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Independent Auditor’s Report
To the Owners and Statutory Representatives of SCHINDLER ESKALATORY, s.r.o.:

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of SCHINDLER ESKALATORY, s.r.0. (“the Company”), which
comprise the balance sheet as at 31 December 2019, the income statement for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the Company give a true and fair view of the
financial position of the Company as at 31 December 2019, and of its financial performance for the year
then ended in accordance with the Act on Accounting No 431/2002 Coll., as amended by later legislation
(“the Act on Accounting”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing ("ISAs”). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance
with the Act on Statutory Audit No 423/2015 Coll. and on amendments to the Act on Accounting No
431/2002 Coll., as amended by later legislation (“the Act on Statutory Audit”) related to ethics, including
Auditor's Code of Ethics, that are relevant to our audit of the financial statements, and we have fulfilled
other requirements of these provisions related to ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matter

Financial statements of SCHINDLER ESKALATORY, s.r.o. for the immediately preceding period ended
31 December 2018 were audited by another auditor, who issued unmodified opinion as at 21 February
2019.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of the financial statements that give true and fair view in
accordance with the Act on Accounting, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
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audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements including the
presented information as well as whether the financial statements captures the underlying
transactions and events in a manner that leads to their fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Report on Information Disclosed in the Annual Report

Management is responsible for the information disclosed in the annual report, prepared based on
requirements of the Act on Accounting. Our opinion on the financial statements expressed above does
not apply to other information contained in the annual report.

In connection with audit of the financial statements it is our responsibility to understand the information
disclosed in the annual report and to consider whether such information is not materially inconsistent
with audited financial statements or our knowledge obtained in the audit of the financial statements, or
otherwise appears to be materially misstated.

The annual report was not available to us as at the date of issue of the auditor's report on the audit of
the financial statements.

When we obtain the annual report, we will consider whether the Company’s annual report contains
information, disclosure of which is required by the Act on Accounting and based on procedures
performed during the audit of financial statements, we will express our opinion considering whether:
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- Information disclosed in the annual report, prepared for 2019, is consistent with the financial
statements for the relevant year,

- The annual report contains information based on the Act on Accounting.

Additionally, we will disclose whether material misstatements were identified in the annual report based
on our understanding of the Company and its situation, obtained in the audit of the financial statements.

31 March 2020
Bratislava, Slovak Republic

Ernst & Young Slovakia, spol. s r.o.
SKAU Licence No. 257

N

Ing. Tomas Precek, statutory auditor
UDVA Licence No. 1067
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Balance sheet

DEPOD 1. 01 TINN 2020198994 ID number 36250783
ine Current period . .
Li:e ASS;ETS i;w. Gross vatue - part 1 Met value 2 Prior petliad
© 1 Adjustment - past 2 Netvalue 3
TOTAL ASSETS L 002 + 1, 901
030 69721 661 54 067 427
+ |, 074
15654 234 53 559 452
A. Non-current assets L 003 § 002
+1 011 26 496 223 14 070154
+ | 021
12 426 069 12 050 737
Al Non-current intangible 603
assels total (1, 004 to 1, 3185 108 1765743
010}
1419 365 2229424
Al1l.  |Capilalized gevelopment 004
cost (012) - /072, 091A/
2.|Software {013) - /073, 005
091A/ 2292755 1374 695
918 060 13831482
3.[Vatuable rights (014) - /074, 006
0914/ 150 000
150 000
4.|Goodwill {015)-/075,09148/ ooy
5.}Other non-current intangible| 08
assets (019, 01X} - /079, 663 878 312573
07X, 091A
07X, D914
351305 345 767
8 |Non-current intangible 008
assels under construction 78475 78 475
{041} - 093
52175
7.{Advance paymenis for non-{ 010
current intangible assets
(051) - G95A
A.ll, Non-current tangible o411
assets total (1 012to ], 23311115 12 304 411
020)
11006 704 9821313
AlL3.  {Land (031)}092A 012
665 492 665 492
665 492
2.{Buildings {021) - 013
1081,092A7 13 862 672 7371338
6491334 6 246 387
3.]Plant and equipment (022} -| 014
/082, 0924/ 7081032 2 565662
4515 370 2157 713
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Balance sheet

e pOD 1. 01 TINN 2020198994 ]mnumber 36250783
R AR TR IR T T RS e e e e e ]
. Current period
f Line Pri iod
"':"' ASSbETS ao. Gross value - part 1 Netvalue 2 or perlo
¢ Adjustment - part 2 Net value 3
4.iPerennial crops (025) - 015
1085, Ga2A/
5 |Liveslock and draught 016
animals (026) - /086, 0924/
£.]Cther non-current tangible 017
assels (029, 02X, 032} -
/089, C8X, 092A
T.{Nor-current tangible assetsy 018
under construction {042) - 1661183 1661183
0%4
527 007
& JAdvance payments for nen-| 019
current tangible assets 40736 40 736
(052) - 0854
224714
& .{Adjusiments for assets 020
acquired {+/ 097) +/- 088
Al Non-current financial 02t
assets total(h 022tol.
032)
Al Invesiment in connected 022
entities (0614,062A 063A) -
096A
2.|Invesiment in group excepl | 023
fer connected entities
(0B2A) - DIBA
3.fOther non-current 024
investments {0G3A) - 096A
4.fLoans to connected entities § 026
(0BBA) - /096A
5.§loans lo group except for 026
connected entities {066A) -
/09GA
&.|Other loans (0G7A) - JO96A | 027
7.|Pebentures and olher non- 028

cufrent financial assels
{DBSA, D69A, O6XA) -/0BEA
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Balance sheet
& POD 1 - 01 TINN202019899 34 1D number 36250783
. Current period
R Line "
Ll:e ASS:TS o, ) Grase valua — part 1 PR Prior period
¢ Adjustment ~ part 2 Netvalue 3
8.]Loans and other non- 029
curent financial assets with
maturity up o one year
{DBBA, OGTA, 069A, DBXA) -
1096A/
9.{Term deposits exceading 030
one year 22XA
10.[Non-current financial assets| 031
under construction {043} -
096A
11.JAdvance payments for non-§ 032
current financial assels
(053) - DB5A
B.[Current assets L 034 + I 033
041+ L 053 +1, 066 + I, 43 206 378 39978 213
071
3228 165 41 488 582
B.lilnventory total {1, 03540 ). | 034
040} 19099 003 16 047 401
3 051 602 14 673 501
B.1.1.|Raw rmateriat (112, 119, 035
11X) - 191,19%/ 13603 530 10 646 993
2956 537 10768 375
2.[Work in progress and semi-[ 036
finished goods (121, 122, 5495 473 5 400 408
12X) -
182, 193, 19X/
95 065 3905126
3.[Finished goods (123) - 194 | 037
4 [Livestock (124) - 195 038
5. {Merchandise 039
(132,133,13X,139) -
/196,19%/
6.|Advance payments for 040
inventories (314A) - 391A
B.Jl.|Long-term receivables 041
total (. 042 + 1, 046 to 1, 794 Q25 794 025
052)
975 816
B9 [ Trade receivables {I. 043 042
10 1. 045)
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E faanceshes 1IN 20201980994 ID number 36250783

3 T Line Current period
L?e ASSDE s 1o, Gross value - part 1 Netvalue 2

1
¢ Adjustment - parl 2 Netvalue 3

Prior period

1.a.|Trade receivables frem 043
connected entitites (3114,
312A, 313A, 314A, 3154,
31XA) - 391N

1.b.{Trade receivables within 044
group except for

recelvables from connected
entilies {3114, 312A, 3134,
3144, 3154, 31XA) - 3914/

1.c.|Other rade receivables 045
{311A, 312A, 313A, 314A,
318A, 31XAY - B3AS

n

.|Net value of construction 046
contracts {3164)

3.|Other recetvables from 047
cormecied entities (351A) -
391A

4.1 Other receivables from 048
group except from
connected entities {351A) -
391A

o

|Receivables from pariners 048
and consorlium mermbers
(3544, 356A, 358A,
35XA) - 391A

o

{Receivables fram derivative| 050
operations (373A, 376A)

~d

.| Other receivables (3354, 051
336A, 33KA, 3714, 374A,
375A, 378A) - 381A

«©

[Creferred tax assel (481A) 062
794 025 794 025

975 816

B.i.iShort-term receivables 053
total {1, 054 + 1. 058 to I. 22 967 296 22790733
065)

176 563 23 697 205

B.1. | Trade receivables {§ 055 054
to 1. 057) 17 563 746 17 387 183

176563 21257 325

b

1.a.|Trade receivables from 05
connected entitites (311A, 16 375 576 16 375 576
3124, 313A, 314A, 315A,
31XA) - B381A

20317 052

1.b.j Trade receivables wilhin 056
group except for

recefvables frem connected
entities (3114, 3124, 313A,
314A, 315A, 31XA} - 13914/
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Galane shest iTiNI 2020198994 Hlo number 36250783
e e B M e e e —————1

Lins ASSETS Line Current period
. b no, 1 Gross value - part | Netvalue 2
Adjustment - part 2 Net value 3

Prior period

{Other trade receivables 057

(313A, 3124, 313A, 3144, 1188170 1011 607
315A, 31XA) - 13914/

o

176 563 940 277

~

Net value of construction 058
conlracts (316A)

wy

.| Cther receivables from 059
connecled entities {351A) - 3582 537 3582537
391A

4.|Other receivables from 060
group except from
connecled entities (351A) -
3MA

ol

Receivables from partners 081
and consortium members
{354A, 355A, 35BA,35XA,
398A) - 391A

o

|Sociat securily receivables | 062
(336A) - 391A

~

Tax receivables and 063
subsidies (341, 342, 343, 1789 867 1789 867
345, 346, 347) - 391A

2400788

o

Receivables from derivative| 0864
opesations (373A 376A)

@

Other receivables (335A, 065
A3XA, 3T1A, 3744, 3754, 31146 31 146
3784) - 391A

39088

B.W.|Current financial assets 066
total {I. 067 to |, 079)

8. [Current financial assels 067
within connecled entilies
{2514, 253A, 256A, 2574,
26XA) - 12914, 20XA¢

