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DODATOK SPRAVY NEZAVISLEHO AUDITORA
k wyrotnej sprave v zmysle § 27 odsek 6 zdkona &. 423/2015 Z.z. o statutarmom audite

a o rmene a doplneni zdkona €. 431/2002 Z. z. o (étovnictve v zneni neskordich predpisov

(dfalej len  zdkon o Statutarnom audite*)

Akcionarovi, dozornej rade a predstavenstvu spoloénosti Slovenska Grafia, as.,

k31,

Overili sme O&tovnd zavierku spolofnosti Slovenska Grafia, a.s., (dalej aj Spolofnost™)
decembru 2020, uvedend v priloZene] vyroénej spravy Speloénosti, ku ktorej sme dia 26, marca

2021 vydali spravu nezavisiého auditora z auditu 0Stovnegj zavierky v nasledujicom zneni:

Spmbialal 2

Ernsl &

skupey Ernit & Foung Clebal Limlied

Spridva r auditu détovnef ravierky
MNazor

Liskutodnidi sme audit odlovne) zavierky spoloénosti Siovensksd Grafia a.5 (. Spolocnost™), klora
obsahuje sivahu k 31, decembru 2020, vykaz ziskov a siré! za rok kondiaci sa k uvedenému
ddivmu, a poznamky, kiord obsahuji suhen vyznamnych oclovnych zdasad a odlovaych melod.

Podla nasho ndzoru, prloiend uftovna zavierka poskyluje pravdivy a verny obraz finanéne|
sifudce Spolocdnoshl k 31, decembru 2020 a vyslediu jei hospoddrenia za rok kondiac sa K
uvedendmu ddtumu podfa zdkona & 4312002 Z.z2. o détovnichwe v zneni neskorsich predpisov
{dfatej len ,zdkon o oétovnictva”),

Zaklad pre nazor

Audit sme vivkonali podfa medzinarodnych auditorskych Standardov (Infernational Standards on
Auditimg, 1S5As"). Nasa zodpovednost’ podfa lychto Slandardov je wvedenad v odseky
fodpovednost auditora za audit Oclovnel zawerky. Od Spolodnosh sme nezdvisli podfa
ustanoveni zakona ¢ 4232015 o Statutémom audite a o zmene a doplneni zdkona & 4312002
Z z o dctovnictve v zneni neskoriich predpisov (dalef len .zakon o Statutarmom audite®)
Ivkajicich sa etiky, vratane Efického kodexy audifora, relevantnych pre nds audit oétovnef
zavierky a spinili sme aj osfaing podiadavky tychio usfanoveni iykajticich sa efiky, Sme
presveddeni, fe audiforské dokazy, kioré sme ziskali, poskyfuil dostatodny a vhodny zdkiad pra
nag nazor.

Zodpovednost Statutarmeho organy a 0s8b poveranych spravovanim za octovnd zdvierku

Statutarmy orgdn jo rodpovedny za rostaveme teffo odlownel zavierky tak, aby poskytovala
pravdivy a verny obraz podla zékona o Gctovniclve a za e infermé kontrofy, kioré povaluje za
patrebng na rostavenie odlovnel zavierky, kiord neohsahufe vyznamné nespravinosl, &f uf v
disiediu podvody alebo chyty.

Pri zostavovani adfovnel rdwierky je Slatutarny organ zodpovedny 2a rhodnotenie schopnosts
Spolotnosti neprefrdite pokratoval vo svojef Sinnost, za opisamie skutodnost [ykajicich sa
nepretréiteho pokradovama v cinnosti, ak je to polrebne, a za pouviitie predpoklady neprelrZitého
pokracovania v énnesh v OClovnictve, thade by mal v imysie Spofodnost zikvidoval alebo
ukondit jef Ginnost, alebo by nemal ing realistickd moinost ned tak urohit!

Qsoby povarang spravovanim s zodpovednéd za dohfad nad procesom finandného vikaznichva
Spoloénost,
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Zodpovednost auditora za audit Odtovney zdwvierky

Nasou zodpovednosfou e ziskal primerané wistenie, & ddtovna zdvierka ako celok neobsatiufe
vyznamné nespravnosh, & vi v doslediku podvodu alebo chyby, a vydat spravu awditora, vratane

nNAZOM,

Primerané wistene je wistenie vysokého stupda, ale nie je rdrukou tofo, Ze audi

vkonany podfa 1SAs vidy odhall viznamng nespravnosti, ak takd existujl. Nespravnosh mdiu
vzmiknat v ddsledku podvody alebo chyby a za vyznamné sa povaduju viedy, ak by sa dalo
oddvodnene ofakdval, e jednoflive alebo v sthme by mohli ovalyvnil’ ekonomicke rozhodnutia
poudivatelov, uskutodnend na zaklade tejlo dctovne) zdwerky,

V rémel audiiu uskuioénendho podfa 1SAs, pofas celého audily uplatfiujeme odbormy Osudok
a zachovdvame profesiondlny skeplicizmus. Okrem loha:

Identificuieme a posudzujeme rizikd vyznamnej nespravnosti Odlovnef zdvierky, & u2
v dosledky podvody alebo chyby, navhueme a uskutodfiujeme avdiforské postupy
reagujiice na helo rizikd a ziskavame auditorske dékazy, kforé su dostatoéng a vhodng
na poskylnutie rakladu pre na% ndzor. Riziko neodhalenia vyznamne] nespravnosh v
dasledky podvodu je vyddie ako lolo riziko v dosledku chyby, pretole podvod mdle
zahfiat’ tajmi dohodu, falfovame, gmyseiné vinechanie, nepravdive vyilasenie alebo
obidenia internej konlroly.

Obozramuferne sa s internymi kontrolami relevantnymi pre audit, aby sme mohli
navrhnot avditorskeé postupy vhodné za danych okolnostl, ale mie za ddelom vyjadrenia
nazoru na efektiveost internych kontrol Spofodnost,

Hodnotime vhodnost’ poukitych oftownych rdsad a détovaych metdd a primeranost
ictovnych odhadov a uvedonie s mimi stvisiacich informacil, uskutoénend Stalularmym
organom

FRobime zaver otom, & Slatutdmy orgdn vhodne v iélovnicive pouliva predpokiad
neprelriitého pokradovania v dinnosli a na zaklade ziskanych auditorskych ddkazov
zdver o tom, & exisluje vyznamna neislola v suvistosti 5 udalostami alebo okolnostami,
ktore by mohli vyznamne spochybnif schopnost Spolodnosti nepretréite pokradoval’
v éinnosh. Ak dospejame k zévery, de virznamna nejstola existupe, sme povinni upozormif
v nadej sprave audilora na sivistace informacie uvedend v Gdtovnef zavierke alebo, ak
50 fito informacie nedostatodng, modifikoval’ nas nazor. Nage zdvery vychddzajo
7 auditorskych ddkazov ziskanych do datumu vydania nasey spravy audilora. Budice
udalosti alebo okolnosti viak mdiu sposobit, Fe spoloénost prestane pokradoval
v nepretriite) cinnosi

Hodnotime celkovir prezentaciu, Struktory a obsah Gétovre) zavierky vratane informaci
v nef uvedenych, ako aj o, & udtovna zavierka rachylava uskulofnend fransakcie
a udalosh spdsobom, klory vedie k ich vernému zobrazeniu

Sosphami poverenymi  spravovanim  komomnikujerne  okrem iného o planovanom  rozsaho
a harmonograme audify & o vyznamnych zisteniach auditu, vratane wvietkych vyznamnych
nedostatkov interme) kontraly, kloré potas nasho avditu zistime.

. Sprava k dalgim poZiadavkam zakonov a inych pravnych predpisov

Sprava k informaciam, klord sa uvadzajn vo vrodnef sprave - dodatok sprivy nezdvisiého auditora

Statutamy organ |e zodpovedny za informacie uvedend vo wyrofne| sprave, zoslavens podia
poZiadaviek zakona o O6tovnictve: Nas vyidie uvedeny nazor na udtovnd zavierku sa nevetahuje na iné
informacie vo virofne| sprave



VYROCNA SPRAVA 2020 SLOVENSKA GRAFIA

V sdvislosti s auditom Uétovne] zavierky je nadou zodpovednostou oboznamenie sa s informaciami
uvedenymi vo vyrofnej sprave a posidenie, & tieto informacie nie s0 vo vyznamnom nesOlade
s auditovanou Gétovnou zavierkou alebo nasimi poznatkami, ktoré sme ziskali potas auditu Odtovne)
zavierky, alebo sa inak zdaji byt vyznamne nespravne,

Posidili sme, & viroéna sprava Spoloénosti obsahuje informécie, klorych uvedenie vyZaduje zakon
o Gétovnicive.

Na zaklade prac vykonanych poas auditu 0&lovnej zavierky, podfa nasho ndzoru:

- informacie uvedené vo vyrotne| sprave zostavenej za rok 2020 su v sdlade s O&tovnou zavierkou za
dany rok,

- vyrogna sprava obsahuje informacie podra zakona o Gétovnictve.

Ckrem toho, na zaklade nasich poznatkov o Odtovnej jednotke a situacii v nej, ktoréd sme ziskali podas
auditu Gétovne] zavierky, sme povinni uviest, & sme zistili vwznamné nespravnosti vo vyrotne) sprave,
ktord sme obdrzali pred datumom vydania tejto spravy auditora. V tejto sivislosti neexistuji zistenia,
ktoré by sme mali uviest,

13. maja 2021
Bratislava, Slovenska republika

Ernst & Young Slovakia, spol. sr.0.
Licencia SKAU &. 257

¢ —
A—~— L

Ing. Peter Uram-Hrifo, statutamy auditor
Licencia UDVA & 996
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APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT
to the annual report in accordance with the Act on Statutory Audit No 423/2015 Coll § 27 par. &
and on amendments to the Act on accounting No 431/2002 Coll as amended by later legislation
{“the Act on statutory audit™)

To the Shareholders, Supervisory Board and Board of Directors of Slovensks Grafia, a, s

. We have audited the financial statements of Slovenska Grafia, as. (.the Company”) as
at 31 December 2020, presented in the attached annual report, to which we Issued on 26.3.2021
following independent auditor report from audit of financial statements:

~Repert on the Audit of the Financial Statements

Cipinion

We have audited the financial stafemenis of Slovenska Grafia a s ("the Company’), which
comprise the balance sheet as at 31 December 2020, the income stalement for the year then
ended, and noles to the financial statements, including a summary of significant accounting

policies.

In our opinion, the accompanying financial statements of the Company give a true and fair view
of the financial position of the Company as at 31 December 2020, and of s financial
perfarmance for the year then ended in accordance with the Act on Accounting No 4312002
Coll, as amended by lafer legisiation (“the Act on Accounting”).

Basis for Opinion

We conducted our audit in accordance with Imfernational Standards on Auditing (15As"). Qur
responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statemants section of our report. We are independent of the Company
i accordance with the Act on Statutory Audit No 42372015 Coll, and on amendments lo the Act
on Accounting No 4312002 Coll., as amended by later legisiation ("the Act on Stalutory Audit’)
refated fo ethics, including Auditor's Code of Ethics, that are relevant lo our audit of the financial
staternants, and we have fulfiled other requiremeants of these provisions refated [o elhics. We
believe that the audit evidence we have oblained is sufficient and appropriale fo provide a hasis
for our opinion

Responsibifiies of Management and Those Charged with Governance for the Financial
Statements

Management is respansible for the preparation of the financial statements that give true and fair
view in accordance with the Act on Accounting, and for such internal confrol as management
delermines is necessary to enable the preparation of financial statements that are free from
matenal misstatement, whether due fo fravd or error.

In prepanng the financial statements, management ts responsible for assessing the Company’s
ahifity to conlinue as 8 gong concern, discliosing, a5 apMicabie, matters related lo going concern
and using the going concern basis of accounting unless management either infends to liquidate
the Company or to cease operalions, or has no realislic aternative but 1o do 50

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT




Those charged with governance are responsible for oversesing the Company's financial
reporting process.

Auditor's Responsibififies for the Audit of the Financial Stalements

Qur chpectives are o oblain reasonable assurance about whether the financial staterments as a
whaole are free from material misstatement, whether due to fraud or error, and fo issue an
auditor's report that includes our opinion, Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with 1SAs will always defect a
malerial misstatemeant when it exists. Missiatements can arise from fraud or error and are
considered materal if individually or in the aggregate, they could reasonably be expected fo
influence the economic decisions of users taken on the basis of these financial statements

Az part of an audit in aocordance with 1545, we exercise professional fudgment and maintain
professional sceplicism throughout the avdii. We also;

» (dentify and assess the nsks of materal misstatement of the financial stalements,
whether due to fraud or error, dasign and parform awdit procedures responsive to those
risks, and obtain audit evidence thal is sufficient and appropriate to provide a basis for
our opimion. The risk of not detecting a material misstaternent resulting from fraud (s
higher than for one resulting from errar, as fraud may involve collusion, forgery,
intenfional omissions, misrepresentalions, or the override of internal control

+  Obfain an understanding of internal control relevant fo the audit in order fo design audit
procedures thal are appropriate in the circumstances, but nol for the purpose of
expressing an opimian on the effectiveness of the Company’s internal control.

+ Evaluate the appropristeness of accounting policies used and the reasonablenass of
accounting estimates and rolated disclosures mads by managament

«  Conclude on the appropriateness of management’s use of the going concermn basis of
accounting and, based on the audit evidence oblained, whether a malenal uncerainty
exisis related fo events or conditions that may cas! significant doub! on the Company's
ability to confinue as a going concern. If we conclide that a material uncertainty exists,
we are required (o draw attention in our auditor's report fo the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up fo the dafe of our auditor's
raport. However, fulure events or conditions may cause the Company o cease lo
corlinue s & going concerm.

« Evaluate the overall presentation, structure and content of the financial statements
inclisding the prasented infarmation as well as whether the financial stalerments caplures
the underlying transactions and events in a manner that leads to their fair presentation,

We cormmunicate with (hose charged with governance regarding, amang ofher mattars,

the planned scope and timing of the audt and significant audit findings, including any
significan! deficrencies in internal control that we ideniify during our audit =

Report on Other Legal and Regulatory Requirements

Report on information Disclosed in the Annual Report

Management is responsible for the information disclosed in the annual report, prepared based on
requirements of the Act on Accounting. Our opinion on the financial statements expressed above does
not apply to other infermation cantained in the annual report

THIS IS5 A TRANSLATION OF THE ORIGINAL SLOVAK REPORT
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In connection with audit of the financial statements it is our respensibility to understand the information
disclosed in the annual report and to consider whether such infarmation is not materially inconsistent
with audited financial statements or our knowledge obtained in the audit of the financial statements, or
olherwise appears to be materially misstated.

We considered whether the Company’s annual report contains information, disclosure of which is
required by the Act on Accounting.

Based on procedures performed during the audit of financial statements, in our opinion:

- Information disclosed in the annual report prepared for 2020 is consistent with the financial
staternents for the relevant year,

- The annual report contains information based on the Act on Accounting,

Additionally, based on our understanding of the Company and its situation, obtained in the audit of the
financial statements, we are required to disclose whether material misstatements were identified in the
annual report, which we received prior to the date of issue of this auditor's report. In this regard, therg
are no findings which we should disclose.

13 May 2021
Bratislava, Slovak Republic

Emst & Young Slovakia, spol. s r.o.
SKAU Licence No, 257

g, -y
Ay

Ing. Peter Uram-HriZo, statutery auditor
LUDVA Licence No. 596

THIS IS5 A TRANSLATION OF THE ORIGINAL SLOVAK REPORT
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PRIHOVOR GENERALNEHO RIADITELA

Vazené damy, vazeni pani, vazeni akcionari, kolegovia,
zamestnanci

Pri hodnoteni roku 2020 z pohladu Slovenskej Grafie viac
ako kedykolvek predtym v priebehu uplynulych rokov tre-
ba vychddzat z existujucej celkovej spoloc¢ensko — ekono-
mickej situacie. Pandemicky rok 2020 nas postavil v mno-
hych oblastiach pred situécie, ktoré sme popravde neboli
vobec pripraven( riesit.

Po relativne Standartnom priebehu prvého Stvrtroku sme
nastUpili do pandemického obdobia, ktoré s kolisavou in-
tenzitou pretrvava aj v roku 2021. Svoje hospodarske plany
sme museli vyrazne prisposobit postupujicej pandémii
COVID 19 a epidemiologické opatrenia sa stali hlavnou
a neoddelitelnou sucastou nasho podnikania.

Napriek vsetkym tymto okolnostiam mdézeme konstatovat,
7e z pohladu Slovenskej Grafie rok 2020 dopadol relativne
uspokojivo. Trzby z predaja vlastnych vyrobkov a sluzieb
dosiahli hodnotu 74 811 223 €, ¢o je len 0 2,7 % menej ako
v roku 2019. Trzby boli najviac ovplyvnené Uplnym rozkla-
dom n&sho zakaznickeho portfélia (znizenie periodicity
zakaziek, znizenie poctu vytlackov, znizenie stranovych roz-
sahov) v priebehu mesiacov april a médj v désledku nastu-
penia I. viny pandémie. Podiel exportu 72% na celkovych
trzbach je vyssi ako v predchddzajucich obdobiach, z ¢oho
by sa dalo usudzovat, Ze nasi zahrani¢ni odberatelia , ktori
sU len z krajin EU, st odolnejsi nez domaci odberatelia na
takéto neocakévané situdcie.

Rozkolisanie na strane nasich odberatelov malo za nasle-
dok aj turbulencie na strane nasich dodavatelov. Spotre-
ba papiera nam klesla medziro¢ne o 10,8 % na hodnotu
necelych 78 000 ton. KedZe miniméalne podobné prepady
v spotrebe papiera zaznamenal cely printovy segment,
dosdlo v druhej polovici roka k zniZzeniu cien grafickych
papierov, ¢o celému polygrafickému priemyslu pomohlo.
Tato situdcia je vsak podla nas len do¢asna a ocakdvame, ze
v priebehu roka 2021 sa ceny vratia minimalne na cenovu
uroven roku 2019.



Z pohladu dosahovanej rentability zakaziek prislo k zlepse-
niu. Jednym z dévodov je uz aj vyssie spomenutd situacia
na trhu s papierom. Druhym dévodom su nase investicie
smerujuce do vyssej automatizacie vyrobnych procesov.
Automatizacia bude aj nadalej zohravat v nasich investi¢-
nych pldnoch rozhodujucu ulohu, pretoze pretrvavajuci
stav na trhu prace (nedostatok kvalifikovanej pracovnej
sily) sa bude v buducnosti len zhorSovat.

Napriek vietkym negativam, ktoré nam priniesla pandé-
mia sme obhdjili vietky nasledovné certifikdty — 1SO 9001,
ISO 14 001, ISO 45 001, ISO 27 001, FSC certifikat, EU Eco-
label. V auditovanom hodnotenf dosiahnutej uhlikovej sto-
py sme sa v roku 2020 zlepsili na hodnotu 4 000 ton CO2.
V roku 2020 sme boli prvy krat certifikovani podla 1SO 28
001 - Systémy bezpecnosti dodavatelského retazca. Nase
usilie v tychto certifika¢nych procesoch je len potvrdzo-
vanim nasho dlhodobého ciela, byt pre nasich partnerov
stabilnym a reSpektovanym dodévatelom nadregionalne-
ho vyznamu.

K naplneniu tohto ciela v neposlednom rade potrebuje
mat Slovenskd Grafia stabilizovany a profesionalny pracov-
ny kolektfv, ktorého kvalita sa naplno prejavila aj v tomto
pandemickom obdobif a ja verim, Ze aj v roku 2021, v roku
100. vyrocia nepretrzitej polygrafickej vyroby v Slovenskej
Grafii, sa jeho sila opat ukaze.

VYROCNA SPRAVA 2020 SLOVENSKA GRAFIA
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SPRAVA O PODNIKATELSKEJ CINNOSTI
SPOLOCNOSTI

VYVOJ OBCHODU V ROKU 2020

Rok 2020 bol v désledku pandémie COVID - 19 narocny
pre kazdého, polygraficky priemysel nebol vynimkou. Pan-
démia priniesla do nasich Zivotov mnohé obmedzenia, no
zaroveri aj mnohé vyzvy, s nimi spojené. Minuly rok moéze-
me rozdelit na dve casti: pred zaciatkom pandémie a po
nom. Kym v prvej Casti pokracovala konsolidacia na poly-
grafickom trhu, v priebehu aprila a méja doslo v désled-
ku vypuknutia pandémie a s tym suvisiacimi opatreniami
k prudkému poklesu polygrafickej vyroby v celej Eurépe.
Jednotlivé segmenty reagovali dramatickym zniZzenim tla-
Ceného nékladu, pripadne stranového rozsahu az po Uplné
zrusenie niektorych produkcii bez ndhrady. Vypadky v trz-
bach sa nédm nepodarilo do konca roka dohnat. V roku 2020
prirodzene pokracoval relativne Uspedny proces nahradza-
nia menej rentabilnych zékaziek za rentabilnejsie. Velkou
zmenou presla aj komunikacia s nasimi partnermi, ktora sa
presunula takmer vylu¢ne do online priestoru.

PROGNOZA NA ROK 2021

Rok 2021 bude pokracovanim celosvetového Usilia boja
proti pandémii a zmiernovania jej désledkov.

V roku 2021 o¢akdvame potencionélne nasledovné vplyvy

na hospodarenie Slovenskej Grafie:

- zabezpecovanie vietkych potrebnych protipandemic-
kych opatrenf smerujucich k ochrane zdravia zamest-
nancov spolo¢nosti,

- ocakévany narast cien papierov, respektive vietkych
vstupnych komodit po zmiernenf protipandemickych
opatren,

- zneprehladnenie konkuren¢ného polygrafického
prostredia v dosledku rozdielnych pristupov jednot-
livych statov EU v pomoci riesenia pandemickych
vplyvov,

- celosvetovy doraz na,zelenud ekonomiku” a s tym spo-
jeny narast cien energii, respektive zvysenie poplatkov
na recyklaciuy,



- zvysenie tlaku na presmerovanie komunika¢nych
prostriedkov z prostredia printov do online priestoru
a tym sposobeny znizeny dopyt po polygrafickej pro-
dukcii.

FINANCNA SPRAVA ZA ROK 2020

Slovenské Grafia dosiahla za rok 2020 trzby z predaja vlast-
nych vyrobkov a sluzieb 74 811 223 €, ¢o predstavuje
medzirocny pokles o 2,7 percent. Pri tejto produkcii bolo
potlacenych 77 938 ton papiera, ¢o je o 10,8 percent me-
nej ako v predchadzajucom roku. Na trzby mali negativny
vplyv opatrenia na zamedzenie $irenia ochorenia Covid-19
prijaté na Slovensku a v krajinach, do ktorych alebo cez kto-
ré spolo¢nost realizovala export svojej produkcie.

Najvyznamnejsi pokles spolo¢nost zaznamenala v druhom
kvartali roku 2020 pocas prvej viny pandémie Covid-19
v dosledku uzatvérania ekonomik a najma obchodnych
prevadzok niektorych zakaznikov, ¢o malo za nasledok
znizenie dopytu po tlacovindch. Spolo¢nost priebezne
monitorovala aktualnu situaciu a flexibilne prijimala inter-
né opatrenia za U¢elom ochrany Zivota a zdravia zamest-
nancov a eliminacie negativnych ekonomickych dopadov.
Viypadok objemu produkcie v tomto obdobi sa podarilo
neskor nahradit technologicky a logisticky naro¢nejsou
rentabilnejSou produkciou, ¢o spolu s prijatymi opatre-
niami, optimalizaciou nakladov a flexibilnym pldnovanim
vyroby sa prejavilo aj v dosiahnutych pozitivnych ekono-
mickych vysledkoch spolo¢nosti.

Za Uc¢tovné obdobie roku 2020 vykézala spolo¢nost vysle-
dok hospodarenia pred zdanenim 625 132 € a po zdaneni
Vo vyske 461 489 €, ¢o predstavuje medzirocny narast zisku
po zdaneni o 136 percent. Zisk pred Urokmi, daflami a od-
pismi, ukazovatel EBITDA, predstavuje sumu 4,6 mil. €, ¢o je
medziro¢né zvysenie o 3,4 percent.

Dosiahnuté vysledky spolo¢nosti za rok 2020 potvrdzuju
prijatl obchodnu a vyrobnu stratégiu smerovania spoloc¢-
nosti Slovenska Grafia a dlhodoby pozitivny prinos investicif
do vysokokapacitnych a efektivnych vyrobnych technolo-
gickych zariadeni. Reflektuju aj v ¢ase pandémie Covid-19
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primerane dobré produktivne vyuZitie taZiskovych tlaco-
vych technolégii, ktoré sa podarilo obchodne naplnit spo-
lupracou s vyznamnymi renomovanymi obchodnymi part-
nermi a zabezpecuju jej nadalej poziciu lidra na trhu.

V sortimentnom ¢leneni trzieb z predaja vlastnych vyrob-
kov a sluzieb pripadalo 21 percent celkovej dosiahnutej
produkcie na ¢asopiseckd vyrobu, ¢o predstavuje 15 589
524 €. Ostatné tlacoviny tvorili 79 percent s objemom 59
168 596 €. Predaj Casopisov zaznamenal medziro¢ne po-
kles o 23 percent, trZby za ostatné tlacoviny medziro¢ne
vzrastli o 5 percent.

Majoritna Cast produkcie bola realizovana pre zahrani¢nych
odberatelov. Export za rok 2020 dosiahol 53 613 642 €, ¢o
predstavuje 72 percent.

Slovenské Grafia v roku 2020 realizovala investicie do dI-
hodobého hmotného a nehmotného majetku v celkovej
hodnote 1 574 042 €. Jednalo sa najma o investicie do
technologickych zariadeni, robotizacie vykladacov, tech-
nického zhodnotenia strojov a budov, obstarania mani-
pulacnej techniky, osobnych automobilov a informacnych
technologit.

Nékladové uroky, ktoré Slovenska Grafia zaplatila v roku
2020 za Uvery, predstavuju vysku 263 056 €, ¢o je medziroc-
ny pokles o 5 percent. Uroky sa tykaju financovania investi-
cif a prevadzkovych potrieb. Bankové uUvery medziro¢ne
poklesli o 7,6 percent a dosiahli vysku 17 193 600 €.

Pohladavky z obchodného styku ku koncu decembra 2020
medzirocne poklesli o 51 percent na Uroven 3 160 365 € a
zavazky z obchodného styku poklesli o 27 percent na 3 538
744 €. Z4soby sa medziro¢ne znfZili o 2 percentd a dosiahli
objem 4 879 933 €,

Pandémia COVID-19 ovplyvnila fungovanie mnohych fi-
riem aj krajin, vratane Slovenska, ¢o malo globalny dopad
na celosvetovu ekonomiku a doslo k preruseniu mnohych
hospodarskych retazcov. Virus vystavil spolo¢nost, jej za-
mestnancoyv, zakaznikov a obchodnych partnerov moznym
zdravotnym a prevadzkovym rizikdm. Vedenie spolo¢nosti
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zvazilo dopady COVID-19 a prebiehajlcej korona krizy na
svoje podnikatelské aktivity a dospelo k zaveru, ze nema-
ju vyznamny vplyv na ¢innost spolo¢nosti a na vyznamné
usudky a neistoty v odhadoch v Uctovnej zavierke za rok
2020. Nakolko sa vsak situécia stale meni, nemozno predvi-
dat buduice dopady. Manazment bude pokracovat v moni-
torovani potencialnych dopadov a podnikne vietky mozné
kroky na zmiernenie akychkolvek negativnych ucinkov na
spoloc¢nost a jej zamestnancov.

OBLAST NAKUPU

Po dlhorocnej stabilnej spotrebe papiera v Slovenskej Gra-
fii, doslo v roku 2020 k poklesu spotrebovaného mnozstva
papiera. Hlavnym dévodom niZ3ej spotreby boli vonkajsie
vplyvy, spdsobené pandémiou COVID - 19.

Nadalej boli viac ako dve tretiny z celkovej spotreby pa-
piera v kvalite SC. Cast celkového mnoZstva papiera v tejto
kvalite bola nakupovana nasimi zékaznikmi. U LWC papie-
rov, ktory je v poradi druhy najviac pouzivany papier, sme
zaznamenali nérast spotreby o viac ako 20%. Je to vdaka
$pecidlnemu segmentu produkcie, ktory zatial nebol nega-
tivne ovplyvneny pandémiou. Aj tymto sa potvrdzuje, ze
diverzifikdcia portfélia produkcie je velmi G¢inna na preko-
nanie réznych vonkajsich vplyvov.

Jednym z hlavnych cielov spolo¢nosti je znizovat vplyvy
spolo¢nosti na Zivotné prostredie a energetickd naro¢nost
vyroby so zameranim na znizovanie emisii CO2 a prevenciu
znecistovania. Nie vzdy je to jednoduché, dokonca niekedy
je to aj v rozpore s technologickymi moznostami. Napriek
tomu vynakladdme v oblasti nékupu velké mnoZstvo Usilia,
aby sme pre nasich obchodnych partnerov nasli optimalne
riesenie pri ndkupe surovin. Okrem nadkupu certifikovaného
papiera, ako FSC ¢&i EU Ecolabel, sa aj nasi dodavatelia ostat-
nych surovin snazia pri vyrobe vyuZivat menej skodlivé lat-
ky pre zivotné prostredie.

Ceny papiera boli v roku 2020 ovplyvnené hlavne vypad-
kom dopytu a rychlo meniacim sa prostredim v suvislosti
s pandémiou na strane nasich dodéavatelov a odberatelov
na narodnej i nadndrodnej urovni. Dosledky rychleho 3ire-

nia ochorenia COVID — 19 sa v druhom kvartali roku 2020
velmi rychlo premietli do nizsich cien papiera. Vdc¢sina do-
davatelov na mesac¢nej baze znizovala ceny, aby ziskala vy-
hodu oproti konkurencii. V druhom polroku sa pokles cien
spomalil, ale koncom roka sa ceny papiera zhorsujicou sa
epidemiologickou situaciou a neistotou v odberatelskom
retazci znova zacali prepaddvat.

Tazko odhadnut, ako budu nasi dodavatelia reagovat na
pokracujuci trend znizovania cien, hlavne ak sa ceny zbero-
vého papiera v priebehu roka viac ako zdvojnasobili. Pred-
pokladame vsak, ze odstavovanie vyrobnych kapacit bude
nastroj, ktorym primarne dokézu vytvorit nedostatok kapa-
cit, ¢o sekundarne vyuZziju na zvysenie cien. Budeme prie-
bezne kontrolovat, ¢i hfadanie Uspor u nasich dodavatelov
negativne neovplyvni kvalitu doddvanych materialov.

Aj pri ostatnych vstupnych surovinach doslo k poklesu cien
z tych istych dévodov ako pri papieri. Pri farbach, chémii,
ako aj u dodavatelov dreveného materidlu to bol priebeh,
ktory sme predpokladali a o¢akavali. Danej situacii sme sa
vedeli prisposobit a spravne nastavit dizku cenovych ga-
rancii, ktoré boli v pravidelnych intervaloch prehodnoco-
vané.

Rok 2020 nam potvrdil, ako doleZité je mat stabilnych
a dlhodobych partnerov. Hlavne pri déleZitych surovinach,
ako su papier a farby, je spolupraca s nadnarodnymi spo-
lo¢nostami s viacerymi vyrobnymi zavodmi nevyhnutnos-
tou.

NemdZeme ale vynechat ani malé lokalne spolo¢nosti, kto-
ré su mozno citlivejsie na vplyvy pandémie, ale o to viac
Usilia vynakladaju na rieSenie situdcie. Pandémia sa este
neskoncila a preto musime nadalej monitorovat vyvoj si-
tudcie ¢i uz vo vztahu k nasim dodavatelom, ako aj v rdmci
nasich internych procesov.

Viyhladdvanie, vyber a rokovania s aktudlnymi a novymi
dodévatelmi realizujeme v suc¢innosti s materskou spoloc-
nostou Grafobal Group, ¢o ndm poskytuje vacsi priestor
sustredit sa na operativne ¢innosti spojené s ndkupom v
ramci spolo¢nosti.



ZMENY, KTORE NASTALI Z DOVODU COVID-19
VYROBNY USEK USPESNE ZVLADOL

Rok 2020 sa mal niest v znameni pripravy projektov na mo-
dernizaciu kontroly kvalitativnych prvkov v tlaci a tieZ pri
spracovani polotovarov do konecnych hotovych tlacovin.
Do znacnej miery tomu mala napomoct pripravovana ro-
botizacia dokoncovacich liniek za rotacnymi strojmi na mi-
nimalizaciu manualnej prace a zlep3ovania jej ergonémie.
Boli sme pripraveni spolu s touto modernizaciou vyrob-
nych procesov venovat sa maximalne vzdeldvaniu riadia-
cich pracovnikov a odborného personalu prostrednictvom
externych Skolitelov a technikov.

Tento pldn ndm vyrazne narusila celosvetovéd pandémia
COVID-19, ktord uz v zavere prvého Stvrtroka zacala ovplyv-
novat nase ambiciézne predstavy. Napriek vietkym taz-
kostiam, ktoré sprevadzali tento proces, sa vyrobny Usek
dokédzal s touto situaciou, na ktord nebol nikto pripraveny,
vysporiadat. Boli tu celoplosné vyznamné zmeny v oblas-
ti zabezpecovania bezpecnosti zdravia a ochrany Zivotov
obyvatelov Slovenska, ktoré sme si spolu s nasimi zamest-
nancami osvojovali a uvadzali v nasich podmienkach do
praxe.

Vdaka prikladnej discipline pracovnikov vyroby pri dodrzia-
vani nasich Specifickych opatreni a celostatnych nariadenti
vietky hlavné ciele vyrobnych oddeleni boli zrealizované
az do uspesného splnenia ekonomického planu pre rok
2020.

TRI PILIERE VYROBNEHO PROGRAMU - Pre Press,
Press a Post Press

Oddelenie pripravy vyroby - Pre Press napriek novym si-
tuaciam, ktoré vznikli s pandémiou COVID-19, bol rok 2020
rokom pokracujucich vyznamnych zmien. Zahajeny projekt
eSte zroku 2019,5tihla vyroba’, kde sa usetrilo 12 % pracov-
nikov na tomto oddeleni, pokracoval aj v roku 2020. V dru-
hom polroku bolo prevzatych viacero ¢innosti z oddelenia
kvality, ktoré boli rozdelené medzi riadiacich pracovnikov
pripravy vyroby. Tato zasadna zmena v pracovnych ¢innos-
tiach a kompetencidch pomohla k rieSeniu dalsich Uspor
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personalu v rdmci celého vyrobného Useku. Tieto naro¢né
ulohy sa realizovali spolu s klasickymi vyrobnymi dlohami
pre naplnenie ekonomického planu. Bolo spracovanych
418011 stran, ¢o je 0 16 % viac ako v roku 2019.

Mnozstvo vyrobenych platni bolo aj napriek tomuto vyraz-
nému navyseniu rovnaké ako v roku 2019 (len 0 429 m2
viac) a to najma vdaka prijatym opatreniam v technologic-
kych procesoch. Touto zmenou sa na jednom rota¢nom
tlacovom stroji zvysila odolnost a teda aj vydrznost tlaco-
vych platni v roku 2020 o 100 % oproti roku 2019.

Efektivnejsim riadenim v3etkych procesov z oddelenia pri-
pravy vyroby a zaroven aj z oddelenia kvality sme dosiahli
vyborné vysledky. Pri takto nastavenom systéme kontroly
kvality boli efektivne spracované nové technologicko-pra-
covné postupy a novelizacie organiza¢nych smernic vo vy-
robnych procesoch. Toto ndm pomohlo vyrazne znizit poc-

za poslednych 14 rokov.

Oddelenie tlace — Press v obdobi vrcholiacej 1. viny pan-
démie COVID-19 bolo zasiahnuté z pomedzi troch odde-
leni vyroby najviac. Znizovanie ndkladov a rozsahov stran
u niektorych titulov a reklamnych letdkov malo za nésle-
dok prechod z nepretrzitej prevadzky niektorych tlaCovych
strojov na trojzmenny a dvojzmenny vyrobny cyklus. Vy-
sledkom tejto zmeny bolo posilnenie obsadenosti odbor-
ného persondlu na jednotlivych zmendach, ¢o sa prejavilo
pozitivnym vplyvom na zvySovanie produktivity a vykon-
nosti tlacovych strojov.

Postupné skracovanie technologickych ¢asov na pripra-
vach tlaCovych strojov a zvySovanie vykonov ndm umoz-
nilo Uspedné plnenie planu vdaka vys$sej produktivite. Vy-
znamnym negativnym javom tohto obdobia vsak zostala
komplikdcia zabezpecit stopercentnu Ucast zahrani¢nych
odbornych technikov na ro¢nych preventivnych opravéch
z dévodu réznych domécich ako aj zahrani¢nych legislativ-
nych nariadeni v suvislosti s pandémiou COVID-19. Preto
vznikali operativne akeéné plany rocnych oprav, ktoré sme aj
vdaka improvizacidm v zmene terminov zabezpeili v rdmci
internych personalnych kapacit. KIadli sme neustaly déraz
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na zlepSovanie organizacie zabezpecovania pravidelnych
tyzdennych udrzieb v rdmci Slovenskej Grafie. Zdokumen-
tovanie technického stavu v IS Palstat po ich realizéciach
s naslednou analyzou bude doélezitym podkladom pre dal-
Sie planovanie na rok 2021.

Tato doslednd cinnost veducich pracovnikov vyroby
a technického servisu mala priamy vplyv na udrzanie vy-
bornej kondicie strategickych tlacovych kapacit v SG i na
zvySovanie produktivity tlacovych strojov v tomto neistom
obdobi deficitu externych technikov. Nielen zvy3ovanie vy-
konov, ale aj samotna kvalita produkcie sa odzrkadlila na
celkovom hodnotenf vysledkov ro¢ného planu na tomto
oddeleni. Za uplynulé sledované obdobie od roku 2017
bol rok 2020 rokom s najlepsim kvalitativnym meratelnym
skore, ktoré sa pocas celého roku kontrolovalo tromi neza-
vislymi softvérmi na vyhodnocovanie colour manazmentu.
Tieto Ciselné parametre boli priebezne potvrdzované aj
vieobecnou spokojnostou vietkych nasich klientov.

Oddelenie dokoncujlceho spracovania - Post Press, bolo
tieZ pod znacnym vplyvom pandémie, ¢o malo pre Sloven-
sku Grafiu negativny dopad na pocet zositych produktov
technolégiou V1 oproti roku 2019. Avsak oproti tomu na-
stal zase pozitivny trend vo vyrobe narocnych produkcif,
ktoré boli realizované lepenou technolégiou V2 a finaliza-
ciou produktov balenim do félie a nasledne aj do papie-
rovych krabic. Sibezne s touto vyrobou sa pripravoval pre
strategického klienta environmentalny projekt, ktory by
mal nahradit v roku 2021 terajsie balenie do PP félie bale-
nim jednotlivych vyrobkov do papiera.

