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Prihovor predsedu
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Foreword of the chairman
of the board of directors
and the general manager
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Vazeni akcionari, vazeni obchodni partneri,
vazeni zamestnanci,

rok 2020 predstavoval nie¢o nepredstavitelné, na
¢o nebol nikto pripraveny a nikto si ho ani v takom
Sate nepredstavoval. Bol to jeden mimoriadne na-
ro¢ny rok pre ekonomicku sféru kazdého sektoru,
a neminul ani spoloénost VODOHOSPODARSKE

STAVBY a.s., jej zamestnancov a klientov. Aj ked'

pb&sobi ako stavebna spolocnost uz vyse 70. rokoy,
pandémia COVID-19 spdbsobila recesiu v omno-
ho va¢Som rozmere ako pocas krizy v roku 20089.
Chaotické riadenie §tatu, Casté zmeny vladdnych
nariadeni a réznorody nudzovy stav polozili sloven-
sku ekonomiku a vysledny dopad zanechal stopy
v celom regidne. Napriek vSetkym necakanym pre-
kdzkam by som Vam rad predlozil Vyro¢nu spravu
akciovej spolo¢nosti a zoznamil Vés tak s jej vysled-
kami za rok 2020.

Napriek vaznej situacii v stavebnom sektore sa
nam podarilo udrzat sa v fiom, a napriek tomu, ze
spolo¢nost zaznamenala medziro¢ny pokles Cisté-
ho obratu, udrzali sme si stabilné postavenie vda-
ka zazmluvnenym projektom z predchadzajucich
rokov, ktorych istd Cast bola uskutoCnena v roku
2020. Pandémia nevplyvala priaznivo na uzatvara-
nie novych zmluvnych zakaziek, a celkovo sp&sobila
utlm v stavebnom sektore na Slovensku. Na cel-
kovej vyske produkcie sa v najvyznamnejSej miere
podielala realizacia zakaziek ,Kanalizacia obci Po-
hronska Polhora a Michalova®, ,Aglomeracia Tornala
— kanalizacia a COV*, ,Novy Zivot kanalizécia I. eta-
pa“ a , Rozhava — COV intenzifikacia“. Medzi nové
naplanované projekty patri napriklad vybudovanie
kanalizacie v obci Padan ¢&i rekonstrukcia kanaliza-
cie v Grinave. V roku 2020 sa spolo¢nost rozhodla
zvySit svoj déraz, ktory kladie na Zivotné prostredie,
a to roz8irenim integrovaného manazérskeho sys-
tému o schému pre environmentalne manazérstvo
a audit (EMAS) podla nariadenia Eurépskeho parla-
mentu a Rady (ES) ¢. 1221/2009. Po uspeSnom en-
vironmentalnom overovani overovatelom ASTRAIA
Certification ziskala nasa spolo¢nost osvedcenie
o registracii vschéme EMAS.

Nasim hlavnym cielom zostava nadalej viest
spolo¢nost k stabilite. Postavenie kazdej spolo&-
nosti ukaze svoju silu predovSetkym v tazkych ca-
soch. Okrem toho sme si stanovili, Ze nepolavime

Dear Shareholders, Dear Business Part-
ners, Dear Employees,

2020 represented something unimaginable, some-
thing no one was prepared for and which no one
imagined in such a way. It was an extremely chal-
lenging year for the economic sphere of every
sector, and VODOHOSPODARSKE STAVBY as., its
employees and clients did not manage to evade
it. Although the company has been operating as
a construction company for over 70 years, the
COVID-19 pandemic led to a recession on a much
larger scale than during the 2009 crisis. Chaotic
state management, frequent changes in govern-
ment regulations, and various states of emergency
pulled down the Slovak economy, and the resulting
impact left its mark across the region. Despite all
the unexpected obstacles, | would like to present
to you the Annual Report of the joint stock compa-
ny and thus acquaint you with its results for the year
2020.

Despite the serious situation in the construction
sector, we have managed to stay within it, and de-
spite the fact that the company has recorded a
year-on-year decline in net sales, we have main-
tained a stable position thanks to contract projects
from previous years, some of which were carried
out in 2020. The pandemic did not have a favorable
impact on the closing of new contracts and caused
an overall downturn in the construction sector in
Slovakia. The most significant contribution to over-
all production was made by the implementation of
the contracts “Sewerage of Pohronska Polhora and
Michalova municipalities”, “Tornala Agglomeration
- Sewerage and WWTP”, “Novy Zivot Sewerage |
stage” and “Roznava - WWTP Intensification.” New
planned projects include, for example, the con-
struction of a sewerage system in the municipali-
ty of Padan or the reconstruction of the sewerage
system in Grifava. In 2020, the company has decid-
ed to increase its environmental focus by extend-
ing its integrated management system to include
the Environmental Management and Audit Scheme
(EMAS) under Regulation (EC) No. 1221/2009. After
a successful environmental verification by ASTRAIA
Certification, our company received a certificate of
registration in the EMAS scheme.

Our main objective remains to contin-
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z vysokej urovne kvality nasej stavebnej produkcie
pri dodrziavani vSetkych principov ochrany zivot-
ného prostredia. Verim preto, zZe pribudnu aj nové
projekty v réamci Slovenska, pripadne aj zakazky
v zahrani¢i, a ze situacia ohladom pandémie sa
zlepsi. Taktiez je jednym z naSich cielov presadit sa
u sukromnych investorov. VODOHOSPODARSKE
STAVBY a.s. budu vzdy hladat cestu k zlepSeniu sa,
modernizacie a zodpovednému vedeniu, aj v na-
ro¢nejsich ¢asoch.

Rok 2020 charakterizovala nepredvidatel-
nost situacie v celosvetovom meradle, no napriek
tomu sa spolo¢nost zomkla, urobila potrebné malé
kroky na optimalizaciu stavu zamestnancov, predo-
vSetkym v administrative, znizila ¢o najviac naklady
na fungovanie, a tak zostala na stavebnom trhu, na-
priek neprijemnej pandemickej situacii, ktora zavre-
la mnozstvo spoloCnosti. Pri tejto prilezitosti mi do-
volte sa podakovat zamestnancom, ktori neldnavne
hladali cestu, ako pracovat aj v takychto mimoriad-
nych ¢asoch ¢o najefektivnejsie, ale aj obchodnym
partnerom, ktori taktiez pochopili vaZznost situacie
a pomoc, sudrznost, Ucta a lojalita prichadzali oboj-
stranne. Verim, zZe rok 2021 prinesie viacero Uspes§-
nych stavieb a zlepsSenie situacie nielen slovenskej
ekonomiky, ale aj tej celosvetove;.

Ing. Karol Urban

Predseda predstavenstva a.s.
Chairman of the Board Of Directors
of joint-stock company
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ue leading the company toward stabilization. The
position of a company especially demonstrates
its strength in difficult times. In addition, we have
made it a point not to compromise on the high level
quality of our construction output while adhering to
all principles of environmental protection. There-
fore, | believe that new projects will be introduced
in Slovakia, or even contracts abroad, and that the
situation regarding the pandemic will improve. It
is also one of our goals to establish ourselves with
private investors. VODOHOSPODARSKE STAVBY
a.s. will always look for ways to improve, modernize
and lead responsibly, even during difficult times.

The year 2020 was characterized by the un-
predictability of the situation on a global scale, but
despite this, the company kept its wits about it, took
the necessary small steps to optimize its work-
force, especially in administration, reduced oper-
ating costs as much as possible, and thus remained
in the construction market, despite the unpleasant
pandemic situation that shut down a number of
companies. Let me take this opportunity to thank
the staff who have worked tirelessly to find a way
to work as efficiently as possible, even during such
extraordinary times, as well as the business part-
ners who have also understood the severity of the
situation, and the help, cohesion, respect and loy-
alty that have come from both sides. | believe that
the year 2021 will result in a number of successful
constructions and improvement of the situation,
not only in the Slovak economy, but also the global
economy.




O spolocnosti

About the company

Profil spolo¢nosti

VODOHOSPODARSKE STAVBY a.s. si mo-
dernou stredoeurdpskou stavebnou spoloc¢nos-
tou, ktora pdsobi na stavebnom trhu uz viac ako 70
rokov. V priebehu bohatej histérie sa spolo¢nost
pretransformovala zo Statneho podniku na su¢asnu
pravnu formu spolo&nosti, a to na akciovu spoloc¢-
nost.

Hlavnou cinnostou spolo¢nosti VODO-
HOPODARSKE STAVBY a.s. je realizacia inZinier-
skych stavieb, pricom uUspesne realizuje aj stavby
priemyselného a pozemného stavebnictva, vrata-
ne dodavky a montaze technologickych zariade-
ni. PoCas svojej existencie sa spolo¢nost VODO-
HOPODARSKE STAVBY a.s. vypracovala na vykonnu
a technologicky dobre vybavenu spolo¢nost s kva-
lifikovanymi pracovnikmi a s bohatymi profesio-
nalnymi skusenostami, ktorej cielom je dosiahnut
maximalnu spokojnost zakaznika.

Profile of the company

VODOHOSPODARSKE STAVBY as. is a
modern Central European construction company
that has been active in the construction market for
more than 70 years. In its rich history the company
transformed itself from a state-owned enterprise
into the current legal form of the company, namely

as ana.s.

The main activity of VODOHOSPODARSKE
STAVBY a.s. is the implementation of engineering
construction, success-fully executing the con-
structions of industrial and building construction,
including the delivery and assembly of technolog-
ical equipment. VODOHOSPODARSKE STAVBY a.s.
has developed, during its existence, into an effi-
cient and technologically well-equipped compa-
ny with qualified employees and rich professional
experience, aiming to achieve maximum customer
satisfaction.
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Predstavenstvo
a dozorna rada
spolocnosti

The company’s board of
directors and supervisory
board

Predstavenstvo: Dozorna rada:

Ing. Karol Urban Ing. Pavel Dubaj

Predseda dozornej rady
Member of the Supervisory Board

Predseda predstavenstva
Chairman of the Board of Directors

Stefan Kobes JUDr. Karina Kobesova

Podpredseda predstavenstva

Deputy Chairperson of the Board of Directors Clen dozornej rady

Member of the Supervisory Board

Ing. Stanislav Urban

Clen dozornej rady
Member of the Supervisory Board
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Organizacna struktura
spolocnosti

Organizational structure

Valné zhromazdenie

General assembly

Usek generalneho
riaditela

General director’s
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I

Personalne oddelenie
Human resources
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Controller
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Property and investments
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Occupational H & S
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Secretariat
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Predstavenstvo
Board of directors
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General director

Technicko-vyrobny
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Dozorna rada
Supervisory board
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S

Vyrobny usek
Production section

I

Divizia tuzemskych stavieb
Domestic projects

Divizia zahrani¢nych stavieb
Global projects
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zabezpecenia stavieb
Constructions technology
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Mechanization and trasportation

Divizia materialovo-technického
zabezpecenia stavieb
Materials and procurement

Technicky usek
Technology section

I

Obchodno-technické oddelenie
sales and technology

Oddelenie technickej pripravy
a projektovania
Tech prep and engineering




Sprava predstavenstva
akciovej spolocnosti

Report of the board of directors
on the joint stock company

Vyrobna a obchodna ¢éinnost
spolo¢nosti v roku 2020

ZacCiatkom roka 2020 aj nasSe zemepisné
Sirky boli zasiahnuté pandémiou COVID-19, ktora
zasiahla nielen nase sukromné zivoty, ale aj podni-
katelské prostredie.

