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VZNIKA VYVOJ

MATADOR Automotive Vrable, a.s.

SPOLOCNOSTI

Po odpredaji gumarenskej divizie akcionari vyjadrili svoj ciel
nadalej rozvijat’ automobilové odvetvie spolocnosti. Pociatky
tejto divizie siahaju do roku 2004. To bol rok, kedy Skupina
MATADOR investovala do rozvgja portfdlia v suvislosti so
sériovou vyrobou pre automobilovy priemysel. Prvé vyrobné
zévody pod znackou MATADOR Automotive boli zalozené vo
Vedbloch a v Nitre. V roku 2005 sme oficidlne spustili
sériovd vyrobu Strukturdlnych komponentov pre nasich
klientov na Slovensku a v zahranici. V kratkom obdobi desiatich
rokov nada automobilové divizia ziskala relpekt a dbveru
medzi najrenomovanej$imi automobilovymi  vyrobcami. V
siasnosti je MATADOR Automotive Vrable najvacsim
slovenskym prvostupfiovym dodavatelom. Rozsirenie divizie
pokracovalo dalej v rokoch2010 a 2013, kedy sme otvorili
pobocky MATADOR Automotive v Liberci, v Ceskej republike av
Niznom Novgorode, v Rusku. Rok 2013 bol vyznamnym
momentom pre celd spoloCnost, Ziskali sme nominaciu na
novy model AUDI Q7, prémiového SUV, ktory obsahoval
mnoho hlinikovych asti, a tym sa lidil od nasich $tandardnych
projektov. Pre tento projekt sme museli rapidne rozsirit' svoje
technologické know-how v oblasti lisovania a spajania
hlinika, V krdtkom dasovom obdobi sa ném podarilo
vybudovat komplexné znalosti z oblasti spracovania hlinika, ake
aj pripravu spajanych hlinikovych zostdv pomocou SPR
nitovania. V si¢asnosti nas zavod vo Vrabloch patri medzi jeden
z najlepSie technologicky vybavenych wvyrobnych tovami v
stredoeurdpskom a vychodoeurépskom regidne.

Na to, aby sme nasim zakaznikom dokazali pondkat kompletny
balik sluzieb, neustale twwdo pracujeme na rozvoji nasich
technologickych schopnosti ako aj obnove strojového parku.
V sicasnej dobe na lisovanie vyuZivame viac ako 60 lisov s
lisovacou silou v rozmedzi od 25 do 2500 ton. V naSom portféliu
sa taktieZ nachddzaji automatizované vyrobné linky,
povrchové Oprava kataforézou ardzne nastroje meranie

kvality ako je napriklad 3D meranie. Struktira nasich
vyrobkov zahffia 3Strukturdlne lisované diely, komplexné
zostavy, ako s sedackové systémy, dverové systémy, vystuhy,
podblatniky, siredné systémy, stredové konzoly, prieéne, i
pozdizne nosniky, nosniky pristrojovyrch dosiek alebo zostavy C
a D stipikov. Rok 2016 patril k vyznamnym mifnikom
automobilovej divizie, pretoze sme dalej rozdirovali vyrobny
zavod v Nitre. Toto rozsirenie ma vyznamny vplyv na nasu
spolocnost. Jedna sa o prvy vyrobny zavod v naSom portfoliu
postaveny v Standarde “INDUSTRY 4.0".

Koncom roka 2017 do firmy vstdpil zahraniény strategicky
investor, portugalska firma Sodecia, ktora svojim celosvetovym
posobenim umozini spolocnosti ziskat dalSie kontakty ku
kliovym zakaznikom, inou optikou sa pozriet na
optimalizéciou vyrobnych procesov a spolodnymi synergiami
docielit lepsiu ekonomickd vykonnost podniku.

V prvej polovici roku 2020 MATADOR Automotive obstarala
100% podiel novej spolocnosti Sodecia Automotive Oelsnitz
GmbH so sidlom v Oelsnitz v Nemecku. Neskér na zaklade
rozhodnutia vedenia bola zrealizovand zmena nézvu a sidla
spolo¢nosti. Aktuadlny nazov spolocnosti je Sodecia Automotive
Saarlouis GmbH so sidlom v Saarlouis v Nemecku. Vyzva v
podobe novej investicie pre spoloZnost’ znamena zadlenenie sa
priamo do nemeckého trhu vyroby komponentov do
automobilov.

V priebehu rokov sa ndm podarilo vyrabat diely pre Sirokd skalu
automobilovych gigantav, akymi s0 Volkswagen, Audi,
Porsche, $koda, Suzuki, Jaguar Land Rover a mnoho dalsich.
Vyvinuli sme s nimi uzke vztahy, ktoré si zaloZené na
spolahlivosti, profesionalite a vysokej kvalite nasich vyrobkov.
Vdaka tomu sme si ziskali ich doveru a patrime k prvej volbe
medzi lokalnymi dodavatelmi.
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ESTABLISHMENT AND

DEVELOPMENT
OF THE COMPANY

After the divestment of the rubber division, the shareholders
expressed their intention, to further develop the automotive
division. The origins of our automotive division date back to the
year 2004. This was the year, when MATADOR Group invested
heavily into development of the portfolio related to the serial
production for automotive industry. The first production
factories under the brand of MATADOR Automotive were
established in Vrable and Nitra. In 2005, we have officially
launched the serial production of structural parts for our clients
in Slovakia and abroad. In a short period of 10 years, our
automotive branch gained respect and trust amongst the most
reputable automotive manufacturers. At present, MATADOR
Automotive Vrable is the largest Slovak originated TIER1
supplier. The expansion of division continued further in 2010
and 2013 when we opened MATADOR Automotive branches in
Liberec, Czech Republic and Nizhny Novgorod, Russia. 2013
became an important milestone for the company. We gained
nomination for the brand-new aluminium-based model of
AUDI's premium SUV - Q7, which contained many aluminium
parts and was therefore different from our standard projects. For
this project, we had to fully develop our technological know —
how in the areas of aluminium stamping and joining. In a short
period of time, we successfully built up a comprehensive
knowledge in the area of aluminium processing as well as
preparation of joined aluminium assemblies via SPR riveting.
Our plant in Vrable currently belongs to one of the best
technologically equipped manufacturing factories in the CEE
region.

n arder to be able to provide our customers with a complete
package of services, we constantly work hard in our
technological abilities’ development as well asinnovation of our
machinery. We currently use more than 60 presses for press
moulding with pressing capacity in the range of 25 — 2500 tons.
Furthermore, our technological equipment covers automated
production lines, E-coating and various types of quality testing

such as 3D measuring. Currently our production range includes
structural mono-parts and assemblies such as seating systems,
door systems, reinforcements, wheel arches, roofs, middle
consoles, cross car beams or C & D pillars. 2016 was a major
milestone for our automotive division because we further
expanded the production plant in Nitra. This expansion had a
major impact on our company. It is the first manufacturing
facility in our portfolio built in the "INDUSTRY 4.0" standard.

At the end of 2017 the company had welcome a strategic
foreign investor, the Portuguese company Sodecia, which
enables the company to establish new contacts with key
customers thanks to its global presence, optimize the
production processes and achieve better economic results
through common synergies.

In the first half of 2020 MATADOR Automotive acquired a 100%
share in the new company Sodecia Automotive Qelsnitz GmbH
located in Oelsnitz, Germany. Later, in line with management's
decision, the acquired company's name and its seat have been
changed. Currently, the name of the company is Sodecia
Automotive Saarlouis GmbH and with its seat in Saarlouis,
Germany. The challenge in the form of a new investment
represents the way of integration of the company into German
market of automotive components production.

Over the years, we have managed to produce parts for a broad
range of automotive giants such as Volkswagen, Audi, Porsche,
Skada, Suzuki, Jaguar Land Rover, and many others. We have
developed close relationships, which are based on our reliability,
professionalism, and high quality of our products. Thanks to
that, we gained their trust, and we became their first choice
amongst the local suppliers.
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PRIHOVOR

RIADITELA

MATADOR Automotive Vrable, a.s.

SPOLOCNOSTI

Rok 2021 moino zo
vieobecného pohladu
charakterizovat ako-
kolvek, len nie itandard-
nym rokom v Zivote vy-
robnej spoloénosti.

Pokracujuca pandémia
korona-virusu zasadnym
sposobom ovplyvnila
nielen rodiny a sikromie
nadich spolupracovnikoy,
ale aj samotny pracovny
Zivot v nasej spolocnosti,
hlavne obmedzenim
socialneho kontaktu a
stratou pracovného
komfortu v reZzime prace z
domu. Pandémia sa
rovnako silne prejavila aj ekonomicko-hospodarskym dopadom
v oblasti priemyselnej vyroby, vyrobnou sinusoidou
dodavatelského retazca v automobilovom priemysle,
dostupnostou nakupovanych komodit ¢i postupne sa
Zvysujlicou cenou energii.

Z pohladu kazdodennej prevadzky sa nasa spolocnost’ velmi
rychlo a Ucinne prispdsobila novym situaciam, kde ochrana
zdravia a bezpecnosti nasich zamestnancov a kontinuita vyroby,
plynulosti dodavok nami vyrabanych produktov, boli po cely ¢as
nasou spoloénou prioritou. Vynimoénost uplynulého roku 2021
verne vykreslili prave hospodarske trojmesacné obdobia, kde
kaidé jedno z nich, prinieslo svoju rozdielnu pecat a
charakterizovalo hospodarsky a vyrobny chod celej spolognosti.

Prvy Stvrtrok uplynulého roku sa niesol v znameni postupniej
obnovy vyroby u nasich zdkaznikov a v silnejacich
mnozstevnych poZiadavkach na naie vyrobné kapacity. Vdaka
vysokej angazovanosti nadich zamestnancov a stipajicej
vyrobnej produktivite sme toto obdobie uzavreli s dosiahnutym
pozitivnym hospodarskym vysledkom.

V druhom 3$tvrtroku sme zadali pocitovat prvé naznaky
nedostatku polovodicov na svetovom trhu, ktory sa prejavil po
prvykrat cyklickymi poklesmi a ndrastmi objemu vyroby u nadich
zakaznikoch, predaj vyrobkov klesol. Toto cbdobie sme Uspesne
zvladli prave efektivnym planovanim vyroby a fudskych zdrojov,
sustredenym pracovnym vykonom nielen v sériovej vyrobe, ale
aj v implementacii a priprave novych projektov {napr. Suzuki
S1HEV, relokovany projekt 3koda Scala) a operativnou
reaktivitou na potreby predaja a ndkupu vstupnych surovin.

A ¥

V tretom $tvrtroku 2021 vyvrcholil globalny nedostatok
polovodiov, a s nim spojenych komponentov, do obdobia,
ktoré so sebou prinieslo najsilnejsi prepad vyroby. Realizaciou
viacerych strategickych rozhodnuti a spustenim viacerych
racionalizadnych opatreni, sa nam podarilo Gspesne
kompenzovat' negativne dopady zniZeného predaja nasich
vyrobkov, a tym zachovat vSetky pracovné miesta nasich
kmenovych zamestnancov. Spolonym Gsilim a kolektivou
integritou vietkych zamestnancov sme tak pomohli preklenit
toto narofné obdobie nielen nasej spolofnosti a nasim
zakaznikom, ale zaroven pripravit' rieSenia na vyzvy posledného
stvrtroku 2021. Ten bol charakterizovany predovietkym
stdpajucim dopytom po nasich vyrobkoch, zvySujicou sa
vyrobnou produktivitou a orientaciou na automatizaciu
vyrobnych procesov predovietkym v oblasti ploiného lisovania
za studena na hydraulickych a mechanickych lisoch.

Vdaka spolahlivosti a flexibilite nasho zavodu, zvySovaniu
objemu automatizovanej vyroby, zvySovaniu vyrobnej
produktivity a ochrany zdravia pri préci, sa spolonosti, aj napnek
neustdle sa meniacim podmienkam pracovného rezimu,
podarilo udrZat rocny obrat na Urovni 169 mil. EUR a zabezpedit
hospodarsky vysledok pred zdanenim vo vyske 5,9 mil. EUR.

Zéroven sa podarilo, vd'aka mnoZstevného nibehu projektov,
zvysit trzby za predaj vyrobkov na Groven 150 mil. EUR a
optimalizaciou energetickej a materidlovej spotreby zvysit
konkurencieschopnost spolocnosti Matador Automotive Vrable,
ktora je naSou vyhodou a zéroven spolonym zavizkom do
daliieho obdobia aktualneho roku.

Povazujem za potrebné zddraznit, Ze najvacsou konkurenénou
vyhodou spoloénosti je prave kapital alokovany v nasich
zamestnancoch, medziludskych a kolegidlnych vztahoch a v
neustalej spolupraci s regionalnymi institiciami vo forme
dudlneho vzdeldvania technickych profesii a spoluprace s
univerzitami,

Dakujem v mene vedenia spolotnosti Matador Automotive
Vrable, sr.0. vietkym zamestnancom, obchodnym partnerom,
zastupcom odborovym organizacii za profesionalnu pracu a
pristup, vd'aka ktorym boli vysledky za rok 2021 dosiahnuté.

EUN/General Manager BU Vrdble
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From a general point of
view, 2021 can be
defined as anything but
nota standard year in the
life of a manufacturing
company.

Ongoing coronavirus
pandemic has funda-
mentally affected not
only the families and our
colleagues” private lives,
but also our company’s
working life itself, mainly
by limiting social contact
and by losing work
comfort during home
office setup. The pan-
demic also had an eco-
nomic impact on the industrial production, manufacturing
sinusoid of the supply chain in automotive industry, availability
of purchased commodities or gradually increasing energy
prices.

From the point of view of daily operations, our company has
very quickly and efficiently adapted to the new situations where
the protection of the health and safety of our employees and the
continuity of production, the continuity of our products” supply,
have always been our common priornity. The uniqueness of the
year 2021 was faithfully portrayed by quarterly economic
periods, where each of them brought its own different seal and
characterized the economic and production course of the whole
society.

The first quarter of the prior year was in the sign of the gradual
recovery of our customers” production and increasing quantity
demands for our production capacities. Thanks to high
commitment of cur employees and increasing production
efficiency we closed this period with profit.

In the second quarter, we began to feel the first signs of
semiconductors” shortage on the world market, which was
manifested for the first time by cyclical declines and increases in
the praduction volume of our customers, sales of own products
declined. We have successfully managed this period through
efficient production and human resources planning,
concentrated work performance not only in the serial
production, but also in the implementation and preparation of
new projects (e.g. Suzuki STHEV, relocated Skoda Scala project)
and operational reactivity to the needs of sales and purchase of
raw materials.

02
GENERAL MANAGER’'S

STATEMENT

In the third quarter of 2021, the global shortage of
semiconductors, and related components, culminated in a
period that brought the most significant decrease in the
production with it. By implementing several strategic decisions
and launching several rationalization measures, we were able to
successfully compensate negative effects of reduced sales of
own products, and thus preserve all the jobs of our regular
employees. Through the joint efforts and collective integrity of
all employees, we have helped to bridge this challenging period
not only for our company and our customers, but also to
prepare solutions for the challenges of the last quarter of 2021.
This quarter was characterized primarily by rising demand for
our products, increasing production productivity and
orientation on the automation of production processes,
especially in the field of cold pressing on hydraulic and
mechanical presses.

Thanks to the reliability and flexibility of our plant, increasing the
volume of automated production, increasing production
productivity and health protection at work, the company,
despite the constantly changing working conditions, managed
to maintain the annual turnover at the level of EUR 169 million
and o generate profit before tax of EUR 5.9 million.

At the same time, thanks to the large number of projects, we
managed to increase sales of products to the level of EUR 150
million and by optimizing energy and material consumption to
increase the competitiveness of Matador Automotive Vrable,
which is our advantage and at the same time a joint
commitment for the next period of the current year.

| consider necessary to emphasize that the company's greatest
competitive advantage is in the capital allocated to our
employees, interpersonal and collegial relationships and in
constant cooperation with regional institutions in the form of
dual education of technical professions and cooperation with
universities.

On behalf of management of Matador Automotive Vrable, s.r.o.,
I would like to thank to all employees, business partners, trade
union representatives for their professional work and approach
thanks to which 2021 results were achieved




HODNOTY SPOLOCNOSTI

(poslanie, vizia, zakladne
hodnoty a strategicke ciele)

TVORIME PRIDANU HODNOTU PRE VAS.

V GLOBALNOM PROSTRED;, PRI

RESPEKTOVANI KULTORNE) DIVERZITY, DARI SA NAM VYTVARAT A PREZENTOVAT

f INOVATIVNE RIESENIA PRE
A(I;:m';gﬁﬁ'ni E?;g'gggjw NASICH ZAKAZNIKOV. NASE TRI TECHNOLOGICKE
CENTRA V ATTENDORNE

PROSTREDNICTVOM NEUSTALEHO

UPLATNOVANIA NASICH ZASAD A HODNOT. V NEMECKU, HANNOVERI ¥ NEMECKU

A VO VRABLOCH NA SLOVENSKU
POSKYTUIU KOMPLEXNE SLUZBY
V KOLABORATIVNOM INZINIERINGU.

o Hodnoty spoloZnosti a skupiny su:
MAJME VASEN PRE EXCELENTNOST ... NEMAME RADI BYROKRATICKE POSTUPY

MAJME JASNE PODNIKATELSKE MYSLENIE ZALOZENE NA FAKTOCH A REALITE A MALI BY SME BYT SCHOPNI
TENTO POHLAD JEDNODUCHYM SPOSOBOM KOMUNIKOVAT TIMU

) BUDME KREATIVNI A MAJME OTVORENU MYSEL
PRE NOVE MYSLIENKY A BUDME VZDY PRIPRAVENI IMPLEMENTOVAT NAJLEPSIE POSTUPY

ZIME A DYCHAJME KVALITOU, POKRACUIME V NEUSTALOM ZLEPSOVANI
RIADME NAKLADY A ZMENU RYCHLO, ABY SME VZDY ZISKALI KONKURENCNU VYHODU
BUDME VZDY MOTIVOVANI A K DISPOZIicCll, O ZARUCUJE FLEXIBILITU, KTORU ZAKAZNICI OCENUIU

DAOVERUJME SAMI SEBE, KED BUDEME ANGAZOVAT VSETKYCH KOLEGOV A SPRAVAT SA AJ MY TAK,
VZDY PREKONAME VSETKY VYZVY

BUDME MIMORIADNE DYNAMICKi A MAJME KAPACITU PRENASAT TENTO SENTIMENT NA VSETKYCH
OSTATNYCH KOLEGOV

VIDME ZMENU AKO PRILEZITOST A NIKDY NIE AKQ HROZBU

VNIMAJME A MANAZUJME FIRMU AKO SVOJE VLASTNE PODNIKANIE A NIE LEN AKQ ZAMESTNANIE

%



COMPANY VALUES

(mission, vision, key principles
and strategic goals)

Adding value to you
IN THE GLOBAL ENVIRONMENT,
WHILE RESPECTING THE CULTURAL We thrive to create and present
DIVERSITY, WE GUARANTEE COLECTIVE innovative solutions for
AND INDIVIDUAL SATISFACTION VIA our customers. Qur three
CONSTANT APPLICATION OF OUR technological centers in Attendorn
PRINCIPLES AND VALUES.

Germany, Hannover Germany
and Vrable Slovakia deliver full-service
collaborative engineering.

The values of the company and the group are as follows:

Have passion for EXCELLENCE...hate bureaucracy

Have a CLEAR BUSINESS UNDERSTANDING based on facts and reality and
have the ability to communicate this view in a simple way to the team

Be CREATIVE and OPEN MINDED towards new ideas and are always committed to implement the best practices
Live and breathe the QUALITY, continue in constant improvements
Drive the COSTS and CHANGE RAPIDLY to get always a competitive advantage
Be always MOTIVATED and AVAILABLE, assuring the flexibility that customers appreciate
Be SELF-CONFIDENT to involve all colleagues and behave in a manner to always overcome all challenges
Be extremely DYNAMIC and have the capacity to transmit this sentiment to all other colleagues
See CHANGE as an opportunity and never as a threat

FEEL and MANAGE the company as your own business and not just as an employment




ORGANY SPOLOCNOSTI

a jej clenovia

Predstavenstvo / Board of Directors
Stav k 31.12.2021

Predseda predstavenstva Rui de Lemos Monteiro
/ Chairman
Podpredseda predstavenstva Ing. Stefan Rosina, Msc

/ Vice-Chairman

Clenovia predstavenstva Ing. Vojtéch Zak

/ Member Filipe José Mesquita Soares Moutinho

Ing. Rastislav Fulier

Dozorna rada / Supervisory Board

Predseda dozomej rady Ing. Miroslav Rosina, PhD.
/ Chairman of the Supervisory Board

Clenovia dozornej rady Gabriel Nadasdy

/ Member of the Supervisory Boardember
Miguel Nuno de Avelar Lopes Cardoso
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and Shareholders

Vedenie spolocnosti / Management
Stav k 31.12.2021

EUN General Manager BU Vrable
EUN General Manager BU Nitra
Plant manager BU Vrable

Plant manager BU Nitra

HR and Safety BU Vrible

HR and Safety BU Nitra

IT Manager BU Vrable

IT Manager BU Nitra

Quality system manger BU Vrable
Quality system manger BU Nitra
Competittivness Manager BU Vrable
Competittivness Manager BU Nitra
Commercial Manager BU Vrable
Commercial Manager BU Nitra
Project Manager BU Vrable

Project Manager BU Nitra

Ing. Michal Cierny, MBA
Michal Olach

Ing. Martin Balaz

Ing. Marek Zlatransky
Ing. Zdenka Junasova
Ing. Petra Lipova

Bc. Jaroslav Valkovi¢
Ing. Lukas Sollar

Ing. lvana Barabdsova
Ing. Roman Molnar
Ing. lvan Kosovsky

Ing. lvana Prochazkova
Michal Olach

Ing. Igor Schwammel
Ing. Roman Liptak

Ing. Dusan Sklenar
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Ing. Stefan Rosina ml. Msc

Stefan Rosina mladsi sa narodil
v Pachove. V ramci
vysokoskolského $tudia
vyStudoval dve univerzity. Prvy
vysokoskolsky titul ziskal na
Ekonomickej univerzite v
Bratislave, druhé Stidium
absolvoval na prestiznej Oxford
Brookes University. Pred
prichodom do skupiny Matador
pracoval v renomovanych
poradenskych spolocnostiach, v
ramci MATADOR Group posobil
na viacerych poziciach od kontrolingu, cez M&A po riaditela
vyrobného podniku v Liberci. Bol zodpovedny za JV so
spolocnostou SODECIA a sulasne pésobi ako Elen
predstavenstva nielen v Matador Automotive Vrable, ale aj v
spolofnasti Matador Holding, taktiez zastava poziciu
Viceprezidenta pre stratégiu skupiny Matador. Svoj Zivot
zasvitil aj motoristickému Sportu, pricom bol umiestneny na
padiach v Porsche Supercup, alebo na Medzindrodnych
Majstrovstvach Sveta FIA GT1. Taktiez bol niekolkokrat
nominovany za Sportovca Slovenskej Republiky. Vo svojom
volnom ¢ase sa venuje komentovaniu priamych prenosov F1.

Ing. Vojtéch 24k

Absolvoval Fakultu
ekonomiky a financii SPU
Nitra, $pecializacia Financie a
mena v roku 2000. Po
skonceni univerzity zacal od
roku 2000 pracovat’ v nasej
spolo-Cnosti postupne ako
controller, vedici conn-
trollingu a finanény riaditel.
Po takmer dvojroénej
zastavke v Zéapadosloven-
skych vodériach a
kanalizaciach sa vratil v roku 2015 do nasej spolocnosti opat na
poziciu finan¢ného riaditela. V roku 2017 sa stal riaditefom
spolodnosti vo Vrabloch, vrdtane zodpovednosti za entity v
Nitre, Liberci a v Niznom Novgorode. Po vytvoreni BIW Europe
divizie sa stal Prezidentom tejto divizie so zodpovednostou za 8
entit v 6 krajindch. Matador Automotive Vrable je si¢astou BIW
divizie. Clenom predstavenstva je od roku 2018.

MATADOR Automotive Vrable, a.s,

Ing. Stefan Rosina ml. Msc

He was born in Pichov. He graduated from two universities as
part of his university studies. He obtained his first university
degree at the University of Economics in Bratislava and
completed his second degree at the prestigious Oxford Brookes
University. Prior to joining the Matador Group, he worked in
renowned consulting companies, within the Matador Group he
worked in several position from controlling, through M&A to
the director of a manufacturing company in Liberec. He was
responsible for JV with SODECIA and at the same time serves as
a member of the Board of Directors not only at Matador
Automotive Vrable but also at Matador Holding, he also holds
the position of Vice President for Strategy of the matador Group.
He also dedicated his life to motor-sport, being placed on the
podium in the Porsche Super—cup or the FIA GT1 International
World Championships. He was also nominated several times as
an athlete of the Slovak Republic. In his pare time, he devotes
himself to commenting on live F1 broadcasts.

Ing. Vojtéch Zak

He graduated in 2000 on Slovak University of Agriculture. He
attended Faculty of economic and finance with specialization on
finance and currency. After graduating from university, he
started working in our company in 2000, gradually as
acontroller, head of controlling and financial director. After
anearly two year stop at west Slovak Waterworks and Sewerage
Systems, he returned to our company in 20115 to the position of
CFO. After the creation of the BIW Europe division, he became
the President of this division with responsibility for 8 entities in 6
countries. Matador Automotive Vrable is part of the BIW
division. He has been amember of the Board of Directors since
2018,
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Ing. Filipe Moutinho

V roku 1990 absolvoval
Strojnicku fakultu na Fakulte
inZinierstva na Porto University.
Svoju profesiondlnu kariéru
zacal v roku 1991 v nadna-
rodnej spolocnosti v oblasti pro-
cesného inZinierstva. Od roku
1992 pracuje v automobilovom
priemysle, kde nastupil na
poziciu Production Manager. V
roku 1999 sa stal generalnym
riaditefom spolocnosti s 1200
zamestnancami a obratom 80
mil. EUR.

V Sodecii pracuje od roku 2012 ako generalny riaditel’ Minas
Gerais BU {Brazilia} a v roku 2015 sa stal CMO {(Chief
Manufacturing Officer) regiénu Juznej Ameriky. V roku 2017 sa
stal generalnym riaditelom Guarda (Portugalsko) a v raku 2018
sa stal CMO divizie Biw Europe, zodpovednym za priemyselni
prevadzku 8 obchodnych jednotiek v 6 krajinach.

Ing. Felipe Moutinho

He is graduated as Mechanical Engineer from the Faculty of
Engineering from Porto University in the area of Business
Management in 1930. He started his professional careerin 1991
inb a multinational company in the electronics area as a Process
Engineer, responsible for a semiconductors assembling line.
Since 1992 he has been working in the auto-motive industry,
when he started as a Production Manager and become in 1999
CEO of a company with 1200 employees and B0 Mio € of
tumover.

He has been working in Sodecia since 2012, starting as a General
Manager of the Minas Gerais BU (Brazil} and become in 2015
CMO (Chief Manufacturing Officer) of South America region. In
2017 he assumed the general Management of Guarda BU
{Portugal ) and in 2018 become CMO of BiW Europe division
responsible for the industrial operations of 8 Business Unitsin &
countries,
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MATADOR Automotive Vrable, a.s.

