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Independent Auditors’ Report

To the Owner and Director of SPPP Slovakia s.r.o..

Report on the Audit of the Financial Statements
Opinion
We have audited the financial statements of SPPP Slovakia s.r.o. (“the Company”),

which comprise the balance sheet as at 31 December 2020, the income statement for
the year then ended, and notes, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Company as at 31 December 2020, and of its financial
performance for the year then ended in accordance with the Act No. 431/2002 Coll. on
Accounting as amended (“the Act on Accounting”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing
(“ISAs”). Our responsibilities under those standards are further described in the
Auditors’ Responsibilities for the Audit of the Financial Statements section. We are
independent of the Company in accordance with the ethical requirements of the Act
No. 423/2015 Coll. on statutory audit and on amendments to Act No. 431/2002 Caoll.
on accounting as amended (“the Act on Statutory Audit”) including the Code of Ethics
for an Auditor that are relevant to our audit of the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other Matter

The financial statements of the Company as at and for the year ended 31 December
2019 were audited by another auditor who expressed an unmodified opinion on those
statements on 22. June 2020.

Responsibilities of the Statutory Body and Those Charged with Governance for the
Financial Statements

The statutory body is responsible for the preparation of the financial statements that
give a true and fair view in accordance with the Act on Accounting, and for such internal
control as the statutory body determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
error.
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In preparing the financial statements, the statutory body is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting

unless the statutory body either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s
financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the statutory body.

e Conclude on the appropriateness of the statutory body’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Reporting on other information in the Annual Report

The statutory body is responsible for the other information. The other information
comprises the information included in the Annual Report prepared in accordance with
the Act on Accounting but does not include the financial statements and our auditors’
report thereon. Our opinion on the financial statements does not cover the other
information in the Annual Report.

In connection with our audit of the financial statements, our responsibility is to read the
other information in the Annual Report that we have obtained prior to the date of the
auditors’ report on the audit of the financial statements, and, in doing so, consider
whether the other information is materially inconsistent with the audited financial
statements or our knowledge obtained in the audit of the financial statements, or
otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

With respect to the Annual Report, we are required by the Act on Accounting to express
an opinion on whether the other information given in the Annual Report is consistent
with the financial statements prepared for the same financial year, and whether it
contains information required by the Act on Accounting.

Based on the work undertaken in the course of the audit of the financial statements, in
our opinion, in all material respects:

¢ the other information given in the Annual Report for the year ended 31 December
2020 is consistent with the financial statements prepared for the same financial
year; and

o the Annual Report contains information required by the Act on Accounting.
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In addition to this, in light of the knowledge of the Company and its environment
obtained in the course of the audit of the financial statements, we are required by the

Act on Accounting to report if we have identified material misstatements in the other
information in the Annual Report. We have nothing to report in this respect.

29 April 2021
Bratislava, Slovak Republic

A Ly !
Auditing company: _ Responsible auditor:
KPMG Slovensko spol. sr.o. Ing. Ivana Mazanikova

License SKAU No. 96 ; , License SKAU No. 910
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ANNUAL REPORT 2020 SPPP SLOVAKIA s.r.o

1- Information about the Company:

SPPP Slovakia, s.r.0.
Partizanska 73

957 01 Banovce nad Bebravou
1CO: 36 614 939

DIC/IC DPH: SK20 22 22 48 20

2- Financial statements as at 31 December 2020 (in EUR)

Balance sheet

31.12.2020 31.12.2019 31.12.2018 31.12.2017
Non-current assets 3 854 834 4 346 281 4739 105 5101 699
Inventories 1419192 1411 844 1404 645 948 434
Short-term receivables 3274741 3939 327 2601 163 2 541 878
Cash and bank 259 088 1385 279 211 56 112
Accruals 64 656 82 164 96 978 90 460
Total assets 8 872 511 9781 001 9121102 8 738 583
Equity 4 259 020 3 803 362 4 432 309 3 807 876
Provisions 216 345 89 905 251 869 275 262
Long term payables 938 519 484 621 483 331 450 971
Short-term payables 2 636 959 4234 614 2 344 617 2 205 295
Loans 821 668 1168 499 1390 514 1909 842
Accruals 0 0 217 462 89 337
Total liabities 8 872 511 9 781 001 9121102 8 738 583
Income statement

31.12.2020 31.12.2019 31.12.2018 31.12.2017
Revenues - merchandise 72 350 524 268 224 055 174 580
Cost of sales (48 974) (458 854) (154 430) 156 134
Margin 23 376 65 414 69 625 18 446
Revenues - own products/services 15729 088 16 760 521 15 355 385 15 555 644
Consumption (11 490 067) (13 260 609) 10 644 730 10 935 998
Added value 4239 021 3499912 4 780 280 4 638 092
Personnel costs (2 784 341) (3075 012) (2 604 154) (2 658 591)
Depreciation (521 431) (535 278) (527 904) (617 173)
Other operating revenues/(expenses) (238 315) (505 584) (576 756) (240 917)
Profit /(loss)/ from operating activities 718 312 (550 548) 1071 466 1136 850
Interest expenses (net) (23 983) (33 914) (42 820) (68 761)
Other financial expenses (net) (47 533) (51 496) (54 027) (7 195)
Profit /(loss) from financial activities (71 516) (85 410) (96 847) (75 956)
Result before tax 646 796 (635 958) 974 619 1 060 894
lhcome tax 191 139 (7 011) (350 186) 289 267
Result for the period 455 657 (628 947) 624 433 771 627




3- Business development during 2020:
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The turnover of SPPP Slovakia s.r.o. decreased by 9 % compared to previous financial
period 2019. This development is mainly explained by COVID-19 pandemic and overall

stagnation on market,
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4- Risks and threats:

2018
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Main internal risk identified is on the capacity to maintain the global performance with
a permanent increase of market requirements, notably regarding quality standards.
The main market threat is linked with the evolution of automotive industry in west

Slovakia and its impact on employment and prices.

5- Analysis and prognoses of evolution

The Company is expecting a stable level of activity during 2021, with an estimated

turnover up to 15 million euros.

6- Description of main facts in Financial Statements:

Investments:

- The company invested for a global amount of 30 K€ in 2020. Most of this value
has been spent in softwares for engineering (11K€) and attendance system (7K€)
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Stocks: The global value of stocks remained stable compare to prior year. SPPP
Stock value | Stock value | Stock value | Comparison
as at as at as at 2020 vs
31.12.18 31.12.19 31.12.20 2019
Finished goods 536 040 585 002 580195 -1%
Semi-finished goods 11 693 7 808 21237 172 %
Material in store 872 190 834312 830 536 0%
TOTAL 1419923 | 1427122 1431 968 0%

Results: The net result (EBIT) of the company has been positive on this financial year
(646K€), due to consequent changes in the product portfolio as well as the rationalization
of company s structure costs.

7- Subsequent events after balance sheet date (N/A)

No events with a material impact on the true and fair presentation of facts subject to
the accounting occurred after 31 December 2020 except events disclosed in notes to
financial statements.

8- Expectations on development SPPP Slovakia s.r.o.

The company is planning to develop and reach a continuous growth. The Company
forecast is to generate profit during the next accounting period comparable to profit
reached during 2020.

9- Impact of the Company on environment and employment area.

Due to its technical specificities of production, using chemicals products, the activity
of the Company is object of specific and regular controls performed by authorities. A co-
operation with the local fire department ensures prevention and relevant action in case of
incident.

The Company is quarter payer of tax related to dangerous wastes emission.

Automotive industry in Slovakia is facing a huge increase of demand of human
resources, mainly of operators. This year, the Company had to review is human resources
communication and to extend the geographic area of recruitment. The difficulties to hire
qualified employees at short term are covered by co-operation with external personal
agencies.

10- R&D Expenses (N/A)

The Company did not spend costs on research and development during current and
previous financial period.

11- Acquisition of Own Shares (N/A)
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The Company did not acquire own shares during the financial year 2020.

12- Proposal for distribution of profit related to financial year 2020 (N/A)

5% from the profit made in 2020 in the total amount of EUR 455 657 will be transferred
to legal reserve fund, rest of amount to the retained earning from previous years.

13- Information whether the company has subsidiary abroad. (N/A).

The Company has no subsidiaries in abroad.