Napriek tomu, ze stavebny priemysel je
zvyknuty Celit réznym zmenam, problémy, ktoré pri-
niesla a nadalej prinaa pandémia, eéte viac prehi-
bili nerovnosti vtomto sektore. Stavebna produkcia
pocas roka zapasila s hlbokym poklesom produkcie,
a v niektorych mesiacoch boli zaznamenané pre-
pady v stavebnej produkcii v takej hodnote, ako to
bolo pocas finanénej krizy.

Aj napriek vaznej situacii v stavebnom sek-
tore, si spolo¢nost obhdjila svoje postavenie na
trhu. Spolo&nost VODOHOSPODARSKE STAVBY
a.s. zaznamenala sice medziro¢ny pokles Cistého
obratu, ale mdézeme zhodnotit, Ze si udrzala stabil-
né postavenie. Postavenie si spolo¢nost obhajila aj
vdaka zazmluvnenym zakazkam, ktorych realizacia
zacCala v predchadzajlcich rokoch a Cast realizacie
bola uskuto€¢nena v roku 2020.

VODOHOSPODARSKE STAVBY a.s. sa aj

nadalej orientuju na realizaciu inzZinierskych a eko-
logickych stavieb. Svoje podnikatelské aktivity
spolo¢nost realizovala v spolupréaci hlavne s voda-
renskymi spolo¢nostami, a tiez aj so samospravami
miest a obci.
VySka Cistého obratu dosiahla hodnotu 24119 tis.
EUR, &im bola o 20,00 % nizsia oproti roku 2019.
Pokles cCistého obratu bol do vyznamnej miery
spdsobeny pretrvavajucim pandemickym stavom,
ktory utlmil celkovu produkciu a ziskavanie novych
zakaziek. Celkové vynosy z hospodarskej Cinnosti
oproti roku 2019 poklesli len o 17,4 %. Vyska cel-
kovych vynosov z hospodarskej ¢innosti bola po-
zitivne ovplyvnenad narastom ostatnych vynosov
z hospodarskej ¢innosti, ktoré oproti roku 2019 za-
znamenali narast o0 772 752 EUR, t.j. 0 236,45 %.

VVdaka podstupenym zmenam vo vnutor-
nych procesoch sa podarilo optimalizovat naklady,
¢im sa vySka nakladov z hospodarskej ¢innosti udr-
zala na prijatelnej Urovni a spolo¢nost z hospodar-
skej ¢innosti dosiahla zisk vo vyske 292 340 EUR.

Najvacsi podiel na Cistom obrate mali vy-

Production and business activity
of the company in 2020

In early 2020, our latitudes were also hit by
the COVID-19 pandemic, which affected not only
our privat e lives but also our business environment.

Although the construction industry is ac-
customed to facing various changes, the problems
that the pandemic has brought about and contin-
ues to bring about have exacerbated inequalities
in the sector. Construction output struggled with
deep declines in production during the year, and
some months saw declines in construction output
at the magnitude seen during the financial crisis.

Despite the serious situation in the con-
struction sector, the company has defended its
position in the market. VODOHOSPODARSKE
STAVBY a.s. recorded a year-on-year decrease in
net sales, but we can assess that it has maintained
a stable position. The company also defended its
position thanks to contracted orders, the imple-
mentation of which began in previous years and
part of the implementation was carried out in 2020.

VODOHOSPODARSKE STAVBY a.s. contin-
ues to focus on the implementation of engineering
and ecological constructions. The company’s busi-
ness activities were carried out by the company in
cooperationwithwater supply companies,aswellas
self-governments of the towns and municipalities.
The net turnover amounted to EUR 24,119,000,
whichwas 20.00% lower than in 2019. The decline in
net sales was largely due to the ongoing pandemic,
which has dampened overall production and ac-
quiringnew contracts. Totalrevenue fromeconomic
activity decreased by only 17.4% compared to 2019.
The amount of total revenues from economic activ-
ity was positively influenced by the increase in other
revenues from economic activity, which increased
by EUR 772,752, i.e. by 236.45% compared to 2019.

Thanks to the changes made to inter-
nal processes, costs were optimized, which kept
the level of costs from economic activity at an
acceptable level and the company made a prof-
it of EUR 292,340 from its economic activities.
Revenues from construction activities represent-
ed the largest share of net turnover, represent-
ing 97.58% of operating revenues. The largest
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nosy zo stavebnej cinnosti, ktoré predstavovali
97,58 % podiel z prevadzkovych vynosov. Najvacsi
podiel na produkcii zo stavebnej ¢innosti mali naj-
ma vynosy zo zakaziek ,Kanalizacia obci Pohronska
Polhora a Michalova®, ,Kanalizacia Zvolenska Slatina
a O&ova" ,Kanalizacia Tornala“, ,Novy Zivot — kanali-
zacia . etapa“ a ,Rozfnava - COV intenzifikacia“.

share of the production from the construction
activity was mainly the revenues from the con-
tracts “Pohronska Polhora and Michalova sew-
erage,” “Zvolenska Slatina and OcCova sewerage,’
“Tornala sewerage,” “Novy Zivot - sewerage first

stage” and “Roznava - WWTP intensification.”

Struktira vyrobného programu v roku 2020 v %
2020 Manufacturing program structure in %

Kanalizacie
Utility networks

@

Pozemneé stavby

Land-based construction Roads

© 06
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Vodovody
Waterpipes

Cistiarne odpadovych véd

Water treatment plants
(WTP)

Komunikacie




Kanalizacie a vodovody

Sewerage and water supply

NajvyznamnejSipodiel navyrobnom progra-
me mali zédkazky zamerané na vystavbu kanalizac-
nych sieti a rozvodov zabezpecujucich dodavku
pitnej vody. Projekty boli v podstatnej miere miest-
neho charakteru a boli realizované aj vdaka finan¢-
nym zdrojom fondov Eurdpskej Unie. Ich podiel na
vyrobnom programe predstavoval 66 % zo staveb-
nych préac realizovanych v roku 2020 a ich celkovy
objem Cinil sumu 15 436 tis. EUR.

Jednalo sa najma o tieto projekty:

Contractsaimedattheconstructionofsewa-
ge networks and distribution systems ensuring the
supplyofdrinkingwaterhadthemostsignificantshare
in the production program. The projects were
mainly local and were implemented thanks to the
European Union's financial resources. Their share
in the production program represented 66% of the
construction works implemented in 2020 and their
total volume amounted to EUR 15,436,000.

These were mainly the following projects:
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Ocova, Zvolenska Slatina — odve-
denie a Cistenie odpadovych vod

Investor: Stredoslovenskd voddrenskad spolo¢nost, a.s.

Termin realizdcie stavby: september 2017 - november 2020

Predmetom stavby bola vystavba novej kanalizacie
v obciach OCova a Zvolenska Slatina, vratane kana-
lizacnych odboceni, Cerpacich stanic a domovych
gerpacich stanic. Celkové dizka kanalizacie DN 300
je 12,45 km vratane 345 ks betdnovych kanalizac-
nych sacht, 638 ks kanalizacnych odboceni, 24 ks
domovych Cerpacich stanic a 4 ks Cerpacich sta-
nic na hlavnej stokovej sieti. PoCas vystavby sa
zrealizovala kone&nd Uprava miestnych a Statnych
komunikacii. Na stavbe boli realizované krizovania
vodnych tokov a Statnych komunikacii pretlaca-
nim ocelovych chranigiek DN 500 o celkovej dizke
115,5 m.

Kanalizacia obci Pohronska
Polhora a Michalova

Investor: Obec Pohronska Polhora

Termin realizdcie stavby: september 2017 — august 2021

Stavba pozostava z realizdcie kanalizacie PVC
DN 300 v celkovej dizke 19,97 km, kanaliza&nych pri-
pojok PVC DN 150 v pocte 993 ks vratane domo-
vych kanaliza¢nych Sachiet DN 600.

Aglomeracia Tornala -
kanalizacia a COV

Investor: Stredoslovenska voddrenska spoloénost, a.s.

Termin realizdcie stavby: december 2017 - december 2020

Predmetom stavby je vystavba novej kanalizacie
v meste Tornala a jej miestnej ¢asti Starna. V rdmci
stavby sa vybuduje kanalizacia PVC DN 300 o dizke
14,05 km, 390 ks kanalizacnych Sacht, 723 ks kana-
lizacnych odboceni PVC DN 150 ukon¢enych do-
movymi Sachtami, Cerpacia stanica na stokovej sieti
v miestnej Casti Starna, 39 ks domovych Cerpa-
cich stanic a vytlaéné potrubie HDPE DN 100 dizky
0,66 km. Pred objektom COV sa dobuduje 151,0 m
privodnej stoky DN 800. V ramci vystavby sa zre-
konstruuju odlah¢ovacie komory OK1, OK2 a OKa3.
V meste Tornala sa vybuduje odvedenie extravila-

Ocova, Zvolenska Slatina — sewe-
rage and sewage treatment

Investor: Stredoslovenskd voddrenskad spoloénost, a.s.

Construction period: September 2017 - November 2020

The subject of the construction was the construction
of a new sewage system in the O&ové and Zvolenska
Slatina municipalities, including sewage branches,
pumping stations and domestic pumping stations.
The total length of the DN 300 sewerage system is
12.45 km, including 345 concrete sewerage shafts, 638
sewerage branches, 24 domestic pumping stations
and 4 pumping stations on the main sewerage network.
During the implementation, the final adjustment of lo-
caland state roads was carried out. Crossings of water-
courses and state roads were implemented on the
construction site by an extrusion of DN 500 steel pro-
tectors with a total length of 115.5 m.

Pohronska Polhora and
Michalova sewerage

Investor: Pohronskd Polhora Municipality
Construction period: September 2017 — August 2021

The construction consists of the implementation
of the PVC DN 300 sewerage system measuring a
total length of 1997 km, the PVC DN 150 sewerage
pipeline connections in the number of 993 pieces,
including the DN 600 domestic sewerage shafts.

Tornala agglomeration —
sewerage and wwtp

Investor: Stredoslovenska voddrenska spolo¢nost, a.s.

Construction period: December 2017 - December 2020

The subject of the construction is the construction
of a new sewage system in Tornala and Starna, its
urban district. Within the framework of the con-
struction, PVC DN 300 sewerage system with a
length of 14.05 km, 390 sewerage shafts, 723 sew-
erage branches of PVC DN 150 terminated with
domestic shafts, pumping station on the sewerage
network in the urban district of Starfha, 39 domes-
tic pumping stations and HDPE (High Density Poly-
ethylene) DN 100 discharge pipeline with a length
of 0.66 km will be built. 151.0 m of the DN 800 in-
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novych vod beténovym potrubim DN 800, ktoré je
zaustené do vodného toku Slana.

Obchvat D4R7 — prekladky
inzinierskych sieti

Investor: D4R7 Construction s.r.o.

Termin realizacie stavby: jul 2017 — april 2020

Stavebné prace pozostavaju z prekladky ocelovych
vodovodov profilu DN 800 az DN 1200 v celkovej
dizke 0,97 km, z prekladky vodovodov z tvarnej lia-
tiny DN 1000 a DN 600 v celkovej dizke 0,24 km.
Dalej z prekladky horicovodu z materialu ocel 2 x
DN 700 v celkovej dizke 1,35 km.