A VYSLEDKOCH HOSPODARENIA

ZA ROK 2021

5.1 Strategické ukazovatele / Strategic indicators

v tis. EUR 2019 (IFRS)*
Sales of products, gonds and senntes 165130
HY pred 2danenim 1615
EBITDA" 10608
Aoe? 2%
Pracavny kapitdl / Trihy® 12.65%
PH na pracownika 178

2020 IFRS

172130
454
9858
0.64%
-6,56%
3035

2021 IFRS in EUR 1housand
169 187 Sales of products, goads and services
S 986 Profit Befar Tax
15380 ERITOA"
9.04% RoOEX
-241% Warking Capital / Salas
A1 AV pe1 emplayee

1) VH pred zdaneaim + odpisy a opravné polodiy k majethu + nakladowé droky; ENG: Profit Before Tax + depeediaton and amortisation -+ interest expense

2)VH po zdaneni / priemerd vy3ka viastného imania; ENG: Profit After Tax / average equity
3) Priernemy pracoviry kapill / triby; ENG: Average warking Gapital / sales

Pokles trZieb za vyrobky, tovar a sluzby bol ovplyvneny hlavne z
doévodu pretrvavajicej pandémie COVID-19 a vypadok
dodavok polovodic¢ovych sdgiastok ( v roku 2021 boli triby z
predaja tovaru 14 702 tis. EUR a v roku 2020 boli trzby z predaja
tovaru 26 989 tis. EUR).

Narast VH pred zdanenim o 6 440 tis. EUR, bol sposobeny
dokoncenim a odovzdanim vyznamnych projektov zakaznikom.

5.2 Predaj

Spolocnost’ v roku 2021 Celila vyzvam, ktoré vznikli v dosledku
celosvetovej situacie spojenej so 3irenim virusu COVID-19.
Snahou spoloénosti bolo a) vdaka ndbehu novych projektov
udrZanie objemu predaja na trovni ukazovatelov v roku 2020 a
udrzanie vysky trZieb z predaja vyrobkov minimalne na drovni
predchadzajuceho roka.

Najma pri kludovych zékaznikoch Volkswagen Slovakia, Skoda
Auto a Suzuki sa prejavilo kolisanie odbytu pocas celého roka
sposobeny krizou v dodavkach ipov. Rovnaky trend sa ukazal aj
u dalsieho vyznamného zakaznika Jaguar Land Rover a aj vdaka
dodavkam dielov pre modely, ktoré sa vyrabaji v zavode v Nitre,
dokazala spoloénost’ vyprodukovat' triby z predaja vyrobkov v
celkovej hodnote 150 519 tis. €, £o je v parovnani s rokom 2020
narasto 11567 tis €.

Plan predaja vyrobkov a tovaru v roku 2022 aj nadalej
ovplyviluje novovzniknuta celosvetova situacia spojend so
sirenim virusu COVID-19 a situaciou na Ukrajine. Snahou
spoloénosti je opatovne aj vdaka nabehu novych projektov
udrZanie objemu predaja na (rovni ukazovatelov v roku 2021 s
konecnym ciefom tento objem navysit.

Nosnymi modelmi budd aj v roku 2022 dodavky pre VW
Slovakia - model Audi Q7, Q8 Volkswagen Up), a pokracovanie
generacie modelov Cayenne, Touareg, Porsche Cayenne Coupe,
AUDI Q serie a ich faceliftovych verzii. Velmi vyznamnym z
pohladu trZieb je tieZ model Vitara a SX4 pre zikaznika Suzuki,
ktory pokracuje v stabilnych vyhladoch aj v roku 2022 a navyse
planuje dalsie rozsirenie portfolia o modely s hybridnym
pohonom, so zaiatkom sériovej vyroby v druhej polovici roka
2022.

Daléim vyznamnym projektom najma pre zaved Nitra je projekt
Jaguar Land Rover Defender, ktorého vyroba bola UspeSne
zahajend zadiatkom roka 2020 a ktory tvori vyznamn(i cast
obratu spolofnosti. Z hladiska konsolidovanych trzieb su
délezitymi projektami Kodiaq KamiQ, Scala, Fabia a Octavia pre

A

Decrease of sale of finished goods, merchandise, and services
was influenced mainly by the ongoing COVID-19 pandemic and
supply outage of semiconductor components {revenues from
sales of merchandise were EUR 14 702 thousand in 2021 and
EUR 26 989 thousand in 2020).

Increase of profit before tax by EUR 6 440 thousand was caused
by completion and delivery of major projects to customers.

5.25ales

In 2021, the company faced challenges which occurred because
of the new world-wide situation related to the spread of COVID-
19 virus, Thanks to launch of the new projects, the company
tried to keep the sales volume at the level of 2020 indicators and
maintain the amount of sales of products at least at the level of
the previous year.

Mainly the key customers Volkswagen Slovakia, Skoda Auto a
Suzuki experienced fluctuations in sales throughout the year
due to the chip supply crisis. The same trend was shown for
another important customer Jaguar Land Rover and also thanks
to the supply of parts for models that are manufactured in Nitra
plant, the company was able to generate sales of products of
EUR 150 519 thousand, what represents increase by EUR 11 567
thousand compared to 2020,

The plan of sale of praducts and goods in 2022 continues to be
affected by the new global situation associated with the spread
of the COVID-19 virus and the situation in Ukraine, Thanks to
launch of the new projects, the company is striving to keep sales
volumes at the level of 2021 indicators, with the ultimate goal to
increase sales volume.

Deliveries to VW Slovakia — model Audi Q7, Q8, Volkswagen Up!
and continuance of the generation of models Cayenne, Touareg,
Porsche Cayenne Coupe and AUDI Q series and their facelift
versions will be the core models in 2022, The models of Vitara
and SX4 for Suzuki customer are also very important in terms of
sales, which continue to have stable prospects in 2022 and, in
addition, plan to expand its portfolio further by inclusion of
hybrid models with series production beginning in the second
half of 2022.

Project Jaguar Land Rover Defender is another important
project, especially for Nitra plant, the production of which
successfully started at the beginning of 2020 and which
represents a significant part of the company's turnover.
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Skoda Auto a VW GOLF s dodavkami jednak priamo z MATADOR
Automotive Vrable, a.s. alebo prostrednictvom predaja
komplexnych zostavz MATADOR Automotive CR s.r.0,— ENYAQ.
Spolocnost, najma zavod vo Vrabloch sa momentalne
pripravuje na implementaciu liniek a nastrojov potrebnych pre
vyrobu vyrobkov uréenych pre elektrické a hybridné modely
AUDI, ktorych zafiatok vyroby je planovany v druhej polovici
roka 2022 a z pohladu trzieb budd tvorit' viznamnd Cast’ obratu
spolo¢nosti. Aj nadalej planujeme spolupracu s vyznamnymi
prvostupniovymi dodavatelmi, najma Brose, Webasto, IRS, &i
Amvian pre aktualne vyrabané produkty .

Nérast trzieb v oblasti predaja a efektivheho nakladania s
nakladmi znamenal hospodarky vysledok pred zdanenim na
rovni 5 986tis. EUR.

Rok 2021 znamenal pre dcérsku spolocnost MATADOR
Automotive CR sr.o. pokles sériovych dodévok pre projekty
Skoda, okrem wmodelu Kodiag. Tento zavoed v Liberci Celil
obdobnym problémom s odbytom ramci situdcie s COVID-19.
Navyse v roku 2021 sa uz v plnej miere prejavilo skongenie
sériovej vyroby Skoda Rapid - v minulosti nosného projektu pre
tento zdvod. Firma sa v tomto obdobi venovala hlavne
2abezpeceniu hladkého nabehu sériovej vyroby projektov pre
komplexné nosice pristrojovych dosiek pre zakaznikov Skoda a
Audi, ktoré sa spolu s dodavkami pre model Octavia a elektrické
modely znacky Skoda stali nosnymi projektami.

IN 2021

Important projects in terms of the consolidated sales are Kodiaq
KamiQ, Scala, Fabia and Octavia for Skoda Auto and VW GOLF
either with deliveries directly from MATADOR Automotive
Vrable, as. or through the sale of complex assemblies from
MATADOR Automotive CR s.r.0.— ENYAQ.

The company, especially Vréble plant, is currently preparing for
implementation of lines and tools necessary for production of
products for AUDI electric and hybrid models, which are
scheduled for beginning of production in the second half of
2022 and will generate a significant portion of the company's
turnover. We continue to plan cooperation with major first-tier
suppliers, in particular Brose, Webasto, IRS, or Amvian for
currently manufactured products.

Sales increase and efficient cost management resulted to profit
before tax at the level of EUR 5 986 thousand.

For the subsidiary MATADOR Automotive CR sr.0,, decrease of
serial deliveries for Skoda projects, except for model Kodiaq, was
reported. The factory in Liberec was facing similar problems with
sales due to the situation with COVID-19 pandemic. Moreover,
2021 was more visibly impacted by end of the serial production
of Skoda Rapid- the core project of this factory in the past
During this period the firm focused on the smooth start of the
serial production for complex dashboard carriers for customers
of Skoda and Audi, which have become the core projects,
together with deliveries for model Octavia and electric models
ofSkoda

5.2.1 Struktira predaja po vyrobkoch / Structure of sales by type of product

[T (S (" N N T

Karoséria 123764
Niraznik 177
Pristrojovs daska n
Predné 3 2adné moduly 45
Sedatky 6710
Spatrebnd elekivonika 0
Ventllaing technika 97
Strelné systémy 9982
Qstainé a
Spalw 141138

Predné a zadné moduly / front/end modules w
Néraznik / Bumper m
Pristrojové doska / Dashboord u -~ 4
Sedatky / Seating systems » ~

Stredné systém / Roof systems m g

139012 Chassis
145 Bumper
481 Dashboard
129 Front / end modules

3673 Seating
0 Eectronics

0 Airconditioning
7079 Roof systems
0 Other
150519 Tota

- m Karosérla / Chassis



MATADOR Automotive Vrable, a.s.

5.2.2 Struktiira predaja po regiénoch / Structure of sales by regions

vis. EUR 2019 2020 1021 in EUR thausand
SR m 61723 64787 Slovakia
€ 63937 77105 85812 3]}
Rakiska 0 a a Austvia
Belgitka 0 25 ] Belglum
Ceskd republika N 623 113 19043 Czech Republic
Nemecko 13187 14307 13781 Germany
Madarsko N4 1229 13384 Hungary
Holandsko 7585 5609 6381 Holland
Poltha 180 1064 447 Poland
Rumunska 1016 792 620 Rumania
Spanizickn 51 568 385 Spain
Yelkd Bntania 0 2 Fal nm

astatné 1604 16082 41 mher
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Spalw 141137 138952 150519 Total
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5.3 Zamestnanost' / Employment

V uplynulom roku boli aktivity personalneho oddelenia
MATADOR Automotive Vrable, a.s. zamerané najmd na
stabilizaciu si€asnych zamestnancov a flexibilné dopifianie aich
uvoltiovanie v zdvislosti od vyrobnych potrieb spolocnosti v
sUvislosti s dopadom pandémie COVID-19 aj oblast
zamestnavania a s tym spojeny tieZ interny a externy personalny
marketing.

V roku 2021 bol ndbor vyrobnych pracovnikov zamerany najma
na vyuzitie regionalnej pracovnej sily. V ramci moZnosti boli
zapojené lokalne urady prace (Vrable, Nitra, Zlaté Moravce,
Nové Zamky, Levice) a rovnako tak boli zapojeni aj nadi aktulni
zamestnanci prostrednictvom programu odpordcania
zamestnancov. AvSak vzhfadom na situdciu na trhu prace bolo
nevyhnutné na spolupricu oslovit  aj persondlne agentiry,
ktoré sa zamerali na zamestnancov mimo regiony, pripadne
takych, ktori v priebehu trvania pandémie COVID-19 stratili
zamestnanie vinych projektoch lokalnych zamestnavatelov.

Déraz prevadzky bol zamerany na pozicie ako nastrojar,
zadmolnik, elektrikdr ¢i zoradovad., Klidovou poziciou stle
zostal aj operator zoradovania na lisoch, alebo zvaracich a
bodovacich pracoviskach.

1463

In the prior year, activities of HR department of MATADOR
Automotive Vrable, a.s. were focused on stabilization of current
employees and flexible hiring and releasing of manpower for
the company's production needs in connection with COVID-19
pandemic, which also impacted the area of employment and
related internal and external personnel marketing.

In 2021, recruitment of production staff was mainly focused on
the use of regional manpower. Local labour offices were utilized
to the extent possible (in Vrable, Nitra, Zlaté Moravce, Nové
Zamky) as well as our current employees were engaged within
the new employee recommendation program. However, due to
the situation on the labour market, we also contacted
recruitment agencies, which targeted employees outside the
region, or those, who lost their jobs due to COVID-19 pandemic
in other projects for local employers.

Operations focused mostly on positions such as toolmaker,
locksmith, electrician, or sorter. Operator for sorting on presses
or welding and spotting workplaces remained to be the key
positions,

In the first quarter of 2021, the educational activities within the
project “Improvement of qualification of MATADOR Automotive

1351
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V prvom Stvrtroku 2021 boli ukonéené vzdelavacie aktivity v
ramci projektu ,ZvySenie kvalifikacie zamestnancov v MATADOR
Automotive Vrable, as., na ktoré sme Cerpali financné
prostriedky z ESIF. Odborné vzdelavanie absolvovalo 31
zamestnancov z Vrabela Nitry, priom si rozsiril kvalifikaciu v
oblastiach zoradovanie nitovacich zariadeni, zoradovanie
zvaracich zariadeni, vizudlna kontrola VT-2 a ultrazvukovd
kontrola UT-2.

V rédmci dudlneho vzdeldvania pokraloval proces pripravy
vlastnych odbornych kadrov za spoluprace so strednymi
odbornymi Skolami z Vrabel, Zlatych Moraviec a Nitry.
Priemerny podet Ziakov dudlneho vzdeldvania bol 51. V
priecbehu roka, po dspeSnom skonceni Stadia, vstdpili do
pracovného procesu 4 absolventi dudlneho vzdelavania — 2 do
nastrojarne a 2 zadali pracovat’ na lisovni. V novom $kolskom
roku 2021/2022 sme do dualneho vzdelavania prijali 16 Ziakov v
odboroch mechanik mechatronik, mechanik nastavovad,
mechanik elektrotechnik, programator, néstrojar a logista.

Vzdelavanie zamestnancov bolo v priebehu roka ovplyvnené
pandémiou COVID-19. Extemné vzdeldvanie bolo utlmené.
Realizované boli len najpotrebnejsie Skolenia rieSiace
legislativne zmeny a aj to len online formou.

V roku 2022 sme pokradovali v projekte dudlneho vzdelavania
pre prvakov v studijnych odboroch Mechanik mechatronik a
Mechanik nastavoval. Roziirili sme tak rady spoloénosti na
oddeleni vyroby a oddeleni spravy budov. Vzhladom na vysoky
dopyt po zamestnancoch na tychto pracownych poziciach je
nutné si tieto Specializované pracovné pozicie zabezpedovat i
touto cestou. Komunikacia so strednymi Skolami stale prebieha
avkazdom roku prijimame novych dualistov.

Integracny proces pre novych zamestnancov (najma vyrobnych
oddeleni lisowia, bodovia, KTL) bol v roku 2027 prepracovany
tak, aby viac zodpovedal poZiadavkam automobilového
priemyslu, zabezpedil vyvaZenost' teoretického a praktického
zagkolenia a tym aj dostato¢né vedomosti a zruénosti potrebné
na vykon prace a tak zabezpedil aj novym zamestnancom vacsiu
stabilitu v prvych dioch, ktoré st vzdy narocné.

Silny akcent bol v aktualne naro¢nom obdobi venovany najma
internej komunikécii, prezentovaniu zmien, ich dopadov na
spoloénost a zamestnancov na vietkych Grovniach, tak aby sme
neustdle zlepdovali pracovnl atmosféru na oddeleniach,
posilnili timovd pracu, ich motivaciu a rovnake tak aj
predchadzali dalsejfluktuacii zamestnancov.

5.4 V{skum avyvaj/ Research and development

Spoloénost Matador Automotive Vrable, a. s. si uvedomuje

N,

Vrable, a.s. employees” for which we received funds from ESIF
(European Structural and Investment Funds) were finalized.
Professional education was completed by 31 employees from
Vrable and Nitra, whilst they increased their qualification in the
areas of accession of riveting equipment, accession of welding
equipment, visual control VT-2 and ultrasound control UT-2.

Process of preparation of own professional staff in cooperation
with the secondary vocational schools from Vrable, Zlaté
Moravce and Nitra continued within the dual education. The
average number of students at dual education was 51. During
the year, after the successful graduation of their study, 4
graduates of dual education were employed by the company—2
in the machine shop and 2 started to work at press shop. In the
new school year 2021/2022, we have accepted 16 students to
dual education at the branches of mechanic mechatronic,
mechanic adjuster, mechanic electrical engineering,
programmer, toolmaker, and logistics.

During the year, education of employees was impacted by
COVID-19 pandemic. External education was minimalized. Only
essential trainings dealing with legislative changes in online
formwere carried out.

In 2022, we continued in the project of dual education for
newjoiners in the field of study for Mechanic mechatronic and
Mechanic adjuster. They extended the number of employees at
the machine shop department and at the department of
building administration. Considering the high demand for
employees at these positions, it is necessary to manage these
specialized positions also this way. Communication with the
secondary schools is ongoing and we are recruiting new dualists
every year.

Training process for new employees (especially press shop,
spotting and KTL production departments) was redesigned in
2021 to better meet the requirements of the automotive
industry and ensure a balance of theoretical and practical
training and thus sufficient knowledge and skills needed to
perform the work and provide new employees with greater
stability in the first days, which are always challenging, to new
employees.

In the current challenging period, a strong emphasis was placed
on internal communication, presentation of changes and their
impact on the company and employees at all levels and to
improve working atmosphere in departments, strengthen
teamwork, motivation and also prevent further employee
tumover.

S.4 Research and development

Matador Automotive Vrdble, a.s. is aware of the importance of
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vyznam a doleZitost vyskumu a vyvoja pre udrianie
konkurencieschopnosti a presadenia sa na trhu. Neustale
inovacie a Uzka spolupraca so zakaznikmi st zékladnym
predpokladom pre uspech v automobilovom priemysle.
Procesmi vyskumu a vyvoja sa v spolonosti zaobera
organizacna zlozka Product Competence Center (PCC), ktora
patri pod sub-holding ,Body in White” (BIW). PCC podporuje a
rozvija produkty, progresivihe materidly a technologie za
ulelom ziskavania novych projektov, zvySovania efektivity
existujicich projektov v sériovej produkdii, ako aj zvySovania
spokojnosti OEM zakaznikov. Za tymto (¢elom PCC
spolupracuje s technickymi univerzitami, vedecko - vyskumnymi
spolo¢nostami, ako aj s dodavatelmi materialov a technoldgil.

Pre podporu ziskania novych projektov a orientaciu na
poziadavky zékaznikov boli na PCC celorodne realizované
simulacie lisovania tvarovo zlozitejSich dielcov. Simulaciou
vyrobného procesu sa da vopred zabezpedit' vyssia kvalita a
rentabilita naslednej komerénej vyroby, napr. zniZzovanim
odpruZenia alebo zvinenia dielcov, zniZovanim stensenia alebo
spotreby materidlu. V pripade simulaéne zistenych
potencidlnych problémov pri lisovani, sa zékaznikom navrhuje
rieSenie v podobe zmeny tvaru dielca, pripadne akosti materialy,
napr. na nové materialy s lepSimi tvarovacimi vlastnostami pri
rovnakych pevnostnych charakteristikich. V poslednej dobe sa
tymito materidlmi stavaji vysokopevnostné ocele tretej
generacie. Dalfou progresivnou oblastou v materidloch je
pouZivanie laserom zvaranych pristrihov {TWB) s réznymi
hvibkami, prip. akostami, kde je pozadovana vacsia hrubka,
pripadne vy3sia pevnost, len v oblasti, kde je to nutné z hladiska
funkcie dielca. Daliou progresivnou oblastou je pouZitie
valcovanych pristrihov s premenlivou hribkou (TRB), kde
skupina Sodecia vlastni aj patentové riegenie. V neposlednom
rade sa navrhuje poutitie lisovania oceli za tepla, kde vysledné
vysokopevnostné vlastnosti dielec ziskava ohrevom v peci a
naslednym zakalenim v lisovacom nastroji. Ake jedna z mala
spolodnosti na svete Sodecia disponuje inovativnou
technoldgiou iastocného temperovania. Pri tejto technoldgii je
mozné niektoré ¢asti dielca po ohreve ochladit’ a nasledne v nich
vznikne pozadovana makksia Struktira,

Vietky vyiSie uvedené procesy je PCC schopné vopred
odsimulovat’ v dvoch réznych simuladnych programoch na
lisovanie. Za ucelom dosiahnutia presnych simulaénych
vysledkov je nutné zadat’ ¢o najpresnejsie vstupy, to st najma
namerané vlastnosti materidlov. V tejto oblasti sa spolupracuje
s viacerymi univerzitami, ako aj so samotnymi vyrobcami oceli a
hlinikovych zliatin. Pre rychle reakcie na vzniknuté poZiadavky
zakaznikovsa buduje vlastna databaza materidlovych kariet pre
pocitacové simulacie.

research and development to retain its competitiveness and to
succeed in the market. Constant innovations and a close
cooperation with customers are the key assumptions for success
in the global automotive industry. The Product Competence
Centre (PCC} organizational unit, which belongs to the sub
holding Body in White (BiW), is in charge of research and
development. PCC BiW supports and improves products,
respectively technologies to acquire new projects, ensuring an
increase in efficiency of existing projects in the serial production
of covered Business Units (BU), as well as ensuring increase of
OEM customer satisfaction. For this purpose, PCC BiW
cooperates with technical universities in Slovakia, as well as with
world-wide suppliers of raw materials and technologies.

To support the acquisition of new projects and focus on
customers requirements, simulation of pressing more complex
parts were performed at PCC throughout the year. By simulation
of manufacturing process, the higher quality and profitability of
subsequent commercial production, can be ensured eg. by
reducing the parts' suspension and corrugation, reducing the
shave or consumption of material. In case of potential problems
during the moulding process identified during simulations
carried out, the company proposes to its customers change of
the parts” shape or change of material quality as a solution, e.g.
to another material with better shaping properties while the
strength characteristics remain unchanged. The third
generation high-strength steels represent such materials
recently. Usage of laser welded devices (TWB) with different
thickness or quality is another progressive area in materials,
where the higher quality or thicker sheet metal is used only at
places where it is needed for proper functioning of the part.
Rolled cuts with variable thickness (TRB) represent similar area,
where the group Sodecia holds a patented solution. Finally, hot
pressing technology is suggested, thanks to which the part
acquires high-strength qualities by heating in a fumace and
subsequent hardening in a pressing tool. As one of the few
companies in the world, Sodecia has an innovative partial
tempering technology. With this technology, it is possible to
thermally protect some smaller parts and what subsequently
creates required softer structure.

PCC can simulate all of these above stated processes in two
different simulation pressing programs. To achieve exact
simulation results, it is necessary to enter as precise inputs as
possible, i.e. measured materials” characteristics. Inthis area, we
cooperate with several universities and with the manufacturers
of steel and aluminium alloys. For fast responses to customer
requirements, our own database of material cards for PC
simulations is being developed.

v 4
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5.5. Obstardvanie vlastnych akcii, docasnych listov, obchodnych podielov a akcii, docasnych listov

a obchodnych podielov ovladajlcej osaby

/ Acquisition of OwnShares, Temporary Share Certificates, Shares, Temporary Share Certificates

and Shares of a Parent Companyesearch and development

V priebehu roka 2021 Spolocnost odkdpila od vlastnikov
mensinovych podielov kmefové akcie v pocte 107 ks v
nomindlnej hodnote 34 EUR.

Na zéklade rozhodnutia valného zhromazdenia zo dna 17.
decembra 2021 doslo k zniZeniu zékladného imania Spolocnosti
o sumu 55 tis. EUR z pdvodnej hodnoty 20 448 tis. EUR na
hodnotu 20 393 tis. EUR. Dovodom a dlelom zniZzenia
zakladného imania Spolocnosti je umorenie vlastnych akcii
Spolodnosti v rozsahu celkovej menovitej hodnoty 1631 kusov
vlastnych akcii, s menovitou hodnotou 34 EUR na kazd( akciu.
Rozdiel medzi menovitou hodnotou a obstaravacou cenou
vlastnych akcii vo vyske 14 tis. EUR bol zdctovany na dcet
nerozdeleného zisku minulych rokov.

Stav rezervného fondu na vlastné akcie ku koncu roka 2021 bol
vo vyske 64 tis, EUR.

5.6. Investicie

Investicna politika v roku 2021 vychadzala zo schvaleného
investitného planu vo vyéke 5 043 tis. EUR.

Zazavod Vrable:

+ Dobiehal projekt JLR L-462 (poloautomatické nitovacie
zariadenie) z predchadzajiceho roku,

+ Pracovisko pre projekt Suzuki 96810,

= Zvéracie pracoviska Audi PPE 19017 -5a6,

« Zvaracie pracoviska pre projekt MQB (3 pracoviska),

= Vysuvny vozik k lisu Arisa pre zvy3enie produktivity vyroby na
lisovni,

» Bezpecnostny proximity systém,

+ Ostatné mensie obstarania: SIMATIC Field PG M6 Advanced
pre programovanie robotizovanych pracovisk, dopravnik do
prevadzky KTL, analyticka vaha s prislusenstvom, chladiaca
jednotka pre pracovisko vypenovania.

Zazavod Nitra:
= Bezpeénostné opatrenia v sivislosti s pandémiou Covid-19

(meraci systém teploty s rozpoznanim tvare a kontrolou
pouZivania rasok)

N,

In 2021, the company acquired 107 own shares from minority
shareholders with a par value of EUR 34 per share.

Based on general meeting decision from 17 December 2021
proposal for reduction of the share capital of the company by
EUR 55 thousand was submitted to Commercial Register of the
District Court Nitra from original value of EUR 20 448 thousand
to EUR 20 393 thousand. Amortization of the total nominal value
of 1631 own shares with a par value of EUR 34 per share is the
reason and purpose of the reduction of the company’s share
capital.

The amount of the reserve fund for own shares was EUR 64
thousand as at 31 December 2021.

5.6 Investments

Investment policy in 2021 was based on the approved capital
expenditure plan of EUR 5 043 thousand.

For Vrable plant:

= Project JLR L-462 {semi-automatic riveting equipment) from
the last year was finished,

» Workplace for project Suzuki 96810,

= Welding workplaces Audi PPE 19017 - 5and 6,

- Welding workplaces for project MQB (3 workplaces),

« Retractable trolley for the Arisa press to increase production
productivity at the press shop,

= Security proximity system,

« Qther minor purchases: SIMATIC Field PG M6 Advanced for
programming of robotic workplaces, conveyor to KTL
operation, analytical scale with accessories, cooling unit for
foaming wokplace..

For Nitra plant:
- Safety measures in relation to COVID-19 pandemic (the

temperature measuring system with face recognition and
control of face-mask usage)
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Celkovy prirastok hodnoty zaradeného majetku {(aktivovany
majetok) v roku 2021 ¢ini 1321 tis. EUR, z toho:

« stavby v hodnote 42 tis, EUR

- samostatné hnutelné veci a sdbory hnutelnych veci v
hodnote 1245 tis, EUR

» paletyvhodnote 10tis. EUR

+ dlhodoby nehmotny majetok v hodnote 24 tis. EUR.

5.7 Kvalita

Standard systému kvality podla IATF 16 949 je realizovany v
praxi. Spolofnost z hfadiska kvality medzi dodévatefmi
automobilového priemyslu dosahuje Groven konkurendnych
firiem.

Externé PPM sa nam podarilo udrzat na hodnote 10, {im sme
spinili plan, vratane neustileho zlepSovania a ,Zero defect
strategy”. V priebehu roka 2021 sme si udrzali hodnotenie A v
zakaznikov OEM.

