the operating building of the hydropower plant Gabcikovo was
completed. With this reconstruction, the existing administra-
tive premises were completely reconstructed and a new part
were added. Presentation and sightseeing areas were realized
on the highest floors, which the enterprise plans to use for
excursions and various presentations from the water manage-
ment area to the public.

As part of the area revitalization of the hydropower plant
Gabcikovo, the construction of a new sidewalk from the object
Tejke Majer at the stage Gabcikovo was completed last year.
At the same time, a glass observation deck above the right lock
chamber in the place of the lower capping piece with a view of
the lower gate was also installed. In the second, the so-called
operating building of water management, which provides
office space for employees of VV, s. e., as well as for employ-
ees of SVP, s. e., the facade was reconstructed, including attic
cladding and replacement of railings. Furthermore, reinforced
concrete surfaces were built at the assembly block and at the
hall of spare parts, which will serve for the needs of the over-
haul of the HPP Gabcikovo as auxiliary, storage and handling
areas. Also, the area at the rake was also paved. Completion
of the final surface repair is planned for the first half of 2020.

In 2019, the supply of areas with drinking water from the pub-
lic water supply system was completed and a 716-meter-long
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pre zjazd do nadrze na pravom a lavom brehu vodnej nadrze.
Sucastou akcie bolo aj vybudovanie nového parkoviska pri
hydrouzle, kedZe kapacita jestvujliceho parkoviska bola nedo-
stato¢na. Zaroven boli osadené obojstranné zvodidla na ceste
Zilina - Moj$ v celkovej dizke 6,2 km, ktoré zvysia bezpeénost
cestnej premavky na uvedenej ceste.

V ramci roka 2019 bola vypracovana projektova dokumentacia
na stavebné povolenie a vydané stavebné povolenie pre novu
administrativnu budovu pri VE Zilina, ktord bude sliZit pre
oddelenie obchodu s elektrickou energiou, ako aj pre zamest-
nancov TBD VV, S. p.

INVESTICIE DO TECHNOLOGICKYCH
OBJEKTOV

Podnik v roku 2019 zabezpecil v ramci plavebnych komor na
stupni Gabcéikovo nasledujlice investicné akcie:

Z ddvodu dodania nového velkého provizérneho hradenia
dolného zhlavia sa pristupilo k zosilneniu opér dolného provi-
zérneho hradidla PLK a vytvoreniu medzistienok v chodbach
dolného zhlavia PLK.

Pre provizérne hradenia vtokov 4x4 boli dodané 2 ks ponor-
nych kalovych Cerpadiel.

Na zabezpeCenie zvySenia efektivity Cerpania zvySenej hla-
diny vod v pripade povodnovych stavov bolo dodanych 25 ks
novych Cerpadiel.

Pri kontrolach konstrukcie hrablic PLK boli zistené poSkodenia,
preto sa pristupilo na SVD G - N, stupni Gabcikovo, k rekon-
Strukcii hrablic na vtokoch PLK - prava PLK, vtoky 5 - 8.

Investicie do technologickych objektov na stupni Cunovo

V priebehu roku 2019 bola zrealizovana rekonstrukcia stredo-
vej hate - druhé hatové pole.

Zacalo sa s realizaciou rekonstrukcie stredovej hate - tretie
hatové pole.

KedZe motoricka instalacia hate na obtoku bola fyzicky zasta-
rana a jej oprava a Udrzba bola problematicka a financne
naroéna, vykonala sa jej kompletna rekonstrukcia v ramci
akcie ,SVD G - N, stupefi Cunovo, hat na obtoku, rekonstruk-
cia motorickej instalacie a lozZiskovych uloZeni hriadelov na
manipulaciu so segmentmi“.

Na zabezpeCenie bezpecného ovladania segmentu pri pre-
pustani zvySenych prietokov do starého koryta Dunaja bola
vykonana kompletna rekonstrukcia hatového pola ¢. 19
(vyroba novych ramien segmentu a konstrukcie, nové lozZiska,
demontazne prace, montaz novej konstrukcie a segmentu,
nater).

Z dévodu havarijného stavu precerpavacich stanic v obciach
Vojka nad Dunajom a Bodiky musela byt vykonana kom-
pletnd rekonstrukcia stavebnej, elektrickej a technologickej
Casti v ramci rekonstrukcie precerpavacich stanic Vojka nad
Dunajom, Bodiky.

Na zabezpecenie Upravy teploty a vihkosti vzduchu bol v ramci
akcie ,Uprava kvalitativnych parametrov vzduchu v technolo-
gickych a pracovnych priestoroch na objektoch SVD G - N*,
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water supply connection to the public water supply network in
the town Gabcikova was built.

At the water structure Zilina (WSZ), as part of the reconstruc-
tion of selected buildings, anti-corrosion protection repairs
were carried out on the supply pipes of a small hydropower
plant, the reconstruction was also made at the weir nr. 1 which
was damaged, four ramps for descent into the reservoir on the
right and left bank of the water structure. The part of the con-
struction was also a new car park next to hydro knot, as the
capacity of the existing car park was insufficient. At the same
time, double-sided barriers were installed on the road Zilina
- Moj$ in the total length of 6.2 km, which will increase the
safety of road traffic on the road.

Within 2019, project documentation was prepared and a build-
ing permit was issued for a new administrative building at HPP
Zilina, which will serve for the electricity trade department,
as well as for employees of TBD VV, s. e.

INVESTMENTS IN TECHNOLOGICAL OBJECTS

In 2019, the enterprise secured the following investment
projects within the lock chambers of the stage Gabcikovo:

Due to the delivery of a new large temporary lower gate of
capping piece, the “Strengthening the supports of the lower
temporary damming of the LCH and the creation of partitions
in the corridors of the lower capping piece of the LCH” was
launched.

For temporary damming of inlets 4x4 were delivered 2 sub-
mersible sludge pumps.

To ensure an increase in the efficiency of pumping the
increased water level in the event of floods, 25 new pumps
were delivered.

During the inspections of the construction of racks at LCH,
damage was found, therefore the implementation of the reali-
zation of ,WSS G-N, Gabcikovo stage, Reconstruction of racks
on inlets LCH - right LCH, inlets 5 -8.

Investments in technological facilities at the Gunovo stage

In the course of 2019, the project “Reconstruction of the cen-
tral weir - the second weir field” was implemented.

In 2019, the implementation of work on the project “Recon-
struction of the central weir - the third weir field”.

Due to the fact that the motor installation of the weir on the
bypass was physically obsolete and its repair and maintenance
was problematic and financially demanding, it was completely
reconstructed within the ,WSS GN, Cunovo stage, weir on the
bypass, reconstruction of motor installation and shaft bear-
ings on segment manipulation”.

To ensure safe control of the segment during the discharge
of increased flows into the old Danube riverbed, a complete
“Reconstruction of weir field nr. 19 (production of new arms of
the segment and construction, new bearings, dismantling work,
assembly of the new construction and segment, coating) “.

Due to the emergency condition of the pumping stations in
the villages of Vojka nad Dunajom and Bodiky, a complete
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vypracovany realizacny projekt, dodavka a montaz zariadeni
pre jednotlivé technologické a pracovné priestory, a to vo
VE Gabéikovo, MVE SVII Gabéikovo, VE Cunovo, MVE Mo3of |,
MVE Moson Il vratane ostatnych objektov SVD G-N.

reconstruction of the construction, electrical and technologi-
cal part had to be carried out as part of the “Reconstruction of
the pumping stations in Vojka nad Dunajom, Bodiky”.

Objem investicii v rokoch 2017 - 2019
Volume of investments between 2017 - 2019

Objem investicii (v eurach)

Investment (EUR)

To ensure the adjustment of temperature and humidity,

ENERGETICKA A ELEKTROTECHNICKA a{‘n imple:we:tatlioq prlojec;, ‘ “Adkj.ustment Offai/rvg;agm param- Inovacia a modenizcia plavebnych komar 41 648 055 0 0  Upgrade of GabGikovo locks (UoGL)
ANAR A 2 eters in technological and working areas o -N “, was Vodného diela Gab&ikovo
INVESTICNA CINNOST prepared, as well as supply and installation of equipment for o . o
individual technological workspaces in HPP GabGikovo, HPP DaReM - Rehabilitacné opatrenia na vodnom 475 150 1800 0 DaReM - Danube Rehabilitation Measures
Ako prevadzkovatel Vodnej elektrarne Gabtikovo ma podnik — ¢ynoyo, SHPP Moo I, SHPP Moo I, including other facil- toku Dunaj
WV, 8. p., povinnost drzat v nepretrzitej prevadzke aktualny ria- ties of WSS GN. 2toho realizované z fondov EU 35804 725 0 0 thereof financed by subsidies

diaci a informacny systém a aktualizovat dispecerské riadenie,
¢o sa riesilo formou upgrade systému SCALA250. Na plaveb-

(spolufinancovanie EU vo vy$ke 85 %) (cofinanced by EU in the amount of 85 %)

nych komordch stupiia Gabéikovo boli rekon&truované RS ENERGY AND ELECTRICAL Generalne opravy turbin a sivisiacich zariadeni 5629 776 769 542 Overhaul of turbines and related equipment
rozvadzade, svetelné a zasuvkové obvody. Préce boli realizo- INVESTMENT ACTIVITY Stistava vodnych diel Gab&ikovo - Nagymaros 17 740 022 9706913 14046409  Gabikovo-Nagymaros Water Structure System
vané v zmysle platnych STN. Vodné dielo Zilina 1149 796 1311479 686057  Zilina Water Structure

As the operator of the hydropower plant Gabcikovo, the enter- i o )
Vo februari 2019 bol doplneny nahradny zdroj elektrickej ener- prise VWV, s. e., has the obligation to keep the current control and Stavby v priprave 939878 395449 63015  Constructions in preparation
gie (dieselagregat) na MVE MoSon I. Na MVE bol vymeneny aj information system in continuous operation and to update the ztoho realizované z dotacii SR, prip. z fondov EU 546 455 0 0 thereof financed by subsidies
zastarany riadiaci systém Damos za novy. dispatch control, which was solved in .the form of gn gpgrade Ostatné 4362 752 5887 220 7240441  Other

of the SCALA250 system. The RS switchboards, lighting and

Celkovo 71945429 18 072 403 22035922  Total

Na VE Cunovo boli vymenené sekvenéné automaty, ktoré
zabezpecuju riadenie jednotlivych procesov pri vyrobe elek-
trickej energie. Spolu s vymenou sekvenénych automatov bol
vymeneny aj dispecersky systém energetickej Casti a automa-
tizovany systém zaskokov.

Na vodohospodarskej Gasti stupfia Cunovo, Divoka voda,
bola vylepSena prevadzkova bezpecnost klapiek K1 az K7.
Zrekonstruované bolo ovladanie nidzovych tlacidiel, ktoré su
pripojené priamo na technolégiu.

Po dvadsiatich rokoch prevadzky na VD Zilina boli vymenené
elektrické ochrany a zrekonstruovana bola aj elektroinstalacia
pracovného a nddzového osvetlenia na zaklade platnych STN.

Struktiira investicii v roku 2019

Capital investments in 2019

B Inovacia a modernizacia plavebnych komor Vodného diela Gabéikovo
Upgrade of Gabcikovo locks

DaReM - Rehabilitacné opatrenia na vodnom toku Dunaj
DaReM - Danube Rehabilitation Measures

B Generalne opravy turbin a suvisiacich zariadeni
Overhaul of turbines and related equipment

l Sdstava vodnych diel Gabcikovo - Nagymaros
Gabcikovo-Nagymaros water structure system

Vodné dielo Zilina
Zilina water stucture

M Stavby v priprave
Constructions in preparation

M Ostatné
Other
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socket circuits were reconstructed on the lock chambers of the
Gabcikovo stage. The works were carried out in accordance
with the valid STN.

In February 2019, a spare source of electricity (diesel gener-
ator) was added at the SHPP MoSon |. The obsolete control
system Damos was also replaced at the SHPP with a new one.

At the HPP Cunovo, sequential automats were replaced, which
provide control of individual processes in the production of
electricity. Along with the replacement of sequential automats,
the dispatching system of the energy part and the automated
system of outages were also replaced.

In the water management part of the Cunovo stage, Divoka
voda, the operational safety of valves K1 to K7 has been
improved. The control of emergency buttons, which are con-
nected directly to the technology, has been reconstructed.

After twenty years of operation at WS Zilina, the electrical pro-
tections were replaced and the electrical installation of work
and emergency lighting was reconstructed on the basis of
valid STN.

1% 1%
6 %
25%
\ 58 %
—
8% ,
-/
1%

Projekty v oblasti
informacnych technologii

SLUZBY IT

« Servis pre kritické prvky sietovej infrastruktiry, konfiguracné
prace.

Komunikacné sluzby HVPS a IPT sluzby. Konsolidacia a nové
funkcionality v sluzbach mobilného operatora a spravy
IP telefonie. Napojenie na komunikacné siete, dispecer-
ské pracoviska distribuénych a energetickych spolo¢nosti
Slovenska.

Datové sluzby v ramci celého rozsahu cinnosti podniku.
NavySovanie prenosovej rychlosti a budovanie novych bodov
pripojenia. Datové sluzby a prepojenia na riadiace a dispe-
Cerské pracoviska potrebné v ramci pripojenia VE Gabéikovo
na energeticku siet Slovenska.

Servis optickych tras podniku.

Zmeny ochrany osobnych Udajov na zaklade nariadenia
Eurépskej nie - GDPR (General Data Protection Regulation).
Priprava na zmeny slvisiace s prijatim kybernetického
zakona.

HARDVER

Doplnenie a reinstalacia pocitacov, serverov pracovisk VE
Gabégikovo, Nobelova ulica, VE Zilina. Doplnenie nevyhnut-
nej IT infrastruktlry potrebnej na prepojenie na existujlcu IT
infrastruktiru podniku.

Nakup tlaéiarni a pracovnych stanic.

SOFTVER

« Standardna obnova licencii grafického aplikaéného softvéru,
ako su Corel Draw, Corel PaintShopPro, NewMap, Autocad,
Bentley a iné.

¢ Obnova licencii pre ostatné SW produkty Cenkros, Adobe
Acrobat Pro, CITin, ASPI, V.0. systém, Wega, WIS a systémov
na podporu prevadzky IT infrastruktiry, ako su napr. ESET
endpoint antivirus, Symantec Bright Gateway a iné.

Information
Technology Projects

IT SERVICES

e Service for critical elements of the network infrastructure,
configuration work.
Communication services HVPS and IPT services. Consolidation
and new functionalities in mobile services and IP phone man-
agement. Connection to communication networks, dispatcher
centres and distribution of energy companies in Slovakia.
Data services throughout the range of operation of the enter-
prise. Increases in transmission speed and building new
connection points. Data services and connection to man-
agement and dispatching centres should be within water
structure Gabc¢ikovo connected to the Slovak energy network.
Service of optical lines
Changes in in the protection of personal data under the
European Union regulation - GDPR (General Data Protec-
tion Regulation).
* Preparation for changes related to the adoption of the
Cyber Act

HARDWARE

e Completion and reinstallation of computers, servers at
workstations in HPP Gabé&ikovo, Nobelova street, HPP Zilina.
Completion of the necessary IT infrastructure needed to con-
nect to the existing IT infrastructure of the enterprise.

¢ Purchase of printers and workstations.

SOFTWARE

e Standard license renewal of graphic application software,
such as Corel Draw, Corel PaintShopPro, NewMap, Autocad,
Bentley and others.

¢ Licence renewal of other software products, such as Cenk-
ros, Adobe Acrobat Pro, CITin, ASPI, V.0. system, Wega, WIS
and the support systems for IT infrastructure such as ESET
endpoint antivirus, Symantec Bright Gateway and others.
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¢ RozSirenie systému pre centralnu spravu tlace MYQ o nové
pracoviska a nové tlaciarne.

e RozSirenie funkcionality aplikacie MultiEye - dokipenie
licencii pre kamerovy systém v ramci rozSirovania projektov
a zvySovanie poctu kamier.

e PokraCovanie v rozSireni implementacie systému CyberArc
na spravu privilegovanych Gctov.

Integrovany systém
manazérstva (ISM)

Podnik VWV, S. p., ma implementovany a certifikovany integro-
vany manazérsky systém (IMS).

IMS je nastroj na systematické a efektivne napinanie posla-
nia, vizie a cielov podniku vo vazbe na zakladné vykonavané
cinnosti:

prevadzkovanie vodnych stavieb,

vyroba, dodavka a obchodovanie s elektrickou energiou,
vykonavanie technicko-bezpecnostného dohladu podla oso-
bitnych predpisov,

vykonavanie inZiniersko-investorskej ¢innosti,

vykonavanie projektovej ¢innosti,

geodetické a kartografické prace a overovanie ich vysledkov,
majetkovopravne vyrovnanie stavieb a pozemkov.

IMS je zalozeny na identifikacii, porozumeni a napinani:

e poziadaviek, potrieb a oGakavani zakladatela,

e poziadaviek, potrieb a oGakavani zakaznikov,

e relevantnych legislativnych poziadaviek,

* poziadaviek STN EN ISO 9001, 14001, OHSAS 18001 a STN
IEC/ISO 27001,

poziadaviek, potrieb a oCakavani manazmentu a zamest-
nancov VV S. p.

V roku 2019 podnik UspesSne absolvoval recertifikacny audit,
ktory bol vykonany nezavislou kontrolnou a certifikaCnou
organizaciou SGS Slovakia, s. r. 0. Platnost certifikatov bola
potvrdena do jala 2022.

Ziskanim certifikatov podnik objektivne a hodnoverne preuka-
zuje zavedenie integrovaného systému manazérstva a trvaly
zavazok udrziavat jeho efektivnost a neustéle ho zlepSovat
v zmysle prislusnych medzinarodnych noriem.

Environmentalna politika

Zakladnou ulohou environmentalnej politiky podniku je vytva-
rat vSeobecné povedomie, zZe vSetky ¢innosti v ramci podniku
moézu viest k zadsahu do Zivotného prostredia, a preto je
potrebné tieto Cinnosti riadit odborne a zodpovedne tak, aby
sa zachovalo Zivotné prostredie buducim generaciam v ¢o naj-
vySSej kvalite. Z hladiska environmentalnej politiky sa podnik
VV, S. p., hlasi k nevyhnutnosti zabezpecenia trvalej udrzatel-
nosti zdravého Zivotného prostredia a vyvija aktivity smerujlce
k pomoci, podpore a ochrane prirodného prostredia, biotopov
i vodnej a suchozemskej fauny a fléry. Podnik VV, . p., je v tejto
suUvislosti partnerom viacerych environmentalnych projektov,
z ktorych za rok 2019 vyberame najaktualnejsie:

Uprava biokoridoru Vodného diela Zilina

V roku 2019 bola v spolupraci so Statnou ochranou prirody SR
a Slovenskym rybarskym zvazom spracovana stidia na Gpravu
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e Extension of the system for the central print management
MYQ of new workplaces and new printers.

* Extending the functionality of MULTIEYE - buying licenses
for the camera system within their project and increase the
number of cameras.

e Continue to extend the implementation of CyberArc to the
management of privileged accounts.

Integrated management
system (IMS)

The enterprise VV, s.e. has implemented and certified integrat-
ed management system (IMS).

IMS is a tool for systematic and effective fulfillment of the

mission, vision and goals of the company in relation to the

basic activities performed:

* operation of water structures,

* production, supply and trading of electricity,

» performing technical-safety supervision according to special
regulations,

* performing engineering and investment activities,

e carrying out project activities,

 geodetic and cartographic works and verification of their results,

* property settlement of buildings and land.

IMS is based on identifying, understanding and fulfilling:

* the requirements, needs and expectations of the founder,

* requirements, needs and expectations of customers,

e relevant legislative requirements,

* requirements of STN EN ISO 9001, 14001, OHSAS 18001
and STN IEC / ISO 27001,

requirements, needs and expectations of management and
employees of VV s. e.

In 2019, the enterprise successfully passed a recertification
audit, which was performed by an independent inspection and
certification organization SGS Slovakia, s.r.0. The validity of
the certificates was confirmed until July 2022.

By obtaining certificates, the enterprise objectively and reli-
ably demonstrates the implementation of an integrated
management system and a lasting commitment to maintain
its effectiveness and constantly improve it in accordance with
relevant international standards.

Environmental Policy

The basic objective of the environmental policy of the enterprise is
to create awareness as to how all corporate activities can lead to in-
terference with the environment, and therefore that it is necessary
to manage these activities skilfully and responsibly so that the en-
vironment will be preserved for the future generations in the high-
est quality. In terms of environmental policy, VV, s. e., acknowledg-
es the need to ensure the sustainability of a healthy environment
and develops activities to help, promote and protect the natural
environment, habitats and aquatic and terrestrial fauna and flora.
Enterprise VV, s. e., is a partner in several environmental projects
in this respect, of which we select the most up-to-date for 2019:

Modification of the bio corridor of the water structure Zilina

In 2019, in cooperation with the State Nature Protection of
the Slovak Republic and the Slovak Fishermen’s Association,
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biokoridoru Vodného diela Zilina. Na zaklade Stidie bude
v roku 2020 realizovana projektova dokumentéacia.

LIFE12 NAT/SK/001137 - Ochrana brehule hnedej, ryba-
rika rieéneho a vcelarika zlatého v dunajsko-moravskom
regione

Projekt je realizovany v ramci programu pre Zivotné pros-
tredie a ochranu klimy LIFE pre programové obdobie 2014
- 2020 a je spolufinancovany z prostriedkov Eurépskej komi-
sie, Statneho rozpoctu a z vlastnych zdrojov podniku VV, §. p.
V ramci tohto projektu, ktorého trvanie je od 1. 1. 2014 do
31. 12. 2020, boli vypracované viaceré Studie a realizacné
dokumentéacie. Jeho slcastou je aj realizacia stavebnych prac
na ochranu kriterialnych druhov chranenych vtacich Gzemi
NATURA 2000. V roku 2019 boli realizované prace na sprie-
tocneni KlG¢oveckého ramena. Vybudovany bol novy opevneny
vtokovy objekt. Zaroven bolo prehibené a pregistené jestvu-
juce KlUcovecké rameno a bolo dosiahnuté sprietocnenie
ramena v dizke 2 450 m. Dalej bolo v roku 2019 vytvorenych
280 m kolmych brehov na Dunaji v Bratislave-RuZinove, ktoré
poskytn( hniezdne moznosti pre cielové druhy vtakov. Zaroven
boli realizované prace na zabezpeceni stavebného povolenia
na vybudovanie privodu vody do mokrade v Klizskej Nemej
a na vytvorenie dalSich kolmych brehov v lokalite Bratislava-
-Pertr7alka v dizke cca 422 m. Vyznamnou &innostou v roku
2019 bolo zabezpecenie projektovej dokumentacie na rekon-
Strukciu prehradzky C2 na linii C ramennej sistavy Dunaja.

LIFE14 NAT/SK/001306 - Obnova a manaZment dunaj-
skych luznych biotopov

V roku 2019 boli prace v ramci projektu LIFE14 NAT/
SK/001306 - Obnova a manazment dunajskych luznych
biotopov zamerané najma na zabezpecenie vypracovania pro-
jektovej dokumentacie na rekonstrukciu prehradzok A2 a A3
na linii A ramennej sUstavy Dunaja. Uvedeny projekt, ktory trva
od 1. 8.2015 do 31. 1. 2022, je realizovany v ramci programu
LIFE+ a spolufinancovany z prostriedkov Europskej komisie,
Statneho rozpoctu a vlastnych zdrojov. Projektovym cielom
je zabezpecit optimalny vodny rezim vybranych lokalit Dunaj-
skych luhov pri si¢asnej prevadzke SVD G - N.

Vystavba mosta pre pesich a cyklistov Dobrohost - Duna-
kiliti/Doborgaz - Dunakiliti gyalogos - és kerékparos hid
épitése

Cielom projektu, ktorého hlavnym partnerom je VV, S. p., je
vytvorenie cezhranic¢nej infrastruktdry pre volny pohyb osob za
Gc¢elom chodenia do prace alebo vykonavania volno¢asovych
aktivit, ekologické prepojenie dvoch pohrani¢nych obci, a tym
aj dvoch pohrani¢nych oblasti, podpora rozvoja turizmu a posil-
nenie spoluprace. Za madarsku stranu je partnerom projektu
NIF Zrt. - Nemzeti Infrastruktira Fejlesztd zartkorlien mikodé
Részvénytarsasag. Schvalené trvanie projektu je od 1. 1. 2019
do 31. 12. 2021. V roku 2019 bolo vyhlasené verejné obsta-
ravanie na realizaciu pristupovych komunikacii a objektov na
slovenskej strane pod nazvom ,Vystavba mosta pre peSich
a cyklistov Dobrohost - Dunakiliti - 1. Cast“. Zaroven VV, S. p.,
spolu s madarskym partnerom NIF Zrt. pripravovali spolo¢né
cezhrani¢né obstaravania na realizaciu hlavného mosta cez
Dunaj a na vykon stavebnotechnického dozoru na hlavnom
moste cez Dunaj. Vyhlasenie tohto verejného obstaravania sa
predpoklada v prvej polovici roka 2020.
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a study was prepared for the modification of the bio corridor
of the water structure Zilina. Based on the study, project docu-
mentation will be implemented in 2020.

LIFE12 NAT/SK/001137 - Protection of Sand Martin, Com-
mon Kingfisher, and European Bee-eater in the Danube
region of Moravia

The project is implemented under the LIFE Environment and
Climate Protection Program for the 2014-2020 programming
period and is co-financed by the European Commission, the
state budget and own resources of VV, s.e. Within the frame-
work of this project, the duration of which is from 1. 1. 2014
to 31. 12. 2020, several studies and implementation docu-
mentation were prepared. It also includes the implementation
of construction work for the protection of criterion species of
protected bird areas NATURA 2000. In 2019, work was carried
out to discharge the weir at the Klucov Arm. A new fortified
inlet object was built. At the same time, the existing Klucov
Arm was deepened and cleaned, and the arm was discharged
in a length of 2,450 m. Furthermore, in 2019, 280 m of ver-
tical banks were created on the river Danube in Bratislava
- Ruzinov, which will provide nesting opportunities for target
bird species. At the same time, work was carried out to secure
a building permit for the construction of a water supply to the
wetland in Klizska Nema and for the creation of other vertical
banks in the locality of Bratislava - Pertrzalka in the length of
approx. 422 m. A significant activity in 2019 was the provision
of project documentation for the reconstruction of the C2 dam
on line C of the Danube branch system.

LIFE14 NAT/SK/001306 -Renovation and management of
Danube floodplain habitats

In 2019, the work within the project LIFE14 NAT / SK /
001306 - Renovation and management of Danube floodplain
habitats was focused mainly on ensuring the elaboration of
project documentation for the reconstruction of dams A2 and
A3 on line A of the Danube branch system. The project, which
runs from 1. 8. 2015 to 31. 1. 2022, is implemented under
the LIFE + program and co-financed by the European Commis-
sion, the state budget and own resources. The project goal is
to ensure the optimal water regime of selected localities of the
Danube floodplains during the current operation of WSS G-N.

Construction of bridge for pedestrians and cyclists Dob-
rohost - Dunakiliti/Doborgaz - Dunakiliti gyalogos - és
kerékparos hid épitése

The aim of the project, where VV, s. e., is the main partner, is the
creation of a cross-border infrastructure for the free movement
of persons for work or leisure activities, the ecological intercon-
nection of two border municipalities and thus two border areas,
the promotion of tourism, development and enhanced coopera-
tion. On behalf of the Hungarian side, the partner is the NIF Zrt
project. - Nemzeti Infrastructure Fejleszt6 zartkorlien mikodd
Részvénytarsasag. The approved duration of the project is
from 1. 1. 2019 to 31. 12. 2021. In 2019, a public tender was
announced for the construction of access roads and buildings
on the Slovak side under the title: “Construction of a bridge for
pedestrians and cyclists Dobrohost - Dunakiliti - I. section”.
At the same time, the enterprise VV, s. e., together with the
Hungarian partner NIF Zrt. prepared joint cross-border procure-
ment for the implementation of the main bridge over the river
Danube and for the performance of construction supervision
on the main bridge over the river Danube. The announcement
of this procurement is expected in the first half of 2020.

37



VYROCNA SPRAVA / VSEOBECNA CAST

Riadenie
F'udskych zdrojov

Personalna oblast

K 31. 12. 2019 zamestnavala VODOHOSPODARSKA VYSTAVBA,
STATNY PODNIK, 360 zamestnancov, z toho technicko-hos-
podarskych pracovnikov bolo 291 a v kateg6rii pomocny
a obsluzny personal bolo zaradenych 69 zamestnancov.

Pocet a struktiira zamestnancov
Amount and structure of employees

Rok 2019
Celkovy pocet zamestnancov 360
Pomocny a obsluzny personal 69
Technicko-hospodarski pracovnici 291

Vekova struktiira
zamestnancov k 31. 12. 2019
Age structure of employees
as of 31. 12. 2019

4 % 10 %

31 %
—
31 %
A \
24 %

H 18 - 30 rokov / from 18 to 30 years

31 - 40 rokov / from 31 to 40 years
M 41 - 50 rokov / from 41 to 50 years
M 51 - 62 rokov / from 51 to 62 years

l nad 62 rokov / over 62 years old
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Human Resources
Management

Personnel

As of 31. 12. 2019 the enterprise VODOHOSPODARSKA
VYSTAVBA, STATE ENTERPRISE, employed 360 employees,
including technical and administrative staff represent 291
employees, in the category of support and service staff were
69 employees.

2018 2017 Year
338 325 Total number of employees
66 65  Blue-collar workers
272 260  White-collar workers

Kvalifikacna struktira zamestnancov
k 31.12. 2019

Qualification Structure of Employees
as of December 31, 2019

13 %
51 %
—
36% ,

H Vysokoskolské vzdelanie / University graduates
Uplné stredné odborné vzdelanie / Secondary education
M Stredné vzdelanie / Secondary vocational education

W Zakladné vzdelanie / Basic education

—m UPGRADE
S°m OF GABCIKOVO
LOCKS

Spolufinancovany Eurépskou uniou z
Nastroja na prepajanie Eurépy

VD Gabcikovo - modernizacné
prace v pravej plavebnej komore
WS Gabcikovo - modernization
weorks in the right lock chamber
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Oblast rozvoja
F'udskych zdrojov

Vedenie podniku kladlo doraz na efektivne riadenie ludskych
zdrojov, hlavne na rozvoj schopnosti a vedomosti zamestnan-
cov neustalym zvySovanim ich odbornosti.

V roku 2019 sa zamestnanci zUcastnili celkovo na 105 exter-
nych vzdelavacich podujatiach (seminare, Skolenia, konferencie,
kurzy a pod.). Struktira vybranych vzdelavacich podujati bola
ovplyvnena odbornym zameranim zamestnancov, aktualiza-
ciami roznych zakonov, ako aj rozSirovanim kvalifikacie. Odborné
zameranie podujati bolo najma z oblasti dane a Gctovnictvo,
pravo, personalistika a mzdy, Zivotné prostredie a odpadové
hospodarstvo, vodné hospodarstvo, energetika a elektrotech-
nika, geodézia, zvaranie, registratlra, verejné obstaravanie
a eurofondy, NDT, informacné technolégie a dalSie.

Vybrani zamestnanci sa s prihliadnutim na ich odbornG prax
zGcGastnili na viacerych vyznamnych konferenciach na Slo-
vensku (Manazment povodi a extrémne hydrologické javy,
51. konferencia vodohospodarov v priemysle, Odborné kolok-
vium NDT, Konferencia k svetovému dnu o kvalite, PZVAR
Meeting 2019, ENERGOFORUM 2019, Konferencie SPX 2019
a i.), ako aj v zahranici (87th Annual Meeting and Symposium
Hydro Engineering v Kanade, 5th International Conference on
Aplied Geophysics, Technicka konferencia v Polsku a i.). Desat
zamestnancov sa zlc¢astnilo na odbornom seminari spojenom
s exkurziou po vodnych stavbach v Rakisku a Taliansku. Naklady
na dalSie vzdelavanie boli v roku 2019 takmer 67 000 eur.

