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DODATOK SPRAVY NEZAVISLEHO AUDITORA
k wyroéne sprave v zmysle § 27 odsek 6 zikona &. 4232015 2 2. o Statutarmom audite
a o zmene a doplneni zikona &. 431/2002 £. z. o GEtovnictve v zneni neskoriich predpisov
{d'alaj len zakon o Statutarmom audite™)

Akcionarovi, dozoms| rade a predstavensivu spoloénosti Slovenska Grafia, a.s

[ Overli sme GEtavnd zdvierku spolednosti Slovenska Grafia, as., (dalel aj .Spoletnost™)
K 31, dacembru 2021, uveden v prilaens] viratnej spravy SpoloZnosti, ku kiorej sme dia 23, marca
2022 vydali spravu nezdvislého auditora 2 auditu détovne) zavierky v nasledujicom znenk:

wSprava 2 sudife détovie) zavierky
Nazor

Uiskutotnili sme audit G&lavref 2dviarky spofotnast Slovenskd Grafia a s [ Spofofnosl), kiora
ochsahue sivahy k 3. decembru 2021, vykaz ziskov a siral za rok kondiaci 5a K uvedsmdmis
diatumu, 8 pozndmky, kioré obsahuf sohm vyznammpch Gilovaych z4sad a odtovnych melod

Podfa pasho ndzon, pricfend odlownd zavierka poskylupg pravdivy avemny obvaz finanénef
Sfuacie Spolacmast k 21, decembru 2021 a vystedky faf haspoddrenia 2a rok kondiaci sa K
pvadendmu dafumy podla rdkona & 4312002 Z 2. o ictovnichve v znenl neskorsich predpisov
{cfale) fen _zdkon o Gllovmiche’).

Zaklad pra nazor

Audit sme vikonall podla medzindrednich auditarstpeh Slandardov (Infernabional Sfandards on
Auditing, 15As7) Nasa rodpovednos! podfa fpohto Slandardov jo uvedond v odsohy
Zodpovednosl avditora za audd Glfovmef zdwverky. Od Spolodmozli sme nezawisll podla
vstanoven! zakang & 4232015 o aluldarnom audide 3 0 zmeng a dopineni zékona & 43122002
Z z. o dovnicive v zmenl neskovsich predpisay (dale) len  zakon o Sfattarmom audite’)
Iykafiicich sa eliky, wétane Elického kidexy audilora, relevantnych pre nad aud? oélovne)
zdvierky aspinill sme af ostalng poXadavky [ychio ustanovend tyksicich sa eliky. Sme
presveddenl e sudilorske dokazy, kioré sme ziskal poskyluid dostaloéng a viodng 2dkdad pra
TIEE Nazoy

Zodpovednost Salutdrmelho organy & osob paverenych spravovanin 28 ofhound Zevierky

Statutdmy orgdn je zodpovedny za zostovenie fejto Odtovnej ravierky fok, aby poskytovala
pravelvy @ vorny obraz podla zakana o vdlovnicive a za e imterné konlroly, kiord povaiupe 23
polrebrd na zosfavanie atloveey rdverky, kiovd neobsahup viEnamng nespraveosli & v v
didsledku podvady alebo chyby.

Eri rosfavovan] dcfovnel zdwerky je Slalwldrny ongdn rodpovedny ra rhodeolenie schopnosh
Spolocnost neprefriite pokraloval’ vo vl Cinnosl, 78 opisanie skifofnosh (ykajicich sa
nepreiriitéha pokrafovania v Gimnosh, ak jo fo pofretod, a za poutite predpokizdy neprefriidho
pokrasovania v cinnostl v ddlovnicive, ibade by mal v umpsle Spotodnost sikvidoval” alebo
Ukoncil jef dimnost, atebo by neral ind realistick modnoesl ned fak urobit

Osaby poverend spravovanim si zodpovedns za dohfad nad procesom hinandndho vykaznicha
Spolodnasli

Lot dn Hupbty Ll L Vol Sl Lesiai
Ereat & Towng Sereakin, vpet v ras e 5 Bad a3, migriand v Dochedeom reghle Ohrmmrvite o Bravsles L deed o, viodaa 2k 2700458 § v sarrarne s 8angy
RO RoveTies kpmarny sl orge pad C 5T



SLOVENSKA GRAFIA

2021 _

VYROCNA SPRAVA

Zodpovednos! avdifora za audit Oovney zavierky

MNatou zodpovednosion fe ziskal’ primerand wistenie, & Offovnd zawvierka ako celok necbsahuje
wyznamné nesprivnoshi, & u# v dosfedku podvodu alabo chyby, 8 vydal sprave audilora, vritane
nazory.  Primerand wistente fe wislenie wysokeho stvpha, ale nig je zarukouw fohe, 2e audd
wykonany podfa 1545 widy odhall vyznamng raspravnosh ax faké existuir. Nespravnosy madl
vEnikngt v dosladiky podvody aisbo chpby @ za vyznamme s8 povalud viedy, ak Dy sa dalo
odfdvodnens ofakdval, fe fednofiivo alebo v sdhme by mohli ovplyvnit’ ekonomicke rozhodmutia
poudivatelov, uskulofnend na rdklade feffo Odtowne] révierky.

V rémci audity uskutfonengho podia ISAs, podas coldho audity uplatiufeme cdbomy dsudok
a zachovdvama profesionalny skepbicizmus, Okrem foho;

o identiikifome a posudzujeme nzfkd vyznamae nesprdvmosti flovnef zévierky, & ud
v dosledky podvody alebo chyby, mawrhujeme a uskufodiufems auditorskd postupy
reaguiice na tielo rizikd a riskavame auditorske ddkazy, kiord 50 doslalolng a vhodng
na poskytnutie zaklady pre nad ndzor. Rizika neodhalenia vyznamnal nespravnosti v
dasledky podvody j8 wyisle ako fofo rziko v ddsledbu chyby. prelofe podvod mdle
zahial fajnd dohodu, fafovanie, Gmyselng wynechanie, regravoivd vhidsenis alebo
oiicdenia itlerme Kominoy.

«  Dboznamwemse 53 5 mlemymi kontrolany relevandngmi pre audt, aby sme mohi
navrtntl avditorské posiupy viiodné za danych akofnostl, ale mie za déelom vyjadrenia
mdzory na efektivoos! infernych kontrol Spolotnosil

= Hodnofime vhodnost poufdych dffovaych zdsad a Oétownych melod a pameranost
ddtovnych odhadov o wwedenie s i siniisiacich informibeli, uskufofnend Stalulidmpm
argdnom,

+ Robime zdver olom, & satutdmy organ vhodne v éffovmichve poudive predpokiad
nepreiritého pokrafovara v &nnostl a na zdklade ziskanpch audiforskych dékazov
zaver o lom, & exigfuje vwznamnd neisicla v sivislosti 5 udalosfami alebo okolnostami,
kforé by mahll vprnamme spoctybnil schapnost Spolodrostt nepretrtite pokradoval’
v dinmost, Ak dospejerne k zaverny, Je viznamng neislota existuje, sme povinnl upazora’
v nadej sprave avdiiora na sivisiace informacie uvedend v odlovne) 28werke alebo, ak
50 beto imformacie nedostaletng, modifikoval’ nad nazor. Nafe zévery vyohiddzaid
z auditorskych dokazov ziskanych do dalumu vydania nagej spravy avdiiora. Budice
udatozli alebo okolnosii viak mdlu spdsobif, le spolofnost’ presfame pokradoval’
v neprelrZitej dinrosir.

= Hodnolimg cethovi prezerdaciu, Srukiire g obsah 08tovnef zdwvievky vralane informacil
v nej wvedenych, ake af fo, & eflovnd zdvierka zachyldva uskulofnend lransakcie
a udalosti spdgobom, kory vedie k ich vermamu zobrazeniv.

5 ozobami poveronymi spravavenim kpmonkaeme okrem ingého o planovanom rozsahy

a harmonograme awdily & o vyznamnyoh zisteniach avdity, vrdtame vEelkych vyznamnych
nedostatkov miarne) kontroly, klorg podas nadho st 2islime. =

1. Sprava k dalsim poZiadavkam zdkonov a inych pravnych predpisov
Sprava k informacidm, Kiord 53 uvadza)l vo virodmne) sprave - dodatok sprivy nezavisieho audifora
Statutdrny organ je rodpovedny za informdcie uvedené wo wyrofne] sprave, zostavens) podfa

pediadaviek zakona o dlovnictve, Mas wwiasie uvedeny nazor na GEtownd zavierku sa navziahuje na ind
infarmacie vo vyrotne) sprde.



W sivislosti 5 auditorn GEtovnej zavierky je nadou zodpovednosfou obozndmenie sa s informaciami
uvedenymi vo virofnej sprave a posidenia, & tieto informacie nie s0 vo vyznamnom nesdlade
& auditevanou G&ovnou zavierkou alebo nadimi poznatkami, kloré sme ziskali podas auditu Otovng
zavierky, alebo sa inak zdajd byt vyznamne nasprawne.

Posidili sme, & wyrolna sprava Spoloénosti obsahuje informacie, klorjch uvedenie vyZaduje zakeon
o BEtovnicive.

Ma zaklade prac vykonanych podas auditu 0Stovne] zavierky, podla nasho nazone

- informacie uvedené vo vyrodnej sprave zostavens] za rak 2021 50 v sdlade s ditovnou ravierkou 2a
dany rok,

= yyrotna sprava obsahuje informécie podla zaékona o Udtovnichve,

Okrem tohg, na zaklade nasich poznatkov o 0étovne] jednotke a situdci v nej, ktoré sme ziskali podas
auditu i&tovne) zavierky, sme povinnl uviest, & sme zistili wyznamné nespravnosti vo vyrodne| sprave,
ktond sme cbdrZali pred datumom vydania tejto spravy auditora. V tejlo stvislosti neexisiuju zistenia,
ktoré by sme mali uviest’

11. maja 2022
Bratiskava, Slovenska republika

Emst & Young Slovakia, spol. 5 r.o.
Licencia SKAL & 257

N A
A— LT
Ing. Pater Uram-Hrso, Siatutarny awdilor
Licencia UDWVA & 996
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APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT
to the annual report in accordance with the Act on Statutory Audit No 423/2015 Coll § 27 par. 6
and on amendments to the Act on accounting Mo 431/2002 Coll as amended by later legislation
(“the Act on statutory audit™)

Tao the Shareholders, Supervisory Board and Board of Directors of Slovenska Grafia, a, 5.

I We have audited the financial statements of Slovenska Grafia, as. (the Company™) as
at 31 December 2021, presented in the attached annual report, to which we issued on 25.3.2022
following indepandent auditar repart from audit of financial statements:

pitepart on the Avdit of the Financial Statemeonts

Apini

We have sudited the financial slaterments of Slovenskd Grafio a.s. (“the Campany’), which
comprise the balance sheel as ot 31 December 2021, the income statement for the year then
onded. and moles fo the financial staterments, ncliding a summary of significant accounting
palicies.

In our opinion, the accompanying financial statements of the Company give a frue and fair view
of the financial posilion of the Company as al 31 December 2021, and of {5 financial
performance for the yvear then ended in accordance with the Act on Accounting No 43172002
Coll., as amended by later legisfation (“the Act on Accourting ).

Bazs for Opimion

We conducled our audit in accordance with Infernalional Standards on Audiling [1SAs"). Our
responsibiilies under those standards are further described in the Audifor's Responsibiiies for
tha Audit of the Financial Statements section of our raport. We are indepandant of the Company
in accordance with the Act on Statutory Audit No 4232015 Coll. and on amendments 1o the Act
on Accounting No 4312002 Coll., as amended by later legisfalion ("the Act on Stalutory Awdil’)
refated fo ethics, including Auditor's Code of Etfics, that are refevant to our awdit of the financial
statements, and we have fuliited olher requirements of these provisions related fo ethics. We
believe that the audit evidence we have oblamed is sufficlent and appropriate to provide a basis
far aur opinfarn.

Responsibiites of Management and Those Charged with Governance for the Financial
Statemenis

Management is responsibie for the praparation of the fnancial statements thal give Ire and fair
wiew in accordance with the Act on Accounting, and for such internal controd as management
delermings (& necessany fo enable the preparafion of financial staferments hat are free from
material misstaterment, whelher due o fraud or eror,

In preparing e financial statements, managemeant is responsible for assessing he Company’s
abilily to continue as a going concern, disclosing, as applicable, matters related fo going concern
and using the going concern basis of sccounting unless managemant either intends fo iguidate
the Company or fo cease operalions, or has no realishic aternative but lo do so.

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REFORT

Lpadadirend o ciapdey Freai L Young Glchal LimSed
vl & Woers] Shpasiih. spoll 3 0o 500 35 B4 483, Japsand v DoRocncem regirl Cars g widy Rratisleg |, oeidert Sop, viodics Cie: ITO0AE 8 W Iarnaemey ssdloro
PRSTHO Seri oy koerer oy edkiono ped £ 25T,
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Those cftarged witlh govemnance arg respansible for overseeing fhe Company’s Foancial
repoviing process,

Aveitor's Respongibilities for the Audif of the Financial Stalements

Our objectives are to obiain reasonable assurance aboul whether the financial sfatements as a
whole are free from material misstatement, whether duwe fo fawd or erov, and lo issue an
auditor's repont thal includes our opinion, Reasonable assurance s a high favel of sssurance,
but is nol @ guarantes thal an audit conducted in accordance with 15As will always delect a
material misstatement when i exisis, Misslatements can arse from fravd or error and are
considered material # indhnwdually or in the aggregele, they cound reasonably be expeclad o
influance the economic decisions of users faken on the basis of these financial slatements.

Az part of an awdhi in accordance with |34s, we exercize professional judgment and mamian
profassional sceplicism hroughout the awdl. We also

o deniify and assess the rshs of matedal misstalement of the financial statemeants,
whether due ta fraud or error, design and pedform avdit procedures respansive to those
risks, and obfain audrd ewidenee thal 15 sufficiont and appropriate o provide a basis for
o apinian. The Ask of nol defecting a material mizstatement resuling from frawd s
higher than for one resulting from arror, as fraud may involve collusion, forgery.
intenticnal omissions, misrepresentalions, or the override of infermal contral,

« Obfain an understanding of intermal confral refevant o the audit in orogr to design audd
procedures that are appropriale in the circumstances, but nol for the purpose of
Sxpressing an opiron on the effectveness of the Company’s infernal control,

= Evaluale the appropratensss of accounting pobcres used and the reasonableness of
acoourling estimates and relafed disclesires mace by management,

»  Conclude on he appropriateness of management's use of the going concem basis of
acoounting and, based on the audit svidence oblaimed, whelher a matoral uncortainty
exists related fo events or conditions that may cast significant doubl an the Company's
ability fo conlinue a5 a going concermn. if we conclude that a malerial uncertainty exisis,
we are required to draw attenfion i our auditor's repart fo the related disclosures in the
fimancial statements or, f such disclosures ara inadequale, o modify our opinion. Our
conclusions are based on the auwdit evidence oblained up o the date of owr auditor's
report, However, fulure evenls or condilions may cause the Company lo cease o
conlinue as & gong Concenm.

= Evaiuale he overall presanialion, sirucfura and content of the knancial slalemants
including the presented information a3 well as whether the fnancial slalements capluras
the underlying fransaclions and evenls in a manner thal leads fo their fair presenlalion,

Wa communicate with those charped with governance regarding, among oliver maltiers,
the planned scope amnd timirg of the sudit and sigaificant audit findings, ncluding any
signiicant deficiencies in infernal conlrol that we identify during our awdit

I Report on Other Legal and Regulatory Requirements

Report on Informabion Disclosed i the Anrual Report

Management is responsible for the information disclosed in the ahnual reporl, prepared based on
requirements of the Act on Accounting Our opmion an thi financial slatements expressed atove does
net apgly to cther information contasned in the annwal repor

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT



In connection with audit of the financial statemants it is our responsibility to understand the information
disclosed in the annual report and to consider whether such information is not matenally inconsistent
with audited financial slatemants or our knowledge obltained in the audit of the financial slatemants, or
olherwise appears to be materially misstated

Ve considered whether the Compamy's annual report contains information, disclosure of which is
required by the Act on Accounting.

Based on procedures performed during the awdit of financial statements, in our opinicn:

- |nformation disclosed in the annual report prepared for 2021 is consistent with the financial
statements for the relevant year,

- The annual report contains infarmation based on the Act on Accounting.

Additionally, based on cur understanding of the Company and its situation, obtained in the audit af the
financial statemants, we are required to discloze whether material misstatements were identified in the
annual report, which we received prior to the date of issue of this auditer's report. In this regard, there
are no findings which we should dischose.

11 May 2022
Bratislava, Slovak Republhc

Emst & Young Slovakia, spol. 5r.o.
SKAU Licence Mo, 257

IS

A L

Ing. Peter Uram-Hrigo, statubory auditor
UDVA Licence Mo, 995

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT
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PRIHOVOR
GENERALNEHO RIADITELA

Vazené damy, vézeni pani, vézeni akcionari, kolegovia, za-
mestnanci

Hodnotenie roku 2021 treba v zésade hodnotit optikou
pokracujucej celosvetovej pandémie COVID-19. V prvych
Styroch mesiacoch roku sa krajiny Eurdpskej Unie vratane
Slovenska dostali do opétovného tvrdého lockdownu, kto-
ry so sebou priniesol dalSie zvysenie neistoty do celej spo-
lo¢nosti. Po uvolnenf prisnych lockdownovych pravidiel od
madja sa oakéval ndvrat do pokojnejsieho obdobia, ale Upl-
na destrukcia nadnérodnych dodévatelsko-odberatelskych
vztahov pocas zatvarania ekonomik sposobila, Ze po opé-
tovnom restarte sa vsetky suroviny, materidly i energie stali
tazsie dostupné. Tieto skutoc¢nosti predznamenali rychle
zvysovanie cien tychto materidlovo-technickych vstupov,
pricom je predpoklad, Ze cenové ndrasty budu pokracovat
aj v dalSom obdobi.

Napriek tymto objektivnym skuto¢nostiam sa hospo-
darenie Slovenskej Grafie a.s. podarilo udrzat vo velmi
uspokojivych ¢islach. Trzby z predaja vlastnych vyrobkov
a sluzieb dosiahli hodnotu 76 384 759 €, ¢o je 2,1% nérast
oproti roku 2020. Export dosiahol hodnotu 56 731 784 €,
¢o predstavuje 74,3% podiel na celkovych trzbach za vlast-
né vyrobky a sluzby. Ndrast trzieb, ale aj zvysenie podielu
exporty, len potvrdzuje spravnost namixovaného portfélia
nasich zakaznikov. Vietky exportné teritéria nasej spoloc-
nosti su z krajin Eurépskej Unie, ¢o sa v si¢asnej nestabilnej
geopolitickej situdcii v sUvislosti s vojnou na Ukrajine javi
ako existencialna podmienka fungovania spolo¢nosti. Zisk
pred zdanenim dosiahol hodnotu 2 907 027 €, ¢o je jeden
z najlepsdich vysledkov hospodarenia za posledné roky.
Jediny ukazovatel, ktory medziro¢ne vykazal pokles 0 2,9%
je mnozstvo potlacenych ton papiera 75 687. Tento Udaj
v sebe zohladruje viacero vplyvoy, ako je znizovanie plos-
nej hmotnosti pouzivaného papiera, znizovanie stranovych
rozsahov jednotlivych zdkaziek alebo znizovanie tlaceného
nédkladu jednotlivych zdkaziek, ktorych cielom bolo aspor
¢iastocne eliminovat narasty cien papierov v druhom pol-
roku.