Recertifikadny audit normy IATF 16 949 robeny dialkovou
formou spolotnostou TUV SUD dopadol s vysledkom: 4x -
menej zavazné nezhody, 1x - prileZitost na zlepsenie ako aj 4x—
pozitivne hodnotenie, ¢o znamend Gspedni re-certifikaciu
nasho zavodu SAVRAY. Recertifikacny audit prebehol taktiez na
oblast' environmentu a BOZP, kde bola spoloc¢nost certifikovana
podra $tandardu ISO 14001:2015 s vysledkom: 11x — prileZitost’
na zlepSenie ako aj 5x — pozitivhe hodnotenie a SO 45001:2018
s vysledkom: 11x — prileZitost na zlepenie ako aj 6x — pozitivne
hodnotenie. Vysledky auditov potvrdili, Ze spolodnost’ patri
medzi firmy, ktoré svojou &innostou spifiaji kritéria pre riadenie
systému kvality a minimalizujli negativne vplyvy na Zivotné
prostredie a opatreniami prispievaji k ochrane zdravia svojich
pracovnikov.

Total value of property, plant and equipment additions
{capitalized assets) in 2021 was EUR 1 321 thousand, of which:

« structures of EUR 42 thousand

= individual movable assets and sets of movable assets of EUR
1245 thousand

+ pallets of EUR 10 thousand

+ intangible assets of EUR 24 thousand

5.7 Quality

The standard for system quality in accordance with IATF 16 949
is in practice. From the quality point of view, the company
belongs to the developed suppliers within automotive industry
that has reached the level of competitors.

We managed to achieve external PPM atthe level of 10, meeting
our targets, including continuous improvement and ,Zero
defect strategy”. During 2027 we kept our evaluation at A-
category supplier at OEM customers.

Recertification audit for the norm IATF 16 949 executed by TUV
SUD resulted to evaluation: 4x — minor discrepancies, 1x —
opportunity for improvement and 4x - positive evaluation,
which means that the company successfully extended the
validity of certificates. There was also an audit in the area of
environment and OH&S, where the company was certified
according to the standard ISO 14001:2015 with evaluation; 11x
—opportunity for improvement and 5x — positive evaluation and
standard ISO 45001:2018 with evaluation: 11x - opportunity for
improvement and 6x - positive evaluation. Audit results
confirmed that the company belongs to companies, whose
activities minimize negative effects on environment and by
applying various measures, they contribute to health protection
of its employees.
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Rok 2019 Rok 2020 Rok 2021
KAIZEN AKTIVITY skutoénosf skutoénost skuto&nost
NPV (€/$) 120515975¢ 15011157 € 124343701 €
Pocet zamestnancov (priamy spolu + nepriamy spoll) 9%7 978,75 956
Pocet multiplikdtorov kalzen 5 K 39
Taw WY RODNOTAE) T QY HODNOTA@Y T TTQIY T HODHOTA®)
Srotované materidly a diely 27 06052¢€
Blokevansé zdsoby / materidly 0 -€
Extermné opravy a kontroly 0 13305€ 9 145130€ 4 16972¢
Dby zékaznikom za kvakitu 3 120472¢
Vrdtenie a Zlavy L 29834¢
Nadzasoba hotevych dielov (> 5 dni) 0 -€
Nadtasové hodiny 0 -€ 0 -€ 2 20167¢€
Hodiny dodasmych prac 3 29401 €
Nespinend produktivita (priama hodinové produktivita} 78 792629¢
Hody pestoion 27 A37%6E 4 BIE 15 193¢
Naklady na extra dopravu Nakup 4 8966 €
Néklady na extra dopravu Predaj 12 131M6¢€ B 242087¢€ 3 141659¢€
Dity zékamikom za bogistiku 0 -€
Hodnata zdsob Vstupného materidlu 3 507956 €
Hodnota zdsob Rozpracovane] vyroby " 57693 € 14 98309€ 1 -€
Hodnota zésob Nahradnych dielov 0 =
Naklady na vodita vysokozdvizného vozika 0 -€
Néklady na V2V Zalodate Noally 2 143513¢ 0 189489¢€ 0 €
Hodiny oprév dielov 23 145775¢
Hodiny intemne{ kontroly 73 4M3N8¢ 9 874835¢€ ® 396489 ¢
Hodiny na prebafovania dielov 1 61350¢€
Iné 2 -€ kL] 52693€ 85 172989€
Tiekvd hodnota Uspor 2410379€ 130022%¢€ 2486874¢€
Celkové lispory 1340333 € 1923716 € 2712647 €
% (Uspory/ NPV} 1,11% 1,60% 2,18%
Visledok 56% 4% 108%
"Giekvy potet Kaizen Projektov 1148 ne 175 ' 147
Pofet Katzen Projekiov 1% 28 3%517%
Visedok ™% 2% 3%
GAPvofi Aktudlnym Mltipkkstorom 132% 106% 97%
“Giekovy podet Multiplikitorov 39 TR 39
GAP voli celkovym Muliplikatorom 74% 93% 101%
Podet tréningovych hodin Kaizen Metodolooe: 674,5 1495 762
Polet hodin investovamych do projektov Kaizen (pofet hodin tykagicich 1400 16 1809

savieticjch Glastnfioy - bez Kaizen koordindtora)
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Year 2019 Year 2020 Year 2021
KAIZEN ACTIVITIES actuals actuals actuals
NPY (€/9) 120515975¢€ 1501157 € 124343701 €
Number of employee s {direct and indirect In total) %7 978,75 956
Number of kazen Multipliers 29 37 k1
il TOTY T HODHOTAL) T T QIY HODMOTAE) ™ GrY HODNOTA[E)
Scrapped materials and parts X 206052¢€
B locked inventary/materials 0 -€
External rework & inspections 10 13B305E 9 145130€ 4 16972¢€
Customer guality debits 34 120472€
Retunns & Rechictions 4 29834¢€
Excessive stodcof fi n ished goods {> 5 days} 0 =i
Overime hours 0 -€ o -€ 2 20167 €
Termgporary working hours ) 25401€
Productivity gap {hourly production per direct product) b 792629¢€
Ditage s 27 3173 € 54 331173¢ 5 61936€
Purchase - extraotdinary transport expenses 4 8966 €
Sale - extraordinary transport expenses 12 131046 € 25 242087 € p£] 141659€
Customer logistic load - pressure 0 -€
The value of raw matesial k]| 507956€
The value of semi - finished goods N 57693¢€ 1 9930%€ 1 =
The value of spare parts and overhead material 0 -€
Forklifts drivers costs 0 €
Forklifs casts 28 143513€ 30 18948%€ 0 .3
Rewocking hours n W5775€
Internal inspection hours 73 4aN3v¢ B 7ARSE 60  19%489¢
Repacidng hours 1 61350€
Others yal -€ 33 52693 € 8 172989¢€
“Targetsavings ——— BT T r——
Savingsin total 1340333€ 1933716€ 2712647 €
% (savings/NPY) 1,11% 1,68% 2,18%
Result 56% 84% 109%
"Targetproecs T 1175 7
Projects in total 1% 8 39517%
Result 7% 2% 1%
GAP with actual mulipliers 132% 106% 97%
"Target maltiplless A Ny — — W
GAP with all multiplless 4% 9% 101%
Humber of Kaizen Methodology Training Haurs 674,5 1495 762
Humber of houss iwested in Kaizen Projects (Wumber of hours regarding all 3400 e 1809

participants -Kaizen covrdinator not Induded)
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5.8 Zivotné prostredie a BOZP

Vroku 2021 vedenie spolocnosti zameralo svoju pozornost na
systematicky a udrzatelny rozvoj v oblasti bezpelnosti a
ochrany zdravia pri prici a ochrane Zivotného prostredia.

Va&iia pozornost a doraz sa upriamil na separaciu komunalnych
odpadov vznikajucich dinnostou zamestnancov. (PET flage,
papier a sklo). ZniZzenie mnoZstva komunalneho odpadu bol aj z
jednym z nasich cielov. ‘Pre splnenie tohto ciela maju vietky
vyrobné prevadzky k dispozicii dostatoéné mnozstvo nadob na
triedenie koemundlnych odpadow(PET f(ase, papier a sklo).

Dali ciefl v oblasti ochrany Zivotného prostredia bolo znizenie
mnoZstva nebezpetnych odpadov a zmieSanych odpadov
vytriedenim komunalnych odpadov ktoré nepatria do tychto
odpadov.

V spolocnosti bola v stlade so zakonom o odpadoch vedena
centralna evidencia odpadov a vykonavané pravidelné zékonné
hlasenia o ich vzniku a likvidacii.

V oblasti bezpecdnosti a ochrany zdravia spolocnost’
zaznamenala v roku 2021 jeden registrovany Graz , ale ciel
spolocnosti je dosiahnut nula pracovnych trazov.

Na dosiahnutie tohto ciela bolo z hladiska BOZP vykonanych
mnozstvo zmien hlawne v oblasti vizualizacie &i uz pn Oprave
komunikacii, doplneni ochrannych zadbran proti stretu
zamestnancov s VZV a zavedenim Proximity - prevencného
antikolizneho systému. Proximity systém informuje
zamestnanca o nebezpecnom pribliZeni sa k VZV a zozbierané
informacie z tohto systému vyuzivame na hfadanie miest s
najvacsim rizikom stretu VZV so zamestnancom.

Tieto prevenéné opatrenia ako aj neustale zvySovanie narokov
na dodrZiavanie predpisov BOZP zabezpedilo zvySovanie
povedomia zamestnancov o bezpeénom spravani sa a znizovani
poctu pracovnych (razov.

Daliim krokom bolo zavedenie kampane ,Tyzden bezpecnosti®
na zvysenie povedomia zamestnancov v oblasti bezpecnosti a
ochrany zdravia pri praci a poZiarnej prevencii podla
nastaveného planu aj s ucastou zamestnancov na on-line
kvizoch s vyhodnotenim a ocenenim G¢astizamestnancov.

V roku 2021 pokradovala pandémia korona virusu, na o
spolocnost’ reagovala mnoZstvom opatreni - bezkontakina
dezinfekcia nik, bezkontakiné meranie telesnej teploty a
povinnost’ pouZivat prekrytie horych dychacich ciest pouZitim
respirdtora, ktory spolodnosti poskytovala bezodplatne
zamestnancom pri vstupe do spolocnosti z vydajného
automatu. Pre zniZenie moZnosti Sirenia virusu spolocnost’
pravidelne testovala zamestnancov pouzitim antigénnych
testov

59 Flnancovaniel‘ldr!atel'gaého rastu
iy ] ] .
6pska tinia pﬁawk o taxonémii (2020/852) ako
prvok

planu financovania udriatelného

MATADOR Automotive Vrable, a.s.

5.8 Environment, Health and Safety

In 2021, the company’s management focused on systematic and
sustainable development in environment policy and QH&S.

More attention and emphasis were placed on the waste
separation. (PET bottles, paper, and glass). Reduction of the
amount of the municipal waste was one of our targets. To meets
this goal, all production facilities have enough containers for
sorting of municipal waste (PET bottles, paper, and glass}).

Another goal in area of the environmental protection was to
reduce the amount of hazardous waste and mixed waste by
sorting of municipal waste that does not belong to this waste.

The company administered central evidence of waste in
accordance with legislation and there were performed also
regular legal reports on how the waste arises and how it is
disposed.

In the area of safety and health protection, the company
recorded 1 reported accidentin 2021, but the company's target
istoachieve 0 accidents.

To achieve this goal from OH&S point of view, there were many
changes performed mainly in the area of visualization e.g.
during the road modifications, adding protective barriers
preventing from collision with forklifts or the introduction of
Proximity — a preventive anti-collision system. The Proximity
system informs employee about a dangerous closeness of
forklift, and we use information collected from this system to
search for places with the higher risk of employee's collisions
with forklift.

These preventive measures, as well as the constant increase in
compliance with OH&S regulations, have ensured that
employees are more aware of the safe behaviour and that
number of work accidents has been reduced.

The next step was introduction of the "Safety Week” campaign
to increase employee awareness in OH&:S and fire prevention
according to set plan, also with the participation of employees in
online quizzes with evaluation and appreciation of employee
participation.

The company responded with several measures to ongoing
COVID-19 pandemic in 2021 — contactless hand disinfection,
contactless body temperature measuring and a mandatory
usage of respirator which were provided to the employees free
of charge upon entering the company from a vending machine,
To reduce the possibility of the virus spreading, the company
regularly tested its employees using antigen tests

5.9 Financing of sustainable growth )

The European Union has adopted the Taxanomy Regulation

Growth Financing Plan. The ta:
economic operators to find their
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AND PROFIT OF THE

EU, a umoznit tak finanénym subjektom uprednostnit
pridelovanie finan¢nych prostriedkov projektom a aktivam,
ktoré s povaZované za najviac podporujice tito trajektoriu.

Na dosiahnutie tychto cielov sa eurdpsky finanény systém musi
stat' udrZatelnejsim.

Na tento cel sa klasifikuje 6 environmentalnych cielov EU:

1. Zmiernenie klimatickejzmeny

2. Adaptacia na zmenu klimy

3. UdrZatelné poutivanie a ochrana vodnych a morskych zdrojov
4. Prechod na obehové hospodarstvo

5. Prevencia a kontrola znecist'ovania Zivotného prostredia

6. Ochrana a obnova biodiverzity a ekosystémov

Delegovany akt EU v oblasti klimy dopliia nariadenie o
taxondmii a stanovuje technické skriningové kritéria pre prvé
dva vysiie vyznalené ciele. Daldie delegované akty budu
publikované postupne a pokryju vietky ciele Taxondmie,

Medzi vyznamny prinos k zmiemeniu zmeny klimy patri
vyuZivanie energie z obnovitelnych zdrojov — odoberanie
elektrickej energie vyrobenej z obnovitelnych zdrojov.

Poliatodnd analyza opravnenosti bola vykonand na ziklade
NACE kédov. Kéd NACE zodpovedajﬂci ekonomickej Cinnosti
vykonavajicej Spolocnosti je: €29.32.0. Tate Einnost’ spada v
Taxondmii EQ pod: 3.9. Spracovanie Zeleza a ocele, a preto spifia
podmienky opravnenosti v stlade s taxondmiou.

V silade s prilohou | a Il k delegovanému aktu o klime tabulka
nizSie uvadza, pre ktory environmentélny ciel sa nada dinnost
kvalifikuje ako opravnena:

ekonomickd Ginnost Kimy zmenu kiimy
3.9. Vyroba Zeleza Spracovanie Jelezaaocele (29320
aocele (Wsovanie a spdjanic hiinka,

nitovanie, lisovanie

komponentoy)

Podiel ekonomickych dinnosti opravnenych, respektive
neopravnenych pre dcely taxonomie na celkovom cobrate,
kapitalovych a prevadzkovych vydavkoch je uvedeny v
nasledovnej tabulke:

i S

A. Oprdvnené aktivity 29320

8. Neopravnené aktivity 096
yrabkov (CAPEX)

A. Oprévnené aktivity 29320 100%

B. Neopravnené aktivity - 0%

W m " Podiel prevédzhovich
vidavkov (OPEX)

A Oprévnené aktivity 26.320 100%

‘B. Neoprévnens aktivity .

sustainable transformation trajectory, thus enabling financial
operators to prioritize the allocation of funds to projects and
assets that are considered to support the trajectory most.

To achieve these goals, the European financial system must
become more sustainable.

For this purpose, 6 EU environmental objectives are classified:

1. Climate change mitigation

2. Adaptation to climate change

3. Sustainable use and protection of water and manne resources
4. Transition to the circular economy

5. Prevention and control of environmental pollution

6. Protection and restoration of biodiversity and ecosystems

The EU Delegated Act on Climate Action complements the
Taxonomy Regulation and sets out technical screening criteria
for the first two objectives outlined above. Further delegated
acts will be published gradually and will cover all the objectives
of the Taxonomy.

One of the important contributions to climate change
mitigation is the use of energy from renewable sources - the
consumption of electricity produced from renewable sources.

The initial eligibility analysis was performed on the basis of
NACE codes. The NACE code corresponding to the economic
activity of the performing company is: €29.32.0. This activity falls
under the EU Taxonomy under: 3.9, Processing of iron and steel
and therefore meets the eligibility conditions in accordance with
the taxonomy.

In accordance with Annexes | and Il to the Delegated Climate
Act, the table below sets out for which environmental objective
our action qualifies as eligible:

Economic Activity mitigation  <hmeate hange
3.9. Progessing Processing of iron and steel  (29.32.0
of iroe and steel (aluménum pressing
and jokong,rveting, o7 T
pressing of automotive
omponems})

The share of eligible or non-eligible economic activities for the
purposes of taxonomy in the total turnover, capital and
operating expenses is shown in the following table:

W—-MM__W'

A. Egible activity

8. Non-eligible activity D%
expenditure ((APEX)

A. Bigible activity 29320 100%

B. Non-eligible activity - %
expenditure (0PEX}

A. Eligible activity 2320 100%
B. Non-eligible activity .
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ZA ROK 2021

Uspora COZ v roku 2021 zabezpefena rekonstrukciou
osvetlenia LED - Uspora 145580 kWh/rok - zniZenie 24603 kg
CO2/uhlikovej stopy.

Vyznamny prinos k prechodu na obehové hospodarstvo je
snaha zvysit recyklovatelnost vyrobkov vratane
recyklovatelnosti jednotlivych materidlov obsiahnutych vo
vyrobkoch.

V roku 2021 sme zabezpelovali ekologickd recykléciu a
spracovanie elektro odpadu a prenosovych batérii a
akumulatorov.

Podrobnejsie postadenie opravnenosti bude Spolocnost
vykonavat v roku 2022 a ciefom pripravit sa na dalSiu fazu, teda
na analyzu sGladu.

5.10 Skutoénosti, ktoré nastali po dni, ku ktorému sa
zostavuje Oétovnad zdvierka, do dia zostavenia tejto

Vyracnej spravy

K vyznamnym udalostiam, ktoré nastali po dni zostavenia
Uctovnej zavierky za rok 2021 patri splatenie intercompany
pozicky spolu vo vyske 12 500 tis. EUR materskej spolocnosti
SODECIA Automotive Europe GmbH dnia 17. januéra aZ 25.
januara 2022.

Vyznamnou sa stala skuto¢nost, Ze dna 25. marca 2022
spolotnost M.I.L. MATINVESTMENTS LIMITED predala
spoloénasti SODECIA Automotive Intemational, S.A. akcie vo
vyske 40,24% zakladného imania a pocte kusov 153 482 akcii.

Po zasadnuti predstavenstva Spolodnosti diia 31.03.2022 bola
skondend funkcia ¢lena predstavenstva Ing. Rastislava Fuliera ku
dfiu31.03.2022.

Rozhodnutim mimoriadneho valného zhromazdenia bol
zvoleny Ing. Michal Cierny, MBA do funkcie ¢lena
predstavenstva Spolo¢nosti ku driu 29.4.2022

Za vplyv s vyznamnym dopadom povaZujeme vyUstenie
politického napatia medzi Ruskou federaciu a Ukrajinou
zaciatkom roka 2022 do vojnovéha konfliktu. Na zaklade vazieb
Spolocnosti so spriaznenou spoloénostou MATADOR
Automotive Rus LLC so sidlom v Niznom Novgorode vznika
predpoklad dopadov krizy na wvoj ekonomickej situacie pre
automaobilovy priemysel.

MATADOR Automaotive Vrdble, a.s.

CO2Z savings in 20271 ensured by the reconstruction of LED
lighting - savings 145580 kWh / year - reduction of 24603 kg
€02 / carbon footprint.

A significant contribution to the transition to a circular economy
is the effort to increase the recyclability of products, including
the recyclability of individual materials contained in products.

In 2021, we provided ecological recycling and processing of
electrical waste and transmission batteries and accumulators.

The company will perform a more detailed assessment of
eligibility in 2022 and aim to prepare for the next phase,
therefore compliance analysis.

5.10 Post Balance Sheet Events, up to the Date of
preparation of this Annual Report

Repayment of intercompany loan to the parent company
SODECIA Automotive Europe GmbH in total amount of EUR 12
500 thousand from 17 January to 25 January 2022 is a significant
post balance sheet event,

On 26 May 2022, SODECIA Automotive Saarlouis GmbH repaid
intercompany loan in amount of EUR 500 thousand and
intercompany loan in amount of EUR 1 500 thousand.

On 25 March 2022 M.LL MATINVESTMENTS LIMITED sold
shares representing 40.24% of share capital and 153 482 pieces
to the company SODECIA Automotive International, S.A. was an
important event.

After the company’s Board of Directors meeting held on 31
March 2022 the function of Ing. Rastislav Fulier as the member
of the Board of Directors has terminated. On 29 April 2022, the
General meeting nominated Ing. Michal Ciemy, MBA as the
member of the company’s Board of Directors

The significant impact has political tension between the Russian
Federation and Ukraine, that resulted in war conflict at the
beginning of 2022. Based on the company ties to related party
MATADOR Automotive Rus LLC with location in Nizny
Novgorod, there is assumed impact of the crisis regarding the
development of the economic situation in the automotive
industry.
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Vyhlasenie Certificate

0 elektrine vyrobenej z obnovitelhych of electricity generated from renewable
zdrojov energie energy sources

Z5E Energia, a.5., hereby confirms that it supplies

ZSE Energla, a.s. potvrdzuje, 2c spolodnosti
. i MATADOR Automotive Vrable, a. s.
MATA DOR AUto mOtlve vra ble’ a's' with 100% electricity generated fram renewable energy sourcss,
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na zéklade Zaruk povedu elektriny z obnovitelhych zdrojov. generated from renewable encrgy sodrces.
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VYHLASENIE O SPRAVE

A RIADENI

Metody a principy riadenia spolocnosti su obsiahnuté v
stanovach spolofnosti. VacSina zasad riadenia uvedenych v
stanovach koreSponduje s principmi Zjednoteného kodexu
spravy a riadenia spoloénosti, vychadzajicemu z principov
OECD a doporucenému Burzou cennych papierov v Bratislave, i
ked' sa spolo¢nost formalne k uvedenému kédexu neprihlasila.
Stanovy spoloénosti s0 verejne dostupné prostrednictvom
Zbierky listin prislusného registrového sidu - Okresny sid Nitra.
Organizalny poriadok spolocnosti uréuje zasady organizacie
spolodnosti a vnltorného riadenia spolodnosti. Spolonost ma
zavedeny a praktizovany podnikovy systém manazérstva kvality
s certifikatmi pre systém manazérstva podla EN IS0 9001:2015,
certifikdt pre systém manaZmentu kvality podia IATF 16949,
certifikat pre systém manazérstva podfa EN ISO 14001 : 2015 a
certifikat pre systém manaZérstva podla OHSAS 18001 : 2007.
Obhdjenie uvedenych certifikdtov v roku 2021 potvrdilo
predpoklady, Zze zavedeny interny systém riadenia vnitorngj
kontroly a rizik je schopny zabezpetit' sistavnd spdsobilost’ a
efektivnost.

Metédy riadenia a orgény spoloénosti

Akcionéri vykondvaji svoje préva prostrednictvom valného
zhromazdenia spolotnosti v zmysle Upravy obsiahnutej v
stanaovach spolo¢nosti nasledovne:

Valné zhromazdenie

1. Valné zhromazdenie je najvy$S$im organom spolo¢nosti.
Akciondr sa zdcastiuje na valnom zhromazdeni osobne, alebo v
zastapeni na zaklade pisomného splnomocnenia. Riadne valné
zhromazdenie sa kona jedenkrat do roka, najneskdr do 30. jina
prisluiného roka a zvolava ho predstavenstvo.

2. Pri spolo¢nosti s akciami na meno zasiela predstavenstvo
pozvanku vietkym akcionarom na adresu sidla alebo bydliska
uvedent v zozname akcionarov najmenej 30 dni pred konanim
valného zhromaZdenia.

3. Valné zhromazdenie sa kona v mieste sidla spolocnosti, pokial
predstavenstvo nerozhodne o inom mieste konania.

4. Padet hlasov akcionarov na valnom zhromazdeni sa spravuje
menovitou hodnotou jeho akcii. Akcionar ma jeden hlas na
kazdych 34 EUR nominalnej hadnoty nim predloZenych akcii.

5. Ak je na programe valného zhromazdenia zmena stanov,
pozvanka alebo oznamenie musi obsahovat podstatu
navrhovanych zmien. Ak je na programe valného zhromazdenia
volba {dlenov orgénov spolofnosti, mend oséb musia byt
poskytnuté akcionarom k nahliadnutiu v sidle spolo¢nosti v
lehote urdenej na zvolanie valného zhromazdenia. Akcionar ma
pravo vyZiadat si képie ndvrhu stanov a zoznam osdb
navrhovanych za ¢lenov organov, pripadne ich zaslanie na nim
uvedenu adresu. Na tieto prava musi byt akcionar upozomeny v
pozvanke na valné zhromaZdenie. Ak sa ndvrhy predloZené na
valnom zhromazdeni odlisuji od navrhov predlozenych pred

\ ¥

MATADOR Automaotive Vrdble, a.s.

Methods and principles of the company's governance are
included in the company Articles of Association. Most of the
principles mentioned in the Articles of Association correspond
with principles of the Corporate Code of Company
Management and Administration, based on OECD principles
and recommended by the Bratislava stock exchange, even if the
company has not formally accepted the mentioned code. The
company statuses are publicly available via the Collection of
documents of the appropriate court registry - Regional court
Nitra. Organizational rules of the company determine principles
of company’s organization and inner company management.
The company has well-established and practiced business
system of quality management, with management system
certificates in accordance with EN I1SO 3001:2015, a
management system certificate in accordance with IATF 16349,
a management system certificate in accordance with EN SO
14001:2015 and a management system certificate in accordance
with BS OHSAS 18001:2007. Renewing the mentioned
certificates in 2021, confirmed the assumptions that the
established system of inner control and risks management
system can ensure systematic capability and efficiency.

Govemance Methods and Company’s Bodies

Shareholders carry their ights by means of General Meeting of
the company in accordance with the regulations included in the
company Articles of Assaciation as follows:

General meeting

1. General meeting is the company § supreme body. The
shareholder takes part in General meeting in person oron one §
behalf based on written power of attorney. Ordinary General
meeting is held once a year, no later than 30th June of the
applicable year, and is convened by the Board of Directors.

2.In the company with registered shares, the Board of Directors
sends invitations to all shareholders “commercial or residential
addresses listed in the shareholders list at least 30 days prior to
the General meeting.

3. General meeting is held in the place of company’s seat, unless
the Board of Directors decides ona different place.

4. The number of shareholders ‘votes at the General meeting is
administered through a par value of their shares. A shareholder
has one vote for each 34 EUR of a par value of his registered
shares.

5. If there is a change of the Articles of Association on the
General meeting agenda, the invitation or the announcement
must include the subject matter of proposed changes. If the
General meeting agenda contains elections of the company
bodies' members, shareholders must be allowed to see the
names of nominations in the company’s seat within the period
specified for convened General meeting. The shareholder has
the right to ask for copies of the Articles of Association proposal
and the list of proposed for body members” nominations, or
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valnym zhromazdenim, musi predstavenstvo (dozorna rada)
tieto navalnom zhromazdeni oddvodnit.

6. Valné zhromazdenie rozhoduje vacsinou hlasov pritomnych
akcionarov, pokial obchodny zakonnik alebo stanovy
nevyzadujd int vadsinu.