V priebehu roka bola v podniku realizovana vyucba anglic-
kého jazyka a zamestnancom, ktori vyuZzivaja dany jazyk pri
vykone svojej prace, tak bolo umoznené rozvijat svoje schop-
nosti a vedomosti v danom jazyku formou individualnej alebo
skupinovej vyucby. Na skupinovej vyucbe sa zucastnilo viac
ako 40 zamestnancov a na individualnej vyucbe spolu Sest
zamestnancov. Na vyuébu anglického jazyka sa v roku 2019
pouZilo 15 858 eur.

V ramci internych vzdelavacich podujati boli vykonavané
vstupné a periodické Skolenia z predpisov bezpecnosti
a ochrany zdravia pri praci, poziarnej ochrany a ostatné sko-
lenia BOZP.

Mzdova politika podniku

Zasady a postup pri odmenovani zamestnancov pre rok 2019
upravuje Mzdovy poriadok ¢. 7/2017, Géinny od 1. 1. 2018,
a smernica o variabilnych zlozkach mzdy ¢. 10/2017, G¢inna
od 1. 1. 2018, a jej 2. vydanie, Gc¢inné od 1. 7. 2018. Zamerom
vedenia podniku je odmenovat zamestnancov spravodlivo,
uplathovanim jednotlivych zloZiek mzdy tak, aby zvySovali
vykonnost a iniciativu vSetkych zamestnancov podniku a aby
svoje odborné znalosti a predpoklady vyuZivali na splnenie
vecnych a finanénych tloh podniku.

Oblast starostlivosti
0 zamestnhancov

Medzi priority vedenia podniku patri zabezpecenie spokoj-
nosti zamestnancov. V podniku je prostrednictvom kolektivnej
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Development
of Human Resources

The company’s management emphasized the effective man-
agement of human resources, especially the development of
employees’ skills and knowledge by constantly increasing their
expertise.

In 2019, the enterprise employees participated in a total of
105 external training events (seminars, trainings, conferences,
courses, etc.). The structure of selected educational events was
influenced by the professional focus of employees, updates of
various laws as well as the upgrade of qualifications. The focus
of the events was aimed at taxes and accounting, law, human
resources and wages, environment and waste management,
water management, energy and electrical engineering, geode-
sy, welding, registry, public procurement and euro-funds, NDT,
information technology and other.

Selected employees taking into account their long-standing
professional experience participated in several major con-
ferences in Slovakia (River Basin Management and Extreme
Hydrological Phenomena, 51st Conference of Water Manag-
ers in Industry, NDT Expert Colloquium, World Quality Day
Conference, PZVAR Meeting 2019, ENERGOFORUM 2019,
Conference SPX 2019, etc.), as well as abroad (87th Annual
Meeting and Symposium of Hydro Engineering in Canada,
5th International Conference on Applied Geophysics, Technical
Conference in Poland, etc.). Ten employees took part in a pro-
fessional seminar connected with an excursion around water
structures in Austria and Italy. The cost of further education
in 2019 was almost 67,000 EUR.

During the year, English lessons took place in the enterprise
and employees who use the language for their job were able to
develop their skills and knowledge in the language, in the form
of individual or group lessons. Group lessons attended more
than 40 employees and individual lessons together six employ-
ees. In 2019, EUR 15,858 was used for English lessons.

As part of internal educational events, introductory and peri-
odic trainings on occupational health and safety regulations,
fire protection and other health and safety training were also
carried out.

Remuneration Policy

The principles and procedure of the remuneration of employ-
ees for 2019 were regulated by the Wage regulation nr. 7/2017,
effective from 1. 1. 2018, and the Guideline of variable wage
components nr. 10/2017 effective from 1. 1. 2018, and its
2nd edition effective from 1. 7. 2018. The aim of the enterprise
is to reward employees fairly by applying different wage com-
ponents, in order to increase the performance and efforts of
all the employees in the enterprise, and use their expertise to
meet the material and financial tasks of the enterprise.

Employee care

One of the priorities of the management of the enterprise
is employee satisfaction. The enterprise has through a Col-
lective agreement concluded between an enterprise and
a trade union, a redesigned system of social and occupational
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zmluvy, uzatvorenej medzi podnikom a odborovou organizéa-
ciou, prepracovany systém socidlnych a zamestnaneckych
vyhod. Pre rok 2019 tieto vyhody zahfnali: vyuZzivanie pruzného
pracovného ¢asu, tyzden dovolenky nad zakonom stanoveny
ramec, prispevok zamestnavatela na doplnkové déchodkové
sporenie, odmeny pri pracovnych vyrociach, prispevok na rege-
neraciu pracovnej sily, prispevok na zdravotnu starostlivost,
finanénd vypomoc pri narodeni dietata, finanénu vypomoc pri
prvom uzavreti manzelstva, nenavratné socialne vypomoci
v pripade tazivej zivotnej a financnej situacie, prispevok pri pri-
leZitosti udelenia oceneni MUDr. Jana Janského a MUDr. Jana
Knazovického, prispevky na stravovanie a dopravu do zamest-
nania a spat, poskytovanie plateného pracovného volna nad
ramec Zakonnika prace a iné vyhody.
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benefits. For the year 2019, these benefits included: flexible
working hours, the week of leave over the statutory framework,
the employer’s contribution to supplementary pension sav-
ings, work anniversaries, workforce regeneration allowance,
health care allowance, childbirth financial support, financial
assistance at first marriage, irrecoverable social benefits in
the event of a difficult life and financial situation, contribution
on the occasion of awarding MUDr. Jan Jansky and MUDr. Jan
Knazovicky, allowances for meals and transport to work, paid
leave beyond the Labor Code and other benefits.

Liptovska Mara - nadrz
Liptovska Mara - reservoir
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Financné
hospodarenie

VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK, dosiahla za
rok 2019 kladny hospodarsky vysledok - zisk po zdaneni vo
vySke 4 321 047 eur. Hlavnym predmetom ¢innosti a hlavnym
zdrojom prijmov podniku je vyroba a dodavka elektriny z vod-
nych elektrarni, ktoré su sucastou Vodného diela Gabéikovo
(dalej aj ,VDG*, resp. ,VD Gab&ikovo“) a Vodného diela Zilina
(dalej aj ,VDZ*, resp. ,VD Zilina“). Prevadzku a vyrobu elektriny
vo vodnych elektrarnach VD Gabc&ikovo prevzal podnik dia 10.
3. 2015 od Slovenskych elektrarni, a. s. (dalej aj ,SE, a. s.“),
a to na zaklade ukoncenia Zmluvy o prevadzke VEG dna 9. 3.
2015.

0d 10. 3. 2015 podnik inkasuje 100 % trzieb za silovi elek-
trinu a podporné sluzby z VE VDG a znaSa v plnom rozsahu
naklady na prevadzku energetickej casti VD Gabcikovo (dalej
aj ,Hydrocentrum Gabcikovo“).

Podnik vynakladal v priebehu roku 2019 naklady nevyhnutné
pre bezpeén( prevadzku vodnych diel Gabéikovo a Zilina a pre
zabezpecCenie plavby cez stupen Gabcikovo. Od roku 2019
prebiehaju stavebné prace v ramci projektu Inovacia a moder-
nizacia plavebnych komdr Vodného diela Gabcikovo (dalej aj
,laM PLK*), ktory je spolufinancovany z prostriedkov Eurép-
skej komisie (dotacia predstavuje 85 % pdvodného rozpoctu).
Na strane vynosov zaznamenal podnik narast trzieb suvisia-
cich s vyrobou elektriny v porovnani s rokom 2018, kedze
rok 2018 bol druhy najsuchsi od uvedenia VD Gabcikovo do
prevadzky. Dalsi klGSovy faktor hospodarenia podniku - cena
elektriny - sa v roku 2019 vyvijal taktiez priaznivo a podnik
zaznamenal medziro€ny narast priemernej ceny silovej elek-
triny z bilan¢nej skupiny VV, 8. p., 0 14 %.
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Financial
management

The enterprise VODOHOSPODARSKA VYSTAVBA, STATE ENTER-
PRISE, achieved positive earnings in 2019 - profit after tax in
the amount EUR 4,321,047. The main activity and the main
source of income of the enterprise is the production and sup-
ply of electricity from hydropower plants, which are part of
the water structure Gabcikovo (hereinafter also WSG, or WS
Gabgikovo), and the water structure Zilina (hereinafter also
WSZ, or WS Zilina). The operation and production of electricity
in the hydropower plants of WS Gabcikovo was taken over by
the enterprise on 10. 3. 2015, from Slovenské elektrarne, a.s.
(hereinafter also ,SE, a.s.“) on the basis of the termination of
the Agreement about the HPPG operation on 9. 3. 2015.

Since 10. 3. 2015, the enterprise collects 100 % of the rev-
enues from power and support services from HPP WSG and
bears the cost of running WS Gabcikovo (hereinafter also
,Gabcikovo Hydro Centre*).

During 2019, the enterprise incurred the costs necessary for
the safe operation of the water structures Gab&ikovo and Zilina,
and for ensuring navigation through the stage Gabcikovo.
Since 2019, construction work has been underway within the
project Upgrade of Gabcikovo locks (hereinafter also ,UoGL*),
which is co-financed by the European Commission (the subsidy
represents 85 % of the original budget). On the revenue side,
the enterprise recorded an increase in revenues related to
electricity generation compared to 2018, as 2018 was the sec-
ond driest since the commissioning of WS Gabcikovo. Another
key factor in the company‘s management - the price of elec-
tricity - also developed favorably in 2019, and the enterprise
recorded a year-on-year increase in the average price of power
electricity from the WV, s. e., by 14 %.

Vybrané strategické ukazovatele podla slovenskych tctovnych standardov
Selected strategic indicators under Slovak accounting standards
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Celkové vynosy podniku dosiahli za rok 2019 vySku
122 331 517 eur a v porovnani s rokom 2018 vzrastli
05 329 238 eur (0 4,55 %). Z hladiska objemu trzieb su naj-
vyznamnejSimi trzby suvisiace s vyrobou elektriny z vodnych
elektrarni v bilanénej skupine VV, S. p., (silova elektrina, regu-
lacna elektrina, podporné sluzby), ktoré v roku 2019 dosiahli
vySku 107 198 834 eur. V porovnani s predchadzajicim rokom
tieto trzby vzrastli 0 29,77 mil. eur z dévodu vyrazne priazni-
vych hydrologickych podmienok najma v 1. polroku 2019.

Podnik Cerpal v roku 2019 naklady v celkovej vySke
118 010 470 eur, ¢o v porovnani s rokom 2018 predstavuje
narast 0 3 422 652 eur, t. j. 0 2,99 %. K narastu doslo najma
z dévodu navySenia nakladov na prenajom objektov SVD
G - N na zéklade najomnej zmluvy so SLOVENSKYM VODO-
HOSPODARSKYM PODNIKOM, &tatnym podnikom (dalej aj
LSVP, 8. p.“), 0 5 mil. eur. MedziroCne vzrastli aj naklady na
odpisy o 7,76 mil. eur, a to zddvodu Uctovného vyradenia, resp.
zrychlenia odpisovania hydrotechnickych zariadeni a dalSich
komponentov plavebnych komér, ktoré boli v ramci realizacie
laM PLK zlikvidované alebo déjde k ich kompletnej demontazi
a vymene pocas realizacie projektu. Naklady na hospodarsku
¢innost v roku 2019 dosiahli vySku 109 014 898 eur, naklady
na finanénu ¢innost (najma Uroky z bankového Gveru) boli vo
vySke 3 390 537 eur a naklady na splatnd a odloZenl dan
predstavovali 5 605 035 eur.

Rozdelenie zisku

Podnik vyrovna Gctovny zisk aZ po schvaleni (¢tovnej zavierky
v dozornej rade a naslednom schvaleni zakladatelom Minister-
stvom Zivotného prostredia SR. Predbezny navrh na rozdelenie
zisku za rok 2019:

pridel do rezervného fondu: 216 052 eur
osobitny odvod do statneho rozpoctu

zo zisku po zdaneni: 200 000 eur
pridel do socialneho fondu: 520 000 eur
fond odmien: 856 410 eur

neuhradena strata minulych rokov: 2 528 585 eur
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The total revenues of the enterprise in 2019 amounted to EUR
122,331,517 and increased by EUR 5,329,238 (by 4.55 %)
compared to 2018. From the point of view of the volume of
revenues, the most significant revenues are related to the pro-
duction of electricity from hydropower plants in the balance
group VV, s. e., (power electricity, regulating electricity, sup-
port services), which in 2019 amounted to EUR 107,198,834.
Compared to the previous year, these revenues increased by
29.77 mil. EUR due to significantly favorable hydrological con-
ditions, especially in the first half of 2019.

In 2019, the enterprise drew costs in the total amount of
EUR 118,010,470, which compared to 2018 represents an
increase of EUR 3,422,652, by 2.99 %. The increase was
mainly due to an increase in the cost of renting objects of WSS
G-N based on a lease agreement with SLOVENSKY VODOHOS-
PODARSKY PODNIK, state enterprise (hereinafter also “SVP,
s. e.”), by EUR 5 mil. Depreciation costs also increased year-
on-year by 7.76 mil. EUR, due to accounting rejection, resp.
acceleration of depreciation of hydrotechnical equipment and
other components of locks, which were liquidated within the
implementation of UoGL or their complete dismantling and
replacement, which will take place during the implementation
of the project. The costs of economic activity in 2019 amounted
to EUR 109,014,898, the costs of financial activities (espe-
cially interest on a bank loan) amounted to EUR 3,390,537,
and the costs of current and deferred tax amounted to EUR
5,605,035.

Profit Distribution

The enterprise will settle the accounting profit only after the
approval of the financial statements in the Supervisory Board
and subsequent approval by the founder, the Ministry of the
Environment of the Slovak Republic. Preliminary proposal for
profit distribution for 2019:

allocation to the enterprise’s reserve fund: EUR 216,052
transfer to national budget

from profit after tax: EUR 200,000
allocation to the social fund: EUR 520,000
rewards fund: EUR 856,410

unpaid loss of previous years: EUR 2,528,585

Ukazovatel 2019 2018 2017 Indicator

Vynosy celkom 122 331517 117 002 279 102294901  Total revenues

Naklady celkom 118 010 470 114 587 818 98794 454  Total expenses

Vysledok hospodarenia za Gictovné obdobie 4321047 2414 461 3500447  Total profit / loss for the period
Celkova likvidita 0,91 2,00 2,42 Total liquidity

Obdobie obratu pohlad. z obchodného styku v drioch 31,01 32,98 36,95  Trade receivable turnover in days
Rentabilita aktiv (ROA) 0,33 % 0,19 % 0,26 % Return on assets

Rentabilita viastného kapitalu (ROE) 0,97 % 0,54 % 0,78 % Return on equity

Celkovd zadlzenost v % 35,15 % 35,23 % 36,43 %  Total debtratio in %

Miera zadlzenosti viastného imania v % 102,92 % 103,31 % 109,43 % Debt-to-equity ratio in %

EBITDA* 55504 109 43658 698 43872 117  EBITDA*

Urokové krytie 3,96 3,69 3,62 Interest cover

Produktivita prace z pridanej hodnoty 209 026,05 200 331,65 185 694,59 Labour productivity from value added
Priemerny prepocitany stav zamestnancov 346,63 329,96 324,91  Average Staff l'avostranna ramenna sustavaDunaja pocas

A simulovanej zaplavy a zvysenych prietokov

S Left branch system of the Danube river during

1 Wsimulated flooding and increased flows
St .

* Pozndmka: ukazovatel EBITDA bol vypo¢itany podla definicie uvedenej v Giverovej zmluve
* Note: EBITDA was calculated as defined in the Loan Agreement
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Polozka

Financneé vykazy podla slovenskych

finanény majetok

46

- v.t o h > t d d Po7icky a ostatny dlhod. fin. majetok - - - Loans and other long-term assets with maturity
u c ovnyc S a n a r OV S0 zostatkovou lehotou splatnosti najviac within 1 year
jeden rok
n n A
FI n a n CI a I state m e nts u n d e r UGty v bankach s obdobim viazanosti - - - Bankaccounts with notice period exceeding
dIhsim ako jeden rok one year
t h s I k A t ] St d d Obstaravany dlhodoby finanény majetok - - - Long-term financial assets in acquisition
e ova cco u n I n g a n a r s Poskytnuté preddavky na dlhodoby finanény - - - Advance payments for long-term financial assets
majetok
a a OBEZNY MAJETOK 141 366 989 165 892 666 186007 529  CURRENT ASSETS
SUVAHA (V EURACH) 3
BALANCE SHEET (EUR)
Materidl 166 330 682 257 751611  Materials
Nedokoncena vyroba a polotovary vlastnej - - Work-in-progress and semi-finished products
Polozka vyroby
3 Vyrobky - - Finished products
AKTIVA ASSETS Zvieratd - - Livestock
SPOLU MAJETOK 1309403623 1306164059 1340682163 TOTALASSETS Tovar _ _ Merchandise
NEOBEZNY MAJETOK 1166657761 1138917657 1151259067 NON-CURRENTASSETS Poskytnuté preddavky na zasoby _ - Advance payments for inventories
Aktivované naklady na vyvoj - - - Researchand development Pohl'adavky z obchodného styku siicet 680 680 680 Trade receivables
Softver 2159995 1933711 2006722  Software Pohladavky z obchodného styku vogi - - - Trade receivables owed to affiliated account.
Ocenitelné prava - - - Valuable rights (patents, licenses, know-how) prepojenym Gctovnym jednotkam entities
Goodwill _ _ _ Goodwill Pohladavky z obch. styku v rdmci podiel. - - - Trade receivables within mutual presence except
Gicasti okrem pohladavok vo€i prepojenym receivables owed to affiliated account. entities
Ostatny dlhodoby nehmotny majetok 8735 16223 23711  Otherintangible fixed assets Gét. jednotkdm
Obstaravany dihodoby nehmotny majetok - - - Intangible fixed assets in acquisition Ostatné pohladavky z obchodného styku 680 680 680  Othertrade receivables
Poskytnuté preddavky na dlhodoby - - - Advance payments for intangible fixed assets Cista hodnota zakazky - - ~  Netvalue of construction contracts
nehmotny majetok . . o P . -
Ostatné pohladavky voci prepojenym Gct. - - - Otherreceivables owed to affiliated account.
jednotkam entities
Pozemky 24111491 24011423 23899227  Land Ostatné pohladévky v ramci podiel. Ggasti = = - Otherreceivables under mutual presence except
Stavby 827 441 542 823 106 542 828025944  Structures pl:jrerrlt If’ohl’adé\vok voCi prepojenym Uct. receivables related to accounting entities
jednotkam
Samostatné hnutelné veci a stibory 110 090 943 112 851 425 110 743 680  Separate movable assets and sets of movables ) . . . )
e . Pohl'adavky voci spolocnikom, ¢lenom - - - Receivables from partners, members and
hnutelnych veci . ’
azdruZeniu consortium
Pestovatel'ské celky trvalych porastov - - - Perennial crops ) L _ . .
Pohladavky z derivatovych operacii - - - Receivables from derivates
Zakladné stado a tazné zvierata - - - Livestock and draught animals ) ) )
Iné pohladavky - 1379 8694889  Otherreceivables
Ostatny dlhodoby hmotny majetok 90935589 90 759 157 90642 743  Othertangible fixed assets L .
Odlozena dafiova pohladavka 3019 387 2195503 1960794  Deferred tax asset
Obstaravany dlhodoby hmotny majetok 110 804 030 85 154 587 94852390 Tangible fixed assets in acquisition
Poskytnuté preddavky na dlhodoby hmotny - - - Advance payments for tangible fixed assets o . . .
majetok Pohladavky z obchodného styku siicet 9172 489 9673547 11317587 Trade receivables
Opravné polozka k nadobudnutému B B - Provision for acquired assets Pohl’agév’ky z}gbcho{dn(lého styk}J voéi - - - Traq_e receivables owed to affiliated account.
mai prepojenym Gctovnym jednotkam entities
jetku
Pohladévky z obch. styku v rdmci podiel. - - - Trade receivables within mutual presence except
licasti okrem pohladavok voci prepojenym receivables owed to affiliated account. entities
Podielové cenné papiere a podiely - - - Equity securities and shares in affiliated entities (gt jednotkdm
v prepojenych Gétovnych jednotkach ) ) ) )
Ostatné pohladavky z obchodného styku 9172 489 9673547 11317587  Othertrade receivables
Podielové cenné papiere a podiely 1105436 1084589 1064 650  Equity securities and shares except affiliated o . )
s podielovou Gastou okrem tych entities Cista hodnota zakazky - - - Netvalue of construction contracts
v prepojenych Gctovnych jednotkdch Ostatné pohladavky voci prepojenym Gét. - - - Otherreceivables owed to affiliated account.
Ostatné realizovatelné cenné papiere = = - Otherrealizable securities and shares jednotkam entities
a podiely Ostatné pohladéavky v ramci podiel. Gicasti - - - Otherreceivables within mutual presence except
Pé3itky prepojenym Gétovnym jednotkém _ _ - Loans related to accounting entities 9I§en1 li)‘ohl'adavok voci prepojenym Uct. receivables owed to affiliated account. entities
jednotkdm
Pozicky v ramci podielovej ¢asti okrem - - - Loans under mutual presence except loans related o . . . .
prepojenych Gctovnych jednotiek to accounting entities Pohla(vjav_ky voci spolocnikom, Clenom - - - Recewa_bles from partners, members and
a zdruZeniu consortium
Ostatné pdzicky - - - Otherloans » o ) )
Sociélne poistenie - - - Social security
DIhové cenné papiere a ostatny dlhodoby - - - Debtsecurities and other long-term assets L 3 o )
Danové pohladavky a dotacie 104 848 853 99 690 823 99024514  Taxreceivables and grants
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Polozka

Pohladavky z derivatovych operacii

Iné pohladavky

Kratkodoby financny majetok v prepojenych
Gictovnych jednotkach

Kratkodoby fin. majetok bez kratkodobého
fin. majetku v prepojenych Gctovnych
jednotkach

Vlastné akcie a vlastné obchodné podiely

Obstaravany kratkodoby finanény majetok

Peniaze

Uéty v bankach

Casové rozlisenie

Néaklady buddcich obdobi dlhodobé
Néklady budcich obdobi kratkodobé
Prijmy budcich obdobi dlhodobé

Prijmy budcich obdobi kratkodobé

Polozka

PASIVA
SPOLU VLASTNE IMANIE A ZAVAZKY

VLASTNE IMANIE

Z&kladné imanie
Zmena zakladného imania

Pohladavky za upisané vlastné imanie

Zakonny rezervny fond a nedelitelny fond

Rezervny fond na vlastné akcie a vlastné
podiely

Statutérne fondy

Ostatné fondy

Ocenovacie rozdiely z precenenia majetku
a zavazkov

Ocefiovacie rozdiely z kapitalovych Gcastin

Ocerovacie rozdiely z precenenia pri
zZltcent, splynuti a rozdeleni

Nerozdeleny zisk minulych rokov

Neuhradend strata minulych rokov

48

621495

27407
23510348
1378873
20066
605 255

7535562

1309 403 623
447 228 603

307 406 758

17 275 847

30120

1055213

-949 346

-29 043371
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1400432

45 885
52202 160
1353736
3200

606 402

744 134

1306 164 059

445 457 614

307 406 758

17 155124

20176

1034 366

-949 346

-28 766 104

639 843

89 821
63527 789
3415567
7107

2 665516

742 944

1340682 163
446 328 687

307 406 758

16 980 102

223

1014428

-949 346

-28 766 104

Receivables from derivates

Other receivables

Short-term fin. assests in affiliated account.
entities

Short-term fin assests without short-term fin
assets in affiliated account. entities

Treasury stock and treasury shares

Short-term financial assets in acquisition

Cash in hand

Bank accounts

Accruals

Long-term prepaid expenses
Short-term prepaid expenses
Long-term accrued income

Short-term accrued income

EQUITY & LIABILITIES
TOTAL EQUITY & LIABILITIES
EQUITY

Registered capital
Change in registered capital

Receivable for subscripted capital

Legal reserve fund and non-dist. fund

Reserve fund for own shares own interests

Statutory funds
Other funds

Asset and liability revaluation reserve

Financial investment revaluation reserve

Revaluation reserve from mergers and separations

Retained earnings from prior year

Accumulated loss from prior year

VYROCNA SPRAVA / FINANCNA CAST

Polozka

ZAVAZKY

DIhodobé zavazky z obchodného styku sticet

Zavéazky z obchodného styku voci
prepojenym Gctovnym jednotkdm

Zavézky z obchodného styku v rdmei podiel.
(icasti okrem zavazkov voci prepojenym Gct.
jednotkam

Ostatné zavézky z obchodného styku
Cista hodnota zakazky

Ostatné zavézky voCi prepojenym Gétovnym
jednotkdm

Ostatné zavézky v ramci podielovej Gcasti
okrem zavézkov voCi prepojenym Gétovnym
jednotkam

Ostatné dlhodobé zavazky
Dlhodobé prijaté preddavky
DIhodobé zmenky na thradu
Vydané dlhopisy

Zavazky zo socialneho fondu n
Iné dihodobé zévézky

DIhodobé zavazky z derivatovych operdcif

Odlozeny danovy zavazok 10

Zakonné rezervy
Ostatné rezervy
11

Zavazky z obchodného styku siicet

Zavazky z obchodného styku voci
prepojenym Gctovnym jednotkdm

Zavéazky z obchodného styku v rdmci podiel.
licasti okrem zavazkov vo€i prepojenym Gct.
jednotkdm

Ostatné zavézky z obchodného styku
Cista hodnota zakazky

Ostatné zavézky voCi prepojenym Gétovnym
jednotkam

Ostatné zavazky v ramci podielovej Gicasti
okrem zavézkov vo¢i prepojenym Gctovnym
jednotkam

Zévézky voCi spolocnikom a zdruzeniu
Zavazky voci zamestnancom

Zavazky zo sociadlneho poistenia
Danové zavézky a dotacie

Zavézky z derivatovych operacii

Iné zavazky

Zakonné rezervy

Ostatné rezervy

2019

460 269 750

107 981493

107981493

5ie) 72

393201

131636421

4924 535

21830219

61489

21768 730

504 752
400518
365 786

227883

113 585
1312832
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2018

460190 963

103 887 610

103 887 610

54 862

183 181

125207 501

4 868 261

15694 812

259909

15434903

645 486
355668
236077

249 017

108 257
2181078

2017

488 420 858

104 495 127

104 495 127

117 653 909

21344670

18 528 799

9505

18 519 294

980302
625 465
532595

230201

346 690
2093 182

Item

LIABILITIES

Long-term trade payables

Trade payables owed to affiliated account. entities

Trade payables within mutual presence except
payables owed to affiliated account. entities

Othertrade payables
Net value of construction contracts

Other payables owed to affiliated account. entities

Other payables within mutual presence except
payables owed to affiliated account. entities

Other long-term liabilities

Long-term advance payments received
Long-term bills of exchange to be paid
Bonds issued

Liabilities from social fund

Other long-term liabilities

Long-term liabilities from derivates

Deferred tax liability

Legal provisions

Other provisions

Short-term trade payables

Trade payables owed to affiliated account. entities

Trade payables within mutual presence except
payables owed to affiliated account. entities

Other trade payables
Net value of construction contracts

Other payables owed to affiliated account. entities

Other payables within mutual presence except
payables owed to affiliated account. entities

Liabilities to partners and association
Payables to employees

Social security payables

Tax liabilities and subsidies
Liabilities from derivates

Other liabilities

Legal provisions

Other provisions
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Polozka

CASOVE ROZLISENIE

Vydavky budtcich obdobi dihodobé
Vydavky budtcich obdobi kratkodobé
Vynosy budtcich obdobi dlhodobé
Vynosy buddcich obdobi kratkodobé

2019

401 905 270

8732

398 248 616
3 647922

VYKAZ ZISKOV A STRAT (V EURACH)
STATEMENT OF PROFIT AND LOSS (EUR)

Polozka

Trzby z predaja tovaru

Trzby z predaja vlastnych vyrobkov

Trzby z predaja sluzieb

Zmeny stavu vnitroorganizacnych zasob
Aktivacia

Trzby z predaja dlhodobého majetku
amaterialu

Ostatné vynosy z hospodarskej innosti

Naklady vynaloZené na obstaranie
predaného tovaru

Spotreba materialu, energie a ostat.
nesklad. dodavok

Opravné polozky k zdsobadm
Sluzby

Osobné naklady

Mzdové naklady

Odmeny ¢lenom organov spolocnosti
a druzstva

Néklady na sociélne poistenie
Socidlne naklady
Dane a poplatky

Odpisy a opravné polozky k dlhodobému
nehmotnému a hmotnému majetku

Odpisy dlhodobého nehmotného
a hmotného majetku

Opravné polozky k dlhodobému
nehmotnému a hmotnému majetku

Zostatkova cena predaného dlhodobého
majetku a materialu

Opravné polozky k pohladavkam

4112 185
102 591 438
10342 201

2 44187
S 112 441

4 4942 014

785144

n 1527554
512 808

6 41809 807

7 15435543
10382 470

4510770
542303
964 129

n 42522 651

38188 704

4333 947

n 237255

272924

Ostatné naklady na hospodarsku ¢innost “ 4947083

50

ANNUAL REPORT / FINANCIAL PART

2018

400 515 482

9465
396 853 748
3652269

7825579
89 868 270
13004 219

905072
22565

5210039

6574 810

1517 757

-5284
37414 426
13 528 624

9082 650

12 797

4025272
407 905
779797

30431031

30431031

46 957

8945981
4398370

2017

405932 619

20787
399622 823
6289009

3786964
78071644
12954 584

838203

171112

6344389

2379307

1170321

31767 739
14 397 631
8930858

27701

3874006
1565 066
798 785
29 766 848

29 766 848

247584

213940
7609 884

Item

ACCRUALS

Long-term accrued expenses
Short-term accrued expenses
Long-term deferred income

Short-term deferred income

Sales of merchandise

Sales of own products

Sales of services

Changes in material inventory
Capitalisation

Revenues from sale of fixed assets and material

Other operating revenues

Cost of goods sold

Consumed material, energy and other non-
inventory items

Corrected invoices of inventories
Services

Personnel expenses

Wages and salaries

Remuneration of board members

Social insurance
Social security expenses
Taxes and fees

Depreciation and provisions of tangible
and intangible fixed assets

Depreciation of tangible and intangible fixed
assets

Provisions of tangible and intangible fixed assets

Net book value of fixed assets and material sold

Provisions for receiveables

Other operating costs

VYROCNA SPRAVA / FINANCNA CAST

Polozka

Trzby z predaja cennych papierov a podielov -

Vynosy z dlhodobého finanéného majetku 186 358
sticet

Vynosy z cen. papierov a podielov od -
prepojenych Gétovnych jednotiek

Vynosy z cen. papierov a podielov 186 358
v podielovej Gicasti okrem vynosov
prepojenych Gcétovnych jednotiek

Ostatné vynosy z cennych papierov -
a podielov

Vynosy z krdtkodobého finanéného majetku =
sticet

Vynosy z kratkodobého finanéného majetku -
od prepojenych Gétovnych jednotiek

Vynosy z kratkodobého finanéného =
majetku v podielovej Gicasti okrem vynosov
prepojenych Gct. jednotiek

Ostatné vynosy z kratkodobého finanéného -
majetku

Vynosoveé troky -

Vynosové troky od prepojenych Gctovnych -
jednotiek

Ostatné vynosové tiroky -
Kurzové zisky 693

Vynosy z precenenia cennych papierov -
a vynosy z derivatovych operacif

Ostatné vynosy z finanénej ¢innosti -

Predané cenné papiere a podiely
Néklady na kratkodoby financny majetok

Opravné polozky k finanénému majetku

Nékladové troky 3352410
Nékladoveé troky pre prepojené ictovné

jednotky

Ostatné nakladové troky 3352410
Kurzové straty 141

Néklady na precenenie cennych papierov
a naklady na derivatové operacie

Ostatné néaklady na finanénu ¢innost 37986

Dafi z prijmov 5605 035

Daii z prijmov splatna -
Dan z prijmov odloZena 5605 035

Prevod podielov na vysledku hospodarenia -
spolo¢nikom

ANNUAL REPORT / FINANCIAL PART

- - Revenues from sales of shares and ownership
interests

166 419 127999  Revenues from long-term financial assets

- - Revenues from securities and shares from
affiliated account. entities

166 419 127999  Revenues from securities and shares within
mutual presence except revenues owed to
affiliated account. entities

- - Otherrevenues from securities and shares

- - Revenues from short-term financial assets

- - Otherrevenues from securities and shares

- - Revenues from short-term financial assets from
affiliated account. entities

- - Otherrevenues from short-term financial assets

- - Interestincome

- - Interestincome from affiliated account. entities

- - Otherinterestincome
116 6  Exchange-rate gains

- - Gains from revaluation of securities and financial
derivative instrument transactions

- - Otherrevenues from financial activities

Shares and ownership interests sold
Expenses on short-term financial assets
Financial asset provision

3619253 3851650 Interestexpense

- Interest expense from affiliated account. entities

3619253 3851650  Otherinterest expense
204 351  Exchange-rate losses

- Expenses on revaluation of securities and financial
derivative instrument transactions

17002 16622  Other expenses on financial activities
7318 890 6573792  Income tax
7 2880  Currentincome tax
7318 883 6570912  Deferred income tax

- - Transfer of profit or loss to Partners
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VYKAZ PENAZNYCH TOKOV (V EURACH)

CASH FLOW STATEMENT (EUR)

Polozka

PENAZNE TOKY Z PREVADZKOVEJ CINNOSTI

Vysledok hospoddrenia z beznej ¢innosti pred
zdanenim dariou z prijmov

Neperiazné operacie ovplyviiujdce vysledok
hospodarenia z beznej Cinnosti pred zdanenim
dariou z prijmov

Odpisy dlhodobého nehmotného a dlhodobého
hmotného majetku

Zostatkové hodnota dlhodobého nehmotného
a hmotného majetku pri vyradeni tohto majetku
do nakladov na bezni ¢innost, s vynimkou jeho
predaja

Odpis opravnej polozky k nadobudnutému
majetku

Zmena stavu dlhodobych rezerv

Zmena stavu opravnych poloZziek

Zmena stavu poloZiek Gasového rozliSenia
nakladov a vynosov

Dividendy a iné podiely na zisku Gctované
do vynosov

Uroky G&tované do nakladov
Uroky Gitované do vynosov

Kurzovy zisk vycisleny k pen. prostriedkom a pef.
ekvivalentom ku diiu, ku ktorému sa zostavuje Uz

Kurzova strata vycislena k pen. prostriedkom
a pen. ekvivalentom ku diu, ku ktorému sa
zostavuje UZ

Vysledok z predaja dlhodobého majetku
s vynimkou majetku, ktory sa povazuje za
penazny ekvivalent

Ost. polozky nepefi. charakteru, ktoré ovplyviiuja
vysledok hospodarenia z beznej Ginnosti,

s vynimkou tych, ktoré sa uvadzajl osobitne
vinych Castiach prehladu penaznych tokov

Vplyv zmien stavu prac. kapitalu, pod kt.

sa rozumie rozdiel medzi OM a krétk. zav.

s vynimkou pol. OM, kt. sd stcastou pen. prostr.
a pen. ekvivalentov, na HV z beznej Cin.

