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1. Prehlad hospodarskych vysledkov
Summary of economic results

Vyvoj zakladnych ukazovatel'ov podnikania v historickom prehlade:
Historical development of basic business indicators:

Tis. EUR 2021/22 2020/21
isty obrat 12 041 8 459

Net turnover

Zisk pred zdanenim 432 292

Pre-tax Profit
Pocet pracovnikov
Number of employees 38 40

2. Struktura vlastnikov a organy spoloénosti
Shareholder Structure and Company Bodies

Struktira viastnikov
Shareholder Structure

Od / since 30.5.2014
Partner Vyska podielu na Vy$ka podielu na zakladnom
Partner zékladnom imani EUR  imani %

Share in registred Share in registred capital in %

capital in EUR

Mitsubishi Chemical Advanced
| Materials Composites AG 8.000.000

Statutarne organy
Statutory bodies

Konatel
Statutory representative

Massimiliano Bilotta | Od 9.7.2014

Since 9" July 2014
Hans-Peter Steiner | Od 9.7.2014

Since 9" July 2014
Gabriel Kurpiel Od 29.10.2020

Since 29t October 2020




Prokira
Proxy

| Gabriel Kurpiel

Od 26.7.2014 do 29.10.2020
Since 26" July 2014 until 29" October 2020

Jana Litvakova

Od 26.7.2014
Since 26" July 2014

Spoloénost nema organizaénu zlozku v zahranici.

The company does not have any branch abroad.




3. Profil spolo¢nosti
Company profile

Mitsubishi ~ Chemical  Advanced
Materials Composites s.r.o.
(MCAMC), predtym Quadrant Plastic
Composites Slovakia s.ro. (QPC
SK), je spoloctnost s rucenim
obmedzenym, ktora bola zaloZena
diia 4.8.2008. Dia 17.9.2008 bola
zapisana do Obchodného registra
vedenom na okresnom sude
Nitra, oddiel Sro, vilozka c. 25268/N
ako Dia Moulding Slovakia s.r.o.
Spoloénost zmenila nazov na QPC
SK po zmene spoloénika v roku 2014.
Spolo¢nost sidli Na Pasienkoch 10,
949 01 Nitra, Slovenska republika.
Vroku 2019 zmenila spolo¢nost
nazov na MCAMC v slvislosti so
zmenou nazvov véetkych spolocnosti
v skupine.

Spoloénost je sucastou skupiny

Mitsubishi ~ Chemical  Advanced
Materials. Materskou spoloénostou je
Mitsubishi  Chemical  Advanced
Materials  Composites AG a
materskou spolo¢nostou celej

skupiny je Mitsubishi Chemical
Holdings Corporation.

Spolo¢nost zacala koncom  roku
2014 s pripravou na instalaciu novej
linky na vyrobu plastovych
kompozitov a spustila sériovu vyrobu
vroku 2015. Vroku 2016 Zzaviedla
spolo¢nost 4-smennu prevadzku.
Vroku 2016 spolo¢nost zmenila
Gétovné obdobie na hospodarsky rok
(1.4.-31.3)).

Mitsubishi ~ Chemical  Advanced
Materials Composites S.I.0.
(MCAMC), formerly known as
Quadrant Plastic Composites

Slovakia s.r.o. (QPC SK) is a limited
liability, established on 4.8.2008 and
incorporated on 17.9.2008 with the
Commercial Register of the District
Court Nitra, Section Sro, Insert No.
25268/N as Dia Moulding Slovakia
s.r.o. The name of the company was
changed to QPC SK in the year 2014.
Its registered office is Na Pasienkoch
10, 949 01, Nitra, Slovak Republic.
The name of the company was
changed to MCAMC in the year 2019,
due to change of the names of all
companies in group.

The Company is a part of Mitsubishi
Chemical Advanced Materials Group.
The parent company is Mitsubishi
Chemical Advanced Materials
Composites AG and the ultimate
parent company is Mitsubishi
Chemical Holdings Corporation.

The company began in 2014 with the
preparation for the installation of new
production line for plastic composites
and started mass production in 2015.
In 2016 started the 4-shift production
system. In 2016 the company
changed the accounting period to
financial year (1 April-31March).