Novy Zivot — kanalizacia — 1. etapa
Investor: Obec Novy Zivot

Termin realizdcie stavby: marec 2020 - april 2021

Stavba pozostéavala z realizacie gravitacnej kanali-
zacie PP DN 300 a DN 400 v celkovej dizke 591km,
383 ks kanaliza¢nych pripojok PVC DN 150 v celko-
vej dizke 2,30 km, vytladného tlakového potrubia
DN 100 v celkovej dizke 2,76 a 5 ks &erpacich sta-
nic DN 2200. V ramci intenzifikacie COV bolo rea-
lizované dobudovanie novej dosadzovacej nadrze,
rekonstrukcia prevadzkovej budovy a vymena kom-
plet strojnotechnologickej Casti.

Bernolakovo — Senec,
rekonstrukcia vodovodu 3. Etapa

Investor: Bratislavska voddrenskad spolocénost a.s.

Termin realizdcie stavby: november 2020 — november 2021

Ide o vymenu existujuceho privadzaca DN 500
ocelového potrubia. Nové potrubie je DN 600, ide
z Bernolakova do Senca. Materiél je liatina. Dizka
potrubia 3828,5 metra.
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let sewer shall be completed in front of the WWTP
building. As part of the construction, the overflow
chambers (OCH) OCH1, OCH2 and OCH3 will be re-
constructed. In Tornala, the extra-villain water will
be drained through a DN 800 concrete pipeline,
which leads to the Slana river watercourse.

D4R7 bypass — relocation
of utility networks

Investor: D4R7 Construction s.r.o.
Construction period: July 2017 — April 2020

Construction works consist of relocation of steel
water pipelines of DN 800 to DN 1200 profile with
a total length of 0.97 km and of the transshipment
of DN 1000 and DN 600 pipelines of ductile iron in
the total length of 0.24 km and furthermore of the
transshipment of steel hot water pipeline of 2 x
DN 700, measuring a total length of 1.35 km.

Novy Zivot - sewerage - 1. stage
Investor: Novy Zivot Municipality

Construction implementation date: March 2020 - April 2021

The construction consisted of the implementation
of gravity sewer PP DN 300 and DN 400 at a to-
tal length of 5.91 km, 383 PVC DN 150 sewer con-
nections at a total length of 2.30 km, a DN 100 dis-
charge pressure pipe at a total length of 2.76 and
5 DN 2200 pumping stations. The intensification of
the WWTP included the completion of a new dos-
ing tank, the reconstruction of the operating build-
ing and the replacement of the complete mechan-
ical-technological section.

Bernolakovo - Senec, reconstruc-
tion of water pipeline 3. stage

Investor: Bratislavskd voddrenska spoloénost, a.s.
Construction implementation date: November 2020 -
November 2021

This is the replacement of the existing DN 500
steel pipeline. The new pipeline is DN 600 goes
from Bernolakov to Senec. The material is cast Iron.
The length of the pipeline is 3828.5 metres.
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Cistiarne odpadovych véd

Wastewater treatment plant

Vystavba a intenzifikacia Cistiarni odpado-
vych vod (COV) siv roku 2020 zachovala svoj stabil-
ny podiel na celkovej stavebnej produkcii spolo¢-
nosti. Realizécia COV predstavovala 29% podiel na
stavebnej produkcii, &im bola vystavba COV v roku
2020 0 10 % vySsia ako v roku 2019. Celkova suma
realizovanych prac dosiahla hodnotu 6.825 tis. EUR
a investorom tychto projektov boli v rozhodujucej
miere vodarenské spoloCnosti a samospravy miest
aobci.

Medzi najvyznamnejSie projekty patrili:

Ocova, Zvolenska Slatina — odve-
denie a Cistenie odpadovych vod

Investor: Stredoslovenskd voddrenska spoloénost, a.s.

Termin realizdcie stavby: september 2017 - november 2020

Predmetom stavby je vybudovanie novej COV pre
obec Ocova o kapacite 2890 EO. V stavebnej Casti
boli novovybudované: pritokova Cast, stavebny mo-
noblok, prevadzkova budova, oploteny aredl, vodo-
vodna a NN pripojka a pristupovéd komunikacia pre
COV. V technologickej &asti bola &istiarer vybave-
na hrubymi a jemnymi hrablicami, lapakom piesku,
vystrojena vstupna CS, 4 ks duchadla, kompresor,
prevzdusniovacie elementy, 2 ks dosadzovacich
nadrzi s prisluSenstvom, 2 ks miesadla, rozvody
kalu a vzduchu, kyslikové sondy, zdvihacie zariade-
nia a elektro-technologické vybavenie COV spolu
s dispecerskym pracoviskom a vizualizaciou chodu
Cov.
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The construction and intensification of was-
tewater treatment plants (WWTPs) maintained its
stable share of the company’s total construction
production in 2020. WWTP construction accoun-
ted for 29% of construction output, making WWTP
construction in 2020 10% higher than in 2019. The
total amount of implemented works amounted to
EUR 6,825,000 and the investors of these projects
were, to a decisive extent, water companies and
the self-government of towns and municipalities.

The following were the most important projects:

Ocova, Zvolenska Slatina - sew-
erage and sewage treatment

Investor: Stredoslovenska voddrenska spoloénost, a.s.

Construction period: September 2017 - November 2020

The subject of the construction is the construction
of a new WWTP for the municipality of Ocova with
a capacity of 2890 PE. In the construction part
were newly built: inflow part, building mono-
block, operating building, fenced area, wa-
ter and LV connection and access road for
WWTP. In the technological part, the wastewa-
ter treatment plant was equipped with coarse
and fine bar screens, sand trap, equipped with inlet
FS, 4 blowers, compressor, aeration elements, 2
fitting tanks with accessories, 2 mixers, sludge and
air distribution, oxygen probes, lifting devices and
electro-technological equipment of the WWTP to-
gether with the control workplace and visualization
of the operation of the WWTP.

Aglomeracia Tornala — kanalizacia
aCoVv
Investor: Stredoslovenskd voddrenskad spolo¢nost, a.s.

Termin realizacie stavby: december 2017 - december 2020

Stavba pozostdva z realizdcie stavebnej a stroj-
notechnologickej &asti COV, su&astou ktorej je
mechanické predcCistenie, dve linky biologického
Cistenia, kalové hospodarstvo, rozvod silnoprudu
a automatizovany systém riadenia technologického
procesu. COV je navrhnuté pre 7450 EO.

Roznava — COV - intenzifikacia
Investor: Vychodoslovenskd voddrenska spoloénost, a.s.

Termin realizdcie stavby: mdj 2019 - maj 2021

Stav existujucej COV RoZfava je uz v stgasnos-
ti nevyhovujuci. ZvySené mnozstvéa odpadovych
vOd uz nezarucuju vycistenie odpadovych véd do
takej miery, aka je pozadovana stanovenymi limit-
mi v jednotlivych ukazovateloch vo vypustanych
vodach z COV do recipientu — povrchového toku
,Sland“. Navrhovana COVje mechanicko-biologic-
ka s mechanickym predc&istenim, hrubobublinnou
aktivaciou s obsahom bionosi¢ov, s nitrifikaciou
a denitrifikdciou vratane mechanického odvodne-
nia kalu a odstrarfiovania fosforu. Pocet ekvivalent-
nych obyvatelov je 22 954 .

Tornala agglomeration — sewer-
age and WWTP

Investor: Stredoslovenskd voddrenskad spoloénost, a.s.

Construction period: December 2017 - December 2020

The construction consists of the implementation
of the construction and mechanical part of the
WWTP, which includes mechanical pre-treatment,
two biological treatment lines, sludge manage-
ment, high-current distribution and an automated
technological process control system. The WWTP
is designed for 7450 PE.

Roznava — WWTP - intensifica-
tion

Investor: Vychodoslovenskd voddrenskd spoloénost, a.s.
Construction period: May 2019 - May 2021

The status of the existing Rozrava WWTP is already
unsatisfactory. Increased amounts of waste water
no longer guarantee the treatment of waste water
to the extent required by the set limits in individual
indicators in the discharged water from the WWTP
to the recipient — the surface flow of “Slana” riv-
er. The proposed WWTP is mechanical-biological
with mechanical pre-treatment, coarse-bubble ac-
tivation containing biocarriers, with nitrification and
denitrification, including mechanical sludge drain-
age and phosphorus removal. The equivalent popu
lation is 22,954.










Pozemne stavby

Civil structures

V roku 2020 bola sucastou stavebnej pro-
dukcie spolo&nosti VODOHOSPODARSKE STAV-
BY a.s. aj realizacia pozemnych stavieb. Ich podiel
na vyrobnom programe predstavoval hodnotu 4 %
a celkova suma stavebnych prac bola 925 tis. EUR.

Jednalo sa hlavne o vystavbu diela:

Rekonstrukcia obecného uradu
a kultirneho domu obce Horna
Poton

Investor: Obec Horna Potén

Termin realizdcie stavby: marec 2020 — oktéber 2020

Realizacia stavby pozostavala z rekonstrukcie stre-
chy, zateplenia obvodovych stien a vymeny okien,
rekonStrukcie vnutornych priestorov, vymeny
Ustredného kurenia a elektroinStalacie, montaze
vzduchotechniky a rekuperacie a dodavky a mon-
taze fotovoltalickych zariadeni.
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The implementation of building construc-
tions was a part of the construction productions of
VODOHOSPODARSKE STAVBY a.s. in 2020. The-
ir share in the production program was 4% and
the total amount of construction works was EUR
925,000.

This was mainly about building the following work:

Reconstruction of the municipal
office and the community center
of Horna Potén municipality

Investor: Hornd Potén Municipality
Construction implementation period: March 2020 - October
2020

The implementation of the building consisted of the
reconstruction of the roof, insulation of the external
walls and replacement of windows, reconstruction
of the interior spaces, replacement of central heat-
ing and wiring, installation of air conditioning as well
as the recuperation and supply and installation of
photovoltaic equipment.
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Stavebna produkcia v roku 2020 podla struktury odberatelov v %
Construction projects in 2020 by customer in %

Mesta a obce
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Stavebna produkcia v roku 2020 podla regiénov v %
Construction projects in 2020 by regions in %
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Spoloénost VODOHOSPODARSKE STAVBY
a.s. sa bude aj nadalej intenzivne venovat zahrani¢-
nym obchodnym rokovaniam, ktoré by mohli pri-
niest nové obchodné prilezitosti.

Spolo¢nost si uvedomuje, Ze nevyhnutnos-
tou pre dosahovanie kvalitnej vyrobnej produkcie
je neustdla modernizacia a obnova technického
a informacného vybavenia spolocnosti.

V roku 2020 spolo¢nost investovala Cast fi-
nancnych prostriedkov do modernizacie vlastnych
priestorov divizie technologického zabezpecenia
stavieb v Nitre a pracami modernizacie haly pokra-
Cuje aj v roku 2021.

Spolo¢nost nema diviziu, ktora by sa veno-
vala oblasti vyskumu a vyvoja, ani organizacnu zloz-
ku v zahranici.

Jednou z priorit spolo¢nosti VODOHOS-
PODARSKE STAVBY a.s. je dosahovanie vysokej
urovne kvality stavebnej produkcie pri dodrzia-
vani ochrany Zivotného prostredia a zabezpeceni
ochrany zdravia a bezpecnosti pracovnikov pro-
strednictvom medzinarodnych noriem, zhrnutych
v integrovanom manazérskom systéme spolo&nos-
ti. Aj v roku 2020 bola dbésledne sledovana staveb-
na produkcia. Nasa spolocnost Uspesne absolvova-
la audit realizovany spolo&nostou TUV SUD Slovakia
s.r.o. podla noriem na kvalitu STN EN ISO 2001:2016
a I1ISO 10006:2017, na zivotné prostredie STN EN
ISO 14001:2016 a na bezpecnost a ochranu zdravia
pri praci podla normy STN ISO 45001:2019. Spo-
lo&nost VODOHOSPODARSKE STAVBY a.s. zvysila
v roku 2020 svoju déveryhodnost na trhu zavede-
nim a pouzivanim systému manazérstva proti ko-
rupcii podla normy ISO 37001:2016. Certifikacny
audit bol vykonany spolo&nostou TUV SUD Slovakia
S.r.o.