Zmena stavu pohladdvok z prevadzkovej éinnosti
Zmena stavu zavézkov z prevadzkovej ¢innosti
Zmena stavu zasob

Zmena stavu kratkodobého finanéného majetku,
s vynimkou majetku, ktory je sticastou pefiaznych
prostriedkov a pefiaznych ekvivalentov

Prijaté troky, s vynimkou tych, ktoré sa zaclefuju
do investiénych ¢innosti

Vydavky na zaplatené tiroky, s vynimkou tych,
ktoré sa zaclenuju do financnych Ginnosti

Prijmy z dividend a inych podielov na zisku,
s vynimkou tych, ktoré sa zaclefuji do
investicnych ¢innosti

52

9926 082

51341807

38188 704

4010 654

56 274
5119679
1364653

-186 358

3352410

-682

124 814

-688 341

2273182

-3878035
6148 098
3119

-3352410
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9733351

21777 647

30431031

457

-16 476 409
8940 696
-3355309

-166 419

3619253

-14998

-1200 684

-3920948

-217 142
-3773 160
69 354

-3619 253

10 074 240

38895913

29 766 848

1388

712325
213940
2922590

-127 999

3851650

22

76719

1478 431

9807 587

717 989
9061003
28595

-3851 650

Item

CASH FLOWS FROM OPERATING ACTIVITIES

Profit/loss from ordinary activities before income
taxes

Non-cash transactions affecting profit/loss on
ordinary activities before income taxes

Depreciatiion and provision for tangible and
intangible fixed assets

Net book value of long-term intangible and
tangible assets based on disposal of assets to
costs on ordinary activities, excluding sale

Impairment of acquired assets written off

Change in long-term provisions for liabilities
Change in provisions

Change in accrual expenses and revenues

Dividends and other shares accounted into
revenues

Interests costs
Interests income

Exchange rate gains on cash and cash equivalents
calculated as at the balance sheet date

Exchange rate losses on cash and cash
equivalents calculated as at the balance sheet
date

Profit/loss from non-current assets sales (no cash
equivalents)

Other non-cash items affecting earnings from
ordinary activities, excluding those listed
separately in other parts of the cash flows

Effect of changes in working capital, which
means the difference between current assets and
current liabilities, excluding current assets which
are included in cash flow and cash equivalents,
on earnings from ordinary activities

Change in receivables from operating activities
Change in liabilities from operating activities
Change in inventories

Change in current financial assets excluding
assets that are included in cash flow and cash
equivalents

Interest received excluding interest recognized
under investment activities

Expenses on interest paid excluding interest
recognized under financial activities

Dividends and other profit sharing received unless
recognized under investment activities

VYROCNA SPRAVA / FINANCNA CAST

Polozka
Vydavky na vyplatené dividendy a iné podiely

na zisku, s vynimkou tych, ktoré sa zaclefuji do
finanénych Einnosti

Vydavky na dan z prijmov Gictovnej jednotky,
s vynimkou tych, ktoré sa zaclefuju do
investicnych Cinnosti alebo finanénych &innosti

Prijmy vynimocného rozsahu vztahujtice sa na
prev. Cinnost

Vydavky vynimocného rozsahu vztahujtice sa na
prev. ¢innost

PENAZNE TOKY Z INVESTIGNEJ CINNOSTI

2019
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2018

2017

Item

Expenses on dividends paid and other shares in
profit, with the exception of those that are included
under financial activities

Expenses on income tax from operating activities
with the exception of those that are included under
investment activities or financial activities

Extraordinary income related to operating
activities

Extraordinary expenses related to operating
activities

CASH FLOWS FROM INVESTMENT ACTIVITIES

Vydavky na obstaranie dlhodobého nehmotného
majetku

Vydavky na obstaranie dlhodobého hmotného
majetku

Vydavky na obstaranie dlhodobych cennych
papierov a podielov v inych G¢t. jednotkach,
mimo pefi. ekvivalentov

Prijmy z predaja dlhodobého nehmotného
majetku

Prijmy z predaja dlhodobého hmotného majetku

Prijmy z predaja dlhodobych cennych papierov
a podielov v inych Uct. jednotkéach, s vynimkou
c.p., ktoré sa povazujli za pefazné ekvivalenty
a c.p. uréenych na predaj alebo obchodovanie

Vydavky na dlhodobé p6Zicky poskytnuté
(ictovnou jednotkou inej Gctovnej jednotke, ktord
je sticastou konsolidovaného celku

poskytnutych Gétovnou jednotkou inej Gctovnej
jednotke, ktord je sticastou konsolidovaného
celku

Vydavky na dlhodobé poZzicky poskytnuté
tictovnou jednotkou tretim osobéam s vynimkou
jednotke, ktord je sticastou konsolidovaného
celku

Prijmy zo splacania poziciek poskytnutych
(ictovnou jednotkou tretim osobam, s vynimkou

sticastou konsolidovaného celku

Prijaté droky, s vynimkou tych, ktoré sa zaclenuju
do prevadzkovych Ginnosti

Prijmy z dividend a inych podielov na zisku,
s vynimkou tych, ktoré sa zaclenuji do
prevadzkovych Einnosti

Vydavky stvisiace s derivatmi s vynimkou, ak st
uréené na predaj alebo na obchodovanie, alebo
ak sa tieto vydavky povazujl za pefiazné toky
zfinancnej Cinnosti

Prijmy stvisiace s derivatmi s vynimkou, ak st
uréené na predaj alebo na obchodovanie, alebo
ak sa tieto vydavky povazujl za pefiazné toky
zfinancnej Cinnosti

Vydavky na dafi z prijmov UJ, ak je ju mozné
zaclenit do inv.¢innosti

Prijmy vynimoéného rozsahu vztahujlce sa na
investiénd Cinnost

-1145730

-71345350

112 441

186 358

-827 997

-17 244 407

15215

166 419

-1372314

-20 663 608

170 865

127 999

Expenses on acquisition of long-term intangible
assets

Expenses on acquisition of long-term tangible
assets

Expenses related to acquisition of long-term
securities and interests in other accounting
entities excluding securities that are considered as
cash equivalents

Income from sale of long-term intangible assets

Income from sale of long-term tangible assets

Income from sale of long-term securities and
interests in other accounting entities except for
securities that are considered as cash equivalents
and securities available for sale or trade

Expenses on long-term loans provided by an
accounting entity to other account. entity that is
part of consolidated group

Income from repayment of long-term loans
provided by an accounting entity to other account.
entity that is part of consolidated group

Expenses on long-term loans provided by an
accounting entity to third persons excluding
long-term loans provided by account. entity that
is part of consolidated group

Income from repayment of long-term loans
provided by an accounting entity to third persons
excluding long-term loans provided by account.
entity that is part of consolidated group

Interest received, except those included in
operating activities

Income from dividends and other shares in profit
excluding those recognized under operating
activities

Expenses related to derivatives except when
intended for sale or trade, or if these expenses
are considered to be cash flows from financial
activities

Income related to derivatives except when
intended for sale or trade, or if these expenses
are considered to be cash flows from financial
activities

Income tax paid of account. entity if attributed to
investment activities

Extraordinary income related to investment
activities



VYROCNA SPRAVA / FINANCNA CAST

Polozka

Vydavky vynimoéného rozsahu vztahujtice sa na
investiénd Cinnost

Ostatné prijmy vztahujlce sa na investicnu
Cinnost

Ostatné vydavky vztahujlice sa na investicnd
¢innost

PENAZNE TOKY Z FINANGNEJ CINNOSTI

Penazné toky vo vlastnom imani
Prijmy z upisanych akcii a obchodnych podielov

Prijmy z dalSich vkladov do vlastného imania
spolocnikmi alebo fyzickou osobou, ktora je
tictovnou jednotkou

Prijaté penazné dary
Prijmy z dhrady straty spoloénikmi

Vydavky na obstaranie alebo spatné odkipenie
vlastnych akcii a vlastnych obchodnych podielov

Vydavky spojené so znizenim fondov
vytvorenych UJ

Vydavky na vyplatenie podielu na VI spolo€nikmi
(J a fyz.0sobou, ktora je UJ

Vydavky z inych dovodov, ktoré sivisia so
znizenim VI

Penazné toky vznikajtice z dlhodobych
a kratkodobych zévazkov z finanénych cinnosti

Prijmy z emisie dlhovych cennych papierov

Vydavky na Ghradu zavéazkov z dihovych cennych
papierov

Prijmy z Gverov, ktoré (iétovnej jednotke poskytla
banka alebo pobocka zahranicnej banky,

s vynimkou tverov, ktoré boli poskytnuté na
zabezpedenie hlavného predmetu ¢innosti

Vydavky na splacanie tverov, ktoré Gictovnej
jednotke poskytla banka alebo pobocka
zahraniénej banky, s vynimkou tverov, ktoré boli
poskytnuté na zabezpecenie hlavného predmetu
Cinnosti

Vydavky na Ghradu zavazkov z pouzivania
majetku, ktory je predmetom zmluvy o kipe
prenajatej veci

Prijmy z ostatnych dlhodobych a kratkodobych
zavézkov vyplyvajlcich z fin.éinnosti Gctovnej
jednotky, s vynimkou tych, ktoré sa uvadzaju
osobitne v inej Casti prehladu penaznych tokov

Vydavky na splacanie ostatnych dlhodobych
a kratkodobych zévazkov vyplyvajicich z fin.
cinnosti Gict.jednotky, s vynimkou tych, ktoré
sa uvadzaju osobitne v inej ¢asti prehladu
penaz. tokov

Vydavky na zaplatené iroky, s vynimkou tych,
ktoré sa za€lefuju do prevadzkovych Einnosti

Vydavky na vyplatené dividendy a iné podiely
na zisku, s vynimkou tych, ktoré sa zaclenuji
do prevadzkovych Ginnosti

2019

-1638303

931633

-520 857

1452490

-16 000 000

-16 000 000
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2018

-1839 546

-610 047

-610 047

-15000 000

-15000 000

2017

-13278 501

6130206

-7 156

6137 363

-14.000 000

-14 000 000

Item

Extraordinary expenses related to investment
activities

Other income related to investment activities

Other expenses related to investment activities

CASH FLOW FROM FINANCIAL ACTIVITIES
Cash flow in equity
Income from subscribed shares and allotments

Income from other contributions into equity from
shareholders or individuals that are accounting
entities

Income received from donations
Income from losses covered by shareholders

Expenses related to the acquisition or redemption
of own shares and allotments

Expenses related to reduction of funds created by
accounting entity

Expenses related to paid allotments of
shareholders equity and individuals that are
accounting entities

Other expenses related to decrease in equity

Cash flow arising from long-term and short-term
liabilities from financial activities

Bonds and debentures issued

Bonds and debentures redeemed

Income from bank loans, which were provided to
the accounting entity by bank or branch of foreign
bank excluding loans that were provided to ensure
core business

Repayment of loans, which were provided to the
accounting entity by bank or branch of foreign
bank excluding loans that were provided to ensure
core business

Borrowings received
Borrowings repaid

Expenses to cover liabilities from the use of
property which is the subject of the purchase of
leased assets

Income from other long-term and short-term
liabilities resulting from fin. activities of acc. entity,
except those stated separately in another part of
the cash flows

Expenses on other long-term and short-term
liabilities resulting from fin. activities of acc. entity,
except those stated separately in another part of
the cash flows

Interest expenses excluding those recognized
under operating activities

Expenses on paid dividends and other profit
sharing excluding those recognized under
operating activities
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Polozka

Vydavky stvisiace s derivatmi, s vynimkou, ak st
uréené na predaj alebo na obchodovanie, alebo
ak sa povazujl za penazné toky z investicnej
Cinnosti

Prijmy stvisiace s derivatmi, s vynimkou, ak st
uréené na predaj alebo na obchodovanie, alebo
ak sa povazujli za penazné toky z investicnej
cinnosti

Vydavky na dafi z prijmov Gctovnej jednotky, ak
ich mozno za€lenit do fin. Ginnosti

Prijmy vynimocného rozsahu vztahujiice sa na
financnu €innost

Vydavky vynimoéného rozsahu vztahujiice sa na
financnd Cinnost

Cisté zvyenie alebo &isté znizenie pefiaznych
prostriedkov

Stav pefiaznych prostriedkov a pefiaznych
ekvivalentov na zaciatku Gictovného obdobia

Stav penaznych prostriedkov a pefiaznych
ekvivalentov na konci (ictovného obdobia pred
zohladnenim kurzovych rozdielov vy€islenych ku
driu, ku ktorému sa zostavuije (i¢tovna zavierka

Kurzové rozdiely vycislené k penaz. prostriedkom
a penaz. ekvivalentom ku diu, ku ktorému sa
zostavuje ictovnd zavierka

2019

-28 710 290

52248 045

23537 755

Podnik zostavil prehlad pefiaznych tokov nepriamou metédou vykazovania.
The cash flow overview was elaborated using the indirect statement method.
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2018

-11369 565

63617610

52248 045

2017

12040738

51576 873

63 617 610

Item

Expenses related to derivatives except when
intended for sale or trade, or if these expenses
are considered to be cash flows from investment
activities

Income related to derivatives except when
intended for sale or trade, orincome considered to
be cash flows from investment activities

Income tax paid of account. entity if attributed to
financial activities

Extraordinary income related to financial activities

Extraordinary expenses related to financial
activities

Net increase or decrease in cash flows and cash
equivalents

Cash flows & cash equivalents at the beginning of
accounting period

Cash flows & cash equivalent at the end of
accounting period before adjustments for
exchange rate gains/losses calculated as at the
balance sheet date

Exchange rate gains/losses on cash flows and
cash equivalents calculated as at the balance
sheet date

Mala vodna €lektraren Dobrohost
Small hydropower plant Dobrohost
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VYKAZ 0 ZMENACH VO VLASTNOM IMANI (V EURACH)
STATEMENT OF CHANGES IN EQUITY (EUR)

Stav Stav
k1.1.2019 Prirastky Ubytky k 31.12. 2019

Balance as of i . Balance as of
Additions Disposals December 31,

January 01,
2019 2019

Vlastné imanie 445 457 614 4993 417 2935317 447 228 603

Zakladné imanie 307406 758 - - 307 406 758
Zmena zakladného imania = - - _

Pohladavky za upisané vlastné imanie - - - -

Zéakonny rezervny fond a nedelitelny 17 155 124 120723 - 17 275 847
fond

Rezervny fond na vlastné akcie a vlastné - = - _
podiely

Statutame fondy - A - -
Ostatné fondy 20176 530800 520 856 30120

Ocenovacie rozdiely z precenenia 1034 366 20 847 - 1055213
majetku a zavazkov

Ocenovacie rozdiely z kapitalovych -949 346 - - -949 346
licastin

Ocenovacie rozdiely z precenenia pri - - - -
zliceni, splynuti a rozdeleni

Nerozdeleny zisk minulych rokov - - - -

Neuhradena strata minulych rokov -28 766 104 1175222 1452 490 -29 043371

Zakladné imanie podniku zapisané 307 406 758 307 406 758

v Obch. registri SR
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Registered capital
Change in registered capital

Receivable for subscripted
capital

Legal reserve fund and non-
distributable fund

Reserve fund for own shares
and interest

Statutory funds
Other funds

Asset and liability revaluation
reserve

Investment revaluation reserve

Rev. reserves from mergers
and separ.

Retained earnings from prior
years

Accumulated loss from prior
years

Company’s registered
capital incorporated in the
Commercial registry of the SR
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Poznamky
uctovnej zavierky
l. VSeobecné informacie

VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK, spravuje
majetok Statu. ZaloZeny bol v roku 1953 a podla vypisu
z Obchodného registra je datum jeho vzniku 1. 1. 1989. Hlav-
nym predmetom ¢innosti podniku je vykon prevadzky vodnych
stavieb, ktoré ma vo svojej sprave, vyroba a dodavka elektriny
a dispecerské riadenie energetickych a vodohospodarskych
¢innosti. K 31. 12. 2019 podnik zamestnaval 360 zamestnan-
cov. Podnik mal 6 ¢lenov vrcholového manazmentu vratane
generalneho riaditela Statneho podniku, ktory nie je zamest-
nancom podniku, a 14 zamestnancov na poziciach veduicich
odborov.

KAPITALOVE UCGASTI PODNIKU
INVESTMENTS OF THE ENTERPRISE

Podiel na zakladnom imani
Slovenska kreditna banka, a. s., v konkurze 3282879
SAT Systémy automatizacnej techniky, spol. sr. o. 1105436

Ugtovna zavierka VODOHOSPODARSKEJ VYSTAVBY, STAT-
NEHO PODNIKU, k 31. 12. 2019 je zostavena ako riadna
individualna Gctovna zavierka v sllade s platnymi predpismi
v Slovenskej republike, a to podla zakona ¢. 431/2002 Z. z.
o UcCtovnictve v zneni neskorSich predpisov a opatrenia MF
SR ¢. 23054/2002-92, ktorym sa ustanovuji podrobnosti
0 postupoch Gétovania a ramcovej (ctovnej osnove pre pod-
nikatelov Gétujucich v ststave podvojného Gctovnictva. VSetky
Gdaje uvedené v tychto poznamkach vychadzaju z Gctovnictva
a nadvazuji na Gctovné vykazy. Hodnotové Gdaje st uvedené
v celych eurach, pokial sa neuvadza inak.

VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK, nemala
k 31. 12. 2019 organiza¢ni zlozku v zahranici.

Il. Uétovné zasady
a uctovné metody

1) Uétovna zavierka za rok 2019 bola spracovana za predpo-
kladu nepretrzitého pokracovania ¢innosti podniku.

2) Podnik uplatinuje Gctovné principy a postupy UGctovania
v sllade so zakonom o Uctovnictve a postupmi UGctovania
pre podnikatelov, ktoré platia v Slovenskej republike. Ustov-
nictvo sa vedie v penaznych jednotkach platnej meny, t. j.
v eurach. Ugtovnictvo sa vedie na zéklade dodrZania ¢aso-
vej a vecnej slvislosti nakladov a vynosov. Za zaklad sa
bert vSetky naklady a vynosy, ktoré sa vztahuji na Gétovné
obdobie bez ohladu na datum ich finanéného vyrovnania.

Pri ocenovani majetku a zavazkov sa uplatnuje zasada opa-
trnosti, t. j. berl sa za zaklad vSetky rizikd, straty a znizenia
hodnoty, ktoré sa tykaji majetku a zavazkov a st zname ku
dnu, ku ktorému sa zostavuje Gétovna zavierka.
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Notes to the finan-
cial statements

l. General information

VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE, adminis-
ters state assets. The enterprise was established in 1953 and
in accordance with the extract from the Commercial Register
it was incorporated on 1. 1. 1989. The enterprise’s core busi-
ness activities include the operation of water structures that
fall within its administration, power generation and supply, and
dispatching control of power and water management activities.
As of 31. 12. 2019, the enterprise employed 360 employees.
The enterprise had 6 members of top management, includ-
ing the General Manager of the state enterprise, who is not
employed by the enterprise, and 14 head of the departments.

2017 Share in registered capital

3282879 3282879 Slovenska kreditna banka, a.s., in liquadition
1084 589 1064650  SAT Systémy automatizacnej techniky, spol. s r.o.

The financial statements of VODOHOSPODARSKA VYSTAVBA,
STATE ENTERPRISE as at 31. 12. 2019 were prepared as ordinary
annual financial statements in accordance with applicable regula-
tions of the Slovak Republic, according to Law no. 431,/2002 Coll.
on accounting as amended by subsequent Regulations and the
Provisions of MF SR no. No 23054 / 2002-92, laying down the
details of the accounting practices and the framework accounting
for business entrepreneurs accounting for double-entry account-
ing. All data and information disclosed in these notes arise from
accounting records and are linked to financial statements. Figures
are presented in Euros, unless stipulated otherwise.

VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE, as at
31. 12. 2019 did not have the organizational portfolio abroad.

Il. Accounting principles
and methods applied

1) The financial statements for 2019 are prepared based on
the going concern assumption.

2) The enterprise applies accounting principles and procedures
pursuant to the Accountancy Act and Accounting Procedures
for businesses effective in the Slovak Republic. The books
are kept in the monetary units of the valid currency, i.e.
in Euros.Revenues and costs are recognhized as they are
earned or incurred under the accrual basis of accounting.
All revenues and costs relating to the accounting period are
used as a basis regardless of their settlement date.

When valuing assets and liabilities, prudent policy prin-
ciples are followed, i.e. all risks, losses and impairments
relating to assets and liabilities and known as at the date of
the financial statements are used as a basis.
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Moment zalctovania vynosov - o vynosoch sa Uctuje po
splneni dodacich podmienok, kedZe v tomto okamihu pre-
chadzaju na odberatela vyznamné rizika a vlastnicke prava.

Dlhodobé a kratkodobé pohladavky, zavazky, avery
a poZicky - pohladavky a zavazky sa v stvahe vykazujd ako
dlhodobé alebo kratkodobé podla zostatkovej lehoty splat-
nosti ku dnu, ku ktorému sa zostavuje Uctovna zavierka.
Ako kratkodobé sa vykazuju tie, ktorych zostatkova lehota
splatnosti nie je dlhSia ako jeden rok odo dna, ku ktorému
sa zostavuje Uctovna zavierka.

PouZitie odhadov - zostavenie Uctovnej zavierky si vyza-
duje, aby veduci zamestnanci odbornych Gtvarov podniku
vypracovali odhady a predpoklady, ktoré maju vplyv na vyka-
zované sumy aktiv a pasiv, uvedenie moznych buddcich
aktiv a pasiv k datumu Gctovnej zavierky, ako aj na vyka-
zovanu vySku vynosov a nakladov pocas roka. Skutocné
vysledky sa mozu od takychto odhadov lisit.

3) Informécie o charaktere a Ucele transakcii, ktoré sa neuva-

dzaju v sivahe podnik neeviduje.

4) Spdsob ocenenia jednotlivych zloZiek majetku a zavazkov

- prvé ocenenie. Pri obstarani majetku sa uplatiuje princip
obstaravacich cien (t. j. historickych cien). Ocenenie jednot-
livych poloZiek majetku a zavazkov je nasledujuce:

. DIhodoby hmotny a nehmotny majetok obstarany kipou -
obstaravacou cenou; obstaravacia cena je cena, za ktoru
sa majetok obstaral a naklady suvisiace s jeho obstaranim
(prepravné naklady, naklady na montaz, finanéné naklady,
clo a pod.). Dlhodoby nehmotny majetok, ktorého obstara-
vacia cena (resp. vlastné naklady) je 1 000 eur a viac sa
odpisuje podla obdobia pouZivania, najviac 5 rokov. Dlho-
doby nehmotny majetok, ktorého obstaravacia hodnota je
do 999,99 eura vratane, sa Uc¢tuje priamo do nakladov na
tarchu Gctu 518 - Ostatné sluzby. DIhodoby hmotny maje-
tok, ktorého obstaravacia cena (resp. viastné naklady) je od
100 eur do 1 700 eur sa odpisuje v obdobi dvoch rokov
a dlhodoby hmotny majetok, ktorého obstaravacia cena je
do 99,99 eura vratane, sa Uctuje priamo do nakladov na
tarchu Gc¢tu 501 - Spotreba materidlu v ¢leneni podla jed-
notlivych druhov majetku.

. DIhodoby nehmotny majetok vytvoreny vlastnou ¢innostou -
vlastnymi nakladmi, pricom vlastné naklady zahfnaju priame
naklady vynalozené na vyrobu alebo inG ¢innost a nepriame
naklady, ktoré sa vztahuju na vyrobu alebo inG ¢innost.

. Dlhodoby hmotny majetok vytvoreny vlastnou ¢innostou -
vlastnymi nakladmi, pricom vlastné naklady zahfnaju priame
naklady vynaloZené na vyrobu alebo inG ¢innost a nepriame
naklady, ktoré sa vztahuji na vyrobu alebo intG ¢innost.

. Dlhodoby hmotny majetok - novozisteny - jeho cena sa sta-
novuje znaleckym posudkom.

. DIhodoby nehmotny a hmotny majetok obstarany inym
spdsobom - bezodplatne nadobudnuty majetok a majetok
novozisteny pri inventarizacii sa ocenuje redlnou hodnotou.

Dlhodoby finanény majetok - obstaravacou cenou; obstara-
vacia cena je cena, za ktorl sa majetok obstaral a naklady
sUvisiace s jeho obstaranim (poplatky a provizie maklérom,
poradcom, burzam). Od obstaravacej ceny je odpocitané
znizenie hodnoty cennych papierov a podielov.
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Revenue recognition - revenues are accounted for upon
the fulfilment of delivery terms, since at that moment sig-
nificant risks and ownership rights are transferred to the
customer.

Long-term and short-term receivables, payables, and loans
- receivables and payables are disclosed on the balance
sheet as either long-term or short-term following their resid-
ual maturities as at the date of the financial statements.
Short-term are reported as those with residual maturity it
shall not exceed one year from the date on which the finan-
cial statements are drawn up.

Use of estimates - compilation of financial statements
requires that the enterprise’s head of departments prepare
estimates and assumptions which influence the disclosed
amounts of assets and liabilities as at the date of the
financial statements, as well as the disclosed amount of
revenues and expenses during the year. The actual results
may differ from these estimates.

3) Information on the nature and purpose of transactions are

not included in the balance sheet: The enterprise does not
register.

4) Recognition of individual assets and liabilities - first rec-

ognition. Assets are acquired at cost (i. e. historical cost).
Individual assets and liabilities are measured as follows:

. Property, plant and equipment and intangible assets pur-

chased at cost, comprising the price at which the asset was
acquired and costs related to its acquisition, (e. g. transpor-
tation costs, installation costs, financial costs, custom duty
and so on). Intangible assets whose cost (or conversion
cost) is EUR 1,000 and more, and is amortized according
to the period of use, for the period up to 5 years. Intangi-
ble assets whose cost is up to EUR 999.99 including, is
charged directly to the cost of the account 518 - Other
services. Property, plant and equipment whose cost (or con-
version cost) is EUR 100 - 1,700 are depreciated over two
years and property, plant and equipment whose cost is up
to EUR 99.99 including is charged directly to the cost of the
account 501 - Consumption of material according to type
of the property.

. Internally generated intangible assets created by own activ-

ity — own costs, while own cost includes all direct costs
incurred during production or other activities and indirect
costs related to production or other activities.

. Internally generated tangible fixed assets - own costs;

costs include direct costs of production or other activities,
and indirect costs related to production or other activities.

. Tangible fixed assets - newly identified - its price is deter-

mined by expert opinion.

. Intangible and tangible assets acquired by other means,

assets acquired free of charge and assets newly discovered
in inventory are measured at fair value.

Non-current financial assets - at cost, comprising the price
at which the asset was acquired and costs related to its
acquisition (fees and commissions to brokers, advisers and
bourses). Any impairment of securities and shares is sub-
tracted from cost.
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g. Zasoby sa ocenuju nizSou z nasledujdcich hodnét: obsta-

ravacou cenou (nakupované zasoby) alebo vlastnymi
nakladmi (zasoby vytvorené vlastnou ¢innostou) alebo Cis-
tou realizaénou hodnotou.

- Obstaravacia cena zahfna cenu zasob a naklady sUvi-
siace s obstaranim (clo, prepravu, poistné, provizie, skonto
a pod.). Uroky z cudzich zdrojov nie s stéastou obstara-
vacej ceny. Nakupované zasoby sa ocenuju obstaravacou
cenou vratane nakladov suvisiacich s ich obstaranim a pri
vyskladneni zasob sa od roku 2015 pouziva metdda vaze-
ného aritmetického priemeru (do roku 2014 metoda FIFO).

Vlastné naklady zahfnaju priame naklady (priamy material,
priame mzdy a ostatné priame naklady) a Gast nepria-
mych nakladov bezprostredne suvisiacich s vytvorenim
zasob vlastnou ¢innostou (vyrobna rézia). Vyrobna rézia
sa do vlastnych nakladov zahffha v zavislosti od stupna
rozpracovanosti tychto zasob. Spravna rézia a odbytové
naklady nie st slcéastou vlastnych nakladov. Stcastou
vlastnych nakladov nie su Groky z cudzich zdrojov.

Cistad realizaéna hodnota je predpokladand predajna
cena znizena o predpokladané naklady na ich dokonce-
nie a o predpokladané naklady sivisiace s ich predajom.

Zasoby obstarané inym spdésobom - bezodplatne nado-
budnuté zasoby a zasoby novozistené pri inventarizacii sa
ocenuju realnou hodnotou.

- ZniZenie hodnoty zasob sa upravuje vytvorenim opravnej
polozky.

. Zakazkova vyroba - vynosy zo zakazky sa Gctuji podla metody

percenta dokoncéenia zakazky bez ohladu na to, ¢i doteraz
uskutocnené prace boli uz fakturované a v akej vysSke. Percento
dokonéenia zakazky sa zistuje ako pomer skutocne vynaloze-
nych nakladov na zakazku k celkovym rozpoctovanym nakladom
na zakazku. V sledovanom obdobi podnik nevykonava vyrobu
na zakazku, a teda Ziadnu zakazkovi vyrobu neeviduije.

