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Sprava nezavislého auditora

Akcionarovi, dozornej rade a predstavenstvu spoloénosti Ceskoslovenska obchodnéa banka, a.s.:

Sprava z auditu konsolidovanej uétovnej zavierky

Nas nazor

Podla nasho nazoru vyjadruje konsolidovana uctovna zévigrka objektivne vo vetkych vyznamnych
suvislostiach konsolidovanu finanénu situaciu spolo¢nosti Ceskoslovenska obchodna banka, a.s.
(dalej ,Banka“) a jej dcérskych spolo¢nosti (spolu ,Skupina”) k 31. decembru 2021, konsolidovany
vysledok hospodarenia a konsolidované penazné toky Skupiny za rok, ktory sa k uvedenému

datumu skongil, v sulade s Medzinarodnymi Standardmi pre finanéné vykaznictvo platnymi v
Eurdpskej unii.

Na$ nazor je v sulade s naSou dodato¢nou spravou pre Vybor pre audit z diia 24. marca 2022.
Co sme auditovali
Konsolidovana uctovna zavierka Skupiny obsahuje:

e konsolidovany vykaz o finan¢nej situacii k 31. decembru 2021;

e konsolidovany vykaz ziskov a strat a iného komplexného vysledku za rok, ktory sa k
uvedenému datumu skonil;

e konsolidovany vykaz zmien vo vlastnom imani za rok, ktory sa k uvedenému datumu skondil;

e konsolidovany vykaz pefaznych tokov za rok, ktory sa k uvedenému datumu skoncil; a

e poznamky ku konsolidovanym uétovnym vykazom, ktoré obsahuji vyznamné ucétovné postupy
a dalSie vysvetlujuce informacie.

Zaklad pre nas nazor

Na$ audit sme uskuto&nili v sulade s Medzinarodnymi auditorskymi Standardmi. Nasa
zodpovednost vyplyvajuca z tychto Standardov je dalej opisana v Casti nasej spravy Zodpovednost
auditora za audit konsolidovanej uétovnej zavierky.

Sme presvedceni, ze auditorské dokazy, ktoré sme ziskali, su dostatoénym a vhodnym
vychodiskom pre nas nazor.

Nezavislost’

Od Skupiny sme nezavisli v zmysle Medzinarodného etického kédexu pre uétovnych odbornikov
(vratane Medzinarodnych Standardov nezavislosti), ktory vydala Rada pre medzinarodné etické
Standardy ucétovnikov (dalej ,Kédex IESBA®), ako aj v zmysle ustanoveni zakona €. 423/2015

o Statutarnom audite a 0 zmene a doplneni zakona &. 431/2002 Z. z. o uctovnictve v zneni
neskorsich predpisov (dalej ,Zakon o Statutarnom audite®) tykajucich sa etiky, ktoré sa vztahuju na
nas audit konsolidovanej uétovnej zavierky v Slovenskej republike. Splnili sme aj ostatné povinnosti
tykajuce sa etiky, ktoré na nas kladie Zakon o Statutarnom audite a Kédex IESBA.

Podla nasho najlepsieho vedomia a svedomia, vyhlasujeme, Ze neauditorské sluzby, ktoré sme
poskytli su v sulade s platnymi pravnymi predpismi a nariadeniami v Slovenskej republike a taktiez
sme neposkytli také neauditorské sluzby, ktoré st zakazané na zaklade Nariadenia (EU)

¢. 537/2014.

PricewaterhouseCoopers Slovensko, s.r.o., Twin City/A, Karadzicova 2, 815 32 Bratislava, Slovak Republic
T: +421 (0) 2 59350 111, F: +421 (0) 2 59350 222, www.pwc.com/sk

The firm's ID No.: 35 739 347. The firm is registered in the Commercial Register of Bratislava | District Court, Ref. No.: 16611/B, Section: Sro.
ICO Spolo¢nosti je 35 739 347. Spolognost je zapisana v Obchodnom registri Okresného stdu Bratislava I, pod Viozkou &.: 16611/B, Oddiel: Sro.
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Neauditorské sluzby, ktoré sme Skupine poskytli v obdobi od 1. januara 2021 do 31. decembra
2021 su uvedené v bode €. 31 Ostatné prevadzkové naklady poznamok ku konsolidovanej
uctovnej zavierke.

Nas pristup k auditu
Prehlad

Celkova hladina vyznamnosti za Skupinu je 10 600 tisic EUR
a predstavuje priblizne 1% konsolidovanych Cistych aktiv.

Hladina
vyznamnosti Nase auditorské prace sme zamerali na Banku nakolko je
najvyznamnejSou konsolidovanou uétovnou jednotkou. Zaroven
sme vykonali audit finanénych informacii spolognosti CSOB
Leasing, a.s., ktord vnimame ako vyznamnu v kontexte

Rozsah konsolidacie.

auditu Tieto dve Uctovné jednotky predstavuju priblizne 99% celkovych

aktiv Skupiny k 31. decembru 2021 a 98% zisku Skupiny za
rok, ktory sa k uvedenému datumu skongil.

Pocas auditu si naSu vyznamnu pozornost vyZadovali prace na
audite o€akavanych uverovych strat z dévodu charakteristiky
tohto odhadu a jeho vyznamnosti pre konsolidovanu uc¢tovnu
zavierku.

Klracoveé
zalezitosti
auditu

Dnia 1. oktébra 2021 sa Banka pravne zlucila so spolo¢nostou
OTP Banka Slovensko, a.s. (,OTP”). Zlu&enie je vyznamnou
transakciou pre ucely auditu kvéli svojej komplexnosti.

Na$ audit sme navrhli s ohlfadom na hladinu vyznamnosti a na zaklade posudenia rizik
vyznamnych nespravnosti v konsolidovanej u¢tovnej zavierke. Zvazili sme najma oblasti, v ktorych
vedenie Skupiny uplatnilo svoj subjektivny Usudok, napriklad v suvislosti s vyznamnymi uétovnymi
odhadmi, v rdmci ktorych boli pouZité predpoklady a zvaZené buduce udalosti, ktoré su vzhfadom
na ich povahu neisté. Tak ako v pripade vSetkych naSich auditov sme zohladnili tieZ riziko spojené
s moznym obchadzanim internych kontrol vedenim, a okrem iného sme zvazili aj to, i existuju
dokazy o zaujatosti, ktora predstavuje riziko vyznamnej nespravnosti v désledku podvodu.

Hladina vyznamnosti

Rozsah nasho auditu bol ovplyvneny aplikaciou hladiny vyznamnosti. Audit je navrhnuty tak, aby
sme ziskali primerané uistenie, Ze konsolidovand ucétovna zavierka neobsahuje vyznamné
nespravnosti. Nespravnosti mézu vzniknut v désledku podvodu alebo chyby. Nespravnosti su
povazované za vyznamné, ak jednotlivo alebo v suhrne m6zZu ovplyvnit ekonomické rozhodnutia
pouzivatelov vykonané na zaklade konsolidovanej u¢tovnej zavierky.

Na z&klade nasho profesionalneho usudku sme stanovili urcité kvantitativne limity pre hladinu
vyznamnosti, vratane celkovej skupinovej hladiny vyznamnosti pre konsolidovanu uétovnu zavierku
ako celok, ako je uvedené v tabulke niZSie. Tie nam spolu so zvaZzenim kvalitativnych aspektov
pomohli stanovit rozsah nasSho auditu, jeho povahu, naasovanie a rozsah nasich auditorskych
postupov ako aj pri vyhodnocovani vplyvov nespravnosti, jednotlivo ako aj suhrnne, na
konsolidovanu uctovnu zavierku ako celok.
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Celkova skupinova hladina 10 600 tisic EUR

vyznamnosti

Ako sme ju stanovili Hladina vyznamnosti sa zaklada na konsolidovanych
Cistych aktivach.

Zdovodnenie spdsobu stanovenia Vyska kapitalu Skupiny je délezity indikator pre

hladiny vyznamnosti mnohych uzivatelov konsolidovanej uctovnej zavierky a

vynosnost z pohfadu akcionarov sa ¢asto vyjadruje v
pomere k vyske kapitalu Skupiny, napriklad ako
rentabilita vlastného imania.

Krucové zalezitosti auditu

Klacové zalezitosti auditu su zalezitosti, ktoré podla nasho profesionalneho Usudku boli
najvyznamnejSie pre nas audit konsolidovanej u¢tovnej zavierky v beznom uctovnom obdobi. Tieto
zalezitosti boli posudené v kontexte nasho auditu konsolidovanej uétovnej zavierky ako celku, aby
sme si na fiu mohli vytvorit nas nazor, a z tohto dévodu nevyjadrujeme samostatny nazor

k jednotlivym zalezitostiam.

Kracové zalezitosti auditu Ako nas audit zohl'adnil dané kl'i¢ové zalezitosti

Odhad opravnych poloziek k tverom

Ako je uvedené v bode €. 14 Opravné Posudili a testovali sme ako su navrhnuté a

poloZky a rezervy na podstvahové rizika prevadzkovo u¢inné manualne a automatizované
poznamok ku konsolidovanej uétovnej kontroly tykajluce sa v€asnej identifikacie zlyhanych
zavierke, Statutarny organ odhadol celkové  Gverov.

ocakavane Uverove straty k Gverom Testovali sme ako su navrhnuté a prevadzkovo uginné
poskytnutym klientom v amortizovanej vdeobecné kontrolné mechanizmy v oblasti IT, vratane
hodnote vo vyske 176 168 tisic EUR. kontroly pristupu k programom a datam, programovych
Ak by Specifické alebo portféliové zmien a prevadzky informaénych systémov, ktoré
oCakavané uverové straty k tverom neboli  suvisia s kvantifikaciou o€akavanych uverovych strat.
vhodne identifikované a odhadnute, Overili sme, ze modely pouzivané na spravnu

uctovna hodnota uverov poskytnutym kvantifikaciu o8akavanych Gverovych strat st v stlade s

klientom v amortizovanej hodnote by mohla  poziadavkami IFRS 9. Posudili sme pouzité modely
byt chybna. Ako je podrobnejSie vysvetlené  yratane v nich implementovanych vyhladovych

v Casti 2.2 Viyznamné tctovné posidenia a  informacii. Na zaklade vzorky sme otestovali a posudili
odhady v konsolidovanej Uctovnej zavierke, jch konzistentné uplatnenie v priebehu roka,

odhady potrebné pre vypocet ocakavanych  primeranost predpokladov a tplnost a presnost

uverovych strat predstavuju vyznamné relevantnych tdajov, ktoré Skupina pouzila na odhad
odhady. ogakavanych tverovych strat, ktoré maju podobné
Vyznamny usudok vedenia je potrebny pri charakteristiky Uverového rizika.

identifikacii vyznamného zvysenia Preskumali sme vzorku individualne vyznamnych
uveroveho rizika a zlyhania, odhade Gverovych expozicii s cielom overit vy$ku o&akavanych
ocakavanej uverovej straty vratane Gverovych strat, ktoré boli vypo&itané na individuaine;
odhadov buducich penaznych tokov baze. Posudili sme predpoklady pouzité vedenim,
zahrfujuc vplyv vyhfadovych vratane odhadov buducich pefiaznych tokov ich
makroekonomickych informacii, oceneni porovnanim s historickou vykonnostou diznika a tiez

a vymoZzitefnosti prijatého zabezpecenia, postidenim externého a interného ocenenia prijatého
ako aj pri implementacii komplexnych kolateralu, priGom sme ich porovnali s hodnotami, ktoré
uverovych modelov. vedenie pouzilo pri kvantifikacii ogakavanych tverovych

Pocas roka 2021 bol odhad o€akavanych strat.



Kricové zalezitosti auditu

Ako nas audit zohl'adnil dané kl'a¢ové zalezitosti

uverovych strat k uverom stale vyznamne
ovplyvneny Covid-19 pandémiou,
poklesom ekonomickej aktivity a neistotou
vo vztahu k finanénej kondicii klientov
Skupiny.

Odhad oCakavanych uverovych strat k
uverom povazujeme za klu¢ovu zalezitost
auditu kvéli vyznamnosti hodnoty
oCakavanych uverovych strat k verom a
vyznamnému dopadu tvorby a rozpustenia
oCakavanych uverovych strat k dverom na
Cisty zisk.

Zlucenie s OTP

Banka sa pravne zlucilas OTP s
ucinnostou od 1. oktébra 2021. OTP k
tomuto datumu ako pravnicka osoba
zanikla a jej aktivity boli presunuté na
Banku ako jej pravneho nastupcu. Zlucenie
bolo schvalené rozhodnutim akcionara zo
dna 31. augusta 2021. Zluc€enie bolo pre
nas audit vyznamné z dévodu zlozitosti
transakcie z hladiska novych IT systémov,
Ciasto€nej migracie udajov medzi
zakladnymi systémami a moznymi
rozdielmi v uétovnych principoch
uplatfiovanymi oboma subjektmi. Tato
transakcia bola klasifikovana ako
-podnikova kombinacia pod spolo¢nou
kontrolou® a nespada do p6sobnosti IFRS
3, ,Podnikové kombinacie”. Vzhladom na
to, ze v IFRS existuje len obmedzeny
navod na posudenie podnikovych
kombinacii pod spolo€nou kontrolou, bol
pre uctovanie, prezentaciu a zverejnenie
tejto transakcie potrebny vyznamny
usudok.

Skupina zauctovala pravne zlucenie
prospektivne pouZitim metddy
predchadzajucich hodnét, podla ktorej
aktiva a zavazky OTP boli prevedené do
Skupiny v uétovnej hodnote ku driu
ucinnosti pravneho zlucenia.
Podrobnosti o transakcii su uvedené

v bode €. 1.1 Zlicenie spolocnosti pod
spolo¢nou kontrolou poznamok

ku konsolidovanej uctovnej zavierke.

Relevantné modely a expertné usudky aplikované
Skupinou v reakcii na Covid-19 pandémiu boli
preskimané nasimi odbornikmi na riadenie a
modelovanie finan€nych rizik.

Odbornici posudili ako boli navrhnuté a
implementované modely podla platnych uétovnych
Standardov, vratane prepisu oakavanych uverovych
strat manazmentom, ktory bol aplikovany ako reakcia
na Covid-19 pandémiu. Odbornici posudili rozumnost’
pouzitych predpokladov pri Uprave vySky prepisu ako aj
primeranost prislusnych zverejneni.

Posudili sme, €i pravne zlu€enie spolo¢nosti
predstavuje podnikovu kombinaciu pod spolo¢nou
kontrolou a ¢&i Skupina zvolila vhodnu uctovnu metodu,
kedZe v IFRS neexistuju Specifické usmernenia.

Porovnali sme uc¢tovné zasady OTP s uctovnymi
zasadami Skupiny a preskumali sme upravy vykonané
manazmentom s ciefom zosuladit’ u¢tovné zasady a
konzistentne ich aplikovat' v konsolidovanej uétovnej
zavierke.

Posudili sme, ¢i manazment spravne aplikoval uétovnu
metddu predchadzajucich hodnét a odsuhlasili sme
zavereCnu auditovanu suvahu OTP k 30. septembru
2021 s pociato€nymi stavmi prevedenymi do
konsolidovanej uctovnej zavierky Skupiny.

Posudili sme primeranost’ zverejneni v konsolidovanej
uctovnej zavierke.
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Ako sme prispdsobili nas rozsah auditu Skupiny

Rozsah nasho auditu Skupiny sme prisposobili tak, aby sme mohli vykonat dostato¢nu pracu, ktora
nam umozni vyjadrit nazor ku konsolidovanej uétovnej zavierke ako celku, pri¢om sme zohladnili
Strukturu Skupiny, uétovné procesy a kontroly ako aj odvetvie, v ktorom Skupina pdsobi.

Pri stanoveni celkového pristupu k auditu Skupiny sme urgili typ prace, ktora je potrebné vykonat.
Vykonali sme audit na Banke a zarover sme vykonali audit finan¢nych informacii spolo¢nosti
CSOB Leasing, a.s., ktorti vnimame ako vyznamnu v kontexte konsolidacie. Banka a CSOB
Leasing, a.s., ako samostatné uctovné jednotky, predstavuju priblizne 99% celkovych aktiv
Skupiny k 31. decembru 2021 a priblizne 98% zisku Skupiny za rok, ktory sa k uvedenému datumu
skondil.

Sprava k ostatnym informaciam vratane Vyro¢nej spravy

Statutarny organ je zodpovedny za ostatné informéacie. Ostatné informacie pozostavaju z Vyroénej
spravy (ale neobsahuju konsolidovanu a individualnu uctovnu zavierku a nase spravy auditora
k nim), ktoré budu k dispozicii po datume vydania na$ej spravy auditora.

Na$ nazor na konsolidovanu uctovnu zavierku sa nevztahuje na ostatné informacie.

V suvislosti s naSim auditom konsolidovanej u¢tovnej zavierky bude naSou zodpovednostou
precitat’ si ostatné informacie, ktoré su definované vyssie, ked nam budu dostupné, a pritom zvazit,
¢i su tieto ostatné informacie vyznamne nekonzistentné s konsolidovanou Ucétovnou zavierkou
alebo s naSimi poznatkami ziskanymi po€as auditu, alebo ¢ mame iny dévod sa domnievat, Ze su
vyznamne nespravne.

V suvislosti s konsolidovanou vyro€nou spravou tiez posudime, &i obsahuje zverejnenia
pozadované Zakonom o uctovnictve €. 431/2002 Z.z. v zneni neskorSich predpisov (dalej ,Zakon
0 Uctovnictve®), ked nam bude k dispozicii. Uvedené bude tiez zahfhat kontrolu konzistentnosti
Vyro€nej spravy za rok, za ktory je konsolidovana uétovna zavierka pripravena, s konsolidovanou
uctovnou zavierkou, a €i Vyro€na sprava bola pripravena v sulade so Zakonom o uctovnictve.

Okrem toho bude na$a aktualizovana sprava obsahovat bud konStatovanie, ze v tomto smere
neexistuju zistenia, ktoré by sme mali uviest, alebo v nej vymenujeme vyznamné nespravnosti,
ktoré sme identifikovali vo Vyro€nej sprave na zaklade naSich poznatkov o Skupine a situacii v nej,
ktoré sme ziskali po¢as nasho auditu.

Zodpovednost Statutarneho organu a os6b poverenych spravou a riadenim za
konsolidovanu uctovnu zavierku

Statutarny organ je zodpovedny za zostavenie konsolidovanej Gétovnej zavierky tak, aby
poskytovala objektivny obraz podla Medzindrodnych Standardov pre finanéné vykaznictvo platnych
v Eurdpskej unii a za internu kontrolu, ktord Statutarny organ povaZzuje za potrebnu pre zostavenie
konsolidovanej uétovnej zavierky, ktord neobsahuje vyznamné nespravnosti, ¢i uz v désledku
podvodu alebo chyby.

Pri zostavovani konsolidovanej uctovnej zavierky je Statutarny organ zodpovedny za posudenie
toho, &i je Skupina schopna nepretrzite pokracovat vo svojej ¢innosti, za zverejnenie pripadnych
okolnosti suvisiacich s pokracovanim Skupiny v ¢innosti, ako aj za zostavenie konsolidovanej
uctovnej zavierky za pouzitia predpokladu pokracovania v ¢innosti v dohladnej dobe, ibaze by
Statutarny organ bud mal zamer Skupinu zlikvidovat alebo ukon it jej ¢innost, alebo tak bude
musiet urobit, pretoze realisticky ind moznost nema.

Osoby poverené spravou a riadenim su zodpovedné za dohliadanie nad procesmi finanéného
vykaznictva Skupiny.
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Zodpovednost auditora za audit konsolidovanej uctovnej zavierky

Na&im cielom je ziskat primerané uistenie o tom, &i konsolidovana uctovna zavierka ako celok
neobsahuje vyznamné nespravnosti, €i uz v désledku podvodu alebo chyby, a vydat spravu
auditora, ktora bude obsahovat nas nazor. Primerané uistenie je uistenie vysokého stupna, ale nie
je zarukou toho, Ze audit vykonany podla Medzinarodnych auditorskych Standardov vzdy odhali
vyznamné nespravnosti, ak také existuju. Nespravnosti mézu vzniknut v désledku podvodu alebo
chyby a za vyznamné sa povazuju vtedy, ak by sa dalo odévodnene o¢akavat, ze jednotlivo alebo
v uhrne by mohli ovplyvnit ekonomické rozhodnutia pouzivatelov, uskuto€nené na zaklade
konsolidovanej uétovnej zavierky.

Pocas celého priebehu auditu uplathujeme odborny Usudok a zachovavame profesionalny
skepticizmus ako sucast auditu podra Medzinarodnych auditorskych Standardov. Okrem toho:

» Identifikujeme a posudzujeme rizika vyskytu vyznamnych nespravnosti v konsolidovanej
uctovnej zavierke, &i uz v désledku podvodu alebo chyby, navrhujeme a uskuto&riujeme
auditorské postupy, ktoré reaguju na tieto rizika, a ziskavame auditorské dékazy, ktoré su
dostatocné a vhodné na to, aby tvorili vychodisko pre nas nazor. Riziko neodhalenia
vyznamnej nespravnosti, ktora je vysledkom podvodu, je vySSie nez v pripade nespravnosti
spbsobenej chybou, pretoze podvod mbéze znamenat tajnd dohodu, falSovanie, umyselné
opomenutie, nepravdivé vyhlasenie alebo obidenie internej kontroly.

* Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnat
auditorské postupy, ktoré su za danych okolnosti vhodné, ale nie za u€elom vyjadrenia nazoru
na efektivnost internych kontrol Skupiny.

* Hodnotime vhodnost pouzitych uctovnych zasad a u¢tovnych metdd a primeranost uctovnych
odhadov a s nimi suvisiacich zverejnenych informacii zo strany $tatutarneho organu.

* Vyhodnocujeme, Ci Statutarny organ v uctovnictve vhodne pouziva predpoklad nepretrzitého
pokraCovania v ¢innosti a na zaklade ziskanych auditorskych dékazov aj to, i existuje
vyznamna neistota v suvislosti s udalostami alebo okolnostami, ktoré by mohli vyznamne
spochybnit schopnost’ Skupiny nepretrzite pokracovat v ¢innosti. Ak dospejeme k zaveru, ze
takato vyznamna neistota existuje, sme povinni upozornit v nasej sprave auditora na suvisiace
informacie uvedené v konsolidovanej u¢tovnej zavierke alebo, ak su tieto informacie
nedostato¢né, sme povinni modifikovat nas nazor. NaSe zavery vychadzaju z auditorskych
dbkazov ziskanych do datumu vydania spravy auditora. Buduce udalosti alebo okolnosti vSak
mdbzu spdsobit, Zze Skupina prestane pokracovat v nepretrzitej ¢innosti.

* Hodnotime celkovu prezentéciu, Struktiru a obsah konsolidovanej uétovnej zavierky, vratane
inform&cii v nej uvedenych, ako aj to, & konsolidovanéa uétovna zavierka zachytava
uskuto€nené transakcie a udalosti spdsobom, ktory vedie k ich vernému zobrazeniu.

» Ziskavame dostato¢né a vhodné auditorské dékazy ohladne finan&nych informacii u¢tovnych
jednotiek a obchodnych aktivit v ramci Skupiny, aby sme vyjadrili nazor na konsolidovanu
uctovnu zavierku. Sme zodpovedni za usmernenie, riadenie a vykon auditu Skupiny. Sprava
auditora je vyhradne nasou zodpovednostou.

S osobami zodpovednymi za spravu a riadenie komunikujeme okrem inych zaleZitosti planovany
rozsah a asovy harmonogram auditu a vyznamné zistenia z auditu, vratane vyznamnych
nedostatkov v internych kontrolach, ktoré identifikujeme pocas nasho auditu.

Osobam zodpovednym za spravu a riadenie sme poskytli vyhlasenie, Ze sme dodrzali relevantné
etické poziadavky ohladom naSej nezavislosti, a aby sme s nimi komunikovali ohfadom vSetkych
vztahov a dalSich zalezitosti, o ktorych by bolo mozné rozumne uvazovat, ze by mohli mat vplyv
na nasu nezavislost, a kde to bolo relevantné, ohladom krokov podniknutych na eliminovanie
ohrozeni alebo zavedenych protiopatreni.



-

pwec

Zo zalezitosti komunikovanych osobam poverenym spravou a riadenim, sme urdili tie zalezitosti,
ktoré boli najvyznamnejsie po€as auditu konsolidovanej U¢tovnej zavierky za bezné obdobie,

a preto su povaZzované za kfucové zalezitosti auditu. Tieto zaleZitosti uvadzame v sprave auditora,
okrem pripadov, ked zakon alebo nariadenie zakazuje zverejnenie danej zalezZitosti, alebo ked vo
velmi zriedkavych pripadoch rozhodneme, Ze zalezitost by nemala byt uvedena v nasej sprave,
pretoZe nepriaznivé dbsledky jej zverejnenia by dévodne mohli prevazit nad verejnym zaujmom
takejto komunikacie.

Sprava k ostatnym pravnym a regulaénym poziadavkam
Nase vymenovanie za nezavislych auditorov

Za auditorov Skupiny sme boli prvykrat vymenovani 27. maja 2016. Nage vymenovanie bolo
obnovované kazdoro¢ne rozhodnutim valného zhromazdenia, ¢o predstavuje celkové neprerugené
obdobie auditorskej zékazky Sest rokov. Nase vymenovanie za rok konciaci 31. decembra 2021
bolo schvélené rozhodnutim valného zhromazdenia, ktoré sa konalo 14. maja 2021.

Sulad prezentacie konsolidovanej ictovnej zavierky s poziadavkami eurépskeho
jednotného elektronického formatu vykazovania (d'alej ,,ESEF*)

Statutarny organ je zodpovedny za to, aby bola prezentacia konsolidovanej Giétovnej zavierky za
rok konéiaci sa 31. decembra 2021, ktora je suc¢astou ro¢nej finanénej spravy, v stlade s
poziadavkami delegovaného narladenla Komisie (EU) &. 2019/815 zo 17. decembra 2018, ktorym
sa doplfia smernica Eurépskeho parlamentu a Rady (EU) & 2004/109/ES, pokial ide o regula¢né
technické predpisy o $pecifikacii jednotného elektronického formatu vykazovania (dalej ,Nariadenie
o ESEF*). Konsolidovana Uétovna zavierka za rok kongiaci sa 31. decembra 2021, ktora by bola
prezentovana v elektronickom formate XHTML oznac¢enom pomocou znacékovacieho jazyka XBRL,
nam bude k dispozicii po datume vydania tejto spravy auditora.

Na$ nazor na konsolidovanu uétovnu zévierku sa nevztahuje na sulad prezentacie priloZzenej
konsolidovanej uétovnej zavierky s poziadavkami Nariadenia o ESEF.

Ked nam Statutarny organ poskytne XHTML elektronicky format priloZenej konsolidovanej Gétovnej
zavierky, ktory bude ozna¢eny pomocou znackovacieho jazyka XBRL, bude nasou
zodpovednostou vykonat' zakazku v stlade s Medzinarodnym $tandardom pre zakazky na
uistovacie sluzby 3000 (revidované znenie), “Zakazky na uistovacie sluzby iné ako audit alebo
preverenie historickych finanénych informacii”, s ciefom ziskat' primerané uistenie o stlade
konsolidovanej Uctovnej zavierky s pozZiadavkami Nariadenia o ESEF. Nasa aktualizovana sprava
auditora bude obsahovat bud konstatovanie, Ze na zéklade vykonanych postupov je prezentacia
konsolidovanej uctovnej zavierky vo vietkych vyznamnych suvislostiach v stlade s poziadavkami
Nariadenia o ESEF, alebo v nej popiseme akykofvek vyznamny nesulad, ktory v tejto stvislosti
identifikujeme.

Auditorom zodpovednym za auditorskl zakazku a tito spravu nezavislého auditora je Martin
Gallovic.
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Independent Auditor’s Report

To the Shareholder, Supervisory Board and Board of Directors of Ceskoslovenska obchodna
banka, a.s.:

Report on the audit of the consolidated financial statements

Our opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the
consolidated financial position of Ceskoslovenska obchodna banka, a.s. (hereafter the “Bank”) and
its subsidiaries (together - the “Group”) as at 31 December 2021, and the Group’s consolidated
financial performance and consolidated cash flows for the year then ended in accordance with
International Financial Reporting Standards as adopted by the European Union.

Our opinion is consistent with our additional report to the Audit Committee dated 24 March 2022.
What we have audited
The Group’s consolidated financial statements comprise:

e the consolidated statement of financial position as at 31 December 2021;

¢ the consolidated statement of profit or loss and other comprehensive income for the year then
ended;

¢ the consolidated statement of changes in equity for the year then ended;

e the consolidated statement of cash flows for the year then ended; and

e the notes to the consolidated financial statements, which include significant accounting policies
and other explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the consolidated financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Independence

We are independent of the Group in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code) and the ethical requirements
of the Act No. 423/2015 on Statutory Audit and on the amendments and supplements to the Act on
Accounting No. 431/2002, as amended (hereafter the “Act on Statutory Audit”) that are relevant to
our audit of the consolidated financial statements in the Slovak Republic. We have fulfilled our
other ethical responsibilities in accordance with the IESBA Code and the ethical requirements of
the Act on Statutory Audit.

To the best of our knowledge and belief, we declare that non-audit services that we have provided
are in accordance with the applicable law and regulations in the Slovak Republic and that we have
not provided non-audit services that are prohibited under Regulation (EU) No. 537/2014.

PricewaterhouseCoopers Slovensko, s.r.o., Twin City/A, Karadzic¢ova 2, 815 32 Bratislava, Slovak Republic
T: +421 (0) 2 59350 111, F: +421 (0) 2 59350 222, www.pwc.com/sk

the firm's ID No.: 35 739 347. The firm is registered in the Commercial Register of Bratislava | District Court, Ref. No.: 16611/B, Section: Sro.
ICO Spolo¢nosti je 35 739 347. Spolo¢nost je zapisana v Obchodnom registri Okresného sudu Bratislava |, pod Vlozkou &.: 16611/B, Oddiel: Sro.
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The non-audit services that we have provided to the Group, in the period from 1 January 2021 to
31 December 2021, are disclosed in Note 31 Other operating expenses to the consolidated
financial statements.

Our audit approach

Overview

Overall Group materiality;: EUR 10,600 thousand which
represents approximately 1% of consolidated net assets.

Materialit
y We performed our audit work on the Bank and performed audit

of the financial information of CSOB Leasing, a.s., which we
consider material in the context of consolidation.

These two entities represent approximately 99% of the Group’s

s%cr)%lijr?g total assets as at 31 December 2021 and approximately 98% of

the Group’s profit for the year then ended.

The audit of the expected credit losses required our significant
attention given the nature of this estimate and its significance to
the consolidated financial statements.

Key audit

matters The Bank legally merged with OTP Banka Slovensko, a.s.

(“OTP”) with effect from 1 October 2021. The merger was
significant to our audit due to the complexity of the transaction.

As part of designing our audit, we determined materiality and assessed the risks of material
misstatement in the consolidated financial statements. In particular, we considered where
management made subjective judgements; for example, in respect of significant accounting
estimates that involved making assumptions and considering future events that are inherently
uncertain. As in all of our audits, we also addressed the risk of management override of internal
controls, including among other matters, consideration of whether there was evidence of bias that
represented a risk of material misstatement due to fraud.

Materiality

The scope of our audit was influenced by our application of materiality. An audit is designed to
obtain reasonable assurance whether the consolidated financial statements are free from material
misstatement. Misstatements may arise due to fraud or error. They are considered material if
individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the consolidated financial statements.

Based on our professional judgement, we determined certain quantitative thresholds for materiality,
including the overall Group materiality for the consolidated financial statements as a whole as set
out in the table below. These, together with qualitative considerations, helped us to determine the
scope of our audit and the nature, timing and extent of our audit procedures and to evaluate the
effect of misstatements, if any, both individually and in aggregate on the consolidated financial
statements as a whole.

The qualitative considerations and assessment of the overall impact of the misstatements, which
relate to reclassification within the primary statements or within the notes to the consolidated
financial statements might be considered not material even if they are quantitatively in excess of
the materiality thresholds disclosed below.
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Overall Group materiality

EUR 10,600 thousand

How we determined it

We based the materiality on the consolidated net
assets.

Rationale for the materiality
benchmark applied

The Group’s capital is an important indicator to many
users of the consolidated financial statements and the
shareholder’s return is also commonly expressed
relative to the amount of the Group’s capital, that is, as
a return on equity.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Key audit matter

How our audit addressed the key audit matter

Expected credit losses estimate

As explained in Note 14 Impairment
losses and provisions for off-balance
sheet risks to the consolidated financial
statements, management estimated
expected credit losses for loans and
receivables from customers at
amortized cost totalling EUR 176,168
thousand.

The carrying value of loans and
receivables from customers at
amortized cost may be misstated if
individual or collective expected credit
losses are not appropriately identified
and estimated. The expected credit
losses are significant estimates, as
explained in more detail in Note 2.2
Significant accounting judgements and
estimates of the consolidated financial
statements.

Significant management judgement is
involved in the identification of
significant increase of credit risk or
default; the estimation of expected
credit loss including estimates of future
cash flows incorporating the impact of
forward-looking macroeconomic
information; valuation and
recoverability of collateral and
implementation of comprehensive
credit models.

We assessed and tested design and operating
effectiveness of manual and automated controls
related to the timely identification of defaulted loans.

We tested design and operating effectiveness of
general IT controls, including access to programs and
data, program changes and computer operations
related to quantification of expected credit losses.

We verified that models used for accurate
quantification of expected credit losses are in line with
the requirements of IFRS 9. We assessed the
underlying models including the forward-looking
information incorporated in these models. On a
sample basis, we tested and evaluated their
consistent application during the year, reasonableness
of assumptions, and completeness and accuracy of
the underlying data, which were used by the Group to
estimate expected credit losses for loans that share
similar credit risk characteristics.

A sample of individually significant loan exposures
was examined, in order to test accuracy of expected
credit losses calculated on an individual basis. We
considered management’s assumptions, including
forecasts of future cash flows by comparing them to
historical performance of the customer and expected
future performance, as well as the assessment of
external and internal valuations of the underlying
collateral by comparing them to the values used by
management in the quantification of expected credit
losses.
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Key audit matter How our audit addressed the key audit matter

In 2021, the estimate of expected credit The underlying models and expert judgement applied

losses was still influenced by the by the Group in response to the Covid-19 pandemic
Covid-19 pandemic, decrease in were assessed by our specialists for financial risk
economic activity and uncertainty management and modelling. The specialists assessed
regarding the financial condition of the the design and implementation of models in line with
Group’s customers. the applicable reporting standards, including

management’s overlay of the expected credit losses
. o that was applied as a response to the Covid-19
audit matter due t(,) the significance of pandemic. The specialists assessed reasonableness
the expected credit loss allowance and ¢ the assumptions used in adjusting the amount of
the related expected credit losses for  {he gverlay as well as the adequacy of the related
the year. disclosures.

We consider this estimate as a key

Merger with OTP

The Bank legally merged with OTP with We have assessed if the legal merger is a business

effect from 1 October 2021. OTP combination under common control and if the Group
ceased to exist as a legal entity from selected the appropriate accounting method, in the
that date and its business has been absence of specific guidance in IFRS.

transferred to the Bank as the legal
successor. The merger was approved
by the shareholder’s resolution on 31
August 2021.The merger was
significant to our audit due to the
complexity of the transaction in terms
of new IT systems, partial migration of ~ We have assessed if the predecessor values

data between core systems and accounting method was correctly applied by the
possible differences in the accounting management and we reconciled the closing audited
policies applied by these entities. This  bpalance sheet of OTP as at 30 September 2021 to the

transaction was classified as a opening balances transferred to the Group’s
business combination under common  ¢onsolidated financial statements.

control" and it is out of scope of IFRS
3, Business Combinations. Since there
is limited guidance in IFRS on the
treatment of business combinations
under common control, significant
judgement was involved in determining
the accounting, presentation and
disclosure of this transaction.

The Group has accounted for the legal
merger using the predecessor values
method, prospectively, according to
which assets and liabilities of OTP
have been transferred to the Group at
their respective carrying values on the
effective date of the legal merger.

Details of the transaction are disclosed
in Note 1.1 Merger under common
control to the consolidated financial
statements.

We have compared the accounting policies of OTP
against those of the Group and examined the
adjustments made by the management to align the
accounting policies and apply them consistently in the
consolidated financial statements.

We have assessed the adequacy of the disclosures
made in the consolidated financial statements.
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How we tailored our Group audit scope

We tailored the scope of our audit in order to perform sufficient work to enable us to provide an
opinion on the consolidated financial statements as a whole, taking into account the structure of the
Group, the accounting processes and controls, and the industry in which the Group operates.

In establishing the overall approach to the group audit, we determined the type of work that needed
to be performed. We performed our audit work on the Bank and performed audit of financial
information of CSOB Leasing, a.s, which we consider material in the context of consolidation. The
Bank and CSOB Leasing, a.s. as standalone reporting units represent approximately 99% of the
Group’s total assets as at 31 December 2021 and approximately 98% of the Group’s net result for
the period.

Reporting on other information including the Annual Report

Management is responsible for the other information. The other information comprises the Annual
Report (but does not include the consolidated and separate financial statements and our auditor’s
reports thereon), which is expected to be made available to us after the date of this auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information.

In connection with our audit of the consolidated financial statements our responsibility will be to
read the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the consolidated financial statements
or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

With respect to the Annual Report, we will also consider whether it includes the disclosures required
by the Act on Accounting No. 431/2002, as amended (hereafter the “Accounting Act”), when it
becomes available to us. This will include checking the consistency of the Annual Report for the
financial year for which the consolidated financial statements are prepared with the consolidated
financial statements, and whether the Annual Report has been prepared in accordance with the
Accounting Act.

In addition, our updated report will either state that we have nothing to report in this regard, or will
describe any material misstatements we identified in the Annual Report based on our knowledge
and understanding of the Group and its environment, which we obtained during our audit.

Responsibilities of management and those charged with governance for the
consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with International Financial Reporting Standards as adopted by the
European Union, and for such internal control as management determines is necessary to enable
the preparation of consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.
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Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the Group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, actions taken to eliminate threats or safeguards applied.
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From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on other legal and regulatory requirements
Appointment as an independent auditor

We were first appointed as auditors of the Group on 27 May 2016. Our appointment has been
renewed annually by the shareholder’s resolution representing a total period of uninterrupted
engagement appointment of six years. Our appointment for the year ended 31 December 2021 was
approved by the shareholder’s resolution on 14 May 2021.

Presentation of the consolidated financial statements in compliance with the requirements
of the European Single Electronic Format (“ESEF”)

The management is responsible for the presentation of the consolidated financial statements for
the year ended 31 December 2021 included in the Annual Financial Report that complies with the
requirements of the Commission Delegated Regulation (EU) 2019/815 of 17 December 2018
supplementing Directive 2004/109/EC of the European Parliament and of the Council with regard to
regulatory technical standards on the specification of a single electronic reporting format (the
“ESEF Regulation”). The presentation of the consolidated financial statements for the year ended
31 December 2021 in electronic XHTML format marked up using the XBRL markup language is
expected to be made available to us after the date of this auditor’s report.

Our opinion on the consolidated financial statements does not cover the compliance of the
presentation of the accompanying consolidated financial statements with the requirements of the
ESEF Regulation.

After management provides us with the electronic XHTML format of the accompanying
consolidated financial statements marked up using the XBRL markup language, our responsibility
will be to perform an engagement in accordance with the International Standard on Assurance
Engagements 3000 (Revised), Assurance Engagements Other than Audits and Reviews of
Historical Financial Information, with the objective to obtain reasonable assurance on the
compliance of the consolidated financial statements with the requirements of the ESEF Regulation.
Our updated auditor’s report will either state that based on the procedures performed, the
presentation of the consolidated financial statements complies, in all material respects, with the
requirements of the ESEF Regulation, or we will describe any material non-compliance that we
would identify in this regard.

The engagement partner on the audit resulting in this independent auditor's report is Martin
Gallovic.
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Ceskoslovenska obchodna banka, a.s.
Konsolidovana Uctovna zavierka za rok konciaci sa 31. decembra 2021 zostavena podla Medzinarodnych Standardov finanénéeho vykaznictva v znenf prijatom Europskou tniou
Consolidated Financial Statements for the year ended 31 December 2021 prepared in accordance with the International Financial Reporting Standards as adopted by the Furopean Union

KONSOLIDOVANY VYKAZ O FINANCNEJ SITUACII K 31. DECEMBRU 2021
CONSOLIDATED STATEMENT OF FINANCIAL POSITION AT 31 DECEMBER
2021

zostaveny  podla Medzinérgdn\?ch Standardov  finanCného in accordance with the International Financial Reporting
vykaznictva v zneni prijatom EU Standards as adopted by the EU

Aktiva / Assets
Pokladnicné hodnoty, Gcty centralnych bank a Gcty bank splatné na pozZiadanie

/ Cash, balances with central bank and other demand deposits with banks 3 579550 376857
e ¢ wm o mm
Neobchodné finantné aktiva povinne v reéinej hodnote precefiované cez vykaz ziskov a strat

/ Non-trading financial assets mandatorily at fair value through profit or loss 1823 2970
Financné aktiva v reélnej hodnote precefiované cez iny komplexny vysledok 5

/ Financial assets at fair value through other comprehensive income 2.23 256849 199681
Pohladavky voci bankadm v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost 6 31200 54 983
Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost 1 9422378 7936 668
Dlhové cenné papiere v amortizovanej hodnote / Debt securities at amortised cost 2.23 1939 055 1793443
Z toho. zaloZené ako kolaterdl / of which: pledged as collateral 816 867 206 436 286
Pohladavka zo splatnej dane z prijmov / Current income tax asset 9226 1127
Pohladéavka z odloZenej dane z prijmov / Deferred income tax asset 27 487 25579
Hmotny majetok a investicie drzané na prendjom / Property and equipment and investment property 9 170 236 166 974
Nehmotny majetok / Intangible assets 10 100108 59129
Aktiva s pravom na uZivanie / Right of use assets " 32829 33375
Majetok uréeny na predaj / Assets held for sale 12 188 857
Ostatné aktiva / Other assets 13 29 365 28993
Aktiva spolu / Total assets 12616416 10708 895




Ceskoslovenska obchodna banka, a.s.
Konsolidovana ctovna zévierka za rok konciaci sa 31. decembra 2021 zostavend podla Medzindrodnych Standardov finanéného vykaznictva v zneni prijatom Eurdpskou Gniou
Consolidated Financial Statements for the year ended 31 December 2021 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

KONSOLIDOVANY VYKAZ O FINANCNEJ SITUACII K 31. DECEMBRU 2021
(POKRACOVANIE)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION AT 31 DECEMBER
2021(CONT)

zostaveny podla  Medzinarodnych  Standardov  finanéného in accordance with the International Financial Reporting
wykaznictva v znent prijatom EU Standards as adopted by the EU

(EUR ‘000) Note

Zavazky a viastné imanie / Liabilities and equity

) Fnanil ik at ot vl trough ot oo 5 e BITE
Zéavézky voti bankadm v amortizovanej hodnote / Amounts owed to financial institutions at amortised cost 16 3346376 1700856
Vklady a Gvery prijaté od klientov v amortizovanej hodnote / Amounts owed to customers at amortised cost 17 7658663 7470597
Vydané dlhové cenné papiere v amortizovanej hodnote / Debt securities issued at amortised cost 18 246173 340 523
Podriadeny dih / Subordinated debt 19 107 563 87 545
Lizingovy zévézok / Lease liability 33029 33033
Zévézok zo splatnej dane z prijmu / Current tax liability - 3082
Zévézok z odloZenej dane z prijmu / Deferred tax liability 48 48
Rezervy / Provisions 20,22 14317 5432
Ostatné zavézky / Other liabilities 21 72947 62 552
Zavézky / Liabilities 11547918 9785453
Zakladné imanie / Share capital 23.1 295015 295015
Emisné aZio / Share premium 232 484726 484726
Rezervné fondy / Reserve funds 23.3 59003 59 003
Ocefiovacie rozdiely z financnych aktiv v realnej hodnote precefiovanych cez iny komplexny vysledok

/ Revaluation reserve on Financial assets at fair value through other comprehensive income 234 13377 1855
Ocefovacie rozdiely z nastrojov na zabezpetenie pefiaznych tokov / Revaluation reserve on cash flow hedge - 343
Ostatné ocenovacie rozdiely / Other revaluation reserve 235 (216 162) (216 162)
Vysledok hospodarenia minulych rokov / Retained earnings 432539 287 185
Viastné imanie / Fquity 23 1068498 923442
Zavézky a vlastné imanie spolu / Total liabilities and equity 12616416 10708 895

Poznamky Cislo 1 az 42 st neoddelitelnou stcastou tejto The notes from number 1 to 42 form an integral part of these

konsolidovanej Uctovnej zavierky. Consolidated Financial Statements.
/ -‘
| s
Danyel Komar Marek Loula |
Generalny riaditel Vrchny riaditel pre financné riadenie, data a IT
/ General Director / Chief Officer for Financial management, Data and |1



Ceskoslovenska obchodna banka, a.s.
Konsolidovana Uctovna zavierka za rok konciaci sa 31. decembra 2021 zostavena podla Medzinarodnych Standardov finanénéeho vykaznictva v znenf prijatom Europskou tniou
Consolidated Financial Statements for the year ended 31 December 2021 prepared in accordance with the International Financial Reporting Standards as adopted by the Furopean Union

KONSOLIDOVANY VYKAZ ZISKOV A STRAT A INEHO KOMPLEXNEHO
VYSLEDKU ZA ROK KONCIACI SA 31. DECEMBRA 2021

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2021

zostaveny  podla Medzinérgdn\?ch Standardov  financného in accordance with the International Financial Reporting
vykaznictva v zneni prijatom EU Standards as adopted by the EU

(EUR “000) for the year ended

/ reclassified
Urokové vynosy / Interest income 214 355 210147
Vynosy podobné trokom / Income similar to interest 2410 -
Urokoveé naklady / Interest expense (12 504) (12 069)
Naklady podobné Grokom / Expense similar to interest (245) (424)
Cisté drokové vinosy / Net interest income 25 204016 197 654
Vlynosy z poplatkov a provizii / Fee and commission income 91910 81078
Naklady na poplatky a provizie / Fee and commission expense (12 426) (10528)
Cisté vynosy z poplatkov a provizii / Net fee and commission income 26 79484 70550

Cisty vysledok z finanénych operacii a kurzové rozdiely

/ Net trading result and exchange differences 21 7710 8 664
Cisty realizovany zisk z finanénych aktiv v realnej hodnote precefiovanych cez iny komplexny vysledok

/ Net realized result from financial assets at fair value through other comprehensive income 5 22 1564
Cisty realiz_ovan{/ zisk z finanén{/c_h néstrojov v amortizovanej hodno_te 7818 194 2151
/ Net realized result from financial instruments measured at amortised cost Y

Vlynosy z dividend / Dividend income 5 62 93
Vlynosy z operativneho lizingu / Income from operating lease 28 30490 29 663
Naklady z operativneho lizingu / Expense from operating lease 28 (26 791) (26 915)
Ostatny prevadzkovy vysledok / Other operating result 29 (956) 3174
Vynosy celkom / Total income 294 451 286 598
Personalne naklady / Personnel cost 30 (104 646) (82 967)
Odpisy hmotného a nehmotného majetku / Depreciation and amortisation 9,10, 11 (19 058) (16 006)
Ostatné prevadzkové naklady / Other operating expenses 31 (90 200) (86 127)
Prevadzkové naklady / Operating expenses (213 904) (185 100)
? IprrrEJ‘gi]rempeor:?ZrI;\\//:r;zIZ: ?I(\{ogzerjs(;iiu(;l ?’rr]g\\lliiigﬂg ?or off-balance sheet risks 1 12313 (44.004)
Zisk pred zdanenim / Profit before tax 92 860 57494
Dan z prijmov / Income tax expense (10 260) (12102)
Cisty zisk za iétovné obdobie pripadajiici na vlastnikov spolognosti 82 600 45392

/ Net profit for the year attributable to owners of the parent
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Ceskoslovenska obchodna banka, a.s.
Konsolidovana Uctovna zavierka za rok konciaci sa 31. decembra 2021 zostavena podla Medzinarodnych Standardov finanénéeho vykaznictva v znenf prijatom Europskou tniou
Consolidated Financial Statements for the year ended 31 December 2021 prepared in accordance with the International Financial Reporting Standards as adopted by the Furopean Union

KONSOLIDOVANY VYKAZ ZISKOV A STRAT A INEHO KOMPLEXNEHO
VYSLEDKU ZA ROK KONCIACI SA 31. DECEMBRA 2021 (POKRACOVANIE)
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2021
(CONT)

zostaveny  podla Medzinérgdn\?ch Standardov  financného in accordance with the International Financial Reporting
vykaznictva v zneni prijatom EU Standards as adopted by the EU

(EUR '000) for the year ended

/ reclassified

Iny komplexny vysledok / Other comprehensive income/ (loss)

PoloZky, ktoré mdZu byt nasledne prekiasifikované do vykazu ziskov a strat
/ Items that may be reclassified subsequently to profit or loss

Dlhové cenné papiere v reélnej hodnote precefiované cez iny komplexny vysledok

/ Debt securities at fair value through other comprehensive income 234 279 2170

Zabezpedenie penaznych tokov
/ Cash flow hedges 235 (434)
Dan z prijmov vztahuijlca sa k poloZkam, ktoré mdZu byt nasledne preklasifikované do vykazu ziskov
a strat 234 706 (581)
/ Income tax relating to items that may be reclassified subsequently to profit or loss

Polozky, ktoré nemdZu byt nasledne prekiasifikované do vykazu ziskov a strat

/ Items that cannot be reclassified subsequently to profit or loss
Nastroje vlastného imania v realnej hodnote precefiované cez iny komplexny vysledok
/ Equity instruments at fair value through other comprehensive income
Dan z prijmov vztahujlca sa k polozkam, ktoré nemdzu byt nasledne preklasifikované do vykazu ziskov
a strat 234 (344) (345)
/ Income tax relating to items that cannot be reclassified subsequently to profit or loss

234 2908 1326

Iny komplexny vysledok za G¢tovné obdobie po zdaneni 45 3170
/ Other comprehensive income for the year, net of tax

Celkovy komplexny vysledok za Gétovné obdobie pripadajlici na vlastnikov spolo¢nosti 82 645 48562
/ Total comprehensive income for the year attributable to owners of the parent

Poznamky Cislo 1 aZ 42 su neoddelitelnou sucastou tejto The notes from number 1 to 42 form an integral part of these
konsolidovanej Uctovnej zavierky. Consolidated Financial Statements.