V roku 2020 sa spolo¢nost tiez rozhodla zvysSit
svoj déraz kladeny na zivotné prostredie rozsirenim
integrovaného manazérskeho systému o schému
pre environmentalne manazérstvo a audit (EMAS)
podla nariadenia Eurdpskeho parlamentu a Rady
(ES) ¢.1221/2009. Po UspesSnom environmentalnom
overovani overovatelom ASTRAIA Certification
ziskala nasa spoloCnost osvedcCenie o registracii
v schéme EMAS.

VODOHOSPODARSKE STAVBY a.s. will con-
tinue to focus intensively on foreign trade negotia-
tions, which could bring new business opportuni-
ties.

The company is aware that the continuous
modernization and restoration of the company’s
technical and information equipment is inevitable
in order to achieving quality production.

In 2020, the company invested part of its
funds in the modernization of its own premises be-
longing to the division of technological provision
of constructions in Nitra, and the work on the mod-
ernization of the hall continues in 2021.

The company does not have a division ded-
icated to research and development or a foreign
organization unit.

One of the priorities of VODOHOS-
PODARSKE STAVBY a.s. is to achieve a high level of
quality in construction production while respect-
ing environmental protection and ensuring the
health and safety of workers through international
standards, summarized in the company’s integrat-
ed management system. Construction output was
also closely monitored in 2020. Our company has
successfully passed an audit conducted by TUV
SUD Slovakia s.ro. according to the STN EN ISO
9001:2016 and ISO 10006:2017 quality standards,
STN EN ISO 14001:2016 environmental standards
and STN ISO 45001:2019 occupational health and
safety standards. In 2020, VODOHOSPODARSKE
STAVBY a.s. increased its credibility on the market
by introducing and using an anti-corruption man-
agement system according to the ISO 37001:2016
standard. The certification audit was performed by
TUV SUD Slovakia s.r.o.

In 2020, the company has also decided to
increase its focus on the environment by extend-
ing its integrated management system to include
the Environmental Management and Audit Scheme
(EMAS) under Regulation (EC) No 1221/2009 of the
European Parliament and of the Council. After a
successful environmental verification by ASTRAIA
Certification, our company has received a certifi-
cate of registration in the EMAS scheme.
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Na zéklade opatreni, ktoré spolo¢nost prija-
la eSte vroku 2019 a priebezného sledovania vyvoja
stavebnej produkcie, ktora je do znacnej miery po-
znacena pretrvavajucou pandémiou, doslo v roku
2020 k znizeniu poctu zamestnancov. V porovnani
s predchadzajucim rokom sa pocet zamestnancov
znizil o 25,55 %. K znizZeniu poctu zamestnancov
doslo hlavne v administrative a v divizii mechaniza-
cie a dopravy.

V oblasti ludskych zdrojov sa akciovéa spo-
lo¢nost zamerala na zvySenie kvalitativneho a od-
borného rastu zamestnancov. Z dlhodobej per-
spektivy je hlavnym cielom vytvorenie pracovného
prostredia, v ktorom sa zamestnanci na jednot-
livych pracovnych pozicidch budu citit prijemne
a zaroven, v ktorom dosiahnu svoj maximalny od-
borny rast.

Aj napriek nepriaznivej situacii v . danom
podnikatelskom prostredi, sa spolo¢nost snazila
profesionalnym riadenim ludskych zdrojov poskyt-
nut moznosti vzdeldvania zamerané na rozvoj pra-
covného potencidlu zamestnancov.

Based on the measures taken by the com-
pany backin 2019 and the ongoing monitoring of the
development of construction production, largely
affected by the ongoing pandemic, there was a re-
duction in the number of employees in 2020. The
number of employees decreased by 25.55% com-
pared to the previous year. Staff reductions mainly
occurred in administration and in the mechaniza-
tion and transport division.

In the field of human resources, the joint-
stock company focused on increasing the quality
and professional growth of employees. Regard-
ing the long-term, the main objective is to create
a working environment in which employees in indi-
vidual positions feel comfortable and also achieve
their maximum professional growth.

Despite the unfavorable situation in the
given business environment, the company tried to
provide training opportunities aimed at developing
the work potential of employees through profes-
sional human resources management.

Struktira zamestnancov podla vzdelania v %
Structure of employees by education in %
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Ekonomickeé informacie

za rok 2020

Economic information for 2020

Napriek tomu, Zze rok 2020 bol poznaceny
pandémiou COVID-19, a tuzemska stavebna pro-
dukcia klesla medziro&ne 0 12,7 % oproti roku 2019,
spolo&nost VODOHOSPODARSKE STAVBY a.s. do-
siahla za rok 2020 vysledok hospodarenia vo vyske
368 tis. EUR. Tento kladny vysledok hospodarenia
bol v podstatnej miere ovplyvneny vykazanou za-
pornou odlozenou danou z prijmu vo vyske 245 tis.
EUR.

Odlozena dan vyjadruje teoreticku dan, kto-
ra sa rata z docasnych rozdielov medzi uc¢tovnou
hodnotou majetku a U&tovnou hodnotou zavazkov
vykézanou v sivahe aich dariovou zakladriou. Odlo-
Zzena dan vykazana v roku 2020 sa postupne prejavi
v nasledujucich obdobia tym, Ze sa bude rozpustat.

Spolo¢nosti za rok 2020 nevznikla povin-
nost platit splatnud dan.

Despite the fact that the year 2020 was
marked by the COVID-19 pandemic, and the do-
mestic construction production decreased by
12.7% year-on-year compared to 2019, the compa-
ny VODOHOSPODARSKE STAVBY a.s. achieved an
economic result of EUR 368,000 for the year 2020.
This positive result was substantially affected by
the reported negative deferred income tax of EUR
245,000.

Deferred tax reflects a theoretical tax that
is calculated on temporary differences between
the carrying amount ofan asset and the carrying
amount of liabilities recognized in the balance she-
et and its tax base. Deferred tax reported in 2020
will be gradually reflected in subsequent periods
by being deducted.

The Company has not incurred any liability
for tax payable for the year 2020.

Vyvoj hospodarskeho vysledku v rokoch 2018 — 2020 (EUR) 2018 2019 2020

Development of profit in 2018 — 2020 (EUR)

Dan z prijmov 105 543 -65 315 -244 713
Income tax
Celkovy hospodarsky vysledok po zdaneni 338 051 -2 252 269 367 825

Total profit after tax
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Hlavnym predmetom podnikania spolo¢-
nosti VODOHOSPODARSKE STAVBY a.s. je sta-
vebna produkcia, orientovana na vystavbu inzi-
nierskych stavieb. Stavebna produkcia dosiahla za
prislusny rok hodnotu 23 402 tis. EUR, ¢o predsta-
vovalo 92,54% podiel na celkovych vynosoch. Na
celkovej vyske produkcie sa v najvyznamnejsej
miere podielala realizacia zakaziek ,Kanalizacia obci
Pohronska Polhora a Michalova®, ,Aglomeracia Tor-
nala — kanalizacia a COV* ,Novy Zivot kanalizacia
. etapa“ a , Rozfava — COV intenzifikacia“.

Celkové vynosy medziroCne poklesli o
17,54 %, ¢o bolo spdsobené nedostatocnym dopy-
tom, ktory je vyvolany pandémiou COVID-19, ktora
nadalej pretrvava. Rozhodujuci podiel na celkovych
vynosoch mali trzby z predaja vlastnych vyrobkov
a sluzieb. Trzby z predaja vyrobkov a sluzieb po-
klesli oproti roku 2019 0 20,24 % a dosiahli hodnotu
24 048 tis. EUR. Naopak, ostatné vynosy v roku
2020 vzrastli o 773 tis. EUR.

Celkovy hospodarsky vysledok po zdaneni
Total profit after tax

The main business of VODOHOSPODAR-
SKE STAVBY a.s. is construction production, orien-
ted toward the construction of civil engineering
structures. Construction production amounted
to EUR 23,402,000 for the year, representing a
92.54% share of total revenue. The most significant
contribution to the total out was due to the imple-
mentation of the contracts “Pohronska Polhora and
Michalova Sewerage,” “Tornala Agglomeration -
Sewerage and WWTP,” ,Novy Zivot Sewerage First
Stage” and ,Roznava - WWTP intensification.”

Total revenue declined by 17.54% y-o-y due
to the lack of demand driven by the COVID-19 pan-
demic, which continues to persist. Sales of compa-
ny products and services accounted for a decisive
share of total revenues. Revenues from the sales of
products and services increased by 20.24% com-
pared to 2019 and amounted to EUR 24,048,000.
Conversely, other revenues increased by EUR
773,000 in 2020.

Annual Report 2020 39



Vyvoj rozhodujlcich druhov vynosov v rokoch 2018 - 2020 (EUR) 2018 2019 2020

Key revenue sources 2018 — 2020 (EUR)

Trzby z predaja 3541212 14 435 70 664
Sales revenue

Trzby z predaja vlastnych vyrobkov a sluzieb a aktivacia 37 274 489 30148 994 24 064 613
Sales of own products and services and activation

Trzby z predaja dlhodobého majetku 175 545 126 534 44 296
Sales of non-current intangible assets

Vynosy z finanénej ¢innosti 21934 49 455 7987
Income from financing activities

Ostatné vynosy 383 110 326 813 1099 565
Other revenues

Spolu 41396 290 30 666 231 25287125
Total
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2019

a aktivacia

S RN

. Trzby z predaja vlastnych vyrobkov a sluzieb

Sales of own products and services and

activation

Vynosy z finanénej €innosti

Income from financing activities

Spolo¢nost za rok 2020 zaznamenala aj po-
kles celkovych nakladov, ktoré k celkovym vynosom
umerne poklesli 0 23,71 %. Celkova hodnota nakla-
dov tak bola vo vyske 25 164 tis. EUR.

Na celkovej skladbe nakladov spolo&nosti
sa najvyraznejSie podielali naklady na sluzby, kto-
ré predstavuju 69,88 % podiel na celkovych na-
kladoch. Naklady na spotrebu materidlu, energie
a ostatnych neskladovatelnych dodavok tvorili
13,72 % podiel na celkovych nakladoch. Zavedené
opatrenia v roku 2019 mali dopad aj na rok 2020,
¢im osobné naklady poklesli o 5§73 tis. EUR. VODO-
HOSPODARSKE STAVBY a.s. aj nadalej odmerio-
vali svojich zamestnancov bez vplyvu na variabilnu
zlozku odmenovania. Vyznamny narast zazname-
nali ostatné naklady, ktoré vzrastli o 469 731 EUR,
a na celkovych nakladoch tvorili 5,9% podiel.

The Company also recorded a decrease in
total expenses, which decreased by 23.71% in pro-
portion to total revenues for the year 2020. The to-
tal value of the costs was thus EUR 25,164,000.