V roku 2020 sme Uspedne spustili kontrolny systém evi-
dencie kniharskych harkov, ktory ndm umoznil bezchybnu
kompletizaciu vazieb V1 a V2. Modernizaciou vyrobnych
liniek sme dosiahli postupné znizovanie poctu odpracova-
nych hodin pomocného personalu oproti roku 2019.V ¢&i-
selnom vyjadreni to znamenalo zvy3enie produktivity 0 9 %
v roku 2020 v dokoncujucom spracovani. Veduci pracovnici
tohto oddelenia sa v druhom polroku 2020 osobne podie-
lali na zdsadnej zmene v medzioperacnej kontrole. Kontrol-
nymi ¢innostami, ktoré prevzali z oddelenia kvality, naplnili

viziu vyrobného Useku v projekte ,3tihla vyroba” zahajenu

este v roku 2019. V dalSom obdobi bude rozhodujuce pre
zvysenie produktivity maximalne vyuzit informacné a ko-
munikacné technolégie z vyrobnych zariadeni v prospech
odstranovania neproduktivnych hodin. To bude mat za-
sadne pozitivny efekt na znizenie poctu hodin pomocné-
ho personélu na kompletizaciu hotovych vyrobkov v roku
2021.

DALSIE SMEROVANIE A CIELE VYROBNEHO
PROGRAMU PRE ROK 2021

Hlavnym cielom vyrobného Useku v roku 2021 bude aj
nadalej neustdle objavovat rezervy v produktivite prace,
v technologickych postupoch, zvySovani Urovne kvality
tlacenej produkcie a dosiahnut maximalnu spokojnost
zakaznikov. Toto bude zaklad celého Uspechu pre tvorbu
strategického strednodobého pldnovania obnovy techno-
logickych zariadeni v procese spracovania zakaznickych
dat, tlace a dokoncujuceho spracovania.

Vyznamnym vplyvom pre ziskanie konkurencieschopnos-
ti na polygrafickom trhu bude osvojenie si informacnych
technoldgii a ich postupné zavadzanie do praxe. Tymto
spdsobom mozeme lepsie a objektivnejsie prijimat systé-
mové zmeny na vyrobnych a nevyrobnych oddeleniach.
Nebude uz potrebna pozadovanad dodatocna komunikacia
medzi riadiacimi pracovnikmi, ¢im sa opat vratime k pro-
jektu roku 2019 ,Stihla vyroba” aj v nasledujucom obdobi.
Rozhodujucim faktorom pre dosiahnutie maximalnej pro-
duktivity bude znizovanie manualnej prace na strategic-
kych vyrobnych kapacitadch prostrednictvom investicii do
robotizacie vo finalizacnych procesoch.

V roku 2020 sa ndm v plnej miere nepodarilo vyuzit od-
borné skolenia a in3truktaze skolitelov pre nasich veducich
pracovnikov strojnych zariaden.

Preto v roku 2021 musime zintenzivnit a zdokonalit tuto
¢innost prostrednictvom komunikacnych technolégii, kto-
ré sme zacali aktivnejsie vyuZivat v obdobi vrcholiacej pan-
démie. Ich vyuZitie ndm pomdze pri lepsom analyzovani
a vyhodnocovani efektivnosti, rychlosti a kvalite servisnych
zasahov, ako aj kvalitnejSom planovani preventivnej udrzby



na rozhodujucich kapacitach vyroby. To umozni pracovni-
kom vyroby a technického servisu rychlejsie reagovat na
potreby zlepsenia technickej kondicie strojov.

ZIVOTNE PROSTREDIE

Ochrana zivotného prostredia je ddleZitou sucastou na-
Sich aktivit. Uvedomujeme si dolezitost cistého zivotného
prostredia pre zdravie fudi. Od roku 2011 médme zavedeny
systém environmentalneho manazérstva podla normy 1SO
14 001:2015. DodrZiavanie pravnych predpisov v oblasti Zi-
votného prostredia je pre nas samozrejmostou.

Slovenskd Grafia vyvija aj aktivity nad rdmec povinnostf
danych pravnymi predpismi. Nase produkty su certifikova-
né eurdpskou znackou EU Ecolabel, ¢o znamen3, Ze nade
vyrobky a tiez proces ich vyroby nemaju negativny vplyv
na Zivotné prostredie. Tiez mame zavedeny systém FSC
(Forest Stewardship Council), ktorym sme sa zaviazali po-
uzivat papier z lesov, kde sa hospodari trvalo udrzatelnym
sposobom. Taktiez sme sa zapojili v spolupraci s nasim vel-
kym nadndrodnym odberatelom do programu,Engage-to-
Reduce’, v ramci ktorého uz pat rokov vyplfiame dotaznik
CDP Supply Chain (najvacsi globalny dotaznikovy systém
v oblasti ochrany Zivotného prostredia). V dotazniku re-
portujeme nase aktivity v oblasti znizovania sklenikovych
plynov. V ramci hodnotenia svojich dodavatelov z hladiska
reportingu sklenikovych plynov nas nas partner ohodnotil
v roku 2020 najvyssim stupfiom hodnotenia. Celkovy vyvoj
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produkcie sklenikovych plynov v Slovenskej Grafii je uve-
deny na obrdzku ¢. 1. Najvyznamnejsim opatrenim na zni-
Zovanie sklenikovych plynov bolo rozhodnutie nakupovat
elektrickd energiu z obnovitelnych zdrojov (vodna, veterns,
soldrna energia).

Dalsim vyznamnym opatrenim bola modernizacia tepelné-
ho hospodarstva, pri ktorej sme zacali vyuzivat odpadové
teplo z vyroby. Mierny narast produkcie sklenikovych ply-
nov v roku 2018 suvisi s ndkupom a sprevadzkovanim no-
vého rotacného ofsetového stroja a v roku 2019 Upravou
metodiky vypoctu emisii sklenfkovych plynov. Opatovny
pokles v roku 2020 suvisi s mensim mnozstvom potlace-
nych ton papiera a tym aj celkovou nizsou spotrebou ply-
nu. Nase spravy ohladom vypoctu mnozstva sklenikovych
plynov pravidelne na ro¢nej baze verifikuje nezavisla audi-
torskd spolo¢nost SGS Slovakia, spol. s r.o..

INFORMACNE TECHNOLOGIE

Rok 2020 ostane v pamati vacsiny Eurépanov rokom pan-
démie a protipandemickych opatreni. Od 11. marca, kedy
WHO uznala 3irenie virusu pandémiou, sa situacia na Slo-
vensku v podstate postupne zhorsovala az do konca roka.
To sa prejavovalo aj v sprisnovani opatreni a stale va¢som
pocte administrativneho persondlu pracujuceho z domu.
Institut ,home-office” v takej masivnej miere a na Sirokom
spektre pracovnych pozicif bol pre Slovenskd Grafiu novym
fenoménom. Aj predtym sice boli zamestnanci, ktori mali
zriadeny vzdialeny pristup zdomu, ale jednalo sa skor o ria-
diacich pracovnikov a prileZitostné vyuZitie. Dosledkom na-
rastu poziadaviek na pracu z domu bola potreba dovybavit
zamestnancov notebookmi a niektorych aj prenosnym pri-
pojenim na internet. Keby sme mali vyberat vitazov v ka-
tegorii protokol roka, tak na prvych prieckach by sa urcite
umiestnili protokoly VPN a RDP. Vzhladom na naliehavost
situdcie, ktord bola v tom &ase a na to, Ze v podstate kazdy
zamestnanec mal svoj pracovny pocitac, ako najefektivnej-
Sie sa javilo, pouZit notebooky len ako zobrazovacie a ko-
munikacné zariadenia, prostrednictvom ktorych sa zamest-
nanci mohli dostat na svoju stard zndmu pracovnu plochu
na svojom pocitaci v praci a v pripade potreby mohli z
notebookov komunikovat prostrednictvom sluzieb Micro-
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soft 365, teda hlavne e-mailami a prostrednictvom sluzby
teams aj obrazom a hlasom.

Pri sluzbach Microsoft 365 sa vyuzil potencial plosného
spristupnenia tychto nastrojov z minulého roka a moéze-
me konstatovat, ze sa znac¢ne akcelerovala ich adaptdcia.
Komunikdcia prostrednictvom online sluzieb (audio video
konferencii) sa v SG zacala pouzivat v predchadzajucich
rokoch pri externej komunikacii s nasimi partnermi, ale v
tomto pandemickom roku nasla zvysené vyuZitie aj pri in-
ternej komunikacii. Kedze viac zamestnancov zacalo inten-
zivnejsie vyuzivat online sluzby aj mimo svojho pracoviska,
bolo potrebné zabezpecit im aj moderné vzdeldvanie v
oblasti informacnej bezpec¢nosti.

V roku 2020 sme realizovali dva vzdeldvacie projekty. Plosny
projekt sa tykal testovania vietkych zamestnancov z inter-
nej legislativy a z oblasti informacnej bezpecnosti. Druhy
projekt bol realizovany s vyuZitim produktu Kaspersky Au-
tomated Security Awareness Platform formou samovzdela-
vacich elektronickych kurzov so zédvere¢nym testom a bol
urceny pre zamestnancov, ktorf do ruk dostali online tech-
nolégie ako pracovny nastroj. Vzhladom na to, Ze Statisticky
viac ako 80% bezpecnostnych incidentov je zapricinenych
ludskou chybou, verime, Ze vzdeldvanie je investicia, ktord
sa ndm v buducnosti vrati.

Aj ked rok 2020 bol urcite vynimocny, Zivot sa nezastavil,
mozno len trochu spomalil. Nemohli sme preto opomenut
ani pravidelnu udrzbu a obnovu technoldgii a zariadenf.
Dokoncil sa projekt z predchadzajuceho roka na prijem a
presun materialu cez ¢itacky ciarovych kédov, snimanie QR
kédov a tlac paletovych stitkov na novej balicke. Podarilo sa
nam tiez dokoncit nové optické prepojenia aj s vymenou
zariadeni pre 10 GbE komunikdciu medzi hlavnymi sieto-
vymi uzlami v priestoroch spolo¢nosti a tieZ zacat aj nové

projekty v komunikacnej aj bezpe¢nostnej oblasti.

ZAMESTNANECKA POLITIKA

Priemerny evidenc¢ny prepocitany pocet zamestnancov
v kalenddrmom roku 2020 bol 377 zamestnancov, ¢o pred-
stavovalo znizenie oproti roku 2019 o 12 zamestnancov.

Strukttra zamestnancov podla pohlavia
k poslednému dnu kalendérneho roka 2019

® muZi ® Zeny

Struktira zamestnancov podla pohlavia
k poslednému dnu kalendarneho roka 2020

® muZi @ Zzeny




Spolo¢nost k 31.12.2020 zamestnavala v pracovnom po-
mere 390 zamestnancov (medziro¢né zvysenie o 10 za-
mestnancov, tj. 0 2,6 % viac ako v roku 2019). Z celkového
eviden¢ného poctu zamestnancov 390 bolo 92 technicko-
hospodarskych zamestnancov (TH) a 298 zamestnancov
robotnickej kategdrie (R). Ro¢na miera fluktuacie zamest-
nancov bola na trovni 19,9 %, vystupy zamestnancov boli
prevazne v kategorii R.V roku 2020 sa celkovy pocet vystu-
penych zamestnancov oproti roku 2019 znfZil o 10 zamest-
nancov.

Mzdova politika spolo¢nosti zamerand na systém riadenia
pracovného vykonu bola uplatfiovana aj v roku 2020. Indi-
vidudlne pracovné vykony zamestnancov Uzko previazané
na zavedeny systém odmeniovania nadalej priamo zainte-
resovavali zamestnancov na plnenf cielov spolo¢nosti, ako
aj na ich vlastnom osobnostnom rozvaoji.

V dobsledku legislativnych zmien suvisiacich s navysenim
mzdovych zvyhodneni za no¢nu pracu, za pracu v sobotu
a v nedelu a navydenia financnych benefitov v sulade s
kolektivnou zmluvou bol oproti roku 2019 zaznamenany
narast mzdovych ndkladov medziro¢ne o 1 %.

Systém socidlnej politiky a starostlivosti o zamestnancov
povazovala spolo¢nost v roku 2020 za doleZity nastroj
rozvoja ludskych zdrojov. Poskytovanim nadstandardnych
vyhod dohodnutych v kolektivnej zmluve sa spolo¢nost
snazila vytvarat pre zamestnancov optimalne pracovné
podmienky a zvysovat ich spokojnost a stabilizaciu.

Viyznamnym nastrojom rozvoja ludskych zdrojov v spoloc¢-
nosti tak ako po minulé roky bolo vzdeldvanie zamestnan-
cov. Spolo¢nost kladla doraz na vzdeldvanie zamestnancov

v stlade s potrebami jej rozvoja.

Vzdeldvanie zamestnancov TH kategérie bolo nadalej sme-
rované na odbornu pripravu. Vzdeldvanie zamestnancov
kategdrie R bolo zamerané na ziskanie a udrzanie opravne-
ni na vykondvanie ¢innosti a obsluhu vybranych technic-
kych zariadeni v stlade s platnou legislativou.
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Struktira zamestnancov podla vzdelania
k poslednému dnu kalendarneho roka 2019
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CONTROLLING

Rok 2020 z pohladu controllingu hodnotime pozitivne. Po
pociato¢nom poklese produkcie v désledku pandémie vi-
rusu Covid-19, ktory sa prejavil hlavne v mesiacoch april a
maéj sa spoloc¢nosti podarilo nahradit tento vypadok renta-
bilnejsou produkciou, ¢o sa ukazalo hlavne v dosiahnutom
raste pridanej hodnoty ako aj vysledku hospodarenia.

Spolo¢nost aj nadalej udrzuje vedUcu poziciu na trhu vdaka
svojej profesionalite, kvalitnym fudskym zdrojom ako aj mo-
dernému informacnému a technologickému vybaveniu.

Upgrade a reimplementacia informacného systému NAV
v minulom obdobi zefektivnila procesy a cinnosti con-
trollingového riadenia. Tvorba, spracovanie a vyuZivanie
informacnej zékladne, ako aj poskytovanie komplexnych
informécif, analyz a podkladov sa stalo nevyhnutnym na-
strojom pri rozhodovani manazérov v oblastiach dalsieho
strategického smerovania.

Neoddelitelnou sucastou controllingového riadenia ostava
hodnotenie efektivity a rentability realizovanej produkcie
ako podkladu pre potvrdenie, pripadne nasmerovanie op-
timalnej obchodnej stratégie a cenotvorby. Tvorba podni-
katelského pldnu v controllingovom riadeni je zamerand na
stanovenie a rozpis kvantitativnych ukazovatelov v stlade
so strategickymi cielmi spolonosti pre dal3ie obdobie.

Vzhladom na pokracujlcu situdciu v suvislosti s vyvojom
ochorenia COVID-19 ostédva monitorovanie, analyza a spra-
covanie informécifi ako aj tvorba ndvrhov rieSeni prioritou
aj v dalsom obdobi s cielom minimalizovat negativy dopad
na spolo¢nost.
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Ing. Rudolf Rosskopf
podpredseda predstavenstva
generalny riaditel

Mgr. René Sido
¢len predstavenstva
obchodny riaditel

Ing. Peter Kosik
¢len predstavenstva
vyrobny riaditel

PhDr. Silver Luco, PhD.

poradca predstavenstva
ekonomicky riaditel

20/21



I SPRAVA

NEZAVISLEHO
AUDITORA




VYROCNA SPRAVA 2020 SLOVENSKA GRAFIA

Ermst & Young Slovaala, spol. s no Tel: =421 233339111
2iuava Fax: #4821 2 3333 9222
B1l 02 Bratislava LA ]

Building a better Slevenska republika
working world

Spriva nezdvislého auditora
Akcionarom, dozornej rade a predstavenstvuy spolotnosti Slovensks Grafiaa s

Spriva z auditu aétovnef zavierky
Nézor

Uskutodnili sme audit dtovnej zdvierky spoloinosti Skovenska Grafia as. (Spolotnost™), klord
obsahuje sivahu k 31, decembru 2020, vykaz ziskov a strat za rok kondiaci sa k uvedenému datumu,
a poznamky, ktoré obsahujd sahrm vyznamnych Gétovnych zasad a Gétovnych metdd

Podla nasho nazoru, priloZena Oétovna zavierka poskytuje pravdivy @ verny obraz finanéne| situacie
Spolonosti k 31, decembru 2020 a vysledku j&j hospodarenia za rok kondiaci sa k uvedenému datumu
podia zakona & 43172002 Zz. o ddlovnictve vznenl neskoriich predpisov (dalej len  zékon
o O&tovnictva®),

Zaxlad pre nazor

Audit sme wykonali podfa medzindrodnych auditorskych Standardov (International Standards on
Auditing, 1SAs"). Naga zodpovednost’ podfa tychio Standardov je uvedend v odseku Zodpovednost
auditora za audit Uétovnej zavierky. Od Spoloénost sme nezavisli podfa ustanoveni zakona & 4232015
o Statutarnom audite a 0 zmene a doplneni zakona & 431/2002 Z. z. o Gétovnictve v zneni neskoriich
predpisov (dalej len .zakon o Statutérnom audite™) tykajicich sa eliky, vratane Etického kodexu
auditora, relevantnych pre nas audit Odlovne] zavierky a spinili sme a ostaing poZiadavky tychto
ustanoveni tykajicich sa etiky. Sme presvedéeni, te auditorské ddkazy, ktord sme ziskali, poskytuji
dostatotny a vhodny zaklad pre nas nazor.

Zodpovednost stalutdrmeho omdny a 0sob poverenych spravovanim za oéfovni zéwierku

Statutamy organ je zodpovedny za zostavenie tejto dttovne|] zavierky tak, aby poskytovala pravdivy
averny obraz podia zakona o Oflovnictve a za tie interné kontroly, kioré povakuje za pofrebneg na
Zostavenie Oétovne zavierky, klora necbsahuje vyznamné nespravnosti, &i u2 v disledku podvedu
alebo chyby

Pri zostavovani Gftovne] zavierky je Statuldrny organ zodpovedny za zhodnotenie schopnosti
Spolotnosti nepretrite pokratoval vo svoje] dinnosti, za opisanie skutocnosti tykajicich sa
nepretriiteho pokratovania v éinnosti, ak je to potrebné, a za poulitie predpokiadu nepretriitého
pokradovania v Ginnosti v Gétovnictve, ibade by mal v omysle Spoloénost zlikvidoval alebo ukondit jej
ginnost, alebo by nemal ind realisticka moZnost ne tak urobit’

Osoby poverené spravovanim su zodpovedné za dohfad nad procesom finanéného vykaznictva
Spolotnosti,

Fodpovednost avdifora za audit Gclovnel zavierky

MNatou zodpovednostou je ziskal primerang uistenie, & Oétovna zavierka ako celok neobsahuje
vyznamné nespravnost, & uf v dbsledku podvodu alebo chyby, avydal spravu auditora, vratane
nazore. Primerané uistenie je vistenie vysokého stupha, ale nie je zarukou toho, 2e audit vykonany
podfa |1SAs vidy odhali vyznamne nespravnosti, ak lake existujl. Mespravnosti md2u vzniknul v
dosledku podvodu alebo chyby a za vyznamné sa povaZuji viedy, ak by sa dalo cddvodnene ofakavat,

riil
&Y, Eapors] o Dechednom fogetn Clreine®d s0ds Brathyes | nodien Sro sloPhs Ol 2TO04E & v Sormams sodfionoy
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e jednotlivo alebo v sihrme by mohli ovplyvnit’ ekonomické rozhadnutia poudivateloy, uskutofnené na
zaklade tejto Gétovne| zavierky.

Vo rdmei auditu uskulodnengho podla 1SAs, pofas celého auditu uplatfujeme odbomy Osudok
a zachovavame profesiondlny skepticizmus. Okrem toho:

« |dentifikujerne a posudzujeme rizikd wvyznamne] nespravnosti Gitovne] zavierky, & ud
v déshedku podvodu alebo chyby, navrhujeme a uskutolnujeme audilorské postupy reagujice
na tieto rizikd a ziskavame auditorské dokazy, ktoré si doslateéng a vhodné na poskylnutie
zakladu pre nag nazor. Riziko neodhalenia wyznamnej nespravnosti v dbsledku podvodu je
vysdie ako tote riziko v dosiedku chyby, pretoZe podvod miZe zahffhat tajnd dohodu, falovanie,
dmyseiné vynechanie, nepravdivé vyhlasenie alebo obidenie intarne| kontroly.

« Oboznamujeme sa s internymi kontrolami relevantngmi pre audit, aby sme mohli navrhndl
auditorské postupy vhodné za danych ckolnosti, ale nie za OZelom vyjadrenia nazoru na
efektivnost internych kontrol Spoloénaosti,

« Hodnotime vhodnost poufitych G&tovnjch zasad a G&tovnych metdd a primeranost Gétovnych
odhadov a uvedenie s nimi sdvisiacich informacii, uskutoZnené Statutamym organom.

« Robime zéver otom, & 3Statutdmy organ vhodne v Oétovnictve pouliva predpoklad
nepretriitého pokratovania v éinnosti a na zaklade ziskanych auditorskych dbkazov zaver
o tom, & existuje vyznamna neistota v stvislosti s udalostami alebo okolnostami, ktore by maohli
vyznamne spochybnit schopnost Spoloénosti nepretréite pokracovat v SGinnosti. Ak dospejeme
k zéveru, 3g vyznamna neistota existuje. sme povinni upozomit v nade| sprave audilora na
sivisiace informacie uvedensd v Ottovne| zavierke alebo, ak so teto informacie nedostatodné,
modifikovat’ nas nazor. Nase zavery vyehadzajd z auditorskych ddkazov ziskanych do datumu
vydania nase] spravy auditora, Budice udalosti alebo ockolnosti vak mdZu spdsobit, 2e
spolofnost prestane pokradoval v nepretréite] Cinnasti,

« Hodnotime celkov( prezentaciu, Strukiiru a obsah Odtovne| zavierky vratane informacil v nej
uvedenych, ako aj to, & Gétovna zavierka zachytava uskutodnend transakcie a udalosti
spisobom, ktory vedie k ich vernému zobrazeniu,

Sosobami  poverenymi  spravovanim  komunikujeme  okrem  iného o planovanom  rozsahu
a harmonograme audilu a o wyznamnych zisteniach audity, vratane vietkjch vyznamnjch nedostatkov
internij kontroly, ktoré potas nasho auditu zistime.

Sprava k d'aliim poziadavkam zakonov a inych pravaych predpisov
Sprava k informaciam, kloré sa uvadzaji vo vyrodne) sprave

Statutdmy organ je zodpovedny za informacie uvedené vo wjroéne] sprave, zostavene] podfa
poZiadaviek zakona o Odtovnictve. MNas vyisie uvedeny nazor na Oétovni zavierku sa nevziahuje na
iné informacie vo vyrotnej sprave.

W sivislosti s auditom Oflovne] zavierky je nadou zodpovednostou oboznamenie sa s informaciami
uvedenymi vo vyroéng| sprave a posidenie, & beto informacie nie s0 vo vyznamnom nesdlade
s auditovanou 0&tovnou zavierkou alebo nasimi poznatkami, kioré sme ziskali pocas auditu ddtovne)
zavierky, alebo sa inak zdajo byt vyznamne nespravneg

Wyroénl spravu sme ku diu vydania spravy auditora z auditu Gétovne] zavierky nemali k dispozicii,

Ked ziskame vyroéni spravu, posudime, & vyrodénd sprava Spoloénosti obsahuje informacie, ktorych

uvedenie vyZaduje zakon o Ottovnicive, a na zaklade prac vykonanych potas auditu 0dtovne] zdvierky,

vyjadrime nazor, &i:

- informacie uvedené vo virodne) sprave zostavene) za rok 2020 su v silade s udtovnou zavierkou za
dany rok,
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- vjro&na sprava obsahuje informacie podla zakona o Gilovnictve.

Okrem toho uvedieme, & sme zistili viznamné nespravnosti vo vjrodnej sprave na zaklade nadich
poznatkov o 0étovne] jednotke a situdcii v nej, ktoré sme ziskali potas auditu 0étovnej zdvierky.

26. marca 2021
Bratislava, Slovenska republika

Emst & Young Slovakia, spol. s ro.
Licencia SKAU & 257

M o~

A~ L.
Ing. Peter Uram-Hriso, Statutamy auditor
Licencia UDVA & 996
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0z POD UCTOVNA ZAVIERKA
podnikatelov v podvojnom Oftovnictve

zostavena k 31 .12 . 20220

Ciselné (daje sa zarovndva|l vpravo, ostatné Gdaje sa piSu zlfava. Nevyplnend riadky sa ponechévaji prazdne.
Udaje sa vyplfaji palitkovym pismom (podra tohto vzoru), pisacim strojom alebo tladiarfou, a to SGiemou alebo tmavomodrou farbou.

AABCDEFGHIJKLMNOPQRSTUVXYZ 0123456789
[Dafiove identifikacne islo |0atovna zavierka UEtovné jednotka Mesiac  Rok
20 2036 36253 7a obdobie od o1 2020
o X riadna mald do 1 2 2020
31321470 mimariadna X wvelka Bezprostredne
SK NACE priebena {wyznadf sa x) predchadzajice od 01 20189
178 ., 12 .20 obdobie do 1 2 2019
|F'niluzené sitasti Gétovne) zdvierky

X Sgvaha (UE POD 1-01) X ‘\fykar ziskov a strat (08 POD 2-01) X Poznamky (U& POD 3-01)

{w celych eurdch) (v calych eurach) {v calych eurdch alebo surocentoch)

If:lhmudné meno (ndzov) Béovne] jednotky
S 1 ovenska G raf ia a . s
Sidlo aftovne| jednotky
Ulica Cislo
P e kna c e st a (]
PSC Obec

8 3403 Bratis |l ava
Oznadenie qundneh.q registra a tislo zapisu obchodnej spolognosti
Obc hodny register Ok resného s 0 du Brat

i s 1 av a [ odd i e |l 5 a , v | o # k a & . 355/ B
Telefénne &islo Faxowe Eislo
o 2 S 4 9 489 3111 o2 /f 4 9 49 35585

E-mailova adresa
grafia@gorafia. sk

Zostavena dha: Schvdlend diia: Podpisovy zdznam Statutdmeho organu Gétovnej
jednotiy alebo Sena Statutameho organu Oétovne)
2 4 .03 . 2021 " a jednatky alebo podpisovy zaznary fyzicke] osoby, ktora

je Gtovnou jednotkou:

1

%tmﬂ / i W f:
1 1 }| {-

Zaznamy danového Oradu

Miesto pre evidenéné Lislo Odtlatok prezentadnej pediatky dafového dradu

MF SR £. 18003/2014 Strana 1
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seron e |[€{ 2020363653 G0 |31321wn
R Bekné uSlovne obIobie Brzprostrodna predchadrajice
o 5"“"‘":“""' o Brufto - Gast 1 Wette 2 ibtovné ohdabie
% o Korekcia - 2ast # Hetto 3
SPOLUMAJETOK T, 02 + | 001
RA3ELTA 127 981 987 57 745 386
70 236 601 59944 188
A Meobedny majetak r. 03 +| 002
TR 1103814 126 41033 608
69 780 518 41112 233
AL Dihotoby nehmotry 003
majetok sidet (r. 04 ak T, 799 247 79078
10}
720169 136 259
(ALY ktivervand nakiady na Do
vyl (012} - T2, DOIA)
2 |Eofrver (013) - 1073, COVA | D05
799 247 79078
720169 127 419
3 [Oceriteing prava (012) - | 006
74, 09140
4 | Coodwill (015) - TS, o7
A
5 [Catatng dihadoby [ZT]
bt meajelek (010,
B3}~ M, OF 5. GR1Ar
6. | Obstiardvany dibdoly DO%
reehamodng majelok,
(041} - 00
8 840
T |Poskylrube preddaviy na LiELT]
dihedol
shemodny masick,
(051] - FOD5AS
ANl |Dihodeby henatny o1
magetok saéol ir, 12 af B8 493 997 19433 648
r. 20)
69 060 349 21462770
ALY, |Pogemiy (031) - 1052A] 012
2129400 2129400
2129400
7 |5ty (021 - DAY, CH2AS | D13
14 039 054 3622952
10416 102 4104 422
3 Samastatne hnutelng o 014
 sibery hewtelnych 71414518 12770271
o (0220 - DAY DDA
58 644 247 14 630 706
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Beine uctowvne cbdobie

S STRAMNA AKTIV

b

Cinto

IEo

31321470

Bezprostredne predchadzajice

riarik
€

Brufto - casl 1

Melto

Gtowné obdoble

Korakein - Sasl 2

Hetio 3

4| Pantavatelsi catky
trvatych poeasiow (025] -
085, 0a2A

015

5 | £akincne stado a faing
ovietatd (026) - D6,
OaEA

016

o

[Ostatny amcdeay hratry
msjetiok (029, 02X, 032} -
1089, DEX, DIZA!

o7

59 857

59 857

589 857

.| Cbstasdvany chodoty
hrnodn maetoh, (042) -

o8

830 668

830 668

538 385

dlbndoky hrotrg gl
[052) - M0%EAY

o018

20 500

20 500

0 [Dpsavnd polodka k
naefobudnutimu magtio
[+f- QOT) = D8

AL Dihvodoby finandmy

majetok sidet (. 22
r. 32)

o2

21520 882

21520882

19 513 204

AL

1| Podistave cannd papsers o
podiedy v prepajenich
(0814, DEZA, DEA) -
096

[T

21520 582

21520882

19513 204

2 |Podielové cenné papeere a
podinly 5 podislovou
utasliou clonem ¥
propejenich Giovmych
ednolichch {DG2A) - D05

3] Oslaind realizovatsing

g papiene 8 podiely
(5AA) - MEA

-

|Fatizky prepojenym
Ufdonengm jndnotkam
(DSEA] - MOOEA

o

PéEicky ¥ ramcl podislovs]
sEast chiem prepojermym
utovTrym pednotkim
(DEEA) - I0BEA7

.| Ostame paEethy (06TA) -
O0EA

azr

T.| Deinoat ceming papiens 2
oatatny dihedoby tinandny
etk (0654,
DA D XA) - OGS
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Bekni nie obdodin Berprosiredns predchadzajice
e sTRANAAKTV | &= S e Gétevie oo
= 2 | ! Korekela - dasl 7 Hetto 3
8.|Pascky a oslatny ghodaby | 028
Enantny majeloh so
rajiie jeden 1ok (0EEA.
OGTA, CEOA, DEXA] - O9EA/
0| Uy v bonkach 5 dobow | 000
viazancell dindou ako
e ok (22XA)
10, | Cioatarawany ditodoby T
finanérr majobok (043} -
asAS
11, |Poskytnute prediavky na | 032
ditadaly fnnning majrioh
053) - OSSN
B |[Obekny majetokr. 3 +r, | 033
1 +0. 53+ 66+ T 17 027 906 16 571 823
456 083 18671378
B.l|Zasoby séel |r. 38 aZr, | 034
o d 4981 633 4879933
101 700 4 996 793
B Materiad (112, 119, 11%) - | 035
e, e 3 069 845 2 968 145
101 700 3418 477
2 |Nedokontend vyraba a 036
potalovary Wasing vitchy 324053 324 053
(121, 122, 12X) 1182, 193,
1000
375513
3. |Wyrobay (123) - 11947 a7
1587 735 1587 735
1202 803
4| Fvimrata (124) - 95 [
5| Tovar (132, 133, 13, 138)[ 009
- 1106, 100
B, |Poskylnué precdaviy na | 040
ranoby [3148) < A
DL |Dihodobe pohladaviy 041
stdetr. 42 ¢ r. 46 adr.
52)
B11.| Ponfadivky 042
lobchodného siyku sidet
ir. 43 2 r, 45)
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Sdvabta
U&POD 1 - 01

i STRANA AKTIV

DIE| 2020363653

Beine uCtovne abdobie

Chda

IEo

31321470
Bezprostredne predchadzaylice

tanclii
€

Biutto - canf 1

Hetla 2

Gitovné obdobie

Konehcia - fail 3

1.0.|Pohladiviy z sbchodného
styku voll prepojenym
iEBovTym jednotkam
(3114, I12A, IXIA, J1aA,
154, I1XA) - RN

043

1.0 | Pohladavky & clenpineng
Ayl W e pochalins
{tast akrem pohladivok
w0l prepojenym déiovrym
dngtkam q:u A T34,
IULA BTAA. B10A, BTNA) .
A

Dag

1.c|Cs2aina pohfadiviy 2
obchodniho styku (3114,
3928, TEIA. ATAA 2154,
XA
gt

5

2 | Costh hodnota ziknzhy
[3164)

3| Cratatri pohfadaviy vodi
prepojengm Glloviym
jedncticim [I51A) - E1A

4T

3| Dslaire porfaddvky v
i el
abkrerm pohladdvok vl
propopenym Giiovmym
{jedrotiam (351A) - B9 1A

(]

% | Pehladivky vob
spobodnikoem, dhanam b
sdnudani (3540, 3554,
3ITAA IGHAY - BOIN

[it1]

.| Polladiviy & derivitowych
operach (378, ITEA)

7 |in= pobiadaviy (3354,
FIEA. JANA, ITIA, ITAA,
ATEA, ATRA) - FAOIAS

A Cdipdand dadoed
lpotfadavka (4B1A)

[=F

Bl [Krétkodobe pohfadavky
siblet r. 54+ r. 58 akr.
65)

033

10168 468

9814 085

354 383

12 539 609

B | Pohfadaviy 2

obchodniho shyku skict
ir. 35 ak r. 57)

3514 748

3160 365

354 383

6415879

1.0 | Pahladiviy 2 obchadniho
shyhu woli prepopenym
(BT jrdnothdm
(ITA, JU2A INFA. 144,
J54, INNA) - FAAY

Q55

160370

160 370

2567 515

1., | Pohladdvity 7 obohodmend
whyua ¥ rlencl podtioyn)
ulash alrem pohladivos
Vil e poEn Y Gbwenym
ednctiim (3114, 3124,
ATIA 3T4A F15A, BINAL-
AN

56
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€

I€o

31321470
Bezprostredne predchddzajice

Brutto - £asl 1

Metta 2

Gltovnd obdoble

Korekcia - £ast 2

1.c| Datatng pohladivky £
cbchadndho shyku (3114,
FIZA, TIIA, F14A, 3154,
A -
oA

57

3 354 378

2999935

354 383

3 B48 364

2| Cists hodrota zdkariy
(3164}

(5]

3 [ Ostairiy pohfadiviy wodi
peepopenym Gllowym
dncikam (I514) « AG1AS

& 650 000

& 650 000

6120000

i |Dstaing pohfadiviey v rdmecl

podieiove] Odast olnem

pohfaddvol vodi prepojenym
jednalichm

vy
[351A) - FIIAS

§ | Pohladivky vodi
spatotnikom, Henom 2
adrudendy (3544, 3554,
I5AA, 36XA, I08K) -
A

061

6| Soddine poislenie (IGA] -
TN

T | Dafiar pohladiviy a
dedach (347, M2, M3,
145, MG, 34T)- 051N

114

Ponfaddviy 2 deriestonich
aperidi (3734, 3TEA)

9fIné pohladivky (3354,
AA0A, 3TIA, AT4A, ATHA,
3TaA)

- 1A

3720

3720

3616

BV |Kritkodaby financny
jetok socet (r. 67 akr.

70)

63 333

69 333

69 333

BV, 1. |Kritthodabey fnandny
majaioh ¥ prepojenych
itovrpch jednatkich
(2514, 2534, F5BA, 25TA,
253A) - 2O1A, 2O

&7

L]

Kratkodoby frandm majtel
bz ratkodobdh

Fnandnéha Mgty ¥
Erepopiayeh Ghlovngch
fednaticheh [Z51A. 2534,
FHAA, J5TA, TIRA) - TTIA,
Fithi o)

3. [\Viastne akcie a viasing
ohchodnd podicly (252)

[=H)

69 333

69 333

69333

4 | Dbatarivany kedtiodoby
finunéiy imajetok (259,
ITAA] - 2HIA

[
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Sdvaha
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-
& Bektni bEtovné obdobie Bezprostredne predehidrajice
Sk srm:. AKTIV e e B N & idtovné cbdobie
. «1:* Worekcia - Cast 7 Netto 3
BV |Finaniné sity r. 72 41 T
be 1808 472 1808 472
1065643
B [ Peniaes (211, 213, 21X) arz
22132 22132
10 228
2|ty v bankdch (3314, ar3
22, +- 261) 1786 340 1786 340
1055415
C.|Casove roziifenie sucet | OT4
(r. 75 ak . TH) 139955 139 955
160 577
.1, | Ndiklady buchieich obdebi ars
divodobs (314, JETA) 25 567 25 567
7223
2. |Maklady budiscich obdobi ]
edtkodobé (3814, 282A) T0 225 70 225
91 313
3| Prijmy Bustinsich chdobi oFr
dlihadobs (SA5A)
4 [Pripmy budicich cbdabi 078
heithiaclodié (3854} 44 163 44 163
62 041
" & ] Bezprostredne predchadzyuce
ﬁ: S'I'RAH:.FA-‘IN m::u Mﬁﬂw:ﬂm Sl obdobk
N € k]
SPOLU VLASTHE IMANIE A ZAVAZKY r. 80 + 1, 104 &1, [T5]
141 57 745 386 59944 188
i, Wiastng imanie r. B1 = r 85+ L BE+ . BT +r. 90+, 33 41 Li]:14]
97 +r. 100 30973 444 30 511955
AL Takladng imane sudet (1. 82 ak r. 34) [I1]
13 328 403 13 328 403
ENR] Fakiadnd imanie (411 aleba «0- 481) o8z
13328 403 13 328 403
Z. Zmesna réklacineho imanin +- 410 oAy
kY Pohladaviy 2a updsant viashne imanie [-7353) e
AL Emisri afeo [412) e
AL Dalatng kapitalawt fondy (413) [T
660 402 660 402
A, Zakonne rezervie fondy r, 88 + r. 83 oET
2548 478 2 528 906
(a1, |Zakenmy rezareny fond a nedeBlelvy lood (4774, 418, 4214, a8
427) 2548 478 2 528 906
7 Fezerry fond na vlasine akcie 5 viasine padkely (41TA [0
421A)
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Q- i i TN .
Fac S'FFU«N: PASH pérve] Being lfi':w:rﬁoh-d-nﬂ- l'a‘.lnmd:
£l e
A Dstatnd fondy zo zisku r, 39 +r, 92 os0
13945 B44 13 7639 700
[av, 1, [Statutame fondy (423, 42X) o
2. Cratabnid Tondy (427, 42X) (1=
13945 844 13769 700
ANVL  |Ocehovacie rezdiely E precenenia sdot {r. 94 ad r, 36) 053
ALY, [Ocefovatie rozdiely T precenenta mapiku o mavizkov [+ 064
414)
l Ccefiovache roediely 2 kapibilovpch Otastin [+ 415) 095
&) Ceeftovadio rogdicly 2 procenenia pri Hideni, spiyruti 8 [
rozcielend [+/- 416)
AVEL  |Vysledok hospoddrenda minutjch rokay r. 98 & ¢, 93 oar
28828 28828
[ i, [Merozdelorny ziak minulypch rokow (438) 098
28828 28828
2 Meuhswdend steala mirulych rouoy (-429) 09
AVH, |Vysledok hospodarenia za Oftovet obdoble po zdanend 100
a4 10 « fr. 81+ £, 85+ 1, 86 461 489 195 716
er BT #0904 3340 8T+ 100 # 1 141)
B. Zawizky r, 102+, 118+ e 121 # R 122+ L A6+ 139 41, o
| 140 26 771 942 29 432 233
Bl Dihodobé ziviizky sucet [r. 103 « . 107 akr. 117) 102
2829738 3184133
|81, |Dihodobé zivizky z obchodného styku seeet (r. 104 a1, 103
106)
14 Féawhzky T chchodneho sty vodl prepajenym Oievnym 04
mdnotidm (3218, T5A, ATEA)
1. £iveiziy 7 obchodneho styka v rimel podielovey Ocaeti ol am 105
zivazhov vodi prepojenym
(eldpamym padnokicam {3214, 4T5A, 4TGA)
16 Crstatrud Ziwazky 2 obchodndho sty (3214, 4T54, 4TEA) 106
z Cesth hewtnota rakazky (316A) 107
K] Ostalnd siwdrky voil prepajenym délovnym jednaticem L]0 8
[4T 1A, 47XA) 2 000000 2 000 000
il Omtalné zavagky v ramci podieiowe) Olast olrem 2ivizkoy {1
wodi prepogenym Slovmym
setnotihen (4714, 4704)
Is Critalrad difadobs révarky (4704, 4730A) 110
| (& Dinodobs prijabl proddaviy (4T5A) 111
T, Déhodotee Frenky na Ghroedu (4758 ) EF
| £ Wydand dihopeay (47 I0H255A) 13
| Favarky o scouireho fondu HT_Z-r 114
9894 10 880
1. I hodobed pdvizioy (3308, ITZA, 4T4A ATHA) 15
25109 63 318
11 Dihedolss tiveirky @ dervatovych operacsl (3734, 37TA) 116
17 Cudiateny dafory Sdvazok (4B1A) 117
794 735 1109935
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Suvala
UEPOD 1 -1

i

STRANA PASIV
b

DI¢|2020353653 IO

Cia
radi
[

Beine (itovne ohdobie
4

31321470

M e [
uttovnd obdobie
]

Dihodobé rezervy r. 119 « £ 120

118

398 858

398 858

E.l
BT,

Zakonne terenvy ($51A)

119

Ostatrd rezarvy (4504, 451A)

398 B58

398 858

Dinodobé bankove dvery (4614, $60A)

121

4767 670

4397 266

BV,

Kritkodobé rhviziy sacet (r. 123 # r. 127 aZ r. 135)

122

5001386

6 243 760

| EER

Zavhrky 2 obchodneho styku sodet (r. 124 ad r. 126)

3538744

4 B59 069

1.a

Zawarky ¢ obchodnéha sty vodi prapojengm Gétomgm
ednoticim [I21A, J22A, I]4A, IDEA, 3264, 320A, ATEA,
T8, ATBA, ATHA)

124

46 281

38371

Linviky T obchodnéha atyku v rdmel podielove Ucasli okram
rdvirkoy vodi prepojerym Odtovnym jednotkam (3214, 3224,
A28, J25A, IF6A, J2NA, ATEA, ATAA, ATEA, 4THA)

125

1.c.