Ceskoslovenska obchodna banka, a.s.
Konsolidovana Uctovna zavierka za rok konciaci sa 31. decembra 2021 zostavena podla Medzinarodnych Standardov finanénéeho vykaznictva v znenf prijatom Europskou tniou
Consolidated Financial Statements for the year ended 31 December 2021 prepared in accordance with the International Financial Reporting Standards as adopted by the Furopean Union

KONSOLIDOVANY VYKAZ ZMIEN VO VLASTNOM IMANI ZA ROK KONCIACI
SA 31. DECEMBRA 2021

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR
ENDED 31 DECEMBER 2021

zostaveny  podla Medzinérgdn\?ch Standardov  finanCného in accordance with the International Financial Reporting
vykaznictva v zneni prijatom EU Standards as adopted by the EU

/Share  /Share /Reserve /Revaluation reserve on / Other / Total
capital premium funds Financial assets atfair ~ / Revaluation revaluation / Retained
value through other reserve on cash reserve earnings
comprehensive income flow hedge
Vlastné imanie k 1.1.2020
/ Equity as at 1 January 2020 295015 484726 59003 12296 343 (216 162) 239773  8749%
Celkovy komplexny vysledok za Gctovné
obdobie - - - 3170 - - 45392 48 562
/ Total comprehensive income for the year
Cisty zisk za uctovné obdobie / Net gain for i i ] i i i 5397 45392
the year
Iny komplexny vysledok za dctovné
obdobie po zdaneni ) ) i 2170 ) ) ) 2170

/ Other comprehensive income for the
year, net of tax

Presun medzi oceriovacimi rozdielmi a
nerozdelenym ziskom pri oddctovani
nastrojov vlastného imania po zdaneni
. - (2134)
/ Transfer between revaluation reserve and
retained earnings upon derecognition of
equity instruments, net of tax

Ostatné / Other - - - - - - (114) (114)

Vlastné imanie k 31.12.2020
/ Equity as at 31 December 2020

- - 2134 -

295015 484726 59003 13332 343 (216 162) 287185 923442
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Konsolidovana Uctovna zavierka za rok konciaci sa 31. decembra 2021 zostavena podla Medzinarodnych Standardov finanénéeho vykaznictva v znenf prijatom Europskou tniou
Consolidated Financial Statements for the year ended 31 December 2021 prepared in accordance with the International Financial Reporting Standards as adopted by the Furopean Union

KONSOLIDOVANY VYKAZ ZMIEN VO VLASTNOM IMANI ZA ROK KONCIACI
SA 31. DECEMBRA 2021 (POKRACOVANIE)

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR
ENDED 31 DECEMBER 2021(CONT)

/Share  /Share /Reserve  /Revaluation reserve on / Other / Total
capital premium funds Financial assets atfair ~ / Revaluation revaluation / Retained
value through other reserve on cash reserve earnings
comprehensive income flow hedge

Vlastné imanie k 1.1.2021
/ Equity as at 1 January 2021

Celkovy komplexny vysledok za Gctovné
obdobie

/ Total comprehensive income/ (loss) for the
year

Cisty zisk za tictovné obdobie / Net profit for
the year

Iny komplexny vysledok za uctovné obdobie
po zdaneni

/ Other comprehensive income/ (loss) for
the year, net of tax

Vlyplatena dividenda / Dividend paid - - - - - - (30813)  (30813)

Presun medzi ocefovacimi rozdielmi a
nerozdelenym ziskom pri oddctovani
nastrojov vlastného imania po zdaneni

/ Transfer between revaluation reserve and
retained earnings upon derecognition of
equity instruments, net of tax

295015 484726 59003 13332 343 (216 162) 287185 923442

- - - 388 (343) - 82 600 82 645

- - 82600 62600

- - : 88 (343) . - 45

- - - (341) - - 341 -

Polozky nadobudnuté zlacenim
/ Items acquired through the merger

Vlastné imanie k 31.12.2021

- - 93 224 93224

/ Equity as at 31 December 2021 295015 484726 59003 13379 - (216162) 432537 1068 498
Poznamky Cislo 1 aZ 42 su neoddelitelnou sucastou tejto The notes from number 1 to 42 form an integral part of these
konsolidovanej Uctovnej zavierky. Consolidated Financial Statements.
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Konsolidovana Uctovna zavierka za rok konciaci sa 31. decembra 2021 zostavena podla Medzinarodnych Standardov finanénéeho vykaznictva v znenf prijatom Europskou tniou
Consolidated Financial Statements for the year ended 31 December 2021 prepared in accordance with the International Financial Reporting Standards as adopted by the Furopean Union

KONSOLIDOVANY VYKAZ PENAZNYCH TOKOV ZA ROK KONCIACI SA 31,
DECEMBRA 2021

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31
DECEMBER 2021

zostaveny  podla Medzinérgdn\?ch Standardov  finanCného in accordance with the International Financial Reporting
vykaznictva v zneni prijatom EU Standards as adopted by the EU

(EUR “000) for the year ended

/ reclassified
Zisk pred zdanenim / Profit before tax 92 860 57494
Upravy 0/ Adjustments for

Opravné polozky a rezervy (okrem vynosov z odpisov) / Impairment losses and Provisions (excluding recoveries) (6 204) 43082
Odpisy hmotného majetku a investicii drZanych na prenjom, nehmotného majetku a aktiv s pravom na uZivanie

/ Depreciation and amortisation of Property and equipment and investment property, Intangible assets, and Right of use assets 3.10.11 35061 31927
Kréatkodobé lizingové naklady, naklady za lizingy aktiv s nizkou hodnotou a variabilné lizingové néklady

/ Expenses related to short-term, low value lease and variable expenses related to leases %7 818
Strata z predaja hmotného, nehmotného majetku / Loss on disposal of property and equipment, intangible assets 28 506 8
Zisk z predaja majetku urceného na predaj / Gain on sale of Assets held for sale 28 (303) -
Vlynosy z dividend / Dividend income (62) (93)
Nerealizovany (zisk)/ strata z finanénych nastrojov / Unrealized (gains)/ losses from financial instruments (7 646) 2 806
Urokové naklady a Naklady podobné trokom / Interest expense and Expense similar to interest 25 12749 12493
Urokové vynosy a Viynosy podobné tirokom / Interest income and Income similar to interest 25 (216 765) (210 147)
PeriaZné toky na preva_fdzkové ginnost preat zmenam_i prevédzkovfc/{ akt/i/ a zavézkov (88817 (61612)
/ Cash flow on operations before changes in operating assets and liabilities

Periazné toky z prevddzkovych aktiv a zavazkov / Changes in operating assets and liabilities

Financné aktiva v realnej hodnote precefiované cez vykaz ziskov a strat / Financial assets at fair value through profit or loss (707) 424
Fingnﬁné_ aktiva v reéln_ej hodnote precefiované cez iny kor_npl_exn\'/ vysledok 20 461 (31488)
/ Financial assets at fair value through other comprehensive income

Pohladavky voci bankam v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost 24 834 (6838)
Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost (471948) (463 937)
Hmotny majetok na operativny lizing a ostatné aktiva * / Property and equipment for operating lease and other assets * (15269) (13 676)
Financné zavazky v reélnej hodnote precefiované cez vykaz ziskov a strat / Financial liabilities at fair value through profit or loss 3766 (7728)
Zavézky voci bankdm v amortizovanej hodnote / Amounts owed to financial institutions at amortised cost 1415 245 (309 146)
Vklady a avery prijaté od klientov v amortizovanej hodnote / Amounts owed to customers at amortised cost (759 289) 1091970
Ostatné zavazky / Other liabilities 9198 (7 636)
el ot i
Uroky prijaté / Interest received 219107 210633
Uroky zaplatené / Interest paid (18 399) (21 401)
Peniazné platby za Grokovd Cast lizingového zavézku / Payments for the interest portion of the lease liability 40 (200) (255)
Kréatkodobé lizingové splétky, splatky za lizingy aktiv s nizkpu hodnotou a variabilné lizingové splatky (987) (818)
/ Payments related to short-term, low value lease and variable payments related to leases

Zaplatena dafn z prijmov / Income taxes paid (22 987) (17517)
Cisté pefiazné toky z prevadzkovych Einnosti / Net cash flow from operating activities 314008 360975

* Klasifikacia operativneho lizingu v sulade s IAS 7.14 a IAS16.68A / classification of operating lease in accordance with IAS
7.14 and IAS 16.66A
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KONSOLIDOVANY VYKAZ PENAZNYCH TOKOV ZA ROK KONCIACI SA 31,
DECEMBRA 2021 (POKRACOVANIE)

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31
DECEMBER 2021(CONT)

zostaveny  podla Medzinérgdn\?ch Standardov  finanCného in accordance with the International Financial Reporting
vykaznictva v zneni prijatom EU Standards as adopted by the EU

(EUR “000) for the year ended

/ reclassified
Periazné toky z investicnych cinnosti/ Cash flow from investing activities

Obstaranie dlhovych cennych papierov v amortizovanej hodnote / Debt securities at amortised cost acquisition (203 027) (162 578)
Splatenie dlhovych cennych papierov v amortizovanej hodnote / Debt securities at amortised cost repayment 67703 65 289
Prijaté dividendy / Dividends received 62 93
Obstaranie hmotného majetku / Purchase of property and equipment (5163) (4 239)
Obstaranie nehmotného majetku / Purchase of intangible assets (41 609) (35920)
Predaj hmotného a nehmotného majetku / Sale of property and equipment, intangible assets 247 223
Predaj majetku ur€eného na predaj / Sale of Assets held for sale 1160 -
Efekt zo zlGcenia / Merge effect 192 835 -
Cisté peiiazné toky na investitné innosti / Net cash flow on investing activities 12 208 (137 132)

Periazné toky z financnych cinnosti/ Cash flow from financing activities
Prijem z emisie vydanych dlhovych cennych papierov v amortizovanej hodnote

/ Proceeds from issue of Debt securities issued at amortised cost 40 20806 8782
Splatenie vydanych dlhovych cennych papierov v amortizovanej hodnote

/ Repayment of Debt securities issued at amortised cost 40 (115677) (1092722)
Prijem zo zavazkov voci bankam v amortizovanej hodnote 3364 940 000
/ Proceeds from Amounts owed to financial institutions at amortised cost

Vyplatené dividendy / Dividend paid (30813) -
Pefiazné platby za hlavn( €ast lizingového zévazku / Payments for the principal portion of the lease liability 40 (5106) (4 596)
Cisté pefiazné toky na finanéné innosti / Net cash flow on financing activities (127 426) (148 536)
Cista zmena stavu pefiaznych prostriedkov a pefiaznych ekvivalentov / Net change in cash and cash equivalents 198 790 75 307
Stav pefiaznych prost_rledkov a penazny_ch (_akvwalentov na zaCiatku obdobia " 380822 305515
/ Cash and cash equivalents at the beginning of year

Perazné prostriedky a pefiazné ekvivalenty nadobudnuté zlGcenim 192835 i
/ Cash and cash equivalents acquired through the merger

Stav pefiaznych prostriedkov a pefiaznych ekvivalentov na konci obdobia / Cash and cash equivalents at the end of year 4 579612 380 822
Cistd zmena stavu pefiaznych prostriedkov a pefiaznych ekvivalentov / Net change in cash and cash equivalents 198 790 75307
Poznamky Cislo 1 a7 42 su neoddelitelnou sucastou tejto The notes from number 1 to 42 form an integral part of these
konsolidovanej Uctovnej zavierky. Consolidated Financial Statements.
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POZNAMKY K KONSOLIDOVANYM UCTOVNYM VYKAZOM
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

1 UVOD / INTRODUCTION

Ceskoslavensk4 obchodnd banka, a.s., (dalej CSOB Banka), je
samostatnou univerzalnou bankou s obchodnym menom
Ceskoslovenska obchodnd banka, a.s., ktord vykondva svoju
cinnost len na Uzemf Slovenskej republiky a k 31. decembru 2021
mala 132 pobociek (31.12.2020: 126 poboCiek).

Sidlo CSOB Banky je Zizkova 11, 811 02 Bratislava, Slovenska
republika a jej pravna forma je akciova spolacnost. CSOB Banka
je zapisana v Obchodnom registri Okresny sud Bratislava 1,
Slovenska republika, oddiel Sa, vlozka ¢. 4314/8B, jej identifikacne
Cislo je 36 854 140 a jgj identifikator pravnickej osoby (LEI kod) je
5299009605LMCH1WU462.

CSOB Banka je stcastou skupiny KBC Bank NV, so sidlom
Havenlaan 2, 1080 Brusel, Belgicko (dalej KBC). Konsolidovana
(Ctovna zavierka priamej materskej spolocnosti je uloZena
vNationale  Bank van  Belgie NV, Balanscentrale,
de Berlaimontlaan 14, 1000 Brusel, Belgicko.

Konetnou materskou a kontrolujicou spolocnostou CSOB Banky
je KBC GROUP NV (dalej KBC Skupina), so sidlom Havenlaan 2,
1080 Brusel, Belgicko. Jej konsolidovana Uctovna zavierka je
ulozena rovnako v Nationale Bank van Belgié NV, Balanscentrale,
de Berlaimontlaan 14, 1000 Brusel, Belgicko.

Hlavnym ciefom KBC je, aby CSOB Banka bola samostatny silny
ekonomicky subjekt, s rovnakym postavenim, pravomocou
a zodpovednostami ako maju ostatné spolocnosti v celej KBC
Skupine v Eurépe. CSOB Banka poskytuje Sirok( $kalu financnych
a bankovych sluzieb a produktov pre retailovl klientelu, malé a
stredné podniky, korporatnu klientelu a klientov privatneho
bankovnictva v doméace] mene a v cudzich menach pre domacu |
zahraniénu klientelu.

Tato Uctovna zavierka zahfiia vykazy CSOB Banky a dcérskych
spolocnosti, ktorych je CSOB Skupina 100 %-nym vlastnikom
(dalej CSOB Skupina).
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Ceskoslovenska obchodna banka, a.s., (hereinafter CSOB Bank),
IS a universal commercial bank with business name
Ceskoslovenska obchodnd banka, a.s., conducting its operations
only in the Slovak Republic and as at 31 December 2021, had 132
branches (31.12.2020: 126 branches).

CSOB Bank's registreted office is Zizkova 11, 811 02 Bratislava,
Slovak Republic and its legal form is joint stock company. CSOB
Bank is incorporated in District Court of Bratislava 1, Slovak
Republic, section Sa, File No. 4314/8, its identification number is
36854 140 and its legal entity identifier code (LEI code) is
5299009605LMCH1WU462.

CSOB Bank is a part of the group of KBC Bank NV, with its
registered office at Havenlaan 2, 1080 Brussels, Belgium
(hereinafter KBC). The Consolidated Financial Statements of this
immediate parent company are deposited at Nationale Bank van
Belgie NV, Balanscentrale, de Berlaimontlaan 14, 1000 Brussels,
Belgium.

The ultimate parent and controlling company of CSOB Bank is
KBC GROUP NV (hereinafter KBC Group), with its registered seat
at Havenlaan 2, 1080 Brussels, Belgium. The Consolidated
Financial Statements of the ultimate parent company are
deposited at the same place, Nationale Bank van Belgie NV,
Balanscentrale, de Berlaimontlaan 14, 1000 Brussels, Belgium.

The main aim of KBC is to ensure that CSOB Bank is a strong
independent economic subject with equal rights, position and
responsibilities as other entities within the KBC Group in Europe.
CSOB Bank provides a wide range of financial and banking
services for retail, small and medium-sized entrepreneurs,
corporate and private banking domestic and foreign customers in
both local and foreign currencies.

These financial statements comprise of financial statements of
CS0B Bank and its subsidiaries, which are all wholly owned
(hereinafter CSOB Group).
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CVSOB Banka méa nasledovné dcérske spolocnosti v ramci skupiny
(CSOB Skupina) k 31. decembru 2021 a k 31. decembru 2020:

= (SOB stavebn4 sporiteliia, a.s..

= (SOB Leasing, a.s. a jeho dcérska spoloénost (CSOB Leasing
Skupina);

= Nad4cia CSOB (nekonsolidovana);

= (SOBReal,s..0.;

= (SOB Advisory, s.r.0. (nekonsolidovana).

Nadacia CSOB nespadé do konsolidovaného celku, ked?e CSOB
Skupina nema dostatocné zriadenie na premenlivé vynosy tejto
organizacie. Cisté aktiva neziskovej organizacie Nadécia CSOB s
urcene na neziskove alebo charitativne ucely. Vzmysle obmedzeni
slovenskej legislativy, organizacia nemoze vyplacat dividendy a pri
likvidacii prevadzat Eisté aktiva na CSOB Skupinu.

CSOB Advisory, s.r.0. nespada do kansolidovanéha celku z dévodu
nevyznamného vplyvu na konsolidované financné vykazy.

K'31. decembru 2021 ak31. decembru 2020 bol Generalny
riaditel a predseda predstavenstva CSOB Banky Daniel Koll4r.
K'31. decembru 2021 boli ¢lenmi predstavenstva Juraj Ebringer,
Lubo$ Ondrejko, Branislav Straka, Marcela Vybohova a Marek
Loula (k31.12.2020: Juraj Ebringer, LuboS Ondrejko, Branislav
Straka, Marcela Vybohova, Jan Lucan a Evert Vandenbussche).

K 31. decembru 2021 a k31.decembru 2020 bol predseda
dozornej rady Peter Andronov a clenmi dozornej rady boli Peter
LeSka a Ladislav Mejzlik.

CS0B Bank has the following subsidiaries within its group (CSOB
Group) as at 31 December 2021 and 31 December 2020:

= (SOB stavebn4 sporiteffia, a.s..

= (SOB Leasing, a.s. and its subsidiary (CSOB Leasing Group);
= Nadacia CSOB (non-consolidated):

= (SOBReal,s.t. 0

= (SOB Advisory, s.r.0. (non-consolidated).

Nadécia CSOB is not consolidated because CSOB Group does not
have sufficient exposure to variable returns of this entity. As a
non-profit organisation, net assets of Nadacia CSOB are
designated for non-profit or charitable purposes, it cannot pay
dividends, nor can it transfer net assets to CSOB Group upon
liquidation due to restrictions in Slovak legislation.

CSOB Advisory, s.r.o. is not consolidated due to insignificant
impact on consolidated figures.

As at 31 December 2021 and as at 31 December 2020, the Chief
Executive Officer and Chairman of CSOB Banks's Board of
Directors was Daniel Kollar. As at 31 December 2021, other
members of the Board of Directors were Juraj Ebringer, [ubo$
Ondrejko, Branislav Straka, Marcela Viybohova and Marek Loula
(31.12.2020: Juraj Ebringer, Lubo$ Ondrejko, Branislav Straka,
Marcela Vybohova, Jan Lucan and Evert Vandenbussche).

As at 31 December 2021 and 31 December 2020, the Chairman
of the Supervisory Board was Peter Andronov and the members
of the Supervisory Board were Peter LeSka and Ladislav Mejzlik.

1.1 Zlicenie spolocnosti pod spoloénou kontrolou / Merger under common control

KBC, 100%-ny akcionar CSOB Banky, odk(pila 26. novembra 2020
99,44% podiel OTP Banky Slovensko, a.s. od OTP Bank, Nyrt. a 8.
juna 2021 odkupila spolu 0,56% podiel od drobnych akcionarov.
KBC sa tak stala 100% vlastnikom QTP Banky Slovensko, a.s.

Diia 1. oktdbra 2021 sa CSOB Banka zlG¢ila so spoloénastou OTP
Banka Slovensko a.s. (dalej ako OTP), na zaklade zmluvy o zlicent,
schvélenej valnym zhromazdenim CSOB Banky 31 augusta 2021.
CSOB Banka sa stala pravnym néstupcom, ktory prevzal vietky
prava a povinnosti OTP. Spojena banka na trhu posobi pod
znatkou Ceskoslovenska obchodna banka, a.s. Majetok a zavézky
OTP boli do &tovnych knih CSOB Banky prevzaté v G&tovnej
hodnote, v ktorych boli v OTP vykazané k 30. septembru 2021.
Kede sa registrované zakladné imanie CSOB Banky ako
nastupnickej spolocnosti nezmenilo, vsetky zlozky vlastného
imania OTP, okrem ocefovacich rozdielov, sa presunuli do
vysledku hospodarenia minulych rokov nastupnickej entity.
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As at 26 November 2020, KBC, 100% shareholder of CSOB Bank,
purchased 99,44% shares of OTP Bank Slovakia, a.s. from OTP
Bank, Nyrt. and as at 8 June 2021, purchased total of 0,56%
shares from minority shareholders. KBC became 100%
shareholder of OTP Bank Slovakia, a.s.

Asat 1 October 2021, CSOB Bank merged with OTP Bank Slovakia
a.s. (hereinafter as OTP) based on the merger contract approved
on 31 August 2021 by CSOB Banks's General meeting. CSOB Bank
has become the legal successor, which took over all the rights and
obligations of OTP. The merged bank operates on the market
under the brand Ceskoslovenska obchodné banka, a.s. Assets
and liabilities of OTP were incorporated in the books of CSOB Bank
in the book values as they were reported in OTP as at 30
September 2021. Since the registered share capital of the CSOB
Bank as the successor company has not changed, all components
of OTP's equity, except for revaluation reserves, have been
transferred into retained earnings of the successor entity.



Ceskoslovenska obchodna banka, a.s.

Poznémky k konsolidovanym Gctovnym vykazom za rok konéiaci sa 31. decembra 2021 zostavené podla Medzinarodnych Standardov financného vykaznictva v zneni prijatom Eurdpskou Gniou
Notes to Consolidated Financial Statements for the year ended 31 Decembra 2021 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

Porovnatené udaje ainformacie za rok 2020 neboli

v konsolidovanej Gctovnej zavierke upravovane.

Podnikové kombinacie zahffiajuce subjekty pod spolocnou
kontrolou s mima razsahu posobnosti IFRS 3 a neexistuju Ziadne
iné Specifické usmernenia IFRS. V sllade s tym by mal
manaZment pouZzit svoj Usudok na vypracovanie Uctovnej politiky,
ktora je relevantna a spolahliva. Z pohladu CSOB Skupiny je
najrelevantnejsou a najspolahlivejSou Uctovnou politikou metoda
zdruZenia podielov (tieZ oznacovana ako Uctovanie o flziach alebo
,metada Uctovnej hodnoty”).

Hlavnymi kritériami pri vybere metody boli:

a) akeé informacie by boli najuzitocnejsie pre Citatelov Uctovnej
zavierky prijimajucej spolocnosti — Cisla st najrelevantnejSie
a najuzitocnejSie pre vsetky zainteresované strany, ked sa
uctovne hodnoty jednoducho spocitaju. Kedze zahrnuty je
iba jeden akcionar (KBC Bank NV), ¢ize Ziadne nekontrolné
padiely, sCitanie sum poskytuje uzitocnejSie informacie tak
akcionarom, ako aj veritelom,

b)  Ciby prinosy poskytnutia tychto informacii odovodnili naklady
na ich poskytnutie — pouzitie metody Uctovnej hodnoty je
menej nakladne, vyhyba sa zbytocnej zlozitosti a uplatnenie
redlnych hodndt by nemalo Ziadny prinos pre uctovnu
zévierku CSOB Skupiny alebo KBC Skupiny,

c) Ciakedy st podnikové kombinacie pod spolocnou kontrolou
podobné podnikovym kombinaciam, na ktoré sa vztahuje
IFRS 3 — zlicenie nezmenilo konecnd kontrolu nad
spolocnostou, ani nedoSlo  k  skutocnemu  prevodu
ekonomickych zdrojov. Transakcia teda vobec nie je podobna
predpokladanym  podnikovym  kombinaciam v rozsahu
posobnosti IFRS 3, kde zvycajne dochadza k zmene kontroly
a pri ktorej zvycajne vznika goodwill.

/ hladiska porovnatelnosti a konzistentnosti bola podobna
LJednoducha flzia” z minulosti medzi spolocnostami v 100%
viastnictve (CSOB & Istrobanka v roku 2009) spracovana metodou
Uctovnej hodnoty.
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Comparative figures and information for the year 2020 were not
adjusted in the Consolidated Financial Statements.

Business combinations involving entities under common control
are outside the scope of IFRS 3 and there is no other specific IFRS
guidance. Accordingly, management should use its judgement to
develop an accounting policy thatis relevant and reliable. In CSOB
Group view, the most relevant and reliable accounting policy is
pooling of interests-type method (also referred to as merger
accounting or “book value method”).

Main considerations in selecting the method were:

a) what information would be the most useful to users of the
receiving company’s financial statements - figures are most
relevant and useful to all stakeholders when the book values
are simply added up. As there is only one shareholder
involved (KBC Bank NV), thus no non-controlling interests,
adding up amounts provides more useful information to both
the shareholders and to lenders and other creditors,

b) whether the benefits of providing that information would
justify the costs of providing it - book value method is less
costly to apply, avoids unnecessary complexity and applying
fair values would have no benefit to the financial statements
of CSOB Group ar KBC Group,

¢) whether and when business combinations under common
control are similar to business combinations covered by IFRS
3 - the merger did not change the ultimate control of the
business, nor is there a real transfer of economic resources.
The transaction is thus not at all similar to envisaged
business combinations in scope of IFRS 3 whereby there is
typically a change in control and whereby an amount of
goodwill typically arises.

In the light of comparability and consistency, similar “simple
merger” from the past between fully-owned companies (CSOB &
Istrobanka in 2009) was treated by applying the book value
method.
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K 1. oktbru 2021 CSOB Banka nadobudla zligenim nasledovné As at 1 October 2021, CSOB Bank acquired by merger the
polozky majetku a zavazkov. following items of assets and liabilities.
Aktiva / Assets

Pokladnicné hodnoty, Gcty centralnych bank a Gcty bank splatné na poziadanie

/ Cash, balances with central bank and other demand deposits with banks 3 192835
Financné aktiva v realnej hodnote precefiované cez iny komplexny vysledok

/ Financial assets at fair value through other comprehensive income 5 1221
Pohladéavky vo€i bankdm v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost 6 4968
Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost 7 1004717
Dlhové cenné papiere v amortizovanej hodnote / Debt securities at amortised cost 8 82 328
Hmotny majetok / Property and equipment 9 11526
Nehmotny majetok / Intangible assets 10 4619
Aktiva s pravom na uZivanie / Right of use assets " 1034
Ostatné aktiva / Other assets 13 553
Aktiva spolu / Total assets 1303 801

(EUR "000) Note

Zavézky a viastné imanie / Liabilities and equity

Zavazky voci bankdm v amortizovanej hodnote / Amounts owed to financial institutions at amortised cost 15 231281
Vklady a Gvery prijaté od klientov v amortizovanej hodnote / Amounts owed to customers at amortised cost 16 947 309
Podriadeny dlh / Subordinated debt 19 20 046
Lizingovy zavézok / Lease liability 1013
Rezervy / Provisions 20,22 4995
Ostatné zavazky / Other liabilities 21 5157
Zavéizky / Liabilities 1209 801

Ocenovacie rozdiely z finanénych aktiv v redinej hodnote precefiovanych cez iny komplexny vysledok

/ Revaluation reserve on Financial assets at fair value through other comprehensive income 234 776
Vlysledok hospodarenia minulych rokov / Retained earnings 93224
Wastné imanie / Equity 94 000
Zavazky a vlastné imanie spolu / Total liabilities and equity 1303 801
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2 DOLEZITE UCTOVNE POSTUPY A METODY
/ SIGNIFICANT ACCOUNTING PRINCIPLES AND

METHODS

2.1 Zakladné zasady vedenia (ctovnictva / Basic accounting principles

Konsolidovana Uctovna zavierka za rok konciaci sa 31. decembra
2021 (dalej konsolidované Gétovna zavierka) CSOB Banky bola
zostavena v stlade s Medzinarodnymi Standardami financného
vykaznictva (IFRS) v znenf prijatom Eurépskou tniou a v sulade so
zékonom 431/2002 Z. 2. 0 GEtovnictve. CSOB Banka tie? zostavuje
individudlnu Ggtovn( zavierku za CSOB Banku v stlade s
Medzinarodnymi Standardami financného vykaznictva v zneni
prijatom Eurépskou Uniou a v stlade so zakonom 431/2002 7.z 0
uctovnictve.

CSOB Banka zostavila a vydala individualnu a konsolidovan(
uctovny zavierku za rok koncCiaci sa 31. decembra 2027
dna 22. marca 20272.

Individualna a konsolidovana Uctovna zavierka za predchadzajuce
obdobie (k 31. decembru 2020) bola schvalena a odsUhlasena na
vydanie 16. marca 2021.

Konsolidovana uctovna zavierka bola zostavena na zaklade
predpokladu dalsieho nepretriitého pokracovania ginnosti CSOB
Skupiny a bola zostavend na zaklade ocenenia v historickych
cenach upravenych o precenenie financnych aktiv vrealngj
hodnote precenovanych cez iny komplexny vysledok a financnych
aktiv a financnych zavazkov vykazovanych v realnej hodnote
precenovanych cez vykaz ziskov a strat.

Cisla uvedené v zatvorkéch predstavuji zaporné hodnoty,
desatinné miesta su oddelené desatinnou Ciarkou, mena
v konsolidovanej Uctovnej zavierke je Euro (dalej EUR) a vykazane
hodnoty su v tisicoch EUR (tis. EUR), pokial nie je uvedene inak.

2.1.1

Konsolidovana Uctovna zavierka predstavuje Uctovné vysledky
CSOB Banky a subjektov, ktoré kontroluje. Visledky dcérskych
spolocnosti, ktaré CSOB Skupina pogas roka ziskala alebo predala,
st zahrnuté do konsolidovaného vykazu ziskov a strat a iného
komplexného vysledku od datumu obstarania do datumu kedy
CSOB Banka stratila kontrolu nad dcérskou spolocnostou. Vetky
zostatky a transakcie v rémci CSOB  Skupiny vratane
nerealizovanych ziskov a strat v ramci CSOB Skupiny sa pri
kansolidécii eliminovali. Uttovné zasady dcérskych spalognosti sa
podla potreby upravili, aby sa zosuladili so zasadami, ktoré
pouziva CSOB Banka.

Konsolidacia / Basis of consolidation
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CSOB Bank's Consolidated Financial Statements for the year
ended 31 December 2021 (hereinafter Consolidated Financial
Statements) have been prepared in accordance with International
Financial Reporting Standards (IFRS) as adopted by the European
Union (EU) and Act No 431/2002 Coll. on Accounting. CSOB Bank
also prepares Separate Financial Statements for CSOB Bank in
accordance with the International Financial Reporting Standards
as adopted by the EU and Act No 431/2002 Coll. on Accounting.

CSOB Bank prepared and issued Separate and Consalidated
Financial Statements for the year ended 31 December 2021 on 22
March 2022.

Separate and Consolidated Financial Statements for the
preceding accounting period (as at 31 December 2020) were
approved and authorized for issue on 16 March 2021.

Consolidated Financial Statements have been prepared under the
going-concern assumption that CSOB Group will continue in
operation for the foreseeable future, using the historical cost
method except as modified by revaluations of Financial assets at
fair value through other comprehensive income and Financial
assets and Financial liabilities at fair value through profit or loss.

Balances in brackets represent negative amounts. Decimal digits
are separated by a decimal comma. The presentation currency in
the Consolidated Financial Statements is the Euro (hereinafter
EUR) and the amounts are rounded to thousands of EUR, unless
stated otherwise.

The Consolidated Financial Statements present the accounts and
results of CSOB Bank and its cantrolled companies. The results of
subsidiaries acquired or disposed of during the year are included
in the Consolidated Statement of Profit or Loss and Other
Comprehensive Income from the acquisition date up to the date
when CSOB Bank lost the control aver the subsidiary. Al intra-
group balances and transactions, including unrealized intra-
group profits or losses, are eliminated on consolidation. Where
necessary, accounting policies for subsidiaries have been
changed to ensure consistency with the policies adopted by CSOB
Bank.
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A Dcérske spolocnosti / Subsidiary Undertakings

@cérska spolocnost predstavuje subjektv, ktory je kontrolovany
CSOB Bankou (materska spolocnost). CSOB Banka kontroluje
spolocnost, do ktorej investuje, viedy a len vtedy, ked ma:

= rozhodovaciu pravomoc nad spolocnostou:

= pravo alebo je vystavena premenlivym vynosom z jej Ucasti v
investicii;

= schopnost pouZivat svoju pravomoc nad spolocnostou za
(celom ovplyvnit vwsku vynosov.

Ak CSOB Banka potas roka nadobudla alebo predala kontrolny
vplyv v subjekte, vysledky subjektu sa do konsolidacie zahffaju od
datumu ziskania kontrolného vplyvu, resp. do datumu ukoncenia
kontrolného vplyvu.

A subsidia[v is a subject controlled by CSOB Ba@k (parent
company). CSOB Bank controls an entity if, and only if, CSOB Bank
has all the following:

= decision making power over the entity;

= rights or is exposed to variable returns from its involvement
with the entity;

= the ability to use its competence over the company to affect
the amount of the entity’s return.

When an entity either began or ceased to be controlled during
the year, the results are included only from the date such control
commenced or up to the date control ceased.

2.2 Vyznamné (étovné posidenia a odhady / Significant accounting judgments and estimates

Priprava konsolidovanej (ctovne] zavierky vsulade sIFRS
vyZaduje pouzitie ur€itych zasadnych actovnych odhadov.
Vprocese aplikovania G¢tovnych metod CSOB  Skupinou
manazment okrem odhadov uskutocnil aj iné postdenia, ktoré
vyznamne ovplyviuju  zostatky vykazané v konsolidovane)
UCtovnej zavierke. NajvyznamnejSie postdenia a odhady sU
uvedené nizsie.

CSOB Skupina postdila mozné vplywy pandémie Covid-19 na
svoju obchodnU ¢innost. K 31. decembru 2021 a 31. decembru
2020 CSOB Skupina neidentifikavala Ziaden vplyv, ktory by bol v
rozpore s predpokladom dalSieho nepretrzitého pokracovania
¢innosti. CSOB Skupina monitoruje vyvoj pandémie Covid-19 a jej
predpokladané dopady na ekonomiku a neustale pracuje na
zmierneni negativnych dopadov na klientov, zamestnancov,
obchodn( ¢innost ako aj na vSetky zainteresované strany.

2.2.1

Urcenie obchodného modelu je zasadné pre klasifikaciu
a ocenovanie dihovych nastrojov zaradenych do portfolii Financné
aktiva v amortizovanej hodnote (AC) a Financné aktiva v realng
hodnote precefiované cez iny komplexny vysledok (FVOCI). CSOB
Skupina posudzuje ciel obchodného modelu, za ktorym su drzané
dihoveé finantné nastroje na trovni portfolia, kedze toto najlepSie
odzrkadluje spdsob, akym sa skupiny financnych aktiv spolocne
spravujd za Ucelom dosiahnut konkrétny obchodny ciel'a akym su
informacie podavané manaZmentu.

Obchodny model / Business model assessment

The preparation of the Consolidated Financial Statements in
conformity with IFRS requires the use of certain significant
accounting estimates. While applying CSOB Group's accounting
methods, management has also made other judgments in
addition to those involving estimates which have a significant
impact on the amounts recognized in the Consolidated Financial
Statements. The most significant judgments and estimates are as
follows.

CSOB Group assessed any potential impact on its operations
resulting from Covid-19 pandemic. As at 31 December 2021 and
31 December 2020, CSOB Group did not identify any impact
contradicting to going concern principle. CSOB Group monitors
Covid-19 pandemic development and its expected impact on the
economy, and continuously mitigates negative impact on the
clients, employees, operations as well as on all other
stakeholders.

The business model assessment is relevant for the purposes of
classification and measurement of the debt securities held within
portfolios Financial assets at amortised cost (AC) and Financial
assets at fair value through other comprehensive income (FVOCI).
In performing the business model assessment, CSOB Group
reviews the objective of a business model within which an asset
is held at a portfolio level, as this best reflects the way the
business is managed, and information is provided to
management.
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Posudzované informacie zahfiaju:

stanovené politiky a ciele pre portfolio a fungovanie tychto
politik v praxi. PredovSetkym sa posudzuje, ¢i sa stratégia
manazmentu zameriava na inkaso zmluvnych Urokovych
vynosov, zachovanie urcitého profilu Grokovych sadzieb,
realizaciu penaznych tokov prostrednictvom predaja aktiv
alebo nariadenie dizky Zivota finanénych aktiv s dikou
zavazkov, ktore financuju tieto aktiva;

akym spdsobom je hodnotena vykonnost financnych aktiv
vprislusSnom  obchodnom  modeli a  oznamovana
predstavenstvu CSOB Skupiny;

aké rizikd ovplyviuju vykonnost obchodného modelu
(a financnych aktiv drzanych v tomto obchodnom modeli)
a ako su tieto rizika riadené;

na akej baze st odmenovani manazéri, napr. Ci je odmena
odvodena od realnej hodnoty spravovanych aktiv alebo stvisi
s inkasom zmluvnych penaznych tokov a

frekvencia, objem a cCasovy rozvth  predajov v
predchadzajucich obdobiach, dovody pre tieto predaje a
oCakavanie buducich predajov. Informacie o predajoch sa
nehodnotia samostatne, ale ako stcast celkoveho ciela
riadenia financnych aktiv a realizovanych penaznych tokov v
CSOB Skupine.

Financné aktiva, ktoré st drzané na obchodovanie alebo ktorych
vykonnost je hodnotena na zaklade realnej hodnoty, su zaradene
do portfolia Financné aktiva v realnej hodnote precenovane cez
vykaz ziskov a strat (FVPL).
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The considered information includes:

the stated policies and objectives for the portfolio and the
operation of those policies in practice. Whether
management's strategy focuses on earning contractual
interest revenue, maintaining an interest rate profile,
matching the duration of the financial assets to the duration
of the liabilities that are funding those assets or realizing
cash flows through the sale of the assets;

how the performance of the financial assets in a portfolio is
evaluated and reported to the Board of Directors of CSOB
Group;

the risks that affect the performance of the business model
(and the financial assets held within that business model)
and how those risks are managed,

how managers of the business are compensated — e.g.
whether compensation is based on the fair value of the
assets managed or the contractual cash flows collected and
frequency, volume and timing of sales in prior periods, the
reasons for such sales and its expectations about future sales
activity. However, information about sales activity is not
considered in isolation, but as part of an overall assessment
of how CSOB Group's stated objective for managing the
financial assets is achieved and how cash flows are realized.

Financial assets that are held for trading or whose performance is
evaluated on a fair value basis are classified within portfolio
Financial assets at fair value through profit or loss (FVPL).
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Postdenie, Ci zmluvné penaZné toky, ktoré st vyhradne platbami istiny a Groku z nesplatenej sumy istiny (SPPI)

/ Assessment whether contractual cashflows are solely payments of principal and interest (SPPI)

CSOB Skupina posudzuje, &i st zmluvné pefiazné toky vhradne
platbami istiny a Uroku z nesplatenej sumy istiny. Pre Gcely tohto
postdenia je istina definovana ako realna hodnota financného
aktiva pri prvotnom zatctovani. Urok je definovany ako odmena
za CasovU hodnotu penazi, Gverove riziko spojené s nezaplatenou
istinou v danom Casovom obdobi a ostatné zakladné Gverové
rizikd a naklady (napr. riziko likvidity a administrativne naklady)
plus marza.

Pri posudzovani, ¢i su zmluvné penazné toky vyhradne platbami
istiny a iroku z nesplatenej sumy istiny, CSOB Skupina hodnot, ¢i
financné aktivum obsahuje zmluvnu podmienku, ktora by mohla
zmenit nacasovanie alebo Ciastku zmluvnych penaznych tokov,
&im by nebali spinené definicie istiny a Groku. CSOB Skupina
hodnoti okrem ineho:

= podmienené udalosti,  ktoré  moOzu  zmenit
a nacasovanie zmluvnych penaznych tokov,

= pakovy efekt;

= predplatenie a predizenie;

= podmienky obmedzujice narok CSOB Skupiny na periazné
toky z urcitych aktiv;

= zmluvné podmienky upravujtce Casovl hodnotu penazi.

vysku
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CSOB Group assesses whether contractual cash flows are solely
payments of principal and interest from the principal amount
outstanding. For the purposes of this assessment, the principal is
defined as the fair value of the financial asset on initial
recognition. The Interest is defined as consideration for the time
value of money and for the credit risk associated with the principal
amount outstanding during a particular period and for other basic
lending risks and costs (e.g. liquidity risk and administrative
costs), as well as profit margin.

In assessing whether the contractual cash flows are solely
payments of principal and interest, CSOB Group reviews the
contractual terms of the instrument. This includes assessing
whether the financial asset contains a contractual term that could
change the timing or amount of contractual cash flows in a way
that it would not meet the definition of principal and interest. In
making the assessment, CSOB Group considers mainly:

= contingent events that would change the amount and timing
of cash flows;

= leverage features;

= prepayment and extension terms,

= terms that limit CSOB Group's claim to cash flows from
specified assets;

= features that modify consideration of the time value of
money.
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CSOB Skupina posudzuje finanéné aktiva, ktoré si predmetom
znehodnotenia, ku dru Uctovnej zavierky a prehodnocuje vySku
straty zo znehodnotenia, ktora by mala byt vykdzana
v konsolidovanom vykaze ziskov a strat ainého komplexného
vysledku.

Speciélne postidenie manaZmentom je pofadované pri odhade
vySky a Casu buducich penaZnych tokov a stanovovani stupriov
tychto financnych aktiv, ktora ma priamy dopad na vypocet
znehodnotenia.  Takéto odhady sU vytvarané na zaklade
predpokladov, na ktoré vplyva mnozstvo faktorov. Aktualne
vysledky sa mozu odliSovat od tychto odhadov. Pre viac informacii
vid pozn. ¢. 2.10, 14 a 37.2.

Model  znehodnotenia  financnych  aktiv  vychadza
ztzv. otakavanej Uverovej straty (dalej ECL), Co znamena, Ze
vSetky financné aktiva pri prvotnom vykazani, pokial uz nie su
Gverovo znehodnoteng, nesu urcité znehodnotenie.

\Vypocet ECL vy7aduje vyznamné predpoklady v roznych
oblastiach, napriklad, nie vSak vyhradne, financna situacia
diznikov aich moznosti  splacania, hodnota a navratnost
zabezpetenia, budlce makroekonomické informacie. CSOB
Skupina uplatriuje neutralny a nezaujaty pristup pri hodnoteni
neistot apri rozhodovani o vyznamnych  predpokladoch.
Ocakavané Gverové straty financtného aktiva s ocenované
sposobom, v ktorom sa odzrkad|uje:

= nezaujatd a pravdepodobnostou vazena vyska, ktora sa
stanovuje posudenim viacerych moznych vysledkov;

= Casova hodnota penazi a

= primerané a preukazatelné informacie, ktoré st k datumu
vykazovania k dispozicii 0 minulych udalostiach, sucasnych
podmienkach a prognozach buddcich hospodarskych
podmienok a makroekonomickych faktorov.

CSOB Skupina wytvéara individudlne ofakdvané Gverové straty
naindividualne vyznamné Gvery (Uroven vyznamnost e
nastavena na hladine 500 tis. EUR pre jedneho klienta) a
skupinové ocakavané Uverové straty pre tie Gvery, ktoré nie su
individualne vyznamne, alebo priktorych nebolo  zistené
znehodnotenie na zaklade individualneho posudenia.

Pri vypocte ECL berie CSOB Skupina do Gvahy tri rdzne vyhladové
makroekonomické scenare s odlisnymivahami. Analyza senzitivity
vplyvu tychto troch makroekonomickych scenarov nalFRS 9
portfoliove  ECL, bola prevedena ako rozdiel medzi ECL
vypocitanymi na zaklade troch makroekonomickych scenarov
s odliSnymi vahami (zatctovana hodnota) a ECL vypocitanymi na
zaklade zakladného scenara.
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Straty zo znehodnotenia finanénych aktiv / Impairment of financial assets

CSOB Group assesses financial assets, which are subject to
impairment at the reporting date and evaluates the impairment
loss that is to be recognized in the Consolidated Statement of
Profit or Loss and Other Comprehensive Income.

Special assessment of management is necessary for estimation
of amount and timing of future cash flows and of stages of the
financial assets, which have a direct impact on the calculation of
impairment. These estimates are determined based on
expectations, which are influenced by many factors. Actual
outcomes may thus differ from the estimates. For more
information, refer to note 2.10, 14 and 37.2.

The model for impairment of financial assets is called the
Expected Credit Loss model (hereinafter ECL), which means that
all financial assets at initial recognition, unless they are already
credit impaired, carry an amount of impairments.

Calculating ECL requires significant judgments on different
aspects for example, but not limited to, the borrowers' financial
position and repayment capabilities, the value and recoverability
of collaterals, forward looking and macroeconomic information.
CSOB Group applies neutral and free from bias approach when
dealing with uncertainties and making decisions based on
significant judgments. The ECL of a financial asset is calculated in
a way that reflects:

= an unbiased, probability weighted amount, which is
determined by using different possible outcomes;

= thetime value of money and

= adequate and demonstrable information, available at the
reporting date, about past events, current conditions and
forecasted economic conditions and macroeconomic factors.

CSOB Group creates individual impairment for individually
significant loans (significance level is set to 500 thousand EUR on
a client level) and portfolio impairment for those loans which are
notindividually significant or where no impairment was identified
based on an individual assessment.

CSOB Group considers three different forward looking macro-
economic scenarios with different weights when calculating ECL.
A sensitivity analysis on the impact of these multiple economic
scenarios on IFRS 9 collectively calculated ECL, by calculating the
delta between the probability weighted outcome (the amount
booked) and the base scenario.
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K 31. decembru 2021 ukdzala analyza senztivity tychto
makroekonomickych scenarov na portfoliovo vypocitanej ECL pre
stivahove polozky, GiZe s vylucenim ECL vo vyske 49 094 tis. EUR
(31.12.2020: 47 025 tis. EUR) pre individuélne posudzovane
Gvery, Ze pri zakladnom scenari bola ECL vo vyske 126 760 tis. EUR
(31.12.2020: 115274 1is. EUR), o bolo 09 263 tis. EUR menej ako
pri pesimistickom scenari (31.12.2020: 20 869 tis. EUR) a 0 2 369
tis. EUR viac ako pri optimistickom scenari (31.12.2020: 10 372
tis. EUR). Vahami prevazena portfoliovo vypocitana ECL
(zatictovana hodnota) bola vo vyske 127 450 tis. EUR (31.12.2020:
121547 tis. EUR). Hodnoty v sebe zahfiiaju Covid-19 add-on (na
scenar) (vid pozn. ¢. 2.10.3).

2.3 Cudzie meny / Foreign currencies

EUR je menou primarneho ekonomickeho prostredia, v ktorom
spolocnosti CSOB Skupiny posobia (funkcna mena).

Transakcie v cudzich menach su prepocitané do funkcnej meny
kurzom Eurdpskej centralnej banky (ECB) platnym k datumu ich
uskutocnenia, pricom zisky a straty z kurzovych rozdielov, ktore
vznikli z vysporiadania takychto transakcii a z prepoCtu
monetarnych aktiv a zavazkov v cudzich menach ku diu Gctovne
zavierky su vykazovane v konsolidovanom vykaze ziskov a strat
ainého komplexného vysledku na riadku ,Cisty vysledok
z financnych operacii a kurzove rozdiely”.

24 Finanéné nastroje — prvotné zalctovania a oddctovania

As at 31 December 2021, a sensitivity analysis of the impact of
these multiple macro-economic scenarios on the collectively
calculated ECL for Balance sheet items, thus, excluding the ECL
on individually assessed loans and receivables of EUR 49 094
thousands (31.12.2020: EUR 47 025 thousand), showed that the
base scenario resulted in an ECL of EUR 126 760 thousand
(31.12.2020: EUR 115 274 thousand), which is EUR 9 263
thousand lower than the down scenario (31.12.2020: EUR 20 869
thousand) and EUR 2 369 thousand higher than the up scenario
(31.12.2020: EUR 10 372 thousand). The collectively calculated
weighted ECL (which was booked) was in the amount of EUR 127
450 thousand (31.12.2020: EUR 121 542 thousand). The amounts
took into account the Covid-19 add-on (per scenario) (see note
2.10.3).

The EUR s the currency of the primary economic environment in
which companies of CSOB Group operates (functional currency).

Foreign currency transactions are translated into the functional
currency at the exchange rates of the European Central Bank
(ECB) prevailing at the dates of transactions. Foreign exchange
gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and
liabilities denominated in foreign currencies as at the balance
sheet date are recognized in the Consolidated Statement of Profit
or Loss and Other Comprehensive Income under “Net trading
result and exchange differences”.

/ Financial instruments — accounting for recognition and derecognition

V/Setky financne nastroje st prvotne zauctované v realnej hodnote
avpripade financnych  aktiv  vamortizovane]  hodnote
afinancnych aktiv v realnej hodnote cez iny komplexny vysledok
je realna hodnota navySena o transakcné naklady a v pripade
financnych zavazkov v amortizovanej hodnote je realna hodnota
ponizena o transakcne naklady.

Financneé aktiva a zavazky sa prvotne vykazu v konsolidovanom
wkaze o finanénej situdcii v momente vstupu CSOB Skupiny
do zmluvného vztahu tykajuceho sa financného nastroja, okrem
pripadov nakupov a predajov financnych aktiv s obvyklym
terminom dodania.
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All financial instruments are measured initially at their fair value
and in case of financial assets at amortised cost and financial
assets at fair value through other comprehensive income the fair
value is increased by transaction costs, and in case of financial
liahilities at amortised cost the fair value is decreased by
fransaction costs.

Financial assets and liabilities are recognized in the Consolidated
Statement of Financial Position when CSOB Group becomes a
party to the contractual provisions of the financial instrument,
except for regular way purchases and sales of financial assets.
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Financné aktivum je oddctované z konsolidovaného vykazu
o financnej situacii, ked sa zmluvné prava na penazné toky
vyplyvajuce z finanéného aktiva skonCia, alebo ked sa takéto
préva prevedd na int osobu. K prevodu dajde, ked CSOB Skupina
bud:

a) prevedie zmluvné prava na peazné toky alebo

b) ponecha si prava na penazneé toky a zaroven prijme zmluvny

zavazok platit tieto toky tretej strane.

Po prevade aktiva CSOB Skupina zhodnoti do akej miery si
ponechala rizikd a Uzitky plynlce z vlastnictva prevedeného
aktiva. Pokial boli v podstate vSetky rizika a UZitky prevedeng,
aktivum je odUctovane. Pokial v podstate vSetky rizika a Gzitky
neboli ani ponechané ani prevedené, CSOB Skupina zhodnat, &i
si zachovala kontrolu nad aktivom. Pokial si kantrolu nezachovala,
aktivum je odUctované. Pokial si CSOB Skupina ponechala
kontrolu nad aktivom, nadalej ho vykazuje v rozsahu svoje]
pokracujlicej angazovanosti.

Pokial pocas zivotnosti financného aktiva dojde kzmene
zmluvnych podmienok, CSOB Skupina posudzuje, & sa nové
zmluvné podmienky vyznamne liSia od tych pdvodnych (napr.
vpripade refinancovania/ konsolidacie existujucich  zmldy,
vpripade, ze zmena Urokove] sadzby je vyhodnotena ako
vyznamna; v pripade zmeny dlznika, ktora vyznamne ovplyvni
pravdepodobnost zlyhania zmluvy; v pripade, 7e prava CSOB
Skupiny na zmluvné penazné toky pvodnej zmluvy vyprsali alebo
po sudnom rozhodnut/, kedy su dohodnuté novée zmluvné
podmienky). Pokial st zmluvné podmienky vyznamne odlisne, je
transakcia zauctovana ako oductovanie povodného a zalctovanie
nového financneho aktiva na zaklade revidovanych podmienok.
Pokial CSOB Skupina usudi, 7e podmienky nie st vyznamne
odlisne, transakcia predstavuje modifikaciu finanéného aktiva.
Zisk/ (strata) zo zmeny je vykadzany v konsolidovanom vykaze
ziskov a strat a iného komplexného vysledku.

/mena zmluvnych podmienok z dovodu odkladu splatok
poskytnutych dlznikom ako sucast opatreni na zmiernenie
negativneho ekonomického dopadu Covid-19 pandémie plne
v stlade s prislusnymi zakonmi ¢. 67/2020 a ¢. 75/2020 Z.z. (tzv.
Lex Corona) viedla k nematerialnej zmene v Cistej sUcasnej
hodnote (net present value - NPV) prisluSnych Gverov, a preto
nebola Uctovana ako modifikacia finanéného aktiva.
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A financial asset is derecognized from the Consolidated
Statement of Financial Position when the contractual rights
to the cash flows from the financial asset expire or are transferred
and the transfer qualifies for derecognition. A transfer requires
that CSOB Group either:

d) has transferred the contractual rights to receive the asset's
cash flows or

e) hasretained the contractual rights to receive the asset's cash
flows but has assumed a contractual obligation to pay those
cash flows to a third party.

After a transfer, CSOB Group assesses the extent to which it has
retained the risks and rewards of ownership of the transferred
asset. If substantially all the risks and rewards have been
transferred, the asset is derecognised. If substantially all the risks
and rewards have been neither retained nor transferred, CSOB
Group assesses whether it has retained control of the asset. If it
has not retained control, the asset is derecognised. Where CSOB
Group has retained control of the asset, it continues to recognise
the asset to the extent of its continuing involvement.

When there is a change in the contractual terms and conditions
during the lifetime of a financial asset, then CSOB Group assesses
whether the new terms are substantially different to the original
terms (e.g. in case of refinancing/ consolidation of existing
facilities, in case the changes made to the interest rate is
assessed as significant, in case of change in borrower which
impacts significantly the PD of the facility, in case CSOB Group's
right to the cash flows of the original loan have expired or after
court’s decision when new terms are agreed). When the terms
are substantially different then the transaction is accounted for as
financial asset derecognition, which requires derecognizing the
existing financial asset and recognizing a new financial asset
based on the revised terms. Conversely, when CSOB Group
assesses that the terms are not substantially different, the
transaction is accounted for as financial asset modification.
Modification gains and losses are recognised in the Consolidated
Statement of profit or Loss and Other Comprehensive Income.