The most significant contributor to the
company’s overall cost composition was the cost
of services, which accounted for 69.88% of total
costs. The cost of consumption of material, ener-
gy and other non-storable supplies accounted for
13.72% of total costs. The measures introduced in
2019, also had an impact in 2020, reducing person-
nel costs by EUR 573,000 . VODOHOSPODARSKE
STAVBY a.s. continued to remunerate its employ-
ees without any impact on the variable remunera-
tion component. A significant increase was record-
ed in other costs, which increased by EUR 469,731
and accounted for 5.9% of the total costs.




Vyvoj rozhodujicich druhov nakladov v rokoch 2018 — 2020 (EUR)
Key types of costs 2018 — 2020 (EUR)

2018 2019

2020

Néaklady vynaloZené na obstaranie predaného tovaru

Cost of merchandise sold

3283 21 14 075

62182

Spotreba materidlu, energie a ostatnych neskladovatelnych

dodéavok a opravné polozky

Consumed material, energy and other non-inventory

supplies and adjustments

7909183 3798 861

3453782

Sluzby
Services

25210 551 24 972912

17583 888

Osobné naklady

Personnel expenses

3288 358 2966 427

2393441

Naklady na finanénu ¢innost

Expenses for financing activities

225457 207768

177 215

Ostatné naklady

Other costs

1035936 1023774

1493 505

Spolu
Total
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2019

2020

. Spotreba materialu, energie a ostatnych

neskladovatelnych dodavok a opravné polozky

Consumed material, energy and other

non-inventory supplies and adjustments

Osobné naklady
Personnel expenses

Ostané naklady
Other costs

Aj napriek znizenému obratu, hodnota ma-
jetku spoloénosti VODOHOSPODARSKE STAVBY
a.s. vzrastla o 2 816 tis. EUR. Tento narast majetku
bol spbsobeny zvySenim obezného majetku o 3 061
tis. EUR.

Neobezny majetok klesol hlavne z doévo-
du zauctovanych odpisov, ktoré vyjadruju fyzické
a moralne opotrebenie. Vysku neobezného ma-
jetku takisto ovplyvnila skutoCnost, Ze spolo¢nost
bola opatrnd z dbévodu pretrvavajucej pandémie
COVID-19 a nevkladala investicie do zariadeni
a strojowv.

Naopak, obezny majetok za rok 2020 za-
znamenal narast o 26,58 % oproti roku 2019. Na
vzostupe obezného majetku malo vplyv zvysenie
kratkodobych pohladéavok, ktoré oproti roku 2019
vzrastlio 25,25 %. Zaroven aj dlhodobé pohladavky
vzrastli o 508 tis. EUR, pricom tento narast bol vo
vyznamnej miere spbsobeny zvySenim odlozenej
danovej pohladavky z hodnoty 164 tis. EUR na hod-
notu 415 tis. EUR.

Akciova spolo¢nost aj v roku 2020 potvrdila
svoje stabilné postavenie na trhu. Hodnoty finan¢-
nych ukazovatelov vypovedaju o ekonomicky pro-
sperujucej nezavislej spolo¢nosti, 0 Som vypoveda
aj hodnota finanénych uctov, ktoré predstavovali
v roku 2020 hodnotu 1197 tis. EUR.

Despite the reduced turnover, the value of
assets of VODOHOSPODARSKE STAVBY a.s. in-
creased by EUR 2,816,000 . This increase in assets
was due to an increase in current assets of EUR
3,061,000.

Non-current assets decreased mainly due
to the depreciation booked, which reflects physical
and moral wear and tear. The level of non-current
assets was also affected by the fact that the com-
pany was cautious due to the ongoing COVID-19
pandemic and did not invest in plant and machin-
ery.

Conversely, current assets for 2020 showed
an increase of 26.58% compared to 2019. The in-
crease in current assets was driven by an increase
in current receivables, which increased by 25.25%
compared to 2019. At the same time, non-current
receivables also increased by EUR 508,000, while
this increase was largely due to an increase in de-
ferred taxassets from EUR 164,000 to EUR 415,000.

The joint stock company confirmed its sta-
ble market position in 2020. The values of financial
indicators indicate an economically prosperous
independent company, which is also evidenced
by the value of financial accounts, which in 2020
amounted to EUR 1,197,000.

Struktura majetku v rokoch 2018 — 2020 (EUR) 2018 2019 2020
Assets structure 2018 — 2020 (EUR)
Neobezny majetok 1901150 2061441 1837151
Non-current assets
Obezny majetok 16 336 560 11 515 004 14 575 523
Current assets
Casové rozlisenie 537026 70 039 50 067
Accruals
Spolu 18 774736 13 646 484 16 462741
Total
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‘ Neobezny majetok
Non-current assets

Casové rozlisenie
Accruals

Vyrobna ¢innost spolo¢nosti v roku 2020 sa
prejavila aj v naraste vlastného imania a zavazkov.
Hodnota vlastného imania vzrastla o 381 tis. EUR.
Tento narast bol spésobeny vykdzanym hospodar-
skym vysledkom za prislusné obdobie a zaroven
znizenim ocenovacich rozdielov. Hodnota ocerno-
vacich rozdielov bola znizend z dévodu zruSenia
podielu spolo¢nosti VODO-KAZ a.s.

Na naraste pasiv sa podielal narast zavaz-
kov, ktoré vzrastli o 2 455 tis. EUR. Hodnota zavaz-
kov tvorila az 70,56% podiel na celkovych pasivach.
Kratkodobeé zavazky vzrastli o 3 628 tis. EUR oproti
roku 2019, pric¢om tento narast kratkodobych zavaz-
kov bol spésobeny zvySenim zavazkov z obchod-
ného styku. Oproti roku 2019 dlhodobé zavazky po-
klesli o 508 tis. EUR, o predstavovalo medziro¢ny
pokles o0 23,47 %. Pokles dlhodobych zavazkov bol
spbsobeny uhradenim dlhodobého zadrzného.

Od roku 2017 &erpa spolo¢nost VODOHOS-
PODARSKE STAVBY a.s. Uver na projektovu investi-
ciu vo vySke 1 mil. EUR s dobou splatnosti istiny
k 30.11.2021. Zostatkova hodnota istiny k 31.12.2020
predstavovala sumu 223 tis. EUR, ¢o na hodnote
celkovych pasiv predstavuje 1,35 % podiel.

44 Vyro¢na Sprava 2020

2019 2020

. Obezny majetok
Current assets

The company’s production activity in 2020
was alsoreflected inanincrease in equity and liabil-
ities. The value of equity increased by EUR 381,000.
This increase was due to the reported revenue for
the period and also to a reduction in valuation dif-
ferences. The value of the valuation differences
was reduced due to the cancellation of the share
of VODO-KAZ a.s.

The increase in liabilities was driven by an
increase in payables, which rose by EUR 2,455,000.
The value of liabilities accounted for up to 70.56%
of total liabilities. Short-term liabilities increased
by EUR 3,628,000 compared to 2019, whereas
this increase in short-term liabilities was due to
an increase in trade payables. Compared to 2019,
non-current liabilities decreased by EUR 508,000,
which represented a year-on-year decrease of
23.47%. The decrease in non-current liabilities was
due to the repayment of a long-term retention.

Since 2017, vodohospodarske stavby a.s.
Has been drawing a loan for a project investment
of EUR 1,000,000 with maturity date of the princi-
pal as at november 30, 2021. The residual value of
the principal as at december 31, 2020 amounted to
EUR 223,000, representing 1.35% share in the val-
ue of total liabilities.

Struktira vlastného imania a zavizkov 2018 — 2020 (EUR)
Equity and liabilities structure 2018—-2020 (EUR)

2018 2019 2020

Vlastné imanie
Equity

7485776 4382485 4764 014

Zavazky
Liabilities

11164 504 9160 298 1615 295

Casové rozligenie
Accruals

124 456 103701 83432

Spolu
Total
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Dosiahnuté hospodarske vysledky za rok
2020 sa pozitivne prejavili aj vybranych ekono-
mickych ukazovateloch spolo¢nosti VODOHOS-
PODARSKE STAVBY a.s. Ukazovatele prezentuju
pretrvavajucu stabilitu spoloC¢nosti a vypovedaju
o efektivnom vyuzivani majetku z finan&ného pohla-
du. Obezny majetok prevysuje kratkodobé zavazky,
¢o je dbkazom toho, Ze spoloCnost je solventna.

Aj z dlhodobého hladiska vyvoj ukazovatelov
mozno povazovat za priaznivy. PoCas celého roka
2020 bola Uuspesne dodrziavana platobna discipli-
na pri Uhrade zavazkov, ¢i uz z obchodného styku
alebo voci §tatnym institdciam.

Likvidita charakterizuje predpoklady pod-
niku plnit si zavazky v najblizS§om obdobi. Pozitivhe
hodnoty likvidity su pri pohotovej likvidite v rozme-
dzi (0,2 - 08), pri beznej likvidite v rozmedzi (11 -1,5)
a pri celkovej likvidite v rozmedzi (2,0 — 2,5). Celko-
va likvidita v roku 2020 klesla o0 0,63.

. Zaviazky Casové rozlisenie
Liabilities Accruals

The achieved economic results for 2020
were positively reflected in selected economic in-
dicators of VODOHOSPODARSKE STAVBY a.s. The
indicators present the continued stability of the
company and show the efficient use of assets from
a financial perspective. Current assets exceed cur-
rent liabilities, which is proof that the company is
solvent.

The development of indicators can be con-
sidered favorable even in the long-term. Through-
out 2020, payment discipline was successfully
fulfilled in the payment of liabilities, whether from
business relations or toward state institutions.

Liquidity characterizes a firm's ability to
meet its obligations in the near term. Positive li-
quidity values are in the range (0.2 - 08) for prompt
liquidity, in the range (1.1 - 1.5) for ordinary liquidity
and in the range (2.0 - 2.5) for total liquidity. Total
liquidity fell by 0.63 in 2020.
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Spolo¢nost za rok 2020 dosiahla rentabili-
tu vlastného kapitalu v hodnote 0,08. To znamens,
Ze spolo¢nost dokazala z jedného eura vlastného
kapitalu vyprodukovat 0,08 EUR zisku. Pri medzi-
rocnom porovnavani rentabilita vlastného kapitalu
stupla (vroku 2019 bola rentabilita vlastného imania
-0,51 EUR).

Finanény ukazovatel'
Financial indicator

Celkova likvidita
Current ratio

Celkova zadlzenost (veritelské riziko)
Overall debt level (creditor risk)

Rentabilita celkového kapitalu ROA
Return on Assets (ROA)

Rentabilita vlastného kapitalu ROE
Return on Equity (ROE)

Rentabilita trzieb
Profitability of Revenues

Rentabilita nakladov
Profitability of Expenditures

Stupen finanénej samostatnosti
Degree of financial independence

Spolo¢nost neuctovala o nadobudnu-
ti vlastnych akcii, doCasnych listov a akcii ma-
terskej spolo¢nosti. Spolo¢nost mé 50% podiel
v spolo¢nosti CVG s.r.o.

Koncom roka 2019 sa prvykrat objavili spra-
vy z Ciny o koronaviruse. V prvych mesiacoch roku
2020 sa virus rozsiril do celého sveta a jeho nega-
tivny vplyv nadobudol velké rozmery. Aj ked v Case
zverejnenia tejto vyrocnej spravy vedenie uctovnej
jednotky nezaznamenalo vyznamny pokles posky-
tovania sluzieb, nakolko sa vSak situacia stale meni,
nemozno predvidat buduce dopadly.