Cistaind Hivizhy ¢ obehodndho shyhu (3214, 3224, 3244,
SAA, IR0A, 32UA,
&T5A, ATEM, 4T8A, 4THA)

3492 463

4 820698

=T

Cistd hodnota zakazky (316A)

127

(Crstatnd Edvilziy vodi prepojenym deiovrm jednotkam
IB61A, JEMA, ATIA, 4THA)

28

Oatatng raviiziy v rame poidbolone] tdast okrom zivazhov
woli prapojrym Obbovngm jodnotidm (3814, JEXA, ATIA,
THAY

Tdvizhy voli spoloénikom a sdnuleniu {364, 365, 366, 367,
368, IGEA, ATEA, ATOA)

Lavaziy voll ramesinancom (331, 333, 330 4T2A)

574 207

581245

Linciehy ro socidingho polstenta (J384)

321431

328029

| Dt Zdvetiricy o dothoie (341, 342, 343, 345, 346, 34T,
343}

513721

354 B36

Zivizky z derivibavich operdcil (3T3A, 3TTA)

(e riwhziy (3724, 3T0A, AT4A, 4T5A, ATHA, 4THA)

53 283

120 581

|Mritkodobd rezervy r. 137 + 1. 138

1348 360

1001 646

Ziakonnd rerenvy (3234, 451A)

475 852

424 350

Cratalnuk rozeney (1234, 32X, 4504, L5KA)

872 508

577256

BVl

| Beiné bankowe uvery (2214, 331, 332, 23K, 4614, 46XA)

130

12 425930

14 205 970

BV,

Kratkodobé inancne vypomoci (241, 249, 24X, 4734, /-
[235A)

140

| Easevi raziitenie sotet (1. 142 Ak r. 185)

AL

c.

Wydiviy buducich obdobi dihodobd [383A]

142

Wdavky Budioich obdeti kiftkadobs [193A)

143

Vimosy budacich obdobn dibvadots | 3640)

144

&

Wymosy budicich obdobi bralkodobé [J84A)

145
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Mrmcvaswit Iow| 2020363653 o |313z21470
— Shutodnosl
Sine Taoet [T beprontredne pradchadrajdce
Earm B sy beind iEtovné chdobie ultoved abdobl
. ] 1 2
g Cimty cbial (tasl (1. i, & podia zdkona) o
Y 95059 135 87 939998
W |Wymoay £ Boapodarake] Emnosh spotu seiet |, 03 akr. 00) 7]
: i 95 253 560 87 806 443
I, Tedtry 2 prectaga bovaru (604, 807) oo
I |Trity z pandag viasingch syrobkay (601} )
Gl 74 758 120 76 841 665
L |Triby 2 precas shuliet {602, B0G} )
: 53103 64212
0.  [Zmeny st veilroorganzatnyon Tasch [«F.) (Gtiowd skupina B1) ]
333473 -5943
V. |Akavicia [LGiova skuping 52) o7
3152 4916
W1 [Triiy 7 prodam anoaabera nehmolnetva majeli, Gheacbana hmonaha | 08
majetku 1002 209 1 466 896
a radedidiu (B41, B42)
Wil [Ostaing winosy ¢ hospoddrsknj trnosy (]
[E44, 645, 646, 648, B55, 85T} 19 103 503 9434 697
i hoapodbreku dinnoal spolu 10
r.1'I-r.:lhr.1:4r.u-r.'Ihr.'.‘ﬁtr.'.‘lﬂ.?lvr.ﬂﬂ.?l 94 231125 87 409 721
A [Nakidy vynalotend na ™ L]
predandng lovan (504, 307)
IE Spofreba matendiu, eneige a ostainyth F]
neskadovateingch docinek (501, 502, 503) 50 342 759 53 194 577
T |Opfawné polodiy k SASobAm (+-} (505) (]
76 700 =14 100
[¥] Shadtry {OEhov sRigara 51 ]
3 604 009 9238 217
E. |Cactnd rasiady (1, 16 a2 1, 13} ]
10914 0B9 10715138
|[E [Mzdove naklady 531, 527} 16
7708 202 7635 141
F] wmmmﬂ ir
dnadstva (523 85383 B85 B8B83
B [Nakmoy na socivre poimeme 7]
(524, 525, 526) 2681775 2651775
I, |Socine nakady (527, 528) 15
433 249 342 335
IF Dlane a poplatioy (Klowa skupina 53) i
150 274 105 654
| =3 Ocdpisy 3 opravnd polalicy & dfodobbmu Fi]
matrabmi majatio i, 22 + 1. 23)
67 [Copmy ihodeting rehmetning mao F7]
3 dihodobdh emolného magetky (551) 3 680 B46 3 330827
2. [Cpravna polodiy k Ghodobemu 7
rehmotntmu maetfiu a dihodobému -36 175
I"Imﬂbplh.ll‘l-nmﬁ
Ir-l Zosiatkovl cena predanéha Sfodobdho 24
rmapeting a predandhe maberdh (341, 542} 1014 269 1447971
Il WMIMIHHHFI P
-103 255 -320 223
1. |Cralatre naklady na hospodarsky tnnos! T
(543, 544, 545, 506, 548, 540, 555, S57) 18 587 609 9211 E50
= = e g P o
Zinmoati +4-) {r. 02 - 1. 18 1022435 396 722
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Shulsthoal’
bt Toxt Elnte , s Lt g 4 bekra
anis b e bedne iitavne cbdabis wibayre ahidobia
- 1
[ |Pridand hodnota [=. 03 + 1, 04 + 1. 05 + F7]
OB & r OTj-[r. 11+ R 12+ 1350 4] 15124 380 14 486 156
= |Wymowy 2 inanéne) Cinnaati spoba 1, 30 ]
ap Mep 35er 0 e 2 5. 43+ 44 174 315 161475
VI | Triby z prédaja connych papsoroy a ]
[podielo (661}
|5 [Vimesy £ ardcténg Tnantrdng magebus 3
sitel fr, 32 a2 M)
(o1 |Vimesy  osnngeh papsicy & podiaioy 52
el prepokemich (dovrrch jednotiel (BESA)
5 [Vynosy £ cennych papsroy & pocaioy n
W psdetiove (Casl clrem WO
|peepcimagen tekumich jednaduk (BE5A)
K] CElaing Wnody I cennych papeny a £
podithon (GH5A)
X |Wnosyz E4hG narkniha
siém (r. 38 al . 2H)
[T [Vmoay 2 imdlkodckdno inantréna magstu ]
od prepajenich Gétovrrpch jednotiel (BE5A)
[Z [Vinesy £ #h0 fmardrha T
W poediadov GEatsh olrem virasoy
|Peupotonch tlicumich jdngteh (S60A)
3 [ Ostaing wimasy 2 kritkodabéhn Brantndho k7]
apeti (BEEA)
ol Lot t b i " 142 200 132528
CEN 5 : h &0
i um“ﬁmm[ﬁu] ‘ 142 200 132 528
|7 [Cstmina vynoacs traky (EETAL 1]
AN Mz Zaky (W63 L
31034 20120
XEL  |Vinesy z prscanenia Ginipoh papiony a 43
vimoey T Bedivalovych opericil (854, 857} 1081 a8zx7
XAV |Ostaing wincay @ inanine] Snnosy (G52} a
- [Maklsdy na linantmd dmnosl spoh r, 48 L]
i AT ef, B o B e q. 52 o B =0 54 571618 247 167
3 Predané cenne papere a podiely (561} 45
L Pbkindy na i Tngendrry masok &y
566)
[ [Corari pokati & hnandrdrm mapm T
[} 365
M. |MSkladove aicky [r 0 = 151} T
263 056 767127
M1, [Makladove (oky pre prepogend Glicumd 50
[ednatiny [S524)
F4 [Ostatna nakdacond toky [36.24) 51
263 056 276727
%] Kurzaed sirmty (3630 a2
43 427 18938
] Maklady na procenenie Cermych papieoy a 53
| natktacty na denvatove aperice (364, 567} 763 3126
# Cratatné rediiacy na fnandnd Snnear £
(568, 568) 264 372 -51 624
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Virsemmbovaett lowt| 2020363653 Hlt‘.u 31321470
Shulcdnoal’
CEra. Taxt [ berprostredne predchadrajics
0 b radiy beiri Giovne obdobia u&im;bm
" b 1
g -397 303 -85 692
= Wyslsdok hospodirenis za Gdiowns %6
claoble prad sdamenim [o1d . 27 + 7. 55) 625 132 311030
[F [oofz pripmov ir 58 + r. 53 [
R e 163 643 115 314
R Dan splabr {581, 535) ]
B ! 478 843 147 286
Slalen (- £
il e P -315 200 31972
Is. Prevod podielod na visladky hospodanenia 7]
apedalraluom | 596
o Wysledok hrapodaronda ra wltevng [ 3]
obdebis po rdanen (+-) 461 489 195716
{r. 58 - F. 5T - 1. 60}
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[PoznamkyuéPoD3-01 | o[ 2 0 2 0 3 6 3 6 5 3| o[3 1 3 2 1 a4 7 0]
Stovenska Grafia a.5,

1. POPIS SPOLOENOSTI

Spolotnost Slovenska Gralia a.s. (dale] len . spolofnost™) je akciova spolotnost, kiora bola zaloZena a do Obchodného regisira bola
zapisand 1. maja 1992 bola zapisanad do Obchodného registra vedenom na Okresnom sode Bratislava | v Bratislave, oddiel Sa,

vio?ka &. 355/8. Spoloénost sidlii na Peknej ceste 6, B34 03 Bratislava, Slovenska republika, identifikagné islo (IC0) 31321470,

VW roku 2020 neboli uskutoSnend adne vyznamne zmeny v zapise do Obchodného registra,

Hiavnym predmetom &innosti je:

1. wyroba periodickych a neperiodickych publikaci

2 wyroba hospodarskych a adjustagnych tlaovin a poliaenych obalov

3 wyroba Specidinych polygrafickych virabkov a viyroba medziproduktov polygraficke] viroby

Informacie o potle zamesinancov

Nizew poladiy Bedné G&tovnd obdobie Bazprostredne ::::::dwuu Getovni
Prigmormy prepoditsng podel zamesnmncay 377 ss0)
Sty zaempainancoy ku diu, ks kiordmu sa zostavige Ottond 200) 250
zivierka, 1 foho
Ipnéel'mdcch:h AR T &I r’l

Informacie o trukitre spolonikov/akcionarov ku diu, ku klorému sa zostavuje GStovna zavierka a o Strukbire spolodnikoviakcionarov
do dia jej 2zmeny v priebehu 0élovnéeho obdobia

Struktira akcionarov Spolotnosti k 31, decembru 2020:

Wybka podiely na zdkiadnom imani ) Iny podiel na ostatnych
Spoloénik, akciondr Podiel na hlasawacich | o vsch i ako na 21 v
pravach v %
absolitne v L
Grafobal Group, 8.5, 11 505 M5 EUR B8,37% BB, 13% 0%
Dol akciondii 1753 125 EUR 13,15% 13.15% 0%
Winsing akcie 5% 333 EUR 0.55% 0.52% 0
Spolu 13328 403 EUR 100 100% 0%
Struktira akcionarov Spoloetnosti K 31, decembru 2019:
Vykka podielu na zikladnom iman| i tatnych
. Podiel na hlasovacich | '3 Podie! na o3
Spoloénik, akcionds polotkach Viako na Zi v
privach v %
shaalitne v % L
Gratobal Group, a5 11 505 945 EUR BE.33% 85,33% 0%
Crobnd akconir 1753 125 EUR 13,15% 13,15% 0%
Wiastnd akio 59 333 EUR 0.57% 0.52% 0%
|spoiu 13 528 403 EUR 100% 100% 0%

Slovenska Grafia a_s. palri do skupiny podnikow GRAFOBAL GROURF akciova spolotnost

GRAFOBAL GROUP akcova spolodnost, so sidiom v Bratislave, Sasinkova 5, zoslavuje konsolidovand oétovnd zavierku za skupinu
podnikov podia Medzindrodnych Standardoy pre finanéné vykazniclvo v zneni prijatom Eurdpskou Uniou. Majoritngm akcionarom
GRAFOBAL GROUP akciovd spalodénost je spoloénost SLOVCOUPON, as,, so sidlom v Bratislave, Moskovskad 6, klord zostavuje
konsolidovanu Oftovnd zévierku podfa Medzinarodnych Standardoy pre finanénd vykaznictvo v @neni prijatom Eurdpskou Ureou za
najvidsiu skupinu podnikov, Tieto konsolidované Oétovné ravierky so ulokend priamo v sidlach uvedenych spolofnosti.
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Siovenskd Grafia a.s. v roku 2004 zalofila 100-percentni deérsku spoloénost Grafia Budapest Kit. so sidiom Ebner Gybrgy Kiz. 4,

2040 Budapest .
W roku 2019 Slovenska Grafia ukondéila éinnost deérske) spoloénost Grafia Budapest Kit.

Siovenska Grafia a.8. nemd povinnost zostavil konsolidovany oStevnd Zavierku a konsolidovand vyrodénd spravu, kedie podfa §22
ods, 12 zdkona o GEtovnictve zostavenim len indhviduaing| détovne] zédvierky Spoloetnosti sa vyznamne necvphyni dsudok o financnej
situdeii, ndkladoch, vinosoch a visledku hospodarenia za kensolidovany celok

Spoloénosl nie je necbmedzena rutiacim spolofnikom v inych détovnych jednoticach,

Clenovia Satutarnych organcy k 31. decembru 2020:

Predatavenstvo (Konatelia)
Fradseda: Ing. Allbin Tuharshy
Podpredseda:  Ing. Rudel! Rosskopl

Clanc Ing. Richard Kohi
Clon: Ing. Paser Hoslk
e Mar. Paved Jokubos
Clone Roman Jankevid
Clen Mor. Rena Sido
Dozorna rada

Frodeeda: PhiDy hvan Kmotrik, PhD,
Clen: Ing. Ladislay Haspe!
Clen: Philly. Zora Hioubkovd
Clonc Mgr. Emilia Pravdavh
Clen: Pater Kyvadtia

Vykonndé vedenie
Ganariiny rinditel ing. Rudol! Rosskopd
Ehoncemicky adnel PhDr. Siver Luco, Phi.
Wrobng tadael Ing, Peder Komli
Cbchadng rinditol pre Now business. Mg, Paval Jakubow
Obehodny rndiel pre srategckych kientoy Mgr, Rend: Sido
Tachnicke-nvestiny raditel Mor. Cubob Ciklamini

Valné zhromaidenie Spoloénosti schyvalilo dha 9. juna 2020 spolonos! Emst & Young Slovakia, spol. sr.o. ako auditora Oélovnej
zavierky za finanény rok konéiaci do 31, decembra 2020,

2. ZAKLADNE VYCHODISKA PRE ZOSTAVENIE UCTOVNEJ ZAVIERKY

Uftovna zavierka bola rostavena podfa Fakona & 4312002 Zz o Oftovniclve v zneni neskordich predpisov za predpokiadu
nepretriitého trvania jej éinnosti a je zoslavenad ako riadna Gltovnd zdvierka,

Za rok kondiaci 31, decembra 2020 Spolofnos! wvykazala zisk po zdaneni vo vydke 461 489 EUR a EBITDA (sisk pred
zdanenim+iroky+odpisy) vo vyike 4.6 mil. ELIR.

K 31, decembru 2020 Spoloénost wykazuje kratkodobl éast investiénych Uverov v Ghmnej vyske 1 819 528 EUR, klora pozostava z
kratkodobej Sashi invesliéného dveru vo viske 1 104 000 EUR v Tatra banke a krathodobej Easti investiéného dveru z Exim banky vo
vyske 515 528 EUR.

Prevadrkove (very cerpand K 31, decembru 2020 vo vidke 10 806 402 EUR s0 prolongované v Tatra banke do 20.4 2021,
v UniCredil Bank do 31.1.2022, v Komerénej banke SG dver neferpd.
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Vedenie Spolotnosti j¢ presvedéend, 2e v buddcnosti Spoloénost vylvori dostatoéné prevadzkove pefalne loky na splacanie svoqich
ravazkov, a 2e pri existujice] zadifenostl je realistické, kratkodobé bankové dvery prolongoval alebo refinancoval v gase ich
splatnosti.

Uktewnictve vedie Spolofnost na zaklade dodrzania éasovej a vecne| sivislosti nakladov a vinosov. Za ziklad sa berl vietky naklady
a vynosy, kloré sa vztahujd na Oétovné obdobie bez chiadu na datum ich platenia.

Pedainé Odaje v O8fovne] zavierke s0 uvedené v celych EUR, pokial nie je urdend inak,

Pohfadavky a zivazky sa v sOvahe vykazujl ako dihodobé alebo kralkodobé podfa zostatkove] doby ich splatnosti ku diu, ku klorému
sa zostavuje Oftovna zdvierka, Cast dihodobej pohfaddviy a Sasl dihodobéhe zdvazku, klorjeh splatnost nie je dihdia ako jeden rok
odo dfia, ku ktorému sa zostavuje Oétovna zavierka, sa vykazujl v sivahe ako kratkodobd pohladdvka alebo kratkodoby zévazok.

Uttovna zavierka spolofnosti za predchddzajice Uflovné obdobie k 31, decembry 2019 bola schvélend valnym zhromaZdenim
spolodnost! dia 9. jana 2020,

3. VSEOBECHE UCTOVNE ZASADY A METODY
Uttovné zasady a metody, kioré spoloEnost poulivala pri zostaven! ddtovne] zdvierky za rok 2020 a 2019 s nasledovné:
a) Dihodoby nehmotny majetok

Makupovany dihodoby nehmolny majetok sa ocenuje v obstardvacich cendch, kloré obsahuji cenu obstarania a naklady sivisiace s
jeho obstaranim.

Dihodoby nehmaotny majetok nadobudnuty bezodplatne sa ccefuje redlnou hodnotou, 6o je cena, za kiond by sa majelok obstaral v
tase, ked sa o fom Gétuje.

Dihodoby nehmotny majelok wwivoreny viastnou ginnostou sa ocefuje viastnymi nakladmi, kioré zahrujl priame materiglove a
madové naklady a vyrobné relijnéd naklady (pripadne ¢ast spravnych nakladov).

Odpisovanie

Dihodoby nehmotny majetok sa odpisuje podfa odpisového planu, ktory bol zostaveny na zéklade predpokladane] doby jeho
poudivania rodpovedajice] spotrebe budicich ekonomickych GFitkov z majetku. Odpisoval sa zadina prvym diiom mesiaca
nasledujiceho po uvedeni majelku do powivania. Nehmotny majelok, kiorého cbstardavacia cena (resp. viastngé naklady} neprevysi 2
400 EUR, sa nezaraduje na GEty dihodobého majetku a odpisuje sa jednorazovo pri uvedeni do pouivania,

Predpokladani doba
poutivania Roénd odpisowil sadzba  Metdda odpisovania
Alivovand rekiady na vivol - - -
Softwér 5 20% Enedma
Oewriselnd prava - - -
Goodwil = = -
Cratatng dihodoby nehmatry majetok . . "

W pripade prechodného znitenia OXitkove] hodnoly dihodobého nehmotného majetku sa tvori opravnd pololka vo vyike rozdielu jeho
zistene] uditkovej hadnoty a zostatkovej hodnoty,

b} Dihodoby hmotny majetok

Nakupovany dihodaby hmotny majetok sa ocenuje v cbstaravacich cenach, kloré zahffaju cenu obstarania, naklady na dopravu, clo a
dalsie naklady sivisiace s obslaranim.

Dihodoby hmotny majelok nadobudnuty bezadplatne sa ocefuje redinou hodnolow, ¢o je cena, za klord by sa majetok obstaral v
case, ked sa o fom aéluje
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Dihodoby hmaotny majelok vyteoreny viasinou éinnostou sa ocefiuje viastnymi nakladmi, ktoré zahriujl priame materisdlové a medowve
naklady a vyrobné redjné nakiady (pripadne East spravnych nakladov).

Néklady na technické zhodnolenie dihodobého hmotného majetku zvyiujl jeho obstardvaciu cenu. Opravy a Odrlba sa Lllujd do
nakladov,

Cdpisovanie

Dihodoby hmatny majelok sa odpisuje podfa odpisového planu, klory bol zostaveny na zéklade predpokladane] doby jeho poulivania
zodpovedajicej spolrebe buddcich ekonomickych Gfitkov z majetky, Odpisoval sa zadina prvym diiom mesiaca nasledujiceho po
uvedeni majelku do poulivania, Hmotng majelok, kiocrého obstardvacia cena (resp. vlastné naklady) neprevydi 1 700 EUR, sa
nezaraduje na 02ty dihodobého majetku a cdpisuje sa jednorazovo pri uvedeni do poulivania,

Predpokladana doba poutivania, meldda odpisovania a edpisova sadzba st uvedend v nasledujios] tabulke:

Predpokladani doba
poubivania Roénd odpisovd sadzba  Meléda odpisovania
Stavby 2040 rokoy 25-5% Brpdma
Stroje, prstrojo o zariadenia 6-12 rokov B,3-168,7% lirsedma
Dopeavnd prosiredy A oy 25% Engdrna
Irrennitdir & mkow 16,70% lirsisihiaa
s didoby henoly majeiok B = =

\ pripade prechodného zniZenia dZitkovej hodnoly dihodobéhe hmotného majetku sa tvorl opravnd polodka vo viske rozdielu jeho
Zistenej Uitkovej hodnoly a zoslalkove] hodnoty.

¢} Finanény majetck
Cenné paplere a podiely sa ccefujl pri nadobudnuli obstardvacimi cenami, Lj. vralane nakladov sdvisiacich s chstaranim.
Kou di, ku kiorému sa zostavuje Gélovna zavierka, sa cenné papiere a podiely ocefiujl v obslardvace| ceng.

Qecenenie cennych papierov a podielov sa upravi opravnymi polodkami, ak exisluje odpodstatneny predpoklad zniZenia ich hodnoty
pod ich Oftownd hodnotu. Opravnd polodka sa Odluje v sume odpodstainendho predpokiadu znizenia hodnoty cennych papierov a
podieloy oprofi ich cceneniu v Gétovnicive.,

d} Zasoby

Zasoby nakupovand sa ccefujl obstardvacou cenouw, klord zahrfuje cenu, za kiond sa majetok obstaral, a naklady suvisiace s
obstaranim (clo, prepravu, poistné, provizie a pod.) znilené o zfavy z ceny. Zfava z ceny poskytnula k ud predanym alebo
spotrebovanym zdsobdm sa Ofluje ako znilenie nakladov na predané alebo spofrebované zésoby. Spolofnosl Oétuje o zasobach
sphsobom A tak, ako to definujd postupy 0&ovania. Ubylok zdsob sa 08tuje v cene zistene] metddou FIFO.

Zasoby vylvorend viastnou dinnostou sa ocefujl viasingmi ndkladmi, Viasing naklady st priame naklady (priamy malerial, priame
mzdy a ostalné priame naklady) a &ast nepriamych nékladov bezprostredne sivisiacich s vytvorenim zasob viastnou ginnostou
(vyrobna réXa),

Zasoby novo zistené pr inventarizacii sa ocenujd redlnou hodnotou, za kiond by sa majetok obstaral v Ease, ked sa o fhom Géluje.

Ak si obstardavacia cena alebo viastné naklady zasob vySiie ne? ich £isla realizatnd hodnota ku diw, ku ktorému sa zostavuje
Oftovnd ravierka, vytvara sa opravna poloka kK zasobam vo vyike rozdielu medz ich ocenenim v détovnictve a ich Cistow realizatnou
hodnotou. Cista realizaéna hodnota jo predpokiadana predajnd cena zésob znidend o predpokiadand naklady na ich dokonéenie a
naklady sivisiace s ich predajom.

¢} Pohladivky

Pohladavky sa pri ich vzniku ocefujl ich menovilou hodnotou, Opravna polofka sa wyivara k pochybnym a nedobylinym
pohfadavkam, kde exisluje riziko nevymoditelnosti pohladavok
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Sutasna hodnota pohfaddvky sa poéita ake sdéet sidinov budieich pefaZnych prijmov a prislugnjch diskontnych fakloroy.

fi Maklady budicich obdobi a prijmy budicich obdobi

Néklady budicich cbdobi a prijmy buddcich obdobl s0 vykazané vo vyike, klord je polrebnd na dodrianie zasady vecne] a casovej
slvislosti s Oétovnym obdobim.

gl Zavazky

Zavazky pri ich vzniku sa ocefujd menovitou hodnotou. Zavazky pri ich prevzali sa ocefujd obslaridvacou cencu. Ak sa pri
inventarizacii zisti, #e suma zavazkav je ind akeo ich vigka v Oftovnictve, uvedi sa zavarky v oélovnictve a v Oétovne] zdvierke v tomio
Zistenom cceneni.

Dihodobé, kratkodobé dvery sa vykazujd v menovite] hodnole. Za krétkodoby (ver sa povaluje aj Zasf dihodobych Gverov, kiora je
splaind do jedného roka od sOvahového dna.

h} Zamestnanecké pditky

Platy, mzdy, prispevky do Statnych dachodkovich a poistnych fondov, platend reéna dovelenka a plalena zdravolnd dovolenka,
bonusy a ostainé nepefiané pofitky (napr. zdraveina starostiivost) sa G2tujd v Gétovnom abdebi, s klorym vecne a Easovo sOvisia,

iy Rezervy

Rezerva je zavizok predstavujici exislujicu povinnost Spolodnosti, ktord vanikla z minuljch udalosti a je pravdepodobné, Je v
budicnost znidl jej ekonomické (Fitky. Rezervy si zdvizky s neurgitym éasovym vymedzenim alebo viikou a ccefujl sa cdhadom v
sume potrebnej na spinenie existujice] povinnosti ku diu, ku ktorému sa zostavuje Uttovnd zavierka.

Tvorba rezervy sa Géluje na vecne prislusny nakladovy alebo majelkovy (let, ku klorému zdvazok prislucha. Pouditie rezervy sa
Oftuje na tarchu vecne prisludnéhe 08ty rezery so sdvztadnym zapisom v prospech vecne pristufndého Gle rivazkov, Rozpustenie
nepolrebnej rezervy alebo jef Easti sa GBlje opaénym OElovnym rapisom ako sa Gtlovala lvorba rezervy.

Rezerva na bonusy, rabatly, skontd a vratenie kipnej ceny pri reklamacii sa tvori ako zniZenie povodne dosiahnutych vynosov so
sivztadnym zapisom v prospach G&tu rezery,

Spoloénosl wwivorila rezervy na dovolenky vratane zdravotného a socidlneho poistenia
(dalej len Z5P7), rezervu na zamesinanecké podithy, rezervu na audit a na vyrond spravu, rezervu na rednd odmeny vrilane Z5P,
rezervy na mnolstevnd zlavy, skontd a reklamacie,

Podmieneng zavizky (pokial existuji) nie si vwikazané sivahe z divodu wvysokej neistoty pri stanoveni ich vysky alebo terminu
plnenia,

i) Vydavky budicich obdobi a vynosy budicich abdobi

Viydavky budicich obdobi a vinosy budicich obdobi sd vykdzané vo vyike, klord je potrebnad na dodr?anie 2asady vecnej a tasove)
s(vistosli s 0étovnym cbdaobim,

k} Vlastné imanie

Viastné imanie sa sklada zo zakladneho imania, emisného afia , kapitalowvych fondav, ocedovacich rozdielov, zakonného rezervneho
fondu a vysledku hospodarenia v schvalovacom konani,

Zakladné imanie spoloénosli sa vykazuje vo viske zapisanej v obchodnom registri okresnéhoskrajského sidu, Pripadné zvyieme
aleho mnifenie zakladného imania na zaklade rozhodnutia wvalného zhromaldenia, Kloré nebolo ku diu Oflovne) zévierky
zaregistrovang, sa vykazuje ako zmeny zakladného imania. Vklady presahujice zakladné imanie sa vykazujl ako emisne adio.
Ostalné Kapitalové fondy s vorend pefadnymi & nepedazmymi vikladmi nad hodnotu zakladného imania, darmi |, a pod
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Spolodnost vytvara sakladny rezervny fond v zmysle obchodného zakonnika.

I} Transakeie v cudzich menach

Majelok a zdvarky vyjadreng v cudze] mene [okrem preddavkov prijatych a poskyinutych) sa prepoéitavaju na eura referenénym
vymennym kurzom uréenym a vyhldsenym Eurdpskou centrélnou bankou alebe Mérodnou banku Slovenska v dedfi predchadzajici
diiu uskuloénenia G&ovného pripadu aleho v def, ku kforému sa zostavuje Ottovna révierka. Vaniknulé kurzove rozdiely sa Gélujo s

vplyvom na vysledok hospodarenia.

m) Vynosy

Vinosy z predaja vyrobkov sa vykazujd v momenle prenosu rizika a viastnictva vyrobku, obvykle po doddvke, Ak sa Spolotnosl
zaviate dopravif vyrobky na uréité miesto, wnosy sa vykazuji v momenie dorucenia vyrobku do ciefového miesta,

Vynosy z predaja siufieb sa vykazujd v dctovnom obdobi, v Klorom boli slufby poskytnulé s ohfadom na slav rozpracovanosti danej
shuZby. Tento je zisteny na zaklade skulotne poskytnutych sludieb ako pomernej Easli k celkovému rozsahu dehodnulych sludieb.

Vnosy sa vykazujd po odpoéitani dane 2 pridanej hodnoty, zliav a zrafok (rabaty, bonusy, skontd, dobropisy a pod.). Vynosové droky
sa UEtujd v uétovnych obdobiach, klorych sa vecne a fasovo tykaju.

Vinosy Spolofnosti tvoria najma triby z predaja pericdickych a neperindickych polygrafickych virobkov, ako s Casopisy, letaky,
katalogy a pod,

n} Derivaty

Derivaty sa pri nadobudnuti ocefiujl cenou obstarania a ku diu, ku Kiorému sa zostavije détovna zdvierka, redlnou hednotou,

o} Finanény lizing

Finanény leasing. Finanény leasing je obstaranie dihodobého hmotného majetku na zaklade najomnej zmiluvy & dojednanym pravom
kipy prenajatej] veci za dehodnuté platby podas dohodnulej doby ndjmu tohfo majetku. Socastou dohodnutych platieb je a) kipna
cena, za ktord na konci dohodnute] doby prechadza viastnicke pravo k prenajatému majetku 2 prenajimatefa na najomeu. Dohodnuta
doba najmu je najmenej 60% doby odpisovania podfa dafovych predpisov, nie viak menej ako 3 roky. V pripade najmu pozemku je
doba ndjmu najmene] 60% doby cdpisovania hmotného majetks zaradencého do odpisovej skupiny 4. Kadda platba najomného je
alckovand medzi splatky istiny a finanéné naklady, klore sd vypolitané metddou eflektivne] drokovej miery. Finanéné naklady sa
vykazujd ako Groky,

Finanény leasing sa akbivuje v Oétovnictve najomou v ded prijatia majetku na prisludny Géel majetku so sivziainym zapisom v
prospech zavdzkov z ndjmu v oceneni, Kloré za rovnd celkove] vyske dohodnutych platieb znifenych o nerealizované finanéné
naklady. Majetok cbstarany formou finandného prendjmu sa odpisuje v O&tovnicive najomeu,

Operativny leasing. Prendjomn majelku formou operativoeho leasingu sa Ofluje do ndkladov priebelne podas doby lrvania
leasingove) zmiuvy.

pl Opravné polokky

Opravné poloZxy sa tvoria na zaklade zésady opatrnosti, ak je opodstatnend predpokladal, 2e dodlo k #znideniu hodnoty majetku oproti

jeho oceneniu v Oétovnictve. Opravna polodka sa Gétuje v sume opodstatnendho predpokladu znidenia hodnoly majelku oproti jeho
oceneniu v Uétovnictve

r} Dan z prijmu

Maklad na dai z prijmov sa podila pomocou platne] dafiove) sadzby 2 Gdlovného zisku upraveného o trvalé alebo docasne dafovo
neuznatelné naklady a nezdanované vynosy, Odiodend dane (odiofena dafnova pohladavia a odiofeny dafovy zavazok) sa vzrahujl
na:

dotasné rozdiely medzi 0élovnou hodnofou majetku a Gétovnou hodrotou zdvazkov vykézonou v stvahe a ich danovou
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zékladhou,

modnosth umoroval dafovd stratu v bedienesti, ped klorou sa rozumie mednost cdpodital’ dafiovi stralu od zakladu dane v
budicnosti,

- madnost previest nevyulité dafové odpoély a iné dafiové ndroky do budGeich obdobi,

0 adinfenom dafiovom zavazku Gétuje spoloénost vidy, o pohladavke Ottuje, ak je realizovatelnd,

s} Zamestnanecké poZitky

Platy, mzdy, prispevky do Stalnych déchodkowych a poistnych fondov, platena roéna dovolenka a platena zdravolna dovolenka,
bonusy a oslaing nepehainé poZilky (napr. zdravotna starostiivost) sa GEtujd v O&tovnom obdaobl, s kiorym vecne a éasovo sdvisia.

t) Opravy chyb minulych Gétovnych ohdobi

Spolofnost v befnom Gélovnom obdobi neddlovala o oprave vyznamnych chyb minuljch obdobi,

4. DLHODOBY MAJETOK

a} Dihodoby nehmotny majetok
Informacie o dihodobom nehmotnom majetku

Bednb Obtovni sbdobie 2020
Dihodoby nehmotng majetok |  ARTvOvant -
Y etmctng g néklady somer | MM | goomuin | ostatng onm | BN | preadumy | spoi
na vivol " na ENM

|F'nw=é CCangnE
Stav na zadiatkuy Gétavnbho = ﬂl TTE 176

| Sobia a TET 336 EII ﬂl 0 Ba40

|Privassy 0 230M o of [ of 23001

| 0 of of y of o

{Prosuny 0 8840 of of [ B 840 0 0
Staw na kanci Gdiovniho 3

7 0 | 799 247
abdobin v i n' ﬁl ¢
Diprivey
Stav no zatintky Oilovneho
830 917
i UF B3H8IT o IZII [ el l.'-l!