Tieto pozitivne ¢isla sme okrem vyssie spomenutych sku-
to¢nosti dosiahli aj pokracujucimi investiciami do dal3ej
automatizacie vyrobnych procesov. Ich vysledkom je zni-

Zenie potreby mnozstva aj tak nedostatkovej kvalifikovanej
pracovnej sily, ako aj energetickej naro¢nosti vyrobného
procesu. Naklady na tieto dva faktory budu vyrazne stUpat
aj v buducich obdobiach a preto im aj nadalej bude veno-
vana velkd pozornost v nasich investi¢nych zameroch.

V roku 2021 sme obhajili vSetky nasledovné certifikdty —
ISO 9001, ISO 14001, 1SO 45001, ISO 27001, 1SO 28000, FSC
certifikdt, znacku EU Ecolabel. Ziskali sme certifikat PEFC,
ktorym rozsirujeme nasu snahu pouzivat papier len z overi-
telnych zdrojov. V roku 2021 sme nainstalovali novy systém
na chladenie priestorov vyuZivajuci odpadové teplo z vyro-
by, ¢o okrem ekonomickych vplyvov bude mat dopad aj na
znizenie dosahovaného mnozstva CO,. Nase Usilie v tychto
procesoch je len potvrdenim nasho dlhodobého ciela byt
pre nasich partnerov stabilnym a reSpektovanym dodéva-
telom nadregionalneho vyznamu.

Slovenska Grafia a.s. v roku 100. vyrocia zaloZenia dosiah-
la pozitivne hospodérske vysledky najma vdaka vysoko
profesiondlnemu pracovnému kolektivu, ktory aj v tazsich
pandemickych obdobiach obstél so ctou. Velkd pozornost
sme venovali ochrane zdravia nasich zamestnancov. Nasim
ciefom bolo v maximalnej moZnej miere chranit vlastnych
zamestnancov pred ochorenim a sucasne zabezpecovat
kontinuitu ¢innosti, aby nebola ohrozena produkcia a do-
davky pre nasich zdkaznikov. Verim, Ze s takto stabilizova-
nou spolo¢nostou mdzeme spolocne Uspesne Celit aj vy-
zvam roku 2022.

LL/0L
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SPRAVA O PODNIKATELSKEJ CINNOSTI
SPOLOCNOSTI

VYVOJ OBCHODU V ROKU 2021

Rok 2021 mdzeme povaZovat z pohladu tlaciarne za Uspes-
ny a tazky. Do histérie sa urcite zapiSe ako rok, v ktorom
padali cenové rekordy komodit na burzach a na energe-
tickom trhu sa diali bezprecedentné zmeny, ktoré vyrazne
ovplyvnili cely dodévatelsko-odberatelsky retazec. Tato
skuto¢nost mala vplyv aj na nasu obchodnt ¢innost v do-
sledku prudkého rastu velkoobchodnych cien komodit, ¢o
sa prejavilo vyraznym nérastom cien papiera, ako aj ostat-
nych polygrafickych materiélov.

Situdciu navyse nadalej komplikovala pandémia koronavi-
rusu. Pocas celého roka sme boli svedkami jej nepredvida-
telného vyvoja a s tym suvisiacich opatreni v krajine — od
prisneho lockdownu na zaciatku, cez takmer Uplné uvol-
nenie, ktoré nam davalo nddej navratu do normalneho Zi-
vOta, aZ po vyrazné zhorsenie na konci roka. Na vietky tieto
zmeny sme museli operativne reagovat a flexibilne sa im
prispdsobovat.

PROGNOZA NA ROK 2022

Ked sme spracovavali plan na rok 2022, tak sa nasa po-
zornost sustredovala na vplyvy, ktoré so sebou prinadsalo
otakéavané post pandemické obdobie. Uvod roka a zvlast
obdobie po zahajeni vojnového konfliktu na Ukrajine nés
stavia pred dalsie skutoc¢nosti, ktoré médzu mat dopad na
hospodarenie Slovenskej Grafie v roku 2022 a daju sa zhr-
nut nasledovne:

- pokracujuce zvysovanie cien elektrickej energie a ply-
nu,

- nedostatok a rastlce ceny zdkladnych materidlovych
vstupov, ceny papiera, farieb, tlacovych platni fixované
na maximalne trojmesacné obdobie,

- zvysovanie inflacie a spomalenie hospodarskeho rastu
v celej Eurépskej Unii,

- tieto vy3sie spomenuté vplyvy mézu mat dopad aj na
dopyt po tlaciarenskych sluzbach,

- neistota ohladom dalSieho vyvoja pandémie COVID-19
v spojeni s pretrvavajucim nedostatkom kvalifikovanej
pracovnej sily moze priniest vyssie naroky na zabezpe-
Cenie plynulého chodu nepretrzitej prevadzky.

FINANCNA SPRAVA ZA ROK 2021

Slovenské Grafia dosiahla za rok 2021 trzby z predaja vlast-
nych vyrobkov a sluzieb 76 384 759 €, ¢o predstavuje me-
dziro¢ny narast o 2,1 percent. Pri tejto produkcii bolo potla-
Cenych 75 687 ton papiera, ¢o je 0 2,9 percent menej ako
v predchdadzajicom roku.

Za uctovné obdobie roku 2021 vykazala spolo¢nost vysle-
dok hospodérenia pred zdanenim 2 907 027 € a po zdane-
ni vo vyske 2 255 304 €, ¢o predstavuje medzirocny narast
zisku po zdaneni o 388,7 percent. Zisk pred Urokmi, dafiami
a odpismi, ukazovatel EBITDA, predstavuje sumu 6,9 mil. €,
¢o je medziro¢né zvysenie o 50,8 percent.

Dosiahnuté ukazovatele spolo¢nosti za rok 2021 potvr-
dzuju spravnost smerovania spoloc¢nosti Slovenska Grafia
a pozitivny dopad realizovanej investi¢nej a obchodnej
stratégie aj v naro¢nej a zlozitej celospolocenskej situacii
v suvislosti s pokracujucimi vinami pandémie COVID-19
spojenymi s uzatvaranim ¢i obmedzovanim obchodnych
prevadzok aj u nasich niektorych zdkaznikov. Ekonomické
vysledky reflektuju velmi dobré produktivne vyuZitie tazis-
kovych tlacovych technolégii, ktoré sa podarilo obchodne
naplnit spolupracou s vyznamnymi renomovanymi ob-
chodnymi partnermi a obhdjit tak opétovne silni poziciu
lidra na trhu.

V sortimentnom ¢lenent trzieb z predaja vlastnych vyrob-
kov a sluZieb pripadalo 22,1 percent celkovej dosiahnutej
produkcie na ¢asopisecku vyrobu, ¢o je 16 856 311 €. Ostat-
né tlacoviny tvorili 77,8 percent s objemom 59 464 200 €.
Predaj casopisov zaznamenal medziro¢ne narast o 8,12
percent, trzby za ostatné tlacoviny medziro¢ne vzrastli
00,5 percent.

Majoritnd cast produkcie bola realizovana pre zahranic-
nych odberatelov. Export za rok 2021 dosiahol 56 731 784 €
(74,3%).

Slovenské Grafia v roku 2021 realizovala investicie do dI-
hodobého hmotného a nehmotného majetku v celkovej
hodnote 2 062 326 €. Jednalo sa najméa o investicie do
zefektivnenia vyrobnych procesov, automatizacie, roboti-
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zacie, znizenia energetickej ndro¢nosti a environmentélnej
z4taze, dopravného a sortirovacieho systému, technické-
ho zhodnotenia strojov a budov, obstarania manipulacnej
techniky, osobnych automobilov a informacnych techno-
logil.

Nékladové uroky, ktoré Slovenskd Grafia zaplatila v roku
2021 za Uvery, predstavuju vysku 250 768 €, ¢o je medzi-
ro¢ny pokles o 4,7 percent. Uroky sa tykaju financovania
investicii a prevadzkovych potrieb. Bankové Uvery medzi-
ro¢ne poklesli o 13,4 percent a dosiahli vysku 14 889 340 €.
Pohladavky z obchodného styku ku koncu decembra 2021
medziro¢ne vzrastli o 19,8 percent na Uroven 3 785 416 €
a zavazky z obchodného styku vzrastli o 16,1 percent na
4 108 835 €. Zasoby sa medzirocne zvysili o 19,7 percent
a dosiahli objem 5839 776 €.

Pandémia COVID-19 ovplyvnila fungovanie mnohych fi-
riem aj krajin, vratane Slovenska, ¢o malo globalny dopad
na celosvetovl ekonomiku a doslo k preruseniu mnohych
hospodarskych a dodavatelskych retazcov. Od 24. februa-
ra 2022 prebieha na Ukrajine vojnovy konflikt. V stvislosti
s tym doslo okrem iného k dopadom na podnikanie na
Ukrajine a v Rusku z dévodu vojny a sankcif, k narastu tr-
hovych cien surovin, paliv a energif a k zvysenej volatilite
menovych kurzov, pricom je tazké odhadnut dalsi vyvoj
trhovych cien a klu¢ovych makroekonomickych ukazova-
telov. Situaciu a jej potencidlne dopady na ¢innost spo-
lo¢nosti, vratane pripadnych vplyvov na jej nepretrzité
pokracovanie v ¢innosti, spolo¢nost priebezne monitoruje
a analyzuje. Na zaklade aktudlne dostupnych informacii sa
domnievame, Ze tento konflikt nema vyznamny vplyv na uc-
tovnu zavierku a vo vztahu k spolo¢nosti neexistuje neistota
v suvislosti s nepretrzitym pokra¢ovanim v ¢innosti.

OBLAST NAKUPU

Mnozstvo spotrebovaného papiera v tonach sa v Sloven-
skej Grafii mierne zniZilo oproti predchadzajicemu rokuy,
a to hlavne z dévodu optimalizacie formatov. Pandémia
COVID-19 ovplyvnila mnozstvo zakaziek naviazanych na
kamenné obchody, ktoré boli pocas roka viackrdt ndtené
zatvorit a prehodnotit svoje aktivity spojené s printovou
komunikaciou v dosledku lockdownu.

Objemy potlaceného papiera prerozdelené podla kvalit ko-
pirovali trend z predchadzajucich rokov. Nadalej previdda
spotreba SC papiera, ktord vyuZivaju hlavne zékaznici na
letdkovu produkciu a vydavatelské domy. Pri LWC kvalite,
ktord pouzivame v prevaznej miere na Specidlne produkty,
sme sice zaznamenali mierny ndrast v porovnan{ s rokom
2020, ale ako bolo vidiet uz koncom roka, zédkaznici mali
tendenciu z dévodu stupajucej ceny papiera prehodnoco-
vat moznosti optimalizécie znizovanim kvality pouZitého
papiera. Zdkaznikmi predpisany a dodany ,vlastny papier”
sa tiez vyraznejsie nezmenil v porovnani s predchadzaju-
cim rokom.

Medzi priority nasej spolo¢nosti patri odhodlanie pokraco-
vat v trende z predchadzajucich rokov byt viac ekologicky.
V priebehu roka 2021 sa ndm podarilo ziskat certifikit PEFC,
¢im sme rozsfrili nase moznosti ndkupu certifikovanych
papierov. Dufame, Ze tento krok ocenia nasi stéli i novi za-
kaznici a budu uprednostiiovat produkty vyrobené z obno-
vitelnych zdrojov pri dodrziavani najvyssich ekologickych
Standardov.

Zaciatkom roka 2021 mierne pokracoval pokles cien za gra-
fické papiere. Dodévatelia v dosledku trhovych prepadov
sposobenych pokracujucou pandémiou COVID-19 nadalej
bojovali o priazeri odberatelov prostrednictvom poskyto-
vania akciovych a zlavnenych cien. Situécia sa zacala upo-
kojovat a stabilizovat az v druhom kvartdli, ked' sa ceny
ustdlili. Velky zlom v cendch nastal v druhej polovici roku
2021 spojeny s uvolfiovanim protipandemickych opatreni.
Postupne vietci nasi dodavatelia ozndmili nutnost vyrazne
navysit predajné ceny. Takyto prudky nérast v ramci roka,
lepsie povedané,zo dna na den” sme za posledné roky este
nikdy nezaznamenali. Kym sa ndm a nasim zékaznikom po-
darilo nastavit sa na vyssie ceny, uz sme boli konfrontovani
dalsfm narastom na posledny kvartél v roku. Tieto ceny, kto-
ré uz boli na rekordnych hodnotéach, nedosiahli este svoje
maximum. Dal3f vplyv na nérast cien papiera koncom roka
vznikol aj v désledku narastu cien energif, ¢o dodavatelia
papiera premietli do ceny formou energetického priplat-
ku. Nepriaznivy vyvoj cien papiera mal za nasledok, ze sme
ku koncu roka nakupovali niektoré druhy papiera aj o 60%
drahsie, ako na zaciatku roka. V najblizsom obdobi stale
predpokladdme pokracujuci trend ndrastu cien. Dopady



tohto trendu na nds budu ovplyvnené aj schopnostou a
moznostou nasich odberatelov uvedeny nérast cien papie-
ra akceptovat a absorbovat. Popri pandémii bol papieren-
sky priemysel v roku 2021 do¢asne ochromeny aj poziarom
v jednej znajvacsich fabrik dodavatela chemikalif, o docas-
ne spdsobilo kolisajucu kvalitu v doddvanych papieroch.

Ceny ostatnych dolezitych vstupnych surovin ako farby,
platne, silikon a dreveny material tieZ neboli stabilné. Vie-
obecny nedostatok vstupnych surovin spolu s narastom
cien nam sposoboval problémy v plynulosti vyroby. Na-
priek negativnym dopadom na financie, sme museli prijat
opatrenia a vo vacsej miere zvysit skladové zasoby, aby sme
dokazali dIhsie a lepsie odolat vykyvom v dodavatelskych
retazcoch.

Aj v roku 2021 sme museli vynaloZit velké Usilie na plynulé
zabezpecenie vyroby s dostato¢nym mnoZstvom materi-
alu v spravnej kvalite. Viysoké pracovné nasadenie nasich
zamestnancov v spolupraci s centralnym nakupom napo-
mohlo pri riesenf logistickych vyziev spojenych s nedostat-
kom materidlovych zdrojov a nérastom ich cien na trhu.
Situacia je aj nadalej velmi napéaté, dodavatelsko-odbera-
telské vztahy napriek snahe poskytnut maximum nefungu-
ju (aj zdovodu nedostatku surovin) tak ako predtym. Dalsie
vyhliadky na rok 2022 nie su z dévodu geopolitickej sta-
bility priaznivé, ale verime, Ze nadim vysokym nasadenim
a odhodlanim dokazeme uspokojit naroky a poziadavky
nasich zakaznikov.

CIELE VYROBNEHO USEKU SA SPLNILI AJ NAPRIEK
PRETRVAVAJUCEJ PANDEMII COVID-19

Naplhanie vyrobného planu pokracovalo kontinudlne v
roku 2021 bez ohladu na pretrvavajucu pandémiu. Napriek
vietkym taZzkostiam spdsobenych najma persondlnymi
vypadkami v suvislosti s COVID-19, vyrobny Usek dokazal
zabezpecit nepretrzity chod vyroby. Opatrenia, ktoré boli
v spolo¢nosti nastavené, umoznili eliminovat negativne
dopady vypadku persondlu a v pripade potreby reorgani-
zovat zlozenie osadok a vyuzivat externé pracovné zdroje.
Vdaka vysokému pracovnému nasadeniu a discipline na-
sich pracovnikov sa podarilo vietky hlavné ciele vyrobnych
oddeleni splnit.

TRI PILIERE VYROBNEHO PROGRAMU V SG - Pre Press,
Press a Post Press

Oddelenie pripravy vyroby - Pre Press, sa tiez muselo vy-
sporiadat s naro¢nou personalnou situaciou, ktora suvisela
s pandémiou COVID-19. V druhom polroku zahdjeny pro-
jekt modernizacie osvitovej jednotky CTP |. a vyvolavacieho
zariadenia spolu s automatickym dierovanim a triedenim
tlacovych platni pre harkovy ofset ndm umoznil podstatne
zvysit objem vyroby spracovanych stran a tlacovych plat-
ni pri zachovani rovnakého poctu pracovnikov na tomto
oddeleni. Tento naro¢ny investi¢ny projekt sa realizoval
sibezne s operativnymi vyrobnymi Ulohami suvisiacimi
s plnenim ekonomického planu. Bolo spracovanych pol
miliéna stran, ¢o je o 15% viac ako v roku 2020. Tento po-
zitivny trend sa odzrkadlil aj v mnozstve vyrobenych plat-
ni. Dodlo k vyraznému navyseniu produkcie a v roku 2021
sme dosiahli aj rekordny pocet vyrobenych tlac¢ovych plat-
ni 103 500, ¢o je navysenie o 13%. Efektivnejsim riadenim
vsetkych procesov na oddeleni pripravy vyroby a kvality sa
podarilo dosiahnut pozitivne vysledky. Stc¢astou reorgani-
zacie systému bola aj novelizacia vietkych technologicko-
pracovnych postupov a organizacnych smernic vo vyrobe.
Podarilo sa ndm udrzat pozitivny trend v zniZzovani poctu
reklaméacii a nepodarkov a dosiahnut tak druhu najlepsiu
hodnotu za poslednych 15 rokov.

Oddelenie tlace - Press, v obdobi vrcholiacej pandémie
COVID-19 sa prejavila vysokéd profesionalita a nasadenie
pri zabezpecovani persondinych kapacit. Multifunkénost
odborného persondlu tlaciarov a obsluhy ndm umozni-
la efektivne preskupovat zamestnancov na rézne tlacové
technolégie podla momentélneho naplnenia a vyuzitia ka-
pacit, ¢im sa dosiahlo splnenie vietkych vyrobnych uloh.
Vdaka tymto operativnym zmendm sa ndm podarilo zvysit
produktivitu prace a udrzat nepretrzitu prevadzku strate-
gickych kapacit rota¢ného ofsetu v spolo¢nosti. Ukoncenie
projektu robotizacie dokoncovacich liniek za rotacnymi
strojmi sa naplno prejavilo v roku 2021 Usporou poctu od-
pracovanych hodin pomocného persondlu pri vyklada-
ni produkcie polotovarov a hotovych vyrobkov az o 50%
v porovnani s rokom 2020 s pozitivnym dopadom na zniZe-
nie persondlnych nakladov a sluZieb, ako aj zlepsenie orga-
nizécie prace pri vypadkoch pocas pandémie. Po zlepsenf
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vyvoja pandémie predovsetkym v 2. a 3. Stvrtroku 2021
sa vyraznejsie ozivila obchodné cinnost nasich klientov
s dopadom na maximalne naplnenie nasich disponibilnych
kapacit. Postupné skracovanie technologickych ¢asov na
pripravach tlacovych strojov a zvySovanie vykonov nam
umoznilo Uspesné plnenie planu vdaka vy3sej produktivite.
Viyznamnym negativnym javom tohto obdobia viak zostala
komplikacia zabezpecit stopercentnU Ucast zahrani¢nych
odbornych technikov na ro¢nych preventivnych opravach
z dévodu réznych domécich ako aj zahrani¢nych legislativ-
nych nariadenfi v suvislosti s pandémiou COVID-19.