20 April 2021

Annexes:
Auditor report as at 31 December 2020

Financial statements as at 31 December 2020




FINANCIAL STATEMENTS
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2022224820]  [iGo: 36614939

Suvaha U& FOD 1-01

[045A, D&A, D6XA) - JOREAS

(& fon-
TOTAL ASSESS fine 02 + line 33 + lina 74 LY} 13 464 594 4592082 8872512 $ 781001
A. Non-curren! assels line 03 +line 11 +#ne 21 o2 7 880 387 4 025 553 3 854 834 4 346 281
Al Non-current intangible assets - total (lines 04 fo 10} 03 379 398 332 452 446944 8 089
Al |Capitalized development costs [012} - /072, 091A/ 04 6] 0 Q 0
2.|Software (013)-/073, 091A/ 05 379 398 332 452 46 946 68 089
3.|Valuvable fghts {014)-/074, 091 A/} 06 0 0 0 0
4.|Goodwil {015) - /075, 09 1A/ o7 0 0 [ 0
Other nen-curent intangible assels (019, 01X}
51 079, 07%, 0914/ e 0 0 o 0
&.|Acquisition of non-cument intanglible assals [041) - 1083/ | 09 0 0 H 8]
Advance paymenis made for non-curent intanglble
7. assels (051] - /095A/ 10 0 0 o 0
Al [Propedy, plant and equipment - fetal {lines 12 to 20) 1% 7 500989 34693100 3807 888 4 278 192
AlLL. [Land {031) - /0924 12 0 0 o 0
2.|5tructures {021) - /081, 092A/ 13 1 084 944 595 827 491137 539 436
Indlvidual movable assels and sets of movable assels
3 {022} - /0352, 0924 14 6 404 787 3097 274 3307 513 3730705
4.{Perannial crops {D25) - /085, 0924/ 15 4] 0 o] 0
5.{Uvestock (026] - /086, 0924/ 16 Q 0 o} 4}
Olher propery, plan and equipment (029, 02X, 032}
6. 1089, UBX, D92/ 7 0 0 0 0
Acquisition of property, plant and egulprent
7. 042) - 094/ 18 9238 0 ¢ 238 805!
Advance paymenis made for properly, plont and
8 aquipmeni [052) - JO?5A/ 19 0 0 0 0
2.ivalue adlusiment lo acquired assets (+/- 097} +/- 098 20 Q 0 0 ¢]
Adll,  |Non-current firancial assels - total (lines 22 to 32) 21 0 0 0 ¢
Shares and ownarship Inferesls n affilaled accounting
Ao ntitles (0614, 0624, 0434} - 0964/ 22 0 0 0 0
Shares ond ownership interesls with pariteipaling
2 finteresl, except for affifiated accounting antitias 23 Q 0 0 ¢
{062A) - JO96AS
CHher availableforsale securities and ownership
3linterests [D&3A) - A096A/ 2 0 0 0 o
4.|Loans to affiialed accounting enfities (D68A] - 096A/ 25 0 0 o} G
Loans within porikcipaling Interest, excepl for offifated
“laccounting enfities {066A) - /096A) 26 Y 0 0 Y
&.[Other loans (C67A] - /096A/ - 27 o] M Q G
7 Debt securities and olher non-curent financtaf assels 2% 0 0 0 o
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Stivaha U POD 1-01

Loans and other non-cumant finoncial assets wilh
8.Jremaining maturity of up to one yeor (D66A, 0474, D69A} 2% ] 0 0 Q
O6KA) - /076A/
. Bank accounts with nolice perlod exceeding one year 20 0 0 0 0
{22XA)
10.|Acquliition of non-curent financlal assetsj043) - /0947 ] 31 0 0 0 0
Advance paymenis made for non-cureni financicl
-l assets (053) - 09547 kA 0 0 0 0
1s line 34 * &b
s, ;Zlur:entasse s line 34 + line 41 + line 53 * [ine 44 + ine 33 5519 551 544 529 4953029 57357 556
8., Inventory - tola! (fnes 35 to 40} 34 1 431 948 12776 1419 192 1 411 844
B.L1.|Row material [112, 119, 11X) - /195, 19%/ 35 830 536 4658 825 878 826 647
Work In progress and semi-inished preducts
20120, 122, 12X) - 192, 193, 19%/ ¥ 21237 o 2127 7808
3.[Finlshed goods {123) - /194/ a7 580195 g1i8 572077 577 387
4.pAnimals (124} - 7195/ 6 0 4} 8] 0
5.|Merchandise (132, 133, 13X, 139) - /194, 19%/ 3% 0 0 Q G
Advance paymenis made for
Slinventory (314A) - /39147 0 0 0 0 0
B.II. Ron-current recelvables - tolal (line 42 + fines 44 to 52) L] 0 0 Q 0
B.1.1.Hrade recelvables - lolal (lines 43 to 45) 42 4] 0 0 o
Trade receivables from affillaled accounting enlifies
1913314, 3124, 3134, 31 4A, 3154, 31XA) - /391 A/ 43 0 0 0 0
Trade recelvables within porticipaling interest, except
1.b.Jlor receivables from alfiiated cccounting entliies (3114, 44 ¢] 0 0 [¢]
3124, 313A, 314A, 315A31XA) - 13914/
Other trade receivables (311A, 3124, 313A, 314A.
V€131 58,31%A) - /391A/ 4 0 o 0 o
2.[Net value of confract [3164) 44 0 0 0 0
Cther recelvables rom affifialed accounting enfities
3. {351A) - /391A/ ud 0 0 0 0
Other receivables wilhin perficipaling Inierest, except
4.Jler recelvables from affiated coccounting entifies [351A) 48 e} 0 0 0
- [321A7
Receivobies from pariclponts, members, and " o 0 o 0
“|assoclalion (354A, 355A, 35BA, 35XA) - /391A/
. Receivables reloted 1o dervative fransactions {3734, 50 ) 0 0 o
3764}
Other receivables {335A, 338A, 33XA, 371, 374A, 375A,
7 (378 - san1as 5‘ 0 0 0 0
8.[Defemed fax asset [481A) 52 0 0 0 0
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Stvaha Ug POD 1-01

B, |Cument receivables - total {line 64 + lines 58 to 45) 53 3 828 495 553 753 3274 742 3939 327
8.1I11.|Frade recelvables - total (lines 54 to 57) 54 3792928 §53 753 3239175 3416815
Trade receivables from affiioied accouniing entilies
1a. {311A, 3124, 313A, 314A, 3154, 31XA) - 13914/ 55 32494 0 32 434 0
Trade receivables within parlicipaling Interesi, except
1.b.Hor recelvables fom alfiialed accounling entilies [311A,[ 56 0 0 0 0
312A, 3134, 314A, 3154, 3TXA] - J3RIA/
Cther trade recelvables [311A, 312A, 3134, 314A, 3154,
l.c. 31XA) - [391A7 57 3760 434 553753 3 204 681 3616815
2.|Met value of confract [316A) 2 0 ¢ 0 0
Cther recelvables from offiiated accounting enlities
3 (3s1ay - 39147 & 0 o 0 °
Other recelvables within participating interest, except
4 |for receivables from alfilaled accounling entilies (351A)| 60 0 ] 0 0
- 39YAL
5 Receivables from participants, members, and o 0 0 0 0
‘|assaclation {3544, 3554, 3584, 35XA, 398A) - /3N A/
4.|Social secunily [338A) - /321A/ 62 0 0 0 Q
7. Tax assets and subsidies |34, 342, 343, 345, 346, 347) & 0 o 0 284 880
- 391AL
8 Recelvables related to dervative fransactions [373A, 4 0 0 o 0
376A)
UTheT TawaynIEs (3358, JIR, 37T, STAR; 375K,
9.[a784) 5 35 567 0 35567 35 632
_L21AL
a,1v. [Current financlal assels - total (Enes 47 e 70) &4 ] 0 G 0
Cumrent financld ossels in offiialed accouniing enlities
BIV-1-{ 19614, 2534, 2564, 267A, 25%A) - 12914, 29XA/ 4 0 o 0 0
Current financicl assels, not Including cumenl financlal
2. |assets in affiiated accouniing enfilies (2514, 253A, 48 0 0 0 Q
256A, 257A, 25XA) - 2914, 29XA/
3.|Own shares and own ownership Interesls {252) &9 W] ] 0 0
Acqukition of curent finenclal assats (259, 3144)
| fa9as 70 G 0 0 o
B.V.|Financlat accounts fine 72 £ line 73 7 259 088 0 259 088 1385
BV Cash (21), 213, 21X) 72 ¢} 0 0 1385
2.[Bank cecounts (2214, 22X, +/- 261) 3 25% 088 0 259 088 ¢
fol Accruals/deferrals - 1olal {lines 75 1o 78} 74 64 456 0 64 656 82 144
C.1.|Prepaid expenses - long-lerm (3814, 3824) 75 0 ¢ 0 62 593
2.|Prepaid axpansas - shorl-derm {3814, 3524) 76 A7 Q78 G 47 078 [¥]
alAccruad Income - leng-lerm (385A) 77 4] ¥ 4] 19 571
4.|Accrued Income - short-term (385A) 78 17 578 o] 17 578 o]
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Suvaha 02 POD 1-01