[Prisasticy a B0 252 0 of 0 o a 80252
bty | 0 o] 7 0 of [
Presany o o o a o o o
:;Idvn::“d Gdtavniho [,I 720 189 o nl v 0 0 T20 169
Opranend poladky
:lb:'::::mu iélavniho DI a o ul nI o o il
Prirastiy o] o o of o 0 0 0
Ultythey 0 0 0l o] of 0 0 [
Presumy i o 0 af o 0 0 0
::ﬂ:'b::‘“nﬁ utlavnéhe o o i] i] |'.'|I L] ] 1]
Lostatkova hodnata
:::;n::l:aéralhu utlovnéhe o 197 418 0 fi ,;I B 840 o 136 759
:lh.:vn:::mci uttovnehs o T307R o o |;|I o a Ta 078
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Bezprostredne predehddrajice Gélovné obdabie 2019
Aktivavane : Poskytnute
Dihedobi nehmet etok
ORI I niklady Softvir o“"iw Goodwitl | Ostatny DNM | O 0 | preddavicy Spalu
na vivad na DHM
|Prvolnd ocensnie
T 0 745 728 0 0 0 ] ?aal o 748 511
obdobia
[Prirasixy o 18825 0 0 0 B ean] 0 27 665
|y o] 0 o [ 0 of o o
[Presuny o 2783 0 0 0 -2 783 0 0]
Stav na koncl Gdtovndho
7 [ 0 B B4D i 776178
obdobia o TET 336 o I
Oprivky
Stav na zaliatku Gitovného
o 0 0 0 £62 602
e l:]I 562 602 o I
[rivaswey | T7 318 0 0 0 of 0 77 315
[tk o] ] [ 0 [ o (] [
Presurry of 0 [ [ o of 0 [
Stav na koncl Gétovndho
7 0 0 0 B3 7
haiabla IJI 63891 o o I
Opranmel poladioy
Slav na zadiathu Gitovniho | o o o P
obdobia I:'I @ 0 5 I
[Primsny | 0 [ [ o of 0 [
| Gy | 0 0 0 o 0 []
|Presuny of o [ [} o 0 [0 0
Slav na koncl Getovndho GI 0 o o 2 o o o
obdobla
Fostatuorgd hodnots
Slav na zadiathy Lltovneho ul 183 128 0 o o 2 ?5:31 0 185 905
obdobia
Stav na konch Gétovného
7 o Bag 0 136 259
tidobh I:I[ 127 418 0 o B
_ . Hodnota 2a bezprostredne
Dlhodoby nehmolng mojelok Hodnola za belné Gdlovné obdoble schidzajice Oeiowné obdable
Dihadedn) nehmotry majeiok, ra korg je 2risdend 2akdnd prive L1} a
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b} Dihodoby hmotny majetok

Informéacie o dihodobom hmotnom majetku

Badné dilovné obdoble 2020
Samosiatne
Dihedoby hmatry houtefné veci| Fororet | Zakladné iai 5 | Posknute
majetek Pozemky Stavby a subary smf;:: stddo a Pané | Ostatny DHM MM " preddavicy Spolu
hnutelnyeh zvleratd na DHM
veed P
Prvotnd ooonenie
Sy pazaliatiu 385 36175] 87086 58e
s o obdutia 2129400 13892 ITE| 70410 651 i 0 59 857 518
Pritasticy 141 250] 579 043] 0 [ B30 668 o500  15714m
Uiyt | 107 a3l [ [} 38175 144 054
Presuny 56| 532 707 0 0 538 385 o
Slav na honci
129 400 wosaosa|  7ieta s 0 53 857 830 668 20 83493 997
sétovného obhdobial 2z | '1 5'°°I
Oprdviy
Stay ma zadiatku
rd m 0 i 0 [ o] &5587 6
s b chdcbta o a7Ta E'Hl 55772945
Prirastiy 0 628408 2072 185 | [ [ 0 0 3600 553
Uty of 107 Ba3) 0 [ [} [} [ 107 283
Prasuny L 0 0 a o 0 o
Stay na koncl
o 10 418 10 58 644 247 (v of o of ol 69060 MO
Getovndhe chdobia l.'.l !I
Dhpeavnd polaliy
Stav na radiathu q 17
P i - v ul ul 0 o 0 0 36 175 38 175
Prirasiiy 0 o |:|| 0 0 [ 0 o
Uty of of of o o a o 36175 18175
Prenuny 0 of | o 0 0 0 0
Stav na konei
0
dEtovniho obdabia " cI e o o 0 {'I
Zosiatkovh hodnola
Stav na zadiathu
Getovmdho bla 2 129 400 4 104 422 14 630 ?ﬁﬁl Ii}ll L LY 538 285 o 21452 770
Stav na kenci :
4
e ] 2 129400 1E22 nszl 12 770 279 0 ] 53 85T 830 668 20 sm] 19 433 648
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Barprostredne predchidzajice Géiovnd obdoble 2019
Samostatng
Dihodoby hmatny hrulefnd veel ":::”:.‘:: Zikladné obstarivang | Poskinute
jetok [ Stavby a subory trvalich stado a Faind | Dstatny DHM and praddavky Spolu
hnutefnjch i Tvierath na DHM
porasiov
verel
Procinsd oeonare
Stav na zadiatku 1
e . 2 129 200 13818 220] 631736890 |:|| g 50 B57 285 704 sarrs| s mm&i
Prirassy of 73895 509 554 | 0 ] 538 385 ol 112183
Litaytky of 0 121 550 | [ 0| 0 62 £00 184 100}
Presuny of D o 0 of &esTM o ol
Stav na konel I
518 3@5) 3 7s|  8F 06 Sad
ki - z129~m! 1.33921151 J'n-has&ll nl o 59 057
Oipriviy
| 5tav na zadiatku
o] &1935718
e o olidotia n[ 9 184 502 :-zmzmal o a 0 0
Privasticy of 623132] 3130320 o 0 0 [ o] avsamz
Ultrytky of [} 121 581] 0 [ o 0 121 591
Prasuny of 0 | o o 0 0 0 0
|5tav na kenei
ol 6556783
B S nl areresd] 5577 msl o o 0 o
Dipravne polo ¥y
|5tav na zaiatiu 17
b e o o nl o 0 [ 0 1475 36175
Prisasthy 0 a 0 0 0 0 [ o [
Dbty o a a o | 0 ] o o}
Presuny o i of 0 0 [ a 0 il |
IS{II' nim hanci
1
bes s i 0 0 oI 0 0 o 0| 3B 175 5 175
Zostatkovd hodmata
Stav na zadiatu ﬂl . &7
S 2 128 400 4653 ml 10 965 &74 ) 59 @57l 6 285 To4 graonl 24 157 043
Slav na Kancr -
dEtovného obdobia) s 41 ml 14630 ?NI o o 53857 538 385 o zrasz 7
1 Hodnota za bezprostredne
Blhadoby hmainy majetok Hodnotaza bené Gllowné obdoble | oy niudaajice itovné cbdobie
Doty hnolny majetok, na kiorf e sriscend pdladng prive 14 270 848 10 408 102

Investicny Gver od Tatrabanky = zaloiné pravo na nehnutelny majetok

Pozemok parc &.17246/2 o vymere 4 637 m2
Pozemok parc.&. 17346/3 o vymere 772 m2
Pozemok parc.g 17246/ o vymere 521 m2
Pozemok parc.£.17346/11 o vymere 7 129 m2
Pozemok parc.£ 17346012 o vymere 608 m2
Pozemok parc.€.17346M17 o vymere 458 m2
Pozemok parc.&.17346M8 o vymere 2 194 m2

Stavba sip.& 9596 skiad papiera a hol vyrobkov na pozemku 1734673
Stavba sup.¢, 9587 sklad paplera a pom. materidlu na pozemku 17346/4
Stavba sup & 2463 ofselova strojoviia SO 301 na pozemku 17346018
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Investiény uver od Tatrabanky = zdloinéd privo na hnutelny majetok

Ofsetovy rotaténg Hatovy stro) manroland typu Lithoman s &islom vyrabku 4040509 (LAB)
Cfselovy rotaény Hadovy siro) manroland typu Lithoman s &istom vyrobku 4080681 (40B06ST) (LE4)
Ofsetowy rotacény Hadovy sira] typu LITHOMARN, vyrobea: manroland web systems GmbH, wyrobné dislo! 4-80736

Prevadzkovy Gver od Komerénej banky - ziloZné prive na hnutefny majetok

Harkowy tadiarensky stroj RAPIDA, rok wyroby 2006
CTP osvil a spracovanie plaini od CRED-KODAK, rok wyroby 2006

Investiény dver od EXIMBANKY - zdloZné prive na hnutefny majetok

Rekuperdtory tepla, ev.Gislo Apr.dislo 131008471 1585220,1158210,11585200,11585230
Mizkotepelny teplovedny kotol, ec.Gislahvyr.cisho: 310084/7 184513, 501055 402905315
Vysokozdvidny vozik, ev.&islafvyr.cislo 610131/516328F00112, 84271010
Skladaci siroj STAHL TA 52/8(26049) &. 1224414033, ev.E vir. £ 4 10865/Nr. 122441403 3(26049)
Skladaci siroj H+H Pockel Folding Unit M7 .46, rok viroby 2008, evidendné giskofvirobné gisko; 410BG4/MT 46/35-T2-T4-HSG
Makladaé stream feeder - frikény nakladad FRE, evidenéné &islohygrobné Sislo: 410B66/TA 4415
Poufity vykladaé H+H Flat Track Delivery Unil M7 Typ 701, rok vyroby 2012, evidenéné gisla/vyrobné Cislo: 410867/No. 14315
Tribkovnica pre chiadiacu velu Baltimore pre L32, evidenénéhrobng dislo: 410166 TZH/PNZCOILVFLIGZO-AXIMAEXE
Chladiaci stroj DAIKIN I, typ EWWQC11B-XS010, evidenénélivyrobne gislo: 310105/CHI1BG0 1454 KKKXXX
Spriahnuty Sijaci systém SPEEDLINER, evidenénéhvyrobné dislo; 41084 3/SP-16001/P-43093
Kompresor Allas Copeo, evidendnéfvyrobné Eislo: 310104/AP1 823514
Vyrobny monobiok, evidentnélvyrobné Elslo; 100021/Calb-1.PP+1NP
Pec VITS, evidentnéhrprobné Eislo; 410794VITS OTS0M27
Technoldgie sivisiace s projektom modernizacie tepelného hospoddrsiva;
- KriZewy ukladad KL540, evidenénéfjrobne islo: 410873/KLS40 LinPack,
- Tepelnd &erpadio Toshiba VRF SMMSi-MMY-MAP1004HTEP-E, evidenénéfvyrobné dislo: 4108752200250
- Klimatizaéné zariadenie Toshiba, evidenéniyrobné Eislo: 410870/62400067; 62400066, 62400104; 62400334, 62400349
- ASIR - opticontrod na dritoicku MM, doddvalel Muller Martini Eastern Europe GmBH
Kamerowy systém na detekciu orietrhu papiera, dodavalel Frocemex LTD
Retrofit KBA Compacta C818, doddvatel KBA - Digital & WebSolutions AG
Zariadenie na nanasanie 100% silikdénu, doddvatel Conliweb
Paskovaika Tandem, dodavatel Schnelder ¢ Ozga GmbH & Co
Klimatizacia, dodavatel MSD Company, spol. 5 r.o.
Vysokozdvidny vozik RX 680-40, dodavate! STILL SR s.r.o.
REAJET - kamarovy systém na kontrolu QR kédov, evidenéné &islafvyrobne Eislo 410896/T00005147935, TOD005147938, doddvalel
AJP - lech spol. s.r.o.
Baliata linka na palety, evidenéné Eistohryrobné Sislo 41088215 7-1214, dodavatel OY M HALOILA AB
Paskovatka & oloénym stolom L48, evidendné Elslofvyrobné Gislo 410897/50 1000 2K, dodavatel Meren Maschinenbau und Vetriebs
GmbH
Paskovatka s olofnym stolom Ld8, evidentné Eislofvirobné cislo 410898/50 1000 2K, dodavatel Merten Maschinenbau und Velriebs
GmbH
Paskovatka s oloénym siolom Ferag, evidenéné dislofvyrobné Eislo 410899/50 1000.2K

Poistenie majetku

Dihodeby hmolny majetok je poisteny pre pripad £kdd spdsobenych kradeiou a vandalizmom, Poistense majetku K 31.12 2020 pre
pripad &kdd sposobenyeh Xveinou pohromou je do vysky 95 mil. EUR, pre pripad 3kod spisobenych kradedou, viamanim je do 99
mil. EUR.
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¢} Dihodoby finanény majetok

Informiacie o dihodobom finanénom majelku

Beiné Gitovnd obdoble 2020
Padislove CP PhAitky
Dihodoby finantny Fndiilurvi’ CcP a podiely Ostatné paiky (1 5 dobou Obstardvany Poskytnuté
majotak padiely 1 . cpolognosti | dihodobs cp : ¥ g | O5tatny OFM | sptatnosti s proddavicy Spalu
v mw&iunidi 5 podstatnjm & podlcly ¥ hons, ol nnjeine jod na OFM
vplyvom rok

Precind Goenonis

m:“;w 19513204 o 0 a o 0 0 o 19513204
Imm 2007 678 i [\ 0 o o [+ 0 2007 678}
[ ety of o 0 0 [ o [] o |
|Presuny of o 0 0 0 0 0 0 o
:E::;Eimu a1 S8y 9 o o o o 0 of 21520862
Croraend polodky
Im nh:;hl.i o 0 0 @ o o 0 0 uI
[Prirastey o o [T [ o o o o ni
[Uibytey of o ] 0 0 o 0 ] o}
{Prenuny o 0 [ [ [ 0 o o ol
Stay na kencl

o 0 o o a v

Gétmvného obdobila 9 "I E
{Uesavna nodnata
i R
EE:.":.:TLEH. 21520 “'-“I 0 ﬂI 0 o a o of 2152088

Spoloénost viasini k 31, decembru 2020 podiel na viastnom imani materske| spoleénostl Grafobal Group akciovd spoloénosl vo vyske
21 520 B82 EUR, z toho vklad do zakladného imania predstavuje 1 400 ks akcli / 3 319,40 EUR za akciu v celfkove] sume 4 847 160
EUR, &0 predstavuje 10,6% podiel na zdkladnom imani materske) spolodnosti (zostavajica cast investicle predstavuje podiel na
ostatnych polodkach viastného imania materskej spolotnost, v priebery roka 2020 bol tento podiel navgdeny o 2 007 678 ELIR). Akcie
materskej spolotnosti nie s obchodovand na aktivnom triwu,
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Berprostredns predchddzajice détovné obdoble 2019
Padielove CP Paditky
Dihedoby finantny Fadiklovi-CR a podiely Crtalné 2 dobau Poskytnuté
miajetok a podiely . | ¥ spototnest | anodobe cp :qu: Ostatny DFM | splatnost m”;’::""? proddavky Spolu
¥ WTJ'M & padstatnym a podiely NN najviac jeden na DFM
vplyvom rok

Prvging ooensnis
mmm mm:ma 16 544 ml 0 f [+ o |:|| [ ol ieseaem
Pricastiy 3070 oo 0 0 [} of of [ o 3070 coa
Uity ticy 101 408] 0 0 [ of o] o o 101 498
Presuny o 0 o o IZIE IZII o ] a
Eﬂ:ﬂl’lm a5 x‘"[ o g o ﬂ' ﬂ| o of 19513204
Opravné polabiy
m::‘:::m 101 -uaa[ o Y [V o |:|| o o 101 438
Prirastiy of 0 o [ of o] o o 0
Uity 101 458] [ 0 ¥ 0 o] 7 0 101 498
Prasuny Lr, 0 o L¥] o] ] 0 v o
Stay na kencl

0 o o
ittovného obdabis i o i g “'i o
Uitervria hodnets
E:::;:f:;::m 1543 """'il o o o 0 0 o of 16443 198]
Shav na koncl
etovného obdobls 1983 ?‘:"’I o o o o o o of 19513204

Dihodoby hmotny majetok

Hodnota za betné Oltovné obdobie

Hodnota za bezprostredne
predehddzajice GElovné obdobie

Dthodoby hmotrmy majeiok, na kiory jo siaderd 2aatnd pravo

Rozhodujici vplyv, spoloény rozhodujici vplyv a podstatny vplyv:

Spoloénos!l k 31.12 2020 nevykonava rozhodujici vplyy, spoloény rozhodujic vphyy alebo podstatny vplyy
Spolotnast v raku 2019 ukontila dnnost svojej deérskej spolofnosti Grafia Budapest Kit., sidio Ebner Gybrgy K6.4,2040 Budapest,

Madarsko
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Informacie o Struktire dihcdobého finanténého majelku
Bedné uétovné obdobie
Obchodné meno a sidla
spolotnest, ¥ ktere] md 0 Podiel (4 Hodnota viastrého | Visledok hospodirenia
wmlestneny BFEM Podiel UJnaZiv % | nahlasovacich | imania (4, v ktorej ma 0J, vktorej ma 00 | O2tovna hodnota DFM
privach v % () umiestneny DFM umiestneny DFM
[Deérske aetovne jednatiy
L x L X X X
DFM spolu ® i X s ]

Gbehodnd meno a sidlo
spobodnosti, v ktonej md O

Bezprostredne predchadzajice Gétovne obdobice

Pediel (2 Hodnota viastnihe | Wisledok hospedirenia
ubisetnany OFM Podiel 0d na Zlv % | nahlasovacich | imanta 0, v korej md UJ, v ktoref ma UJ Ugtovni hodnota OFM
privach ¥ % (1) umniestneny DFM urniesineny DFM
Dedrske Gdtovnd jednothy
Grafis Budapesi Kit, skdlo Ebner
Gty b4 2040 Budnpest, Madarske 0% 0% o 0 0
Il:l-ﬂl spolu % ] El ] 0
5. ZAsoBY

Ocenente nadbytoénych, zastaranych a nizkoobratkovych zasob sa zniluje na nl# GEtkovd hodnolu prostrednictvom opravnych

polodick,
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Informacie o opraviych poloZkach k zasobam

Bedné Gftovnd abdoble
Ziscby o - Zottovanie OF £ ddvodu| Zottovanie OP 2 dbvedu| o
?:" M AL . Tvorba OF ziniku opodatat- vyradenia majethu s i
menost z Gftovniciva

IMn'.\oridl 251000 6 TOD Q 1] 101 700
Nedakonéerd virobs o 5 0 3 3 5
palotovary viastne] vitaby

Wirabiy o 0 a 0 o
Zviarmth o [+] i /] o
Towvar a 0 a o o
IHMﬂnﬁf‘mM e} 1] a o o
|Poskynuat predaaviy 5 o g . 0
na zdsoby

Zisoby spoiu 25000 76 700 0 0 101 700

K 31. decembru 2020 bol materlal v kategoril zasob “Papier” v hodnote 2 3758 tis, EUR zalokeny v prospech dveru v UniCredit

banke.

7. POHLADAVKY

Infarmacie o vyvoll opravne] polozky k pohladavkam

Belnt dftovnd obdobie

roiiny | s ormartis | g[St stomautonn o 1ot o et
udtevndho obdobda u 2 Bitovilchs GaEtovného obdobia

i e 457 638 ) 103 255 0 354383
ki
|Pehladivioy wodi DL 1
a MEL b ! 9 o o
Oaaind pehliaddviy
w i kors, cofku " o . v 9
|Pohladiny wodl
spolodnikom, Senom (1] a o 0 0
& rdncleniu
|iné pahladdvky o 1] Q 0 o
Pohfadiviy spolu A5T 638 a 103 255 L] 354 383
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Bezprostredne predehidzajice détovnd cbdobie

PN Stav 0P na zatiatke otmar | Habupomnt | wndesameen | [JYOrseens
GEtovného obdobia nacat & e étovndho obdobia

|Petiadivky & chhadnthol 777 861 o 320223 0 457 638
stk

-:al:;ummﬁ o o B 0 a o
Pohindiviy voll

spaiodnliom, Senom o [ 0| o o
8 zdnadenk

irsis poiifaciviy o 0 o o 0
iPnhradhlcy spolu T77 BB o) -320 223 o 457 528
Informacie o vekovej truktire pohfadavok za beiné uftovné obdobie

Nizov pobokhy V lehote splatnosti Po lehote splatnosti Pohfaddvky spoiu
Ilcmuodohe pohladiviy
|I"'q-‘h.|'pdwlq| 7 shchodndého styku 2754 871 599 407 3354 378
[Fr:ﬂrradhkym DU a ML 127 B4R e 160 370
mim pohiadavky v rme konsolidovantho 5 650 000 5 & 850000
Pehisdivky wodi spolcindom, Lenom a sduideniu 0 0 0
Socidine poisienis 0 i} 1]
Dadicred pohlsddvicy o datdcie Q o
s polmdiniy 3T i 3720
Kratkodebé pohfadivky spoiu 9538 338 632129 10 168 468
28

Meoddelitelnou st astou UEtovne] zavierky je sivaha, vwkaz ziskov a strat a poznamky,



VYROCNA SPRAVA 2020 SLOVENSKA GRAFIA

[PoznamkyUePOD3-01 | ot/ 2 o 2 o 3 6 3 6 5 3| O[3 1 3 2 1 4 7 0]
Slovenska Grafia as.

Informiacie za predchadzajice Gélovnd obdobie s0 uvedené v nasledujuce] tabulke:

Nixow pokadiy ¥ lehote splatnosti Pa lehote splainasti Pohfadidvky spolu

lkr.llbudnbi pohladivicy

|mem:mm 3330 636 966 364 4306 002
IPd;r-dtm»oﬁDCl.luHUJ 2512 109 55awi 2 567 515
wwm*mm“m £ 120 000 DI 6120 00D
[Pehradaviy voli spoloinikom, Senom a zdndeniu o IJi L]
Socdine poistanie o 01 o
Dafovd pohladdviy a dotdcia 114 Eli 114
IH pohladdviy 3616 l:|| 3616
Imamu pohladivky spolu 11 975 477 1021 nul 12 597 247

Informacie o zdlodnom prave pripadne obmedzenom prave disponoval & pohfadavkami a informicie o pohfadidvkach knytych
zaladnym pravom s0 uvedend v nasledyjocom lexte:

a)Zmluva o zalodnom prave k pohladavkam - Komeréni banka

V zmysle dodatku &9 zo diha 2252020 minimalna nominaina hednola objemu pobfaddvok z obchodného styku zaloZenych v
prospech KB sa nedojednava.

b¥Emiuva o zalodnom prave k pohladéavkam — Talra banka

Minimalny objem zalotenych pohfaddvok mesadne (e 400 000 EUR.

Pohladavky vodi vybranym cdberatefomn k 31. decembeu 2020, na kloré ma Spolodnost zriadend zéloZné pravo voli Tatra banke a5,
mali celkovl hodnotu 227 132 EUR.

ciZmluva o z8oEnom prave k pohfaddvkam = UniCredit banka

Minimdlny objem zaloZenych pohfaddvok mesadne je 1 000 000 EUR.

Pohfadavky vodi vybranym odberatefom k 31, decembru 2020, na kloré ma Spolofnost zriadené zalofné pravo vodi UniCredit Bank
Slovakia a.s., mali celkovi hodnotu 1 372 026 EUR

29
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8. NE LETY

Informacie o kratkodobom finanénom majetky

Nizov polakky Bodnd GElovnd obdobie Barprostredne predehddrajice Oftovné obdobie

Ipmmma. caniny 22132 10228
|Wu¢:~nbmh-mbnpmeu:mwmmw 1 T8 340 955 551
Wiiladowd Obty v banka alebo v pobolke zahranicng o o
[panky terminovand

IPﬂilzﬂ na costa o oy SBEI
Spolu 1808 472 1065 i'-li'll
Iformacis o Lrukitre knitkodobého finantného majetia k 31. decembry 2020:

Krithodoby finanéng majetok Beiné ittovni obdoble Butrosindus preienideitice " iami

W lastred akcin & viastng obehodnd podty 5‘9333| 60 333
Obzarivacia cena KFM spolu &9 3'.‘,‘3[ 59353
Opravna palodia ku KFM o 0
|l:l'¢lwni hodnota KF spolu 69333 69 333
Viastné akcie

Informacie o nadobudnutl a proveden| viastnych akcll

Protihodnota, za
Viastné akcie Podel Monovith hodnota | % na upisanom ZI ktan 38
nadobudiipreviedii
Stav k 1.1.2019] 2101 68 333 0,524 €9 333
Madohudnuns
wiastnd nicin]
Prevedend viasirg|
ARLIR o . o
Stav k 1.1.20 2 'Il:l'll 69 333 0.52% &9 333
Mndobudngéd
oo 1 ] :
Prevedensd vias
Stav k 31.12.2020] 21| 6933 0,52%] 60 333|
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9. CASOVE ROZLISENIE

Informacie o vyznamnych polo2kach Easového roziitenia

Opis polalky Eazoveho roziitents Betné Gétovné cbdobie s oieran
IH.iilad'r budicich obdobl dihodabd, T tohs: 25 56T T3z
[Nékiady budiicich obdobi kratkodobé, 2 toho: 7o z25] 91 343
C— 36 482 33 858
Ctatr 33743 57 415
[Priimy budueich obdabl dihadobe,  tohe: nl 0
|Prﬂm;.- budicich obdebl krithedobs, z toho: a4 153' 2 041

11.  VLASTHE IMANIE

K 31.12.2020 zakiadné imanie Spolotnosti tvori 403 891 akcii v nominalne] hodnote 33 EUR.

Vielky akcle s0 spojené s rovnakimi pravami pre akcionarov. Spoloénost viastnl k 31, decembru 2020 2101 ks viasinych akcil v

menovile] hodnote §9 333 EUR.

Zakonny rezenvny fond dosahuje visku povinne] minimaine] tvorby podfa Obchodného zdkonnika. Ostatné fondy s0 urfene na krytie

Inveslinych vydavkov,

Informacie o roxdeteni Gétovného zisku

| Nizoy polodiy Bezprostredne predehidzajice idlavne obdobis |
UEtovny zisk 195 716
Rozdalenie atlovného Hich Beiné iétovné obdobie

Pridel do rakonniého razernéha fonde 19 572

Pridel do Matitbrych & ostainyoh fonday 176 144

Pridel do socialneho fondu 0

Pridel nar pjbenis 2akindného imania o

Uhwmda straty minutpch obdobi 0

Prevod do nemozdelerdho sisku minulich rokoy 0

Rocdelonie podals na isku spolotnikom, denom o

s o

Spolu 185716
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12. REZERVY
Informécie o rezervach
Bedné détovné obdobic
Mazay patolky Stav na zatlatku attovnihe Stav na komed
obdobin Tweita oA EreRiiie itovného ohdabia
‘Dlm-dnbo rezenvy, 88 858 ol o o e
z taho:
Rererns na
. 2 0 o 758 858
" 398 g5a o
Krithodobd rezervy, 1001 648 249 510 502 796 ] 1348 360
T taho:
Zakonnk kratkodobd 424 390 475852 424 350 0 475852
rezany
LA I A 577 256 473658 -178 406 0 872 508
rezervy, 2 toho:
Rezena na 2ostovenis a
B 000 23 800 38 00D o 3 800
Iwmr'q GEtav P 2y ¥
Rezend ng sdmeny ki ] 130 247
I-.- ek 130 513 130 247 130513 i
Razenvy na ostalng z 718 481
£ A18 743 361 19 893 0
Bezprostredne predehidzajoce iéiovné obdobie
Mirov polotiy Siav na zadiathu Gttevniho Stav na kanci
obdobia Trores Poulile Zindinty ittlovninn obdobia
I“"““’d"“ rezRIYY 398 B58 o o a 138 858
x laka:
Ruzorva na 5 a 356 858
e 08 658 0 o
‘:‘“W razaryy. 743 027 1001 B46 548 027 -200 000 1 001 645
Zakonnd kbtkodobl 395 329 424 380 -355 329 0 424390
ey
f“"““‘ hrithcdobd 353 694 577 256 153 638 <200 008 577 256
TeRaryy, 2 ioha;
Rrerd fa JEstiyeing a H o a0
et 13000 28 000 13000 2
Rerersa no odméeny ]
vriane Z5P 123 660 130 513 123 580 ] 130513
Rezervy na ostaind 217 018 418743 A7 118 <200 000 418743
pireria
312
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13.  ZAVAZKY

Informache o zdvazkoch

Nizov polotiy Beiné Oétownd obdobie Bezprostredne predchidzajice dtevnd cbdoble
|Dihedobé zhvizky spolu 2839 I‘MI 3184 i!!l
Zdvazky 5o rostatoovou dobou splatnost nisd par rokoy l:|| |:||
Zdvicky so postaticrnou dobou splatnost pden rok a2 2 829 738 3184 1350

[

Ill'rﬂl.ndoblzﬂ‘lzﬂy spolu 5001 3-Iﬂ| 6 243 THO
Zavazky 50 rostathovou dobou splatnosti 4973 33..' B 180 026]
do jedndho roka vritane
Zavizky po lehote splatross 28052 E1 7

14. ODLOZENA DAR Z PRIJMOV

Informacie o cdicfene| danove] pohfadavke alebo o odloienom dafovom zavazku

Betné ddlovnd obdobie Bezprostredne predchadzajice Gtlavné abdobie

znrutalng -5 300 2045 -6 524 G838
|'5u¢un& rordiely medzl udtovnou hodnotou

rinclizkow 8 dafovou zakladhou, T toho:
|mpq¢|mm-.- 15186 752 1 239 503
Jzeaniteine
Im:mfumnmmeahwl:l stratu v buddenosti o o
[Motnosr previest nevyuzité danove odpocty

Sadzba dane z prijmoy | v %) W 4%
Odlotend dafiewd pohfadivka

Uplatnend dafovh pohfaddvh

|Zadliovand ko ndklad

Zadtiovand do visatndhs imania

Odledeny dofovy zivizok 734 735 1108 835)
Zmena odickendho dafoviho rivizka =35 Z‘MI -3 972
Zasitsovand ako nakiad -315 200} 31672
Zadiitovand do viastného imania o i
Ind

Spolodnost zatdtovala odiodeny dantovy zadvazok vo vyike 794 T35 EUR z titlulu rozdielov medzi dafovymi a délovnymi odpismi
uptalnenymi za rok 2020,

33
Neoddelitelnou sicastou Gitovne) zdvierky je sivaha, vwkaz ziskov a strat a pomambky.



[Poznamky U POD 3 - 01

oI 2

g0 2 0 3

1 3 2 1

4 7 0]

Slovenska Grafia as

15. INFORMACIE O ZAVAZKOCH ZO SOCIALNEHO FONDU

Informaécie o zdvazkoch zo socidlneho fondu

Nizov polodky Bedné délovnd obdobie Bezprostredne predechddzajice Gtlovnd obdoble
|Zatiatotny stav sociilneho londu 10 &g 15 838
Twiiba socdineho fordu e farchu nddadey 94 140 93 132
Twern sociireho fondu zo zisku 0 o
‘Ostamid brorba socidineho fondu 0 o
Tworba sociilneho fondu spolu 94 140 93132
Cerpanie socidineho fondu 05 128 58 0a7
Konetny rostatok sociikineho fondu 5594 10 BB0|
16. BANKOVE UVERY A FINANCNE VYPOMOCI
Informdcie o bankovich Overoch, pdZitkach a kratkodobych finanénych wwpomociach
Suma istiny
5“:: Batiny Sumalsting v | v pristugne] mene
HNazov polotky Orok p.a. v % Détum splatnosti vprk ;:g MENT | gurdch za bedné | za bezprosiredne
Zakein :M Gftavne obdoble | predohidzajice
rgon i tovni chdobie
|Shodobé bankové dvery
Ex3d Banka - lnvessilmy (ver EUR| &M Euribexr + 1,85% 382022 83 538 43 938 209 B8
EXiid Banka -novy Imeestcny dver EUR] 68 Eurbor + 1.95% 30.9.2027 1047 732 1 (47 732 L1}
TH - imv, na 32 sir. DR EUR| 30 Euribar + 0,85% 3.3.2025 3636 000 3636 000 A 188 D00
|Kratkodobd hankove dvery
TH = irv. na 32 sir. OR EUR] 3M Eurdor + 055% 31.3.2025 1 104 000 11044 D0 1 104 000
EXiM Barika - investilmy dver ELUR| &M Euwrbor + 1.55% 3.8.2002 125928 125928 125823
Exiv Banka - novy imeesiény Uvor EUR] &M Eurbor + 1.95% 3092027 380 BOO 320 600 0
Joba reuran
KE - prerv. Kontokonond EUR] 1M Euribor + 1 95% (s modnosfou a 0 859 581
vypovece)
TH - pray, kerickorent EUR] 1M Euribor + 1, 50% 204 2021 2 TAZ2 957 2 TaZ 957 3 455 654
UCE - prev. korfiokorant (vatane Sost r
: VB ] rande) EUR] 1M Eurtsr + 1.50% 31,1.2022 B 023 445 8023 445 8 GE0 BOT

* Spolodnost mala v roku 2020 6-mesaény odklad splalok investiéného veru v TB

Vedenie Spolofnosti je presvedéenéd, Ze v budicnosti Spoloénos! vyivori dostatoéné prevadzkove pefalné toky na splacanie svojich
zavazkov, a Ze pri existujice] zadlZenost je vysoko pravdepodobng, Fe kratkodobe bankové dvery bude schopna prolongoval alebo

refinancoval’ v Ease ich splatnost,
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17. CASOVE ROZLISENIE

Informacie o vyznamnych polodkach Sasovidho rozlifenia na strane pasiv

Mazov polakky Bodnd Gitovné obdobie Bezprostredne predehideajdee Odlovnd obdobie
Widavky buddcich obdobl dihodobé, 1 toha: ul ]
Wydavky buddcich obdobl kritkodobé, 2 toho! l'.l[ ]
Vynosy budicich obdobl dihodobé, . L
x toho: I
Winosy buddcich obdobl kritkedobé, 0 P
[z toho:

18. DERIVATY

Spoloénost ma uzavreté zmiuvy o derivaloch, kloré Eeni na derivaty uréené na obchodovanie a zabezpedovacie derivaty. K
31,12,2020 a 2019 spoloénost precenila derivéty na redinu hodnotu, aviak ich trhova hodnota nie je vyznamnd.

19. LIZING (SPOLO MCOM

Informacie o majetku prenajatom formou finanéného prenajmu

Beind Gitovné obdobis Bezprostredne predchiadzajice Gétovné obdobie
Splatnost Splatnost’
Hizov polokky

" ad jednéha roka do od jedného roka do

d“"’":::;'““' platich rokov | wine ako paf rokow "’“’“:::‘n“.’““ piatich rokow | viac ako paF rokow
Al writane wriltane

FSng 38 209 25 1094 o o8 658 B3 318§ o

Firantny maklad a74 375 o 2847 1877
|Spuh.| 39 183 25 #Bll F] 101 505 E4 ﬁ!i o
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20. PODMIENENE ZAVAZKY A AKTIVA, PODSUVAHOVE POLODZKY

Dfa 26. septambra 2013 uzavrela Spoloénost Dohodu o zaruke ako rutitel, na zaklade ktore] spoloéne, nerozdieine, neadvolatelne a
bezpodmienedne rudl spolu s niekolkymi daldimi spolodnostami skupiny Grafobal syndikdtu bank za Upiné splatente vietkych
zévazkov a za splnenie daliich podmienck wyplyvajicich zo syndikovanych zmilv o nidkupe majetku spriaznenou spolotnesliou
skupiny Grafobal Group. Zostatok zarugeného dveru K 31.decembru 2020 predstavuje 14,732 mil.EUR,

Wzhladom na to, fe viacerd oblasti slovenského danového prava (napr. legislativa ohlfadom transferového ocenovania) doleraz nebali
dostalotne overené praxou, existuje neistola v tom, ako ich budi dafiové organy aplikoval, Mieru tejlo neistoly nie je molné
kvantifikovar a zanikne aZ polom, ked budi k dispozicil pravne precedensy prip. oficidlne interpretdcie prislugnych orgénov. Vedenie
Spolofnosti s nie je vedome Zadnych okolnostl, v dbsledku klorjch by jej vanikol v budGcnosti vyznamny naklad.

Informacie o podmienenych zavazkoch

Beiné Gftovné obdobie
Hodnota collom Hodnota voii spriaznenym osobibm

Drub podmilenendhe zivizhu

To sixinyeh rozhodrut
Z poskytnubich zénuk
Zo visobecne mhvlzryeh privmych predpisoy

Zo amikivy o podrisderom zivaziu
Z nudnria 14 732 267 14 732 287

Iné: podmianend zivariy

Bazprostredne predchideajice GZtoviné obdobie
Hednota celkom Hodnota voll spriaznenym osobdm

Druh podmienentho 2dvizhu

o sidrych mzhodnut]

2 poskytnutych 2k

Lo vieobecne mavazrmjch privrych pradpisoy

Sy 2Ty O podrisdanom zAvATka

I mberia 17 683 233 17 683 213

Ind podmianend zavaziy
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21, VYNOSY A NAKLADY
Triby
Informacie o tribach
Casopisy Ostalnd tatoviny Slutby
Otlast edbytu Berprostred- Berprostred- Berprostred-
Beknd Oftovng ne predchidza- Bodnd Gttovnd ne predohddza- Bedné Gdtovng ne predchidza-
obdable joce ditovnd obdobie Joce Gétovné ohdobke Jice Betavng
obdobie obdobie ochdobie
Pr— 7 367 507 9 108 081 13 746 971 16 381 635 4z 408 [TETH
F . 4 BOG 497 6850 182 14 904 608 9426 094 4788
Zaheanitio - ostatng 3 265 520 4 324 686 0 51T 7T 30 750 007 55:251
Ispom 15 569 524 20 283 29| 53 168 596 56 557 736 53 103 #4212

Udaje o zmene stavu vnitropodnikovich zisob

Informacie o zmene stavu yvnitroorganizaénych zasob

Zmena stavu zasob viasine| vitoby vo vikaze ziskov a sirat predstavuje znidenie o 5 943 EUR. Vychadzajie zo stivahovych polodiek
dosahuje znitenie vidku 5943 EUR, ako je lo uvedené v nasledujice] tabulke:

Beknd Odtowng Bezprestredne predehadzajice Zmena stavu vadlresrganzatnych
obdobie uftovnd obdobie zazoh
Nazov polodky Bexprostred.
Koneény zostatok | Koneény zostatok | ZafiatoEng stav a"”!’::d’::r“* T;:B:::::
abdoble
Modokontend viraba o polobovary viasine] viroby 324 053 375 513 333371 51 450 42 141
Wirobioy 1587 725 1202 B03 1250 887 384 932 -8 0B
Lvieimid o 1] o L] 0
Spolu 1911 788 1578 316 1 584 258 333 473 -5
|Mankd o dkody % K S 0 ﬂi
Rapearonlaing x % x o nI
Dary X X ¥ 0 n!
I | X E o 0
fg::::?;:twnmmn!ginm&nil:h risob vo vikaze i i d 133 4T3 'sml
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Aktivacia nakladov a vynosy z hospodarske] éinnosti, finanénej éinnosti a mimoriadnej éinnosti

Informacie o vynosoch prl aklivacii nakladov a o vinosoch z hospodérskej Sinnosti, finanénej Zinnosti a mimoriadnej Sinnosti

Nizoy poladiy Belndé Gilovnd obdobis Bezprostredne predchidzajdcs dftovnd obdobie
Viznamné polokky prl aktivaci nikiadov, z toho: J152 4 916]
Thadieh pro viestnd spotreb, Sad vyr, spriey 3152 4 816
|Cstatnd viznamné poladky vinosov 2 hospodirske] 20 105 7131 10901 s9a|
tinnostl, z toha:
Triby x predaja dbodobébs hmotndho majetku 2 2000 10 B50)
Triby & predaja mataribiy 1 DO 002 HSE'DJEI
Vinosy £ posiiporin pohlfadivok - fakioring 18 291 950 EBEBE-IEI
INHwad- I8 prosioje 203053 308 393
!F‘liuléw 5 206] 58 319
Hahrada ra Skodu 135 661 150 296
MFaSYy -Pouldl peispavok COVID-19 148 080 a
Crstatrd 219 saai 45041
Finanénd vinasy, 2 toho: 1:"4315' 161 475
Hurzowd osky kil IZIS-II 20 120
Ostainé vymnamnd polodiy insntnjeh winosov, Z loho 143 281 141 355
Wy droly 142 200 132 528
Trity z predaja cannych papercy 8 podieioy o o
Crstaing 1081 B a2y
38
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Informacie o fistom obrate

Nizow poloky Badni uétovné obdobie Bezprostredne predehideajice détovné obdobile
Trity 2a viasing viTobly 74 7548 mt 76 841 665
Tty 2 predoia shitieh 5310:3} B4 212
Trlivy 28 bowar l][ o
Vinosy 2o zakasky a[ of
Winesy Z nennuteiesti na predaj n[ o
ind winosy sivisiace s bednou Sinnosfiou 20 247 912 11034 121
Listy obral calkom 95 059 1!-![ 87 939 na]
Maklady
Informacie o nakladoch

Nizov polohy Bednd Gftovnd obdobie Bezprostredne predehddeajice detovnd obdabin

|Hii:|zd‘y:: poskytnulé slulby, z loho: 9 604 005 9 738 247

|ll:tmhdy voti auditorovi, auditorskej spolotnasti z it oo
rdidady Zn oweronie indiduiing Gitovne] ziviery 371100 28 000

|ind: witstovacie auditorske shitby o o
sivisinon audiiorskd shutby 0l o
daficwvd porpdensive o o
etatrd neaiinesioh shidby o 0

|owravy o udrBavanie 1 168 58 957 104
Cotlovnd 7734 15 343
Reprezeriaing 14 624 16671
Extorri polygradickd kooperacla 1513972 1606 237

Prspronened nitidady 2814 3431 2 76T 557
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|Poznamky U2 POD 3 - 01 | oz o 2 & 8 5 3| wol3 1 3 7 o]
Slovenska Grafia a.s.
Redama TA3 752 1243685
Brighdnichd shubiny 1234 5329 1 307 540
Strddna shufba 258 524) 187 390
Telskomunikadng a datove slulby 160 70 138 433
|Piatend ntjomna 147 513 110 554
|#esibesicty na patety 120 903} 119288
Sproswedivatelshs provize 838 112 247729
|rpeasovanie a0 902 72502
Ostamé 3EH 270 379074
mmmnmlmﬂd 19 498 62 10 325 308
|reskiady na possipenie pobfdévky - akicring 18 281 950 B a5a g48]
FORNA S peatioabi b e 1 014 268] 1447 971
Cdpisand pobfaddviy 240 454 304 486]
mmmmmﬂ potifaddvkam 103 255 334 329
atatre 55 2054 47 San]
|Finantnd niklady, £ toha: 571 618 247 167
Herzowd strafy 43427 18 538
Ostatng vyznamnd polodiy Bnandnich nditadoy, 7 faha: 528 131) o st | |
Makladov Groky 263 056 26727
Prisdand connd papssne o podiedy 0 o
Poistnd magethy, mamestnancoy a wiligeh ik 16 372 100 67T
Tuorba o moepustenie rezeny na nd ploenia LLd | - 000 000
Ilf}v;la'l.r- FBHI 500825
an

Meoddelitelnow soasfou GEtovnej zdvierky je suvaha, vykaz ziskov a strat a poznamky.