Change in the contractual conditions resulting from the moratoria
granted to borrowers as a part of the measures to mitigate
negative economic impact of Covid-19 pandemic fully in
compliance with appropriate Acts no. 67/2020 and 75/2020 (so
called Lex Corona) leads to an immaterial change in the net
present value (NPV) of the related loans, therefore it was not
accounted for as financial asset modification.
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Odpis je priame ponizenie hrubej Uctovnej hodnoty finanéného
aktiva v pripade, ked CSOB Skupina oddvodnene neatakéva
navratnost z financného aktiva bud vcelku alebo Ciastocne (napr.
ak st aktiva povaZzované za nevymozite/né; v pripade smrti klienta
ak neexistuje majetok na pokrytie dihov; v pripade, Ze konkurzné
konanie bolo ukoncené; ak st naklady na sudne trovy a pravne
poplatky vysSie ako moina vymoZitelna hodnota). Metodika
odpisovania CSOB Skupiny odré7a rozne aspekty lokélnych
zakonov a danovej politiky. Odpis je povaZovany za odUctovanie.
Odpis nie je povaZovany za odpustenie dlhu a CSOB Skupina si
v pripade odpisu ponechava vynititelné pravo voci diznikovi, aZ
pokym stidne konanie nerozhodne inak.

Financny zavazok je oductovany z konsolidovaného vykazu
o financnej situacii, ked je povinnost uvedena v zmluve spinena,
zrusena alebo skonci jej platnost.

CSOB Skupina oduétuje povodny financny zavazok a zatttuje
novy, pokial doslo kvyznamnej zmene zmluvnych podmienok
povodneho financného zavazku. Pri posudzovani vyznamnosti
CSOB Skupina porovnava stiéasnd hodnotu pefiaznych tokov
podlfa novych podmienok diskontovanu povodnou efektivnou
urokovou  sadzbou asucasnou hodnotou  zostdvajucich
penaznych tokov povodného financneho zavazku. Pokial je rozdiel
viac ako 10 %, CSOB Skupina odtctuje povodny finanény zavazok
a zauctuje novy financny zavazok.

Nakup alebo predaj financného aktiva s obvyklym terminom
dodania je transakcia uskutocnena v casovom ramci, ktory je
stanoveny pravidlami alebo konvenciami prislusneho trhu. Pri
véetkych portfdliach finanénych aktiv CSOB Skupina vykazuje
nakupy a predaje s obvyklym terminom dodania k datumu
vysporiadania. Pri pouziti datumu vysporiadania je financne
aktivum v konsolidovanom vykaze o financnej situacii zauctovane
alebo odUttované ku dfiu, kedy je prevedené z alebo na CSOB
Skupinu (datum vysporiadania). Pre financné aktiva v redingj
hodnote precenovane cez vykaz ziskov a strat alebo cez iny
komplexny vysledok sa zmena realnej hodnoty medzi datumom
dohodnutia obchodu a datumom vysporiadania v suvislosti
s nakupom alebo predajom vykazuje na riadku ,Cisty vysledok
zfinancnych operacii a kurzove rozdiely” pre financne aktiva
v realnej hodnote precerované cez vykaz ziskov a strat, pripadne
na riadku ,Ocenovacie rozdiely z financnych aktiv v redlngj
hodnote  precenovanych cez iny  komplexny  vysledok”
pre financné aktiva vrealnej hodnote precerované cez iny
komplexny vysledok. Ku driu vysporiadania je vysledné financné
aktivum alebo zavazok vykazané v konsolidovanom vykaze
ofinancnej situacii vrealne] hodnote poskytnutého alebo
prijatého protiplnenia.
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A write-off is a direct reduction of the gross carrying amount of a
financial asset when CSOB Group has no reasonable expectations
of recovering the financial asset on its entirety or a portion thereof
(loans are deemed to be uncollectible, the client has died and
there are no assets to cover the debts, the bankruptcy proceeding
was closed, the costs for court proceedings and legal fees are
higher than possible recovered amount). CSOB Group's write-off
policies reflect different aspects of local law and fiscal policies. A
write-off constitutes a derecognition event. Write-offs do not
constitute a debt forgiveness and CSOB Group retains its legally
enforceable rights towards the borrower until the official legal
proceedings have concluded otherwise.

A financial liability is derecognized from the Consolidated
Statement of Financial Position when the obligation specified
in the contract is discharged, cancelled, or expires.

CSOB Group derecognizes the original financial liability and
recognizes a new one, when there was a substantial change of
contractual terms and conditions of the original financial liability.
In assessing whether contractual terms are different, CSOB Group
compares the present value of the cash flows under the new
terms discounted using the original effective interest rate, and the
present value of the remaining cash flows of the original financial
liability. If the difference is more than 10%, CSOB Group
derecognizes the original financial liability and recognizes a new
one.

Aregular way purchase or sale of a financial asset is one in which
delivery of the asset is made within the timeframe generally
established by regulation or within the convention of the market.
For all categories of financial assets, CSOB Group recognizes
regular way purchases and sales using settlement date
accounting. In settlement date accounting, a financial asset is
recognized or derecognized in the Consolidated Statement of
Financial Position on the date itis physically transferred to or from
CSOB Group (settlement date). For Financial assets at fair value
through profit or loss or through other comprehensive income, fair
value movements between trade date and settlement date in
connection with purchases and sales are recognized under “Net
trading result and exchange differences” for Financial assets at
fair value through profit or loss; and eventually under
“Revaluation reserve on Financial assets at fair value through
other comprehensive income” for Financial assets at fair value
through other comprehensive income. At the settlement date, the
resultant financial asset or liability is recognized in the
Consolidated Statement of Financial Position at fair value of paid
or received consideration.
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25 Finanéné nastroje - klasifikacia, prvotné a nasledné ocenenie
/ Financial instruments — classification, initial and subsequent measurement

2.5.1 Financné aktiva / Financial assets

Financné aktiva vamortizovanej hodnote a financné aktiva v
realnej hodnote precerovaneé cez iny komplexny vysledok (FVOCI)
sU prvotne ocenené v realnej hodnote navysenej o transaktné
naklady priamo spojené sich obstaranim. Financné aktiva v
realnej hodnote precefiované cez wykaz ziskov a strat,
neobchodné financné aktiva povinne v realnej hodnote
precenované cez vykaz ziskov a strat st prvotne ocenené v reaing
hodnote.

Klasifikacia financnych aktiv je odlisna pre dlhové a majetkove
nastroje, preto je potrebné v prvom kroku definovat, Ci st financneé
aktiva investiciou do nastrojov vlastneho imania alebo ide o
dihovy nastroj. Majetkovy nastroj je definovany ako akakolvek
zmluva, ktora preukazuje zostatkovy podiel na Cistych aktivach
inej Gctovnej jednotky. Nasplnenie tejto podmienky CSOB
Skupina kontroluje, ¢i nastroj neobsahuje zmluvni povinnost
emitenta dodat penaznu hotovost alebo iné financné aktivum
alebo vymenit financné aktivum alebo financny zavazok s inym
subjektom za podmienok, ktoré su pre emitenta potencialne
nevyhodne.

VSetky financné péstroje, ktoré nespifiaji kritéria néstrojov
vlastného imania, CSOB Skupina klasifikuje ako dihové nastroje.

Financial assets at amortised cost and Financial assets at fair
value through other comprehensive income are measured initially
at fair value increased by transaction costs directly attributable
to their acquisition. Financial assets at fair value through profit or
loss, Non-trading financial assets mandatorily at fair value
through profit or loss are measured initially at fair value.

Classification of financial assets is different for debt and equity
instruments, therefore an assessment of the contractual terms of
the instruments is made on initial recognition of a financial asset,
to classify it as an equity or debtinstrument. An equity instrument
is defined as any contract that evidences a residual interest in
anather entity's net assets. To satisfy this condition, CSOB Group
reviews whether the instrument includes no contractual
obligation for the issuer to deliver cash or other financial asset or
exchange financial assets or financial liabilities with another
entity under conditions that are potentially unfavourable to the
IsSuer.

All instruments which do not meet the criteria of equity
instruments are classified as debt instruments by CSOB Group.

A Financné aktiva — dlhové nastroje / Financial assets — debt instruments

Klasifikdcia dlhovych financnych nastrojov aich nasledné
ocenenie zavisi od konkrétneho obchodného modelu, do ktorého
boli financné aktiva zaradené na zaklade charakteristik zmluvnych
penaznych tokov financnych aktiv.

CSOB Skupina Klasifikuje dlhové nastroje do nasledujtcich
portfolif:

= Financné aktiva v redlnej hodnote precerované cez vykaz
ziskov a strat (FVPL);

= Financné aktiva v realnej hodnote precefované cez iny
komplexny vysledok(FVOCI);

= Financné aktiva v amortizovanej hodnote (AC).

Classification and subsequent measurement of the debt
instruments depends on the business model, within which the
financial assets are held, and on the characteristics of the
contractual cash flows of the financial assets.

CSOB Group classifies debt instruments within the following
portfolios:

= Financial assets at fair value through profit or loss (FVPL);

= Financial assets at fair value through other comprehensive
income (FVOCI):

Financial assets at amortised cost (AC).
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al Financné aktiva v redlnej hodnote preceriované cez vykaz ziskov a strat (FVPL)
/ Financial assets at fair value through profit or loss (FVPL)

Portfolio zahfha tri podkategorie:

= financné aktiva na obchodovanie (HFT):

= financné aktiva pri obstarani klasifikované v realnej hodnote
preceriované cez vykaz ziskov a strat (FVPL) a

= neobchodné financné aktiva povinne v redlnej hodnote
preceriované cez vykaz ziskov a strat (MFVPL).

Financné aktiva na obchodovanie zahfnaju:

= derivaty na obchodovanie (pozn. ¢. 34) a
= nederivatove financné nastroje na obchodovanie.

DIhove nastroje musia byt zaradené do portfolia FVPL pokial:

= niestdrzané v ramei obchodného modelu, ktoreho cielom je
drzat aktiva s cielom inkasovat zmluvné penazné toky, alebo
vramei obchodného modelu, ktoreho cielom je inkasovat
zmluvné penazne toky a predavat financne aktiva; alebo

= zmluvné podmienky vedU k penaznym tokom, ktoré nie su
vyhradne platbami istiny a troku z nesplatenej sumy istiny.
Inak by tieto financné nastroje boli drzané vramci
obchodného modelu, ktorého cielom je drzat aktiva s ciefom
inkasovat zmluvné penazné toky, alebo v ramci obchodného
modelu, ktorého cielom je inkasovat zmluvné penazné toky
a predavat financné aktiva.

Medzi neobchodné financné aktiva povinne v realnej hodnote
precefiované cez vykaz ziskov a strat CSOB Skupina zaraduje
vnutroskupinovl pohladavku voci KBC, ktora vznika na zaklade
zmluvy medzi CSOB Skupinou a KBC, ktorou bol v CSOB Skupine
implementovany koncept Global Trading. V zmysle Global Trading
konceptu CSOB Skupina uskutotfiuje back-to-back obchodné
aktivity voci KBC s ciefom centralizovat trhové riziko do KBC.
Realizované zisky za obchodné aktivity spadajice pod Global
Trading uskutotnené v mene KBC prinéleia CSOB Skupine a st
vykazané v konsolidovanom vykaze ziskov a strat a ineho
komplexného vysledku na riadku ,Cisty vysledok z finanénych
operacii a kurzové rozdiely”. Potencialnu stratu z obchodnych
aktivit realizovanych v zmysle konceptu Global Trading v mene
KBC znasa KBC.
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Portfolio consists of three sub-categories:

= financial assets held for trading (HFT);

= financial assets classified at fair value through profit or loss
atinitial recognition (FVPL) and

non-trading financial assets mandatorily at fair value through
profit or loss (MFVPL).

Financial assets held for trading consist of:

= trading derivatives (refer to note 34) and
= financial instruments held for trading other than derivatives.

Debt instruments must be classified within the FVPL portfolio
when:

= they are not held within business model whose objective is
to hold assets to collect contractual cash flows or within a
business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets,
or alternatively,

= their contractual terms do not meet SPPI test. Otherwise
these instruments would be held within the business model
whose objective is to hold assets to collect contractual cash
flows or within a business model whose objective is achieved
by both collecting contractual cash flows and selling
financial assets.

In the portfolio of non-trading financial assets mandatorily at fair
value through profit or loss, CSOB Group classified an intragroup
receivable from KBC based on the contract between CSOB Group
and KBC implementing Global Trading concept in CSOB Group.
Under Global Trading, CSOB Group executes trading activities and
via a back-to-back transaction to KBC transfers market risk to KBC.
The realised gains from trading activities under Global Trading
executed in the name of KBC belong to CSOB Group and are
reported in the Consolidated Statement of Profit or Loss and Other
Comprehensive Income under “Net trading result and exchange
differences”. KBC bears any potential loss resulting from trading
activities realized in scope of the Global Trading concept on behalf
of KBC.
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Financné aktiva v redlnej hodnote preceriované cez vykaz ziskov a
strat su vykazované v konsolidovanom vykaze o financnej situacii
v redlnej hodnote. Zisky a straty vyplyvajuce zo zmien realne
hodnoty sa vykazuju v konsolidovanom vykaze ziskov a strat a
iného komplexného vysledku na riadku ,Cisty vysledok z
financnych operéacif a kurzové rozdiely” v obdobi, v ktorom vznikli.
Urokavé wynosy/ trokové naklady st vykazané v konsolidovanom
vykaze ziskov a strat ainého komplexného vysledku na riadku
,Vynosy podobné  drokom”/ ,Naklady podobné drokom”
v pripade bankovej knihy alebo na riadku ,Cisty vysledok z
financnych operdcii a kurzové rozdiely” v pripade obchodnej knihy
(aktiva na obchodovanie).

Financial assets at fair value through profit or loss are recognized
in the Consolidated Statement of Financial Position at fair value.
Gains and losses resulting from changes in fair value are
recognized in the Consolidated Statement of Profit or Loss and
Other Comprehensive Income under “Net trading result and
exchange differences” in the period, in which they occurred.
Interest income/expense is recognized in the Consolidated
Statement of Profit or Loss and Other Comprehensive Income
under “Income similar to interest”/ “Expense similar to interest”
in case of the banking book or under “Net trading result and
exchange differences” in case of trading book (trading assets).

b) Financné aktiva v realnej hodnote preceriované cez iny komplexny vysledok (FVOC)
/ Financial assets at fair value through other comprehensive income (FVOCI)

Financneé aktiva v realnej hodnote precenované cez iny komplexny
vysledok zahfnaju financne aktiva drzané v ramci obchodného
modelu s cielom inkasovat zmluvné penainé toky, ktoré
predstavuju vyhradne splatky istiny a Urokov z nesplatenej sumy
istiny, ako aj ich predavat. Postdenie klasifikacie sa musi
uplatnovat na cely dlhovy nastroj.

\/ konsolidovanom vykaze o financnej situacii su tieto financne
aktiva precenovane v realnej hodnote cez iny komplexny vysledok.
Nerealizovang zisky a straty vyplyvajuce zo zmien realnej hodnoty
tychto financnych aktiv sa vykazuju v inom komplexnom vysledku.

\/ pripade, 7e je aktivum oductovang, nerealizovany zisk alebo
strata je oductovana z iného komplexného vysledku a vykazana
v konsolidovanom vykaze ziskov a strat a iného komplexneho
wsledku na riadku ,Cisty realizovany zisk z finanénych aktfv
v realnej hodnote precenovanych cez iny komplexny vysledok”.

Urokavé vynosy z finanénych aktiv vypogitané na zaklade metody
efektivnej urokovej sadzby, su vykazane v konsolidovanom vykaze
ziskov a strat a iného kamplexného vysledku na riadku , Urokové
vynosy”. Pre znizenie hodnoty dihovych nastrojov zaradenych
v portfoliu FVOCI vid pozn. €. 2.10.
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Financial assets at fair value through other comprehensive
income are financial assets held within a business model whose
objective is to hold assets to collect contractual cash flows, which
are solely payments of principal and interest on the principal
amount outstanding, as well as to sell financial assets. The
assessment of classification must be applied to the debt
instrument as a whole.

These financial assets are measured at fair value through other
comprehensive income in the Consolidated Statement of
Financial Position. Unrealized gains and losses resulting from
changes in fair value of these financial assets are recognized in
other comprehensive income.

In case that the financial asset is derecognized, the unrealized
gain or loss is derecognized from other comprehensive income
and recognized under “Net realized result from Financial assets at
fair value through other comprehensive income” in the
Consolidated  Statement of Profit or Loss and Other
Comprehensive Income.

Interest income from financial assets calculated based on
effective interest rate method are recognized in the Consolidated
Statement of Profit or Loss and Other Comprehensive Income
under “Interest income”. For the impairment of assets held within
FVOCI portfolio see note 2.10.
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c) Financné aktiva v amortizovaney hodnote (AC) / Financial assets at amortised cost (AC)

Financné aktiva v amortizovanej hodnote st nederivatove dihové
financné aktiva drzané v ramci obchodného modelu s cielom
inkasovat zmluvné penazné toky, ktoré predstavuju vyhradne
splatky istiny a Uroku z nesplatenej sumy istiny.

Financné aktiva sa ocenuju v amortizovanej hodnote na zaklade
metody efektivnej Grokovej sadzby v konsolidovanom vykaze
ofinancnej situacii. Amortizovana hodnota je vypocitana
pri zohladneni diskontu alebo prémie pri obstarani a poplatkov,
ktoré sU integralnou stcastou efektivnej irokovej sadzby.

Hruba Uctovna hodnota (GCA) financneho aktiva je jeho hodnota
pri prvotnom oceneni minus splatky istiny plus kumulativna
amortizacia na zaklade metody efektivne] Urokove] sadzby
(pri znehodnotenych aktivach vratane tzv. roku po splatnosti)
pred Upravou oopravnd  polozku.  Uroky 7 omeskania
20 znehodnotenéha finanéného aktiva nie st st¢astou GCA. Urok
po splatnosti je definovany ako zmluvny Grok z financnych aktiv,
ktoré s najvacsou pravdepodobnostou ostanu nesplateneé.

Amortizacia je zahrnuta v konsolidovanom vykaze ziskov a strat
a iného komplexného vysledku na riadku , Urokové vynasy”. Straty
vznikajuce zo znehodnotenia tychto aktiv su  vykazane
vkonsolidovanom vykaze ziskov a strat ineho komplexného
vysledku na riadku ,Opravné polozky a rezervy na podsuvahoveé
rizika”. Vid pozn. ¢. 2.10.

a) Rekiasifikacia / Reclassification

Financné aktiva nemdzu byt reklasifikované po prvotnom
zalitovan, s vynimkou pripadov, kedy CSOB Skupina menf svoj
obchodny model pre riadenie finanénych aktiv. Ku zmene moze
dojstiba vtedy, ked CSOB Skupina zaéne vykondvat uritt &innost
vyznamnu pre jej fungovanie alebo ju vykonavat prestane.
Reklasifikacia sa vykona k prvému dnu obdobia vykazovania
nasledujuceho po zmene.

Financial assets at amortised cost are non-derivative debt
financial assets held within a business model whose objective is
to hold assets to collect contractual cash flows, which are solely
payments of principal and interest on the principal amount
outstanding.

Financial assets are measured at amortised cost based on
effective interest rate method in the Consolidated Statement of
Financial Position. Amartised cost is calculated by considering any
discount or premium on acquisition and fees that are an integral
part of the effective interest rate.

Gross carrying amount (GCA) of a financial asset is defined as the
amount at which the financial assets is measured at initial
recognition minus the principal repayment plus the cumulative
amortisation using the effective interest method (including on
impaired exposures —so-called reserved interest) before adjusting
for any impairment losses. Penalty interests of impaired financial
asset are not part of GCA. Reserved interest is defined as the
contractual interest on financial assets which are likely to remain
unpaid.

The amortisation is included in the Consolidated Statement of
Profit or Loss and Other Comprehensive Income under “Interest
income”. The losses arising from the impairment of such
investments are recognized in the Consolidated Statement of
Profit or Loss and Other Comprehensive Income under
“Impairment losses and Provisions for off-balance sheet risks”.
See note 2.10.

Financial assets are not reclassified after their initial recognition,
except in the case when CSOB Group changes its business madel
for managing financial assets, which could occur only when
CSOB Group begins or ceases to perform an activity that is
significant to its operations. The reclassification takes place from
the start of the first reporting period following the change.

B Financné aktiva — nastroje vlastného imania / Financial assets — equity instruments

Nastroje vlastného imania su ocefované v realnej hodnote
v konsolidovanom vykaze o finanCnej situacii. Za urcitych
okolnosti moze byt pre nekgtované nastroje vlastného imania
obstaravacia cena vhodnym meradlom realnej hodnoty.

Equity instruments are measured at fair value in the Consolidated
Statement of Financial Position. In limited conditions, acquisition
costs can be an appropriate measure of fair value for the
unquoted equity instruments.
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/é&kladnym portfoliom pre nastroje vlastného imania je portfolio The basic measurement portfolio of equity instruments is FVPL.
FVPL. Avsak CSOB Skupina mdZe neodvolatelne rozhodnt, 7e However, CSOB Group can make an irrevocable decision that
precenenie redlngj hodnoty nastrojov vlastného imania (vratane subsequent changes in fair value (including exchange rate
kurzovych rozdielov) bude vykazané v inom komplexnom vysledku differences) are recognized in other comprehensive income within
v ramci portfolia FVOCI. Pri predaji alebo inom oddctovani nastroja portfolio FVOCI. In case of sale or disposal of instrument held
vlastného imania drzaného v portfoliu FVOCI nemdze byt within  FVOCI portfolio, the amounts recognized in Other
precenenie preklasifikované z iného komplexného vysledku do Comprehensive Income are not transferred to the Consolidated
konsolidovaneho vykazu ziskov a strat. Vynimkou je prijata Statement of Profit or Loss. The only exception applies to the
dividenda, ktora je vykazana v konsolidovanom vykaze ziskov a dividend income which is recognized in the Consolidated
strat. Statement of Profit or Loss.

Pre nastroje vlastného imania sa nevykazuju Ziadne ocakavané Expected credit losses are not recognized for equity instruments.

Gverove straty.

252 Financné zavazky / Financial liabilities

CSOB Skupina Klasifikuje finanéné zavazky do nasledujicich CSOB Group classifies financial liabilities in the following

portfolii: portfolios:

= Financné zavazky v realnej hodnote precenovane cez vykaz = Financial liabilities at fair value through profit or loss (FVPL);
ziskov a strat (FVPL): = Financial liabilities at amortised cost (AC).

= Financné zavazky v amortizovanej hodnote (AC).

A Finanéné zavézky v redlnej hodnote precefiované cez vykaz ziskov a strat (FVPL)
/ Financial liabilities at fair value through profit or loss (FVPL)
Toto portfolio zahfia dve podkategorie: This portfolio consists of two sub-portfolios:
= Financné zavazky na obchodovanie (HFT). Do tohto portfolia = Financial liabilities held for trading (HFT). Within this sub-
patria aj véetky derivaty dohodnuté CSOB Skupinou; portfolio, all derivatives CSOB Group entered are held;
= Financné zavazky klasifikované pri obstaranf ako zavazky v = Financial liabilities classified at fair value through profit or
realnej hodnote precerované cez vykaz ziskov a strat (FVPL). loss at initial recognition (FVPL). Within this sub-portfolio,

Do tejto podkategorie je mozneé klasifikovat financné zavazky, financial liabilities can be classified if they meet at least one

ak spifiaju aspofi jedno z nasledovnych kritérif: of the following criteria:

o klasifikacia eliminuje alebo vyznamnym sposobom o classification eliminates or significantly reduces a
redukuje nekonzistenciu ocenenia aktiv a zavazkov alebo measurement inconsistency of assets and liabilities,
nekonzistenciu vo vykazani ziskov a strat zo zmien orinconsistency of recognizing the gains and losses
ocenenia aktiv a zavazkov; from revaluation differences of assets and liabilities;

o zavazky predstavuju skupinu financnych zavazkov, ktoré o the liabilities represent a group of financial liabilities,
st riadené a hodnotené na zaklade ich realnej hodnaty, which are managed and evaluated based on their fair
v stlade so zdokumentovanym riadenim rizik alebo value and in accordance with a documented risk
investicnou stratégiou; management or investment strategy;

o financné zavazky obsahuji vlozené derivaty, okrem o financial liabilities contain embedded derivatives;
pripadov, kedy tieto vlozené derivaty vyznamnym excluding the cases when these embedded derivatives
spbsobom nemodifikuju penazné toky, alebo by ich do not modify the contractual cash flow in a significant
nebolo mozné vykazat oddelene. manner, or they could not be recognized separately.

Po prvotnom vykazani je zakazane reklasifikovat financné nastroje After initial recognition, the financial instruments cannot be
do alebo z tohto portfolia. reclassified to or from this portfolio.
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Financné zavazky v realnej hodnote precenované cez vykaz ziskov
a strat s vykazované v konsolidovanom vykaze o financne
situdcii v redlnej hodnote. Zisky a straty vyplyvajlice zo zmien
realnej hodnoty sa vykazuju v konsolidovanom vykaze ziskov a
strat a iného komplexného vysledku na riadku ,Cisty vysledok z
financnych operéacif a kurzové rozdiely” v obdobi, v ktorom vznikli.
Urokavé vynosy a trokové naklady st vykazané v konsolidovanom
vykaze ziskov a strat ainého komplexného vysledku na riadku
,Vynosy podobné drokom”/ ,Naklady podobné drokom”
v pripade bankovej knihy alebo na riadku ,Cisty vysledok z
financnych operdcii a kurzové rozdiely” v pripade obchodnej knihy
(zavazky na obchodovanie).

Financial liabilities at fair value through profit or loss are
recognized in the Consolidated Statement of Financial Position at
fair value. Gains and losses resulting from fair value revaluation
are recognized in the Consolidated Statement of Profit or Loss and
Other Comprehensive Income under “Net trading result and
exchange differences” in the period, in which they occur. Interest
income/expense is recognized in the Consolidated Statement of
Profit or Loss and Other Comprehensive Income under “Income
similar to interest”/ “Expense similar to interest” in case of the
banking book or under “Net trading result and exchange
differences” in case of trading book (trading liabilities).

B Financné zavazky v amortizovanej hodnote / Financial liabilities at amortised cost

Financné zavazky v amortizovanej hodnote su nederivatove
finanené zavazky, pri ktorych zo zmluvnych podmienok pre CSOB
Skupinu vyplyva povinnost dodat hotovost alebo iné financne
aktivum protistrane tohto nastroja.

V konsolidovanom vykaze o financnej situacii su tieto zavazky
prvotne ocenené v ich realnej hodnote prijatej protihodnoty
zvySenej o transakcné naklady. Nasledne sU oceriované v
amortizovanej hodnote na zaklade metody efektivnej Urokovej
sadzby. Amortizovana hodnota je vypocitana pri zohladneni
diskontu alebo prémie a poplatkov, ktoré st integralnou stcastou
efektivne] Urokove] sadzby. Amortizacia je  zahrnuta v
konsolidovanom wvykaze ziskov astrat a iného komplexného
vysledku na riadku , Urokové néklady”.
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Pri prvotnom zaGétavani, by CSOB Skupina mala ocenit finanéné
aktiva afinancné zavazky vich realnej hodnote, ktora sa
za normalnych podmienok rovna transakcnej cene. V pripade ak
sa realna hodnota finanéného aktiva alebo financného zavazku
odlisuje od transakénej ceny CSOB Skupina by mala zalgtovat
financny nastroj nasledovne: v pripade, Ze sa transakcna cena
z neaktivneho trhu odliSuje od realnej hodnoty inych transakcif
na trhu pre rovnaky nastroj alebo od realnej hodnoty zaloZene
na ocenovacich technikach, ktoré obsahujl iba Udaje zistitelné
7 trhu, rozdiel medzi transakcnou cenou a realnou hodnotu (tzv.
Day 1 profit/ Day 1 loss) je vykazany v konsolidovanom vykaze
ziskov a strat a iného komplexného vysledku na riadku |, Cisty
vysledak z financnych operdacii a kurzové rozdiely”. V opatnom
pripade (napr. ak nie si medzi premennymi vstupujdcimi
do modelu iba Udaje zistitelné z trhu) je Day 1 profit/ Day 1 loss
vykazovany v konsolidovanom vykaze ziskov a strat a iného
komplexného vysledku pocas Zivotnosti az do splatnosti nastroja.

Day 1 profit/ Day 1 loss / Day 1 profit/ Day 1 loss
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Financial liabilities at amortised cost are non-derivative financial
liabilities, where the substance of the contractual terms results in
CSOB Group having an obligation either to deliver cash or another
financial asset to the counterparty of this instrument.

Financial liabilities are initially measured at fair value of the
consideration received including transaction costs in the
Consolidated Statement of Financial Position. Subsequently, they
are measured at amortised cost using the effective interest rate
method. Amortised cost is calculated by considering any discount
or premium on acquisition and fees that are an integral part of the
effective interest rate. The amortisation is included in the
Consolidated  Statement of Profit or Loss and Other
Comprehensive Income under “Interest expense”.

Atinitial recognition, CSOB Group shall measure a financial asset
or financial liability at its fair value, which is normally the
transaction price. However, if the fair value of the financial asset
or financial liability at initial recognition differs from the
transaction price, CSOB Group shall account for that instrument
at that date as follows: when the transaction price in a non-active
market differs from the fair value of other observable market
transactions in the same instrument or from the fair value based
on a valuation technique whose variables include only data from
observable markets, the difference between the transaction price
and the fair value (Day 1 profit/ Day 1 loss) is reported in the
Consolidated  Statement of Profit or Loss and Other
Comprehensive Income under “Net trading result and exchange
differences”. If thisis not the case (i.e. the variables do not include
only data from observable markets), Day 1 profit/ Day 1 loss is
reserved and is released in the Consolidated Statement of Profit
or Loss and Other Comprehensive Income during the life and until
the maturity of the financial instrument.
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26 VloZené derivaty / Embedded derivatives

CSOB Skupina prilefitostne nakupuje alebo vydava finanéné
nastroje, ktoré obsahuju vlozené derivaty. Poziadavky klasifikacie
financnych nastrojov musia byt aplikované pre dihové financné
nastroje rovnako ako aj pre hybridné financné nastroje
obsahujuce vlozeny derivat, pricom vloZeny derivat nemoze byt
oddeleny od hostitelskej zmluvy. Vtomto pripade je financny
nastroj posudzovany ako celok. Ak zmluvné penazné toky celého
financného nastroja nepredstavuju vyhradne splatky istiny
aurokov znesplatenej sumy istiny, financny nastroj je
klasifikovany ako financny nastroj v realnej hodnote precenovany
cez vykaz ziskov a strat.

Vlozeny derivat vo financnom zavazku sa oddeli od hostitelske)
zmluvy a vykaze sa samostatne v realnej hodnote, ak ekonomicke
charakteristiky arizika vlozeneho derivatu nie st Uzko spate
sekonomickymi charakteristikami  hostitelskej — zmluvy,
samostatny nastroj s rovnakymi podmienkami ako viozeny derivat
by spiial definiciu derivatu acely finanény néstroj nie je
kategorizovany ako financny zavazok v realnej hodnote
precenovany cez vykaz ziskov a strat. V pripade, ze oddeleny
derivat nespiia podmienky na zabezpetenie, povaiuje sa
za derivat na obchodovanie. V pripadoch, kedy CSOB Skupina
nemdze vlozeny derivat spolahlivo oddelit, cely nastroj sa
kategoarizuje ako financny nastroj v realnej hodnote precenovany
cez vykaz ziskov a strat.

44

CSOB Group occasionally purchases or issues financial
instruments  containing embedded derivatives. As  the
requirement for classification of a financial asset must be applied
for the debt instrument, as well as when it is a hybrid instrument
containing embedded derivative, the embedded derivative
cannot be separated from the host contract. In this case, the
entire financial instrument is assessed as a whole. When the
contractual cash flows of the financial instrument as a whole
represent cash flows other than principal and interest, then such
financial instrument has to be categorized as financial instrument
at fair value through profit or loss.

An embedded derivative into financial liability is separated from
the host contract and carried separately at fair value if the
economic characteristics and risks of the embedded derivative are
not closely related to the economic characteristics of the host
contract, a separate instrument with the same terms as the
embedded derivative would meet the definition of a derivative,
and the instrument as a whole is not classified as financial liability
at fair value through profit or loss. If a separate derivative does
not qualify as a hedging derivative, it is classified as a trading
derivative. When CSOB Group cannot reliably separate the
embedded derivative, the entire hybrid instrument is classified at
fair value through profit or loss.
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2.7 Zabezpecovacie derivaty / Hedging derivatives

CSOB  Skupina wyufila moinost nadalej pokracovat
v zabezpeCovacom  (ctovnictve podla IAS 39 (v sulade
so skratenou verziou IAS 39) a pockat na dalSi vyvoj na Urovni
Rady pre Medzinarodné Uctovné Standardy (IASB) tykajlci sa
makro zabezpecenia.

Zabezpetovacie derivaty si v ramci stratégie CSOB Skupiny
uréené na zabezpecenie urgitych rizik a spifiaju vietky podmienky
Klasifikacie zabezpetovacich derivatov podla IFRS. Kritéria CSOB
Skupiny pre klasifikaciu zabezpeCovacich derivatov zahfiaju:

= yztah medzi zabezpeCovacim a zabezpecenym nastrojom,
funkcia a strategia je formalne zdokumentovana pred
vznikom zabezpeCovacej transakcie;

= vztah medzi zabezpeCovacim a zabezpeCenym nastrojom je
formalne zdokumentovany pri- vzniku zabezpeCovace
transakcie a ocakava sa, 7e bude vysoko efektivne znizovat
riziko zabezpeceného nastroja pocas obdobia zabezpecenia;

= poCas trvania zabezpeCovacieho vztahu je zabezpeCenie
vysoko efektivne. Zabezpecenie sa povazuje za vysoko
efektivne, ak zmeny v realnej hodnote, ktoré suvisia
so zabezpecenym rizikom pocas obdobia zabezpecenia,
vykompenzuji zmeny v realnej hodnote zabezpetovacieho
nastroja v rozsahu od 80 % do 125% bertc do Gvahy
materialnu hranicu urcend na zaCiatku zabezpecovacieho
kontraktu na zaklade bazického bodu (BPV).

CSOB Skupina pouziva zabezpetovacie derivaty na zabezpedenie
realnej hodnoty a penaznych tokov vykazanych aktiv alebo
zavazkov za Ucelom riadenia Urokoveho rizika.
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CSOB Group opted to use the IAS 39 hedge-accounting principles
(in accordance with the carved-out version of IAS 39) and awaits
further developments at the International Accounting Standards
Board (IASB) regarding macro hedging.

Within  CSOB Group's strategy hedging derivatives are
determined for hedging some risks and meet all criteria for the
classification of hedging derivatives in compliance with IFRS.
CSOB Group's criteria for the application of hedge accounting
include:

= formal documentation of the hedging instrument, hedged
item, hedging objective, strategy and relationship is
prepared before hedge accounting is applied;

= the hedge is documented at inception showing that it is
expected to be highly effective in offsetting the risk in the
hedged item throughout the hedging period,

= the hedge is highly effective on an ongoing basis. The hedge
is considered to be highly effective if the changes in fair value
attributable to the hedged risk during the period for which
the hedge is designated are expected to offset the fair value
changes of the hedging instrument in a range of 80% to
125% based on materiality threshold set at the beginning of
the hedge contract depending on a basis point value (BPV).

CSOB Group uses instruments, designated as hedging
instruments as fair value hedges and cash flow hedges to
manage interest rate risk.
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2.7.1

/meny realnej hodnoty zabezpecovacich nastrojov sa vykazuj
v konsolidovanom vykaze ziskov a strat a iného komplexného
vysledku spolu so zmenami redlnej hodnoty zabezpeCovanych
poloziek (aktlv alebo zavazkov), kuktorym mozno priradit
zabezpetovacie riziko, a to na riadok , Cisty vysledok z finanénych
operacii a kurzové rozdiely”.  Urokové  vynosy/naklady
20 zabezpeCovacieho nastroja sU vykazané spolu s Urokovymi
vynosmi/nakladmi zabezpecovanej polozky v konsolidovanom
vykaze ziskov a strat a iného komplexného vysledku na riadku
Urokové vynosy"/ ,Urokové naklady".

Kladna hodnota zabezpeCovacich nastrojov a precenenie

aktivnych  zabezpeCovanych — poloziek  sa  wykazuje v
konsolidovanom vykaze o financnej situdcii na riadku ,Ostatné
aktiva”.  Zaporna hodnota  zabezpeCovacich nastrojov  a

precenenie pasivnych zabezpecovanych poloziek sa vykazuje na
riadku ,Ostatné zavazky”. Pre prehlad zabezpecovacich derivatov
vid pozn. . 34.

Uttovanie zabezpetenia sa skonéi, ked CSOB Skupina zrusf
zabezpeCovaci vztah, po expiracii zabezpecovacieho nastroja
alebo jeho predaji, vypovedani, resp. realizacii predmetnej zmluvy,
alebo ked zabezpetovaci vztah prestane spifiat podmienky
Uctovania o zabezpeceni.

Zabezpecenie realnej hodnoty / Fair value hedges

46

Changes in the fair value of hedging instruments are recognized
in the Consolidated Statement of Profit or Loss and Other
Comprehensive Income under “Net trading result and exchange
differences” together with any changes in the fair value of the
hedged items (assets or liabilities) that are attributable to the
hedged risk. Interest income/interest expense of hedging
instrument is presented in the Consolidated Statement of Profit or
Loss and Other Comprehensive Income together with interest
income/interest expense of hedged item under “Interest
income”/ “Interest expense”.

The positive fair value of hedging instruments and the revaluation
of assets hedged is presented in the Consolidated Statement of
Financial Position under “Other assets”. Negative value of
hedging instruments and revaluation of liability hedged items is
presented under “Other liabilities”. For an overview of hedging
derivatives, see note 34.

Hedge accounting is discontinued, when CSOB Group revokes the
hedging relationship, the hedging instrument expires or is sold,
terminated, or exercised, or no longer qualifies for hedge
accounting.
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2.1.2

Efektivna Cast ziskov alebo strat zo zabezpecovacich derivatov sa
prvotne vykazuje priamo v inom komplexnom vysledku a
kumulovane vo vlastnom imanf na riadku , Ocenovacie rozdiely z
nastrojov na zabezpeCenie penaznych tokov”. Neefektivna ¢ast
nerealizovanych ziskov a strat zabezpeCovacich derivatov sa
vykéaZe v polazke ,Cisty vysledok z finanénych operacif a kurzové
rozdiely” v konsolidovanom vykaze ziskov a strat a iného
komplexného vysledku. V' momente, ked zabezpecovana
transakcia ovplyvni konsolidovany vykaz ziskov a strat a iného
komplexného vysledku, strata alebo zisk zo zabezpeCenia sa
preklasifikuju z iného komplexného vysledku na prislichajdci
riadok vynosov a nakladov vo vykaze ziskov a strat.

Ak sa platnost zabezpecovacieho nastroja skoncila, bol predany,
uplatneny alebo u? nespifia podmienky na UGctovanie o
zabezpeceni, kumulativne zisky alebo straty existujuce k tomuto
datumu zostavaju vo vlastnom imani a su preklasifikované z iného
komplexného vysledku do ziskov a strat, ked vykaz ziskov a strat
ovplyvni zabezpeCovana ocakavana transakcia. Ak ocakavana
transakcia uz nie je pravdepodobna, kumulativne zisky alebo
straty vykazované vo vlastnom imani su ihned preklasifikovane z
ineho komplexneho vysledku do ziskov a strat.

Zabezpecenie penaznych tokov / Cash flow hedges

47

The effective portion of the gain or loss on the hedging instrument
is initially recognized in other comprehensive income and
accumulated in equity under “Revaluation reserve on cash flow
hedge”. The ineffective partion of the gain or loss on the hedging
instrument is recognized immediately in the Consolidated
Statement of Profit or Loss and Other Comprehensive Income
under “Net trading result and exchange differences”. When the
hedged cash flow affects the Consolidated Statement of Profit or
Loss and Other Comprehensive Income, the gain or loss on the
hedging instrument is reclassified from other comprehensive
income to the corresponding income or expense line in Profit or
Loss.

When the hedging instrument expires, or is sold, terminated,
exercised, or when a hedge no longer meets the criteria for hedge
accounting, any cumulative gain or loss existing in equity at that
time remains in equity and is reclassified from other
comprehensive income to profit or loss when the hedged forecast
transaction is ultimately recognized in profit or loss. When a
forecast transaction is no longer expected to occur, the
cumulative gain or loss that was reported in equity is immediately
transferred from other comprehensive income to profit or 10ss.
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2.8 Zmluvy o financovani cennych papierov - repo a reverzné repo
/ Securities funded under repurchase and reverse repurchase agreements

Cenné papiere predané na zaklade zmluvy o predaji a spatngj
kipe (repo obchody) zostavaju ako aktiva v konsolidovanom
vykaze o finanCnej situacii, pricom prijaté prostriedky st vykazané
v konsolidovanom vykaze o financnej situacii na riadku ,Financné
zavazky v redlnej hodnote cez vykaz ziskov a strat” alebo ,Zavazky
voCi bankam v amortizovanej hodnote” alebo ,Vklady a Gvery
prijaté od klientov vamortizovanej hodnote” v zavislosti
od protistrany a ekonomickej podstaty Gveru.

Rozdiel medzi predajnou cenou a nakupnou cenou pri spatnom
nakupe predstavuje ,Urokové naklady’/ Néaklady podobné
(rokom" (v pripade zapornej repo sadzby ,Urokové vynosy"/
,Vynosy podobné Urokom”), ktoré su Casovo rozliSovane
na zaklade metody efektivnej Urokovej sadzby v konsolidovanom
vykaze ziskov a strat a ineho komplexného vysledku pocas trvania
zmluvy. Ak ma protistrana pravo predat alebo zalozit cenné
papiere, CSOB Skupina preklasifikuje tieto cenné papiere podla
ich kategorie do konsolidovaneho vykazu o financnej situacii na
riadok ,z toho: zalozené ako kolateral”.

Nakupené cenné papiere na zaklade zmluvy o spatnom predaji
(reverzné repo obchody) nie sU vykazané v konsolidovanom
vykaze o financnej situacii. Poskytnuté prostriedky sa vykazuju
v konsolidovanom vykaze o financnej situacii na riadku ,Financné
aktiva v redlnej hodnote precenovane cez vykaz ziskov a strat”
alebo ,Pohladavky voci bankam v amortizovanej hodnote” alebo
,Uvery poskytnuté klientom v amortizovanej hodnote” v zvislosti
od protistrany a ekonomicke] podstaty Gveru. Rozdiel medzi
kipnou a spatnou predajnou cenou predstavuje ,Urokavé
vynosy”/ ,Vynosy podobné trokom”, ktoré su Casovo rozliSované
na zaklade metody efektivnej Urokovej sadzby v konsolidovanom
vykaze ziskov a strat a ineho komplexného vysledku pocas trvania
zmluvy.
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Securities sold under agreements to repurchase at a specified
future date (repos) remain in the Consolidated Statement of
Financial Position as assets. The corresponding cash received is
recognized in the Consolidated Statement of Financial Position
under “Financial liabilities at fair value through profit or loss”,
“Amounts owed to financial institutions at amortised cost” or
“Amounts owed to customers at amortised cost” depending on
the counterparty and reflecting the economic substance of the
loan.

The difference between the sale and repurchase prices is treated
as “Interest expense”/ “Expense similar to interest” (in case of
negative repo rate as “Interest income”/ “Income similar to
interest”) and is accrued using the effective interest rate method
in the Consolidated Statement of Profit or Loss and Other
Comprehensive Income over the life of the agreement. When the
counterparty has the right to sell or repledge the securities, CSOB
Group reports those securities in the Consolidated Statement of
Financial Position under “of which: pledged as collateral”.

Conversely, securities purchased under agreements to resell at a
specified future date (reverse repos) are not recognized in the
Consolidated Statement of Financial Position. The corresponding
cash paid is recognized in the Consolidated Statement of
Financial Position under “Financial assets at fair value through
profit or loss”, “Loans and receivables from financial institutions
at amortised cost” or “Loans and receivables from customers at
amortised cost”, depending on the counterparty and the
economic substance of the loan. The difference between the
purchase and resale prices is treated as “Interest income”/
“Income similar to interest “ and is accrued using the effective
interest rate method in the Consolidated Statement of Profit or
Loss and Other Comprehensive Income over the life of the
agreement.
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29 Realna hodnota finanénych nastrojov / Fair value of financial instruments

Realna hodnota financného nastroja predstavuje cenu, ktora by
sa prijala pri predaji aktiva alebo zaplatila pri prevode zavazku
vriadnej transakcii medzi trhovymi UCastnikmi k datumu
ocenenia.  Ocenenie  redlnou  hodnotou  je  zaloZené
na predpoklade, Ze transakcie predaja majetku alebo prevodu
zavazku nastanu na:

= primamom trhu pre dané aktivum alebo zavazok alebo

= v pripade, ak neexistuje primarny trh, na trhu, ktory je
zhladiska predaja majetku alebo prevodu zavazku
najvyhodnejsi.

Primarny, resp. najvyhodnej§f trh musi byt pre CSOB Skupinu
dostupny.

Pri ocenovani financnych aktiv a zavazkov realnou hodnotou sa
pouzivaju tie iste predpoklady, ktoré by pouzili Ucastnici na trhu
pri ocenovani aktiv alebo zavazkov, ak by konali vo svojom
najlepsom ekonomickom zaujme. Pri ocenovani nefinancnych
aktiv sa berie do vahy schopnost trhovych tcastnikov generovat
ekonomickeé Uzitky Co najvacsim a najlepSim vyuzitim aktiv alebo
predajom majetku inému Gcastnikovi trhu, ktory by toto aktivum
vyuzil Co najviac a najlepSie.

Financné nastroje klasifikované ako financné aktiva a financné
zavazky v realnej hodnote precenované cez vykaz ziskov a strat
afinancné aktiva vrealnej hodnote precenované cez iny
komplexny vysledok st ocenované realnou hodnotou s pouzitim
katovanych trhovych cien, ak je zverejnena cena kotovana
na aktivnom trhu. U financnych nastrojov, ktore nie su
obchodované na aktivnych trhoch, su ich realne hodnoty
odhadnuté s pouzitim modelov ocenovania, katovanych cien
nastrojov s podobnymi charakteristikami alebo diskontovanych
penaznych tokov. Tieto metody odhadu realnej hodnoty mozu byt
znacne ovplyvnené predpokladmi, ktoré CSOB Skupina pouiva
vratane diskontnej sadzby, likviditnych a rizikovych prirazok
a odhadu buducich penaznych tokov. Vid pozn. ¢. 36.
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The fair value of the financial instrument is the price that would
be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the
measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the
liability takes place either:

= inthe principal market for the asset or liability or
= in the absence of a principal market, in the most
advantageous market for the asset or liability.

The principal or the most advantageous market must be
accessible by CSOB Group.

The fair value of an asset or a liability is measured using the
assumptions that market participants would use when pricing the
asset or liability, assuming market participants act in their
economic best interest. A fair value measurement of a non-
financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would
use the asset in its highest and best use.

Financial instruments classified as Financial assets and Financial
liabilities at fair value through profit or loss or Financial assets at
fair value through other comprehensive income are fair valued
using the quoted market prices if a price is quoted in an active
market. For financial instruments that are not traded in an active
market, their fair values are estimated using pricing models,
quoted prices of instruments with similar characteristics, or
discounted cash flows. These fair value estimation techniques
may be affected by assumptions made by CSOB Group, including
the discount rate, liquidity and credit spreads and estimates of
future cash flows. See note 36.
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2.10

Ku koncu ka?dého kalendérmeho mesiaca CSOB Skupina
posudzuje financné aktiva, ktoré su predmetom znehodnotenia
a prehodnocuje vySku straty zo znehodnotenia. Priamy dopad
na vypoCet znehodnotenia méa stanovenie stupria finanéného
aktiva, ako aj odhad vysky a ¢asu budtcich pefiaznych tokov.

CSOB Skupina posudzuje zniZenie hodnoty finanénych aktiv
na individualnej Urovni pre financné aktiva, ktoré su individualne
vyznamné a na portfoliovej Urovni pre tie, ktoré nie st individualne
vyznamné. Pre Ucely posudzovania znizenia hodnoty finanénych
aktiv na portfoliovej drovni su financné aktiva zoskupené na
zaklade podobnych charakteristik Gverového rizika.

Ak CSOB Skupina zisti, 7e neexistuje Ziadny objektivny dévod
na znizenie hodnoty individualne posudzovaneho finanéného
aktiva, zaradi posudzované financné aktivum do skupiny
financnych aktiv s podobnymi charakteristikami Gveroveho rizika
a posudzuje znizenie hodnoty financnych aktiv na portfoliovej
urovni. Financneé aktiva, pri ktorych sa posudzuje znizenie hodnoty
financnych aktiv na individualnej Urovni, a pre ktoré je zauctovana
ECL, nie su zaradené do posudzovania zniZenia hodnoty
financnych aktiv na portfoliove] Urovni.

Financné aktiva, ktoré st predmetom znehodnotenia, su
klasifikované do troch stupnov: stupen 1. bezproblémove
(performing); stupen 2: vyznamny narast v kreditnom riziku, ale
stale nezlyhane (underperforming) a stupen 3: problémove (non-
performing) alebo zlyhané (akonahle spifia definiciu zlyhania).
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Znizenie hodnoty finanénych aktiv / Impairment of financial assets

CSOB Group reviews the financial assets, which are subject to
impairment, and re-evaluates the impairment losses at the end of
each calendar month. Determining stage of a financial asset and
estimating the volume and timing of future cash flows has direct
impact on the impairment calculation.

CSOB Group assesses impairment of financial assets on an
individual basis for financial assets that are individually
significant, and collectively for financial assets that are not
individually significant. For the purposes of a collective evaluation
of impairment, financial assets are grouped based on similar
credit risk characteristics.

It CSOB Group determines that no objective evidence of
impairment exists for an individually assessed financial asset, it
includes the asset in a group of financial assets with similar credit
risk characteristics and assesses them for impairment collectively.
Assets that are assessed for impairment individually and for
which an ECL is or continues to be recognized are not included in
a collective assessment of impairment.

Financial assets that are subject to impairment are classified into
three stages, namely Stage 1. Performing; Stage 2:
Underperforming (where significant increase in credit risk since
initial recognition occurs); and Stage 3: Non-performing or
impaired (once an asset meets the definition of default).
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2.10.1

CSOB Skupina pouziva definiciu zlyhania finanénych aktiv, ktora
sa pouziva pre Ucely vnutorneho riadenia rizik a tak, aby bola
v stlade s usmerneniami a Standardami regulatorov financného
sektora a v stlade s definiciou zlyhania v KBC Skupine. Financné
aktivum sa povazuje za zlyhangé, ak je splnena aspon jedna
znasledujtcich podmienok:

Definicia zlyhania / Definition of default

= (SOB Skupina usudi, e dlnik pravdepodobne nesplati svoje
kreditné zavazky voCi nej, materskej spolocnosti alebo
ktorejkolvek z jej dcérskych spolocnosti v pinej vyske (takymto
ukonom moze byt napriklad realizacia zabezpecenia, navrh
na konkurz klienta zo strany CSOB Skupiny, navrh na konkurz
alebo podobné ochranné opatrenie zo strany protistrany,
ukoncenie Uverovej linky zakaznikovi a ing);

= ktorykolvek podstatny kreditny zévazok diznika voci CSOB
Skupine, materskej spolocnosti alebo ktorejkolvek z jgj
dceérskych spolocnosti je viac nez 90 dni v omeskani.

Definicia zlyhania je plne platna v plnom rozsahu aj po zluceni s
OTP Bankou Slovensko.

2.10.2

Model pre vykazovanie strat zo znizenia hodnoty financnych aktiv,
tzv. model oCakdvanych Uverovych strat vychadza z ECL, Co
znamena, Ze udalost sposobujlca stratu nemusi nastat predtym
ako sa vykaze opravna polozka. Pocita sa na zaklade 12 mesacnej
ECL pre stupen 1 alebo celoZivotnej ECL pre stupen 2 a stupen 3,
a to v zavislosti od vyznamnosti narastu kreditného rizika
financneho aktiva oproti jeho prvotnemu vykazaniu.

ECL model sa pouziva pre nasledujuce finan¢éné aktiva:

= Financné aktiva v amortizovanej hodnote (AC);

= Dlhové financne nastroje v redlnej hodnote precenovang cez
iny komplexny vysledok (FVOCI);

= Poskytnuté nevyCerpané limity Uverov, vydane financne
zaruky a vydane akreditivy;

= Pohladavky z financného lizingu;

= Pohladavky z obchodného styku a ostatné pohladavky.