Manazment bude pokracovat v monitorova-
ni potencialneho dopadu a podnikne vSetky mozné
kroky na zmiernenie akychkolvek negativnych u&in-
kov na spolo¢nost a jej zamestnancov.

Vyro&na Sprava 2020

The company achieved a return on equity of
0.08 for 2020. This means that the company was
able to generate a profit of EUR 0.08 per euro of
equity. On a year-on-year comparison, the return
on equity has increased (in 2019 the return on eqg-
uity was EUR -0.51).

The company did not account for the ac-
quisition of its own shares, temporary securities,
shares and assets of the parent company. The
Company has a 50% interest in CVG s.r.o.

At the end of 2019, news from China about
the coronavirus appeared for the first time. In the
first months of 2020, the virus spread around the
world and its negative impact took on large propor-
tions. While the entity’'s management did not expe-
rience a significant decline in service provision at
the time of disclosure of this annual report, as the
situation continues to change, future impacts can-
not be predicted.

Management will continue to monitor the
potential impact and take all possible steps to mit-
igate any negative effects on the Company and its
employees.




Navrh na rozdelenie
hospodarskeho vysledku
dosiahnutého v roku 2020

Proposal for the economic profit
dividend achieved in 2020

Predstavenstvo spolo¢nosti VODOHOS-
PODARSKE STAVBY a.s. navrhuje dosiahnuty zisk za
rok 2020 vo vysSke 367 825,33 EUR rozdelit takto:

preuctovanie na uhradu straty minulych rokov
367 825,33 EUR.

The Board of Directors of VODOHOS-
PODARSKE STAVBY joint-stock company proposes
to divide the achieved profit for 2020 in the amount
of EUR 338,051.48 as follows:

reposting costs to cover losses from previous
years of EUR 367 825,33.




Podnikatelské zamery
spolocnosti pre rok 2021

Company business plan for 2021

Vyro€na Sprava 2020

Perspektiva vyvoja spoloC¢nosti bude za-
visiet od celkovej stavebnej produkcie, kde sa na
rok 2021 predikuje stagnécia v oblasti inzinierskych
stavieb a mozny prepad stavebnej produkcie, z d6-
vodu pandémie COVID-19.

Spolo¢nost si uvedomuje svoje postavenie
a zodpovednost, a preto jej dlhodobym cielom je
prijimanie strategickych rozhodnuti, ktoré budu
viest k stabilite spolo¢nosti. Ekonomicky plén na
nadchadzajuci rok bude v prevaznej miere vycha-
dzat zo zmluvne dojednanych zakaziek uplynulého
obdobia a z niektorych zékaziek, ktorych realizacia
zacCala uz v roku 2018.

V roku 2021 bude pokracovat realizacia na-
sledovnych projektov:

o Pohronska Polhora, kanalizacia a COV;

o Aglomeracia Tornala - kanalizacia a COV;
o COV Rozhava;

o Novy Zivot — kanalizacia I. etapa;

« Soporna - rozsirenie kanalizacie a COV;

o Bernolakovo — vodovod.

Na rok 2021 su naplanované nasledovné projekty:

¢ Kanalizacia Horna Poto6n;

« Kanalizacia a COV obec Kravany;

o Kanalizacia obec Padan;

e Rekonstrukcia kanalizacie Grinava.

Spolo¢nost nepredpoklada investovat vol-
né prostriedky na kipu novych strojov a zariadeni.
Volné finanéné prostriedky bude spolo¢nost ve-
novat do modernizacie vlastnych priestorov divizie
technologického zabezpecenia stavieb v Nitre.

Za ciel si spolo¢nost stanovila pokracovat
v propagacii divizie technologického zabezpecenia
stavieb, ktoré sa sUstreduje najma na:

e vyrobu a montaz podpornych ocelovych
komponentov a potrubnych rozvodov k tech-
nologickym zariadeniam;

e vyrobu a montaz ocelovych konstrukcii prie-
myselnych hal, spracovanie kovov a zamoc¢-
nicke prace;

o dodavku a servis ¢erpadiel.

The company’s development prospects will
depend on the overall construction production,
where stagnation in civil engineering and a possi-
ble drop in construction production is forecast for
2021, due to the COVID-19 pandemic.

The company is aware of its position and
responsibilities and therefore its long-term goal
is to adopt strategic decisions that will lead to the
stability of the company. the economic plan for the
coming year will be largely based on contracts for
the past period and on some of the contracts the
implementation of which began already in 2018.

The following projects will continue to be
implemented in 2021:

o Pohronska Polhora, sewerage and WWTP;

o Tornala agglomeration - sewerage and
WWTP;

e Roznhava wwtp;

« Novy Zivot — sewerage: 1st stage;

« Soporia - extension of sewerage and
WWTP;

o Bernolakovo - water supply.

The following projects are planned for 2021:

e Sewerage of Horna Poton;

o Sewerage and wwtp of the municipality
of kravany;

e Sewerage of the municipality of Padan;

o Reconstruction of the Grifiava sewerage.

The Company does not anticipate invest-
ing available funds to purchase new machinery and
equipment. The company will dedicate free funds
to the modernization of its own premises belong-
ing to the division of technological provision of
constructions in Nitra.

The company’s goal is to continue to pro-
mote its construction technology division, which
focuses mainly on:

e production and assembly of supporting steel
components and piping to technological
equipment;

e manufacture and assembly of steel structures
of industrial halls, metal processing and lock-
smith’s work;
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Délezitym cielom naSej spolo¢nosti v ob-
lasti integrovaného manazérskeho systému pre rok
2021 je nadalej venovat pozornost vysokej Urovni
kvality stavebnej produkcie pri dodrziavani ochrany
zivotného prostredia, zabezpeceniochrany zdravia
a bezpecnosti pracovnikov a dodrzani protikorup&-
nych predpisov a pravidiel v zmysle poziadaviek
normy ISO 37001:2016 a platnych pravnych predpi-
sov Slovenskej republiky.

Cielom v roku 2021 je UspeSne obhdjit cer-
tifikat protikorupéného systému podla normy ISO
37001:2016 pri 1. dohladovom audite a taktiez po-
tvrdit svoju ucast vschéme EMAS UspeSnym absol-
vovanim 1. dohladového auditu. Koncom roka 2021
Caka spoloc¢nost recertifikacny audit podla noriem
STN EN ISO 14001:2016 a STN ISO 45001:2019.

o delivery and servicing of pumps.

An important goal of our company in the
field of integrated management system for 2021 is
to continue to pay attention to a high level of quality
of construction output while respecting environ-
mental protection, ensuring the health and safety
of workers and compliance with anti-corruption
regulations and rules in accordance with the re-
quirements of ISO 37001:2016 standard and appli-
cable legislation of the Slovak Republic.

The goal in 2021 is to successfully defend
the anti-corruption system certificate according
to ISO 37001:2016 standard during the 1st Super-
visory Audit and also to confirm its participation in
the EMAS scheme by successfully passing the 1st
Supervisory Audit. At the end of 2021, the compa-
ny will undergo a recertification audit according to
STN EN ISO 14001:2016 and STN ISO 45001:2019
standards.




Rochna zavierka 2020

Financial statement 2020
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Vykaz ziskov a strat
Profit and loss

Vynosy (EUR) 2018 2019 2020
Profit (EUR)

Spolu 41396 290 30 666 231 25287125
Total

Trzby z predaja tovaru 3541212 14 435 70 664
Revenue from sales of goods

Trzby z predaja vlastnych vyrobkov 17 036 69 071 53707
Revenue from sales of own products

Trzby z predaja sluzieb 37 257 453 30 079 923 23994 274
Revenue from sales of services

Zmeny stavu vnutroorganizacnych zasob 0] 0] 0
Changes in intra-organizational inventory

Aktivacia 0 0 16 632
Activation

Trzby z predaja dlhodobého majetku a materidlu 175 545 126 534 44 296
Revenue from the sale of non-current intangible

assets and material

Ostatné vynosy z hospodarskej ¢innosti 383110 326 813 1099 565
Other operating income

Trzby z predaja cennych papierov a podielov 0 0 0]
Revenue from sale of bonds and shares

Vynosy z dlhodobého finanéného majetku 0 0 0

Profit from long-term financial assets

Vynosoveé uroky 16 600 21257 7987
Interest rate gains

Kurzové zisky 5334 26 306 0
Exchange rate gains

Ostatné vynosy z finan¢nej ¢innosti 0 0 0]

Other gains from financial activity

Mimoriadne vynosy 0 0] 0]

Extraordinary gains
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Naklady (EUR)
Loss (EUR)

2018

2019

2020

Spolu
Total

41058 239

32918 500

24 919 300

Néaklady vynalozené na obstaranie predaného tovaru
Cost of merchandise sold

3283 211

14 075

62182

Spotreba materialu, energie a ostatnych nesklado-
vatelnych dodéavok, opravné polozky k zdsobam
Consumption of material, energies and other non-
storable resources, adjustments

7909183

3798 861

3453782

Sluzby
Services

25210 551

24 972912

17 583 888

Osobné naklady
Personnel costs

3288 358

2966 427

2393441

Dane a poplatky
Taxes and fees

48 202

45 866

51302

Odpisy a opravné polozky k dlhodobému nehmot-
nému majetku a dlhodobému hmotnému majetku
Depreciation and allowances for non-current intan-
gible assets

284 652

353 369

324 897

Zostatkova cena predaného dlhodobého majetku
a predaného materialu
Residual value of non-current assets and material

173 451

74107

18 149

Opravné polozky k pohladavkam
Provisions for receivables

18 553

22219

59 741

Ostatné naklady na hospodarsku ¢innost
Other operating expenses

511078

328 311

1039 416

Predané cenné papiere a podiely
Bonds and shares sold

9000

Nakladové uroky
Interest expenses

27 930

34 516

26 324

Kurzoveé straty
Foreign exchange losses

11418

13088

53

Ostatné naklady na finanénu ¢innost
Other expenses for financial activities

186 109

151164

150 838

Dan z prijmov
Income tax
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105 543

-65 315

-244 713

Hospodarsky vysledok (EUR) 2018 2019 2020
Operating results (EUR)

Cisty obrat 40 815702 30163 429 24 118 645
Net turnover

Prevadzkové vynosy 41374 356 30 616 776 25 279138
Operating income

Prevadzkové néaklady 40727 239 32776 047 24 986798
Operating expenses

Prevadzkovy HV 647117 -2159 271 292 340
Profit from operations

Finan&né vynosy 21934 49 455 7987
Financial income

Finan&né naklady 225 457 207768 177 215
Financial expenses

HV z finanénej ¢innosti -203 523 -158 313 -169 228
Profit from financing activities

Celkovy HV pred zdanenim 443 594 -2 317 584 123 112
Total gross profit before taxes

Dan z prijmov 105 543 -65 315 -244 713
Income tax

Celkovy HV po zdaneni 338 051 -2 252269 367 825

Total profit after taxes
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Suvaha
Balance Sheet

Aktiva (EUR) 2018 2019 2020
Assets (EUR)

Spolu majetok 18774736 13 646 484 16 462741
Total Assets

NeobezZny majetok 1901150 2061441 1837151
Non-current assets

Dlhodoby nehmotny majetok 0 0] 0
Intangible assets

Dlhodoby hmotny majetok 1895700 183312 1607731
Tangible assets

Dlhodoby finanény majetok 5450 228 329 229 420
Financial assets

Obezny majetok 16 336 560 11515 004 14 575 523
Current assets

Zasoby 996 043 542156 762 870
Inventory

Dlhodobé pohladavky 2914 879 1263 681 1771623
Long-term receivables

Kratkodobé pohladavky 9 611512 8 657244 10 843 625
Short-term receivables

Finanéné ucty 2805126 1051923 1197 405
Financial accounts

Casové rozlisenie 537 026 70 039 50 067

Accruals
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Pasiva (EUR) 2018 2019 2020
Liabilities (EUR)

Spolu vilastné imanie a zavazky 18774736 13 646 484 16 462741
Total equity and liabilities

Vlastné imanie 7485776 4 382485 4764014
Equity

Z&kladné imanie 5595 426 5595 426 5595 426
Share capital

Zakonné rezervné fondy 1015 851 1049 657 0

Legal reserve funds

Ocenovacie rozdiely -8 300 13793 -89
Valuation variances

Fondy zo zisku 0 0 0

Funds from gains

Vysledok hospodarenia minulych rokov 544748 3464 -1199 148
Profit of previous years

Vysledok hospodarenia za u¢tovné obdobie 338 051 -2 252 269 367 825
Operating results for the accounting period

Zavazky 11164 504 9160 298 11 615 295
Liabilities

Dlhodobé zavazky 927 661 2163 455 1655 605
Non-current liabilities

Kratkodobé zavazky 9 313 079 5978 574 9 607 169
Current liabilities

Dlhodobé a kratkodobé rezervy 196 764 423 269 129 521
Long-term and short-term reserves

Bankové uvery a vypomoci 727 000 372 000 223 000
Bank loans and financial assistance

Casové rozlisenie 124 456 103701 83432

Accruals
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Sprava nezavislého auditora

60

SPRAVA NEZAVISLEHO AUDITORA

Akcionarom spolo&nosti VODOHOSPODARSKE STAVBY a.s.