Preto vznikali operativne akéné plany ro¢nych oprav, ktoré
sme aj vdaka flexibilite v zmene terminov zabezpecovali vo
vacsej miere ako v minulom roku pomocou internych per-
sonalnych kapacit. KI&dli sme neustély déraz na zlepsova-
nie organizacie zabezpelovania pravidelnych tyzdennych
udrzieb v rdamci Slovenskej Grafie. Aktivna ¢innost veducich
pracovnikov vyroby a technického servisu mala priamy
vplyv na udrzanie vybornej kondicie strategickych tlaco-
vych kapacit v spolo¢nosti. Nielen zvySovanie vykonov, ale
aj samotna kvalita produkcie sa odzrkadlila na celkovom
hodnoteni vysledkov ro¢ného pldnu na tomto oddelenf.
Rok 2021 bol rokom s najlepsim kvalitativnym meratelnym
skore farebnosti vytlackoy, ktoré ndm potvrdzovali priebez-
ne tri nezavislé softvéry na vyhodnocovanie nasho color
manaZmentu na vietkych tlacovych strojoch, ¢o bolo ove-
rené aj certifikovanymi externymi auditormi.

Oddelenie dokoncujlceho spracovania - Post Press, bolo
tiez pod znac¢nym tlakom prebiehajicej pandémie, predo-
vietkym na zaciatku a v zavere roka 2021.V tomto roku bolo
produktov zositych technoldgiou V1 menej, aviak bolo
zrealizovanych o 15% viac zédkaziek v dokoncujucom spra-
covani. Zaroven bol pozitivny trend vo vyrobe naro¢nych
produkcif, ktoré boli realizované lepenou technoldgiou V2
a finalizaciou produktov balenim do félie a nésledne aj do
papierovych krabic. Sibezne s touto vyrobou sme pripra-
vovali pre strategického klienta environmentalny projekt,
ktory by mal nahradit v roku 2022 a 2023 terajsie balenie
do félie balenim jednotlivych vyrobkov do papierovych
obalov. V roku 2021 sme Uspesne vyuzivali kontrolny sys-
tém evidencie kniharskych harkov, ktory ndm umoznil bez-
chybnu kompletizaciu vézieb V1 a V2. LepSou organizaciou

a pldnovanim vyrobnych kapacit vo vikendovych zmenach
sme dosiahli rovnako ako v oddelenf tlace zniZzenie poctu
odpracovanych hodin pomocného persondlu oproti roku
2020. V ciselnom vyjadreni to predstavuje pokles o 14%.
Veduci pracovnici tohto oddelenia sa osobne podiefali na
kontrolnych ¢innostiach, ktoré prevzali z oddelenia kvality
a tak do bodky naplnili viziu vyrobného uUseku v projekte
,Stihla vyroba” zahajenu este v roku 2020. V dalsom obdo-
bi bude rozhodujuce pre zvysenie produktivity maximalne
vyuzitinformacné a komunikacné technolégie z vyrobnych
zariadeni pomocou on-line zberu dat v prospech odstrario-
vania neproduktivnych hodin. Doplnenie automatiza¢nych
prvkov pri procesoch pripravy polotovarov z harkového
ofsetu a finalizacii hotovych vyrobkov pri ich kompletizacii
bude mat este pozitivnejsi dopad na efektivitu prace v do-
kon¢ovacom spracovani v nasledujicom obdobi.

DALSIE SMEROVANIE A CIELE VYROBNEHO
PROGRAMU PRE ROK 2022

Vyznamnym vplyvom pre udrZanie konkurencieschopnos-
ti na polygrafickom trhu bude osvojenie si informacnych
technolégif a ich postupné zavadzanie do praxe.

K pripravovanym zmendm patri inovacia dochddzkového
systému a on-line porovnavania planu so skuto¢nostou na
vietkych vyrobnych zariadeniach. Tymto spésobom mé-
Zeme lepsie a objektivnejsie prijimat systémové zmeny na
vyrobnych a nevyrobnych oddeleniach.

Hlavnym ciefom vyrobného Useku v roku 2022 bude aj
nadalej neustale objavovat rezervy v produktivite prace,
v technologickych postupoch, pri zvySovani Urovne kvali-
ty tlacenej produkcie a dosiahnut maximalnu spokojnost
véetkych klientov Slovenskej Grafie a.s. Toto bude ziklad
celého Uspechu pre tvorbu strategického strednodobého
pldnovania obnovy technologickych zariadeni v proce-
se spracovania zékaznickych dat, tlate a dokoncovacieho
spracovania.

Je potrebné modernizovat technoldgiu harkového ofsetu
v podobe 8-farebného tlacového stroja s lakom, ktory ndm
umozni znizit zatazenie odborného persondlu a navysit
disponibilnt kapacitu v tejto technoldgii. Zéroven bude



nutné posilnit produkciu lepenej vazby V2 vymenou te-
rajsej linky za vykonnejsiu a efektivnejsiu technologiu pre
potreby ndsho strategického klienta.

V roku 2022 by sme sa chceli zamerat na prehlbenie spo-
luprace vyrobného a technického Useku spolo¢nosti s cie-
lom efektivnejsie analyzovat a vyhodnocovat definované
zavady v IS Palstat na vyrobnych kapacitach, o napoméze
zlepsit planovanie a logistiku dodavok nédhradnych dielov k
poZadovanym terminom.

ZIVOTNE PROSTREDIE

Ochrana zivotného prostredia je doélezitou sucastou na-
sich aktivit. Uvedomujeme si doleZitost Cistého Zivotného
prostredia pre zdravie ludi. Od roku 2011 mame zavede-
ny systém environmentalneho manazérstva podla normy
ISO 14001:2015. Dodrziavanie pravnych predpisov v oblasti
Zivotného prostredia je pre nds samozrejmostou.

Slovenska Grafia vyvija aj aktivity nad rdmec povinnosti da-
nych pravnymi predpismi. Nase produkty su certifikované
eurdpskou znackou EU Ecolabel, ¢o znamena, ze nase vy-
robky a tieZ proces ich vyroby nemaju negativny vplyv na
Zivotné prostredie. TieZ mame zavedeny systém FSC (Forest
Stewardship Coucil) a v minulom roku sme zaviedli systém
PEFC (Programme for the Endorsement of Forest Certifica-
tion), ktorym sme sa zaviazali pouzivat papier z lesov, kde
sa hospodari trvalo udrzatelnym spdsobom.

Taktiez sme sa zapojili v spolupraci s nasim velkym nadna-
rodnym odberatelom do programu ,Engage-to-Reduce”’,
v rdmci ktorého uz $est rokov vyplhame dotaznik CDP Sup-
ply Chain (najvacsi globdlny dotaznikovy systém v oblasti
ochrany zivotného prostredia). V dotazniku reportujeme
nase aktivity v oblasti znizovania sklenfkovych plynov.

V minulom roku prijal manazment spolo¢nosti strategické
rozhodnutie ohladom instalacie lokdlneho zdroja elektric-
kej energie — instalaciu fotovoltaickych ¢lankov na strechu
vyrobnej haly.

TaktieZ rozhodol o instalacii absorb¢ného chladiaceho stro-
ja, ktory bude vyuzivat odpadové teplo z vyroby na chlade-
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nie vyrobnych priestorov a tieZ prijal rozhodnutie ohladom
instaldcie malej Cistiarne odpadovych vod na precistovanie
odpadovej vody z vyroby.

Celkovy vyvoj produkcie sklenikovych plynov v Slovenskej
Grafii ass. je uvedeny na obrdzku ¢ 1. Najvyznamnejsim
opatrenim na znizovanie sklenikovych plynov bolo rozhod-
nutie nakupovat elektrick energiu z obnovitelnych zdro-
jov (vodn3, veterng, soldrna energia). Daléim vyznamnym
opatrenim bola modernizacia tepelného hospodarstva, pri
ktorej sme zacali vyuzivat odpadové teplo z vyroby. Mierny
narast produkcie sklenikovych plynov v roku 2018 suvisi
s ndkupom a sprevadzkovanim nového rotacného ofseto-
vého stroja. Opdtovny mierny pokles v roku 2019 a 2020
sUvisi s nizsim vyuzivanim ofsetového rota¢ného stroja Po-
lyman a jeho vyradenim v roku 2020.

INFORMACNE TECHNOLOGIE

Rok 2021 bol pre oblast IT poznamenany pokracujicou
pandémiou. Aplikcia vietkych aktudlne platnych a po-
trebnych opatreni proti COVID-19 nadalej udrziavala trend
prace z domu (home office) pri viacerych vybranych pra-
covnych pozicidch v administrative. Pre oddelenie IT to
znamenalo postupné doplnenie firrmného hardvéru pre
daldich zamestnancov, aby sa nemuseli na zariadeniach
striedat a aby nemuseli vyuzivat svoje sukromné zariade-
nia pri praci z domu. Aj ked mnoho zamestnancov uz malo
prax vo vyuzivani internej ¢i externej online komunikacie

L1/91
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z minulosti, spolo¢nost sa rozhodla rozsirit povedomie
o réznych sluzbach Microsoft 365 aj prostrednictvom adap-
ta¢nych online video workshopov, a to hlavne na tému
online spolupréace - video stretnuti a prace s online doku-
mentmi v sluzbdch OneDrive a Teams. V oblasti vzdeldva-
nia spolo¢nost pokrac¢ovala aj v projekte testov zo znalostf
internej legislativy, ale aj v projekte vzdeldvania pred ky-
ber-hrozbami s pomocou platformy,Kaspersky Automated
Security Awareness”. Vzdelavanie bolo zamerané hlavne na
pracu online s prehliada¢mi a emailom, ale aj na spravne
pouzivanie hesiel a chytrych telefénov.

Pocas roka sa riesili aj rozne mensie projekty v rdmci infor-
macnych systémov spolo¢nosti, ale aj projekty, v ktorych IT
malo hlavne podpornu ulohu, ako napriklad zabezpecenie
prechodovych bran pre manipula¢né voziky a pilotny pro-
jekt sledovania ich efektivneho vyuzitia.

Spolo¢nosti sa podarilo s oboma internetovymi poskytova-
telmi, Telekom a Orange, vyjednat zdvojndsobenie preno-
sovej kapacity liniek pri zachovani aktudlnych cenovych re-
l&cif. V septembri spolo¢nost opat Uspesne obhajila okrem
inych aj certifikdt 1SO 27001:2013 Systémy manazérstva
informacnej bezpecnosti. Zacala sa aj priprava IT projektov
pre dalsfrok, a to vymena zariadenf pre sietovi bezpecnost
a vymena a rozsirenie dochadzkového systému, ktorych re-
alizacia prebehne v roku 2022.

V roku 2021 sa riesilo aj viacero projektov z cyklu pravidel-
nej udrzby, obmeny a vylepienia, ako napriklad vymena
priméarneho diskového pola pre platformu VMware spolu s
tromi serverovymi hostami, vymena primarneho zélozného
zdroja elektrickej energie pre serveroviiu, renovdcia tohto
vymeneného zélozného zdroja pre potreby zéloznej serve-
rovne, vymena nahravacich zariadeni pre kamerovy systém,
aktualizacia klapkovej Ustredne (softvérova aj hardvérova) s
cielom umoznit VOIP komunikaciu ¢i uz prostrednictvom
IP klapkovych zariadenf alebo na spristupnenie klapky z po-
¢itaca, notebooku ¢i mobilného telefonu.

Vdaka realizécii vsetkych udrzbovych a aktualiza¢nych pro-
jektov spolo¢nost vstupuje do nasledujuceho roka pripra-
vena realizovat dalsie inova¢né poziadavky.

ZAMESTNANECKA POLITIKA

Priemerny eviden¢ny prepocitany pocet zamestnancov
v kalendarnom roku 2021 bol 384 zamestnancov, ¢o pred-
stavovalo zvysenie oproti roku 2020 0 7 zamestnancov.

Spolo¢nost k 31.12.2021 zamestnavala v pracovnom po-
mere 380 zamestnancov (medziro¢né znizenie o 10 za-
mestnancov, tj. 0 2,6% menej ako v roku 2020). Z celkového
eviden¢ného poctu zamestnancov 380 bolo 89 technicko-
hospodarskych zamestnancov (TH) a 291 zamestnancov
robotnickej kategdrie (R). Ro¢na miera fluktuacie zamest-
nancov bola na drovni 14,3%, vystupy zamestnancov boli
prevazne v kategorii R. V roku 2021 sa celkovy pocet vy-
stUpenych zamestnancov oproti roku 2020 zniZil o 20 za-
mestnancov.

Mzdova politika spolo¢nosti zamerana na systém riadenia
pracovného vykonu bola uplatfiovana aj v roku 2021. Indi-
vidudlne pracovné vykony zamestnancov Uzko previazané
na zavedeny systém odmenovania nadalej priamo zain-
teresovavali zamestnancov na plneni cielov spolo¢nosti,
ako aj na ich vlastnom osobnostnom rozvoji. V dosledku
navysenia zakladnych tarifnych miezd a zrealizovaného
celoplosného individudlneho navysenia miezd zamestnan-
cov bol oproti roku 2020 zaznamenany narast mzdovych
nakladov medziro¢ne o 12,6%.

Systém socialnej politiky a starostlivosti o zamestnancov
povazovala spolo¢nost v roku 2021 za doleZity nastroj
rozvoja ludskych zdrojov. Poskytovanim nadstandardnych
vyhod dohodnutych v kolektivnej zmluve sa spolo¢nost
snazila vytvarat pre zamestnancov optimalne pracovné
podmienky a zvysovat ich spokojnost a stabilizaciu.

Vyznamnym nastrojom rozvoja ludskych zdrojov v spolo¢nosti
v roku 2021 bolo vzdeldvanie zamestnancov. Spolo¢nost kla-
dla déraz na vzdeldvanie zamestnancov v sulade s potrebami
jej rozvoja. Vzdeldvanie zamestnancov TH kategdrie bolo
smerované na odbornu pripravu prevazne formou online
vzdeldvacich Skoleni a seminarov. Vzdeldvanie zamestnan-
cov kategodrie R bolo aj v roku 2021 zamerané na ziskanie
a udrzanie opravneni na vykondvanie ¢innosti a obsluhu



vybranych technickych zariadenf v stlade s platnou legisla-
tivou. Pocas roku 2021 bola zamestnanecka politika nadalej
ovplyviiovana pretrvavajucim pandemickym ochorenim
COVID-19. Spoloc¢nost ako jedno z opatreni na zabranenie
Sirenia ochorenia COVID-19 aj v roku 2021 umoznovala

Struktdra zamestnancov podla pohlavia
k poslednému dnu kalendarneho roka 2020

pre zamestnancov, ktorych pracovna néapln to dovolovala,
pracovat zdomu v reZzime home office, aby sa dosiahla ma-
ximalne mozZna miera bezpenosti zamestnancov.

Struktra zamestnancov podla pohlavia
k poslednému dnu kalendérneho roka 2021

27 %
73 % 73 %

® muzi @zeny ® muzi @Zzeny

— —

Struktira zamestnancov podla vzdelania Struktura zamestnancov podla vzdelania

k poslednému dru kalendarneho roka 2020 k poslednému dnu kalendérneho roka 2021

10 % 11 % 12 % 12%

[ { ] ® @
45 % 44 %

......................... . '

34%

@ vysokosdkolské / @ Uplne stredné / @ stredné / ® zakladné

@ vysokoskolské / @ Uplne stredné / @ stredné / @ zakladné
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CONTROLLING

Pozitivny vyvoj v naplfiani hlavnych ukazovatelov spolo¢-
nosti Slovenskd Grafia a.s. pokracoval aj v roku 2021. Z po-
hladu controllingu hodnotime tento rok ako Uspesny ale
zaroven velmi naro¢ny. Napriek zloZitej situacii v suvislosti
s pokracujucou pandémiou si spolo¢nost opat obhdjila
poziciu lidra na trhu, ¢o potvrdzuje plnenie kvantitativnych
ukazovatelov vo vyrobe tovaru a realizovanej Cistej vyro-
be. Dosiahnuté vysledky v tomto turbulentnom obdobi
deklaruju vysoku profesionalitu riadenia, ktord v spojeni
s kvalitnymi ludskymi zdrojmi a modernym informac¢nym
a technologickym vybavenim je zérukou dalsieho rastu a
rozvoja spolo¢nosti.

TaZiskovou naplriou controllingového riadenia v roku 2021
bola tvorba, spracovanie a vyuzivanie informacnej zéklad-
ne, ako aj poskytovanie komplexnych informacii, analyz
a podkladov, ktoré su nevyhnutnym ndstrojom pri roz-
hodovani manazérov v oblastiach dalsieho strategického
smerovania spolo¢nosti.

Dalsou délezitou sucastou controllingového riadenia osta-
va hodnotenie efektivity a rentability realizovanej produk-
cie ako podkladu pre potvrdenie, pripadne nasmerovanie
optimalnej obchodnej stratégie a cenotvorby. Tvorba pod-
nikatelského planu v controllingovom riadeni je zamerana
na stanovenie a rozpis kvantitativnych ukazovatelov v sula-
de so strategickymi cielmi spolo¢nosti pre dalsie obdobie.
Neistd situdcia na trhu v slvislosti s rusko-ukrajinskym
vojnovym konfliktom a zaroverni pokracujica pandémia
COVID-19 v nasledujucom obdobi vyZaduje zvysené poZia-
davky na monitorovanie, analyzu a spracovanie informacif
ako aj tvorbu navrhov rieseni s cieflom minimalizovat nega-
tivny dopad na spolo¢nost Slovenskd Grafia a.s.



Ing. Rudolf Rosskopf
podpredseda predstavenstva
generalny riaditel

Mgr. René Sido
¢len predstavenstva
obchodny riaditel

Ing. Peter Kosik
¢len predstavenstva
vyrobny riaditel

PhDr. Silver Luco, PhD.
poradca predstavenstva
ekonomicky riaditel
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Ernyt & Young Slovakéa, spol sro,  Tel: =421 Z 3333 9111

Fifuova % .00
B11 0 Brajeslava

Slorraroski fegrablike

Sprava nezavislého auditora

Akcionarom, dozorme) rade a predstavenstvu spalotnost Slovenska Grafia a.s.;
Sprava z auditu oétovnej ravierky
Nizor

Uskutotnili sma audit Gélovnej zdvierky spoloénosti Slovenskd Grafia a.s. [ Spoloénost™), klord
ohsahuje sivahu k 31, decembru 2021, vykaz ziskov a strat za rok kondiaci sa k uvedenému datumu,
a8 poznamiky, kord obsahupd sohm vyznamngch eitovngeh zasad a uétovnych maldd.