Lt

Current financial assets 068
oulside connected entities
(251A, 253A 2564, 2574,
2EXA) - 1291A, 28XAS

o

.|Own shares and interests 069
{252)

s

.[Short-term financial assels | 070
under construction (259,
314A) - 1281A

MF SR No. 18009/2014 THIS IS5 ATRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT, Page 6
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Balance sheet '
ot TN| 20201989094 1 number |36250783
. Current period . .
. Lina d
LI:B ASSbETS o : Grose vahte - part 1 E— Prior peric
¢ Adjustrment - part 2 Netvalue 3
B.V.IFinancial assets total {I. 0
07210 1. 073} 346 054 346 054
2 142 060
BV 1.jCash (241, 213, 21X) 072
1395 1395
18 966
2.[Bank accounts {221A, 22X 073
+-261) 344 659 344 659
2123094
C.lAccruals and 074
prepayments total 1. 075 19 060 19 060
and 1. 0678
20133
C.1.|Prepaid expenses long- 075
term (381A, 382A)
1692
2.|Prepaid expenses shori- 075
term (3814, 3824) 19 060 19 060
18 441
3.|Accrued revenues iong- 077
term {385A)
4. {Accrued revenues short- g7e
term {385A}
LIABIITIES AND EQUITY Current period Prior period
Line b Line no. 4 5
a <
SHAREHOLDERS' EQUITY AND LIABILITIES TOTAL 1. 080 979
+1,101 + 1, 141 54 067 427 53 559 452
A. Shareholders' equity b 08%+ | 085+ 1. 0BG + |, 087+ £ 080 + 080
1. 093 + 1,097 + 1, 100 10 361 815 8 950 499
Al Registered capital total {I. 082 to & 084} 081
1244772 1244772
At Share capitai (411 alebo +/- 491) 082
1244772 1244772
2. Change in share capital +/- 419 083
3. Receivables for subscribed share capilal (4/353) 084
A Share premium {412) 035
A, Othter capital funds {413) 086
3127 812 3127 812
ALV, Legat reserve funds |, 088 + |, 089 087
124 477 124 477
AIV.1. iLegal reserve fund and non-distributable fund (417A, 418, 088
4217, 422) 124 477 124 477
2. Reserve fund on own shares and interests (4174, 421A) 089

MF SR Mo, 18009/2014 THIS 15 A TRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT, Page 7
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Balance sheet
I Ui POD 1 - 01 TINN2020198994

ID number 136250783

LIABILITIES AND EQUITY . Current period Prior peried
Line Line 0.
b 4 5
a C
AV, Funds created from profit totai {I. 091 + 4. 092) [eh]4)
ANV [Statutory funds (423, 42X) 091
2. Other funds (427, 42X} 092
A, Revaluation reserves total {I. 094 to |, 096) 093
AL, JRevaluation reserve from valuation of assets and liabilities {+/~ 094
414)
2. Investments revaluation reserve (+/- 415) 005
3. Revaluation reserve for mergers and demergers (+/-416) 096
AVI. [Retained earnings |, 098+ 4, 099 09y
3 051 105 3051 105
AVl [Relained profits from previous years (428) 098
3051 105 3051 105
2. Accumulated loss carried forward (/-/429) 099
AL EProfit or loss from current period M-/ | 691 -{1, 031 + L. 085 100
+ 1. 086 + 5 087 + 1, 090 + |, 093 + 1. 097 + L. 101 + L. 141) 2813649 1442 333
B. Liabilities 1. 102+ | 118 + L 121 + 1. 122+ 1, 136 + L 139 + |, 101
140 43 645 126 44 538 766
iB.1 Non-current liabilities total {I. 103 + ), 107 o | 117) 102
26 056 509 21053 064
[B.11.  [Non-current trade liabilities total {i. 104 to |, 106} 103
1a. Trade payables to connected entities (321A, 4757, 476A) 104
1h. Trade payables to group excepl for connected entilies (321A, 105
ATEA, 4764)
1.c. Other frade payables (321A, 475A, 4764) 106
Z. Net vaiue of construction contracls (316A) 107
3. Oiher long-term liabilities to connected entities (47 14, 47XA) 108
26 000 000 21 000 000
4. Other {ong-term liabilities within group except for connected 109
entities (471A, 47XA)
5. Other long-ierm liabilities (479A, 47XA) 110
6. Long-term advance payaments received (475A) 111
7. Long-term bills of exchange payable {(478A) 112
5. Bonds and debentures issued (473A/~/255A) 113
| 8 Social fund payable (472) 114
56 509 53 064
10, Other non-current liabilities (336A, 3724, 474A, 4TXA) 115
11, Long-term liabilities from derivative operalions (3734, 377A) 116
12. Deferred tax liabifily {481A) 117

MF SR No. 18009/2014
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[ Dol shes §|T|N]2020198994 lEDnumber |36250783
M

LIABHLITIES AND EQUITY Current period Prior period
Lina tine no.
b 4 5
a <
18.11. Non-current provisions total {1 118 to 1. 120) 118
86 000
BJlL1,  jLegat provisions long tenn (451A4) 118
2. Qther long-term provisions (4534, 45XA} 20
86 000
FRLAL Long-term bank loans (46 1A, 46XA) 121
1BV, Current liabilities total (I 23 + 1, 127 to 1. 135) 122
16 994 903 22 338 040
18.V.1. |Current trade payables {I. 124 to |, 126) 123
15749 488 19 680 159
1.a. Trade payables to connected enlities {321A, 322A, 3244, 124
325A, 326A, 32XA, AT5A, 476A, 478A, 47XA) 10414 634 13 938 492
1.b. Trade payables to group except for connecled entities (321A, 125
322A, 324A, 3254, 3264, 32XA, 4T5A, 476A, 478A, 4TXA)
1.c. Other trade payables (321A, 3224, 3244, 3264, 326A, 3ZXA, 126
4755, 476A, 478A, 4TXA} G 334 854 5741667
2. Net valee of construction contracts {316A} 127
3. Payables ta connected entities {3614, 36XA, 4T1A, 47XA} 128
1939817
4. Other liabililies within group except for connecled entities 129
(361A, 36XA, 4717, 47XA)
5, Payables to parthers and consortirn members {364, 365, 366, 130
387, 368, 398A, 478A, 479A)
8. Payables to employees (331, 333, 33X, 4794) 131
412 647 374 659
7. Social security payables (336A) 132
292 024 251978
8. Tax fiabifilies and subsidies (341, 342, 343, 345, 346, 347, 133
34%) 540 744 71589
@, Payables from derivative operations (3734, 377A) 124
10, Other shori-term liabilities (3728, 3T9A, 474A, 4784, 479A, 135
4TXAY 19 838
B.V. Current provisions total [I, 137 + £ 138) 136
593 714 1061 662
BV.1.  |Legat provisions shortlerm (3234, 451A) 137
217561 239 362
2. Qther short lerm provisions (323, 32X, 4504, 45X4) 138
376152 822300
B.ViiCurrent bank loans (2214, 231, 232, 23X, 461A, 46XA) 138
B.VILiShort term financial borrowings (241, 248, 24x, 473A, I- 140
12654)
C.Accruals and deferred income - total {l. 142 to £, 145) 141
60 486 30 187
C.1.)Accruals long tenn (3834) 142
2.[Accruais short term (383A) 143
60 486 30 187
3.|Deferred income long lenm (384A) 144
4 |Deferred incame short term {384A) 145
MF SR No. 18008/2014 THIS IS A TRANSLATION OF THE QRIGINAL SLOVAK DOCUMENT, Page 9
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Income Stalement
vspopz.c; | TIN[ 2020198994 |iD 36250783
Actual result in
Line Text Lins no current period prior period
a b - k| 2

* Net turnover {part of acc, group 6 as defined by the taw) 01
90 446 325 83 611513

“ Revenues from operating activitles total {I. 03 to 1. §9) 02
91 951 708 84 938 281

1. Revenues from merchandise {604,607) 03

. Revenues from owit producis {(801) 04
90 025 885 82 567 060

L. Reavenues from services (602, G0B) 05
97 451 444 305

V. Change in stock of finished goods and work in progress {+/- acc. group 06
61} 1495283 1317893

V. Own work capitalized {ace. group 62) o7

Vi Revenue from sale of non-current assats and material (641, 642) o8
10 100 8875

VIl Other operating revenues (644, 645, B4B, 848, 655, 657) 09
322989 600 148

- Operating expenses totab {1 11+ 1, 12+ L 13+ L 14+ L 15+1. 20+ 1. 21 10
+). 24+ 1,25 + . 26) 88 148 233 82 685 985

A, Costs of marchandisa sold (504, 507) 11

B, Material and energy consumption and olher unstorable supplies {501, 502, 12
503) 61179079 55372723

C. Allowances to inventonas (+/-) (505) 13
~334 517 894 437

D. Services (acc. group 51} 14
15671505 17 035 249

E. Persornel expenses totat{. 13 a2 16) 15
9705732 8095717

E.1. [Wagss and selares (521, 522) 16
6682 462 5546693

2. Rermuneration of members of the board of companies and co-operatives 17
{623} 85 358 101 337

3. Social insurance costs (524, 525, 526) 18
2315443 2005 459

4. Social security costs {527, 528) 18
621969 442 228

F. indirect faxes and charges (ace. group 53) 20
87 647 91616

G. Deprecialion of and provisions far non-current langible and intangible 21
assets {I, 22 + . 23) 1823122 1832989

G.1  |Depreciation of non-current tangible and intangible assels (551) 22
1823122 1832989

2. Pravisions for non-current tangible and intangible assels (+/-) (553) 23

H. Net book value of non-current assels and material sold (541, 542) 24
9048

1. Crealion and release of provisions for receivables (+/-547) 25
81162 67 516

), Cther operaling expenses (543, 544, 545, 546, 548, 549, 555, 557} 26
-65 497 -713 310

Profit or loss from operating activities {(+/-) {1,0Z - |, 10} 27
3803475 2252 296

MF SR No, 18009/2014
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income Statement
Yz POD 2 . 01 TIN|20201986%4 |[ID 36250783
Actual result in
Line Text Line no current perod prior period
a b < 1 2
Actual result in
tine Text Line no current period prior period
a b ¢ 1 2
N Added value (1. 03 ¢ 1. 04 + 1, 05 + 1, 06 + L O7) - {L41 + 1. 12+, 13+ L 28
14) 15102 552 11 026 849
d Revenues from financial activities L3I0+, 31+ 1,35+ L 30+ 1. 42+, 29
43 +1.44 136 232 346 775
Vill.  |Revenues from sale of securities and ownership interests (681) 30
IX. Revenues from non-current financial assels (. 32 o 1. 34) 31
BX.1. [income from invesiments in connected enlilies (BG5A) 32
2. Income from invesiments in group except for connected entities {665A) 33
3, Income fram other long-term seciities and ownership intaresl (G65A) 34
X, Income fram shar-term financial assets {I. 36 to 1. 38) 35
X.1 Income from investments in connected entilies (686A) 36
2. Income from investments in group except for connected entities (GS6A} 37
3. Income from other current financial assets {666A) 38
X Interest incame (1. 40 + 1, 41) 29
X1 |Interest income from from connected enlilies (BG2A) 40
2. Other interest income (B62A) 41
XH. Foreign exchange gains (663) 42
136 232 346 775
XHl.  iincome from revalualion of securities and income from transactions with 43
derivatives (GB4, 667)
K, JOther financial revenue (G68) 44
- Finantial expenses total (. 46 + L. 47 + 1. 48 + 1, 49 +1, 52 + |. 53 + 1. 54} 458
341 434 454 921
L Book value of securilies and ownership interest soid (561) 46
L Costs of shori-term financial assels (568) a7
M. Creation and release of provisions for financial assets (+/-) {565) 48
N, Interest expense {1 50+ 1, 51} 4%
226562 160 291
N1 [Interest expense lo connectad entities (562A) 50
226962 160 125
2. Otner interesl expense (562A) 51
166
O. Foreign exchange losses (863) A2
107 791 286 044
2. Expenses for revaluation of secwrilies and expenses for transactions wilh 83
derivatives {584, 567}
Q Other financial expenses (568, 569) 54
6681 8586
MF SR No. 18009/2014 THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT, Page 11
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income Statement

gepooz.o1 | TIN[ 2020198994 D 316250783
Actual result in
Line Text Line no current pericd prior pariod
a b c 1 2
Actual result in
Line Text Line no current period prior period
a b € 1 F 4
au Profit/{loss} from financial activities (+/-} {. 29 . . 45) 55
-205 202 -108 146
*t** (Profitf{loss) for the period before tax {+/-) (I, 27 + 1, 55} 56
3598273 2144150
R Tax on income {I. 58 + I. 53) 87
784 624 701 817
R.1  §-due (591, 585) 58
602 833
2. - deferred (+/-) (592) 59
181 791 701 817
S. Profitr(loss) share transferred Lo owners' account (+- 596) 60
"t |Net profit{lassy for the perod after tax {+-) [I. 56 - F. 67 - |. 80} 61
2813649 1442333

MIF SR No. 18009/2014

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT.
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SCHINDLER ESKALATORY, s.r.0.