Spriva z auditu Gétonej zavierky

Nazor

Uskuto¢nili sme audit G¢tovnej zivierky spolocnosti VODOHOSPODARSKE STAVBY a.s. (dalej len ,,Spolocnost'™),
ktord obsahuje sivahu k 31. decembru 2020, vykaz ziskov a strt za rok koniaci sa k uvedenému ditumu, a poznamky,
ktoré obsahuji suhrn vyznamnych G¢tovnych zasad a Gétovnych metod.

PodPa nasho ndzoru, priloZend u¢tovnd zdvierka poskytuje pravdivy averny obraz finanénej situicie
Spolonosti k 31. decembru 2020 a vysledku jej hospodérenia za rok kongiaci sa k uvedenému ddtumu podPa
zakona &. 431/2002 Z.z. o ti¢tovnictve v zneni neskorich predpisov (dalej len ,zdkon o tiétovnictve™).

Audit sme vykonali podl'a medzinirodnych auditorskych $tandardov (International Standards on Auditing, ISA). Naga
zodpovednost’ pedla tychto standardov je uvedeni vodseku Zodpovednost auditora za audit uctovnej zavierky.
Od Spelotnosti sme nezivisli podla ustanoveni zdkona ¢. 423/2015 o tatutimom audite a o zmene a doplneni zikona
€. 431/2002 . z. o G¢tovnictve v zneni neskoriich predpisov (dalej len ,zdkon o Statutamom audite) tfkajicich sa
etiky, vritane Ftického kédexu auditora, relevantnych pre nas audit tctovnej zavierky a splnili sme aj ostamé poziadavky
tychto ustanoveni tikajiicich sa etiky. Sme presvedceni, ze auditorské dokazy, ktoré sme ziskali, poskytuji dostatocny a
vhodny ziklad pre nis nazor.

s N . o ¥ s a

g
Statutirny orgdn je zodpovedny za zostavenie tejto Uctovnej zévierky podla zikona o uétovnictve a za tie interné
kontroly, ktoré povazuje za potrebné na zostavenie Gctovnej zdvierky, ktord ncobsahuje viznamné nesprivnosti, & uz
v désledku podvodu alebo chyby.

Pri zostavovani Gctovnej zavierky je Statutirny orgin zodpovedny za zhodnotenie schopnosti Spoloénosti nepretrzite
pokratovat’ vo svojej Cinnosti, za opisanie skutoénosti tykajicich sa nepretrfitého pokracovania v éinnosti, ak je to
potrebné, a za pouzitie predpokladu nepretrZitého pokracovania v ¢innosti v uctovnictve, ibaze by mal v{mysle
Spolocnost’ zlikvidovat' alebo ukonit’ jej éinnast’, alebo by nemal ind realistickt mo#nost’ ne? tak urobit’.
. Iy . i

Nadou zodpovednost'ou je ziskat’ primerané uistenie, ¢i Gctovna zavierka ako celok neobsahuje vyznamné nespravnost,
¢iuz v désledku podvodu alebo chyby, a vydat’ spravu auditora, vritane nazoru. Primerané uistenie je uistenie vysokého
stupra, ale nie je zarukou toho, Ze audit vvkonany podla medzindrodnych auditorskych $tandardov vidy odhali
viznamné nespravnost, ak také existuji. Nespravnost mézu veniknit v désledku podvodu alebo chyby a za vyznamné
sa povazujii vtedy, ak by sa dalo odévodnene ofakavat, e jednotlivo alebo v sithrne by mohli ovplyvnit’ ekonomické
rozhodnutia pouzivatel'ov, uskutocnené na ziklade tejto G¢tovnej zavierky.

V ramei auditu uskutocneného podla medzinarodnych auditorskych $tandardov, pocas celého auditu uplatriujeme
odbomy tsudok a zachovivame profesiondlny skepticizmus. Okrem toho:

¢ Identifikujeme a posudzujeme riziki vyznamnej nespravnosti (ictovnej zévierky, & uz v désledku podvodu
alebo chyby, navrhujeme a uskutoéiiujeme auditorské postupy reagujlice na ticto rizika a ziskavame auditorské
dbkazy, ktoré si dostatocné a vhodné na poskytnutie zakladu pre nis nizor. Riziko ncodhalenia viznamnej
nespravnost v dosledku podvodu je vyssie ako toto riziko v désledku chyby, pretoze podvod méze zahffat
tajn dohodu, faliovanie, umyselné vynechanie, nepravdivé vyhlisenie alebo obidenie internej kontroly.

®  Oboznamujeme sa s internymi kontrolami relevantngmi pre audit, aby sme mohli navrhnat’ auditorské postupy
vhodné za danfch okolnosti, ale nie za G¢elom vyjadrenia nizoru na efektivnost” internych kontrol Spoloénosti.

® Hodnotime vhodnost’ pouzitjch G¢tovaych zisad adctovnfch metdd a pimeranost Gétovnfch odhadoy
a uvedenie s nimi sivisiacich informacii, uskutocnené Statutdrnym organom.

Vyro¢na Sprava 2020

e Robime zaver o tom, ¢i §tatutarny organ vhodne v d¢tovnictve pouziva predpoklad nepretrZittho pokracovania
v ¢innosti a na ziklade ziskanych auditorskych dékazov zdver o tom, €i existuje viznamnd neistota v stvislost
s udalost'ami alebo okolnost’ami, ktoré by mohli vyznamne spochybnit” schopnost’ Spolocnosti nepretrzite
pokracovat’ v ¢innosti. Ak dospejeme k ziveru, Ze vyznamna neistota existuje, sme povinni upozornit’ v naiej
sprave auditora na suvisiace informacie uvedend v uctovnej zavierke alebo, ak su ticto informacic nedostatocné,
modifikovat’ na§ nazor. Nase zavery vychadzaji z auditorskych dokazov ziskanych do datumu vydania nasej
spravy auditora. Budice udalost alebo okolnosti viak mozu sposobit’, ze Spolocnost’ prestane pokracovat’
v nepretrzite] Cinnost.

e Hodnotime celkovii prezentéciu, §trukniru a obsah Gictovnej zdvierky vritane informacii v nej uvedenych, ako
aj to, ¢i uctovna zdvierka zachytiva uskutotnené transakcie a udalosti sposobom, ktory vedie k ich vernému
zobrazeniu.

Sprdva k dPal$im poZiadavkdm zdkonov a inych pravnych predpisov

Statutirny organ je zodpovedny za informdcie uvedené vo vyrolnej sprive, zostavene] podla poziadaviek zikona
o uctovnictve. Na§ vyséie uvedeny ndzor na uctovnd zavierku sa nevzt'ahuje na iné informacie vo vyrocne| sprave.

V suvislosti s auditom Uctovne] zavierky je nafou zodpovednostou oboznimenie sa s informiciami uvedenjmi
vo vyrodnej sprave a posudenie, ¢i tieto informdcie nie st vo vyznamnom nesulade s auditovanou uétovnou zavierkou
alebo nadimi poznatkami, ktoré sme ziskali pocas audini utovnej zivierky, alebo sa inak zdaji byt’ viznamne nespravne.

Posadili sme, ¢i virocna sprava Spolotnosti obsahuje informicie, ktorjch uvedenie vyzaduje zakon o Gctovnictve.
Na ziklade pric vykonanych pocas auditu G¢tovnej zdvierky, podl'a nasho nizon:

- informicie uvedené vo vyroénej sprave zostavenej za rok 2020 s v stlade s uctovnou zavierkou za dany rok,

- vyrocna sprava obsahuje informacie podl'a zikona o Gétovnictve.

Okrem toho, na zéaklade nadich poznatkov o uctovne] jednotke a situicit v nej, ktoré sme ziskali pocas auditu uétovnej
zavierky, sme povinni uviest, i sme zistli vyznamné nespravnost vo vyrocnej sprave, ktoru sme obdrzali
pred datumom vydania tejto spravy auditora. V tejto shvislosti neexistujii zistenia, ktoré by sme mali uviest’.

Bratislava, Slovenskd republika
30.04.2021

A & A CONSULTING, s.r0.

Auditorska spolocnost’, osvedCenic SKAU €. 270 b WoImory

Bajkalska 19B, 821 01 Bratislava /8

1CO: 35857 137 g"

[Zapisany v OR Okresného sadu Ba L., A S ;

(Oddiel: Sro, viozka &, 28748/B. e (. licencie 270 E i
7 Ing, Artdr Oberhauser
\r% = _ Zodpovedny auditor

~onsgraes Cislo licencie SKAU 953
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Independent auditor’s report

INDEPENDENT AUDITOR’S REPORT
To the Shareholders of VODOHOSPODARSKE STAVBY a.s.

REPORT ON THE FINANCIAL STATEMENTS
Opinion
We have audited the financial statements of VODOHOSPODARSKE STAVBY as.(the “Company™), which

comprise the balance sheet as at 31 December 2020, and the income statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Company as at 31 December 2020, and its financial performance for the year then ended in accordance with
the Act on Accounting No. 431/2002 Coll. as amended (the “Act on Accounting™).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities under those
standards are further described in the Awditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the provisions of Act No. 423/2015 Coll. on Statutory Audit
and on Amendment to and Supplementation of Act No. 431/2002 Coll. on Accounting, as amended (hereinafter the
“Act on Statutory Audit”) related to ethical requirements, including the Code of Hthics for Auditors that are relevant to
our audit of the financial statements, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management

Management is responsible for the preparation of the financial statements to give a true and fair view in accordance with
the Act on Accounting, and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to confinue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities_for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
International Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with International Standards on Auditing, we cxercise professional judgment and
maintain professional scephicism throughout the audit. We also:

° Identfy and assess the nisks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud 1s higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Vyro¢na Sprava 2020

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty cxists related to events or condifions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

*  FEvaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
Report on Information Disclosed in the Annual Report

The statutory bady is respensible for information disclosed in the annual report prepared under the requirements of the
Act on Accounting; Our opinion on the financial statements stated above does not apply to other information in the
annual report.