TOTAL EGUITY AND LIABILITIES lIne BO + line 101 + ine
14 ne " 79 8872512 9 781 00|
[equily line 81 + line 85 + line 86 + line 87 + line 90 + Hne
A e3¢ ine 97 + Ine 100 e 4259020 3803 362
Al Share capifal - tolal (ilnes B2 to 84) 81 2 hh4 707 2 554 707
A.L1.[Share capltal {411 or +/- 491) 82 2 554 707 2 554 707
2.|Change in share capital +/- 419 B3 0 0
3.{Unpald share capitai {/-/353) a4 0 0
AL Share premium (412) 85 0 0
AlE Other capital funds (413) 86 0 0
AllV. |legalreserve funds line 88 + Ene 8% 87 264 857 264 857
Legal reserve fund and non-distibutable fund {4174,
ANIL 8 4214, 432) 88 264 857 264 857
Reserve fund for own shares and own ownership 8o 0
linterests (4174, 4214 0
AV, Other funds created from profit line 91 + line 92 20 Q 0
AV.1.[Siclutory funds {423, 42X) i 0 0
2. 5Other funds (427, 42X) 92 4] 0
AVl |Pierences from revaluation - fotal (Enes 94 to 94) 23 0 0
Differences from revaluation of assets and liabilities
AVLL (+1- 414) 94 o] o
2.|Invesimend revoluation reservas [+/- 415} 95 O ]
Differences from revaluafion in the event of a merger,
3.famalgamation inte a separate accounting endify or 96 0 0
demerger [+/- 414}
AN fNet profit/loss of previous years line 98 + line 9% 97 983 799 1612745
A1, |Retained eamings from previous years (428) 98 5102 442 5102 442
2.iAccumulaled losses from previous years {/-/429) 99 -4 118 643 -3 489 497
Net profit/loss for the accounting perlod after fax /+-/
AV §ilne 01 - (line 8T + line 85 + Bne 84 + line 87 + line 90 100 455 657 -628 947
+ Jine 93 + llne %7 + line 101 + line 141}
Liablliities llne 102 # line 118 + line 121 + line 122 + Ine
P 136+ tine 139 4 ine 140 103 4613492 5977 639
B.L iNon-curreni liabilitles - totat (Hne 103 + Hnes 107 {0 117} } 102 938 520 484 621
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B.I.1.§Non-curren! frade Habllitles - total (lines 104 fo 108) 103 0 0
| Trade labilittes 1o attiicied accounting entifies (3214, 104 0 a
"475A, 476A]
Trade fabiilies within paricipaling interest, excepl for
1.b.|labilities to affiiated accounting entities [321A, 4754, 105 0 0
476A)
1.c.|Cther trade liabilities [321A, 475A, 476A} 104 0 0
2,|Not value of contract [315A] 107 0 0
3. Other fabililies Jo alfiiaied accounting entities (471A, 108 730 000 290 000
A7HA)
4 Cther liebifilies within pariicipating interest, except for 109 a 0
"Ihakilifies to affiiated accouniing endities [471A, 47XA]
5.|Cther non-current liabiflies{479A, 47XA) 110 8] 0
6.|Long-term advance paymenis received (475A) 11 )] 0
7.|Long-term bilks of exchange to be poid [478A) 12 0 4]
8.|Bonds issued [473A7-12554A) 13 0 0
¢ |Liabilities related to social fund [472) il4 17 861 14 876
10.|Other non-current ligbiities [336A, 372A, 474A, 47XA) 15 4] 0
Non-current liabilties related to dervative fransactions e 0 o
i [373A, 377A)
12 |Deferred tax fiability {481A} 17 190 659 239 745
Bk Long-term provisions line 119 + line 120 118 0 0
B.II.1.|Legal provisions {451A) 119 0 0
2 |Other provisions [459A, 45XA} 120 0 0
8. |Long-term bank loans (461A, 46XA) 12t 386 647 432 053
B.IV. [Current llabllifles - tofal (ine 123 + lines 127 fo 135) 122 2 636 959, 4234 614
B.Iv.1. lTrade liabllifies - fotal {lines124 to 126) 123 2 145 143 3979128
Trade fabilities to affiiated accounling entities (321A,
l.a, 3224, 3244, 325A, 328A, J2KA, 475A, 478A, 478A, 47XA) 124 193 801 610107
Trade liabilitles within participaling interest, except for
1.b.Hiabililies fo affiiated accounting enfities (321 A, 3224, 125 0 0
A24A, J2EA, 328A, TEXA, ATBA, 478A, A78A, 4TXA}
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Other trade Labiliies {321 A, 3224, 3244, 3254, 326A,
1.¢. 32XA, 475A, 476A, 478A, 4TXA) 126 1951 342 3369019
2.{Net value of conlract {3164) 127 0 ¢
Other Tabilities to oifflated accounting entities [361A,
3 36XA, 47 1A, 47XA) 128 0 0
Other labilifles within parficipating interest, except for
4 Jliabilities to affiliated accounting enlifies [361A, 36XA, 129 0 0
4TIA, 47XA)
5 Liabilifles o pariners and cssociafion {344, 365, 348, 130 o 0
1367, 348, 398A, 478A, 477A)
&.ILiabtities fo employees (331, 333, 33X, 479A) 131 123 440 142 205
7. Liabiities reloted to social secuity [338A) 132 83 429 21 633
iabifih et . 342, 343, 345, 346, 347,
. Tax liabililies and subsidies [341, 342, 343, 345, 344, 193 279 755 21 193
34
o [Liabilifies related to dervative fransactions (373A, 377A)] 134 0 ¢
10.}Other kabllifies (3724, 379A, 474A, 475A, 479A, 4TXA) 135 12192 555
B.V. |Shor-term provisions llne 137 + line 138 136 216 345 8% 205
B.V.1.|Legal provisions {323A, 451A) 137 56715 38923
2 |Other provisions {3234, 32X, 45%A, 45XA) 138 159 430 50 982
B.VE  |Curent bank loans (2214, 281, 232, 23X, 441A, 46XA) 139 435 001 536 4446
Short-term financial assistance (241, 24%, 24X, 473A
BV 1) rossa) 140 0 O
c. Accruals/deferrais - total {iines 142 fo 145) 141 ] G
C.1.|Acciued expenses - long-term (383A) 142 0 0
2.|Acerued expenses - shori-term {383A) 143 0 0
3.|Deterred Income - fong-term (384A) 144 0 0
4.|Deferred income - short-term [384A) 145 0 0
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N :2:)!umover (part of account class & according fo the o 15 801 439 17984789
*  |Operating income - totat (lines 03 to 09) 02 16 214 392, 17 505 909
. [Revenue from the sale of merchandise {404, 407) 03 72350 524 268
Il.  |Revenue from the sale of own products [601) 04 13796 164 15841 740
I, |Revenue from the sale of services (602, 606} 05 1932 925 918 781
Iv. {Changes in intematl inventary {3/-) [account group 61) 04 8119 45 370
V. |Own work capitalized {account group 62 07 0 0
Revenue from the sale of non-curent infangible assels,
VI. [property, plant and equipment, and raw rnalerials 08 52 750 26 473
{641, 642)
Vil {Other operating income(444, 645, 646, 648, 655, 457} 0% 352 084 149 277

Operaling expenses - fotal fine 11 # line 12
* 1+ line 13 + line 14 + line 15 + line 20 + line 21 + line 24 16 15 496 080 18 056 457
+ line 25 + line 28 ’

A, Cosl of merchendise sold (504, 507) 1 48974 458 854
Consumed raw materials, energy consumpfion, and
B. consumption of other non-inventery suppiies (501, 502, 12 7 982 058 8 949 655
503)
C. Value adjustments to inventory {+/-} {505) 13 1387 0
D. Services {account group 51) 14 3 506 622 4 342 964
E. Personnel exponses - total (ines 161019 15 2 784 341 3075012
E.1.  |Wages and salares (521, 522) 16 2003 670 2222073
Remunerailen of bourd members of company or i
2. . 17 0 0
cooperative {523)
3. [Social security expenses {524, 525, 526) 18 713172 790 027
4. social expenses (527, 528) 19 67 499 42912
F Tawes and fees {account group 53) 20 5293 6 890
Amortization and value adjustments 1o non-current
intongible asseis and depreciafion and value
G. adjusiments to preperty, plant and equipmeni [line 22 2 521 431 535278
+line 23}
Amortization of non-current intangible assets and
G.1. depreciation of property, plant and equipment 1551} 7 521 431 535278
5 Value adjustments to non-current intangible assets and 2 0 0

properly, plant and equipment [+/) [553)
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Carylng value of non-curreni assets scld and raw

H. malertals sold (541, 542) 2 o 0
5 Value adjustments to recelvables [+/-) {547) 25 313 600 32943
Other operaling expenses
d: {543, 544, 545, 546, 548, 549, 555, 557) % 332374 654 861
e Profitfioss from operations (+/-) (fine 02 - line 10} 27 718312 -550 548
Added value (line 03 + line 04 + fine 05 + llne 04 + line
i 07) - (line 11 + fine 12 + line 13 + fine 14) 8 4270 517 3578 686
" Income from financial aclivities - tofak line 30 + ine 31 + 29 0 201
line 35 + llne 39 + line 42 + line 43 + line 44
Viil. [Revenue from the sale of securilies and shares [641) 30 0 4]
Income frorm non-current financial assets
K |tines 32 1o 34) A 0 0
T Income from securities and ownership 1 0 0
' intarests in affliated cccounting entifies (665A)
income from secuiities and ownership
2. finterests within parficipating interest, excepl forincome | 33 0 4]
of gifffiated accounting entifies [§65A )
3, Other income from securties and ownership Interests 24 0 0
{685A])
Income from curent financial assets - total
X Hines 36 to 38 3% 0 0
Income from current financial assets in affiialed
L accounting enfifies {666A) 36 0 0
Income from curent financial assets within
2.|paricipating interest, except forincome of affilated 37 0 0
accounting entities (666A})
3.|Cther income from current financ?_cll assels (666A) 38 4] 0
¥l {inlersstincome [fne 40 + line 41) 39 0 0
1 ti 1 tillated ti titi
L1 nierast income from afffiaied accounting entities 0 0 0
[462A)
2.10ther inferest income (862A) 41 0 0
Xl |Exchange rate galns (663} 42 G 30
- Guains on revaluation of securiies and income from 0 0 0
© |denvative Transactions (664, 667)
XV, |Otherincome from financial activifies (668} 44 ¢ 171
Expenses related to financlal acilvities - lotal line 46
" |+line 47 + ine 48 + line 49 + fine 52 + lIne 53 + line 54 4 71516 85611
K. Secusilies and shares seld [561) 44 0 0
L Expenses related to curent financial assets [566) 47 0 0
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M. Value adjusiments to financial assats (+/-) [545) 48 0 4]
N. interest expense (lne 50 + ine 51) 49 23983 33714
Interest expenses related fo affiated accounting
N1 fentities (5624) 0 0 0
2, |Otherinterest expenses {542A) 51 23983 33914
o} Exchange rate losses {563 52 0 0
p Loss on revalualion of securifies and expenses related 53 0 0
’ {o derivaiive transactions (564, 567)
Q. Cther expenses related lo financict aclivities (568, 589} 54 47 533 51 497
. Peofit/ioss from tinancial activilles {+/-) R
A (iine 29 - line 45) 55 715314 -85 410
. Protit/loss for the accounting petlod before tax {+/+) )
" Hine2s o e 55y 5 646 796 635 958
R Income tax (Ene 58 + fne 59) 57 191139 -7 011
R.I. Income fax - current (591, 595) 58 240 226 0
2, |lncame tax - deferred [+/-) (592) 59 -49 087 -7 011
3. Tremsler of net prefit/net loss shares o partners (+/-594) &0 0 0
xse Pro!lf!loss for 1_he accounilng period after fax (+/-} (line &1 455 657 678 947
56 - Bne 57 - line 40}