1. DESCRIPTION OF THE COMPANY

SCHINDLER ESKALATORY, s.1.0., (hereafter referred to as the "Company™) is a limited liability company established on 4 July
2002 and registered in the Commercial Register on 3 September 2002 (Commercial Register of the District Court Trnava, Section
Sro, file 13673/7). lts registered office is Viedenska cesta 1, 929 01 Dunajské Streda, Slovak Republic and its registration number
is 36 250 783.

The following changes were made to the Commercial Register extract in 2019. The sofe shareholder changed from Schinac
Verwallungs AG (from 24/02/2015 to 29/05/2019) to Schinac Verwaltungs GmbH (from: 30/05/2019). Also, there has been a
change of acting in the name of the company (from: 30/05/2019). Changes have alsc ccourred in the procuration of the company.
New member of the procuration of the company became Beata Meton Sods (from 30/05/2019) and Diethart Weiss's function in
the position of procurist was ended on 08/08/2019.

l{s main activities are as follows:

1. Mediation aclivity within the scope of unqualified {rade

. Goods purchases for the purpose of resale and sale within the scope of unqualified trade

. Manufaciure of metal products

. Assembly, reconstruction and maintenance of reserved technical equipment - escalators and their parts
. Locksmith

. Machining of metals

. Production of lifting and manipulating devices - escalators and travelators

~N TG Re W N

Information on the number of employees:

Hem Current accounting period Immediately preceding accounting period
Average number of employees 340 273
Number of employees as at the balance sheet date, of whom: 344 3501
Managers 8 55

Information an the structure of shareholders as at the balance sheet date and on the structure of shareholders up to its change
during the accounting period:

Share in registered capital Share in voting rights ] Otiser share in remaining
Shareholder N ; : o
In absolute terms % Yo items of equity and RC %
Schinac Verwaltungs GmbH 1244 772 EUR 100%% 100% 0%
Total 1244 772 EUR 160% 100% 0%
TTarenolder up o the dalt of change in the structure of Share tored canital CHETSie
sharcholders are in registered capita Share in voting in remaining items
; o i 9
COwner/Shareholder Date of change I absolute terms % rights % of equity and RC %
Schinac Verwallungs AG 30.5.2019 1244772 100% 100% 0%
Total X 1244772 100% 100% 0%

The Company is a part of Schindler Hoiding Group. The parent company is Schinac Verwaitungs GmbH, Wienerbergstrasse 23-
25 , Wien 1100, Austria and the ultimate parent company is Schindler Holding 1.td. Consolidated financial statements for the
whole Group are prepared by Schindler Holding Lid. These consolidated financial statements are available at the registered office
of the ultimate parent company (Seestrasse 55, 6052 Hergiswil, Switzeriand).

The Company is released from the cbligation to prepare consclidated financial statements and a consclidated annual report as
per Section 22 (9) of the Act on Accounting, as Schindler Holding Ltd is preparing the consofidated financial statements under EU
regulatiens, which include the accounting entity, its parent company and all its subsidiaries:

Schindier S.P.A., Concorezzo {IT)
Schindier CZ A.S., Praha {C4)
Roux Combaluzier Schindler, Vélizy-Viliacoublay (FR)

13
The accompanying balance sheet, income statement and notes are an integral part of these financial statements.
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SCHINDLER ESKALATORY, s.r.0.

5.A. Schindler N.V., Bruxelles (BE)

Reber Schindler Heis A/S, Vennesla (NQ)
Schindler Oy, Helsinki (FI)

Schinvest Lid., Sunbury on Thames {GB)
Schindler Ltd., Dublin (IE)

Schindier Hiss AB, Danderyd, (SE)

Schindter Elevatorer A/S, Herlev (DK)

Schindler Aufziige u. Fahrtreppen GmbH, Wien (AT)
Schindler Polska Sp., Warszawa (PL)

Schindler vyt'ahy a esk. a.s., Bratislava (SK})
Schindler Romania s.r.l., Bucuresti (RO}
Schindler Hungaria, Budapest (HU)

Schindler Ukraing, Kyiv (UKR)

Schindler Slovenija d.o.0., Liubljana (S
Schindler Bulgaria EQOD, Sofia (BG)

Schindler d.o.0., Belgrade (SR}

Schindier Hrvatska d.0.0., Zagrebh (HR)

Schindler BH d.o.0., Sarajevo (BIH)

Schindler Eskalatory s.r.0., Dunajska Sireda (SK)

The Company does not have unlimited liability in any company.

Members of the statutory bodies as at 31 December 2019 were as follows:

Statutory representative

Zoltdn Greth

Procuration

Bedla Meton Sods
Ing. David Németh , MBA
Peter Rigé

2. BASIS FOR PREPARATION OF THE FINANCIAL STATEMENTS

The financial statements were prepared in accordance with Act No, 431/2002 Coll. on Accounting as amended, on a going-

concern basis and are presented as ordinary financial statements.

The financial statements for the year ended 31 December 2018 were approved by the Company's General Meeling on

13/06/2019.

The Financial Statements of the Company as of 31 December 2018 was filed in the Register of Financiat Statements on 11 March
2019. The Annual Report was filed in the Register of Financial Staterments on 24 June 2019 and the Auditor's Report on the audit
of compliance of the Annual Report with the Financial Statements was filed in the Register of Financial Statements on 24 June

2019,

On 22 Cctober 2019, the general meeting appointed Ernst & Young Slovakia, spol. s r.0. as the auditor of the Financial
Statements for the accounting period from 1 January 2019 {o 31 December 2019.

3. ACCOUNTING POLICIES AND METHODS

The accounting policies and general accounting principles have been consistenily applied by the accounting entity.

In the casies of other accounting policies and general accounting principies have been censistently applied by the accounting
entity.

in the accounting period 2019, the Company did not account for corrections of significant errors of past pericds.

The preparation of the Financial Statements requires that the Company management make judgments, estimates, and
assumptiens that affect the application of the accounting poficies and accounting principles and the amounts of assets,
liabilities, income, and expenses. These estimates and relaled assumptions are based on historical experience and various
other faclors betieved to be reasonable under the circumstances, the results of which form the basis for assessing the

14
The accompanying balance sheet, income statement and notes are an integra! part of these financial statements.
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SCHINDLER ESKALATORY, s.r.o.

canrying values of assets and liabilities that are not readily apparent from other sources. Therefore, actual resultsimay differ
from these estimates.

These estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are not
recognized retrospectively, but instead in the period in which the estimate is revised if the revision affects only that period, or
in the period of the revision and future perods if the revision affects beth current and future periods.

The accounting policies and methods applied by the Company in preparing the 2019 and 2018 financial statements were as
follows:

a) Non-Current Intangible assets and Non-Current tangible assets

Purchased non-current assets are vaiued at their acquisition cost, which consists of the price at which an asset has been
acquired plus costs relaled to the acquisition (custorms duty, transport, assembling costs, insurance etc) less credit notes,
early payment discounts, rebates, price discounts, bonuses, etc.

The acquisition cosl of non-current assets does not include interest on loans, which arose before the non-current assets were
put into use.

Self-constructed non-current assets are valued at their conversion cost. Conversion cost includes all direct costs incurred
during production or other activities and indirect costs related to production or other activities.

Depreciation

Amortization of non-current intangible assets is based on the expected useful lives of the assets and their expecled wear and
tear, Amerization commences on the first day of the month following the date on which the non-current asset was put into
use, Low-value non-current intangible assets with an acquisition cost (or conversion cost) of EUR 2 400 or less are written off
when the asset is put into use. Estimated useful lives, amortization metheds, and amortization rales are shown in the table
beiow:

Estimated useful life  Annual depreciation rate  Depreciation method

Software 5 years 20% straight-line
Valuabte rights 13 months 7.7%/month straighi-line
QOther non-currend intangible assets 5 years 20% straight-line
Low-value non-current intangible assets diverse 100% one-off amortization

Amortization methods, useful lives, and carrying values are reviewed as of each balance sheet date and adjusted if
appropriate.

Depreciation of property, plant and equipment is based on the expected useful fives of the assets and their expected wear
and tear. Depreciation commences on the first day of the month fallowing the date on which the non-current asset was put
into use. Low-value non-current tangible assets with an acquisition cost (or conversion cost} of EUR 1 700 or less are written
off when the asset is put into use. Land is not depreciated. Estimated useful lives, depreciation metheds, and depreciation
rates are shown in the table below:

Estimated useful life  Anntal depreciation rate  Depreciation method

Buildings 1010 30 333t 10% siraighi-line
Machines, tools and equipment 6o 12 83310 16.57 % straight-line
Vehicles 4106 16.67 0 25 % straighl-line
Low-value non-cuirent tangible assetls 31010 010 33.3 % straight-line

Depreciation methods, useful lives, and carrying vaiues are reviewed as of each baiance sheet date and adjusted if
appropriate.

Value adjustments are created based on the prudence principle if it is justified to assume that the value of an asset has
decreased compared 1o its carrying value, A value adjustment is recognized in the amount of the justified astimate of the
impairment of the asset compared lo its carrying value.