Pohladavky sa ocenuja pri ich vzniku alebo bezodplatnom
nadobudnuti - menovitou hodnotou a pri odplatnom nadobud-
nuti (postlpeni) alebo nadobudnuti vkladom do zakladného
imania - obstaravacou cenou. Pri pohladavkach sa uvadza
opravna poloZka v stipci korekcia, &im sa vyjadruje ich hod-
nota v Case UCtovania a vykazovania. Ocenenie pohladavok
sa znizuje tvorbou opravnej polozky k pohladavkam po lehote
splatnosti a pre pochybné a nevymozitelné pohladavky.

Zakladnym kritériom pri tvorbe opravnych poloZiek je one-
skorenie v platbach:

Pocet dni omeskania

Kategoria pohl'adavky

Number of days overdue

Standardné pohladavky do 30
Standardné pohladavky s vjhradou 30-90
Nestandardné pohladdvky 90-180
Pochybné pohladavky 180-270
Sporné pohladéavky 270-360
Stratové pohladavky > 360
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. Inventory - at the lower of the following values: Acquisition

cost (purchased inventories) or conversion cost (internally
generated inventories) or net realizable value.

- Cost includes the price of inventories and costs related to
its acquisition, (customs, transportation, insurance, com-
missions, discounts and so on.) Borrowing costs are not
capitalized. Purchased inventories are measured at cost
including costs related to its acquisition, and from 2015
a weighted arithmetic mean method is used when inven-
tories leave the warehouse (until 2014 method FIFO).

Conversion cost includes direct costs (direct material,
direct labor and other direct costs) and part of indirect
costs directly related to internal generation of invento-
ries (production overhead). Production overheads are
included in the conversion cost based on the stage of
production. Administrative overheads and selling costs
are not included in conversion cost. Borrowing costs are
not capitalized.

- Net realizable value is the estimated selling price less the
estimate cost of completion and the estimated costs nec-
essary to make the sale.

- Inventories acquired by other means - inventories that
are free of charge or newly discovered are measured at
fair value.

- Reduced inventory value is adjusted by creating
a provision.

. Construction contracts - contract revenue is recognized

under the percentage of completion method regardless of
whether the work carried out has already been billed and
how much. The percentage of completion of a contract is
determined as the ratio of actual costs incurred to total
budgeted contract costs. The enterprise had no construc-
tion contracts in the period under observation and therefore
recognized no construction contracts.

. Receivables are measured as accrued receivables or

receivable assigned without payment - at nominal value,
or assigned receivables and receivables acquired through
a contribution to capital - at cost. Impairment of receivables
is included in the column for corrections to reflect their value
at the time they are accounted for and recognized. Receiva-
bles are decreased by write-downs for any amounts that are
past due, doubtful or are expected to be irrecoverable.

The basic criteria for the creation of the impairment is delay
in payments:

KATEGORIZACIA POHLADAVOK / CATEGORIZATION OF RECEIVABLES

Classification of receivables

0% Standard receivables
5% Standard receivables on watch
25% Nonstandard receivables
50 % Doubtful receivables
75 % Disputed receivables
100 % Irrecoverable receivables
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Kratkodoby finanCny majetok sa ocenuje obstaravacou
cenou; obstaravacia cena je cena, za ktord sa majetok
obstaral a naklady suvisiace s jeho obstaranim (poplatky
a provizie maklérom, poradcom, burzam). Penazné pro-
striedky a ceniny sa ocenuji ich menovitou hodnotou.
Znizenie ich hodnoty sa vyjadruje opravnou poloZkou.

. Naklady buducich obdobi a prijmy buducich obdobi sa vyka-

Zuju vo vyske, ktora je potrebna na dodrzanie zasady vecnej
a Casovej sUvislosti s G¢tovnym obdobim.

. Zavazky sa pri ich vzniku ocenuji menovitou hodnotou.

Zavazky sa pri ich prevzati ocenuju obstaravacou cenou.
Ak sa pri inventarizacii zisti, Ze suma zavazkov je ina ako
ich vySka v GCtovnictve, uvedu sa zavazky v uctovnictve
a v Ucétovnej zavierke v tomto zistenom oceneni.

. DIhopisy, pdzicky, avery st ocenované pri ich vzniku meno-

vitou hodnotou a pri prevzati obstaravacou cenou. Uroky
z dlhopisov, poziCiek a Uverov sa UCtuju do obdobia, s kto-
rym ¢asovo a vecne suvisia.

. Vydavky buducich obdobi a vynosy budlcich obdobi sa

vykazuju vo vySke, ktora je potrebna na dodrZanie zasady
vecnej a ¢asovej slvislosti s Gc¢tovnym obdobim.

. Derivaty sa ocenuji realnou hodnotou. Zmeny realnych

hodndt zabezpecdovacich derivatov sa UGcCtuju bez vplyvu
na vysledok hospodarenia, priamo do vlastného imania.
Zmeny realnych hodnét derivatov, ur¢enych na obchodo-
vanie na tuzemskej burze, zahrani¢nej burze alebo na
inom verejnom trhu sa G¢tujd s vplyvom na vysledok hos-
podarenia. Zmeny realnych hodndt derivatov uréenych na
obchodovanie na neverejnom trhu sa Uctuju bez vplyvu na
vysledok hospodarenia priamo do vlastného imania.

. Prenajaty majetok - do 31. 12. 2003 sa v slivahe nevykazo-

val, je vedeny na podsivahovom (cte v obstaravacej cene.

. Dan z prijmov splatna - podla zdkona o dani z prijmov ¢.

595/2003 v zneni neskorsich noviel sa splatné dane z prij-
mov urc¢ujl z Gétovného zisku pri sadzbe 21 %, po Gpravach
o niektoré polozky na danové ucely.

OdloZena dan (odlozena danova pohladavka a odloZeny

danovy zavazok) sa vztahuje na:

- docCasné rozdiely medzi Gctovnou hodnotou majetku
a Uctovnou hodnotou zavazkov vykazanou v sivahe a ich
danovou zakladnou,

- moznost umorovat danovi stratu v buddcnosti, ktorou
sa rozumie moznost odpocitat danovu stratu od zakladu
dane v buducnosti,

- moznost previest nevyuzité danové odpocty a iné danové
naroky do buducich obdobi. V roku 2019 bola odlozena
dan pocitana 21 % sadzbou dane z prijmu, t. j. sadzbou
platnou od 1. 1. 2017.

. Dotacie zo statneho rozpoCtu - narok na dotacie zo Stat-

neho rozpoCtu sa UGcCtuje, ak je takmer isté, Ze na zaklade
splnenych podmienok na poskytnutie dotécie sa dana
dotacia podniku poskytne. Dotacie na hospodarsku ¢in-
nost podniku sa najskor vykazuji ako vynosy buducich
obdobi a do vykazu ziskov a strat sa rozpustaju ako vynosy
z hospodarskej ¢innosti v asovej a vecnej suvislosti s vyna-
loZenim nakladov na prislusny Gcel. Dotacie na obstaranie
dlhodobého hmotného majetku a dlhodobého nehmot-
ného majetku sa najskor vykazuju ako vynosy budicich
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Current financial assets are measured at cost. The acquisi-
tion cost is the price at which, the assets were acquired
and costs related to its acquisition (fees and commissions
of brokers, advisors, stock exchanges). Cash and valuables
are valued at their nominal value. Impairment is expressed
as a provision.

Prepaid expenses and accrued income are presented in
accordance with the matching principle in terms of sub-
stance and time.

Liabilities are measured at nominal value when they are
taken over. Liabilities are then measured at cost. If recon-
ciliation reveals that the actual amount of liabilities differs
from the amount recorded in accounting, liabilities are pre-
sented in accounting and the financial statements at the
actual amount discovered.

. Bonds, borrowings and loans are measured at their nominal

value if they are accrued and at cost if they are assumed.
Interest on bonds, borrowings and loans are recognized in
the period in which they are incurred.

. Accrued expenses and deferred income are presented in

accordance with the matching principle in terms of sub-
stance and time.

. Derivatives are measured at fair value. Changes in fair values

of hedging derivatives are directly recognized in equity, with
no impact on net profit or loss. Changes in the fair values of
derivatives held for trading on a domestic stock exchange,
foreign stock exchange or other public market are recognized
with an impact on net profit or loss. Changes in fair values of
derivatives held for trading on a non-public market are directly
recognized in equity, with no impact on net profit or loss.

. Leased property - not recognized in the balance sheet until

31. 12. 2003 and it is presented at cost in an off-balance-
sheet account.

. Current tax - under the Income Tax Act nr. 595/2003,

as amended, income taxes payable are determined on
accounting profit at the rate of 21 %, after adjustment of
certain items for tax purposes.

Deferred tax (deferred tax asset and deferred tax liability)

relates to the following:

- temporary differences between the carrying value of
assets and the carrying value of liabilities recognized in
the balance sheet and their tax base;

- tax losses that can be carried forward to future periods,
understood to be the option of deducting a tax loss from
future taxable income;

- unused tax deductions and other tax claims that can be
carried forward to future periods. In 2019, deferred tax
was calculated by 21 % tax rate, resp. by tax rate valid
from 1. 1. 2017.

. Government assistance - entitlement to government assis-

tance is recognized when it is virtually certain that assistance
will be given because conditions for receiving have been ful-
filled. Subsidies for the enterprise’s operations are initially
recognized as unearned income and cleared to the profitand
loss statement as operating income when costs are incurred
for whatever is being subsidized, consistent with the match-
ing principle. Subsidies for the acquisition of property, plant
and equipment and intangible assets are initially recognized
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obdobi a do vykazu ziskov a strat sa rozpUlstaji v casovej
a vecnej slvislosti so zaU¢tovanim odpisov. Na majetok
vedeny v slvahe k 31. 12. 2019 v zostatkovej hodnote
1 054 748 294 eur (bez Gctov 041, 042 a 052) je zostatok
dotacie vo vyske 258 187 879 eur.

Obstaravacia

Zostatkova cena

Druh majetku cena
Acquistion price

Residual price

Softvér a ostatny DNM 12039776 2168 730
Stavby 1103 854 440 827 441542
Stroje, pristroje a zariadenia 390542 409 110090942
Ostatny dlhodoby majetok 94 450 061 90935589
Pozemky 24 111491 24 111491
Spolu 1624998 177

t. Spdsob ocenenia jednotlivych zloZiek majetku a zavazkov

- nasledujlce ocenenie. Predpokladané rizika, straty a znize-
nia hodnoty, ktoré sa tykajd majetku a zavazkov, sa vyjadruju
prostrednictvom rezerv, opravnych poloZiek a odpisov.

. Rezervy sa UCtuju v oCakavanej vySke zavazku kvalifikova-

nym odhadom ich menovitej hodnoty na pokrytie budicich
zavazkov.

. Opravné polozky sa tvoria:

- k zastavenym (zmarenym) investiciam na zaklade
zhodnotenia ich Uctovnej hodnoty vo vztahu k moznej
realizovatelnej cene,

- k podielom na zakladnom imani v obchodnych
spolo¢nostiach,

- k zasobam materialu, nedokoncenej vyroby a vyrobkov,
ktorych trhova cena poklesla pod obstaravaciu cenu,
resp. pod ocenenie vlastnymi nakladmi podla prepoctu
podielu obstaravacej ceny alebo vlastnych nakladov na
moznej trhovej cene,

- k pohladavkam po lehote splatnosti na zaklade ich
kategorizacie.

. Tvorba odpisového planu:

Podnik v roku 2019 odpisuje dlhodoby majetok v zmysle
Prikazu generalneho riaditela Statneho podniku ¢. 2/2017
- Postup pri zostavovani G¢tovného odpisového planu dlho-
dobého hmotného a dlhodobého nehmotného majetku,
ktory bol stanoveny s ohladom na odhad realnej ekonomic-
kej zivotnosti a predpokladanej lehoty jeho opotrebenia.
Uétovné odpisy st rovnomerné. Majetok sa zaéina odpisovat
v mesiaci jeho zaradenia do pouZivania. DIhodoby nehmotny
majetok, ktorého obstaravacia cena (resp. vlastné naklady)
je 1 000 eur a viac sa odpisuje podla obdobia pouZivania,
najviac 5 rokov a dlhodoby nehmotny majetok, ktorého
obstaravacia cena je do 999,99 eura vratane, sa Uctuje
priamo do nakladov na tarchu Gctu 518 - Ostatné sluzby.

DIhodoby hmotny majetok, ktorého obstaravacia cena
(resp. vlastné naklady) je od 100 eur do 1 700 eur sa

1054 748 294
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as unearned income and then cleared to the profit and loss
statement with amortization or depreciation to be posted,
consistent with the matching principle. The net book value
of EUR 1,054,748,294 (excluding accounts 041, 042 and
052) from which grant accounts to EUR 258,187,879 was
held in the balance sheet as at 31. 12. 2019.

ZOSTATOK DOTACIE NA OBSTARANIE DLHODOBEHO MAJETKU
GRANT BALANCE OF FIXED ASSETS

Dotacia na
zaradeny majetok

Grant for classified
asset

0  Software
221277214 Buildings and structures
643 404 Machinery and tech. equipment
26620330  Othertangible assets
9646931  Land
258187879  Total

t. Subsequent measurement of assets and liabilities - mar-

ginal cost pricing. Anticipated risks, losses and impairment
related to assets and liabilities are reflected in provisions,
write-downs and write-offs.

. Provisions are measured at the expected value of the liabil-

ity by the qualified estimate of the nominal value to cover
future liabilities.

. Write-downs are made:

- to suspended (unsuccessful) investments on the basis of
an assessment of their carrying value in relation to their
potential realizable value,

- to shareholdings in companies based on the equity
method,

- to inventories of raw material, work-in-progress and fin-
ished goods whose market value has fallen below cost
or below measured conversion cost based on the calcu-
lated percentage of cost or conversion cost to potential
market price,

- to past due receivables based on their categorization.

. Creation of depreciation plan:

The enterprise in 2019 amortizes non-current assets in
accordance with General Director’s Statement No. 2/2017
- Procedure for preparing an accounting depreciation
schedule for property, plant and equipment, an amortiza-
tion schedule for intangible assets, which was established
with respect to estimating the real economic lives and esti-
mated useful lives of assets. The straight-line depreciation
method is used. Depreciation of assets commences to the
month when the asset was put into use. Intangible assets
whose cost at acquisition (or conversion cost) is EUR 1,000
and more is amortized according to the period of use, for
the period up to 5 years, and intangible assets, whose cost
at acquisition is up to EUR 999.99 including, is charged
directly to the cost of the account 518 - Other services.

Tangible fixed assets, whose cost of acquisition (or con-
version cost) is between EUR 100 and EUR 1,700 are
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odpisuje do dvoch rokov a dlhodoby hmotny majetok, kto-
rého obstaravacia cena je do 99,99 eura vratane, sa Gctuje
priamo do nakladov na tarchu Gétu 501 - Spotreba materi-
alu v ¢leneni podla jednotlivych druhov majetku.

Pozemky sa neodpisujd. Danové odpisy sa uplatiujd podla
sadzieb uvedenych v ZDP platnych pre rovnomerné odpiso-
vanie. S G¢innostou od 1. 1. 2015 sa zmenili pravidla pre
odpisovanie hmotného majetku na danové Gcely. Danové
odpisy uplatiuje podnik v pomernej Casti z roéného odpisu
vypocitaného v zavislosti od poCtu mesiacov pouzivania
majetku, to znamena, Ze danovy odpis dlhodobého hmot-
ného majetku sa v prvom roku vypocita v alikvotnej Casti
zodpovedajlcej poctu mesiacov pouzivania majetku, a to
poénlc mesiacom jeho zaradenia do pouZivania do konca
zdanovacieho obdobia.

Priemern( Zivotnost podla Gétovného odpisového planu
zachytava nasledujuca tabulka:

UCTOVNE ODPISOVE SKUPINY POUZIVANE PODNIKOM
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depreciated over a period of two years and long-term tan-
gible assets whose acquisition cost is up to EUR 99.99
including are charged directly to costs of the account 501
- Consumption of material according to asset type.

Land is not appreciated. Depreciation on the tax return is
applied at rates specified in the Income Tax Act applicable
for straightline depreciation. With effect from 1. 1. 2015
regulations for depreciation of fixed assets for tax purposes
have been changed. Tax depreciation in the portion of annual
depreciation is calculated based on the number of months of
use of property, that is, the tax depreciation of tangible fixed
assets in the first year is calculated in the aliquot correspond-
ing to the number of months of use of property, starting with
the month of its inclusion into use until the end of the tax year.

The average depreciation period according to the account-
ing depreciation plan is shown in the following table:

ACCOUNTING DEPRECIATION GROUPS USED BY THE ENTERPRISE

Obdobie
odpisovania
v rokoch/zivotnost

UGTOVNA ODPISOVA SKUPINA

Depreciation
Period in Years /

Useful Life

1. softvér, stroje, pristroje, zariadenia, dopravné pro-
striedky, inventar podla kédov produkcie (KP) uvede- 4
nych v prilohe €. 1 prikazu, v odpisovej skupine 1

2. stroje, pristroje, zariadenia, dopravné prostriedky
ainé podla KP uvedenych v prilohe €. 1 prikazu, 8
v odpisovej skupine 2

3. stroje, pristroje, zariadenia, dopravné prostriedky,
montované budovy a stavby a iné podla KP uvede- 15
nych v prilohe €. 1 prikazu, v odpisovej skupine 3

4. priemyselné budovy a sklady, cestné komunikacie

a miestne komunikacie, Zeleznice a drahy, miestne

potrubné a kablové rozvody a komplexné priemy- 30
selné stavby podla kddov stavieb (KS) uvedenych

v prilohe €. 1 prikazu, v odpisovej skupine 4

5. budovy pre dopravu a telekomunikéacie, komplex-
né priemyselné stavby, Sportové a rekreacné stavby,
ostatné inzinierske stavby podla KS uvedenych

v prilohe €. 1 prikazu, v odpisovej skupine 5

40

6. cestné komunikacie a miestne komunikacie,

letiskd, mosty, nadjazdy, tunely a podzemné drahy,

dialkové potrubné, telekomunikacné a elektrické 50
rozvody, miestne potrubné a kablové rozvody podla KS

uvedenych v prilohe ¢. 1 prikazu, v odpisovej skupine 6

7. bytové budovy, nebytové budovy, budovy pre
administrativu, budovy pre obchod a sluzby, budovy
pre dopravu a telekomunikécie, priemyselné budovy
a sklady, budovy na kultiiru a ostatné nebytové
budovy podla KS uvedenych v prilohe ¢. 1 prikazu,

v odpisovej skupine 7

75

8. pristavy, vodné cesty, priehrady a iné vodné diela,
komplexné priemyselné stavby podla KS uvedenych 100
v prilohe €. 1 prikazu, v odpisovej skupine 8

9. ostatny dlhodoby hmotny majetok a ostatny
dlhodoby nehmotny majetok
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Roc¢na

odpisova

sadzba
DEPRECIATION GROUP
Annual

Depreciation

Rate

1. Software, machinery, instruments, devices, means of
25,00 % transport, and fixtures and fittings by Production Code
(PC) listed in Annex 1, under Depreciation Group 1

2. Machinery, instruments, devices, means of trans-
12,50 % portand other items by PC listed in Annex 1, under
Depreciation Group 2

3. Machinery, instruments, devices, means of transport,
6,70 % assembled buildings and structures and other items by
PC listed in Annex 1, under Depreciation Group 3

4. Industrial buildings and warehouses, roads and
local roads, railways and tracks, local pipelines,

3,40 % mains and cables and complex industrial build-
ings by Building Code (BC) listed in Annex 1, under
Depreciation Group 4

5. Buildings for transport and telecommunications,
complex industrial buildings, sports and recreation
buildings, other civil engineering structures by BC
listed in Annex 1, under Depreciation Group 5

2,50 %

6. Roads and local roads, airports, bridges, over-
passes, tunnels and underground railways, transmis-

2,00 % sion mains, telecommunications and power lines,
local pipelines and cables by BC listed in Annex 1,
under Depreciation Group 6

7. Residential buildings, office buildings, administra-
tive buildings, commercial and services buildings,
transportation and telecommunications buildings,
industrial buildings and warehouses, cultural build-
ings and other non-residential buildings by BC listed
in Annex 1, under Depreciation Group 7

1,33%

8. Ports, waterways, dams and other hydraulic
1,00 % structures, complex industrial buildings by BC listed
in Annex 1, under Depreciation Group 8

9. Other property, plant and equipment and other

0
50,00% intangible assets
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X. Prepocet Gdajov v cudzich menach na menu euro:
Majetok a zavazky vyjadrené v cudzej mene sa ku diu usku-
to¢nenia Uctovného pripadu prepocitavaji na menu euro
referencnym vymennym kurzom urenym a vyhlasenym
Eurépskou centralnou bankou v den predchadzajuci dnu
uskutocnenia Gctovného pripadu.

Majetok a zavazky vyjadrené v cudzej mene (okrem prija-
tych a poskytnutych preddavkov) sa ku dnu, ku ktorému sa
zostavuje GCtovna zavierka, prepocitavaju na menu euro
referencnym vymennym kurzom urenym a vyhlasenym
Eurépskou centralnou bankou v den, ku ktorému sa zosta-
vuje Uctovna zavierka, a Gctuju sa s vplyvom na vysledok
hospodarenia.

Prijaté a poskytnuté preddavky v cudzej mene, prostrednic-
tvom G¢tu vedeného v tejto cudzej mene, sa prepocitavaju
na menu euro referenénym vymennym kurzom uréenym
a vyhlasenym Eurépskou centralnou bankou v den predcha-
dzajlci diu uskuto€nenia Uctovného pripadu.

Prijaté a poskytnuté preddavky v cudzej mene na Ucet
zriadeny v eurach a z (c¢tu zriadeného v eurach sa prepo-
Gitavaju na menu euro kurzom, za ktory boli tieto hodnoty
naklpené alebo predané.

Prijaté a poskytnuté preddavky sa ku dnu, ku kto-
rému sa zostavuje UCtovna zavierka, na menu euro uz
neprepocitavaja.

y. Vynosy - trzby za vlastné vykony a tovar neobsahuju dan
z pridanej hodnoty. Podnik neposkytuje zlavy a zrazky
(rabaty, bonusy, skonta, dobropisy a pod.).

5) Informacie o oprave vyznamnych chyb minulych Gc¢tovnych
obdobi:
V roku 2019 boli v prospech Uc¢tu 429 - Neuhradena strata
minulych rokov Gc¢tované opravy chyb minulych Gctovnych
obdobi v celkovej vySke 161 784 eur. ISlo o najmy pozem-
kov za rok 2017, ktoré podnik vyfakturoval na zéklade
doruéenych podkladov az v roku 2019.

Na tarchu Gctu 429 - Neuhradenéa strata minulych rokov
bolo UGctované rozdelenie zisku vo vySke 1 013 438 eur
a opravy chyb minulych G¢tovnych obdobi v celkovej sume
1452 490 eur, z toho:

- Gctovanie neuplatnenych odpisov z nezaradeného
majetku za roky 2015 - 2018 (859 429 eur);

- z(Ctovanie vnuatropodnikovej fakturacie za vykony
zamestnancov majetkovopravneho oddelenia pri vykupe
pozemkov za roky 2014 - 2018 (593 061 eur).

l11. Poistenie

Podnik uzatvoril dna 31. 1. 2019 Ramcovl dohodu o poskyto-
vani poistovacich sluzieb ¢. 2018/3130/3787. Tato ramcova
dohoda sa uzatvorila na uréity ¢as, a to od 1. 1. 2019 do
31. 12. 2021 alebo do vycerpania finanéného limitu stanove-
ného v bode 2 ¢lanku VI. tejto ramcovej dohody podla toho,
ktora zo skuto¢nosti nastane skor. Predmetom tejto ramcovej
dohody je uzavretie Ciastkovych poistnych zmldv, predmetom
ktorych je poistné plnenie v nej definované.

Ciastkova poistna zmluva pre dané obdobie bola uzavreta na
urcity ¢as, a to od 1. 2. 2019 do 31. 1. 2020.
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x. Conversion of foreign currency data into euro:
Assets and liabilities denominated in foreign currencies
are converted to the euro at the date of the accounting
transaction at the reference exchange rate determined and
declared by the European Central Bank on the day preced-
ing the date of the accounting transaction.

Assets and liabilities denominated in foreign currencies
(except for advances received and provided) are converted
to the euro at the balance sheet date by the reference
exchange rate determined and declared by the European
Central Bank on the balance sheet date and accounted for,
with effect on the economic result.

Advances received and provided in a foreign currency,
through an account denominated in that foreign currency,
shall be converted into euro by the reference exchange rate
determined and declared by the European Central Bank on
the day preceding the date of the accounting transaction.

Advances received and provided in a foreign currency to
an account opened in euro and from an account opened
in euro shall be converted into the euro at the rate at which
these values were bought or sold.

Advances received and provided are not converted into
euro as of the balance sheet date.

y. Revenues - income from own performances and goods
do not include value added tax. The enterprise does not
provide discounts and deductions (rebates, bonuses, dis-
counts, credit notes, etc.).

5) Information about correction of prior period errors:
In 2019, corrections of errors of previous accounting peri-
ods in the total amount of EUR 161,784 were charged to
account 429 - Unpaid loss from previous years. These
were land leases for the period of 2017, which the enter-
prise invoiced on the basis of the documents received only
in 2019.

Debit of account 429 - Unrecovered loss from previous
years, charged a profit distribution of EUR 1,013,438 and
corrections of errors of previous accounting periods in the
total amount of EUR 1,452,490, of which:

- accounting for unclaimed depreciation on unclassified
assets for the years 2015 - 2018 (EUR 859,429);

- settlement of in-house invoicing for the performance of
employees of the property law department in the pur-
chase of land for the period 2014 - 2018 (EUR 593,
061).

lll. Insurance

On 31. 1. 2019, the enterprise concluded a Framework Agree-
mentonthe provision ofinsurance servicesnr.2018/3130/3787.
This Framework Agreement has been concluded for a definite
period, from 1. 1. 2019 to 31. 12. 2021, or until the financial
limit set out in point 2 of Article VI is of this Framework Agree-
ment exhausted, whichever is the earlier. The subject of this
Framework Agreement is the conclusion of partial Insurance
Contract, the subject of which is the indemnity defined therein.

The Partial Insurance Contract for the given period was con-
cluded for a definite period, from 1. 2. 2019 to 31. 1. 2020.
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Hlavnym spolupoistovatelom je PREMIUM Insurance Company
Limited so spolupoistovatelom KOOPERATIVA poistoviia, a. s.,
Vienna Insurance.

Predmetom poistnej zmluvy je poistenie majetku proti Zivel-
nym rizikdm, odcudzeniu a vandalizmu, poistenie strojov,
strojovych zariadeni, poistenie elektroniky, poistenie vnuatro-
Statnej prepravy zasielok, poistenie skla, poistenie pre pripad
prerusSenia prevadzky nasledkom Zivelnych rizik, poistenie pre
pripad prerusenia prevadzky nasledkom lomu stroja, poistenie
vSeobecnej zodpovednosti za Skodu, poistenie zodpovednosti
za environmentalnu Skodu a poistenie straty na vynosoch.

Poistenie sa vztahuje na stibor majetku podniku, ktory sa pocas
trvania poistenia nachadza na Gzemi SR a je vedeny v Uctov-
nej evidencii podniku. Predmetom poistenia je obstaravany
dlhodoby hmotny majetok vedeny na Gcéte 042 (s vyliéenim
odvodov za odnatie pddy, vykupov pozemkov, inych investici,
financnych nakladov a stavieb v priprave), stibor dlhodobého
hnutelného a nehnutelného majetku vedeného na UGctoch
021, 022, 028, 029, 032 (s vylicenim dopravnych pros-
triedkov s EC a lodi, ktoré st poistené inou zmluvou) a stbor
skladovych zasob (s vynimkou Strkopieskov).

Poistna suma sUboru poisteného majetku spolu je vo vySke
2 126 601 433 eur, ro¢né poistné v zmysle zmluvy je vo vyske
5480 375 eur.

Podniku bola zo strany poistovatela poukazana bonifika-
cia za priaznivy Skodovy priebeh za obdobie 1. 2. 2019 az
31. 1. 2020 vo vyske 822 056 eur.

Okrem toho méa VV, §. p., uzatvorend poistni zmluvu na
povinné zmluvné poistenie motorovych vozidiel s poistovacou
spolognostou KOOPERATIVA poistoviia, a. s., Vienna Insurance
Group, poistni zmluvu na havarijné poistenie motorovych
vozidiel s poistovacimi spolodnostami KOOPERATIVA pois-
fovina, a. s., Vienna Insurance Group a Allianz - Slovenska
poistovia, a. s., a poistni zmluvu na poistenie zodpovednosti
za Skodu spdsoben prevadzkou lietadla s poistovacou spoloc-
nostou Allianz - Slovenska poistovia, a. s.

IV. Dotacie

Podnik je uc¢astnikom nasledujicich aktivnych projektov
podporovanych Eurépskou Uniou: projektu ,LIFE12 NAT/
SK/001137 - BeeSandFish“, projektu ,Inovacia a moderni-
zacia plavebnych komdr vodného diela Gabcikovo“, projektu
,DaReM - Danube Rehabilitation Measures*, projektu ,Zmena
rychlosti pradenia v dolnej ¢asti zdrze HruSov - predprojektova
a projektova priprava“, projektu ,LIFE14 NAT/SK/001306
Obnova a manazment dunajskych luznych biotopov“ a pro-
jektu ,Most pre pesich a cyklistov Dobrohost - Dunakiliti.

V roku 2009 boli podniku priznané dotacie na ekologicky
projekt ,LIFEO7 NAT/SK/000707“ z fondov EU v hodnote
830 000 eur a z prostriedkov MZP SR v hodnote 864 269 eur.
Suma celkovej dotacie viaZzucej sa k projektu je 1 694 269
eur. Podnik eviduje k 31. 12. 2019 na projekt LIFE zosta-
tok dotacie naviazanej na nezaradeny majetok vo vySke
1542 502 eur.

V roku 2015 bol schvaleny projekt ,LIFE12 NAT/SK/001137%,
akronym: BeeSandFish v celkovej vyske 1 386 124 eur. Cast
dotacie vo vySke 546 728 eur prislicha Europskemu fondu
regionélneho rozvoja (dalej ,ERDF*) a Gast MZP SR predstavuje
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The main co-insurer is PREMIUM Insurance Company Lim-
ited, with the co-insurer KOOPERATIVA poistoviia, a. s., Vienna
Insurance.

The subject of the insurance policy is property insurance against
natural hazards, theft or vandalism, insurance of machinery,
insurance of electronics, domestic shipments insurance, glass
insurance, insurance against business interruption due to
natural risks, insurance against business interruption, quarry
machine insurance general liability, liability for environmental
damage and insurance for loss of income.

Insurance covers a set of assets of an enterprise that is located
in the Slovak Republic during the lifetime of the insurance and
is kept in the company‘s accounting records. The insurance
covers tangible assets held in the account 042 (excluding the
contributions for the withdrawal of land, purchase of land,
other investments, financial costs and structures in prepara-
tion), a set of long-term tangible and intangible assets held on
accounts 021, 022, 028, 029, 032 (excluding vehicles with EC
and ships, which are insured under different agreement) and
a set of stocks (excluding gravel).

The sum of the insured property together amounts to EUR
2,126,601,433, the annual premium under contract amounts
to EUR 5,480,375.

The enterprise was awarded a bonus for a favorable damage
of EUR 822,056 for the period 1. 2. 2019 to 31. 1. 2020.

Furthermore, VV, s.e. has an insurance policy for motor vehi-
cle with an insurance company KOOOPERATIVA poistoviia a.s.
Vienna Insurance Group, and the insurance policy for acci-
dent insurance for motor vehicles with insurance companies
KOOOPERATIVA poistoviia a.s. Vienna Insurance Group, and
Allianz - Slovenska poistovia, a.s. and an insurance con-
tract for liability insurance for damage caused by operating
an aircraft with the insurance company Allianz - Slovenska
poistovina, a.s.