CSOB Group uses the definition for defaulted financial assets
which is used for internal risk management purposes and to be in
line with guidance and standards of the financial industry
regulators and to be in line with KBC Group definition of default.
Afinancial asset is considered as defaulted if one or more of the
following conditions are fulfilled:

= (SOB Group considers that the obligor is unlikely to fully pay
its credit obligations, the parent company or any of its
subsidiaries (such action could be realization of the collateral,
CSOB Group's filing for client's bankruptcy, the counterparty
filing for bankruptey or sought similar protection measures,
termination of client’s credit facility and other);

= any material credit obligation to CSOB Group, the parent
company or any of its subsidiaries is past due more than 90
days.

. The definition of default is fully valid in full scope also after the
merger with OTP Banka Slovensko.

VSeobecny model o¢akavanych dverovych strat (ECL model) / Expected credit loss model (ECL model) - general

The model for recognition of impairment losses of financial assets,
so-called expected credit loss model, is based on ECL which
means that all financial assets at initial recognition, unless they
are already credit impaired, carry an amount of impairments.
Impairment losses are calculated based on 12-month ECL for
Stage 1 and based on lifetime ECL for Stage 2 and Stage 3,
according to the significance of credit risk increase of the financial
assets in comparison to its initial recognition.

The ECL model is applicable to the following financial assets:

= Financial assets measured at amortised cost (AC);

= Debt instruments measured at fair value through the other
comprehensive income (FVOCI);

= Credit facilities issued but not drawn, financial guarantees
given, and letters of credit given;

= Finance lease receivables;

= Trade and other receivables.
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VSetky financéné aktiva st pri prvotnom vykazani, pokial uz nie su
Gverovo znehodnoteng, klasifikované do stupria 1. Opravna
polozka sa vykaze vo vySke 12-mesacnej ECL. Ak od prvotného
vykazania financného aktiva doSlo k vyraznému zvySeniu
Uveroveho rizika alebo diZznik zlyhal, znehodnotenie finanéného
aktiva je ocenené celozivotnou ECL. V pripade, ak od prvotného
vykazania do datumu Uctovnej zavierky doSlo k vyraznému
2vySeniu Uverového rizika vyplyvajuceho z financného nastroja,
aktivum prejde zo stupria 1 do stupna 2 s celozivotnou ECL. Ak
aktivum zlyha, prejde do stupna 3.

V stlade s IFRS 9 CSOB Skupina aplikuje praktickd pomocku
pre obchodné pohladavky. ECL pre tieto pohladavky je
zalctovana vo vyske celozivotnych ocakavanych Gverovych strat.
CSOB Skupina uplatfiuje tito pomédcku pri pohladavkach
z obchodného styku a ostatnych pohladavkach.

Financné aktiva ocenovane v amortizovanej hodnote su
vykazovane v konsolidovanom vykaze o financnej situacii v
uctovnej hodnote rovnej hrubej Uctovnej hodnote minus opravna
polozka. Opravna polozka je vykazovana v konsolidovanom vykaze
ziskov a strat a iného komplexného vysledku na riadku ,Opravné
polozky a rezervy na podsuvahove rizika”,

Dlhové nastroje ocenovane v realnej hodnote cez iny komplexny
vysledok su vykazované v konsolidovanom wykaze o financnej
situacii v Uctovnej hodnote rovnej ich realnej hodnote ku diu
UCtovnej  zavierky.  Opravnd  polocka je  vykazovana
vkonsolidovanom vykaze ziskov a strat ineho komplexného
vysledku na riadku ,Opravné polozky a rezervy na podsivahoveé
rizika”.

Pri (veroch, ktoré maju vySerpan( aj nevycerpand cast, CSOB
Skupina  nedokaze urcit ECL oddelene pre nevycerpani
avycerpany Cast Gveru, a preto ECL pre nevycerpan( cast Gveru
st vykazane spolu s opravnou polozkou k vyCerpanej casti Uveru.

ECL k poskytnutym nevyCerpanym limitom Qverov, vydanym
financnym zarukam a vydanym akreditivom sU vykazovane
v konsolidovanom vykaze o financnej situacii na riadku ,Rezervy”
av konsolidovanom vykaze ziskov a strat a iného komplexného
vysledku na riadku ,Opravné polozky a rezervy na podstvahoveé
rizika”.

K31 Decembru 2021, za financné aktiva byvalej OTP bola
metodika vypoctu ECL upravena tak, aby v ¢o najlepSej miere
zohlfadfiovala dopad, ktory nastane po pinej adaptacii na CSOB
ECL modely. ECL vypocitand na portfoliu byvalej OTP k31
Decembru 2021 uZ v sebe zahtna dopad COVID add-on expertnej
kalkulacie za zaklade metodiky definovanej v pozn. €. 2.10.3. vo
vySke 5208 tis EUR.
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All financial assets at initial recognition, unless they are already
creditimpaired, are classified at Stage 1 and carry 12-month ECL.
Once a significant increase in credit risk since initial recognition
of the financial asset occurs or the borrower is impaired, the
financial asset carries lifetime ECL. Once a significant increase in
credit risk related to the financial asset since initial recognition
occurs at the reporting date, the financial asset migrates from
Stage 11to Stage 2 and carries lifetime ECL. Once a financial asset
meets the definition of default it migrates to Stage 3.

In line with IFRS 9, CSOB Group uses a practical expedient for
trade receivables. The ECL for trade receivable can be measured
to an amount equal to the lifetime ECL. CSOB Group applies this
practical expedient for trade and other receivables.

Financial assets measured at amortised cost are recognized in the
Consolidated Statement of Financial Position at their carrying
amount being the gross carrying amount minus impairment
losses. Impairment gains and losses are recognized in the
Consolidated ~ Statement of Profit or Loss and Other
Comprehensive Income under “Impairment losses and Provisions
for off-balance sheet risks”.

Debt instruments measured at fair value through other
comprehensive income are recognized in the Consolidated
Statement of Financial Position at their carrying amount being the
fair value at the reporting date. Impairment loss is recognized in
the Consolidated Statement of Profit or Loss and Other
Comprehensive Income under “Impairment losses and Provisions
for off-balance sheet risks”.

For contracts that include both a loan and an undrawn
commitment and CSOB Group cannot separately identify
the expected credit losses on the undrawn commitment
component from those on the loan component, the expected
credit losses on the undrawn commitment are recognised
together with the loss allowance for the loan.The expected credit
losses on credit facilities issued but not drawn, financial
guarantees given, and letters of credit given are recognized in the
Consolidated Statement of Financial Position under “Provisions”
and in the Consolidated Statement of Profit or Loss and Other
Comprehensive Income under “Impairment losses and Provisions
for off-balance sheet risks”.

As at 31 December 2021, for the financial assets of the former
OTP, the ECL calculation methodology has been adjusted to the
best approach possible to take into account the impact that will
occur after full adaptation to the CSOB ECL models. The ECL
calculated on the portfolio of the former OTP as at 31 December
2021 already includes the impact of COVID add-on expert-based
calculation based on the methodology defined in note 2.10.3. in
the amount of EUR 5 208 thousand.
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2.10.3 Covid-19 add-on / Covid-19 add-on

Vzhladom na vplyv pandémie Covid-19 na ekonomicky vyvoj
a fakt, Ze ECL modely nie st schopné adekvatne zachytit v3etky
$pecifika naslednej krizy, CSOB Skupina zaviedla v roku 2020 tzv.
Covid-19 add-on. Covid-19 add-on je expertnd kalkulacia
na urovni portfolia vyUstujlca do dodatoéného zauctovania ECL.
Covid-19 add-on zahfiia vSetky sektory korporatnych a SME
portfolii ako aj retailové portfolio.

Pre portfolio nezlyhanych Gverov bol dodatocny Covid-19 add-on
odhadnuty na zaklade nasledujuceho 3-krokového pristupu.

Po  prve, metodologia  wychadza 7z aktualizovang)
makroekonomickej predikcie. Zakladny scenar bol transformovany
do expertnej migracnej matice na cely stresovania. Portfolio bolo
nasledne transformované pomocou tejto migracnej matice ¢im
Cast portfolia nadobudla horsi PD rating, Cast zostala s
nezmenenym PD ratingom a mala cast nadobudla lepSi PD rating.
Po tejto transformacii bola vypocitana ECL na zaklade novej
Struktlry portfolia vratane zaradenia do stupniov. Odhadovana
vySka Covid-19 ECL bola vypocitana ako rozdiel medzi vySkou ECL
pred a po pouziti migracnej matice na Ucely stresovania.

Po druhé, do vypoctu vysky Covid-19 ECL bol zahrnuty sektorovy
dopad za ucelom jej vyladenia. Dovodom tohto kroku je snaha
odzrkadlit fakt, Ze niektoré sektory bud( viac postihnuté ako
ostatné, Co nie je zachytené v migracnej matici. VSetky expozicie
v SME a korporatnom portfoliu boli klasifikované ako expozicie
svysokym, strednym alebo nizkym rizikom na zaklade
otakavaného dopadu krizy sposobenej pandémiou Covid-19
nadany sektor (pre hypoteky a spotrebne Uvery nebolo
aplikované sektorové stresovanie). Na zaklade takejto klasifikacie
expozicif boli pouzité nasledujice vahy pre vysku ECL vypocitang
v prvom kroku: 150 % pre expozicie v sektoroch s vysokym rizikom
(priemyselna vyroba, komercné nehnutelnosti — kancelarie
amaloobchod, ai.), 100 % so strednym rizikom (stavebnictvo,
komercné nehnutemosti — na byvanie a priemyselng, ai)a 0% s
nizkym rizikom (velkoobchodna distriblcia, sietové odvetvia, a i.).
\lysledkom bola vySka sektorovo upravenej Covid-19 ECL
v zakladnom scenari.
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As a result of Covid-19 pandemic impact on the economic
development and the fact that ECL models are not able to
adequately reflect all the specificities of the related crisis, in 2020,
CSOB Group applied so-called Covid-19 add-on. Covid-19 add-on
is an expert-based calculation at portfolio level resulting in the
additional booking of ECL. The scope of Covid-19 add-on includes
all sectors of Corporate and SME portfolios as well as Retail
portfolio.

For the performing portfolio, the following 3-step approach was
applied to estimate the additional Covid-19 add-on.

First, the methodology starts from updated macroeconomic
forecast. The base scenario was translated to expert-based stress
migration matrices. The portfolio was transformed using this
migration matrix, whereby a certain portion moved to inferior PD
rating classes or default, a certain portion remained unchanged
and a minor portion improved. After this transformation, the ECL
was calculated again based on the new portfolio structure,
including staging. The estimate of Covid-19 base ECL was then
determined as the difference between the ECL calculated on the
portfolio before and after applying the stressed migration matrix.

Second, a sectoral effect was incorporated in the calculation to
refine the Covid-19 ECL. The purpose of this step is to reflect the
fact that some sectors will be more heavily affected than others,
something which is not yet captured by the migration matrices.
All exposures in the SME and Corporate portfolio were classified
as high, medium, or low risk based on the expected impact of the
Covid-19 pandemic crisis on the sector affected (for Mortgages
and Consumer Finance, no sectoral stress was applied). Based on
this classification, the following expert-based weights were
applied to the ECLimpact as determined in the first step described
above: 150% for high risk sectors (Industrial Manufacturing,
Commercial Real-estate — offices and retail, etc.), 100% for
medium risk sectors (Building and Construction, Commercial
Real-estate — residential and industry, etc.) and 0% for low risk
sectors (Distribution wholesale, Utilities, etc.). This resulted in a
sector-driven Covid-19 base ECL following the base scenario.



Ceskoslovenska obchodna banka, a.s.

Poznémky k konsolidovanym Gctovnym vykazom za rok konéiaci sa 31. decembra 2021 zostavené podla Medzinarodnych Standardov financného vykaznictva v zneni prijatom Eurdpskou Gniou
Notes to Consolidated Financial Statements for the year ended 31 Decembra 2021 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

Po tretie, vazena vyska Covid-19 ECL bola vypocitana na zaklade
zakladného,  optimistického a  pesimistickeho  scenéra
a prislusnych vah. Na sektorovo upravent Covid-19 ECL podla
zakladného scendra z predchadzajiceho kroku bola aplikovana
expertnd mierka, ¢im sa urcil vplyv Covid-19 pre optimisticky
a pesimisticky scenar. Findlna vySka Covid-19 add-on bola
vypocitana  prostrednictvom  prevazenia  Covid-19  ECL
na portfoliovom zaklade nasledujucimi vahami k 31. decembru
2021: 80 % pre zakladny, 10 % pre optimisticky a 10 % pre
pesimisticky scenar (31.12.2020: 55 % pre zakladny, 10 % pre
optimisticky a 35 % pre pesimisticky scenar).

Vypocitana Covid-19 ECL bola v celosti vykazanad v stupni 2
vzhladom na fakt, ze podkladové Gvery neboli zlyhané (neboli
vstupni 3) a zaroven tato ECL predstavovala celozivotn( ECL
Gverov (neaplikovatelné pre stupen 1).

Pre zlyhané Gvery na portfoliovej trovni v stupni 3 bolo vykonane
expertne prehodnotenie dodatocneho vplyvu. Dodatocny vplyv
pandémie Covid-19 na individualne opravné polozky v stupni 3 je
zahrnuty priamo v Specifickej opravnej polozke k danej expozicii a
teda nie je sucastou Covid-19 add-on.

CSOB Skupina vytvorila tri rzne predikcie (ekonomické scendre),
ktoré sa odliSuju vyvojom pandémie Covid-19 a jej dopadmi
na lockdown opatrenia.

Pri optimistickom scenari je pandémia Covid-19 a jej dopad vdaka
dodrziavaniu odstupu a dalSim preventivnym opatreniam
dostatocne pod kontrolou a bez potreby dalSich lockdown obdobi.
Ocakava sa prudké a stabilné zotavenie sa v kratkom Case a s
rychlym navratom aktivity na rovni spred pandémie Covid-19.

Pri zakladnom scenari je pandémia Covid-19 a jej dopad vdaka
pokracujicemu a potencialne zintenzivnenemu dodrziavaniu
odstupu a dalSim preventivnym opatreniam  dostatocne
pod kontrolou a bez potreby dalsich plnych lockdown obdobi.
OCakava sa skor mierne, ale stale stabilné zotavenie sa
s navratom aktivity na Urovni spred pandémie Covid-19 do konca
roku 2023.

Pri- pesimistickom scenari pandémia Covid-19 aj nadalej tazf
spolocnost aj ekonomiku, vyZadujuc si striedavé lockdown
obdobia s vyraznym dopadom na ekonomickd aktivitu. OCakava
sa dalSi Sok alebo séria Sokov, Co bude viest k preruSovanému
a nestalemu zotavovaniu sa.
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Third, a probability-weighted Covid-19 ECL was calculated based
on base, optimistic, and pessimistic scenarios, and attributed
weights. An expert-based scaling factor was applied on the
estimated sector-driven Covid-19 base ECL from the previous step
to determine the collective Covid-19 impact under the optimistic
and the pessimistic scenario. The final Covid-19 add-on was
determined by weighting the resulting Covid-19 ECL on portfolio
basis with the following weights as at 31 December 2021: 80%
for the base, 10% for the optimistic and 10% for the pessimistic
scenario (31.12.2020: 55% for the base, 10% for the optimistic
and 35% for the pessimistic scenario).

Calculated Covid-19 ECL was fully reported in Stage 2 due to the
fact, that underlying loans were not defaulted (not in Stage 3) and
the ECL represented lifetime ECL of the loans (not applicable for
Stage 1).

For the non-performing portfolio, an additional impact
assessment was performed on a portfolio basis for the stage 3
collective exposures based on expert judgement. Additional
impairments due to Covid-19 pandemic on individually assessed
stage 3 loans are reflected directly in the specific allowance of the
exposure and thus not included in the Covid-19 add-on.

CSOB Group has formulated three different forecasts (economic
scenarios) that differ on the Covid-19 pandemic evolution and its
impact on the lockdown measures.

Under Optimistic scenario Covid-19 pandemic and its impact is
sufficiently under control thanks to continued social distancing
and other precautionary measures, avoiding the need for another
lockdown period. Steep and steady recovery is expected soon and
onwards with a fast return to pre-Covid-19 pandemic levels of
activity.

Under Base scenario Covid-19 pandemic and its impact is
sufficiently under control thanks to continued and possibly
intensified social distancing and other precautionary measures,
avoiding the need for another full lockdown period. Rather
moderate, but still steady recovery is expected onwards with a
recovery to pre-Covid-19 pandemic activity levels by end 2023.

Under Pessimistic scenario Covid-19 pandemic continues to
weigh on society and economy, necessitating on-off lockdown
periods that have a significant impact on economic activity.
Another shock or series of shocks are expected, leading to an
interrupted and unsteady path to recovery.
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Z dévodu neistoty ohladne vyvoja pandémie Covid-19, CSOB
Skupina nadalej pracuje s tromi moznymi scenarmi: zakladny
scenar, optimisticky scenar a pesimisticky scenar. Definicia

kazdeho scendra a priradené pravdepodobnosti odzrkadluju
najaktualne;si vyvoj pandémie Covid-19 a ekanamicky vyvoj.

V' nasledujucej tabulke st uvedené predpoklady pre klcove
indikatory (rast realneho Hrubého doméceho produktu (HDP),
miera nezamestnanosti a index cien nehnutelnosti na byvanie) na
nasledujlce tri roky pre jednotlivé scenare. Po uplynuti trojrocnej
doby je predpokladany postupny linearny prechod k ustalenym
hodnotam.

Because of the uncertainty about Covid-19 pandemic
development, CSOB Group continues to work with three
alternative scenarios: a base scenario, an optimistic scenario, and
a pessimistic scenario. The definition of each scenario as well as
the assigned probabhilities reflects the latest Covid-19 pandemic
and economic developments.

The following table shows the assumption for the key indicators
(real Gross Domestic product (GDP) growth, unemployment rate
and house price index) for the next three years under different
scenarios. After three years period, a gradual linear transition
towards a steady state is assumed.

/asat
/ Key indicator

HRast redlneho HOP / Real GDP growth

Optimisticky scenar / Optimistic scenario 5,00%
Zakladny scendr / Base scenario 4,80%
Pesimisticky scendr / Pessimistic scenario 3,00%

Miera nezamestnanosti/ Unemployment rate

Optimisticky scendr / Optimistic scenario 7,00%
Zakladny scenar / Base scenario 7,50%
Pesimisticky scenar / Pessimistic scenario 8,50%

Index cien nehnutelnosti’/ House price index

Optimisticky scenar / Optimistic scenario 4,50%
Zakladny scenar / Base scenario 3,50%
Pesimisticky scenar / Pessimistic scenario 1,50%

V nasledujlcej tabulke je uvedena vyska Covid-19 add-on pre
jednotlivé ekonomické scenare k 31. decembru 2021 a k 31.
decembru 2020. Detail pre Covid-19 add-on je uvedeny v pozn. C.
14,

5,20% 3,50% 6,6 % 45% 30%
5,00% 3,00% 6,1% 35% 28%
3,50% 2,80% 16% 38% 45%
6,80% 6,20% 8,0% 7.0% 6.8 %
7,00% 6,50% 10,0 % 8,0 % 7.0%
8,00% 7,50% 120 % 105% 8,0 %
3,50% 3,00% 1.0% 3.0% 35%
3,00% 2,50% (1,0 %) 2,0% 3.0%
0,50% 2,00% (5,0 %) (0.5 %) 2,0%

The following table shows the amount of Covid-19 add-on for
each economic scenario as at 31 December 2021 and 31
December 2020. For detail regarding Covid-19 add-on see note
14,

(EUR “000) ‘

Optimisticky scendr / Optimistic scenario
Zakladny scenar / Base scenario
Pesimisticky scenar / Pessimistic scenario

Hodnota vazena pravdepodobnostami / Probability weighted value
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10% 17083 10% 22 401
80 % 19010 55 % 32363
10% 26745 35% 48 297

19591 36944
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Vyznamné zvySenie tverového rizika od prvotného zalétovania

/ Significant increase in credit risk since initial recognition

Pre vSetky expozicie, ktoré su predmetom vSeobecného pristupu
pre vypocet opravnej polozky, sa posudzuje vyznamnost narastu
kreditného rizika oproti prvotnému vykazaniu. Pri posudzovani
vyznamnosti narastu kreditného rizika ma vacSiu vahu zmena
vriziku zlyhania expozicie ako zmena v ocakavanych pefaznych
tokoch financného aktiva. Postdenie vyznamnosti narastu
kreditného rizika je plne symetrické, Co znamena, 7e expozicia sa
moze presunut do/ vratit z roznych stupfov pocas celého Zivota
na zaklade spinenia/ nesplnenia kritérii pre posun medzi
stupriami. CSOB Skupina pouZiva viacUroviiovy pristup (MTA,
multi-tier approach).

The significant increase in credit risk since initial recognition is
assessed by all exposures that are subject to the general model
for calculation of impairment losses. When assessing the
significance of increase in credit risk, the change in risk of default
of exposure is more important than change in the expected cash
flows of financial asset. The assessment of a significant increase
in credit risk is fully symmetrical, which means that exposure can
be transferred to or returned to different stages over its lifetime,
based on fulfilment or failure to meet the criteria for migration
between stages. CSOB Group uses a multi-tier approach (MTA).

A Viactroviovy pristup (MTA, Multi-tier approach) — dihopisové portflio / Multi-tier approach (MTA) — bond portfolio

MTA pre portfolio dlhovych cennych papierov pozostava z troch

arovni:

= yynimka nizkeho Uverového rizika - dlhové cenné papiere
vidy vykazuju 12-mesacnd ECL, pokial maju k datumu
vykazovania nizke QUverové riziko [t | stupefi 1). CSOB
Skupina vyuziva tGto vynimku pre dlhové cenné papiere
investicnej kvality (pozn. €. 37.2.1);

= interny rating (plati len v pripade nespinenia prvej trovne) -
ide o relativne hodnotenie porovnavajlce pravdepodobnost
Zlyhania (PD) pri pociatocnom zaUctovani s PD k datumu
vykazania (zhorSenie o 2 stupne, alebo narast PD hodnoty
0 aspori 400%). CSOB Skupina uskutogiiuje hodnotenie na
Grovni dlhového cenného papiera ku koncu kazdého
vykazaného obdobia;

= hodnotenie manazmentom - manaZment nakoniec skima
avyhodnocuje vyznamné zvySenie Uveroveého rizika pri
financnych aktivach na individualnej a portfoliovej rovni.

Pokial Ziadny z tychto indikatorov nie je spineny, dlhovy cenny
papier ostava v stupni 1. Financné aktivum sa povaiuje za
znehodnotené (t. j. v stupni 3), pokial spiiia definiciu zlyhania
(pozn. €. 2.10.1). MTA je symetricky, t. |. dihovy cenny papier, ktory
sa presunul do stupia 2 alebo stupna 3, sa moze vratit do stupia
2 alebo 1, pokial sa v nasledujucom obdobi neobjavi taky
indikator, ktory presun vyvolal.
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For the bond portfolio the MTA consists of three tiers:

= |ow credit exception - bonds always carry 12-months ECL if
they have a low credit risk at the reparting date (i.e. Stage 1).
CSOB Group uses the low credit risk exception for bonds
which are graded as investment grade (note 37.2.1);

= internal rating (only applicable if the first tier is not met) - this
is a relative assessment comparing the Probability of Default
(PD) at initial recognition to the PD at the reporting date (2
notches or 400% increase of PD value). CSOB Group makes
the assessment on a facility level at each reporting period;

= management assessment - finally management reviews and
assesses the significant increase in credit risk for financial
assets at an individual and a portfolio level.

If none of the triggers are hit the bond remains in stage 1. A
financial asset is considered impaired (i.e. Stage 3) as soon as it
meets the definition of default (note 2.10.1). The MTA s
symmetrical, i.e. a bond that has migrated to Stage 2 or Stage 3
can return to Stage 2 or Stage 1 if the Tier that triggered the
migration is not present in a subsequent reporting date.
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B Viactroviiovy pristup (MTA, Multi-tier approach) — Gverové portfdlio / Multi-tier approach (MTA) — loan portfolio

Pre Gverové partfolio CSOB Skupina vyuZiva patstupfiovy pristup.
Tento MTA je tzv. vodopadovy pristup (waterfall mechanism), t. .
pokial postdenie prveho stupia nevedie k presunu do stupna 2,
tak sa posudzuje druhy stupen atd. Pokial si vSetky stupne
vyhodnotené a nedojde k presunu do stupna 2, tak financné
aktivum ostava v stupni 1:

= interny rating — pouZiva sa ako hlavné kritérium pre
posudzovanie zvySeného Uveroveho rizika. Ide o relativne
hodnotenie porovnavajlce PD pri poCiatocnom zalcCtovani
s PD v def vykazania (zhorSenie o 2 stupne, alebo narast PD
hodnoty o0 aspoi 400%). CSOB Skupina uskutodiiuje
hodnatenie na Grovni Overu ku koncu kazdého vykazaného
obdobia;

= expozicie s odloZenou splatnostou (forborne) — financné
aktiva oznaCené ako forborne su vzdy minimalne v stupni 2
(ak uZ nie st znehodnotené) a v stupni 3;

= dni po splatnosti — financné aktivum viac ako 30 dnf
po splatnosti prechadza do stupia 2;

= interny rating — hraniéna hodnota — CSOB Skupina pouziva
absolutne Cislo PD ako hranicni hodnotu pre prechod
financnych aktlv do stupfia 2. Tato hranica zodpoveda
najvyssiemu PD, t.j. PD 9 zaloZené na internom ratingu CSOB
Skupiny, pred tym ako sa financné aktivum povazuje
za znehodnotene;

= hodnotenie manazmentom - manazment nakoniec skima a
vyhodnocuje  vyznamné  zvySenie  (verového  rizika
pri finanénych aktivach na individualnej a portfliovej Grovni.

Financné aktivum sa povaZuje za znehodnatené (t. |. v stupni 3)

akonahle spini definiciu zlyhania (pozn. ¢ 2.10.1). MTA je

symetricky, t. |. Uver, ktory sa presunul do stupria 2 alebo 3, sa

moZe vratit do stupria 2 alebo 1, pokial sa v nasledujicom obdobf

neobjavi taky indikator, ktory presun vyvolal.

Odklad splatok ako sucast opatreni na zmiernenie negativneho
ekonomického dopadu Covid-19 pandémie plne v stlade s
pristusnymi zakonmi ¢. 67/2020 a ¢. 75/2020 Z z. (tzv. Lex Corona)
nebol vyhodnoteny ako automaticky spustac pre zaradenie
financného aktiva do kategorie expozicie s odloZenou splatnostou
(forborne) a pre urCenie pritomnosti vyznamného zvySenia
Uveroveho rizika  financnych — aktlv.  AvSak, zmeny v
makroekonomickych podmienkach boli zohladnené v scenaroch
pouzivanych CSOB Skupinou a v hodnoteni mana?mentom.
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For the loan portfolio CSOB Group uses a five-tier approach. This
MTA is a waterfall approach, i.e. if after assessing the first Tier, it
doesn't result in migrating to Stage 2, then the second Tier is
assessed and so on. At the end, if all Tiers are being assessed
without triggering a migration to Stage 2, then the financial asset
remains in Stage 1.

= internal rating - the internal rating is used as the main
criterion for assessing the increase in credit risk. This is a
relative assessment comparing the PD at initial recognition
to the PD at the reporting date (2 notches or 400% increase
of PD value). CSOB Group makes the assessment on a facility
level at each reporting period;

= forbearance - forborne financial assets are always
considered as Stage 2 unless they are already impaired. In
the latter case, they migrate to Stage 3;

= days past due — a financial asset that is more than 30 days
past due, migrates to Stage 2;

= internal rating backstop — CSOB Group uses an absolute level
of PD as a backstop for financial assets to migrate to Stage
2. This backstop corresponds to the highest PD (i.e. PD 9
based on CSOB Group's internal rating) before a financial
asset is considered to be impaired;

= management assessment - finally management reviews and
assesses the significant increase in credit risk for financial
assets at an individual and a portfolio level.

A financial asset is considered impaired (i.e. Stage 3) as soon as
it meets the definition of default (note 2.10.1). The MTA is
symmetrical, i.e. a loan that has migrated to Stage 2 or Stage 3
can return to Stage 2 or Stage 1 if the Tier that triggered the
migration is not met at the reporting date.

Moratoria granted as a part of the measures to mitigate negative
economic impact of Covid-19 pandemic fully in compliance with
appropriate Acts no. 67/2020 and 75/2020 (so called Lex Corona)
were not considered as an automatic trigger for the classification
of the financial asset as forborne and for the identification of the
presence of the significant increase in credit risk of the financial
assets. However, the changes in the macro-economic conditions
were reflected in the scenarios used by the CSOB Group and in
the assessment made by the management.
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ECL je vypocitana ako sucin pravdepodobnosti zlyhania (PD),
odhadnutej expozicie pri zlyhani (EAD) a straty pri zlyhani (LGD).
Uverové straty predstavuj rozdiel medzi véetkymi zmluvnymi
pefiaznymi tokmi, ktoré st CSOB Skupine podfa zmluvy splatné
avetkymi periaznymi tokmi, ktoré CSOB Skupina ocakava, 7e
dostane, diskontované povodnou efektivnou rokovou sadzbou.

Vyécislenie ECL / Measurement of ECL

ECL je vyCislena tak, aby odrazala:

= nezaujatl, pravdepodobnostami vazent hodnotu;

= (asovU hodnotu penazi a

= informacie o minulych udalostiach, o  sucasnych
podmienkach a o predpovediach ekonomickych podmienok.

12 mesacna ECL je ¢ast ocakdvanych Gverovych strat pocas cele]
Zivotnosti, ktord  predstavuje  oCakavané (verové — straty
vyplyvajuce z pripadov zlyhania financneho nastroja, ku ktorym
moze potencidlne dojst v obdobi 12 mesiacov po datume
vykazovania.

Celozivotna ECL predstavuje oCakavané Uverove straty, ktoré su
vysledkom vSetkych moznych pripadov zlyhania pocas ocakavanej
Zivotnosti financného aktiva.

CSOB Skupina pouziva pre vypocet ECL $pecifické madely IFRS 9
pre PD, EAD a LGD. Tieto modely klasifikujd klientov na zaklade
roznych parametrov  odrazajlcich behavioralne informacie
(klientske data ohladne aktualnych aj minulych Gverov), financne
informacie (financne vykazy klientov) a kvalitativne parametre.

Parametre pouzité pre vypocet ECL k31.12.2021 neboli
rekalibrovane vzhladom na definiciu zlyhania platnt k 31.12.2021
(pozn. €. 2.10.1). CSOB Skupina neidentifikovala fiaden vjznamny
dopad na vySku ECL vyplyvajici ztoho, 7e parametre neboli
rekalibrovane.
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ECL is calculated as the product of the probability of default (PD),
the estimated exposure at default (EAD) and the loss given
default (LGD). Credit losses represent the differences between all
contractual cash flows that are contractually due to CSOB Group
and all expected contractual cash flows due to CSOB Group,
discounted by original effective interest rate.

ECL is calculated to reflect:

= anunbiased, probability-weighted amount;

= the time value of money and

= information about past events, current conditions and
forecast economic conditions.

The 12 months ECL represents the portion of the lifetime expected
credit losses that result from possible events of default of a
financial asset within 12-month period after the reporting date.

The lifetime ECL represents the expected credit losses that result
from all possible events of default over the expected lifetime of
the financial asset.

CSOB Group uses specific IFRS 9 models for PD, EAD and LGD to
calculate ECL. These models classify clients based on different
input parameters reflecting behavioural information (the data
from client’s current and loan accounts), financial information
(client’s financial statements) and qualitative parameters.

Parameters used for the calculation as at 31 December 2021 were
not recalibrated in reference to the Definition of default valid as
at 31.12.2021 (note 2.10.1). CSOB Group did not identify any
significant impact on the ECL amount resulting from not
calibrated parameters.
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CSOB Skupina v o najwyssej moznej miere vyufiva podobné
modelovacie techniky, ktoré uZ boli vyvinuté pre Ucely
obozretnosti, t. |. Baselovské modely, a zaistuje, aby Baselovské
modely boli prispsobené poziadavkam IFRS 9, napriklad:

= odstrafiuje  konzervativizmus
pre Baselovské modely;

= upravuje sposob, akym makroekonomické parametre
ovplyviiuji vysledok, aby modely IFRS 9 odrézali odhady
Lpoint-in-time” namiesto ,through-the-cycle” (pozadované
regulatorom;

= vmodeloch sa pouziva makroekonomicky vyhlad do budicna
(napr. rast realneho HDP, index cien alebo vynos z 10-
rocnych Statnych dlhopisov).

vyzadovany  regulatorom

Pri vypatte ECL berie CSOB Skupina do Gvahy tri rzne vyhladové
makroekonomické scenare s odliSnymi vahami. Zakladny
makroekonomicky scenar predstavuje odhad
najpravdepodobnejSich vystupov vypoCtu a sluzi taktie ako
hlavny vstup pre iné interné a externe ucely.

Maximalne obdobie pre vycislenie ECL je zvacsa zmluvné obdobie
(vratane jeho prediZenia). Pri finanénych aktivach, ktoré maj
vyCerpanu aj nevycerpanu cast na poziadanie, a prifinancnych
aktivach, kedy ma CSOB Skupina zmluvné pravo pozadovat
splatenie vyCerpanej Casti a zruSit prisfub na vycerpanu cast,
moZe expozicia voci Uverovemu riziku prekroCit zmluvné obdobie
(CSOB Skupina pouziva obdobie od 1 do 10 rokav).

Opravné polozky ako aj zmeny vo vySke opravnych poloZiek su
vykazovane v konsolidovanom vykaze ziskov a strat a ineho
komplexného vysledku na riadku ,Opravné polozky a rezervy
na podstvahove rizika” pre financné aktiva v amortizovane]
hodnote a pre dihove nastroje klasifikované ako financne aktiva v
realnej hodnote cez iny komplexny vysledok. Opravné polozky ako
aj zmeny vo wySke opravnych poloziek si vykazovane v
konsolidovanom vykaze o financnej situécii na riadku ,Oceriovacie
rozdiely z financnych aktiv v realnej hodnote precenovanych cez
iny komplexny vysledok” pre nastroje vlastneho imania
klasifikované ako financné aktiva v realnej hodnote cez iny
komplexny vysledok.

Pokial' je aktivum nedobytné, je odpisané oproti existujlce]
opravne] polozke. Aktiva st odpisané po ukonCeni vSetkych
nevyhnutnych procedur na ich vymoZenie a po urceni Ciastky
straty. Nasledné vynosy z uZ odpisanych aktiv s vykazane
v konsolidovanom vykaze ziskov a strat a iného komplexneho
vysledku na riadku ,Opravné polozky a rezervy na podstvahoveé
rizikd”. Odpis nie je povazovany za odpustenie dlhu a banka si v
pripade odpisu ponechava vynutitelné pravo voci diznikovi, az
pokym sudne konanie nerozhodne inak.
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To the extent possible CSOB Group uses similar modelling
techniques that have been developed for prudential purposes (i.e.
Basel models) and ensures that the Basel models are adapted to
be in compliance with IFRS 9, for example:

= removes the conservatism which is required by the regulator
for Basel models;

= adjusts the way that macroeconomic parameters affect the
outcome to ensure that the IFRS 9 models reflect a “point-in-
time” rather than “through-the-cycle” estimate (required by
the regulator);

= forward-looking macroeconomic information is applied in the
models (e.g. real GDP growth, house price index or 10-year
government bond yield).

CSOB  Group considers three different  forward-looking
macroeconomic  scenarios with different weightings when
calculating ECL. The base macroeconomic scenario represents
estimates for the most probable outcome and serves as primary
input for other internal and external purposes.

The maximum period for measurement of ECL is usually the
contractual period (including extensions). For financial assets that
include a drawn and an undrawn amount available on demand,
and for financial assets where CSOB Group has contractual ability
to request repayment of the drawn amount and cancel the
undrawn commitment, the exposure to credit risk can extend
beyond the contractual period (CSOB Group uses life-span
between 1 and 10 years). For financial assets at amortised cost
and debt instruments classified as financial assets at fair value
through other comprehensive income, the impairment losses as
well as changes to the amount of the loss are reported in the
Consolidated ~ Statement of  Profit orloss and Other
Comprehensive Income under “Impairment losses and Provisions
for off-balance sheet risks”. For equity instruments classified as
financial assets at fair value through other comprehensive
income, the impairment losses as well as changes to the amount
of the loss are reported in the Consolidated Statement of Financial
Position under “Revaluation reserve on Financial assets at fair
value through other comprehensive income”.

When a loan is uncollectable, it is written off against the related
allowance for impairment. Such loans are written off after all the
necessary procedures have been completed and the amount of
the loss has been determined. Subsequent recoveries of amounts
previously written off are reported in the Consolidated Statement
of Profit or Loss and Other Comprehensive Income under
“Impairment losses and Provisions for off-balance sheet risks”.
Write-off is not considered a debt forgiveness and the Bank
retains an enforceable right against the debtor in the event of
write-off, unless the court decides otherwise.
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2.10.6

Nakuipené alebo vzniknuté tverove znehodnotené finanéné aktiva (POCI)

/ Purchased or originated credit impaired (POCI) assets

POCI aktivum je nakupené alebo poskytnuté financné aktivum,
ktoré je Gverovo znehodnotené (spifia definiciu zlyhania) u?
prijeho prvotnom vykdzani. Pre dCely urCenia  miery
znehodnotenia sa za POCI financné aktivum povazujd expozicie
sinternym ratingom PD 10 — 12 pri prvotnom vykazani. Urokové
vynosy su vykazované v konsolidovanom vykaze ziskov a strat
ainého komplexného vysledku na riadku , Urokové vynosy”.

POCI finanéné aktiva su prvotne ocenené v amortizovanej
hodnote anasledne ocenované vamortizovanej hodnote
cez (verovo upraven( efektivnu Grokov( sadzbu. CSOB Skupina
vykazuje zmeny ocakavanych Gverovych strat, ktoré nastali pocas
celej zivotnosti od prvotného vykazania, v konsolidovanom vykaze
ziskov a strat a iného komplexného vysledku na riadku ,Opravné
polozky a rezervy na podsuvahove rizika”,

2.10.7

CSOB Skupina uprednostiiuje restrukturalizaciu aktiv pred
realizaciou kolateralu. Takto mdze dohodnut nove zmluvne
podmienky a pozadovat predizenie splatnosti Gveru. Pokial boli
podmienky Gveru prehodnotené, Uver sa prestane povazovat
za Over po splatnosti, avSak rating klienta nemoze byt zlepSeny iba
na zaklade redtrukturalizacie. Manazment CSOB  Skupiny
nepretrzite posudzuje zabezpecenie restrukturalizovanych aktiv,
aby boli spinené vSetky pozadované kritéria navratnosti takychto
aktiv a minimalizacie kreditneho rizika.

ReStrukturalizované tvery / Restructured loans

Pokial' je aktivum nedobytné, je odpisané oproti existujuce]
opravne] polozke. Aktiva st odpisané po ukonceni vSetkych
nevyhnutnych procedur na ich vymozenie a po urceni Ciastky
straty. Nasledné vynosy z uz odpisanych aktiv s vykazane
v konsolidovanom vykaze ziskov a strat a iného komplexneho
vysledku na riadku ,Opravné polozky a rezervy na podstvahoveé
rizika”.
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POCI assets are defined as financial assets purchases or
originated, which are defaulted already at initial recognition {i.e.
meet the definition of default). For the assessment of the extent
of default, the exposures with internal rating PD 10 to 12 at initial
recognition are considered POCI financial assets. Interest income
is recognized in the Consolidated Statement of Profit or Loss and
Other Comprehensive Income under “Interest income”.

POCI financial assets are initially recognized at amortised cost and
are measured at amortised cost using a credit-adjusted effective
interest rate. CSOB Group recognizes changes in expected credit
losses, which occurred over the whole lifetime since initial
recognition, in the Consolidated Statement of Profit or Loss and
Other Comprehensive Income under “Impairment losses and
Provisions for off-balance sheet risks”.

Where possible, CSOB Group seeks to restructure loans rather
than to assume possession of collateral. This may involve the
agreement of new contractual conditions and the need for a loan
maturity extension. Once the terms ofaloan have been
renegotiated, the loan is no longer considered past due, however,
the rating of the client cannot be improved solely based on the
restructuring. CSOB Group's management continually reviews
renegotiated loans to ensure that all criteria concerning the
recovery of such assets and the minimisation of credit risk are
met.

When a loan is uncollectable, it is written off against the related
allowance for impairment. Such loans are written off after all the
necessary procedures have been completed and the amount of
the loss has been determined. Subsequent recoveries of amounts
previously written off are reported in the Consolidated Statement
of Profit or Loss and Other Comprehensive Income under
“Impairment losses and Provisions for off-balance sheet risks”.
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2.11

Financné aktiva a zavazky sa zapocitaju a vysledna Cista Ciastka
sa vykaze v konsolidovanom vykaze o financnej situécii len vtedy,
ak existuje zakonom alebo zmluvou vynutitelné pravo zapocitat
vykazané Ciastky a zamer uhradit vysledny rozdiel, alebo sucasne
realizovat pohladavku a uhradit zavazok.

Pravo zapotitania:

= nesmie byt podmienené buducou udalostou a
= musf byt pravne vymahatelné vo vSetkych nasledujdcich
pripadoch:
o vramci beznej obchodnej Cinnosti;
o vpripade zlyhania a
o v pripade platobnej neschopnosti alebo bankrotu.
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Postdenie toho, Cizmluva predstavuje alebo obsahuije lizing zavisi
na podstate danej zmluvy a vyzaduje posudenie, ¢i spinenie
zmluvy  zavisi  na  pouziti - Specifickeho,  jednoznacne
identifikovatelného aktiva alebo ¢i zmluva poskytuje pravo
na pouzZivanie aktiva na nejaké casove obdobie vymenou
za protihodnotu. Zmluva predstavuje alebo obsahuje lizing, ak méa
najomca pocas doby pouzivania pravo riadit  uzivanie
identifikovatelného aktiva a ziskavat podstatné ekonomické Uzitky
zjeho pouzivania.

Lizing / Leasing
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CSOB Skupina neuplatriuje IFRS 16 na lizingy nehmotnych aktiv,
kratkodobeé lizingové zmluvy (kratSie ako jeden rok) a na lizingy, pri
ktorych ma podkladove aktivum nizku hodnotu.

CSOB Skupina neuplatiiuje IFRS 16 na vykazovanie nelizingovych
Zloziek oddelene od lizingovych zloziek.

CSOB Skupina sa rozhodla nevyufit praktickd pomdcku
pre najomcov uvedent v Dodatku k IFRS 16 a ako najomca bude
posudzovat, ¢i poskytnuta Ulava najomného stvisiaca s Covid-19
pandémiou je modifikaciou lizingu.

CSOB Skupina ako najomca zalgtuje ku difu vzniku lizingu
aktivum s pravom na uzivanie a lizingovy zavazok.

CSOB Skupina ako n&jomca / CSOB Group as a lessee

Zapocet financnych aktiv a zavazkov / Offsetting financial instruments

Financial assets and liabilities are offset, and the net amount
reported in the Consolidated Statement of Financial Position f,
and only if, there is a legally enforceable right to offset the
recognized amounts and there is an intention to settle on a net
basis, or to realize the asset and settle the liability at the same
time.

Such a right of set off:

= must not be contingent on a future event and
= must be legally enforceable in all the following
circumstances:
o the normal course of business;
o theeventof default and
o theeventof insolvency or bankruptcy.

The assessment whether the contract is, or contains, a lease
depends on the particular lease contract's substance, and
requires an analysis whether lease contract conveys the right to
control the use of a specific identifiable asset for a period of time
in exchange for consideration. A contract is, or contains a lease,
if during the time of use, the lessee holds the right to direct the
use of the identified asset and the right to abtain substantially all
the economic benefits from use of the identified asset.

CSOB Group applies an exemption from IFRS 16 requirements for
reporting leases of intangible assets, short-term leases (shorter
than 1 year) and leases for which the underlying asset is of low
value.

CSOB Group does not apply IFRS 16 requirements for reporting
separately non-lease components from lease components.

CSOB Group has decided nat to apply the practical expedient for
leases specified in the Amendment to IFRS 16 and as a lessee will
assess whether the Covid-19 pandemic related rent concession is
a lease modification.

CSOB Group as a lessee recognises the right of use asset and the
lease liability at the lease commencement date.
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Aktivum s pravom na uZivanie sa pri prvotnom zaUctovani oceni
obstaravacou cenou a je vykazané v konsolidovanom vykaze
o financnej situacii na riadku ,Aktiva s pravom na uzivanie”.
Aktivum s pravom na uzivanie je nasledne ocenovane uplatnenim
modelu ocenenia obstardvacou cenou. Doba odpisovania sa
rovna dobe predpokladanej pouzitelnosti aktiva s pravom na
uzivanie alebo dobe lizingu. Odpisované aktiva s pravom na
uZivanie su testované na znizenie hodnoty kedykolvek nastanu
udalosti alebo zmeny podmienok, ktoré by mohli znamenat, Ze
Uctovna hodnota nemusi byt spatne ziskatelna, minimalne vSak
ku dfiu zostavenia UCtovnej zavierky.

Lizingovy zavazok sa pri prvotnom zalctovani oceni sicasnou
hodnotou buducich lizingovych splatok ku dnu vzniku lizingu a je
vykazany v konsolidovanom vykaze o financnej situacii na riadku
LLizingovy zavazok”. Nasledne je lizingovy zavazok zvySovany
oprislusny — drok  wypocitany na  zaklade  prirastkovej
(inkrementalnej) Urokovej sadzby a znizovany o lizingove splatky
aby odréZal uskutotnené lizingové platby. Urok je vykdzany v
konsolidovanom wykaze ziskov a strat ainého komplexného
vysledku na riadku , Urokové néklady”.

Doba zivotnosti lizingovych prenajmov na dobu neurcitu je asovo
obmedzena na najblizsi datum, ku ktorému je mozné lizingovu
zmluvu vypovedat zo strany najomcu alebo prenajimatela so
zohladnenim predchadzajucich zvykov a hospodarskych dovodov
tychto zvykov. Na zaklade tychto historickych skusenosti a analyzy
v slvislosti s prendgjmom  pobotiek na dobu neurgitd CSOB
Skupina priSla k zaveru, Ze si prenajima poboCku minimalne na
obdobie 10 rokov. Doba Zivotnosti pre lizingove prenajmy na dobu
urcitt zodpoveda zmluvnej dobe pricom opcie zahrnuté do zmluvy
sU brane do tvahy.

Splatky za kratkodobé lizingové zmluvy a lizingy, pri ktorych méa
podkladové aktivum nizku hodnotu sa vykaZu ako naklad
rovnomerne pocas doby lizingu v konsolidovanom vykaze ziskov
astrat ainého komplexného vysledku na riadku ,0Ostatné
prevadzkove naklady”.

CSOB  Skupina uzatvdra lizingové zmluvy predovetkym
na kancelarske priestory.
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The right-of-use asset is initially measured at acquisition price and
reported in the Consolidated Statement of Financial Position
under “Right-of-use asset”. The right-of-use asset is subsequently
measured applying a cost model. Depreciation period equals to
estimated useful life of the right-of-use assets or lease term.
Depreciated right-of-use asset is reviewed for impairment
whenever there is any indication that an asset may be impaired
or at least at the end of each reporting period.

The lease liability is initially measured at the present value of the
lease payments that are not paid at the commencement date and
reported in the Consolidated Statement of Financial Position
under “lLease liability”. The lease liability is subsequently
measured by increasing the carrying amount to reflect interest on
the lease liability using the incremental borrowing rate and by
reducing the carrying amount to reflect the lease payments made.
The interest on the lease liability is reported in the Consolidated
Statement of Profit or Loss and Other Comprehensive Income
under “Interest expense”.

Useful life of the lease contracts with the indefinite lease term is
determined as the nearest date when the lease contract can be
terminated from lessee’s or lessor’s side, considering the previous
best practice and economic reasons behind best practice of the
lessee. Based of these historical experiences and an analysis in
connection with the lease of branches for an indefinite period,
CS0B Group concluded that it rents branch for at least 10 years.
Useful life of the lease contracts with definite lease terms
corresponds to its contractual term, whereas the possibility to
exercise any contractual term option is considered.

Lease payments for short-term leases and for leases for which the
underlying asset is of low value are reported on a straight-line
basis in the Consolidated Statement of Profit or Loss and Other
Comprehensive Income under “Other operating expenses”.

CSOB Group as a lessee enters in the lease contracts primary
related to the lease of the offices.
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2.12.2

Lizing, pri ktorom CSOB Skupina prenasa takmer vietky rizika a
vyhody spojené s vlastnictvom predmetu lizingu na klienta je
klasifikovany ako finanény lizing. O finanénom lizingu sa Uctuje pri
prevzati prenajimaného predmetu lizingu klientom v hodnote
Cistej investicie do prenajimaného predmetu aje prezentovany
ako pohladavka z financného lizingu. Hodnota brutto pohladavok
z finanéného lizingu sa sklada zo sumy budtcich minimalnych
lizingovych splatok a pociatocnych priamych nakladov a
poplatkov. Rozdiel medzi sumou brutto a netto pohladavok
pozostava z buducich vynosov z financného lizingu, ktoré sa
zahfnaju na riadok ,Urokové wnosy” v konsalidovanom vykaze
ziskov a strat a ineho komplexného vysledku pocas celej doby
pouzitim metody efektivnej Urokovej sadzby.

Lizing, pri ktorom CSOB Skupina neprenésa takmer vietky rizika a
vyhody spojené s vlastnictvom predmetu lizingu, je klasifikovany
ako operativny lizing. Z majetku, ktory CSOB Skupina prenajima
ako operativny lizing, ziskava vynosy z prenajmu. Do UCtovng
hodnoty prenajimaneho majetku s zahrnute pociatocné priame
naklady pocas dohadovania kontraktu, ktoré st pocas celej doby
trvania operativneho lizingu uctované ako naklad podobne ako
prijmy z prenajmu. Podmienené najomne sa Uctuje do vynosov
uctovneho obdobia, v ktorom vznikli. Vynosy z prenajmu, odpisy a
Ubytky suvisiace s majetkom, ktory je sucastou operativneho
lizingu, st zahrnuté na riadku ,Vynos z operativneho lizingu” a
,Naklad na operativny lizing”.

Odobrany kolateral z financného alebo operativneho lizingu
predstavuje najmd nefinancné aktiva, ktoré CSOB Skupina
nadobudla pri likvidacii zmltv v omeskani. Tieto aktiva su prvotne
zalctovaneé v realnej hodnote pri ich nadobudnuti a su vykazane
v konsolidovanom vykaze o financnej situacii na riadku ,Ostatné
aktiva”.

2.13

\lynos je vykazany v konsolidovanom vykaze ziskov a strat a iného
komplexného vysledku pokial je pravdepodobng, 7e ekonomicky
(zitok bude plyndt do CSOB Skupiny a vynas mdze byt spofahlivo
oceneny.
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CSOB Skupina ako prenajimatel / CSOB Group as a lessor

Lease contracts under which the risks and rewards related to the
ownership of the leased asset are substantially transferred from
CSOB Group to the client customer are classified as finance
leases. A finance lease is recognized when the leased asset is
delivered to the customer at an amount equal to the net
investment in the lease and presented as a finance lease
receivable. The gross investment in the lease represents future
minimum lease payments plus the initial direct costs or fees. The
difference between gross and net investment in the lease
represents the future income from the lease, which is presented
as “Interest income” in the Consolidated Statement of Profit or
Loss and Other Comprehensive Income during the lease term
using the effective interest method.

Leases, in which CSOB Group does not transfer substantially all
the risks and benefits of ownership of the asset, are classified as
operating leases. CSOB Group leases out certain of its properties
under operating leases. Thus, generating rental income. Initial
direct costs incurred in negotiating operating leases are added to
the carrying amount of the leased asset and recognised as an
expense over the lease term on the same basis as rental income.
Contingent rents are recognised as revenue in the period in which
they are earned. Rental income, depreciation and disposals
relating to operating lease assets is included under “Income from
operating lease” and “Expenses from operating lease”,
respectively.

Repossessed collateral from finance and operating leases are
mainly non-financial assets acquired by CSOB Group in the
settlement of overdue contracts. The assets are initially
recognised at fair value when acquired and included under “Other
assets”.

Vykazanie vynosov a nakladov / Recognition of income and expenses

Revenue is recognized in the Consolidated Statement of Profit or
Loss and Other Comprehensive Income to the extent that it is
probable that economic benefits will flow to CSOB Group and the
revenue can be reliably measured.
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2.13.1

Urokavé vynosy a naklady sa vykazujd v konsolidovanom vykaze
ziskov a strat a iného komplexného vysledku na zaklade casového
rozliSenia za pouzitia metddy efektivnej Grokovej sadzby.