Factors that are considered important for a review of asset impairment include:

- technological advances;
- significant underperformance relative to historical of projected future operating results;

15
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- significant changes in the manner of use of the Company assets or an overall change in the Company strategy;
- product chsolescence,

If the Company determines that, based on the existence of one or several asset impairment indicators, it can be assumed
that the valuze of an asset has decreased compared to its carrying value, it calculates the asset Impairment on the basis of
estimates of projected net discounted cash flows that are expected from the asset, ingluding its possible sale. The estimated
impairment coutd prove insufficient if the analysis overestimated cash flows or if conditions change in the luture.

b} Financial Assets

Financial accounts are comprised of cash, stamps and vouchers, and bank account balances and are valued at their nominal
value. A value adjustment is created for any impairment.

Current financial assets include shori-term equity and debt securities which are due within one year at the time of their
acquisition or avaitable for sale within one year from their acquisition, own shares and own ownesship interests, and emission
quotas.

Long-term financial assets are not reported by the Company.
¢) Inventory

Purchased inventory is valued at a fixed warehouse price, costs refated 1o acquisition (customs duty, franspor, insurance,
commissions, discount, efc.} are recorded as price variances.

The difference between the fixed warehouse price and the actual is also recorded as a price variance, The price variance is
caleulated according to the malerial consumption. nterest on loans is not capitalized.

Own work capitalized inventory is vatued at conversion cost. Conversion cost includes direct costs (direct material, direct
labor, and other direct costs) and part of indirect costs directly related to own work capitalized {production overheads).
Production overheads are inciuded in the conversion cost based on the stage of produclion, Administrative overheads and
selling costs are not included in the conversion cost. Interest on loans is not capitalized.

Net realizable value is the estimated selling price of inventory less the estimated costs of its completion and the estimated
costs necessary 1o make the safe.

Inventory is written down for any impairment of value.

d) Construction Contracts

Construction contracts are not carried oul by the Company.
e} Construction of Real Estate Held for Sale
Construction of real estate is not carried oul by the Company.

f) Receivables

Receivables are initially measured at their nominal value; assigned receivables and receivables acquired via a contribution 1o
share capital are valued at their acquisition cest, including costs related to the acquisition. The valustion of receivables is
reduced by doubtful and bad debts.

Regarding long-term loans and non-current receivables, if the remaining maturity of a receivable or a loan exceeds one year,
the value of this receivable or lean is adjusied by creating a value adjusiment, which represents the difference hetween the
nominat value and the presen{ value of the receivable. The present value of a receivable is caleulated as the sum of the
products of fulure cash receipts and the relevant discount factors.

g} Deferred Expenses and Accrued Revenues

Deferred expenses and accrued revenues are presented in accordance with the malching principle in terms of substance and

time,

h}) Asset impairment and value adjustments

16
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Value adjustments are created based on the prudence principle if it is justified to assume thal the value of an asset has
decreased compared 1o its carrying value. The value adjusiment is accounted for in the amount of the justified estimate of the
impairment of the asset compared to its carrying value. Value adjustments are reversed or their amount is changed if the
assumpiion of impairment changes.

Impairment of non-current assets and inventory

As of each balance sheet date, the carrying value of the Company's assets other than a deferred tax asset is reviewed to
determine whether there are any indicators that assets may be impaired. If such indicators exist, the expected future
gconomic benefits from the relevant asset are estimated.

Value adjustments presented in previous periods are reassessed as of each balance sheet date to determine whether any
indicators exist that the asset impairment assumption has changed or ceased to exist. A value adjustment is reversed if the
assumptions used for determining the expected economic benefits from the asset have changed. A value adjustment is only
reversed to the extent that the carrying value of the asset does not exceed the carrying value that would have been
determined, net of amortization and depreciation, if the vaiue adjustment had not been presented.

Impairment of financial assets and receivables

As of each balance sheet date, financial assets that are not valued at their fair value are reviewed fo determine whether there
is any objective evidence that they are impaired.

Objective evidence of impairment of financial assets includes non-repayment of debt or an illegal conduct on the part of the
debtor, the restructuring of the Company's receivables under such conditions that the Company would not consider under
normai circumsiances, indications that a petition for bankruptcy will be filed with respect to assets of the debtor or issuer, or if
an aclive market has ceased to exist for the relevant security. Objective evidence of impairment of investments in shares and
ownership inferests also includes a significant or long-term decline in their fair value below their acquisition cost.

Expected future economic benefits from the Company's investments in shares and ownership inlerests and from receivables
are calculated as the present value of estimated discounted future cash fiows. When determining the recoverable amounts of
loans and receivables, the deblor's abifity and performance and the amount of collateral and third-party guarantees are also
considered,

A value adiustment is reversed if the subsequent increase in the expected future economic benefits can be related objectively
to an event occurring after the value adjustment was recognized.

i) Liabilities

Liabilities are initially measured at their nominal value. Assumed liabilities are valued at their acquisition cost. If reconciliation
procedures reveal that the actual amount of liabilities differs from the amount recorded in the accounting baoks, the actual
amount is used to value these liabilifies in the accounting books and financial statements.

j} Provisions

A provision is a liability representing the Company's existing obligation arising from past events, which is likely to reduce its
economic benefits in the future. Provisions are labilities of uncertain timing or amount and are valued on the basis of an
estimate whose amount is necessary to fulfill the existing obligation as of the balance sheet date.

Creation of a provigion is recorded in the relevant expense or assel account te which the Hability is attributable. The use of
the provision is debited to the relevant account of provisions with a corresponding credit entry in the refevant liability account.
Reversal of an unusable provision or parl thereof is accounted for by means of an accounting entry in reverse to the creation
of the provision.

Creation of a provision for bonuses, rebates, discounts, and the repayment of the purchase price in the event of a complaint
is recorded as a reduction in the criginally earned income with a correspending credit enfry in the account of provisions.

k) Deferred Revenues and Accrued Expenses

Accrued expenses and deferrad income are presented in accordance with the matching principle in terms of substance and
time.

Iy Employee benefits
i
The accompanying balance sheet, income statement and notes are an integral part of these financial statements.
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Salaries, wages, contributions to pension and insurance funds, paid annual leave and paid sick ieave, bonuses, and other
benefits in kind {for example, health care) are recorded in the accounting peried to which they correspond in lerms of
substance and time,

m) Equity

Equity consists of share capital, capital funds, legal reserve fund, profitioss of previous periods and profitloss to be approved,

The Company’s share capital is stated in the amount recorded in the Commercial Register with the District Court. Any increase or
decrease in the share capital pursuant to a decision made by the General Meeting, which was not entered in the Commercial
Register at the reporting date, is recognized as a change in share capital. Contributions in excess of the share capital are
recorded as share premiums. Other capital funds consist of menetary and nen-monetary contributions in excess of share capital.

The Company creates a reserve fund of 10% of the Company's profit or loss,

n) Foreign Currency Transactions

Assets and fiabilities denominated in a foreign currency are translated to the euro currency as of the date of the accounting
transaction according to the foreign exchange reference rate determined and announced by the European Central Bank or
the National Bank of Stovakia on the date preceding the date of the accounting transaction (hereafter referred 1o as the
"reference rate").

An increase in a foreigh currency (except for the valuation of a foreign currency acquired within a currency derivative)
purchased with the euro currency is valued according to the exchange rate at which this foreign currency was purchased.

An increase in a foreign currency {except for the valuation of a foreign currency acquired within a currency derivative)
purchased with another foreign currency is valued according to the value of the other foreign currency in euros, or an
increase in a foreign currency in euros is valued according to the reference rate applicable on the date of the transaction.

Foreign currency acquired within a currency derivative is valued as follows:

- ifabank or a branch of a foreign hank is a pariy to the currency derivative, the exchange rate offered by the bank or the
branch of the foreign bank that is a party to this currency derivative is used as of the valuation date, or the reference rate
applicable as of the valuation date is used:;

- ifabank or a branch of a foreign bank is not a party to the currency derivalive, the reference rate applicable as of the
valuation date is used.

In the case of a decrease in the same foreign currency in cash or in a foreign exchange account, the foliowing is used to
fransiate the foreign currency to euros

- the foreign exchange reference rate determined and announced by the European Central Bank or the National Bank of
Stovakia on the date preceding the date of the accounting transaction.

Advance payments received and advance paymenis made in foreign currencies via a bank account maintained in this foreign
currency are transfated to the euro currency according to the foreign exchange reference rate determined and announced by
the European Central Bank or the National Bank of Slovakia on the date preceding the date of the accounling transaction.

Advance payments received and advance payments made in foreign currencies via a bank account maimained in euros are
translaled 1o the euro currency according to the exchange rate at which these assets were purchased or sold,

They are not retranstated as of the balance sheet date.

Assets and liabilities denominated in a foreign currency (except for advance payments received and advance payments
made) are translated 1o the euro currency as of the balance sheet date according fo the foreign exchange reference rale
determined and anncunced by the European Central Bank or the National Bank of Slovakia an the balance sheet date and
are recorded with an impact on net profitfloss.

o} Revenues

Revenue from own work and merchandise is net of vaiue added tax. Revenue is also reduced by discounts and reductions
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(rebates, bonuses, quick payment discounts, credit notes, etc.), imespective of whether a customer was entitied to a discount
in advance or whether a discount was agreed upon subsequently.

Revenue from the sale of products and merchandise is recognized on the date of performance of a supply according to the
Commercial Code, incoterms, or other terms and conditions specified in the coniract.

Revenue from the sate of services is recognized in the accounting period in which the services were provided.

p} Derivatives

Derivatives are valued at their acquisition cost upen their acquisition and at their fair value as of the balance sheet date.

Changes in the fair vaiues of hedging derivatives are recorded directly to equity, with no impact on net prefitioss, as
differences from revaluation of assets and liabilities. The result of transactions with hedging derivatives is recorded as an
expense related to derivative transactions and income from derivative transactions,

Changes in the fair values of derivatives held for trading on a domeslic stock exchange, fereign slock exchange, or other
public market are recorded with an impact on net profitioss as expenses relaled to derivative transactions and income from
derivative transactions.

Changes in the fair values of derivatives held for trading on a non-public market are recorded directly to equity, with no
impact on net profiffoss, as differences from revaluation of assets and labilities. The result of these lransactions is recorded
as an expense related to derivative transactions and income from derivalive transactions.

The fair value of currency futures is determined on the basis on prices guoted on a stock exchange.

The fair value of interest rate swaps is based on brokers' estimates. The adequacy of these estimates is tested by
discounting estimated future cash flows under the terms and maturity of each contract, using the market interest rates for
similar instruments as of the valuation date.

Fair values reflect the credit risk of the instrument and include adjustments to take into account the credit risks of the
Comgpany and the counterparty where appropriate.

g} Leasing {Company as the lessee)

Financial leasing. Financial leasing is the acquisition of property, plant and equipment an the basis of a lease agreement
with an agreed right to purchase the leased asset for agreed payments dusing the agreed period of lease. Assets leased
through financial leasing are recognized and depreciated by the lessee, not by the owner,

The agreed payments include the purchase price for which the ownership title to the leased asset is transferred from the
lessor to the lessee at the end of the agreed peried of financial leasing of the asset.