VYROCNA SPRAVA 2020 SLOVENSKA GRAFIA

[Paznamky Ug POD 3 - 01 | o[z o 2 3 6 3 6 5 3] 1Go[s 1 3 2 1 4 7 o]
Slovenska Grafia a.s.
Osobné naklady

Nizov palokky Beiné Oétovne obdobie Berprostredne predehidzajdce Odiovnd obdobie
Osobné niklady, z toho: 10914 0aaf 10 715 134]
|1ty 7 708 202 7 635 141
Odmany deno erginoy spolotnosti 85 BE3] 85 B!ﬂl
|Hakiady na sockiing polstenie 2881 785 2651 ?I&I
Secifing ndkiady 438 249| 342 339'

Dane z prijmov

Informécie o daniach z prijmav

Nizov polokiy

Bedné adtovné obdobile

Berprosiredne predehbdzajice Gétovng
obdobie

Suma odiofena| dadove] pohinddviy Gliovane] ako ndkled alebo
vros vypljvaiica 2o zmeny sadzhy done 2 prijmoy

Suma odiafendho dafoviho 2dvAziu Gliovandho ako ndkiad alebo
wiTos vypiyvailel 2o emeny sadzty done & prijmoy

Suma odiodens) dafove] pohladdvicy trkajicn sa umonenia dafove)
siraty, navvycditych dafavych odpodiow & injeh nirckov, Bko a|
dedasnjenh rozdslov predehddzapicich Gitovnich obdobd, ku kiorm
58 ¥ predchadzajocich Gbtovrych cbdobinch adiodend dafovd
Jeohiadivia neddioyals

Suma odiofendho dafowibo sivizio, Kory vanikel z ddvodu
nedéiovania tej Sasti odiclene] dafiove) pohisddvicy v bednom
ttovnem obdobl, o kiore] sa Oftowalo v prodohddanjicich
ttovmich ohdobinch

Suma neuplanendha umornia dafowe straty, nevyulitich
dadicvich odpoliov a injch ndrokov a odpotitatelnich dotasnych
rozdieto, ku kicrpm nebola Oftovand sdiodend dahovd pohfaddvia

Suma cdiolens] dani £ prifmov. kiord sa vefahuje nn polody
Etovand priama na G2ty viasindho imanin bez Gibovania na Odty
riisladay o vimosoy
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Meoddelitelnow sucasfou ultovne] zdwierky je suvaha, vykaz ziskov a strat a poznamky.



[PoznamkyUzPOD2-01 | o[ 2 D 3 6 3 6 5 3| to[a3 3 2 1 7 0]

Slovenska Grafiaas

Informacie o daniach z prijmoy

il ol Beind Gtiovne obdobies Bezprostredne predehbdrajdee ddtovnd ebdobie

Zitklad dane Daf Daft v % Ziklad dane Dail Dad v %

ke 525132 x X 311030 x x

Imﬂm daf E] 131 278 2% ] 65 36 21%

IDﬁﬂmm reuznand rdkledy 302 203 63 4632 238081 49 958

Winoay nepodehajice danl -148 080 -3 097

Viphyv nevykizane| odioZens]

cafovel pahiadaviy

{umorenia daficaj sraty

Zrisera aacdzhy dane

Jne

Spoi 163 643 26% 115314 %

15platnd daf z prigmoy ® T8 843 7% x 147 F8E AT

Owifnlend daih z prijmoy x -315 200 -50% X -3 672 ~10%:

Calkovl caf 2 prijmoey = 163 643 6% X 115 314 T
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VYROCNA SPRAVA 2020 SLOVENSKA GRAFIA

PoznamkyUcPOD3-01 | o[ 2 0 2 o 3 6 3 & 5 3] wo[3 1 3 2 1 4 7 o]
Slovenska Grafia a.s.

Udaje o prijmoch a vyhodich Elenov Statutarnych, dozornych a inych organov

Informacia o prijmoch a vyhodach clenov Statutdmych organov, dozormych organoy a inych organoy

Hodnota prijmu, vwhody sitasajch dhenov orginoy Hodnota prijmu, vwhody bivalych elenay anginoy
statutdrmych | dozomyeh | injch Batutirnych | dezorngen | injch
Druh prijmu, vihody
Cast 1 - Badnd Gltovné obdoble Coaf 1 - Bednd Gbiovne cboobe
55T 2 - Barprostrodne predehadrajice Eovid obdobe Cast 2 - Beaprostrodne predchidrajivee GRiovnd obdatie
Pefiadng paigmy
MNepataind prijmy
Pefatnd preddaviey
MNepofaing proddavicy
Foulitd fimandnd prostriadioy
alobo nd pinenis na sdkromnd
ey
Poskytraste pllitiy
Splalené phditky
Ddpusstend a odplaant paiiiy
S8 000 27 283
Vidka prenanyeh o
58000 27 BE3
Porskyirabé zhnky
e
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|[Poznamky BePOD3-01 | D[ 2 o0 2 o0 3 8 6 5 3| wo|l3a 1 3 2 1 4 7 o
Slovenska Grafia as
22, INFORMACIE O SPRIAZNENYCH OSOBACH
Informacie o ekonomickych vefahoch medzi détovnou jednotkou a spriaznenymi oscbami
Hodnotové vyjadrenie obehodu
Charakteristika transakcie Spriaznend osoba Batndé t2tovné obhdobie Berprostredne predchddzajice Gétovnd
obdobie
kg mijetio ML 2 007 679 3070007
Mékup zésob MLLI
Crutmina prepojend U TT a0 59 813
Oestming sprinenend sioamy a7 392 35 325
Predsj zhsob M 463
Osindrd propopund U 949 086 1374 438
Crtaind spriadmens strany 218631 524 083
Mitkup shitich KL 830 000 378 528
Orataind propojend UJ AN 848
Orstnind: sprinzmand strany 1 280 018G ) 54T G5
Pradaj shu¥iob M 142 200 2385479
Dietaind prapojend UL 5720 i}
Crargtned sprinzrand sy 1] o
ZiveArky T obchedného sty T B 4T 38371
Craatnd: prapajend O 54 704
Critnind spriaznand strany -245 5922 250913
Pohladiviy z cbehodndho styku (L] 41667 2427 145
Crssatned prepojend UJ 118 703 140 370
Ostatnd spriazrend strany 21009 18 367
Poskytrutie 2k a goranch Ostatné prepojend UL 14 732 287 17 GBI 233
Csintng krtkodobd pohfadivky My & B50 D00 & 120000
Cminindg dihodobd adwbaky Ostatnd spriaznend sirany 2000 DR 2000 000
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VYROCNA SPRAVA 2020 SLOVENSKA GRAFIA

[PoznamkylePoD3-01 | oDiE[2 o0 2 0o 3 & 3 6 5 3] wo[3 1 3 2 1 4 7 0]
Slovenska Grafia a.s.

23,  INFORMACIE O ZMENACH VLASTNEHO IMANIA

Badnd Gltovnd obdoble
Poladka vlastného imania Stav na zablatky P Stav na konel

attovného obdobla|  TrastkY Ubsytiey Presuny  |istovného obdabial
Zakladnd imares 13 328 403 13 328 403
Viastnd akcie & viasind obchodnd podiely [ o
Zrmann Fikladndhe imania 0 0
|Potitadaviy s upisand vissind imanss o 0
[Emisd dilio 0 0
Diutatrd knphabewd fandy BEO 402 BE0 402
Zakony rannreny fond [nedaliledny fond) Z kapitécnrych o d
whdadow
Ocefovach rozdiely z precenenia majtku a 2ivickoy (] o
Cicefiovacie razdiely 2 kapitblovich Gtastin o 0
Deefiovacie razdely  preconenia pr ziibenl, splyrutl o o o
rozdeleni
Zakonery rezenny fond 2 528 908 19572 2 548 478
|eceltetg tond 0 o
Emmmynmmtm 13 768 700 176 144 13 845 844
lmmnm;- zink merulych oo 78 824 28 828|
|Heunrndens swata minubieh renay 0 0
isledok hospodbrenin bednéha inkiovndhs obdoba 195 M| ELAR I ~185 T16] 461 483
yplatend dividendy [ o
Datatnd polalicy viastndého imania 1] o
U2t 491 = Viastnh imanie fyrickej oanty - podnikatels o 0
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[PoznamkyUePoD3-01 | oiE[2 o 2 0o 3 8 3 6 5 3] o[d 1 3 2 4 7 0
Slovenskd Grafia as.
Bezprostredne predchddzajice GEtovné obdobie 2019
Palodka viastnéha imania Stav na madiatku Sty na konel

Gttovndho obdobla|  PriTEtRY Boythy Presuny Gétovného obdobia
Zdkladnt marsa 13 328 203 13 328 403,
iasid akeie 3 viasing obchodng podialy [} ]
Zrmena zakladného imanis [\ [
|Fdﬂdwkym L vissird imanks o L
|Emisnd atio 0 0
Distatnd kapitiiowd fondy GED 402 BB 402
Zhkonny rezenmy fond (nedeiielry lond) 2 kopitéoecch o o
widndoy
Oicefovechs rozdiely 7 precononia mapsthi & zdvarkoy L] L]
Dcatovacke rozdiely  kapidionpeh dtaatin o 1]
Deafiovacie rordiely £ preconenia pri zidlenk, sphynuti a o o
rezalend
Zdkorny rezerang fond 2 515 B46) 13 060 2 528 906
|iedeszaing tona 0 0
|£uu.nmmmaummfuﬂy 13 B52 159 117 541 13 769 700
|oeromdeion; zisk minubyen mlow 28 828 29828
|#reutradend swata mirubjen roxow [ [
Virsiedok hospodinenta beiného Giovnaho obdobia 130 601 165 716] 30 801 195 716
Wypsaters dividondy o 0
Cistatni poledky vinstndho imania 0 [
et 491 — Viastnd imanie lyzicke] csoby — podnisatala o o

24, EHL

Prehfad o pedainych tokoch bol spracovany nepriamaou metodou.

25.

HAFNYCH TOKOCH

VYZNAMME UDALOST], KTORE NASTALI PO DNI, KU KTOREMU SA ZOSTAVUJE UCTOVHA ZAVIERKA

Po 31, decembri 2020 nenaslali také udalost, kloré majl wyznamny vplyw na vemnd zobrazenmie skuloénostl uvddzanych v tejlo

udtovne) zavierke,
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Prehlad o pefiaznych tokoch
za rok konéiaci: 31.12.2020

{v EUR}
Skutoénost v EUR
hﬂﬂul: Nazov polodky Befné Oftowvné | Minubé GEtovné
| Pefiainé toky z previdzkove] Einnosti
'S Visledok hospoddrenia 1 betne| Sinnosti pred rdanenim dafiou Z prijmay (+-] 625 132 311 030
Nepefaind operdcie ovplywiujlce vysledok hospoddrenia 2 beine| Sinnosti pred 2danenim dafou 2 prijmov (sGéet A1, a2 4103 508 1678 808/
AT A1) [+
A 1.1 |Odpisy dihodobého nehmotného majetku a dihodobého hmatného majetkis (+) 3 GBO B46 3 830 827
Zoslatkova hodnota dihodobého nehmetného majetky a dihodobého hmolného majetku Gdtovand prl vyraden| lohto majetku
A 1.2 |do ndkiadov na bednd Snnost s vinimkou jeho predaga (+)
A3, |Odpis opravne] pololiy k nadobudnutému majetku (+/-]
A 14, |Zmena stavu dinodobych a] kratkodobych rezery (+i-) 346 714
A5, |Zmena stavu opravnych polodiek (+/.) 62 330 334 325
A1 |Mm%mmmmamw-} 20522 -13 Badd
A.1.7. | Dividendy a ind podisty na Zisku Gitovang oo vymasow {-)
Are U Udtovand do nakladov (+) 263 055 278 727
4.1.9.  |Uroky idtovand do vynosov (-} 142 200 -132 526
Kurzonvy zisk vytisieng k pefiadnym prosinedikom a petaZnym ekvivalentom ku diu, ku kiorému sa zostavuje G8lovnd Zivierka
A110. J{-)
|Kmhmwm:pnmmmapoﬁmﬁmmnmnum.m Kiorému sa Zostavuge Gdlovna
A1, 11, |zdvierka (]
A1.12. |Vysledok 2 predala dihodobého mijetku, s vimimkou majstku, kiory sa povaZuje za pefialny exvivalent (+/-} -2 200 =10 850
Ostatné polodky nepefiainého charakier, kond ovplyviiujl visiedok hospoddrenia z bedne] tinnodst $ winimiou tich, Kord sa
4.1.13. |uvddzai osobitne v inpeh Sastiach pretfadu pefadnych tokoy (+/-) B2 B0
Viplyw zmien stavu pracovného kapitiu (rozosel medzi obelnym majetkom a kratkodobymi Zavazkami s vynimikou poiodiek
abefného majetiu, kiord si siSasTou pefadnich prostriedkov a pefiaznych ekvivaientov) na visiedok hospoddrenia 2 besnej 13“‘“! 1957 040
A2 Sinnosti
A2 1 |Zmena stavu pohfadavel 2 prevadzkove dinnosti {-+) 2mm[ 1 156 449
AZ22  |Zmena stavu dvarkow T ddzkove] Sinnasti (+/-) -1 484 384 1 662 187
A.2.3. | Zmena stavu zdsob [-i+] A0 TED B 806
Zmena stavu kritkodobaho finanéného majetky, 8 vinimikou majetku, kory (@ sitasfou pefiadnych prosinieckoy a pefialnych
A2 4 |skvivalentoy (-]
Pehainé toky z previdrkove] Einnosti s vimimkou prijmoy a vydavkov, ktoré sa uvidzajl osobitne v ingch Eastiach 6112 785 5948
pefiaknych tokow (+/-), (sifet Z5+A1.+A.2.)
A3 |Prijaté Groky s vinimkou tjeh, kioré sa Zatlefuld do investine] Sinnosti (v) 142 200 132 528]
A4, f na ond 8 wynimikou tyeh, kioré sa zadiefufl do financne) Sinnost (- 263 058 276 727
L] Prijmy z dividend a imjch podieioy na Zisku (+]
AE, Wydaviey na vyplatend dividendy a iné podiely na zisku s vynimkou tpch, kbond sa radlefujl do investiéne] Snnost (-
Pafiang toky 2 previdrkove] Linnost (+-) (sGcet Z/5 + A1, ad A6 5 9092 929 5 802 821
Wipdavky na daf 2 prijmoy Gklovne| jednotiy s vynimkou tych, kioné sa Zalefujl do investitnych Sinnost] alebo finanénych
AT, Einnostl {-f+) -161 686 -T14072
A8, Brijmy mimoriadneho charakteru vzlfahuj(ce sa na prevadrkovd Snnost (+)
A mimariadneho charakieru v, o 5@ na previbdzkovi Sinnosf (-}
A Eisté pafintng toky z previdzkovej Einnosti (+/-) (sidet 28 + A1, a2 AD) 5831 243 5731 608
Pefiatné toky z investiZne| Zinnosti
B.1. \Vipdaviy na obstaranie dihodobého nehmotného majatiu (-} -23071 -27 665
B.2. Vipgavicy ra obstaranke diboocbeho hmolneho majetio (-} -1 550 971 =1 121 219
‘ydaviy na obstaranke dihodotych cennych papleroy a podisloy v inych Odtovmych jednotkich, s vnimkou cenmych papleroy,
B3 |kiore sa povadujl za pefiadnd ekvivalenty 3 cennych papieroy urtenych na predaf alebo na obchodovanie {-)
Eﬂ.4. Prijmy z predaja dihodobiho nehmotného majetku {+)
B.5, Prijmy z predaja dihodobéha hmotného magetku (+} 2 200 10 850
Prijmy z predaja dihadobych cennych papieroy a podielov v ingch Gliovmjch jednatkach, $ wimimiou cenmych papierov, kiond
B.8. sa povaltull za pefainé ekvivalenty a cenmych papieroy wWitenych na predaj alebo na obchodovante (+]
Viydaviey na dihodobé paBtky poskytnulé Gitovnou [ednotkou inef Otovne] jednotie, kiora je sifastou konsolidovaného celku
B.7. (=}
I Prijmy zo splacania dhodobych pblidiek poskytmtych Gétovinou jednotikou ine] Gbtovne| jednotie, kiord |e sitastiou
B, kensobdovandho celku (+)
Vipdavky na dihodobs pASitky poskytrti Gitovnou jednotkou tretim csobdm s vynimkou dihodobjch paBitiek poskytnutich
B.9. Gltovne jednotie, ktord [o sdéastou konsolidovandho ceki (-]
Prijmy 20 spidcania phditiek poskytnutych Gitovnou jednolikou tretim csobdm, 5 vinimiou pdditiel poskytnutych (bovmes|
B.10. 8, ktord je sidasfou korsobdovandno celo (+)
1811 Prijmy 2 prendjmu subory hnutelného a nehnuteliného majety poudivandho a odpisovandho nidomeom (+)
B.12.__|Priaté troky s vynimkou tych, ktoré 53 Zatiefulu oo prevadzkovych Snnosti (+)
B.13.  |Primy z dividend & inych podislov na Hsku s vinimkou theh, klord sa Tadiediulu do prevadzikovych Snnastl (+)
Wydavity slvistace s dervatmi & vinimikou, Bk S0 urdand na predaj aleho na cbchodovanie alsbo ak sa Beto vydavky pavadylo
B.14.  |za pafiainé toky z finantne] Sinnost |-}
Prijmy stvisiace s dertvatmi & vynimkou, ak si uriené na predaj alebo na obchodovanie alebo ak sa tieto vydaviy povahsgd
za Ik ioky 2 finandne dinnost [-)
|Vijdaviy na dan 2 prijmov (etovne) ednotky, @k js u malné Zatinil do investiénjeh Snnastl ()
Prijmy mimoriadneho charakien vzfahiugice sa na investidng Snnost (+)
Wydaviey mimoriadneho charakien vilahujioe s na investidng Sinnosy ()




Nizov polotky

Skulofnost v EUR

Beindé Gftovné

Minulé udtovnéa

B.18.

Ostatné prijmy vzTahujice £a na investitnd Snnost (+)

B.20.

Oglatné vidaviy vaTahujios &3 na imiestitng Sennost (-}

Zisté pefiadné toky z investicne] Sinnosti (s0éet B.1, a2 B.20.)

1671 842

-1 138 034

Pefiazné toky z finantnej Einnosti

C.1,

Pehatné toky vo viastnom imani (sobet C.1.1. a2 C.1.8

16 500

C.1.1

Prijmy 2 upisaryeh akcil a cbehodnych podseio (+)

C.1.2.

Pripmy z dalfich vhkiadov do viastného imania spolodnikmi slebo hyzchou osobou, Kiord fe ditovnou jednotiou (+)

C. 1.3

Prijaté pefainé dary (=}

C.1.4.
C.1.5

Prijmy 2 dheady stra i {+]

\Jydavky na obstaranie alebo spding odiipenie viasingch akeil 3 viasinyeh obchodnych podisloy (-}

=18 500

C.1.8

Widaviy spojend Lo Inidenim lohdov vitvansnyoh UEovnou jednotiou (-)

c.A.7

ydaviy na vypéatenie podielu na viastnom imani spolodnikmi Gilovne] jednotky a fyzickou csobou, ktord j& GEtovmou
f=}

c.1.8
C.2.

2z impch abvodov, ldord suvisia so Znllenim viastiného imania (-)

Pefiadné toky vanikajice z Zavazkov B zavarkov z fi Linnosti

-1 508 394

-1 176 665

C.2.1.

Prijmy z emisie dihovjch cenmych papienoy (=)

c.22

Vydaviy na Ghradu avazkov I dihovich cennyeh pagieroy (-]

Prijmy z Gverow, Kioné Obiowne] [sdnotke poskytia banka alebo poDOTKE ZANENENS] Danky 5 VTIMKkou Uvercy, Kiore bol

C.2.3. |poskytnuté na zabezpedenie hlavného pradmetu dinnost (+)

C.2.4

\ydavicy na splacanie dveroy, kioné Odtowne] jednotke poskytia banka alebo pobodka zahranitne banky s vynimkou dvenow,
ktoréd bob poskyinuté na zabezpedanis hlavného predmety Zinnost (-}

C.25

Prijmy z prifatjch pdfidiek (=)

1522 332

684 796

C.28

G2t

na

-2 932 568

-1 753 420

Vydavioy na splécanie piiitiek (-
Vidavky na Ghradu 2avazko 7 pouBivania majetiu, WOy j6 predmetom Zmivy o KUpe pranajate] ved ()

C28

Vydavky na Ghradu ZAvAZKGY T8 prendjom sibon NLmens mapsku a nehnuteinehn majetky pouZivaného a copisovantha
ndjomeonm (-}

-08 658

-108 041

C.29

Prijmy z patatnych dihodobych zdvazkoy a kratkodobych zavazov vyphyvajicch 2 finanéneg] Snnosti détovne ednotky =
vynimikou heh, kion sa uwwidzajpl osobitne v ine East prehfadu pefadnych tokov (=]

C.2.10

Vijdavky na spidcanie cstainych dihodobych zdvazkoy a krathodobych mavazkoy vyphivajicich 1 finanéne] dinnosti O&tovne|
5 wynimkou tych, kiond sa uvadzajl osobitne v ine tast preffadu pedadnich lokoy (-)

C.3.

Vidavky na zaplatend droky s vynimkou tych, kiond sa zalledujl do prevadzkovych Snnostl (-]

IC.4.

iydavky na vyplatend divicendy a iné podiely na Zisku § vynimkou tych, kior 5a Tatlefupl do prevadmkovich annost (-]

C.5,

Vydavky sivisiace s derivatmi, s vynimkou, ak si urlené na predaj alebo na obchodovanie aslebo ak sa povalull za pefaling
toky 2 investdneg] Simmost (-)

Prijmy sivisiace s derfvatmi, s vinimkow, ak s urtend na predaj aebo na obohodovanie alebo na obchodovanie aiebo ak 53

ca |povasuji za pefiang toky 2 investiéne] &innost {+)

Widawviky na da z prijmov Gélovnse] jednotiy, ak ich moino zadenit do finanénych dinnosti (-)

CS

Prijrmy mimoriadneho charakten vzfahujice sa na finanind Snnost (+)

C.9.

Wdavky mimoriadneho charaktery vzfshujice sa na finanénd Snnos (-}

-2 007 675

-3 070 008

Cisté pefiané toky £ finanéne) Sinnosti

-3 518 572

-4 263 173

Eisté zviienie alebo Eisté znizenis pefiainych prostriedkoy a pefiainych ekvivalentoy (+1-) (sifet A+B+C)

742 829

|Stav pehainych prostriedkov a pefaZnych ekvivaleniov na zatiathu Gétovného obdobla

1 065 843

T35 242

1808472

THII-HI

1 B0 472

1085 843/
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NAVRH PREDSTAVENSTVA
NA ROZDELENIE ZISKU
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Navrh predstavenstva Slovenska Grafia a.s. na rozdelenie zisku za rok 2020

Dosiahnuty vysledok hospodarenia po zdanenf za rok 2020

+ 461 488,55 - EUR

1. Pridel do zdkonného rezervného fondu 10% (v zmysle Obchodného zakonnika)

46 149,55 - EUR

2. Pridel do fondu na investicie

415339, - EUR

3. Medzi akciondrov rozdeleny Cisty zisk v stlade s ust. § 179 ods. 3 Obchodného Zékonnika

0,- EUR

V Bratislave 30. marca 2021

Predstavenstvo Slovenska Grafia a.s.

Odovodnenie navrhu rozdelenia zisku za rok 2020

Predstavenstvo SG a.s. v sUvislosti so stratégiou spolo¢nosti
navrhuje po vykonani zakonného pridelu do rezervného
fondu v zmysle Obchodného zédkonnika pouZit zostavaju-
ci zisk na pridel do fondu na investicie, nakolko vzhladom
na sucasnu naro¢nu situdciu na polygrafickom trhu je ne-
vyhnutna priebeznd modernizacia a inovacie najma do

novych technoldgifi a zariadenf, ktoré zabezpecia spolo¢-
nosti udrZanie si pozicie na trhu, zvysenie konkurencie-
schopnosti podniku, a tym aj jeho hodnoty a zaroven sa za-
bezpeli vyssia stabilizacia finan¢nych zdrojov spolo¢nosti.

Bratislava 30. 3. 2021
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SPRAVA DOZORNEJ RADY

spolo¢nosti Slovenska Grafia a.s., Bratislava o ¢innos-
ti a hospodareni akciovej spolo¢nosti v roku 2020 pre
riadne valné zhromazdenie

V sulade s ustanovenim ¢l 16, odst. 2 platnych stanov
akciovej spolo¢nosti Slovenska Grafia a na zaklade § 198
zadkona ¢ 513/1991 Zb. Obchodného zékonnika v zneni
neskorsich predpisov, predkladdm valnému zhromazdeniu
tdto spravu:

Dozorna rada pracovala v roku 2020 v zloZeni : PhDr. Ivan
Kmotrik PhD., Ing. Ladislav Haspel, PhDr. Zorka Hlouskova,
Mgr. Emilia Pravdova a Peter Kvacka.V roku 2020 zasadala v
nadvdznosti na zasadnutia predstavenstva jedenkrat.

Predstavenstvo organizovalo svoju ¢innost v hodnotenom
obdobi v stlade s ustanoveniami ¢l. 14 Stanov a. s. Sloven-
ska Grafia, svojim Statitom a pldnom zasadnuti.

Dozorna rada v hodnotenom obdobi vykonavala svoju ¢in-
nost v sulade s ¢l. 16 Stanov a. s. Slovenska Grafia a svojim
Statutom. Svoju ¢innost zamerala hlavne na kontrolu ¢in-
nosti predstavenstva spolo¢nosti pri vykonavani podnika-
telskej ¢innosti, pricom v sledovanom obdobi nezistila po-

rusenie zékona, stanov ani StatUtu predstavenstva.

V spoluprdci s predstavenstvom spolocnosti kontrolovala
vyvoj a plnenie obchodného a finan¢ného planu spoloc-
nosti, vyvoj finan¢nej situdcie so zameranim na platobnu
disciplinu odberatelov, naplnenie a efektivne vyuzivanie
rozhodujucich vyrobnych kapacit, rentabilitu obchodnych
partnerov, spotrebu papiera a plnenie technickych jedno-
tiek rozhodujucich vyrobnych zariadeni, vyvoj v oblasti ne-
zhodnych vyrobkov a reklamacif.

Dozorna rada konstatuje, ze pridel do rezervného fondu
a fondu investicii boli zatc¢tované v sulade s rozhodnutim
valného zhromazdenia za predchadzajice Uc¢tovné obdo-
bie, tj.r. 2019.



Dozorna rada nezistila zo strany jednotlivych ¢lenov orga-
nov akciovej spolo¢nosti porusenie § 194 odst. 5 a § 196
zadkona ¢. 513/91 Zb. a tieZ nezistila a ani jej neboli doruce-
né alebo hldsené podnety o poruseni stanov akciovej spo-
lo¢nosti ani inych vSeobecne platnych predpisov.

Hospodarenie spolo¢nosti skoncilo za rok 2020 s hospo-
darskym vysledkom po zdanenf vo vyske 461 488,55 Eur.
Predstavenstvo predlozilo ndvrh na rozdelenie zisku v na-
sledujucej Strukture:

Cisty hospodérsky vysledok po zdanenf 461 488,55 €
Pridel do zakonného rezervného fondu (10 %) 46 149,55 €
415 339,00 €
Medzi akcionarov rozdeleny ¢isty zisk v sulade s ust. § 179

ods. 3 Obchod. Zakonnika 0,00 €

Pridel do fondu na investicie

Preskiimanie ro¢nej uctovnej zavierky a finan¢ného hos-
podarenia spolo¢nosti za r. 2020 vykonal nezavisly auditor
Ernst & Young Slovakia, spol. s.r.o., ktory vykonal audit v su-
lade s Medzindrodnymi auditorskymi standardmi vydany-
mi Medzindrodnou federaciou uctovnikov. Konstatoval, ze
Uc¢tovna zavierka poskytuje pravdivy a verny obraz finan¢-
nej situacie Spoloc¢nosti k 31. decembru 2020 a vysledku
jej hospodarenia za rok konciaci sa k uvedenému datumu
podla zékona ¢ 431/2002 Z.z. o Uctovnictve v zneni neskor-
sich predpisov.
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Dozorna rada konstatuje, Ze zavere¢ny vyrok auditorskej fir-
my potvrdzuje spravnost vedenia Uctovnictva a zostavenie
ro¢nej Uctovnej zavierky za r. 2020. Dozornd rada suhlasi
s ro¢nou Uctovnou zavierkou a vysledkom auditu tak, ako
ho predlozila auditorska firma, ako aj s ndvrhom na rozdele-
nie zisku tak, ako ho predloZilo predstavenstvo. Odporuca-
me valnému zhromazdeniu schvalit ro¢nud U¢tovnu zavier-

ku a ndvrh na rozdelenie zisku.
Bratislava 6. aprila 2021
PhDr. Ivan Kmotrik PhD.

predseda dozornej rady
Slovenska Grafia a.s. Bratislava
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OBCHODNY A FINANCNY PLAN
NA ROK 2021

Vyvoj v roku 2020 mdZeme oznacit ako turbulentny v do-
sledku pandémie virusom COVID-19, ale zaroven aj Uspes-
ny v suvislosti s vysledkami, ktoré spolo¢nost dosiahla. Kym
v prvej polovici roka sa na vysledkoch spolo¢nosti prejavila
pandémia poklesom produkcie pre doméce aj exportné
teritoérium, druha cast roka bola Uspesna z hladiska ndrastu
produkcie a ndhrady vypadku prvého polroka technolo-
gicky a logisticky naro¢nejsou rentabilnejsou produkcioy,
¢o spolu s prijatymi opatreniami, optimalizaciou nakladov
a flexibilnym planovanim vyroby sa prejavilo na raste pri-
danej hodnoty a pozitivnom vysledku hospodarenia spo-
lo¢nosti.

Zachovanie stability, prosperity a rozvoj spolo¢nosti osta-
vaju prioritnymi ciefmi aj do dalSieho obdobia. Spolo¢nost
Slovenské Grafia a.s. si pre rok 2021 naplanovala ukazova-
tel Vyroba tovaru na Urovni 99% skutocnosti roku 2020.
V ukazovateli Realizovana cistéd vyroba bol plan stanoveny
na urovni 92% dosiahnutého vysledku roku 2020. Na napl-
nenie tychto cielov sa predpoklada nérast potlacenych ton
papiera o 1,5% oproti predchddzajucemu obdobiu. Ciele
spolo¢nosti vychadzali z nepretrzitej prevadzky taZisko-
vych tlacovych kapacit s vyuzitim na 80-84% a zohladriuju
vyvoj a Struktdru zékazkovej nédplne na polygrafickom trhu,
ako aj nérasty cien zakladnych vstupov (materidl, ndhradné
diely, personadlne naklady a pod.). Pldnované investicie su
ur¢ené najma do automatizacie, modernizacie a zhodno-
tenia strojov.



Slovenska Grafia a.s. je proexportne orientovana spolo¢nost
s orientaciou na eurdpske trhy, ktoré su aj nadalej zasiah-
nuté pandémiou. V tejto suvislosti vedenie spolo¢nosti ne-
pretrzite vyhodnocuje situaciu na trhu a prijima priebezne
opatrenia tykajuce sa zmiernenia dopadov na cash-flow a
hospodarenie spolo¢nosti, ako aj na zdravie zamestnancov
spésobenych pandémiou. KedZe situdcia sa dalej vyvija,
spolo¢nost nevie zatial predvidat budutce Ucinky a dopa-
dy. ManaZment bude aj nadalej pokracovat v monitorovanf
potencidlneho dopadu a podnikne aj do buduicna vietky
mozné kroky na zniZenie akychkolvek negativnych ucinkov
na spoloc¢nost a jej zamestnancov. Vzhladom na tuto situa-
Ciu sa budu investicie a ekonomicko — obchodné ciele spo-
lo¢nosti priebeZne pocas roka prehodnocovat a revidovat.

Predstavenstvo
Slovenskéa Grafia a.s.

VYROCNA SPRAVA 2020 SLOVENSKA GRAFIA
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ADDRESS BY THE GENERAL DIRECTOR

Ladies and Gentlemen, Shareholders, Colleagues,
Employees

When evaluating the year 2020 from the perspective of
Slovenska Grafia, more than ever before in recent years
must we must derive from the existing overall socio-
economic situation. The pandemic year 2020 presented us
in many areas with situations that we were not really ready
to deal with at all.

After a relatively standard course in the first quarter, we
entered a pandemic period, which persists with fluctuating
intensity also in 2021. We had to significantly adapt our
economic plans to the advancing COVID-19 pandemic,
and epidemiological measures have become a major and
integral part of our business.

Despite all these circumstances, we can say that from the
perspective of Slovenskd Grafia, the year 2020 turned
out relatively satisfactorily. Revenues from sales of own
products and services reached the value of € 74,811,223,
which is only 2.7% less than in 2019. Revenues were mostly
affected by the complete decomposition of our customer
portfolio (reduction of order periodicity, reduction of print
runs and reduction of number of pages) in the course of
the months April and May due to the onset of the first wave
of the pandemic. The share of exports of 72% of total sales
is higher than in previous periods, from which it could be
concluded that our foreign customers, who are only from
EU countries, are more resilient than domestic customers to
such unexpected situations.

Fluctuations on the part of our customers have also resulted
in turbulence on the part of our suppliers. Our paper
consumption fell by 10.8% year-on-year to less than 78,000
tons. As the entire printing segment experienced at least
similar declines in paper consumption, the prices of graphic
papers fell in the second half of the year, which helped
the entire printing industry. However, in our opinion, this
situation is only temporary and we expect that in the course
of 2021, prices will return at least to the price level of 2019.



In terms of the achieved profitability of orders, there has
been an improvement. One of the reasons is the above-
mentioned situation on the paper market. The second
reasonisourinvestmentin higherautomation of production
processes. Automation will continue to play a crucial role
in our investment plans, as the persistent labour market
situation (shortage of skilled labour) will only worsen in the
future.

Despite all the negatives brought to us by the pandemic,
we defended all the following certificates — 1SO 9001, ISO
14001, 1SO 45 001, 1SO 27 001, FSC certificate, EU Ecolabel.
In the audited evaluation of the achieved carbon footprint,
we improved to 4,000 tons of CO2 in 2020. In 2020, we were
certified for the first time according to 1SO 28 001 - Security
management systems for the supply chain. Our efforts in
these certification processes are only a confirmation of our
long-term goal, to be a stable and respected supplier of
supraregional importance for our partners.

Last but not least, to fulfil this goal, Slovenskd Grafia needs to
have a stable and professional working team, the quality of
which was fully manifested also in this pandemic period, and
| believe that evenin 2021, in the year of the 100" anniversary
of continuous printing production in Slovenskd Grafia, its
strength will show again.
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REPORT ON THE COMPANY'S
BUSINESS ACTIVITIES

BUSINESS DEVELOPMENT IN THE YEAR 2020

Due to the COVID-19 pandemic, 2020 was challenging
for everyone, and the printing industry was no exception.
The pandemic has brought many limitations to our lives,
but also many challenges related to them. Last year can
be divided into two parts: before and after the pandemic.
While consolidation in the printing market continued in
the first part, during April and May there was a sharp de-
cline in printing production across Europe as a result of the
outbreak of the pandemic and related measures. The indi-
vidual segments responded by dramatically reducing the
print runs, or the page count up to the complete cancella-
tion of some productions without compensation. We were
unable to catch up with sales shortfalls by the end of the
year. In 2020, the relatively successful process of replacing
less profitable orders with more profitable ones naturally
continued. Communication with our partners has also un-
dergone a major change, which has moved almost exclu-
sively to the online space.

THE PROGNOSIS FOR 2021

The year 2021 will be a continuation of the global effort to
combat the pandemic and mitigate its consequences.

In 2021, we expect the following potential effects on the
management of Slovenskd Grafia:

- Ensuring all necessary anti-pandemic measures aimed
at protecting the health of the company’s employees,

- The expected increase in the prices of papers or all
input commodities after the moderation of anti-pan-
demic measures,

- The lack of transparency in the competitive printing en-
vironment due to differing approaches of the individual
EU countries in helping to address pandemic impacts,

- The global emphasis on the “green economy”and the
associated rise in energy prices, or an increase in recy-
cling fees,



- Increased pressure to redirect communication media
from the print environment to online space and the
resulting reduced demand for printing production.