Metoda efektivne] Grokovej sadzby je spbsob  vypoCtu
amortizovanej hodnoty financného aktiva alebo zavazku
apriradenie Urokového vynosu alebo nakladu za prislusné
obdobie. Efektivna Urokova sadzba je sadzba, ktora diskontuje
odhadované buduce peiazné prijmy alebo platby pocas doby
predpokladanej Zivotnosti financného nastroja na Cistd Uctovn(

hodnotu financného aktiva alebo zavazku.

Pri vjpocte efektivnej Grokovej sadzby CSOB Skupina robf odhad
penaznych tokov s ohladom na vsetky zmluvne podmienky
financného nastroja, avsak neberie do uvahy buduce uverove
straty. V pripade, ak manazment stanovi, 7e pravo na predcasné
splatenie nema materialny vplyv na Gctovnd hodnotu zverejnent
v UCtovnej zavierke, moze pouzit spolahlivy odhad. Vypocet zahima
vSetky materialne poplatky a Ciastky zaplatené alebo prijaté medzi
zmluvnymi stranami, ktoré st neoddelitenou stcastou efektivngj
urokovej sadzby, napriklad transakéné naklady a vsetky prémie
alebo diskonty.

Urokavé vynosy st potitané poufitim efektivnej Grokovej sadzby
na hrubu uctovnd hodnotu financnych aktiv, svynimkou (i)
financnych aktiv, ktoré sa stali zlyhanymi (stupen 3) a pre ktoré je
urokovy vynos pocitany aplikaciou efektivnej Urokovej sadzby
na ich hrubd uctovnu hodnotu znizend o vysku opravnej polozky
a (i) POCI Gvery, prektorych je povodna rizikovo upravena
efektivna Urokova sadzba aplikovana na ich amortizovanu
hodnotu.
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Urokové vynosy a Grokové naklady / Interest income and interest expense

Interest income and interest expense are recognized in the
Consolidated  Statement of Profit or Loss and Other
Comprehensive Income on an accrual basis, using the effective
interest rate method.

The effective interest rate method is a method for calculating the
amortised cost of a financial asset or financial liability and for
allocating the interest income or interest expense over the
respective period. The effective interest rate is the rate that
discounts estimated future cash payments or receipts over the
expected life of the financial instrument to the net carrying value
of the financial asset or financial liability.

When calculating the effective interest rate, CSOB Group
estimates cash flows taking into consideration all the contractual
terms of the financial instrument but excluding any future credit
losses. The early redemption options are not considered, unless
management determined that their impact on the carrying value
would be material to the financial statements and reliable
estimates can be made. The calculation includes all material fees
and amounts paid or received between the contractual parties
which are an integral part of the effective interest rate,
transaction costs and all other premiums or discounts.

Interest income is calculated by applying the effective interest
rate to the gross carrying amount of financial assets, except for (i)
financial assets that have become credit impaired (Stage 3), for
which interest income is calculated by applying the effective
interest rate to their gross carrying amount, net of the ECL
provision, and (i) POCI, for which the original credit-adjusted
effective interest rate is applied to the amortised cost value.
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2.13.2

Vacsina vynosov z poplatkov a provizii a nakladov na poplatky
aprovizie spada pod IFRS 15 (Vykazovanie vynosov zo zmlv
so zakaznikmi), ked?e sa tykaju slufieb, ktoré CSOB Skupina
poskytuje klientom anespada pod iné IFRS $tandardy. CSOB
Skupina identifikuje kontrakt a plnenia, ktoré su sucastou
kontraktu. \iynos je zaG¢tovany v pripade ak CSOB Skupina spinila
podmienky plnenia.

Poplatky a provizie stvisiace s operaciami S cennymi papiermi
a platobnym stykom sa vykazuju na zaklade ¢asoveho rozliSenia,
kedy bola sluzba poskytnuta.

Distribucne  poplatky, ako napriklad poplatky a provizie
za distriblciu tradiénych produktov/ sluZieb predavanych CSOB
Skupinou, ktoré patria do oblasti poistenia a investicnych fondov,
sa vykazujU po poskytnuti prislusnej sluzby.

Poplatky a provizie za Gvery a zaruky, poskytnuté nevycerpane
limity Uverov, vydané financné zaruky a vydané akreditivy su
vSetky poplatky a provizie suvisiace s tymito produktami okrem
tych, ktoré su vykazovane za pouzitia metody efektivnej Urokove,
sadzby na riadku , Cisté Grokavé wnosy".

\lynosy prezentované v ramci sluzieb spravy aktiv — spravcovske
aktivity, vstupné poplatky (prijaté od klientov za nakup alebo
presun podielového listu) spadaju pod IFRS 15.

Poplatky za Uschovu a spravu investicnych fondov alebo cennych
papierov sa vykazuju na zaklade Casového rozlisenia, pocas
obdobia, na ktoré bola sluzba poskytnuta. Vynosy z poplatkov
zaspravu investiénych fondov opraviiujd CSOB  Skupinu
spravovat aktiva v prospech prijemcu (fondu) a zodpovedat za
investovanie sum ziskanych od klientov v jeho prospech. Tieto
transakcie st jednoduché, pretoze CSOB Skupina poskytuje rad
roznych sluzieb, ktoré klienti vyuZivaja. Na oplatku CSOB Skupine
prinalezi mesacny alebo Stvrtrocny poplatok za spravu, ktory sa
pocita ako pevné percento z Ciste] hodnoty aktiv. Poplatky
nezahfmaju variabilnt zlozku.

Poplatky za poistenie produktov s z poistnych zmllv, v ktorych
CSOB Skupina wystupuje ako sprostredkovatel. Ked?e CSOB
Skupina nie je sucastou poistnej zmluvy, poplatky od klientov a
poplatky voci poistovni su vykazované na netto baze.
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Vynosy z poplatkov a provizii a naklady na poplatky a provizie / Fees and commissions income and expense

Most fee and commission income fall under the scope of IFRS 15
(Revenue from Contracts with Customers), as it relates to the
services that CSOB Group provides to its customers and is outside
the scope of other IFRS standards. For the recognition of revenue,
CSOB Group identifies the contract and defines the promises
(performance obligations) in the transaction. Revenue is
recognised only when CSOB Group has satisfied the performance
obligation.

Fees and commissions, such as securities related fees and
payment services fees, are generally recognized on an accrual
basis when the service has been provided.

Distribution fees, such as fees and commissions to be received on
the distribution of traditional products/ services sold by CSOB
Group, which belong to the areas of insurance and investment
funds, are recognized when the service is provided.

Credit and guarantee related fees, credit facilities issued but not
drawn, financial guarantees given and letters of credit given are
all fees related to loans and credit facilities issued but not drawn,
except those reported under “Net interest income” based on the
effective interest rate definition.

The income presented under Asset management services — trust
and fiduciary activities, entry fees (received from the clients for
the purchase or the transfer of a unit of investment fund) falls
under the scope of IFRS 15.

Custodial and fiduciary services fees relating to investment funds
or securities are accrued proportionally over the period for which
the service is provided. The revenue from fiduciary services fees
related to the investment funds entitles CSOB Group to manage
assets in a trust for the beneficiary (fund) and to be responsible
for investing the amounts received from clients to their benefit.
These transactions are straightforward, because CSOB Group
provides a series of various services used by clients. In return,
CSOB Group receives monthly or quarterly management fee,
which is calculated as fixed percentage of the net asset value. The
fees do notinclude any variable component.

Product insurance fees are related to insurance contracts in
which CSOB Group acts as an agent. As CSOB Group is not a party
inan insurance contract, fee income from clients and fee expense
to the insurance company are netted.
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Poplatky z kurzovych operacii st vynosy z marZi na kurzovych Network income/ expense is the revenue from margins earned on
operaciach pre klientov (spojené s platobnym stykom, Gvermi, foreign exchange transactions (related to payments, loans,
vkladmi a investovanim), ktoré boli uskutoénené v sieti pobociek deposits, and investments) carried out by the network (branches
aonline. Poplatky z kurzovych operacif predstavuju vynosy z mar, and online) for customers. Network income/expense reflects the
ktoré su sucastou investicnych obchodov a obchodov platobného fees from margins that can be considered as part of the
styku, ktoré su zaloZené na poplatkoch. investment and payments business, which is fee-based.
2.13.3 Vynosy z dividend / Dividend income
CSOB Skupina vykaze vynos z dividendy iba vtedy, ked: CSOB Group recognizes the revenue from dividend only if:
= (SOB Skupina ziska pravo prijat platbu dividendy; = (SOB Group has the right to receive dividend payment;
= je pravdepodobné, 7e do CSOB Skupiny budd plynat = jtis probable that CSOB Group will receive economic profit

ekonomicke Uzitky spojené s dividendou a linked to dividend and
= vySku dividendy mozno spolahlivo ocenit. = the dividend can be reliably measured.

2.14 Hotovost a pefiazné ekvivalenty / Cash and cash equivalents
Pre UCely wykazu penaznych tokov penané prostriedky For the purposes of the cash flow statement, cash and cash
a ekvivalenty predstavuju hotovost a penazne vklady v bankach equivalents comprise cash, deposits of banks due and payable
splatne na poziadanie v amortizovanej hodnote a v reaine] forthwith on demand measured at amortised cost and at fair
hodnote (,Ucty bank splatné na poziadanie”), Uvery a pohladavky value (“Other demand deposits with banks”), loans and
voCi bankam v amortizovanej hodnote a v realnej hodnote receivables from banks measured at amortised cost and fair value
precenovane cez vykaz ziskov a strat s povodnou dobou splatnosti through profit or loss with original maturity of up to three months,
do 3 mesiacov, Statne pokladnicné poukazky a pokladnicné government treasury bills and treasury bills of the National Bank
poukazky Narodnej banky Slovenska (dalej NBS) s povodnou of Slovakia (hereinafter NBS) with original maturity of up to three
dobou splatnosti do 3 mesiacov. months.

2.15 Hmotny majetok, investicie drZané na prendjom a nehmotny majetok

/ Property and equipment, investment property and intangible assets

Pozemky, budovy, zariadenia a nehmotné aktiva zahmuj Land, buildings, equipment, and intangible assets include real

nehnutelnosti, software, [T akomunikacne a iné stroje estate, software, [T and communications and other machines and
a zariadenia uzivané CSOB Skupinou. equipment used by CSOB Group.

Hmotny majetok sa vykazuje v obstardvace] cene znizene Property and equipment are carried at cost less accumulated
oopravky a opravné polozky. Obstaravacia cena zahfha cenu depreciation and impairment losses. The cost includes the
obstarania a ostatné naklady stvisiace s obstaranim, napr. acquisition price and other related ancillary costs, e.g.
doprava, clo alebo provizie. VySka odpisov sa poCita pomocou fransportation  costs, customs duties  or  commissions.
linearnej metody odpisovania tak, aby bola odpisana obstaravacia Depreciation is calculated using the straight-line method to write
cena kazdého aktiva na jeho zostatkov( hodnotu pocas doby jeho down the cost of each asset to its residual value over its estimated
predpokladanej Zivotnosti za nasledujuce obdobia: useful life for the following periods:

= Budovy 30 —40 rokov; = Buildings 30 — 40 years;

= /ariadenia 3— 12 rokov; = Equipment 3—12 years;

= (statny hmotny majetok 4- 20 rokov. = (ther tangible assets 4- 20 years.

Predpokladana zivotnost 40 rokov sa tyka budov nabodnutnych Estimated useful life of 40 vears is connected to buildings
Zlicenim s OTP. acquired by merger with OTP.
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Nehmotny majetok sa vykazuje v obstaravacej cene znizene]
0 opravky a opravneé polozky. Amortizacia sliZi na rovnomerné
odpisovanie pocas odhadovanej Zivotnosti majetku.

Doby amortizacie su stanoveng individualne (3 - 15 rokov).

/ostatkova hodnota aktiv a ich Zivotnost su kontrolované
k datumu uctovnej zavierky a pripadne upravene.

Odpisované aktiva su preverené na znizenie hodnoty kedykolvek
nastanU udalosti alebo zmeny podmienok, ktoré by mohli
znamenat, 7e Uctovna hodnota nemusi byt spatne ziskatelna,
minimalne viak ku diiu zostavenia Gttovnej zavierky. Uttovna
hodnota je znizend na spatne ziskatelnd hodnotu, pokial je
uctovna hodnota aktiva vySSia ako spatne ziskatelna hodnota.
Spatne ziskatelna hodnota je hodnota vySSia z redlnej hodnoty
aktiva, znizenej o naklady spojené s predajom a hodnoty
Z uzivania.

2.15.1

Investicie drzané na prenajom predstavuju majetok, pozemky
alebo budovy vlastnené s cielom ziskavat prijmy z ich prenajmu
alebo zich kapitaloveho zhodnotenia. Investicie drzané
na prenajom sa vykazuju v historickej obstaravacej cene znizene
o opravné polozky a opravky, odpisuju sa rovnomerne pocas
odhadovanej doby Zivotnosti.  Odpisy s vykazané v
konsolidovanom vykaze ziskov astrat ainého komplexného
vysledku na riadku , Ostatny prevadzkovy vysledok”. Odhadovana
doba zivotnosti budov, klasifikovanych ako majetok na prenajom,
je 30 — 40 rokov. Zostatkova hodnota investicii na prenajom a ich
odpisy sa uvadzaju v pozn. C. 9.

2.15.2

Interne vytvoreny nehmotny majetok je vysledkom prac internych
projektov prostrednictvom fazy vyvoja.

Vlydavky na interne vytvoreny nehmotny majetok zahfiaju
vydavky, ktoré sa daju priamo priradit a sU nevyhnutné na
vytvorenie a pripravu majetku na prevadzkyschopny stav v stlade
S0 zamermi manaZmentu. Interne vytvoreny nehmotny majetok sa
vykazuje v obstaravacej cene (interné a externé vydavky) znizeng)
0 opravky aopravne polozky. Amortizacia slUZi na rovnomerné
odpisovanie pocas odhadovanej zivotnosti majetku. Doby
amortizacie su stanoveneé individualne.

Investicie drzané na prenajom / Investment property
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Intangible assets are carried at cost less accumulated
amortisation and impairment losses. Amortisation is calculated
using the straight-line method over the estimated useful life of
assets.

Amortisation periods are determined on an individual basis (3 - 15
years).

Assets' residual values and useful lives are reviewed and
adjusted, where appropriate, as at the balance sheet date.

Assets that are subject to depreciation are reviewed for
impairment at each balance sheet date or whenever events or
changes in circumstances indicate that the carrying amount may
not be recoverable. An asset's carrying amount is written down
immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount. The
recoverable amount is the higher of the asset's fair value less
costs to sell and its value in use.

Investment properties are properties, land or building, held to
earn rentals or for capital appreciation. Investment property is
stated at historical cost less impairment losses and accumulated
depreciation using depreciation on a straight-line basis over the
estimated useful lives. The depreciation of investment property is
presented in the Consolidated Statement of Profit or Loss and
Other Comprehensive Income under “Other operating result”.
The estimated useful life of buildings classified as investment
property is 30 — 40 years. The carrying amount of investment
property and its depreciation are disclosed in note 9.

Interne vytvoreny nehmotny majetok / Internally generated intangible assets

Internally generated intangible assets are outputs of internal
projects created through a development phase.

Expenditures on internally developed intangible assets comprise
all directly attributable necessary expenditures to create,
produce, and prepare the assets to be capable of operating in the
manner intended by management. Internally developed
intangible assets are reported at cost (internal and external
expenditures) less any accumulated amortisation and impairment
allowances.  The amortisation is used for straight-line
amortisation during the estimated useful life of the assets. Periods
of the amortisation are set individually.
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Odpisované aktiva su preverené na znizenie hodnoty kedykolvek
nastanU udalosti alebo zmeny podmienok, ktoré by mohli
znamenat, 7e Uctovna hodnota nemusi byt spatne ziskatelna,
minimélne viak ku diiu (ctovnej zavierky. Ugtovna hodnota je
znizena na spatne ziskateln( hodnotu, pokial je Uctovna hodnota
aktiva vySSia ako spatne ziskatelna hodnota. Spatne ziskatelna
hodnota je hodnota vySSia z realnej hodnoty aktiva zniZengj
o naklady spojené s predajom a hodnoty z uzivania.

2153

Poistny program CSOB Skupiny pokryva vietky Standardne rizika
stvisiace s hmotnym a nehmotnym majetkom. Majetok CSOB
Skupiny je paisteny voci nasledovnym rizikam:

Poistné krytie / Insurance cover

= Zivelné pohromy;

= poistenie pre pripad odcudzenia veci;

= poistenie strojov a elektronickych zariadeni;
= poistenie prepravy elektronickych zariadent;
= poistenie poziarneho prerusenia prevadzky.

Poistenie majetku vychadza z U(Ctovnej evidencie, pricom
nadobudacia cena sa prepoCita na novd hodnotu indexom, ktory
poskytne poistovia.

2.16

Assets that are subject to amortisation are reviewed for
impairment at each balance sheet date or whenever events or
changes in circumstances indicate that the carrying amount may
not be recoverable. An asset's carrying amount is reduced
immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount. The
recoverable amount is the higher of the asset's fair value less
costs to sell and its value in use.

CSOB Group's insurance covers all standard risks to tangible and
intangible assets. Tangible and intangible assets of CSOB Group
are insured against the following risks:

= patural disasters;

= theft, robbery;

= insurance of machines and electronic equipment;

= insurance of transport of electronic equipment;

= insurance against fire causing an interruption of operations.

Tangible and intangible assets are insured up to the amount of
their cost, which is recalculated by the index determined by the
insurance company.

Financné zaruky a poskytnuté nevycerpané limity Gverov

/ Financial guarantees and Credit facilities issued but not drawn

CSOB Skupina poskytuje v rémci befnej obchodnej &innosti
financne zaruky v podobe akreditivov a vystavenych zaruk. Ak
CSOB Skupina wystupuje ako drfitel zaruky (prijatd finanéna
zaruka), financné zaruky nie sU vykazane v konsolidovanom
wykaze o financnej situacii, ale zohladnuju sa ako kolateral pri
urceni vySky znehodnotenia zabezpeceného aktiva.

Ak CSOB Skupina vystupuje ako rugitel rezervy na vydané
financné zaruky su wykazané vkonsolidovanych financnych
vykazoch vo vyssej hodnote z (i) hodnoty vyCislenej v stlade
metodikou opravnych poloZiek podfa IFRS 9 a (i) hodnoty pri
prvotnom zauctovani minus kumulovana amortizacia vykazana
v stlade s vykazovanim vynosov podla IFRS 15. Rezervy na vydané
financné zaruky st vykazané v konsolidovanom vykaze o financnej
pozicii nariadku ,Rezervy”. Poplatky prijaté za vystavenie zaruk st
rovnomerne amortizované nariadku ,Vynosy z poplatkov
aprovizi” v konsolidovanom vykaze ziskov a strat a iného
komplexného vysledku. ZvySenie alebo zniZenie rezervy
na financné zaruky sa vykazuje v konsolidovanom vykaze ziskov
a strat a iného komplexného vysledku na riadku ,Opravné polozky
a rezervy na podstvahove rizika"”.
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In the normal course of business, CSOB Group pravides financial
guarantees consisting of letters of credit and letters of guarantee.
If CSOB Group is a guarantee holder (financial guarantee
received), the financial guarantee is not reported
in the Consolidated Statement of Financial Position but is taken
into consideration as collateral when determining impairment
of the guaranteed asset.

If CSOB Group is a guarantor, a provision for financial guarantees
given are recognised in the Consolidated Financial Statements at
the higher of (i) the amount determined in accordance with the
impairment losses of IFRS 9 and (i) the amount initially
recognised less, when appropriate, cumulative amortisation
recognised in accordance with the revenue recognition principle
of IFRS 15 and are presented in the Consolidated Statement
of Financial Position under “Provisions”. The fees accepted for
guarantee issues are recognized in the Consolidated Statement
of Profit or Loss and Other Comprehensive Income under “Fee and
commission income”. Any increase and any decrease in the
liability relating to financial guarantees given is included in the
Consolidated  Statement of Profit or Loss and Other
Comprehensive Income under “Impairment losses and Provisions
for off-balance sheet risks”.
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Rezervy na poskytnuté nevycerpané limity Gverov si ocenené vo
vySke ECL (pozn. €. 2.10) a su vykazané v konsolidovanom vykaze
o financnej situacii na riadku ,Rezervy”.

2.17

Dachodky byvalym zamestnancom CSOB Skupiny st vyplécané
prostrednictvom  systému  dochodkového  zabezpecenia
existujucom v Slovenskej republike. Tento systém je financovany
z prispevkov  socidlneho  poistenia  od  zamestnancov
azamestnavatelov, ktoré si odvodené z hrubej mzdy
zamestnanca.

Zamestnanecké benefity / Employee benefits

Okrem tychto prispevkov CSOB Skupina prispieva na dochodkavé
pripoistenie zamestnancov nad ramec zakonného socialneho
zabezpecCenia. Prispevky sU vykazané v konsolidovanom vykaze
ziskov a strat a ineho komplexného vysledku v momente ich
uhrady.

CSOB Skupina mé aj program ostatnych zamestnaneckych
pozitkov pozostavajucich z jednorazového prispevku pri odchode
do dochodku, vernostného prispevku za odpracované roky
aodmeny pri zivotnych jubileach. Naklady na poskytovanie
dochodkov sa (ctuju do konsolidovaného vykazu ziskov a strat
a ineho komplexného vysledku tak, aby pravidelne sa opakujuce
naklady boli rozlozené na dobu trvania pracovneého pomeru.
/avazky 7 poskytovania pozitkov su ocenené v sucasnej hodnote
predpokladanych budlcich penaznych tokov diskontovanych
podla doby splatnosti konkrétneho benefitu.

2.18

Rezervy sU vykézané v pripade, 7e CSOB Skupina mé stgasné
zakonné alebo zmluvné zavazky vyplyvajuce z minulych udalosti a
je pravdepodobne, ze dojde k ubytku ekonomickych Uzitkov
7a Ucelom vysporiadania zavazku a moze byt urobeny spolahlivy
odhad vySky zavazku.

Rezervy / Provisions
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Pravisions for Credit facilities issued but not drawn are measured
at the amount of ECL (note 2.10) and are reported in the
Consolidated Financial Statements of Financial Position under
“Provisions”.

Pensions to CSOB Group's former employees are paid through the
pensions system valid in the Slovak Republic. This system is
funded from gross salary-derived social insurance contributions
from employees and employers.

In addition to these contributions, CSOB Group contributes to the
employees' additional pension insurance beyond the framework
of legal social security. Contributions are charged to the
Consolidated ~ Statement of Profit or Loss and Other
Comprehensive Income as they are made.

CSOB Group also operates other post-employment benefits
comprising lump sum retirement benefits, long service, and
jubilee benefits. The cost of providing pensions is charged to the
Consolidated  Statement of Profit or Loss and Other
Comprehensive Income to spread the regular cost over the service
lives of employees. The liabilities related to the benefits are
measured at the present value of the estimated future cash
outflows discounted to the maturity periods of benefits.

Provisions are created when CSOB Group has a current legal or
constructive obligation because of past events, it is probable that
an outflow of resources embodying economic benefits will be
required to settle the obligation, and a reliable estimate of the
amount of the obligation can be made.



Ceskoslovenska obchodna banka, a.s.

Poznamky k kansolidovanym ctovnym vykazom za rok konciaci sa 31. decembra 2021 zostavené podla Medzinarodnych Standardov finantného vykaznictva v znent prijatom Europskou Uniou
Notes to Consolidated Financial Statements for the year ended 31 Decembra 2021 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

219

s

Dan z prijmov sa sklada zo splatnej a odlozenej dane. Splatna dan
predstavuje Ciastku, ktora ma byt zaplatena alebo refundovana v
ramci dane z prijmov za prisluSné obdobie. Darnovy zaklad pre dar
z prijmov je prepocitany zhospodarskeho vysledku beZného
obdobia pripocitanim  dariovo neuznatelnych nakladov a

,

odCitanim vynosov, ktoré nepodliehajd dani z prijmov.

Dani z prijmov / Income tax

Odlozené darove pohladavky alebo zavazky vznikajd vzhladom k
rozdielnemu oceneniu aktiv a zavazkov podla zakona o dani z
prijmov a ich ctovnej hodnote v konsolidovanej Uctovne)
zavierke. OdloZena da sa pocita pouzitim danovych sadzieb, pri
ktorych sa oCakava, Ze sa pouziju na docasneé rozdiely v Case ich
z0Ctovania na zaklade zakonov, ktoré boli platné alebo takmer
uzakonené ku dnu zostavenia uctovnej zavierky.

OdloZené dane sa pocitaju suvahovou zavazkovou metodou.
VSetky odlozené danove pohladavky su zachytené vo vyske, ktoru
bude pravdepodobne mozné realizovat oproti ocakavanym
zdanitelnym ziskom v budUcnosti. OdloZeny danovy zavazok
vyjadruje sumu dane z prijmov na thradu v buducich obdobiach z
dovodu zdanitelnych prechodnych rozdielov. Odlozené dane sU v
konsolidovanej Uctovnej zavierke vykazané v netto hodnote za
kazd( spolognost v ramci CSOB Skupiny.

CSOB  Skupina je tie? platitlom roznych nepriamych
prevadzkovych dani, ktoré sU vykazovane v konsolidovanom
vykaze ziskov a strat a iného komplexného vysledku na riadku
,Ostatné prevadzkove naklady”. Odvody a poplatky, ako napriklad
dane (iné nez splatna dan alebo regulacne poplatky), ktoré st
zalozené na informacii, kedy vznika povinnost zaplatit, su
UCtované ako zavazok v Case kedy zavazujlca udalost
sposabujuca vznik zavazku uhradit odvod, ako je identifikovana
zakonnymi predpismi, aktivuje povinnost thrady daneho odvodu.
Odvod uhradeny pred zavazujicou udalostou je Uctovany ako
preddavok.

V stlade so Zakonom o dani z prijmov (ZDP) CSOB Banka ako
pravny nastupca OTP Banky po zliceni prevzala akumulované
danové straty vytvorené v OTP Banke do momentu zlUcenia. Tieto
straty bude CSOB Banka umorovat v nasledujlicich rokoch prigom
bude postupovat v stlade so Specifickymi pravidlami ZDP.
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There are two components of income tax expense: current and
deferred. Current income tax expense entails the amounts to be
paid or refunded within income taxes for the respective period.
The taxable profit is determined from profit/loss for the current
accounting period, adding tax non-deductible expenses and
deducting income which is not subject to income tax.

Deferred tax assets and liabilities are recognized due to the
different valuation of assets and liabilities in accordance with the
Income Tax Act and their carrying amounts in the Consolidated
Financial Statements. Deferred tax is measured at the tax rates
that are expected to be applied to the temporary differences
when they reverse, based on the laws that have been enacted or
substantially enacted by the end of the reporting period.

Deferred tax is calculated using the balance sheet liability
method. All deferred tax assets are recognized to the extent that
it is probable that a future taxable profit will be available against
which the deferred tax assets can be utilized. Deferred tax
liahilities represent income taxes to be paid in future periods due
to taxable temporary differences. Deferred taxes are disclosed in
the Consolidated Financial Statements at their net values within
the individual companies of CSOB Group.

CSOB Group alsa pays various indirect operating taxes which are
reported in the Consolidated Statement of Profit or Loss and Other
Comprehensive Income under “Other operating expenses”. Levies
and charges, such as taxes other than income tax or regulatory
fees based on information related to a period before the obligation
to pay arises, are recognised as liabilities when the obligating
gvent that gives rise to pay a levy occurs, as identified by the
legislation that triggers the obligation to pay the levy. If a levy is
paid before the obligating event, itis recognised as a prepayment.

In accardance with the Slovak Income Tax Act (SITA) CSOB Bank
as a legal successor of OTP Bank after merger took over the
cumulated tax losses which were generated by OTP Bank until the
date of the merger. CSOB Bank will utilize these losses against its
future tax profits whereas CSOB Bank will follow specific rules set
by SITA.
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2.20

CSOB Skupina vykonava spravcovskd innost, z ktorej wyplyva
drzba alebo umiestiovanie aktiv na ucet fyzickych osob alebo
inStitGcif. Aktiva prijaté do spravy sa nevykazuju ako aktiva alebo
pasiva v konsolidovanom vykaze o financnej situacii, ale G¢tuju sa
ako podstivahové polozky, kedze CSOB Skupina nenesie riziké ani
jej neplynt ekonomickeé UZitky z vlastnictva spojené s tymito
polozkami.

Spravcovské cinnosti / Fiduciary activities

Vynosy z poplatkov a provizii vyplyvajuce zo spravy aktiv sa
wykazujd na riadku ,Vynosy z poplatkov a provizii”
vkonsolidovanom vykaze ziskov a strat a iného komplexneho
wvysledku.

2.21

2.211

Uttovné metody sa pouili konzistentne s predchadzajicim
uctovnym obdobim s vynimkou prijatia Standardov Ucinnych od 1.
januéra 2021. CSOB Skupina neidentifikovala v stvislosti
s prijatim tychto Standardov Ziaden vyznamny vplyv na uctovnu
zavierku.

Novely k IFRS 9, IAS 39, IFRS 7, IFRS 4 a IFRS 16 — Reforma
referenénych Grokovych sadzieb (IBOR reforma) — faza 2 (G¢inné
od 1. januara 2021) sa zaobera otazkami, ktoré vyplyvaju z
implementacie reforiem, vratane nahradenia jednej referencne
hodnoty alternativnou.

CSOB Group commonly acts in fiduciary activities that result in the
holding or placing of assets on the accounts of individuals and
institutions. Assets under management or custody are not
recognized as assets or liabilities in the Consolidated Statement
of Financial Position but are accounted for as off-balance sheet
items, since CSOB Group does nat bear the risks and rewards of
ownership associated with such items.

The fee income arising thereon is recognized in the Consolidated
Statement of Profit or Loss and Other Comprehensive Income
under “Fee and commission income”.

Zmeny v G€tovnych principoch / Changes in accounting policies

Uttovné principy G&inné od 1.1.2021 / Effective from 1 January 2021

The accounting policies adopted are consistent with those used
in the previous financial period except the adoption of standards
effective from 1 January 2021. CSOB Group did not identify any
significantimpact on financial statements related to the adoption
of these IFRSs.

Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16 -
Interest rate benchmark (IBOR) reform — phase 2 (effective from
1 January 2021) address issues that arise from the
implementation of the reforms, including the replacement of one
benchmark with an alternative one.

A IBOR Reform and its Effects on Financial Reporting / IBOR Reform and its Effects on Financial Reporting

V pripade noviel k IFRS 9, IAS 39, IFRS 7, IFRS 4 a IFRS 16
spojenych s IBOR reformou — faza 2, zmeny zakladu pre urCenie
zmluvnych penaznych tokov st zohladnené Gpravou efektivng
trokove] sadzby. Zalctované nie s Ziadne okamZzité zisky ani
straty. Rovnaka prakticka pomocka plati aj pre lizingové zavazky.
Tieto Upravy efektivnej Urokovej sadzby sU aplikovatelné iba v
pripade, ked su tieto zmeny nevyhnutné ako priamy dosledok
IBOR reformy a novy zaklad pre ur¢enie zmluvnych penaZnych
tokov je ekonomicky zhodny s predoSlym zakladom.

Under amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16,
related to IBOR reform — phase 2, changes to the basis for
determining the contractual cash flows are reflected by adjusting
the effective interest rate. No immediate gain or loss is
recognised. The same practical expedient exists for lease
liabilities. These revisions of effective interest rate are only
applicable when the change is necessary as a direct consequence
of interest rate benchmark reform and the new basis for
determining the contractual cash flows is economically
equivalent to the previous basis.
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Ak Cast alebo celd zmena v zaklade pre urCenie zmluvnych
pefiaznych tokov financného aktiva a zavazku nespini vySSie
uvedené podmienky, tak vySSie uvedena prakticka pomocka je
najskor aplikovana na zmeny nevyhnutné v dosledku IBOR
reformy vratane aktualizacie efektivnej Urokove] sadzby
financneho nastroja. Akakolvek dalSia zmena je zatzauctovana
ako zisk alebo strata z modifikacie alebo z oductovania. Ak je
vykonanana modifikécia lizingu navySe k modifikacii vyZadovanej
IBOR reformou, su aplikované normaine poziadavky IFRS 16 na
celd modifikaciu lizingu, vratane zmien vyZadovanych [BOR
reformou.

Porovnatelné hodnoty neboli prehodnotené.

Potas roku 2021, CSOB Skupina plynule nahradila va&sinu
tradicnych referencnych Urokwych sadzieb, kedze financné
nastroje naviazané na tieto sadzby maturovali a novozalozane
kontrakty boli naviazané na alternativnu referencnu Grokva
sadzbu.

CSOB Skupina povaiuje obe rizika, riziko likvidity zvy$nych
financnych nastrojov naviazanych na tradicné referencneé trokove
sadzby a riziko potencialnzch arbitraznych rozdielov medzi
tradicnymi referencnymi Urokovymi sadzbami a alterntivnymi
sadzbami za nematerialne a s klesajucou tendenciou, kedze viac
a viac financnych nastrojov naviazanych na tradicne referencne
Urokove sadzby bude maturovat a potencialne budd nahradené
financnymi nastrojmi naviazanymi na alternativne sadzby.
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Where some or all of a change in the basis for determining the
contractual cash flows of a financial asset and liability does not
meet the above criteria, the above practical expedient is first
applied to the changes required by IBOR reform, including
updating the instrument’s effective interest rate. Any additional
changes result in a modification or derecognition gain or loss. If
lease modifications are made in addition to those required by the
IBOR reform, the normal requirements of IFRS 16 are applied to
the entire lease modification, including the changes required by
the IBOR reform.

Comparative amounts have not been restated.

During the year 2021, CSOB Group fluently replaced majority of
traditional interest rate benchmark interest rates as the financial
instruments linked to such rates matured and newly entered
contract were linked to alternative interest rate benchmark.

CSOB Group considers both, the liquidity risk of the remaining
financial instruments linked to traditional interest rate
benchmarks, and the potential arbitrage differences risk between
traditional interest rate benchmarks and alternative rates,
immaterial and with decreasing tendency as more and more
financial instruments linked to traditional interest rate
benchmarks will marute and potentially be replaced with financial
instruments linked to alternative rates.
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2.21.2

Novela k IAS 1 - Klasifikacia zavazkov ako kratkodobé alebo
dihodobé (Ucinna od 1. januara 2023) upresnuje, Ze zavazky su
klasifikované, bud ako kratkodobé alebo dlhodabé v zavislosti od
prév, ktoré existujl na konci vykazovaného obdobia. CSOB
Skupina neoCakava vyznamny vplyv na G¢tovnU zavierku.

PoCas roka a pred rokom 2021 IASB vydala nasledujuce dalSie
Standardy, novely a interpretacie k existujucim Standardom, ktoré
nadobudaju Ucinnost po konci roka 2021:

= novely k IFRS 10 a IAS 28 — Predaj alebo vklad majetku
uskutoCneny medzi investorom a jeho pridruzenou
spolocnostou aleba spolocnym podnikom:;

= |FRS 17— Poistné zmluvy;

= novelizicia IFRS 17 a IFRS 4, Poistné zmluvy;

= 7zmeny a doplnenia IAS 16, IAS 37 a IFRS 3 v obmedzenom
rozsahu, kazdorocneé vylepsenia Medzinarodnych Standardov
financného vykaznictva na obdobie rokov 2018-2020,
novelizacia IFRS 1, IFRS 9, IFRS 16 a IAS 41 — Vynosy pred
zamyslanym pouzitim; Nevyhodné zmluvy - naklady na
pinenie zmluvy; Odkaz na Koncepcny ramec;

= novely k IAS 8 — Definicia UCtovnych odhadov, ktoré
objasnuju ako by mali spolocnaosti rozliSovat medzi zmenami
v Uctovnych metodikach a zmenami v Uctovnych odhadoch;

= novely k IAS 12 — OdloZena daf k aktivam a zavazkom
vychadzajucich 7z jednej transakcie, ktoré objasiuju  ako
Uctovat odlozenu dan k transakciam ako su napriklad lizingy;

= novely k IFRS 16 — Zlavy z ndjomného spojené s Covid-19,
ktoré umoznuju nepovinny praktickd pomécku pre lizingy pri
posudzovani ¢i zlava z najomného spojena s Covid-19
vyustujuca do zizenia lizingovych splatok splatnych k alebo
pred 30. junom 2021 bola modifikaciou lizingu, a ktore
predlzuju platnost tejto praktickej pomocky z 30. jina 2021
na 30. juna 2027..

CSOB Skupina ich prijme, ked sa stan(i efektivnymi. Neotakéava
sa, Ze budd mat vyznamny vplyv na Uctovnu zavierku.
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Uttovné principy nedéinné k 31.12.2021 / Issued but not effective at year-end 2021

Amendments to IAS 1 Classification of liabilities as current or non-
current (effective from 1 January 2023) clarify that liabilities are
classified as either current or non-current, depending on the
rights that exist at the end of the reporting period. No significant
impact on financial statements is expected.

During 2021 and before, the IASB published standards,
amendments, and interpretations to existing IFRSs, which have
effective date after the 2021 year-end:

= amendments to IFRS 10 and IAS 28 — Sale or Contribution of
Assets between an Investor and its Associate or Joint
Venture,

= |FRS 17— Insurance Contracts;

= amendments to IFRS 17 and an amendment to IFRS 4,
Insurance Contracts;

= parrow scope amendments to IAS 16, IAS 37, IFRS 3, Annual
Improvements to IFRSs 2018-2020, amendments to IFRS 1,
IFRS 9, IFRS 16 and IAS 41— Proceeds before intended use,
Onerous contracts - cost of fulfilling a contract, Reference to
the Conceptual Framework;

= amendments to IAS 8: — Definition of Accounting Estimates
which clarify how companies should distinguish changes in
accounting policies from changes in accounting estimates,

= amendments to IAS 12 — Deferred tax related to assets and
liabilities arising from a single transaction which specify how
to account for deferred tax on transactions such as leases;

= amendments to IFRS 16 — Covid-19-Related Rent
Concessions which provide an optional practical expedient
for lessees from assessing whether a rent concession related
to COVID-19, resulting in a reduction in lease payments due
on or before 30 June 2021, was a lease modification, and
extend the date of the practical expedient from 30 June 2021
t0 30 June 2022.

CSOB Group has decided to adopt them when they become
mandatory. It is not expected that any of them will significantly
affect financial statements.
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2.22

K 1. aprilu 2021 CSOB Skupina reklasifikovala korporatne cenné
papiere (ostatné dlhopisy) v amortizovanej hodnote 76 599 ftis.
FUR drZané v portfoliu Dlhové cenne papiere v amortizovanej
hodnote do portfolia Financne aktiva vredlnej hodnote
precenované cez iny komplexny vysledok zdévodu zmeny
business modelu v stlade sIFRS 9 4.4.1. Zmena obchodného
modelu bola realizovana v dosledku zvySenej frekvencie a
vyznamnosti predaja korporatnych cennych papierov v prvych
mesiacoch roku 2021.

Reklasifikacia / Reclassification

CSOB Skupina u? viac nedr?ala karporatne cenné papiere s cielom
inkasovat zmluvné penazné toky, ale v obchodnom modeli,
ktoreho zamer sa dosiahne tak inkasom zmluvnych penaznych
tokav, ako aj predajom tychto cennych papierov.

V stlade sIFRS 95.6.1 reklasifikacia bola aplikovana prospektivne
od datumu reklasifikacie a ziadne predtym vykazane zisky, straty
(vratane ziskov alebo strat zo znizenia hodnoty) ani troky neboli
prehodnoteneé.

Vstlade s IFRS 9 5.6.4 bola realna hodnota ocenena k datumu
reklasifikacie a nerealizovany zisk 2 548 tis. EUR vyplyvajuci z
rozdielu medzi predchadzajicou amortizovanou hodnotou a
realnou hodnotou bol vykazany vinom komplexnom vysledku.
Efektivna Grokova miera a ocenovanie oc¢akavanych Uverovych
strat neboli v dosledku reklasifikacie upravené.

74

As at 1 April 2021, CSOB Group reclassified corporate bonds
(Other bonds) with amortized cost EUR 76 599 thousand held in
the portfolio Debt securities at amortised cost to the portfolio
Financial assets at fair value through other comprehensive
income due to the change of business model in accordance with
IFRS94.4.1. The change in business model was implemented due
to increased frequency and materiality of corporate bonds sales
during the first months of 2021.

CSOB Group no longer held corporate bonds to callect contractual
cash flows but rather under business model whose abjective is
achieved by both collecting contractual cash flows and selling
these bonds.

In accordance with IFRS 9 5.6.1, the reclassification was applied
prospectively from the reclasification date and any previously
recognised gains, losses (including impairment gains or losses) or
interest were not restated.

Inaccordance with IFRS 9 5.6.4, the fair value of corporate bonds
was measured at the reclassification date and the unrealised gain
EUR 2 548 thousand arising from a difference between the
previous amortised cost and fair value was recognised in other
comprehensive income. The effective interest rate and the
measurement of expected credit losses were not adjusted as a
result of the reclassification.
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CSOB  Skupina v roku 2021 prehodnatila  prezentaciu
konsolidovanej Uctovnej zavierky. Na zaklade preskimania
zmenila prezentaciu niektorych poloziek v konsolidovanom vykaze
ziskov a strat a iného komplexného vysledku. Zmena prezentacie
je v sulade s IFRS a poskytuje spolahlivé a relevantnejSie
informdcie pouzivatelom Uctovnej zavierky.

/ dovodu zmeny prezentacie konsolidovanej Gctovnej zavierky boli
reklasifikované porovnatelné Udaje v konsolidovanom vykaze
ziskov a strat a iného komplexného vysledku za rok konciaci sa 31.
decembra 2020.

Vroku 2021 CSOB  Skupina reklasifikovala  droky  zo
zabezpecovacich derivatov z riadku , Urokove naklady” na riadok
,Urokove vynosy”.

Rekonciliacia konsolidovaného vykazu ziskov astrat ainého
komplexného vysledku za rok konciaci sa 31. decembra 2020 pred
a po Uprave.

(EUR “000) for the year ended

In 2021, CSOB Group performed a review of the presentation of
the consalidated financial statements. CSOB Group decided
to change the presentation of some items in the Consolidated
Statement of Profit or Loss and other comprehensive income. The
changed presentation is in compliance with the IFRS
and provides reliable and more relevant information to the users
of the financial statements.

Due to the amended presentation of the consolidated financial
statements, some comparative amounts in the Consolidated
Statement of Profit or Loss and other comprehensive income for
the year ended 31 December 2020 were reclassified.

In 2021, CSOB Group reclassified interest from hedging
derivatives from “Interest expense” to “Interest Income”.

Reconciliation of the Consolidated Statement of Profit or Loss and
other comprehensive income for the year ended 31 December
2020 before and after reclassification is as follows.

/ Change in presentation

/ before reclassification / after reclassification
Urokové vynosy / Interest income 215161 (5014) 210 147
Vynosy podobné tirokom / Income similar to interest - - -
Urokové naklady / Interest expense (17 083) 5014 (12 069)
Naklady podobné drokom / Expense similar to interest (424) (424)
Cisté Grokové vynosy / Net interest income 197 654 - 197 654

75
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3 POKLADNICNE HODNOTY, UCTY CENTRALNYCH BANK
A UCTY BANK SPLATNE NA POZIADANIE
/ CASH, BALANCES WITH CENTRAL BANK AND OTHER
DEMAND DEPOSITS WITH BANKS

(EUR '000)

V amortizovanej hodnote / At amortised cost

Pokladniéné hodnoty / Cash balances 203 365 193130
Povinné minimélne rezervy / Mandatory minimum reserves 317289 110 140
Uty bénk splatné na poziadanie / Other demand deposits with banks 58 896 73587
Pokladniéné hodnoty, Géty centralnych bank a Géty bank splatné na poziadanie 579 550 376 857

/ Cash, balances with central bank and other demand deposits with banks

Povinné minimalne rezervy (PMR) sd udrZiavané vo vySke
stanovenej opatrenim NBS a nie su urcené nakazdodenné
pouZitie. Povinné minimalne rezervy sa (Ctujd ako Grocené vklady
v zmysle regulatornych opatreni NBS. K 31. decembru 2021 NBS
trocila zostatky povinnych minimalnych rezerv sadzbou 0,00
%p.a. (31.12.2020: 0,00 % p. a.). ViySka rezerv zavisi od objemu
prijatych vkladov.

Od 11. juna 2014 ECB rozhodla o zavedeni negativnej Urokove)
sadzby na objem, ktory je nad potrebu plnenia PMR na konci
periody. VysSka je odvodena od Urokovej sadzby pre jednodriove
sterilizacné operacie, k 31. decembru 2021 (0,50 %) pa.
(31.12.2020: (0,50 %) p.a.).

Neodvolatelny platobny zavazok voCi Eurépskemu fondu pre
rieSenie krizovych situacii predstavuje k 31. decembru 2021 3 143
tis. EUR (31.12.2020: 2642 tis. EUR). Nakladanie stymito
prostriedkami je obmedzené (pozn. ¢ 22.1)

Mandatory minimum reserves (MMR) are maintained in the
amount required by the regulations of the NBS and are not
designed for daily use. They are accounted for as interest-bearing
deposits in accordance with the regulations of the NBS. The NBS
paid interest on the mandatory minimum reserve balances at 0,00
% p.a. as at 31 December 2021 (31.12 2020: 0,00% p.a.). The
amount of the reserves depends on the volume of deposits
received.

Asat 11 June 2014, the ECB introduced a negative deposit facility
interest rate in excess of the MIMR at the end of period. Itis derived
from the overnight deposit facility interest rate, at 31 December
2021(0,50 %) p.a. (31.12.2020: (0,50%) p.a.).

Irrevocable payment commitment to European Resolution Fund is
recognized in the amount of EUR 3 143 thousand (31.12.2020: EUR
2 642 thousand). Usage of these funds is restricted (note 22.1).

4 FINANCNE AKTi\{A V REA}LNEJ HODNOTE
PRECENOVANE CEZ VYKAZ ZISKOV A STRAT
/ FINANCIAL ASSETS AT FAIR VALUE THROUGH

PROFIT OR LOSS

(EUR “000)

Financné aktiva na obchodovanie / Financial assets held for trading
Finanéné derivaty na obchodovanie / Financial trading derivatives (pozn. ¢. / note 34)

16 122 28259

Financné aktiva v redinej hodnote preceriované cez vykaz ziskov a strat
/ Financial assets at fair value through profit or loss

16122 28259
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5 FINANCNE AKTIVA V REALNEJ HODNOTE
PRECENOVANE CEZ INY KOMPLEXNY VYSLEDOK
/ FINANCIAL ASSETS AT FAIR VALUE THROUGH
OTHER COMPREHENSIVE INCOME

K 31 decembru 2021 a 31. decembru 2020 boli vSetky dihovée
financné aktiva v portfoliu Financné aktiva v realnej hodnote

precenovane cez iny komplexny vysledok klasifikované v stupni 1.

Asat 31 December 2021 and 31 December 2020, all debt financial
assets in the portfolio Financial assets at fair value through other
comprehensive income were classified in Stage 1.

(EUR “000)

Dihové nastroje / Debt securities

Statne dlhové cenné papiere / Government debt securities 109 121 116 973

Dihopisy bank / Bank bonds 68 628 66 975

Ostatné dlhopisy * / Other bonds * 66 100 -
Dihové néstroje / Debt securities 243 649 183 948
Opravné polozky Statne dihové cenné papiere / Impairments on Government debt securities (M 2)

Opravné polozky Dlhopisy bank / Impairments on Bank bonds (26) (33)

Opravné polozky Ostatné dihopisy * / Impairments on Other bonds * (146) -

Opravné poloZky / Impairments (pozn. ¢. / note 14) (173) (35)
Cistd détovnd hodnota dihovyeh néstrojov / Net carrying amount debt securities 243676 183913
Nastroje viastného imania / Fquity instruments

VISA Inc. 5542 8727

MasterCard B 7027 6443

Ostatné akcie / Other shares 604 598

Cistd dctovnd hodnota ndstrojov viastného imania / Net carrying amount equity instruments 13173 15768
Financné aktiva v realnej hodnote preceriované cez iny komplexny vysledok 256 849 199 681

/ Financial assets at fair value through other comprehensive income

*K 1. aprily 2021 CSOB Skupina reklasifikovala ostatné dihopisy. Vid pozn. & 2.22. / At 1 April 2021, CSOB Group reclassified Other bonds. See note 2.22,

Za rok kongiaci sa 31. decembra 2021 CSOB Skupina zrealizovala
zisk 7z predaja dlhovych cennych papierov v realnej hodnote
precenovanych cez iny komplexny vysledok vo vyske 242 tis. EUR
(za rok konciacisa 31. decembra 2020 1 564 tis. EUR zisk) vykazany
vkonsolidovanom vykaze ziskov a strat aineho komplexného
vysledku na riadku ,Cisty realizovany zisk z finanénych aktfv v

realnej hodnote precenovanych cez iny komplexny vysledok”. Vid

pozn. €. 23.4.

Za rok kongiaci sa 31. decembra 2021 CSOB Skupina prijala
dividendy z Financnych aktiv v realnej hodnote precenovanych cez
iny komplexny vysledok v hodnote 62 tis. EUR (za rok koncCiaci sa
31. decembra 2020: 93 tis. EUR) wykazané v konsolidovanom
wkaze ziskov a strat ainého komplexného vysledku na riadku
,Vynosy z dividend”,
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For the year ended 31 December 2021, CSOB Group realised gains
from the sale of debt securities at fair value through other
comprehensive income of EUR 242 thousand (for the year ended
31 December 2020 EUR 1564 thousand) reported in the
Consolidated Statement of Profit or Loss and Other Comprehensive
Income under “Net realized result from Financial assets at fair
value through other comprehensive income”. See note 23.4.

For the vear ended 31 December 2021, CSOB Group received
dividend from financial assets in portfolio Financial assets at fair
value through other comprehensive income amounting EUR 62
thousand (for the year ended 31 December 2020: EUR 93
thousand) reported in the Consolidated Statement of Profit or Loss
and Other Comprehensive Income under “Dividend income”.
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V roku 2021 CSOB Skupina predala prioritné akcie VISA série A
v (ctovnej hodnote 4 806 tis. EUR ku driu predaja. Realizovany zisk
vo vyske 640 tis. EUR pred zdanenim CSOB Skupina presunula z
Ocenovacich rozdielov z financnych aktiv v redlnej hodnote
precenovanych cez iny komplexny vysledok do nerozdeleného
zisku (pozn. €. 23.4). K31, decembru 2021 CSOB Skupina nedrZala
Ziadne prioritné akcie VISA série A a drZala prioritné akcie VISA
serie C v Cistej Uctovnej hodnate 5 542 tis. EUR.

Pocas roka 2020 bolo 50 % prioritnych akcif VISA série C v Cistej
Uctovnej hodnote 4 543 tis. EUR konvertovanych na prioritné akcie
VISA série A. Realizovany zisk vo vyske 3264 tis. EUR pred
zdanenim CSOB Skupina presunula z Ocefiovacich rozdielov z
financnych aktiv v realnej hodnote precenovanych cez iny
komplexny vysledok do nerozdeleného zisku (pozn. €. 23.4).
K31. decembru 2020 CSOB Skupina drzala prioritné akcie VISA
serie A v Cistej UCtovnej hodnote 4 813 tis. EUR a VISA série C
v Cistej uctovnej hodnote 3 914 tis. EUR.

During 2021, CSOB Group sold VISA series A priority shares with
carrying amount of EUR 4 806 thousand at the date of sale. CSOB
Group transferred realized gain in the amount of EUR 640
thousand before tax from Revaluation reserve on Financial assets
at fair value through other comprehensive income to Retained
earnings (note 23.4). As at 31 December 2021, CSOB Group held
no VISA series A priority shares and VISA series C priority shares in
net carrying amount of EUR 5 542 thousand.

During 2020, 50% of VISA series C shares in net carrying amount
of EUR 4 543 thousand were converted into VISA series A priority
shares. CSOB Group transferred realized gain in the amount of EUR
3 264 thousand before tax from Revaluation reserve on Financial
assets at fair value through other comprehensive income to
Retained eamnings (note 23.4). Aa at 31 December 2020, CSOB
Group held in VISA series A priority shares in net carrying amount
of EUR 4813 thousand and VISA series C priority shares in net
carrying amount of EUR 3 914 thousand.