In connection with the audit of financial statements, our responsibility is to gain an understanding of the information
disclosed in the annual report and consider whether such information is materally inconsistent with the financial
statements or our knowledge obtained in the audit of the financial statements, or otherwise appears to be materially
misstated.

We evaluated whether the Company’s annual report includes information whose disclosure is required by the Act on
Accounting,

Based on procedures performed during the audit of the financial statements, in our opinion:

- Information disclosed in the annual report prepared for 2020 is consistent with the financial statements for the
relevant year; and
- The annual report includes information pursuant to the Act on Accounting

Furthermore, based on our understanding of the Company and its position, obtained in the audit of the financial
statements, we are required to disclose whether material misstatements were identified in the annual report, which we
received prior to the date of issuance of this auditor’s report. There are no findings that should be reported n this
regard.

Bratislava, Slovak republic
30% April 2021

A & A CONSULTING, s.r.0.

Auditor, SKAU Licence No. 270

Bajkalska 19B, 821 01 Bratislava

(Company ID No. (ICO): 35857 137

Recorded in the Commercial Register of the Distric{]
Court Bratislava L.,

ISection: Sro, Insert No. 28748/B. -

Ing. Artir Oberhauser
Responsible Auditor

SKAU Licence No. 953
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Sprava dozornej rady

Supervisory board report

Dozornd rada VODOHOSPODARSKYCH
STAVIEB a.s. na svojom zasadnuti dna 17. 05. 2021
prerokovala vysledky uc¢tovnej zavierky za rok 2020.
Zaroven prerokovala navrh na rozdelenie zisku za
rok 2020 a

doporucila
valnému zhromazdeniu schvalit ro¢nu Gctovnu za-

vierku a rozhodnut o rozdeleni zisku, ako ho navrhu-
je predstavenstvo akciovej spolo&nosti.

V Bratislave dna 17.05.2021

64 Vyro¢na Sprava 2020

VODOHOSPODARSKE STAVBY a.s. Super-
visory board at its meeting on May 17, 2021, dis-
cussed the results of the account statements for
2020. At the same time, it discussed the proposal
for profit distribution for 2020 and

recommends
that the annual general meeting approve the annual
statement of accounts and to decide on the dis-
tribution of profits as proposed by the joint-stock

company board of directors.

in Bratislava on 17.05.2021




Certifikaty

© SNAS
Reg. No. 153/R-115

CERTIFIKAT

TUV SUD Slovakia s.r.o.

Certifikacny organ systémov manazérstva
akreditovany SNAS
osvedCenie o akreditacii €. R-115

© SNAS

Reg. No. 153/R-006

Slovakia

CERTIFIKAT

Slovakia

TUV SUD Slovakia s.r.o.
Certifikacny organ systémov manazérstva

akreditovany SNAS
osved&enie o akreditacii ¢. R-006

potvrdzuje, Ze organizacia

potvrdzuje, Ze organizacia

VODOHOSPODARSKE STAVBY a.s.
Rdntgenova 26

SK - 851 01 Bratislava

ICO: 31 322 301

VODOHOSPODARSKE STAVBY a.s.
Rontgenova 26

SK - 851 01 Bratislava

ICO: 31 322 301

zaviedla a pouziva

systém manazérstva proti Gplatkarstvu v oblasti zaviedla a pouziva

systém environmentéalneho manazérstva v oblasti
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Projektovanie a vykonavanie inzinierskych, priemyseinych,
bytovych, obcéianskych a dopravnych stavieb.
Vyroba, dodavka a montaz mechanickych &asti, technolégie
pre inZiniersku a priemyselna vystavbu.

Projektovanie a vykonavanie inZinierskych, priemyselnych, bytovych,
obéianskych a dopravnych stavieb.
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Auditom, sprava ¢. 0216/20/18/E/AS/R3

bolo preukazané, Ze su splnené
poziadavky normy

STN EN ISO 14001:2016

Certifikat je platny od 2018-09-11 do 2021-12-20
Registracné Cislo certifikatu E 0216-5
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Auditom, sprava ¢. 0216/20/20/AB/AS/C

bolo preukazané, Ze su splnené
poziadavky normy

ISO 37001:2016

Certifikat je platny od 2020-03-19 do 2023-03-18
Registracné Cislo certifikatu AB 0216-1
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Bratislava, 2018-09-11
Bratislava, 2020-03-19

- " TUV SUD Sldyakia s.1.0.
TUV SUD Slovakia s.r.o. Certifikatny organ systéemov manazérstva
Certifikadny organ systémov manazérstva &len skupiny TUV SUD

glen skupiny TUV SUD Jasikova 6, 821 03 Bratislava

Jasikova 6, 821 03 Bratislava

F-Q-021/211
FQo78/1

ZERTIFIKAT & CERTIFICATE
ZERTIFIKAT & CERTIFICATE
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§ SNAS u@

Reg. No. 153/Q-011

CERTIFIKAT

TUV SUD Slovakia s.r.o.

Certifikacny organ systémov manazérstva
akreditovany SNAS
osvedCenie o akreditacii €. Q-011

B SNAS @

Reg. No. 1563/R-018

Slovakia

CERTIFIKAT

TUV SUD Slovakia s.r.o.

CertifikaCny organ systémov manazérstva
akreditovany SNAS

osveddéenie o akreditacii ¢. R-018

Slovakia

potvrdzuje, Ze organizacia potvrdzuje, Ze organizacia

VODOHOSPODARSKE STAVBY a.s.
Roéntgenova 26

SK - 851 01 Bratislava

ICO: 31 322 301

VODOHOSPODARSKE STAVBY a.s.
Rontgenova 26

SK - 851 01 Bratislava

1CO: 31 322 301

zaviedla a pouziva

zaviedla a pouziva ’ . % . ML SN .
P systém manazérstva bezpecnosti a ochrany zdravia pri praci v oblasti

systém manazérstva kvality v oblasti

Projektovanie a vykonavanie inzinierskych, priemyselnych, bytovych,

Projektovanie a vykonavanie inzinierskych, priemyselnych, bytovych, obéianskych a dopravnych stavieb.

obéianskych a dopravnych stavieb.
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Auditom, sprava ¢. 0216/20/18/B/AS/R4

bolo preukazane spinenie
poziadaviek normy

STN OHSAS 18001:2009

Auditom, sprava ¢. 0216/20/19/Q/AS/R4

bolo preukazané, ze su splnené
poziadavky normy

STN EN ISO 9001:2016

Certifikat je platny od 2019-12-12 do 2022-12-11
Registra¢né ¢islo certifikatu Q 0216-5
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Certifikat je platny do 2021-03-11
Registracné cislo certifikatu B 0216-4

Bratislava, 2019-12-12

1 Bratislava, 2018-09-11
]
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TUV SUD Slovakia s.r.o.
Certifikaény organ systémov manazérstva

¢len skupiny TUV SUD
Jasikova 6, 821 03 Bratislava

TOV sUD'élotl::a s.r.o.
Certifikatny organ syst&émov manazeérstva

glen skupiny TUV SUD
Jasikova 6, 821 03 Bratislava

F-Q-019/9/2
F-Q-020/1/1

ZERTIFIKAT & CERTIFICATE
ZERTIFIKAT @ CERTIFICATE




Certificates

©SNAS (o

Reg. No. 153/R-006

§SNAS .@

Reg. No. 153/R-115

Slovakia

CERTIFICATE

TOV SUD Slovakia s.r.o.

Certification Body for Management Systems

Accredited by SNAS
Certificate on accreditation No. R-006

Slovakia

CERTIFICATE

TOV SUD Slovakia s.r.o.

Certification Body for Management Systems

Accredited by SNAS
Certificate on accreditation No. R-115

certifies that

certifies that p
VODOHOSPODARSKE STAVBY a.s.
Rontgenova 26

SK - 851 01 Bratislava

VODOHOSPODARSKE STAVBY a.s. :
ICO: 31 322 301

Réntgenova 26
SK - 851 01 Bratislava
ICO: 31 322 301

has established and applies
an Environmental Management System for

has established and applies
an Anti Bribery Management System Design and construction of engineering, industrial, civil,
residential buildings and traffic works.
Design and construction of engineering, industrial, civil,
residential buildings and traffic works.
Manufacturing, delivery and assembly of mechanical components;

technologies for engineering and industrial construction.

An audit was performed, Report No. 0216/20/18/E/AS/R3

Proof has been furnished that the requirements
according to

STN EN ISO 14001:2016

are fulfilled. The certificate is valid from 2018-09-11 until 2021-12-20
Certificate Registration No. E 0216-5
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An audit was performed, Report No. 0216/20/20/AB/ASI/C
Proof has been furnished that the requirements
according to

ISO 37001:2016

are fulfilled. The certificate is valid from 2020-03-19 until 2023-03-18
Certificate Registration No. AB 0216-1
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Bratislava, 2018-09-11

i/

makia s.r.o.
Certification Body for Management Systems
Member of Group TUV SUD
Jadikova 6, 821 03 Bratislava

Bratislava, 2020-03-19

F-Q-021/211

TUV SUD Slovakia s.r.o.
Certification Body for Management Systems

Member of Group TUV SUD
Jasikova 6, 821 03 Bratislava F-Q-020/2/1

ZERTIFIKAT & CERTIFICATE
ZERTIFIKAT & CERTIFICATE




@ SNAS -@

Reg. No. 163/Q-011

@ SNAS @;)

Reg. No. 153/R-018

Slovakia

CERTIFICATE

TUV SUD Slovakia s.r.o.

Certification Body for Management Systems

Accredited by SNAS
Certificate on accreditation No. R-018

Slovakia

CERTIFICATE

TUV SUD Slovakia s.r.o.

Certification Body for Management Systems

Accredited by SNAS
Certificate on accreditation No. Q-011

certifies that
certifies that

VODOHOSPODARSKE STAVBY a.s.
Réntgenova 26

SK - 851 01 Bratislava

1CO: 31 322 301

VODOHOSPODARSKE STAVBY a.s.
Rontgenova 26

SK - 851 01 Bratislava

1C0: 31 322 301

has established and applies
an Occupational Health and Safety Management System for
has established and applies

a Quality Management System for Design and construction of engineering, industrial, civil,

residential buildings and traffic works.
Design and construction of engineering, industrial, civil,
residential buildings and traffic works.

An audit was performed, Report No. 0216/20/19/Q/AS/R4
Proof has been furnished that the requirements
according to

STN EN ISO 9001:2016

are fulfilled. The certificate is valid from 2019-12-12 until 2022-12-11
Certificate Registration No. Q 0216-5
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An audit was performed, Report No. 0216/20/18/B/AS/R4

Proof has been furnished that the requirements
according to

STN OHSAS 18001:2009
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are fulfilled. The certificate is valid until 2021-03-11
Certificate Registration No. B 0216-4

Bratislava, 2019-12-12
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TUV SUD Slovakia s.r.o.
Certification Body for Management Systems

Member of Group TUV SUD
Jagikova 6, 821 03 Bratislava

Bratislava, 2018-09-11

TOV SUDVS‘[nggia S.r.o.
Certification Body for Management Systems

Member of Group TUV SUD
Jasgikova 6, 821 03 Bratislava

F-Q-020/2/1 F-Q-019/9/2

ZERTIFIKAT & CERTIFICATE &

ZERTIFIKAT & CERTIFICATE
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