Podfa nasho nazoru, priokend Oitovnd zavierka poskyluje pravdivy a verny obraz finantnej siludcie
Spolodnost k 31, decembru 2021 a vysledku jej hospodarenia za ok kondiaci sa k uvedendmu datumu
podla zdkona & 43102002 Zz odflovniclve wznenl neskorfich predpisov (dalej len zakon
o Ulovnictve®).

Ziklad pre ndzor

Audil sme vykonali podfa medzingrodnych auditorskych Atandardov (Intermnational Standards on
Auditing, J5A5"). Nasa zodpovednost podia tychto tandardov je uvedena v odseku Zodpovednost
auditora za audit Odtovne) Zavierky. Cud Spolodnosti sme nezévisll podfa ustanoveni zakona &. 42312015
o Satutarnom audile @ o zment a doplneni zAkona & 43172002 £ z. o Oétovnichve v zneni neskoriich
predpisow {dalej len zakon o Statutamaom acdite”) tykajicich sa etiky, vratane Etického kédexu auditora,
relevantnych pre nas audil Odtowne) zdvierky a sphnili sme &) ostalné poiadavky tichto ustanoven|
tykagicich sa ebiky, Sme presvedéen|, 2e audiiorske gdkazy, kioré sma zizkall, poskylujl dostalodny a
vhodny zaklad pre na% nazor.

Zodpovednost Statuldrmeho orgdny a osdb poverenjch spravovanim za 0ol zdwierky

Siatutdrny organ jo zodpovedny za zoslavenia tejio Udiovne) zavierky tak, aby poskytovala pravdivy
avermny obraz podla zakona o O8ovnicive a za e internd kontroly, ktoré povaluje za potrebné na
zostavenie (&tovne] zavierky, ktord neobsahuje wyznamné nespravnosti, & uf v dosledku podvodu
alebo chyby,

Pri zostavovani Oftovne| zavierky je Statutarmy orgén zodpovedny za zhodnotenie schopnost
Spolofnosti nepretrdite pokradoval vo swoje] dimnost, za opisanie skutodnosti tykajucich sa
nepretriitého pokralovania v finnost, ak je to potrebné, a za poudibe predpokladu nepretditého
pokradovania v dinnosti v détovnictee, ibaze by mal v Gmysle Spolotnost ziikvidovat alebo ukonZd jej
dinnast, aleba by namal inl realistickd moZnost neé lak urobif.

Osoby poverena spravovanim s zodpovedné za dohfad nad procesom finanéného vykaznictva
Spoloinost.

Zodpovednost audifora za audit octovne) zdwerky

Matou zodpovednostou je ziskal primerané uistenie, & Oflowvnd zévierka ako celok necbsahuje
viznamne nespravnosti, & u@ v dasledku podvodu alebo chyby, a wydal sprave auditora, vratane
nazoru. Primerané uisienia je uistenia vysokeého stupha, ale nie je zdrukou tohe, e audit vykonany
podia 1SAs vidy odhall venamne nesprawnosh, ak také existujl. Mespravnosti mbdu venikndt v
désledku podvodu alebo chyby a za vwznaming sa povatuju viedy, ak by sa dalo oddvodnens otakdvarl,

S ren i idapiny Ereal & Togrs) Clefe | asned
Kt b Young Fiowskia, spes. . B0 T DA GEN. dseband ¢ COCaBorn nagabe Ckrraete Lo Boaaiom L oot Sre wioho fuse FTO040D & v o st ore
T ST ) b e ) deal o pand & AT
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Ze jednotiive alebo v sdhrng by mohli ovplyvnit’ ekonomicke rozhodnutia poudivatelfov, uskutodnend na
zaklade tejto Odtovne| zawerky,

W oramci auditu uskutodnendho podla ISAs, polas celého auditu uplatfiujems odbomy Gsudok
a zachovavame profesionalny skepticizmus, Okrem teho!

# [Identifikujerne a posudzujeme rizikd vyznamnej nespravnosti Gétovnej zavierky, & ud
W dasledku podvodu alebo chyby, navrhujeme a uskutobhujeme avdilorské postupy reagujice
na tieto rizika a ziskavame auditorskd dokazy, ktord s0 dostatoéné a vhodné na poskytnutie
Zakladu pre nas nazor, Rizike neodnalenia vyznamnej nespravnost v désledky podvodu je
vy &die ako foto rizike v dosiedku chyby, preto?e podvod mide zahinal @jnd dohodu, faisavanie,
Umyselne vynechanie, nepravdivé vyhldsenie alebo obidenie intemnej kontroly,

»  Oboznamujeme sa s intermfmi kontrolami refevaningmi pre audit, aby sme mohll navrhndl
auditorské postupy vhodné za danych okelnostl, ale nie za déelom vyjadrenia ndzoru na
efektivnost intermirch kentrol Spoloénost,

» Hodnotime vhodnost pouZitych Olovnych zasad a GEtovnych metdd a primeranost détovigch
odhadov a uvedenie s nimi sdvisiacich informacii, uskutognens statutarnym arganom.

= Fobime zaver olom, & Statutdmy organ vhodne v Gftovnictve poudiva  predpakiad
nepretrditéhe pokradovania v Sinnosti 3 na zdklade ziskanych auditorskych dikazov zaver
o tom, & ewsiuje vyznamna neisbota v sivislosti s vdalostami alebo okolnostami, kboré by mahli
wiznamne spochybnd schopnost Spolodnosti nepretrXite pokradoval v Sinnost, Ak dospejeme
K zéwery, 2e vyznamnd neistola exishuje, sme povinnl upozomitl v nase] sprave auditora na
sivisizce informacie uvedend v Gilovne] zavierke alebo, ak s0 tielo informacie nedostatoéng,
medifikoval nds nazor. Nade zavery vychadzaji z auditorskych dbkazaov ziskanych do datumu
vydania nade] sprivy avditora Budice uwdalost alebo okolnosti wiak mbiu spésobit, ie
spalotnost prestane pokradoval v nepretrite) &innost,

* Hodnotime celkovl prezentaciu, Struktinu a cbsah Gétovne] zavierky vidtane informacii v nej
uvedenych, ako aj o, & GStovnd zavierka zachyldva uwskutodnend transakcie a udalost
spdecbom, kiory vedie K ich vernému zobrazaniu,

S oscbami  poverenymi  spravovanim  komunikujeme okrem  ného o pldnovanom rozsahu
a harmonograme auditu a o vwznamnych zisteniach auditu, vratane vietkych vwwenamnych nedostalkow
infernej kontroly, ktoreé poéas nasho suditu Zistime.

Sprava k daldim podiadavkam rakonov a inych pravnych predpisov
Spriva k informdcidm, kiord sa wvddzall vo virodne] sprave

Statutdrmy organ je zodpovedny za informacie uvedenéd vo vjrofnej sprave, zostavenej podla
pofiadaviek zakena o OCtovnicive. Nas vyidie uvedeny nazor na Oélovnd zavierku sa nevztahuje na ind
informacie vo vyrodnge| sprave,

WV ostislosti s auditomn Oflovne] zavierky @ nasou zodpovednosiou obaznamenie 53 5 informaciami
uvedenymi vo virodne| sprave a postdenie, & bieto informacie nie sd vo viznammom nesdlade
s auditovanou ddtovnow zévierkou alebo nasimi poznatkami, klord sme ziskali polas audilu Gctovne]
ravierky, alebo sa inak zdaji byt vyznamne nespravne,

Wyrodnl spravu sme ku diu vydania sprawy auditora z auditu 02tovne| zévierky nemali k dispozicii

Kad ziskame wyroénd spravu, posddime, & wirodnd sprava Spolodnost absabuje informacie, ktorjch
uvedenie vyladuje zdkon o Odlovnictve, a na zaklade prac vykonanych potas auditu Gétovnej zavierky,
wyladrime nazos, &

- informiacie uvedend vo vyroénej sprave Zostavens) za rok 2021 50 v silade s GElovnou zavierkou za
dany rok,
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- yyrotna sprava obsahuje informacie podliia zakona o Odtovnictve,

Okrem toho uvediems, & sme zistii vwwznamné nesprawnost vo vwrodne] sprive na zaklade nasich
poznatkoy o Bltovnej jednotke a situacii v nej, kioré sme ziskali pofas auditu dftovne] zavierky.

25. marca 2022
Bratislava, Slovensks republika

Emzt & Young Skovakia, spol. 8 r.o.
Licencia SKAL &, 257

N

O

Ing. Peter Uram-Hrifo, 3tatutarny auditor
Licencia LIDVA &, 996
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ZOSTAVENA K 31.12.2021
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podnizatedov v podvognom Ottownictve

zostavend k 31 .12 . 20 2 1

Ciseiné Gdaje sa zarcvnivajl vprave, sstatng Gdaje sa piu zfava. Novyplnond riadky sa ponechévall prizdm,
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POZNAMKY K UCTOVNEJ ZAVIERKE
ZOSTAVENEJ K 31. DECEMBRU 2021




[PoznamiyUéPOD3-01 | o[ 2 0 2 o 3 6 3 6 5 3] o[3 1 3 2 1 4 7 0]
Slovensks Grafia as.

1. POPIS SPOLOCNOST]

Spolednosl Slovenskd Grafa a5, (daley len spolednosi™) je akeiovd spolobnost, kiork bola zaladend a do Dbehodniho registra bala
zaplsand 1. maja 1592 bala zapisand do Dbchodniého registra vedenom na Okresnom side Bratislava | v Bratislave, oddsel Sa, viokka
&, 355/B. Spolotnosl sidli na Peknej ceste 6. 834 03 Bratislava, Slovenski republika, identificadneé Sislo IG0) 31321470,

W polu 2021 mebali usktodnene Radne wianamnd zmeny v zdpise do Obchodného rogisira.

Hiavrrym prodmatom Snnost @

1. wyroba pefcdickych a nepefiodickych publicicli

2 wyroba hospodieskych a aduistatigeh Badovin a polladenyeh obaloy

4. wyroba dpacidlnych palygraickpch virobkoy @ wiroba misdziprodukioy polygralice) wirchy

Infcemnicia o poche Famesinancoy

ks peedeliy Badnek i cbdobie Bazprosbredne predohddiapse GLiiers
rmamwm:m mi b F
Iﬂwmmhuu‘m b lowdemiu S8 Dol dEeownd

| pdiprion, ¥ 1ok B
rn&ﬁlwdl}:':ll;mw DI s.I

Irdoemicio o Struchine spolotnikowakcnndio Ku diu, ku kishému 3 2ostaage Octownd zdvierka a o Strulides spolodnikowakeiondray
o dika jej zmeny v pricbehu GZlowdhe chdobia

Strukitiea akclondroy Spolodnesti k 31, desembru 2021:

Wiykka podielu f hbkiadnom e Iy il S oIEApER
Podll r hlasovasich
Spolotn, akrioedr - |ssteticiom v akoma v
pravsch ¥ %
abaclltng i *
Grabcial Growp, a8 11505 043 EUR| 0% % %
Dvcni absionbii 1742 0g7 Eum| 13.15% 12.15% o
Vialee s 06 531 Euw| 0.5 052% s
|5ee 13328 4 Evei 100% ) e

Struktira akcondroe Spolodnosti k 31, decembre 2050;

Wyldha podiclu na rilsdecm imeni Ing podiel na ostatrgch
Spsdednik, mheionis Froctel i ihescrmacich peodnEdch V1 ek na Il W
Pk w %

abardanne ¥ L]
Orafobal Grous, a1 1|:‘35'H:-U..Nl 6 3% R g
Drodini akeospran IJ"'!-CHI’!-ELFI 13.15% 31 5% ip 4
Whasing gk mmsml 055 053% iz
Fi‘iﬁ 1]-3.25-4-']!ELH¥ jleig t 0% 124

Sleveniskd Grafia a.s palri do skupiny podniuoy GRAFOBAL GROUP akchovd spolodnost,

GRAFOBAL GROUP akoiovd spolednost, so sidlom ¢ Bralislave, Sasinkowa 5, Zostavuje konsolidovand Gficwnd zivierku za shosping
podnikoey podia Medzindrodngeh dtandardow pre finandné wykagnictve v zneni prjatom Eurdpskouw Unicu. Magoringm akciondrom
GRAFOBAL GROUP altovd spolodnosl e spolpdnest SLOVOOUPOM, a5, so sidlom v Bratislave, Moskavekd 6, kiord zostavuge
konsoldovand Giemd zdvierku podia Medzindrodimpch Slandardow pre finanéné wkaznicha v zneni prijalom Eurdpsiou Unicu za
majviddn shupanu padnikoy. Tieto konsolidovand Glovnd sdvierky s0 ulodend priamo v sidlach vwederych spolodnost

13
Megddelnelney sidartou Gitowne] pdvierky je sivaha, vykae riskow 2 strdt a pogndmicy,

L /o
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[PozndmiyePopa-on | oéf 2 o 2 0 3 6 3 & 5 3] Eofla 1 3 2 1 4 1 of
Slovarmkd Grafa 4.2

Shoveraky Graky 4% nemd povanngs! 2osiows] konsolidovand Odtownd 2ivierku a konsolidovand synocnd sprivu, Kedde podfa §22
o, 12 zakona & Gdtovmichee Dodtavening len individuding Oflovns] phvierky Spolotnost Sa wwanamng necvphymi dsudok o fnandnisg
situdcil, natkladoch, wynosach a vysledhu hospodanenia za konsalidovany colok

Spolofnest ne i Rechiisdzons Pulineim spcbolnikom v irpeh tliavimich dnolkieh.

Slenovia Satuthmych ogdnoy k 31 decembru 202 1:

(=" Homan Jankewit
Clen Mg, Rand Sda

Daecond rady
Predesds B0 han Kmaohik PRO.
dian Ing. Losfiskey Harsgsd
(= Frfie Erora biclbowd
(=" M. Emla Prawcwi
= Petar Kvntin

Wikhonnd vadenis
Garsariing nadéal ing Fontod Binazkopl
Eltatistsiciny it Phiv. S Luco, PR
WyPoETy kol . Poter Meni
Citschod wiadind ore b boaknss Rigr. Pavad dabisbeows
Bbchein d i mirabiggichyoh Sdgr, Reds i
Tctinicha-investdng dadbel g Dubal Cikdamin

Valnd zhremaidoniy Spolednost schvdblo dita 8, jGna 2021 apalednest Emst & Young Shovakio, spol. s o ako sudilon Otlovne
zandarky 2a finantny roek kondiod ¢o 31, decemba 2021,

Uttovnd 2évierka bols zostavend podln Zikona & 43002002 22 ooMmniche v znonl reskordich predpisoy 23 predpakladu
neprairiidho rvmnia jef Sinmasti a je soataverd ako dadna détowmd pivsercn

£La rok kondiact 31, decembirn 2021 Spolodnost wwhazala sk po zdanoni wo wplie 3 255 304 EUR 3 EBITDA (zisk pred
adananim+inolgy+odpisy ) vo vykhe 8.5 mil. EUR

K31 decemibru 2021 Spolodnos? vykaruje krdtodobl Sasl irmstdnych Ovised v Ghmnej vidie 1 627 138 EUR,
kiocd pazostiva 2 kritodobey Lashi mveslidniho dders vo vyske 1 104 000 EUR v Théra banke o kriboadobe) &ostl investiingch dvenoy
x Exim banky vo vylioe 533 138 EUR,

Prevadzkovd Dvery Campand k31, decembig 2021 vo vyEke B 544 002 EUR =0 pralongoeand ¢ Todra bianke do 21032022, v UGt
Bank do 31,1 2023

14
MNeoddeliteMnou sdtastou Gitovne] zivierky [ sivahs, whag riskoy 3 strdt a pozndmiky.



[PozndmiyDEPOD3-00 | D& 2 0 2 0 3 & 3 6 5§ 3] wol3 1 3 2 1 4 7 o]
Slovenakl Grafa a8,

‘Wedenie Spolofnost m presvedbont, bo v budicnost Spolotrost vyivor dostalodng pravikdzkovd pefalng toky na splicanie svopch
Hhvdroy, @ be p edistuies) zodlbenoati jo realialehé edthodabed bankevd (oery prodongoval flebo refnancoval v &ase ich

splatnosti
CIEtavnichag vedia Spolofnast na zaklade dodrianin Easove] a vaene] sivisiosti ndkdaday 8 vinosoy, Za zakiad aa bori visthy nakdady
a vimasy. kiord 53 vafahuji na Gflownd obdobin baz ohiady na ddbam ich platenia

Pafialnd ddajo v itiovng 2dviors 50 uvedend v celych EUIR, pokial mg je uriend inak.

Pahfadivky 8 zivizky 54 v sivabe vhazui ako dihodobé aleba krilkodobé podta 2estatiove] doby ich splatnast ku dAu, ku Klorbmy
2 zostavuie BHowmd zavieda Cast dibodobe) pohladivky o East dihodobdho zévizku, Morjch sptatrost rie j difbia ako jeden rok
cdo gha ku khionému a8 zostavule Glovwna Zavieka, 50 vyxazuil ¥ sivahe ako krdtkedobd pohfaddvka alobo kritkedoby zhvazok.

(tiovnd shvieekn spolofnosti 2a predehidrapics Oftovnd obdobie k 31 decembey 2020 bola schidlend valmym rhromaldenim
spaininost aha B, jlna 3021,

3. VAECBECHE UCTOVNE ZASADY A METODY
(Mo zésady o metddy, kioré spolofnost poudivala piil postavend (Mevne) ziviery za rok 2021 0 2020 sl nashodovni:
a) Dihodoby nehmatng majeiok

Nakupevany dihodoby nehmolny majetek 24 coofuje v obslarhvacich conich, Miord cbeahujl oenu obElarana & ndklady sivitiace &
jetho chstaranim.