6 POHI'’ADAVKY VOCI BANKAM V AMORTIZOVANEJ

HODNOTE

/ LOANS AND RECEIVABLES FROM FINANCIAL
INSTITUTIONS AT AMORTISED COST

Pohladavky voci bankam v amortizovanej hodnote k 31. decembru
2021 st nasledovné.

As at 31 December 2021, Loans and receivables from financial

institutions at amortised cost are as follows.

(EUR '000) / Stage 1 / Stage 3

Uvery poskytnuté bankém / Loans and receivables from financial institutions 9151 92 9243
Ostatné pohladavky voci bankam / Other receivables from financial institutions 22070 - 22070
Spolu / Total 31221 92 31313
Opravn_é polozky Uvery poskytnut(? bankam _ o ) 21) 92) (113)
/ Impairments on Loans and receivables from financial institutions (pozn. €. / note 14)

Pohladavky voti bankam v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost 31200 - 31200

Pohladavky ~ voCi  bankdm v amortizovane]  hodnote

k 31. decembru 2020 st nasledavné.

As at 31 December 2020, Loans and receivables from financial
institutions at amortised cost are as follows.

(EUR '000) / Stage 1 / Stage 3

Uvery poskytnuté bankdm / Loans and receivables from financial institutions 13248 92 13 340
Ostatné pohladavky voci bankam / Other receivables from financial institutions 41740 - 41740
Spolu / Total 54 968 92 55080
Opravné polozky Uvery poskytnuté bankam 5) ) @)

/ Impairments on Loans and receivables from financial institutions (pozn. €. / note 14)

Pohladavky voci bankam v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost 54983 - 54983
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K 31. decembru 2021 a k31. decembru 2020, CSOB Skupina
nedrzala vo svojom portfoliu - Pohladavky voCi  bankam
v amortizovanej hodnote hotovost ktorou bol zabezpeceny prijaty
Gver od bank. Vid pozn. €. 16.

As at 31 December 2021 and as at 31 December 2020, CSOB
Group did not held in its portfolio of Loans and receivables from
financial institutions at amortised cost, cash pledged as collateral
for a loan received from banks. See note 16.

/ UVERY POSKYTNUTE KLIENTOM V AMORTIZOVANE)J

HODNOTE

/ LOANS AND RECEIVABLES FROM CUSTOMERS AT

AMORTISED COST

Uvery poskytnuté klientom v amartizovanej hodnate neabsahujt
presuny medzi stupnami, ktoré s sucastou predikovane
portfoliove] Covid-19 ECL, kedZe tieto presuny su identifikované na
portfoliovom Statistickom zaklade, a tak nemdzu byt individualne
sparované so Specifickymi Gvermi.

K31. decembru 2021 by zapocitanie dopadu Covid-19 add-on
na zaradenie do stupriov spsobilo, Ze hruba Uctovna hodnota
pred opravnymi polozkami by bola vo vySke 8 041 211 tis. EUR
vstupni 1 (31.12.2020: 6893 840 tis. EUR), 1379 959 tis. EUR
vstupni 2 (31.12.2020: 978 272 tis. EUR) a 176 802 tis. EUR v
stupni 3 (31.12.2020: 230 063 tis. EUR), respektive Cisty presun b,5
% (31.12.2020: 5,3 %) z celkovej vysky zo stupia 1 do 2 a 0,1 %
(31.12.2020: 0,9 %) zo stupfa 1 a 2 do stupna 3. Vid pozn.
¢.2.103.

V tretom §tvrtroku 2021 CSOB Banka uskutonila hromadn(
migraciu do stuphna 2 v sulade s rozhodnutim vratit sa k
Standardnej metdde vypoctu znehodnotenia Uverov. Tato migracia
zahffia dve subpartfolia stupna 1, ktorych splacanie zostava neisté:
(1) kriticky zranitelni korporatni a SME klienti a (2) poZicky
nesplatené v ramci moratoria (stukromni aj firemnf klienti) alebo
pOZicky v ramci moratoria ukoncené pred menej ako Sest mesiacmi.
Toto rozhodnutie vedenia viedlo k presunu nesplatenych Gverov vo
vySke 113 752 tis. EUR z stupia 1 do stupiia 2.

V roku 2021, CSOB Skupina neodUétovala fiadne Gvery poskytnuté
klientom v amortizovanej hodnote.

V roku 2020, CSOB Skupina odtctovala Gvery poskytnuté klientom
v amortizavanej hodnote v naminalnej hodnote 110 tis. EUR Strata
vo vySke 110 tis. EUR je vykazana v konsolidovanom vykaze ziskov
a strat ainého komplexného vysledku na riadku , Cisty realizovany
zisk z financnych nastrojov v amartizovanej hodnote”.

/9

Lans and receivables from customers at amortised costdo not
include the stage transfers embedded underlying in the forecasted
collective Covid-19 ECL, as these transfers are determined based
on a collective statistical approach and hence cannot be
individually linked to specific loans.

As at 31 December 2021, taking into account the impact of the
Covid-19 add-on on staging would result in a gross carrying
amount before impairment losses of approximately EUR 8 041 211
thousand in Stage 1(31.12.2020: EUR 6 893 840 thousand), EUR
1379 959 thousand in Stage 2 (31.12.2020: EUR 978272
thousand) and EUR 176 807 thousand in Stage 3 (31.12.2020: EUR
230 063 thousand) or a net staging of 5,5 % (31.12.2020: 5,3%) of
the total amount from Stage 1o Stage 2 and 0f 0,1 % (31.12.2020:
0,9%) from Stage 1and 2 to Stage 3. See note 2.10.3.

In the third quarter of 2021, CSOB Bank applied a collective
migration to Stage 2, in line with decision to revert to the standard
method for calculating loan impairment. This migration comprises
two Stage 1 sub-portfolios whose repayment remains unsure: (1)
the critically vulnerable Corporate and SME clients and (2) the
loans outstanding under moratorium (both private and corporate
clients) or loans under moratorium terminated less than six months
ago. This management decision led to a shift of EUR 113752
thousand in loans outstanding from Stage 1 to Stage 2.

In 2021 CSOB Group did not derecognise any Loans and
receivables from customers at amortised cost.

In 2020 CSOB Group derecognised Loans and receivables from
customers at amortised cost with nominal value EUR 110
thousand. The loss EUR 110 thousand is reported in the
Consolidated Statement of Profit or Loss and Other Comprehensive
Income under “Net realized result from financial instruments
measured at amortised cost”.
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Uvery poskytnuté  klientom vamortizovane] hodnote k 31.
decembru 2021 st nasledovné.

As at 31 December 2021, Loans and receivables from customers
at amortised cost are as follows.

(EUR “000) / Stage 1 / Stage 2 / Stage 3 / Total
Hruba tictovna hodnota / Gross carrying amount

Verejna sprava / Public administration 317 482 641 32 318 155
Korporatni klienti / Corporate clients 2035901 459 815 74643 574 2570933
Retail 6153134 465516 90 808 6709 458
Hypotekérme uvery / Mortgage loans 4883 909 240474 24 308 5148691
Spotrebné dvery / Consumer loans 298227 52 366 9742 360 335
Kreditné karty / Credit cards 18833 7218 866 26917
Kontokorentné dvery / Overdrafts 9259 8574 1129 18962
MicroSME / MicroSME 314727 108 340 25888 448 955
CSOB stav. sporitelfia 103775 8050 6727 - 118 552
CSOB Leasing Skupina / CSOB Leasing Group 524 404 40494 22 148 587 046
Spolu / Total 8506517 925972 165 483 574 9598 546
Opravné poloZky */ Impairment losses *

Verejna sprava / Public administration (36) (5) (32) (73)

Korporatni klienti / Corporate clients (6 103) (20 336) (54 108) (410) (80957)

Retail (11117) (40691) (43 330) (95138)

Hypotekarne tvery / Mortgage loans (2 145) (10662) (6476) - (19283)
Spotrebné dvery / Consumer loans 2077) (6607) (5474) (14 158)
Krediitné karty / Credit cards (35) (1025) (560) - (1620)
Kontokorentné uvery / Overdrafts (59) (1423) (836) - 2318)
MicroSME / MicroSME (3617) (15892) (20 038) (39547)
CSOB stav. sporitelfia (201) (781) (3616) - 4 598)
CSOR Leasing Skupina / CSOB Leasing Group (2 983) (4301) (6 330) - (13614)
Spolu / Total (pozn. & / note 14) (17256) (61032) (97 470) 410) (176 168)
Cisté tictovnd hodnota / Net carrying amount

Verejna sprava / Public administration 317 446 636 - - 318 082

Korporatni klienti / Corporate clients 2029798 439479 20535 164 2489976

Retail 6142 017 424825 47478 6614320

Hypotekarne tvery / Mortgage loans 4881764 229812 17832 - 5129408
Spotrebné uvery / Consumer loans 296 150 45759 4268 346 177
Kreditné karty / Credit cards 18 798 6193 306 25297
Kontokorentné uvery / Overdrafts 9200 7151 293 - 16644
MicroSME / MicroSME 3171110 92 448 5850 409 408
CSOB stav. sporiteliia 103 574 7269 2171 113954
CSOR Leasing Skupina / CSOB Leasing Group 521421 36 193 15818 - 5343
Uvery poskytnuté klientom v amortizovanej hodnote 8489261 864 940 68013 164 9422378

/ Loans and receivables from customers at amortised cost

*Opravné polozky v stupni 2 su vidtane Covid-19 add-on ECL. Vid pozn. ¢. 2.10.3 a 14
/ Impairment losses in Stage 2 are including Covid-19 add-on ECL booking. See note 2.10.3 and 14
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Uvery  poskytnuté  klientom  vamortizovanej  hodnote As at 31 December 2020, Loans and receivables from customers
k31. decembru 2020 st nasledovné. at amortised cost are as follows.

(EUR “000) / Stage 1 / Stage 2 / Stage 3 [otal

Hruba tictovna hodnota / Gross carrying amount

Verejna sprava / Public administration 242 326 4995 51 - 247 372

Korporatni klienti / Corporate clients 1957 815 308075 77046 2224 2345160

Retail 5082 398 350 069 79400 - 5511867

Hypotekérme uvery / Mortgage loans 3949426 174 940 16 506 - 4140872
Spotrebné dvery / Consumer loans 222 160 33460 5433 - 261053
Kreditné karty / Credit cards 16 743 7173 830 - 24 746
Kontokorentné dvery / Overdrafts 9157 9793 114 - 20084
MicroSME / MicroSME 268 963 82 381 23245 - 374 569
CSOB stav. sporitelfia 1171031 11372 7210 - 129613
CSOB Leasing Skupina / CSOB Leasing Group 504 918 30 950 25042 - 560 910
Spolu / Total 7282539 663139 156497 2224 8104399
Opravné poloZky */ Impairment losses *

Verejna sprava / Public administration (28) 2) (44) - (74)

Korporatni klienti / Corporate clients (4 985) (21 144) (51495 (1770) (79 394)

Retail (6221) (41331) (40711) - (88 263)

Hypotekarne tvery / Mortgage loans (366) (7682) (5692) - (13760)
Spotrebné dvery / Consumer loans 471) (3918) (3317) - (7700)
Krediitné karty / Credit cards (28) (1239 (581) - (1848)
Kontokorentné uvery / Overdrafts 23) (1765) (796) - (2 584)
MicroSME / MicroSIME (2433) (18518) (19029) - (39 960)
CSOB stav. sporitelfia (319 (1227) (4387) - (5933)
CSOR Leasing Skupina / CSOB Leasing Group (2567) (6 982) (639715) - (16 458)
Spolu / Total (pozn. & / note 14) (11234) (62477) 92250) (1770) (167 731)
Cisté tictovnd hodnota / Net carrying amount

Verejna sprava / Public administration 242298 4993 7 - 247298

Korporatni klienti / Corporate clients 1952 830 286 931 25551 454 2265766

Retail 5076 177 308738 38689 - 5423604

Hypotekarne tvery / Mortgage loans 3949 040 167 258 10814 - 4127112
Spotrebné uvery / Consumer loans 221689 29542 2122 - 253 353
Kreditné karty / Credit cards 16715 5934 249 - 22 898
Kontokorentné uvery / Overdrafts 9134 8028 338 - 17 500
MicroSME / MicroSIME 266 530 63863 4216 - 334 609
CSOB stav. sporiteliia 110712 10 145 2823 - 123 660
CSOR Leasing Skupina / CSOB Leasing Group 502 357 23968 18127 - 544w

0vew poskytnuté klientom v amortizovanej hodnote

/ Loans and receivables from customers at amortised cost 1211305 600 662 64247 454 7936668

*Opravné polozky v stupni 2 su vidtane Covid-19 add-on ECL. Vid pozn. ¢. 2.10.3 a 14
/ Impairment losses in Stage 2 are including Covid-19 add-on ECL booking. See note 2.10.3 and 14
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7.1 Pohladavky z finanéného lizingu / Finance lease receivables

CSOB Skupina ako prenajimatel vykézala Cisté investicie do
finanéného lizingu na riadku Uvery poskytnuté klientom v
amortizovanej hodnote. Lizingové zmluvy zahffiaju auta a ostatné
technicke vybavenie.

Na zmiernenie rizika spojeného s pravami, ktoré si ponechava v
podkladovych aktivach pouziva CSOB Skupina klauzulu o spatnom
odkupe v zmluve. Zmluvné podmienky na uplatnenie klauzuly o
spatnom odkupe s zahrnuté v produktoch a prislichajucich
procesach.

K 31. Decembru 2021 ak 31. Decembru 2020 je rekonciliacia
medzi minimalnymi nediskontovanymi lizingovymi splatkami a
cistymi investiciami do financného prenajmu (suc¢asna hodnota
budtcich lizingovych splatok) nasledovna.

(Vi R)]

/ Minimum lease

CSOB Group as a lessor reported net investments in finance lease
under loans and receivables from customers at amortised cost.
Lease contracts relate to cars and other technical equipment.

To mitigate risks associated with any rights related to the
retention of the underlying assets, CSOB Group uses buy-back
clause in the contract. Terms and conditions for enforcement of
buy-back clause are incorporated in the products and in the
related processes.

The table below shows the reconciliation between the minimum
undiscounted lease payments and the net investments in finance
lease (present value of future lease payments) as at 31 December
2027 and as at 31 December 2020.

/ Net present value of

/ Minimum lease / Net present value of

payments

lease payments

payments lease payments
Pohladavky z financného lizingu / Finance lease receivable

Do 1 roka / Not later than 1 year 245675 231332 250 878 235272
Nad 1 rok az do 2 rokov / Later than 1 year and not later than 2 years 188 879 180 386 191305 182 048
Nad 2 roky az do 3 rokov / Later than 2 years and not later than 3 years 127 260 122 873 128 263 123482
Nad 3 roky az do 4 rokov / Later than 3 years and not later than 4 years 69 401 67489 68 520 66 400
Nad 4 roky az do 5 rokov / Later than 4 years and not later than 5 years 29744 28974 29315 28409
Nad 5 rokov / Later than 5 years 21390 21035 25624 24910
Spolu / Total 662 349 652 089 693 905 660 521
Oapacet buddcich financnych vynosov (nerealizované vynosy z

financného lizingu) (30 260) (33 384)

/Less: future finance income (unrealized finance lease income)

Opravnd poloZka k nevymoZitelnym lizingovym splatkam (6 149) (6 149) (5509 (5509

/Allowance for uncollectible lease payments
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8 DLHOVE CENNE PAPIERE V AMORTIZOVANEJ HODNOTE
/ DEBT SECURITIES AT AMORTISED COST

K 31. decembru 2021 boli vSetky dlhové cenné papiere
v amortizovanej hodnote klasifikované v stupni 1.

As at 31 December 2021, all Debt securities at amortised cost
were classified in Stage 1.

(EUR “000)

Hruba (ctovna hodnota / Gross carrying amount

Statne dlhové cenné papiere / Government debt securities 1817332
Dihopisy bank / Bank bonds 121813
Hrubd dctovna hodnota / Gross carrying amount 1939 145
Opravné polozky / Impairment

Opravné polozky Statne dihové cenné papiere / Impairment losses on government debt securities (28)
Opravné polozky Dlhopisy bank / Impairment losses on bank bonds (62)
Opravné poloZky / Impairment (pozn. ¢ / note 14) (90)
Dihové cenné papiere v amortizovanej hodnote / Debt securities at amortised cost 1939 055
K 1. aprilu 2021 CSOB Skupina rekiasifikovala ostatné dihopisy. Vid pozn. & 2.22. /At 1 April 2021, CSOB Group reclassified Other bonds. See note 2.22.

(EUR '000) / Stage 1 / Stage 2

Hruba tictovna hodnota / Gross carrying amount

Statne dlhové cenné papiere / Government debt securities 1567 870 1567 870
Dihopisy bank / Bank bonds 128 622 128 622
Ostatné dlhopisy / Other bonds 72338 25317 97 655
Hrubd actovnd hodnota / Gross carrying amount 1768830 25317 1794 147
Opravné poloZky / Impairment

Opravné polozky Statne dlhové cenné papiere / Impairment losses on government debt securities (23) (23)
Opravné polozky Dlhopisy bank / Impairment losses on bank bonds (61) (61)
Opravné polozky Ostatné dlhopisy / Impairment losses on other bonds (69) (551) (620)
Opravné poloZky / Impairment (pozn. ¢ / note 14) (153) (551) (704)
Dihové cenné papiere v amortizovanej hodnote / Debt securities at amortised cost 1768 677 24766 1793443

K 31. decembru 2021, CSOB Skupina drala v portfdliu Dihové
cenné papiere v amortizovanej hodnote aktiva v Cistej Uctovne
hodnote 867 206 tis. EUR (31.12.2020: 436 286 tis. EUR), ktorymi
je zabezpeceny prijaty Gver od bank a ktoré si vykazané
v konsolidovanom wykaze o financnej situacii na riadku ,z toho:
zaloZené ako kolateral”. Vid pozn. ¢. 16a 0.

Za rok kongiaci sa 31. decembra 2021 CSOB Skupina odUttovala
dihové cenné papiere v nominalnej hodnote 20 116 tis. EUR (za rok
konCiaci sa 31. decembra 2020: 35192 tis. EUR), ktoré boli
predané blizko maturity. Zisk z predaja vo vyske 731 tis. EUR (za rok
konciaci sa 31. decembra 2020: 2 473 tis. EUR) bol vykazany v
konsolidovanom vykaze ziskov a strat a iného komplexného
vysledku na riadku , Cisty realizovany zisk z finanénych nastrojov v
amortizovanej hodnote”.

As at 31 December 2021, CSOB Group held in the portfolio of Debt
securities at amortised cost assets at net carrying amount of EUR
867 206 thousand (31.12.2020: EUR 436 286 thousand), placed as
collateral fora loan received from banks and reported in the
Consolidated Statement of Financial Position under “of which:
pledged as collateral”. See note 16 and (.

For the year ended 31 December 2021, CSOB Group derecognised
debt securities with nominal value EUR 20 116 thousand (for the
year ended 31 December 2020: EUR 35 192 thousand) due to the
sale close to maturity. The gain from sale EUR 731 thousand (for
the year ended 31 December 2020: EUR 2 473 thousand) was
reported in the Consolidated Statement of Profit or Loss and Other
Comprehensive Income under “Net realized result from financial
instruments measured at amortised cost”.
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9 HMOTNY MAJETOK A INVESTICIE DRZANE NA

PRENAJOM

/ PROPERTY AND EQUIPMENT AND INVESTMENT

PROPERTY

: /
/ Investment / Il.)ar_llttii_and . / ICI / Oﬁ'ci / Oth [/ Assetsin  Acquisition e
ety uildings  equipment  equipmen er operating Irases
Obstaravacia cena k 1.1.2021 / Cost as at 1 January 2021 15408 138 173 9989 6710 24 065 89848 1262 285455
Nadobudnuté zlicenim / Acquired through the merger - 23360 4120 2283 9194 - 129 39086
Prirastky / Additions 25 4 107 6 6 - 26374 26522
Presuny / Transfers 1 1190 1382 39 2363 21147 (26 122) -
Ubytky / Disposals (235) (2786) (1614) (1075) (2277) (21312) (1) (29310)
Eresuny do majetku urceného na predaj / Transfer to Assets ) (769) i i i i i (769)
eld for sale

Iné presuny / Other transfer (1845) 1764 7 42 32 - - -

Obstaravacia cena k 31.12.2021

/ Cost as at 31 December 2021 13354 160 936 13991 8005 33383 89683 1632 320984
Oprévky k 1.1.2021
/ Accumulated depreciation as at 1 January 2021 (3311) (58 350) (7538) (6912) {15.360) (27 033) - (M7529)
Nadobudnuté zlGc¢enim / Acquired through the merger - (12 528) (3 540) (2234) (7289) - - (25591)
Odpisy / Depreciation (538) (4541) (1559) (300) (2309) - - (9247)
Ubytky / Disposals 192 2217 1604 1050 1584 - - 6 647
Odpisy operativneho lizingu
/ Operating lease depreciation ) ) i i (330) (15135) - (15469)
Ubytky na operativnpm lizingu . . i i 361 12 200 - 12561
/ Qperating lease disposals
Presuny do majetku ureného na predaj / Transfer to Assets . 107 i i i i i 407
held for sale
Iné presuny / Other transfer 285 (232) (6) (25) (22) - - -
Opravky k 31.12.2021 )
/ Accumulated depreciation as at 31 December 2021 3372 (73027) (11039) (7421) (23 385) (231968) (148212)
Opravné polozky k 1.1.2021 ) ) ) )
/ Impairment losses as at 1 January 2021 m2) (279) (570) 957)
Nadobudnuté zl¢enim / Acquired through the merger - (1969) - - - - - (1969)
Tvorba / Creation (pozn. €. / note 14) (66) (85) - - - - - (151)
Rozpustenie / Release (pozn. €./ note 14) 6 - - - - 362 - 368
Presuny do majetku urceného na predaj / Transfer to Assets

- 173 - - - - - 173
held for sale
Opravné polozky k 31.12.2021 ) ) )
/ Impairment losses as at 31 December 2021 (172) (1881) (279) (208) (2536)
Zostatkovd hodnota k 31.12.2021 9810 85028 2952 584 9723 59507 1632 17023

/ Net book value as at 31 December 2021
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/Land and /1CT / Office : / Acquisition / Total
L buildings equipment equipment / Other L
property operating leases
Obstaravacia cena k 1.1.2020
/ Cost as at 1 January 2020 15421 124 499 8698 6582 23505 102732 1055 282 492
Prirastky / Additions - - - - - - 25119 25119
Presuny / Transfers 35 427 1550 29 2198 20673 (24 912) -
Ubytky / Disposals (48) (75) (359) (215) (1850) (19.609) - (22 156)
Iné presuny / Other transfer - 13322 100 314 212 (13 948) - -
Obstaravacia cena k 31.12.2020
/ Cost as at 31 December 2020 15408 138173 9989 6710 24065 89848 1262 285 455
Opravky k 1.1.2020
/ Accumulated depreciation as at 1 January (2 726) (52774) (6 516) (5689)  (13315) (24 667) - (105 687)
2020
Odpisy / Depreciation (626) (4 346) (1256) (301) (2522) - - (9 051)
Ubytky / Disposals M 65 305 215 785 - - 1411
Odpisy operativneho lizingu ) i i i i
/ Qperating lease depreciation (332) (14.963) (15.235)
l;tz]ytky na operatlvn_om lizingu ) ) ) ) 123 10975 ) 11098
perating lease disposals

Iné presuny / Other transfer - (1295) (71) (137) (119) 1622 - -
Opravky k 31.12.2020
/ Accumulated depreciation as at 31 (3311) (58 350) (7 538) (5912)  (15380) (27 033) - (117 524)
December 2020
Opravné polozky k 1.1.2020
/ Impairment losses as at 1 January 2020 m2) i i ) (279) (457) ) (844)
Ostatné pohyby
/ Other movements (pozn. €. / note 14) ) ) ) ) ) (13) ) (13)
Opravné polozky k 31.12.2020 ) B } i}
/ Impairment losses as at 31 December 2020 M2) (275) (570) 957)
Zostatkovd hodnota k 31.12.2020 11985 79823 2451 79 8410 62245 1262 166974

/ Net book value as at 31 December 2020
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9.1 Investicie drZané na prenajom / Investment property

K 31. decembru 2020, CSOB Skupina vlastnila pozemky a budovy
prenajimané inym osobam v celkovej zostatkovej hodnote 9 810
tis. EUR (31.12.2020: 11 985 tis. EUR). Celkové vynosy z prendjmu
investicii drzanych na prenajom predstavovali 810 tis. EUR
(31.12.2020: 1 166 tis. EUR) a su prezentované na riadku , Ostatny
prevadzkovy vysledok” v konsolidovanom vykaze ziskov a strat a
iného komplexného vysledku. Odpisy z investicii drzanych na
prendjom su prezentované na riadku ,Ostatny prevadzkovy
vysledok” vo vysSke (538) tis. EUR (31.12.2020: (626) tis. EUR).
Uttovna hodnota investicif drfanych na prenajom sa priblizuje k
ich realnym hodnotam. Podstatna Cast investicii drzanych na
prenajom bola obstarana od nezavislej tretej strany v priebehu
roka 2017.

9.2 Operativny lizing / Operating lease

K 31. decembru 2021 a k 31. Decembru 2020 CSOB Skupina ako
prenajimatel vykazala nasledujuci majetok prenajaty klientom na
operativny lizing.

As at 31 December 2020, CSOB Group owns land and buildings
rented to other parties with a total net book value of EUR 9 810
thousand (31.12.2020: EUR 11985 thousand). Total rental
income earned from investment property amounted to EUR 810
thousand (31.12.2020: EUR 1166 thousand) and is presented
under “Other operating result” in the Consolidated Statement of
Profit or Loss and Other Comprehensive Income. The depreciation
of investment property is presented under “Other operating
result” and amounted to EUR (538) thousand (31.12.2020: EUR
(626) thousand). The carrying values of investment property
approximate to their fair values since substantial values of the
investment properties  were acquired during 2017 from
independent third parties.

As at 31 December 2021 and as at 31 December 2020, CSOB
Group as a lessor reported below assets leased to customers
under operating lease.

(EUR '000) / Gross carrying amount / Accumulated depreciation / Impairment losses / Net carrying amount
31.12.2021

0Osobné automobily / Passenger cars 66 662 (21722) (208) 44732
Ostatné motorové vozidla / Other motor vehicles 8521 (21825) - 5696
Stroje a zariadenia / Machinery and equipment 14500 (5421) - 9079
Spolu / Total 89683 (29 968) (208) 59507
31.12.2020

0Osobné automobily / Passenger cars 69 123 (20 228) (570) 48 325
Ostatné motorové vozidla / Other motor vehicles 8196 (2775) - 5421
Stroje a zariadenia / Machinery and equipment 12529 (4030) - 8499
Spolu / Total 89 848 (27 033) (570) 62 245

Nasledujica tabulka uvadza prehlad buddcich minimalnych
lizingovych splatok z nevypovedatelnych operativnych prenajmov
k31. decembru 2021 a 31.12.2020.

The following table summarises future minimum lease payments
receivable under non-cancellable operating leases as at 31
December 2021 and 31.12.2020.

(EUR '000)

Do 1 roka / Not later than 1 year 15788 16 293
Nad 1 rok az do 2 rokov / Later than 1 year and not later than 2 years 11491 12 366
Nad 2 roky az do 3 rokov / Later than 2 years and not later than 3 years 6 556 8220
Nad 3 roky az do 4 rokov / Later than 3 years and not later than 4 years 3357 3678
Nad 4 roky az do 5 rokov / Later than 4 years and not later than 5 years 1458 1790
Nad 5 rokov / Later than 5 years 277 1508
Spolu / Total 38927 43 855
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10 NEHMOTNY MAJETOK / INTANGIBLE ASSETS

/Acquired /Intemally generated  / Other intangible  / Acquisition

software software assets
Obstaravacia cena k 1.1.2021 / Cost as at 1 January 2021 38158 22 296 2328 48 086 110 868
Nadobudnuté zliéenim / Acquired through the merger 38924 - 1067 72 40 063
Prirastky / Additions - - 41609 41609
Presuny / Transfers 5764 2996 - (8760) -
Ubytky / Disposals (5304) - - - (5 304)
Obstaravacia cena k 31.12.2021/ Cost as at 31 December 2021 77542 25292 3395 81007 187 236
Opravky k 1.1.2021 / Accumulated amortisation as at 1 January 2021 (34637) (14 857) (54) - (49 548)
Nadobudnuté zlicenim / Acquired through the merger (34 465) - (979) - (35 444)
Odpisy / Amortisation (2882) (1954) (41) - (4 877)
Ubytky / Disposals 5060 - - - 5060
Oprévky k 31.12.2021 / Accumulated amortisation as at 31 December 2021 (66 924) (16811) (1074) - (84 809)
Opravné polozky k 1.1.2021 / Impairment losses as at 1 January 2021 (191) (813) - (1187) (2191)
Nadobudnuté zlicenim / Acquired through the merger - - - - -
Tvorba / Creation (pozn. €. / note 14) (92) (375) - (6) (473)
Rozpustenie / Release (pozn. €./ note 14) 62 - 283 345
Opravné polozky k 31.12.2021 / Impairment losses as at 31 December 2021 (221) (1188) - (910) (2319)
Zostatkova hodnota k 31.12.2021 / Net book value as at 31 December 2021 10397 7293 231 80097 100 108

! ':ggtl\:\',:: / Intemally generated / Other intangible / Acquisition
software assets
Obstaravacia cena k 1.1.2020 / Cost as at 1 January 2020 37434 16523 2328 19046 75331
Prirastky / Additions - - 35920 35920
Presuny / Transfers 1107 5773 - (6 880) -
Ubytky / Disposals (383) - - - (383)
Obstaravacia cena k 31.12.2020/ Cost as at 31 December 2020 38158 22 296 2328 48086 110 868
Opravky k 1.1.2020 / Accumulated amortisation as at 1 January 2020 (34 025) (13 409) (39) - (47 473)
Odpisy / Amortisation (995) (1448) (15) - (2 458)
Ubytky / Disposals 383 - - - 383

Opravky k 31.12.2020

/ Accumulated amortisation as at 31 December 2020 (34637) (14.857) (54 ) (49548)
Opravné polozky k 1.1.2020 / Impairment losses as at 1 January 2020 (253) - - - (253)
Tvorba / Creation (pozn. €./ note 14) - (813) - (1187) (2 000)
Rozpustenie / Release (pozn. €. / note 14) 62 - - - 62
Opravné polozky k 31.12.2020 / Impairment losses as at 31 December 2020 (191) (813) - (1187) (2197)
Zostatkova hodnota k 31.12.2020 / Net book value as at 31 December 2020 3330 6 626 2274 46 899 59129

8/
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CSOB Skupina k 31. decembru 2021 prehodnotila vysku
opravnych polofiek knehmotnému majetku. Cistad tvorba
opravnych poloziek vo vySke 129 tis. EUR (31.12.20: 1938 tis.
FUR) bola zdbvodu zniZenia schopnosti vybranych druhov
majetku vytvarat dostatocné buduce ekonomicke Uzitky. Opravné

As at 31 December 2021 CSOB Group reassessed impairment for
Intangible assets. Net creation of impairment losses of EUR 129
thousand (31.12.2020: EUR 1938 thousand) was due to the
decrease of ahility to generate sufficient future economic benefits
of specific types of assets. The impairment created in 2020 and

polozky vytvorené vroku 2020 a2021 neboli v suvislosti 2021 was not related to the impact of Covid-19 pandemic.

s dopadmi pandémie Covid-19.

(EUR “000) / Land and Buildings / ICT equipment [ Total
Obstaravacia cena k 1.1.2021 / Cost as at 1 January 2021 43180 37 43217
Nadobudnuté zlicenim / Acquired through the merger 1686 1686
Prirastky / Additions 4393 - 4393
Ubytky / Disposals (804) (37) (841)
Obstaravacia cena k 31.12.2021/ Cost as at 31 December 2021 48 455 - 48 455
Opravky k 1.1.2021 / Accumulated depreciation as at 1 January 2021 (9 826) (16) (9 842)
Nadobudnuté zliéenim / Acquired through the merger (758) - (758)
Odpisy / Depreciation (5451) (21) (5472)
Ubytky / Disposals 805 37 842
Opravky k 31.12.2021 / Accumulated depreciation as at 31 December 2021 (15230) - (15 230)
Opravné polozky k 1.1.2021 / Impairment losses as at 1 January 2021 - -
Tvorba / Creation (pozn. €. / note 14) (396) (396)
Opravné polozky k 31.12.2020 / Impairment losses as at 31 December 2020 (396) - (396)
Zostatkova hodnota k 31.12.2021 / Net book value as at 31 December 2021 32829 - 32 829
(EUR “000) / Land and Buildings / ICT equipment / Total
Obstaravacia cena k 1.1.2020 / Cost as at 1 January 2020 43252 42 43294
Prirastky / Additions 203 (5) 198
Ubytky / Disposals (275) (275)
Obstaravacia cena k 31.12.2020 / Cost as at 31 December 2020 43180 37 43217
Opravky k 1.1.2020 / Accumulated depreciation as at 1 January 2020 (4 898) (3) (4 901)
Odpisy / Depreciation (5110) (13) (5123)
Ubytky / Disposals 182 - 182
Oprévky k 31.12.2020 / Accumulated depreciation as at 31 December 2020 (9 826) (16) (9 842)
Zostatkova hodnota k 31.12.2020 / Net book value as at 31 December 2020 33354 21 33375
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Za rok kongiaci sa 31. decembra 2021 CSOB Skupina vykazala
trokovy naklad z lizingoveho zavazku vo vyske (200) tis. EUR (za
rok konéiaci sa 31. decembra 2020: (255) tis. EUR) na riadku
Urokové naklady” a variabilné lizingové naklady nezahrnuté
v lizingovom zavazku vo vyske (407) tis. EUR (za rok konciaci sa 31.
decembra 2020: (407) tis. EUR) na riadku “Ostatné prevadzkove
naklady”.

Za rok kongiaci sa 31. decembra 2021 CSOB Skupina vykazala na
riadku  “Ostatné prevadzkove naklady” naklady spojené
s kratkodobymi lizingami vo vyske (97) tis. EUR (za rok konciaci sa
31. decembra 2020: (20) tis. EUR) a naklady spojené s lizingami s
nizkou hodnotou vo vySke (482) tis. EUR (za rok konéiaci sa 31.
decembra 2020: (391) tis. EUR).

K 31. Decembru 2021 CSOB Skupina vykazala opravné polozky vo
vySke 396 tis. EUR (31.12. 2020: 0 EUR) k aktivam s pravom na
uzivanie. VSetky ostatné kancelarske priestory boli vyuzivané a
pripadné zlavy z najomneho boli zauctované ako modifikacia.

\ priebehu migracie aktiv s pravom na Uzivanie z OTP doSlo
k procesu harmonizacie na  aktualne platnG CSOB metodiku
v oblasti IFRS 16. V rdmci tohto procesu boli niektoré migrované
zmluvy vynaté spod IFRS 16 anaopak vznikli nove, ktoré na
z4klade CSOB metodiky spadaji pod IFRS 16.
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For the year ended 31 December 2021, CSOB Group reported
interest expense on lease liability in the amount of EUR (200)
thousand (for the year ended 31 December 2020: EUR (255)
thousand) under “Interest expense” and expenses related to
variable expenses not included in lease liability in the amount of
EUR (407) thousand (for the year ended 31 December 2020: EUR
(407) thousand) under "Other operating expenses”.

For the year ended 31 December 2021, CSOB Group reported
under “Other operating expenses” expenses related to short-term
leases in the amount of EUR (97) thousand (for the year ended 31
December 2020: EUR (20) thousand) and expenses related to
leases with low value in the amount of EUR (482) thousand (for
the year ended 31 December 2020: EUR (391) thousand).

Asat 31 December 2021 CSOB Group reported impairment of EUR
396 thousand (31.12.2020: 0 EUR) for Right of use assets. All
other offices were in use and the rent concessions were
accounted for as modification.

During the migration process of right-of-use assets from OTP,
there was a process of harmonisation to the currently valid CSOB
methodology of IFRS 16. As part of this process, some migrated
contracts were exempted from IFRS 16 and new ones were
originated, which based of the CSOB methodology, fall under
IFRS 16.
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MAJETOK URCENY NA PREDAJ
/ ASSETS HELD FOR SALE

12

K 31. decembru 2021 CSOB Skupina drzala pozemky a budavy s
Cistou Uctovnou hodnotou vo vyske 188 tis. EUR (za rok konciaci
sa 31. decembra 2020: 857 tis. EUR) ako ,Majetok urceny na

1

predaj”.

Potas roku 2021 CSOB Skupina predala pozemky a budovy s
Cistou Uctovnou hodnotou vo vyske 857 tis. EUR klasifikované ako

i

,Majetok urceny na predaj”.

Realizovany zisk z predaja vo vyske 303 tis. EUR bol vykazany
v konsolidovanom vykaze ziskov astrat ainého komplexného
wysledku na riadku , Ostatny prevadzkovy vysledok”.

13

As at 31 December 2021, CSOB Group held Lands and buildings
with the net book value of EUR 188 thousand (for the year ended
31 December 2020: EUR 857 thousand) under “Assets held for
sale”.

During 2021, CSOB Group sold Lands and buildings with the net
book value of EUR 857 thousand classified as “Assets held for
sale”.

The realised gain from the sale of 303 tis. EUR is reported in the
Consolidated  Statement of Profit or Loss and Other
Comprehensive Income under “Other operating result”.

OSTATNE AKTIVA / OTHER ASSETS

(EUR "000)

Ostatné financné aktiva / Other financial assets

Prijmy buddcich obdobi iné ako Groky / Accrued non-interest income 4275 1868
Pohladavky zo z(¢tovania / Advances 18438 7743
Zmena realnej hodnoty zabezpecenej polozky / Fair value changes of hedged item (pozn. €. / note 34) (5018) 11374
Zabezpecovacie derivaty / Hedging derivatives (pozn. €. / note 34) 10 865 566
Iné aktiva / Other assets 1924 2413
Spolu / Total 30484 23964
Opravné polozky / Impairment losses (pozn. €. / note 14)* (6 788) (608)
Ostatné financné aktiva / Other financial assets 23696 23356
Ostatné nefinancné aktiva / Other non-financial assets

Naklady buddcich obdobi / Prepaid charges 2796 2784
Iné nefinanéné aktiva / Other non-financial assets 2873 2853
Ostatné nefinancné aktiva / Other non-financial assets 5669 5637
Ostatné aktiva / Other assets 29 365 28993

*opravnd poloZka nadobudnuta zlicenim vo vyske 6 514 tis. EUR, predstavuje 100% opravni polozku vytvorend k pohladavke z nezaplateney istiny splatnych dlhopisov, ich nevyplatenych
kupdnov —a  drokov  zomeskania.  Predmetné  pohladavky — vznikli - este  vrokoch 2000 resp. 2001, vo vztahu  k subjektom v konkurznom  konani
/ impairment losses acquired by merger amounted to EUR 6 574 thousand, represents 100% provision created to receivables from past due bonds (principal, interests and penalty
interests). These receivables were recognised in 2000 and 2001, the debtors are companies in bankrupicy proceedings

K 31. decembru 2021 CSOB Skupina dr7ala nefinancné aktiva
zfinancného lizingu (prevazne auta) v Cistej Uctovnej hodnote 1
189 tis. EUR (31.12.2020: 478 tis. EUR) a nefinancné aktiva
z operativneho lizingu (prevazne auta) v Cistej Uctovnej hodnote 1
684 tis. EUR (31.12.2020: 2 375 tis. EUR) vykazané na riadku
“Ostatné aktiva”. Tieto aktiva sU v procese predaja.
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As at 31 December 2021, CSOB Group possessed non-financial
assets from financial leases (mainly cars) with the net book value
of EUR 1189 thousand (31.12.2020: EUR 478 thousand) and non-
financial assets from operating leases (mainly cars) with the net
book value of EUR 1 684 thousand (31.12.2020: EUR 2375
thousand) reported under “Other assets”. CSOB Group is in the
process of selling them.
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14 OPRAVNE POLOZKY A REZERVY NA PODSUVAHOVE
RIZIKA
/ IMPAIRMENT LOSSES AND PROVISIONS FOR OFF-
BALANCE SHEET RISKS

Nasledujice tabulky ukazuju Opravné polozky a rezervy Tables below show Impairment losses and Provisions for off-
na podstvahové rizika vypotitané ako ECL a detail riadku Uvery balance sheet risks calculated as ECL and the detail of Loans and
poskytnuté klientom v amortizovanej hodnote po produktoch k 37, receivables from customers at amortised cost by class of financial
decembru 2021 a k 31. decembru 2020. assets as at 31 December 2021 and as at 31 December 2020

/ / Change in credit risk

. .. A / Change in /Modi-  / Write- /
blalled) (.]"g'* Derecog- CliHE credit risk - fication offs/ Changes / Reco-
through  nation ey between Stages . . : e
nition : transfer between  (forborne) ceding  in GCA veries
the (change in PD/ LGD/ Stages *
merger EAD) * g
Financné aktiva v redlnej hodnote preceriované cez iny komplexny vysledok / Financial assets at fair value through other comprehensive income (pozn. c. / note 5)
Stupen 1/ Stage 1 35 - 145 - (7) - - - - 173
Stuperi 2 / Stage 2 - - 235 (235) - - - - - -
Spolu / Total 35 - 380 (235) (7) - - - - 173 -

Pohladavky vaci bankam v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost (pozn. ¢. / note 6)

Stuperi 1/ Stage 1 5 16 20 - (20) - - - - 21
Stupen 3/ Stage 3 92 - - - - 92
Spolu / Total 97 16 20 - (20) - - - - 113 -

Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost (pozn. & / note 7)

Stuperi 1/ Stage 1 11234 4753 5760  (1646) (1422) (1376) (47) - - 17256 -
Stuperi 2/ Stage 2 62477 14883 4903  (5333) (20 554) 4093 563 - - 61032 -
Stupen 3/ Stage 3 92250 21022 686 (6345 (3239) 12390 1649  (22975) 2032 97470  (2064)
POCI 1710 - - - (295) - - (1099) 34 410 -
Spolu / Total 167731 40658 11349 (13324) (25510) 15107 2165 (24 074) 2066 176168  (2064)

Dihové cenné papiere v amortizovanej hodnote / Debt securities at amortised cost (pozn. ¢. / note §)

Stupefi 1/ Stage 1 153 18 2 (65 (18) . . : )
Stupe 2 / Stage 2 551 - - (490) (61) - - - - -
Spolu/ Total 704 18 2 (55) (79) - - - T W -

Rezervy na podstivahove rizika / Provisions for off-balance sheet risks (pozn. c. / note 22.1)

Stupen 1/ Stage 1 968 372 555 (179) (496) (61) - - - 1159
Stuperi 2 / Stage 2 1375 858 694 (669) (289) 148 (8) - - 2109
Stupen 3/ Stage 3 1 308 80 (59) 96 (1) - - - 425
POCI 34 - - - - (34) - - - - -
Spolu / Total 2378 1538 1329 (907) (689) 52 (8) - - 3693 -

Opravné polozky a rezervy

na podstvahoveé rizika

/ Impairment losses and 170945 42230 13080 (15021) (26 305) 15159 2157 (24074) 2066 180237  (2064)
Provisions for off-balance

sheet risks

* vykazané v konsolidovanom vykaze ziskov a strat a iného komplexného vysledku na riadku ,, Opravné poloZky a rezervy na podsiuvahove rizika”
/ reported in the Consolidated Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks
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/ Acquired
through
the merger

/ Change in credit
risk without
transfer between

/ Change in credit [Modi- ) e, J
. fication Changes
risk - transfer

" forbome) * OfFS/ €8ding  lann

/ Origi-  / Derecog-
nation * nition *

Stages (change in L i
PD/ LGD/ EAD) *
Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost (pozn. ¢ / note 7)
Stuperi 1/ Stage 1 28 7 12 (5) (6) - - - - 36
Stupen 2 / Stage 2 2 - - - 3 - - - - 5
Stupen 3/ Stage 3 44 - - (1) (10) (1) - - - 32
Verejna sprava
/ PuJinc ;)dministration 7 7 12 (6) ) L) ) ) ) 73 )
Stupei 1/ Stage 1 4985 2517 1686 (732) (1439) (913) 1) - - 6103
Stuperi 2 / Stage 2 21144 10025 463 (3067) (11732) 3403 100 - - 20336 -
Stuperi 3 / Stage 3 51495 16 283 179 (1840) (6 243) 2515 43 (9668) 1344 54108 (222)
POCI 1770 - - - (295) - - (1099) 34 10 -
'%"”at"' Klienti 79394 28825 2328 (5639 (19709) 5 005 142 (10767) 1378 80957  (222)
orporate clients
Stupei 1/ Stage 1 6221 2229 4062 (909) 23 (463) (46) - - 1Mn7
Stuperi 2 / Stage 2 41331 4858 4440 (2 266) (8825) 690 463 - - 40691 -
Stuperi 3/ Stage 3 40711 4739 507 (4 504) 3014 9876 1606 (13 307) 688 43330 (1842)
Retail 88263 11826 9009 (7 679) (5788) 10103 2023 (13307) 688 95138 (1842)
Stuperi 1/ Stage 1 366 273 201 (96) 1400 (17) 2) - - 2145
Stuperi 2/ Stage 2 7682 462 217 (382) 2056 604 23 - - 10662 -
Stuperi 3/ Stage 3 5692 949 30 (791) 311 913 285 (939) 26 6476 (88)
Hhpotekiime dvery/ 13760 1684 48 (1269 2767 1500 w5 (99 % 19289 (%9
lortgage loans
Stuperi 1/ Stage 1 471 1483 271 (235) 228 (138) (3) - - 2077 -
Stuperi 2/ Stage 2 3918 3398 258 (298) (868) 186 13 - - 6607 -
Stuperi 3/ Stage 3 3311 1860 28 (97) 329 2166 125 (2 367) 99 5474 (436)
Spotrebné dve,
/pggﬂsumgr /u;};;s 7700 6741 557 (630) (311) 2234 135 2 367) 99 14158 (436)
Stuperi 1/ Stage 1 28 7 3 3) 2 2) - - - 35
Stuperi 2/ Stage 2 1239 2 20 (40) (206) - - - - 1025 -
Stuperi 3/ Stage 3 581 46 14 (15) 24 236 - (350) 26 560 (67)
Kreditné ka
J Cradit carZsy 1848 65 35 (58) (180) 234 - (350) 26 1620 (67)
Stuperi 1/ Stage 1 23 9 10 (5) 21 7 - - - 59 -
Stuperi 2/ Stage 2 1765 37 130 (134) (316) (59) - - - 1423 -
Stuperi 3/ Stage 3 796 172 24 (124) 57 318 - (534) 133 836 (157)
Kontokorentné tive,
 Overdrafis Y 2564 218 164 (263) (244) 260 - (534) 133 2318 (151)
Stuperi 1/ Stage 1 2433 457 835 221) 234 (80) 41) - - 3617 -
Stuperi 2/ Stage 2 18518 949 2992 (864) (6 468) 417 348 - - 15892 -
Stuperi 3/ Stage 3 19029 1712 201 (1329) (863) 4659 481 (4045) 193 20038 (36)
MicroSME 39 980 3118 4028 2414 (7097) 4996 768 4 045) 193 39547 (36)
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/ Acquired
through . . .
tge / Origi-  / Derecog- J Cha':?si Tvﬁﬁ)(ﬂ: / Change in iitl:\:?iglr; /Write-  /Changes
merger nation * nition * credit risk - « Offs/ ceding in GCA
transfer betwegn transfer (forborne)
Stages (change in between
PD/ LGD/ EAD) *
Stuperi 1/ Stage 1 319 - 72 (81) (102) 7) - - - 201
Stuperi 2/ Stage 2 1227 - 36 (386) (1) (95) - - - 781 -
Stuperi 3/ Stage 3 4387 - 8 207) 170 338 - (1291) 211 3616 (101)
CS0B stav. sporitefiia 5933 - 116 (674) 67 236 - (1291) 211 4598 (101)
Stuperi 1/ Stage 1 2561 - 2670 (268) (1760) (220) - - - 2983 -
Stupern 2/ Stage 2 6982 - 787 (162) (3022) (363) 79 - - 4301 -
Stuperi 3/ Stage 3 6915 - 204 (1947) 2992 1226 715 (3781) - 6330 (969)
CSOB Leasing Skupina
7 0S0B leas!;;i g G//:z o 16458 - 26671 2371) (1790) 643 794 (3781) - 13614 (969)
Spolu / Total 167 731 40658 11349 (13 324) (25510 15107 2165 (24074) 2066 176 168 (2064)

* vykazané v konsolidovanom vykaze ziskov a strdt a iného komplexného vysledku na riadku ,, Opravné poloZky a rezervy na podsiuvahove rizika”
/ reported in the Consolidated Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks
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/ Change in credit risk /Modi-  / Write-

fication offs/

/Origi-  / Derecog- without transfer / Change in credit
nation * nition * between Stages risk - transfer GCA

/ Changes in

(change in PD/ LGD/ between Stages * e i

EAD) *

Financné aktiva v realnej hodnote preceriované cez iny komplexny vysledok
/ Financial assets at fair value through other comprehensive income (pozn. ¢. / note 5)

Stuperi 1/ Stage 1 29 1 - 5 - - - - 35
Spolu / Total 29 1 - 5 - - - - 35 -

Pohladavky voci bankam v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost (pozn. ¢. / note )

Stuperi 1/ Stage 1 7 - - (2) - - - - 5
Stupen 3/ Stage 3 92 - - - - - - - 92
Spolu/ Total 99 - - (2 - - - - 97 -

Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost (pozn. ¢ / note 7)

Stupen 1/ Stage 1 12 068 4396 (985) (3809) (420) (17) - 1 11234

Stupen 2/ Stage 2 29890 3412 (2161) 33892 (2 545) (17) - 6 62477 -
Stupen 3/ Stage 3 96 839 1721 (2398) (1698) 12791 4025  (20254) 1224 92250  (1690)
POCI 2781 - - (1022) - - - " 1770 -
Spolu / Total 141578 9529 (5544) 27363 9826 3991 (20254) 1242 167731  (1690)

Dihové cenné papiere v amortizovanej hodnote / Debt securities at amortised cost (pozn. ¢. / note 8)

Stupen 1/ Stage 1 181 2 (5) (254) 229 - - - 153
Stupen 2 / Stage 2 1877 - - (1097) (229) - - - 551
Spolu / Total 2058 2 (5) (1351) - - - - 704 -

Rezervy na podstivahové rizikd / Provisions for off-balance sheet risks (pozn. ¢. / note 22.1)

Stupen 1/ Stage 1 820 405 (5) (254) 8 - - (6) 968
Stuperi 2/ Stage 2 1467 135 - (156) (70) - - (1) 1375
Stuperi 3/ Stage 3 116 - - (100) (15) - - - 1
PoCl 168 - - (134) - 34
Spolu / Total 251 540 (5) (644) (77) - - (7) 2378 -

Opravné polozky a rezervy

na podstvahoveé rizika

/ Impairment losses and 146 335 10072 (5554) 2531 9749 3991  (20254) 1235 170945  (1690)
Provisions for off-balance

sheet risks

*vykazané v konsolidovanom vykaze ziskov a strat a iného komplexného vysledku na riadku ,, Opravné poloZky a rezervy na podsiuvahove rizikd”
/ reported in the Consolidated Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks
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/ Change in credit / Modi-

/ Origi-  / Derecog-

/ Change in credit / Write-offs/ / Changes

nation * nition * i mmlgntr:g zf:; risk - transfel (forbftl)cr?]g())g ceding in GCA
(change in PD/ LDy Detween Stages
EAD) *
Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost (pozn. ¢ / note 7)
Stupen 1/ Stage 1 15 8 - 5 - - - - 28
Stupen 2 / Stage 2 1 - - 1 (1)] 1 - - 2
Stupen 3/ Stage 3 Al - (4) (19) 1 (5) - - 44
Verejna sprava
/ PuJinc ;)dministration 8 8 @ 13 i @ i i 7 i
Stuperi 1/ Stage 1 5914 864 (317) (1381) (92) (4) - 1 4985
Stupen 2 / Stage 2 6049 224 (231) 15 341 (181) (64) - 6 21144 -
Stupen 3/ Stage 3 51985 124 (60) (348) 1131 875 (3487) 1275 51495 (425)
POCI 2781 - - (1022) - - n 1770 -
Korrétni Klent 66729 1212 (608) 12590 858 807  (3487) 1293 79394  (425)
orporate clients
Stuperi 1/ Stage 1 6139 3524 (668) (2433) (328) (13) - - 6221
Stupen 2 / Stage 2 23840 3188 (1930) 18550 (2 363) 46 - - 41331 -
Stupen 3/ Stage 3 44783 1597 (2334) (1331) 11659 3155 (16 767) (51) 407 (1265)
Retail 74762 8309 (4932) 14786 8968 3188 (16 767) (51) 88263 (1265)
Stuperi 1/ Stage 1 446 112 (64) (87) 1) - 366
Stuperi 2/ Stage 2 4254 118 (355) 3873 (193) (15) - - 7682 -
Stuperi 3/ Stage 3 8606 7 (674) (146) 860 34 (3014) 9 5692 (88)
Hypotekarne dvery /
M};ﬂ vigage bans Y 13 306 247 (1093) 2640 646 19 (3014 9 13760 (88)
Stuperi 1/ Stage 1 543 221 (102) (160) (31) - - - 471 -
Stuperi 2/ Stage 2 1952 210 (168) 2020 (76) - - - 3918 -
Stuperi 3/ Stage 3 5094 65 (92) 702 1378 5 (3882) 41 3311 (487)
Spotrebné dve,
/p[’a.g”s”me, /u;}:m 7589 496 (382) 2562 1271 5 (3882) 41 7700 (487)
Stuperi 1/ Stage 1 29 6 4) 3) - - - - 28
Stuperi 2/ Stage 2 641 29 40) 659 (50) - - - 1239 -
Stuperi 3/ Stage 3 720 - (32) 1714 319 - (542) 2 581 (91)
Kreditné ka
J Credit carZsy 1390 35 (76) 770 269 - (542) 2 16848 91)
Stuperi 1/ Stage 1 27 5 (6) ) (1) - - - 23 -
Stuperi 2/ Stage 2 825 85 (107) 1015 (53) - - - 1765 -
Stuperi 3/ Stage 3 1099 154 (68) 186 309 - (898) 4 796 (149)
Kontokorentné tive,
 Overdrafts Y 1951 244 (181) 1199 255 - (898) 4 2584 (149)
Stuperi 1/ Stage 1 2324 749 (244) (308) (75) (13 - - 2433 -
Stuperi 2/ Stage 2 13474 1729 (818) 6065 (1817) (121) - - 18518 -
Stuperi 3/ Stage 3 17873 258 (557) (262) 6195 481 (4 965) - 19029 (33)
MicroSME 33671 2736 (1613) 5495 4309 247 (4 965) - 39 960 (33)
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. / Change in credit / Change in / Modi- : / Changes in
n;t(i]:r?: ! Dﬁ;fig?]g; risk with(?ut i credit ?isk - fication ! Wnt;?ifiilsé ’ GCA
between Stages transfer  (forborne) *
(change in PD/ LGD/ between Stages
EAD) * *
Stuperi 1/ Stage 1 267 135 49) (31) (3 - - - 319
Stuperi 2/ Stage 2 975 334 (147) 24 41 - - - 1227 -
Stuperi 3/ Stage 3 5949 17 (381) 244 299 - (1624) (117) 4387 (144)
CSOB stav. sporitelia 7191 486 (577) 237 337 - (1624) (117) 5933 (144)
Stuperi 1/ Stage 1 2503 2296 (199) (1842) (197) - - - 2561 -
Stupern 2/ Stage 2 1719 683 (275) 4894 (221) 182 - - 6982 -
Stuperi 3/ Stage 3 5442 1066 (536) (2169 2299 2635 (1842) - 63915 (273)
CSOB Leasing Skupina
508 lmf; ; G,’; o 9664 4065 (1010) 883 1881 2817 (184 - 16458 (273)
Spolu / Total 141578 9529 (5544) 27363 9826 3991 (20 254) 1242 167 731 (1690)

* vykazané v konsolidovanom vykaze ziskov a strat a iného komplexného vysledku na riadku ,, Opravné poloZky a rezervy na podsiuvahove rizikd”
/ reported in the Consolidated Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks

Potas roka 2020 CSOB Skupina pristipila k tvorbe opravnych During 2020, CSOB Group created Impairment losses related to
poloZiek v stvislosti s otaznym vyvojom pandémie Covid-19 a je] uncertain development of Covid-19 pandemic and its assumed
predpokladanymi dopadmi na ekonomiku. Vid pozn. ¢. 2.10.3. impact on the economy. See note 2.10.3.