FINANCIAL REPORT FORTHE YEAR 2020

In 2020, Slovenskd Grafia achieved revenues from sales of
own products and services of € 74,811,223, which repre-
sents a year-on-year decrease of 2.7 percent. At this pro-
duction, 77,938 tons of paper was printed, which is 10.8
percent less than in the previous year. Sales were negative-
ly affected by measures to prevent the spread of COVID-19
adopted in Slovakia and in the countries to or through
which the company exported its production. The company
recorded the most significant decline in the second quar-
ter of 2020 during the first wave of the COVID-19 pandemic
due to the closure of economies and especially the busi-
ness operations of some customers, which resulted in a
reduction in demand for printed matter. The company was
continuously monitoring the current situation and was
flexibly taking internal measures in order to protect the life
and health of employees and eliminate negative economic
impacts. The drop in production volume in this period was
later replaced by technologically and logistically more de-
manding more profitable production, which together with
the measures taken, cost optimization and flexible produc-
tion planning was also reflected in the company’s positive
economic results.

For the 2020 accounting period, the company reported a
profit before tax of € 625,132 and after tax of € 461,489,
which represents a year-on-year increase in profit after tax
of 136 percent. Earnings before Interest, Taxes, Deprecia-
tion and Amortization, EBITDA indicator, represent a sum
of € 4.6 million, which is a year-on-year increase of 3.4 per-
cent.

The achieved results of the company for the year 2020 con-
firm the adopted business and production strategy of the
orientation of the company Slovenska Grafia and the long-
term positive contribution of investments in high-capacity
and efficient production technological equipment. Even
during the COVID-19 pandemic, they reflect a reasonably
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good productive use of focal printing technologies, which
are commercially utilised by cooperation with major re-
nowned business partners and they ensure henceforward
the position of the company as a market leader.

In the assortment structure of revenues from sales of own
products and services, magazine production attributed
to 21 percent of the total production reached, which is €
15,589,524. Other printed matter represented 79 percent
with a volume of € 59,168,596. Sales of magazines recorded
a year-on-year decline by 23 percent, while the revenues
for other printed matter increased by 5 percent year-on-
year.

Majority of production was realized for foreign customers.
Exports in 2020 reached € 53,613,642, which represents 72
percent.

In 2020, Slovenskd Grafia realized investments in tangible
and intangible fixed assets in the total value of 1,574,042.
These were mainly investments in technological equip-
ment, robotization of the deliveries, technical improve-
ment of machines and buildings, procurement of handling
equipment, cars and information technologies.

Interest expenses paid by Slovenské Grafia in 2020 for loans
amounted to € 263,056, which is a year-on-year decline by
5 percent. Interests refer to the financing of investments
and operational needs. Bank loans fell by 7.6 percent year-
on-year and reached the amount of € 17,193,600.

Trade receivables as at the end of December 2020 de-
creased by 51 percent year-on-year to the level of €
3,160,365 and trade payables decreased by 27 percent to €
3,538,744. Inventories decreased by 2 percent year-on-year
and reached the volume of € 4,879,933.

The COVID-19 pandemic affected the functioning of many
companies and countries, including Slovakia, which had a
global impact on the world economy and disrupted many
economic chains. The virus has exposed the company, its
employees, customers and business partners to potential
health and operational risks. The Company’s management
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has considered the effects of COVID-19 and the ongoing
corona crisis on its business activities and concluded that
they do not have a significant impact on the Company’s
operations and on significant judgments and uncertainties
in the 2020 financial statements. However, as the situation
continues to change, future impacts cannot be predicted.
Management will continue to monitor potential impacts
and take all possible steps to mitigate any negative effects
on the company and its employees.

THE AREA OF PURCHASE

After a long-term stable paper consumption in Slovenska
Grafia, the amount of consumed paper decreased in 2020.
The main reason for the lower consumption was the exter-
nal influences caused by the COVID-19 pandemic. Hence-
forward, more than two thirds of the total paper consump-
tion was in the SC quality. A part of the total amount of
paper in this quality was purchased by our customers. For
LWC papers, which are the second most used paper, we
have seen an increase in consumption of more than 20%.
This is due to a special production segment that has not
yet been negatively affected by the pandemic. This also
confirms that diversification of the production portfolio is
very effective in overcoming various external influences.

One of the main aims of the company is to reduce the
company’s impact on the environment and energy in-
tensity of production with a focus on reducing CO2 emis-
sions and pollution prevention. It is not always easy, and it
is sometimes even contrary to technological possibilities.
Nevertheless, we make a great deal of effort in the area
of purchasing in order to find the optimal solution for our
business partners when purchasing raw materials. In addi-
tion to purchasing certified paper, such as FSC or EU Ecola-
bel, our suppliers of other raw materials also try to use less
harmful substances for the environment in their produc-
tion.

Paper prices in 2020 were mainly affected by a drop in de-
mand and a rapidly changing environment in connection
with the pandemic on the part of our suppliers and cus-

tomers at the national and supranational levels. The conse-
quences of the rapid spread of COVID-19 were very rapidly
reflected in lower paper prices in the second quarter of
2020. Most suppliers were reducing prices on a monthly
basis to gain an advantage over the competition. In the
second half of the year, the decline in prices slowed down,
but at the end of the year, paper prices began to fall again
due to the deteriorating epidemiological situation and un-
certainty in the supply chain. It is difficult to estimate how
our suppliers will react to the continuing downward trend
in prices, especially if the prices of waste paper more than
doubled over the year. However, we assume that the shut-
down of production capacities will be a tool, by which they
will primarily be able to create a shortage of capacities,
which they will use secondarily to increase prices. We will
continuously check whether seeking savings at our sup-
pliers will not negatively affect the quality of the supplied
materials.

Also for other input materials, it came to a decline of prices
for the same reasons as for paper. For inks, chemistry, as
well as for suppliers of wood material, this was behaviour
that we assumed and expected. We were able to adapt to
the given situation and correctly set the length of price
guarantees, which were reassessed at regular intervals.

The year 2020 confirmed to us how important it is to have
stable and long-term partners. Especially for important raw
materials, such as paper and inks, cooperation with mul-
tinational companies with multiple production plants is a
necessity. However, we cannot omit even small local com-
panies, which may be more sensitive to the effects of the
pandemic, but are making even more effort to resolve the
situation. The pandemic is not over yet and therefore we
must continue to monitor the development of the situa-
tion, both in relation to our suppliers and within our inter-
nal processes.

We execute seeking, selection and negotiations with cur-
rent and new suppliers in cooperation with the parent
company Grafobal Group, which gives us more space to
focus on operational activities associated with purchasing
within the company.



CHANGES THAT OCCURRED DUE TO COVID-19 AND
WERE SUCCESSFULLY MANAGED BY THE PRODUCTON
SECTION

The year 2020 was to be marked by the preparation of
projects for the modernization of the control of quality ele-
ments in the press and also in the processing of semi-fin-
ished products into final finished printed matter. To a large
extent, this was to be helped by the planned robotization
of finishing lines behind web presses in order to minimize
manual work and improve its ergonomics. Together with
this modernization of production processes, we were ready
to devote maximum attention to the training of managers
and professional staff through external trainers and tech-
nicians. This plan was significantly disrupted by the global
COVID-19 pandemic, which began to affect our ambitious
ideas at the end of the first quarter. Despite all the difficul-
ties that accompanied this process, the production depart-
ment was able to deal with this situation, which no one was
prepared for. There were significant nationwide changes in
the area of ensuring the safety of health and protection of
lives of the inhabitants of Slovakia, which we, together with
our employees, were adopting and putting into practice in
our conditions. Thanks to the exemplary discipline of pro-
duction workers in complying with our specific measures
and nationwide regulations, all the main goals of the pro-
duction departments were achieved until the successful
completion of the economic plan for 2020.

THREE PILLARS OF THE PRODUCTION PROGRAM -
Prepress, Press and Post-press

For the Production Preparation Department - Prepress de-
spite the new situations that arose with the COVID-19 pan-
demic, 2020 was a year of continuing significant changes.
“Lean production’, a project started already in 2019, which
saved 12% of employees in this department, continued in
2020. In the second half of the year, several activities were
taken over from the quality department, which were divid-
ed among the managers of production preparation. This
fundamental change in work activities and competencies
helped to address further staff savings throughout the en-
tire production department.
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These challenging tasks were realized together with the
classic production tasks for the fulfilment of the economic
plan. 418,011 pages were processed, which is 16% more
than in 2019. Despite this significant increase, the amount
of plates produced was the same as in 2019 (only 429 m?
more), mainly thanks to the measures taken in technologi-
cal processes. By this change, the resistance on one web
press increased, and thus also the durability of printing
plates in 2020 by 100 % compared to 2019.

We have achieved excellent results by more efficient man-
agement of all processes of the production preparation de-
partment and at the same time of the quality department.
With the quality control system set up in this way, new
technological and working procedures and amendments
to organizational guidelines in production processes were
effectively processed. This has helped us to significantly re-
duce the number of complaints and failures historically to
the lowest values in the last 14 years.

Printing Department — Press was the most affected of
the three production departments during the peak of the
first wave of the COVID-19 pandemic. The reduction in
costs and page counts for some titles and advertising fly-
ers has resulted in the transition from continuous opera-
tion of some printing presses to three-shift and two-shift
production cycles. The result of this change was higher
utilization of the professional staff in the individual shifts,
which was reflected in a positive impact on increasing the
productivity and performance of printing presses. Gradual
shortening of technological times on the make-readies of
printing presses and increasing performance enabled us to
successfully fulfil the plan thanks to higher productivity. A
significant negative phenomenon of this period, however,
remained the complication of ensuring 100% participa-
tion of foreign professional technicians in annual preven-
tive repairs due to various domestic and foreign legislative
regulations in connection with the COVID-19 pandemic.
Therefore, operational action plans for annual repairs were
created, which we ensured within the internal personnel
capacities also thanks to improvisations in the change of
deadlines. We placed constant emphasis on improving the
organization of regular weekly maintenance within Slov-
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enské Grafia. Documenting the technical condition in the
information system Palstat after their implementation with
subsequent analysis will be an important basis for further
planning for 2021. This consistent activity of production
and technical service managers had a direct impact on
maintaining excellent condition of strategic printing ca-
pacity in SG as well as increasing productivity of printing
presses in this uncertain period of deficit of external techni-
cians. Not only the increase in output, but also the quality
of production itself was reflected in the overall evaluation
of the results of the annual plan in this department. For the
past monitoring period from 2017, 2020 was the year with
the best qualitative measurable score, which was checked
throughout the year by three independent software plat-
forms for colour management evaluation. These numerical
parameters were continuously confirmed by the general
satisfaction of all our clients.

The Finishing Department — Post-Press, was also signifi-
cantly affected by the pandemic, which had a negative
impact on Slovenska Grafia in the number saddle-stitched
products compared to 2019. But on the contrary, a positive
trend in the production of demanding productions took
place which was realized by perfect binding and finaliza-
tion of products by packaging in foil and subsequently also
in paper boxes. In parallel with this production, an environ-
mental project was being prepared for a strategic client,
which should replace the current packaging in PP foil by
packing individual products in paper in 2021. In 2020, we
successfully launched a control system for the registration
of bookbinding sheets, which enabled us to flawlessly
complete saddle-stitching and perfect binding.

By modernizing the production lines, we achieved a grad-
ual reduction in the number of hours worked by auxiliary
staff compared to 2019. In numerical terms, this meant an
increase in productivity of 9% in 2020 in finishing. In the
second half of 2020, the managers of this department per-
sonally participated in a fundamental change in inter-op-
erational control. Through the control activities they took
over from the quality department, they fulfilled the vision
of the production department in the “lean production”
project started already in 2019. In the next period, it will be

crucial, in order to increase productivity, to make maximum
use of information and communication technologies from
production facilities in favour of eliminating unproductive
hours. This will have a fundamentally positive effect on re-
ducing the number of hours of auxiliary staff to complete
finished products in 2021.

FURTHER ORIENTATION AND OBJECTIVES OF
THE PRODUCTION PROGRAM FOR 2021

The main goal of the production department in 2021 will
be also henceforward to constantly discover reserves in
labour productivity, in technological processes, increasing
the level of quality of printed production and to achieve
maximum customer satisfaction. This will be the basis of all
success for the creation of strategic medium-term planning
for the renewal of technological equipment in the process
of customer data processing, printing and finishing.

A significant impact for gaining competitiveness in the
printing market will be the mastering of information tech-
nologies and their gradual implementation in practice. In
this way, we can better and more objectively accept sys-
temic changes in production and non-production depart-
ments. The required additional communication between
managers will no longer be necessary, by which we will
again return to the project of the year 2019 “lean produc-
tion" also in the following period. The decisive factor for
achieving maximum productivity will be the reduction of
manual work on strategic production capacities through
investments in robotization in finalization processes.

In 2020, we were unable to make full use of professional
training and coaching for our machinery managers. There-
fore, in 2021, we must intensify and improve this activity
through communication technologies, which we began to
use more actively during the culminating pandemic. Their
use will help us to better analyze and evaluate the efficien-
cy, speed and quality of service interventions, as well as
better planning of preventive maintenance at critical pro-
duction capacities. This will allow production and technical
service personnel to react faster to the needs of improve-
ment of the technical condition of machines.



ENVIRONMENT

Environmental protection is an important part of our ac-
tivities. We are aware of the importance of a clean environ-
ment for human health. Since 2011, we have implemented
an environmental management system according to 1SO
14.001:2015 standard. Compliance with environmental leg-
islation is a matter of course for us.

Slovenska Grafia develops also activities beyond the duties
given by legal regulations. Our products are certified by
EU Ecolabel, which means that our products and also the
process of their production do not have a negative impact
on the environment. We also have an established FSC (For-
est Stewardship Council) system by which we committed
ourselves to use paper from forests which are managed in
a sustainable way.

We have also been involved in cooperation with our large
multinational customer in the program “Engage-to-Re-
duce’, in the frame of which we fill in the questionnaire
CDP Supply Chain (the largest global questionnaire system
in the area of environmental protection). In the question-
naire, we report our activities in the area of greenhouse gas
reduction. Within the evaluation of its suppliers in terms of
greenhouse gas reporting, our partner rated us with the
highest valuation level in 2020.

The overall development of greenhouse gas production
in Slovenska Grafia is shown in Fig. 1. The most important
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measure for reducing greenhouse gases was the decision
to purchase electricity from renewable sources (water,
wind, solar energy). Further important measure was the
modernization of the heat economy, where we started to
use waste heat from production. A slight increase in green-
house gas production in 2018 is related to the purchase
and putting into operation the new offset web press and
in 2019 to the adjusting the methodology for calculating
greenhouse gas emissions. The repeated decrease in 2020
is related to a smaller amount of printed tons of paper and
thus to a lower overall gas consumption. Qur reports re-
lated to the calculation of the amount of greenhouse gases
are regularly verified on an annual basis by an independent
audit company SGS Slovakia, spol. s ro..

INFORMATION TECHNOLOGIES

2020 will be remembered by most Europeans as a year
of pandemics and anti-pandemic measures. Since March
11, when the WHO recognized the spread of the virus by
a pandemic, the situation in Slovakia was basically gradu-
ally deteriorating until the end of the year. This was also
reflected in the tightening of measures and the growing
number of administrative staff working from home. The
"home-office” institute to such a massive extent and in a
wide range of job positions was a new phenomenon for
Slovenska Grafia. Even before that, there were employees
who had remote access from home established, but it was
more about managers and occasional use. The result of the
growing demands for working from home was the need
to additionally equip the employees with laptops and, in
some cases, also with portable internet connections. If we
were to select the winners in the protocol of the year cat-
egory, the VPN and RDP protocols would definitely be in
the first places. Given the urgency of the situation at the
time and the fact that virtually every employee had his or
her work computer, it seemed most effective to use lap-
tops only as display and communication devices through
which employees could access their old familiar desktop
on their computer at work and, if necessary, they could
communicate from laptops via Microsoft 365 services, i.e.
mainly by e-mails and via the teams service also by image
and voice.
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For Microsoft 365 services, the potential of widespread ac-
cess to these tools from last year has been used, and we
can say that their adaptation has significantly accelerated.
Communication via online services (audio video confer-
encing) has been used in SG in previous years for external
communication with our partners, but in this pandemic
year it has also found increased use for internal commu-
nication.

As more employees began to use online services more
intensively also outside their workplace, it was necessary
to provide them also with modern training in the field of
information security. In 2020, we implemented two edu-
cational projects. The extensive project concerned the
testing of all employees from internal legislation and in
the field of information security. The second project was
implemented using Kaspersky Automated Security Aware-
ness Platform project in the form of self-learning electronic
courses with a final test and was designated for employees
who received online technologies in their hands as a work-
ing tool. Given the fact that statistically more than 80% of
security incidents are caused by human error, we believe
that education is an investment that will pay off in the fu-
ture.

Although 2020 was certainly an exceptional year, life did
not stop but maybe just slowed down a bit. Therefore, we
could not neglect the regular maintenance and renewal of
technologies and equipment. The project from the previ-
ous year was completed for receiving and moving material
through barcode readers, scanning QR codes and printing
pallet labels on a new packaging line. We also managed to
complete new optical connections also with the replace-
ment of equipment for 10 GbE communication between
the main network nodes on the company’s premises, and
also to launch new projects in the field of communication
and security.

EMPLOYMENT POLICY

The average registered calculated number of employees
was 377 employees in the calendar year 2020, represent-
ing a decrease by 12 employees compared to 2019.

Personnel structure by gender as on the last day
of calendar year 2019

® Men / @ Women

Personnel structure by gender as on the last day
of calendar year 2020

® Men / @ Women




As at 31/12/2020, the company employed 390 employees
(year-on-year increase by 10 employees, i.e. by 2.6 % more
than in 2019). 92 employees of the total number of 390
were technical-economic staff (TH), and 298 employees
were of blue-collar category (R).

The annual rate of employee turnover was 19.9 %, espe-
cially employees of R category left the company. In 2020,
the total number of leaving employees decreased by 10
employees, compared to 2019. The company’s wage poli-
cy focused on the performance management system was
applied also in the year 2020. Employees’ individual work
performance associated with the implemented incentive
system continued motivating the employees to fulfil com-
pany’s objectives as well as their own personal develop-
ment goals.

As a result of legislative changes related to the increase in
wage benefits for night work, work on Saturdays and Sun-
days and the increase in financial benefits in accordance
with the collective agreement, a year-on-year increase in
wage costs of 1% was recorded, compared to 2019.

In 2020, the company considered the system of social
policy and care for employees to be an important tool for
the development of human resources. By providing extra
benefits agreed in the collective agreement, the company
sought to create optimal working conditions for employ-
ees and increase their satisfaction and stabilization.

As in previous years, employee training was a significant
tool of human resources development in the company.
The company put emphasis on providing the employee
training in line with the company’s development needs.

The training of TH category personnel was again aimed at
professional training. The training of R category personnel
was focused on obtaining and maintaining authorizations
to conduct activities and operation of selected technical
equipment in accordance with applicable legislation.
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Personnel structure by education as on the last day
of calendar year 2019

12 %

34%

@ Tertiary / ® Higher secondary
® Lower secondary /= Elementary

Personnel structure by education as on the last day
of calendar year 2020

10 % 11 %

@ Tertiary / ® Higher secondary
® Lower secondary /-~ Elementary
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CONTROLLING

We evaluate the year 2020 positively from the perspective
of controlling. After an initial decline in production due
to the COVID-19 virus pandemic, which manifested itself
mainly in April and May, the company managed to replace
this shortfall with more profitable production, which was
mainly reflected in the growth in added value as well as the
economic results. The company continues to maintain its
leading position on the market thanks to its professional-
ism, high-quality human resources as well as modern infor-
mation and technological equipment.

Upgrade and reimplementation of the NAV information sys-
tem in the past period streamlined the processes and activ-
ities of controlling management. The creation, processing
and use of the information base, as well as the provision
of comprehensive information, analyses and basic data has
become a necessary tool for managers to make decisions
in the areas of further strategic direction.

An integral part of controlling management remains the
evaluation of the efficiency and profitability of the realized
production as a basis for confirmation or direction of the
optimum business strategy and pricing. The creation of a
business plan in controlling management is focused on
the determination and breakdown of quantitative indica-
tors in accordance with the strategic goals of the company
for the next period.

Due to the continuing situation in connection with the de-
velopment of COVID-19 disease, monitoring, analysis and
processing of information as well as the creation of propos-
als for solutions remain a priority in the future in order to
minimize the negative impact on the company.



Ing. Rudolf Rosskopf
Vice-Chairman of the Board
General Director

Mgr. René Sido
Member of the Board
Sales Director

Ing. Peter Kosik
Member of the Board
Production Director

PhDr. Silver Luco, PhD.
Advisor of the Board
Chief Financial Officer

ANNUAL REPORT 2020 SLOVENSKA GRAFIA

96 /97



INDEPENDENT AUDITOR’S REPORT

—=

AR

=

b Sk b L
I

i |
E.
i
e
b, |




ANNUAL REPORT 2020 SLOVENSKA GRAFIA

Ernat & Young Skavakia. spod, s £o Tl +421 2 33339111
Fitkova 9 Fax: +421 2 3333 5222

211 02 Bratisiava BY.Lam

Building a better Bhinenkd republika
working world

Independent Auditor's Report
To the Shareholders, Supervisory Board and Board of Directors of Slovenska Grafia as.

Report on the Audit of the Financial Statements
Cpinion

We have audited the financial statements of Slovenska Grafia a.s. ("the Company™), which comprise the
balance sheet as at 31 December 2020, the income statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the Company give a true and fair view of the
financial position of the Company as at 31 December 2020, and of its financial performance for the year
then ended in accordance with the Act on Accounting No 431/2002 Coll,, as amended by later legislation
["the Act on Accounting”).

Basis for Opinion

We conducted our audit in accordance with Intermational Standards on Auditing (‘1SAs™). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance
with the Act on Statutory Audit No 423/2015 Coll. and on amendments to the Act on Accounting No
431/2002 Coll, as amended by later legisiation (“the Act on Statutary Audit”) related to ethics, including
Auditor's Code of Ethics, that are relevant to our audit of the financial statements, and we have fulfilled
other requirements of these provisions related to ethics, We believe that the audit evidence we have
abtained is sufficient and appropriate to provide a basis for our apinion

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements that give true and fair view in
accordance with the Act on Accounting, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error,

In preparing the financial statements, management is respensible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends lo bguidate the Company or
1o cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Audilor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from matenal misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audil conducted in accordance with 15As will always detect @ matenal misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
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As part of an audit in accordance with 15As, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and oblain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
nat detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intermal control,

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal contral,

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or condilions thal may cast significant doubt on the Company's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion, Our conclusions are based on the
audit evidence obtained up lo the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going conceam,

« Ewvaluate the overall presentation, structure and content of the financial statemenis including the
presented information as well as whether the financial statements captures the underlying
transactions and events in a manner that leads to their fair presantation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

Report on Other Legal and Regulatory Requirements

Report on Infermation Disclosed in the Annwal Report

Management is responsible for the information disclosed in the annual report, prepared based on
requirements of the Act on Accounting. Our opinion on the financial statements expressed above does
not apply to other information contained in the annual report.

In connection with audit of the financial statements it is our responsibility to understand the information
disclosed in the annual report and to consider whether such information is not materially inconsistent
with audited financial statements or our knowledge obtained in the audit of the financial statements, or
otherwise appears to be materially misstated.

The annual report was not available to us as at the date of issue of the auditor's report on the audit of
the financial statements

Whan we obtain the annual report, we will consider whether the Company's annual report contains
information, disclosure of which is required by the Act on Accounting and based on procedures
performed during the audit of financial statements, we will express our opinion considering whether:

- Information disclosed in the annueal report, prepared for 2020, is consistent with the financial
staterments for the relevant year,

- The annual report contains information based on the Acton Accounting.
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Additionally, we will disclose whether material misstatements were identified in the annual report based
on our understanding of the Company and its situation, obtained in the audit of the financial statements.

26 March 2021
Bratislava, Slovak Republic

Ernst & Young Slovakia, spol. sr.o.
SKAU Licence No. 257

P! ~

Faml —

Ing. Peter Uram-Hri$o, statutory auditor
UDWVA Licence No. 996

100/101



ANNUAL FINANCIAL STATEMENTS

COMPILED AS AT 31/12/2020

vprToroe00¢

BFI0S00C
Eata Radaer- . Y ¥ X




UZPODv4 1

IL'.!LE POD FINANCIAL STAT

ANNUAL REPORT 2020 SLOVENSKA GRAFIA

EMENTS

of entrepreneurs in double-entry accounting

as of 31 .1

2 .2020

The information should be written in block letters (see this example), using a

Numbers should be justified to the right, other data is justified to the left. Unused rows must be left blank.

AABCDEFGHIJKLMNOPQRSTUVXYZ 01234567889

typewriter or printer with black or dark blue ink.

2020363653

—_—
Tax identification numbser Financial statements  Accounting unit Month Yaar

IFor period om 01 2020

lldentification numbaer X Ordinary small to 1 2 20 20
31321470 Extracrdinary X large
SK NACE Irterirm (rmarked with x) Directly preceding from o1 201 9
period

178, 12 .0 ™ 1 2 201 9
Enclosed components of the financial statements

X Stat.of financial position (U£ POD 1-01) X Income statement (& POD 2-01) X Notes (U& POD 3-01)

{in full EUR) fin full EUR) {in full EUR or EUR cenis)

Business name of enlity
S 1 ovenska G raifia a . s
|Registered seat of entity
Street Number
P e kn a c e s t a 6
21P Code Tewn
&g 340 3 Bratis | awva
|indication of the commercial register and registration number of the company
Distorict Cowrtt Bratis |l ava ]

Sect i on: 5 a , I ns e r t ne : 355 /B
IPhone number Fax number
0 2 f 49 49 3111 o 2 /S 4 9 4 8% 35 585
|E-mail
graf i a@goraiofia s k
|Frepared on Approved on: Signature of the statutory board or stalulory board
member of signature of the natural person, which s an
2 4 .03 . 20 21 accounting entity: n
./'}f Ll {
! Lftm#\ / AN
Tax Office records T ']l ;-
Place for the reference number Stamp of the Tax Office
MF SR No. 18009/2014 THIS 15 & TRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT, Page 1



UZPODvla_2

Balanco shast
[IE POD 1 - 01 TINN 2020363653 1D number 31321470 J
Curment persod
grog "5?“ = p Gross valus - part 1 Netvatn_2 Fos patiod
¥ Adjustment - part 2 et valuee 3
TOTAL ASSETS L 002 #1,| 001
[o30 127 981 987 57 745 386
+ 1. 074
70 236 601 59 944 188
LY MNon-curtent assss L 003 | 002
+1.011 110814 126 41 033 608
+ 1, 021
69 780 518 41112 233
AL Non-current intangible 003
assets total (1 004 to |, 799 247 79078
|o1a)
720169 136 259
CAR] Capilalired dovelopmen] (L]
cosl (012) - OTZ. 0914
2| Saltaaan (013} - 073, DO5
A 799 247 79078
720169 127 419
3 [Valuatie righls (014} - [
OTs, 0EA
4. | Goodwil (0150750014 | 007
5. | Other non-cuvrernl (1]
indangibbe assats (009,
01) - 1079, 07X, 091A
DFx, 0918
& | Mon-cument indangibde o
asaels under construction
[041) - 083
8 840
T | Advance payments dor o 010
currgn] IMangpbie assels
(051) - a5
AL Mon-cument tangible o1t
assets total [L 092 1o L 88 493 997 19433 648
029)
69 060 349 21462770
ALY |Larad (0310524 M2
2129400 2129400
2129400
2 |Buildings {D21) - 013
081,052A0 14039054 3622952
10416 102 4104 422
A Prand and equipment (022) | 014
1082, DE2A/ 71414518 12770271
58 644 247 14 630 706

MF SR No. 18009/2014

THIS 15 A TRANSLATION OF THE ORIGINAL SLOVAE DOCUMENT

Page 2



UZPODwv14 3

ANNUAL REPORT 2020 SLOVENSKA GRAFIA

i ITIN 3020363653 ID number

ASSETS
L]

Ling
L
€

Ciarent peniod

31321470

Gross value - part 1

Hel value 2

Prior period

Adjustment - part 2

Mt value 3

Perennial ciops (0251 -
088, A

015

Livesiock and draught
animals (026] - 1086, DI2A/

016

Otheer mon-current langibls
assets (029, 02X, 032) -
FOED, DX, DAZA

o1y

59857

59 857

59 857

Moan-curent langible
asaets under construction
{042) - 054

me

830 668

830 668

538 385

cumend langible assels
1052 - G954

Acprmnca payments for non

20500

20 500

Mdpratments fof assats
mequined [+ 067) + 098

AL

Hon-current financial
assets total (1, 022 1o L
[FE 4]

21 520 882

21520882

19513 204

ARLY

Irmvestrend in connecied
entities (061A,0624 063A}
DR

21520 882

21520 882

19513 204

fd

Irrvesiment in group excegpt
fof connoctsd entilies
(EE2A) - DSEA

0

[ CHher non-Cieran

ivnistmants (0HA) - DO6A

a4

I

Loans o connecied
anlities (D66A) - (DDEA

025

Loars b group excepl lor
connecied entites (O0GA) -
Rizling

26

Ofhar loans (DETA]) - A

Dlebentures and olbsr non-
caifenl inancial seeets
(CESA, OEA DEXA) -
DA

MF SR No. 13009/2014

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK DOCUMERNT.

Page 3



UZPODv1A_4

Grpense |linf 2020363653 ID number 31321470
Current periad
Line .nsshErs ": e ararprg Prior period
¥ Adjustmaent - part 2 Metvalue 3
8.|Loans ard alher nen- r]
cument financial assets
willy ity U b one
ywar (OGGA, OETA, DESA,
CRCA) - MOEAY
9| Tesmn deposits excacding 030
e year 224
10| Non-curranl Bnancisl [1ch]
FEEnls undar conslructon
|io43) - 0zsa,
11 |Advance payments far nond 032
cusrent financial astets
(053} - D958
B.|Current assets | 034+ 1. | 033
041 + 1053+ 1, 066 + L 17 027 906 16571823
irs |
456 083 18671378
B.L|Imventory lotal (1 035 o L] 034
040} 4981 633 48793933
101 700 4996793
B.LY |Raw maberial {112, 119, 0as
11X}- 181,100 3 069 845 2968 145
101 700 3418477
2| Wedk n progress and semi] 036
finished geads (121, 122, 324 053 324 053
12X} -
182, 163, 16500
375513
3.|Finished goods {123) - 194 037
1587 735 1587 735
1202803
4 |Livestock [124) - 195 [iET]
5. | Merchandise a3a
(132,133, 1313
1106, 195
B Advance payrmenls f a0
Irveniones (3144) - 3314
B, |Long-term receivables 041
total {1 042 # ), 04E 1o .
Q5Z)
BALY | Trade receivables (L 043 042
to | 45)

MF SR No. 18009/2014

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAE DOCUMENT.

Page 4



UZPODV14_5

ANNUAL REPORT 2020 SLOVENSKA GRAFIA

Bafance shagt
Uz POD 1 - 01 ITIN 2020363653

ASSETS
]

Liremr
-
L4

Current period

1D number 31321470 |

Groas value - part 1

Het value 2

Prias period

Adpustmaent - pait 2

Mot value 3

Trade recelvables from
cormecled enfilies (3114,
INTA, 3134, 34 3154,
JA) - AG1AS

043

Trade receiables wikhin
grouf azcepl for
recebrables from
connecied eniites (311A,
JI2A, T13A, J0dA J15A,
A - I3

04

- CAhr Iraede rocedvablos

(3114, 3124, F13A, 144,
JA5A, J1KA) - 1A

et value of construction
ts (31GA)

(Ot receshvabled from

A

conmoched enbibes (514 -

4,

Ohes recesvables from
|group excepl fiom

J9A

connecied enlifies [I51A) -

RacetvalHes Trom parners
Bl ConSetium members
[I54A, FD5A, J50A,
ASHA) - A

L]

Recelvabies from
drivative operatians
(3738, 3TEA)

Dittr reCabvables (335,
3364, J3A, ITIA, 3744,
AT5A, 3TEA) - JOA

3]

Delerred tax assed (AB14)

a.a

Short-term recenvables
|totad {1, 054 + 1, 05810 ),
0B3)

10 168 468

9814 085

354 383

12 539 609

B,

Trade recevabies (1. 055
1o L B57)

3514 748

3 160 365

354 383

6415 879

Trade receswvables from
conmaied enliibes (3114,
IT2A, ITIA, J1dA, 3154,
JA) - A

160 370

160 370

2 567 515

Trade fecervablas wilhan
group exospl for
réscitvablod Iram
connachod antites (3114,
32a, 3134, 3144, 3154
J1EA) - A

056
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Balance thas!
(& POD 1 - 04

ASSETS
-]

TN 2020363653

Lins
L
c

Cufrent perod

1D number

31321470

Grogs vale - part 1

Prier penod

Adjustment - part 2

Mot valuee 3

Oahet Irade tecoivabies
(3178, 31248, 3134, 3144,
J15A, KA} - ATA

o7

3354378

29999595

354 383

3 848 364

Fl

Irdad vadue of construction
conlracts (3164)

| e recefvablas from

conrnciod enlities (3514) -
91

6 650 000

& 650 000

6120000

4

Othar recenvabies from
|proup except fom
connecied enlities [3514) -
A

Racaivables from pariners
and consorium mambars

(3544, 3054, J2BAI5NA,
TAEA] - FATA

[Bacial security receivables

[3BA) - 3014

Tax recadvables and
|subsicios (341, 242, 342,
345, M6, MT)- 3914

114

| Rciivables thom
derivative operations.
[ATIAATHA)

|[Other recebealbles (JA5A,

Jaa, ITIA, IT4A, 3TSA,
ITRA) - 391A

3720

3720

iBl6

BV,

Current financial assets
total (I 05T to L OT)

69 333

69 333

69 333

Cumend finarcial assafs
within conmecled anttas
(2518, 2534, 2568, 25TA,
25HAY - 12918, 29MA)

oar

B3

| Cument finarcial assots

oufsile conneched endiies
(Z51A. 2534, Z5EA, 25TA,
25MA) - f2E1AL 2aMA

|| ram shares and inleresls

(Z52)

6% 333

69333

69333

4 | Shoet-torm financial assals

wndar construction (259,
TH4A)Y - F201A

L]
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UZPOD14_7
Balance shee!
| (& POD 1- 01 ITIN 2020363653 |IDnumber |313214?U
Current period
“;‘ ASS:TS L: Gross value - par | Hetvaloe 2 FHarpeiind
e | Adjustment - part 2 Met value 2
B.V.|Financial assets todal (L om
072 to 1, 073) 1808472 1808472
1065 643
E.'l.l'.1.ﬂa.m[-21t. 213, 1K) orz
22132 22132
10 228
2 |Bank accounts (2214, 22X | 073
+- 261) 1786 340 1786 340
1055 415
C.|Acciuals and ora
propayments totad | 0TS 139955 139 955
and 1. 078
160 577
C.1.| Prepaid expenses kong- oTs
feem (3R, SEIA) 25 567 25 567
7223
2 |Prepaid axpenses shan- oG
ferm (3814, JR2A) 70 225 70235
91313
3 |Accrued revenues long- orT
term [J55A)
A | Acciued revanies short- o7a
term (3B5A) 44 163 44 163
B2 041
LIABILITIES AND EQUITY ) Current period Priar period
Lne B L e, 4 s
a c
|SHAREHOLDERS® EQUITY AND LIARILITIES TOTAL L 020 oars
1101 #1141 57 745 386 59 944 188
A Shareholders’ equity | 081+ L 05« L OBS = | 08T+ L 090 + [al: 1]
II. 093 4 10T + 1, 100 30 973 444 30 511 955
(A1 |Registercd capital total [ 082 1o L BB4} [T
13 328 403 13 328 403
A1, [Snase cagpital (411 alebo +- 491) o8z
13 328 403 13328403
T. Change in shase capital +/- 419 [ak]
3. Faceivabies for subscribed share capdal (053 084
AR |Share premium (412) [T
AL [Other capital flunds (413) )
660 402 660 402
ALV, Logal reserve funds I, 088 + |, 039 i H
2548478 2 528 906
AV 1, |Legad reseren fund and non-distnbutable fund (4174, 218, [T
21, 472 2548 478 2528 906
2. Faserve fured on cwn shares and inberests (4174, 4214) [T ]

MF SR No. 18009/2014
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TH| 2020363653

31321470

LIABRLITIES AMD EQUITY Current period Priar periad
ke . Lire s 4 p
- [ 3
AW Furnds created from profit 1ot (1. 991 # L 092) a0
13 945 844 13 769 700
[AV.1, |Slatulory furds (423, 420 a1
2. Ot burds (427, 42X} 0az
13 945 844 13 769 700
ANL  |Revaluation resenves total |1 054 o |, 098) 033
[A.w1.1, |Revahiation resensa hom valustion of assels and linbaitioy q94
(4= 414)
= Invesimeris rewaluaton reserve [+- 815 095
A, Revaluation resenne for mengers and dermergers (+/-418] [i=7
AVIL  |Retained sarmings | 058+ 1 059 a7
28828 28828
I WL, |[Relained profits from previous years (428) fan
28828 28 B28
2. Accimidaled koss caried forwand (42 0sh
AN,  |Profit or loss from curment period i+ | 001 - (L 081 +1. 100
085 + 1 0BG + | 0BT + 1 090 +1, 033 # | 097 +1, 101 + L 461 489 195 716
141)
B. Liabalities 0, 102+ LA1B« L1291 + L1223 L 136+, 129 + o1
I 140 26 771942 29432 233
B.L Mon-cuwment Ihbm'l‘h!mﬂ. 103 + L 107 te L 117) i [r
2829738 3184 133
CTER Hon-curent trade lkabilities total (I 104 1o L. 106) 1093
1.5 Trada payables lo connecled antities (3214, 4754, 4TEA) 104
1.b. Trade payables 10 group eacept for connecied entifies {214, 105
ATSA, ATEA)
1o, |Ciher e payabios (3214, 4754, 4T6A] 106
F8 [rist walue of consinasction contracts [318A) w7
| Ditheer long-term abilibes 1o connected entlies (47 1A, 4750A) 108
2 000 000 2 000 D00
3 CAher long-tenm lablliles within group except lof connecad 109
enftica (4714, 47A)
r Coitvar lorg-term labillies (4795, 47THA} 170
| T3 Lo Lt andeanc payaemenls recowed (47 54) 111
7. Lorg-tesm bills of pxcharge payable (4784) 112
[ Baonds and debentures isseed {4 738-2554) 113
Social fund payable (47 2) 114
g 894 10 BED
ik CHber nesn-curranl liabilites [3384, 35&. ATHA, ATHA) 115
25109 B3 318
1 Long-lerm Habishas from derivative cpevations {3735, 3TTA} 16
12 Dieferned lax Eability (A8 1A} nr
794 735 1109935
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UZPODvia_9
| ool nnlznznasassz [!Dnumbﬂr Islazlum |
i LI.ABI.I'I'IES:ND EQUITY Lk Cl.l'mn:pefmd P!lﬂ':ll‘lﬂd
a ©
Bl Han-curment provisions total (L 119 to |, 120) 118
| 398 858 398 858
1. [Legal provisions lorg term (4514} 118
L Crihar lorg-tarm provisiena (4504, a5hA) 130
398 858 398 858
. |Long-term bank loans (4614, 46XA) m
4767 670 4 397 866
. Emllﬁﬁ'ﬂlﬁ total (L 123 + 1. 127 to L 135) 13
5001 386 6243 760
[B.nv.a. [Current trade payables (1. 124 to L 126) 123
3538 744 4 859 069
18, |Trode payabies o connected onlibes (3214, 322A, 3244, !
254, I26A, TN, ATSA, ATEA, 4THA, 4THA} 46 281 ig3in
1.b, Trade payables jo group excopd for connected entities (3214, 125
AZ2A, 32AA, ATEA, IPEA, IO, ATSA, ATER, 4TBA, 4TXA)
\F§ Othr trocde payables (32 1A, 32248, 3244, 3254, 3368, JZXA, 126
4TSA, ATGA, 4TBA, 4TXA) 3492 463 4 820 6938
2. Ml vahe of consbruction contracts {3164) 127
£ |Payaties to conmected enfites (35 1A, S6A, 47 1A, 4754) 78
4 Oritsar Habilitles within group excep! for connecled enlilies (]
(3614, B0, 4T1A, 4THA)
5. |Payables o parirers and consonium mombers {304, 385, 130
365, 367, 368, 398A, ATRA, 4THA)
|Payabies 1o emplayees (331, 333, 33X, 4704} (&1
574 207 581 245
B Social security payables (3364) 132
321431 328029
Tax liabilities and subsidies (341, 342, 343, 345, 346, 347, 133
r 33 513721 354 836
fa |Payables from derivatve operations (3738, 37TA) 134
10, Cher shari-lerm linbilites (3728, 3T9A, 4T4A, ATSA, 4734, 135
AT 53 283 120 581
B.Y. Current provisions total (1 137 + 1, 138) 136
| 1348 360 1001 636
[Bv.1,  [Logal prosvissans short lenm (2234, 451A) 137
475 852 424 390
(2. Chet sharl berm phovishons (323, 32K, AB9A_ 4554) 138
872 508 577 256
BAL| Current Bank leans [2214, 231, 232, 22X, 4814, 4EXA) 139
12 425930 14 205970
B VIL| Shom term financial bamowings (241, 249, 24x. 4T3A, I- 1440
(255}
G.|Accruals and deferred income - folal (1. 142 1@ 0. 1435} 141
.1, | Aceruals kg borm (3834) 142
2 | Aecraals shedd bem (382A) 143
3 | Defermad income lang berm (3545) 144
4 | Detarred income short term [3840) 145