7. Do pésobnosti valného zhromazdenia patri:

a)zmena stanov,

b) rozhodnutie o zvySeni a zniZeni zadkladného imania, o
povereni predstavenstva zvysit zakladné imanie podia § 210 a
vydani prioritnych dlhopisov alebo vymenitelnych dlhopisov,

<) volba a odvolanie {lenov predstavenstva,

d) volba a odvolanie &denov dozornej rady a inych organov
uréenych stanovami, s vynimkou &lenov dozornej rady volenych
a odvolavanych podla § 200 Obchodného zékonnika, a
schvalovanie zmliiv o vykone funkcie ¢lenov dozomej rady,

e) schvélenie riadnej individudine] Gltovnej zévierky a
mimoriadnej individualnej Uctovnej zévierky, rozhodnutie o
rozdeleni zisku alebo Uhrade strat a urceni tantiém,

f ) rozhodnutie o premene akeii vydanych ako listinné cenné
papiere nazaknihované cenné papiere a naopak,

g)rozhodnutie o zrudeni spoloénosti a 0 zmene pravnej formy,

h) rozhadnutie o skonceni obchadovania s akciami spolocnosti
na burze a rozhodnutie o tom, ze spolofnost’ prestava byt
verejnou akciovou spolocnostou,

i) rozhodovanie ¢ schvéleni zmluvy o prevode podniku alebo
zmluvy o prevode asti podniku,

J) rozhodnutie o dalsich otazkach, ktoré zdkon alebo stanovy
zahitiaji do posobnosti valného zhromazdenia.

8. Na schvalenie rozhodnutia valného zhromaZdenia o zmene
stanov, zvy$eni alebo znizeni zakladného imania, 0 povereni
predstavenstva na zvysenie zakladného imania podla § 210,
vydani prioritnych dlhopisov alebo vymenitelnych dlhopisov,
zrugeni spolocnosti alebo zmene pravnej formy je potrebna
dvaojtretinova vacsina hlasov pritomnych akcionarov a musi sa o
tom vyhotovit’ notarska zapisnica. Dvojtretinova vécsina hlasov
pritomnych akcionarov je potrebnd aj na schvalenie
rozhodnutia valného zhromazdenia o skon¢eni obchodovania
na burze s akciami spolo¢nosti na trhu kotovanych cennych
papierov a rozhodnutia valného zhromazdenia, Ze spolocnost’
prestava byt verejnou akciovou spolocnostou a stava sa
stikromnou akciovou spoloénostou. Na rozhadnutie valného
zhromazdenia 0 zmene prav spojenych s niektorym druhom
akcii a 0 obmedzeni prevoditelnosti akcii na meno sa vyzaduje aj
sthlas dvojtretinovej vacsiny hlasov akcionarov, ktori viastnia
akcie.

alternatively the right for sending them by post to their
addresses. The shareholder must be reminded of these rights in
the invitation to the General meeting. If the proposals submitted
at the General meeting differ from those submitted prior 1o the
meeting, the Board of Directors (Supervisory board) must justify
them at the General meeting.

6. General meeting decides in accordance with the majority of
present shareholders ‘votes, unless the Commercial Code orthe
Articles of Association do not require a different majority.

7. The General meeting § scope of action includes:

a} change of the Articles of Association,,

b) decision on increase or decrease of share capital, on
authorization

of the Board of Directors to increase the share capital according
to § 210 and prionty bonds or convertible bonds issue,

¢) Board of Directors members election and their dismissal,

d) election and dismissal of Supervisory Board members and
other authorities appointed by the Articles of Association, apart
from the Supervisory Board members elected and dismissed in
accordance with § 200 of Commercial Code, and approval of
contracts for performance of function of Supervisory Board
members,

e) approval of separate financial statements and extraordinary
separate financial statements, decision on profit distribution or
on losses compensation and royalties' declaration,

f) decision on converting the shares issued as documentary
securities into booked-entry securities and vice versa,

@) decision on dissolution of the company and on change of its
legal form,

h} decision on discontinuing the trading with company $ shares
at the stock exchange and decision on the company cession of
being a public limited company

i) decision on approval of the contract on transfer of the
business or contract on the transfer of part of the business,

J) decision on further questions, which are either by law or by the
Articles of Association included into the scope of activities of the
General meeting.

8. Two-thirds majority of present shareholders' votes is required
to approve the decisions of the General meeting on the change
of the Articles of Assaciation, on increase or decrease the share
capital, on appointing the Board of Directors to increase the
share capital in accordance with & 210, senior or convertible
bonds issue, company dissolution or the change of its legal
form, and a notarial deed has to be prepared on these decisions.
Two-thirds majority of present shareholders “votes is needed to
approve the General meeting decision on discontinuation of
trading with company shares on registered stock exchange
market and on the General meeting decision that the company

>4



Priva a povinnosti akciondrov

1. Zapisom akciovej spolocnosti do obchodného registra
nadobuda upisovatel akcii prava akcionara.

2. Akcionar je opravneny zGCastnit sa na valnom zhromazdeni,
hlasovat’ na fiom, poZadovat na fiom informacie a vysvetlenia
tykajoce sa zdleZitosti spolofnosti, alebo osob oviadanych
spolocnostiou, ktoré sdvisia s predmetom rokovania valného
zhromazdenie a uplatfiovat na fiom navrhy.

3. Akcionar alebo akciondri, ktori maju akeie, ktorych menovitd
hodnota dosahuje najmenej 5% zakladného imania, mézu s
uvedenim doévodov pisomne poZadovat zvolanie
mimoriadneho valného zhromaidenia na prerokovanie
navrhovanych zaleZitosti.

Vykonnym organom spoloénosti je predstavenstvo spolodnost,
ktoré vykonava svoju pdsobnost v silade so stanovami
spolocnosti nasledovne:

Pravomaci valného zhromazZdenia 2 prava a povinnosti
akcionarov st upravené jednak v stanovach a jednak v zékone €.
513/1991 Zb. Obchoadny zakonnik v zneni neskorSich predpisov.

Predstavenstvo spolotnosti

1. Predstavenstvo je Statutdmym organom spolocnosti, ktory
riadi Cinnost’ spolofnosti a kond v jej mene. Predstavenstvo
rozhoduje o vietkych zaleZitostiach spolocnosti, pokial nie si
obchodnym zakonnikem alebo stanovami vyhradené do
pdsobnosti valného zhromazdenia alebo dozomejrady.

2. Predstavenstvo zasiela G¢town0 zavierku akcionarom, ktori
vlastnia akcie na meno najmenej 30 dni pred diiom konania
valného zhromazdenia. Ak spolocnost vydala akcie na
doruditela, hlavné tdaje tejto (Ctovnej zavierky sa v tej istej
lehote uvergjnia spdsobom ustanovenym zakonom a uréenym
stanovami na zvolavanie valného zhromaZdenia. U¢tovna
zévierka sa musi akcionarom poskytnit na nahliadnutie v sidle
spolodnosti v lehote ustanovenej zdkonom a uréenej stanovami
na zvolanie valného zhromazdenia. Akcionar, ktory je majitefom
akcii na dorucitefa a ktory zriadil na akcie spoloénosti zalozné
prévo v prospech spolodnosti podla § 184 ods. 3, mé pravo
vyZiadat si zaslanie kopie Uétovnej zavierky na svoj naklad a
nebezpecenstvo na nim uvedent adresu. Na tieto prava musia
byt akcionari upozorneni v pozvanke na valné zhromazdenie
alebo v oznameni o konani valného zhromazdenia.

3. Predstavenstvo je povinné pisomne predlozit dozomej rade
najmenej raz do roka informacie o zasadnych zameroch
obchodného vedenia spolognosti na budtce obdobie, ake aj o
predpokladom vyvoji stavu majetku, financii a vynosov
spolocnosti a na Ziadost a v lehote ur¢enej dozornou radou
pisomnu spravu o stave podnikatelskej Cinnosti a o majetku
spolo¢nosti v porovnani s predpokladanym vyvojom.
Predstavenstvo je tiez povinné bezodkladne informovat
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ceases to be a public limited company and becomes a private
limited company. Two-thirds majority consent of shareholders
who own shares is needed for the General meeting decision on
the change of rights connected with several types of shares and
on limitation of registered shares transferability.

Rights and obligations of shareholders

1. Upon the entry of the public limited company in the
commercial register, the share subscriber acquires
shareholder’s rights.

2. A shareholder has the right to participate in the General
meeting, to vote, to ask for information and explanations
concerning the company § matters or persons controlled by the
company, connected with subject matter of the General
meeting agenda, and submit proposals.

3. A shareholder or shareholders, who own shares, the par value
of which exceed 5% of the share capital, have the right, after
explaining the reasons, to convene (in writing) an extraordinary
General meeting to negotiate proposed matters.

Executive body of the company is the Board of Directors, which
executes its scope of action in accordance with the company
Articles of Association as follows:

General meeting § rights and shareholders ° rights and
obligations are regulated both in the Articles of Association and
the Law No. 51371991 Coll. Commercial Code as amended.

Company Board of Directors

1. Board of Directors is a statutory body of the company, which
manages company activities and acts on its behalf. Board of
Directors decides on all company matters, unless these are
allocated to the responsibilities of General meeting or
Supervisory Board by Commercial Code or the Articles of
Association.

2. Board of Directors sends the financial statements to
shareholders, who own registered shares, at least 30 days prior
the day of the General meeting. If the company issued bearer
shares, the key information from the financial statements is
published in the way and period determined by the law and by
the Articles of Association. Financial statements must be
available to shareholders for inspection at the seat of the
company within a period determined by the law and the Articles
of Association. A shareholder, who owns a bearer share and who
pledged the shares in favour of the company in accordance with
§ 184 / 3, has the right to require a copy of the financial
statement to be sent at his cost and risk to his address.
Shareholders should be reminded of these rights in the
invitation to the General meeting or in the General meeting
notice.

3. Atleast once a year, the Board of Directors has the obligation
to submit in writing an information about principal intentions of
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dozornu radu o vietkych skutocnostiach, ktoré mézu podstatne
ovplyvnit vyvoj podnikatelskej Cinnosti a stav majetku
spoloénosti najma jej likviditu. Clenovia predstavenstva st
povinni na poziadanie dozomej rady alebo jej Clenov zGcastnit’
sa zasadnutia dozornej rady a podat jej Clenom v poZadovanom
rozsahu dopliiujuce informacie k predloZenym spravam.

4. Predstavenstvo zvola mimoriadne valné zhromazdenie, ak
zisti, 7e strata spolocnosti presiahla hodnotu jednej tretiny
zakladného imania alebo to mozno predpokladat a predlozi
valnému zhromazZdeniu ndvrhy opatreni. O tychto
skutocnostiach upovedomi bez odkladu dozomu radu.

5. Predstavenstvo mé piatich ¢lenov. Clenov predstavenstva voli
a odvolava valné zhromazdenie na dobu pét rokov, pricom
zaroven urdi, ktory z clenov predstavenstva je predsedom a
podpredsedom predstavenstva,

6. Predstavenstvo, ktorého pocet clenov zvolenych valnym
zhromaidim neklesol pod polovicu, mdze vymenovat’
nahradnych ¢lenov do najbliZiieho zasadnutia valného
zhromaZdenia.

7. Clen predstavenstva sa mbZe svojej funkcie vzdat, Pisomné
oznamenie o vzdani sa funkcie adresuje predstavenstvu
spolo¢nosti, pricom vykon jeho funkcie sa konéi diom
najblizSieho zasadnutia predstavenstva.

B. Predstavenstvo sa méZe uznasat, len ak je pritomna
nadpolovi¢na vacdina jeho ¢lenov. Na prijatie uznesenia je
potrebny sdhlas vacsiny pritomnych ¢élenov. Ak predstavenstvo
spolo¢nosti z akéhokolvek dévodu rozhoduje v parnom pocte,
prisliichaju v pripade rovnosti hlasov pri prijimani uznesenia
predstavenstva, predsedajicemu predstavenstva dva hlasy.
Predstavenstvo méZe hlasovat' aj mimo zasadnutia organu, a to
pisomnou formou alebo hlasovanim pomocou prostriedkov
oznamovacej techniky.

9. Na &lenov predstavenstva sa vztahuje zakaz konkurencie v
zmysle § 196 obchodného zakonnika.

ZloZenie a éinnost predstavenstva

Predstavenstvo Spoloénosti pracovalo v roku 2021 v tomto
ZloZeni:

« Ing. Stefan Rosina, Msc.

* Ruide Lemos Monteiro

s Ing. Vojtéch 23k

« Ing.Rastislav Fulier

» Filipe José Mesquita Soares Moutinho

Cinnost' Predstavenstva bola v siilade so Stanovami tejto

akciovej spoloénosti, predstavenstvo Spolocnosti zasadalo v
roku 2021 pravidelne v mesaénych intervaloch,

the company § management for the future period, as well as
about the expected development of assets, finance and
company s revenues, and on request and in the period set by the
Supervisory Board, also submit a written report on the state of
the business activities and on the company § assets, compared
with expected development. Board of Directors has the
obligation to immediately inform the Supervisory Board about
any facts that might significantly affect the development of
business activities and state of the company § assets, particularly
its liquidity. Board of Directors members have the obligation to
take part at the Supervisory Board session and to submit
additional information to provided reports in required extent at
request of the Supervisory Board or its members.

4. Board of Directors will convene the extraordinary General
meeting if it finds out that the company's loss exceeded the
value of one third of the share capital or that it might be
expected to be so, and it submits proposals of necessary
measures to the General meeting. Board of Directors will
immediately inform the Supervisory Board about these facts,

5. Board of Directors has five members. Board of Directors
members are elected and dismissed by General meeting for a
period of five years, and at the same time it must be defined, who
is the chairman and the vice-chairman of the Board of Directors.
6. When the number of members of Board of Directors elected
by the General meeting has not fallen below half, alternate
members can be appointed until the nearest session of the
General meeting.

7. A member of the Board of Directors can waive his function. He
addresses a written notice with waiver from his function to the
Board of Directors, and his function is discontinued by the date
of the nearest Board of Directors.

8. Board of Directors can vote, only if majority of its members is
present. For resolution adoption a consent of majority of present
members is required. If for any reason there is an even number of
present members, two votes are allocated to chairman of the
Board of Directors in case of even division of votes at adoption of
Board of Directors resolution. Board of Directors can also vote
outside the body session, in written form or using information
media.

9. Prohibition of competition applies to members of Board of
Directors by course of § 196 of Commercial Code.
Structure and activities of the Board of Directors

In 2021, the Board of Directors worked in the following
composition:

* Ing.3tefan Rosina, Msc.

» Ruide Lemos Monteiro

s Ing. Vojtéch Zak

» Ing.Rastislav Fulier

« Filipe José Mesquita Soares Moutinho
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Kontrolnym organom Spolocnosti je dozoma rada. Uznesenia a
dlohy uloZené predstavenstvu dozornou radou boli
predstavenstvom plnené, na zasadnutiach dozornej rady
pravidelne kontrolované a vyhodnocované.

Informacie podla § 20, ods. 7 zak.431/2002 Z. z. o Gltovnictve:

a) Zakladné imanie Spolognosti vo vyske 20 392 670 EUR je
zloZzenéz:

- 336 185 kusov akcii na meno v listinngj podobe s menovitou
hodnotoujednej akcie 34 EUR,

- 27 kusov akcii na meno v listinnej podobe s menovitou
hodnotou jednej akcie 331 940 EUR.

Akcie nie sd verejne obchodovatelné.

b} Stanovy Spolo¢nosti neobsahuji ustanovenia o obmedzeni
prevoditelnosti akcii.

¢} Kvalifikavanou dcastou na zakladnom imani (min. 10% podiel}
disponuji nasledujlice spolocnosti:

-M.LL MATINVESTMENTS LIMITED
- SODECIA Automotive Europe GmbH

d} Medzi majitelmi cennych papierov nie st osoby s osobitnymi
pravami kontroly.

€} Spolocnost nema vydané zamestnanecké akcie.

f ) Stanovy Spolodnosti neobsahuju stanovenia o obmedzeni
hlasovacich prav.

g} Spolocnosti nie si zname dohady medzi majitelmi cennych
papierov, ktoré by mobhli viest' k obmedzeniu prevaditelnosti
cennych papierov alebo obmedzeniu hlasovacich prav.

h) Clenov $tatutdmeho organu Spoloénosti — predstavenstva
voli @  odvoldva valné zhromaZdenie vaciinou hlasov
pritomnych akcionarov, na dobu pat rokov, pricom zaroven uréi,
ktory z &lenov predstavenstva je predsedom a podpredsedom
predstavenstva.

O zmene stanov Spolocnosti rozhoduje valné zhromazdenie
Spolo¢nosti, pritom na schvdlenie rozhodnutia valného
zhromazdenia o zmene stanov je potrebna dvojtretinova
vacsina hlasov pritomnych akcionarov a musi sa o tom vyhotaovit’
notarska zapisnica. Ak je na programe valného zhromazdenia
zmena stanov, oznamenie o konani valného zhromaZdenia musi
obsahovat’ podstatu navrhovanych zmien v stanovéich a tieto
musia byt poskytnuté k nahliadnutiu v sidle Spolo¢nosti v lehote
urenej na zvolanie valného zhromazdenia.

Ak sa ndvrhy poskytnuté akciondrom pred valnym
zhromazidenim a navrhy poskytnuté na valnom zhromazdeni
odliSuji, musi tieto skutocnosti predstavenstvo pripadne
dozomd rada vecne na valnom zhromazdeni odévodnit,
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Activities of the Board of Directors were in accordance with the
Articles of Association of this joint-stock company. During 2021,
the company s Board of Directors meetings were held regularly,
inmonthly intervals.

Supervisory Board is the controlling authority of the company.
Resolutions and tasks assigned to the Board of Directors by the
Supervisory Board were executed, regularly revised and
assessed at Supervisory Board meetings.

Information in accordance with § 20/ 7 of the Law No.431/2002
Coll. onaccounting:

a) Company's share capital of EUR 20 392 670 consists of:

- 336 185 pcs of registered documentary shares with par value of
EUR 34 per share,

- 27 pes of registered documentary shares with par value of EUR
331940 pershare.

Shares are not publicly traded.

b) The company § Articles of Association do not contain a clause
on shares transferability limitations.

¢) Following companies have more than 10% share on the
company’s share capital:

-M.L.L MATINVESTMENTS LIMITED
- SODECIA Automotive Europe GmbH

d) There are no persons with special control rights amongst the
shareholders.

e) Company has not issued any employee shares.

f} The Articles of Association of the company do not contain a
clause onvoting rights limitation.

g) The company is not aware of any deal between shareholders,
which could lead to shares transferability limitation or voting
rights limitation.

h) Members of the company's statutory body - Board of
Directors - are elected and dismissed by the General meeting
with majority of votes of present shareholders, for a period of
five years, while it determines who from the members is the
chairman and the vice-chairman of the Board of Directors.

A change of the company Articles of Association is approved by
the General meeting of the company, while two thirds of present
shareholders' votes is needed to approve the decision of the
General meeting on the change of the Articles of Association
and written notarial deed is needed. If there is a change of the
Statutes on the General meeting agenda, the notice about the
General meeting has to contain the subject matter of suggested
changes in the Articles of Association and they have to be
provided forinspection in the company's seat within the defined
period.

If the proposals provided to shareholders prior to General
meeting differs from proposals provided at General meeting,
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i} Pravomoci predstavenstva si uvedené v stanovach
Spolo¢nosti. Predstavenstvo nie je opravnené rozhodndt o
vydani akcii alebo spatnom odkdpeni akcii.

J) Spolonost nemd uzatvorené Ziadne dohody viazuce sa na
zmenu jej kontrolnych pomerov v svislosti s ponukou na
prevzatie.

ky Medzi Spolocnostou a €&lenmi jej organov nie sG Ziadne
dohody o nahradéach, ak sa ich funkcia skonci. Nahrada
Spolotnosti zamestnancom, ktorych pracovny pomer sa kondi,
jeupravenav kolektivnej zmluve.

Vybor pre audit

1. Spolocnost zriaduje Vybor pre audit v zmysle ustanovenia §
34 zakona ¢. 423/2015 Zz. o Statutdrnom audite a zmene a
doplneni zékona & 43172002 Z.z. o Gtovnictve v zneni
neskorsich predpisov (dalej len ,Zakon o Statutdrnom audite”).

2.Vybor pre audit sleduje priebeh a vysledky auditu.
3. Vybor pre audit dalej:

a) Predkladad valnému zhromazdeniu odporaéanie na
vymenovanie auditorskej spolo¢nosti.

b) Riesi akykolvek nesuhlas medzi manazmentom spolo¢nosti a
auditorskej spolo¢nosti ohfadom Gctovnej zavierky.

¢} Je opravneny poZadovat akékolvek informacie, ktoré
potrebuje pre vykon svojej pdsobnosti, od zamestnancov
spoloénosti, ako aj podla potreby sa stretidva so zastupcami
spolacnosti, externymi auditormi alebo poradcami alebo
poradcami.

d) Vykonava dalSie pravomoci podla Statdtu vyboru pre audit,
ktory schvaluje valné zhromaZdenie.

4. Vybor pre audit je zloZeny z troch ¢lenov, pri¢om vietci jeho
¢lenovia musia splfiat’ kvalifikaéné predpoklady pozadované
Z&konom o &tatutdrom audite. Clenov Vyboru pre audit voli,
vymeniiva a odvolava valné zhromazdenie. Clenovia Vyboru pre
audit sii voleni na dobu neurditd, pokial valné zhromazdenie
neurdi 0 svojom uzneseni inak. Predsedu Vyboru pre audit
menuju £lenovia vyboru na prvom rokovani vyboru. Predseda
Vyboru pre audit musi mat’ odbomi prax v oblasti Statutarneho
auditu.

5. Predseda Vyboru pre audit a nadpoloviéna vacsina clenov
musi byt nezavisla.

6. Vybor pre audit vykonava svoju ¢innost podla statutu viyboru
pre audit, ktory schvaluje Valné zhromazdenie.

7.Rokovanie Vyboru pre audit je neverejné

the Board of Directors eventually the Supervisory Board should
justify the reasons for these changes at General meeting.

i} The competence of Board of Directors is stated in the
company's Articles of Association. The Board of Directors has no
right to decide on shares issue or own shares repurchase.

j} The company has no active agreements associated with a
change of its control in connection with any take-over offer.

k) There are no agreements on compensations between the
company and the members of its bodies, in case their functions
ceases. The compensation to the company's employees, whose
employment has been discontinued, is regulated in the
collective agreement.

Audit Committee

1. The company establishes the Audit Committee in accordance
with § 34 of the Law No. 423/2015 Coll. on statutory audit and
amendment of of the Law No.431/2002 Coll. on accounting as
amended (hereinafter referred to as the “Statutory Audit Act”).

2. The Audit Committee monitors the progress and results of the
audit.

3. The Audit Commiittee further:

a) It submits a recommendation to the General Meeting for the
appointment of an audit company.

b) [t solves any disagreement between the company's
management and the audit company regarding the financial
statements.

o) It is entitled to request any information he needs for the
performance of his duties from the company’s employees, as
well as to meet with the company's representatives, external
auditors or consultants or advisers as necessary.

d) It exercises other powers in accordance with the Statute of the
Audit Committee, which is approved by the General Meeting.

4. The Audit Committee consists of three members, all whose
members must meet the qualification requirements required by
the Statutory Audit Act. The members of the Audit Committee
are elected, appointed, and removed by the General Meeting.
The members of the Audit Committee are elected for an
indefinite period unless the General Meeting decides otherwise.
The chairman of the Audit Committee is appointed by the
members of the Committee at the first meeting of the
Committee. The Chairman of the Audit Committee must have
professional experience in the field of statutory audit.

5. The Chairman of the Audit Committee and an absolute
majority of its members must be independent.

6. The Audit Committee performs its activities in accordance
with the Statute of the Audit Committee, which is approved by
the General Meeting.

7.The proceedings of the Audit Committee shall not be public.

g
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Spréava nezavisliého auditora
Akcionarom, dozorne rade a predstavenstvu spolotnosh MATADOR Automotive Vrable, as.

Nas nazor

Paodlia nasho nazocu vyjadruje indwadualna utlavna zavierka abjektivne vo vietkych vyznamnych
siwislostiach individualnu finanénu situaciu spoloénosti MATADOR Automohive Vrable, a s (dale)
len Spolotnosl”) k 31. decembru 2021, ndividudliny vysledok hospadarenia Spolognosti

a individudine penazné toky za rok, klory sa k uvedenému dalumu skoncil, v sulade

s Medzinrodnymi 3landardmi pre finanéné vykazalctvo platnymi v Europske) Unii, podla
inlerpretacie Eurdpskej Komisie ako je popisané v bode 2.1 poznamok k individudinej atlovne]
zavierke

Wyeh
1ate

Co sme auditovali
Indwiduaina Uctovna zavierka Spolodnosti obsahuje

= indwidudlny vykaz finanénej pozicie k 31. decembru 2021,

« individualny vykar ziskov a stral a oslalného subrnnéha vyskedku za rok, klory sa k uvedenému
dalumu skondil,

» indivdualny vykaz zmien viastného imania 2a rok, klory sa k uvedenému datumu skoncil,

+ individuainy vykaz penaZnych tokov za rok. ktory sa k uvedenému datumu skondil a

= poznamky k individudine] uclovnej 2avierke, kloré obsahuju viznamné Uétovne zasady
3 utlovné metddy a daldie vysvellujice informacie.

mu

Vjicl':odisko pre nas nazor Il

N4$ audil sme uskutodnili v sulade s Medzinarodnymi auditorskymi $landardm Nasa
zadpovednost vyplyvajica z tychlo lov je daley opisana v £ash nasde] spravy Zodpovednost’
audilera 2a audil individuainej ultovney 24vierky.

Sme presvedien|, Zze auditorske dokazy. ktoré sme ziskal, si doslatoinym a vhodnym
vychodiskom pre nds nazar.

Nezavislosl’

0d Spolotnasti sme nezawvisli v zmysle Medzinaradngho ehckého kédexu pre uétovnych
odbornikov (vrdlane Medzinarodnych Standardov nezavislostr), ktory vydala Rada pre
medzinarodné etické Standardy Uctovnikov {dale) Kadex IESBA"), aka aj v 2mysle uslanoven|
zakona & 423/2015 o 3latutaArnam audite a 0 2mene a doplneni zakona ¢ 43172002 2. z.

o otlovaictve v Zneni neskorsich predpisov {dfaley _2aken o SIa!utérnom audile”) tykajuc-ch sa
ehky, ktoré sa vztahuji na nas audit individuaine] uttovnej 25 y v Slo kej republike. Spinili
sme aj ostalné povinnosti tykajuce sa etiky, kioré na nas kladie Zal:on o Statutdrnom audite

a Kodex IESBA.

Sprava k ostatnym informaciarm vratane indnadualnej vyroénej spravy

Slatuldrny orgdn je zodpovedany za ostalné infarmacie Oslatné informacie pazostavajia
2 ndividualne] vyrocnej spravy {ale neobsahuju individudinu aclovno zawierku a nasu spravu
audilora k nej).
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INDEPENDENT AUDITOR’S

REPORT
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Independent Auditor’s Report

To the Shareholders, Supanisory Board, and Board of Direclors of MATADOR Aulomotive Vrable,

as.
Vrable

Our opinion

In our opition, the separate financial siatements present fairly, in all malerial respects. the separale

financial position of MATADOR Automotive Vrdble, a s. {the *Company”} as at 31 D ber 2021,

and (the Company’s separate financial performance and separate cash flows for Ihe year lhen

ended i accordance wilh International Financial Reporting Standards as adopled hy the European parale

Union as disclosed in seclion 2 1 of tha noles to the separale financial stalemenls. 2021,

What we have auditad pean

<

The Company's separale fi

+ Ihe separale slatemenl of financial posilion as al 31 Decamber 2021,

« (he separale slalement of profil or lass and other comprehensive income for the year then
ended,

+ lhe separale slalement of changes in equily for (he year then ended;

+ Ihe separale slalement of cash flows for the year then ended, and

= ihe notes to the separale financial stalements, which include signficant accounling policies and
other explanalory mnformahon.

Basis for gpinion

We canducted our audil In accordance with Inlernalional Slandards on Audiling (ISAs) Qur
respensibilities under those slandards are further descnbed n (he Audilor's rasponsibililves for 1he
audit of the separate inancial stalements seclion of our report.