10



Financial Statements as of 31 December 2020

M SPPP Slovakia s.r.o.
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A. GENERAL INFORMATION

1. Legal name and registered office of the company:

SPPP Slovakia s.r.o.
Partizanska 73
957 01 Banovce nad Bebravou

SPPP Slovakia s.r.o. (hereafter referred to as the "Company") was established on 6 June2006 and was registered in the
Commercial Register on 28 June 2006 (Commercial Register of the District Court Tren¢in, Section Sro, file 19965/R).

The principal activities of the Company comprise:

— painting of plastic products;

— production and assembly of plastic products;

— Brokerage services;

— provision of services and the purchase and sale of goods related thereto.

2. Information on unlimited liability
The Company is not a partner with unlimited liability in other companies according to Article 56 (5) of the Commercial
Code or similar provisions of other legislation.

3. Date of approval of the Financial Statements for the preceding accounting period
The Financial Statements of the Company as of 31 December 2019, i.e., for the preceding accounting period, were
approved by the shareholders at the Company's general meeting on 19th March 2021.

4. Legal reason for the preparation of the Financial Statements
The Financial Statements of the Company as of 31 December 2020 have been prepared as ordinary financial statements
in accordance with Article 17 (6) of Act of the National Council of the Slovak Republic No. 431/2002 Coll. on
Accounting (hereafter referred to as the "Act on Accounting") for the accounting period from 1 January 2020 to 31
December 2020.

The Financial Statements are intended for users who possess adequate knowledge of business and economic activities
and bookkeeping and who analyze this information with appropriate care. The Financial Statements do not, and cannot,
provide all information that may be needed by existing and potential investors, providers of credits and loans, and other
creditors. These users must obtain relevant information from other sources.

5. Information on the Group
The Company is included in the Consolidated Financial Statements of the company S.P.P.P., BD. DE L INDUSTRIE
83; ST BERTHEVIN 239 40; France.
Consolidated financial statements of the concern S.P.P.P. are prepared by the Company S.P.P.P., BD. DE L
INDUSTRIE 83; ST BERTHEVIN 239 40; France.
These consolidated financial statements are available at the registered office of the aforementioned company.

6. Number of employees
The average recalculated number of employees of the Company was 151 in the accounting period 2020 (163 in the
accounting period 2019).

As of 31 December 2020, the number of employees was 146, including 1 manager (as of 31 December 2019, the number
of employees was 160, including 1 manager).

B. INFORMATION ON THE APPLIED PROCEDURES

1. Basis of preparation
The Financial Statements have been prepared using the going concern assumption.

The accounting policies and general accounting principles have been consistently applied by the accounting entity.

2. Use of estimates and judgments
The preparation of the Financial Statements requires that the Company management make judgments, estimates, and
assumptions that affect the application of the accounting policies and accounting principles and the amounts of assets,
liabilities, income, and expenses. These estimates and related assumptions are based on historical experience and
various other factors believed to be reasonable under the circumstances, the results of which form the basis for assessing
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the carrying values of assets and liabilities that are not readily apparent from other sources. Therefore, actual results
may differ from these estimates.

These estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
not recognized retrospectively, but instead in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future periods.

Judgments
In connection with the application of accounting policies and accounting principles of the Company no such judgments
are required that would have a material impact on the amounts presented in the Financial Statements.

Assumptions and estimation uncertainties
The Company did not identify such assumptions and estimation uncertainties that would have a significant risk in
resulting in a material adjustment in the future accounting period.

3. Non-current intangible assets and property, plant and equipment
Purchased non-current assets are valued at their acquisition cost, which consists of the price at which an asset has been
acquired plus costs related to the acquisition (customs duty, transport, assembling costs, insurance etc.) less credit notes,
early payment discounts, rebates, price discounts, bonuses, etc.

The acquisition cost of non-current assets does not include interest on loans, which arose before the non-current assets
were put into use.

Amortization of non-current intangible assets is based on the expected useful lives of the assets and their expected wear
and tear. Amortization commences on the first day of the month following the date on which the non-current asset was
put into use. Low-value non-current intangible assets with an acquisition cost (or conversion cost) of EUR 2 400 or less
are written off when the asset is put into use.

Estimated useful lives, amortization methods, and amortization rates are shown in the table below:

Estimated Depreciation Annual rate of
useful life method depreciation in %
in years
Software 3-5 straight-line 33,3-20

Amortization methods, useful lives, and carrying values are reviewed as of each balance sheet date and adjusted if
appropriate.

Depreciation of property, plant and equipment is based on the expected useful lives of the assets and their expected
wear and tear. Depreciation commences on the first day of the month following the date on which the non-current asset
was put into use. Low-value non-current tangible assets with an acquisition cost (or conversion cost) of EUR 1 700 or
less are written off when the asset is put into use.

Land is not depreciated.

Estimated useful lives, depreciation methods, and depreciation rates are shown in the table below:

Estimated Depreciation Annual rate of
useful life method depreciation in %
in years
Structures 20 straight-line 5
Machinery and equipment 5 straight-line 20
Production line - primary 20 straight-line 5
Production line - secondary 10 straight-line 10
Office equipment 3 straight-line 333
Low-value non-current tangible assets diverse One-f)ff. 100
depreciation
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Depreciation methods, useful lives, and carrying values are reviewed as of each balance sheet date and adjusted if
appropriate.

Impairment review

Value adjustments are created based on the prudence principle if it is justified to assume that the value of an asset has
decreased compared to its carrying value. A value adjustment is recognized in the amount of the justified estimate of
the impairment of the asset compared to its carrying value.

Factors that are considered important for a review of asset impairment include:

e technological advances;

®  significant underperformance relative to historical or projected future operating results;

®  significant changes in the manner of use of the Company assets or an overall change in the Company strategy;
®  product obsolescence.

If the Company determines that, based on the existence of one or several asset impairment indicators, it can be assumed
that the value of an asset has decreased compared to its carrying value, it calculates the asset impairment on the basis
of estimates of projected net discounted cash flows that are expected from the asset, including its possible sale. The
estimated impairment could prove insufficient if the analysis overestimated cash flows or if conditions change in the
future.

4. Inventory

Inventory is valued at its acquisition cost, which includes the price at which inventory has been acquired plus costs
related to the acquisition (customs duty, transport, insurance, commissions, etc.) less credit notes, early payment
discounts, rebates, price discounts, bonuses, etc. A discount on the price granted for inventories already sold or
consumed is accounted for as a reduction in the cost of inventories sold or consumed. The company accounts for the
acquisition and disposal of inventories by method A, except for spare parts and other consumables — it applies a modified
A method, i.e., it does not account for individual receipts and expenditures of material for the warehouse, but accounts
for movements in the warehouse on a monthly basis based on a physical inventory count.

Work in progress, semi-finished goods and products are valued on the basis of actual own costs, which also include the
relevant overheads.

Conversion cost includes direct costs (direct material, direct labor, and other direct costs) and part of indirect costs
directly related to own work capitalized (production overheads). Production overheads are included in the conversion
cost based on the stage of production. Administrative overheads and selling costs are not included in the conversion
cost. Interest on loans is not capitalized.

Inventories acquired by other methods - at fair value in the case of free acquisition of inventories or inventories newly
identified during the inventory count, i. e. the price at which the asset would be acquired at the time it is accounted for.
Inventory is written down for any impairment of value.

Disposal of inventory is recorded at the actual acquisition cost in a manner where the first price used for the costing of
an increase in the relevant type of asset is used as the first price for the cost of disposal of this asset (FIFO method).

5. Receivables
Receivables are initially measured at their nominal value; assigned receivables and receivables acquired via a
contribution to share capital are valued at their acquisition cost, including costs related to the acquisition. The valuation
of receivables is reduced by doubtful and bad debts.

Regarding long-term loans and non-current receivables, if the remaining maturity of a receivable or a loan exceeds one
year, the value of this receivable or loan is adjusted by creating a value adjustment, which represents the difference
between the nominal value and the present value of the receivable. The present value of a receivable is calculated as the
sum of the products of future cash receipts and the relevant discount factors.

6. Financial accounts
Financial accounts are comprised of cash, stamps and vouchers, and bank account balances and are valued at their
nominal value. A value adjustment is created for any impairment.