MF 5R No. 18009/2014 THIS 15 A TRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT. Page 9
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Inseirad. SLatemon]
wponz.pr |TN| 2020363653 (D 31321470
Actuial resul in
et Teut [T Ewftend paviod o period
¥ b € 1 2
Nt hanever [part of acc. group § as delined by the ) L
855 059 135 87 939 998
il Revwan [ mﬂdﬁnluﬂﬂﬁulﬂl LiF3
o 95 253 560 87 BOG 443
I Fervenists from marchaadre (604 607) ]
i [ o dram peoaects (B0 [T]
|_ 74758120 76 B41 665
W |Ravenss fioen senvices (G032, BD6) 3
53 103 64 212
| L8 (Change in sk of inished goods and wor in progress (/- s group (]
61} 333473 -5943
WV Qv wiork Capalred (ace. groud 62) or
3152 4916
Fevenys from sake of non-cumen] astels and maberial (=1, B1T) [:]
[ﬂ 1002 209 1 466 896
ﬁ (i ppeoratisg frvenoes (B44, 645, 846, 648, 654, B5T) [i7]
19 103 503 9 434 697

i

Opsraling apensas olal (L 1T« L1Z+L13+ L4+ L15+L 20+ L 20 10
4L 341 2541 28) 94 231125 87 409 721

0 Costs of meschandse sold (504, 507) n

|8 [*iatenal and entrgy conmumplion and ol Eicracie SUpples (901, 12
Sz, 303 50342 759 53 194 577

~ Alkcraancirs b invaetaries [0} [205) iE]
76 700 =14 100

o Senacns (anc group 31) 14
9 504 009 9 238 217

1 Personnel eapenses lolal [ 13 a2 18) 15
10914 082 10715138

IE1 Wages ard salanins {321, 527) 18
7708 202 7635141

2 Foamufiesabon of mames of the boand of companis and co-operalives LKl
(523) 85 883 85 B83

3 Social maurance costs (304, 525, 136} 18
2631775 2651775

4 | Socal seouwry costs (327, 528) 12
438 249 342 339

F Incirect tanes and chargoes (ace group 53] n
150274 105 654

=} Drepracition of and provisions. 1o nan-current tangsbia and mfangible i
aupts {|. 22 = |. 33) 3644671 3830827

51 | Depreciation of non curronl larg bie and mlangbie assets (551} 7]
3 630 846 3 830827

2 Privisiore P01 noh cUnEnt WnpUlE 3rd mIanghie J53sLs [+1-} (353) Fz]

-36 175

H. el book vatue of Aon-cusent a3sels Dnd malenal smd (541, M43) Il
10142659 1447971

L (Creation 0nd rehease of provadns of recemablas [=-347) 3
-103 255 =320 223

1 (DInE GDErBing sapences (343, 344, 343, S5 548, 349, 555, 557) %
18 587 609 9 211 660

e Prafit of ks ram opsraing actesbes [+ (102 1L 10) 27
1022 435 396 722

MF SR Mo. 1300%/2014 THIS 15 A TRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT, Page 10



ANNUAL REPORT 2020 SLOVENSKA GRAFIA

UZPODV1A_11

Irscairsd Siabesmani
hepona.or |TN|[ 2020363653 |iD 31321470

Actual fesult in
Lise Text Lif 84 cisrent paricd prics paricd
@ b € 1 F
— -
Actual resull in
Lisa Texl Line 0 cisment paricd price porkcd
. b L 1 2
. Adced valus (L 02+ L 04« LO5+ LOB+LOT)-[L11+ L 12 +L 13+ 1L 28
[ 1d) 15124 380 14 486 156
Ravenues lfam fnancial setivites 130« L 31+ L I3+ LI9+ L A2+ L F=
434184 174 315 161 475
VIl [Ravenises from see of Secuntes and ownarship nberests (561) E]
[, |Revenss fom non-coment financial assets (L 32 o1 34 k]
%1 |Imcemna from nvestmants in connecied enibes (BE5A) X
2. sty Trom reRsiments in group wocapt for connecied eniies (G634) 3

3. rmmmwmmm owmarship intisrest (BA5A)

X Irscerred Troem ghorl-leem financial assets {1 36 o L 38)

D01 [incoome from msiments 0 connecied enfibes (B86A) 35

7 [ivcome rom mvesiments i group eacept or cornecieg el (GEIA) kT

3 [income irom ol curtent TRAncE aaset. (G660 5]

X1 Infesrest incomes {1 40 = 1L 41) ]
| 142 200 132528

| a0
KE1 [indereal income Biom hioen connecled enbilies (BE2A) 142 200 132528

2 Oty inlenes? irncome [BE2A) 41

XH Foiegn axchange gains (563} a2k
31034 20120

I |Income freen rvluabon of secunties and ncome from iransacions wih 43
corvabes (BE4, BET) 1081 83827

X0, | Diher financial invere (E58) [T}

Fanarscial paponses total [l 46 #+ LAT + LB+ L 48 = | 52 « L 52 = L 54 43
571618 247 167

| [3 Book value of securites and ownership interes! sold [351) &6

IL. Cosla of shoxi-lermn Tnanced assels (266) 4T

[ Crealion and eease of provesons 16f Tnancisl aiests (+1-} (565 [Tl

o Inlerest mxpense (150 « L 51) i)
263 D56 276727

M1, [imleresl expenss 1o conmecied Snlies (S624) ]

z CHPSBT i OFRE] e pards (362A) 1
263 056 276727

[=] Foregn secnanpe kosses [253) 2
43427 18938

[P~ |Experaes for rovaluation of secontes and papenses for ansactions with 53
cervatvas (364, 567) 763 3126

[ Cihad finandial expaisgs (958, 5659) a4
264 372 -51 624

MF SR No. 18009,/2014 THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK DOCUMENT. Page 11
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Income Sladement

LePODZ-M TN 20203638653 [v] 31327470
Actual rasufl in
L Taut Lisa no curranl pariod prios period
a b ] | F
Actual result in
L. Text Line Bo currant period prbor ped o
W L] ] 1 2
fud Profitfloss) from Snanclal activites (+.) L 29 - L 85) 55
-397 303 -85 692
=== |Profitfioss) for the pariod balors tax (+-] (L 27 + L 35) [Ty
625 132 311030
Tax on ircome (L 58 + L 50) 5T
163 643 115 314
Gue (581, SA5) 55
478 843 147 286
~Getorred (-} (502) ]
=315 200 -31972
Profiticas) shan ranslomed 10 ownery’ Soooond (= 356) L2
Wl profiiions) lor e pedsd after tax [#i-] (L 58 - . 57 - L 60) (3]
461 483 1895716
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[Mates Ue POD 3 - 01 ] o[z 0o 2 0 3 6 3 6 5 3] wo[3 1 3 2 1 4 7 0]

Slovenska Grafia a.5.

1. DESCRIPTION © MPANY

The Company Slowenska Grafia a.s. (the Company”) is a joint-stock company thal was eslablished and incorporated in the
Commercial Register on 1 May 1992 (Commercial Register of the District Court Bratislava | in Bratislava, Section Sa, Insert Mo
355/B). Its registered office iz Pekna cesta 6, 834 03 Bratislava, Slovak Republic and its registration number is 31321470,

Mo significant changes were made to the Commaercial Register entry in 2020,

Its main activities are as follows:

1. production of pericaical and non-periodical publicalions

2 production of business and labelling printing malters and repressed packaging

3 production of special polygraphic products and infermeaiale polygraphic products

Information on the number of amployees:

Tigam Current accounting parad Immpdiately preceding nce g period
|reerage ramber of employees. T aas)
Jrumber of emgicyees as ot he balance sheet daie, of wheem: 280 380
Managers & ﬁl

Information on the structure of ownere/shareholders as at the balance sheet date and on the structure of owners /shareholders up 1o
its change during the accounting period:

The structure of the Company’s shareholders at 31 December 2020

Share in registered capital Othas share in
CranarShareholder Share In v::hg rights remaining dems of
In absolute lerms k) equity snd RC %
Gratobal Group, a5 11 505 8435 EUR 86,33% BE.33% %)
Minority shansholders 1753 125 EUR 13,13% 13.15% %
Treasury shares 49 333 EUR 0.32% 0.32% a%
Total 13 328 403 EUR 100% 100% 0%
The structure of the Company's shareholders at 31 December 2019:
Share in registered capital Oither share in
DwnatlShareholder i s '::hu rights remaining Mama of
I abaoluie lema % wquity snd RC %
Gratobal Group, 2% 11 505 945 EUR| 86.33% 86.37% 0%
Mmnonity shareholders 1 753 125 EUR 13,15% 13.15% 0%
Treasury thares &9 333 EUR 0,5% bA% %
Total 13 328 400 EUR| % % Q%

Slovenskd Grafia a.s. s a member of GRAFOBAL GROUFP akciova spoloénost,

GRAFOBAL GROUP akciovd spoloénost with its registered office in Bratislava, Sasinkova 5, prepares consclidated financial
statemnents lor the group of companies in compliance with Intermational Financial Reporting Standards as adopled by the Ewnopean
Union. The majoity shareholder of GRAFOBAL GROUP akciova spolocnest is SLOVCOUPON, as,, with its registered office in
Bratislava, Moskovskd 6, which prepares the consobdaled financial statements in compliance with International Financial Reporting
Standards as adopled by the European Union for the biggest group of companies. Consolidated financial statements are localed at
the registered seats of the companias thal prepare these consolidated financial statements,

13
Thee accompanying balance sheet, income statement and notes are an integral part of these financial statements.
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Sovenska Grafa a.5.

In 2004, Slovenské Grafia established 100% subsidiary, Grafia Budapes! KN, with ils registered office at Ebner Gydrgy Koz 4,
2040 Budapest,
In 2019, the Company terminated the business activities of its subsidiary Grafia Budapest Kft,

According to §22 Section 12 of the Accounting Act, the Cempany is exempl from the obligation o prepare consolidated financial
statemnents and a consolidated annual report, because preparing the separate financial staternents will not significantly affect the
view of tha financial position, costs, revenues and the resull of operations of the consolidated group.

Thi Cempany does not have unlimited liabildy in any company.

Members of the statutery bodies as at 31 December 2020 were as follows:

Board of Directars [Siatulory repressntatives)

Chair: g, Adbin Tuharsig
Vice-Char: ing, Audoll Resskop!
M Ing, Richaed Kokt
Marmbes: Ing, Pater Koalk
Member: Mgr. Panvol Jakuboy
Mumbes: Foman Jankovit
Membes; Mgr. Rena Sido
Supervisory Board
Chair PO hvan Kmotiik PR,
Mombes: . Lisslay Hixspeel
Mimber: Prilr. Zors Hiougkovd
Memtser: Mgr. Emila Praviovd
Member: Peler Kvalka

Exscutive Managemanl

Genaral drocion: Ing. Rudc# Fosskopt
Finaneial decior [PhiDw, Sihver Luco, P
Preniaztion dinecio Ing. Peder Kaxlk
Brusneys director for new buseess Mor. Pavcd Jauboy
Busness Grecion fof Lirategic chanis: Mgr. FRend Sua
Tochrical and invesimant dinscion. Mgr. Lubod Cidumini

On 9 June 2020, the General Meeting approved Emst & Young Slevakia, spol. s.r.0. as auditor of the Company's financial
statements for financial year ended 31 December 2020,

2. BASIS FOR PREPARATION OF THE FINANCIAL STATEMENTS

The financial slatements were prepaned in accordance with Act No. 4312002 Coll. on Accounting as amended, on a going-concem
basss and are presented as ordinary financial statements.

For the year ended 31 December 2020 the Company reporied a net profit of EUR 461,483 and EBITDA (eamings before taxation,
interest, depreciation and amortization) in the amount of EUR 4.6 madlion.

As at 31 December 2020 the Company reports short-term part of imvestmient loans in the amount of EUR 1,619,528 of which short-
term part of invesiment loans in the amount of EUR 1,104,000 is in Tatra banka and zhor-term part of nvesiment loans in the
amount of EUR 515.528 from Exim bank.

Operational loans drawn as at 31 December 2020 in the amount of EUR 10,806,402 are profonged n Tatra banka until 20 Apnl
F021, in UniCredit Bark until 31 January 2022 and in Komerénd banka the Company does not draw any loan.

The Company's management believes that the Company will generate sufficient operational cash fow in the future 1o be able 1o pay
it habilities and that i iz expected that within exsting gearnng il is realisgtic 1o profong or refinance shart term bank loans.

The Company keeps its books on the accrual basis of accounting which means that all revenues and costs are recognized when
generated or incurred (and not when cash is received or paid), and they are recorded in the books and reported in the financisl
stalements of the perods ko which they relale,

Al monetary amaounts in the tnancial statements are stated in whole ewnas, unless stated olhanvise

14
The accompanying balance sheet, income statement and notes are an integral part of these financial statements,
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Slovenskd Grafia as.

Receivables and payables are disclosed in the balance sheet as either non-current or currant following their residual maturities as at
the reporting dale. Portion of the non-current receivables and portion of the non-current payables due within one year from the
reporting date are disclosed in the balance sheet as current receivables or 83 current payables.

The financial staternants for the year ended 31 December 2019 weare approved by the Company's General Meeting on 9 June 2020,

3. ACCOUNTING POLICIES AND METHODS

Tha accounting policies and methads applied by the Company in prapaning the 2020 and 2019 financial stataments were as {ollows:

a)} MNon-Current Intangible assets

Acquired, non-current intangible assets are stated al thair acquisition cos!, consisting of the purchase price and costs directly
aitributable to acquisition.

Mon-cument intangible assets acquired for no consideration are stated at replacament cost, which iz the price at which these assets
would be acquired al the time they are accounted for,

Internally generated, non-current intangible ssssts are staled al their own costs, which include direct material and labour costs and
produclion overheads (andior a portion of administrative costs).

Depreciation

Mon-cumment intangibla assets are depreciated according to the depreciation plan thal has been prepared on the basis of their
expacted sconomic useful lives relating to the recovery of future economic benafits from these assets. Depreciation begins as of the
firsl davy of the menth fellowing that in which the assel waz first put info use. Non-current intangible assets with an acquisition cost
{or their own cost) not exceeding EUR 2,400 are not recorded on (e balance cheet and are expensed immediately whan put into
usa.

annual depreciation
Eatimabed uselul Ma rabs Depreciation method
Drewiopamiisnt cosks = - -
Falftwads -] 2% siraighl-bne
Vahusbla rights - = -
Gaodwill - - =
{Oghar non-curten] intangible assets - - -

In the event of a temporary diminution in the value in use of a non-cument intangible assel, an impaiment provision equal to the
differance between their value in use and net book value is recognized.

b} MNon-Current Tangible Assetls

Acquired, non-current tangible fixed assets are staled ab their acqusition cost. which consists of purchasa prica, frelght, customs
duty and otiver costs directly atiribatable o acquisiton.

Men-current tangible assets acquared for no consideration are stated a1 replacement cost, wihich is the price al which these assets
would be acquired at the time they are accounted for,

Intarnally generatad, non-curment tangible asseis ase stated at own costs, which include direct matenal and labour costs and
production overheads (and'or a proportion of sdministrative costs).

The costs of technical improvements to non-current tangible assets are capilalized. Repairs and maintenance cosls ase expensed
a5 incurred.

Dupreciation

MNon-cumment tangible assets are depreciated according to the depreciation plan thal has been prepared on the basis of their
expected economic uaaful lives relating 1o the recavery of future economic benelits from Ihese assets. Depreciation begins as of the
first day of the month following that in which the asset was frst put milo use, Non-current intangible assels with an acquisilion cost
[or their own cost) not exceeding EUR 1,700 are net recorded on the balance sheel and are expansed immedialely when put into
e,
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Anniual depracislion
Estimated wsaful lite ratn Napracialion msihod
Bugdings 2040 years. 0% siraight-ine
Miachines, lools and aquipmant B-12 yeaws B3-16.7% siraghl-ing
\etecies 4 yoary 5% sirnighl-ine

Eguipment 6 years T6.70% siraighl-bne
D po-curent langitds assats - .

In the event of a temporary diminution in the value in use of a non-current intangibée assel, an impaiment provision equal to the
difference batween their value in use and net book value & recognised,

c) Financial Assets

When acquired, securities and ownership interests are stated af cost, which includes the acguisiion price and the related
scquisition costs.
Aa al the balance sheel date securities and shares ane measured of cost,

Valuation of securities and ownership interests are adjusted by provisions if there is reasonable assumpton about impairment of
their valug below thelr book value, Provision is recognised in the amount of reazonable decline of valuation of securities and
ownership interest against their valuation in books.

d} Inventory
Acquirad inventories are staled at cost, which inchudes the acquisition price and the related acquisition costs (such &s customs duty,
transped, insurance and commission) less discounts, A discount granted to inventories already scid or used is accounted for as the

reduction of costs of inventories sold or used, The Company used mathod A for the accounting treatment of imenteries, For stock
withdrowal, the FIF O-method is used,

Work-in-progress, semi-finished and finished goods are stated at production cost. This cost includes direct costs (direct material,
diroct wages and other direcl cosis) and a part of indirect costs closely relatod to the production of inventories internally (factory
overhead expenses),

Inventaries newly determined during stock-taking ara measured at replacement cost ol which assels would be acquired at the lime
thay weare accounted for.

If the acquisition or production cost of inventaries is higher than their nel realizable value at the balance sheel date, a valuatien
allowance for invenlones s sel up in the amount of the difference between their book value and their el realizable value, Met
realizable value is the estimated sales price of inventories less the estimaled costs for thelr completion and costs related io their
sale,

¢} Receivables

Whan intiafly recogrezed, receivables are stated at their nominal value, A valuation alliowance is set up for bad and doubtiul debts,
for which a dedault risk exiats,

The present value of a receivable is calculated as the sum of future discounted cash recespts.
1} Deferred Expenszes and Accrued Revenues
Deterred expanses and accived revenues are stated al their nominal amownt and recognized on an accreal basis.

a) Liabilities

When instially recognised, fisbilities are stated at their nominal vodue. Assumed llabdiies are siated at cost W reconciliation
proceduras reveal that the actusl smount of liabiliies differs from the amount shown in the books, these liabdites will be shown in
the books and the financial statemants at this actual amount.

Long-term and shor-term loans ate staled at their nominal value. The portion of a long-enmm loan that is due within one year rom
the balance sheet date is stated as a short-term lean,
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h} Employee benefits

Wages, salaries, contributiona to the Slovak siate pension and social insurance plara, paid annual leave and paid sick leave ane
recognized in the accounting pariod when incurred.

i} Provisions

Provigons are Eabilities reprezenting the Company's present obligation resulting from past events, if it is probable that its sattlement
will reduce the Company's resources in the fulure, Provisions are fiabilies of uncertain iming or amoun!, end are siated af the
expacted amount of the exizting Bability al the balance sheat date.

The get-up of a provision s posted {o the respective expense account or asset account to which the Esbility relates. The use of a
provision & debited to the respective provision accound, with o corresponding credit to the respective lability account, The release of
an unnecessary provision, or a part of it, i accounted for using an accounting enlry imverse to the recognition of the set-up of the
provishon.

The provision lof bonuses, rebates, discounts, and for refuming the purchase price in cages of complaint, Is recorded as a reduction
of income criginally generated with a comesponding cradit entry to the provision account.

The Company set up provisions for holidays including health and social insurance (hereinafter "HSI™), employment benalits, audit
and annual report issuing, annuwal remuneration including HSI, discounts, rebates and complaints.

jl  Deferred Revenues and Accrued Expenses

Deferred revenues and accrued expensas are stated at their nominal value and recognized on an sccrual basis.

k} Equity

Equily consists of share copitad, sharae premium, capital funds, revaluation reserve, legal resarve fund and profitloss to ba approved.

The Company's share capitel ks stated in the amount recorded in the Commercial Register with the District | Regeonal Court. Any
inzrease or decrense in the share capital pursuant lo a decision made by tha General Meating, which was not entered in the
Commercial Register at the reporting date, is recognized as a change in share cepital. Contributions in excess of the share capital
are recorded as share premiums. Other capilal funds consist of monetary and non-monetary contributions i excess of share

The Company creates a reserve fund according to the Commercial Code,

1) Foreign Currency Transactions

Foreign currency transactions are transiated info EUR using the reference foreign exchange rate pertaining on the date preceding
the transaction, aa determined and published by the European Centrad bank or the Mational Bank of Stovakin on the day preceding
the day of the accounting eévent, or on the balance-sheel date. The resulling foreign exchange differences are recorded o the
income stalement.

m) Revenues

Revenues from the sale of goods are recognized upon translerring risks and rewards of ownershep of the goods, usually when the
gocds ane delivered. il the Company agrees o transport goods to a specific location, revenue is recognized when the goods are
passed io the custamer at the desfination paint.

Revenues from the sale of senvices are necognized in the accounting period in which the services are rendered, taking into account
the extent lo which the given transaction = completed, This exten! ks assessed based on the aclual services provided as a

propadtion of the totad services agread.

Sales revenues ane shown net of VAT, discountz and deductions (such as rebales, bonuses and credil notes). Interest incoma is
recognized siraighl fine over the accounting pericds using the accrual basis,

The Company's revenues include mainly revenues lrom the sale of perodicals and other non-penodical publications, such as
magazines, brochures, catalogues atc,
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nl Derivatives

Denvatives are stabed al their acquisition price when acquined and at thesr fair value at the balance sheet date.

o) Financial Lease

Financial lease. A financial lease is the acquisition of non-curment tangible assels based on a lease contract with the agreed right 1o
purchase the leased item in refurn for agreed payments over the sgreed period of the leass, The price at which the ownership tide =
tfransberred from the lessor to the lessea at the end of the lease pariod is also part of tha agreed paymants. The agreed lease period
is at least B0% of tha depreciation parcd under tax regulations, but not shoner than three years, If leasing land, the lease period s
ol least 60% of the depreciabon penod of tangible assets allocated lo depreciation group 4, Each payment is distributed betwean
the repayment of the principal and financial cost. The latter is calculated using the effective interest rate method. Financial cost is

recognized as interast

A financial lease is capilalized in the lesses’s books on the day on which the asset is posted 1o the respective asset accounl (with
the corresponding credit 1o labilikes from the lease) in the value equal to the total amount of agreed payments lass unrealized
financial cost, Assets acquired under financial lsase contracts are depreciated in the lazses’s books.

Operating lease, Leasa costs of assets under operating lease contracts are expensed as incurred over the period of the lease.

p) Valuation allowances

aluation allowances are recorded based on the accounting principle of prudence, if one can justifiably assume that the value of an
assat has been impaired when companed 1o its value in the books, A valuation alliowance is recognized In the amount of a justified
assumption for an impairmenl of an assel when compared to its valus in the books.

r) Income Tax

Income lax expente i computed, using the valid tax rate, from accounting profit adjusted for permanent or temporany non-
deductible axpanses and income, Deferred taxes (deferred tax assel and deferred tax labdity) relate to;

- Temposary diferences batween tho camying amount of assets and the carrying amount of Esbilities shown on the balance shoat
and their tax base,

- Taxlosses available for carry-forwards, which can be ofset agains! taxable profits in fulure periods,

= Unused tax credils and other tax credils evedable for camy-forwards, which can be offso! against taxable profits in fulere
The Company always recognizes a deferred tax linbility. a deferred tax assel s recognized only if it is realizable.

s) Employee bepefits

Wages, salanes, contribufions to the Slovak state pensan and social insurance plans, pasd annual leave and pakd sick eave are
recognized in the accounting peniod when incurmed.

t} Comection of misstatements from previous periods

The Company in current period did not account for ony material misstatements from prensous perscds.
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4, NOM-CURRENT ASSETS
a) MNon-current intangible assels

Infermation on non-cument intangible asseta ("NIAT:

Currant accaunting pariod
Hon-cumrent intangible Advancs
Capitalised Valuskls NI under
FITTH Todal
[ & D costs Soltwars rights Gapctwill Dihvwr NUA i S "f::“u':u,h
|ACquiston ool
Bpening balance o 767 336 u[ g B 8840 l:|| 776 176
| Aguitians o 3on [ 0 0 o af 2340M
Drsposals o o af 0 3 o [ [
Tearsiters o 4 840 o 0 o - B0 [ a
|crosing balance [ T 247 ﬂ' al o o tll Tl T
| Accumulated depreciaton
Gpaning balance P 9917 o[ o o o nl B30 517
Aufitions [ 80 252 af 1 o 0 of 80 252
Drsposals o o] of o o o af a
Trarafers o o} af 0 o o af [
Clasing Balancs o T30 160 0 a o a al 720 189
Prowiskons
Opening balance o B u[ 0 o o nl a
| Adaiians o & af [ o 0 of a
Disposais 0 v aof ] 0 [ af af
[Tranaters o G af ] o [ af [
Chosing balarce o 0 !J[ 1] o 0 ul Ll
izl ook value
O niing halance =] 13T 410 L] 1] (=] B B40 (4 150 X5
Chosing balance o TS 078 o a o o f 79078
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Immadiately preceding accounting period
Han-current intangibls Advance
CapRalized Wabuahble HIA undei
aasuls Lk 1] thad HIA nis Taotsl
R&Dcants | TN rights Dot Dihas construction P:I.":u “

ihoquisibion cost

{Oipening talance & T3 728 M o ﬂi 2783 o Tap s
dites |} 18 825 i ] ﬂi B B0 Q 27 665
iDisposals 0 ] o o 0 L L L
Transters 0 2783 [ 0 aof -2 781 0 0
[Clerning balanes 0 T6T 336 il t'li III H-&{II L TT6 176
LA remmilated depreciation
r)pulng balance @ 562 602 L L I:II I:II L] 562 Hul
{padnces [} 7 318 [ [ af af C 77 313
[Disposais [ [ [ [} af 0 a af
[Transtees 0 0 o) af af [ qf [ |
Iclhlnqm 4 639917 L1 ﬂl [I[ ﬂl iII 639917
lopaning batancs ﬂl u! nI o] | al aI o
[admcrs of o af 0 a of af af
[oposas o] [} of af af [ | K |
[Transters 0 [ af af o of af ]|
[l:lwlr-gbﬂm- nl n! nl ﬂl L tII uI ul
[t bonk valee

Opaning balance ﬂl 183 125! ﬂt ﬂ[ 'Jl 2 N!I_ UI 15590"'
Closing balance il 127 419 a 'JI L] B-E-WI UI 1!5?5‘3'

Hon-curren infangible assets Value lor curment accounting pericd i I::'HD:'II':‘]:IHMW
Pledged non-curment mtangble assels o o
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b) Mon-current tangible assels

Inloemation on non-current tangiblo assets (NTAT)

Curresl accounting period
Maom-ciufrant Live-slock Advanca
Plant and Parennial NTA unmider
is massla far olal
regjilile Land Buildings i p P m::t:;:hl Other HTA . " “"““".I'.": Tola

LAcoquasition coal
Opening balance 2ez8400] 13 B02 11ﬁi 0 amml 0 nI 59857 538 385 36175 BT DdE 5
| T [+ 141 760 a7a 043 [ af [ B30 6648/ 20500 1571471
Desposals 0 o 107 843 o af o] o 175 144 058
Transfers o 5 674] 532 TOT [} af of 530 385 [ [
Closing balance 2izea00] 14 mo:ql 71414 518 Ei u-I 55857 830 66D 0500|8453 997
(A ciuamlind depreciaton
[opaning batance o S7ETERA| 54 TTog4s 0 ul o o o] s5357639
Aaditons o agang] 2972 185) o af [ o [ 3 B0 553

o af 07 BT [} of q o a 107 B3
I'rmurm o of of [ af af o o 0
I-I:Iallng balance o 10418 58644 247 o nl nf ul ui 69 060 343)
leumlng balance & IZII ﬂl o} tlI L L] 36 |F‘5I =R EL
[Er— o of al [ af o] o o 0
[oEposals 0 of of ] of qf 0 36 175 3178
Translers o of [ [ af af [ 0 [
I-I:Iallng balance o o I}i ] Di I:II {II 'I}I L |
Iﬂnbwwml
iop...l..., balamce 2 430 400 sz reEw of nI 85 857 538 385 ul 21 462 mll
Ich.lng balsnce 7 179 200 agrzasy]  127T0ITe ui 50 B57 830 ml mwc{ 15433 ml
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immadiately preceding accourting period
|-;“;|Ts:u Land Busllfinga .:ll-:":dm P:r:ﬁn:.hl .L::T‘E.E.;:‘ — c:::::; m“ﬁ:w Tatal
Acquission cosl
Dpening balancs 21zea00]  13essze0] 63736 so0 0 [ sopsT|  GIESTHM garrs| es12800
Aditions o 13 595 509 558 0 of 0 534 324 o 1121 838
Desposals 0 0 121 500 0 of 0 o 62 600 184 190
Tranaters o o] sz857m o] of of  samsTH 0 0
Chosing balance 21z9a00]  aes2ue]  Toamest o uI 5987 538 383 36 175| 67 06h Sad
Accumubited depreciation
Opening balance ul osds0e|  seITiae 0 ﬂi o o o] BI85
dcitions of R R 0 of o o o armasu
Dizposats of o 121 581 [ of 0 0 o 121 501
Transfers of o] o ! of 1 [ 0l o
Choaing balance g o7aremd]| a8 TTa e e n-I [ o o] &5 5e7 635
Prowisions
Opening balance ) o o o ﬂI o o LRl B TS
ndditions g o 0 of af o g ] of
Drsposals of 0 [ o of o o o 0
Tranaters o o 0 0 af o o o o}
Closing balanca [ o o = uI 0 al 38175 31T
et Do vl
Opening balance 2129 400 aesanis] 10065674 o u! 50 B5T 6 785 T4 s2e00] 24057042
Cinaing balance 2120 400 atsaz|  raea0e o ni 53 K57 538 345 o] 21482770
Hon-current inngsble ssasts Value for current accounting period w':mm‘dlﬁ
Paigend non-cutiand tangibie asacta 14 270 340 10 404 102

Investment loan from Tatra banka - immovable assels under lien:

Lamd plot Mo, 1734602 with area of 4 63T m2
Land plot Mo, §7346/3 with area of 772 m2
Land plat Mo, 173464 with area of 921 m2
Land plot Mo, 17346711 with area of 7 128 m2
Land plot Mo, 17346012 with area of 608 m2
Land plot No, 1 T346M1 T with area of 458 m2
Land plot Mo, A T346/18 with area of 2 1594 m2

Building Reg. Mo. 3596 paper and finished products warehouss on fand 1734603
Buikling Reg. Mo, 2597 paper and auxiliary matenials warehous on land 17234604
Building Req, Mo, 2463 the 50 301 offsel angine room on land 1734618
Inwvesiment loan from Tatra banka - movable assets under lien:

Manroland offsel rotary printing press, Lithoman type, Serial Mo, 4040509 (L48)

Manroland offsel ralary printing press, Lithoman type, Serial bho, 4080681 (4080697) (LE4)
Manioland web syslems GmbH offsed rotary printing press, Lithoman type, Serial Mo, 4-80736

Investment loan from Komer£ni banka - tangible assels under lien:

Sheel-led printing machine RAPIDA, production year 2008
CTP exposure and plates processing from CREQ-KODAK, production year 2006

2
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Investment koan from EXIM banka - movable assets under lien:

Heat recovery, 10 No./Prod. Mo:: 31009471 1585220, 1158210, 1 1585200,11585230
Low-temperatune hot-water boiler, 1D NoJ/Pred, No.; 310094/7 184513, 501055 402905315
Forklift, No./Prod. Ne.: 810131/516328F00112, 84271040
Folding machine STAHL TA 52/6(26048) No. 1224414033, ID NouProd MNo.: 4 10855/Mr, 122441 4033(26049)
Folding machine H+H Pocket Folding Unit M7.46, produciton year 2008, 1D NouProd. No.: 410864/M7 46/35-72-T4-HSG
Loader stream fesder — friction loader FRE, 1D No./Prod. No.: 410866/TA 4415
Used unloading vehicle H+H Flat Track Delivary Unit M7 Type 701, year of production 2012, 1D No/Prod. No.: 41086T/Mo.143/15
Trumped for the cooling lower Balimore for L32, 1D No.Prod. No.: 410166 TZH/PN2COILVFLSG20-AXIMA EXE
Coofing machine DAIKIN I, type EWWQC11B-X5010, ID NoProd. No.: 310105/CH 18601454 KKK
Coaled siitching systam SPEEDLINER, 1D No./Prod. No.: 4 10B4VSP-16001/P-43093
Compressor Alss Copeo, ID No/Prod. No.: 3101047481 623514
Production menchlock, 1D NoJ/Prod. Na.: 100021/Cal-1.PP+1NP
Furnace VITS, ID NoJ/Prod, Ne.: 410784VITS OTS0127
Tachnologies related to the heat enorgy modernization project:
- Cross storage KLS40, ID No./Prod, No.: 41087 2KL540 LiftPack,
- Heat Pump Toshiba VRF SMMSI-MMY-MAP1004HTEP-E, ID No./Prod. No.: 4 10B7 /52200250
- Alr conditioning machine Toshiba, ID Mo Prod. No.: 4108T0062400067; 62400066, 62400104; 62400334; 62400349
Camara system for paper lear delecton, supplier Procemex LTD
Retrofit KBA Compacta CB18, supplier KBA - Digital & WebSclutions AG
Equipment for applying 100% silicone, supplier Contraeb
Powdaring machine Tandem, supplier Schneider ¢ Ozga GmbH & Co
Air conditioning, supplier MSD Company, spols ro.
Forklift R 60-40, supplier STILL SR s.r.o.
REAJET - camera system for checking OR codes, registralion no 410806/T00005147935, 700005147938, supplier AJP - tech apol.
5.0,
Paliet packing line, registration number f serial number 410892 [ 5 T-1214, suppher OY M HALOILA AB
Strapping machine with rolary table L48, registration number / senial number 410897 / 50 1000.2K, supplier Meran Maschinenbau
und Vetriebs GmbH
Strapping machine with rofary table L48, registration number [ serial numbar 410898 / SO 1000.2K, supplier Merden Maschinenbau
und Vetriebs GmbH
Strapping machine with rotary lable Ferag, registration number | serial number 410858 | S0 1000.2K

Property insurance
MNen-current assels are insured against damages caused by theft and vandalism. The inzurance of the non-current assels ag at 31

December 2020 in case of damages caused by natural disasters is up o EUR 95 million, in case of damages caused by theft or
burglary the insurance limit is up to EUR 93 milkon,
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) Non-current financial assets

Information on non-current financial assets:

Curnienl sccouning parkod
Loans to
Mom-cunrend Dthiar Fien- Loans with Advance
Bnancial aasels I“"“m'ﬂ:rh Irimimant. b curranl wdiles b Criher MFA L] W :ur:l-r paymants for Total
subsidiaries | avecciaten Invasimants consoladated ane yaar B HFA
group
Arousiton cost
Oponing balsnce 10313 2 ﬂl {Il o L4 IJI 4] 4] 513 04
ABAnOns. 7 007 678 af of ] [ of [] [ 2 007 78]
B 0 aof of [ o of [ [} of
Transders 0 of of o o | [ | af
Cloning halahce 21 520 882 ITI I]I 0 o GI {Il {I| 520 H!I
Proviskors
Oponirg balance o ll:ll a o o EII o a l!II
Addiions E af of ] [ of [ 0 af
Despeaals o of o [ o af [] [ [
Tranaders 0| of [ [ o o [} [} o
Clasing balancs o I?I EI l]I o ﬂl ﬂl 'EII o
Foir] DOl walon
Opaning balance 10513 204 I:I IJI ﬂl o E-I ﬂ-l 0 19513 204
Closing balance 21 520 887 El I:I| 'l:ll & {Il ﬂl ill 1 520 582

As at 31 December 2020, the Company owns a share in the equily of the parent company Grafobal Group akciovéd spoleénost in the
amount of EUR 21,520,882, of which the share capital represents 1,400 shares ! EUR 3,319.40 per share in the lotal amount of
EUR 4,647,180, which represents a 10 6% share in he share capital of the pasent company (the remaining part of the investment
represents a share in other items of the parent company's equity, in the year 2020 this share was increased by EUR 2,007 678).
The parent company's shares are not traded i an active market.
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(O pening balance 0 -ﬂlBl o 'CI[ L/ o =] a a 101 a5a|
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i 101 4398 B af ] ] o ] 0 101 458
Translars of o af o o 0 2 o o
Cloning balanca n-l o ﬂ-f 'ul L1 L ul 'ul of
INull.mk vale
I‘Dp-ml.nqbll.lrrrl 16 443 1'Dﬁ| o I1| ﬂl 1] {II 1‘.II ﬂl 16 443 1961
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Pledged non-cutent inancial assels o a

Controdling influence, joint centreliing influence and significant influence:

As at 31 December 2020, the Company does nol carry oul controlling influenca, joint controlling influence or significant
influsnce.

In 2049, the Compary terminated tha business activiSies of its subsidiary Grafia Budapest KN, with registered office a1 Ebner
Gybrgy K54, 2040 Budapes!, Hungary.