IV. Grants

The enterprise is a participant in the following active pro-
jects supported by the European Union: the project ,LIFE12
NAT / SK / 001137 - BeeSandFish*, the project ,,Upgrade of
Gabcikovo locks*, the project ,DaReM - Danube Rehabilita-
tion Measures”, the project ,,Changes in the flow rate in the
lower part of the HruSov reservoir - pre-project and project
preparation“, Project ,LIFE14 NAT/SK/001306 Restoration
and management of Danube floodplain habitats“ and Project
,Bridge for pedestrians and cyclists Dobrohost - Dunakiliti“.

In 2009, the enterprise was awarded subsidies for the environ-
mental project ,LIFEO7 NAT / SK / 000707 from EU funds in
the amount of EUR 830,000, and from the funds of the Min-
istry of the Environment of the Slovak Republic in the amount
of EUR 864,269. The amount of the total grant related to the
project is EUR 1,694,269. As at 31. 12. 2019, the enterprise
records the balance of the subsidy linked to unclassified
assets in the amount of EUR 1,542,502 for the LIFE project.

In 2015, the enterprise was awarded a grant for the project
LIFE12 NAT / SK / 001137 acronym: BeeSandFish in the
amount EUR 1,386,124. The part of grant in the amount of
EUR 546,728 belongs to the European Regional Development
Fund (further referred as ,ERDF*), and part of the MoE SR is in
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vySku 587 928 eur. Za rok 2019 boli zG¢tované vynosy na
tento projekt vo vySke 46 269 eur.

V roku 2016 bol schvaleny projekt ,Inovacia a moderniza-
cia plavebnych komor vodného diela Gabcikovo“ v celkovej
vySke 144 665 000 eur. Podiel vo vyske 85 % z rozpoctu
projektu, pripadajiceho na VV, S. p., t. j. 122 393 200 eur
a podielu ARVD (Agentdra rozvoja vodnej dopravy) vo vySke
572 050 eur bude prefinancovany prostrednictvom Nastroja
na prepajanie Eurépy (dalej len ,NPE“). V roku 2016 bola pri-
jaté zaloha na bezny Gcet v celkovej vySke 27 223 120 eur.
Za rok 2016 boli zalctované vynosy vo vySke 18 458 eur.
Za rok 2017 neboli zGc¢tované Ziadne vynosy na tento pro-
jekt. V roku 2018 po zaniku ARVD (Agentdra rozvoja vodnej
dopravy) podniku vznikol narok na prebratie grantu vo vyske
572 050 eur. Celkova vySka grantu bola zatuc¢tovana na sumu
122 965 250 eur. V roku 2018 bola na zaklade akceptaéného
listu k ASR (Sprava o stave projektu) uskutocnena oprava Gcto-
vania vynosov (oduc¢tovanie vynosov) z roku 2016 vo vyske
18 458 eur. V roku 2019 boli zG¢tované vynosy na projekt vo
vySke 42 726 eur.

Vroku 2017 bol schvéaleny projekt ,DaReM - Danube Rehabilita-
tion Measures* z fondov EU v celkovej hodnote 9 750 000 eur,
z toho rozpocet projektu pripadajici na VV, S. p., predsta-
vuje 5 080 000 eur, podiel ARVD (Agentlra rozvoja vodnej
dopravy) je vo vyske 140 000 eur a podiel SVP, S. p., je vo
vyske 4 530 000 eur. Podiel vo vySke 85 % z rozpoctu projektu
bude prefinancovany zo zdrojov EU, t. j. dotacia pripadajica
na VW, S. p., je vo vySke 4 318 000 eur. V roku 2017 bola pri-
jata zaloha na bankovy Ucet vo vyske 1 597 150 eur. V roku
2018 po zaniku ARVD (Agentury rozvoja vodnej dopravy) pod-
nik prebral na seba pravomoci, povinnosti aj podiel na grante
vo vySke 119 000 eur (spolu 4 437 000 eur). V roku 2019 boli
v ramci tohto projektu zactované vynosy vo vyske 18 220 eur.

V roku 2019 podnik uzatvoril zmluvu o poskytnuti nenavrat-
ného finanéného prispevku s Ministerstvom dopravy a vystavby
SR na projekt ,Zmeny rychlosti pridenia v dolnej ¢asti zdrze
HruSov - predprojektova a projektova priprava“ v celkovej
hodnote 185 000 eur. Podiel vo vyske 85 % (157 250 eur)
z rozpo&tu projektu bude prefinancovany z EU (eurépskych
Strukturalnych fondov rozvoja) a 5 % (9 250 eur) zo Statneho
rozpoCtu SR.

Dalej bola uzatvorend zmluva o poskytnuti prostriedkov s MZP
SR na projekt ,LIFE14 NAT/SK/001306 Obnova a manazment
dunajskych luznych biotopov“ v celkovej hodnote 577 800 eur.
Podiel vo vySke 65 % (346 680 eur) z rozpoctu bude prefi-
nancovany z EU (Eurépska komisia) a 35 % (202 230 eur) zo
Statneho rozpoctu SR.

Podnik eviduje dotacie poskytnuté na obstaranie majetku do
roku 2000 na Ucte 413 a po roku 2000 na Ucte 384. Dotacie
boli poskytnuté na pripravu a vystavbu vodnych stavieb a vod-
nych nadrzi VN Hroncek, VN Garajky, VN Malinec, VN Turcek,
VN Tichy Potok, VD Slatinka, VD Gabé&ikovo, VD Zilina, povod-
nové Skody, autonémny systém varovania a vyrozumenia na
VDZ a VDG a na environmentalne projekty podporované Eurép-
skou Uniou, a to projekty ,LIFEQ7/NAT/SK/000707“, projekt
,LIFE12 NAT/SK/001137, projekt ,Inovacia a modernizacia
plavebnych komér vodného diela Gabc¢ikovo*, projekt ,DaReM
- Danube Rehabilitation Measures“, projekt ,Zmena rychlosti
prudenia v dolnej ¢asti zdrZze HruSov - predprojektova a pro-
jektova priprava“, projekt ,LIFE14 NAT/SK/001306 Obnova
a manazment dunajskych luznych biotopov“ a projekt ,,Most
pre pesich a cyklistov Dobrohost - Dunakiliti“.
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the amount of EUR 587,928. In 2019, revenues for this project
were settled in the amount of EUR 46,269.

In 2016, was approved the project Upgrade of Gabcikovo locks
in the amount EUR 144,665,000. A share of 85 % of the pro-
ject budget, belongs to VWV, s. e., resp. EUR 122,393,200 will be
repaid through the Connecting Europe Facility (CEF). In 2016,
was received advanced payment at the current account in the
amount EUR 27,223,120. In 2016, revenues were recognized in
the amount of EUR 18,458. There were no revenues recorded for
the year 2017. In 2018, following the dissolution of the Agency
for Development of Water Transport (ADWT), the enterprise was
entitled to receive a grant of EUR 572,050. The total amount of
the grant was thus in the amount EUR 122,965,250. In 2018,
based on the acceptance letter to the ASR (Project Status
Report), a correction of income recognition (income derecogni-
tion) from 2016 was made in the amount of EUR 18,458. In
2019, revenues from the project amounted to EUR 42,726.

In 2017, the project DaReM - Danube Rehabilitation Meas-
ures project from EU funds was approved in the total value
of EUR 9,750,000, of which the project budget allocated to
VV, s. e. is amounting to EUR 5,080,000, the share of ADWT
(Agency for Development of Water Transport) is in the amount
EUR 140,000, and the share of SVP, s. e. is EUR 4,530,000.
A share of 85 % of the project budget will be financed from
EU resources, ie. subsidy for VV, s. e. in the amount EUR
4,318,000. In 2017, a bank account deposit of EUR 1,597,150
was received. In 2018, following the dissolution of the ADWT
(Agency for Development of Water Transport) the enterprise
took on the competences, obligations and share of the grant of
EUR 119,000 (total EUR 4,437,000). In 2019, revenues in the
amount of EUR 18,220 were settled within this project.

In 2019, the enterprise concluded an Agreement on the provi-
sion of a non-repayable financial contribution with the Ministry
of Transport and Construction of the Slovak Republic for the
project ,Changes in the flow rate in the lower part of the HruSov
reservoir — pre-project and project preparation” in the total
value of EUR 185,000. The share of 85 % (EUR 157,250) from
the project budget will be pre-financed from the EU (European
Structural Funds for Development) and 5 % (EUR 9,250) from
the state budget of the Slovak Republic.

Furthermore, an Agreement on the provision of funds was con-
cluded with the Ministry of the Environment of the Slovak Republic
for the Project ,LIFE14 NAT / SK / 001306 Restoration and Man-
agement of Danube Flood Habitats” in the total amount of EUR
577,800. A share of 65 % (EUR 346,680) from the budget will be
pre-financed from the EU (European Commission) and 35 % (EUR
202,230) from the state budget of the Slovak Republic.

The enterprise records subsidies provided for the acquisition of
assets until the year 2000 on account 413 and after the year
2000 on account 384. Subsidies were provided for the prepa-
ration and construction of water structures and reservoirs WR
Hroncek, WR Garajky, WR Malinec, WR Turéek, WR Tichy Potok,
WS Slatinka, WS Gabéikovo, WS Zilina, flood damage, autono-
mous warning and notification system for WSZ and WSG and
for environmental projects supported by the European Union,
namely projects ,LIFEQ7 / NAT / SK / 000707“, the project
,LIFE12 NAT / SK / 001137“, the project ,Innovation and
Modernization of the lock chambers at the water structure
Gabcikovo“, the project ,DaReM - Danube Rehabilitation
Measures*, the project ,Changes in the flow rates in the lower
part of the HruSov reservoir - pre-project and project prepara-
tion“, the project ,LIFE14 NAT/SK /001306 Restoration and
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Problematické su dotacie, ktoré boli poskytnuté na pripravu
stavieb na zaklade $tatnej objednévky. Stat ich postupne pre-
stal financovat a boli pozastavené. Zostali vykazané na Gétoch
nedokonceného majetku. Dotacie, ktoré slUzili na obstaranie
aktivovaného majetku, sa v zmysle platného zakona o dani
z prijmov rozpUstaji do vynosov vo vysSke Gctovnych odpisov,
a to pomerom, akym bol tento majetok z nich obstarany.

V. Informacie k udajom
vykazanym v sivahe
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management of Danube floodplain habitats®, and the project
,Bridge for pedestrians and cyclists Dobrohost - Dunakiliti,,.

Problematic are subsidies, which were provided for the prep-
aration of constructions based on a state order. The state
gradually stopped funding them and they were suspended.
These remained reported in the work in progress accounts.
Subsidies that were used to acquire capitalized assets are, in
accordance with the applicable Income Tax Act, dissolved into
income in the amount of accounting depreciation, in the pro-
portion in which these assets were acquired from them.

V. ltems Recognized
in the Balance Sheet

POHYBY NEOBEZNEHO MAJETKU V OBSTARAVACICH CENACH

MOVEMENTS IN NON-CURRENT ASSETS AT COST

Obstaravacia
cenak1.1.2019
Druh majetku Cost of

acquisition as of
January 01, 2019

Prirastky

Additions

Softvér (013) 10845210 0
Ocenitelné prava (014) 0 0
Ostatny dlhodoby nehmotny 49384 0
majetok (019)

Obstaravany dihodoby 0 1145730

nehmotny majetok (041)

Pozemky (031) 24011423 0
Stavby (021) 1086431350 0
Samostatné hnutelné veci 400 624 423 0
(022, 028)

Ostatny dlhodoby hmotny 94 158 487 0
majetok (029,032)

Obstaravany dihodoby 85529 082 71345 350
hmotny majetok (042)

Poskytnuté preddavky na 26405 0
DHM (052)

NeobeZny majetok spolu 1706 043 232 72 511927

V roku 2019 podnik zaradil do pouZivania majetok v celkovej
vySke 41 355 203 eur. Z toho novozaradeny majetok je
vykazany v hodnote 15 711 951 eur, technické zhodnotenie
zaradeného majetku predstavuje hodnotu 25 643 252 eur.

Sucastou novozaradeného majetku je dlhodoby nehmotny
majetok v celkovej obstaravacej hodnote 683 800 eur, ktory

predstavuje najma:
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Ubytky Presuny
Disposals Transfers

Obstaravacia cena
k 31. 12. 2019

Cost of
acquisition as of
December 31, 2019

548 1145730 11990392  Software (013)
0 0 0  Valuable rights (014)
0 0 49384  Otherintangible
assets (019)
0 -1145730 0  Acquisition of intan-
gible assets (041)
17329 117 397 24111491  Land (031)
316921 17 740 011 1103854440  Buildings and
structures (021)
32017935 21935921 390542409  Separate movable
assets (022, 028)
124 570 416 144 94450061  Othertangible assets
(029, 032)
1152486  -40209 474 115512 472 Acquisition of tangj-
ble assets (042)
0 0 26405  Advance payments for

tangible assets (052)

33629789 0 1744925369 Total non-current

assets

In 2019, the enterprise put into use assets the total amount of
EUR 41,355,203. Of this, newly classified assets are reported
in the amount of EUR 15,711,951, technical revaluation of
classified assets represents the value of EUR 25,643,252.

The newly included assets are long-term intangible assets
in the total acquisition value EUR 683,800, representing in
particular:
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- upgrade softvérového vybavenia riadiacich informacnych
systémov v celkovej hodnote 346 342 eur,

- rozSirenie informacného systému na spravu registratlry
e-Office v celkovej hodnote 184 000 eur,

- ostatny softvér v celkovej hodnote 153 458 eur.

NajvyznamnejSie polozky v novozaradenom majetku v ramci
stavieb su:

- vybudovanie parkoviska pri hydrouzle a obojstrannych
cestnych zvodidiel na Statnej ceste Zilina - Moj$ v celkovej
hodnote 584 811 eur,

- vybudovanie spevneného chodnika na stupni Gabcikovo
v celkovej hodnote 88 835 eur.

NajvyznamnejSie polozky v novozaradenom majetku v ramci
technologickych zariadeni su:

- vybudovanie novych kotviacich bodov na dolnom a hornom
zhlavi lavej plavebnej komory SVD G - N, stupen Gabcikovo
v celkovej hodnote 1 845 800 eur,

- rekonstrukcia regulacného segmentu uzaveru na vytoku ¢. 7
pravej plavebnej komory, stupen Gabcikovo v celkovej hod-
note 1 437 606 eur,

- dodanie 2 ks strojov na Cistenie hrablic SVD G - N, VE Gab-
¢ikovo v celkovej hodnote 1 531 337 eur,

- vyroba provizérnych hradeni vtoku ¢. 2, SVD G - N, stupen
Gabcikovo v celkovej hodnote 876 438 eur,

- vybudovanie centralnej klimatizacie na poschodiach 2 - 5
a 13 a 14, v administrativnej budove na Karloveskej ulici
v celkovej hodnote 658 680 eur,

- upgrade bezpecnostného a vibrodiagnostického systému
COMPASS na VE Gabcikovo v celkovej hodnote 311 794 eur,

- dodanie pasového rypadla Hidromek v ramci projektu
DaReM v celkovej hodnote 294 850 eur,

- rekonstrukcia riadiaceho systému VE Cunovo na Grovni pro-
cesnych stanic v celkovej hodnote 220 592 eur,

- elektricky stipovy Zeriav na MVE Dobrohost v celkovej hod-
note 152 400 eur,

- ostatné stroje, pristroje a zariadenia a inventar v celkovej
hodnote 533 541 eur.

Pozemky boli v roku 2019 zaradené a zvySené v celkovej hod-
note 117 397 eur, a to pozemky v katastralnom Gzemi Trnové
vo vySke 61 627 eur, v katastralnom Uzemi Jarovce vo vySke
18 602 eur a v ostatnych katastralnych Gzemiach vo vySke
37 168 eur.

V ramci technického zhodnotenia stavebnych objektov boli
vykonané nasledujlce prace:

- stabilizacia vtokovej dosky, SVD G - N stupen Gabcikovo
v celkovej hodnote 5 307 496 eur,

- zosilnenie opdr dolného provizérneho hradidla PLK a vytvo-
renie medzistienok na chodbach dolného zhlavia PLK, st.
Gabcikovo v celkovej hodnote 3 248 496 eur,

- nadstavba a rekonstrukcia prevadzkovej budovy Gabcikovo
v celkovej hodnote 4 347 934 eur,

- rekonstrukcia nidzového osvetlenia a pracovného osvetle-
nia v objektoch VD Zilina v celkovej hodnote 476 460 eur,

- modernizacia administrativnej budovy VE Zilina v celkovej
hodnote 345 241 eur,

- rekonstrukcia vstupnej haly a jedalne v administrativnej
budove na Karloveskej ulici v celkovej hodnote 556 809 eur.
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- software upgrade of management information systems for
a total value of EUR 346,342,

- extension of the information system for the administration
of the ,E-Office” registry with a total value of EUR 184,000,

- other software for a total value of EUR 153,458.

The most significant items in newly classified assets within
constructions are the following;:

- construction of a car park by the hydro knot and double-
sided road barriers on the state road Zilina - Moj$ in the
total value of EUR 584,811,

- construction of a paved sidewalk on the stage Gabcikovo in
the total value of EUR 88,835.

The most significant items in newly classified assets within
technological equipment are the following:

- construction of new anchorage points on the lower and
upper capping piece of the left lock chamber at the WSS
G-N, Gabcikovo stage in the total value of EUR 1,845,800,

- reconstruction of the control segment of the closure at the
outlet nr. 7 of the right lock chamber, stage Gabcikovo in the
total value of EUR 1,437,606,

- delivery of 2 pieces of machines for rake cleaning at WSS
G-N, HPP Gabcikovo in the total value of EUR 1,531,337,

- production of temporary inlet barriers nr. 2, WSS G-N, stage
Gabcikovo in the total value of EUR 876,438,

- construction of central air conditioning on floors 2-5 and
13-14, in an administrative building on Karloveska Street in
the total value of EUR 658,680,

- upgrade of the safety and vibrodiagnostic system COMPASS
at the HPP Gabcikovo, in the total value of EUR 311,794,

- delivery of a tracked excavator Hidromek, as part of the
DaReM project, for a total value of EUR 294, 850,

- reconstruction of the control system of HPP Cunovo at the
level of process stations in the total value of EUR 220,592,

- an electric pillar crane at SHPP Dobrohost with a total value
of EUR 152,400,

- other machinery, apparatus and equipment and inventory in
the total amount of EUR 533,541.

Land was included and increased in 2019 in the total value of
EUR 117,397, namely land in the cadastral area of Trnova in
the amount of EUR 61,627, in the cadastral area of Jarovce in
the amount of EUR 18,602 and other cadastral areas in the
amount of EUR 37,168.

The following works were performed within the technical evalu-
ation of construction objects:

- stabilization of the inlet plate, WSS G-N degree Gabcikovo in
the total value of EUR 5,307,496,

- strengthening of the supports of the lower temporary dam-
ming of LCH and creation of partitions in the corridors of
the lower head of LCH, stage Gabcikovo total value of EUR
3,248,496,

- extension and reconstruction of the Gabcikovo operating
building in the total amount of EUR 4,347,934,

- reconstruction of emergency lighting and work lighting in the
buildings of WS Zilina, in the total value of EUR 476,460,

- modernization of the administrative building of HPP Zilina in
the total value of EUR 345,241,

- reconstruction of the entrance hall and dining room in the
administrative building on Karloveska Street in the total
value of EUR 556,809.
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V ramci technického zhodnotenia technologickej Casti boli
vykonané nasledujlce prace:

- rekonstrukcia stredovej hate - 2. hatové pole, SVD G - N stu-
pen Cunovo v celkovej hodnote 2 751 614 eur,

- rekonstrukcia rychlouzaverov na TG4 a TG8 a systému
chladenia turbin TG3, TG4, TG8 a TG7 vo vodnej elektrarni
Gabcikovo v celkovej hodnote 6 189 959 eur,

- doplnenie automatizacie mernych zariadeni na Sustave
vodnych diel GabCikovo - Nagymaros na réznych stuprnoch
v celkovej hodnote 1 344 921 eur.

ANNUAL REPORT / FINANCIAL PART

As part of the technical evaluation of the technological part,
the following works were performed:

- reconstruction of the central weir - 2nd weir field, WSS
G-N stage Cunovo in the total value of EUR 2,751,614,

- reconstruction of closures for TG4 and TG8 and the cooling
system of turbines TG3, TG4, TG8 and TG7 at the Gabcikovo
hydropower plant in the total value of EUR 6,189,959,

- addition of automation of measuring devices at the water
structure system Gabcikovo-Nagymaros at various stages in
the total value of EUR 1,344,921.

POHYBY OPRAVOK A OPRAVNYCH POLOZIEK NEOBEZNEHO MAJETKU
MOVEMENTS IN ACCUMULATED DEPRECIATION AND PROVISIONS

Opravky
a opravné polozky
k1.1.2019

Prirastky
opravok
a opravnych

Accumulated poloziek

Druh majetku o
Depreciation

Ubytky Opravky
opravok a opravné polozky

a opravnych k 31.12. 2019

Presuny

poloZiek Accumulated
Transfers

Additions to  Disposals of Depreciation as
Accumulated Accumulated of December 31,
depreciation depreciation 2019

and Impairment
Losses as of
January 01, 2019

Softvér (013) 8911499 919 446
Ocenitelné prava (014) - -
Ostatny dlhodoby 33161 7488
nehmotny majetok (019)

Obstaravany dlhodoby - _
nehmotny majetok (041)

Pozemky (031) - -

Stavby (021) 263 324 808 13 405 012
Samostatné hnutelné 287 772999 24696 403
veci (022, 028)

Ostatny dlhodoby hmotny 3399330 239 711
majetok (029,032)

Obstaravany dlhodoby 374 495 4333947
hmotny majetok (042)

Poskytnuté preddavky 26 406 -
na DHM (052)

Neobezny majetok spolu 567 125 577 43 602 007

VYRADENIE NEOBEZNEHO MAJETKU

V roku 2019 bol vyradeny majetok v obstaravacej hodnote cel-
kovo 32 477 302 eur a v zostatkovej hodnote 4 247 910 eur.

Vyradenie majetku v roku 2019 pozostavalo:

-z vyradenia hydrotechnickych zariadeni pravej plavebnej
komoryvramciprojektu ,Inovacia a modernizacia plavebnych
komor pre zvySenie bezpecnosti a intenzity vodnej dopravy
na Vodnom diele Gabéikovo“, a to v obstaravacej hodnote
31 537 583 eur (zostatkova hodnota 4 010 649 eur),
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548 - 9830397 Software (013)
- - - Valuable rights (014)

- - 40649 Otherintangible
assets (019)

- - - Acquisition of
intangible assets (041)

- - - land (031)

316921 - 276412 899 Buildings and
structures (021)

32017935 - 280451 467 Separate movable

assets (022, 028)

124 568 - 3514 472 Othertangible assets
(029,032)

- - 4708442 Acquisition of tangible
assets (042)

- - 26406 Advance payments for
tangible assets (052)

32459972 - 578267 610 Total non-current

assets

DISPOSAL OF NON-CURRENT ASSETS

In 2019, assets with a purchase value of a total of EUR
32,477,302 and a residual value of EUR 4,247,910 were dis-
posed of.

Disposal of property in 2019 consisted of:

- the disposal of the hydrotechnical equipment of the right
lock chamber within the project ,Innovation and moderniza-
tion of lock chambers for increasing the safety and intensity
of water transport at the water structure Gabcikovo“, with

VYROCNA SPRAVA / FINANCNA CAST

- zvyradenia stavieb v celkovej obstaravacej hodnote 316 921
eur (zostatkova hodnota 191 103 eur), z toho bolo vyrade-
nie &asti vyvedenia vykonu, stupent Cunovo v obstaravacej
hodnote 313 790 eur (zostatkova hodnota 188 265 eur)
z dévodu predaja a predaj rodinného domu v obstaravace;j
hodnote 3 131 eur (zostatkova hodnota 2 838 eur),

- z vyradenia troch osobnych motorovych vozidiel v celkovej
obstaravacej hodnote 46 544 eur (zostatkova hodnota
0 eur),

- z kancelarskych zariadeni, ktoré boli vyradené v obstarava-
cej hodnote 124 569 eur (zostatkova hodnota 5 eur),

- z vyradenia nehmotného majetku (softvér) v obstaravacej
hodnote 547 eur (zostatkova hodnota O eur),

- z vyradenia pozemkov v obstaravacej hodnote 17 329 eur
(zostatkova hodnota 17 329 eur).

ANNUAL REPORT / FINANCIAL PART

a purchase value of EUR 31,537,583 (residual value EUR
4,010,649),

- the disposal of buildings with a total purchase value of EUR
316,921 (residual value of EUR 191,103), of which the dis-
posal of output at the grade Cunovo was in the acquisition
value of EUR 313,790 (residual value of EUR 188,265) due
to the sale of a family house with a purchase value of EUR
3,131 (residual value EUR 2,838),

- the disposal of three cars with a total purchase value of EUR
46,544 (residual value of EUR 0),

- the disposal of the office equipment which was disposed of
at a cost of EUR 124,569 (residual value EUR 5),

- the disposal of intangible assets (software) with a cost of
EUR 547 (residual value EUR 0),

- the disposal of land with a purchase value of EUR 17,329
(residual value EUR 17,329).

STAV A MIERA OPOTREBENIA DLHODOBEHO MAJETKU
BALANCE AND WEAR & TEAR OF NON- CURRENT ASSETS

Opravky

Nadobiidacia
celkovo

cena

Druh majetku Total

Acquisition

Cost Accumulated

depreciation

Softvér (013) 11990392 9830397
Ostatny dlhodoby 49384 40649
nehmotny majetok (019)

Pozemky (031) 24 111 491 0
Stavby (021) 1103 854 440 276 412 898
Samostatné hnutelné veci 390542 409 280451 466
(022, 028)

Ostatny dlhodoby hmotny 94 450 061 3514472

majetok (029, 032)
Neobezny majetok spolu 1624998 177 570 249 882

Odpis vroku Zostatkova
2019 cena

Depreciation Net Book
in 2019 Value

34178050 1054 748295

Miera
opotrebenia
Degree of

Depreciation
Asset

919 446 2159995 81,99 %  Software (013)
7488 8735 82,31 % Otherintangible assets
(019)
0 24 111 491 - Land (031)

13 172 037 827 441542 25,04 %  Buildings and structures
(021)

20067 020 110 090 943 71,81 % Separate movable assets
(022, 028)

12 059 90935589 3,72% Othertangible assets

(029, 032)

35,09 % Total non-current assets

K 31. 12. 2019 vykazoval podnik dlhodoby financény maje-
tok vo vySke brutto 4 388 315 eur (stav k 31. 12. 2018:
4 367 468 eur). Obchodny podiel v spolo¢nosti SAT, spol.sr. 0.,
v ktorej VW, S. p., vlastni 40 %-ny podiel na zakladnom imani,
predstavuje k 31. 12. 2019 sumu 1 105 436 eur a akcie Slo-
venskej kreditnej banky, a. s. (dalej aj ,SKB, a. s.“), sU vo vySke
3 282 879 eur. V roku 2002 podnik vytvoril na akcie SKB,
a. s., opravnu polozku vo vySke 100 % ich nominalnej hodnoty,
kedZze tato spolocnost je v konkurze. Tym vykazuje podnik
dlhodoby finanény majetok vo vyske netto 1 105 436 eur.

Vzhladom na to, Ze vlastné imanie spolo¢nosti SAT, spol. sr. 0.,
vyjadrené v stvahe k 30. 9. 2019 (ku dnu riadnej Uctovnej
zavierky spolo¢nosti) v porovnani s rokom 2018 vzrastlo, pod-
nik zaluc¢toval ocenovaci rozdiel podielu v uvedenej spolo¢nosti
v sume 20 847 eur.

As at 31. 12. 2019, the enterprise recognized gross non-cur-
rent financial assets in the amount of EUR 4,388,315 (as at
31. 12. 2018: EUR 4,367,468). Business share in SAT, spol.
s . 0., in which VWV, s. e., owns a 40 % of the share capital,
represents as at 31. 12. 2019, amount EUR 1,105,436, and
shares of Slovenska kreditna banka, a. s. (,SKB, a. s.’) in the
amount EUR 3,282,879. In 2002, the enterprise created on
the shares of SKB, a. s., a provision of 100 % of their nomi-
nal value, as this company is in bankruptcy. As a result, the
enterprise recognizes long-term financial asset of netto in the
amount of EUR 1,105,436.

Since the equity of SAT, spol. s r. 0., expressed in the balance
sheet as at 30. 9. 2019 (as of the date of the enterprise's reg-
ular financial statement) increased compared to 2018, the
enterprise recorded a valuation difference of the share in this
company in the amount of EUR 20,847.
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Podnik v roku 2019 nenadobudol vlastné akcie, do¢asné listy,
obchodné podiely ani akcie, do¢asné listy a obchodné podiely
ovladajucej osoby.
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In 2019, the enterprise did not acquire its own shares, tem-
porary letters, shares, nor temporary letters and shares of the
controlling entity.

Utovna jednotka eviduje v ramci zasob ekokose, ktoré mali
byt pdvodne pouzité v rdmci vystavby VD Gabcikovo s ciefom
prehradenia Dunaja. Ked'Ze pri vystavbe neboli pouzité, podnik
vytvoril od roku 2008 postupne OP vo vyske 100 %, ¢o predsta-
vuje k 31. 12. 2019 sumu 184 294 eur.

Dalej Gétovna jednotka eviduje v ramci zasob Strkopiesky,
ktoré boli vytazené pri realizacii vystavby Slstavy vodnych
diel Gabcikovo - Nagymaros a preradené v roku 2002 z Gctu
rozostavanosti na (cet zasoby. Podnik sa v priebehu rokov sna-
Zil o predaj a v roku 2005 uzatvoril zmluvu so spolo¢nostou
M.PM. Servis, s. r. 0. Predmetna spolo¢nost (zmluvny partner)
odstupila od zmluvy a podala na podnik Zalobu, priCom pre-
biehal stidny spor (v sli¢asnosti podana staznost na Europsky
sud pre ludské prava). PocCas prebiehajliceho sidneho sporu
podnik eviduje na jednom z dvoch skladov Strkopieskov zasoby
v celkovej hodnote 856 152 eur (k 31. 12. 2019). Vzhladom
na nedostato¢nu kvalitu Strkopieskov, ma podnik od roku
2012 na predmetné zasoby vytvorend OP v 100 % vyske ich
hodnoty, t. j. k 31. 12. 2019 je vo vysSke 856 152 eur.

K 31. 12. 2019 bola vytvorena opravna poloZzka v sume
512 808 eur k zasobam - Strkopieskom, ktoré boli vytazené pri
prehlbovani odpadového kanala v rokoch 2011 - 2012. Strk
bol zaradeny na sklad v cene stanovenej znaleckym posudkom
a to vo vyske 8,2841 eur za 1 m3. V roku 2018 predal podnik
Cast Strku v cene 1 euro za 1 m®. V zmysle § 26 odst. 1 zdkona
¢. 431/2002 Z.z. o GcCtovnictve je tato cena vyrazne nizSia ako
ocenenie tychto zasob v Uctovnictve, t. j. bolo potrebné tieto
zasoby ocenit v Cistej realizacnej hodnote.

The enterprise registers eco - bins within inventories that
were initially supposed to be used during the construction of
WS Gabdikovo for damming the river Danube. As during the
construction were not used, the enterprise formed successive
adjustments up to 100 % since 2008, which amounts to EUR
184,294 as of 31. 12. 2019.

The enterprise also registers gravel sand within inventories that
was mined during the construction of water structure Gabcikovo
- Nagymaros and transferred in 2002 form the account under
construction into the inventory account. In the course of years,
the enterprise tried to sell it, and in 2005 concluded a contract
with M.PM. Service, s. r.0. The concerned company (contract
partner) withdrew from the contract and filed a claim against
the enterprise, while the lawsuit was taking place (complaint
currently pending at the European Court of Human Rights).
Upon termination and settlement of the litigation, the enterprise
keeps records of stocks on one of the two gravel warehouses
in the total value of EUR 856,152 (as at 31. 12. 2019). Due to
the inadequate quality of gravel, the enterprise since 2012 has
created a provision of 100 % of its value for the stocks, as at
31.12. 2019, amounting to EUR 856,152.