7. Prepaid expenses and accrued income

Prepaid expenses and accrued income are presented in accordance with the matching principle in terms of substance
and time.
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8. Asset impairment and value adjustments
Value adjustments are created based on the prudence principle if it is justified to assume that the value of an asset has
decreased compared to its carrying value. The value adjustment is accounted for in the amount of the justified estimate
of the impairment of the asset compared to its carrying value. Value adjustments are reversed or their amount is changed
if the assumption of impairment changes.

Impairment of non-current assets and inventory

As of each balance sheet date, the carrying value of the Company's assets other than a deferred tax asset (see Note D.12.
Deferred taxes) is reviewed to determine whether there are any indicators that assets may be impaired. If such indicators
exist, the expected future economic benefits from the relevant asset are estimated.

Value adjustments presented in previous periods are reassessed as of each balance sheet date to determine whether any
indicators exist that the asset impairment assumption has changed or ceased to exist. A value adjustment is reversed if
the assumptions used for determining the expected economic benefits from the asset have changed. A value adjustment
is only reversed to the extent that the carrying value of the asset does not exceed the carrying value that would have
been determined, net of amortization and depreciation, if the value adjustment had not been presented.

9. Liabilities
Liabilities are initially measured at their nominal value. Assumed liabilities are valued at their acquisition cost. If
reconciliation procedures reveal that the actual amount of liabilities differs from the amount recorded in the accounting
books, the actual amount is used to value these liabilities in the accounting books and financial statements.

10. Provisions

A provision is a liability representing the Company's existing obligation arising from past events, which is likely to
reduce its economic benefits in the future. Provisions are liabilities of uncertain timing or amount and are valued on the
basis of an estimate whose amount is necessary to fulfill the existing obligation as of the balance sheet date.

Creation of a provision is recorded in the relevant expense or asset account to which the liability is attributable. The use
of the provision is debited to the relevant account of provisions with a corresponding credit entry in the relevant liability
account. Reversal of an unusable provision or part thereof is accounted for by means of an accounting entry in reverse
to the creation of the provision.

Creation of a provision for bonuses, rebates, discounts, and the repayment of the purchase price in the event of a
complaint is recorded as a reduction in the originally earned income with a corresponding credit entry in the account of
provisions.

Provision for claims

A provision for claims was created with respect to the estimated cost of warranty repairs of products that were sold
prior to 31 December 2020. The estimated costs are based on claims of products that were already rejected as of the
date of preparation of the Financial Statements (this part of the provision was made on a specific basis) and costs of
claims of products that have not been claimed as of the date of preparation of the Financial Statements (this part of the
provision was made as a percentage of sales). The provision will be fully used during following accounting period.

11. Employee benefits

Salaries, wages, contributions to pension and insurance funds, paid annual leave and paid sick leave, bonuses, and other
benefits in kind (for example, health care) are recorded in the accounting period to which they correspond in terms of
substance and time.

Long-term employee benefits

Based on the Labor Code, an employee is entitled to receive a retirement bonus amounting to one average monthly
wage upon old-age retirement.

The past service liability is valued at its present value as of the balance sheet date. Actuarial gains or losses are accounted
for immediately when originated, while reviewing the amount of the liability.

12. Deferred taxes
Deferred taxes (deferred tax assets and deferred tax liabilities) relate to the following:
a) temporary differences between the carrying value of assets and the carrying value of liabilities presented in
the Balance Sheet and their tax base;
b) tax losses which are possible to carry forward to future periods, being understood as the possibility of
deducting these tax losses from the tax base in the future; and
c) unused tax deductions and other tax claims which are possible to carry forward to future periods.
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Deferred tax assets and deferred tax liabilities are not recognized in the following cases:

e temporary differences upon initial recognition of an asset or liability in the accounting books if this accounting
transaction has no impact on profit/loss or the tax base at the time of initial recognition and, at the same time, does
not involve a business combination (i.e., it is not an accounting transaction arising for the buyer in the event of the
purchase of a business or part thereof, the recipient of a contribution of a business or part thereof, or the successor
accounting entity in the event of a merger, amalgamation into a separate accounting entity or demerger);

e temporary differences related to investments in subsidiaries, jointly controlled accounting entities, and associated
accounting entities to the extent that the Company is able to control the timing of the reversal of the temporary
differences and it is probable that they will not reverse in the foreseeable future;

® temporary differences upon initial recognition of goodwill or negative goodwill.

A deferred tax asset related to deductible temporary differences, unused tax losses, and unused tax deductions and other
tax claims is only recognized if it is probable that a taxable profit will be available against which these amounts can be
utilized. A deferred tax asset is reviewed as of each balance sheet date and reduced by the amount in which it is not
probable that a taxable profit will be attained. Deferred tax is measured at the tax rates that are expected to be applied
to the temporary differences when they reverse.

A deferred tax asset and a deferred tax liability are presented separately in the Balance Sheet. If they relate to deferred
income tax with respect to the same taxable entity and the same taxation authority, it is possible to only present the final
balance of account 481 — Deferred tax liability and deferred tax asset.

13. Accrued expenses and deferred income
Accrued expenses and deferred income are presented in accordance with the matching principle in terms of substance
and time.

14. Subsidies from the state budget
An entitlement to a subsidy from the state budget is accounted for if it is virtually certain that the entity will comply
with all the conditions attached to the subsidy and that the subsidy will be received.

Subsidies for acquisition of non-current intangible assets and property, plant and equipment are initially recorded as
deferred income and are released into the Income Statement; this corresponds in terms of time and substance to the
recording of amortization/depreciation of these non-current assets.

Subsidies for expenses as compensation for specific expenses related to the activities of the Company are initially
recorded as deferred income and are released into the Income Statement as operating income; this corresponds in terms
of time and substance to the expenses incurred for the relevant purpose.

The Company applied for state aid within the framework of measures adopted by the Government of the Slovak
Republic on (date) in an effort to overcome the negative impacts of the COVID-19 pandemic on the economy and
businesses, specifically:

®  Granting a contribution to employee wage costs if the Company retains jobs, also if its business operations are
suspended or restricted during a declared emergency situation, namely:

- In the amount of employee wage compensation up to a maximum of the aggregate cost of the employee's
work, up to a maximum of EUR 1,100

- In the amount of a lump sum contribution to compensate part of the wage costs per employee depending on
the decrease in revenue.

Granting a contribution is conditional upon job retention for one month at the time when an emergency situation,
state of distress or state of emergency is declared and two months after its end, also if the Company's business
operations are suspended or restricted.

The Company obtained state subsidy for compensation of negative impacts of the COVID-19 in total amount of EUR
125 702.

15. Leasing

Financial leasing. Financial leasing is the acquisition of property, plant and equipment on the basis of a lease agreement
with an agreed right to purchase the leased asset for agreed payments during the agreed period of lease. Assets leased
through financial leasing are recognized and depreciated by the lessee, not by the owner.
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The agreed payments include the purchase price for which the ownership title to the leased asset is transferred from the
lessor to the lessee at the end of the agreed period of financial leasing of the asset.

The agreed period of lease is at least 60% of the depreciation period according to tax regulations. In the instance of
lease of land, the period of lease is at least 60% of the depreciation period of the tangible asset included in tax
depreciation group 5 or 6 (buildings and structures, the depreciation period for tax purposes is 20 and 40 years,
respectively).

The asset received by the lessee is recorded in the accounting books of the lessee on the date when the asset is received,
namely by means of a debit entry in the relevant asset account with a corresponding credit entry in account 474 —
Liabilities related to leasing in the amount of the agreed payments less unrealized financial expenses.

Lease payment is allocated between the repayment of principal and financial expenses calculated using the effective
interest rate method. Financial expenses are debited to account 562 — Interest.

Operating lease. Assets leased through operating leases are presented by the owner, not by the lessee. Assets leased in
the form of operating lease are recorded against expenses on a continuous basis during the duration of the lease
agreement.

16. Foreign currency
Assets and liabilities denominated in a foreign currency are translated to the euro currency as of the date of the
accounting transaction according to the foreign exchange reference rate determined and announced by the European
Central Bank or the National Bank of Slovakia on the date preceding the date of the accounting transaction (hereafter
referred to as the "reference rate").

An increase in a foreign currency with the euro currency is valued according to the exchange rate at which this foreign
currency was purchased.

An increase in a foreign currency purchased with another foreign currency is valued according to the value of the other
foreign currency in euros, or an increase in a foreign currency in euros is valued according to the reference rate
applicable on the date of the transaction.

In the case of a decrease in the same foreign currency in cash or in a foreign exchange account, the following is used to
translate the foreign currency to euros the foreign exchange reference rate determined and announced by the European
Central Bank or the National Bank of Slovakia on the date preceding the date of the accounting transaction.

Advance payments received and advance payments made in foreign currencies via a bank account maintained in this
foreign currency are translated to the euro currency according to the foreign exchange reference rate determined and
announced by the European Central Bank or the National Bank of Slovakia on the date preceding the date of the
accounting transaction.

Advance payments received and advance payments made in foreign currencies via a bank account maintained in euros
are translated to the euro currency according to the exchange rate at which these assets were purchased or sold.

They are not retranslated as of the balance sheet date.
Assets and liabilities denominated in a foreign currency (except for advance payments received and advance payments
made) are translated to the euro currency as of the balance sheet date according to the foreign exchange reference rate
determined and announced by the European Central Bank or the National Bank of Slovakia on the balance sheet date
and are recorded with an impact on net profit/loss.
17. Revenue
Revenue from own work and merchandise is net of value added tax. Revenue is also reduced by discounts and reductions
(rebates, bonuses, quick payment discounts, credit notes, etc.), irrespective of whether a customer was entitled to a

discount in advance or whether a discount was agreed upon subsequently.