Wae beliave lhat the audit evidence we have oblained is sufficienl and appropriate to provide
a basis for aur opinion.

Independence

We are indepandent of the Company in accordanca with the Internalional Cade of Elhics for
Professional Accounlants {including Internalional Independence Standards) issued by he
International Ethics Slandards Board for Accountanis (IESBA Cade) and the elhical requirements
of the Acl on Statulary Audil No 42372015 and on amandmenis and supplements to Acl on
Accounling No. 431/2002. as amended {hereafier Ihe “Act on Slalutory Audil’) that are relevani to
our audit of 1he separale financial stalements i lhe Slovak Republic We have fulfilad our other
elhical responsibillies in aceardance wilh the IESBA Code and Ihe elhical requiremenis nf Aci on
Slalutory Audit.

Reporling on other information including Ihe Sepérale Annual ﬁepﬂn

Managemaenl is responsible for the olher informalion. The olher information comprises
the Separale Annual Reparl {bul does nol include Ihe separate financial slatemenls and our
auditor's report therean)

Our opinion on Ihe separate financial stalements does nol cover the other information
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Nas nazor na individualnu Gélovno zavierku sa nevzliahuje na ostalné informacie,
L\ H V shwislosti s nadim auditomn indwidualnej uClovnej zavierky je nasou zodpovednasiou pretitat si
, ostatné informacie, ktoré su definované vysaie a pritom zva2it. &1 $0 tieto ostamé informacie
v vyznamne nekonzislentné s individualnou Uétovnou zavierkou alebo s nasimi poznatkami reditar gy
o ziskanymi potas auditu, alebo ¢i mame iny dovod sa domni [, 2e s vy e naspravne, \acie
v ni
z Polual ide o individuainu vyroénu spravu, posudili sme, &1 obsahuje zverejnenia, kloré vyZaduje avne
24kon & 43172002 Z 7 o uélovnictve v zneni neskorsich predpisov (dale) len .Zakon
o Uttovnicive') zaduje

Na zaklade prac vykananych potas naho auditu sme dospeli k nazoru, 2e

= informacke uvedené v indnidudine) vyrotnej sprave za rok, za ktocy je individuaina uélowna
7avierka pripravena, su v stlade s indwidualnou Gétovnou zavierkou, a 2e
« individudlna vyro2na sprava bola vygracovana v silade so Zakonom o utovnictve Vg

Navyse na 2aklade nasich poznatkov o Spolotnosh a situdcii v nej, ktoré sme pacas auditu ziskali,

sme povinni uviest, £i sme zishli vyznamné nespravnosti v individudine) vyrotney sprave V lejlo

suvislosli neexisluja zislenia. ktoré by sme mal uviest. "'Sk&ﬁ"
Ejlo

Zadpovednost Stalutarneho organu za individualnu Oétovnu zavierku

Slaiutémy organ je zodpovedny 2a zasl ie 2 obje) 1u tejlo indwidual u6|ovne|

2aviarky v silade s Medzinarodnymi £tandardmi nre finangné vykaznictvo platnym v Eurbpskq unii

podia interpretacie Eurdpske; Komisie ako je popisané v bade 2.1 paznamok k individuélne; tovney
uitovnej zavierke, a za internu konlralu, ktord $atutdmy organ povaluje 2a potrebnu pre <€j ¥mii
zaslaverie ndmviduaine] uétovne] zavierky, ktord neob 18 ¥yznamheé Avnash, &1uz v

dosledku podvodu akebo chyby.

P zostavovanl individuaine) G¢tovne) zavierky je Stalutarny orgdn zadpovedny za posidenie toho,

&1 e Spolocnost schopna nepretriile pokratovat vo svapej cmnnsn za zverejnenie pnpadnych

okolnosli stivisiacich s pokratovanim Sgoloénost v i . ako aj za zost oho
U&tovne] zavierky za pouZziha predpokladu pokradovania v &innosti v dohfadng| dobe, ibaze by

Statularny orgén bud mal zamer Spolotnost zlikvidovat alebo ukondit jej tinnost, alebo tak bude

musiet urabif, preloZe realisticky ins moznost nema

Zodpovednost auditora za audit individualnej Uétovne] zavierky

Nasim ciefom je ziskal' p e ie o lom, &1 individualna ottovna zavierka ako celak
neobsahuje vyznamné nespeavnosh, & us v désledlu podvodu alebo c.hyby a vydal spravu
audllora, klora bude obsahoval nas nazer. Pr e vysokého slupfia, ale nie

1& zarukou loho. 2e audit vykonany podlfa Medzinarodnych audllotskych Slandardov v2dy odhali
vyznamné nespravnosh, ak laké exsiujo Nespravnosh mézu vzriknut' v dosledku podvodu alebo
chyby a 2a vjznamné sa povazu)u viedy, ak by sa dalo oddvodnene otakavat, 2e jednolhive alebo
v Ghrne by mohli ovplyvnil' ekonomicke rozhodnutia pou2ivatelov, uskutoZnené na zaklade
mndividudinef iclavne] zavierky

Padas celého priebehu auditu uplatiujeme odborny Usudok a zachovavame profesionalny
skephicizmus ako sotast audilu padfa Medzindradnych auditorskych $tandardoy. Okrem toho'

¢ ldenlifikujeme a posudzujeme rizikd vyskytu vyznamnych nespeavnosli v individuaing] Gétovne
zawvierke, &1 uZ v ddsledku padvodu aleba chyby, navrhuj a uskutohuj auditorske
paslupy, ktoré reaguju na lieto nzika, a ziskavame auditorské dokazy, ktoré sii daslatofné
a vhadné na to, aby tvoril vychodisko pre nas nazor Rizika neodhalenia vyznamne|
nespravnosli, ktord je vysledkom podvedu, je vy&die ne2 v pripade nespravnosti spdsobene;
chybou, preloze podvod mdZe znamenat lajni dohodu, falsovanie, amyselné epomenutie,

\. nepravdivé vyhlaseme alebo ohidenie internej kontroly.

%
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In connection wilth our audil of Ihe sep: financial slat Is, our bilily is to read the

olher informalion idenlified above and, in doing so, to consider whelher the olher information 1s

malerially inconsisien| with the separate financial stal 1ts or our knc dge obtained in the

audit. or olherwise appears to be materially rmsstaled dthe
nig

With respec! Io tha Separate Annual Reporl. we considered whelher il includes the disclosures he

required by (he Acl on Accounling No. 431/2002, as amended (heceafter the "Accounting Act’)
Based on Ihe work undertaken in Ihe course of our audil, in our opiion: es

= the information given in the Separale Annual Repart for Ihe financial year far which Ihe
separale financial stalemenls ara prepared, i1s consislant with lhe separate financial
slalements, and

« the Separale Annual Report has been prepared in accordance wilh The Accounling Act

In addition, in light of Ihe knowledge and aunderstanding of the Company and ils environment
oblained n he course of he audit, we are required lo report it we have identified material
misslalements in Ihe Separate Annual Repart. We have nolhing la report i this ragard

Management's responsiBlIllies for 1he separale financial slatements

Manag is responsible for the p (ion and fair preseniation of the separala financial

slalements in accordance wilh Inlernational Financal Repoding Slandards as adopted by the

European Union as disclosed in seclion 2.1 of Ihe noles to the separale financial slatements, and

for such internal control as management determines 1s necessary to enabla the preparation of

separate financial stalemenls hat are free from material misstalarment, whether due to fraud or

error d

In preparing the sep financial management i1s responsible for assessing the
Company's ability la conlinue as a going concern, disclosing. as appheable, mallers relalad lo
gong concern and using the going concem basis of ac ting unless | either intends

1o hquidale the Company or to cease op ions, or has no realistic alternalive bul 1o do so.

Auditor's responsibilities for the audit of the separate financial stalernents

Our objactives are lo oblain reasonable assurance aboul whelher (he separate finanoal slatements

as a whole are free from malerial misslatement, whalher due to fraud or emor, and to 1ssue an

audiloe’s report thal includes our opinion. R 1ce is a high level of assurance, bul is

not a guarantee lhat an audit conducled in accordance with (SAs wil always deleci a matexial 5
misstatement when il exists. Misslatemenls can arise from fraud or error and are considerer

malerial if, mdividually or in Ihe agqgregale, lhey could reasonably be expecled to influence lhe

economic derisions of users taken on the basis of (hese separate financial statemenls.

As part of an audil in accordance with ISAs, we exercise professional judgmenl and maintain
professional seepticism Ihraughout the audil. We also

= Identify and assess lhe nsks of material misstalement of the separale financial slalemenls,
whelher due to fraud or error, design and perform audil procadures responsiva lo those nsks,
and oblam audil evidence thal s sufficiant and appropriale 1o provide a basis for our opinion.
The risk of nol delecling 2 material missialement resulling from fraud is higher lhan for one
resulling from error, as fraud may involve collusion, forgery, intentional amissians,
p ons, or the o de of I canirol.

= Obtain an understanding of internal control relevani to the audit in order (o design audil
procedures thal are appropriate in the circumslances, hat not for the purpose of expressing an
opinon on the effechiveness of the Company's inlernal control




MATADOR Automotive Vrable, a.s,

“HC

= Oboznamujeme sa s internymi kontrolami reievantnymi pre audit, aby sme mohli navrhnot
audhorské postupy, ktore so za danych okolnosti vhodne. ale me 23 G¢elom vyjadrenia nazoru
na efektivnost internych konlrol Spoloénosti vrhngt
™a nazory
= Hodnolime vhodnosl pouZilych uctovnych zasad a uéloynych melod a pnmeranosl' Gélovaych
odhadov a s mau suvisiacich zverejnanych informacil zo strany 3latularneho organu

Ctovnych
* Vyhadnocujeme, &i Statutarny organ v uélavniclve vhodne pouZiva predpoklad nepretrziteho !
pokradovania v &innosh a na zaklade ziskanych auditerskych dokazov aj lo. ¢i existuje
vyznamna neislola v shvislosli s udalostami alebo okalnoslami, kloré by mohh vyznamne tZitého
spochybmt schapnost Spolo¢nosh nepretr2ite pokradoval v Cinnosli. Ak dospejeme k zaveru,
e takalo vyznamna neislota existue, sme povinnl upozornit' v nade] sprave audilora na e
suvisiace infarmacie Uvedené v indwidudinej uttovne] zavierke. aleba, ak su tielo informace Zavery,
nedostatodné, sme povinnl modifikoval' nas nazar. Nase 2avery vychadzajl z avditorskych a
dakazov ziskanych do dalumu vydama spravy audltora Budice udalosh alebo okolnosh viak Nacie
mézu spdsabit, 2e Spolotnost presiane pokratoval v nepretriite] ¢innosti ;i’cﬁ
f v&g|
+ Hodnatime celkovo prezentacu, Struktory a obsah individuéine) aélovne) zavierky, vralane
informaci v nej uvedenych, ako a) to, & individusina Udtovna zavierka zachytava uskutoinené
ransakcie a udalosli sposobom. klory vedie k ich vernému zobrazeniu ne
nend

So Statutarnym organom komunikujemne okrem nych zaleZitosi planovany rozsah a ¢asovy
harmmonogram audilu & vyzhamné aistenia z audilu, vratane vyznamnych nedoslatkov v miemych
kontrolach, klaré idenlifikujeme pocas nasho auditu
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o Evaluale Lhe appropriatengss of accounting policies used and 1he reasonableness of
accounting estimates and relaled disclosures made by management,

« Conclude on the approprialeness of management's use of the going concern basis of
accounting and. based an the audit evidence obtained, whelher a material uncartainly exists
related to events or conditions that may casl significant doubl on the Company's ability lo
continue as a going concern. If we conclude thal a malerial unicertainty exists, we are required
1o draw altention in our auditor's report to the related disclosures in the separate financial

or. if such discl are i

1ate, 1o modify our opinion. Our conclusions are

based on Lhe audlt evidence obtained up to the date of our auditor's reporl. However, future
evenis or condilions may cause the Company 1o cease to continue as a going concern,

« Evaluate the overall preseniallon, siructure and conlent of the separate financial stalemenis,
including the disclosures, and whether ihe separaie financial statements represent lhe
underlying transactions and events in @ manner that achieves fair presenlation.

We ¢« L with the mar

regarding, among olher matters, the planned scope and

timing of the audil and significant audit findings. including any significant deficiencies in intemal

control 1hal we |denbfy during our audit

) .
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Pric h Coopers Sk ko, $.r.0.
SKAU licence No. 161

31 May 2022
Bratislava, Slovak Republic
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This version of our raport is a ranslgton from the origenal, whech was prepared in Slovak. All possible care has been laken

o ansure hat the isan

of lhe ariginal. Howsver, in all matters of inlespretation ot

inlormation, viaws o¢ apinians, the ofiginal lanauage version of gur report takes precadance over ihis Iranslakon.
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UCTOVNE VYKAZY

8.1 Individudlny vykaz finaninej pozicie k 31. decembru 2021
Separate Statement of Financial Position as at 37 December 2021

| Siwshavusevk | 2019 | 202
AKTIVA 114779 150061 148 453 ASSETS
Stéle aktiva 78524 84645 84988 Non-current assets
Nehmotny majetok 267 189 103 Non-current intangible assets
Dlhodoby hmotny majetok 62987 56 841 50988 Non-current tangible assets
Aktfva s prévom na poutitie 1366 697 1947 IFRS 16 assets
Dlhodoby finanény majetok 3835 13764 13910 Non-current financial assets
PoZicky dcérskej spolotnosti 5900 10900 15700 Subsidiary loans
Ostatné 4169 2254 Other
Obeiny majetok 36 255 65416 63 465 Current assets
Zasoby 16339 13613 13198 Non-current receivables
Pbzitky spiaznenym strandm 0 4500 7100 Subsidiary loans
Pohfadavky z obchodného styku a iné pohfadavky 18870 46 084 42265 Current trade receivables
Ostatné nefinanéné aktiva 606 210 8386 Other non - financial assets
Pohladavky z dane z prijmov 110 269 o Income tax receivables
Pettazné prostriedky a pefazné ekvivalenty 330 40 16 Cash and cash equivalents
PASIVA 114779 150 061 148453 EQUITY and LIABILITIES
Viastné imanie 47 250 47552 52279 Equity
Zakladné imanie 20448 20448 20393 Share capital
Zakonny rezervny fond a ostatné fondy 3805 3918 4018 Capital reserves
Nerozdeleny zisk 22997 23186 27 868 Retalned earnings
ZAVAZKY 67529 102509 96174 Liabilitles
Dihodobé zAvizky 14560 30589 35734 Non-current liabilltles
Uvery a pdZicky 10521 26649 30567 Long term borrowings and lonas
OdloZeny danovy zavizok 1273 1468 1987 Deferred tax liability
Ostatné 2766 2472 3180 Other
Kritkodobé zavizky 52969 71920 60 440 Curvent liabilities
Zavazky z obchodného styku a iné zavazky 26736 43 556 34 880 Current trade liabilities
Uvery a pdicky 22382 24309 19400 Short term borrowings and lonas
Splatna daii z prijmou 0 0 633
Ostatnd 3851 4055 5527 Other
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8.2 Individuélny vykaz ziskov a strit a ostatného suhmného vysledku za rok
Separate Statement of Profit of Loss and Other Comprehensive Income for the year

2019 2020 2021 Income statement in tsd. EUR
Vynosy z predaja tovaru a slutieb 165130 172129 169 187 Revenues from sales of goods and services
Predaj odpadového materislu 17 602 17 548 2351 Sale of waste material
Prevédzkové vynosy/ (-) ndkdady Operating revenues / {-) costs
Zmeny stavu zisob hotovych vyrobkav -105% 981 1883 Changes in stocks of finished goods
a nedokondenej vyroby and work in progress
Spotreba zdkladného a ostatného maternidlu -105 948 -111 545 -121 287 Consumption of raw and other material
Naklady na predany tovar -12581 -21698 84525 Cost of goods sold
Shuzby -18341 -16877 -16658 Services
Naklady na odmeriovanie zamestnancov -33462 -31594 -32135 Employee costs
Odpisy a amortizacia 8608 8867 8651 Depreciation and amortization
ZniZzenie hodnoty obchodnych pohladavok 111 -374 -1660
Ostatné vynosy 561 1938 1601 Other revenues
Ostainé naklady -160 -768 -758 Other costs
Prevédzkaovy zisk 2023 873 6508 Operating profit
Urokové naklady -385 -546 -743 Interest expenses
Urokové vynosy 7 160 257 Interest revenues
Ostatné finanéné naklady -30 -34 -37 Other financial costs
Zisk pred zdanenim 1615 453 5985 Earnings before taxes
Dan z prijmov -336 -148 -1260 Income tax
Zlisk za iitovné obdobie 1279 306 4726 Profit for the accounting period after tax



8.3 Individualny vykaz pefiaznych tokov za rok
Separate Statement of Cash Flows for the year

MATADOR Automotive Vrable, a.s,

| 2019 |
Zisk pred zdanenim 1615 454 5986 Profit before tax
Upraveny o: Adjustments:
Odpisy 8608 8868 8651 Depreciation
Opravna poloZka na znfZenie hodnoty pohladavok 1m 374 1660 Net impairment loss on trade receivables
Vymosové (roky -7 -160 -257 Interest income
Nékladové aroky 385 546 743 Interest expenses
Vymosy z dotdcil -293 -139%0 -1031 Income from subsidies
Ostatné -466 248 -79 Other
Medzisadat 10953 8940 15673 Subtotal
Zmeny pracovného kapitalu: Working capital changes:

Zésoby
Pohfadévky a ostatmé nefinaniné aktiva
Zaviazky a ostainé nefinandné zavazky

Pefiainé prostriedky z prevadzky

Prijaté uroky
Prijaté dotécie COVID 19
Zaplatena dafi z prijmov

Cisté peRazné toky 2 previdzkove) dnnosti

Poskytnuté dihodobé pdiicky
Investicia do dcérskej spolocnosti
Ostatné

Cisté pehainé toky z mvestitne] dnnosti

Prijmy bankovych uverov

Splétky bankovych dverov

Prijem pdZitlek od spriaznenych strén

Splétiy poZitiek od spriaznenych strén

Vydavky na splacanie istiny zaviazkov z prensjmu
Zaplatené uroky

Cisté pehainé toky z finanénej Einnosti
Cisty privastok / (-} ubytok pefainych
prostriedkov a pefiaZnych ekvivalentov
Petiainé prostriedky s petiainé ekvivalenty
na zatlathu roka

Pefia¥né prostriedky a pefiainé ekvivalenty
na konci roka

%,

2534
2696
-8253

7930

-656

7281

-5 900

5295

-12195

5150

-8815

-646

42

-4353
9267

9587

330

2604
-25978
18123

3689

-112
3737
9500

-10035
-1999

-21534

277
2120
-6203

11 867
257
738
161

13023

4877
6173
1700

Decrease (increase} In inventories
Receivables and other non - financial assets
Liabilities and other non - financial liabilities

Cash form operating activities

Intrests recived
Grants received COVID 19
Corporate income tax paid

Net cash form operating activities

Long - tenm loans granted
Acquisition of subsidiary
Other

Net cash used in investing activities

Proceeds from bank loans

Repayments of bank loans

Proceeds from borrowings from related parties
Repayments of borrowings from related parties
Repayments of lease liabilities - principal
Interest paid

Net cash from/(used in) financing activities
Net decrease in cash and cash equivalents

Cash and cash aquivalents
at the beginning of the year
Cash and cash equivalents at the end of the year
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SPRAVA DOZORNEJRADY

A NAVRH NA ROZDELENIE
ZISKU ZA ROK 2021

Dozorna rada spolocnosti MATADOR Automotive Vrable, as., so sidlom Staniéna 1045, 952 12 Vrable, 1CO: 31 411 801,
zapisanej v Obchodnom registri Okresného sidu v Nitre, v oddiele Sa a vo vlozke €. 8/N na svojom zasadnuti konanom
dnia 30,juna 2022 prerokovala a preskdmala riadnu individualnu détovnia zavierku spolo¢nosti za rok 2021 a vzala ju na
vedomie.

Na zéklade preskimania riadnej individudlnej ({tovnej zévierky a stanoviska auditora, spolo¢nosti
PricewaterhouseCoopers Slovensko, 5.r.0. so sidlom Karadzicova 2, 815 32 Bratislava, ICO: 35739347, zapisanej v
Obchodnom registri Okresného sddu Bratislava I, oddiel Sro, vloZka ¢. 16611/B, Cislo auditorskej licencie SKAU ¢, 161,
ktory konstatuje, Ze GEtovna zavierka spolocnosti vyjadruje objektivne vo vietkych vyznamnych suvislostiach finanénud
situaciu spolocnosti k 31. decembru 2021 a vysledok jej hospodarenia za rok, ktory sa k uvedenému datumu skondil, na
zéklade Coho

Dozomda rada odponita valnému zhromaZdeniu:
1) schvdlit' iadnu individuainu Gctovna zavierku spoloénosti za rok 2021.
Dozorna rada rovnako odporuca valnému zhromazdeniu:

2) schvalit navrh predstavenstva spolo¢nosti na rozdelenie zisku za rok 2021 vo vyike 4 726 137,13 EUR nasledovne:

Pridel do rezervného fondu 125077,88 EUR
Dividendy akcionarom 0,00 EUR
Tantiémy Statutdrnym organom 0,00 EUR

Pridel na cet nerozdelenéha zisku z minulych rokov .............cccoccvnunn..... 4 601 059,25 EUR



SUPERVISORY BOARD

REPORT AND 2021 PROFIT
DISTRIBUTION PLAN

The Supervisory Board of MATADOR Automotive Vrable, a.s., with registered office at Stani¢na 1045, 952 12 Vrable, ID
No.: 31 411 801, registered in the Commercial Register of the District Court Nitra, Sec.: Sa, Insert No. 8/N at its meeting
held on 30 June 2022 discussed and reviewed the ordinary separate financial staterments of the company for 2021 and
took note of it.

Based on the review of the attached ordinary separate financial statements and the auditor's report of
PricewaterhouseCoopers Slovensko, s.r.o., with registered office at Karadziova 2, 815 32 Bratislava, ID No.: 35739347,
registered in the Commercial Register of the District Court Bratislava |, Sec.: Srg, Insert No. 16611/B, SKAU Auditor's
License No. 161, which states that the financial statements of the company present fairly, in all material respects, the
financial position of the company as at 31 December 2021 and its financial performance for the year 2021.

The Supervisory Board recommends to General meeting to:

1) approve the ordinary separate financial statements of the company for 2021.

The Supervisory Board also recommends to General meeting to:

2) approve the Board of Directors’ proposal of the profit distribution for 2021 of EUR 4 726 137.13 as follows:

Legal reserve fund 12507788 EUR
Dividends pay-out 0,00 EUR
Royalties to statutory bodies 0,00 EUR
Transfer to Retained eamings 4601059,25 EUR




VYKAZY PRIDRUZENYCH

A DCERSKYCH SPOLOC-
NOSTI V SKRATENEJ FORME

A) Spoloinost 1 - MATADOR Automotive (R s.r.o.
Company T - MATADOR Automotive CR s.r0.

Sivaha v tis. FUR 2009 | 2020 2021 Balance Sheet in tsd. EUR
AKTIVA 10250 12739 12097 ASSETS
NeobeZny majetok 7 296 7766 8804 Non-current assets
Dihodoby nehmotny majetok 42 3 1 Non-cumrent intangible assets
Dlhodoby hmotny majetok 7255 7764 8804 Non-current tangible assets
Dlhodoby finan¢ny majetok 0 0 0 Non-current financial assets
Obeiné aktiva 2942 4815 3149 Current assets
Zésoby 1089 1786 933 Inventories
Dihodobé pohladéavky 0 240 253 Non-current receivables
Krétkodobé pohladavky 1430 11339 1379 Current receivables
Finanné Glty 423 1650 585 Financial assets
Ostatné obeiné aktiva 1 157 143 Other curent assets
PASIVA 10250 12739 12097 EQUITY and LIARILITIES
Viastné imanie 1646 -1 145 -4 329 Equity
Zakladné imanie 2710 2624 2770 Share capital
Kapitalové fondy 1082 1047 1105 Capltal reserves
Fondy zo zisku 14 7 3 Profit reserves
Vysledok hospodérenia minulych rokov 738 2091 -5092 Retained earnings
Vysledok hospodérenia za G¢tovné obdobie -1422 2732 -3115 Profit for the current year
Zavazky a rezervy 7398 12144 15424 Liabilities and provisions
Rezervy 47 43 65 Provisions
Dlhodabé zavizky 5908 4401 4351 Nan-current liabilities
Krétkodobé zéviziy 1443 7 700 11008 Curvent liabilities
Bankové very a kratkodobé finanéné vypomoci 0 0 o Bank loans and borrowings
Ostatné zéviizky 1206 1740 1003 Other liabilities
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IN SHORT FORM

\hazabhov asttvesER | 015 | 20 | 221 | incomestatamentinisc U]
VINOSY 11595 12781 16 267 REVENUES
Triby za predaj tovaru 128 248 14 Revenues from merchandise
Triby za predané vyrobky a sluzby 11162 12029 15543 Revenues from services
Vynosy z predaja dihodobého majetku a materidlu 125 an 63 Sales of Non-current assets and inventories
Ostainé vynosy z hospoddrskej Cinnosti 55 162 9 Other operating income
Vymosové uroky 0 0 1] Interest income
Kurzové zisky 0 0 ¢ Ferign exchange gains
Dividendy 0 0 0] Dividends
Ostatné finandné vynosy 126 0 638 Other finandal income
NAKLADY 12967 15491 19500 COSTS
Naklady vynaloZzené na obstaranie predaného tovaru 6 5 70 Costs of merchandise sold
Vyrobn4 spotreba 10275 1707 14870 Production
Osobné naklady 189 2157 2943 Personnel expenses
Dane a poplatiy 10 9 10 Taxes and charges
Odpisy nehmotného a hmotmého 877 1040 1030 Depreciation and amortisation
investiéného majetku
Zostatkova cena predaného 0 0 ] Net book value of non current assets and inventories
dlhodobého majetku a materialu
Ostatné ndklady na hospodarsku ¢innost 32 300 138 QOther operating costs
Nakladové droky 65 %0 97 Interest expenses
Kurzové straty 0 0 ¢ Foreign exchange loss
Ostatné finanéné naklady 10 182 129 Other financial expenses
Daf z prijmov za beZni &innost -304 0 212 Income tax
HOSPODARSKE VYSLEDKY FINANCIAL RESULTS
Obchodni maria 122 243 -56 Trade margin
Pridani hodnota 1008 565 618 Value added
Vysledol hospodarenia z hospodérskej Zinnostl -1628 -2438 -3432 Operating profit
Hospodirsky vysledok z finantnych operacii 48 -272 412 Profit (loss) from financial activities
Hospodarsky vsledok z beinej finnost -1676 2710 -3020 Profit for the period from continuing operations
Hospodarsky vysledok za uitowné -1372 2710 -3233 Net prafit for the period
obdobie po zdaneni
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VYKAZY PRIDRUZENYCH

MATADOR Automotive Vrable, a.s.

A DCERSKYCH SPOLOC-
NOSTIV SKRATENEJ FORME

B} Spoloénost 2 - DV, s.ro.
Company 2 - DV, s.ro.