As at 31. 12. 2019, a provision was created in the amount
of EUR 512,808 for reserves - gravel, which were extracted
during the deepening of the waste channel in the years 2011
- 2012. Gravel was included in the warehouse at a price deter-
mined by an expert opinion in the amount of EUR 8.2841 per
1 me. In 2018, the enterprise sold part of the gravel at a price
of EUR 1 per 1 m3. Pursuant to § 26 par. 1 of Act nr. 431/2002
Coll. on accounting, this price is significantly lower than the
valuation of these inventories in accounting, these inventories
had to be valued at net realizable value.

Dlhodobé pohladavky, t. j. pohladavky s lehotou splat-
nosti viac ako 1 rok, dosiahli k 31. 12. 2019 vysSku (brutto)
16 017 110 eur. Vplyvom opravnych poloZiek v objeme 12 997
043 eur, vytvorenych z dévodu opatrnosti najma k nizSie uve-
denym pohladavkam voci spolo¢nosti SYNTHESIS TRADING
SLOVAKIA, s. r. 0., a voéi SE, a. s., st dlhodobé pohladavky
korigované na vySku 3 020 067 eur (netto). Tento ukazova-
tel predstavuje v porovnani so skutoénostou k 31. 12. 2018
narast vo vySke 822 505 eur.

Kratkodobé pohladavky, t. j. pohladavky s lehotou splatnosti
menej ako 1 rok, dosiahli k 31. 12. 2019 celkovu vysku (brutto)
115 413 288 eur. Vplyvom vykazanych opravnych polozZiek
v objeme celkovo 770 451 eur boli kratkodobé pohladavky
korigované na celkovu vySku 114 642 837 eur (netto). V porov-
nani so stavom k 31. 12. 2018 predstavuje tento ukazovatel
narast o 4 119 840 eur, najma vplyvom zaulc¢tovania dotacii
spolufinancovanych zo zdrojov EU, resp. §tatneho rozpo&tu.
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Non-current receivables, with a maturity of more than one
year reached, as at 31. 12. 2019, the amount (gross) of
EUR 16,017,110. Due to adjustments in the amount of EUR
12,997,043 created due to the caution, in particular, of the
following claims against SYNTHESIS TRADING SLOVAKIA s.r.o.,
and against SE, a.s., the non-current receivables are corrected
to the amount of EUR 3,020,067 (netto). This indicator repre-
sents an increase of EUR 822,505 compared to reality as at
31.12.2018.

Current receivables, with a maturity of less than one year, as
at 31. 12. 2019, the amount (gross) of EUR 115,413,288.
Due to the reported provisions in the amount of a total of EUR
770,451, shortterm receivables were adjusted to a total of
EUR 114,642,837 (net). Compared to 31. 12. 2018, this indi-
cator represents an increase of EUR 4,119,840, mainly due to
the recognition of subsidies co-financed from EU resources,
resp. state budget.
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STAV A POHYB OPRAVNYCH POLOZIEK K POHLADAVKAM

BALANCE AND CHANGES OF RECEIVABLES

Druh pohladavky/dovod tvorby opravnej polozky  Stav k 1. 1. 2019 Tvorba OP Zuctovanie Stav k 31.12.2019

Type of receivables/reasons of impairment
of receivables

dlhodobé / long-term
kratkodobé / short-term

dlhodobé / long-term
Spolu / Total
dlhodobé / long-term
kratkodobé / short-term

Podnik vykazuje pohladavky po lehote splatnosti celkom vo
vySke 12 417 942 eur, ¢o je v porovnani s rokom 2018 narast
0 102 326 eur.

Pohladavky po lehote splatnosti pozostavajui z:

- dlhodobych pohladavok po lehote splatnosti v celkovej
vySke 11 660 618 eur. Ide najma o pohladavky voéi SE,
a. s., za ro€né vyrovnanie platieb za silovu elektrickd energiu
a podporné sluzby v zmysle Zmluvy o prevadzke VEG za roky
2011 a 2012 vo vyske 8 693 431 eur. Uvedené pohladavky
sU zohladnené v sidnych sporoch voéi SE, a. s., o vydanie
bezdévodného obohatenia.

Dalej podnik v tejto kategérii vykazuje pohladavku voci spo-
locnosti SYNTHESIS TRADING SLOVAKIA, s. r. 0., vo vySke
2 967 187 eur. Pohladavka vznikla na zaklade Zmluvy
o postlpeni pohladavky zo dia 4. 1. 2001. Na zaklade uve-
denej zmluvy mala firma SYNTHESIS TRADING SLOVAKIA,
s. 1. 0., postupne splacat diZzni sumu formou splatkového
kalendara s lehotou splatnosti viac ako 1 rok. V roku 2005
bola na firmu vyhlasena exekdcia. Z dévodu, Ze pohladavku
rieSi oddelenie pravnych sluZieb a obstarania sidnou ces-
tou, eviduje podnik uvedenu pohladavku v dlhodobych
pohladavkach po lehote splatnosti.

- kratkodobych pohladavok po lehote splatnosti v celkovej vySke
757 324 eur; kratkodobé pohladavky po lehote splatnosti tvo-

ria najma neuhradené faktiry: Danubia Invest, a. s. (509 325
eur) za najom Gzemia, o vySke ktorého prebiehajd rokovania
na Statutarnej Grovni, zaroven tieto pohladavky zacalo vyma-
hat oddelenie pravnych sluZieb a obstarania; dalej SE, a. s.
(117 749 eur) a PSJ Hydrotranzit, a. s. (83 960 eur).

Balance as of  (Prirastky)  OP (libytky)
January 1, 2019 Additions Disposals December 31, 2019

Balance as of

1336425 0 0 1336425
528 646 276 419 34614 770451

11 660 618 0 0 11660 618
13 525 689 276 419 34614 13 767 494
12997 043 0 0 12997 043
528 646 276 419 34614 770451

The enterprise has outstanding receivables over a maturity
in the amount EUR 12,417,942 which is an increase of EUR
102,326 compared to 2018.

Outstanding receivables over a maturity

- long-term receivables overdue in the amount of EUR
11,660,618. These are, in particular, claims against the SE,
a.s. for the annual settlement of payments for electric power
and support services under the HPPG contract for 2011 and
2012 in the amount EUR 8,693,431. These claims are taken
into account in legal proceedings against the SE, a. s., on
unjustified enrichment.

The enterprise recognizes a overdue long-term receivable
against SYNTHESIS TRADING SLOVAKIA s. r. 0. in the amount
EUR 2,967,187. Receivable came into existence based on
the contract about the receivables dated on 4. 1. 2001.
Based on the mentioned contract, the company SYNTHE-
SIS TRADING SLOVAKIA s. r. 0 was supposed to gradually
repay the amount due in the form of a repayment schedule
with a maturity of more than 1 year. In 2005, the company
declared execution, the enterprise tries to collect a claim
through the court, within execution proceedings.

overdue short-term receivables totaling EUR 757,324; short-
term receivables overdue consist mainly of outstanding
invoices: Danubia Invest, a.s. (EUR 509,325) for the rent of
the territory, the amount of which is being negotiated at the
statutory level, at the same time, these claims were enforced
by the legal and procurement department, then SE, a.s. (EUR
117,749), and Hydrotranzit, a.s. (EUR 83,960).

POHLADAVKY DO LEHOTY SPLATNOSTI A PO LEHOTE SPLATNOSTI

RECEIVABLES WITHIN DUE DATE AND OVERDUE

Ukazovatel / Indicator
(brutto)

Pohladavky do lehoty splatnosti / Receivables within due date
Pohladavky po lehote splatnosti / Overdue receivables
Dlhodobé / long-term
Kratkodobé / short-term
Spolu / Total

2019 2018 2017

119 012 456 114 172 437 114043 784
12 417 942 12 315 616 12 177 800
11 660 618 11 660 617 11 660 617
757324 654 999 517 183
131430398 126 488 053 126 221 584
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Dna 27. 12. 2013 podnik uzatvoril Gverovd zmluvu v zneni
jej dodatku ¢. 1 zo dna 23. 12. 2015 s veritelmi - Tatra
banka, a. s., VSeobecné (verova banka, a. s., Ceskoslovenska
obchodna banka, a. s., na zaklade ktorej bolo zrealizované refi-
nancovanie, t. j. jednorazové splatenie dlhovej sluzby podniku
voci MF SR v zmysle zmliv o navratnych finanénych vypomo-
ciach. ZabezpeCovacimi dokumentmi Uverovej zmluvy su (i)
zmluva o zriadeni zalozného prava k pohladavkam, (ii) zmluva
o zriadeni zalozného prava k pohladavkam z bankovych Gctov
a (iii) zmluva o zriadeni zaloZzného prava k pohladavkam
z poistnych zmluv. Na zaklade tychto zaloZznych zmlav VV, §. p.,
ako zalozca zriadil v prospech veritelov zalozné pravo v prvom
rade na zaloZené pohladavky, a to k existujlcim aj budicim
pohladavkam.

Na zaklade poziadavky veritelov podnik uzavrel dna
12. 1. 2015 novu zmluvu o zriadeni zaloZzného prava k pohla-
davkam, ktora neobsahuje ustanovenia ohladom zruSenia
alebo zaniku obmedzenia alebo vylicenia prevoditelnosti
akejkolvek pohladavky alebo prava a podnik ako zaloZca
zriadil v prospech veritelov zalozné pravo v prvom rade na
zaloZené pohladavky, a to k existujucim aj buddcim pohladav-
kam. Zaroven zabezpecil zanik zalozného prava, ktoré vzniklo
27.12. 2013 v prospech Tatra banky, a. s.

ANNUAL REPORT / FINANCIAL PART

On 27. 12. 2013 the enterprise concluded a credit agreement
as amended by the Amendment no. 1 dated 23. 12. 2015 with
creditors - Tatra banka, a. s., VSeobecna Uverova banka, a. s.,
and Ceskoslovenska obchodna banka, a. s., on the basis of
which was implemented refinancing, t. j. single payment of
debt service to MoF based on repayable financial assistance
Contract. Part of the Loan Agreement are (i) the lien for receiv-
ables, (ii) the lien for receivables from bank accounts and (iii)
the lien for receivables from insurance contracts. Based on
these security agreements VV, s.e., as established in pledger
creditors lien primarily based on the claim, and that the exist-
ing and future claims.

At the request of creditors, the enterprise concluded on
12. 1. 2015 a new Agreement establishing a lien on receiv-
ables, which does not contain provisions on termination or
expiry of limitation or exclusion of any claims or transferabil-
ity of rights and the enterprise as pledgor established in favor
of the creditor lien primarily based on claims, and that the
existing and future claims. Whilst guaranteeing the expiry of
the lien, which was founded on 27. 12. 2013 in favor of Tatra
banka, a.s.

Podnik vykazal k 31. 12. 2019 naklady buducich obdobi v cel-
kovej vyske 625 321 eur, z toho dlhodobé vo vysSke 20 066
eur a kratkodobé vo vySke 605 255 eur. NajvyznamnejsSimi
polozkami nakladov budicich obdobi boli najma naklady za
zaplatené poistenie majetku a poistenie zodpovednosti za
Skody, naklady suvisiace s informacnymi technolégiami, ser-
visnou podporou a iné.

V prijmoch buducich obdobi bola za rok 2019 vykazana boni-
fikacia poistného za priaznivy priebeh Skodovych pripadov vo
vySke 753 552 eur.

Asat31.12.2019, the enterprise recognized prepaid expenses
totaling EUR 625,321, of which long-term in the amount of
EUR 20,066, and short-term of EUR 605,255. The most sig-
nificant items of deferred costs were accrued costs related to
property insurance, liability insurance, information technology,
service support and other.

In the income of future periods, a premium bonus for the
favorable course of claims in the amount of EUR 753,552 was
reported in 2019.

Podnik vyrovna Gctovny zisk aZ po schvaleni (¢tovnej zavierky
v dozornej rade a naslednom schvaleni zakladatelom, Minister-
stvom Zivotného prostredia SR. Predbezny navrh na rozdelenie
zisku za rok 2019:

pridel do rezervného fondu 216 052 eur
osobitny odvod do statneho rozpoctu

zo zisku po zdaneni 200 000 eur
pridel do socialneho fondu 520 000 eur
fond odmien 856 410 eur

neuhradena strata minulych rokov 2 528 585 eur
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The enterprise will settle the accounting profit only after the
approval of the financial statements in the Supervisory Board
and subsequent approval by the founder, the Ministry of the
Environment of the Slovak Republic. Preliminary proposal for
profit distribution for 2019:

allocation to the reserve fund EUR 216,052
a special levy on the state budget

from profit after tax EUR 200,000
a contribution to the Social Fund EUR 520,000
rewards fund EUR 856,410

unpaid loss of previous years EUR 2,528,585
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STAV, TVORBA, POUZITIE A ZRUSENIE REZERV

BALANCES, CREATION, USE AND CANCELLATION OF PROVISIONS FOR LIABILITIES

Stav

ki1.1.
2019 Tvorba
Balance as Creation

of January
01, 2019

Druh rezervy

-naodchodné 679972 33177
- na stidne spory 4188 288 23098
- na nevycerpané dovolenky 108 257 113 585
- na nevyfakturované dodavky 1370947 61596
a sluzby
- na odmeny 618 156 698 461
- na rekreacné poukazy - 870
-naodchodné 106 660 12 328
-najubiled 676 676
- nastdne spory 101 890 227871
- na osobitny odvod - regul. -17 252 20949
odvetvia
Spolu 7157 594 1192 611

Rezerva sa tvori na zaklade zasady opatrnosti na rizika
a straty. Rezerva je zavazok predstavujlci existujlcu povinnost
Gctovnej jednotky, ktorad vznikla z minulych udalosti, je prav-
depodobné, Ze v budlcnosti znizi ekonomické Gzitky Gctovnej
jednotky, pricom ak nie je znama presna vyska tohto zavazku,
oceni sa odhadom v sume dostatocnej na splnenie existujlce;j
povinnosti ku diu, ku ktorému sa zostavuje (¢tovna zavierka
pri zohladneni rizik a neistot.

Cerpanie dlhodobych rezerv na odchodné je viazané na
odchod zamestnancov do starobného doéchodku. DIhodoba
rezerva na stdne spory je viazana na dorieSenie jednotlivych
stidnych sporov a k terminu zostavovania Gctovnej zavierky nie
je mozné urcit termin jej rozpustenia.

V Casti kratkodobych rezerv podnik v priebehu roku 2019
zalctoval pouZitie rezerv, nasledne vyrovnal pripadné rozdiely
oproti bezprostredne predchadzajucemu Gctovnému obdobiu
a pristupil k tvorbe rezerv na rok 2020. Podnik k 31. 12. 2019
vytvoril rezervu na variabilné zlozky mzdy za rok 2019 v cel-
kovej vyske 698 461 eur, ktoré boli vyplatené v ramci miezd
za mesiac januar a februar 2020. Na nevycerpané dovolenky
za rok 2019 vratane prisltchajlcich odvodov bola vytvorena
kratkodoba rezerva vo vySke 113 585 eur. V roku 2019 pod-
nik douctoval na tarchu nakladov kratkodobl rezervu na
odchodné zamestnancov, ktori spifiaji nérok na odchod
do dochodku v roku 2020, ¢im bola upravena vySka rezervy
k 31. 12. 2019 na vysSku 113 126 eur. V Casti rezervy na nevy-
fakturované dodavky podnik zrusil rezervu na odstranenie
Skod po poistnej udalosti - poskodenie regulacného uzaveru
¢. 6 vo vySke 1 033 395 eur. Dna 31. 1. 2019 bola uzatvorena
zmluva o dielo na projekt ,Inovacia a modernizacia plavebnych

Stav
Zrusenie/ k31.12.
Pouzitie presun 2019

Type of provision
Use Reversed/ Balance as

Transferred of December
31,2019

- - 713 149 - severance pay
- - 4211386  -litigation

108 257 - 113 585 - unused leave
248 849 1034 705 148 989 - unbilled deliveries
and services
- 618 156 698 461 - reward

- - 870 - holiday vouchers

5862 - 113 126 - severance pay
- 676 676  -jubilees
- - 329761 - litigation
-17252 - 20949 - special levy - Regul.
Sectors
345716 1653 537 6350952 Total

The reserve is formed on the basis of the risk and loss pru-
dence principle. A provision is a liability that represents an
entity‘’s existing obligation arising from past events that is
likely to reduce the entity’'s economic benefits in the future,
and if the exact amount of the liability is not known, it is esti-
mated to be sufficient to meet the existing obligation as of the
date, to which the financial statements are prepared, taking
into account the risks and uncertainties.

The use of long-term provisions for severance pay is tied to the
retirement of employees. The long-term provision for litigation
is tied to the resolution of individual litigations, and it is not
possible to determine the date of its dissolution as at the date
of preparation of the financial statements.

In the part of short-term reserves, the enterprise recorded
the use of reserves during 2019, subsequently settled any
differences compared to the immediately preceding account-
ing period and proceeded to create reserves for 2020. As at
31. 12. 2019, the enterprise created a reserve for variable
wage components for 2019 in the total amount EUR 698,461,
which was paid as part of the salaries for January and Febru-
ary 2020. A short-term reserve of EUR 113,585 was created
for untaken leave for 2019, including the corresponding levies.
In 2019, the enterprise charged a short-term provision for sev-
erance pay to employees who meet the right to retire in 2020,
which adjusted the amount of the provision as at 31. 12. 2019
to EUR 113,126. In the part of the provision for unbilled deliv-
eries, the enterprise canceled the provision for the elimination
of damages after the insured event - damage to the regulatory
closure nr. 6 in the amount of EUR 1,033,395. On 31. 1. 2019,
a Contract for work was concluded for the project ,Innovation
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komor pre zvySenie bezpecnosti a intenzity vodnej dopravy na
Vodnom diele Gabcikovo“ v zmysle zmluvnych podmienok
FIDIC - ,ZIta kniha“. V ramci tohto projektu bude vyrobeny novy
regulacény uzaver aj na vytoku ¢. 6 na VD Gabcikovo. Vyrobenie
nového regulacného uzaveru bude investicnou polozkou, t. j.
v budicnosti nevznikne naklad, na ktory bola uvedena rezerva
vytvorena.

Kratkodoba rezerva na pasivne sldne spory bola upravena na
vySku 329 761 eur, z ¢oho bola tvorba novych rezerv vo vyske
42 269 eur a zvysna Cast bola presun z dlhodobych rezerv vo
vySke 185 602 eur.

Podnik v zmysle zakona ¢. 235/2012 Uctuje o rezerve na
osobitny odvod z podnikania v regulovanych odvetviach.
V roku 2019 vytvoril podnik rezervu v kladnej hodnote 20 949
eur (zuctovanie odvodu za rok 2018 bolo v zapornej vyske
-17 252 eur).

Kratkodobé rezervy budu ¢erpané v priebehu roka 2020.
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and modernization of lock chambers for increasing the
safety and intensity of water transport at the water structure
Gabcikovo“ in accordance with the FIDIC contractual condi-
tions - ,Yellow Book*“. As part of this project, a new control
valve will also be produced at outlet nr. 6 at WS Gabdcikovo. The
production of a new regulatory closure will be an investment
item, the cost for which the provision was created will not be
incurred in the future.

The short-term provision for passive litigation was adjusted
to EUR 329,761, of which the creation of new provisions
amounted to EUR 42,269 and the remaining part was trans-
ferred from long-term provisions in the amount EUR 185,602.

The enterprise in accordance with Act nr. 235/2012 accounts
for the provision for a special levy on business in regulated
industries. In 2019, the enterprise created a reserve in the
positive value of EUR 20,949 (the settlement of the levy for
2018 was in the negative amount of EUR -17,252).

Short-term reserves will be drawn during 2020.

Zavazky k 31. 12. 2019 dosiahli celkovo vysku 460 269 750
eur. V porovnani so stavom k 31. 12. 2018 (celkova vySka
460 190 963 eur) predstavuje tento ukazovatel narast
078 787 eur.

STRUKTURA ZAVAZKOV
STRUCTURE OF LIABILITIES

Liabilities as at 31. 12. 2019 totaled EUR 460,269,750. Com-
pared to 31. 12. 2018 (total amount EUR 460,190,963), this
indicator represents an increase of EUR 78,787.

Ukazovatel 2019 2018 2017 Indicator
Zavazky z obchodného styku 107 981 493 103 887 610 104 495 127 Trade liabilities
Prijaté preddavky 59 372 54 862 54 719 Advances received
Zavéazky zo socialneho fondu 393201 183 181 16 046 Social fund liabilities
Odlozeny dariovy zavazok 131636 421 125207 501 117 653 909 Deferred tax liabilities
Zavézky z obchodného styku 21830219 15694 812 18528 799 Trade payables
Zavazky voCi zamestnancom 504 752 645 486 980302 Payables to employees
Zavazky zo socialneho poistenia 400518 355668 625 465 Payables to social insurance
Danové zavazky a dotacie 365 786 236077 532 595 Tax liabilities and assistance
Iné zavézky 227883 249 017 230201  Other payables

Spolu 460 269 750 460 190 963 488420858 Total

DIhodobé zavazky dosiahli k 31. 12. 2019 objem 240 070 487
eur, ¢o v porovnani so stavom k 31. 12. 2018 predstavuje
narast o 10 737 333 eur. NajvyraznejSie vzrastol odlozeny
danovy zavazok, a to 0 6 428 920 eur.

V dlhodobych zavazkoch z obchodného styku je zahrnuta dlho-
doba cast zavazku voci SE, a. s., za odplatny prevod aktiv VEG
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Total long-term liabilities amounted to EUR 240,070,487 as
at 31. 12. 2019, which compared to the 31. 12. 2018, rep-
resents an increase of EUR 10,737,333. The deferred tax
liability increased the most, by EUR 6,428,920.

Non-current trade liabilities include the long-term part of a pay-
able to SE, a. s., which corresponds to the part not yet paid for
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na zaklade Dohody o usporiadani majetkovopravnych vztahov
VEG z roku 2006 (dalej aj ,Dohoda“). Na zaklade tejto Dohody
podnik nadobudol odplatne majetok technologickej Casti vod-
nych elektrarni, prislichajicich k Vodnému dielu Gabcikovo
v celkovej vyske 146 008 799 eur. Na zaklade stanoviska advo-
katskej kancelarie (pravny poradca VV, $. p.) nemohla Dohoda
nadobudnut G¢innost vzhladom na pravoplatnost rozsudku zo
dna 21. 4. 2015 ohladom urcenia, Zze Zmluva o prevadzke VEG
je neplatna. Podnik z uvedeného dévodu odo dna 21. 4. 2015
nerealizuje splatky v zmysle tejto Dohody. V tejto polozke su
dalej zahrnuté zavazky vocli spolocnostiam Hydrotranzit, a. s.,
a Vahostav-SK, a. s. - zadrzané sumy na stavbe dialnica D1
Beharovce - Branisko, zadrzané sumy na stavbach Vodné
dielo Gab&ikovo a Vodné dielo Zilina. Zadrzané sumy na jed-
notlivych stavbach budd postupne uvolfované na zaklade
platnych zmluvnych vztahov.

K medziroénému narastu dlhodobych zavazkov z obchodného
styku 0 4 093 883 eur doslo z dévodu vykadzania zadrzného
v zmysle zmluvy o dielo z faktlr za stavebné prace v ramci pro-
jektu laM PLK (dodavatel Metrostav, a. s.).

Dlihodobé prijaté preddavky zahinaji finanéné zabezpeky
vyplyvajice z najomnych zmldv. V porovnani so stavom
k 31. 12. 2018 podnik vykazuje narast o 4 510 eur z dévodu
prijatia viacerych novych zabezpek na zaklade uzatvorenych
zmlGv. Narast 0 210 020 eur je vykazany v ukazovateli zavazky
zo socidlneho fondu.

V polozke odloZeny danovy zavazok podnik vykazuje zavazok
z docasného rozdielu medzi G¢tovnou hodnotou a danovou
zakladnou dlhodobého majetku. Zalctovanim odloZenej dane
k dlhodobému majetku za rok 2019 doslo k navySeniu tejto
polozky o 6 428 920 eur.
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the arrangement under the property-legal agreement of HPPG
from 2006 (further ,Agreement “). Pursuant to this Agreement,
the enterprise acquired the assets of the technological part of
hydropower plant belonging to the water structure Gabcikovo
in the total amount of EUR 146,008,799. Based on the opin-
ion of the law firm (legal advisor of WV, s.e.), the Agreement
could not enter into force in view of the validity of the judg-
ment of 21. 4. 2015 regarding the determination that the
HPPG Contract is invalid. For this reason, since 21. 4. 2015,
the enterprise does not make repayments under this Contract.
This item also includes liabilities towards Hydrotranzit, a. s.,
and Vahostav-SK, a.s. - retained sums on construction of D1
Beharovce - Branisko motorway, retained sums on the water
structure Gabg&ikovo and water structure Zilina. The arrears on
individual buildings will be gradually released on the basis of
valid contractual relationships.

The year-on-year increase in longterm trade payables by
EUR 4,093,883 was due to the recognition of a retention
fee in accordance with the contract for work from invoices
for construction work within the UoGL project (supplier
Metrostay, a. s.).

Long-term advances received include financial guarantees
arising from leases. Compared to 31. 12. 2018, the enterprise
shows an increase of EUR 4,510 due to the acceptance of
several new securities on the basis of concluded contracts.
The increase of EUR 210,020 is reported in the indicator liabili-
ties from the social fund.

Under deferred tax liability, an enterprise recognizes a liability
for a temporary difference between the carrying amount and
the tax base of non-current assets. By posting deferred tax on
fixed assets in 2019, this item increased by EUR 6,428,920.

STRUKTURA ZAVAZKOV PODNIKU PODLA ZOSTATKOVEHO OBDOBIA SPLATNOSTI
THE STRUCTURE OF THE ENTERPRISE’S LIABILITIES BY RESIDUAL MATURITY

Bezné lictovné obdobie

Nazov polozky

Standard account. period

ztoho do lehoty splatnosti 240070 487
ztoho po lehote splatnosti 0
ztoho do lehoty splatnosti 23315304
ztoho po lehote splatnosti 13 854

Z celkovo vykazanych dlhodobych a kratkodobych zavaz-
kov k 31. 12. 2019 (bez rezerv a bankového Uveru) vo vySke
263 399 645 eur s zavazky do lehoty splatnosti vo vyske
263 385 791 eur, zavazky po lehote splatnosti dosiahli cel-
kovl vySku 13 854 eur. V porovnani so stavom k 31. 12. 2018,
ked zavazky po lehote splatnosti boli vo vyske 31 534 eur,
predstavuje tento ukazovatel pokles o 17 680 eur.

Bezprostredne predchadzajiice

uctovné obdobie
Preceding account. period

229333154  of which within due date

0 of which overdue

17 149 526 of which within due date
31534 of which overdue

Of the total recognized long-term and short-term liabilities as
at 31. 12. 2019 (excluding reserves and bank loans) in the
amount of EUR 263,399,645 are overdue liabilities amount-
ing to EUR 263,385,791, liabilities overdue reached a total
amount of EUR 13,854. Compared to the 31. 12. 2018, when
overdue liabilities amounted to EUR 31,534, this figure is
a decrease of EUR 17,680.
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V sllade so zakonom o tvorbe a pouziti socialneho fondu (dalej
aj ,SF“) a na zaklade uzatvorenej kolektivnej zmluvy vytvaral
podnik financné prostriedky na uspokojovanie socialnych
potrieb zamestnancov. Tieto prostriedky sa tvorili vo vySke
1,0 % z Ghrnu hrubych miezd zamestnancov ako povinny pridel
a vo vySke 0,5 % z Ghrnu hrubych miezd ako dohodnuty pridel.
ZaciatoCny stav SF k 1. 1. 2019 bol vo vyske 183 181 eur.
Tvorba SF v roku 2019 bola vo vySke 672 819 eur (pridel zo
zisku za rok 2018; povinny a dohodnuty pridel z Ghrnu hrubych
miezd zamestnancov), cerpané prostriedky v roku 2019 boli vo
vySke 462 799 eur.

TVORBA A POUZITIE SOCIALNEHO FONDU
CREATION AND USE OF THE SOCIAL FUND

In accordance with the law on the creation and use of the
Social Fund (hereinafter referred to as the ,SF“) and on the
basis of the collective agreement, the enterprise created
financial resources to meet the social needs of its employees.
These funds accounted for 1.0 % of the total gross wage of
employees as a compulsory allowance and 0.5 % of the total
gross wage as agreed allowance. The initial state of SF as of
1. 1. 2019 was EUR 183,181. SF creation in 2019 was EUR
672,819, (profit allocation for 2018, a compulsory and agreed
allowance from the gross wage of employees), funds drawn in
2019 were EUR 462,799.

Polozka 2019 2018 2017 Item

Stav socialneho fondu k 1. 1. beZného roka 183 181 16 046 227123 Balance of the Social Fund as of 1. 1. of the current year
Tvorba sociélneho fondu celkom 672 819 796 965 634336  Additions to the Social Fund

-znékladov 122 819 101 540 105944 from costs

-0 zisku 550 000 695 425 0  from profits

- ostatnd tvorba 0 0 528392  otheraddtions

PouZitie socialneho fondu 462 799 629 830 845413  Social fund drawn

Stav socialneho fondu k 31. 12. bezného roka 393201 183 181 16046  Balance of the Social Fund as of 31. 12. of the current year

D

Podnik vykazuje odlozeny danovy zavazok z docasného
rozdielu medzi Gétovnou hodnotou majetku a danovou zak-
ladnou majetku. Celkova vySka odloZzeného danového zavazku
k 31. 12. 2019 je 131 636 421 eur. Celkové saldo podniku
z odlozenych dani je odloZeny danovy zavazok v hodnote
128 617 034 eur, ktory pozostava z rozdielu odloZenych dano-
vych zavazkov z majetku a odloZzenych danovych pohladavok.

An enterprise recognizes a deferred tax liability for the tem-
porary difference between the carrying amount of an asset
and the tax base of an asset. The total amount of deferred tax
liability as at 31. 12. 2019 is EUR 131,636,421. The enter-
prise‘s total deferred tax balance is a deferred tax liability of
EUR 128,617,034, which consists of the difference between
deferred tax liabilities on assets and deferred tax assets.