Revenue from the sale of products and merchandise is recognized on the date of performance of a supply according to
the Commercial Code, Incoterms, or other terms and conditions specified in the contract.

Revenue from the sale of services is recognized in the accounting period in which the services were provided.

Interest income is recorded evenly in the accounting periods to which it relates in terms of substance and time.
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Income from dividends is recorded at the time of the establishment of the Company's right to receive payment.
18. Comparative information
If figures for the preceding accounting period in the individual sections of the Financial Statements are not comparable
owing to a change in the accounting policies and accounting principles, an explanation of the incomparable figures is
provided in the Notes to the Financial Statements.
19. Correction of prior periods errors
If the Company identifies a material error concerning previous accounting periods during the current accounting period,
it corrects this error in accounts 428 - Retained earnings from previous years and 429 - Accumulated losses from
previous years, i.e., with no impact on net profit/loss of the current accounting period. Corrections of immaterial errors
of previous accounting periods are recorded in the current accounting period in the relevant expense or income account.

In 2020, the Company did not account for any corrections of material errors of past periods.

C. INFORMATION ON BALANCE SHEET ITEMS
1. Property, plant and equipment

Information on the movements of property, plant and equipment from 1 January 2020 to 31 December 2020 and for the
comparative period from 1 January 2019 to 31 December 2019 is shown in the tables on pages 19 and 20.

A lien was established on a painting line nr T0074 with a carrying value of EUR 2 098 244 in favor of a bank as
collateral for an loan in amount of EUR 821 668 EUR.

The bank acquired the ownership right to the T0074 line under a security transfer agreement, and the Company uses
this line free of charge and presents this asset in its accounting books on the basis of a loan agreement.

2. Non-current intangible assets

Information on the movements of non-current intangible assets from 1 January 2020 to 31 December 2020 and for the
comparative period from 1 January 2019 to 31 December 2019 is shown in the tables on pages 19 and 20.

In 2020, the Company does not have any non-current intangible assets subject to the right of lien and other restrictions
(no such assets in 2019).
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3. Inventory

The movement of a value adjustment during the accounting period is presented in the table below:

Balance Creation Reversal Reversal Balance
as of 1 Jan 2020  (increase) (use) (release) as of 31 Dec 2020
EUR EUR EUR EUR EUR
Materials 7 663 0 0 3 005 4 658
Finished goods 7615 503 0 0 8118
Total 15278 503 0 3005 12 776

A value adjustment was created to reflect impairment of inventory. The value of inventory has been impaired mainly
due to increase of slow-moving products. The value adjustment to inventory was reversed because this inventory was
sold.
4. Receivables

The movement of a value adjustment during the accounting period is presented in the table below:

Balance Creation Reversal Reversal Balance
as of 1 Jan 2020 (increase) (use) (release) as of 31 Dec 2020
EUR EUR EUR EUR EUR
Other trade receivables 240 153 313 600 0 0 553 753
Total 240 153 313 600 0 0 553 753

Value adjustments to receivables reflect the credit rating and the customer’s ability to pay.

A value adjustment is used if an overdue receivable to which a value adjustment has been created in the past is partially
repaid or written off.

A value adjustment is reversed in cases where the risk that the debtor will not repay the receivable or part thereof has
ceased to exist or decreased.

The Company has open balance of receivable related to partner Ficosa in amount of EUR 240 000, however value
adjustment is created in amount of EUR 117 000 as the Company is expecting new projects with partner Ficosa and

therefore payment the rest of receivable.

The ageing structure of receivables is shown in the table below:

31 Dec 2020 31 Dec 2019

EUR EUR
Receivables - due 2 481 060 2392 247
Receivables - overdue 1347 434 1787 233
Total 3 828 494 4179 480

All trade receivables in the amount of EUR 3 239 174 are secured by the right of lien. .A lien on receivables has been
established in favor of a bank as a collateral for long-term loan. (please refer to C.11)
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5. Accruals/deferrals

Accruals/deferrals include the following items:

31 Dec 2020 31 Dec 2019
EUR EUR
Prepaid expenses - long-term
Other 0 62 593
Total prepaid expenses - long-term 0 62 593
Prepaid expenses - short-term
Other 47078 0
Total prepaid expenses - short-term 47 078 0
Accrued income - long-term
Other 0 19 571
Total accrued income - long-term 0 19 571
Accrued income - short-term
Other 17 578 0
Total accrued income - short-term 17 578 0
Total 64 656 82 164
6. Equity

As of 31 December 2020, the Company's share capital amounts to EUR 2 554 707 (as of 31 December 2019:

EUR 2 554 707).

Share capital has been fully paid.

Net loss for 2019 in the amount of EUR 628 947 was settled as follows:

EUR
From retained earnings from previous years 628 947
Total 628 947

The general meeting will decide on the distribution of profit in the amount of EUR 455 657 for the accounting period
2020. The proposal presented by the statutory body to the general meeting is as follows:

—  contribution to legal reserve fund in the amount of 5%, which represents EUR 22 783; and
— transfer to retained earnings from the previous years in the amount of EUR 432 874.

According to the Commercial Code, the Company is obliged to create a legal reserve fund in the minimum amount of
5 % from the net profit (annually) and up to a maximum of 10 % of the registered share capital.

No mandatory contribution to the legal reserve fund is required, as the legal reserve fund has already attained the
maximum limit stipulated in the legislation and the Memorandum of Association.
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7. Provisions

Provisions for the current accounting period are shown in the table below:

Balance Reversal Reversal Balance
as of 1 Jan 2020 Creation (use) (release) as of 31 Dec 2020
EUR EUR EUR EUR EUR

Long-term provisions 0 0 0 0 0

Short-term provisions, including 38 923 56 715 38 923 0 56 715
Legal short-term provisions

Vacation pay, including social security 38 923 56 715 38 923 0 56 715

Legal short-term provisions - total 38923 56 715 38923 0 56 715
Other short-term provisions

Provision for turnover bonus 0 33033 0 0 33033

Provision for claims 0 59 280 0 0 59 280

Provision for audit 9900 9 660 9900 0 9 660

Other 41 082 16 575 0 0 57 657

50 982 118 548 9900 0 159 630

8. Liabilities

Liabilities (except for bank loans, borrowings and returnable financial assistance, liabilities related to social fund,
deferred tax liability and provisions) according to maturity are shown in the table below:

31 Dec 2020 31 Dec 2019

EUR EUR
Liabilities - overdue 213 152 2198 574
Liabilities - due 3153 807 2 266 040
3366 959 4 464 614

The structure of liabilities (except for bank loans, borrowings and returnable financial assistance, liabilities related to
social fund, deferred tax liability and provisions)) according to their remaining maturities as of 31 December 2020 is
shown in the table below:

Carrying Less than 1 More than 5
1 — 5 years
value year years
Tra-d.e liabilities to affiliated accounting 193 201 193 201 0 0
entities
Other trade liabilities 1951 342 1951 342 0 0
Otl?e.r liabilities to affiliated accounting 730 000 0 730 000 0
entities
Liabilities to employees 123 440 123 440 0 0
Liabilities related to social security 83 429 83 429 0 0
Tax liabilities and subsidies 272 755 272 755 0 0
Other Labilities 12 192 12192 0
3366 959 2 636 959 730 000 0
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The structure of liabilities (except for bank loans, borrowings and returnable financial assistance, liabilities related to
social fund, deferred tax liability and provisions) according to their remaining maturities as of 31 December 2019 is
shown in the table below:

i L h More th:
Carrying ess than 1 - 5 years ore than 5
value 1 years years
Tra'd.e lLiabilities to affiliated accounting 610 109 610 109 0 0
entities
Other trade liabilities 3369 019 3369019 0 0
Ot}?etr liabilities to affiliated accounting 230 000 0 230 000 0
entities
Liabilities to employees 142 205 142 205 0 0
Liabilities related to social security 91 533 91 533 0 0
Tax liabilities and subsidies 21 193 21193 0 0
Other Labilities 555 555 0 0
4 464 614 4234 614 230 000 0

9. Deferred tax liability

The calculation of the deferred tax liability is presented in the table below:

31 Dec 2020 31 Dec 2019
EUR EUR
Temporary differences between the carrying value of
assets and the carrying value of labilities and their
tax base
— deductible -1 186 642 -647 837
— taxable 2289 476 2049 397
Tax losses carried forward for future periods -194 937 -259916
Unused tax deductions and other tax claims 0 0
Income tax rate (in %) 21 21
Deferred tax liability 190 658 239 745
EUR
Balance as of 31 December 2020 190 658
Balance as of 31 December 2019 239 745
Change -49 087
including:
— recorded in profit/loss -49 087
— recorded in equity 0

10. Social fund

The creation and drawing from the social fund during the accounting period are presented in the table below:

2020 2019

EUR EUR
Balance as of 1 January 14 876 7575
Creation against expenses 10 498 11 895
Creation from profit 0 0
Drawing -7 513 -4 594
Balance as of 31 December 17 861 14 876
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According to the Act on the Social Fund, part of the social fund must be created against expenses and part can be created
from retained earnings. According to the Act on the Social Fund, the social fund is used to satisfy social, health,

recreation, and other needs of employees.
11. Bank loans

Bank loans are detailed in the table below:

Amount of Amount of
Annual Maturity principal in principal in
Currency  interest date the relevant Amount of the relevant Amount of
in % currency as principal in currency as  principal in
of euros as of of euros as of
31 Dec 2020 31 Dec 2020 31 Dec 2019 31 Dec 2019
Long-term bank loans
Sberbank EUR 2,65 2022 386 667 386 667 632 053 632 053
386 667 386 667 632 053 632 053
Short-term bank loans
Sberbank EUR 2,65 2022 435 001 435 001 379 230 379 230
Prima Bank EUR 2,20 2020 0 0 157 216 157 216
435 001 435 001 536 446 536 446
Total 821 668 821 668 1168500 1168500
The structure of bank loans according to their remaining maturities is shown in the table below:
31 Dec 2020 31 Dec 2019
EUR EUR
Bank loans - overdue 0 0
Bank loans with the remaining maturity of up to 1 year 435 001 536 446
Bank loans with the remaining maturity of 1-5 years 386 667 632 053
Bank loans with the remaining maturity exceeding 5 years 0 0
Total 821 668 1168 499

Loan agreement no. 140085

Loan agreement no. 140,085 of 12 October 2015, as amended, the company was provided with a loan in the amount of

EUR 2,465,000 with a maturity of 20 August 2022.