Dikodoby nohmotny majetok nadobudnuty bezodplatne sa ccofiug redingy hodnodo, do o cona, za kon) by s majetok obstaral v
fase, ked 5a 0 Hom Gk,

Dihodoby nehmotng majelok wytvorony viastnou Gnnosiou 58 ocefuje viastngmi ndkadmé, kiord zahrull prisme matordlove a
mzdoud naklady n virobnd radijd ndkkady [pripadne Eaer sprivieh nakladoy)

Qapisovamio

Dibodoby mehanatry mapeiok 53 odpsups polfa adgisoviho. plénu, kiory bol zostaveny na zdkindo predpokladane doby jeho
poutivania rodpovedaiicej spolrebe bidicich chonomickycn iditkoy 2 majelu Odpsoval 28 zading prym diom meslacs
pasledupicahs pa uvedeni majetky do poutivanin. Mahmalny majetok, Klonkhs ohalarivacin cond (feep. vinatnd nakady) nepreyyii 2
400 EUR. sa nezaradide na Uity dibodebiho majetks a odpisuie s jednorazovo prl uveden| do poulivania

Fredpchladanh doba
poulivasda Rodnd pdpisov sadaia Wty milpisos ana
I rire B FlBABETY Nl e = - =
Softsr 5 Fai L ]
Coanaeing prova - - =
Cecestiol - - -
Beistn ooy pebrroeny mawioh - - -

W pripade prechodniho anidoenia itk hodroty dibodobaho nehmotnéha majetu s o opravnd polodia vo vydke roedielu jeho
Zisiene) dditkowe] hodnoty 8 zosiatkove] hodmoty.

b} Dhodoby hmotny majelok

Hakupovany dihcdoby hmoiny magetok sa echfaje v cbstanivacich cendch, kend zahffajd conu obsiaranea, ndklady na doprawy, claa
datiie naklady sdvigisla 3 obalarpnim

Doy Tnolry majebol nadobudnuaty bezedplaing 8a ctedws fedinod hednotou, &0 @ cona, 2a Ko by 53 mapbok obsiaral v fasa,
bed =a o fom Guje
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DEmedoby henatry majelok wyfvoreny vissinou dnnosfou 5a ccaduje viastnymi nakladmi, ktond zanmujd priame materidlowt a madovd
ndklady b vyrabng redint naklady (pripedne Saaf spravnych nakiasov),

Haklady na lechnicks ehodnterse dhodobdhs motniho majei padaji pho obsladvacn cend, Opfavy 8 Goidba 38 Giwja do
niidadon

Odpisovanie

Dimodoby hraty majelok sa odpiswe podlfa odgisoviho plina, Koy bol zoslaveny na 2éddade predpoklpdans) doby jeho poulivania
zodpovidajicn] spoatrebe budGcich ekonpmickych (ditkoy 2 majetku, Odpiscval 88 zaling preym ditom mesista nastodujicoho po
uvidend majetky do poudivania, Hmatmy magtok, kiondho obstardvacia cena {resp. viasingd niklady) neprevydl 1 700 EUR, =2
piszaradupe na ity dhodobéhs majiku a odpisue 8a jednsrarave pi wedeni do poudivanin.

Predpokindani doba poukieanin, melddn odpisovania o odplsova sadaba si usedend v naslodujics| tabullos:

Puasiipobladand ok
pukivenia ligkrd odpisova 1adzba Mgt2da pdplaowania
Slastry 2045 roh oy 255% Bredlirl
Shich, o WPTHE B DRt B-13 rooy 83167T% Enpimy
Biopairarsd procstrisuiy 4 reky 2 Ineama
e 8 ok 18, 70% Ensama

b oty Prmctin magetnt - - -

WV pripade prechodnéha enifents GFlkove) hodnoly dihodobdhs hmoalnéhe majetku 5a ol opsavid polodka wo vidke rozdiel jeho
ristona] hitkova] hodnoly a zostalkove hodnoly,

£} Finanémy majetok

Cenrd: papiena o podeithy £a obefgu pn nisdobudnull obelasdvissimi cenami, 1f vwiltihe nakindoy sivigiiesch § obslaranim,
Hiur éift, hu kiorémm 53 zosiavupe Gliovnd zavierka, sa cennd paplere B podiely ocefiugl v obstiravace] cans.

Ocenana conmjch paperoy & podesiov 58 wprmel oprvnymi poloZkami, ak exishge odpodstatnany predpoidad zniZenia ich hodnoly
pod ich eddevny hodnoby, Opravnd pelcdia. sp déhije v sume edpodstatnendho predpokiadu anilonda hadnoly gennych papsaroy a
podieloy oprati ich oceneniu v adlovnicive,

#) Zasoby

Zhaoly nakupeeand &5 ocefuil obslarivacen oanou, kiord Zohrje comi, Za klord £8 majetok obslaral, 8 naklady sdvisiace 4
obstasanim {clo. prepri, poising, provige a pod) nidend o ey & ok, Zlave ¢ ooeny poskyinubh k U3 predangm alebo
spolrebovarym zascbdm sa Gctuje ako zniienie nikiadow na predand alebo spotcbovand zasoby, Spolpdnesl dhuje o mhsobrach
spdsobiom A kak, ako ba definufl postupy Ottavania, Ubylok zdsch sa Uthee v cene zistens] mastdou FIFO,

Fhsoby wytvorend visatnou SnnesTou 0 ocefujl viaatrpmi nddladmi, Vissnd ndklady si priame ndkisdy (pramy maberiil, priame
mizdy & ostaing priemé naklady) o Cast neprgmych nakiadoy bezphosiredne siesiacich & wyivorenim zisob vasinou Snnostou
{wyrobng ridial.

ZAsCIY novo Zistand pri invenianzac sa ccafajl resinog hodnolou, 28 Kond by sa mapiok obstaral ¢ £ase, ked £3 o fom Elus,

AR o obalatinaacis cend labd vasine adkindy 2asch Wil ned o Sisld realizadnd hodnola ku dhu, Ru Bigrermu 88 postavigs otiovrd
Hivierka, vitvirh =a apravid poliofka K risobdm s wpike rozdele meds) jch ocensnim v Biownictes o bch Sviou raafizadnon
hadnolou, Cista replizadng hodnota je predpokindand predajnd cana zisob rnifend o predpokiadand ndkindy na ich dokonéenio o
naikidy stvisiacs & lch predagam

1B
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e} Pohfadivky

Pohladdviy Sa pri ich veniku ooofujl idh menovilou hisdnolou. Oprawnd polobka £8 wivaia k pochybirmim 3 nodobyingm pohladdviam,
kde exishie riziko novwymobielnost pobfaddvek,

Sudasied hodrota pohladdviy 5a pedin ako subel sidenow bustoch pefadnych ppmoy a pnsiulingch diskoningeh Fakbarw.
f} Nakiady budicich obdobi a prijmy budicich chdobi

Misiady buddcich obdobl a prijmy buddcich obdobl 50 vykbrand vo vwyike, kiord jo polrebnd na dedrinnle zhsady vacna) a Easoa)
sivisiost s Gipwnym obdobim,

Q) Edvazky
Laviizky pnoich vendo sa ocefujd meneeiou hodnolou. Zaviaky pn ich provaatl 80 ocefiupl obstarivacoy cencu Ak =30 pn

inwantarizdol zigh. Jo suma zivizkoy p ind ako ich vikka v GBlovmdcive. uvedd sa zdnvdizky v Gfhovniche a v Gdtovme zdvierko v om0
Fislenam sceneni.

Dihodobé, kritkodobé dvery 58 wyhazufl v menovite] hodnale. Za kratkodoby dver sa povaluje aj Sast dihadobjch dwerow, kiord je
wptalnd do jedndhe roka od sivahoviho dia,

h)  Eamestnaneckd phiity

Platy, mady, prispevky do Hitnych dbchodkesich a poisingch fondav, platonid rofnd dewslenka a plalend 2dravelnd dovalenka, benusy
& autalrd nepeialn poditky (nape, pdravotng slanosllivest) 58 G0l v GEovnom obaobd, § Kiorem vecne a Sasovo siisia,

iy Fezerwy
Razers jo 2dvizok prodetavulool exsjiou prannast Spolodnost, kiond verekin 2 manulych udalosii a (o pravdepodabnd, 2a v

budtienaal znddi jj ekonemichd Ghiky. Rezeny 30 zavazky 5 neuréiym Easovym vymedzenim alebo vigkkou o ocefiupl $a odhadom v
sume patrobne] na spinenie exishupies] povinnest ku Gu, ku KESRMU 8 20w Gisovnd 2iviera

Tworba rezersy sa Okhge na wocne prislulng ndkladowy alebo majetkory 0fel, ku kordmu 2évazok prishicha. Poulis rezery 5a Géup
na [pschis vesne prishubndhe 0L rozory 5o stvzladngm zapisom v prospech vedne prisluingho Oftu Zivaekos. Rozpusiene
nepoinebne] rezany shebo jof £ast sadthuje opadngm Odlovngm zapisom ako sa Gdiovala tvorba rezenoy

Reieren na bonusy, rabaly, sSkonls & wWilenie Kiprej cany pri rekiamsc 5a tor ako Zridenis plecdng dosiahnubych winosoy 5o
sipefatrpm zipisom v prospech Ol neend

Spotosnost Wiveria rezeny ni dovolenky wridtane 2dravoindho o socidingho poislenia
{dalgj len Z5P), rezervu na Zamastnaneckd pobilky, rozena o audit g navimodnd spritvy, mesfo na rolnd odmeny viilana Z5P,
ezenvy na mnodstevnd 2oy, skonth a reklamdcie,

Podmienend zavaziy [pokial exishji) nes sd vykazand suvahe ¢ divody vysokey neistoly pri stanowveni ich wydky alebo terminu plnenia

i Wydavky budicich obdolid o vynosy budicich obdobl

Widavky buedlcich obdobi & vimosy buticich obdobl 50 syRizand vo wpbke, kiori @ polrobnd na dodrkanse sisady wecnej a Sasove)
siinislosl s Ohovmym ocbdobim

k) Viastngd mmanie

Wlasing imanee 54 skiadd 2o zakladndbs imanio, emisrdha dha | kapitiksech fondow, ecefovacich foztelos, rékomého rerermidho
fonidy A visbodiy hotpodirenin v schwalovacem konani

17
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Sy /vy



SLOVENSKA GRAFIA

2021 _

VYROCNA SPRAVA

[PoznderkyiePOD3-01 | o[ 2 o0 2 0 3 6 3 8 5 3] sof3 1+ 3 2 1 4 7 0]
Stovenikd Grafia as.

Zakdadnd imanie spoletnesl 58 vykaruge vo wylke Zaplsane] v obehodnonm fegiatt okresndhakmishiho sidu. Pripadng repbenia alaba
Enikenie zdkladndho imanis ne 2aklade rezhadnutio valndho zhromaddenia, Klord nebolo ku diu Giovney zdvierky zamegistrovand, sa
wyknzuje dke pmeny sikladndbo imania. Vilady presshujlcs zhkledng imanie sa wiazufh ake srisnd alio. Ostatné kapidiovd fondy
50 hvorend pedadnymi & nopahadnimi viladmi nad hodnobu zakkadndho imandn, danm , & pod.

Spolotnost vdvis pakladny rezeray fond v 2mysle obehodntho 2ikonn ik,
I} Teansakeis v eudzich mandch

Magatok @ 2EvATky vyjadrant v Cudze] mane (okiem predaavioay Sriatich & paskysulyeh) a pregodilavaz na eurd relemndngm
wymenigr kurzom wilenym a vyhldsenjm Eurdpshou centriinon bankou alebo Nirodnow banku Skwerska v dof prodehddzal il diiu
uskulotnenia Giicvndha pripadu alebo v ded, ku Monému 50 zostavuje délovnd zdviera. Vaniknuld kurzowd rozdiny so dchuli s
wplywom na wislecok hospoddrania,

mj  Wynosy

Wymasy z predags vitobkow &8 wkarujd v momenls prencsu riska & viasinistva wiroblu, obiylde pa dodivics, Ak sa Spolofnost
raviade dopeavit viroliky nd urEill mileato, wimesy sa wykazuil v momente doruBenin virobiu do cieloviho miesta.

\ynasy £ prodaga sluEieb sa vykazud v détevnom abdobi, v kigrom boli shadby poskyinuld 5 ohindom na stay e pracovoncall dor
shudby. Tenio jo zisteny na zikdade skutolne poskytnutych shidih ako pomeme] £asil k colkovdmu rozsahu dohodnutych shadiob,

Wynosy an vykarujl po odpoditani dane  pridane) hodnoty, rliaw o prafok (rabatby, bonusy, skontd, dobropisy o pod.). Viynosowd droky
sa Gupd v Gllovmpch obdobiach, klorpch sa vecnie a asovwo bykajl.

Vimosy Spolatnost heonia najma Ikby 7 predaja perodicigeh B nepomsdickyeh polyjrafickjeh wirobkey, ako s0 Sasopiy, letiky,
kataldgy a pod.

nj Darivdty

Drorrvdty 20 pri Aodebude ] seedig cenal sbstarania 8 by dia, Ku Kleedmu &8 rastivale Oflovnd maviada, reainoy hodnotow,

o} Finanfny Hzing

Finanény leasing. Finandny kasing e obsiaranka dihcdabtho hmotnéha majetio na 2aklade nadjomnej smiuvy s dojednangm privom
kil peeniajale) veo 2o dohodiuld plaiby podas dohodnute| doby nijmu ishto majetiy. Siéasfou dohadnaitich plasel je aj kipna cena,
Ea ktari na kond dobodnuley doby prechiddza viasiniche prdno k prenajatoma mageti 2 pranegematela na ndjemcu, Dohodnitd doba
ruiimu jo najma ey S doby odpsovanka podfa dafovych predpisow, e viak menej ale 3 roky. V peipade ndjmu pozemio j& doba
nijmu najmene; 0% doby odptsoanta hmelndho majeiy zaradendha do edpEove) skaping 4. Kaldd platha rdjomnéha jo alokovand
mchzi splivikia wling & finandnd ndkkaty, kioed sl vwypodiland motddou alekime] drokove] miery, Finandnd ndklady sa wykazujl oks
araky.

Finandny Brasang sa aklivap v iiomiche ndpomc v ded pijalio ma)ske na prisuing oled mogtky so sivzlaknym zagisom v
piotpech Zdvhzioy = ndjmue ¥ ooeneni, kiond sa rowmd coleowvej widke dohodrutych platied zni2enjch o nedealizovand fnandnd
naklady. Mapiok obetarany emou fingnindho pronijmy sa odplsuje v GEtovniche najfomso.

Operativiy loasing. Prendjom majethu formau eperativieho leasingu sa GEhge do naklpdoy peicheing polas doby trvania
leasingoe] Fmiuvy

Pl Oprawnd polodhy

Cipridnd polodky 53 tvona na zdkipde zhsady opatmost, ak e opodstatnend predpokindal, ke doflo K 2nileni hodnoly majetha oprob

jeha poononhs v délovndoive, Cpravng polodta 5a G8%ue v sume opodstalnendho predocklad 2ni2enia hodnoly majetku oot ha
BCENBNG ¥ DEIYTIED
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r) Dah z prijmu

Nakiad na daf z pogmov 58 podita pomesad planej defiowe] sadiby ¢ Gfspvneho Zisku upravendho o Ervalé aleba dodasne dafaw
maunatelng ndklady & nezdahovand wnosy, Ooolend dane (edicdeni dafova pohlfadivia & odlodeny dafiony ravisok) sa vefabujl
naa,

- Bofannh rozdiaty el Oitaviv hadnolou majotios a Giovnou hodnobou zavikzkoy wkizanou v sdvaha @ ich dabovou sikladdou,

- moinost umonal’ dafow siralu v budicnost, pod kionou 53 rozumie modnost odpodial datevl stratu od pakladu dane
bk 1

= mednesT pravies? nevyulibd dafiovd odpodiy o nd dafkovd ndroioy do budieich cbdobi

O cefdbancm dafavem 2ivazku tihuje spalodnost vidy, o pobfadivies dttuje, ok jo realizovabelng,
&] Zamesinaneckeé poditky

Flaty, medy, prispevky do Statnych dichadkovich 8 poistngeh fendev, patend robnd dovalenka a platond zdravolni davelenka, bomsy
@ astatnd negefadnd poditey (napr, 2dravoing starostivast) sa GEiul v GSlovnom obdod, & kiornm vecna B Easovs Sdvisia,

1) Opravy chyb minulyeh Gflavigeh abdobi
Spolotnest v bednom Gliovnom obdobl nedtovala o oprave vyenamivych chyt minulych cbobl,
4. DLHODOBY MAJETOK

a) DEhodoby nehmotng majetok
Infarmidicia o dihodobom nehmeinom majeiku

B e O30vral Dbdobie 2601
Dihodoby rehmoing |~ Aklivorand Fasioinute
majitok niklady Bolvvir '""‘m'"""""' Doodwl | Oatatg peim | DOSErimIng | -ty Spok
na wyvef i aa DiNaN

Ih'wﬂ"\-iw
SLey nun gadiatiy GeBrandha DI TE 4T uI hJ DI uI nI b B
frrraan of 17 an of of | of of 17|
of 34 53] | | o] o| of e
Pretuny g | of o of | [
s e S 4 o 730] I:,l o b n] [ T TH
Doy
Bl PG IEE T TE AT S e Y

:I T 1#:II nl o o nI 0 T 160
[Privasscy of FEEE | of al ol | of fa5m
[ of 24 52| ] | of | o] |
Prasasry of of of | of u] o a|
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Chprarared peckodiy
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Inwestiény twor od Tatrabanky = zdlofng pravo na nehnutelny majetok

Pozomak pase £,1734602 0 wymore £ 537 m2
Pazemok pasc. £ 17348/3 o vimers TT2 m2
Pozemak parc £, 1T348M o wmana 921 m2
Pazemok parcd, 173461 1 gvymere T 128 m?2
Pozemok pared, 1 THEN I o vymees 608 m2
Pozemak parc £ 173481 T o viymede 458 m2
Pozemak parc £, 17346/ B o wymnede 2 194 m2

Stavba 2Gp.~ 950G skiad papesarm o holvgrobioey na pesomku 1734603
Stavbo slp, & 9507 skiad papssra a pom. malendhi na popemii 173464
Stavba slp. & 2403 ofsatovd strojaviia S0 301 na po2emku 1734618
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Investiény aver od Tatrabanky — zéleiné pravo na hnutelny majetok

Oisetavy rolpeny Ealowy strof mandaland typu Lithoman s Sislom wyrobiy 4040508 (L48j
CHaabovy retadny Badovy shrop mansoland thypu Lihoman 5 dislom wyrobi S080681 (4080697 [LEd)
Ofsabog rotady Eadowvy stic) iyl LITHOMAMN, vinobes: manmlind wab sysbaims GembH, virobing dish 4-80736