The agreed period of lease is at least 60% of the depreciation period according to tax regulations. In the instance of lease of
land, the period of lease is at least 60% of the depreciation period of the tangible asset included in tax depreciation group § or
6 (buildings and structures, the depreciation peried for tax purposes is 20 and 40 years, respectively).

The asset received by the lessee is recorded in the accounting books of the lessee on the date when the asset is received,
namely by means of a debit entry in the relevant asset account with a correspoending credit entry in account 474 — Liabilities
related to feasing in the amount of the agreed payments less unrealized financial expenses.

Lease payment is allocated between the repaymerdt of principal and financial expenses calculated using the effective interast
rate methed. Financial expenses are debited te account 562 — Inferest.

r) Income Tax

income iax expense is computed, using the valid tax rate, from accounting profit adjusted for permanent or temporary non-
deductible expenses and income. Deferred taxes (deferred tax asset and deferred tax liabilily) relate to:

. Temporary differences between the carrying amount of assels and the carrying amount of Fabilities shewn on the balance
sheel and their tax base,

- Tax losses avaitable for carry-forwards, which can be offset against taxable profits in future periods,
19
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- Unused tax credits and other tax credits available for carry-forwards, which can be offset against taxable profits in future

Deferred tax assets and deferred tax liabilities are not recognized in the following cases:

temporary differences upon initial recognition of an asset or liability in the accounting books if this accounting transaction
has no impact on profitioss or the tax base at the time of initial recognition and, at the same time, does not involve a
business combination (.., it is not an accounting transaction arising for the buyer in the event of the purchase of a
business or pari thereof, the recipient of a contribution of a business or part thereof, or the successor accounting entity in
the event of a merger, amalgamation into a separate accounting entity or demerger);

- temporary differences refated to investments in subsidiaries, jointly controlled accounting entities, and associated
accounting entities 1o the extent that the Company is able to control the timing of the reversal of the temporary
differences and it is probabie that they wiil not reverse in the foreseeable fulure;

- lemporary differences upon initial recognition of geodwill or negative goodwilf,

A deferred tax assei related to deductible temporary differences, unused tax losses, and unused tax deductions and other tax
claims is onfy recognized if it is probable that a taxable profit will be available against which these amounts can be utilized. A
deferred tax asset is reviewed as of each balance sheet date and reduced by the amount in which it is not probable that a
taxable profit will be attained.

Deferred tax is measured at the tax rates that are expected to be applied {o the temporary differences when they reverse.

A deferred tax assel and a deferred tax liability are presented separately in the Balance Sheet, If they relate to deferred
income 1ax with respect 1o the same taxable entity and the same taxation authority, it is possible to enly present the final
halance of account 481 — Deferred tax liability and deferred tax assef.

s} Subsidies / Investment Incentives
The company does not dispose of any subsidies from the state budget.

t) Comparative information

If figures for the preceding accounting period in the individual sections of the Financial Statements are not comparable owing
to a change in the accounting policies and accounting principles, an explanation of the incomparable figures is provided in the
Notes to the Financiat Statements.

u) Correction of misstatements from previous periods

If the Company identifies a significant error conceming previous accounting periods during the current accounting period, i
corrects this error in accounts 428 - Retained earnings frem previous years and 429 - Accumuiated losses from previous
years, i.e., with no impact on net profit/loss of the current aceounting period. Corrections of insignificant errors of previous
accounting periods are recorded in the current accounting period in the relevant expense er income account.

In 2019, the Company did not account for any corrections of significant ervors of past periods.

4. NON-CURRENT ASSETS

a) Non-current intangible assets

Information on non-current intangible assets ("NIA™):

Current accounting period

i i Advance

Nenr-current intangible assets itaki
9 Capitalized Software Va.luable Goodwilk QOther NIA NiA und?r payments Total
R & £ costs rights construction
for NIA
Acquisition cost
Opening balance 0 2292755 150 000 0 663 878 52 175 0 3158 809
Additions 0 0 0] ] 0 26 300 0 26 300
Disposals ] O 0 O 0 0 0 e
Transfers 0 0 O o 0 ¢ O 0
Closing balance 0 2292755 150 000 0 663 878! 78 475 G 3185 108
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SCHINDLER ESKALATORY, s.r.0.
Accumulated depreciation
Opening balance o] 461 273 150 000 0 381N 0 0 929 384
Additions 0 458 787 0 0 33 194 0 0 489 881
Disposais 0 [ 0 0 0 0 (] 0
Transfers 0 0 0 0 0 0 o o
Closing balance 0 918 060 150 000 o 351 305 0 0 1418 365
Provisions
QOpening balance 0 0 o o Q o] o] 0
Addilions 0 0 [ O 0 G 0 0
Disposals ] O Y I+l 4] ¢ 0 0
Transfers 0 0 [ 0 0 G 0 0
Closing balance 0 0 0 0 0 0 0 0
Net book vatue
QOpening balance G 1831482 0 0 345 767 52175 Q 2220424
Closing balance o + 374 685 0 0 312 573, T8 475 8] 1765 743
Immediately preceding accounting period
f H s Advance
Non-cument intangible assets Soptalizad | software Vf::::’;" Goodwillt | Othortaa | MANST 1 payments Total
for NIA
Acquisition cost
Opening balance 0 61071 150 000 ¢ 663 878 2222924 0 3087874
Additions 0| 2231684 o o] 0 60 935 0 2 282 619
Disposals 0 O Iy 0 O 2231684 0 2231 684
Transfers 0 O ¢ 0 O 0 0 0
Closing balance 0 22092755 160 000 0 663 878 52 175 0 3 158 809
Accumuialed deprecialion
Opening balance 0 40 460 150 000 b} 284 917 0 0 475 377
Additions 0 420 813 0 0 33 194 0 O 454 007
Disposals 0 0 0 0 0 0 G 0
Transfers o 0 0] 0 0 0 ¢l 0
Closing balance O 461 273 150 00D ¢ 318 111 Q 0 928 384
Provisions
Opening balance 0 0 0 o 0 g G 0
Additions 0 0 0 O 0 4] 0 0
Disposals 0 0 0 O [¢] 4 0 0
Transfers 0 0 o 0 0 O 0 0
Closing batance 0 0 0 O 0 0 0 0
Net book value
Opening balance & 20811 0 0 378 961 2222824 0 2622 486
Closing alance 0 1831482 0 0 345 767 52 175 0 2220 424
Non-current intangible assets Value for current accounting period
Pledgad non-currenl intangible assets ¢]
Non-current inlangible assets that are not at the accounting entity’s fult disposal O
b} Non-current tangible assets
information on non-current tangible assets ("NTA™):
Currenit accousnting period
Non-cu t Ve -
tanﬁib;:?\ ;;2:-’15 Land Buildings P|a!1l and Pesenniat al;\':(:ifa{zgit Other NTA NTA ur\df?r pa;\i\;?‘lr;:ior Totai
equipment crops amimals construction NTA
Acquisition cosl
Opaening balance 665 492 12 058 246 & 517 038 0 0 Q G271 GG7 224714 19 992 497
Additions o 1471 756 1 062 088 0 Iy & 1134 176 148 692 3816712
Disposals Q 0 498 094 0 G b 0 0 498 094
Transfers Q 332 670 [¢] 0 9 o 0 -332 670 0
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SCHINDLER ESKALATORY, s.r.o.
Closing batance | 665492)  138a2672] 7081032 of o of 1661183 40736] 23317118
Accumutated depreciation
Opening balance 0 5811 859 4 359 325 0 0 bl 0 0 10 171184
Additions 0 670 475 8563 GB6 0 0 O 0 O 1333141
Disposals 0 Q 497 620 ¢ 0 0 0 9 497 620
Transfers 0 Q D 0 0| ¢ 0 ¢ 0|
Closing balance . ol G 491 334 4 536371 0] 0 0 0 0 11 006 705
Provisions
QOpening balance 0 0 1] 0 0 0 0 0 O
Addilions 0 1] 0 O ¢ 0 0 0 O
Disposals 0 0 0 0 0 0 0] 0 ¢
Transfers O Q 0 0 0 0 0 0 ¢
Closing balance O 0 Q 0 L+ 0 0 0 v
Net book value
Opening balance 665 482 & 246 387 2157 713 0] 0 0 527 007, 224744 93821 312
Closing balance 665 452 7371338 2 565 661 0 0 1861183 40 736 12 304 410
Immediately preceding accounting period
Non-current .
tangible assets Land Buildings Plant and Ferennial atlg(;:::;;t Other NTA NTA under paszl‘;r;:?or Total
equipment crops animals construction NTA
Acquisition cost
Opening halance 665 492 12 040 389 5983 317 0 G 0 223090 0 18912 287
Additions 4] 17 858 664 232 0 O 0 591 540 249 449 1923078
Disposals 0 0 130 510 o 0 0 687 622 24 735 842 867
Transfers 0 0 0| G 0 o 0 0 g
Ciosing balance 665 492 12 058 246 5517 OSBI 0 O 0 527 007 224714 18 992 498!
Accumutated depreciation
Cpening balance 0 5054 135 3833074 0 O 0 0 0 8 887 209
Additions 0 T57 724 622 193 0 o 0 0 0 1379617
Disposals 0 0 95 941 o] 0 0 0 0 395 91
Transfers 0 G 0 o 0 0 0 O 0
Closing balance 0 5811859 4 359 325 0 0 0 0 0 10171 184
Provisions
Opening balance 0 0 a 0 O 0 0 0 0
Additions 0 0 0 0 G 0 0 0 0
Disposals O o] 0 0 & 0 0 0 0
Transfers ¢ ¢ 0 0 ¢ 4] [ 0 o
Closing balance 0 0 0 0 0] 0 0 0 V)
Nel book vaiue
Cpening balance 665 482 6 986 253 2 150 243 0 0 0 223 090 0 10 025 DTBI
Closing balance 665 492 6 246 387 2157 714 Iy; o 527 007 224 M4 9821 314|
Non-current tangible assets Value for current accounting period

Pledged non-current tangible assets i}
Non-current tangible assets that are not at the accounting entity's full disposat 0

Property insurance

Property, plant and equipment is insured against theft and natural disaster up to TEUR 57 766 (2018: TEUR 57 7686).

§.  INVENTORY

A value adjustment was created o reflect impairment of inventory. The value of inventory has been impaired mainty due to
changes in the product range, surplus inventory and a decrease in sales prices. The value adjustment to inventory was

reversed because this inventory was sold.

Information on provisions for inventory:
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SCHINDLER ESKALATORY, s.r.0.