Securities:

1. A lien on trade receivables and all bank accounts.

2. Submission of a debt subordination agreement concluded between the Bank, the Client and SPPP SAS as a

subordinated creditor.

3. Submission of the issued blank bill of exchange without aval and a contract authorizing the bank to fill in the

blank bill of exchange.
4. Presentation of a company guarantee to SPPP SAS.

5. Lien established based on the Contract on the lien on movable property no. 140 085 of 16 November 2016.
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The Company received a long-term interest-bearing loan from its parent accounting entity:

Amount of Amount of
Cu Amnual =y i rincipal in the rincipal in the
T interest P P Amount of prineip Amount of
cy . date relevant L. relevant L
n % principal in principal in
currency as of currency as of
euros as of euros as of
31 Dec 2020 31 Dec 2020 31 Dec 2019 31 Dec 2019
Long-term borrowings and financial assistance
Parent Company
loan EUR 2% 2022 230 000 230 000 230 000 230 000
Parent Company
loan EUR 1% 2022 500 000 500 000 0 0
730 000 730 000 230 000 230 000
Short-term borrowings and financial assistance
0 0
0 0 0 0
Total 730 000 730 000 230 000 230 000

The structure of borrowings and returnable financial assistance according to their remaining maturities is shown in the

table below:

31 Dec 2020 31 Dec 2019

EUR EUR
Overdue 0 0
Remaining maturity of up to 1 year 0 0
Remaining maturity of 1-5 years 730 000 230 000
Remaining maturity exceeding 5 years 0 0
Total 730 000 230 000

Based on an agreement with the parent accounting entity, the Company gained loan in amount of EUR 500 000 during

2020.

D. INFORMATION ON INCOME TAXES

A reconciliation from the theoretical income tax to the reported income tax is shown in the table below:
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2020 2019
Tax Tax
base Tax Tax base Tax Tax

EUR EUR % EUR EUR %
Profit (loss) before tax 646 796 -635 958
Theoretical tax rate 21 % 135 827 21,00 % -133 551 21,00 %
Non-tax-deductible expenses 562 114 118 044 18,25 % 602 571 126 540  -19,90 %
Income not subject to tax 0 0 0,00 % 0 0 0,00 %
Tax losses claimed during the
period -64 979 -13 645 2,11 % 0 0 0,00 %
Used tax deductions and other tax
claims 0 0 0,00 % 0 0 0,00 %
Withholding tax 0 0 0,00 % 0 0 0,00 %

1143932 240 226 37,14 % -33 387 -7 011 1,10 %
Current tax 240226 37,14 % 0 1,10%
Deferred tax -49 087 -7,59 % 7011 -1,10 %
Total reported tax 191 139 29,55 % 7 011 0,00 %
Other information on deferred taxes:

2020 EUR 2019 EUR
Amount of a deferred tax asset recognized in the current accounting period, 40937 54 582

which relates to tax losses, carried forward, unused tax deductions and other
claims, as well as to temporary differences from previous accounting periods, in
respect of which a deferred tax asset was not recognized in previous accounting
periods.

Amount of carryforward of unused tax losses, unused tax deductions and other -231 595 -294 328
claims, and deductible temporary differences in respect of which a deferred tax
asset was not recognized.

Since 1 January 2017, the income tax rate in the Slovak Republic is 21%.
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E. INFORMATION ON INCOME STATEMENT ITEMS

1. Revenue from own work and merchandise

Revenue from own work and merchandise according to the individual segments, i.e., types of products and services, is
presented in the table below:

2020 2019
EUR EUR

Finished goods
Plastic products 13 796 163 15 841 740
13 796 163 15 841 740

Merchandise
Stands 72 350 524 268
72 350 524 268
Services
Other services (transport, assembly) 1 932 925 918 781
1932925 918 781
Total 15 801 438 17 284 789

2. Change in own work capitalized

A change in own work capitalized presented in the Income Statement represents a increase in the amount of EUR
8 119 (2019: an increase in the amount of EUR 45 370). According to the Balance Sheet, the increase amounts to EUR
8 622 (2019: an increase in the amount of EUR 52 692), as shown in the table below:

Balance as of Change

31 Dec 2020 31 Dec 2019 31 Dec 2018 2020 2019

EUR EUR EUR EUR EUR
Work in progress 21237 7 808 11 693 13 429 -3 885
Finished goods 580 195 585 002 528 425 -4 807 56 577
Total 601 432 592 810 540 118 8 622 52 692
Other -503 -7 322
Change in the Income Statement 8119 45 370

The reason for the difference between the Balance Sheet and the Income Statement is that, according to Slovak
legislation, certain items are not accounted for as a change in inventory, but are instead directly recorded in other
expense and income accounts.

3. Other operating income

2020 2019

EUR EUR
Revenues from sale of merchandise 49 454 26 473
Rent 127 134 0
Reinvoiced transport 88914 115 858
State subsidy 125 702 0
Other 13 180 33419
Total 404 384 175 750
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2020 2019
EUR EUR
Wages 2 003 670 2222073
Social insurance 713 172 790 027
Social security 67 499 62912
Total 2 784 341 3075012
5. Exchange rate gains
2020 2019
EUR EUR
Exchange rate gains 0 30
Exchange rate gains recognized as of the
balance sheet date 0 0
Total 0 30
6. Expenses related to services provided
2020 2019
EUR EUR
Personal leasing 2 345 300 2 939 586
Rent 424 081 419 535
Cleaning services 212 838 219771
Claims 144 045 0
Rent of cars 37078 47 889
Other services - cleaning 27 766 307 251
Accounting services 40 044 39 948
Repair and maintenance 33952 33352
Phone services 20 642 22 446
Other 220 878 313 187
Total 3506 623 4342 964
7.  Other operating expenses
2020 2019
EUR EUR
Shortages and damage 241 212 498 963
Other operational expenses 89 164 154 197
Other 1 998 1701
Total 332 374 654 861
8. Financial expenses
2020 2019
EUR EUR
Interest expense 23 983 33914
Insurance 46 057 46 057
Other 1476 5 640
Total 71 516 85 611
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9. Expenses related to audit and advisory

Expenses related to audit and advisory include expenses related to an audit of financial statements by an audit firm and
other services provided by this firm, broken down as follows:

2020 2019
EUR EUR
Expenses related to an audit of individual financial statements
by an auditor or audit firm 16 100 16 500
Total 16 100 16 500

10. Net turnover

Classification of net turnover according to Article 2 (15) of the Act on Accounting according to individual types of
products, merchandise and services or other activities of the accounting entity and main geographical markets:

2020 2019
Country EUR EUR
Slovak republic 8 165 397 8266 187
States of EU 7 636 041 9 018 602
Total 15801438 17 284 789

F. INFORMATION ON OFF-BALANCE SHEET ASSETS AND OFF-BALANCE SHEET LIABILITIES

1. Leasehold property
The Company leases part of the production building M4 with an area of 16 351 m? from total area of 27 000 m>.

Contract was signed on 18th June 2006 with termination within 10 years. In case of termination If the tenant did not

deliver the list termination notice within the lease period, after the expiration the period is automatically prolonged to
indefinitte.

Yearly rent based on contract represents EUR 424 089 as at 31.12.2020 (EUR 419 535 as at 31.12.2019|

The Company also leases the following equipment:

e  Volkswagen Golf Variant 1.6 TDI 85 KW Edition Comfortline contract nr. 140011102

Contract signed on: 25.08.2017
Lenght of rent in months: 36
Yearly rent: 3353 EUR

. Volkswagen Golf Variant 1.6 TDI 85 KW Edition Comfortline contract nr. 140011101

Contract signed on: 25.08.2017
Lenght of rent in months: 36
Yearly rent: 3323 EUR

e  Volkswagen Golf Variant 1.6 TDI 85 KW Edition Comfortline contract nr. 140011100

Contract signed on: 25.08.2017
Lenght of rent in months: 36
Yearly rent: 3383 EUR

e  Volkswagen Golf Variant 1.6 TDI 85 KW Edition Comfortline contract nr. 1400110099
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Contract signed on: 25.08.2017
Lenght of rent in months: 36
Yearly rent: 3559 EUR

e Volkswagen Golf Variant 1.6 TDI 85 KW Edition Comfortline contract nr. 1400110098

Contract signed on: 25.08.2017
Lenght of rent in months: 36
Yearly rent: 3676 EUR

e  Volkswagen Golf Variant 1.6 TDI 85 KW Edition Comfortline contract nr. 140011097

Contract signed on: 25.08.2017

Lenght of rent in months: 36

Yearly rent: 4264 EUR

e  Volkswagen Passat Variant 2.0 TDI 140 KW DSG BUSIN HIGHL BMT 4WD CONTRACT NR.
140011096

Contract signed on: 25.08.2017

Lenght of rent in months: 36

Yearly rent: 7 594 EUR

e  Volkswagen Passat Variant 2.0 TDI 140 KW DSG BUSIN HIGHL BMT 4WD CONTRACT NR.