Investidng dver od EXIMBANKY - phlodné pravo na hnutelng majeiok

Rekuperitory tepla, ev.Eislo Aer.Sislo -3 100001 1585220, 1158210, 11585200, 11 EB5230
Hizkotepeiny toplovodry kodod, oc £isiodvir. Sisho; 3100940184515, 501055 405905315
WiymakoddwiEng vaeik, ev Sslabe Slgle G103 S1GIZEF001 12, BLZTI0MD
Skladaci sing) STAHL TA S26(26049) & 1224414033 v Civpr .l A 10865 N 1 224414033 (2604 0)
Skiadaci stra) H+H Pocket Folding Unit M7.46, rek wyroby 2008, ovidendnd fisfabeprobng Sislec 4 10864MT 48135-72-Td-HSG
Haklagat stream feeder — Inkéng nakladad FRE, avidentnd dslaheprobng &slo; A10868TA 4415
Poulity vysladad H+H Flat Track Detvery Unit M7 Typ 701, rok viroby 2012, evidondad Sisbafvirobnd Ssloc S10867/Ma, 14315
Triblernica pre chladiasu valu Ballimors pra L2, evidendndfvgrobng dislo: 4101 86TZHPHICCHLVFLEE20-AXIMA EXE
Chindinc stroj DAIKIN 11, typ EWWOCT 1B X500, evidentndterobng Sisio: 3101050 H1EG0 T 5L KK EIGOL
Epeiahruty lact systém SPEEDLINER, svidenéndfnyrobng Cigho; 21084375 P-16001/P4 30053
Fomgresar Alias Copod, evidendmdhyroting Gisty 310708/ 623514
Wyrobny mandbick, evidantrdtapobnd Sislo: 10002 CaD-1.PP+1NP
Pac VTS, avidentnifinmobng Sislo: 1107B4VITS OTEN2T
Technoligie sdvisiace 5 projekiom modernizdcia tepeinéha hespodiestva:

- Koridenry ukladad KLSD, evidentnéhvyrobngd tiala: 4 108TIMLEE0 LiINFack,

- Tepetnd Sepadio Toshia VIRF SMMSI-BMMY-MAP10MMHTER-E, evidentivprobnd Sislo: 4108 TGZ2002 50

= KEmatizadné zariadenie Toshiba, evidendndNyrobnd Sisla; 41087 WE2A000ET, B2400066; 62400104, 62400334, 62400349 -
ASIR - oplicontro na dndicdadou MM, deddvatel Muber Martind Eastem Europe GmBH
ayabémn na deledchi onolrbu papiera, dodivatel Procemes LTD, Rotrofil KBA Gompacta CB18. doddviaiel KEA - Digital &
WebSchitions AG. zariadenia na nandlanie 100% sBhdru, doddvalel Contiveb,
Paskovatka Tandem, doddvatel Schnsoder ¢ Ozga Gmbk & Co, Kimalizdcia, doddvatel MSD Company, spol. .00,  Vysokozdvilng
wozlk A B0-40, doddvatal STILL SR srao., REAJSET - kamesowy sysiém na
kontnolu QR kiday, evidendng dislofvyretind Sisle S 1080600005 147934, FOO00S E4T938, doddvatel AJP - pch 5pal, 510,
Balisca links na palety, evidendng Sislodvyrabne disio 4 108925 T-1214, dedévaiel O M HALDILA AB, Paskoendica s totrym stolom
L4&, evidendnd Sslahgrobed disde S10897/S0 1000.2K, dodivale! Morten kaschinenbag und Vetrebs GrabH, Paskovatka 5 atobnym
sholom L48, madenitng Sislohyprobnd Lislo 410828750 1000 2K, doddvatel hhartien Maschinenlse und Vedhebs GmbH,
Paskavadkn s clofnym stolom Farag, evidendnd Sisfohvgrobng Ssko 410800050 1000026
Rebal za dekondovacie sprocavants 28 tladavy sing) Compadia, vyrobnd disln PT 013- 1258, imentame Sislo 410883, dodavadel Mertan
Maschimarbau urd Verlriebs GmbH,
Fobat ra dokoniovacie spracovania 2i tadavy sirsLithoman 48, vyrobné Eislo 20.2068-R, swentime Cisho 41088, dodavated
SYSTEM GmbH &C0,
Robal za dekondavacis spracovania 2o tlodovy sing] Lshaman 64, vyrobng Efeko 20 3068-R, imentirne Sela 410805, doddvatel
SYSTEM GmbH &C0.
VI Junghmimrich EJC 212, vyrobnd Sade S0EZTE2T, imventame Eislo 610160, doddviadef Junghainsich spol. 500
WEV Junghpinnich EJC 212, vimobnd dislo B0GITEH, inventbme sle 610162, doddvalel Junghaintich spal. .50,
Paskovaddn § stadrym stolom, virobnd disio BAB6, inventirmg dislo 410800, dodivatel Marlen Maschinenbau und Vertnebs GmbH,
Eaviatenia na nanadare 100% silodm, vwrobnd Sislo CFA-DH00D, myentima dista TEH4 10794, doddvale! Conbaeh B.Y,

Podstenie majotki
Cihadoby hirslng majelok ]-e- polteny pre pripsd Skid sphscbanych krddedou a wandalamom, Pomsbenss majetoo k 31122021 pre
peipad Skid sphscbongch Svelnou pohrermou ja do widiy 97 mil EUR, pée pripod Shdd spdtobenych kridedou, vidmanim je do 101
mi. EUR
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Spalotnost dasini & 31, decembry 2001 podil na viasinom imani materske spofodnosti Grafobal Group akoovd spefofnoesd vo vytke

21 520 882 EUR, 2 tabo vikisd do zikladndho imania prodstavujo 1 4050 ks kol d 3 319,40 EUR za akoiu ¥ cofloove] sume
EUR, do prodstavuje 1008% podeed na zikiadnoem imani malenis] spolotnosh (rostivajica Casl irmsesticie pradsinvule poded na
ostamych polckich dasingho imania malarske) spolednostl. Akcle moberskey spolodnost mig 0 obahatovand ns akiiviom hu

Meoddeltelnow sufaslow ultonmef shverky p sonalil, vykal piskay § SIS0 3 pogndmiy
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5. ZASOBY
Oconenia nadbyndnych, rmstoranpch a nizkoobralkovych rdsob sa snituge na nifdiu SRt hednoby prosiednichom corasnych
polodeak,
Irfcemnitan o opranvngch posadiich k zasobim
Bakra wiiowne choobie 3931
DLiewanie GP & OUwota | LULiovans UF ¢ Govonu
Ly Sray OF nm Zedlatii £ Elaw OF na koned
Twouba OF FEUETRE S-S TR T wyTaden e muje i X
wirenéhn ohdabu manaad] § iy e phdatia
Mlatendd 101 '|'I!I‘3L &) 55 G5 Q Eelored |
Wi a
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T o 4| | 4] ] |
imm P [= [ | [ | 0 af
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T by
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B 31, decombng 20271 bl matesial v kalegdii Zisob “Poapler” ¢ hodnole 3 299 lis. EUR zalodany v prospech dvens ¥ LindCrodit banke
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Informacin o zilodrom prive pripadng obmadzenom prave daponaval s pohladiekami a infarmécie o pohfaddvkach krytych z#aimm

pEdvom &0 uvedens v nbsleduiboom jeake

nlZmivva o Zdlodnom privo k pohipdiviam — Tatra banka

KEnimilny objem aakenych pohladdvek mesadng je 400 000 EUR
Pohfadiviy voli wybrarym odbevalelom k 31, decembiu 2021, na Klord mé Spolodnost sriadend ealodnd privo voli Talra banks a5,

miali oefkoss) hodnotu 146 613 EUR
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piZmiuva o zaloknom prive k pohiadaviam - UniCredil banka

Minimdlny abjem zaladermich pohlnddvok mesatne jo 1 000 000 EUR.
Pohladdviy voli vwhrangm ocbaratalom & 31 decembn 2021, nb kloré mia Spolodnos! sriadens riloind priva voli UniCredit Bank
Slovakia 8.5, mah celkowd hodnob 1 312 094 EUR,

8 FINANCNE UCTY

Informécie o kritodobom Snandnom majotoy
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9. CASOVE ROZLISENIE

Informicio o vyanamnych polokkbch fasovdha roglisenin

4 7 0]

Dpis peadadiiy Lasowkha foeldanli

Balnad ¢9owes obdobis 201

Mupprogtredng peredepddaspicd ol

alalobie 2030
Haklady Buducich abdobd dihodobe, F ioho: 18 438 15 56T
Hiklady H ki k ¢, @ foho; 23 4TT 70 13%
it 37 223 'H--ﬁtl
oviaind n_;| ¥ 743
[ Prtjrmy bssiicich cbedols dihodubi, 2 Soho; of of
[ Prijerry Eudiisich cbdabi krithodobi, £ fohai 74 523 4 183

1. VLASTNE IMANIE

K31 1220210 zihincied imanie Spodadncatl horl 403 B9 ks v nominine] hodnode 33 EUR

Vieiky akde s spojend 5 remakymi prlivami pre akcionarov, Spolotnos! viasini K 31, decembru 2021 ks 2107 visstngch akcil v

mienevils| hodnole 6% 531 EUR.

Zikonny repery lond dosahupe wyfke povnng] minimaline] tvertry podla Obchodndhe zakonnika. Ostalnd fondy 30 urtend ne Krgdia

insesbdrych vidpekoy

Irfaremndens o razdaleni ddtavmiého Fishu
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NAVRH PREDSTAVENSTVA
NA ROZDELENIE ZISKU

Navrh predstavenstva Slovenska Grafia a.s. na rozdelenie zisku za rok 2021

Dosiahnuty vysledok hospodérenia po zdaneni za rok 2021
+2.255 303,84 - EUR

1. Pridel do zdkonného rezervného fondu 10% (v zmysle Obchodného zakonnika)
225 530,84 - EUR

2. Pridel do fondu na investicie
2029 773,00 - EUR

3. Medzi akciondrov rozdeleny cisty zisk v sulade s ust. § 179 ods. 3 obchodného Zakonnika
0,- EUR

V Bratislave 29. marca 2022
Predstavenstvo Slovenska Grafia a.s.

Oddévodnenie navrhu rozdelenia zisku za rok 2021

Predstavenstvo SG a.s. v sUvislosti so stratégiou spolo¢nosti navrhuje po vykonanf zédkonného pridelu do rezervného fondu
v zmysle Obchodného zakonnika pouZit zostavajuci zisk na pridel do fondu na investicie, nakolko vzhladom na sucasnu
naro¢nu situdciu na polygrafickom trhu je nevyhnutna priebeznd modernizacia a inovécie najma do novych technolégif
a zariadent, ktoré zabezpecia spolo¢nosti udrzanie si pozicie na trhu, zvysenie konkurencieschopnosti podniku, a tym aj
jeho hodnoty a zaroven sa zabezpeci vyssia stabilizacia finan¢nych zdrojov spolo¢nosti.

Bratislava 29.3. 2022

LL]9L



VI4VdD YNSNIAOTS 1zt VAYHYdS YNDOYAA



SPRAVA DOZORNEJ RADY

a.s. Slovenska Grafia, Bratislava

o ¢innosti a hospodareni akciovej spoloc¢nosti v roku 2021 pre riadne valné zhromazdenie

V sulade s ustanovenim ¢l. 16, odst. 2 platnych stanov
akciovej spoloc¢nosti Slovenska Grafia a na zéklade § 198
zdkona ¢. 513/1991 Zb. Obchodného zakonnika v znenf
neskorsich predpisov, predkladam valnému zhromazdeniu
tdto spravu:

Dozorna rada pracovala v roku 2021 v zloZeni : PhDr. Ivan
Kmotrik PhD,, Ing. Ladislav Haspel, PhDr. Zorka Hlouskova,
Mgr. Emilia Pravdové a Peter Kvacka. V roku 2021 zasadala
v nadvaznosti na zasadnutia predstavenstva dvakrat.

Predstavenstvo organizovalo svoju ¢innost v hodnotenom
obdobi v sulade s ustanoveniami ¢l. 14 Stanov a. s. Sloven-
ska Grafia, svojim statitom a planom zasadnuti.

Dozornd rada v hodnotenom obdobi vykonavala svoju ¢in-
nost v sulade s ¢l. 16 Stanov a. s. Slovenska Grafia a svojim
Statutom. Svoju ¢innost zamerala hlavne na kontrolu ¢in-
nosti predstavenstva spoloc¢nosti pri vykonavani podnika-
telskej ¢innosti, pricom v sledovanom obdobi nezistila po-
rusenie zékona, stanov ani StatUtu predstavenstva.

V spolupréci s predstavenstvom spolo¢nosti kontrolovala
vyvoj a plnenie obchodného a finan¢ného planu spoloc¢-
nosti, vyvoj financnej situdcie so zameranim na platobnd
disciplinu odberatelov, naplnenie a efektivne vyuzivanie
rozhodujucich vyrobnych kapacit, rentabilitu obchodnych
partnerov, spotrebu papiera a plnenie technickych jedno-
tiek rozhodujucich vyrobnych zariadent, vyvoj v oblasti ne-
zhodnych vyrobkov a reklamacil.

Dozorna rada konstatuje, Zze pridel do rezervného fondu
a fondu investicii boli zatc¢tované v sulade s rozhodnutim
valného zhromazdenia za predchadzajuce Uc¢tovné obdo-
bie, tj. . 2020.

Dozorna rada nezistila zo strany jednotlivych ¢lenov orga-
nov akciovej spolo¢nosti porudenie § 194 odst. 5a § 196
zadkona ¢. 513/91 Zb. a tieZ nezistila a ani jej neboli doruce-
né alebo hldsené podnety o poruseni stanov akciovej spo-
lo¢nosti ani inych vseobecne platnych predpisov.

Hospodarenie spolo¢nosti skoncilo za rok 2021 s hospo-
darskym vysledkom po zdaneni vo vyske 2 255 303,84 Eur.
Predstavenstvo predloZilo ndvrh na rozdelenie zisku v na-
sledujucej sStrukture:

Cisty hospodarsky vysledok po zdaneni 2255303,84€
Pridel do zakonného rezervného fondu (10 %) 225 530,84 €
2029773,00€
Medzi akciondrov rozdeleny ¢isty zisk v stlade
s ust. § 179 ods. 3 Obchod. Zékonnika

Pridel do fondu na investicie

0,00 €

Preskiimanie ro¢nej uctovnej zavierky a finan¢ného hos-
podarenia spoloc¢nosti za r. 2021 vykonal nezavisly auditor
Ernst & Young Slovakia, spol. s.ro., ktory vykonal audit v su-
lade s Medzinarodnymi auditorskymi standardmi vydany-
mi Medzinarodnou federaciou uctovnikov. Konstatoval, ze
Uctovna zavierka poskytuje pravdivy a verny obraz financ-
nej situacie Spolo¢nosti k 31. decembru 2021 a vysledku
jej hospodarenia za rok konciaci sa k uvedenému datumu
podla zékona ¢.431/2002 Z.z. o Uctovnictve v zneni neskor-
sich predpisov.

Dozorna rada konstatuje, Ze zavere¢ny vyrok auditorskej fir-
my potvrdzuje spravnost vedenia U¢tovnictva a zostavenie
ro¢nej Uctovnej zavierky za r. 2021. Dozorna rada suhlasi
s ro¢nou Uctovnou zavierkou a vysledkom auditu tak, ako
ho predlozila auditorské firma, ako aj s ndvrhom na rozdele-
nie zisku tak, ako ho predloZilo predstavenstvo. Odportca-
me valnému zhromazdeniu schvalit roénu Uctovnu zavier-
ku a ndvrh na rozdelenie zisku.

Bratislava 31. marca 2022
PhDr. lIvan Kmotrik PhD.

predseda dozornej rady
Slovenska Grafia a.s. Bratislava
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OBCHODNY A FINANCNY PLAN
NA ROK 2022

Rok 2021 v suvislosti so situdciou na trhu hodnotime ako
turbulentny a naroc¢ny, z pohladu dosiahnutych vysledkov
ho povaZujeme za velmi Uspesny. Napriek neistote, ktord
pokracovala v dosledku pandémie sa ndm pocas celého
roka darilo plnit stanovené kvantitativne a kvalitativne uka-
zovatele. Tato skutocnost sa prejavila na raste pridanej hod-
noty a vysledku hospodarenia spolo¢nosti.

Stabilita, prosperita a rozvoj spolo¢nosti ostavaju hlavnymi
cielmi aj do dalsieho obdobia. Spolo¢nost Slovenska Grafia
a.s. si pre rok 2022 napldnovala ukazovatel Vyroba tovaru
na urovni 107% skutocnosti roku 2021. V ukazovateli Re-
alizovana cista vyroba bol plan stanoveny na urovni 97%
dosiahnutého vysledku roku 2021. Na naplnenie tych-
to cielov sa predpokladd narast potlacenych ton papiera
0 3% oproti predchadzajucemu obdobiu. Ciele spolo¢nosti
vychadzali z nepretrzitej prevadzky taziskovych tlacovych
kapacit s vyuzitim na 80-84% a zohladnuju vyvoj a Struktu-
ru zékazkovej néplne na polygrafickom trhu, ako aj vyrazné
nérasty cien zakladnych vstupov (papier, farby, ostatny ma-
teridl, energie, ndhradné diely, personalne ndklady a pod.).
Planované investicie boli ur¢ené najma do automatizécie,
modernizacie, zhodnotenia strojov, zniZzenia energetickej
ndro¢nosti a environmentalnej zataze.

Slovenska Grafia a.s. je proexportne orientovand spoloc-
nost s orientaciou na eurdpske trhy. Od 24. februédra 2022
prebieha na Ukrajine vojnovy konflikt. V suvislosti s tym
doslo okrem iného k dopadom na podnikanie na Ukrajine
a v Rusku z dévodu vojny a sankcif, k nérastu trhovych cien
surovin, paliv a energif a k zvysenej volatilite menovych
kurzov. V tejto suvislosti je tazké odhadnut dalsi vyvoj tr-
hovych cien a makroekonomickych ukazovatelov. Situaciu
a jej potencidlne dopady na ¢&innost spoloc¢nosti, vrata-
ne pripadnych vplyvov na jej nepretrzité pokracovanie
v ¢innosti, spolo¢nost priebezne monitoruje a analyzuje.

Na zéklade aktudlne dostupnych informdcii sa domnie-
vame, ze tento konflikt nema vyznamny vplyv na Uctov-
nu zavierku a vo vztahu k spolo¢nosti neexistuje neistota
v sUvislosti s nepretrzitym pokra¢ovanim cinnosti. Vzhla-
dom na tieto skuto¢nosti sa budu investicie a ekonomic-
ko-obchodné ciele spolo¢nosti priebezne pocas roka pre-
hodnocovat a revidovat.

Predstavenstvo Slovenska Grafia a.s.
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ADDRESS BY
THE GENERAL DIRECTOR

Ladies and Gentlemen, Shareholders, Colleagues,
Employees

The evaluation of the year 2021 must, in principle, be
evaluated in the light of the continuing global pandemic
COVID-19. In the first four months of the year, the countries
of the European Union, including Slovakia, underwent an-
other hard lockdown, which brought further uncertainty to
the whole society. After the release of strict lockdown rules
from May, a return to a quieter period was expected, but
the complete destruction of transnational supplier-cus-
tomer relationships during the closure of the economies
caused all raw materials, materials and energy to become
more difficult to access after a restart. These facts foreshad-
owed a rapid increase in the prices of these material-tech-
nical inputs, while it may be assumed that price increases
will continue in the next period.