4. Organizaéna Struktuara
Organizational structure




5. Prihovor riaditela spolo¢nosti
Foreword of the plant manager

Vazeni obchodni priatelia, vazeni
kolegovia,

Dovolte mi, aby som stru¢ne zhrnul
najdélezitejsie udalosti Mitsubishi
Chemical Advanced Materials
Composites s.r.o. pocas fiskalneho roka
2021-22.

Minuly fiskaliny rok zdedil po tom
predchadzajicom pokracujice dopady
pandémie koronavirusu, aj ked priame
dopady na zdravie a s tym spojené rizika
sa vyrazne znizili. NajvacSie dopady
okrem vplyvu klimatickych zmien a
kybernetickej bezpeénosti sme
zaznamenali v oblasti neustale sa
zvysujicich  nakladov na vstupné
suroviny ako aj ich nedostatok a vyrazné
navysenie dopravnych nakladov.

V skratke by sa dalo povedat, Ze sme si
takmer zvykli na stav ked' ,nic¢ nie je isté"
a neda sa dlhodobo planovat. Existujtce
plany neustdle podliehali zmenam,
v désledku neustale sa meniacich
podmienok v externom prostredi.

Napriek takémuto narotnému nastupu
fiskalineho roka sa objem objednavok v
prvom kvartali mierne navySoval.
Hlavnym dévodom boli najmé relokéacie
stenovych aplikécii pre severoamericky
trh obytnych privesov z nasej sesterskej
firmy v Kanade. Okrem toho hlavnymi
nosnymi projektami pocas celého roka
boli nadalej kryty spodnych casti
karosérii pre modely Audi a Volkswagen.
Objem testov a vzorkovani
potencionalnych projektov pre
existujucich i novych zakaznikov sa
oproti predoslému  Utlmovemu  roku
vyrazne zwysil.

Dear business
colleagues,

partners, dear

Let me briefly summarize the most
important events of Chemical Advanced
Materials Composites s.r.o. during fiscal
year of 2021-22.

Last fiscal year inherited by the ongoing
effects of the coronavirus pandemic,
although the direct effects on health and
associated risks have been significantly
reduced. In addition to the impact of
climate change and cyber security, we
have seen the greatest impacts in the
area of ever-increasing input costs, as
well as their shortages and a significant
increase in transport costs.

In short, we could say we have almost
got used to a situation where "nothing is
certain" and cannot be planned in the
long run. Existing plans were constantly
subject to change, due to constantly
changing conditions in the external
environment.

Despite such a challenging start to the
fiscal year, the volume of orders
increased slightly in the first quarter. The
main reason was mainly the relocation of
wall applications for the North American
caravan market from our sister company
in Canada. In addition, the main carrying
projects throughout the year remained to
be underbody shields for the Audi and
VVolkswagen models. The volume of trials
and sampling of potential projects for
existing and new customers has
increased significantly compared to the
previous declining year.



Z dévodu naplnenia objemu objednavok
sme v maji presli na docasnu Stvor-
zmennu nepretrziti  prevadzku. Tento
krok sa ukazal velmi efektivny nakolko
hned v druhej polovici maja v sesterskom
zavode v Lotte, v Nemecku poziar zniéil
cast’ technologie. V sulade s planom
nasej divizie pre neotakavané udalosti
sme ihned prebrali &ast' ich vyroby aby
sme uspokojili dopyt ich existujucich
zakaznikov. Objem vyroby a objednavky
nadalej mierne rastli, az po august, kde
sme mali letnt odstavku zameranu na
opravu a udrzbu technologie.

V septembri sa objednavky
automobilového priemyslu  nahle a
vyrazne scvrkli. Od oktébra sme
redukovali podet zmien na tri a s tymto
modelom fungujeme az doteraz.

Aj ked sa v poslednom kvartali
objednavky automobilového priemysiu
opat’ vralili na pociatotné objemy, v
celoroénom hodnoteni sa mierne zmenil
pomer portfolia vyrobkov smerom
k aplikaciam pre trh obytnych privesov.