V nasledujlcej tabulke je uvedena hodnota Covid-19 add-on k 31. The table below shows the value of Covid-19 add-on as at 31
decembru 2021 a 31. decembru 2020, ktory je vykazany v stupni December 2021 and 31 December 2020 presented as Stage 2.

2.

(EUR “000)

Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost (pozn. ¢ / note 7)

Korporatni klienti / Corporate clients 10761 19163
Retail 8830 17781
Hypotekame uvery / Mortgage loans 4332 3387
Spotrebné uvery / Consumer loans 1390 2148
Kreditné karty / Crediit cards 480 679
Kontokorentné uvery / Overdrafts 560 968
MicroSME / MicroSME 184 6813
CSOB stav. sporitelfia 105 308
CSOB Leasing Skupina / CSOR Leasing Group 1779 3478
0TP/0OTP 5208 -
Spolu/ Total 24799 36944
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K'31. decembru 2021 boli ostatné opravné polozky nasledovne. As at 31 December 2021, other impairment losses were as
follows.
/ Other
/ Acquired through / Use / Creation/ (release) * movements
the merger
Papany andsipment and estmen prpeny o, ./ ot w7 168 : 15 5 25%
Nehmotny majetok / Intangible assets (pozn. €. / note 10) 2191 - - 128 - 2319
Aktiva s pravom na uzivanie / Right of use assets (pozn. €./ note 11) - - - 396 - 396
Majetok urceny na predaj / Assets held for sale (pozn. €. / note 12) - - - - 173 173
Ostatné aktiva / Other assets (pozn. ¢. / note 13) 608 6514 (346) 12 - 6788
Spolu / Total 3756 8483 (346) 681 (362) 12212

* vykazané v konsolidovanom vykaze ziskov a strat a iného komplexného vysledku na riadku , Opravné polozky a rezervy na podstivahové rizika”
/ reported in the Consolidated Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks

K'31. decembru 2020 boli ostatné opravné polozky nasledovné. As at 31 December 2020, other impairment losses were as
follows.

/ Creation/ (release) * / Other
movements
Hmotny majetok a investicie drzané na prenjom 844 i i 13 957
/ Property and equipment and investment property (pozn. €. / note 9)
Nehmotny majetok / Intangible assets (pozn. €. / note 10) 253 - 1938 - 2191
Ostatné aktiva / Other assets (pozn. €. / note 13) 556 (88) 127 13 608
Spolu / Total 1653 (88) 2065 126 3756

*vykazané v konsolidovanom vykaze ziskov a strat a iného komplexného vysledku na riadku ,, Opravné poloZky a rezervy na podsiuvahove rizikd”
/ reported in the Consolidated Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks
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Nasledujica tabulka ukazuje presuny hrubej Gctovnej hodnoty
(GCA) financnych aktiv a podstvahovych poloziek medzi stupriami
k31. decembru 2021.

/ from stage 1

Uvery poskytnuté klientom v amortizovanej hodnote

to stage 2

The table below shows GCA of financial assets and off-balance
sheetitems transferred between stages as at 31 December 2021.

/ from stage 1
to stage 3

/fromstage 2 /fromstage2 /from stage 3
to stage 1 to stage 3 to stage 1

/ from stage
3 to stage 2

/ Loans and receivables from customers at amortised cost M3z 22928 152112 20423 3240 1137

Verejna sprava / Public administration 641 2453 12

Korporatni klienti / Corporate clients 202 290 6104 32255 2845 91 386

Retail 240996 16 824 117 404 26578 3137 10751
Hypotekarme dvery / Morlgage loans 117099 6516 69 956 7241 357 5753
Spotrebné dvery / Consumer loans 25867 1047 12817 4139 54 527
Kreditné karty / Credit cards 2153 103 1242 357 4 38
Kontokorentné uvery / Overdrafts 2472 78 1011 531 2 72
MicroSME 58 900 2746 15 898 6939 831 1160
CSOB stav. sporiteliia 2793 628 3299 700 126 230
CSoB Leasing Skupina / CSoB Leasing Group 31718 5706 13181 6671 1763 2971

Spolu / Total 443927 22928 152 112 29423 3240 11137

Poskytnuté nevycerpané limity Gverov / Credit facilities issued but not drawn 47840 652 65953 95 301 443

Vlydané zaruky / Financial guarantees given 32382 250

Vlydané akreditivy / Letters of credit given 13247 577 6394

Spolu / Total 93469 1229 72597 95 301 443

Nasledujlca tabulka ukazuje presuny hrubej Uctovne] hodnoty
(GCA) financnych aktiv a podstvahovych poloziek medzi stupriami
k31. decembru 2020.

Uvery poskytnuté klientom v amortizovanej hodnote

The table below shows GCA of financial assets and off-balance
sheetitems transferred between stages as at 31 December 2020.

/fromstage /fromstage /fromstage /fromstage /fromstage /from stage 3

1 to stage 2

1tostaged 2tostage! 2tostage3d 3tostage 1 to stage 2

/ Loans and receivables from customers at amortised cost 321981 25283 141760 33519 1053 5030

Verejna sprava / Public administration 4995 7 - 12

Korporatni klienti / Corporate clients 132494 1807 35865 2401 97 -

Retail 184 492 23 469 105895 31106 956 5030
Hypotekame uvery / Mortgage loans 79085 1681 59540 6098 529 3939
Spotrebné uvery / Consumer loans 17 865 588 7415 2178 13 392
Kredlitné karty / Credlit cards 2199 54 1555 439 20
Kontokorentné uvery / Overdrafts 3026 275 1212 418 5 55
MicroSME 36 698 3510 16299 6492 33 45
CSOB stav. sporitelfia 3475 319 2269 537 235 579
CSOR Leasing Skupina/ CSOR Leasing Group 42144 17042 17605 14 944 140

Dlhové cenné papiere v amortizovanej hodnote / Debt securities at amortised cost 8068

Spolu / Total 321981 25283 149 828 33519 1053 5030

Poskytnuté nevycerpané limity Gverov / Credit facilities issued but not drawn 30096 1813 73237 295 n 12

Vlydané zaruky / Financial guarantees given 4729 15367

Vlydané akreditivy / Letters of credit given - - - 40

Spolu / Total 34825 1813 88 604 295 n 52
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15 FINANCNE ZAVAZKY V REALNEJ HODNOTE
PRECENOVANE CEZ VYKAZ ZISKOV A STRAT

/ FINANCIAL LIABILITIES AT FAIR VALUE THROUGH

PROFIT OR LOSS

(EUR “000)

Financné zavézky kiasifikované pri obstarani ako zavazky v redlnej hodnote preceriované cez vykaz ziskov a strat
/ Financial liabilities designated at fair value through profit or loss on initial recognition

Terminované vklady - nebankovi klienti / Term deposits — non-bank customers 45232 35953
Vlydané dlhové cenné papiere / Debt securities issued 389 4971
Finqnine’_ za’lfé}/{;{,f/asif/k{wané 124 ab.s_‘taran/'aka Zavézky V_rea’/nej lmd/_m_tg pmt:eﬁm_/qné cez vykaz Ziskov a strat 25621 20924
/ Financial liabilities designated at fair value through profit or loss on initial recagnition
Financné zavazky na obchodovanie / Financial liabilities held for trading
Finanné derivaty na obchodovanie / Financial trading derivatives (pozn. €./ note 34) 23181 40 861
Financné zavézky na obchodovanie / Financial liabilities held for trading 23181 40861
Finanné zavézky v realnej hodnote precefiované cez vykaz ziskov a strat / Financial liabilities at fair value through profit or loss 68 802 81785
Financné zavazky klasifikované pri obstarani ako financné zavazky Financial liahilities, which are designated at fair value through
precenované cez vykaz ziskov a strat su sucastou trhoveho profit or loss on initial recognition, are a part of dealing room
portfélia. CSOB Skupina monitoruje, riadi, ocefiuje a reportuje portfolio. CSOB Group manitars, manages, evaluates, and reports
tieto financné nastroje na zaklade realnej hodnoty. them at fair value basis.
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16 ZAVAZKY VOCI BANKAM V AMORTIZOVANEJ HODNOTE
/ AMOUNTS OWED TO FINANCIAL INSTITUTIONS AT
AMORTISED COST
Bezné cty — banky / Current accounts - banks 22248 37875
Terminované vklady a Gvery od bank a multilateralnych bank / Term deposits and loans received from banks and multilateral banks 3324128 1662 981
Zavazky voci bankam v amortizovanej hodnote / Amounts owed to financial institutions at amortised cost 3346 376 1700 856

K'31. decembru 2021 bol prijaty Gver od bank vo vyske 938 353
tis. EUR (31.12.2020: 447 613 tis. EUR), ktory bol zabezpeceny
Statnymi dlhovymi cennymi papiermi, bankovymi dlhopismi a
ostatnymi  dlhopismi v portfoliu  Dlhové cenné papiere
v amortizovanej hodnote v Cistej Uctovnej hodnote 867 206 tis.
EUR (31.12.2020: 436 286 tis. EUR) a v trhovej hodnote 949 260
tis. EUR (31.12.2020: 476025 tis. EUR), vid pozn. €. 8; a
hotovostou v portfoliu Pohladavky voci bankam v amortizovane]
hodnote vo vyske 11830 tis. EUR (31.12.2020: 0 EUR), vid pozn.
¢. 6.

Tento prijaty Gver od bank je nepriamo naviazany na financovanie
cielenych dlhodobych refinanénych operacii (TLTRO) z ECB a je
ovplyvneny mechanizmom kompenzacie Urokov tym, Ze obsahuje
klauzulu o spatnom vrateni, ktora vyZaduje refundaciu Urokov v
pripade nedodrzania podmienok na Grovni skupiny KBC. KBC
pouZiva princip efektivnej Urokovej miery pre TLTRO prijaté Gvery
a zmeni ho v pripade nedodrZania podmienok (podobne ako pri
inStrumentoch s variabilnou Urokovou sadzbou) v stlade s [FRS
9.B.5.45 Manaiment KBC veri, 7e KBC spInfi podmienky (medzi
inymi Grovell  financovania nefinancnych  korporatov  a
domacnosti).

Za rok kontiaci sa 31. decembra 2021 CSOB Skupina vykézala
pozitivny efekt na Gisty Urokovy vynos vo vySke 7 379 tis. EUR (za
rok konéiaci sa 31. decembra 2020: 2778 tis. EUR) v
konsolidovanom wvykaze ziskov astrat a iného komplexného
vysledku na riadku , Urokové vynosy”.

As at 31 December 2021, loans received from banks in the
amount of EUR 938 353 thousand (31.12.2020: EUR 447 613
thousand) were secured by government debt securities, bank
bonds and other bonds in the portfolio of Debt securities at
amortised cost with net carrying amount of EUR 867206
thousand (31.12.2020: EUR 436 286 thousand) and market value
of EUR 949 260 thousand (31 December 2020: EUR 476 025
thousand), see note 8; and by cash in portfolio Loans and
receivables from financial institutions at amortised cost of EUR
11830 thousand (31.12.2020: EUR 0), see note 6.

The loans are indirectly linked to the funding from the ECB's
Targeted longer-term refinancing operations (TLTRO) and are
impacted by the interest compensation mechanism by including
a claw back which requires reimbursement of interest in case the
targets on KBC Group level would not be met. KBC applies the
effective interest rate principle to TLTRO deposits, changing it
when the terms are no longer met (similar to a floating rate
instrument) in accordance with IFRS 9.B.5.4.5. KBC management
is confident that KBC will meet the related conditions (amongst
others the level of lending to non-financial corporates and
households).

For the year ended 31 December 2021, CSOB Group's positive
impact on net Interestincome was of EUR 7 379 thousand (for the
year ended 31 December 2020: EUR 2778 thousand) in the
Consolidated ~ Statement of  Profit or Loss and Other
Comprehensive Income under “Interest income”.
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17

VKLADY A UVERY PRIJATE OD KLIENTOV

V AMORTIZOVANEJ HODNOTE
/ AMOUNTS OWED TO CUSTOMERS AT AMORTISED

COST
Bezné Gcty klientov / Current accounts — customers 5272 427 4308 562
Bezné Ucty Statnych organov a fondov / Current accounts — government bodies and funds 202 497 164 544
Terminované vklady a sporiace Gcty klientov / Term deposits and saving accounts — customers 1937319 2342 637
Terminované vklady a sporiace Gcty Statnych organov / Term deposits and saving accounts — government bodies 155240 602 784
Ostatné vklady a Gvery prijaté od klientov / Other amounts owed to customers 91180 52070
Vklady a Gvery prijaté od klientov v amortizovanej hodnote / Amounts owed to customers at amortised cost 7658 663 7470597

18
HODNOTE

VYDANE DLHOVE CENNE PAPIERE V AMORTIZOVANE)J

/ DEBT SECURITIES ISSUED AT AMORTISED COST

(EUR "000)

Dihopisy bank / Bank bonds 11805 27877
Hypotekarne zalozné listy / Mortgage bonds 188 596 275819
Investiéné certifikaty / Investment certificates 45772 36 827
Vydané dlhové cenné papiere v amortizovanej hodnote / Debt securities issued at amortised cost 246173 340523

So vSetkymi nizSie uvedenymi dlhopismi st spojené prava podla
emisnych podmienok, prospektu cenného papiera, zakona
o dlhopisoch a zakona o cennych papieroch a investicnych
sluzbach a nie je s nimi spojené Ziadne predkupné ani vymenné
pravo, ani Ziadne dalSie vyhody. VSetky nizsie uvedené dlhopisy
oznacené ako hypotekamny zaloiny list si zaknihované cenné
papiere na dorucitela.

Za rok kongiaci sa 31. decembra 2021 CSOB Skupina odétovala
vydané dihové cenné papiere v nominalnej hodnote 9 147 tis. EUR
(za rok konCiaci sa 31. decembra 2020: 1008 712 tis EUR)
anevykézala Ziadnu stratu alebo zisk (za rok konciaci sa 31.
decembra 2020: stratu (212) tis EUR) zo spatného odkupu
v konsolidovanom vykaze ziskov a strat a ineho komplexného
vysledku na riadku , Cisty realizovany zisk z finanénych néstrojov v
amortizovanej hodnote”.

All bonds are subject to the issuance term and conditions,
security prospect, bonds law and securities and investment
services law. There are no pre-emptive rights, exchange rights or
any other advantage. All securities under Mortgage bonds
category listed below are issued in book-entry form.

For the year ended 31 December 2021 CSOB Group derecognised
debt securities issued with the nominal value of EUR 9 147
thousand (for the year ended 31 December 2020: EUR 1 008 712
thousand) and reported no loss or gain (for the year ended 31
December 2020: loss of EUR (212) thousand) from buy-back in the
Consolidated ~ Statement of Profit  or Loss and Other
Comprehensive Income under “Net realized result from financial
instruments measured at amortised cost”.
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Nasledujuca tabulka zobrazuje StruktGru dlhopisov  bank, The table below shows the structure of bank bonds, mortgage
hypotekarmnych zaloznych listov a investicnych certifikatov k 31. bonds and investment certificates as at 31 December 2021.
decembru 2021,

/ No. of

/ Issue name /lssue  /Maturity  / Currency / Coupon / Interest rate / Initial nominal . / Total value of /
. items .
date payment date value 1item issue  Net book value

(issuance currency) (EUR “000) (EUR “000)

Dihopisy bank / Bank bonds

3,06, 03.12,
SKA120012352 122016 12/2023 EUR ' gglro%ne 0,57 % 100000 400 40000 11805
/ half-yearly
Spolu / Total
Hypotekarme zalozné listy / Mortgage bonds
SK4120008178 112011 11/2031 EUR 07'/1;;:";”9 5,50 % 1000000 2500 25000 25 209
SKA120008640  07/2012  07/2036 EUR 09'/03'8';["’5”3 4,70% 1000000 2500 25000 25047
SKA120012808  03/2017  03/2022 EUR 29'/0%;:";”9 0,50 % 1000000 4800 48,000 48169
SKA120013053  06/2017  06/2022 EUR 28'/0&;:";”9 0,50 % 1000000 4300 43,000 43118
SKA120013483  11/2017  11/2022 EUR 28'/1;'8';[?5”3 0,60 % 1000000 4700 47000 47053
Spolu/ Total 188 596
Investicné certifikaty / Investment certificates
SK5120000149  04/2019  04/2023 EUR - Bezkupdnovy / zero-coupon 1000,00 5632 5632 5632
SK5120000156 042019 042023 AUD . Bezkupdnovy / zero-coupon 200000 3100 3971 3970
SKA000015624  07/2019  07/2023  AUD . Bezkupénovy / zero-coupon 200000 2453 3142 3142
SKA000016036  10/2019  10/2024 PLN . Bezkupdnovy / zero-coupon 1000000 510 1109 1109
SK4000016044  10/2019  10/2024 EUR - Bezkupdnovy / zero-coupon 1000,00 665 665 665
SKA000016465 112019 11/2024  AUD . Bezkupénovy / zero-coupon 200000 2865 3670 3670
SK4000016473  11/2019  11/2024 CZK - Bezkupdnovy / zero-coupon 50 000,00 1868 3757 3757
SKA000016812 022020  02/2025 oz . Bezkupdnovy / zero-coupon 5000000 1003 2017 2017
SKA000016820  02/2020  02/2025 NOK . Bezkupénovy / zero-coupon 1000000 1002 1003 1003
SK4000018503  03/2021  03/2026 PLN - Bezkupdnovy / zero-coupon 10 000,00 1033 2247 2247
SKAO00018669  03/2021  03/2026 PLN . Bezkupdnovy / zero-coupon 1000000 482 1049 1049
SKA000018511  03/2021  03/2026 EUR . Bezkupénovy / zero-coupon 100000 1985 1985 1985
SKAO00018677  03/2021  03/2026 USD . Bezkupdnovy / zero-coupon 100000 2628 2320 2320
SKA000019139  05/2021  05/2026 czK . Bezkupdnovy / zero-coupon 5000000 317 638 638
SKA000019747  05/2021  05/2026 EUR . Bezkupénovy / zero-coupon 100000 1830 1830 1830
SKA000019121  05/2021  05/2026 EUR . Bezkupédnovy / zerc-coupon 100000 1125 1125 1125
SKA000019576  08/2021  08/2026 EUR . Bozkup6novy / zero-coupon 100000 2638 2638 2638
SKA000020160  12/2021  11/2026 EUR . Bezkupénovy / zero-coupon 100000 1855 1855 1855
SK4000020178  12/2021 11/2028 AUD - Bezkupdnovy / zero-coupon 2000,00 2499 3201 3201
SK4000020186  12/2021 11/2028 GBP - Bezkupdnovy / zero-coupon 1000,00 550 655 655
SKA000020236 122021  11/2026 EUR . Bezkupénovy / zero-coupon 100000 1264 1264 1264
Spolu/ Total 45772
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Nasledujuca tabulka zobrazuje StruktGru dlhopisov bank, The table below shows the structure of bank bonds, mortgage
hypotekarmnych  zaloznych listov a investiCnych certifikatov bonds and investment certificates as at 31 December 2020.
k31. decembru 2020.

/ No. of

/lssue  /Maturity  / Currency / Coupon / Interest rate / Initial nominal /

items  /Total value of

issue (EUR 000) Net book value

(EUR "000)

date payment date value 1item
(issuance currency)

Dihopisy bank / Bank bonds

SK4120010539  03/2015  03/2021 EUR - Bezkupdnovy / zero-coupon 1000 10000 10000 9968
03.06.,03.12.,
SK4120012352  12/2016  12/2023 EUR polrocne / half- 0,57 % 100 000 400 40 000 17909
yearly
Spolu / Total 27877

Hypotekarne zélozné listy / Mortgage bonds
07.11., rotne

SK4120008178  11/2011  11/2031 EUR ety 5,50 % 10000 2500 25000 25207
SK4120008640  07/2012  07/2036 EUR 09'/0\7/;"’;”9 4,70% 10000 2500 25000 25024
SKA120011545 032016 03/2021 EUR 17'/03'e'arr‘|’y°”e 0,50 % 10000 5000 50000 50 206
SK4120012063  09/2016  09/2021 EUR 27'/0%;:";”9 0,30 % 10000 3700 37000 37049
SK4120012808  03/2017  03/2022 EUR 29'/0%;:";”9 0,50 % 10000 4800 48,000 18115
SKA120013053  06/2017  06/2022 EUR 28'/03'e'arr‘|’y°”e 0,50 % 10000 4300 43,000 13136
SK4120013483  11/2017  11/2022 EUR 28'/1;;";”9 0,60 % 10000 4700 47000 47082
Spolu/ Total 275819
Investicné certifikaty / Investment certificates

SK5120000149  04/2019  04/2023 EUR - Bezkupénovy / zero-coupon 1000 5777 5777 5777
SK5120000156  04/2019  04/2023 AUD - Bezkupénovy / zero-coupon 2000 3500 4404 4404
SKA000015624  07/2019  07/2023 AUD - Bezkupénovy / zero-coupon 2000 3012 3790 3790
SKA000015608  07/2019  07/2024 PLN - Bezkupénovy / zero-coupon 10000 1034 2268 2268
SKA000015616  07/2019  07/2024 USD - Bezkupénovy / zero-coupon 2000 1034 1685 1685
SK4000016036  10/2019  10/2024 PLN - Bezkupdnovy / zero-coupon 10000 510 1118 1118
SKA000016044  10/2019  10/2024 EUR - Bezkupénovy / zero-coupon 1000 665 665 665
SK4000016465  11/2019  11/2024 AUD - Bezkupdnovy / zero-coupon 2000 2955 3718 3718
SK4000016473  11/2019  11/2024 CZK - Bezkupénovy / zero-coupon 50 000 2388 4550 4550
SKA000016812  02/2020  02/2025 CZK - Bezkupénovy / zero-coupon 50000 1003 1911 1910
SKA000016820  02/2020  02/2025 NOK - Bezkupénovy / zero-coupon 10000 1002 957 957
SKA000016887  03/2020  03/2025 AUD - Bezkupénovy / zero-coupon 2000 1641 2065 2065
SKA000017562  07/2020  06/2025 EUR : Bezkupénovy / zero-coupon 1000 3022 3022 3022
SKA000017570  07/2020  06/2025 EUR - Bezkupénovy / zero-coupon 1000 898 898 898
Spolu/ Total 36 827
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/mluvné strany sa dohodli na tom, Ze v pripade Upadku dlZnika
alebo jeho zrusenia likvidaciou sa podriadeny dih splati az po
Uplnom uspokojeni  vSetkych zavazkov dlznika voCi jeho
vkladatelom a ostatnym veritelom, okrem zavazkov voci tym
veritelfom, ktorych pohladavky s viazané rovnakou alebo
podobnou klauzulou podriadenaosti.

PODRIADENY DLH / SUBORDINATED DEBT

The parties agreed that, in case of the borrower default or
liquidation, the subordinated debt will be repaid only after all
other borrower's obligations to clients and other creditors have
been repaid, except for the obligations to the creditors, whose
obligations include the same or similar subordinated clause.

(EUR “000)
/ Tranche J ! :
Counterparty Currency /Drawn / Contractual maturity / Interest rate

1* KBC Bank NV EUR 12/2015 12/2022  3MEURIBOR + 2,37 % p. a. 2000

2%* KBC Bank NV EUR 06/2017 06/2027 3M EURIBOR + 1,70 % p.a. 87543 87 545
3* KBC Bank NV EUR 08/2018 08/2025  3M EURIBOR + 3,94 % p. a. 7020

4 KBC Bank NV EUR 12/2020 12/2030  6M EURIBOR + 1,40 % p. a. 11000

Podriadeny dih / Subordinated debt 107563 87545

(pozn. €. / note 33)

* Nadobudnuté zlicenim / Acquired by merger

** Zmluvné strany sa dohodli; Ze po uplynuti' 5 rokov od prijatia uveru, t. J. od 16. junu 2022 a potom kazdé nasledujiice 3 mesiace ma dlznik pravo predcasne splatit uver, avsak

minimalne vo vyske 1000 tis. EUR alebo nasobok 1000 tis. EUR.

/ The parties agreed that after 5 years from loan initiation (after 16 June 2022) and then every next 3 months the borrower can early repay the loan with the minimum amount of EUR

1000 thousand or any EUR 7 000 thousand multiple.
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Rezervy nezahfiaju rezervy na podstvahové rizika, ktoré su
vykazané v pozn. ¢. 14.

REZERVY / PROVISIONS

Provisions do not include provision for off-balance sheet risks
which is presented in note 14.

/ /
(EUR “000) Acquired through the merger Use / Creation/ (Release)
Rezerv_al na s:udr_wj spory z p_revadzkovych m!mostl o 2960 2916 37) 1635 7478
/ Provision for litigation arisen from operating activities
|(_Js'tatr_le rezervy na sadne spory / Other provisions for 9 105 (66) 374 507
itigation
Ostatné rezervy / Other provisions 143 (1500) 4000 2643
Rezervy / Provisions 3054 3164 (1603) 6009 10 624

/

(EUR “000) Use / Creation/ (Release)
Rezerv_a na sudr_lg spory z prevadzkovych cinnosti 3720 (760) 2960
/ Provision for litigation arisen from operating activities
(_);tatr_]e rezervy na sadne spory / Other provisions for 256 (136) (26) 94
litigation
Rezervy / Provisions 3976 (136) (786) 3054

K 31. decembru 2021 CSOB Skupina vykonala previerku
otvorenych stdnych sporov vedenych proti nej. Zisk/ (strata)
zrozpustenia/ tvorby rezerv na stdne spory z prevadzkovych
Cinnosti a ostatnych rezerv je vykazana v konsolidovanom vykaze
ziskov a strat a iného komplexného vysledku na riadku ,Ostatny
prevadzkovy vysledok”. Vid pozn. €. 28. Zisk/ (strata)
z rozpustenia/ tvorby ostatnych rezerv na stdne spary je vykazana
v konsolidovanom vykaze ziskov astrat ainého komplexného
vysledku na riadku ,Personalne naklady”. Vid pozn. ¢. 30.

CS0B Group conducted a review of legal proceedings outstanding
against it as at 31 December 2021. The gain/ (loss) from release/
creation of the provision for litigation arisen from operating
activities and of the Other provisions is presented in the
Consolidated  Statement of Profit or Loss and Other
Comprehensive Income under “Other operating result”. See note
28. The gain/ (loss) from release/ creation of the other provision
for litigation is presented in the Consolidated Statement of Profit
or Loss and Other Comprehensive Income under “Personnel
cost”. See note 30.
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21 OSTATNE ZAVAZKY / OTHER LIABILITIES

(EUR “000)

Ostatné financné zavézky / Other financial liabilities

Dohadné polozky / Accrued non-interest charges 16718 12229
Zabezpecovacie derivaty / Hedging derivatives (pozn. €. / note 34) 6419 13964
Ostatné financné zavazky / Other financial liabilities 20085 18479
Ostatné financné zévézky / Other financial liabilities 43222 44672

Ostatné nefinancné zavazky / Other non-financial liabilities

Zamestnanecké pozitky a iné zamestnanecké fondy / Employee benefits and other employee funds 5505 3498

Ztoho / of which:

odmena pri odchode do déchodku / benefits paid on retirement 1770 1706

odmena za dizku zamestnaneckého pomeru / length of service benefits 542 449

odmena pri prileZitosti Zivotnych jubile / anniversary benefits 276 268
Mzdové a socialne zavazky / Wages and social security charges 23802 14 085
Vynosy buddcich obdobi / Income received in advance 418 297
Ostatné nefinancné zavézky / Other non-financial liabilities 29725 17 880
Ostatné zavazky / Other liabilities 72947 62 552

1 4 d i
22 PREHLAD O PODMIENENYCH ZAVAZKOCH
22.1 Podmienené zavazky / Contingent liabilities

K'31. decembru 2021 boli podmienené zavazky nasledovné. As at 31 December 2021, contingent liabilities are as follows.
(EUR “000) / Stage 1 / Stage 2 / Stage 3
Poskytnuté nevycerpané limity Gverov
/ Credit facilities issued but not drawn 1641158 154587 3331 - 1733076
Vlydané zaruky / Financial guarantees given 201787 71530 226 13 273 556
Vlydané akreditivy / Letters of credit given 1925 500 43 - 2838
Ostatné * / Other * 3143 - - - 3143
Podmienené zavézky / Contingent Liabilities 1848013 226 617 3970 13 2078613

*0d 1. janudra 2015 je CSOB Skupina povinna zicastriovat'sa na rieseni krizovych situdcii platenim periaznych prostriedkov do Furdpskeho fondu pre riesenie krizovych situdcii
Neodvolatelny platobny zavézok voci Eurdpskemu fondu pre rieSenie krizovych situdcii (15 % vysky kumulovaného rocného prispevku) predstavuje k 31. decembru 2021 3 143 tis. FUR.
/ Commencing on 1 January 2015, CSOB Group is required to participate in the resolution process by paying financial contributions to European Resolution Fund. As at 31 December
2021, Irrevocable payment commitment to European Resolution Fund (15% of the cumulative annual contributions) is recognized in the amount of FUR 3 143 thousand.
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K'31. decembru 2020 boli podmienené zavazky nasledovné. As at 31 December 2020, contingent liabilities are as follows.
(EUR “000) / Stage 1 / Stage 2 / Stage 3

Poskytnuté nevycerpané limity Gverov

/ Credit facilities issued but not drawn 1296892 126043 2354 - 1Az
Vlydané zéaruky / Financial guarantees given 185 466 27 380 - 35 212881
Vydané akreditivy / Letters of credit given 2315 540 - - 2855
Ostatné * / Other * 2642 - 2642
Podmienené zavazky / Contingent Liabilities 1487315 155963 2354 35 1645667

*0d 1. janudra 2015 je CSOB Skupina povinna ziicastiiovat'sa na riesen krizovych situdcii platenim periaznych prostriedkov do Furdpskeho fondu pre riesenie krizovych situaci
Neodvolatelny platobny zavéazok voci Eurdpskemu fondu pre riesenie krizovych situdcii (15 % vysky kumulovaného rocného prispevku) predstavuje k 31. decembru 2020 2 642 tis. FUR.
/ Commencing on 1 January 2015, CSOB Group is required to participate in the resolution process by paying financial contributions to Furopean Resolution Fund. As at 31 December
2020, Irrevocable payment commitment to European Resolution Fund (15% of the cumulative annual contributions) is recognized in the amount of FUR 2 642 thousand.

Rezervy na podsuvahove rizika su vykazovane v konsolidovanom Provisions for off-balance sheet risk are reported in the

vykaze o financnej situacii na riadku ,Rezervy”. Vid pozn. €.14. Consolidated Statement of Financial Position under Provisions.
. , R note 14.

K 31. decembru 2021 boli rezervy na podstvahove rizika See note

nasledovneé. As at 31 December 20271, provisions for off-balance sheet risk are

as follows.

(EUR “000) / Stage 1 / Stage 2 / Stage 3

Poskytnuté nevycerpané limity Gverov / Credit facilities issued but not drawn (1039) (1878) (199) - (3116)

Vlydané zaruky / Financial guarantees given (119) (226) (226) - (571)

Vlydané akreditivy / Letters of credit given (1] (5) - - (6)

Rezervy na podsivahové rizika / Provisions for off-balance sheet risk (1159) (2109) (425) - (3693)

K 31. decembru 2020 boli rezervy na podstvahove rizika As at 31 December 2020, provisions for off-balance sheet risk are

nasledovne. as follows.

(EUR “000) / Stage 1 /Stage2  /Stage3

Poskytnuté nevycerpané limity Gverov / Credit facilities issued but not drawn (823) (1316) (1) - (2 140)

Vlydané zaruky / Financial guarantees given (145) (55) - (34) (234)

Vlydané akreditivy / Letters of credit given - 4) - - 4

Rezervy na podsivahové rizika / Provisions for off-balance sheet risk (968) (1375) (1) (34) (2378)

Bankove zaruky a akreditivy vystavené klientom kryju zavazky Bank guarantees and letters of credit cover liabilities to customers

(zavazky z platenia a neplatenia) voci beneficientovi (tretej osobe). (payment and non-payment liabilities) against beneficiaries (third

Bankové zaruky predstavuju nezvratny zavazok CSOB Skupiny parties). Bank guarantees represent an irrevocable liability on the

uhradit istd sumu uvedenut na bankove] zaruke v pripade, 7e dlznik part of CSOB Group to pay a certain amount as stated in bank

nesplini zavazok alebo iné podmienky uvedené v zaruke. guarantee if the debtor fails to fulfil an obligation or other

conditions as stated in the guarantee.
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Akreditiv predstavuje pisomny zavézok CSOB Skupiny konat pod'a
inStrukeif kupujuceho zaplatit urcitd sumu predavajicemu oproti
predlozeniu dokumentov, ktoré spifiaji podmienky akreditivu.
CSOB Skupina sa pri spravovani akreditivov riadi ,Jednotnymi
zvyklostami a pravidlami pre dokumentarne akreditivy”, ktoré
vydala Medzinarodna obchodna komora.

/é&kladnym cielom tychto nastrojov je zabezpecit, aby finantné
prostriedky boli klientom k dispozicii v ¢ase, ked o to poziadaju.
Zaruky astandby akreditivy, ktoré predstavuji neodvolatelné
potvrdenie, 7e CSOB Skupina vykond platby, ak si klient nebude
moct spinit zavazky voci tretim stranam, nesu rovnaké Gverové
rizikd ako Uvery. Dokumentarne a obchodné akreditivy, ktoré
predstavujli pisomny zavazok CSOB Skupiny v mene Klienta, 7e
poskytne tretej osobe plnenie do urcitej vysky a za konkrétnych
podmienok, su zabezpeCené prevedenim prava na uzivanie
prislusného tovaru, a teda nesu mensie riziko nez priame Uvery.

Prisluby Uverov predstavuju nevyuzité opravnenie poskytnut Gver
vo forme Gverov, zéruk &i akreditivov. Uverové riziko spojené
s prislubmi Gverov predstavuje pre CSOB Skupinu potencialnu
stratu vo vyske celkovych necerpanych prislubov. Vydane prisfuby
Gverov s vsak podmienené dodrzanim urcitych Standardnych
uverovych podmienck zostrany klienta, preto je objem
pravdepodobnej straty nizSi nez celkova vyska necerpanych
prisfubov.

22.2

K 31. decembru 2021 st buduce minimalne lizingove splatky z
nevypovedatenych operativnych prenajmov nespadajucich pod
IFRS 16 vo vyske 456 tis. EUR (31.12.2020: 706 tis. EUR) splatné
do 1 roka. Splatky st z operativnych lizingov tykajucich sa
informacnych technolégii od KBC Skupiny a predstavuju
planované polrocné platby najomného v sulade so zmluvnou

vypovednou lehotou.

A letter of credit represents a written obligation on the part of
CSOB Group to perform according to the instruction of the buyer
to pay a specified amount to the seller against the documents that
meet the letter of credit requirements. CSOB Group deals with the
letters of credit subject to “Unified Rules and Customs for
Documentary Letter-of-credit”, in the version published by the
International Chamber of Commerce.

The primary purpose of these instruments is to ensure that funds
are available as required. Guarantees and standby letters of
credit, which represent irrevocable assurances that CSOB Group
will make payments if a customer cannot meet its obligations to
third parties, carry the same credit risk as loans. Documentary and
commercial letters of credit, which are written undertakings by
CSOB Group on behalf of a customer authorizing a third party to
draw drafts on CSOB Group up to a stipulated amount under
specific terms and conditions, are collateralized by the underlying
shipments of the goods to which they relate and, therefore, carry
less risk than a direct borrowing.

Commitments to extend credit represent unused portions of
authorizations to extend credit in the form of loans, guarantees or
letters of credit. With respect to credit risk on commitments to
extend credit, CSOB Group is potentially exposed to loss in an
amount equal to the total unused commitments. However, the
probable amount of loss is less than the total unused
commitments since most commitments to extend credit are
contingent upon customers maintaining specific credit standards.

Operativny lizing nespadajtci pod IFRS 16 / Operating leases not meeting IFRS 16

The future minimum lease payments under non-cancellable
operating leases not meeting IFRS 16 as at 31 December 2021
amount EUR 456 thousand (31.12.2020: EUR 706 thousand)
payable not later than 1 year. They are from the operating leases
related to information technologies leased from KBC Group and
they represent expected half-year lease payments according to
the contractual notice period.



Ceskoslovenska obchodna banka, a.s.

Poznamky k kansolidovanym ctovnym vykazom za rok konciaci sa 31. decembra 2021 zostavené podla Medzinarodnych Standardov finantného vykaznictva v znent prijatom Europskou Uniou
Notes to Consolidated Financial Statements for the year ended 31 Decembra 2021 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

22.3

CSOB Skupina, okrem stdnych sporov, na ktoré u? boli vytvorené
rezervy (pozn. ¢. 20) Celi pravnym Zalobam, ktoré vyplyvaju
zbe#nej tinnosti. Vedenie CSOB Skupiny je presveddené, 7e je
nepravdepodobngé, Ze v suvislosti s tymito Zalobami vznikne
vyznamna strata. Z toho dovodu neboli na tieto pripady tvorené

rezervy k 31. decembru 2021 a k 31. decembru 2020.

Sudne spory / Lawsuits

22.4

Slovenska danova legislativa a jej interpretacia a metodika sa
neustale vyvijaju. V sucasnom prostredi danovych predpisov preto
existuje neistota pri vyklade a postupe prisluSnych danovych
(radov vmnohych oblastiach. V dosledku toho musi CSOB
Skupina pri tvorbe planu a Gctovnych zasad sama interpretovat
danovu legislativu. Vplyv tejto neistoty nie je mozné vycislit.

Zdanovanie / Taxation

23
Skladba akcionarov CSOB Skupiny je nasledujica.

In addition to the litigation for which provisions are created (note
20), CSOB Group is named in and is defending several legal
actions arising in the ordinary course of business. The
management of CSOB Group does not believe that these legal
actions will result in any material loss. Consequently, no
provisions were created for these cases as at 31 December 2021
and 31 December 2020.

The methodology of Slovak tax legislation and interpretation is still
evolving. Consequently, in the current taxation environment,
there is uncertainty concerning the interpretations and
procedures that the respective tax authorities may apply in
several areas. Due to this, CSOB Group is obliged to develop its
own interpretation of the tax legislation when setting up its plan
and accounting standards. Itis not possible to calculate the effect
resulting from this uncertainty.

VLASTNE IMANIE / EQUITY

The structure of shareholders of CSOB Group is as follows.

/% of share capital

KBC Bank NV 100,00 % 100,00 %
Spolu/ Total 100,00 % 100,00 %
23.1 Zakladné imanie / Share capital

Schvalené a pine splatené zakladné imanie k 31. decembru 2021
ak31. decembru 2020 tvorilo 8 886 kmenovych zaknihovanych
akcif v menovitej hodnote 33 200 EUR. Zakladné imanie bolo v
pinej vySke 295 015 tis. EUR zapisané do Obchodného registra.

23.2 Emisné azio / Share premium

Emisne &zio predstavuje rozdiel medzi menovitou hodnotou akci
a ich emitovanou hodnotou. K 31. decembru 2021 a k 31.
decembru 2020 je tento rozdiel v hodnote 484 726 tis. EUR.

As at 31 December 2021 and as at 31 December 2020 authorized
and fully paid share capital consists of 8,886 ordinary shares with
a nominal amount of EUR 33,200 each. Share capital was

registered with the Commercial Register in the fullamount of EUR
295015 thousand.

Share premium represents the difference between the nominal
number of shares and their issue price. As at 31 December 2021
and as at 31 December 2020 the Share premium amounted to
EUR 484 726 thousand.
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23.3

V zmysle Obchodného zakonnika platného v Slovenskej republike
musia vSetky spolocnosti viest zakonny rezervny fond na krytie
nepriaznivej financnej situacie v buducnosti. Zakonny rezervny
fond predstavuje akumulované pridely z vysledku hospodarenia.
CSOB Skupina je povinné ka?dorogne prispievat do tohto fondu
sumou minimalne vo vySke 10 % svajho rocného Cistého zisku, az
kym celkova suma nedosiahne minimalnu vysku rovnajdcu sa 20
% emitovaneho zakladného imania. Zakonny rezervny fond nie je
k dispozicii na rozdelenie akcionarovi a moze byt pouzity len na
kompenzaciu vzniknutych strat. K 31. decembru 2021 a k 31.
decembru 2020 bol zakonny rezervny fond vo vyske 59 003 tis
EUR.

Rezervné fondy / Reserve funds

23.4

Under the Slovak Commercial Code, all companies are required to
maintain a legal reserve fund to cover future adverse financial
conditions. The legal reserve fund represents accumulated
transfers from retained earnings. CSOB Group is obliged to
contribute an amount to the fund each year which is not less than
10% of its annual net profit until the aggregate amount reaches a
minimum level equal to 20% of the issued share capital. The legal
reserve fund is not available for distribution to shareholders and
may be used only for compensation of losses incurred. As at 31
December 2021 and as at 31 December 2020, the legal reserve
fund was in the amount of EUR 59 003 thousand.

Oceniovacie rozdiely z finanénych aktiv v realnej hodnote precefiovanych cez iny komplexny vysledok

/ Revaluation reserve on Financial assets at fair value through other comprehensive income

(EUR "000)

K 1. januaru / As at 1 January 13332 12 296
Polozky, ktoreé mozu byt nasledne preklasifikované do vykazu ziskov a strat / ltems that may be reclassified subsequently to profit or loss
Nerealizovany zisk/ (strata) z precenenia dlhovych néstrojov / Unrealised gain/ (loss) from the revaluation of debt securities (2687 4328
Cisty realizovany zisk z finanénych aktiv v realnej hodnote precefiovanych cez iny komplexny vysledok (242) (1564)
/ Net realized result from financial assets at fair value through other comprehensive income
Tvorba opravnych poloZiek k dlhovym nastrojom / Impairment charges related to debt securities 138 6
Dari z prijmov vztahujtca sa k polozkam, ktoré moZu byt nasledne preklasifikované do vykazu ziskov a strat 615 (581)
/ Income tax related to items that may be reclassified subsequently to profit or loss
Polozky, ktoré nemdZu byt nasledne prekiasifikované do vykazu ziskov a strat| ltems that cannot be reclassified subsequently to profit or loss
Nadobudnuté zlicenim / Acquired through the merger 776
Nerealizovany zisk z precenenia nastrojov vlastného imania / Unrealised gain from the revaluation of equity instruments 2132 1326
Presun medzi ocenovacimi rozdielmi a nerozdelenym ziskom pri odtctovani nastrojov vlastného imania pred zdanenim

. . ; " o (640) (3264)
/ Transfer between revaluation reserve and retained earnings upon derecognition of equity instruments, before tax
Dari z prijmov vztahujtca sa k polozkam, ktoré nemoZzu byt nasledne preklasifikované do vykazu ziskov a strat (45) 785
/ Income tax related to items that cannot be reclassified subsequently to profit or loss
K 31. decembru / As at 31 December 13379 13332

235

Ocenovacie rozdiely z nastrojov na zabezpecenie pefiaznych tokov / Revaluation reserve on cash flow hedge

(EUR “000)

K 1. januaru / As at 1 January 343 343
Ukoncenie zabezpecenia penaznych tokov / Discontinuation of cash flow hedge (434)
Dari z prijmov / Income tax 91
K 31. decembru / As at 31 December - 343
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23.6

V roku 2007 rozhodla materska spolocnost KBC o transformécii
Ceskoslovenskej obchodnej banky a.s., pobotky zahranitnej
banky v SR s U¢innostou od 1.januara 2008 na samostatny
pravny subjekt. Z tohto dovodu bola vytvorena reorganizacna
rezerva ako rozdiel redlngj hodnoty nepenaznych vkladov
vloZenych do vlastného imania novej spolocnosti a UCtovne)
hodnoty  predchadzajicej  spolocnosti.  Reélna  hodnota
nepenaznych vkladov bola urcena na zaklade znaleckého posudku
ku dnu zaloZenia novej spolocnosti. Reorganizacna rezerva je
vykazovana v ramci vlastného imania novej spolocnosti, k 31.
decembru 2021 a k 31. decembru 2020 v negativnej vyske
216 162 tis. EUR.

23.7

Nasledujtca tabulka uvadza rozdelenie hospodarskeho vysledku.

Rozdelenie zisku / Profit distribution

Ostatné ocefiovacie rozdiely / Other revaluation reserve

In 2007, mother company KBC decided to transform the branch
Ceskoslovenska obchodné banka, a.s., pobotka zahranitnej
banky in SR into a separate legal entity with effect from 1 January
2008. Due to this, a reorganization reserve was created as a
difference between the fair value of in-kind contribution to the
equity of the new company and the predecessor entity carrying
amounts. The fair value of the in-kind contribution was
determined based on an expert opinion asatthe date of
formation of the new company. The reorganization reserve is
presented within the equity of the new legal entity, as at 31
December 2021 and 31 December 2020, in the negative amount
of EUR 216 162 thousand.

The profit distribution is as follows.

/ Attributable from profit for the year

Vlysledok hospodarenia minulych rokov / Retained earnings 33095 14579
Dividendy / Dividends 49 505 30813
Cisty zisk za tictovné obdobie / Net profit for the year 82 600 45392

* na zdklade navrhu na rozdelenie zisku / based on the proposed profit distribution

Dividenda na akciu je nasledovna.

Dividends per share are as follows.

Dividendy (tis. EUR) / Dividends (EUR '000) 49 505 30813
Pocet akcii v hodnote 33 200 EUR / Number of shares in nominal of EUR 33 200 8 886 8 886
Dividenda na akciu v eurach / Dividends per share in EUR 5571 3468

* na zaklade navrhu na rozdelenie zisku / based on the proposed profit distribution
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24

INFORMACIE O SEGMENTOCH

/ INFORMATION ON SEGMENTS

Definicia segmentov podla kategorif klientov.

24.1

Definition of segments by clients’ categories.

Retailové bankovnictvo / Podnikatelia a malé podniky (MicroSME) / Privatne bankovnictvo

/ Retail banking / Entrepreneurs and small companies (MicroSME) / Private banking

Retailové  bankovnictvo / Podnikatelia a malé podniky
(MicroSME):  fyzické  osoby,  Zivnostnici a  podnikatelia
a spolocnosti s obratom do 1,5 mil. EUR.

Uverové produkty. hypotekdrne (Gvery, spotrebitelské (very,
kreditné karty a povolené precerpania UCtu, prevadzkove
ainvesticné Gvery, revolvingové Gvery, stavebné Gvery CSOB
stavebnej sporitelne, a.s., financovanie prostrednictvom CSOB
Leasing Skupiny (lizing, operativny lizing— SME, spotrebné Gvery).

Depozitné  produkty. beiné (Cty a baliky sluzieb, sporiace
a terminované vklady, fondy a sporiace programy.

Retailové  bankovnictvo  pontka  sluzby  elektronického
bankovnictva a zabezpecuje platobné operacie (domace,
cezhranicné, hotovostné a bezhotovostné operacie). Umoznuje
klientom zhodnotit volné financné prostriedky investovanim
do zvoleného portfolia financnych aktiv (sporiace a terminovane
vklady, podielové fondy, Zivotné poistenie a zmenky).

Privatne bankovnictvo: Klient, ktorého objem zdrojov v CSOB
Skupine predstavuje Ciastku minimalne 200 tis. EUR.

Frodukty ponukané privatnym kiientonr beiné UCty, terminované
a sporiace produkty, fondy, poistné produkty, dihopisy, zmenky,
hypotekarne zalozné listy, Struktdrované produkty, fyzické zlato
adalSie nastroje  finanénych  trhov.  Klienti  privatneho
bankovnictva moZu tieZ investovat do akcif prostrednictvom
spolocnosti  Patria.  Klientom  privatneho  bankovnictva  je
poskytované investicné poradenstvo.

Retail banking / Entrepreneurs and small companies (MicroSME):
natural persons, entrepreneurs, and companies with turnover
below EUR 1,5 million.

Loan products: mortgages, consumer loans, credit cards and
overdrafts, operating and investment loans, revolving loans,
building loans of CSOB stavebnd sporitelfia, a.s., financing
through CSOB Leasing Group (lease, operating lease - SME,
consumer loans).

Deposit products: current accounts and service packages, saving
and term deposits, funds, and savings programmes.

Retail banking offers electronic banking services and payments
services (domestic, foreign, cash and non-cash transactions),
investments of free financial sources of customers to portfolio of
financial assets (saving and term deposits, mutual funds, life
insurance and bills of exchange).

Private banking: customer with assets under management at
CSOB Group at the minimum level of EUR 200 thousand.