Information on the breakdown of non-current financial assots:

Cutrant accaunting period

Business name The antity &
ardd negivlered sesl Shars of the entity | Ehase of tha entity | Vabse of tha sentify's profit | loes
of the company in which the inRC i wating righta wquity in whick the in which Carryimg amourt of NFA
endify has allocatad NFA - L3 snility has slloested NFA] fhe antity has allocatsd
HF &

Subsidiaries

Telal nan-<urfent linancial aasats

lmemeliately preceding sscounting poricd

The accompanying balance sheet, income statement and notes are anantegral part of these nancial statements.

Business nama The e iy s
and rngialered seal Stare of the entity | Share of the entity | Value of the onting's prait § loas
of the company in which the nRC im wating rights weusity in which tha in whieh Carrying emount of NEA
#ntity has allacated NFA L3 % andiny has alloesied HFA| the entity has sllceated
NEA
Subaidisien
Grafa Budopes! KIt | 3idio EBner
Gydtgy Ko 4, 2040 Budapest,
Madarghn % % L] [ 0
Tedal nan-cufren! inandial sieets ¥ K L = o
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5. INVENTORY

Surplus, obaolele and slow-moving imventory is written down to s estimated net realizable volue through provisions

Information on provisicns flor inventorny.

Currant accounling period
Rolvaes Rslonss
Invenicry Dpening balance Craaiion of previsions dus bo of provisions dus o Closing balance
of provisions of previsbons Coann disposal of asset lrom of proviskans
of justification sccounting books
Mgty 25 000 TE TO0 o o m ?oul
\Work in progress and o o a
semk fnished products a o
Fineshed goods o a o i ﬂI
JAramats o L o U dI
|Merchardiss o ] o o dI
Fornl sinle Pald for saie o a o o 1:II
Adbvarce payments misde o o o o o
[fer inrvantory
[Total inventony FLY] 76 700 o ] 101 ?NI

As a1 31 December 2020, the stock in the "Paper” inventory pledged under the loan at UniCredd Bank amounted to EUR 2,375.8
thousand.

7. RECEIVABLES
Information on provisions for receivables:
Current accounting patiad
Aeleass
Rocsivabiss Opaning balance Craaticn of provasions dus 1o dﬂ":.:lfﬂ P‘“m Cloning balance
al praviskars of provislans conse e W of proviskans
of justifieation | 9™ aceounting books
Trada recasabies 457 B33 o 103 255 a T54
Recewabies from
subseckary and paner a o o @a 1]
feompany
ioher fecenabies wilhin
a 1] L1 ] ] |
oSk 3 nd group
ECEivabdes from
N CORSOTIM 1] i) L 4] 4]
[Other receivables o o a Q -]
| Tolsl recarvables 45T 633 o -103 255 II 354 383
26
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Iy pracading ing padiod
Relsase Rolasss of previshons
Rocaivahlen Opening haisnce Creation of provisionadusio [ 0 sl of aaael Cloming balancs
ol proviskons of prowisions oAty pax of proviaions
of i Mication Trodn sccounting books

Trade recevabies TI7 mE1 =] -3 F23 ] 457 38|
Facetyables from

WAy BN panen| af [+ of o af
(CHiher Pecaiv At Wi

Ll | o aj (] aj

consoidabed Group
|Frocaivables from

parlners and cormoriurm al o of o al
il

Ciher receakies [} o 0 o of
Tatal receivables TIT 8E1 L] H20 3 ] 45T EHI
Information on ageing structure of recervablas for current accounting pariod:

Ham D Crverdus Total recsivables

|5hoit-term meceivabilas

Tistle fecaivabien 2754071 550 407 3384 378)
Fecoivabies ram subsahary 127 a4 2R B 3T
Bl N CMmparTy

Otrer receivables wiltin consobiated group 6 E50 000 a & 650 000
Figcateslies from parneds a a a
vl conaortium rembers I
Stial SECUREy recoivaties Q 0 L
Tax recefabies a <] L]
(Other receivables arx o irm
Telal ahort-laim recervablos 9534 239 B3z 139 10 168 ml

27
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Information on ageing structure of receivables for preceding accounting penod:

Itgm Duas Crvmrdus Total receivablas

Short-tarm recakeables

Trade recenibing 3370 638 966 364 & 306 002
Fracatvabies fram subaidory 2512 109 55 406 2567 518
and pareni company

N nCeaDies Wil Consolidaled geoup 6 120 DOG o 6 120 000
| Becevables Fom pailoers o o o
i Consoitium members

‘Socal security iecefvabies o H o
Tax recoivables 114 g 114
Ot recesvabis IHE o I616
Taotsl ahortterm mosivabilas TS 47T 1021 770, 12 89T 247

Information about receivables sacured by a lien and receivables subject to o Bmited right to deal with is shown in the following table:
a} Pledged receivables agreement — Komeréni banka

Minimum nominal valus of the volume of pledged recoivables in faver of KB is not in negobiation anymore within the meaning of
Appendix Mo 8 of 22 .5.2020.

b} Pledged receivables agreament — Talra banka

Mirimum menthly velume of pledged recefvables is EUR 200,000,

Recenvables from selected customers 1o which the Company has set up pledged receivables agreemant to Tatrs banka as., wore
amounied to EUR 227,132 as at 31 December 2020.

) Pledged receivables agreement — UniCredit banka

Minimaim manthly volume of pledged recefvables m ELIR 1,000,000 .

Receivables from selected customers 1o which the Company has sel up pledged receivables agreement 1o UniCredit Bank Slovakia
a5, were amounied to EUR 1,372,026 as al 31 December 2020,

8. EINANCIAL ASSETS

Information on currant financial assets:

ham Cutent accounting pariod h:';::::":'ﬁ::"
Cash in hand, SLEmgs and wouchars 2433 10228
(Curmoa? hank socoanly 1 786 340 055 551
Teren deposis g B
(Cash in tranai o) 9 BES
Toitad 1 BOE 472 1085 641
28
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Information aboul the structure of current finencial aszeta os al 31 Decomber 2020;

Cusrant Mnanclal assais Eurrent accownting pediod fou i. F::;M
Theasury shades €3 133 42 833
Actuisition price of current financial sssets 50333 %3 B33
Waduation abownnca for curnent financial assels 4 | o
Carrying value of current finarciol assets tolal “1131 5183
Treasury shares
Inlarmation about acquisition and wransfer of irgasury shares:
Parcentage of
AcquisitionT i
Treasury shares Humbas Hominal valus subscribed ahads i TR
capital i
|Balance &t 1
101 2% 333 0,51 L2 EEED
[ January 2019 g I I
Purchass of own |
o 0,00% (1]
Trangdar of own
briraay {II Dl 0,00% D’
Balance a1 1
| Janaary 2020 2101 mml 0,52% &3 SSJ-I
Purchase of own ol B]
1
sy 0 0.00%
Transter of twh
Janares
Balance al 11
333 0.5 &3 333
Decamber 2000 2 1“' = I >
9. ACCRUALS AND PREPAYMENTS
Information an significant nems of accruals and prepayments:
Eamm Currant accounting pericd immadistely preceding accounting pariod
Delerred sxpenses = long-term., of which: 25 547 7223
Delerred sxpenses — short-lerm, of which: TO 225 91 313
IT support 36 482 13 98
Cithet 331 743 57 415
\Accrued Income = long-term, of which: 1] B
Acored income = shorttsm, of which: &4 183 B 041
11. EQUITY

Thie share capital of the Company consista of 403,891 shares with 8 nominal value of ELIR 33 as at 31 December 2020,

All shares arg associated with the sama voling rights lor shareholders. Az ot 31 December 20020, the Company owned 2,101 own
sharas al nominal value of EUR 69,333

Legal reserve fund reaches the cbligatory minimal amount according to the Commercial Code. Other funds are eslablished 1o cover
capital expenditures,

29
The accampanying balance sheet, income statement and notes are an integral part of these financial statements.
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Information on distribufion of scoounting profit:

e T fiately p i tineg patiad
Accounting profit 185 T8
[Distribaion of scceunting profit Curmenl aegouming pariod
(Contritation |0 gl resarg fund 19572
Coniribulion io statulory and cifser funds ITE 144
Canbribadicn |o social lund o
Conirituticn o shae cagial ol
Setbermedil of lases o peevious pediods P
Transdor i relained sanings from pravicus years L
Parymard ol cividends o
Ot o
Telal 155 Tl
12, PROVISIONS
Infermalion on provisions:
Cumnent accounting pesiod
e
Dpaning balanes Creathon Una Raleasn Closing balanse
Long-term provisions, 108 258 o o [] 154 asa]
ol which:
Bl esmpAcTy e
258 &SA I o -] 258 B8
[Ein ]
Shorl-derm provisions,
1001 EL6 49 510 -B07 T98| L] | 1 348 160
ol which:
Legal shat-tafm 474 390 475852 424 390 o 475 852
Jerovisions
CHher shoel-lanm
&87T 471858 =ATE 408/ L] AT 508
provisaons, of which o
Provision bor he
preparation and audt of 28 000 3800 -28 000 a 3 800
financial 1lalofrges
Prervesion for
remuneration ncluding 130 513 10247 -130 513 o 130247
HIS1
Proniions foe ofher i
418 74 1 =1 s a8
M ety 8 743 I 9 533 ¢] L]
Immediately preceding accountng pediod
Naen
8 Oponing balance Crmation Use Releass Closing batance
Long-term proviskons,
of which: JEA A ] 0 L] 04 554
Prenision foe amgrcrymand
r 5B BSE a i -] 355 854,
[Enort-torm pravision, 748 027 1001 846 .548 027 200 000, 1001 845
ol which;
LAt Khov-bnt: va5 325 474 390 305 329 0 424 00
C o 353 593 STT 236] =153 &80 =200 000 5TT 156
moremmiona, of wiich
Prowisaon for the
eparation and audil of 13 D00 28 000 13 000 o 8 O
laemanty
BIELNATAton mchsing 123 BAD 130 213 123 E80 n 130 513
e oo i 217018 418 743 17018 200 000/ 418743

0
The accompanying balance sheet, income statement and notes are an integral part of these financial statements
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13, LIABILITIES

Information on liabilities:

Emmardiabely precading
Hem Cuirent accounting period SRInG period

Tatal non-current labdlitles 28X T 3184133
ll.ubun due Goef S years o [
Il.nnﬁnmn'lvsm 2820738 3184133
Total current llabiRies 5001 385 6 243 TE0
llmmmmuurm 4973 334 G 180 028
||.;ﬁlm tviadthan 28 053 63T

14, DEFERRED INCOME TAX

Infermation on deferred tax asset or deferred tax liability:

Irmimediat i
tem Current acecunting periad p ﬂrl )
Emporary TENCES Carrying o] B

|l assets And thald tix base, of which:

dechuctble o o
banabio <5 300 M0 - 524 oB%
Temporary differences Gotwesn carmying mount o o
ot Habliities and their tas base, of which:

i sbie 1518 753 it 235 583
Lo abie 0 o
Tax lotses carried forward af g
[unused ax credins of o
Incams tax rate [in %) 214 %
Deferred tax asset of o
Deterred tag asset recognized af B
Recogrissd in Bxpensss af o
Fecognand m equly of o
Deferrad tax Rability o4 138 1109 335
Change in deferred tax liability -318 200 31 973
|Recogresed as exporas 315 200] avar:
[Recoprmed i equay g 0
fcanes [ o

The Company recognised a defermed tax liabdity of EUR 794,735 relating to differences between tax and accounting amomization
axpensas for year 2020,

15, |NFORMATION ON LIABILITIES FROM SOCIAL FUND

Infarmation cn liabilities from social fund:

e Curest s i G i
Opening balance of soclsl fund 10 880 15 833
Creabon of social fund against experses 54 140 53132
Crenbon of soctal fund feom prafil o 1]
(OfFer creation of social fund o a
Total creation of social lund o4 140 o 2
Use of sackal fund 25 126 08 087
Clesing balance of sockal lund 9 894 10 B30
il

The accompanying balance sheet, income statement and notes are an integral part of these financial statements.
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16. _BANK LOANS AND BORROWINGS

Information on bank loans, intereal-bearing borrowings and short-term financial bormowings:

A . A . Amaunt
Intarest pa, ol principel of painclgal :m‘:t
Bwm Currency In% Madurity dada N eurrancy in EUR forl hy
far exrrent for current el
accaunting pariod | sccounting perlod accounting period
Lang-tarm bank laana
EXIM Barks - imvestman] Dan EUR GM Euribor + 1 9%% Y2022 By 508 B3 538 20 BEE
EXM Baris - e imvasimand loan EUR BM Eanbor + 1.95% 30 2027 1047 T2 1047 T2 o
TH = v on 32.p. OR ELR M Eunbor = 0,05% 31.3 2025 3636000 3636 000 4 108 Q00
|Shorttarm bank ioans
T8 v, on 32.p. R EL# 3M Ewnbad = 0.05% 31,3 2023 1 104 000 1 104 000 1104 000 d
EXIM Barchz - imvesimen] ioan EUR 66 Eunbor = 1 05% 318 2023 12% 528 125 a8 125 528
EXIM Bari - W imvpsimend loan EUR BM Euribor = 1 55% FeR0TT 380 600 389 600 o
KB - cperatonst overdin EUR | WM Eunbor + 1.05% wm o o 859 581
TH - eparmbional overdral EUR 1M Euibor + 1.50% 204 2071 2TaI 957 2 THZ 957 3 455 a54
”f“'“'mhg:m“ EUR 1 Euriboe = 1,50% arzoz|  Boza44es 802 445 B 660 507

* In 2000, he Company had a G-monlh posiponement of invesiment ioan nsialments in T8,
The Company's managemeni believes hat lhe Company will gerese sulckenl opembonal cash fow in ke fulure 0 be able o pay A labddies and hat i B
expecied thal within existing gearing it i realstic o protong or refinance shor lerm bank loans

17. ACCRUALS AND DEFERRED INCOME

Information on significant items of acerued expenses and deferred income:

Ham Cusrent sccounting paricd h:::::mﬂm"
\Accrued sxpenses - lamg-term, of which: ﬂl &
(Accrued sxpenses - shor-term, of which: ﬂ' B
Dedorrod incoma - larg-term, of which: [ o
Iﬂ-llrnl:l Invcoma = shart-term, of which: ﬂl o

18. DERIATIVES

The Company entered into several derivalive contracis and classifies derfvalives either as hed for trading or a5 hedging derivatives.
Az al 31 December 2020 and 2019, the derivatives were revalusd 1o thesr fair valua, however their market price /s not signiicant.

32
The accompanying balance sheet, income statement and notes are an mtegral part of these linancial statements.
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19, LEASES (ACCOUNTING ENTITY IS THE LESSEE]

Information on assels leased under fmance lease:

Cunten] actounling pericd immadiately preceding sccounting pericd
Maturity Muaturity
Rom
D within Due from 1 year to Duw within D from 1 year Lo
1 year incl, 5 ywars inscl. Due over 5 ywars 1 year inel, 3 yoars incl, Dus oier fyean
Principat 18 209 25108 0 %8 658, 63 3} g
[Francial expense 74 5] of 7847 [ | 7
[ratw 123 23 484] o] 101 508/ o4 vas] o]
20. CONTINGENT ASSETS AND CONTINGENT LIABILITIES, OFF-BALANCE SHEET ITEMS

On 26 September 2013 the Company concluded a quaranies agreement 83 a guarantor. Based on this agreement, the Company
jointly, severally, imevocably and unconditionally guarantees, along with several other Group companies of Grafobal to syndicate of
banks the full repayment of 2l cbiigations and fulfitment of ether conditions resulting from syndicaled purchase contracts of property
by & related party of Grafobal group. The guaranteed loan as al 31 December 2020 amounts to EUR 14.732 million.

Many areas of Slovak ta lew (such as transfor-pricing regulations) have not been sufficiently tested in practice, so there is some
uncertainty as to how the tax authorities would apply them, The extent of this uncertainty cannet be quantified. The uncertainty will
be reduced only if begal precedents or official inferpretations. are available. The Company's management is not aware of any
circumstances that may give rise 1o a fulure malerial expense in this respect,

Inlarmation on contingent Kabilities;

Type of contingent Beblty Current accounting petiod
Totsl amount | Amount 1o related parfes

[From tawauita ﬂi [
[From guaraniees issued of o
Imepmurm binding legiziatean Li] vﬂl
[From a contract for 2 subcrinated ratiny of q
[rrom secueny 14 732 287 14732 287
[O?ﬂmlmmm o LY

Tyt anamingtan Rably Totsl amount - | ! ;.d::::u related pariies
[From tawsists u[ a
Irrun quarEnlin msund 'ﬂl ﬂl
e — af a|
Fram o conlract for a subcedinased labilny a (1]
Fram socurdy 17 683 233 17683 233
CHFser codlinijand Rabahas l]| a

i3
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1. D EXPENSES
Revenues
Information on revenues:
Magarinos Other printings Harvices
Teitary
= R el IR oy
miing sccounting pariod sccouniling parad sccounting pariod accounting paricd accouniing period
Slovakia 7 387 507 9109 051 13 746 571 16 381 635 42 408 B4 212
Crech republic 4 BOG 497 & 850 182 14 904 508] 9436 034 4 766/ [
Foreign counsies - offrs 1295 520} 4 424 686 30517 047 0 T50 047 5 026 ol
Toul FEEE| 20 203 925) 59 164 596 56 557 736 53 103 &4 212
Details of changes in own inventory
Information on changes in cwn imentory:
Changes in own inventory shown in the income statement represent docrease of EUR 5,843, Based on balance sheat lams
increase amounts (o EUR 5,943, as stated in the lable below.
Cusrent distuly ding ting
e " Changes in lnventory
Ham
o Immadiataly
Closing Claaing Cumrrant v
wad
balance balanca Opsaing Ealunce azounting period P':;";;:M
Wit in progress and semi-finished procucts T34 053] TS 513 I3am -51 459 #2141
Firmshed goods 1387 T35 1307 800 1 x50 B&T 304 532 4B B84
Ararmiabi 0 L a L o
Tatal 1911 788| 1578 318) 1584 7581 m HII 5l
|Eritagos and damage ] X K ﬂI i
Fiepresantaticn cous L] K K 0[ Lil
Gifly 1 K x ol o
it K H ] ﬂ-l 0
Change of intemnal inventory K i ] 333 473 & 947
34
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Capitalization and operating income, financial income and extraordinary income

Infermation on capitalized costs, aperating incoma, financial income and extracedinary income:

Enmadiately preceding
bod
I Cudrant accoisnling pad scosunting periad

| Bignificant items of capRtalired conta, of which: 1152 4-'I1l-|
Printings fof own LEage, Prntng annial repod 3152 4916|
Cther significant ems of cpeiating incama, of pp—| Sane ml
fwhich:
Revemie Fom s of non-curment tangibie and 200 1]
|l-'lll'lﬂtlll Faser
Iﬁmmkmn-dmhﬁi 1 D00 DOG 'I‘H-Ml
IProceeds from dasigned recsvabiss - facionng 18 291950 smml
ICompensalion il downbme 3 053 3 Sﬂal
Rncabyed evilal fees 5308) 54 :!1‘1I
[Compensation ke damage 13 681 159 ml
Mol SAaF S8 - Fiat rale contribuion COAID-13 48 08 ol
et x4 553] 4 041
Financial incoma, of which! 174 315 181 -'-T5|
[Exchange mie gains 31034 20 'I?Ol
Cuher sipadicant dema of Snancial noome, of which: 143 281 a1 355|
|iteres] moome: 432 200 132 ml

ernigs irom aales of JecLeites and shares o al
IGDH 10817 B 2T

Infarmation on ret turnovar:

Ham Current sccounting pericd Immzm“
Firverues Nom owh products T4 158 1'.'r.l| 76 B4t E55)
Flgrverues om Sericas provided 53 'mal &4 212
Flavanues o marchandse OI o
Firvenus fom consinuction coniracts n| of
Favenues from ieal estale held for saie l:ll o
Citres incoms relabed i ordinary aclvilisg 0 247 Hal 1100 1H
Total net turmover 95 059 1.15| 8750 553]

a5
The accompanying batance sheet, mcome statement and notes are an integral part of these financial statements.

THIS 15 A TRANSLATION OF THE ORIGIMNAL SLOVAK DOCUMENT.



[Motes U2 POD 3- 01 ] o¢[z o0 2 o 3 & 3 6 5 3] o|l3a 1 3 2 1 4 7 o]
Skovenska Grafia ns.

Expenses
Inlormation on expenses:

Item Current accounting peried mm’::mg
(Cost of services provided, of which: ] mml 8238 217
(Conts related to suditor, sudit company, af 1n 1ml 4 100
e hich:
foosts relabed fo the audi of financlal statements n 'INI 8 000
Gther assurance Services ﬂl ol
reliled audil services. o o
|iax advisory {I[ o
cther non-auckl seovices tll 2
[Fepasr and maistenance 1155353' ST 104
Trareed costs T ?.HI 15383
Imw =11 ] 14 Eh[ 16 671
IEmmeam 1513972 1 606 237
Transpor 2814 33| 2 19T 857
Ahvestising 743 752 1742 685
Tamporary seavices 1234 5‘!21 1 M?Silil-l
|Security services 258 HIII 187 !BDI
Tolstammunications: and dats sedvices 160 770 I'&BH!!
Fenl paid 147 !l-'l:'!I 130 554
Costs of CHEP palsis 120 BG'!I |1925u|
Bhsrage COmmissiong 538 112 M7 ?zsl
Clyareng 59 902 72502
{Oither 189 270 AT oTe
m:ﬂgnlﬁum Rems of operating expsnaes, of 10 433 “:‘I 0 323 384
Fem,mwrmmws.mm 1n291l.';u| B 85D 48
I“Ilﬁ'u 1084 254 f 44T o7
Fiecaivables wrisen.off 240454 304 468
f:;::'lb‘:.;ﬂxmd adjualmaenis fo i 7551 RETEre
aligt 557051 AT 546
IFIr\m-:llI expansas, ol which: 571 I'Iil 247 187
|E=¢hﬂ| rate losses 43427 ELE L
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Cuner sgalicant fems of Anancil expenses. of 528 109 P
witech

inleras! experae 3058 2T TET
|Eecurities and shaies sol) o L
ETBuance O 35948, MBJOr risks, cars and

emplayens iE4 373 100 BFF
Creation aed setiemoent of provisions for cther ]
waraachons 1060 00y 200.000)

7B 5 B2
Personnel expenses
Enmuadiat wowd
Him Curmend sccoiunting paried ﬂ!amiﬂl.:gp‘p-uln-dw

[Personnol expensas, of which: 10 814 Dag 18 T15 138)
Safaries T 7oA 202 7 535 141
|Fremurration of board members 25 8A3 a5 ml
Sacal npurance cosls 2681 75 285 Tu"El
‘Socal costs 438 245 T g !:!riI
Income taxes

Information on inconme lax;

Ham

Current sccounting pariod

Immedistely preceding
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Data en Income and remuneration of members of statutory bodies, supervisory bodies, and other bodies of the accounting
enlity

Information on ncome and remunaration of members of statulony bodies, supervisory bodies, and other bodies of the accounting
entity:
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22. RELATED P, INFORMATIO!

Information on economic relations between the accounting entity and related parties:
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3. INFORMATION ON CHANGES IN EQUITY
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24, CASHF STATEM

The cash flow statement was prepaned using the indmect method,

25, SUBSEQUE

Mo evenls occumed subsequent fo 31 December 2020 thal might have a material effect on the fair presentation of tha matters
dizclosed in these financial stalements.

41
The accompanying balance sheet, income statement and notes are an integral part of these inancoal statements.
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Table 1 - Cash Flow Statement

o i Actual amount in EUR
Pﬂﬂﬂ' Item Current sce. Previous scc
period period
Cash flows from cperating activities .
Profit/loss from ordinary activities before taation (+/-) 625 132 311030
Non cash transaciions mfluencing profitioss from ordinary activities before taxation (sum of A.1.1, 1o
LAN A1) (4] 4 103 508 JMEQI
41,1, |Depreciation of intangibie and tangible fixed assets (+) 3 680 845 3 830 Az7
[ Mt book vake of intangible and tangitée fixed assets recorded after cisposal of such assets and
A 1.2 |charged to expenses for ordinary activities exsept for the sale {+)
A1.3  |Write-off of the provisions for acquired assets (+/-]
81,4 |Change in long-term provisions for Eabilities (+/-) 346 714 252 19|
A 1.5 |Change in provishons for assels (+/-) -63 330 -334 223]
A 16 |Change in expense and revenues accruals (+/-) 20 622 -13 644
8.1.7.  |Dhvidencs and other profit sharing charged to revenues (-)
A8 linterest sxpense (+) 263 055 276 727
A1.9.  |interest income (-} 1.2 200 -132 528|
a.1,10. |F n from cash and cash alents al this balance sheel dats (-}
AL |an% ﬁmmmmwwsnmmmmm
A 1,12 |Profitloss on sale of fxed assets except for those considered cash equivalents {+/-} -2 200 -10 B50|
Dther llems of non-cash nature which effect profitioss from ordinary activities except for those which
81,13 lare listed separately in other sections of the cash flow statement (+/-) 405
|Effect of changes in working capilal (the difference between curren? assels and curmend Rabilities
exciuding curren! asset items which are parl of cash and cash equivalents) on profitioss from ordinary
a2 activities 1 385 145 1 76T 426
A 2.1 |Change in receivables from operabions (-/+] 2 828 TTa] 1157 761
.22 |Change in payables from operations(+/-) -1 484 304] 1501 2T0
A.2.3._|Change In inventcries (-'+] 40 780 -BO1 605
A 24 |Change in current financial assets excapl for those inchuded in cash and cash equivalents (-/+)
Cash flow from operating activities except for income and expenditure which are fisted
separately in other sections of the cash flow statement (+/-], (sum of Z/5 + A 1.+ A2.) G 113 785 5 946 879
A0 Interest recenved except for that inchuded in investment activities (+) 142 200] 132 528
d, |lrmerut Elﬂ except for that included In financing aclivities (-} -263 056 276 727
[ Dividencs and other profit sharing recsived (+)
A6, L for those inclsded in investment activities (-]
activities (+/-) (sumn of Zi5 + A1, to AB.) 5992 929 5 802 630
Income lax pald except for that inchuded in investment or financing activities [-/+)
AT, -161 686) -T1 072
AB |§MWMWMM k]
A9, |Estraordinary expenditure related to oparations () _
A Met cash flow from * 5831 243 5 731 604|
Cash Mow from investment activities
B.1. for acquisition of intangible fiked assels (-) -230M -2T 663
B2 [Expenditure for acquisiion of tangibie fixed assets |-} 1550971 1121219
Expendilure fof acquisition of long-lemm securities and shares in other entities except for securities
|§3. which are considered cash equivalents and securities availabie for sale or rading securifies (-}
B.4.  |income on sake of intangible fived assels (+)
|85 lincome on sake of tangible fixed sssets (+) 2 200 10 850
| Income on sake of long-lerm securities and shares in ofher entities except for securities which are
B.6. considered cash equivalents and securities available for sale or frading securities (+)
Expendiiure for non-current borrowings pravided by the antity to anather entity that 13 a member of the
{=}
Income on the repayment of non-cument borrowings provided by the entity to another entity that s a
member of the consolidation group (+}
| Expendilure for non-current barrowings provided by the enlity to third paies axcept for non-current
B.9. borrowings provided to the entity that is ncluded in the consolidation group (-
B.10. _ |income on the repayment of non-cument bormowings prowided by the entity to third parties (+)
B.11.  |income on lease of comphex movable and immovable assels used and deprecialed by the lessee (+)
B8.12,  |interest received excepl for that inchuded in operating activities (+)
B.13. | Dividends and other profit sharing received except for those included in operating activities (+)
Expendiures refated fo derivatives excepl for those which are available for sale or rading, or ane
B.14,  |considered cash flow from financing activities {-)
| income related to derivathes excepl for Ihose which ane available for Sake or irading, of are considersd
B.15.  |cash flow from financing activities (-}
|§15. Incoxme tax pald whera inchudable in imvestment activity {-)
B.17.  |Exiracrdinary income relatod o investment activity (+)
B.18.  |Estracrdinary axpenditures redated to imeesiment activity {-)
B.19.  |Other income related to investment activity (+]
B.20.  |Other expenditures related to imvestment aclivity {-) |
|B. Met cash flow from Investment activities (sum of B.1. to B.20.) 'ISHHﬂ -1 138 034
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Actual amount in EUR

& Item Current ace. Previous acc
prian period period
Cash flows from financing activities
C.1, Cash flows in equity (sumof C.1.1. 0 C.1.8.) -16 500

C.1.1. |Income on shares subscribed and ownership mierests (+]

C.1.2  |Income on other capital stakes owned by panners of individuals (+}
C.1.3.  |Monetary gifts received (+)

C.14. |Income on loss settiernent by partmers [+]

C.15. |Expenditure for acquisition or repurchase of own shares and own ownership interegis (-} -16 500/
C.1.5.  |Expenditure relating to decrease of funds created by the entity (-}

C.1.7. _|Expenditure for repayment of capital stakes to entity's partners and individuals (-}
C.1.8.  |Any other expenditure thal relates 1o a decrease in equily (-)

C.2. Cazh fows arising from long-term and short-lerm paysbies from financing aclivites =1 508 B94 =1 176 G55,
C.2.1.  |income on kssue of debl securlties (+)

C.2.2 |Repayment of payables from debt seourities [-)

C.2.3.  |Income on bans from banks except for hose provided fof main business acthvithes (+)
C.24. |Repayment of laans from banks except for those provided for main business activites (-)
C.2.5. |Income an barrowings received (<) 1522 332 584 T95|
C_ 26 |Repayment of bosrowings-| -2 932 568 -1 753 420/
C.2.7. |Repayment of payables from assets subject 1o a lkased assets purchase contract (-]

Repayment of payables arising from the lease of complex, movable and immovabie assets used and
.28 |depreciated by a k = -98 658 =108 041
Income on other loang-term and shorl-term payables resulting from financing activities of the antity
C.2.9.  |excepl fof those which are ksted separately in other sections of the cash flow statement (+]
Repayment of other long-term and shor-term payables resulling from financing actvities of the entity
{c.2.10._|exsept for those which are ksted separabety in other sections of the cash fiow statement {-)

ic3; |nm&mwmumhw_tﬂz.]

Cd. Dividends paid and other profit sharing except for those included in operating activities (-)
Emmrmmm:mmhﬁwuﬂnwmmmmwm.um

C.5. considered cash Row from Investment activities (-

Income redated to derivatives except for those which are availabie for sale or trading, or ane considered
CG, cash flow from investment activities {+]

iC. T, Income tax paid whene inchudabe in financing activities (-]

IC.8. Extraordinary Income retated to financing activities (+)

.o, Extraordinary expenditures related lo financing aclivities [-) -2 007 678 -3 070 DOB|
IC. Met cash flows from activities -3 516 572 -4 263173
D. Nut increase or net decrease of cash and cash equivalents |+/-] (aggregate A+B+C) 742 029 330 401
|E. |Cash and cash eg lents of the accounting period 1065 643 735 242
. Cash and cash equivalents at the end of the accounting period before foreign exchange
|~ |gains/losses calculated at the balance sheet date 1808 4 1063 643
G. Foreign exchange gains/ilosses for cash and cash equivalents at the balance sheet date (+/-)

Cash and cash squivalents st the end of the sccounting period adjusted for fereign exchange

gaina/losses calculated at the balance sheet date (+/-] 1808 472 1 065 643
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THE BOARD OF DIRECTORS’
PROPOSAL FOR ALLOCATION
OF PROFIT
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A proposal by the Board of Directors of Slovenska Grafia a.s. for Allocation of Profit for the Year 2020

Profit/loss attained for the financial year 2020 after taxes

+EUR 461,488.55

1.10% contribution to the Legal Reserve Fund (in line with the Commercial Code)

EUR 46,149.55

2. Contribution to the fund for investments

EUR 415,339.00

3.The net profit distributed among shareholders pursuant to provisions of Section
179 Subsection 3 of the Commercial Code

EUR 0.00

In Bratislava, 30 March 2021

The Board of Directors of Slovenska Grafia a.s.

Justification of the Proposal for the Allocation
of Profit for the Year 2020

After making the statutory contribution to the reserve
fund under the Commercial Code, in line with the com-
pany’s strategy, the Board of Directors of Slovenskd Grafia
a.s. hereby proposes that the remaining profit be used as
a contribution to the fund for investments with respect to
the current challenging situation in the printing market

as it is necessary to modernize and innovate especially for
new technologies and equipment which will ensure the
company’s dominant position, growth of its competitive-
ness and stabilization of its financial resources.

Bratislava, 30/03/2021
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THE SUPERVISORY BOARD'’S REPORT

Slovenska Grafia a.s., Bratislava, the report on the joint-
stock company’s activity and financial management in
2020 for the annual General Assembly session

In accordance with the provision of Section 16 Subsection
2 of the effective Articles of Association of the joint stock
company Slovenska Grafia pursuant to Section 198 of Act
No. 513/1991 Coll. of the Commercial Code as amended,
| hereby submit the following report to the General Assem-
bly:

In 2020, the composition of the Supervisory Board was as
follows: PhDr. lvan Kmotrik PhD.,, Ing. Ladislav Haspel, PhDr.
Zorka Hlouskovd, Mgr. Emilia Pravdova and Peter Kvacka.
In 2020, the Supervisory Board held a session one time fol-
lowing the session of the Board of Directors.

The Board of Directors was pursuing its activities over the
course of the assessed period in compliance with provi-
sions of Section 14 of the Articles of Association of Sloven-
ska Grafia, a.s., and pursuant to its Statutes and a Schedule
of Sessions.

The Supervisory Board was conducting its activities in ac-
cordance with Section 16 of the Articles of Association
of Slovenské Grafia, a. s. and pursuant to its Statutes. The
Supervisory Board inspected activities conducted by the
company’s Board of Directors in pursuing business activi-
ties, and no breach of the law, Articles of Association or the
Board’s Statute was ascertained.

In cooperation with the company’s Board of Directors, the
Supervisory Board was controlling the development and
fulfilment of the company’s business and financial plan, the
development of financial situation and especially suppliers’
payment discipline as well as the fulfilment and effective
use of key production capacity, business partners' profita-
bility, paper consumption and the filling of key production

equipment technical units, and the development in the



area of non-complying products and warranty complaints.
The Supervisory Board states that the contributions made
to the reserve fund and the fund for investments were rec-
ognized in line with the General Assembly’s resolution for
the preceding accounting period, i.e. the year 2019.

No breach of Section 194 Subsection 5 and Section 196 of
Act No.513/91 Coll. has been ascertained on the part of in-
dividual members of the joint-stock company’s bodies and
no incentives concerning a breach of the joint-stock com-
pany’s Articles of Association and other generally effective
by-laws have been reported to the Supervisory Board.

The company’s financial management delivered the after-
taxes profit amounting to EUR 461 488.55 for the year 2020.
The Board of Directors submitted the proposal for the al-
location of profit having the following structure:

Net profit after taxes €461,488.55
Contribution to the legal reserve fund (10%) € 46,149.55
€415,339.00
The net profit distributed among shareholders

Contribution to the fund for investments

pursuant to provisions of Section 179 Subsection
3 of the Commercial Code €0.00
The company’s 2020 annual financial statements and finan-
cialmanagement has been verified by the independent au-
ditor Ernst & Young Slovakia, spol. s.r.o., who has conducted
the audit in compliance with the International Standards
on Auditing issued by the International Federation of Ac-
countants. The auditor states that the Financial Statements
outline the financial situation of company Slovenska Grafia,
a.s. existing as at 31 December 2020 and the company’s
profit or loss result for the year which ended as of the afore-
mentioned date objectively in compliance with the Act No.
431/2002 Coll. on Accounting as amended.

The Supervisory Board states that the correctness of book
keeping and of the 2020 Annual Financial Statements has
been confirmed by the auditing firm’s final statement. The
Supervisory Board approves the Annual Financial State-

ANNUAL REPORT 2020 SLOVENSKA GRAFIA

ments including the audit’s result as presented by the au-
diting firm and the Proposal for the Allocation of Profit as
filed by the Board of Directors. We recommend that the
General Assembly approve the Annual Financial State-
ments and the Proposal for the Allocation of Profit.

Bratislava, 6 April 2019
PhDr. Ivan Kmotrik PhD.

Chairman of the Supervisory Board
Slovenska Grafia a.s. Bratislava
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BUSINESS AND FINANCIAL PLAN FOR
THE YEAR 2021

We can describe the development in 2020 as turbulent
due to the pandemic of the COVID-19 virus, but also suc-
cessful in terms of the results achieved by the company.
While in the first half of the year the company’s results were
affected by a decline in production for both domestic and
export territory, the second half of the year was successful
in terms of increase of production and compensating for
the first half of the year with technologically and logistically
more demanding and more profitable production, which,
together with the measures taken, cost optimization and
flexible production planning, was reflected in the growth
of added value and the positive economic result of the
company.

Maintaining stability, prosperity and development of the
company remain priority goals for the next period. For
2021, the company Slovenska Grafia a.s. planned the indi-
cator Production of goods at the level of 99% of the reality
of 2020. In the indicator Realized net production, the plan
was set at the level of 92% of the achieved result of 2020.To
meet these goals, it is expected to increase printed tons of
paper by 1.5% compared to the previous period. The com-
pany’s goals were based on the continuous operation of
the main printing capacities with utilization at 80-84% and
take into account the development and structure of print-
ing orders on the printing market, as well as price increases
of basic inputs (material, spare parts, personnel costs, etc.).
The planned investments are designated mainly for auto-
mation, modernization and upgrading of machines.



Slovenskd Grafia a.s. is a pro-export oriented company
focusing on European markets, which continue to be af-
fected by the pandemic. In this context, the company’s
management continuously evaluates the market situation
and takes ongoing measures to mitigate the impact on
the company’s cash flow and management, as well as on
the health of employees caused by the pandemic. As the
situation continues to evolve, the company cannot yet an-
ticipate future effects and impacts. Management will con-
tinue to monitor the potential impact and will take all pos-
sible steps to reduce any negative effects on the company
and its employees in the future. Due to this situation, the
company’s investments and economic-business goals will
be continuously reviewed and revised during the year.

The Board of Directors of Slovenska Grafia a.s.
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KONTAKTY
CONTACTS

Slovenska Grafia a. s.
Peknd cesta 6

834 03 Bratislava 34

Slovenska republika

Centrélny kontakt:
T+4212494931 11
F 4421249493500
E grafia@grafia.sk

Obchodny Usek:
T+4421249493333
F 4421249493533
E sales@grafia.sk

Registracia:

OR SR Bratislava 1, Sa 355/B
ICO: 31321470

DIC: 2020363653

IC DPH: SK2020363653

www.grafia.sk

Slovenska Grafia a. s.
Peknd cesta 6

834 03 Bratislava 34

Slovak republic

Central contact:
T+4212494931 11
F+421 249493500
E grafia@grafia.sk

Sales:
T+4421249493333
F 4421249493533
E sales@grafia.sk

Registration:

OR SR Bratislava 1, Sa 355/B
Ident. No.: 31 321 470

Tax Ident. No.: 2020363653
Vat Ident. No.: SK2020363653

www.grafia.sk