Savaha v tis. EUR

AKTIVA

NeobeZny majetok

Dihodoby nehmotny majetok
Dlhodoby hmotny majetok

Dlhodoby finan¢ny majetok

Obeiné aktiva

Zésoby

Dlhodobé pohladavky

Krétkodobé pohladavky

Finanéné Géty

Ostatné obeiné aktiva

PAsivA

Viastné imanie

2Zskladné imanie

Kapitalové fondy

Fondy 20 zisku

Vysledok hospodarenia minulych rokov
Vysledok hospodérenia za Gétovné obdobie
Zavazky a rezervy

Rezervy

Dihadobé 2avizky

Kratkodobé zévizky

Bankové very a kratkodobé finanéné vypomoci

Ostatné zévizky

2019

5701
4872

4872

828
39

789

5701
614
53

143
113
4495
38
58
147
4252
592

2920

4362
2371

2371

1987

555
127
asn

78
101
3308
101

Balance Sheet in tsd. EUR

ASSETS

Non-current assets
Non-current intangible assets
Non-current tangible assets
Non-curvent financial assets
Current assets

Inventories

Non-current receivables
Current receivables
Financial assets

Other curent assets
EQUITY and LIARILITIES
Equity

Share capital

Capltal reserves

Profit reserves

Retained earnings

Profit for the current year
Liabilities and provisions
Provisions

Nan-current liabilities
Cument liabilities

Bank loans and borrowings
Other liabilities
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FINANCI,

\hazabhovasttvesER | 015 | 20 | 221 | incomestatementinisc U]
VINOSY 11595 3715 18538 REVENUES
Triby za predaj tovaru 128 0 41 Revenues from merchandise
Triby za predané vyrobky a sluzby 11162 3154 1717 Revenues from services
Vynosy z predaja dihodobého majetku a materidlu 125 0 (0 Sales of Non-current assets and inventories
Ostainé vynosy z hospoddrskej Cinnosti 55 561 100 Other operating income
Vymosové uroky 0 0 1] Interest income
Kurzové zisky 0 0 ¢ Ferign exchange gains
Dividendy 0 0 0] Dividends
Ostatné finandné vynosy 126 0 0 Other finandal income
NAKLADY 12967 3588 1787 COSTS
Naklady vynaloZzené na obstaranie predaného tovaru 6 0 33 Costs of merchandise sold
Vyrobna spotreba 10275 m 64 Production
Osobné naklady 189 862 739 Personnel expenses
Dane a poplatiy 10 0 ¢ Taxes and charges
Odpisy nehmotného a hmotmého 877 2501 877 Depreciation and amortisation
investiéného majetku
Zostatkova cena predaného 0 0 ] Net book value of non current assets and inventories
dlhodobého majetku a materialu
Ostatné ndklady na hospodarsku ¢innost 32 30 15 QOther operating costs
Nakladové droky 65 45 30 Interest expenses
Kurzové straty 0 0 ¢ Foreign exchange loss
Ostatné finanéné naklady 10 5 4 Other financial expenses
Daf z prijmov za beZni &innost -304 34 19 Income tax
HOSPODARSKE VYSLEDKY FINANCIAL RESULTS
Obchodni maria 122 4] 2 Trade margin
Pridani hodnota 1008 3043 1655 Value added
Vysledol hospodarenia z hospodérskej Zinnostl -1628 21 124 Operating profit
Hospodirsky vysledok z finantnych operacii 48 -50 -34 Profit (loss) from financial activities
Hospodarsky vysledok z beinej £innost -1676 161 90 Profit for the period from continuing operations
Hospodarsky vysledok za uitowné -1372 127 71 Net profit for the period
obdobie po zdaneni




C) Spoloénost’ 3 - SODECIA Automotive Saarlouis Gmbh

Company 3 - SODECIA Automotive Saarlouis Gmbh

Savaha v tis. EUR

AKTIVA

NeobeZny majetok

Dihodoby nehmotny majetok
Dlhodoby hmotny majetok

Dlhodoby finan¢ny majetok

Obeiné aktiva

Zésoby

Dihodobé pohladaviy

Krétkodobé pohladavky

Finanéné Géty

Ostatné obeiné aktiva

PAsivA

Viastné imanie

2Zskladné imanie

Kapitalové fondy

Fondy 20 zisku

Vysledok hospodarenia minulych rokov
Vysledok hospodérenia za Gétovné obdobie
Zavazky a rezervy

Rezervy

Dihadobé 2avizky

Kratkodobé zévizky

Bankové very a kratkodobé finanéné vypomoci
Ostatné zaviizky

2020

29072
21926
2054
19872

7148
2116

3127
1903

29072
9670
6025
4000

-2
-353
19301
1589
4742
7198
5772
101

pival

49964
36779
1774
35005

9763
2934

6262
567
3422
49 964

6025
4000
2732
-438
-12319
49 964

16670

28 037
4589
490

MATADOR Automaotive Vrible, a.s.

Balance Sheet in tsd. EUR

ASSETS

Non-current assets
Non-current intangible assets
Non-current tangible assets
Non-curvent financial assets
Current assets

Inventories

Non-current receivables
Current receivables
Financial assets

Other curent assets
EQUITY and LIARILITIES
Equity

Share capital

Capltal reserves

Profit reserves

Retained earnings

Profit for the current year
Liabilities and provisions
Provisions

Nan-current liabilities
Cument liabilities

Bank loans and borrowings
Other liabilities
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FINANCI,

Vigkaz ziskov a strt v tis. EUR | 2020
VINOSY 11419
Triby za predaj tovaru 0
Triby za predané vyrobky a sluzby 11386
Vynosy z predaja dihodobého majetku a materidlu 0
Ostainé vynosy z hospoddrskej Cinnosti 33
Vymosové uroky 0
Kurzové zisky 0
Dividendy 0
Ostatné finandné vynosy 0
NAKLADY 11772
Naklady vynaloZzené na obstaranie predaného tovaru 0
Vyrobna spotreba 7490
Osobné naklady 3132
Dane a poplatiy 0
Odpisy nehmotného a hmotmého 984
investiéného majetku
Zostatkova cena predaného 0
dlhodobého majetku a materialu
Ostatné ndklady na hospodarsku ¢innost 59
Nakladové droky 0
Kurzové straty 0
Ostatné finanéné naklady 107
Daf z prijmov za beZni &innost 0
HOSPODARSKE VYSLEDKY
Obchodnd maria 0
Pridani hodnota 3896
Vysledol hospodarenia z hospodérskej Zinnostl -246
Hospodirsky vysledok z finantnych operacii -107
Hospodarsky vysledok z beinej Einnost -353
Hospodarsky vysledok za usEtowmé -353
obdobie po zdaneni

10314

424
41

8068
-11854
-424
-12278
-12319

Incame statement in tsd. EUR

REVENUES

Revenues from merchandise
Revenues from services

Sales of Non-current assets and inventories
Other operating income
Interest income

Ferign exchange gains
Dividends

Other finandal income

COSTS

Costs of merchandise sold
Production

Personnel expenses

Taxes and charges
Depreciation and amortisation

Net book value of non current assets and inventories

QOther operating costs
Interest expenses
Foreign exchange loss
Otherfinancial expenses
Income tax

FINANCIAL RESULTS

Trade margin

Value added

Operating profit

Profit (loss) from financial activities

Profit for the period from continuing operations
Net profit for the period
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PRIHOVOR PREDSEDU

MATADOR Automotive Vrable, a.s.

DOZORNEJ RADY

Vazené damy a pani,

Rok 2021 bol dalsim rokom
plny narocnych vyziev pre
globalny automobilovy
priemysel, Matador
Automotive Vrabe, as. 3 jej
dcérske spolocnosti.

Nestabilita v dodévkach
polovodifov a ich nedos-
tatok negativme ovplyvnili
produkciu vietkych produ-
centov automaobilov. Spolu
s dalSimi vinami prebie-
hajicej pandémie COVID-
19 definovali nové para-
metre automobilového
priemyslu. Hlavnym nositefom ddspechu bola flexibilita v
organizacii procesav, riadeni nakladov a schopnost’ spolo¢nosti
sa prispdsobit novym podmienkam.

Napriek tomu podiel automobilovej vyroby na celkovej
priemyselnej vyrobe na Slovensku v roku 2021 dosiahol 47,7% a
na celkovom exporte sa podiefal viac ako 42 %. Je to nadalej
hybna zlozka priemyslu Slovenskej republiky. Z hladiska
flexibility za ddleZity faktor moZno povaZovat spracovanie
koncepcie a presadenie schvélenia zdkona o podpore v dase
skratenia prace tzv. Kurzarbeit. Nasa spolo¢nost’ pokracovala v
aktivitach na achranu nasich zamestnancov proti prebiehajicej
pandémii. Zamestnancom sme poskytovali ochranné pomacky
nad ramec zakona a prispdsobili sme organizaciu prace a
pracovné prostredie tak, aby sme minimalizovali dopady
pandémie, Zahdjili sme testovanie, nezavisle na zdkonnych
poziadavkach. Boli sme schopni etablovat online procesy, ktoré
umoznili zamestnancom pracovat’ online. Tieto kroky nam
umoznili minimalizovat' negativne zdravotné dopady na nasich
zamestnancov.

Napriek ndro¢nému roku 2021 a poklesu trzieb o 1,7 % oproti
roku 2020 na hadnotu 169 mil. EUR, sposobenu odstavkami vo
vyrobe nasich zakaznikov, spolofnost’ MAV, a.s. dosiahla
historicky hospodarsky vysledok pred zdanenim vo vyske 5,9
mil. EUR.

Pre nasich zakaznikov znamename overenu kvalitu a vracaji sak
nam s novymi projektami, ako priklad z roku 2021 je ziskanie
vyroby novej projektove) skupiny komplexného nosi¢a pre
znacky AUDI a SEAT. Nemenej dbleZity projekt je rozvijanie sa
segmentu elektromobility vo forme platformového dielu
elektromobilu pre skupinu AUDI a Porsche.

%,

Ladies and gentlemen,

Year 2021 was another year full of difficult challenges for the
global automotive industry, Matador Automotive Vrabe, as.
(MAV, a.s.} and its subsidiaries.

Instability and lack of semiconductor supplies has negatively
affected production of all car manufacturers. Together with
other waves of the ongoing COVID-19 pandemic, they have
defined new parameters for the automotive industry. Flexibility
in process organization and cost management and the
company’s ability to adapt to new conditions have become the
main drivers of success.

Nevertheless, the share of car production in total industrial
production in Slovakia in 2021 reached 47,7% and participated
by more than 42% on total exports. It is still the driving force of
industry in the Slovak Republic. From the flexibility point of view,
elaboration of the concept and enforcement of law approval on
support at the time of shortening the work, the so-called
Kurzarbeit, can be considered the important factor. Our
company continued its activities to protect our employees
against the ongoing pandemic. We provided employees with
protective equipment beyond the law and we adapted the work
organization and work environment to minimize the effects of
the pandemic. We have started testing independently
regardless of legal requirements. We were able to establish
online processes that allowed employees to work online. These
steps have enabled us to minimize the negative health impacts
on ouremployees.

Despite the challenging year of 2021 and the decrease in sales
by 1,7% compared to 2020 to EUR 169 million caused by
outages in the production of our customers, the company MAV,
a.s. achieved a historical profit before tax of EUR 5.9 million.

To our customers we evoke verified quality, and they returnto us
with new projects, the acquisition of a new complex carrier
project group for AUDI and SEAT and an equally important
project of the developing electromobility segment in the form
of a platform electric vehicle for the group AUDI and Porsche are
examples from 2021.

After expanding our production base in 2020, the year 2021 was
another year of development for our new plant Sodecia
Automotive Saarlouis. In addition to entry to the German market
by MAV, as., it also innovates its technologies for hot pressing
sheet-metal parts. An important attribute of this step is the entry
into the electric vehicle market by supplying parts to the largest
players inthe electric vehicle market.
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MEMBER'S STATEMENT

Po rozsireni nasej vyrobnej zakladne v roku 2020, bol rok 2021
daldim rokom rozvoja nasho nového zavodu Sodecia
Automotive Saarlouis. MAV, a.s nielen vstdpilo na nemecky trh,
zaroven inovuje svoje technologie lisovania plechovych dielov
za tepla. DoleZitym atribitom tohto kroku je vstup na trh
elektromobilov s dodavkami dielov najvacsim hracom na trhu
elektomobility.

DoleZitou sucastou rozvoja a integracie MAV, as. do
globélneho automotive trhu je dalsi rozvoj organizadnej zlozky
Product Competence Center (PCC), ktora sa presuva z pod
Subholdingu BIW do globalnej organizacie SODECIA. PCC
podporuje a rozvija nové produkty, resp. technolégie za Géelom
ziskavania novych projektov, zvySuje efektivitu existujicich
projektov v sériovej vyrobe padnikov skupiny, ako aj zvySovania
spokojnosti vyrobcov automobilov (OEM). Za tymto Gcelom
PCC spolupracuje s technickymi univerzitami na Slovensku, ako
aj s celosvetovymi dodavatelmi materidlov a technolagii.

Environmentalna udriatefnost’ je zakédovana v DNA skupiny
SODECIA a investicie, ktoré nam umoZiuji Setrit’ elektricku
energiu su toho dokazom, <o sa ukézalo ako predvidavy krok v
stvislosti s cenovymi narastmi na trhu s energiami a potvrdenim
politiky udrzatelnosti skupiny SODECIA.

V ramci organizacnych zmien v ramci SODECIA holding bola
presunuta nasa divizia v Pretdrii Juznej Afiike do pésobnosti
divizie v Juznej Amerike.

Dokazom silnej integracie MAY, as. v ramci SODECIA holdingu
je ajdokonéenie zmien vo viastnickej Struktire MAV, a.s.

Rad by som sa podakoval vietkym zamestnancom nasej
spolocnosti, jej dcérskym spolocnostiam a vietkym nasim
stakeholderom za vykonand priacu v daldom mimoriadne
naro¢nom roku 2021.

Sucasnd turbulentnd doba a nasledky v prerusenych
logistickych tokoch nas zasiahla nielen ekonomicky, ale aj v
osobnom Zivote. Socidlnopolitické zmeny globalneho
charakteru, ktoré momentdlne prebiehaji si budd vyzadovat
velkd davku trpezlivosti a solidarity s tymi, ktori utrpeli stratu
svajich blizkych, prekonali nakazu alebo si priamo € nepriamo
ovplyvneni situaciou u nasich vychodnych susedov.

Verim tomu, Ze sa predstavenstvu a manazmentu MAV as v roku
2022 podari spravnou formou zareagovat na aktudiny vyvoj na
trhu automobilov a ziskame si priazen nasich hlavnych
zakaznikov pri vyvaji a realizacii ich najnoviich modelov,
spiiajiicich prisne kritéria na bezpeénost a ekolégiu ich
prevadzky.

An important part of the development and integration of MAV,
a.s. into the global automotive market is further development of
the organizational unit Product Competence Center (PCC),
which is moving from the sub-holding BIW to the global
organization SODECIA, PCC supports and develops new
products and technologies and to acquire new projects, it
increases the effectiveness of current projects in serial
production and also in order to increase the satisfaction of
automotive vehicles producers (OEM). For that purpose, PCC
cooperates with technical universities in Slovakia as well as with
world-wide suppliers of materials and technologies.

Environmental sustainability is encoded in the DNA of the
SODECIA Group and the investments that allow us to save
electricity are proof of what has proved to be a predictable step
in connection with price increases in the energy market and
confirmation of the SODECIA Group's sustainability policy.

As part of organizational changes within the SODECIA holding,
our division in Pretoria South Africa was transferred to the
division of the division in South America.

Evidence of the strong integration of MAY, a.s. within SODECIA
holding there is also the completion of changes in the
ownership structure of MAV, a.s.

Let me thank to all employees of our company and its
subsidiaries and to all our stakeholders for their work in another
extremely demanding year 2021.

The current turbulent times and consequences in interrupted
logistics flows have affected us not only economically but also in
our personal lives. The socio-political changes currently taking
place will require a great deal of patience and solidanity with
those who have suffered the loss of their loved ones, overcome
the infection, or are directly or indirectly affected by the
situation in our eastern neighbours.

| believe that the Board of Directors and management of MAV,
a.s.in 2022 will be able to respond to the current developments
in the automotive market in the right way and we will gain the
favour of our main customers in developing and implementing
their latest models that meet strict criteria for safety and
environmental operation.

ing. Miroslav Rosina, PhD:; MBA
Clen dozornej rgfly
Matador Automoti ble, a.s.
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MATADOR Automotive Vrable, a.s.

Individualna (&tovna zavierka spolognosti k 31. decembru 2021 zostavend v stlade s Medzinarodnymi
Standardmi pre finanéné vykaznictvo platnymi v Europskej Onii podla interpretacie Europskej Komisie
ako je popisané v bode 2.1 poznamok k individualnej a&tovnej zavierke bola dfia 31. maja 2022
schvélena a autarizovana na vydanie predstavenstvom Spoloénosti.

Ing. Vuitdch Zak
Clen Wtaﬁnstva

" Ing. Michal Ci‘ernf{‘
/ Clen predstavenstva




MATADOR Automotlve Vrable, a.s.
Individudiny vykaz finanénej pozicle
{VSetky hodnoty si uvedena v tisicoch EUR, pokial nie je uvedené inak)

Poznamka k 31-12-2021 k 31-12-2020
AKTIVA
Stile aktiva
Nehmotny majstok 7 103 189
Dihodoby hmotny majetok 8 50 988 56 840
Aktiva spojené s prévom na uZlvanie 9 1947 697
Investicie v dcérskej spoloénosti 10 13910 13742
Investicie v pridruZzenych spoloénostiach 10 14 14
Ostatné investicie 10 8 8
Pohradavky z obchodného styku a Iné pohladavky 13 845 562
P&2icky deérske] spolo&nosti 31 15700 10 800
Ostatné neflnan&né aktiva 14 1373 1692
Stile aktiva spolu 84 988 84 644
ObeZny majetok
Zasoby 12 13198 13613
P&Zicky deérske) spolodnosti 30 6 700 3200
Pohfaddvky z obchodného styku a Iné pohladavky 13 42 265 46 085
Ostatné nefinandné aktiva 14 886 910
P&Zi&ky ostatnym spriaznenym stranam 30 400 1300
Pohladavky z dane z prijmov - 269
PefiaZné prostriedky a pefiaZné ekvivalenty 15 16 40
ObeZny majetok spolu 63 465 65 417
Aktiva spolu 148 453 150 061
VLASTNE IMANIE
ZAkladné imanie - nomindlna hodnota 186 20 393 20 448
ZAkonny rezervny fond a ostatné fondy 4018 3918
Nerozdeleny zisk 27 868 23 186
Vlastné imanie spolu 52 279 47 552
ZAVAZY
Dihodobé zévizky
Uvery a pBZicky 17 30 567 26 649
OdloZeny dariovy zavizok 18 1987 1468
Zaviazky z ddchadkovych programoy 575 577
Ostatné neflnantné zavazky 20 2605 1895
Dihodobé zaviizky spolu 35734 30 589
Kratkodohé zaviizky
Zavéazky z obchodného styku a iné zévazky 19 34 880 43 556
Splatn4 dait z prijmov 633 -
Uvery a pdZicky 17 19 400 24 307
Rezervy - -
Ostatné nefinan&né zavazky 20 5 627 4 057
Kréitkodobé zivizky spolu 60 440 71 920
ZAvizky spolu 96 173 102 509
Pasiva spolu 148 453 150 061

Paznamky na stranach 5 aZ 58 tvoria neoddelitelnd sGZast tejto individualnej G&tovnej zavierky.
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MATADOR Automotlve Vrable, a.s.
Individudiny vykaz ziskov a stréat a ostatného siihmného vysledku
{VSetky hodnoty st uvedens v tisicoch EUR, pokial nie je uvedené inak)

Rok konélaci Rok kondiacl

Poznamka 31-12-2021 31-12-2020

Trzby 21 169 187 172130
Vynosy z predaja odpadu z vyroby 23 511 17 548
Zmena stavu zasob hotovych vyrobkov a nedokontenej

vyroby 1883 982
Spotreba zakladného a ostatného materlalu 22 -121 287 -111 545
Néklady na predany tovar -8 525 -21 699
Sluzby 22 -16 658 -16 878
Néklady na odmeriovanie zamestnancov 23 32135 -31 594
Odpisy 22 -8 651 -8 868
Cisté straty zo znl¥enia hodnoty pohtadévok z obchodného

styku 13 -1 660 -374
Ostatné prevadzkové vynosy 22 1601 1940
Ostatné prevadzkové naklady 22 -758 -768
Prevadzkovy zisk 6 508 874
Urokové naklady 24 -743 -546
Urokové vynosy 24 257 160
Ostatné finantné naklady 24 -37 -34
Zisk pred zdanenim 5 986 454
Dari z prijmov 25 -1 260 -148
Cisty zisk za rok 4726 306
Ostatny sahrnny zisk - -
Celkovy sahrnny zisk 4726 306

Paznamky na stranach 5 aZ 58 tvoria neoddelitelnd sGZast tejto individualnej G&tovnej zavierky.
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Na zéklade rozhodnutia valného zhromaZdenia zo dita 17. decembra 2021 bol podany navrh na zniZenie zakladného imania Spelodnosti na Obchodny register
Okresného sudu Nitra o sumu 55 tis. EUR z pdvodnej hodnoty 20 448 tis. EUR na hodnotu 20 383 tis. EUR. Ddvodom a ugelom zniZenia zakladného imania
Spolognostl je umorenle viastnych akcli Spolognosti v rozsahu celkovej menovitej hodnoty 1 631 kusov vlastnych akcil, s menovitou hodnotou 34 EUR na kaZdu akelu.
ZnizZenie zékladného imania Spolodnosti bolo zapisané v Obchodnom registri Okresného sidu Nitra a tym nadobudlo Uginnost dita 25. januéara 2022. ZnlZenie bolo
zau&tované ku difu rozhodnutia Valného zhromaZdenia Spolo&nasti o zniZeni e3te v roku 2021. Rozdiel medzi menovitou hodnotou a obstaravacou cenou viastnych
akcii vo vyske 14 tis. EUR bol zuétovany na Gcet nerozdeleného zisku minulych rokov.

Poznamky na stranach 5 a2 56 tvoria neoddelitefnd sukast tejto Individuaine] Gitovnej zavierky.
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MATADOR Automotive Vrable, a.s.
Individualiny vykaz penaznych tokov

{V3etky hodnoty si uvedené v tisicoch EUR, pokial nie e uvedené inak) SK 4

Rok konéiaci 31. Rok konéiaci 31.
Poznamka december 2021 december 2020

2Zisk pred zdanenim 5986 454
Upraveny o:

Qdplsy dihodobého nehmotného a hmotného majetku 7,89 8 651 8 868
Zmena stavu zavazkov z ddéchodkovych programov -2 -1
Zmena stavu opravnej poloZky k zdsobam 22,12 138 122
Opravna poloZka na znlZenie hodnoty pohfadavok 2213 1660 374
Zisk z predaja dlhodobého majetku 22 -48 -4
Vynosové Groky 24 =257 -160
Nékladové droky 24 743 546
Vynosy z dotacil 21,22 -1031 -1 390
Ostatné -167 131
Penazné toky z prevadzky pred zmenami pracomého

kapitélu 15673 8940
Zmeny pracovného kapitéiu:

Zasoby 12 277 2604
Pohladavky z obchodného styku, iné pohfadavky a ostatné

nefinanéné aktiva 13 2160 25978
Zavazky z obchodného styku, iné zavazky a ostatné

nefinanéné z4vazky 18 -6 203 18123
Penazné prostriedky z prevadzky 11 867 3 689
Prijaté Groky 257 160
Prijaté dotdcie 738 -
Zaplatena dafi z prijmov 161 -112
&lsté pefiaZné toky z previdzkovej &innost 13 023 3737

PeiiaZné toky z investlcne] &innost
Vydavky na nékup dlhodobého hmotného a nehmotného

majetku 2015 -2 003
Prijmy z predaja dihodobéhe hmotného a nehmotného majetku 49 4
Vydavky na poskytnuté poZiSky 30 -7 400 -9 500
Investicla do doérskej spolofnosti - -10035
Clsté pefiaZné toky z Investiéne] &innostl -9 366 =21 534
Peiiazné toky z finan¢nej cinnosti

Prijmy z bankovych Gverov 4 877 4479
Vydavky na splacanie bankovych averov 6173 -5 780
Prijmy z péZidiek od spriaznenych stran 1700 21 300
Splatky pbZitiek od spriaznenych stran -3 000 -1 800
Vydavky na splacanie istiny zévazkov z prendjmu -690 -663
Zaplatené uroky -395 -29
Glsté peiiaZné toky z finan&nej SGinnosti -3 681 17 507
Clsty abytok psitaZnych prostriedkov a peiiaZnych

ekvivalentov -24 -290
PeinaZné prostriedky a peiiaZné sekvivalenty na zadiatkurcka 15 40 330
PeiiaZné prostriedky a pe#iazné ekvivalenty na konci roka 15 16 40

Paznamky na stranach 5 aZ 58 tvoria neoddelitelnd sGast tejto individualnej G&tovnej zavierky.



MATADOR Automotive Vrable, a.s.
Poznamky k individualnej uctovnej zévierke k 31. decembru 2021
{V3etky hodnoty su uvedeneé v tisicoch EUR, pokial nie Je uvedené inak) SK 5

1 V8eobecné informacie

Tato individualna udtovna zavierka bola pripravena v silade s Medzinarodnymi Standardmi pre finanéné
vykaznictvo platnymi v Eurdpskej Unii (dalej ,IFRS“} podra interpretécie Eurdpskej Komisie ako je popisané
v bode 2.1 poznamok k individualnej Uétovnej zavierke za rok kondiaci 31. decembra 2021 pre MATADOR
Automotive Vrable, a.s. (dalej ako "Spoloénost”).

Spoloénost bola zaloZena 24. aprila 1982 a do obchodného registra bola zapisana 1. madja 1892 (Obchodny
register Okresného sudu Nitra, oddiel viozka Sa, viozka 8/N).

Spolognost bola zalozena a ma sidlo v Slovenskej republike.

Struktira priamych akciondrov Spolo&nosti k 31. decembru 2021 (ako aj k 31. decembru 2020) bola
nasledovna:

Iny podiel na
Vyika podielu na zdkladnom Podiel na ostatnych
imani hlasovacich  poloZkéach V1
Akcionéri absolitne v% privachv% akonaZlv%
M.LL. MATINVESTMENTS LIMITED 8206 40,14% 40,32% 40,32%
SODECIA Automotive Europe GmbH 12114 59,24% 59,31% 59,31%
Ostatnl akciondri 71 0,35% 0,35% 0,35%
MATADOR Automotive Vrable, a.s. 57 0,27% 0,00% 0,00%
Spolu 20 448 100% 100% 100%

Priamou materskou spolo&nostou Spolo&nosti je SODECIA Automotive Europs GmbH, ktora k 31. decembru
2021 viastni 59,24% v spolotnosti MATADOR Automotive Vrable, a.s. Najvy38ou materskou spolotnostou
Spolognosti je Sodecia - Participagdes Sociais, SGPS, S.A. Koneénym uZivatefom vyhod k 31. decembru
2021 je Rui de Lemos Monteiro.

Difia 1. decembra 2017 spolotnost M.L.L. MATINVESTMENTS LIMITED predala mensinovy podiel v
Spolotnostl vo vyske 29,24% strateglekému partnerovl spolotnostl SODECIA Automotive Europe GmbH
(dalej len SODECIA) . Spoloénost SODECIA je globalny dodévatel pre automobilovy priemysel s pobokami
v 42 lokalitdch v Eurdpe, v AzZii, v Afrike a v Severnej a Juznej Amerike. Ciefom transakcie pre kone&nych
vlastnikov Spolo&nosti je vytvorit strategické partnerstvo s globalnym hratom za uéelom vyrabat komponenty
pre platformy na globélnej drovni.

Diia 31. oktébra 2018 M.I.L. MATINVESTMENTS LIMITED predala spolo¢nosti SODECIA Automotive Europe
GmbH akcie vo vyske 30,00% zakladnéhe imania. Rozhodnym difom prevzatia kontroly spoloénostou
SODECIA Automotive Europe GmbH nad Spolo&nostou bol 1. jul 2018, kedy doslo k prevzatiu manaZérskej
kontroly.