Products offered to private clients: current accounts, term and
saving programs, funds, insurance products, bonds, hills of
exchange, mortgage bonds, structured products, physical gold,
and other instruments of financial markets. Private banking
clients can also invest into equities via the company Patria.
Investment advisory is provided to private banking clients.
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24.2

Firemné bankovnictvo: spolocnosti s obratom vyS$im ako 1,5 mil.
FUR a nebankové intitlcie vo financnom sektore.

Firemné bankovnictvo / Corporate banking

Uverové produkty. kontokorentné Gvery, revolvingové (very,
Ucelové  splatkove Gvery, kreditné karty, Specializované
aobchadné financovanie, financovanie prostrednictvom CSOB
Leasing Skupiny (lizing, operativny lizing—SME, spotrebné Gvery).

Depozitné produkty. beiné Ucty a haliky sluZieb, terminované
vklady, vkladove Ucty s vypovednou lehotou.

Firemne  bankovnictvo  pontka  sluzby  elektronického
bankovnictva, tiez zabezpeCuje platobné operacie (domace,
cezhranicné, hotovostné a bezhotovostné operacie), ponuka
moznost  zhodnotenia financnych prostriedkov  investovanim
do kratkodobych financnych nastrojov, dihopisov ¢i podielovych
fondov.

24.3

Financne trhy a ALM: segment riadenia aktiv a zavazkov, segment
dealing.

Segment Financné trhy zabezpecuje Uschovu a spravu cennych
papierov, sprostredkuje  nakup a predaj slovenskych
azahranicnych  dlhopisov  na sekundamom  trhu, Ucast
pri upisovani cennych papierov v primarnom predaji, obchod
scudzimi menami. Taktiez ponuka Struktrované produkty
na zhodnotenie volnych prostriedkov.

ALM zodpoveda za riadenie bilancie - aktiv a pasiv, Urokovych
sadzieb, riadenig rizika (menove, Urokove, atd) a spravuje
devizovu poziciu CSOB Skupiny.

24.4 Ostatné / Other
Ostatné: centrala, bankové a investicné produkty (sprava zlych
Gverov), nezaradene Cisté  Urokové vynosy, eliminacne

a nematerialne nealokovane polozky.

Financné trhy a ALM / Financial markets and ALM

Corporate banking: corporations with turnover above EUR 1,5
million and non-banking institutions in the financial sector.

Loan products. overdrafts, revolving loans, purpose loans, credit
cards, specialized and trade finance, financing through CSOB
Leasing Group (lease, operating lease - SME, consumer loans).

Deposit products: current accounts and service packages, term
deposits, deposits with notice period.

Corporate banking offers services of electronic banking and
payments services (domestic, foreign, cash and non-cash
transactions). It also offers the possibility of valuing funds by
providing investments into short-term financial instruments,
bonds, and mutual funds.

Financial markets and ALM: segment of assets and liabilities
management, segment dealing.

This segment performs the custody and management of
securities, intermediation of purchase and sale of Slovak and
foreign bonds on secondary markets, participation in subscription
of sharesin primary sale, purchase, and sale of foreign currencies.
The segment also offers structured products for investments of
free financial sources.

ALM is responsible for assets-liabilities management, interest
rates, risk management (currency risk, interest risk, etc.) and
management of the foreign exchange position of CSOB Group.

Other:  headquarters, banking and investment products
(administration of bad debts), non-assigned net interest income,
eliminations and non-material unallocated items.
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Informacie 0 segmentoch za rok konciaci sa 31. decembra 2021 For the year ended 31 December 2021 segment information is as
sU nasledovne. follows.

/ Financial
markets and
ALM

/ Retail banking/  / Corporate
MicroSME / Private banking
banking

Konsolidovany vykaz ziskov a strat a iného komplexného vysledku / Consolidated Statement of Profit or Loss and Other Comprehensive Income
Cisté trokové vynosy / Net interest income 118 327 65730 11014 8945 204016

Z toho / of which:
Cisté urokové vynosy/ (néklady) z transakcii medzi segmentami - - - - -
/ Intersegment Net Interest Income/ (loss)

Cisté vynosy z poplatkov a provizii / Net fee and commission income 51277 24716 748 2743 79484

Cisty vysledok z finanénych operdcii a kurzové rozdiely

/ Net trading result and exchange differences 359 6776 (5778) 3118 7710

Cisty realizovany zisk z finanénych aktiv v realnej hodnote precefiovanych cez iny komplexny
vysledok 173 69 - - 242
/ Net realized result from Financial assets at fair value through other comprehensive income

Cisty realizovany zisk z finanénych nastrojov v amortizovanej hodnote

/ Net realized result from financial instruments measured at amortised cost 194 ’ ’ 194
Vynosy z dividend / Dividend income - - - 62 62
Vlynosy z operativneho lizingu / Income from operating lease 6708 23782 - - 30490
Naklady z operativneho lizingu / Expense from operating lease (5894) (20 897) - - (26 791)
Ostatny prevadzkovy vysledok / Other operating result 175 298 (282) (1147) (956)
Viynosy celkom / Total income 174 360 100 668 5702 13721 294 451
Personalne naklady / Personnel cost (39 368) (19726) (2116) (43 436) (104 646)
Odpisy hmotného a nehmotného majetku / Depreciation and amortisation (2910) (977) (151) (15 020) (19 058)
Ostatné prevadzkové naklady / Other operating expenses (24 997) (9789) (527) (54 887) (90 200)
Prevéadzkové naklady / Operating expenses (67 275) (30 492) (2794 (1M13343) (213 904)
Opravné poloZky a rezervy na podstivahové rizika

/ Impairment losses and Provisions for off-balance sheet risks &) 10500 13 1891 12313
Zisk/ (strata) pred zdanenim / Profit/ (loss) before tax 106 994 80676 2921 (97731) 92 860
Dari z prijmov / Income tax expense (10 260)
Cisty zisk za Gittovné obdobie / Net profit for the period 82600
Aktiva spolu / Total assets 5689 062 2994 963 2535998 1396393 12616416
Zavazky a vlastné imanie spolu / Total liabilities and equity 5022718 3174 961 2813424 1605313 12616416
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Informacie o segmentoch za rok konciaci sa 31. decembra 2020 For the year ended 31 December 2020 segment information is as
sU nasledovne. follows.

/ Financial
markets and
ALM

/ Other

/ Retail banking/  / Corporate
MicroSME / Private banking
banking

Konsolidovany vykaz ziskov a strat a iného komplexného vysledku / Consolidated Statement of Profit or Loss and Other Comprehensive Income

Cisté trokové vynosy / Net interest income 120 646 70112 2915 3981 197 654
z toho / of which:
Cisté urokové vynosy/ (néklady) z transakcii medzi segmentami 18 499 5417 (24 045) 129 -
/ Intersegment Net Interest Income/ (loss)

Cisté vynosy z poplatkov a provizii / Net fee and commission income 46 282 23768 283 217 70550

Cisty vysledok z finanénych operdcii a kurzové rozdiely

/ Net trading result and exchange differences 1585 1676 6111 (708) 8 664

Cisty realizovany zisk z finanénych aktiv v realnej hodnote precefiovanych cez iny komplexny
vysledok 350 - 1214 - 1564
/ Net realized result from Financial assets at fair value through other comprehensive income

Cisty realizovany zisk z finanénych nastrojov v amortizovanej hodnote

/ Net realized result from financial instruments measured at amortised cost (110 2261 ’ 2151
Vynosy z dividend / Dividend income - - - 93 93
Vlynosy z operativneho lizingu / Income from operating lease 6526 23137 - - 29663
Naklady z operativneho lizingu / Expense from operating lease (5921) (20 994) - - (26 915)
Ostatny prevadzkovy vysledok / Other operating result 167 (14) 3 3018 3174
Viynosy celkom / Total income 169 635 97575 12787 6601 286 598
Personalne naklady / Personnel cost (34 526) (16 680) (1725)  (30036) (82 967)
Odpisy hmotného a nehmotného majetku / Depreciation and amortisation (2901) (859) (148)  (12098) (16 006)
Ostatné prevadzkové naklady / Other operating expenses (21510) (7 396) (333) (56 888) (86 127)
Prevadzkové néaklady / Operating expenses (58 937) (24 935) (2206) (99022)  (185100)
Opravné polozky a rezervy na podstvahove rizika (21374) (20 644) 9) (1977) (44 004)
/ Impairment losses and Provisions for off-balance sheet risks

Zisk/ (strata) pred zdanenim / Profit/ (loss) before tax 89324 51996 10572 (94398) 57494
Dari z prijmov / Income tax expense (12102)
Cisty zisk za Gittovné obdobie / Net profit for the period 45392
Aktiva spolu / Total assets 5227 358 2926 151 2183893 371493 10708 895
Zavazky a vlastné imanie spolu / Total liabilities and equity 4600 571 4199390 1137616 771318 10708 895
Urokavé vynosy/naklady a vynosy/naklady z poplatkov a provizif Interest ~ income/expense  and fee and  commission
nie su vykazané vbrutto hodnote, pretoze CSOB Skupina income/expense are not presented on a gross basis since CSOB
posudzuje segmenty najma na zaklade Cistych Grokovych vynosov Group assesses the performance of the segments primarily based
a Cistych vynosov z poplatkov a provizii. on the netinterest income and net fee and commission income.
CSOB Skupina pdsobi v Slovenskej republike. CSOB Group operates in the Slovak Republic.
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25 CISTE UROKOVE VYNOSY
/ NET INTEREST INCOME

(EUR “000) for the year ended

Urokové vynosy / Interest income

Pohladavky voéi bankam v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost 696 652
Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost 149 256 146 790
Pohladavky z finanéného lizingu / Finance lease receivables 18 304 227279
Dlhové cenné papiere v amortizovanej hodnote / Debt securities at amortised cost 30645 32 346
Financné aktiva v redlnej hodnote precefiované cez iny komplexny vysledok

/ Financial assets at fair value through other comprehensive income 3324 2819
Zabezpecovacie derivaty / Hedging derivatives (4 447) (5014)
Fingnéné zé\'/ézl'(Y 'nepreceﬁované v reélqej hodnote cez v{/ka; ziskov a strat 16577 10215
/ Financial liabilities not measured at fair value through profit or loss

Spolu/ Total 214 355 210 147
VWinosy podobné drokom / Income similar to interest

Fingnéné_ aktiva v reéln_ej hodnote precehovgné cez vykaz zis_kov a s.trét_ (okrem derivatov) 2110

/ Financial assets at fair value through profit or loss (excluding derivatives)

Spolu / Total 2410 -
Urokové naklady / Interest expense

Zavazky voci bankém'a mu_ltile_]terélnym bankam v gmortizovanej hodnote_ (3.364) (1004)
/ Amounts owed to financial institutions and multilateral banks at amortised cost

Vklady a Gvery prijaté od klientov v amortizovanej hodnote / Amounts owed to customers at amortised cost (3560) (5029)
Vlydané dlhové cenné papiere v amortizovanej hodnote / Debt securities issued at amortised cost (3548) (4 428)
Podriadeny dih / Subordinated debt (1117) (1121)
Lizingovy zavézok / Lease liability (200) (255)
Fingnéné_ aktiva neprecefiované v reél_nej hodnote cez vyka_\z ziskov a strat (715) (232)
/ Financial assets not measured at fair value through profit or loss

Spolu/ Total (12 504) (12069
Naklady podobné drokom / Expense similar to interest

Financné zavézky v redlnej hodnote preceriované cez vykaz ziskov a strat / Financial liabilities at fair value through profit or loss (245) (424)
Spolu/ Total (245) (424)
Cisté tirokové vynosy / Net interest income 204016 197 654
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26 CISTE VYNOSY Z POPLATKOV A PROVIZIi
/ NET FEE AND COMMISSION INCOME

(EUR “000) for the year ended

Winosy z paplatkov a provizii / Fee and commission income

Operéacie s cennymi papiermi / Securities related fees "3 121

Spréva a Gschova cennych papierov, vstupné poplatky / Asset management services — trust and fiduciary activities, entry fees 7018 6011

Uvery, poskytnuté nevycerpané limity Giverov, vydané finanéné zaruky a vydané akreditivy / Credit and guarantee related fees, Credit facilities

issued but not drawn, Letters of credit given 9890 g

Platobny styk / Payment services fees 50218 43592

Poplatky za sprostredkovanie / Distribution fees 20822 18 985

Poplatky z kurzovych operécii / Network income 2612 2395

Ostatné / Other 637 797

Spolu / Total 91910 81078

Naklady na poplatky a provizie / Fee and commission expense
Operéacie s cennymi papiermi / Securities related fees (1216) (991)
Uvery, poskytnuté nevycerpané limity Gverov, vydané financné zaruky a vydané akreditivy / Credit and guarantee related fees, Credit facilities

issued but not drawn, Letters of credit given (100) (258)
Platobny styk / Payment services fees (9 257) (7635)
Poplatky za sprostredkovanie / Distribution fees (107) (235)
Poistenie produktov / Products insurance (560) (682)
Poplatky z kurzovych operécii / Network expense (11) (M
Ostatné / Other (1175) (726)
Spolu / Total (12426) (10528)
Cisté vynosy z poplatkov a provizif / Net fee and commission income 79484 70550

27 CISTY VYSLEDOK Z FINANCNYCH OPERACIi A KURZOVE
ROZDIELY
/ NET TRADING RESULT AND EXCHANGE
DIFFERENCES

(EUR “000) for the year ended

Akciové nastroje na obchodovanie / Held for trading equity instruments 222 (81)
Urokové nastroje na obchodovanie / Held for trading interest rate instruments (771) (1932)
Menové néstroje na obchodovanie / Held for trading foreign exchange instruments 8942 (3517)
Komoditné nastroje na obchodovanie / Held for trading commodity instruments 180 72
Neobchodn'é fin_anEn_é aktiva povinne v rgélnej h_odnote preceﬁované cez vykaz ziskov a strat 1823 2970
/ Non-trading financial assets mandatorily at fair value through profit or loss

Finanéné zavazky v redlnej hodnote preceriované cez vykaz ziskov a strat / Financial liabilities at fair value through profit or loss (2) 96
Zabezpecovacie derivaty / Hedging derivatives 17 820 (2094)
Zabezpecené polozky / Hedged items (17 662) 2196
Ukocenie zabezpecenia peraznych tokov / Discontinuation of cash flow hedge 435 -
Kurzové rozdiely / Foreign exchange differences (3277) 10 954
Cisty vysledok z finangnych operécii a kurzové rozdiely / Net trading result and exchange differences 7710 8664
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28 VYNOSY A NAKLADY Z OPERATIVNEHO LiZINGU
/ INCOME AND EXPENSE FROM OPERATING LEASE

(EUR “000) for the year ended

Vynosy z prendjmu / Rental income 16 491 16538
Vynosy zo sluzieb / Income from services 8235 8264
Predaj majetku / Sale of assets 1467 319

i;zgg;ég;gggg ﬁa/bt/(u / income from sale of assets 10731 9172

naklady z predaja majetku / expense from sale of assets (8 664) (8853)
Poistenie / Insurance 3923 4077
Manka a Skody / Shotages and damages 374 465
Viynosy na operativny leasing / Income from operating lease 30490 29663
Naklady na prenajom (odpisy) / Rental expense (depreciation) (15 465) (15295)
Naklady na sluzby / Expense from services (6601) (6670)
Provizie z predaja majetku / Sales of assets Commissions (329) (360)
Poistenie / Insurance (4090) (4 329)
Manka a Skody / Shotages and damages (306) (261)
Naklady na operativny leasing / Expense from operating lease (26 791) (26 915)

29 OSTATNY PREVADZKOVY VYSLEDOK
/ OTHER OPERATING RESULT

(EUR “000) for the year ended

Cisty/ strataz oddictovania hmotného a nehmotného majetku a investicii na prenajom

/ Net loss on disposal of property, plant and equipment and investment property (506) ®)
Cisty zisk z predaja majetku uréeného na predaj / Net gain on sale of Assets held for sale 303

Cisty prijem z prenajmu / Net income from rental 1054 836
(Tvorba)_/ rozpustenie rezerv na stidne spory z preyédzkovych éinnpsti o 5 (1635) 760
/ (Creation) / release of provisions for litigation arisen from operating activities (pozn. €. / note 20)

Straty z financnej Cinnosti / Losses from financial operations (1621) (106)
Ostatné rezervy / Other provisions (2500)

Ostatné prevadzkové cinnosti / Other operating activities 3949 1692
Ostatny prevadzkovy vysledok / Other operating result (956) 3174
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30

PERSONALNE NAKLADY / PERSONNEL COST

(EUR “000) for the year ended

Mzdové naklady / Wages and salaries (77 956) (61825)
Socialne naklady / Social security (24 203) (20 352)

z toho / of which: prispevky do prvého a druhého déchodkového piliera / contributions to pension pillar | and pillar II* (9603) (8738)
Penzijné naklady / Pensions expenses (789) (562)
Ostatné zamestnaneckeé pozitky / Other post-employment benefits (157)
Ostatné personalne naklady / Other staff expenses (1324) (97)
(Tvorba)/Rozpustenie ostatnych rezerv na stidne spory / (Creation)/Release of other provisions for litigation (pozn. €. / note 20) (374) 26
Personalne naklady / Personnel cost (104 646) (82 967)

* Pred'stavujii penzijné fondy so stanovenou vyskou prispevku / Defined as defined contribution plan

Potet zamestnancov CSOB Skupiny k 31. decembru 2021 bol 3
123: ztoho veducich zamestnancov 310 (31.12.2020: 2 691; 7
toho veducich zamestnancov 305).

Manazérske odmeny sa poskytuju za predpokladu, ze na ich
vyplatenie boli vytvorené zdroje a boli spinené podmienky
stanovené Mzdovym poriadkom CSOB Skupiny pre ich priznanie,
ato odmena za vysledky spolocnosti priznavana rocne v zavislosti
od plnenia stanovenych financnych cielov  spolocnosti
a dosiahnutych obchodnych vysledkov a individualna odmena
priznavana na zaklade vysledkov individuaineho hodnotenia
kriteriami Klicovych ukazovatelov vykonnosti.

/amestnancom, s ktorymi bol v ramci organizacnych zmien alebo
racionalizacnych opatrenf skonceny pracovny pomer vypovedou
70 strany CSOB Skupiny z dovodov uvedenych v § 63 ods. 1 pism.
(a) a (b) Zakonnika prace alebo dohodou z tychto dovodov, patrf
odstupné za podmienok uvedenych v Zakonniku prace.
Podmienky priznania odstupného nad tento zakonny narok
upravuju prislusné ustanovenia Kolektivnej zmluvy. Zaroven bol
spolu s odborovou  organizaciou  dohodnuty  program
na zmiernenie socialnych dopadov pre zamestnancov, ktori
konCia pracovny pomer z vySSie uvedenych dovodov.

The number of employees of CSOB Group as at 31 December 2021
was 3 123; thereof 310 managers (31.12.2020: 2 691; thereof 305
managers).

Remuneration to management is provided if accruals or other
resources were created and the conditions of the Internal
Remuneration Policy of CSOB Group were met, mainly an annual
bonus for CSOB Group's performance based on the fulfilment of
financial goals and the achievement of business goals and an
individual bonus for employees based on the individual's
performance measured by Key Performance Indicators.

Employees with  whom employment was terminated in
accordance with the organizational and rationalization steps
stated in § 63 section 1 (a) and (b) of the Labour Code or whose
employment was terminated by agreement are entitled to receive
compensation payments in accordance with the conditions
stated in the Labour Code. The conditions for compensation
payments above the legal limit are included in the collective
agreement. CSOB Group also agreed with trade union on the
social programme for employees with whom employment was
terminated based on the above reasons.
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CSOB Skupina poskytujie mesacne prispevok na doplnkavé
dochodkové sporenie  zamestnancom, vratane vrcholového
manazmentu. VySka prispevku zamestnavatela a vyska prispevku
zamestnanca  sa  urCuje podla  platného  mesacneho
vymeriavacieho zakladu vo vyske:

a) Zamestnavatel - 1 % z vymeriavacieho zakladu pri prispevku
zamestnanca vo vyske 1 % - 1,99 % z vymeriavacieho
zakladu;

b) Zamestnavatel - 2 % z vymeriavacieho zakladu pri prispevku
zamestnanca 2 % a viac z vymeriavacieho zakladu, pricom
mesacny vymeriavaci zaklad pre Ucely doplnkového
dochodkového sporenia sa urcuje zo zakladnej mesacnej
mzdy vyplatenej za pracovnt dobu v kalendarnom mesiaci.

Odmefovacia politika CSOB Skupiny vychadza z Odmefiovacej
politiky KBC Skupiny, ktora aplikuje vSetky Eurpske legislativne
poziadavky (usmernenie Europskeho organu pre bankovnictvo
(EBA) o odmenovani), berie zaroven do U(vahy zavazné
ustanovenia Zakona ¢. 483/2001 Z. z. obankach, vratane
novelizacie ucinnej od 29. decembra 2020.

CS0B Group provides contributions to the supplementary pension
scheme monthly for all its employees including senior
management. The contribution of the employer and employee is
calculated based on the monthly salary paid for working hours of
a calendar month as follows:

a) employer — 1% of salary base if the employee's contribution
is from 1% to 1,99% of salary base;

b) employer — 2% of salary base if the employee's contribution
is 2% and more of salary base. The monthly salary base for
purposes of the supplementary pension scheme s
determined from the basic monthly salary paid for working
hours in the calendar month.

CSOB Group's remuneration policy is largely based on KBC
Group's remuneration policy, which takes into account prevailing
legislation (including but not limited to Furopean Banking
Authority (EBA) guidelines on sound remuneration) and local
legislation (Act on Banks No0.483/2001), including the
amendment effective from 29 December 2020.
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CSOB Skupina uplatiiuje odmefiovanie zaloZené na vykonnasti
pre klticovych Zamestnancov. Odmenovanie tychto
zamestnancov sa uskutoCriuje sposobom, ktory zohladiuje
aspekty riadenia rizika a nepodnecuje prijimanie nadmernych

rizik. To je zabezpecené osobitnymi pravidlami, ktoré sa vztahuju
na pohyblivé odmenovanie:

a) odmerovanie sa sklada z pevnej zlozky a pohyblivej zlozky
mzdy, pricom pevna zlozka je primerane vyvazena s
pohyblivou zlozkou celkovej odmeny a tvori primerane vysoky
podiel na celkovom odmenovani, aby bola umoznena
aplikacia pohybliveho odmeriovania, vratane moznosti jeho
nevyplatenia;

e maximalny pomer pevnej a pohyblive] zlozky celkovej
odmeny je 2:1;

e v pripade ak pohyhliva zlozka nepresiahne 50 tis. EUR,
maximalny pomer pevnej a pohyblivej zlozky celkove
odmeny je 1:1;

o odloZenie pohyblive] odmeny sa neaplikuje ak rocna
pohybliva zlozka celkovej odmeny je nizSia ako 50 tis.
EUR a nie je vySSia ako tretina celkovej rocnej odmeny;

b) 50 % pohyblivého odmeriovania je vyplatenych v hotovosti a
zvySnych 50 % je naviazanych na vyvoj kvantitativneho
ukazovatela miery rizika RAROC+ a vyplacanych taktiez v
hotovosti;

c) pohybliva zlozka klUcovych zamestnancov sa nevyplaca
jednorazovo po jej priznani, ale je rozloZena na obdobie
viacerych rokov;

d) podmienkou pre vyplatenie pohyblivej zloZky je splnenie
definovanych rizikovych kritérif;

e) v stlade so vSeobecne zavaznymi pravnymi predpismi si
spolocnost mdze uplatnit vratenie alebo zadrZanie pohyblive]
Zlozky mzdy;

f)  aby sa predislo konfliktu zaujmu, variahilna zlozka klticovych
zamestnancov tykajuca sa kontrolnych funkeii, musi byt
obmedzena a nesmie byt zaloZena na financnych vysledkoch
spolocnosti, v ktorej tito zamestnanci vykonavaju svoje
kontrolné funkcie;

g) zamestnanci nesmi uzatvarat osobné zabezpeCovacie
(hedgingove) stratégie ani akékolvek poistenia za Ucelom
znizeniarizika vyplyvajuceho zich dojednaného ohodnotenia;

h) spolocnost nevyplaca zalohové platby pohyblivej zlozky.

The performance-based remuneration of Key Identified Staff (KIS)
is awarded in a manner which promotes sound risk management
and does not induce excessive risk-taking. This is ensured by
specific rules, which are applicable to the variable remuneration
of KIS:

a) the remuneration is composed of fixed and variable
components, whereas fixed component is appropriately
balanced with variable component and represents
appropriately high portion of total remunerations, so that the
application of variable remuneration is feasible including the
possibility of no payment;

e the maximum ratio between fixed and variable
component of total renumeration is 2:1;

e when the variable component does not surpass EUR 50
thousand, the maximum ratio between fixed and
variable component of total renumeration is 1:1;

e postponement of variable component does not apply
when the annual variable payment is lower than EUR
50 thousand and is not higher than one third of total
annual remuneration;

b) 50% of variable remuneration is paid in cash and the
remaining 50% is linked to the performance of quantitative
risk indicator RAROC+ and is paid also in cash:

¢) part of the variable remuneration awarded to KIS, may not
be paid straightaway but its payment is to be spread over a
number of years;

d) condition for vesting of variable pay is fulfilment of company
defined Risk criteria;

e) fulfilment of the risk criteria is required for vesting the
variable remuneration for that particular year and
clawback/holdback provisions are put in place;

f)  toavoid conflicts of interest, the variable remuneration of KIS
covering control functions must be limited and must not be
based on the financial results of the company they are
exerting their control functions on;

g) staff members may not use personal hedging strategies or
remuneration and liability related insurance to undermine
the risk alignment effects embedded in their remuneration
arrangements,

h) no advance payments may be made in relation to the
variable component.
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31 OSTATNE PREVADZKOVE NAKLADY
/ OTHER OPERATING EXPENSES

(EUR “000) for the year ended

Néklady na informacné technoldgie / Information technology expenses (47 257) (34 147)
I>Izgomné, naklady na kratkodobé lizingy a lizingy s nizkou hqdnotou a variabilné n.éklady nezahrnuté v Iizingovpm zévéz_ku. _ (2002) 1869)
ental expenses, expenses for short-term leases, leases with low value and variable expenses not included in lease liability

Opravy a drzba / Repair and maintenance (3496) (3052)
Propagacia, reklama a komunikacné naklady / Marketing and Communication expenses (9600) (7106)
Odborné sluzby / Professional fees (3579) (3852)
z{oﬁo/ﬂfw/l/b/i: o o o _ ‘ ' (553) (361
naklady na overenie Statutarnej Uctovnej zavierky /Audit of Statutory Financial Statements

né/(/ady na y/sfbl{ac/e au¢?arské sluzby s vynimkou overenia tctovnej zavierky * o (160) (97
/ Services involving the issuance of an assurance report (other than on Statutory Financial Statements) *

Ostatné naklady na zariadenia / Other facilities expenses (7 996) (7 809)
Cestovné naklady / Travel expenses (95) (201)
Skolenie a nabor zamestnancov / Training and recruitment expenses (453) (404)
Naklady na personalne ¢innosti / Personnel related expenses (1062) (832)
Predctovanie nakladov v ramci KBC Skupiny / Costs charged by other KBC Group entities (5025) (4 096)
Prispevky do fondov na ochranu vkladov / Contributions to deposit protection funds (2608) (351)
Bankovy odvod ** / Bank levy ** - (16 295)
Eurépsky fond pre rieSenie krizovych situacii *** / European Resolution Fund *** (2 840) (2679)
Ostatné / Other (4187) (3434)
Ostatné prevadzkové naklady / Other operating expenses (90 200) (86 127)

*Vrdtane inych ako auditorskych sluZieb poskytovanych auditorom, ako su skolenia, benchmarkové studie pre lidské zdroje, requlatormy reporting a iné

/ Non-audit services provided by the Auditor include trainings, HR benchmarking studies, regulatory reporting and others

**0d 1. janudra 2021 je bankovy odvod zruseny / From 1 January 2021 bank levy is cancelled

***Od 1. janudra 2015 je CSOB Skupina povinnd ziiéastriovat sa na rieseni krizovych situdcii platenim periaznych prostriedkov do Furdpskeho fondu pre riesenie krizovych situacii
/ From 1 January 2015, CSOB Group is required to participate in the resolution process by paying financial contributions to Furapean Resolution Fund (pozn. & / note 22)
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32 DANE / TAXATION

Struktdra dane z prijmov je nasledovna. The income tax structure is as follows.

(EUR “000) for the year ended

Splatna dan / Current tax 11507 20416
Odlozena dan / Deferred tax (1247) (8314)
Spolu / Total 10260 12102
Rekonciliacia dane z prijmov s teoretickou vySkou dane pri pouZiti Below is a reconciliation of income tax and the theoretical
platnej danovej sadzby je nasledovna. amount, applying the effective tax rate.

(EUR “000) for the year ended

Zisk pred zdanenim / Profit before tax 92 860 57494
Dariova sadzba / Tax rate 21% 21%
Danovy naklad vypocitany pouZitim platnych danovych sadzieb / Tax expense calculated using applicable tax rates 19501 12074
Trvalé rozdiely medzi daniovymi a Gctovnymi vynosmi / Permanent differences between tax and accounting income (28 622) (882)
Trvalé rozdiely medzi danovymi a Gctovnymi nakladmi / Permanent differences between tax and accounting expenses 19 381 910
Spolu / Total 10260 12102
Struktdra odloZenej dane k 31. decembru 2021 je nasledovna. As at 31 December 2021, the deferred tax structure is as follows.

/ Temporary / Deferred income tax
differences asset/(liability)

Financné aktiva v realnej hodnote precefiované cez vykaz ziskov a strat

/ Financial assets at fair value through profit or loss 4256 894
Fingnéné_ aktiva v reéln_ej hodnote precefiované cez iny komplgxny vysledok (12677) (2664)
/ Financial assets at fair value through other comprehensive income

Uvery poskytnuté_ klientom v amortizovanej hodnqte — nedariové opravné po!oiky vo(:i_ klientom 86 674 18202
/ Loans and receivables from customers at amortised cost — tax non-deductible impairment losses to customers

Hmotny a nehmotny majetok / Tangible and intangible assets (4 426) (929)
Lizingy spadajtice pod IFRS 16 / Leases under IFRS 16 304 64
Zamestnanecké poZitky a dohadné polozky na nevyplatené odmeny / Employee benefits and accrual for unpaid bonuses 20611 4328
Prenesené straty / Losses carried forward* 17877 3754
Rezervy / Provisions 8563 1798
Ostatné / Other 9480 1992
Spolu / Total 130 662 27439

* CSOB Skupina vytvorila k 31 Decembru 2021 odlozenii dariovii pohladaviku na zostévajiicu cast dariovej straty, ktorii prebrala CSOB Banka od OTP ako prévny nastupca. CSOB
Skupina predpoklada piné umorenie v budticich zdariovacich obdobiach v zmysle platnej dariovey legisiativy.

/ CSOB Group created as of 31 December 2021 a deferred tax asset for the remaining part of the tax loss carried forward taken over by CSOB Banka from OTP as a legal successor.
CSOB Group assume full utilization in future tax periods in terms of applicable tax legislation.
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Struktdra odloZenej dane k 31. decembru 2020 je nasledovna. As at 31 December 2020, the deferred tax structure is as follows.

/ Temporary / Deferred income tax
differences asset/(liability)

Finanéné aktiva v realnej hodnote preceriované cez vykaz ziskov a strat

/ Financial assets at fair value through profit or loss 7451 1565
Fingnéné_ aktiva v reélngj hodnote precefované cez iny komplgxny vysledok (15 389) (3234)
/ Financial assets at fair value through other comprehensive income
Uvery poskytnuté_ klientom v amortizovanej hodnqte — nedanoveé opravné po!oiky voéi_ klientom 107825 22645
/ Loans and receivables from customers at amortised cost — tax non-deductible impairment losses to customers
Hmotny a nehmotny majetok / Tangible and intangible assets (12 528) (2631)
Lizingy spadajtce pod IFRS 16 / Leases under IFRS 16 282 59
Zamestnanecké poZzitky a dohadné polozky na nevyplatené odmeny / Employee benefits and accrual for unpaid bonuses 12 657 2658
Prenesené straty / Losses carried forward 2
Rezervy / Provisions 7133 1498
Ostatné / Other 14 580 3062
Zabezpecenie penaznych tokov / Cash flow hedge (435) 91)
Spolu / Total 121578 25531
Rekonciligcia Struktury odlozenej dane k 31. decembru 2021a 31, Reconciliation of the deferred tax structure as at 31 December
decembra 2020 je nasledovna. 2021 and 31 December 2020 is as follows.
(EUR “000) / Movement through other comprehensive income / Movement through profit or loss
Pohladavka z odloZenej dane z prijmov 2020 17013 204 8314 25531

/ Deferred income tax asset 2020
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33 SPRIAZNENE STRANY / RELATED PARTIES

Osoby sa povaZujl vo vSeobecnosti za spriaznené, ak jedna strana
ma schopnost kontrolovat druh( stranu alebo ak ma pri
financnom a prevadzkovom rozhodovani na druht stranu
vyznamny vplyv. CSOB Skupinu kontroluje KBC, ktora vlastni 100-
percentny podiel na celkovych hlasovacich pravach CSOB
Skupiny. Spriaznené osoby zahfiaju nekonsolidované dcérske
spolo¢nosti CSOB Banky a ostatnych ¢lenov KBC Skupiny.

V ramci beznej ¢innosti vstupuje CSOB Skupina do viacerych
bankovych transakcif so spriaznenymi stranami. Tieto transakcie
zahffaju predovSetkym Gvery a vklady.

/a transakciu so spriaznenou stranou je povazované aj zlicenie
s OTP, vid poznamku 1.1

Aktiva a zavazky obsahuju nasledovné transakcie so spriaznenymi
stranami.

Parties are generally considered to be related if one party can
control the other party or exercise significant influence over the
other party in making financial or operational decisions. CSOB
Group is controlled by KBC, which holds 100% of the voting rights
of CSOB Group's total votes. Related parties include non-
consolidated subsidiaries of CSOB Bank and ather members of the
KBC Group.

CSOB Group enters several banking transactions with related
parties in the course of its operating activities. These primarily
include loans and deposits.

The merger with OTP is also considered as a related party
transaction, see note 1.1

Assets and liabilities from transactions with related parties were
as follows.

Uty bénk splatné na poziadanie / Other demand deposits with banks 5231 6193 1650 6091

i sss a vl ough pon s oo R
Ztoho / of which: Financné derivaty na obchodovanie / Financial trading derivatives 6121 332 12079 189

Neobchodn_é fin_anéné aktiva povinne v rgélnej hodnote preceﬁované cez vykaz ziskov a strat 1823 i 2970

/ Non-trading financial assets mandatorily at fair value through profit or loss

Pohladavky voci bankdm v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost 22070 - 39980

Ostatné aktiva / Other assets 10 865 1607 566 1313
Ztoho / of which.: Zabezpecovacie derivaty / Hedging derivatives 10865 - 566

L
Z toho / of which: Financné derivaty na obchodovanie / Financial trading derivatives 20183 26 38428 73

Zavazky voci bankdm v amortizovanej hodnote / Amounts owed to financial institutions at amortised cost 2925 965 314422 1632571 12 505

Vklady a Gvery prijaté od klientov v amortizovanej hodnote / Amounts owed to customers at amortised cost - 34 836 - 31693

Vlydané dlhové cenné papiere v amortizovanej hodnote / Debt securities issued at amortised cost 122574 6 345 202 879 9057

Podriadeny dlh / Subordinated debt (pozn. €. / note 19) 107 563 - 87 545

Ostatné zavazky / Other liabilities 6420 249 13980 49
Ztoho / of which: Zabezpecovacie derivaty / of which: Hedging derivatives 6419 - 13 964

Prijaté zaruky / Financial guarantees received 23993 19850 16 263 24025

Vlydané zaruky / Financial guarantees given 43 6935 153 7515

K 31. decembru 2021 a k 31. decembru 2020 CSOB Skupina
nevytvorila Ziadne opravné polozky voCi spriaznenym stranam.

Asat 31 December 2021 and 31 December 2020, CSOB Group did
not create any ECL towards related parties.
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c

Vynosy a naklady obsahuji  nasledovné  transakcie Income and expense from transactions with related parties were
S0 Spriaznenymi stranami. as follows.

/ for the year ended

Urokové vynosy / Interest income 14670 1571 12512 452
Vlynosy z poplatkov a provizii / Fee and commission income 437 11389 1271 9792
Cisty vysledok z finanénych operécii a kurzové rozdiely / Net trading result and exchange differences 31822 244 (26 299) 10

Cista realizované strata z finanénych aktiv v realnej hodnote preceriovanych cez iny komplexny vysledok

/ Net realized result from financial assets at fair value through other comprehensive income @1

Cista reali;ované strata z fir_]anén_y’lch nastrojov v amortizovanej hodpote (40)

/ Net realized result from financial instruments measured at amortised cost

\lynosy z operativneho lizingu / Income from operating lease - 187 - 199
Ostatny prevadzkovy vysledok / Other operating result - 2147 - 2256
Urokové naklady / Interest expense (11 209) (413) (9 060) (654)
Naklady na poplatky a provizie / Fee and commission expense 17 (824) (290) (634)
Ostatné prevadzkové naklady / Other operating expenses (1882) (20 237) (1496) (17 827)

2 toho / of which:

predctovanie nékladov v ramei KBC Skupiny */ costs charged by other KBC Group entities * (615) (7199 (262) (3834)

* faktury voci spolocnostiam v ramei KBC Skupiny, ktoré nespadaji do iného bloku na riadku ,, Ostatné prevadzkové nakiady”
/ Intercompany invoices from KBC Group consolidated entities insofar they cannot be classified in other blocks of “Other operating expenses” (pozn. ¢. / note 31).

/mluvné podmienky transakcif (okrem derivatov) so spriaznenymi Terms of contracts (excluding derivatives) with related parties:
stranami:

/ maximum /weighted average contractual / maximum / weighted average contractual
maturity interest rate maturity interest rate

Pohladavky voci bankdm v amortizovanej hodnote

0, 0,
/ Loans and receivables from financial institutions at amortised cost 2022 (0,59 %) 2021 (047 %)

Finanné zavazky v redlnej hodnote preceriované cez vykaz ziskov a strat (okrem
derivatov) - - 2021 0,45 %
/ Financial liabilities at fair value through profit or loss (excl. derivatives)
Zavazky voci bankdm v amortizovanej hodnote

/ Amounts owed to financial institutions at amortised cost

Vklady a Gvery prijaté od klientov v amortizovanej hodnote
/ Amounts owed to customers at amortised cost

2027 (0,48 %) 2023 (0,35 %)

2021 (0,24 %) 2021 (0,02 %)

Vlydané dlhové cenné papiere v amortizovanej hodnote
/ Debt securities issued at amortised cost 2036 0,76 % 2036 0,62 %
Fixnd sadzba / Fixed rate
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33.1

Uvery poskytnuté ¢lenom predstavenstva a dozomnej rady k 31.
decembru 2021 predstavuju sumu 712 tis. EUR (31.12.2020: 361
tis. EUR) a vklady od ¢lenov predstavenstva a dozornej rady st vo
vySke 1667 tis. EUR (31.12.2020: 1 852 tis. EUR).

Personalne naklady clenov predstavenstva a dozornej rady za rok
konCiaci sa 31. decembra 2021 boli vo vyske 2 468 tis. EUR
(31.12.2020: 2728 tis. EUR). V personalnych nakladoch
vrcholového manazmentu st zahrnuté celkové mzdove naklady v
celkovej vySke 2 063 tis. EUR (31.12.2020: 2271 tis. EUR) a
socidlne naklady vo vyske 405 tis. EUR (31.12.2020: 457 tis. EUR),
ktoré sa riadia Mzdovym poriadkom CSOB Skupiny.

Transakcie s clenmi klicového vedenia / Transactions with key management personnel

As at 31 December 2021, loans granted to members of the Board
of Directors and Supervisory Board represent EUR 712 thousand
(31 December 2020: 367 EUR thousand) and deposits from
members of the Board of Directors and Supervisory Board
amounted to EUR 1667 thousand (31 December 2020: EUR 1 852
thousand).

Personnel cost of members of the Board of Directors and
Supervisory Board for the year ended 31 December 2021 were
EUR 7 468 thousand (31 December 2020: EUR 2 728 thousand).
These personnel cost include the total remuneration of EUR 2 063
thousand (31 December 2020: EUR 2 271 thousand) and social
expenses of EUR 405 thousand (31 December 2020: EUR 457
thousand) regulated by the Internal Remuneration Policy of CSOB
Group.
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34 FINANCNE DERIVATY

/ DERIVATIVE FINANCIAL INSTRUMENTS

CSOB Skupina vyuZiva finanéné derivaty na Gcely obchodovania
aj na Ucely zabezpecenia realnej hodnoty. Financné derivaty
zahfaju swapove, forwardove a opcné zmluvy. Swapova zmluva
predstavuje zmluvu dvoch stran o vymene penaznych tokov
na zaklade prislusnych nominalnych hodnot podkladovych aktiv,
pripadne indexov. Forwardové zmluvy st zmluvy 0 nakupe alebo
predaji urcitého objemu financnych nastrojov, indexov alebo
meny k dopredu stanovenému  budlcemu  datumu
aza dohodnutl sadzbu alebo cenu. Opcna zmluva je zmluva,
ktora na kupujuceho prevadza pravo, nie vak povinnost, klpit
alebo predat urcité mnozstvo financnéha nastroja, indexu alebo
meny za vopred dohodnutl sadzbu alebo cenu k budicemu
datumu alebo pocas budtceho obdobia.

34.1

CSOB Skupina sa poufitim finanénych derivatov vystavuje
Gverovému rizku v pripade, Ze protistrany svoje zavazky
z financnych derivatov nesplnia. V takom pripade sa Uverové riziko
rovna kladnej realnej hodnote financnych derivatov dohodnutych
s protistranou. Ak je realna hodnota financného derivatu kladna,
nesie riziko straty CSOB Skupina; naopak, ak je redlna hodnota
financného derivatu zaporna, nesie riziko straty (alebo Gverove
riziko) protistrana.

CSOB Skupina minimalizuje Gverové rizika prostrednictvom
definovanych postupov pre schvalovanie Uverov, limitov
a monitorovacich postupov. Okrem toho CSOB Skupina vyZaduje
podla okolnosti zabezpecenie a vyuZiva dvojstranné ramcove
zmluvy 0 vzajomnom  zapocitani  pohladavok — a zavazkov
aimplementovala kolateral manaZzment vyuzivany
pre kolateralizaciu obchodov na financnych trhoch — OTC
derivatov a REPO operacif. CSOB Skupina nema Ziadnu vjznamn(
Gverovl angaZovanost vo financnych derivatoch urCenych
na obchodovanie mimo oblasti medzinarodného investicného
bankovnictva, ktoré poklada za obvyklé pre uzatvaranie transakci
urcenych na obchodovanie a riadenie bankovych rizik.

CSOB Group uses derivative financial instruments for trading
purposes and fair value hedging. Financial derivatives include
swap, forward and option contracts. A swap agreement is a
contract between two parties to exchange cash flows based on
specified underlying notional amounts, assets and/or indices.
Forward contracts are agreements to buy or sell a quantity of a
financial instrument, index, currency or commodity at a
predetermined future date and rate or price. An option contract is
an agreement that confers on the holder the right, but not the
obligation, to buy orsell a quantity of a financial instrument,
index, currency or commaodity at a predetermined rate or price at
atime or over a period in the future.

Uverové riziko stvisiace s finanénymi derivatmi / Credit risk associated with derivative financial instruments

By utilizing derivative financial instruments, CSOB Group is
exposed to credit risk in the event of non-performance on the part
of the counterparties to the derivative instruments. If the
counterparty fails to perform, the creditrisk is equal to the positive
fair value of the derivatives agreed upon with that counterparty.
When the fair value of a derivative is positive, CSOB Group bears
the risk of loss; conversely, when the fair value of a derivative is
negative, the counterparty bears the risk of loss (or credit risk).

CS0B Group minimises credit risk through credit approvals, limits
and monitoring procedures. In addition, CSOB Group obtains
collateral where appropriate, uses bilateral master netting
arrangements and has implemented the collateral management
used for the collateralisation of trades on the financial markets -
OTC derivatives and REPO operations. There are no significant
credit risk exposures in trading derivatives outside of standard
international investment banking which are considered by CSOB
Group as usual used in trading and managing banking risks.
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Maximalna miera (verového rizika CSOB Skupiny plynica
znesplatenych netverovych derivatov sa v pripade platobnej
neschopnosti  protistrany — stanovi  vo  vySke  nakladov
na kompenzaciu prisluSnych peraznych tokov s pozitivnou
realnou hodnotou po odpocitani dopadov dvojstrannych zmlyv
0 vzajomnom zapocitani pohladavok a zavazkov a drzaného
zabezpetenia. Skutotna Uverova angazovanost CSOB Skupiny je
nizSia nez pozitivne redlne hodnoty vykédzané nizSie v tabulkach
financnych derivatov, pretoze do nich nebol premietnuty vplyv
zabezpeCenia a zmllv 0 vzajomnom zapoCte zavazkov
a pohladavok.Vid pozn. €. 0.

34.2

Obchodovanie CSOB Skupiny je v prvom rade zamerané
na poskytovanie roznych derivatov  klientom a  riadenie
obchodnych pozicii na vlastny Ucet. Financne derivaty urcene
na obchodovanie zahfmaju tiez take derivaty, ktoré sa pouzivaju
na Ucely riadenia aktiv a zavazkov (ALM) z dovodu riadenia
devizovej a Urokovej pozicie bankovej knihy a ktoré nesplfiajt
podmienky zabezpetovacieho Uctovnictva. Na tieto Gcely CSOB
Skupina vyuZivala Urokové swapy v niektorych menach na
konvertovanie aktiv s pohyblivou Grokovou sadzbou na pevne
sadzby, menové urokové swapy na prevod penaznych tokov
vijednej mene na penazné toky v ingj mene zodpovedajucim
sposobom tak, aby ich splatnost vyhovovala prislusnym zavazkom,
pripadne menove swapy na vymenu urcite] meny alebo druhu
sadzby. Pri obchodovani s opénymi derivatmi CSOB Skupina
minimalizovala trhové riziko z tychto kontraktov tak, ze kipeny

kontrakt od jednej protistrany predala inej a opacne.

Financné derivaty na obchodovanie sa vykazuju v realng]
hodnote. Nerealizované zisky a straty sa v konsolidovanom vykaze
0 financnej situacii vykazuju na riadku ,Financné aktiva v realng
hodnote precenovane cez vykaz ziskov a strat” alebo ,Financné
zavazky v realnej hodnote precenovane cez vykaz ziskov a strat”.
/meny realng] hodnoty derivatov  sU  prezentovane v
konsolidovanom vykaze ziskov a strat a ineho komplexného
vysledku na riadku , Cisty vysledok z financnych operécif a kurzové
rozdiely”. Urokavé vynosy/néklady z finanénych derivatov si
vykézané na riadku , Cisty vysledok z finanénych operacif a kurzové
rozdiely”,

The maximum credit risk on CSOB Group's outstanding non-credit
derivatives is measured as the cost of replacing their cash flows
with positive fair value if the counterparties default, less the
effects of the bilateral netting arrangements and the collateral
held. CSOB Group's actual credit exposures are less than the
positive fair value amounts shown in the derivative tables, as
netting arrangements and collateral have not been taken
into consideration. See note 0.

Finanéné derivaty na obchodovanie / Trading derivative financial instruments

The trading activities of CSOB Group primarily involve providing its
customers with various derivative products and managing trading
positions on its own account. Trading derivatives also include
those derivatives that are used for asset and liability management
(ALM) purposes to manage the currency or interest rate position
of the banking book and which do not meet the criteria for hedge
accounting. For these purposes, CSOB Group uses single currency
interest rate swaps to convert fixed rate assets to floating rates,
cross-currency interest rate swaps for the transfer of cash flows
in one currency to cash flows in another currency structure in
such a way that their maturity meets the respective liabilities, or
FX swaps to exchange a currency. CSOB Group minimizes its
market risk when option contracts are traded through back-to-
back sales.

Trading derivatives are stated at fair value. Unrealized gains and
losses are reported in the Consolidated Statement of Financial
Position under “Financial assets at fair value through profit or
loss” or “Financial liabilities at fair value through profit or loss".
Changes in the fair value of derivatives are presented in the
Consolidated ~ Statement of  Profit orloss and Other
Comprehensive Income under “Net trading result and exchange
differences”. Interest income/expense related to derivative
financial instruments is recognized under “Net trading result and
exchange differences”.
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/mluvné alebo nominalne Ciastky a kladné a zaporné realne
hodnoty  nesplatenych  obchodnych  pozicii  derivatov
naobchodovanie  CSOB  Skupiny k 31. decembru 2021
ak31. decembru 2020 si uvedené v nasledujucej tabulke.
/mluvné alebo nominalne hodnoty  predstavuju  objem
nesplatenych transakcii k urcitému Casovému  okamihu;
nepredstavuju potencial zisku alebo straty spojeny s trhovym

alebo Gverovym rizikom pri tychto transakciach.

Akciové kontrakty / Equity contracts

As at 31 December 2021 and 31 December 2020, the contract or
notional amounts and positive and negative fair values of CSOB
Group’s outstanding derivative trading positions are shown
below. The contract or nominal amounts represent the volume of
outstanding transactions at one point in time; they do not
represent the potential for gain or loss assaciated with the market
risk or credit risk of such transactions.

/ Nominal values / Fair values

[ Assets / Liabilities

/ Negative

/ Positive

Akciové swapy / Equity swaps 91545 91545 2476 2476
Menové kontrakty / FX contracts

Menové forwardy / FX forwards 4873 5029 13 156
Menové opcie / FX options 47680 47680 357 357
Urakové kontrakty / Interest rate contracts

Urokové swapy / Interest rate swaps 2052 625 2052 625 11578 19147
Urokové opcie / Interest rate options 5918 5918 28 22
Komoditné kontrakty / Comodity contracts

Komoditné swapy a opcie/ Comodity swaps and options 225 223 13 n
Derivaty na obchodovanie / Trading derivatives (pozn. €. / note 4, 15) 2490890 2490398 16122 23181

Akciové kontrakty / Equity contracts

/ Nominal values / Fair values

/ Assets / Liabilities / Positive

/ Negative

Akciové swapy / Equity swaps 73 655 73 655 2172 2172
Menaoveé kontrakty / FX contracts

Menové forwardy / FX forwards 3190 3025 174

X siaps an Coss.cuency s s owaps 02418 302658 L
Menové opcie / FX options 40248 40248 269 263
Urokové kontrakty / Interest rate contracts

Urokové swapy / Interest rate swaps 3671919 3671919 24228 36 202
Urokové opcie / Interest rate options 14 689 14 689 58 236
Komoditné kontrakty / Comodity contracts

Komoditné swapy a opcie/ Comodity swaps and options 194 194 31 31
Derivaty na obchodovanie / Trading derivatives (pozn. €. / note 4, 15) 4106 314 4106429 28259 40 861
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34.3

CSOB Skupina uplatiiuje portféliové aod roku 2021 aj mikro
zabezpecenie realnej hodnoty suvisiacej s rizikom Urokovych
sadzieb. Stratégiou CSOB Skupiny je zabezpetenie Gistého
urokoveho vynosu generovaného z Urocenych aktiv a pasiv voci
neotakavanym pohybom trhovych drokovych sadzieb. Okrem
toho je cielom aj stabilny vyvoj nakladov a vynosov z trhového
precenenia stivahovych a podstvahovych transakcif.

Pri portfoliovom zabezpeceni realnej hodnoty zabezpecenl
polozku  predstavuje  portfolio  fixne  Urocenych — Gverov
poskytnutych klientom a zabezpecovacim nastrojom je portfolio
(rokovych swapov, pri ktorych CSOB Skupina platifixn(i a dostava
pohyblivi trokov sadzbu.

Nasledujlica tabulka zobrazuje informacie o nastrojoch
na zabezpecenie realnej hodnoty pri portoliovom zabezpeceni k
31. decembru 2021 a 31. decembru 2020.

Zabezpecovacie derivaty / Hedging derivative financial instruments

CSOB Group applies the portfolio hedging and since 2021 also
micro hedging of fair value related to interest rate risk. CSOB
Group's strategy is to hedge net interest income generated from
interest-bearing assets and liabilities against unexpected
movements in market interest rates. The aim is also a stable
development of expenses and income from market revaluation of
balance sheet and off-balance sheet transactions.

Regarding to the portfolio h