Current accounting period
Rejease Release
Inventory Opening balance Creation of provisions due to of provisiens dus to Closing balance
of provisions of provisions cease disposal of asset from of provisiens
of justification accounting books

Material 3284132 4] -327 595 0 2 956 537,
Work in progress and 101 686 0 6922 0 95 064
semi-inished products

Total inventory 3386 118 0 -334 517 ] 3051 602

7. RECEIVABLES

information on provisions for receivables:

Current accounting period
Release Release of provisions
Receivables Opening balance Creation of provisions due te - P Closing balance
. o due to disposal of asset L.
of provisions of provisions cease . of provisions
. - from accounting books
of justification

Trade receivables 95 401 81162 0 0 176 563
Receivables from
subsidiary and parent 0 0 0 0 0
company
Other r_ecenvables wilhin 0 0 o o o
consolidated group
Receavables_ from partners 0 o o o o
and consortium members
Other receivables 0 0 0 0 0
Total receivables 95 401 81162 0 0 176 563

Vaiue adjustments to receivables reflect the credit rating and the customer’s ability to pay. Value adjustiments are created to
the third parties out of the group individually or in general in according 1o the remaining maturity 8-12 months 33% and aver
12 months 100%.

Avalue adjustment is used if an overdue receivable to which a value adjustment has been created in the past is repaid or
wiitten off.

Avalue adjustment is reversed in cases where the risk that the debtor will not repay the receivable or part thereof has ceased
to exist or decreased,

information an ageing structure of receivables:

ftem Due Qverdue Total receivables

Long-term receivables

Trade receivables 0 o 0

Receivables from subsidiary o
aad parent company

COther receivables within consolidaled group 0 & ¢

Receivables from parthers o
and consortivm members

Other receivables 794 025 0 794 025
Totat long-term receivables 794 025 0 794 025
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IShmf-!erm receivables

Yrade receivables 856 388, 331 782 1188 170
Recivables from subsidiary 12 083 169 4292 407 16 375 576
and parent company

Other receivabies within consolidated group 3582537 0 3582 537
Receivables from pariners

. [ 0 0

and consortium members

Social security receivables 0 0 o
Tax recsivables 1799 867| 0 1789 867
Othes receivables 31 146 0 31 146
Total short-term receivables 18 343 107 4624 189 22 967 296
information on receivables pledged by a lien or other form of security:

Current accounting period
Description of object of pledge -
Vatue of object of the pledge Value of receivabie

Receivables pledged by lien or other form o o
of security

Vahie of pledged receivables ¢ 0
Value of receivables that are not at full disposa 0 0
8. FINANCIAL ASSETS

Information on current financial assets:

Item Current accounting period Immedaate.iy prec?dmg
accounting period

Cash in hand, stamps and vouchers 3388 18 56§
Current bank accounts 344 659 567 910
Cash in transit 0 1555 184
Total 346 054 2142 059
8. ACCRUALS AND PREPAYMENTS

Information on significart items of accruals and prepayments:

item Current accounting period Immediately preceding accounting period

Deferred expenses —~ long-term, of which: 0 1692
Service agreements o o
Other 0 1692
Defetred expenses - short-term, of which: 19 060 18441
i.easing ¢] D
Other 19 060 18 441
Accrued income — long-term 0 a
Accrued income — short-term o 0

. EQUITY

As of 31 December 2018, the Company's share capital amounts to EUR 1 244 772.
Share capital was not changed during the accounting period.

Share capitat has been fuily paid.
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SCHINDLER ESKALATORY, s.r.0.

information on distribution of accounting profit;

ttem Immediately preceding accounting period

Accounting profit 1442 333
Distribution of accounting profit Current accounting period

Contribution to legal reserve fund 0
Contribution to statutory and other funds 0
Conlribution ta social fund 0
Contribution to shara capilal 0
Setilement of fosses from previous periods 0
Transfer to retained earnings from previous years 0
Payment of dividends 1442 333
Qther 0
Total 1 442 333

The general meeting will decide on the distribution of profit in the amount of EUR 2 813 649 for the accounting period 2019.
The proposal presented by the statutory bedy to the general meeting is as foliows:
- {0 pay out to the owner of the Company in the amount of EUR 2 813 649.

No mandatory contribution to the legal reserve fund is required, as the legal reserve fund has already attained the maximum
fimit stipulated in the legistation and the Memorandum of Association.

12, PROVISIONS

Information on provisions:

Current accounting period
Item )
Opexning balance Creatjon Use Release Closing balance
Lnng-bterm provisions, 88 000 o -86 000 o 0
of which:
Other long-term 86 060 0 -86 000 o 0
provisions
Unbﬂ[ed supplies and 86 000 0 _86 000 0
servcies
Short:term provisions, 1 061 662 9214 580 .9 682 527 593 715
of which:
Legal short-term 239 362 622 351 644 151 217 581
provisions
\vacatian pay, including 239 352 622 351 544 151 217 564
social security
Other short-term 822 300 B 562 229 -9 038 376 376 153
provisions
Audit of financial
statements and 14 45¢ 13514 -14 450 13514
preparation of tax returmn
Unblll_ed supplies and 726 263 8075 775 .8 493 208 308 728
servoies
Other 81 587 502 941 -530 817 53 910
Immediately preceding accounting period
Item
Opening balance Creation Uso Release Closing balance
Long-term provisions, 2847 596 000 512 847 86 000
of which:
O{he_r l.ong~term 2 847 496 000 512 BA7 86 000
provisions
Losses 2 847 o -2 B47 0
Unhlllled supplies and o 596 000 510 000 86 000
SEIVCIes
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SCHINDLER ESKALATORY, sr.o.

Shor-term provisions,

’ 5 585 855 16 024 165 -20 548 368 0 1061662
of which:
Legal short-term 182 367 278 520 221528 0 239 362
provisions
Vacation pay, including "
cotint securny 182 367 278 520 221 525 0 230 362
Other shart-tarm 5 403 496 15 745 645 .20 326 643 0 822 300

provisions

Audi of financial
statements and 30 000 41 450 -57 000 o i4 450
preparation of tax refurn

Unbilled supplies ang

. 4 685 455 12 463 812 -16 403 004 0 726 263
sencies

Other 708 042 3 240 383 -3 B66 839 0 81587

Provisions are created for precautionary reasons, The expected year of use of short-lerm provisions is 2020, while long-term
provisions are expected to be used after 2020.

13, LIABILITIES

fnformation on liabilities:

item Current accounting period Fm::;ic:i:;i::;:;?:;ng
Total non-current liabilities 26 056 509 21 053 064
Liabifilies due over 5 years 0 0
Liabifities due in 1 - 5 years 25 056 509 21053 084
Total current fiabilities 16 984 902 22 338 040
Liabilities due within 1 year incl. 9 022 262 22 337 548
L#abilities overdue 7872 641 492

14. DEFERRED INCOME TAX

Informatiors on deferred tax asset or deferred tax liability:

ftam Current accounting period Im:;i‘gj:i::i::ﬁ:;ng

Temporary differonces between carrying amount

of assets and their tax base, of which; 0 o
deductible 0 0
taxable 3383677 3738 249
Temporary differences between carrying amount 0 0
of Jiabilities and their tax base, of which:

deductible 0 0
laxable 376 152 908 299
Tax losses carried forward [ ]
Unused tax credits & &
Income tax rate {in %) 21 2t
Deferrod tax asset 194 025 975 816
Deferred tax asset recoghized 794 025 975 816
Recognised in expenses 181 791 701 817
Recognised in equily 0 0
Deferred tax fiability 0 i}
Change in deferred tax liability il 0
Recognised as expense o 0
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Recognised in equity 0 O
Other 0 !
15. INFORMATION ON LIABILITIES FROM SOCIAL FUND
Information on liabilities from social fund:
item Current accounting period Immediate!y pren?di"g
accounting period
Opening balance of social fund 53 064 41444
Creation of social fund against expenses 418 204 106 649,
Creation of social fund from profit 0 0
Other creation of social fund 0 0
Total creation of social fund 118 204 106 648
Use of social fund -114 759 -95 030
Closing palance of social fund 56 509| 53 064
According to the Act on the Social Fund, part of the social fund must be created against expenses and parl can be created
from retained earnings. According to the Act on the Sacial Fund, the soclal fund is used to satisfy social, health, recreation,
and other needs of empioyees.
16. BANK LOANS AND BORROWINGS
The Company received a long-term interest-bearing loan from its parent entity Schinac Verwaltungs AG in 2015. The contracl
is for an indefinite period of time and in 2018 the loan relationship with the parent company was terminated. The company did
not return the loan, but the foan provider was changed to Schindler Holding AG. From 20.12,2016 to 20.12.2017 the interest
rate was 1.25% and from 21.12.2017 to 25.10.2019 the interest rate changed to 0.75%. As of 25 October 2019, the loan
increased by EUR 5 000 000 ard changed the interest rate to 1.25%.
Amount Amount nfﬂni?;;?‘ﬂ
Interest p.a of principal of principal in c’:):xrren[:
Item Currency restp.a. Maturity date in currency in EUR . noy
in % for immediately
for current for current .
accounting period | accounting period preceding
agcounting period
Long-term interest-bearing horrowings
Borrowing Schindler Holding AG EUR 1.25 23,10,2020 26 000 000 26 000 000 21000 000

The principal is 21 800 000 € and interests unpaid to 31 Dec 2018 are in the amount of EUR 30 187.
The principal is 26 000 000 € and interests unpaid o 31 Dec 2019 are in the amount of EUR 60 486.

17. ACCRUALS AND DEFERRED INCOME

Information en significant items of accrued expenses and deferred income:;

ltem Current accounting perlod 'm;;i(:::i:i:;ﬂ:r?:;"g
Accrued expenses - long-term 0 0
Accrued expenses - shori-term, of which: G0 486G 30 187
interests 60 486 3D 187
Deferred income - long-term 0 1]
Deferred income - short-term ] 0
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18. DERIVATIVES

ico] 3

6 2

0 7 8 3|

The Company concludes coniracts with Schindier Holding AG, Hergiswil (in 2018: Schinac Verwaltungs AG, Wien) for
currency forwards, in coaperation: with the Group's guidetine of Schindler Management Ltd. Group on financial derivatives.

The Company purchases USD, CHF, GBP for a predetermined exchange rate, from which it pays its foreign currency
liabilities. Contracts are concluded separately for éach purchase and sale of the currency forward. Depending on the entity's
financial needs, the currency forward contract is terminated by its resale to Schindler Holding AG, Hergiswit (in 2018: Schinac

Verwaltungs AG, Wien),

Information on significant ems of derivatives for the current accounting period:

ftemn

Fair valug

Receivabies

Liabilities

Agreed price of underlying

instrument

Derivatives held for trading

Hedging derivatives

The Company did not have any open trades as of 31 December 2019 or 31 December 2018.

19.  LEASES {ACCOUNTING ENTITY IS THE LESSEE)

Information on assets leased under finance lease:

Current accounting period

Immediately preceding accounting period

Maturity Maturity
Itern l I
BPue w:_thm Due from 1.year to Dus over § years Due Wi.lhin Bue from 4 yearto § Due over § years
i yaar incl. & years incl, 1 year inci. years Incl.
Principal g 0 0 0 0 0
Financial expense 0 0f 0 0 0 0
Fotal 0 & o ] [ [

20. CONTINGENT ASSETS AND CONTINGENT LIABILITIES, OFF-BALANCE SHEET ITEMS

The Company rerted an advertising space on is property. The annual price for rent was 1.000 EUR.