Despite these objective facts, it has been succeeded to
keep the management of Slovenska Grafia a.s. in very satis-
factory numbers. Revenues from the sale of own products
and services reached the value of € 76,384,759, which is
a 2.1% increase compared to 2020. Exports reached the
value of € 56,731,784, which represents a 74.3% share of to-
tal revenues from own products and services. The increase
in sales, but also the increase in the share of exports, only
confirms the correctness of the mixed portfolio of our cus-
tomers. All the export territories of our company are from
the countries of the European Union, which in the current
unstable geopolitical situation in connection with the war
in Ukraine appears to be an existential condition for the
functioning of the company. Profit before tax amounted
to € 2,907,027, which is one of the best financial results in
recent years. The only indicator that showed a year-on-year
decrease of 2.9% is the number of printed tons of paper
75,687. This figure takes into account several effects, such
as a reduction in the basis weight of the paper used, a re-
duction in the page size of individual orders or a reduction
in the printed volume of individual orders, whose aim was
to at least partially eliminate the increases in paper prices
in the second half of the year.

In addition to the above stated facts, we have also achieved
these positive numbers through continued investment in
further automation of production processes. The result is
a reduction in the need for the anyway scarce skilled work-
force, as well as the energy intensity of the production
process. The costs of these two factors will continue to rise
significantly also in future periods and therefore great at-
tention will be paid to them in our investment plans also
henceforward.

In 2021, we defended all the following certificates — ISO
9001, I1SO 14 001, ISO 45 001, ISO 27 001, I1SO 28 001, FSC
certificate, EU Ecolabel. We have obtained a PEFC certifi-
cate, which extends our efforts to use paper only from veri-
fiable sources. In 2021, we installed a new system for cool-
ing premises using waste heat from production, which, in
addition to economic impacts, will also have an impact on
reducing the amount of CO, achieved. Our efforts in these
processes are only a confirmation of our long-term goal of
being a stable and respected supplier of supraregional im-
portance for our partners.

In the 100th anniversary of its founding, Slovenska Grafia
a.s. achieved positive economic results mainly thanks to
a highly professional working team, who endured with
honour even more difficult pandemic periods. We paid
great attention to the protection of the health of our em-
ployees. Our aim was to protect our own employees from
illness as much as possible and at the same time ensure the
continuity of activities so that production and deliveries for
our customers are not endangered. | believe that with such
a stabilized company, we can also successfully face the
challenges of 2022.

S8/¥8
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REPORT ON THE COMPANY’S
BUSINESS ACTIVITIES

BUSINESS DEVELOPMENT IN THE YEAR 2021

From the printing company’s perspective, we can consider
the year 2021 a successful and difficult one. It will certainly
go down in history as a year in which commodity price
records fell and unprecedented changes took place in the
energy market, which significantly affected the entire sup-
ply chain. This fact also affected our business activity due to
the sharp rise in wholesale commodity prices, which was
reflected in a significant increase in the prices of paper as
well as other printing materials.

In addition, the coronavirus pandemic continued to com-
plicate the situation. Throughout the year, we witnessed its
unpredictable development and related measures in the
country — from a strict lockdown at the beginning, through
an almost complete release that gave us hope to return to
normal life, to a significant deterioration at the end of the
year. We had to react to all these changes operatively and
adapt flexibly to them.

THE PROGNOSIS FOR 2022

When we were processing the plan for 2022, our attention
was focused on the effects of the expected post-pandemic
period. Beginning of the year and especially the period af-
ter the beginning of the war in Ukraine presents us with
other facts that may have an impact on the management
of Slovenské Grafia in 2022 and can be summarized as fol-
lows:

- Continuing increases in electricity and gas prices,

- Shortage and rising prices of basic material inputs,
prices of paper, inks, printing plates fixed for a maxi-
mum period of three months,

- Rising inflation and slowing economic growth
throughout the European Union,

- These above stated effects may also have an impact
on the demand for printing services,

- Uncertainty about the further development of the
COVID-19 pandemic, combined with a persistent
shortage of skilled labour, may lead to higher de-
mands to ensure smooth running of continuous op-
eration.

FINANCIAL REPORT FOR THE YEAR 2021

In 2021, Slovenské Grafia achieved revenues from sales of
own products and services of € 76,384,759, which repre-
sents a year-on-year increase of 2.1 percent. At this produc-
tion, 75,687 tons of paper was printed, which is 2.9 percent
less than in the previous year.

For the 2021 accounting period, the company reported a
profit before tax of € 2,907,027 and after tax of € 2,255,304,
which represents a year-on-year increase in profit after tax
of 388.7 percent. Earnings before Interest, Taxes, Deprecia-
tion and Amortization, EBITDA indicator, represent a sum of
€ 6.9 million, which is a year-on-year increase of 50.8 per-
cent.

The achieved indicators of the company for the year 2021
confirm the correct direction of Slovenska Grafia and the
positive impact of the implemented investment and busi-
ness strategy even in the demanding and complex society-
wide situation in connection with the continuing waves of
the COVID-19 pandemic associated with the closure or re-
duction of business operations also with some our custom-
ers. The economic results reflect the very good productive
use of focal printing technologies, which we have suc-
ceeded to commercially utilise by cooperation with major
renowned business partners and thus repeatedly defend
the strong position of a market leader.

In the assortment structure of revenues from sales of own
products and services, magazine production attributed
to 22.1 percent of the total production reached, which is
€ 16,856,311. Other printed matter represented 77.8 per-
cent with a volume of € 59,464,200. Sales of magazines re-
corded a year-on-year increase by 8.12 percent, while the
revenues for other printed matter increased by 0.5 percent
year-on-year.

Majority of production was realized for foreign customers.
Exports in 2021 reached € 56,731,784 (74.3 %).

In 2021, Slovenska Grafia realized investments in tangible
and intangible fixed assets in the total value of 2,062,326.
These were mainly investments in streamlining of produc-
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tion processes, automation, robotization, reduction of en-
ergy intensity and environmental burden, transport and
sorting system, technical improvement of machines and
buildings, procurement of handling equipment, cars and
information technologies.

Interest expenses paid by Slovenska Grafia in 2021 for loans
amounted to € 250,768, which is a year-on-year decline by
4.7 percent. Interests refer to the financing of investments
and operational needs. Bank loans fell by 13.4 percent year-
on-year and reached the amount of € 14,889,340.

Trade receivables as at the end of December 2021 increased
by 19.8 percent year-on-year to the level of € 3,785,416 and
trade payables increased by 16.1 percent to € 4,108,835.
Inventories increased by 19.7 percent year-on-year and
reached the volume of € 5,839,776.

The COVID-19 pandemic affected the functioning of many
companies and countries, including Slovakia, which had
a global impact on the world economy and disrupted
many economic and supply chains. Since February 24,
2022, there has been a war conflict in Ukraine. This has af-
fected, inter alia, business in Ukraine and Russia due to war
and sanctions, rising market prices for raw materials, fuels
and energy, and increased exchange rate volatility, making
it difficult to predict further market price developments
and key macroeconomic indicators. The company continu-
ously monitors and analyzes the situation and its potential
impacts on the company’s activities, including possible ef-
fects on its uninterrupted continuing operations. Based on
currently available information, we believe that this conflict
does not have a material effect on the financial statements
and in relation to the company there is no uncertainty
about uninterrupted continuing operations.

THE AREA OF PURCHASE

The amount of paper consumed in tons in Slovenska Grafia
decreased slightly compared to the previous year, mainly due
to format optimization. The COVID-19 pandemic affected
anumber of orders linked to stone shops, which were repeat-
edly forced to close and re-evaluate their print communica-
tion activities during the year as a result of the lockdown.

The volumes of printed paper redistributed by quality fol-
lowed the trend of previous years. The consumption of SC
paper, which is mainly used by customers for leaflet pro-
duction and by publishing houses, continues to predomi-
nate. With LWC quality, which we use mostly for specialty
products, we have seen a slight increase compared to
2020, but as seen at the end of the year, customers tended
to rethink optimization options by reducing the quality of
the paper used due to rising paper prices. The “own paper”
prescribed and delivered by customers also did not change
significantly compared to the previous year.

One of our company’s priorities is the determination to
continue the trend of previous years to be more environ-
mentally friendly. During 2021, we were able to obtain a
PEFC certificate, thus expanding our options for purchasing
certified papers. We hope that this step will be appreciated
by our regular and new customers and that they will prefer
products made from renewable sources while adhering to
the highest environmental standards.

At the beginning of 2021, the decline in prices for graphic
papers continued slightly. As a result of market downturns
caused by the ongoing COVID-19 pandemic, suppliers
continued to fight for customers'favour through the provi-
sion of promotional and discounted prices. The situation
began to calm down and stabilize only in the second quar-
ter, when prices stabilized. A major break in prices occurred
in the second half of 2021 associated with the easing of
anti-pandemic measures. Gradually, all our suppliers an-
nounced the need to significantly increase the sales prices.
We have never seen such a sharp increase in the year, or
rather “from day to day" increase in recent years. While we
and our customers managed to set ourselves to higher
prices, we were already confronted with another increase
for the last quarter of the year. These prices, which were
already at record values, have not reached their maximum
yet. A further impact on the increase in paper prices at
the end of the year was also due to the increase in energy
prices, which the paper suppliers reflected in the price in
the form of an energy surcharge. The unfavourable devel-
opment of paper prices has resulted in the fact that at the
end of the year we were buying some types of paper even
by 60% more expensive than at the beginning of the year.



In the near future, we still expect a continuing trend of ris-
ing prices. The impacts of this trend on us will also be af-
fected by the ability and possibility of our customers to ac-
cept and absorb this increase in paper prices. In addition to
the pandemic, the paper industry in 2021 was temporarily
paralyzed by a fire in one of the largest factory of a chemi-
cal supplier, which temporarily caused fluctuating quality
in the supplied papers.

The prices of other important raw materials such as inks,
plates, silicone and wood material were also not stable.
The general shortage of raw materials, together with rising
prices, was causing us problems in the flow of production.
Despite the negative impact on finances, we had to take
action and increase inventories to a greater extent in or-
der so that we can withstand fluctuations in supply chains
longer and better.

Even in 2021, we had to make great efforts to ensure con-
tinuous production with a sufficient amount of material of
the right quality. The high work commitment of our em-
ployees in cooperation with central purchasing helped
solve the logistical challenges associated with the lack of
material resources and the increase in their prices in the
market. The situation remains very tense, supplier-custom-
er relations, despite the efforts to provide the maximum,
do not work (also due to lack of raw materials) as before.
The outlook for 2022 is not favourable due to geopolitical
stability, but we believe that with our high commitment
and engagement we will be able to satisfy the demands
and requirements of our customers.

AIMS OF THE PRODUCTION SECTION WERE FULFILLED
DESPITE THE ONGOING COVID-19 PANDEMIC

Fulfilment of the production plan continued continuously
in 2021, regardless of the ongoing pandemic. Despite all
the difficulties caused mainly by staff shortages in connec-
tion with COVID-19, the production section managed to
ensure the continuous operation of production. The meas-
ures set up in the company allowed to eliminate the nega-
tive impacts of staff shortages and, if necessary, to reorgan-
ize the composition of the crews and use external labour
resources. Thanks to the high work commitment and disci-

pline of our employees, we managed to meet all the main
goals of the production departments.

THREE PILLARS OF THE PRODUCTION PROGRAM -
Prepress, Press and Post-press

The Production Preparation Department — Prepress also
had to cope with a difficult personnel situation related to
the COVID-19 pandemic. The project of modernization of
the CTP | exposure unit and developing device together
with automatic punching and sorting of printing plates
for sheet-fed offset started in the second half of the year
enabled us to significantly increase the production volume
of processed pages and printing plates while maintaining
the same number of employees in this department. This
demanding investment project was implemented in par-
allel with the operational production tasks related to the
fulfilment of the economic plan. Half a million pages were
processed, which is 15% more than in 2020. This positive
trend was also reflected in the number of plates produced.
There was a significant increase in production and in 2021
we also reached a record number of 103,500 printing plates
produced, which is an increase of 13%. Positive results were
achieved through more efficient management of all proc-
esses in the production preparation and quality depart-
ment. The reorganization of the system also included the
amendment of all technological and working procedures
and organizational guidelines in the production. We man-
aged to maintain a positive trend in reducing the number
of complaints and failures and thus achieve the second
best value in the last 15 years.

For the Printing Department — Press, during the peak of
the COVID-19 pandemic, high professionalism and com-
mitment in securing personnel capacities was demonstrat-
ed. The multifunctionality of the professional staff of the
pressmen and operators enabled us to effectively regroup
the employees to different printing technologies accord-
ing to the current filling und utilisation of capacities, thus
achieving the fulfilment of all production tasks. Thanks to
these operational changes, we have managed to increase
work productivity and maintain the continuous operation
of the strategic web offset capacities in the company. The
completion of the project of robotization of finishing lines
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behind web presses fully manifested in 2021 by saving the
number of hours worked by auxiliary staff for unloading
production of semi-finished and finished products by up
to 50% compared to 2020 with a positive impact on reduc-
ing personnel costs and services, as well as improving the
organization of work in the event of a pandemic outage.
After improving the development of the pandemic, es-
pecially in the 2nd and 3rd quarter of 2021, the business
activities of our clients revived more significantly, with an
impact on the maximum filling of our available capacities.
Gradual shortening of technological times on the make-
ready of printing presses and increasing performance
enabled us to successfully fulfil the plan thanks to higher
productivity. However, the complication of ensuring 100%
participation of foreign professional technicians in annual
preventive repairs due to various domestic and foreign
legislative regulations in connection with the COVID-19
pandemic remained a significant negative phenomenon
of this period. Therefore, operational action plans for an-
nual repairs were created, which, thanks to the flexibility in
changing deadlines, we ensured to a greater extent than
last year with the help of internal personnel capacities. We
placed constant emphasis on improving the organization
of providing regular weekly maintenance within Slovenska
Grafia. The active activity of production and technical serv-
ice managers had a direct impact on maintaining an excel-
lent condition of strategic printing capacities in the com-
pany. Not only the increase in output, but also the quality
of production itself was reflected in the overall evaluation
of the results of the annual plan in this department. The
year 2021 was the year with the best qualitative measur-
able printed copy colouring score, which was confirmed to
us by three independent pieces of software for the evalua-
tion of our colour management on all printing presses and
also verified by certified external auditors.

The Finishing Department — Post-press was also under
considerable pressure from the ongoing pandemic, espe-
cially at the beginning and end of 2021. In that year, there
were fewer saddle-stitched products, but 15% more orders
were completed in post-press. At the same time, there
was a positive trend in the production of demanding pro-
ductions, which were completed by perfect binding and
finalization of products by packaging into foil and subse-

quently into paper boxes. In parallel with this production,
we were preparing an environmental project for a strategic
client, which should replace the current packaging in foil in
2022 and 2023 by packaging individual products in paper
packages. In 2021, we were successfully using the control
system of records of sheets for binding, which enabled us
to flawlessly complete saddle-stitching as well as perfect
binding. By better organization and planning of produc-
tion capacities in the weekend shifts, we achieved, as in the
printing department, a reduction in the number of hours
worked by auxiliary staff compared to 2020. In numerical
terms, this represents a decrease of 14%. The managers of
this department personally participated in the control ac-
tivities, which they took over from the quality department
and thus fulfilled the vision of the production department
in the project“lean production”started even in 2020. In the
next period it will be crucial, for the increase in productivity,
to make maximum use of information and communication
technologies from production equipment through on-
line data collection in favour of eliminating unproductive
hours. The addition of automation elements in the proc-
esses of preparation of semi-finished products from sheet-
fed offset and finalization of finished products during their
completion will have an even more positive impact on the
efficiency of work in finishing in the coming period.

FURTHER ORIENTATION AND OBJECTIVES
OF THE PRODUCTION PROGRAM FOR 2022

The acquisition of information technologies and their
gradual implementation in practice will have a significant
influence on maintaining competitiveness in the printing
market.

The planned changes include the innovation of the attend-
ance system and the online comparison of the plan with
the reality at all production equipment. In this way, we can
better and more objectively receive systemic changes in
production and non-production departments.

The main goal of the production department in 2022 will
continue to be to discover reserves in labour productivity,
in technological procedures, in increasing the level of qual-
ity of printed production and to achieve maximum satis-



faction of all clients of Slovenskd Grafia a.s. This will be the
basis of all success for the creation of strategic medium-
term planning for the renewal of technological equipment
in the process of customer data processing, printing and
finishing.

It is necessary to modernize the sheet-fed offset technol-
ogy in the form of an 8-color printing press with varnish,
which will allow us to reduce the workload of professional
staff and increase the available capacity in this technology.
At the same time, it will be necessary to strengthen the
production of the perfect binding by replacing the current
line with a more powerful and efficient technology for the
needs of our strategic client.

In 2022, we would like to focus on deepening the coop-
eration of the production and technical department of
the company with the aim to more effectively analyze and
evaluate the defined defects in the information system
Palstat on production capacities, which will help improve
planning and logistics of spare parts deliveries to the re-
quired deadlines.

ENVIRONMENT

Environmental protection is an important part of our ac-
tivities. We are aware of the importance of a clean environ-
ment for human health. Since 2011, we have implemented
an environmental management system according to the
ISO 14 001: 2015 standard. Compliance with environmental
legislation is a matter of course for us.

Slovenska Grafia also develops activities beyond the ob-
ligations imposed by legal regulations. Our products are
certified by the European brand EU Ecolabel, which means
that our products and their production process do not
have a negative impact on the environment. We also have
the FSC (Forest Stewardship Coucil) system in place, and
last year we introduced the PEFC (Program for the Endorse-
ment of Forest Certification) system, which committed us
to using paper from forests which are managed in a sus-
tainable way. We have also joined the "Engage-to-Reduce”
program in cooperation with our large multinational cus-
tomer, in which we have been completing the CDP Supply

Chain (the largest global questionnaire system in the field
of environmental protection) already for six years. In the
questionnaire, we report our activities in the field of green-
house gas reduction.

Last year, the company’s management made a strategic
decision regarding the installation of a local source of elec-
tricity - the installation of photovoltaic cells on the roof of
the production hall. It also decided to install an absorp-
tion chiller that will use the waste heat from production to
cool the production premises and also decided to install a
small wastewater treatment plant to purify the production
wastewater.

The overall development of greenhouse gas production
in Slovenska Grafia is shown in Fig. 1. The most important
measure for reducing greenhouse gases was the decision
to purchase electricity from renewable sources (water,
wind, solar energy). Further important measure was the
modernization of the heat economy, where we started
using waste heat from production. The slight increase in
greenhouse gas production in 2018 is related to the pur-
chase and operation of a new web offset press. A repeated
slight decrease in 2019 and 2020 is related to the lower use
of the Polyman offset web press and its decommissioning
in 2020.
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INFORMATION TECHNOLOGIES

The year 2021 was marked by an ongoing pandemic for IT.
The application of all currently valid and necessary meas-
ures against COVID-19 continued to maintain the trend of
home office work in several selected job positions in the
administration. For the IT department, this meant gradu-
ally adding corporate hardware to additional employees so
that they would not have to take turns on the equipment
and would not have to use their private devices when
working from home. Although many employees have had
experience using internal or external online communica-
tion in the past, the company decided to raise awareness
of various Microsoft 365 services also through adaptive
online video workshops, especially on the topic of online
cooperation — video meetings and working with online
documents in OneDrive and Teams. In the field of educa-
tion, the company also continued in the project of tests of
knowledge of internal legislation, but also in the project
of education against cyber threats with the help of the
"Kaspersky Automated Security Awareness” platform. The
training focused mainly on working online with browsers
and e-mail, but also on the correct use of passwords and
smartphones.