Podnik vykazuje k 31. 12. 2019 bankovy Uver v celkovej vyske
190 519 153 eur, z toho kratkodoba Cast bankového Uveru
(splatna v roku 2020) predstavuje 17 000 000 eur a dlhodoba
Cast predstavuje 173 519 153 eur. Podnik dna 27. 12. 2013
uzatvoril Gverovi zmluvu v celkovej vySke 235 519 153 eur
v zneni jej dodatku ¢. 1 zo dna 23. 12. 2015 s veritelmi -
Tatra banka, a. s., ako povereny hlavny aranzér, Agent, Agent
pre zabezpecenie a Koordinator; VSeobecna Uverova banka,
a. s., a Ceskoslovenska obchodna banka, a. s., ako povereni
hlavni aranzéri. Urokova sadzba pozostéva z marze vo vyske
1,65 % p. a. (do 30. 9. 2015 bola vo vyske 2,55 % p. a.) a z troj-
mesacného EURIBORU, platného pre dané drokové obdobie.
Splatnost Urokov je Stvrfrocnd, splatnost istiny je v termine od
roku 2017 do roku 2023. V roku 2019 podnik uhradil splatky
istiny bankového Gveru v sume 16 000 000 eur. Prostriedky
uvedeného bankového Gveru boli pouzité na jednorazové spla-
tenie zostatku navratnych finanénych vypomoci (NFV) MF SR.
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As at 31. 12. 2019, the enterprise reported a bank loan
in the total amount of EUR 190,519,153, of which the
short-term part of the bank loan (due in 2020) represents
EUR 17,000,000 and the long-term part represents EUR
173,519,153. On 27. 12. 2013, the enterprise entered into
a Loan Agreement totaling EUR 235,519,153 as amended by
its Amendment No. 1 of 23. 12. 2015 with creditors - Tatra
banka, a. s., as the authorized main arranger, agent, Security
Agent, and Coordinator; General Credit Bank, a. s., and the
Czechoslovak Commercial Bank, and. s., as the authorized
main arranger. The interest rate consists of a margin of 1.65 %
p. a. (until 30. 9. 2015 was in the amount 2.55 % p. a) and the
three-month EURIBOR, valid for the given interest period. The
maturity of the interest is quarterly, maturity of the principal is
between 2017 and 2023. In 2019, the enterprise paid repay-
ments on the principal of bank credit in the amount of EUR
16,000,000. The funds of the above-mentioned bank loan
were used for a one-time repayment of the balance of repay-
able financial assistance (RFA) to the MoF SR.
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Vyznamnou polozkou Gasového rozliSenia pasiv sU vynosy
buddcich obdobi v celkovej hodnote 401 896 538 eur, ktoré
predstavuju najma zostatkovi hodnotu dotacii na obstaranie
majetku. NajvyznamnejSimi polozkami su nerozpustené dota-
cie na obstaranie VD Gabcikovo v hodnote 150 378 667 eur
a nerozpustené dotacie na obstaranie VD Zilina v hodnote
96 089 352 eur. Dotacie na obstaranie majetku sa rozpustaju
do vynosov postupne pocas obdobia odpisovania majetku.
Dalsimi vyznamnymi polozkami vynosov budtcich obdobi st
priznané dotéacie na realizaciu projektov, spolufinancovanych
zo zdrojov Eurdpskej Unie a Statneho rozpoCtu. Ide najma
o projekt Inovacia a modernizacia plavebnych komoér vodného
diela Gabcikovo, spolufinancovany z prostriedkov Eurdpskej
komisie vo vySke 85 %. Zostatok dotacie k uvedenému pro-
jektu predstavoval k 31. 12. 2019 sumu 122 922 524 eur.

VI. Informacie k udajom vykaza-
nym vo Vykaze ziskov a strat

An important breakdown of liabilities is accrued earnings in
the total amount of EUR 401,896,538, which represent, in
particular, the residual value of grants for the acquisition of
assets. The most important items are the disbursed subsi-
dies for procurement of WS Gabdikovo in the amount of EUR
150,378,667, and unspent subsidies for procurement of WS
Zilina in the amount of EUR 96,089,352. Subsidies for the
acquisition of assets are dissolved into revenues gradually
over the period of depreciation. Other important items of the
proceeds of future years are subsidies for the implementation
of projects co-financed from the European Union and the state
budget. In particular, it is a project of Innovation and Moderni-
zation of the lock chambers (Upgrade of Gabcikovo locks) at
the water structure Gabcikovo, co-financed by the European
Commission in the amount of 85 %. As of 31. 12. 2019,
the balance of the subsidy for this project amounted to EUR
122,922,524,

VI. Profit and loss
statement details

TRZBY ZA VLASTNE VYKONY A TOVAR PODLA TYPOV VYROBKOV A SLUZIEB
REVENUES FROM OPERATIONS AND MERCHANDISE BY PRODUCT AND SERVICE

Polozka 2019 2018 2017 Item

Predaj nakipenej elektriny vratane 4112 185 7825579 3786964 Revenues from electricity trading, including

odchylok variation

Znizenie rezerv na ro¢né zliétovanie 0 16 664 190 1607 370 Reduced reserves for annual settlement

sSE, a.s. with SE, a. s.

Trzby z vyroby a predaja elektriny VE VDG 94 348 428 67 087 675 68 754 235 Revenues from electricity sale of hydropower

(od 10. 3. 2015, t.j. po ukon€eni Zmluvy plant WSG, ( since 10. 3.2015 i.e. after

0 prevadzke VEG) the termination of HPPG Agreement)

Triby za predaj elektriny z VDZ 6381383 4557077 5975584 Revenues from electricity sale from WSZ

Trzby za predaj elektriny z MVE Dobrohost 538904 447 996 339512 Revenues from electricity sale from SHPP
Dobrohost

Trzby za regulacnd elektrinu 1322723 1111331 1394943 Revenues from regulated electricity

Trzby za podiel SVP, $.p., na ndkladoch 0 3000000 4123000 Revenues for share of SVP, s.e. at operating

prevadzky VDG costs of WSG

Trzby z predaja PpS na VE VDG 4904 439 4533 764 5285699  Revenuesfrom sale PpS at HPP WSG

(od 10. 3. 2015, t.j. po ukonéeni Zmluvy (from 10. 3. 2015, resp. after termination

0 prevadzke VEG) of Agreement about HPPG operation)

Triby z predaja PpS na VDZ 240006 143942 626 797 Revenues from sale PpS at WSZ

Trzby z predaja zaruk pévodu elektriny 1410454 705062 69 479 Revenues from sales of guarantees of origin
of electricity

Trzby za vykony TBD, $pecidlne merania 1879974 1977614 1791357 Revenues from TSS, special measurements

a geomonitoring and geomonitoring

Trzby za prenajom majetku 1699 684 2600777 927 002 Revenues from lease of property

Trzby za ostatné Cinnosti 207 644 43 060 131250 Revenues from other activity

Spolu 117 045 825 110 698 068 94813192  Total
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V roku 2018 VV, S. p., a SVP, §. p., uzatvorili zmluvu o spo-
lupraci, na zaklade ktorej bol dohodnuty podiel SVP, S. p.,
na nakladoch prevadzky VD Gabcikovo v sume 3 000 000 eur
pre rok 2018. V roku 2019 nebol uvedeny podiel SVP, §. p.,
na nakladoch prevadzky VD Gabcikovo fakturovany.

Pokles trzieb v ¢asti Trzby za prenajom majetku bol spésobeny
tym, Ze podnik v roku 2019 vykéazal nizSie trzby za pouZziva-
nie 400 kV rozvodne VD Gabcikovo a za prenajom pozemkov
Narodnej dial'nicnej spolo¢nosti v slvislosti so stavbou D4R7.

ANNUAL REPORT / FINANCIAL PART

In 2018 VWV, s. e., and SVP, s. e., concluded a Cooperation
Agreement, on the basis of which the share of SVP, s. e., on
the operating costs of WS Gabcikovo is in the amount of EUR
3,000,000 for the year 2018. In 2019, the share of SVP, s. e.,
was not invoiced at the costs of operating WS Gabcikovo.

The decrease in revenues in the section Revenues from lease
of property was caused by the fact that in 2019 the enterprise
reported lower revenues from the use of 400 kV substation at
the WS Gabcikovo and from the lease of land of the National
Highway Company in connection with the construction of D4R?7.

TRZBY ZA VLASTNE VYKONY A TOVAR PODLA TERITORIi ODBYTU
REVENUES FROM OPERATIONS AND MERCHANDISE BY GEOGRAPHICAL SEGMENTS

Polozka 2019
Slovenska republika 105 708 852
Eurdpska tnia 11336973
Spolu 117 045 825

Prevazna Cast odbytu za rok 2019 je realizovana na Gzemi Slo-
venskej republiky, odbyt do zahranicia v objeme 11 336 973
eur predstavuje najma predaj elektriny do Ceskej republiky.

2018 2017 Item
92880511 66487710  Slovak Republic
17 817 557 28325482 European union

110 698 068 94813192  Total

The most of the sales for 2019 is realized in the territory of the
Slovak Republic, sales abroad of EUR 11,336,973 represent
the sale of electricity to the Czech Republic.

Podnik v tejto polozke vykazuje vynosy za vnitropodnikové
vykony pri realizacii investicii, najma na SVD G - N. Od roku
2019 podnik na zaklade vnutropodnikovej smernice zmenil
metodiku aktivovania vykonov pri realizacii investicii, ¢im doslo
k poklesu vykazanych vynosov za aktivaciu.

VYNOSY ZA AKTIVACIU PODLA STAVIEB
REVENUES FOR ACTIVATION BY BUILDINGS

Polozka 2019 2018

Aktivacia na stavbe Vodné dielo Gabcikovo 32388 815526

Aktiv4cia na stavbe Vodné dielo Zilina 3010 83462

Aktivacia na stavbach v priprave 8788 6084

Spolu 44 187 905 072
78

In this item, the enterprise reports revenues for internal com-
pany performance in the implementation of investments,
especially at the WSS G-N. Since 2019, the enterprise has
changed the methodology of capitalization of performance in
the implementation of investments on the basis of an internal
company directive, which has led to a decrease in reported
revenues for capitalization.

2017 Item

773425 Capitalisation of construction at the water structure Gab¢ikovo

64778 Capitalisation of construction at the water structure Zilina

0 Capitalisation during preparation of selected water
management projects

838203 Total
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OSTATNE VYNOSY Z HOSPODARSKEJ CINNOSTI
OTHER REVENUES FROM THE ECONOMIC ACTIVITY OF THE ENTERPRISE

Polozka 2019 2018 2017 Item

Trzby z predaja dlhodobého majetku a materidlu 112 441 22 565 171 112 Revenues from sales of non-current assets and materials

Z(ictovanie dotacii 3737362 3621443 3722850  Grantsspent

Refakturacie - systémové sluzby, spotreba 1321 2377 4390 Reinvoicing - system services, utilities, other services

energii, iné sluzby

Podpora obnovitelnych zdrojov MVE 1085020 933543 895564  Additional charge for el. energy (renewable resources)

Poistné plnenia 55593 623678 1618 181 Reparable damage - claims

Ostatné 62 718 28997 103 404 Other

Spolu 5054 455 5232 604 6515501  Total
NajvyznamnejSou polozkou v ramci inych vynosov z hospo- The most important item in other income from economic activ-
darskej ¢innosti s aj nadalej vynosy slvisiace s rozpustenim ity is the revenues related to the dissolution of subsidies for
dotacii na obstaranie dlhodobého majetku zo Statneho roz- acquisition of long-term assets from the state budget (further
pocCtu (dalej aj ,SR*), ktoré boli poskytnuté najma pri vystavbe also ,SB*), which were provided mainly for the construction of

the water structures Gab&ikovo and Zilina.

vodnych diel Gabéikovo a Zilina.

FINANCNE VYNOSY
FINANCIAL INCOME
Polozka 2019 2018 2017 Item
Vynosy z dlhodobého fin.majetku - podiel na zisku 186 358 166 419 127999 Revenues from non-current financial assets - share of
SAT, spol. sr. 0., za predchddzajlice obdobie profits from SAT, spol. s. 1. 0., for the previous period
Vynosové troky 0 0 0 Interestincome
Kurzové zisky 693 116 6 Exchange rate gains
Spolu 187 051 166 535 128 005 Total
NajvyznamnejSou polozkou finanénych vynosov sl vynosy The most significant item of financial revenues is the income
z dlhodobého finanéného majetku - podiel na zisku spoloc- from long-term financial assets - the share of profit of SAT Sys-
nosti SAT Systémy automatizacnej techniky, spol. s r. 0. (dalej tems of Automation Technology, spol. s r.o. (further also ,SAT,
aj ,SAT, spol. s r. 0.“), v ktorej podnik vlastni 40 %-ny podiel na spol. s.r.0.), in which the enterprise owns a 40 % share in the
zakladnom imani. capital.

7
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NAKLADY VYROBNEJ SPOTREBY PODLA DRUHOV
COST OF CONSUMABLES BY TYPE

o

Polozka 2019 2018 2017 Item
- spotreba materidlu 1050 708 1081358 768284 - consumption of materials
- spotreba energie 476 846 436 399 402038 - consumption of energy
- opravy a udrZiavanie - budov a stavieb 6807 059 8473 400 4938470  -repairand maintenance - buildings
and constructions
- opravy a udrziavanie - strojov, pristrojov 1757473 2078047 1271458 - repair and maintenance - machinery,
a zariadeni instruments and devices
- opravy a udrZiavanie - revizie technickych 404 015 654 616 510 121 - repair and maintenance - inspection of tech.
zariadeni a servis equip. and servicing
- opravy a udrZiavanie po poistnych udalostiach 2870 57 046 152934 - repair and maintenance after insured events
- opravy a udrZiavanie - ostatné 248 747 281555 347337 - repairand maintenance - all other
- naklady voéi auditorovi, auditorskej spolo¢nosti 50595 40000 46880 - auditor's costs
- danové poradenstvo 8610 26 955 9229  -taxadvice
- pravne sluzby 2587259 1906 136 1571298 - legal advice
- poradenské sluzby v oblasti obstaravania 341656 241601 221729 - consulting services in the areas of procurement
- poradenstvo v oblasti energetiky 957097 929 596 722521 - consulting services in the area of engineering
- iné poradenstvo 240833 70933 70715  -otheradvice
- najom hnutelného a nehnutelného majetku 14435 115 9428 844 9462264  -renton movable and immovable assets
- odborné a znalecké posudky 356 319 913328 300 187 - expert opininos
- vykon prevadzky VD 3893265 3384065 3933871 - water management services at water structures
- sluzby IT, licencie do 1 000 eur 967 324 809 738 546902 - IT services, software and licensing up to 1,000
- telekomunikacné sluzby 233690 384 446 261680 - communication services
- operativny lizing 188 702 187 384 180369 - operative leasing
- Skolenia, seminare 98 178 131 407 81973 - workshops, seminars
- distribucné sluzby 3901432 3742 190 3970640 - distribution services
- revizie bez opravy 1011 352 137423 9415 - revision without correction
- odber energetickej vody 413 049 348 649 502529 - consumption of water for energy generation
- strazenie majetku 595 545 524 196 472013 - security
- ostatné sluzby (vratane cestovného 2309623 2662872 2183204  -otherservices (including travel and

a reprezentacnych vydavkov)

entertainment costs)

Spolu 43337361 38932185 32938060 Total

Komentar k najvyznamnejsim zmenam jednotlivych poloziek:

Najom hnutelného a nehnutelného majetku - v tejto polozke
podnik vykazuje najma naklady na prendjom a prevadzku
prenajatych objektov SVD G - N v zmysle zmluvy s SVP, S. p.
Na zaklade uzatvoreného dodatku doslo v roku 2019 k navysSe-
niu rocného najmu zo sumy 9 399 960 eur/rok na 14 400 000
eur/rok.

Pravne sluzby - zvySené naklady v roku 2019 z dévodu vac-
Sieho pocCtu pravnych Ukonov, ktoré vyplynuli zo sudnych
pojednavani, ktoré vedie podnik VWV, S. p., s SE, a. s., najma
o vydanie bezd6évodného obohatenia.
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Comment on the most significant changes of individual items:

Lease of movable and immovable property - in this item the
enterprise reports mainly the costs of lease and operation of
leased buildings WSS G-N in accordance with the contract with
SVP, s. e. Based on the concluded amendment, the annual rent
was increased in 2019 from the amount of EUR 9,399,960 per
year to EUR 14,400,000 per year.

Legal services - increased costs in 2019 due to a larger num-
ber of legal acts that resulted from court hearings conducted
by VV, s. e., with SE, a. s., in particular the issue of unjust
enrichment.

VYROCNA SPRAVA / FINANCNA CAST

Vykon prevadzky VD - mierny narast nakladov v ddsledku
vacsieho objemu vykonov, ktoré realizoval SVP, §. p., v roku
2019 v zmysle zmluvy o prevadzke objektov VDG vo vlastnic-
tve VV, . p.

Opravy a udrziavanie - podnik aj v roku 2019 vynaloZil vys-
Sie naklady na opravy stavebnej a strojnej ¢asti VD Gabcikovo
z dovodu pripravy jednotlivych komponentov plavebnych
komor pred ich inovaciou a modernizaciou, ked bude v pre-
vadzke podas dlhieho Easového obdobia len jedna PLK. Cast
sluzieb v oblasti Gdrzby - revizie a kontroly, pri ktorych nedo-
chadza k oprave, resp. vymene zariadenia - podnik od roku
2019 uctuje na ucet 518 ostatné sluzby polozku revizie bez
opravy.
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Performance of WS operation - a slight increase in costs due
to a larger volume of services performed by SVP, s. e., in 2019
in accordance with the contract about the operation of WSG
facilities owned by VV, s. e.

Repairs and maintenance - the enterprise spent in 2019
higher costs of repairing the construction and mechanical part
of the WS Gabcikovo due to the preparation of the individual
components of the chambers before their innovation and mod-
ernization, when only one LCH will be in operation for a longer
period of time. Part of services in the field of maintenance -
revisions and inspections, which are not repaired, respectively
replacement of equipment - the enterprise has been account-
ing for account 518 Other services since 2019, item Revisions
without repair.

STRUKTURA OSOBNYCH NAKLADOV
THE STRUCTURE OF THE PERSONNEL COSTS

Polozka 2019
Mzdové naklady 10382470
Néklady na socialne poistenie 4510770
Iné osobné a socialne naklady 542 303
Spolu 15 435 543

Vzhladom na zvySenie poCtu zamestnancov v roku 2019,
najma v slvislosti s realizaciou projektu Inovacia a moderniza-
cia plavebnych komor VD Gabdéikovo, doslo v beZznom Gétovnom
obdobi k narastu vSetkych zloZiek osobnych nakladov.

2018 2017 Item
9082 650 8930858  Labor costs
4025272 3874006 Social security costs
420702 1592 767 Other personal and social costs
13 528 624 14397631  Total

Due to the increase in the number of employees in 2019,
especially in connection with the implementation of the pro-

ject Upgrade of Gabcikovo locks, all components of personnel

costs increased in the current accounting period.

Vodné dielo Zilina
Water structure Zilina
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V roku 2019 podnik zaradil do uZivania majetok v celko-
vej vySke 41 355 203 eur. Z toho novozaradeny majetok je
vykédzany v hodnote 15 711 951 eur, technické zhodnotenie
zaradeného majetku predstavuje hodnotu 25 643 252 eur.
Zaroven podnik v roku 2019 Gctovne vyradil poloZzky majetku
plavebnych komor, ktoré boli v rdmci inovacie a modernizacie
zlikvidované, resp. prispdsobil ich Zivotnost predpokladanému
¢asu vyradenia. Celkové odpisy dlhodobého majetku dosiahli
v roku 2019 vysku 38 188 704 eur.

ODPISY DLHODOBEHO MAJETKU
DEPRECIATION OF NON-CURRENT ASSETS

In 2019, the enterprise puts assets in use in the total amount of
EUR 41,355,203. Of this, newly classified assets are reported
in the amount of EUR 15,711,951, technical appreciation of
the assigned assets represents the value of EUR 25,643,252.
At the same time, in 2019, the company accounted for the
assets of lock chambers, which were liquidated as part of
innovation and modernization, resp. adjusted their service life
to the estimated time of disposal. Total depreciation of fixed
assets in 2019 amounted to EUR 38,188,704.

Polozka 2019 2018 2017 Item

Softvér (013) 919 446 901 008 746861  Software (013)

Ostatny dlhodoby nehmotny majetok (019) 7488 7488 6240  Otherintangible assets (019)

Pozemky (031) - - - Land (031)

Stavby (021) 13 172 037 13 078 267 13018047  Buildings and structures (021)

Samostatné hnutelné veci a sibory hnutelnych 20067 020 16 152 138 16 086 102 Separate movable assets and sets of movable

veci (022, 028) assets (022, 028)

Ostatny dlhodoby hmotny majetok (029, 032) 12 059 292 131 12 059 Other tangible assets (029, 032)

Odpis zostatkovej ceny pri vyradeni majetku 4010 654 - - Depreciation of the residual value upon
disposal of the asset

Ugtovanie neuplatnenych dafiovych odpisov - - -102461  Accounting for unused tax depreciation

Spolu 38 188 704 30431031 29766848  Other

V roku 2019 podnik vytvoril 100 % opravni poloZku na Groky
z Gverov, kurzové rozdiely a poplatky z Gverov, ktoré boli do
roku 1999 erpané na dostavbu SVD G - N a VDZ. Ich zostatok
vsume 4 205 498 eur nebol priradeny k zaradenému majetku
(od roku 2002 v zmysle zadkona o Uc¢tovnictve nie je mozné
naklady na Gvery priradit k obstaravacej cene dlhodobého
majetku). Kedze v ramci realizacie projektu Inovacia a moder-
nizacia PLK VD Gabcikovo (dha 31. 1. 2019 uzatvorena zmluva
o dielo na tento projekt) dochadza k vyradeniu majetku,
na ktory boli investi¢né Gvery viazané, podnik pristlpil k tvorbe
100 % opravnej poloZky na uvedené naklady z Gverov. Zaroven
boli k 31. 12. 2019 vytvorené dalSie opravné polozky k nezara-
denému majetku v sume 128 449 eur.

In 2019, the enterprise created a 100 % provision for inter-
est on loans, exchange rate differences and loan fees, which
were drawn until 1999 for the completion of WSS G-N and
WSZ. Their balance in the amount of EUR 4,205,498 was not
assigned to the classified assets (since 2002, in accordance
with the Accounting Act, it is not possible to assign loan costs
to the acquisition price of fixed assets). As within the imple-
mentation of the project Innovation and modernization of LCH
WS Gabéikovo (a contract for work for this project concluded
on 31. 1. 2019), the assets to which the investment loans were
tied are being disposed of, the company proceeded to create
a 100 % provision for the stated costs from the loans. At the
same time, as at 31. 12. 2019, additional provisions were cre-
ated for unclassified assets in the amount of EUR 128,449.

VYROCNA SPRAVA / FINANCNA CAST

ANNUAL REPORT / FINANCIAL PART

®

OSTATNE NAKLADY NA HOSPODARSKU CINNOST
OTHER OPERATING COSTS

Polozka 2019 2018 2017 Item

Zostatkova cena dlhodobého majetku 237255 217 247584  Netbook value of non-current assets
Zostatkova cena predaného materialu 0 46 740 - Net book value of raw material sold
Poistenie majetku, zodpovednosti za Skodu 4635012 4116074 4159205  Property insurance, liability and other insurance
a ostatné poistenie

Rezervy na stidne spory 250969 233 147 2329010  Creation of reserves for litigation
Rezervy na Skody, rizika - 0 1033395 Provisions for damages, risks
Opravné polozky k pohfadavkam 272924 8945981 213940  Adjustments for receivables

Zmluvné pokuty, pendle a tiroky z omeSkania 26338 13337 75 165 Fines, penalty and interest on arrears
Iné naklady na hospodarsku ¢innost 34764 35811 13109  Other operating costs

Spolu 5457 262 13 391307 8071408 Total

Opravné polozky k pohladavkam - k 31. 12. 2018 podnik
vytvoril na odporucanie auditorskej spolo¢nosti 100 % opravna
polozku k pohladavkam z titulu roénych zuctovani s SE, a. s.,
kedZe Zmluva o prevadzke VEG, na zaklade ktorej uvedené
pohladavky vznikli, bola vyhlasena za neplatni a uvedené
pohladavky si VV, S. p., uplatiuje v sidnych sporoch o bezdo-
vodné obohatenie. V roku 2019 podnik tvoril opravné polozky
iba k beznym pohladavkam po lehote splatnosti.

Dalej podnik eviduje najma naklady na poistenie majetku,
zodpovednosti za Skodu a ostatné poistenie, zostatkovi cenu
predaného dlhodobého majetku a rezervy na sldne spory.
Podnik neeviduje Ziadne naklady na ¢innost v oblasti vyskumu

Adjustments to receivables, - as at 31. 12. 2018, the enter-
prise created based on the recommendation of the audit
company, a 100 % adjustment to receivables due to the annual
accounts with SE, a.s., whereas the Contract about the oper-
ation of WSG, based on which the above claims arose, was
declared invalid and the above claims were made to VV, s. e.,
applies in lawsuits for unjust enrichment. In 2019, the com-
pany created provisions only for current overdue receivables.

Furthermore, the enterprise records mainly the costs of prop-
erty insurance, liability for damage and other insurance, the
residual cost of the sale of long-term assets, reserves for litiga-
tion. The enterprise does not record any costs in the area of
research and development.

a vyvoja.

FINANCNE NAKLADY

FINANCIAL EXPENSES
Polozka 2019
- nékladové tiroky z komercného Uveru 3352410
- ostatné 0
Spolu 3390537

Najvyznamnejsiu polozku finanénych nakladov tvoria nakla-
dové Groky z komeréného Uveru v zmysle Gverovej zmluvy,
ktord podnik uzatvoril dha 27. 12. 2013 v celkovej vySke
235519 153 eur s veritemi - Tatra banka, a. s., ako povereny
hlavny aranzér, Agent, Agent pre zabezpecenie a Koordinator;
V&eobecna (verova banka, a. s., a Ceskoslovenska obchodna

2018 2017 Item
3619253 3851650 - interest expense from commercial loan
0 0  -other

3636459 3868623  Total

The most significant item of financial costs is interest expense
from a commercial loan under the loan agreement entered
into by the enterprise on 27. 12. 2013 in a total amount of
EUR 235,519,153 with creditors - Tatra banka, a. s., as the
main arranger, agent, security agent, and coordinator; General
Credit Bank, a. s., and the Czechoslovak Commercial Bank,
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banka, a. s., ako povereni hlavni aranzéri. Podnik uzatvoril dna
23. 12. 2015 dodatok ¢. 1 k uverovej zmluve, kde najdolezi-
tejSim dosahom bolo zniZenie Grokovej marze od 30. 9. 2015
na vysku 1,65 % p. a. Urokova sadzba komeréného Gveru
pocas celého roka 2019 bola na Grovni zmluvnej marze, t. j.
1,65 % p. a.
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a. s., as the main arranger. On 23. 12. 2015, the enterprise
concluded Amendment No. 1 to the loan agreement where
the most important impact was the reduction of the interest
margin from 30. 12. 2015 to 1.65 % p. a. The interest rate on
commercial credit throughout the year 2019 was at contract
margin level, 1.65 % p. a.

NAKLADY NA SPLATNU A ODLOZENU DAN
COSTS OF CURRENT AND DEFERRED TAX

D

Polozka 2019 2018 2017 Item
- splatna 0 7 2880  -current
- odloZena, z toho: 5605 035 7318 883 6570912 - deferred, of which:
tvorba/zrusenie opravnych poloziek a rezerv -823 885 -234 709 -868 829  creation/revocation of provisions and reserves

zavazok z rozdielu Gétovnych a darovych odpisov 6428920 7553 592 7439741  difference of depreciation in accounting and tax return

V roku 2019 podnik pokracoval v danovom odpisovani vSet-
kych poloziek dlhodobého majetku a vykazal naklady na
odloZenu dan vo vyske 5 605 035 eur pri pouziti sadzby dane
z prijmov platnej od 1. 1. 2017, t.j. 21 %.

VII. Vybrané podsivahové
polozky

Podnik méa prenajatl ¢ast majetku SVD G - N od SLOVEN-
SKEHO VODOHOSPODARSKEHO PODNIKU, $tatneho podniku.
Hodnota prenajatého majetku v obstaravacej cene je evido-
vana na podsuUvahovych G¢toch vo vySke 274 911 073 eur.

Néjomna zmluva je uzatvorena na neurcity Cas, rocna platba
za prenajom a prevadzku prenajatych objektov SVD G - N bola
v roku 2019 v sume 14 400 000 eur, pricom naklady na odpisy
znaSa prenajimatel.

PRENAJATY MAJETOK V OBSTARAVACICH CENACH

ACQUISITION COST OF LEASED ASSETS

Polozka 2019
Stavby 273195709
Samostatné hnutelné veci a stibory 1715363

hnutelnych veci

Stavby 173 724 991

Samostatné hnutelné veci a stibory 1714617
hnutelnych veci
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In 2019, the enterprise continued the tax depreciation of all
items of non-current assets and reported deferred tax expense
of EUR 5,605,035 using the income tax rate applicable from
1.1.2017, to 21 %.

VII. Selected off-balance
sheet items

The enterprise has rented part of the property WSS G-N from
SLOVENSKY VODOHOSPODARSKY PODNIK, state enterprise.
The value of the leased asset at cost is recorded off-balance
sheet in the amount of EUR 274,911,073.

The lease agreement is concluded for an indefinite period of
time, the annual lease payment for the lease and operation of
the leased premises of WSS G-N in 2019 was in the amount
EUR 14,400,000, while the cost of depreciation being borne
by the lessor.

2018 2017 Item

273195709 273 195709 Buildings and structures
1714368 1714368  Separate movable assets and sets

of movable assets

166 978 271 160231 303 Buildings and structures
1714 368 1714 368 Separate movable assets and sets

of movable assets
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VIIl. Spriaznené osoby

Podla IAS 24 sa za spriaznené osoby povazuju tie, kde jedna
strana moze kontrolovat druhl stranu alebo méa vyznamny
vplyv na druh( stranu pri finanénom a prevadzkovom rozho-
dovani. Medzi spriaznené osoby patria akcionari, ¢lenovia
predstavenstva, zamestnanci spoloénosti a spoloénosti,
v ktorych podiel VV, S. p., na zakladom imani presahuje 20 %
(ovladané spolocnosti a spolo¢nosti s podstatnym vplyvom).
Spriaznenymi osobami su Statne organizacie a Statom kontro-
lované organizacie:

SLOVENSKY VODOHOSPODARSKY PODNIK, S. p.
- ostatné spriaznené osoby

Slovenska elektrizacéna prenosova sistava, a. s.
- ostatné spriaznené osoby

SAT Systémy automatizacnej techniky, spol. s r. o.
- pridruZené Gctovné jednotky

Ministerstvo financii Slovenskej republiky
- ostatné spriaznené osoby

Ministerstvo Zivotného prostredia Slovenskej republiky
- subjekt, ktory v Gctovnej jednotke vykonava rozhodujuci vplyv

Obchody medzi tymito osobami a podnikom sa uskuto¢nuju za
obvyklych podmienok a za obvyklé trhové ceny. Podnik ku dnu
Uctovnej zavierky neeviduje Ziadne Uvery a pdzicky ani vodi
uvedenym podnikom, ani voci inym podnikom.

TRANSAKCIE SO SPRIAZNENYMI OSOBAMI
RELATED PARTY TRANSACTIONS

ANNUAL REPORT / FINANCIAL PART

VIII. Related parties

According to IAS - 24, persons are considered to be related
if one party can control the other party or have a significant
impact on the other party in financial and operational decision-
making. Related parties include shareholders, board members,
companies’ employees, and companies in which the share of
VV, s.e. exceeds 20 % of the capital (controlled companies and
companies with significant influence). Related persons are
state organizations and state-controlled organizations:

SLOVENSKY VODOHOSPODARSKY PODNIK,
state enterprise - other related parties,

Slovenska elektrizacna prenosova sistava, a. s.
- other related parties,

SAT Systémy automatizacnej techniky, spol. s r. o.
- affiliated accounting entities,

Ministry of Finance of the Slovak Republic
- other related parties,

Ministry of Environment of the Slovak Republic
entity that has a decisive influence.

The transactions between these entities and enterprise are
carried out under the usual conditions and at normal market
prices. As at the balance sheet day, the enterprise does not
record any loans and borrowings towards the mentioned enter-
prises or other enterprises.

Polozka 2019 2018 2017 Item

- trzby 1192281 4393292 5298908 - revenues
- naklady 18 426 137 13501 972 14232322  -costs

- trzby 5168 389 4677706 6005 888 - revenues
- naklady 1426 179 1500942 1626597 - costs

- trzby 199 199 199  -revenues
- naklady 294 615 275072 60775  -costs

- trzby 211678 268 829 212630  -revenues
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IX. Informacie o prebiehajicich
stdnych sporoch

K 31. 12. 2019 vedie podnik:

- AKTIVNE SUDNE SPORY: ide napr. o stdne spory s SE, a. s.,
o vydanie bezddévodného obohatenia jednotlivo za roky 2006
az 2015, ako aj spor s SE, a. s., o vydanie bezdévodného
obohatenia z Dohody o usporiadani majetkovopravnych vzta-
hov, uzavretej dna 24. 3. 2006.

Okrem uz uvedenych aktivnych sidnych sporov ide aj o dalSie
stdne spory, predmetom ktorych je vymahanie pohladavok
podniku.