21. REVENUES AND EXPENSES

Revenues

Information on revenues:

Finished goods {Escalaters and their

. Services
accessories)
Territory
i " >
Current accounting tmrme la.tely Current accounting lmmed:a.teiy
. preceding N preceding

period i . period R ;
accounting period accounting period
90 025 885 82 567 060 97 451 444 305
Total 90 025 885 82 567 060 97 451 444 305

Details of changes in own inventory

Infarmation on changes in own inventory:

Item
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Closing Closing Current accounting Immediately
Opening balance preceding
balance balance pariod - .
accounting period
Work in progress 4771275 3221625 1729 835 1549 650 1481 740
{Semi-finished products 629133 G683 50% 539 404 -54 308 144 097
Total 5 400 408 3905 126 2 269 239 1 495 282 1 635 887
Shortages and damage X X X R 0
Representation costs X X X O o)
Gifts % X X 0 0
Other X X X 0 -317 984
Change of internal inventory X X X 1495 282 1317 883
Capitalization and operating income, financial income and extraordinary income
information on capitalized costs, operating income, financial income and extraordinary income:
. - Emmedtiately preceding
Itern Current accounting period accounting period
Significant items of capitatized costs, of which: OI 0
Otl-fer significant items of operating income, of 333 089' 609 023
which:
Sale of tangible assels 10 1004 8875
income from lhe sale of scrap 73521 75 354
Revenue from re-invoicing of operating costs 235 199 517 821
Other 14 270 G 873
Financial income, of which: 136 232 346 775
FExchange rale gains, of wikch: 136 232 348 775
Exchange rale gains as al balance sheei date -10 718 0
Information on net turnover;
ftem Current accounting period lmmed:ate'[y prect.admg
accounting period
Revenues from own products 80 025 885 82 567 06Y]
Revenues from services provided 97 451 444 305
Other income related to ordinary activities 322 589 GO0 148§
Fotal net turnover 90 448 325, 83611 613,
Country Products, merchandise and services 2019 2018
Slovak republic services 7818 1000
producls 582 836 2614 517
sale of scrap 73623 75 354
other revenues & 546 34 237
Totai 680 719 2725 108
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EU services 45197 0
progucts G8 103 449 57 223 480
other revenues 7724 703326
Total 68 156 370 57 926 806
USA and Canada products 4 402 194 5251479
olher revenues 0 128 944
Total 4402134 5380423
Switzerland products 4871180 5009776
Total 4871 180 5089776
Other sarvices 44 438 0
products 12 058 225 12 377 808
olher revenues 235 19% 101 592
Totak 12 335 863 12 479 400
Total products 90 025 885 82 567 0680
services 97 451 1000
other significant ravenues 322 989 1043 453
Total 99 446 325 83611513
Expenses
Information on expenses:
Item Current accounting period |mmedtate!y prece.}ding
accounting period
Cost of services provided, of which: 15 671 505; $7 035 249
Costs related to auditor, audit company, of which: 18 SOGl 38 580
costs relaled lo the audit of financial statements 18 SGUI 23 000
other assurance services C O
related audit services 0 0
tax advisory o 7000
other non-audit services 0 8580
L easing of staff 313 296 4015 853
Transpor 2 881 263 2 B46 8665
Rent 363 574 207 356
t.easing 242 17 285
Personnel services 4% 202 40 418
L.egal and other service-providing services 7 084 240 8814 830
Trave: costs 562 598 440 056
Repairs and services 468 307 446 831
Audit and advisory 9870 0
Support of management 708 580 1006 610
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IT support 141 424 -30 960
Licences 2227121 30% 342
Packaging 1383 463 1325701
Costs of quality 59 630 -312 179)
Services for PSP projects 974 013 536 361
Other 458 082 540 501
Other operating expenses -85 497 -713 3190}
Shertages and damage 23 229 43 985
Crealion and reversal of provisions -86 000, -808 DOO
Other -2 726 51705
Personnel expenses 9791 590 8095 718
Wages B 768 320! 5546 693
Other employee related costs B5 858 101 337
Social insurance 2315 44 2 005 459
Health insurance 0
Saoctal securily 621 969} 442 228
Financial expenses, of which: 341 434 454 921
Exchange rale losses, of which: 107 791 286 044
Exchange rate losses as at balance sheet date -4 5351 £2 465
Orf?er significant fterns of financial expenses, of 233 643 168 877
wiich:
interest expense 228 982 160 291
Bank charges & 681 8 586
Income taxes
information on income tax:

ttem Current accounting peried Immedmm!y prec?dlng

accounting pericd

Total deferred tax asset recognised as income or expense 0
arising from change in income lax rale
Tolal deferred tax liahillly recognised as income or expense o
arising from change in income tax rate
Total deferred tax asset in raspecl of tax loss carry-forward,
unused lax credits and other tax claims, as weil as temporary
differences from previous accounting periods in respect of which 0
a deferred 1ax asset was not recognized in the previous
accownting periods
Total deferred tax Hability arising from part of
& deferred 1lax asset net recognized in the current accounting o

period, which was recognized in previous accounling periods
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[Notes 06 POD 3 - 01 | oief2 02 0 1 9 8 ¢ 9 4| 1o[3 6 2 5 D 7 3|
SCHINDLER ESKALATORY, sr.0.
Total tax losses carried forward, unused tax deductions and
other tax claims and deductible lemporary differences in respect o ¢
of which a deferred tax assel was nol recognized
Tetal deferred income tax relating 1o items recegnised directly to
equity accounts without being recegnised in expense or income o ol
accounts
Informaticn on income tax:
Current accounting period immed:atefy prec?d:ng
accounting period
Item
Tax base Tax Tax in % Tax base Tax Taxin %
Prefithess before lax, of which: 3598 273 X X 2144 150 X %
Thesoretical tax X 755 637 21% % 450272 21%
Tax non-deductible expenses 3935388 826 431 23% 2 561 445 537 903 25%
MNan-iaxed income -4 438 930 932 175 -26% -5 452 388 -1 145 001 -53%
impact of non-disclosed o
deterred tax assel 657 656 116 058 3% 0 0 ¢]
Tax losses carried forward -184 219 -38 685 -1% 0 0 o
Change in tax rate [+] ¢} 0% 0 0 0
Cther -39 879 -8 378 0% 0 4} 0
Total 3094 731 G60Z B33 17% -746 783 -156 826 -1%
Current income lax X 602 833 17% X 0 o]
Deferred income lax X 181 791 5% X 70% 817 33%
Total income tax X T84 624 22% X 701 817 33%

The income tax rate in the Slovak Republicis 21% {in 2018: 21%).

Data on income and remuneration of members of statutory bodies, supervisory bodies, and other bodies of the

accounting entity

Remuneration of members of the Company's statutory bodies for the performance of their functions for the Company in the
reporting period was of EUR 0 (in 2018: EUR 0), remuneration of the Company's supervisory bodies was in the amount of
EURQ (in 2018: EUR 0).

In 2012, ne loans, guarantees or other security were issued 1o the members of the slalutory body or the members of the
supervisory bodies; there were no financial or other resources used for private purposes and claimed by members (2018:
EUR Q).

22. RELATED PARTY INFORMATION

infarmatien on economic relations between the accounting entity and related parlies:

Fariies related to the Company are related accounting entities within the Group, as wel as their stafidory bodies, directors,
and executive directors. The ultimate parent is Schinac Verwaltungs AG.

Transactions with the parent accounting entity
The Company carried out the foliowing transaclions with the parent accounting entity Schinac Verwaltungs AG:
32
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[Notes U¢ POD 3 - 01 | Di&f2 0 2 o 1 9 & 9 4]
SCHINDLER ESKALATORY, s.1.0.
2019
EUR

Sale of products

Total income

Purchase of services
Loan interests

Total purchases

Guarantee provided by the parent accounting entity for an investiment loan
Long-lerm loan received from the parent accounting entity
Repayment of a long-term loan received from the parent accounting entity

€o[a 6 2 5 ¢ 7

2018
EUR

180125
160 125

21000 000

Assets and liabilities related to transactions with the parent accounting entity are shown in the table below:

Inventory
Cther receivables from affiliated accounting entities
Total asseis

Loans received

Treds liabilities
¥otal liabilities

Transactions with other related parties

31,12, 2019
EUR

The Company carried out the following transactions with other related parties:

Sale of products - escalators and paris {601)
Sale of services (602}

Other revenues (648)

Total income

Management fee

License fees

Olher

Service-providing services
t.oan interests

Total purchases

{ oan received froin related party

Acquisition of malerial, producls and merchandise

Total acquisition

2049
EUR
83042 992
53763
235189
84 221 954

708 580
220 321
17 500
8497 831
226 962
9444 032

28 000 000

12363 198
12 363 198

31.12.20%8
EUR

21000 000
4
21000 ooe

2018
EUR
72746724
443 305
517 821
73707 850

1008 810
306 258
151493

8 6B0 053

0

10124 414

13 430 087
13 430 087

Assets and liabilities related to transaciions with other ralated accounting entities are shown in the table below:

Trade receivables
Other receivables

Total assets

Trade liabilities - shon-derm
Other liabilities - shorl-term

The accompanying balance sheet, income statement and notes are an integral part of these financial statements.
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3t. 12, 2018
EUR
16 375 576
3582 537
19 958 143

10 414 634
0

31.12.2018
EUR
20317 052
o]
20317 052

13 938 492
19839817
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SCHINDLER ESKALATORY, s.r.0.