Struktdra priamych akcionarov Spolo&nosti k 25. januéru 2022 bola nasledovna:

Iny podiel na

ostatnych
Vyéka podlelu na zdkladnom Podiel na polozkach V1

imani hlasovacich akonaZlv

Spoloénik, akcionar absoldtne v % prévach v % %

M.LL. MATINVESTMENTS LIMITED 8 206 40,24% 40,24% 40,24%
SODECIA Automotive Europe GmbH 12115 59,41% 59,41% 59,41%
Ostatni akciondri 72 0,35% 0,35% 0,35%
Spolu 20 393 100% 100% 100%

V roku 2021 mala Spolo&nost v priemere 1 312 zamestnancov (2020: 1 334), z toho 46 riadiacich pracovnikov
(2020: 47).

Paznamky na stranach 5 aZ 58 tvoria neoddelitelnd sGZast tejto individualnej G&tovnej zavierky.
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MATADOR Automotive Vrable, a.s.
Poznamky k mdmdualnej uctovnej zéavierke k 31. decembru 2021
{V3etky hodnoty s uvedené v tisicoch EUR, pokial nie |e uvedené inak) SK 6

Spolo&nost nie je neobmedzene rudiacim spolo&nikom v inych spolognostiach.

Clenovia Predstavenstva a Dozomej rady Spolocnosti
ZloZenie predstavenstva a dozormne)j rady Spolo&nostl bolo nasledovné:

Stav k 31.12.2021 Stav k 31.12.2020
Predstavenstvo:
Predseda predstavenstva Rui de Lemos Montsiro Rui de Lemos Monteiro
Podpredseda predstavenstva__Ing. Stefan Rosina, M.Sc. Ing. Stefan Rosina, M.Sc.
Ing. Vojtéch Zak Ing. Vojtéch Zak
Fillpe José Mesquita Soares Moutinho  Fillpe José Mesquita Soares Moutinho
Clen predstavenstva Ing. Rastislav Fulier Ing. Rastislav Fulier
Dozorné rada:
Ing. Miroslav Rosina, PhD Ing. Miroslav Rosina, PhD
Gabriel Nadasdy Gabriel Nadasdy
Clen dozorne| rady Miguel Nuno de Avelar Lopes Cardoso Miguel Nuno de Avelar Lopes Cardoso
Hiavny predmet dinnosti

Hlavnym predmetom &innosti Spolo&nosti je produkcia automobilovych komponentov.
Vyrobné kapacity Spolo&nosti sa nachadzaji na vzeml Slovenskej republiky, vo Vrabfoch a v Nitre.

Sidlo a miesto podnikania Spolocnosti

Staniéna 1045
952 12 Vrable
Slovenska republika

1ICO: 31411801
DIC: 2020411272

Paznamky na stranach 5 aZ 58 tvoria neoddelitelnd sGZast tejto individualnej G&tovnej zavierky.



MATADOR Automotive Vrdble, a.s.
Poznamky k Individudinej Gétovnej zivierke k 31. decembru 2021

(V3etky hodnoty su uvedené v tisicoch EUR, pokiaf nle je uvedené inak) SK7

2  Sdahm hlavnych Gétovnych postupov

NiZSie si uvedené hlavné uétovné postupy, ktoré boli pouZité pri zostaveni tejto individudlnej G&tovnej
zavierky.

2.1 Zékladné zdsady pre zostavenle individuéine] G&tovnej zavierky

Slovensky zakon o Uétovnictve (zakon NR SR &. 431/2002 Z.z. v znenl neskor3ich predpisov) vy2aduje, aby
niektoré spoloénosti zostavili individuainu Gtovna zdvierku k 31. decembru 2021 podfa IFRS platnych
v Eurdpskej unii (,EU“). Aby ditatel ziskal kempletné informécie o finanénej situdcii, vysledkoch transakceii
a o zmenach finan&nej situacie v Spoloénosti a jej dcérskych spolo&nostiach {spolu ,Skupina“), je potrebné
&ltat’ tuto individuainu G&tovnd zévierku spolu s konsolidovanou udtovnou zavierkou.

Ku diu schvalenia tejto individualnej uctovnej zavierky Skupina nezostavila konsolidovana Uctovna zavierku
v stlade s IFRS za MATADOR Automotive Vrable, a.s. tak, ako je pozadované v IFRS 10. Spolo&nost vyuZila
interpretaciu popisant v dokumente vydanom komisiou pre Vnutorny trh a sluZby Eurdpskej komisie pre Vybor
regulacie ugtovnictva (dokument ARC /08/2007) o vztahu medzi IAS  predpismi  astvrtou  a siedmou
Direktivou, ktoré boll nasledne nahradené smernlcou Eurdpskeho parlamentu a Rady 2013/34 / EU. Eurdpska
Komisia je toho nazoru, Ze ak spolo&nost vyuZije moZnost alebo je povinna pripravif jej G&tovnl zavierku
v stlade s IFRS, mdZe takdto udtovnu zavierku pripravit a vydat nezAvisle od pripravenia a vydania jej
konsolidovanej zavierky.

Najblizsiu konsolidovanu udtovnu zavierku zostavuje spolo€nost Sodecia - Participagbes Sociais, SGPS, S.A.,
najvysSia materska spolognost Spolo&nosti. Tato konsolidovana U&tovné zévierka nie je versjne dostupna.

Individualna G&tovna zavierka Spolo¢nosti za rok konGiaci 31. decembra 2021 bola zostavena ako riadna
udtovna zavierka Spolo&nosti podfa § 17 ods. 6 zdkona NR SR &. 431/2002 Z.z. v znen[ neskor$ich predpisov
{(.Zakon o uctovnictve“) za Gétovné obdoble od 1. Januéra 2021 do 31. decembra 2021.

Tato individualna G&tovna zavierka Spolodnosti bola zostavena v sulade s Medzinarodnymi uétovnymi
Standardmi pre finanéné vykaznictvo platnymi v Eurépskej unii k 31. decembru 2021 podfa interpretacie
Eurépskej Komisie, ako je popisané vy$Sie na zaklade principu historickych cien.

V sovislosti s mimoriadnou situaciu sposobenou Sirenim nakazy COVID-19 Spolo¢nost v roku 2021 v snahe
stimit negativne dbsledky pandémie poZiadala Ministerstvo prace, socidlnych vec! arodiny SR v ramci
programu Prvé pomoc zamestnavatefom, zamestnancom a 2ivnostnikom ¢ poskytnutie prispevku na ndhradu
straty prijmu zo zarobkovej Cinnosti. Na zaklade zmlav o poskytnuti nenavratného finanéného prispevku bol
Spolotnosti poskytnuty prispevok za rok 2021 vobjeme 704 tis. EUR. Spolo&nost zaroveli ziskala
kompenzéciu Sasti ndkladov spojenych s testovanim zamestnancov na ochorenie COVID-19 vo vydke 34 tis.
EUR.

Napriek skutognosti, Ze pandémia koronavirusu nadalej pokraduje aj v podiatkoch roka 2022, progndzy
hospodérenia Spolofnosti pre rok 2021 nezadavaju dévod na pochybnost, Ze dosah COVID-18 mdZe
predstavovat riziko, ktoré by mohlo maf za nasledok ohrozenie schopnosti Uétovnej jednotky pokraovat' v
cinnosti. V dosledku stabilnej situacie v Spolotnosti nie je predpoklad zastavenia vyroby, preruSenia
dodavatelskych retazcov alebo iného naru3enia obchodnej ginnosti, popripade prerusenia budicich pefiaZznych
tokov. Vedenie Spolo&nosti pravidelne prehodnocuje informécie slvisiace s pandémiou COVID-19 a nadalej
zabezpetuje vietky nuthé interné opatrenia na udrZanie prevadzky vo vztahu k zamestnancom, ako dodanle
respiratorov a zabezpelene pravidelného testovania zriaden/m odberného miesta pre nasich zamestnancov
priamo vo vyrobnom zavode. Situacii napomaha aj pokradujuci proces vakcinacie obyvatefov na ochorenie
COVID-19. Spolotnost nadale] monitoruje situéciu s dodéavaterml, financujiciml indtiticlami a viadnymi Gradmi
na minimalizovani dosledkov aktualnej situacie spojenej s pokracujicou pandémiou koronavirusu pre
Spolo&nost.

Za vyznamny vplyv pocas roka mdzeme povaZovat celosvetovy vypadok dodavok komponentov do
automobilového priemyslu a narazové pozastavenia vyroby zékaznikov. Polovodidovu krizu Spoloénost ustala
zavedenim opatreni na zmiemenie dopadu intenzivnou logistickou &innostou a prispdsobenim
toku materidlov aktualnym zloZitym podmienkam. Casové usmerfiovanie naskladfiovania materidlov malo
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samozrejme dopad na finanénd situéciu, ktori Spolo&nost prekonala bez nutnosti navy$enia Uverovych
ramcov.

Na predaj vyrobkov Spoloénosti nema priamy vplyv predaj automobilov na Slovensku, vyvoj je ovplyvneny
celosvetovymi trendami na automobilovych trhoch. Vd'aka diverzifikacii modelov aut narast predaja v kategérii
velkych modelov kompenzuje pokles predaja malych modelov. Velké medely aut nezaznamenali pokles
predajov potas celej pandémie, naopak stiipali a momentéine je tento segment viac smerovany do Azie a
Ameriky. Nadi hlavni zédkaznlci mad stabilizovan( situdclu spojent s dodévkami a pokles vyroby nebol
Zaznamenany.

Financujice banky hodnotia situaciu Spolonosti na zdklade dosiahnutého vysoko kladného hospodarskeho
vysledku za rok 2021 ako stabilnd, zmluvné dohody zostavaju s nezmenenymi podmienkami v platnosti tak
ako je bliz8ie poplsané v poznamke 17. Spoloénost sa zaroveri v zaujme lepSieho vyhodnocovania a o$etrenia
kreditného rizika aktivne venuje poisteniu pohladévok (poznamka 3.1.i)).

Predpokladom vedenia Spoloénosti ohfadne vyvoja finanénej situécie v roku 2021 je udrzanie stabilného
postavenia v automobilovom odvetvi. Spolo&nost prekonanim dvoch naroénych rokov zosilnela a nastavila
svole procesy v prospech nielen zachovania, ale zéroveti daldieho rozvola svojich aktivit.

Spolognost obdrzala od materskej spolodnosti Sodecia Automotive International S.A Suppor letter, ktorym sa
zaviazala finanéne a ekonomicky podporovat Spolognost najmenej do 30. juna 2023.Na zéklade vy3Sie
popisaného Spolocnost predpoklada, Ze bude nepretrzite pokracovat vo svojej Ginnosti a Ze u nej nenastava
Ziadna skuto&nost, ktora by ju obmedzovala alebo jej zabrafiovala v tejto &innosti minimélne 12 mesiacov od
datumu zostavenia tejto individualnej G&tovnej zavierky za rok 2021.

Individudlna udtovna zavierka bola zostavena na zaklade princlpu, Ze sa transakcle a dalSie skutoZnosti
vykazuja v individualne] udtovnej zavierke vobdobi, s ktorym slvisia, za predpokladu nepretrZitého
pokradovania v &¢innosti Spolo&nosti.

Zostavenie individudinej G&tovnej zévierky vsulade sIFRS platnymi v EU vy?aduje (dtovné odhady
a uplatnenie Usudku vedenia pri aplikécii postupov Gctovania na problematické transakcie. Oblasti, ktoré su
naro¢nej$ie na postdenie alebo su zloZitejSie, pripadne oblasti, v ktorych predpoklady a odhady vyznamnym
spdsobom ovplyvituju individudinu uctovni zavierku, s uvedené v bode 6 poznamok.

Predstavenstvo Spolo&nosti mdZe akcionarom navrhnGt zmenu individualnej uétovnej zavierky aj po jej
schvélenl na valnom zhromazdeni akcionédrov. Aviak podfa § 16, odsekov 9 a2 11 Zakona o Udtovnictve, po
zostaveni a schvaleni individualnej Gdtovnej zavierky nemozZno otvarat uzavreté Gétovné knihy. Potencialne
chyby beZného obdobia zistené v danom obdobf sa opravia pred schvalenim individulnej G&tovnej zavierky
na zvergjnenie. Vyznamné chyby z predchadzajuceho obdobia odhalené az v nasledujicom obdobi sa opravia
v porovnatefnych informaciach uvedenych v individudlnej Uiétovnej zavierke za nasledujlice obdobie. Zakon
o ustovnictve povoluje ustovnej jednotke ich opravit v iétovnom obdobi, ked tieto skutoénosti zistila.

Individuéina udtovnd zévierka Je zostavend v tisicoch eur {,EUR"), pokial nie je uvedenéd inak.

SpoloZnost aplikuje v3etky Medzindrodné uctovné 3tandardy a interpretdcie vydané Vyborom pre
medzinarodné §tandardy pre finanCné vykaznictvo (Intemational Accounting Standards Board - dalej len
»ASB") platnymi v EU, ktoré boli v platnosti a G&inné k 31. decembru 2021.

Vydané $tandardy, interpretacie a novely $tandardov, ktoré su aéinné po 31. decembri 2021, a ktoré
Spoloénost’ predéasne neapllkovala

Klaslifikdcia zdvédzkov ako krdtkodobé alebo dihodobé — novela IAS 1 (vydand 23. janudra 2020 a 4éinngd
pre roéné ucétovné obdobia zalinajice 1. janudra 2022 alebo neskér). Tato novela v cbmedzenom
rozsahu upresfiuje, Ze zavazky si klasifikované bud ako kratkodobé alebo dlhodobé, v zavislosti od prav,
ktoré existujui na konci Uétovného obdobia. Zavazky s dihodobé, ak méa uétovna jednotka na konci Gétovného
obdobia podstatné pravo odlozZit' ich vyrovnanie najmenej o dvanast mesiacov. Novela uz nevyzaduje, aby
bolo tato pravo bezpodmiene&né. Ofakavania vedenia uétovnej jednotky, &i pravo na odklad vyrovnania bude
nasledne uplatneny, nemaju vplyv na klasifikaciu zavéazkov. Pravo na odklad existuje, ak Gétovna jednotka ku
koncu uétovného obdobia spifia v3etky relevantné podmienky pre odklad. Zavizok sa klasifikuje ako
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kratkodoby, ak ddjde k porudeniu podmienok pred alebo ku koncu Oétovného obdobia, a to aj v pripade, 2e
veritel po konci udtovného obdobia upusti od poZiadavky na pinenie danej podmienky. Naopak, pdzicka sa
klasifikuje ako dihodoba, ak dbjde k porudeniu podmienok uverovej zmluvy aZ po konci Uétovného obdobia.
Novela okrem toho objasiiuje poziadavky na klasifikéciu dihu, ktory mdzZe udtovna jednotka vyrovnat jeho
konverziou na nastroje vlastného imania. Vyrovnanie je definované ako splnenie zavézku platbou v peniazoch,
inym zdrojom predstavujicim ekonomické UzZitky alebo néstrojom viastného imania Uctovnej jednotky.
Vynimkou sU zavazky s moZnostou konverzie na nasfroje viastného imania, ak je v pripade zloZeného
finangného nastroja tato moZnost konverzie Klasifikovand ake samostatny komponent, ktory predstavule
vlastné imanie. V sOéasnosti Spoloénost posudzuje jej dopad na svoju individuélinu Gétovnu zévierku.

Vynosy pred zamysfanym poulitim, Nevyhodné zmiuvy — ndkiady na pinenie zmiuvy, Referencla na
Koncepény rdmec — zmeny a dopinenia v obmedzenom rozsahu IAS 16, IAS 37 a IFRS 3 a KaZdoroéné
vylepSenia Medzindrodnych Standardov finanéného vykaznictva za roky 2018-2020 — novela IFRS 1,
IFRS 9, IFRS 16 a IAS 41 (vydané 14. méja 2020 a u¢inné pre roéné Gctovné obdobla zaéinajice 1.
janudra 2022 alebo neskor).

Novela IAS 18 zakazuje U¢tovnej jednotke odpoditat od obstaravacej ceny polozky dihodobého hmotného
majetku akékolvek vynosy generované z predaja vyrobkov zhotovenych podas doby, ked (dtovné jednotka
este len pripravuje danu poloZku dihcdobéhc hmotného majetku na jegj zamy3lané pouzitie. Vynosy z predaja
takychto vyrobkov, spolu s ndkladmi na ich zhotovenie, sa budi vykazovat svplyvom na hospodarsky
vysledok. Naklady na takéto polozky uétovna jednotka oceni podra standardu IAS 2. Tieto naklady nebudu
zahimiat odpisy testovaného majetku, pretoZze ten este nie je pripraveny na svoje zamysfané pouzivanie.
Novela IAS 16 tieZ objasfiuje, Ze uttovna jednotka ,testuje, &i dana poloZka majetku funguje tak, ako ma“, ked
posudzuje a hodnoti technicky a fyzicky vykon daného majetku. Finandna vykonnost testovaného aktiva nie
je pre toto posudzovanie relevantna. PoloZka majetku by preto mohla fungovat tak, ako to vedenie planuje,
a mohla by sa za&at odpisovat este skor, neZ doslahne Groven prevadzkovej vykonnosti, ktora od ne vedenie
olakava.

Novela IAS 37 objasiiuje vyznam terminu ,naklady na plnenie zmluvy“. Vysvetfuje, Ze naklady na plnenie
zmluvy zahfiaju priame néklady na plnenie danej zmluvy ako aj alokované dalSie naklady, ktoré priamo suvisia
s jej plnenim. Novela takisto objastiuje, Ze predtym, neZ tétovna jednotka vytvori samostatn( rezervu na
nevyhodnl zmluvu, vykéZe straty zo zniZenia hodnoty aktlv, ktoré sa pouZivajd prl pinenf tejto zmiuvy, a nle
aktiv vyhradenych pre tGto zmluvu.

Standard IFRS 3 bel novelizovany tak, aby sa odvolaval na Kencepény ramec finanéného vykaznictva z roku
2018 pre udely stanovenia &i sa jedna o majetok alebo zavazok nadobudnuty v podnikovej kombinécii. Pred
touto novelou sa IFRS 3 odvolaval na Koncepdny rdmec finanéného vykaznictva z roku 2001. Okrem toho
bola do IFRS 3 pridana nova vynimka pre zavazky a podmienené zavézky. Ta 3pecifikuje, Ze v pripade
niektorych typov zévizkov a podmienenych zévizkov sa mé Udtovnd jednotka, ktord aplikuje IFRS 3,
odvolavat rad3ej na |IAS 37 alebo IFRIC 21, a nie na Koncep&ny ramec finanéného vykaznictva z roku 2018.
Bez tejto novej vynimky by ugtovna jednotka musela v podnikovej kombinacii vykazat niektoré zavazky, ktoré
by podrla IAS 37 vykazané neboli. Nasledne by udtovna jednotka ihned po akvizicii musela oductovat takéto
zdvazky a vykazat zisk, ktory by v8ak nepredstavoval ekonomicky redlny hospodarsky vysledok. Novela
taktiez objasfiuje, Ze nadobudatel podniku nesmie ku diu akvizicie vykazat podmienené aktiva, ako su
definované v IAS 37.

Novela IFRS 9 sa zaobera tym, ktoré poplatky treba zahmiat do 10% testu pre oductovanie finanénych
zéavazkov. Naklady alebo poplatky mé2u byt uhradzané bud tretim stranédm alebo veritelovi. Podfa novely sa
v8ak naklady alebo poplatky uhradzané tretim stranam nebudid zahmovat do 10% testu.

Vilustrativnom priklade &. 13, ktory je prilohou IFRS 16, bol odstraneny priklad platieb od prenajimatela, ktoré
sa tykali technického zhodnotenia prenajimaného majetku. Dévodom pre novelu bola snaha odstranit
akékolvek pripadné nejasnosti pri Gétovani lizingovych stimulov.

IFRS 1 obsahuje vynimku pre pripad, ked dcérska spolognost aplikuje IFRS po prvykrat neskdr nez jej
materskd spolo&nost. Dcérska spolonost mdZe oceliovat svoje aktiva a zavazky v Uétovnych hodnotéch,
ktoré by boli zahmuté do konsolidovanej uétovnej zavierky jej materskej spoloénosti na zaklade daturnu
prechodu materskej spolodnosti na IFRS, ak by neboli urobené konsolidaéné (pravy a Gpravy z ddvodu
podnikovej kombinacie, v ktorej materska spolotnost tato svoju dcérsku spolo&nost obstarala. IFRS 1 bol
novelizovany s ciefom umoZnit G&tovnym jednotkam, ktoré sa rozhodli vyuzit tito vynimku, ocefiovat vo
vlastnom imani aj kumulativne rozdiely z prepo¢tu cudzich mien sumami, ktoré vykazala materska spolo&nost
na zéklade jej prechodu na IFRS. Novela IFRS 1 rozSiruje vy38ie uvedent vynimku na kumulativne rozdiely
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z prepoétu cudzich mien, aby sa spolonostiam, ktoré prvykrat aplikuju IFRS, zniZili ndklady na prechod na
IFRS. Tato novelizacia sa bude vztahovat aj na pridruzené spoloCnosti a spolocné podniky, ktoré vyuzili ta
it vynimku poskytnutt v IFRS 1.

Bola odstranené poZiadavka, aby U¢tovné jednotky pri uréovanl redinej hodnoty podta IAS 41 vyiiali pefia2né
toky tykajice sa zdanovania. UCelom tejto Upravy je dosiahnut silad s poZiadavkou Standardu diskontovat
pefiazné toky sadzbou po zdaneni. V sudasnosti Spolo&nost posudzuje jej dopad na svoju individudinu
ustovnua zavierku.

Klasifikdcia zdvizkov ako krdtkodobé alebo dihodobé, posun détumu tiéinnosti — novela IAS 1 (vydand
15. jula 2020 a aéinnad pre roéné Gétovné obdobia zaéinajuce 1. janudra 2023 alebo neskdr). Novela IAS
1 tykajica sa klasifikacie zavazkov ako kratkodobé alebo dihodobé bola vydana v januari 2020 s pévodnou
uginnestou od 1. januéra 2022. Ako reakcia na Covid-19 bol datum Ginnosti posunuty ¢ Jeden rok, aby mali
udtovné jednotky viac ¢asu na implementaciu klasifikadnych zmien, ktoré z novelizovanej Upravy vyplyvaju.
Spolo&nost posudzuje jej dopad na svoju individuélnu G&tovni zévierku.

Novela IAS 1 a IFRS metodické usmernenie 2: Zverejnenia uétovnych zdsad a metdéd (vydand 12.
fobrudra 2021 a ucinnd pre roéné uctovné obdobia zadinajice 1. janudra 2023 alebo neskér). 1AS 1 bol
novelizovany s ciefom, aby od u&tovnych jednotiek vyZzadoval zverejnenia ich podstatnych a nie vyznamnych
ustovnych zasad a metdd. Novela obsahuje definiciu podstatnych udtovanych zdsad ametdd. Taktiez
vysvetluje, Ze sa ofakava, 2e Udtovna zasada &i metéda je podstatna ak bez jej uvedenia by uZivatslia Uétovnej
zavierky neboli schopni porozumiet inym podstatnym informaciam v Uétovnej zavierke. Novela poskytuje
priklady G&tovnych zasad a metdd, ktoré sa pravdspodobne bud( povaZovat za podstatné v kontexte G&tovnsj
zavierky danej udtovnej jednotky. Novela dalej objasfiuje, Ze nepodstatné Gdtovné zasady a metédy nie je
potrebné v Ustovnej zévierke uvédzat. Ak sa ich Oétovnd jednotka rozhodne uviest, nemali by mat vplyv na
zrozumitefnost ostatnych podstatnych a&tovnych zdsad ametdéd. Na podporu tejto novely bolo tie2
novelizované IFRS metodické usmemenie 2: Zverejnenia udtovnych zdsad a metdd, ktoré napomaha
aplikovat koncept vyznamnosti pri zverejriovani ustovnych zasad a metdd. Spolodnost v sudasnosti posudzuje
dopad tejto novely na svoju ugtovni zavierku.

Novela IAS 8 - Definicia tétovnych odhadov (vydand 12. februdra 2021 a déinnd pre roéné uctovné
obdobla zadinafuce 1. janudra 2023 alebo neskér). Novela IAS 8 vysvetluje, ako by mali GStovné Jednotky
rozliSovat zmeny v udtovnych zasadach ametddach od zmien v udtovnych odhadoch. Spoloénost
v stdasnosti posudzuje dopad tejto novely na svoju Udtovnii zavierku.

UFavy na ndjomnom v stvislosti s pandémiou Covid-19- Dodatok k IFRS 18 (vydané 31. marca 2021 a
udinné pre roné obdobia zadinajdce 1. aprila 2021 alebo neskér). V méji 2020 bola vydana zmena a doplnenie
IFRS 186, ktora poskytovala najomcom volitefna praktickd pomécku pri posudzovani, €i Ufava na najomnom v
suvislosti s pandémiou COVID-19, ktord ma za nasledok znfZenie splatok lizingu splatnych do 30. juna 2021
alebo skor, bola modifikéciou lizingu. Dodatok vydany 31. marca 2021 predizil datum praktickej pomécky z 30.
juna 2021 na 30. juna 2022. EU dosial tito novelu neschvalila. Spolo¢nost posidila dopad tejto novely na
svoju Gétovnul zavierku a vyhodnotila ho ako nevyznamny.

OdloZena daii z majetku a zavazkov vyplyvajicich z jednej transakcie - Dodatky k IAS 12 {vydané

7. méja 2021 a u&inné pre ustovné obdobia zadinajice sa 1. Janudra 2023 alebo neskdr). Dodatky k IAS 12
Specifikuju, ako udtovat o odloZenej dani z transakcii, ako sl lizing a zavazky z vyradenia z prevadzky. Za
Specifickych okolnostl su Uétovné jednotky oslobodenéd od vykédzania odloZenej dane pri prvom vykézani
majetku alebo zavazkov. Predtym existovala uréita neistota, &i sa vynimka vztahuje na transakcie, ako si
lizing a zAvézky z vyradenia z prevadzky - transakcie, pri ktorych sa vykazuje majetok aj zavézok. Dodatky
objasinuju, Ze oslobodenie sa neuplatiuje a Zze udtovné jednotky sa povinné vykazat odloZend dan z tychto
transakcii. Tieto zmeny a doplnenia vyZadujd, aby spolonosti vykazali odloZzenu dafi z transakcii, z ktorych
pri prvotnom vykéazani vznikaja rovnakeé sumy zdanitelnych a odpoeéitatelnych dodasnych rozdielov. EU dosial
tato novelu neschvalila. V sidasnosti Spoloénost posudzuje jej dopad na svoju Uctovnil zavierku.

2.2 Finanéné investicle

Za finan&né investicie Spolo&nost povaZuje dcérske spolo&nosti - Gétovné jednotky, vratane StruktGrovanych
subjektov, ktoré Spolotnost ovldda, pretoZe (i) ma pravomoc riadit tie ich relevantné &innosti, ktoré
vyznamnym spdsobom ovplyviuju ich vynosy, (ii) ma narok, &i prava, podiefat sa na variabilnych vynosoch
zo svojej Uasti v tychto udtovnych jednotkach, a (jii} ma schopnost vyuZit' svoj vplyv v uvedenych U&tovnych
jednotkach na to, aby ovplywnila vySku vynosov investora. Pri posudzovani toho, &i Spoloénost oviada inu
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utovnl jednotku, sa berie do Gvahy existencia a vplyv materidlinych prév, vratane materidlnych potencidlnych
hlasovacich prav. Aby bolo pravo materialne, musi mat jeho drzitel praktickd schopnost uplatiovat ho viedy,
ked vznikne potreba prijat rozhodnutia 0 smerovani relevaninych innosti ovlddanej udtovnej jednotky.
Spolotnost méze ovladat Gstovna jednotku dokonca aj viedy, ked v nej neviastni va&Sinu hlasovacich prav.
V takom pripade posudzuje Spoloénost vy3ku svojich hlasovacich prav porovnanim s vefkostou a rozptylen/m
podielov ostatnych drZitefov hlasovacich prav, aby zistila, & ma de-facto kontrolu nad danym subjektom.
Ochranné prava inych investorov, napr. také, ktoré sa tykaja zasadnych zmien &innosti danej tiftovnej jednotky
alebo ktoré sa uplatiuju Iba za vynimoénych okelnostl, nebranla Spolodnosti, aby v tejto ugtovnej jednotke
uplatiiovala kontrolny vplyv.