Z pohladu  efektivity a ukazovatelov
vyroby to bol daldi velmi Uspesny rok.
Precizne planovanie, flexibilita a Uzka
spolupraca medzi oddeleniami sa
odrazila na rekordnych ukazovateloch
KPI, predovietkym meranej efektivity
vyuzitia  linky, nepodarkovosti a
poruchovosti linky, ale aj nizkej fluktuacii
a inventurnych rozdielov.

Délezitym milnikom roka bol tspesny re-
certifikacny audit systému manazérstva
kvality podla medzinarodnej normy
ISO9001:2015 ako aj  systému
environmentdlneho manazérstva podla
normy 1S0O14001:2015, ktory sme
v novembri opat’ absolvovali bez nezhéd.

K dalsim dolezitym udalostiam roka
patrili  skupinovy interny audit pod
vedenim auditorov z MCHE v septembri
2021 a 2 environmentdlne audity
externymi firmami na zaklade
poZiadavky  materskej spoloénosti
MCAM. VsSetky priniesli  pozitivny
vysledok s uréitymi odporu¢eniami na
zlepSenie.

In order to fulfill the volume of orders, in
May we switched to a temporary four-
shifts continuous operation model. The
move proved to be very effective, as in
the second half of May a fire at a sister
plantin Lotte, Germany destroyed part of
the technology. In accordance with our
contingency plan, we immediately took
over part of their production to meet the
demand of their existing customers.
Production volumes and orders
continued to grow slightly until August,
where we had a summer revision
shutdown focused on repairing and
maintaining  the  technology. In
September, orders for the automotive
industry fell suddenly and sharply. Since
October, we have reduced the number of
shifts to three and we have been working
with this model until now.

Although orders from the automotive
industry returned to initial volumes in the
last quarter, in the full-year assessment
the ratio of the product portfolio changed
slightly towards applications for caravan
market.

In terms of efficiency and production
indicators, it was another very successful
year. Precise planning, flexibility and
close cooperation between departments
were reflected in record-breaking KPls,
especially measured line utilization
efficiency, scrap rate and downtimes, but
also low fluctuation and inventory
differences.

An important milestone of the year was
successful re-certification audit of the
quality management system according to
the international standard 1S0O9001:2015
as well as the environmental
management system according to the
standard 1SO14001: 2015, which we
managed to complete without any non-
compliance in November 2021.

Other important events of the year
included a group internal audit led by
auditors from MCHE in September 2021
and 2 environmental audits by external
companies at the request of the parent
company MCAM. All produced a positive
result with some recommendations for
improvement.



Vramci optimalizaénych projektov sa
pokracovalo s optimalizaciou pouzivania
recyklovanych a alternativnych
materialov. Zarover sme rozbehli projekt
optimalizacie mykacieho stroja pod
vedenim skuseného $pecialistu v obore
atrial pre pouZitie recyklatu znasho
finalneho nepodarku.

Vramci Kaiteki filozofie Mitsubishi
Chemical zameranej na udrzatelnost
v oblastiach ~ zivotného  prostredia,
zdravia a spokojnosti sme v ramci
moznosti pokracovali v rozbehnutych
aktivitach, najmé znizovanie
nepodarkovosti,  friedenie  odpadu,
recyklacia vyrobnych nepodarkovych
dosiek, bezpetnostné opatrenia
a previerky. Rozbehli sme aj projekt pre
fotovoltaicky systém pre cell prevadzku
ale ten ¢aké na moznosti financovania.
Z malych akcii na posilnenie timu
a atmosféry sme pokracovali v aktivitach
ako zber veci a $Satstva pre lokélnu
charitu, finanéna podporu akcii OZ pre
handicapovanych v nitrianskom  kraji,
darcovstvo krvi, vystavba budiek v arealy
pre stahovavé vtaky a pod.

Zaver roka nas okrem standardnych
priprav. na finanéné ainé zavierky
a koncoroéné aktivity prekvapil vojnou na
Ukrajine. Ta priniesla nové vyzvy, ktoré
sa okrem bezpeénosti azniZenia
objednavok automobilového priemysiu
dotkli najma dostupnosti energii aich
prudkému zvyseniu cien.