Loan received 26 000 Q00
Totat liabilities 36 414 634

Transactions with key management personnel

ICo[3 8 2 5

0

156 878 309

Key management personnel are persons having authority and responsibility for planning, directing, and controiling the
activities of the accounting entity, direcily or indirectly, inciuding any executive director or other director of that accounling
endity. The average number of key management personnel was 8 in 2019 and 6 in 2018,

Emoluments paid and commiiments related to key management personnel (presented under personnel expenses in the

income Statement) are as follows:

2019 2018
EUR EUR
Wages and other short-term employee benefits 693 960 280 158
Supplementary pension insurance 5918 o]
Total 699 858 280 158
Ne other significant payments or benefits have heen made or granted to key management personnel.
23, INFORMATION ON CHANGES IN EQUITY
Current accounting peried
Equity tems . .
Opening balance Additions Dispesals Transfers Closing balance
Share capital 1244 772 o 0 0 1244 772
Own shares and interests 0 O 0 0 0
Change in share capital 0 0 0 0 0
Receivables for subscribed share capital 0 ¢ a ¢ 0
Share premium 0 0 0 ¢} 0
Ciher capital funds 3327812 0 0 0 3127 812
t:g:;lriiirt\rric;lfmgﬁ:‘!énun-dlsinbulable fung) from 124 477 0 o 0 124 477
Assels and liabilities revaluation reserve O 0 0 0 O
Investment revaluation raserve 0 0 0 0 Y
Revaluation reserve for mergers and de-mergers L+ 0 G o ¢
Legal reserve fund & 0 0 0 0
Nen-distributable fund ¢ 0 0 0| ¢
Statutory and other funds 0 0 0 0 0
Retained earnings from previous years 3051 105 0 0 bl 3051 105
Accumulated loss from previous years 0 0 0 il 0
rofit or loss for current accounting pesiod 1442 333 2813 648 o; -1 442 333 2813649
Dividends paid 0 [ -1 442 333 1442 333 0
Other equity items 0 o 0 & 0
Account 491 - Equity of Natural Person - Entregreneur 0 0 0 G 0
Immediately preceding accounting period
Equity ltems
Opening halance Additions Disposals Transfers Closing balance
Share capital 1244772 0 Q 0 1244772
Owni shares and interests 0 0 0 0 0
Change in share capital 0 0 0 0 0
Receivables for subscrived share capital 0 O 0 0 0
Share premium 0 O 0 [\] 0
Other capitai funds 3 127 812 4] 0 ¢ 3121812
I‘;:g:;;‘is(;’c:‘:\rriilf;r::énonvdislributahle fund} from 124 477 G 0 0 124 477
Assets and liabililies revajuation reserve o Ju] 0 a
Investmant revalualion reserve O 0 0 0 G
34
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SCHINDLER ESKALATORY, s.r.0.

Revaluation reserve for mergers and de-mergers 0 0 0] 0 0
Legal reserve fund 0 ¢l 0 0 0
Non-distributable fund [ 0 0| 0 0
Statutory and other funds Q 0 0| 0 0
Retained earnings from previeus yeass 3051 105 Q b 0 3 051 105
Accumulated loss from previous years 0 0 O Iy} 0
Profit or loss for current accounting periog 2870 142 1442 333 0 -2 B70 142 1442 333
Dividends paid 0 0 & ¢ 0
Other equily items 0 0 ¢] o 0
Account 491 - Equity of Natural Persen - Entrepreney; 0| 0 0 0 0

Other capital funds totaling EUR 3 127 812 include a contribution by a sharehoider in 2001, which did not result in
an increase in share capital.

24, CASHFLOW STATEMENT
The cash flow statement was prepared using the indirect method.

25. SUBSEQUENT EVENTS

No events occurred subsequent to 31 December 2019 that might have a material effect on the fair presentation of the matters
disclosed in these financial statements.

Since the beginning of 2028, COVID-19 (coronavirus) has spread throughout the entire world and its negative effects are
becoming increasingly serious. Although at the time of issuing the financial statements, management had not identified any
significant impact on the Company's aclivities, as the situation is changing rapidly, future repercussions are unpredictable. Any
negative consequences and/or loss will be included in the Company's 2020 accounting books and financial statements.
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Table 1 - Cash Flow Statement

Actual amount in EUR

Desci- ltem Current acc, Previous acc.
ptien : "
period period
Cash flows from operating activities
2iS Profitiloss from ordinary activities before taxation (+/-} 3598 273 2 144 150
Non cash transactions influencing profitloss from ordinary activities before taxation (sum of A.1.1. fo
Al A1.13) (+-) 1274 155 -1 534 678
A.1.1.  |Depreciation of intangible and tangible fixed assets (+) 1823122 18324989
Net book value of intangible and tangible fixed assets recorded after disposal of such assets and
A.1.2.  |charged to expenses for ordinary activities except for the sale (+)
A3, |Write-off of the provisions for acquired assets (+/-}
A.1.4. |Change in long-term provisions for liabilities (+/+) -553 949 -4 441 050
A.1.5. |Change in provisions for assets (+/-) -253 354 961 952
A.1.6.  |Changs in expense and revenues accruals (+/-} 31372 11688
A.1.7.  |Dividends and other profit sharing charged to revenues {-}
A.1.8.  |Interest expense (*) 226 962 160 291
A.1.9.  |Interest income (-}
A.1.10. |Foreign exchange gains from cash and cash equivalents at the balance sheet date (-)
A.1.11. |Foreign exchange losses from cash and cash equivalents al the balance sheet date (+)
A1.12  |Profitfloss on sale of fixed assels except for those considered cash equivalents (+/-) 173
Cther items of non-cash nature which effect profit/loss from ordinary aclivities except for those which are
A1.13  |listed separately in other sections of the cash flow statement (+/-) 2 -60 731
Effect of changes in working capital (the difference between current assets and current liabilites
excluding current asset items which are part of cash and cash equivaients) on profitioss from ordinary
A2 activities 33036563 3 3956 768
A.2.1.  |Change in receivables from operations (-++) 227 443 3453372
A.2.2.  |Change in payabies from operations(+/-) 4 205 604 4 917 1185
A.2.3.  |Change in inventories (-/+) -1 039 384 -4 973719
A.2.4.  |Change in current financial assets except for those included in cash and cash equivalents (-/+)
Cash flow from operating activities except for income and expenditure which are listed
separately in other sections of the cash flow statement (+/-}, (sum of ZIS + A.1.+ A.2)) 8 266 091 4 005 240
A.3. Interest received excepl for that included in investment activities {+)
A4, Interest paid except for that included in financing activities {-) -226 962
A.5. Dividends and other profit sharing received (+)
A.B. Divigends and other profit sharing paid except for those included in investment activities (-)
Cash flow from operating activities (+/-) {sum of Z/S + A.1. 1o AB.} 2039 128 4 006 240
Income tax paid except for that included in investment or financing activilies {(-/+)
AT 448 737 -599 650
A.B. Extraordinary income related te operations (+)
A.9. Extraordinary expenditure related to operations {-)
A, Net cash flow from operating activities (+/-) (sum of Z/3 + A.1. to A9 8 488 866 3 406 590
Cash flow from investment activities
B.1. Expenditure for acquisition of intangible fixed assets {-) -26 300
B.2. Expenditure for acquisition of tangibie fixed assets {-} -3 816 239 -1 140 350
Expenditure for acquisition of long-lerm securities and shares in other entities except for securities which
B.3. are considered cash equivalents and securities available for sale or trading securities {-)
B.4. Income on sale of intangible fixed assets ()
B.S5. Inceme on sale of tangible fixed assels (+) B 875
Income on sale of long-term securities and shares in other entities excepl for securities which are
3.6, considered cash equivalents and securities available for sale or trading secusities (+)
Expenditure for non-cusrent borrowings provided by the entity to another entity that is a member of the
B.7. consolidation group (-
Income on the repayment of non-current barrewings provided by the enlity 1o another enlity that is a
B.8. mermber of the consalidation group {+)
Expenditure for non-current borowings provided by the entity to third parties except for non-current
B.9. borrowings provided to the entity that is included in the consolidation group (-}
B.10. Income an the repayment of non-current borrowings provided by the entity 1o third parties (+)
B.11. Income on lease of complex movable and immovable assets used and depreciated by the lessee (+)
B.12. Interest received except for that included in operating activities (+)
B.13. Dividends and other profit sharing received except for those included in cperating activities {+)
Expenditures related to derivatives except for those which are available for sale or trading, or are
B.14. considered cash flow from financing activities {-)
Income related to derivatives except for those which are available for sale or trading, or are considered
B.15. cash flow from financing activities (=)
B.16. Income tax paid where includable in investment activity (-)
B.A7. Extraardinary income related to invesimen activity (+)
B.18 Extraordinary expenditures related to investment activity (-}
B.19.  |Other income related 1o investment activity (+)
B.20. Other expendiiures related to investment activity ()
B. Net cash flow from investment activities (sum of B.1, to B.20,) -3 842 539 -1131 475
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Actual amount in EUR
Descri- n
N tem Current acc. Previous acc.
ption -
period period
Cash flows from financing activities
C.1. Cash flows in eguity (sum of C.1.1. to C.1.8))
C.1.1._}Income on shares subscribed and ownership interests {+)
C.1.2. _iincome on other capiial stakes owned by parners or individuals (+)
C.1.3.  |Monetary gifts received (+)
C.1.4. |income on loss setilement by pariners (+)
C.1.5. _|Expenditure for acguisition or repurchase of own shares and own ownership interests (+)
C.1.6. _|Expenditure relating to decrease of funds created by the entity (-}
C.1.7. _ |Expenditure for repayment of capital siakes to entity's pariners and individuals {-)
C.1.8. _Any other expenditure that rejates to a decrease in equity {-)
C.2, Cash flows arising from long-term and short-term payables from _financing activities -5 000 000 1939 817
€.2.1.  lincome on issue of debt securities (+)
C.2.2. |Repayment of payables from debt securities ()
€.2.3._|income on loans from banks except for those provided for main business activities {+)
C.2.4. _|Repayment of loans from banks except for those provided for main business activities (1)
C.2.5. |Income on borrowings received (+) -5 0DD 000 1939 817
C.2.6.  |Repayment of borrowings(-}
C.2.7. _|Repayment of payables from assets subject to a leased assets purchase contract {-)
Repayment of payables arising from the lease of complex, moevable and immovable assets used and
C.2.8, idepreciated by a lessee {-)
Income on other long-term and short-term payables resulting from financing activities of the entity except
C.2.9. _Hor those which are listed separately in other sections of the cash flow statement (+)
Repayment of other Jong-term and short-term payables resulling from financing activities of the enfity
C.2.10. |except for those which are listed separately in other sections of the cash flow statement ()
C.3. Inferest paid except for that included in operating activities {-) =160 291
C.4. Dividends paid and cther profit sharing excapt for those included in operating activities () -1 442 333 -2 B70 142
Expenditures related to derivatives except for those which are available for sale or trading, or are
C.5, considered cash flow from invesiment activities (+)
Income related to derivatives except for those which are available for sale or trading, or are considered
C.6. cash flow from investment aclivities {+
C.7. Income tax paid where includable in financing activities (-)
ca, Extraordinary income related 1o financing activiies (+)
C.9. Extraordinary expenditures related to financing activities (-)
C. Net cash flows from financing activities -8442333| . -~1 090 B16
B. Net increase or net decrease of cash and cash equivalents {+/-) (aggregate A+B+C) V1798 006) 17 1 184 489
E. Cash and cash equivalents at the beginning of the accounting period o 21442060, Ll OBY 56
F Cash'and cash equivalents at the end-of the accounting period before foreign exchange PR T PR
) galnsflosses calculated at the balance sheet date : 346 054] T 2142 060
G, Forelgn exchange gainsfiosses for cash and cash equivalents at the balance sheet date (+/)
H Cash and cash equivalents at the end of the accounting period adjusted for foreign exchange SR o
' gainsflosses calculated at the balance sheet date (/) 346 054 .- 2142080
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