- PASIVNE SUDNE SPORY: ide napr. o Zalobu Narodne;j dial-
ni¢nej spolocnosti, a. s., 0 zlavu z ceny diela, dalej o Zalobu
spolo¢nosti GENERIX, a. s., o nahradu majetkovej ujmy;
Zalobu spolocnosti SE, a. s., o Uhradu pravidelnej platby
v zmysle Zmluvy o prevadzke VEG za obdobie od novem-
bra 2010 do oktébra 2014, t. j. za 4 roky predchadzajlce
podaniu Zaloby z titulu bezddévodného obohatenia; Zalobu
spolo¢nosti SE, a. s., z ddvodu preplatku roéného vyrovnania
za rok 2010 na zaklade Zmluvy o prevadzke VEG.

Okrem uvedenych pasivnych sporov je proti podniku vedenych
aj niekolko dalSich studnych sporov. V pripade pasivnych sud-
nych sporov podnik povazuje niektoré Zaloby za neopravnené
a zalované naroky za preml¢ané. Zatial nie si zname skutoc-
nosti, rozhodnutia, na zaklade ktorych by sa dalo urcit, aky
dosah bude mat vyrieSenie tychto sporov na vysledok hospo-
darenia podniku v buducnosti.

X. Udalosti osobitného vyznamu,
ktoré nastali po skonceni
uctovného obdobia, za ktoré
sa zostavuje vyrocna sprava

Odvod finan¢nych prostriedkov do Statneho rozpoCtu za rok
2020 vo vyske 200 000 eur.

V zmysle § 6 zakona ¢. 468/2019 Z. z. o Statnom rozpocte na
rok 2020:

(1) Vodohospodarska vystavba, S. p., odvedie za rok 2020
do Statneho rozpoctu osobitny odvod zo zisku po zdaneni
(dalej len ,0sobitny odvod*) v sume 200 000 eur.

(2) Na dhradu osobitného odvodu podla odseku 1 odvedie
Vodohospodarska vystavba, $. p., na prijmovy rozpoctovy
Gcet kapitoly Statneho rozpoc¢tu Ministerstva Zivotného pro-
stredia Slovenskej republiky preddavok v sume 200 000
eur do 31. 10. 2020.

(3) Zuctovanie osobitného odvodu podla odseku 1 so Statnym
rozpo¢tom sa vykona v termine uréenom na zUctovanie
vztahov so Statnym rozpoctom za rok 2020.

(4) Ak na osobitny odvod podla odseku 1 nepostacuji pro-
striedky nerozdeleného zisku, znizi Vodohospodarska
vystavba, S. p., pridely do svojich fondov podla osobit-
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IX. Information on ongoing
litigation
Asat31.12.2019, the enterprise was engaged in the following:

- ACTIVE LITIGATION: for instance, the lawsuit with SE, a.s.
about unjustified enrichment for 2006 to 2015, as well as
a dispute with the SE, a. s., about the unjust enrichment of
the Agreement about adjustments of property rights, con-
cluded on 24. 3. 2006.

In addition to the already mentioned litigation, there
are also other litigation concerning the recovery of the
enterprise’s claims.

- PASSIVE LITIGATION: for instance, the lawsuit with the
National Motorway Company, a.s., about the discount on
the price of the work, further the lawsuit with GENERIC, a.s.,
about the compensation for material damage; the lawsuit
of SE, a.s. about the regular payments within the meaning
of the Agreement about HPPG operation for the period from
November 2010 to October 2014, i.e. for four years prior to
the submission of the application in respect of unjust enrich-
ment; the lawsuit of SE, a.s. because of overpaid annual
settlement for the year 2010 on the basis of the Agreement
about HPPG operation.

In addition to disputes mentioned above, the enterprise is led by
a number of other lawsuits. For the passive lawsuits, the enter-
prise considers some lawsuits as ineligible and the defendant
claims as time-barred. No facts are known, based on which
decisions one could determine the impact of the resolution of
these disputes on the profit of the enterprise in the future.

X. Important events that have
occurred after the end of the
accounting period for which
compiles an annual report

Levy funds into the state budget for 2020 in the amount of
EUR 200,000.

Pursuant to § 6 of Act no. 370/2018 Coll. On the State Budget
for 2020:

(1) Vodohospodarska vystavba, s. e., pays back in 2020 to the
state budget special levy on profits after tax (hereinafter
referred to as ,special levy“) in the amount of EUR 200,000.

(2) The payment of the special levy referred to in paragraph 1,
Vodohospodarska vystavba, s.e. shall transfer on budget
revenue account of the state budget of the Ministry of Envi-
ronment of the Slovak Republic, the advance payment of
EUR 200, 000 until 31. 10. 2020.

(3) The settlement of the special levy under paragraph 1 with
the state budget shall be affected within the deadline set
for the settlement of relations with the state budget for
2020.

(4) If the special levy referred to in paragraph 1 is not sufficient,
Vodohospodarska vystavba, s.e. will reduce allocations to
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ného predpisu, miniméalna tvorba a minimalny zostatok
rezervného fondu podla osobitného predpisu zostavaju
nedotknuté.

K 31. 12. 2019 Gcétovna jednotka vykazuje ostatné fondy
(zo zisku) v sume 30 120 eur. Vysledok hospodarenia za rok
2019 je vo vySke 4 321 047 eur. VySka zakonného rezerv-
ného fondu k 31. 12. 2019 je 17 275 847 eur a nedosahuje
minimalny zostatok (20 % z hodnoty zakladného imania, t. j.
minimalny zostatok rezervného fondu podniku ma byt vo vySke
61 481 352 eur).

Ugtovna jednotka vykazuje k 31. 12. 2019 neuhradend stratu
minulych rokov vo vyske 29 043 371 eur.

Koncom roka 2019 sa prvykrat objavili spravy z Ciny o koronavi-
ruse. V prvych mesiacoch roku 2020 sa virus rozsiril do celého
sveta a jeho negativny vplyv nadobudol velké rozmery. Aj ked'
v Case zverejnenia tejto UCtovnej zavierky vedenie GCtovnej
jednotky nezaznamenalo zretelny/vyznamny pokles predaja,
kedZe sa vSak situacia stale meni, nemozno predvidat budice
Gcinky/dosahy. Manazment bude pokracovat v monitorovani
potencialneho dosahu a podnikne vSetky mozné kroky na
zmiernenie akychkolvek negativnych Gcinkov na spolo¢nost
a jej zamestnancov.

XI. Udaje o prijmoch
statutarnych a dozornych
organov podniku

Clenom &tatutarneho a dozorného organu podniku boli v prie-
behu roka 2019 poskytnuté penazné prijmy plynice z vykonu
ich funkcie.

Vyska ro€nej odmeny generalneho riaditela za rok 2019 bola
vo vysSke 39 794,54 eura. VySka inych penaznych a nepenaz-
nych plneni poskytnutych generalnemu riaditelovi podniku
v roku 2019 predstavuje hodnotu 3 052,10 eura. V roku 2019
bol generalnemu riaditelovi podniku vyplateny podiel na zisku
za rok 2018 vo vyske 10 000 eur.

VysSka rocénej odmeny vSetkych ¢lenov dozornej rady podniku
za rok 2019 bola spolu v celkovej vySke 21 981,50 eura. VySka
inych penaznych a nepenaznych plneni poskytnutych vSetkym
¢lenom dozornej rady podniku v roku 2019 predstavuje spolu
celkovl hodnotu 1 652,83 eura. V roku 2019 boli vSetkym
¢lenom dozornej rady vyplatené podiely na zisku za rok 2018
spolu v celkovej vySke 2 013 eur.

XIl. Udaje o zmluvach
schvalovanych dozornou
radou podniku

V priebehu roka 2019 neuzatvorila VODOHOSPODARSKA
VYSTAVBA, STATNY PODNIK, Ziadnu zmluvu, ktora by si vyzado-
vala schvélenie dozornou radou podniku v zmysle § 21, ods.
1, pism. j) zakona ¢. 111/1990 Zb. o Statnom podniku v zneni
neskorsich predpisov.
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their funds under a special regulation, minimum creation
and minimum balance of the reserve fund under a special
regulation remain unaffected.

As at 31. 12. 2019, the entity recognizes other funds (of prof-
its) in the amount of EUR 30,120. Profit for the year 2019
in the amount of EUR 4,321,047. Legal reserve fund as of
31. 12. 2019 is EUR 17,275,847, and does not reach mini-
mum balance (20 % of the value of the share capital, resp.
minimum reserve balance of the enterprise shall be in the
amount of EUR 61,481,352).

An entity recognizes as at 31. 12. 2019 accumulated losses
from prior years in the amount of EUR 29,043,371.

At the end of 2019, news from China about coronavirus first
appeared. In the first months of 2020, the virus spread around
the world and its negative impact took on large proportions.
Although at the time of publishing the financial statements,
management did not record a clear / significant decrease in
sales, as the situation is constantly changing, no future effects
/ impacts can be predicted. Management will continue to mon-
itor the potential impact and take all possible steps to mitigate
any negative effects on the company and its employees.

Xl. Remuneration of Statutory,
and Supervisory Bodies
in the Enterprise

During 2019, members of the company's statutory and
supervisory body were provided with cash income from the
performance of their function.

The amount of the annual remuneration of the General
Director for 2019 was EUR 39,794.54. The amount of other
monetary and non-monetary benefits provided to the CEO of
the enterprise in 2019 represents the value of EUR 3,052.10.
In 2019, the company‘s CEO was paid a share of the profit for
2018 in the amount of EUR 10,000.

The total annual remuneration of all members of the compa-
ny‘s Supervisory Board for 2019 was a total of EUR 21,981.50.
The amount of other monetary and non-monetary benefits
provided to all members of the company‘s Supervisory Board
in 2019 represents a total value of EUR 1,652.83. In 2019,
all members of the Supervisory Board were paid shares in the
profit for 2018 in the total amount of EUR 2,013.

XIl. Data on contracts
approved by the Board
of Directors

In the course of the year 2019, the enterprise VODOHOS-
PODARSKA VYSTAVBA, STATE ENTERPRISE did not establish
any agreement that would require approval of the supervisory
board of an enterprise within the meaning of § 21, sec. 1, letter
j) of Act no. 111/1990 Coll. On State Enterprise as amended.
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SPRAVA NEZAVISLEHO AUDITORA

0 overeni ro¢nej UCtovnej zavierky k 31.12. 2019

Uétovnd jednotka:

Preverované obdobie:

Auditor:

Datum vyvhotovenia spravy:

VODOHOSPODARSKA VYSTAVBA, STATNY
PODNIK

01.01.2019-31.12.2019

ALDEASA AUDIT s.r.o., licencia SKAU ¢&islo 268
auditor projektu: Ing.Michal Faith,¢.dekrétu 629

15.04.2020

90

VYROCNA SPRAVA / SPRAVA NEZAVISLEHO AUDITORA

s L L4 - l - I 'fl
Zakladatelovi a riaditefovi Statneho podniku
VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK

Spriva z auditu iétovnej zavierky

Podmieneny nizor

Uskuto¢nili  sme audit  priloZzenej  aCtovnej  zévierky Stitneho  podniku
VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK (dalej len ,,Podnik™), ktord
obsahuje stivahu k 31. decembru 2019, vykaz ziskov a strat za rok konéiaci k tomuto
ditumu a pozndmky, ktoré obsahuji sthrn vyznamnych Gétovnych zdsad a Gétovnych
metdd a dalsie vysvetlujice informécie.

Podl'a nasho ndzoru, okrem wvplyvu skutoénosti uvedenych v odseku Zaklad pre
podmieneny nazor, uctovnd zivierka poskytuje vo vietkych vyznamnych suvislostiach
pravdivy a verny obraz finanénej situdcie Podniku k 31. decembru 2019 a vysledku jej
hospodédrenia za rok konéiaci k uvedenému datumu v stilade so zikonom o Gétovnictve.

Ziklad pre podmieneny’ ndzor
Na uéte 042 — Obstaranie dlhodobého majetku (r. 18 stvahy) Podnik vykazuje zostatok
110.804 tis. EUR. Na tomto uéte Podnik eviduje aj také stavby, ku ktorym nebolo
predlozené odbomé stanovisko z technického tseku Podniku o redlnom stave zavedenosti
jednotlivych zloziek dlhodobého majetku k 31.12.2019 do pouZivania. Z tohoto dévodu
upozoriiujeme na riziko, Ze niektoré polozky majetku sa uz pouZivaji a teda mali byt uz
zaradené a odpisované v zmysle platnych predpisov a odpisového plinu, a ziroven ak bola
na uvedené investicie prijata dotdcia, mala byt tito z(étovana do vynosov v pomernej
vyike k odpisom. [de najmi o stavby:

stavba Sistava vodnych diel Gabéikovo-Nagymaros vo vyske 25.661tis. EUR,

- stavba Turéek 3.stavba vo vyike 19.387 tis. EUR,

- stavba Malinee 2.stavba vo vyske 6.851 tis. EUR.

Na uéte nedokonéenych investicii Podnik ziroven vykazuje aj stavby vo vyske
2.189 tis. EUR. Tyka sa to stavby &. 43 — VN Garajky vo vyike 449 tis. EUR, stavby  ¢&.
41 — VN Hronéek vo vyske 1.124 tis. EUR a stavby & 66 — VN Malinec 111. Stavba vo
vyske 616 tis. EUR), ktorych vystavba zaCala vroku 1991, posledné investicie
zaznamenané v roku 2005 a skor, ale prace boli zastavené z dévodu nesihlasu d'alsieho
orgdnu alebo neefektivnosti. Podnik nevytvoril k tymto nedokonenym investiciam
opravni polozku.

Upozorfiujeme na sidne spory so Slovenskymi elektrariami, a.s., ktoré si uvedené
v &lanku ¥V — Informacie o inveh aktivach a inveh pasivach (Aktivne siidne spory — bod. 2)
pozndmok 0&tovnej zavierky. Finanéné dosledky, ktoré by nastali v pripadoch koneéného
vyriesenia tychto sidnych sporov, by mohli mat’ vyznamny vplyv na finan¢ni situdciu a
aktivity podniku.

Rozhodnutim Krajského sidu v Bratislave zo diia 9.3.2015 bola Zmluva o prevadzke
VEG, uzatvorenid medzi Podnikom a Slovenskymi elektrariami, a.s., vyhlasend za
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neplatni. Rozsudok nadobudol pravoplatnost’ dia 21.4.2015. V roku 2016 Najvy3si sad
SR zamietol dovolanie spolo¢nosti Slovenské elektrarne, a.s. vodi rozsudku Krajského
sidu v Bratislave, ktoré nasledne podali Gstavni staznost’ voéi rozsudku Najvyssicho
sidu SR. Uznesenim zo dita 11.01.2017 Ustavny sid SR odmietol dstavni staznost
spoloénosti Slovenské elektrarne, a.s. Rozsudok Krajského sidu v Bratislave, ktorym
bola vyslovena neplatnost’ Zmluvy o prevadzke VEG tak zostal v platnosti a je pre
Podnik aj spolo¢nost” Slovenské elektrarne, a.s., zaviizny.

Audit sme wvykonali podl'a medzindrodnych auditorskych Standardov (International
Standards on Auditing, ISA). Nasa zodpovednost’ podla tychto Standardov je uvedena
v odseku Zodpovednost” auditora za audit Gétovnej zavierky. Od Podniku sme nezivisli
podl'a ustanoveni zakona ¢. 423/2015 o Statutirnom audite a o zmene a doplneni zakona
¢ 43172002 Z. z. o Oftovnictve v zneni neskorSich predpisov (dalej len ,zakon
o Statutarnom audite™) tykajicich sa etiky, vratane Etického kodexu auditora, relevantnych
pre nas audit ictovnej zavierky asplnili sme aj ostatné poziadavky tychto ustanoveni
tykajucich sa etiky. Sme presvedéeni, Ze auditorské dokazy, ktoré sme ziskali, poskytuju
dostatoény a vhodny zéklad pre nas podmieneny nazor.

Zdéraznenie skutoénosti

Upozoriujeme na skutonosti uvedené v poznamkach a¢tovnej zavierky:

- Clanok V — Informdcie o inych aktivach a inych pasivach, kde si uvedené aktivne a
pasivne siidne spory. Ich vysledok nie je moZné momentalne predpokladat’, prifom mozny
dopad uvedenych sporov (pasivnych) je zohladneny v tvorbe rezerv na pasivne sidne
spory vo vyske 4.541 tis. EUR k 31.12.2019.

Zodpovednost’ Statutdrneho orgdnu za tictovni zivierku

Statutarny organ je zodpovedny za zostavenie tejto iétovnej zavierky tak, aby poskytovala
pravdivy averny obraz podla zdkona o dctovnictve a za tie interné kontroly, ktoré
povazuje za potrebné na zostavenie Octovne] zdvierky, ktora neobsahuje vyznamné
nespravnosti, ¢i uz v dosledku podvodu alebo chyby.

Pri zostavovani uétovnej zavierky je Statutarny organ zodpovedny za zhodnotenie
schopnosti Podniku nepretrzite pokra¢ovat’ vo svojej ¢innosti, za opisanie skutoénosti
tykajucich sa nepretrzitého pokracovania v ¢innosti, ak je to potrebné, a za pouzitie
predpokladu nepretrZitého pokraovania v ¢innosti v uétovnictve, ibaZe by mal v imysle
Podnik zlikvidovat’ alebo ukonéit’ jej éinnost, alebo by nemal ini realistickii moZnost’ nez
tak urobit’.

Osoby poverené spravovanim si zodpovedné za dohlad nad procesom finanéného
vykaznictva Spolo¢nosti.

Zodpovednost’ auditora za audit tctovnej zivierky

Nasou zodpovednostou je ziskal' primerané uistenie, & G¢tovnd zdvierka ako celok
neobsahuje vyznamné nespravnosti, ¢i uZz v désledku podvodu alebo chyby, avydat
spravu auditora, vratane ndzoru. Primerané uistenie je uistenie vysokého stupiia, ale nie je
zirukou toho, Ze audit vykonany podla medzinarodnych auditorskych Standardov vzdy
odhali vyznamné nespravnosti, ak také existuji. Nespravnosti méZu vzniknit v
dosledku podvodu alebo chyby aza vyznamné sa povaZuju viedy, ak by sa dalo
odévodnene ocakavat, Ze jednotlivo alebo v sthrne by mohli ovplyvnit' ekonomické
rozhodnutia pouzivatel'ov, uskutoénené na zaklade tejto uétovnej zavierky.
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V ramei auditu uskutoéneného podla medzinarodnych auditorskych Standardov, pocas
celého auditu uplatiiujeme odborny tsudok a zachovavame profesiondlny skepticizmus.
Okrem toho:

» |dentifikujeme a posudzujeme rizikd vyznamnej nespravnosti Gétovnej zavierky, ¢i
uz v désledku podvodu alebo chyby, navrhujeme a uskutoéiujeme auditorské
postupy reagujiice na tieto rizikd a ziskavame auditorské dokazy, kioré si
dostatotné a vhodné na poskytnutie zikladu pre nia$ ndzor. Riziko neodhalenia
vyznamnej nespravnosti v désledku podvodu je vy3sie ako toto riziko v désledku
chyby, pretoze podvod moze zahfat tajnlii dohodu, fal3ovanie, umyselné
vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontroly.

o Obomamujeme sa s intemymi kontrolami relevantnymi pre audit, aby sme mohli
navrhnit' auditorské postupy vhodné za danych okolnosti, ale nie za Gelom
vyjadrenia nazoru na efektivnost’ internych kontrol Podniku.

o Hodnotime vhodnost’ pouzitych Gétovnych zdsad a uctovnych  metod
a primeranost  tftovnych odhadov auvedenie snimi sivisiacich informdceii,
uskutocnené Statutirnym organom.

¢ Robime ziver o tom, &i Statutirny organ vhodne v aétovnictve pouZiva predpoklad
nepretrzitého pokradovania v ¢innosti a na zdklade ziskanych auditorskych
dokazov zaver o tom, &i existuje vyznamna neistota v suvislosti s udalostami
alebo okolnostami, ktoré¢ by mohli vyznamne spochybnit’ schopnost Podniku
nepretrzite pokracovat' v Einnosti. Ak dospejeme k zdveru, e vyznamna neistota
existuje, sme povinni upozornit’ v nadej sprive auditora na sivisiace informacie
uvedené v Gctovne] zavierke alebo, ak s tieto informacie nedostatoéné,
modifikovat’ nd$ ndzor. NaSe zdvery vychddzaji zauditorskych dokazov
ziskanych do datumu vydania naSej spravy auditora. Budice udalosti alebo
okolnosti viak moéZu sposobit, Ze Podnik prestane pokracovatl’ v nepretrzitej
¢innosti.

* Hodnotime celkovii prezenticiu, $truktiru a obsah Gcétovnej zavierky vratane
informécii v nej uvedenych, ako aj to, ¢i uftovnd zavierka zachytava uskutonené
transakcie a udalosti sposobom, ktory vedie k ich vernému zobrazeniu,

S osobami poverenymi spravovanim komunikujeme okrem iného o planovanom rozsahu a
harmonograme auditu a o vyznamnych zisteniach auditu, vratane vSetkych vyznamnych
nedostatkov internej kontroly, ktoré pocas nasho auditu zistime.

Spriava k d'aliim poZiadavkim zakonov a inych priavnych predpisov

Spriva k informécidm, ktoré sa uvadzaji vo vyroénej sprive

Statutarny orgén je zodpovedny za informécie uvedené vo vyroénej sprave, zostavenej
podl'a poziadaviek zikona o Gétovnictve. Nas vysSie uvedeny nazor na uétovni zavierku
sa nevztahuje na iné¢ informdcie vo vyroénej sprave.

V stvislosti s auditom 0étovnej zdvierky je naSou zodpovednostou oboznidmenie sa s
informaciami uvedenymi vo vyroénej sprave a postidenie, ¢i tieto informdcie nie si vo
vyznamnom nestlade s auditovanou uétovnou zdvierkou alebo nadimi poznatkami, ktoré
sme ziskali potas auditu Gétovnej zdvierky, alebo sa inak zdaji byt’ v¥znamne nesprivne.
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Wirocnii spravu sme ku diu vydania spravy auditora z auditu wictovnej zavierky nemali

kdisposict INDEPENDENT AUDITOR’S REPORT

Ked' ziskame vyroéni spravu, posiudime, & vyroénd sprava Podniku obsahuje informicie,
ktorych uvedenie vyZaduje zikon o Gétovnictve, a na ziklade prac vykonanych pocas on verification of the financial statements as at 31.12.2019

auditu Gétovnej zavierky, vyjadrime nazor, &i:

- informdcie uvedené vo vyroénej sprave zostavenej za rok 2019 si v silade s iétovnou
zdvierkou za dany rok,

- vyroénd sprava obsahuje informéacie podla zdkona o Gc¢tovnictve.

Okrem toho uvedieme, ¢i sme zistili vyznamné nespravnosti vo vyroénej sprive na
zaklade nasich poznatkov o Gétovne) jednotke a situicii v nej, ktoré sme ziskali pocas
auditu 0¢tovne) zavierky.

.{ i\_ % v 10 ',:‘,-\.
R TR\
-1 S |
" &, licencie 263 ' J
Ddtum dokoncenia auditu: 15.04.2020 , g/
\NE o/
I\'t""f:.]_; i
ALDEASA AUDIT, s.r.o. Ing. Michal Faith
Zivodskd cesta 4, Zilina 010 01 Zodpovedny auditor
Obchodny register okresného sidu Zilina, Licencia SKAL £.629 ; :
Name of audited company: VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK
oddiel Sro, vio2ka €.14249/L
Licencia SKAU £.268 Audited period: 01.01.2019 -31.12.2019
Auditor: ALDEASA AUDIT s.r.o., SKAU license No. 268

Certified auditor: Ing. Michal Faith, license No. 629

Auditor s report issue date:

15.04.2020
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Translation of the statutory Auditor’'s Report originally prepared in Slovak language

Independent Auditor’s Report
to the founder and director of the state enterprise
VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK

Audit Report on the Financial Statements

Qualified apinion

We have performed the audit of enclosed financial slatements of the state enterprise
VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK (hereinafter referred to
as “Enterprise”), which contains the balance sheet as at 31. December 2019, the income
statement and the notes for the year then ended, and also a summary of significant accounting
policies and accounting methods and other explanatory notes.

In our opinion, except for the possible effects of the facts described in the paragraph "Basis for
Qualified Opinion", the enclosed financial statements provide a true and fair view of the
financial situation of the Enterprise as of December 31, 2019 and its economic result for the
year terminated on the respective date pursuant to the Accounting Act no. 431/2002 Coll., as
amended (hereinafier referred to as the "Accounting Act").

Basis for Qualified Opinion

On the account 042 - Acquisition of non-current assets (line 18 of the balance sheet), the
Enterprise has a balance of TEUR 110,804, In this account, the Enterprise also records
constructions to which no expert opinion from the technical department of the Enterprise was
submitted on the actual state of put in use of individual components of non-current assels as of
December 31, 2019. For the above stated reason we would like to draw the attention to the
risk, that some asset objects are already in use and therefore should be included in the assets
and depreciated in accordance with applicable regulations and the depreciation plan. In
connection with this, if the mentioned investments had received subsidies, they should be
charged to incomes in the amount corresponding to their depreciation.
This applies particularly to:

- Construction of Gab&ikovo - Nagymaros dam system in the amount TEUR 25,661

- Construction Turéck 3rd construction in the amount TEUR 19,387

- Construction Malinee 2nd construction in the amount TEUR 6,851

Furthermore, the Enterprise also reports on the unfinished investments account constructions
in the amount TEUR 2,189, This applies particularly to the following constructions: No. 43 -
VN Garajky in the amount TEUR 449, No. 41 - VN Hrondek in the amount TEUR 1,124 and
No. 66 - VN Milinec TIT in the amouni TEUR 616, The construction works on the mentioned
constructions started in year 1991, last investiments were recorded in 2005 and earlier. The
construction works were stopped due to disagreement with another state body or inefficiency.
The Enterprise did not create any allowance for these unfinished investments.

We would like to draw your attention to litigation with Slovenské elektrarne, a.s., which is
mentioned in the article V — Information on Other Assets and Other Liabilities (Active
Litigation — Section 2) of the notes to the financial statements. The financial implications that
would arise in the event of the final settlement of such litigations could have a significant impact
on the financial situation and activitics of the Enterprise.

The absolute invalidity of the VEG Contract concluded between the Enterprise and Slovenské
elektrirne, a5, was confirmed by the decision of the Regional Court in Bratislava, dated of
09.03.2015. The court decision entered into force on 21.04.2015. In 2016, the Supreme Court
dismissed the appeal of Slovenské elektrirne, a.s., which has subscquently lodged a
constilutional complaint against the judgment of the Supreme Court. By resolution dated of
11.01.2017, the Supreme Court rejecied the constitutional complaint submitied by Slovenské
elekirirne, a.s. The court decision of the Regional Court in Bratislava, which confirmed the
invalidity of the VEG Contract, remained therefore in the force and is binding for the Enterprise
and Slovenské elektrirne, a.s.

‘We conducted our audit in accordance with the International Standards on Auditing (ISA). Our
liability under these standards is referred to in paragraph “The auditor’s Responsibility for the
Audit of Financial Statements”, We are independent from the Enterprise in accordance with the
provisions of Act No. 423/2015 on statutory audit and on the supplementation and amending
of the Act No. 431/2002 Coll. on accounting, as amended (the “Act on statutory audits™)
relating to ethics, including the Code of Ethics of the Auditor, relevant to our audit of the
financial statements and we have met also the other requirements of these provisions relating
to ethics. We believe that the audit evidence we have oblained is sufficient and appropriate o
provide a basis for our qualified opinion.

Emphasizing the Facts
We would like you to note the facts stated in the notes to the financial statements:

- Article V - Information on Other Assets and Other Liabilities, which includes active and
passive litigation. Their result cannot be currently anticipated, whilst the potential impact of the
litigation (passive) in question is reflected in the creation of reserves for passive litigation in
the amount of TEUR 4,541 as of December 31, 2019,

Liability af the Statutory Body for the Financial Statements

The statutory body is responsible for the preparation of these financial statements so as to
provide a true and fair reflection, in accordance with the Accounting Act and for the internal
audits that it considers necessary for the preparation of the financial statements that are free
from material inaccuracies, whether due to fraud or error.

When preparing the financial statements, the statutory body is responsible for assessing the
ability of the Enterprise to continue in its activity, for describing the facts relating to continuous
aclivities, if necessary, and for the use of the “going concern™ assumplion in operation in
accounting, unless it intends to take dispose of the company or terminate its activities or would
have no realistic alternative but to do so.

The persons in charge of administration are responsible for overseeing the financial reporting
process of the Enterprise.
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Auditor's Responsibility for the Audit of Financial Statements

Our responsibility is to obtain reasonable assurance whether the financial statements as a whole
are free from material inaccuracies, whether due to fraud or error, and to issue the auditor's
report, including opinion. Reasonable assurance is a high level of assurance, but does not
guarantee that an audit conducted in accordance with international auditing standards always
reveals material inaccuracies, if there are any. Inaccuracies can arise from fraud or error and
they are considered material, if it could be reasonably expected that individually or in the
aggregate, they could influence the economic decisions of users taken on the basis of these
financial statements.

During the whole audit conducted in accordance with international auditing standards, we apply
professional judgment and maintain professional scepticism. In addition:

- We identify and assess risks of material inaccuracies of the financial stalements,
whether due to fraud or error, we design and implement audit procedures responsive to
those risks and we receive the audit evidence sufficient and appropriate to provide a
basis for our opinion, The risk of not detecting material misstatements due to fraud is
higher than the risk due to an error because fraud may involve collusion, forgery,
deliberate omission, false declarations or circumvention of internal inspection.

- We are informed of internal audits relevant to the audit so that we can design audit
procedures that are appropriate under the given circumstances bul not to express an
opinion in the effectiveness of internal inspections of the Enterprise.

- We evaluate the appropriateness of accounting policies and accounting methods and
the adequacy of accounting estimates and presenting related information made by the
statutory body.

- We make a conclusion on whether the statutory body properly uses in the accounts the
going concern assumption and on the base of the audil evidence obtained, we make a
conclusion on whether there is a material uncertainty related to events or circumstances
that could significantly doubt the ability of the enterprise to operate continuously. If
we come to the conclusion that there are material uncertainties, we are obliged to draw
attention in our auditor’s report on related information presented in the financial
statements or to modify our opinion if the information is insufficient. Our conclusions
are based on the audit evidence obtained by the date of issuing our auditor’s report.
Future events or circumstances, however, may cause that the Enterprise will cease to
continue as a going concern.

- We evaluate the overall presentation, structure and content of financial statements,
including the information referred to therein, as well as whether the financial
statements capture the underlying transactions and events in a manner that leads to their
faithful display.

We communicate with the persons in charge of administration, among other matters, about
the planned scope and the audit schedule and significant audil findings, including any
significant deficiencies in internal control that we identify during our audit,

The report to the Additional Requirements of the Laws and Legislative Regulations

The report to the information referred 1o in the annual report

The statutory body is responsible for the information contained in the annual report, prepared
in accordance with the requirements of the Accounting Act. Our opinion mentioned herein on
the financial statements does not apply to any other information in the annual report.

Regarding the audit of the financial statements it is our responsibility to get familiar with the
information given in the annual report and assess whether this information is not substantively
inconsistent with the audited financial statements or with the knowledge we have gained during
the audit of the financial segments or otherwise appear to be significantly wrong.

The annual report was not available for us as at the date of the auditor's report on the audit of
the financial statements.

When we receive the annual report we will assess whether the Enterprise’s annual report
contains information thal is required to be stated by the Accounting Act and on the basis of the
work carried out during the audit of the financial statements, we shall express our opinion
whether;

- Information given in the annual report prepared for 2019 is consistent with the financial
statements for the respective year,

- Annual report includes information pursuant to the Accounting Act.
In addition, we would state if we found a material inaccuracy in the annual report based on our

knowledge of the accounting entity and the situation in it that we have obtained during the audit
of the financial statements.
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ALDEASA AUDIT, s.r.o. Ing. Michal Faith
Zivodska cesta 4, 010 01 Zilina Certified auditor
Commercial register Zilina, SKAU License No. 629

Sect.: Sro, Entry No.14249/L

SKAU License No.268
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