Bezpedénost, integrita a Kaiteki hodnoty
zostavaju nadalej zakladnou nosnou
kostrou nasich aktivit, podporovane

pravidelnymi  mesaénymi  internymi
a externymi bezpecnostnymi auditmi ako
aj Skoleniami.

Zvysovanie efektivnosti, udrzanie
minimalne  trojzmennej  prevadzky,

uspesna recertifikacia podla noriem 1ISO
9001 a 14001 a nové projekty spolu so
zachovanim vytvoreného modelu
efektivneho  rodinného  pracovného
prostredia“, zostavaju prioritou aj pre
nasledujlci fiskalny rok.

In the area of optimization projects, we
continued to optimize the use of recycled
and alternative materials. At the same
time, we launched a carding machine
optimization  project led by an
experienced external specialist in the
field and a trial for the use of recycled
scraped finished product.

As part of Mitsubishi Chemical's Kaiteki
philosophy of sustainability in the areas
of environment, health, and comfort, we
continued our ongoing activities,
including scrap reduction, waste sorting,
recycling of finished scraped items,
safety measures and inspections. We
have also launched a project for a
photovoltaic system for the entire
operation, but it is waiting for funding
opportunities. From small events to
strengthen the team spirit and
atmosphere, we continued activities such
as collecting things and clothes for a local
charity, financial support for civil
association dealing with disabled people
in the Nitra region, blood donation,
construction of birdhouses on the site for
migratory birds, and the like.

In addition to standard preparations for
financial and other statements and year-
end activities, the end of the vyear
surprised us with the war in Ukraine. This
brought new challenges which, in
addition to security and reduced orders
for the automotive industry, affected in
particular the availability of energy and its
sharp price increase.

Safety, integrity and Kaiteki values
remain the cornerstone of our activities,
supported by regular monthly internal
and external security audits as well as
trainings and education.

Increasing efficiency, maintaining at least
three-shift operation model, successful
recertification according to ISO 9001 and
14001 standards and new projects,
together with maintaining the created
model of ‘"efficient family work
environment", remain a priority for the
next fiscal year.



6. Sprava manazmentu
Management report

Vplyv na zamestnanost / Employment impact

21.4 21.5 216 21.7 21.8

; 22.2 22.3

2110 2111 2112 221

Vplyv na Zivotné prostredie / Environment impact

Cinnost spoloénosti nema Ziadny negativny dopad na Zivotné prostredie.
The company’s business does not have any negative impact on environment.

Navrh na rozdelenie zisku / Proposal for profit distribution

Za 1ok 2021-22 dosiahla
spolocnost’ vysledok haospodarenia
po zdaneni (zisk) vo vyske
471.981,27 EUR.

Spolo¢nost’ navrhuje vytvorit
zakonny rezervny fond vo vyske 5% z
Cistého zisku, tj. 23.599,06 EUR a
zostatok zisku 448.382,21 EUR by sa
pouzil na vykrytie straty na Géte ¢.
429 - Neuhradena strata minulych
rokov.

The company generated a
profit after tax of EUR 471,981.27 in
2021-22.

The company proposes to
create a legal reserve fund of 5% of
net profit of, i.e. EUR 23,599.06 and
to use rest of EUR 448,382.21 to
cover the loss on the account Nr. 429
— “Accumulated losses from previous
periods”.



Naklady na &innost v oblasti vyskumu a vyvoja / Research and

development costs

Vyskum a vyvoj je realizovany u materskej spolo¢nosti.
Research and development are realized by parent Company.

Ostatné/Others

Spoloc¢nost nema organizacnt zlozku
v zahranici.

Spoloénost nema finanéné investicie.
Po 31. marci 2022 nenastali takeé
udalosti, ktoré maju vyznamny vplyv
na verné zobrazenie skutoCnosti
uvadzanych v tejto uctovnej zavierke.

7. Sprava auditora
Auditors’ report

8. U&tovna zavierka

The company has no foreign branch.
Company does not have any financial
investments. No events occurred
subsequent to 31 March 2022 that
might have a material effect on the
fair presentation of the matters
disclosed in these financial
statements.

Financial Statements and Notes to the Financial

Statements