During the year, various smaller projects within the com-
pany’s information systems were also solved, but also
projects in which IT had mainly a supporting role, such as
the provision of gateways for handling trolleys and a pilot
project to monitor their effective use. The company man-
aged to negotiate a doubling of the transmission capacity
of the lines with both internet providers, Telekom and Or-
ange, while maintaining the current price relations. In Sep-
tember, the company again successfully defended the 1SO
27001: 2013 Information Security Management Systems
certificate, among others. The preparation of IT projects for
the next year has also begun, namely the replacement of
equipment for network security and the exchange and ex-
pansion of the attendance system, the implementation of
which will take place in 2022.

In 2021, several projects from the cycle of regular mainte-
nance, replacement and improvement were solved, such
as replacement of the primary disk array for the VMware

platform together with three server hosts, replacement
of the primary backup power supply for the server room,
renovation of this replaced backup source for the backup
server room, replacement of recording devices for the
camera system, updating of the extension switching centre
(software and hardware) in order to enable VOIP commu-
nication either via IP extension devices or to make the ex-
tension accessible from a computer, notebook or a mobile
phone. Thanks to the implementation of all maintenance
and upgrade projects, the company enters the following
year ready to implement further innovation requirements.

EMPLOYMENT POLICY

The average registered calculated number of employees
was 384 employees in the calendar year 2021, represent-
ing an increase by 7 employees compared to 2020.

As at 31/12/2021, the company employed 380 employees
(year-on-year decrease by 10 employees, i.e. by 2.6 % less
than in 2020). 89 employees of the total number of 380
were technical-economic staff (TH), and 291 employees
were of blue-collar category (R). The annual rate of employ-
ee turnover was 14.3 %, especially employees of R category
left the company. In 2021, the total number of leaving em-
ployees decreased by 20 employees, compared to 2020.

The company’s wage policy focused on the performance
management system was applied also in the year 2021.
Employees’ individual work performance associated with
the implemented incentive system continued motivating
the employees to fulfil company’s objectives as well as
their own personal development goals. As a result of the
increase in basic tariff wages and the implemented nation-
wide individual increase in employees’ wages, a year-on-
year increase in wage costs of 12.6% was recorded, com-
pared to 2020.

In 2021, the company considered the system of social
policy and care for employees to be an important tool for
the development of human resources. By providing extra
benefits agreed in the collective agreement, the company
sought to create optimal working conditions for employ-
ees and increase their satisfaction and stabilization.



Employee training was an important tool for the devel-  operation of selected technical equipment in accordance
opment of human resources in the company in 2021.  with applicable legislation. During 2021, employment pol-
The company put emphasis on providing the employee icy continued to be influenced by the ongoing pandemic
training in line with the company’s development needs.  COVID-19 disease. As one of the measures to prevent the
The training of TH category personnel was again aimed  spread of COVID-19, the company also in 2021 allowed
at professional training mainly in the form of online edu-  employees whose scope of work allowed it to work from
cational trainings and seminars. The training of R category ~ home in home office mode in order to achieve the maxi-
personnel was also in the year 2021 focused on obtaining ~ mum possible level of employee safety.

and maintaining authorizations to conduct activities and

Personnel structure by gender Personnel structure by gender
as on the last day of calendar year 2020 as on the last day of calendar year 2021

® Men @Women ® Men @Women
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Personnel structure by education Personnel structure by education
as on the last day of calendar year 2020 as on the last day of calendar year 2021
10 % 12%
® e
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CONTROLLING

Positive development in fulfilling the main indicators of
Slovenska Grafia a.s. continued in 2021. From the point
of view of controlling, we evaluate this year as successful
but at the same time very demanding. Despite the diffi-
cult situation in connection with the ongoing pandemic,
the company has once again defended its position as the
market leader, which confirms the fulfilment of quantita-
tive indicators in the production of goods and realized net
production. The results achieved in this turbulent period
declare high professionalism of management, which in
combination with quality human resources and modern
information and technological equipment is a guarantee
of further growth and development of the company.

The focus of controlling management in 2021 was the cre-
ation, processing and use of the information base, as well
as the provision of comprehensive information, analyses
and documents, which are an essential tool for managers
to make decisions in the areas of further strategic direction
of the company.

Another important part of controlling management re-
mains the evaluation of the efficiency and profitability of
the realized production as a basis for confirmation or di-
rection of the optimal business strategy and pricing. The
creation of a business plan in controlling management is
focused on the determination and breakdown of quantita-
tive indicators in accordance with the company’s strategic
goals for the next period.

The uncertain market situation in connection with the
Russian-Ukrainian war conflict and at the same time the
ongoing COVID-19 pandemic in the coming period re-
quires increased requirements for monitoring, analysis and
information processing as well as the creation of solution
proposals with the aim to minimize the negative impact on
the company Slovenska Grafia a.s.
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Independent Auditor's Report
Tao the Sharehaolders, Supenvisory Board and Board of Directors of Slovenska Grafia a.s5..

Report on the Audit of the Financial Statements
Opiniorn
W have audited the financial statements of Slovenska Grafia a.s. (“the Company™), which comprise the

balance sheet as at 31 December 2020, the income statemant for fhe year then ended, and notes to the
financial siatemants, including 3 summary of significant accounting palicies,

In our opinian, the accompanying financlal stalements of the Company give a lrue and fair view of thi
financial position of the Company as at 31 December 2020, and of its fnancial performance for the year
then ended in accordance with the Act en Accounting No 431/2002 Coll,, as amended by later legislation
i"the Act on Accounting”),

Basls for Opinion

Wa conducted our gudit in sccordance with International Standards on Auditing ("ISAs"). Our
responsibilities under those standards are further described in the Auditor's Respensibilities for the Audit
of the Financial Statements section of our report, We are independent of the Company in accardance
with the Act on Statutory Audit Mo 423/2015 Coll. and on amendmenis to ihe Act on Accounling Mo
4312002 Call, as amanded by later legislation ("the Act on Stalutory Audid™) related to ethics, including
Auditor's Code of Ethics, that are relevant io aur audit of the financial siatemnents, and we have fulfiled
olher requirements of these provisions related to ethics, We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,

Responsibilities of Management and Thase Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements that give true and fair view In
socordance with tha Act on Accounting, and for such internal contral a5 management determines is
mecessary o enable the preparation of financial statements that are free from material misstatement,
whether due to fraud ar emror,

in preparing the financial stalements, management is responsibie for assessing the Company’s ability
i continue as a going concem, disclosing, as applicable. matiers related to going concern and using
the gaing concern basis of accounting unless management either intends lo iquidate the Company or
lo cepse gperations, or has no realisbo altemative bul to do 5o

Those charged with governance are responsible for cverseaing the Company’s financial reporting
process

Avditor's Respensibilities for the Audif of the Financial Statemarls

Cur ohjectives are to obtain reaspnable assurance about whether the financial statements as a whale
are free from material misstalement, whelber due (o fraed or emor, and to issue an auditer's repor that
includes aur opinion. Reasonable assurance is a high level of assurance, but is not & guarantes that an
audil conducted in accordance with 15A% will atways detect a materia! messtatement when A exisls.
Misstatements can anse from fraud or error and are considered material i, individually or in the
aggregate, they could reasonably be expected 1o influence the economic decisions of users taken on
the basis of thase financial statemenis

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT
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As part of an audit in accordance with ISAs, we exercize professional judgment and maintain
professional scepticism throughout the audit, We also!

o [|dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, dasign and perform audit procedures responsive to those risks, and obtain
awdit evidence that ks sufficient and appropriate to provide a basks for our opinion. The risk of
not detecting & material misstatamant resulting from frawd is higher than for one resulting fram
efror, a3 fraud may involva collusion, forgery. intenbonal omissions. misrepresentations, or the
override of internal control

= Obtain an understanding of inlermal conlrel relevant to the audil in order lo design audit
proceduras that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control,

+  Evaluate the appropriateness of accounting policies used and the reazonablensss of accounting
estimates and related disclosures made by managemant

+ Conclude on the approprialencss of mansgements use of the going concem basis of
accounting and, based on the audit evidence obiained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern, If we conclude that a material uncertainty axists, we are requined
to draw attenticn in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to medify our opinion. Cur conclusions are based on tha
audit evidence oblained up to the date of our auditor's report. Howewer, fulure evenis or
conditions may cause the Company to cease to conlinue as a going concarn,

+ Evaluate the overall presentation, structure and content of the financial statements including the
presenied information as well as whather the financial slatemants captures the underlying
transachons and evenls in a manner that leads to their fair preseniation.

We communicate with those charged with govemance regarding, emong other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficlencies in
intarnal control that we identify during our awdit

Report on Other Legal and Regulatory Requiremaents

Repart on information Disclosed in e Annval Report

Management is rasponsible for the information disclosed in the annual report, prepared based on
requirements of the Act on Accounting. Our opinton on the financial statements expressed above does
not apply o other information contained in the annual report.

In connection with audit of the financial statements it i our responsibility to understand the information
disciosad i the annual report and to consider whether such information is not malenally inconsistent
with audited financial statemants or gur knowledge obtained in the audit of the financial siatemsants, or
otherwize appears o be materially misstated,

The annual report was not available to us as al the date of issue of the auditor's repon on the audit of
the fmancial stalamenis

When we obtain the annual report, we will consider whether the Company's annual report contalns
information, dischosure of which is reguired by the Acl on Accounting and based on procedures
performed during the audit of financial slatements, we will express owr cpinion considerng whather:

- Information disclosed in the annual report, prepared for 2020, is consistent with the financial
statements far the relevant year,

The annual report contains mformation based on tha Act en Actountng.

THIS IS A TRANSLATION OF THE ORIGIMAL SLOVAK REPORT
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Additionally, we will disclose whether material misstalements were identified in the annual report based
on our understanding of the Company and its situation, obtainad in the audit of the financial statemeants.

26 March 2021
Bratislava, Slovak Republic

Emnst & Young Slovakia, spol. 3 r.o.
SKAL Licenca Mo, 257

‘) N
A— L

Ing. Peter Uram-Hrifo, statulory awditor
UD'WA Licence Mo, 995
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[Motes Ut POD 3 - 01 | o[z o 2 0 3 & 3 6 5 a] wa[a 1 3 2 1 & 7 0]
Soverakd Gigka 6.3

1. DESCRIPTICN OF THE COMPANY

The Cospany Slewenshd Grafia 4. (the Company) is o joint-stock company ihat was estoblished s incorponnted im P
Commercial Fegater on | May 1592 iCommarcial Fegitler of the District Court Bratislavn | in Bratalova. Section Sa, lrser Mo
355). s rogistered office is Priond cesia 5, 834 03 Bratslava, Slovak Republic and it rogiteation rembar is 321470,
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THE BOARD OF DIRECTORS* PROPOSAL
FOR ALLOCATION OF PROFIT

A proposal by the Board of Directors of Slovenska Grafia a.s. for Allocation of Profit for the Year 2021

Profit/loss attained for the financial year 2021 after taxes
+ EUR2,255,303.84

1.10% contribution to the Legal Reserve Fund (in line with the Commercial Code)
EUR 225,530.84

2. Contribution to the fund for investments
EUR 2,029,773.00

3.The net profit distributed among shareholders pursuant to provisions of Section 179 Subsection 3 of the Commercial Code
EUR 0.00

In Bratislava, 29 March 2022
The Board of Directors of Slovenska Grafia a.s.

Justification of the Proposal for the Allocation of Profit for the Year 2021

After making the statutory contribution to the reserve fund under the Commercial Code, in line with the company's strate-
gy, the Board of Directors of Slovenska Grafia a.s. hereby proposes that the remaining profit be used as a contribution to the
fund for investments with respect to the current challenging situation in the printing market as it is necessary to modernize
and innovate especially for new technologies and equipment which will ensure the company’s dominant position, growth
of its competitiveness and stabilization of its financial resources.

Bratislava, 29/03/2022
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THE SUPERVISORY BOARD’S REPORT

Slovenska Grafia a.s., Bratislava, the report on the joint-stock company’s activity and financial management

in 2020 for the annual General Assembly session

In accordance with the provision of Section 16 Subsection
2 of the effective Articles of Association of the joint stock
company Slovenska Grafia pursuant to Section 198 of Act
No. 513/1991 Coll. of the Commercial Code as amended,
| hereby submit the following report to the General Assem-
bly:

In 2021, the composition of the Supervisory Board was as
follows: PhDr. lvan Kmotrik PhD,, Ing. Ladislav Haspel, PhDr.
Zorka Hlouskovd, Mgr. Emilia Pravdova and Peter Kvacka. In
2021, the Supervisory Board held two sessions following
the sessions of the Board of Directors.

The Board of Directors was pursuing its activities over the
course of the assessed period in compliance with provi-
sions of Section 14 of the Articles of Association of Sloven-
ska Grafia, a.s., and pursuant to its Statutes and a Schedule
of Sessions.

The Supervisory Board was conducting its activities in ac-
cordance with Section 16 of the Articles of Association
of Slovenska Grafia, a. s. and pursuant to its Statutes. The
Supervisory Board inspected activities conducted by the
company’s Board of Directors in pursuing business activi-
ties, and no breach of the law, Articles of Association or the
Board’s Statute was ascertained. In cooperation with the
company’s Board of Directors, the Supervisory Board was
controlling the development and fulfilment of the compa-
ny's business and financial plan, the development of finan-
cial situation and especially suppliers’ payment discipline
as well as the fulfilment and effective use of key production
capacity, business partners’ profitability, paper consump-
tion and the filling of key production equipment technical
units, and the development in the area of non-complying
products and warranty complaints.

The Supervisory Board states that the contributions made
to the reserve fund and the fund for investments were rec-
ognized in line with the General Assembly’s resolution for
the preceding accounting period, i.e. the year 2020.

No breach of Section 194 Subsection 5 and Section 196 of
Act No.513/91 Coll. has been ascertained on the part of in-

dividual members of the joint-stock company’s bodies and
no incentives concerning a breach of the joint-stock com-
pany's Articles of Association and other generally effective
by-laws have been reported to the Supervisory Board. The
company’s financial management delivered the after-taxes
profit amounting to EUR 2,255,303.84 for the year 2021.The
Board of Directors submitted the proposal for the alloca-
tion of profit having the following structure:

Net profit after taxes € 2,255,303.84
Contribution to the legal reserve fund (10 %) €225,530.84
Contribution to the fund for investments €2,029,773.00

The net profit distributed among shareholders pursuant to
provisions of Section 179 Subsection 3 of the Commercial
Code €0.00

The company’s 2021 annual financial statements and fi-
nancial management has been verified by the independ-
ent auditor Ernst & Young Slovakia, spol. s.ro. which has
conducted the audit in compliance with the International
Standards on Auditing issued by the International Federa-
tion of Accountants. The auditor states that the Financial
Statements outline the financial situation of company
Slovenska Grafia, a.s. existing as at 31 December 2021 and
the company'’s profit or loss result for the year which ended
as of the afore-mentioned date objectively in compliance
with the Act No. 431/2002 Coll. on Accounting as amend-
ed.

The Supervisory Board states that the correctness of book
keeping and of the 2021 Annual Financial Statements has
been confirmed by the auditing firm's final statement. The
Supervisory Board approves the Annual Financial State-
ments including the audit's result as presented by the
auditing firm and the Proposal for the Allocation of Profit
as filed by the Board of Directors. We recommend that the
General Assembly approve the Annual Financial State-
ments and the Proposal for the Allocation of Profit.

Bratislava, 31 March 2022

PhDr. Ivan Kmotrik PhD.
Chairman of the Supervisory Board
Slovenska Grafia a.s. Bratislava
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BUSINESS AND FINANCIAL PLAN
FORTHE YEAR 2022

We evaluate the year 2021 as turbulent and demanding in
connection with the market situation, and we consider it
very successful in terms of the results achieved. Despite the
uncertainty that continued as a result of the pandemic, we
managed to meet the set quantitative and qualitative in-
dicators throughout the year. This fact was reflected in the
growth of added value and profit of the company.

Stability, prosperity and development of the company re-
main the main goals for the next period. For 2022, the com-
pany Slovenska Grafia a.s. planned the indicator Production
of goods at the level of 107% of the reality of 2021. In the
indicator Realized net production, the plan was set at the
level of 97% of the achieved result of 2021.

To meet these goals, it is expected to increase printed
tons of paper by 3% compared to the previous period. The
company’s goals were based on the continuous operation
of the main printing capacities with utilization at 80-84%
and take into account the development and structure of
printing orders on the printing market, as well as significant
increases in the prices of basic inputs (paper, inks, other
materials, energy, spare parts, personnel costs, etc). The
planned investments were intended mainly for automa-
tion, modernization, upgrading of machines, reduction of
energy intensity and environmental burden.

Slovenskd Grafia a.s. is a pro-export oriented company
focusing on European markets. Since February 24, 2022,
there has been a war conflict in Ukraine. In this context,
there have been, among other things, effects on business
in Ukraine and Russia due to war and sanctions, rising mar-
ket prices for raw materials, fuels and energy, and increased
exchange rate volatility. In this context, it is hard to esti-
mate the further development of market prices and mac-
roeconomic indicators. The company continuously moni-
tors and analyzes the situation and its potential impacts on
the company's activities, including possible effects on its
uninterrupted continuing operations. Based on currently
available information, we believe that this conflict does not
have a material effect on the financial statements and in
relation to the company there is no uncertainty about un-
interrupted continuing operations. In view of these facts,
the company's investments and economic and business
objectives will be reassessed and revised throughout the
year.

The Board of Directors of Slovenska Grafia a.s.
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KONTAKTY
CONTACTS

Slovenska Grafia a. s.
Peknd cesta 6

834 03 Bratislava 34

Slovenska republika

Centrélny kontakt:
T+4212494931 11
F 4421249493500
E grafia@grafia.sk

Obchodny Usek:
T+4421249493333
F 4421249493533
E sales@grafia.sk

Registracia:

OR SR Bratislava 1, Sa 355/B
ICO: 31321470

DIC: 2020363653

IC DPH: SK2020363653

www.grafia.sk

Slovenska Grafia a. s.
Peknd cesta 6

834 03 Bratislava 34

Slovak republic

Central contact:
T+4212494931 11
F+421 249493500
E grafia@grafia.sk

Sales:
T+4421249493333
F 4421249493533
E sales@grafia.sk

Registration:

OR SR Bratislava 1, Sa 355/B
Ident. No.: 31 321 470

Tax Ident. No.: 2020363653
Vat Ident. No.: SK2020363653

www.grafia.sk