140011095
Contract signed on: 25.08.2017
Lenght of rent in months: 36
Yearly rent: 8 150 EUR

2. Property leased to other parties

The Company leases part of the production hall (3 000 m?) to a third party for production purposes. Annual leasing
income is approximately EUR 126 000. The lease agreement will expire on 31. December 2020 with possibility to
prolong no more than 2 times and at the same time no more than by 2 year (therefore no longer than 4 years in total).
The leased part of the production hall is presented as property, plant and equipment in the Balance Sheet.

G. INFORMATION ON EVENTS OCCURING BETWEEN THE BALANCE SHEET DATE AND THE DATE
OF PREPARATION OF THE FINANCIAL STATEMENTS

The Company operates in a sector that has not been significantly affected by the COVID — 19 pandemic in 2021 and
over the last few weeks the Company realized relatively stable or even temporarily increasing sales and its operations
including supplies were uninterrupted. Based on the publicly available information at the date these financial statements
were prepared, management has considered the potential development of the outbreak and its expected impact on the
Company and economic environment, in which the Company operates, including the measures already taken by the
Slovak government and governments in other countries, where the Company’s major business partners and customers
are located.

Based on currently publicly available information, the Company’s current KPI’s and in view of the actions initiated by
management, the management does not anticipate a direct immediate and significant adverse impact of the COVID —
19 outbreak on the Company, its operations, financial position and operating results.

However the management cannot preclude the possibility that extended lock down periods, an escalation in the severity
of such measures, or a consequential adverse impact of such measures on the economic environment the Company
operates in will not have an adverse effect on the Company, and its financial position and operating results, in the
medium and longer term. Management continues to monitor the situations closely and will respond to mitigate the
impact of such events and circumstances as they occur.

30



SPPP Slovakia s.r.o.

s

Poznamky Ug PODV 3 - 01

Financial Statements as of 31 December 2020

ICO |3|6|6|1|4|9|3|9|

DIC [2]o]2]2]2]2]4]8]2]0]

No other events that would require a disclosure in the financial statements ended 31 December 2020 occurred after
31 December 2020 until the day of preparation of the financial statements.

H. INFORMATION ON THE ACCOUNTING ENTITY'S TRANSACTIONS WITH RELATED PARTIES

Parties related to the Company are related accounting entities within the Group, as well as their statutory bodies,
directors, and executive directors. The ultimate parent is S.P.P.P., France.

Transactions with the parent accounting entity

The Company carried out the following transactions with the parent accounting entity:

Transport
Other
Total income

Sub-contracting
Wages costs
Managerial fees
IT services
Toolings

Other

Total purchases

2020 2019
EUR EUR
62 900 86 522
6 407 34 422
69 307 120 944
2020 2019
EUR EUR
342 744 490 603
187 069 187 069
33 489 120 000
28 988 9249
- 101 553
38 511 44 095
630 801 952 569

Assets and liabilities related to transactions with the parent accounting entity are shown in the table below:

Trade receivables
Total assets

Loans received
Trade liabilities
Total liabilities

Transactions with key management personnel

31 Dec 2020 31 Dec 2019

EUR EUR
32 494 0
32 494 0

31 Dec 2020 31 Dec 2019

EUR EUR
730 000 230 000
193 801 610 109

923 801 840 109

Key management personnel are persons having authority and responsibility for planning, directing, and controlling the
activities of the accounting entity, directly or indirectly, including any executive director or other director of that

accounting entity.
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There were no transactions with key management personnel during 2020 (during 2019: none)

I.  INFORMATION ON PAYMENTS AND BENEFITS TO MEMBERS OF THE ACCOUNTING ENTITY'S
STATUTORY BODIES, SUPERVISORY BODIES, AND OTHER BODIES

In 2020, no loans, guarantees or other security were issued to the members of the statutory body or the members of the
supervisory bodies; there were no financial or other resources used for private purposes and claimed by members
(2019: none).

J. INFORMATION ON MOVEMENTS OF EQUITY

Movements of equity during the accounting period are presented in the table below:

Balance as of Increases Decreases Transfers Balance as of
1 Jan 2020 31 Dec 2020
EUR EUR EUR EUR EUR

Share capital 2 554707 0 0 0 2 554707

Share capital 2 554707 0 2 554 707

Legal reserve funds 264 857 0 0 0 264 857

Legal reserve fund (non-distributable fund) 264 857 0 0 0 264 857

Net profit/loss of previous years 1612 746 0 0 -628 947 983 799

Retained earnings from previous years 5102 442 0 0 0 5102 442

Accumulated losses from previous years -3 489 697 0 0 -628 947 -4 118 644
Net profit/loss for the accounting

period -628 947 455 657 0 628 947 455 657

Total 3 803 363 455 657 0 0 4259 020

Movements of equity during the preceding accounting period are presented in the table below:

Balance as Balance as
of 1 Jan Increases Decreases Transfers of 31 Dec
2019 2019
EUR EUR EUR EUR EUR
Share capital 2 554707 0 0 0 2 554707
Share capital 2 554707 0 0 0 2 554 707
Legal reserve funds 233 635 0 0 31222 264 857
Legal reserve fund (non-distributable
fund) 233 635 0 0 31222 264 857
Net profit/loss of previous years 1019 534 0 0 593 211 1612 745
Retained earnings from previous years 4509 231 0 0 593 211 5102 442
Accumulated losses from previous
years -3 489 697 0 0 0 -3 489 697
Net profit/loss for the accounting
period 624 433 0 628 947 -624 433 -628 947
Total 4432 309 0 628 947 0 3 803 362
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K. CASH FLOW STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2020

2020 2019
EUR EUR

Cash flow from operating activities

Cash generated from operations -112 345 431 906
Interest paid -23 983 -33914
Interest received 0 0
Income tax 267 550 -312 545
Dividens paid 0 0
Cash flow before items of exceptional size or incident 131222 85447
Proceeds relating to items of exceptional size or incident 0 0
Net cash inflow from opeating acitivities 131222 85 447
Cash flows from investing activities

Purchase of non-current assets -29 984 -142 454
Proceeds from sale of non-current assets 3296 0
Purchase of investments 0 0
Dividends received 0 0
Net cash (outflow) from investing activities 226 688 -142 454
Cash flow from financing activities

Proceeds from issuance of share capital 0 0
Proceeds from contributions to a capital fund from contributions 0 0
Proceeds from loans 500 000 158 411
Repayment of non-current liabilities 0 0
Repayment of received loans -346 831 -379 230
Net cash (outlflow)/inflow from financing activities 153 169 2220 819
Net (decrease)/increase in cash and cash equivalents 257703 -277 826
Cash and cash equivalents at the beginning of year 1385 279 211
Cash and cash equivalents at the end of year 259 088 1385
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Cash flows from operations

Net profit (before interest, tax, and items of exceptional
size or incidence)

646 796 -635 957
Adjustments for non-monetary transactions:
Depreciation of property, plant and equipment and amortization of
non-current intangible assets 521431 535278
Value adjustment to receivables 314 987 32943
Value adjustment to inventory 0 0
Value adjustment to property, plant and equipment 0 0
Value adjustment to non-current financial assets 0 0
Interest charged to expenses (+) 23 985 33914
Interest charged to revenues (-) 0 0
Unrealized exchange rate losses 0 0
Unrealized exchange rate gains 0 0
Provisions 126 440 -161 964
Loss (gain) on sale of non-current assets -3 296 0
Income from non-current financial assets 0 0
Difference between the acknowledged value of a contribution in
kind and the carrying value of the asset 0 0
Other non-monetary transactions 241 212 0
Operating profit before working capital changes 1 871 555 -195 786
Changes in working capital:
Decrease (increase) in trade and other receivables (including 111 136 1098 935
accruals/deferrals of assets)
Decrease (increase) in inventory -249 947 -7199
(.De‘c.r‘ease) increase in liabilities (including accruals/deferrals of -1 845 089 1733 226
liabilities)
Cash generated from operations -112 345 431 906

Other non-monetary transactions recognized in the cash flow statement for the period ended at 31 December 2020
represents shortages and damages of stocks booked on account 549 — shortages and damages.

Cash

Cash is defined as cash on hand, equivalents of cash on hand, cash in current accounts in banks or branches of foreign
banks, overdraft facility, and part of the balance of the cash in transit account tied to the transfer between the current
account and petty cash or between two bank accounts.

Cash equivalents

Cash equivalents are defined as current financial assets that are readily convertible to a known amount of cash, which,
as of the balance sheet date, do not entail the risk that their value will change considerably during the next three months,

for example, term deposits in bank accounts with a maximum of a three-month notice, liquid securities held for trading,
and priority shares acquired by the accounting entity, which are due within three months of the balance sheet date.

34



	1 COVER EN
	2 sprava SPPP ENG
	3 Annual report EN
	4 FS 2020 - EN - signed
	5 Notes EN final
	Notes EN
	Assets_Movement schedule_ENG