Podiely na vlastnom imani v dcérskych spolognostiach s ocenené v tejto individudinej udtovnej zévierke
obstaravacimi cenami podfa IAS 27 upravenymi o akumulované straty z pripadného zniZenia hodnoty. Takyto
pripadny rozdiel z ich ocenenia sa vyjadruje prostrednictvom opravnej poloZky.

2.3 Finanéné investicle v pridruzenych spolo&nostiach

PridruZené spolo¢nosti st v3etky subjekty, v ktorych ma Spolo&nost podstatny (priamo alebo nepriamo), no
nie rozhodujici vplyv, s &im je vo vSeobecnosti spojené viastnictvo 20% az 50% hlasovacich prav.

Podiely na viastnom imanl pridruzenych spolodnosti si ocenené v tejto individudlnej ultovnej zévierke
obstaravacimi cenami podfa IAS 27 upravenymi o pripadné zniZenie hodnoty finan&nej investicie. Takyto
pripadny rozdiel z ich ocenenia sa vyjadruje prostrednictvom opravnej poloZky.

2.4 Prepodet cudzich mien
(i} Funkéna mena a mena prezentacie individuélinej ictovnej zavierky

Polozky zahrnuté do individualne] Udtovnej zavierky Spolofnosti sl ocenené v mene primameho
ekonomického prostredia, v ktorom kaZdd ddtovnd jednotka pdsobi (.funk&nd mena”). Individudina Gétovné
zavierka k 31. decembru 2021 je prezentovana veurach {EUR), ktoré si funk&nou menou a menou
vykazovania Spolo¢nosti.

(i) Transakcie a zostatky vo vykaze finanénej pozicie

Transakcie v cudzej mene sa prepoditavajd na funkéni menu vymennym kurzom platnym v def transakcie.
Kurzové zisky a straty z vyrovnania tychto transakcii a z prepoétu monetarneho majetku a zavazkov v cudzej
mene vymennym kurzom ku koncu roka sa Getuju s vplyvom na hospodarsky vysledok.

2.5 Nehmotny majetok

Nehmotny majetok Spolognosti ma koneénu Zivotnost a obsahuje najmé softvér a ocenitelné prava.

Obstarévané softvérové licencie a ocenitelné prava sa aktivuji v hodnote né&kladov vynaloZenych na ich
obstaranie a uvedenie do pouzivania. Softvér a ocenitelné prava su ocefiované obstaravacou cenou zniZzenou
0 opravky.

Nehmotny majetok je amortizovany rovhomerne po¢as predpokladansj doby Zivotnosti:

Doba Zlvotnosti v rokoch
Softvér 4
Ocenitelné prava 4

Ak ddjde k poklesu hodnoty, Gétovna hodnota softvéru a ocenitelné prava sa zniZia na GZitkova hodnotu alebo
realnu hodnotu znlZeni o naklady na predaj podla toho, ktora je vyssia.

2.6 Dlhodoby hmotny majetok

Dlhodoby hmotny majstok sa vykazuje v obstaravacej cene znlZenej o opravky a pripadne o zniZzenie hodnoty
majetku. Obstardvacla cena zahffia je] nakupnl cenu a vietky priamo priraditeié néklady v sivislostl s
dopravou majetku na miesto uréenia a uvedenim do stavu, v ktorom je schopny prevadzky, ktorej spdsob urgil
manaZment.

Paznamky na stranach 5 aZ 58 tvoria neoddelitelnd sGZast tejto individualnej G&tovnej zavierky.
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Vydavky vynaloZené na obstaranie po zaradeni majetku do uZivania su kapitalizované len v pripade, ak je
pravdepodobné, Ze SpoloCnosti budl v savislosti s danou polozkou majetku plynit dodatoéné budice
ekonomické (Zitky a tieto vydavky moZno spofahlivo ocenit. Ostatné naklady na opravy a Gdrzbu sa u&tuju
ako néklad v udtovnom obdobi, v ktorom boli prisludné prace vykonané. Naklady, vynaloZené za udelom

nahradenia va&3ej dasti alebo komponentov dlhodobého hmotného majetku su aktivované a nahradena &ast
je vyradena.

Pozemky a obstardvany dihodoby hmotny majetok sa neodpisuju. Odpisy ostatného dihodobého hmotného
majetku sa poéltaju lineame z rozdielu medzi jeho obstaravacou cenou a konenou rezidualnou hodnotou
pocas predpokladanej doby Zivotnosti.

Predpokladana doba Zivotnosti jednotlivych skupin majetku je nasledovna:
Doba Zivotnosti v rokoch

Budovy 20 -40
Stroje a zariadenia 4-20

Konedné rezidudlna hodnota majetku predstavuje predpokladani sumu, ktorG by Spolotnost v stifasnosti
ziskala pri predaji majetku, o€istenl o naklady na predaj majetku za predpokladu a podmienok, Ze by bol tento
majetok na konci svojej Zivotnosti. Koneénd rezidudlna hodnota majetku je nula, ak Spoloénost oakéva
vyuzivanie majetku do konca jeho predpokladanej Zivotnosti. K stivahovému diiu sa rezidualna hodnota a
predpokliadana doba Zivotnosti dihodobého majetku prehodnocuje a ak je to potrebné, upravuje.

Ku diiu, ku ktorému sa zostavuje individualna G&tovna zavierka, vedenie prehodnocuje, &i nastali skutoénosti
spdsobujice zniZenie hodnoty dihodobého hmotného majetku. Ak takd skutodnost existuje, vedenie odhadne
realizovatefni hodnotu majetku, ktora sa urdl ako realna hodnota zniZena o naklady na predaj alebo UZitkova
hodnota majetku, podfa toho, ktora je vy33ia. Ustovna hodnota sa zniZi na realizovatefnu hodnotu a toto
znizenie hodnoty sa vykazuje ako ndklad. Znizenie hodnoty majetku vykazané v minulych obdobiach sa
rozpusti, ak ddjde k zmene odhadu pouZitého pri uréenl UZitkovej hodnoty alebo reélnej hodnoty majetku
znizenej o naklady na predaj.

Zisky alebo straty plynice z vyradenia alebo likvidacie poloZky majetku sa uréia ako rozdiel medzi vynosom
a Uétovnou hodnotou majetku a si zahrnuté do vykazu ziskov a strat a ostatného stihrnného zisku.

2.7 Zmluvy o ndjme
Ndjomné zmiuvy, ak je Spolocnost ndjomcom

Spolotnost vykazuje lizingy v ramci aktiv s pravom uZivania s prislchajicimi lizingovymi zavazkami pri
prvotnom vykézani lizingu, a teda v &ase, ked Spolonost ako nidjomca mde prenajaté aktiva vofne uZlvat.
Aktiva s pravom uZivania sa vykazané zvlast vo vykaze finanénej pozicie.

Najomné zmluvy sa typicky uzavreté na dobu uréitd, v niektorych pripadoch s moZnostou prediZenia doby
najmu. Zmiuvy md2u obsahovat lizingovl aj nelizingovd zloZzku. Spolodnost alokuje zmluvne dohodnuti cenu
medzi lizingové a nelizingové zloZky na zéklade pomeru ich samostatne uréitefnej ceny. Doby lizingu st
dohadované na individuéinej baze a obsahuju Sirokl Skalu réznych zmluvnych podmienok. Lizingové zmiuvy
neobsahuju Ziadne dalie zmluvné povinnosti 8 vynimkou zabezpek prenajimanych aktiv poskytnutych
prenajimatefom. Prenajimané aktiva nemdzu byt pouZité ako zébezpeka pre (dely lverovych zmllv.

K podiato&nému diiu sa lizingové zavazky a aktiva oceiiujl v sii¢asnej hodnote lizingovych splatok. Lizingové
zavézky zahimiajo Cista sacasnu hodnotu nasledovnych lizingovych platieb:
- Fixné platby (vratane v podstate fixnych platieb) pofas nevypovedatefnéhc obdobia, ponl2ené o
buduce lizingové stimuly,
LizIngové splatky, ktoré Spolognost vykoné podas stanovene] doby lizingu .

Spolognost nema Ziadne vyznamné variabilné lizingové platby, poskytnuté zaruky zvy3kovej hodnoty, opcie
8 moznostou kupy, alebo zmluvné pokuty za pred€asné ukon&enie lizingovych zmildv.
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Lizingové splatky s diskontované implicitnou Grokovou mierou lizingu. Ak ju nie je moZné urit, o je vo
vSeobecnosti platné v pripade Spoloénosti, pouZije sa prirastkova drokova sadzba pdziCky najomcu, &o je
sadzba, ktoni by najomca musel zaplatit pri poZi¢anl si prostriedkov na ziskanie aktiva podobnej hodnoty ako
je dané aktivum spravom uzivania v podobnom ekonomickom prostredi s podobnymi podmienkami
a zabezpedenim.

KaZda lizingova splatka sa rozdefuje na splatku istiny a na finanéné naklady. Finan&né naklady sa Gétuju
v hospodarskom vysledku poZas doby trvania lizingu tak, aby bola dosiahnuta konatantnd drokova miera
v kazdom obdobl, teda metddou efektivnej Grokovej miery. Udtovna hodnota zdvézku sa nésledne preceiiuje,
aby odraZala akékolvek opéatovné posudenie & modifikaciu lizingu alebo Upravu v podstate fixnych platieb.

Aktiva s pravom uZivania sa prvotne ocefiuju v obstaravacej cene, ktora zahimia sumu prvotného ocenenia
lizingového zavazku. Spolo&nost neeviduje Ziadne vyznamné lizingové platby pred alebo na za&iatku lizingu,
priame naklady suvisiace s uzavretim zmluvy alebo povinnosti uviest prenajimané aktiva do pdvodného stavu.

Aktiva s pravom uZivania sa odpisuju rovnomeme podas doby Zivotnosti aktiva alebo doby trvania lizingu,
podfa toho, ktora je kratSia. Uétovna hodnota aktiva s pravom pouZivania sa upravuje aj o akumulované
zniZenle hodnoty a o nésledné precenenie lizingového zévazku.

V pripade lizingovych zmlav uzavretych na pevne stanovené obdobie, doba trvania lizingu je uréend tymto
obdobim. Ak SpoloZnost ustidila, Ze je dostatodne isté, 2e vyuZije opcie na prediZenie n&jmu vyplyvajice
z najomnych zmlav, doba trvania najmu sa prediZuje.

Platby suvisiace s kratkodobym prenajmom zariadeni a prendjmy aktiv s nizkou hodnotou (aktiva
s individuainou hodnotou 5 tis. EUR a menej v &ase, ked si nové) sa vykazujd rovhomerne do nakladov
v ramci vykazu ziskov a strat a ostatného sihmného zisku. Kratkodobé najmy s najmy s dobou trvania najmu
12 mesiacov alebo mensj.

Spolo&nost neeviduje Ziadne dal3ie nezrusitelné lizingové zmluvy, ktoré by k stvahovému diiu e3te neboli
platné.

2.8 ZniZenle hodnoty nefinanéného majetku

Spolognost posudzuje odpisovany majetok pre Glely moZného zniZenia hodnoty vidy, ked okolnosti
naznadujy, ze jeho uctovna hodnota nemusi byt realizovatelna. Majetok, ktory nema urditd dobu pouzitefnosti,
alebo nedokondeny nehmotny majetok sa neodpisuje, ale sa kaZdoro&ne testuje pre udely moZného zniZenia
hodnoty. Investicie v deérskych spolognostiach sa testuju na zniZenie hodnoty vzdy, ked existuju indikatory,
Ze by mohlo ddjst’ k znlZeniu hodnoty. Spolo&nost’ berie do dvahy nasledujlice zakladné indikatory zniZzenia
hodnoty: G&tovna hodnota investicle v individualnej GStovnej zavierke prevy3uje uttovni hodnotu netto aktiv
deérske] spolognostl v je] ustovngj zavierke alebo dividendy prevySuju celkovy komplexny vysledok dcérskej
spolo&nosti v obdobi, kedy boli priznané.

Strata zo znlZenia hodnoty majetku predstavuje rozdiel, o ktory uétovna hodnota majetku alebo Gétovna
hodnota jednotky generujlicej pefiaZné toky prevy3uje ich spatne ziskatefn( hodnotu.

Spitne ziskatelna hodnota predstavuje bud redinu hodnotu znlZend ¢ néklady na vyradenie alebo (Zitkovil
hodnotu, podra toho, ktora je vy3Sia. Pre ucely stanovenia znizenia hodnoty sa majetok zoskupi do najmensich
skupin, pre ktoré existuja jednotlivo identifikovatefné pefiaZzné toky vyznamne nezavislé od pefiaZnych tokov
generovanych inymi majetkami alebo skupinami majetkov — ide o tzv. jednotky generujuce periazné toky.

Spolo&nost uruje spatne zlskatefnd hodnotu jednotiek generujlcich pefiazné toky na zaklade UZitkovej
hodnoty. Diskontované pefiaZné toky sa stanovu|O na zéklade rozpottov, zvylajne patroénych, ktoré boli
schvalené manaZmentom. Peiiazné toky nad ramec detailne planovaného obdobia sa stanovia na zaklade
extrapolacie, a to pouZitim primeranej miery rastu. Medzi hlavné predpoklady, na zaklade ktorych manaZment
uréuje Uzitkova hodnotu jednotiek generujucich pefiazné toky patri: oGakavany rast trzieb, EBITDA, miera rastu
pre extrapolaciu a diskontna sadzba. PouZitd diskontnd sadzba zohfadiiuje riziko $pecifické pre prislusni
jednotku generujocu penazné toky. Pehazné toky zohladiuju predpoklady manazmentu asd podlozené
internymi aj externymi zdrojmi informacil. Predpoklady si vyznamnou &astou kalkulacie, &o vedie
k inherentnému riziku, Ze spétne ziskatelna hodnota bude materidine odlidna v pripade, ak sa odhady pouzité
v kalkulécil ukdZu ako nespravne.
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Popri testovani zniZzenia hodnoty jednotiek generujicich pefiazné toky testuje SpoloSnost aj jednotlivé aktiva,
ak sa ich ucel zmenl z aktiv drzanych a pouZivanych na aktiva drzané na predaj alebo vyradenie. V tomto
pripade sa spétne ziskatelna hodnota uruje ako redlna hodnota zniZzend o naklady na predaj.

Straty zo znizenia hodnoty ako aj zruSenie zniZzenia hodnoty kazdého druhu nefinanéného aktiva sa vykazuje
vo vykaze ziskov a strat a ostatného stihmného zisku na samostatnom riadku.

2.9 Zasoby

Zasoby sa vykazuju bud v obstaravacej cene alebo v Cistej realizovatefnej hodnote, podfa toho, ktora je niZsia.
Ubytok z&sob sa Utuje v cene zistens] metddou vaZeného aritmetického priemeru. Obstarvacia cena
materialu zahima nakupni cenu a iné priame naklady. Obstaravacie ceny hotovych vyrobkov a nedokon&enej
vyroby zahfiiaj naklady na suroviny, priame mzdové ainé priame néklady a prisludnt vyrobnt réZiu (na
zéklade normalneho vyuzitia prevadzkove] kapacity). Nezahifiaju Grokové néklady. Cista realizovatelng
hodnota predstavuje odhad predajnej ceny za beZnych obchodnych podmienck, znlZenej o naklady na
dokon&enie a predaj.

Spolo&nost na zaklade dohody s jednotlivymi zakaznikmi pre nich obstarava vyrobu nastrojov, na ktorych
nasledne reallzuje vyrobu hotovych vyrobkov pre tychto zdkaznikov. Vyrobu ndstrojov zabezpedéule
prostrednictvom externych dodavatefov. Po dokonteni a podpisani akcepta&ného protokolu prechadza
vyznamna &ast rizlk a potencidlnych ziskov spojenych s vlastnlctvom na zakaznika a Spolognost na nich méze
vyrabat vyhradne vyrobky pre zakaznikov, pre ktorych boli vyrobené.

O obstaravani nastrojov Spolocnost tdtuje ako o tovare. Spolocnost Sast ceny za obstaravanie nastroja podfa
dohody so zakaznlkom priebeZne fakturuje zékaznikom a GEtuje na udet vynosov buddcich obdobi, nakofko k
vykazaniu vynosov z predaja nastrojov dochadza aZ podpisanim akcepta¢ného protokolu. Ubytok néstrojov
sa udtuje v cene zistenej metddou Specifickej identifikacie.

AK je obstaravacia cena, resp. ak su viastné naklady zasob vy33ie neZ ich &lsta realizovatea hodnota ku
difu, ku ktorému sa zostavuje individualna uétovna zavierka, vytvara sa opravna poloZka k zasobam vo vy3ke
rozdielu medzi ich ocensnim v Ugtovnictve a ich distou realizovateinou hodnotou.

2.10 Ostatné nefinanéné aktiva

Spolognost pri ziskani nového projektu na doddvky dielov udtuje nomina&ny poplatok fakturovany
dodavatefom na zaciatku projektu na naklady buddcich obdobi a Easovo ho rozliSuje podas Zivotnosti projektu
od zadiatku aZ po skonéenie produkcie. Casové rozliSenie sa v jednotlivych rokoch Zivotnosti projektu
postupne udtuje ako zniZenie vymosov z predaja vlastnych vyrobkov.

Spolo&nost pri niektorych projektoch ziskava tieZ cenové kompenzacle, napr. za zruSenie dasti planovanej
a dohodnutej produkcie alebo pri dodatoénych cenovych lpravach, ktoré klasifikuje ako ostatné finanéné
aktivum a Gétuje ako o prijmoch buddcich obdobf v pripadoch, ked si finanéne vyrovnané v inom Gétovnom
obdobi ako je u&tovné obdobie, v ktorom boli priznané.

2.11 FInané&né aktiva

Reéina hodnota je cena, ktora by bola prijata pri predaiji aktiva alebo zaplatena za prevod zavazku v bezZnej
transakcii medzi ugastnikmi trhu k datumu ocenenia. Najlepsim ddkazom reéinej hodnoty je cena na aktivnom
trhu. Aktivny trh je trh, v ktorom transakeie tykajuce sa aktiva alebo zavézku sa uskutociuju dostatoéne Sasto
a v takom objeme, Ze md2Zu priebeZne poskytovat informacie o cenach.

Transakéné néklady s dodatodné naklady, ktoré moZno priamo pripisat akviz/cii, emisii alebo vyradeniu
finangného nastroja. Dodatodné nédklady s také, ktoré by nevznikli, keby sa transakcia neuskutoénila.
Transak&né naklady zahffiaja poplatky a provizie vyplacané obchodnym zastupcom (vratane zamestnancov,
ktori konajl ako predajcovia), poradcom, sprostredkovatelom a obchodnikom, odvody do reguladnych agentar
a birz cennych papierov a poplatky z prevodu dane. Transakéné néklady nezahffiaju prémie alebo diskonty
dihovych nastrojov, naklady na financovanie alebo interné administrativne naklady alebo naklady na Gdrzbu.

Amortizovana hodnota (,,AH") je hodnota, za ktord bol finanény néstroj vykézany pri prvotnom vykézani
ZniZeny o splatky istiny plus kumulované droky a pre finanéné aktlva zniZené o akékolvek opravné poloZky na
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otakavané Uverové straty (,ECL). Casovo rozli$eny urok zahfiia amortizaciu transak&nych nékladov &asovo
rozlienych pri prvotnom vykazani a akukolvek prémiu alebo diskont dlhového nastroja do splatnej sumy
pouZitim metédy efektlvnej rokovej miery. Casovo rozlidené urokové vynosy a &asovo rozlidené urokoveé
naklady vratane Casovo rozlideného kupénu a amortizovaného diskontu dlhovéhe nastroja alebo prémie
(vratane pripadnych £asovo rozl($enych poplatkov) nie st vykazované samostatne a s zahmuté do G&tovnych
hodnét stvisiacich poloZiek vo vykaze finanénej pozicie.

Motdda efektivnej trokovej miery je metéda rozloZenia drokovych vynosov alebo drokovych ndkladov podas
prislugného obdobia tak, aby sa dosiahla konStantna pravidelna urokova miera (efektivha Urokova miera) z
uctovnej hodnoty. Efektivha urokova miera je sadzba, ktora presne diskontuje odhadované buduce platby
alebo prijmy (okrem budlcich dverovych strat) pofas ofakavanej Zivotnosti finandného ndstroja alebo
kratSieho obdobia, ak je to vhodné, na brutto Gétovni hodnotu finanéného nastroja. Efektivna drokova miera
diskontuje pefiaZné toky nastrojov s variabilnym drokom do nasledujiiceho datumu precenenia trokovej
sadzby ckrem prémie alebo diskontu dlhového néstroja, ktoré odrazaju dverové rozpatie nad pohyblivou
sadzbou 3pecifikovanou nastrojom alebo inymi premennymi, ktoré nie sG precenensd, tak aby zohfadfiovali
trhové sadzby. Takéto prémie alebo diskonty dihovych néstrojov sa amertizu)O podas celej predpokladanej
doby Zivotnosti nastroja. Vypodget suasnej hodnoty zahfiia v3etky zaplatené alebo prijaté poplatky medzi
zmluvnymi stranami, ktoré sii neoddelitefnou su&astou efektivnej drokovej miery.

Finanéné nédstroje — prvotné vykazovanie. Vietky finanné nastroje sa prvotne vykazuja v redlnej hodnote
upravenegj o transakéné naklady. Redlna hodnota pri prvotnom vykazani sa najlepsie preukazuje transakénou
cenou. O zisku alsbo strate pri prvotnom vykazani sa u¢tuje iba vtedy, ak existuje rozdiel medzi redlnou
hodnotou a transakénou cenou, ktory mozno doloZit inymi beZznymi trhovymi transakciami toho istého nastroja
alebo technikou oceiovania, ktorej vstupy zahifiaju iba Gdaje z pozorovatelnych trhov. Po prvotnom vykézani
sa pre finanéné aktlva ocefiované amortizovanou hodnotu vykdZe opravna polozka, &o vedie k okamZitej
uctovne| strate.

Finanéné aktiva — Maslifikécla a ndsledné oceriovanie — kategérie ocefiovania. Spoloénost klasifikuje
finanéné aktiva len v kategorii amortizovana hodnota. Klasifikacia a nasledné ocenenie finanénych aktiv zavisi
od: (i) obchodného modelu Spolo&nosti na riadenie portfdlia sivisiacich aktlv a (i) viastnosti pefiaZnych tokov
majetku.

Finanéné aktiva — kiasifikdcia a ndsledné oceflovanie — obchodny model. Obchodny model edzrkadluje,
ako Spolo&nost spravuje aktiva za igelom vytvarania petfiaZznych tokov, t. . &i je ciefom Spolo&nosti: (i) vyluéne
zinkasovat zmluvné peiiaZné toky z aktiv {(drzba na G&ely zinkasovania zmluvnych pefiaZnych tokov), alebo
(i ) zinkasovat zmluvné peria2né toky a pefia2né toky vznikajlice z predaja aktiv (drzba na ugely ziskavania
zmluvnych pefiaZnych tokov a pefiaZznych tokov z predaja), alebo ak nie je uplatnitefna ani jedna z poloZiek (i)
a (i), finan&né aktiva su klasifikované ako sudast ,iného" obchodného modelu a ocenené pomocou reélnej
hodnoty cez vysledok hospodarenia (,,FVTPL®).

Obchodny model je uréeny pre skupinu aktlv {na trovni portfélla) na zaklade vSetkych relevantnych ddkazov
o &innostiach, ktoré Spolo&nost vykonava za Uiéelom dosiahnut ciel stancveny pre portfdlio dostupné v deii
hodnotenia. Faktory, ktoré Spolodnost zvaZuje pri uréovanl obchodného modelu, zahfiaju Udel a zloZenie
portfélia a predchadzajlice sklisenosti s tym, ako boli pefiaZné toky za prisludné aktiva inkasované. Obchodny
modsl, ktory Spolotnost pouZlva, mé za Odel drZat finanéné aktiva do splatnosti a zinkasovat zmluvné
penazné toky.

Finanéné aktiva — kiasifikdcia a ndsledné ocenenie — charakteristiky pertazného toku. Ak je ciefom
obchodného modelu drzaf aktiva na zinkasovanie zmluvnych pefiaznych tokov alebo drzat finanéné aktiva za
uelom zinkasovania pefiaZznych tokov a predaja, tak Spoloénost posudzuje, &i pefiaZzné toky predstavuju
wylugne platby istiny a Grokov (,SPP1Y). Finan&né aktiva s vnorenyml derlvatmi sa ber( do tvahy ako celok pri
uréovani, €i su ich pefiazné toky v sulade s poZiadavkou SPPI. Pri tomto postdeni Spolo¢nost posudzuje, &i
su zmluvné peiiazné toky v sllade so zékladnymi Uverovymi dojednaniami, t. |. Uroky zahfiiaju iba zohladnenie
Uverového rizika, asovi hodnotu pefiazi, ostatné zakladné Uverové rizika a ziskovl marzu.

Ak zmluvné podmienky zavadzaju expoziciu voéi riziku alebo volatilitu, ktora je v rozpore so zékladnymi
uverovymi dojednaniami poskytovania tverov, finanéné aktivum sa klasifikuje a ocefiuje na zaklade FVTPL.
Posudenie SPPI sa vykondva pri prvotnom vykézani majetku a nasledne sa neprehodnocuje. Spolognost
vykonava test SPPI pre svoje finan&né aktiva.
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Spolo&nost mé vo svojej drzbe pohfadavky z obchodného styku, kratkodobé a dihodobé pdZicky deérskym
spoloCnostiam a ostatnym spriaznenym stranam a peniaze a pefazné ekvivalenty. Zmluvné peiiazné toky
tychto finanénych aktiv predstavuja splatku istiny a (roku, ktory zohfadiiuje Easovi hodnotu periazi a preto ich
Spolognost oceriuje v amortizovanej hodnote.

Finanéné aktiva — rekiasifikdcia. Finandné néstroje sa reklaslfikuju iba viedy, ked sa zmeni obchodny modal
na riadenie portfdlia ako celku. Tato reklasifikacia ma budlci udinok a prebieha od zadiatku prvého obdobia
vykazovania, ktoré nasleduje po zmene obchodného modelu. Spolednost nemenila svoj cbchodny model
pocas sucasného obdobia a nevykonavala Ziadne reklasifikacie.

ZniZenle hodnoty finanénych aktfv — opravnd poloZka z olakdvanych uaverovych strdét (,ECL").
Spolotnost aplikuje pre pohladavky z obchodnéhe styku a iné pohladavky zjednoduSeny pristup povoleny
podfa IFRS 8, kitory vyZaduje, aby sa po prvotnom vykazani pohfadavok vykazali ofakavané Gverové straty
potas celej Zivotnostl, tzv. lifetime expected credit losses (,celoZivotné ECL) CeloZlvotné ECL su také ECL,
ktoré vyplyvajl zo v3etkych mozZnych udalosti zlyhania po&as ofakavanej doby Zivotnosti finanéného nastroja.

Spoloénost vZdy ku datumu zostavenia uctovnej zavierky posudzuje zniZenie hodnoty pre skupiny finanénych
aktiv s podobnym vyhodnotenim rizika, t.j. samostatne pre jednotlivé kategérie A, B, C, D (poznamka 3.1), pre
iné pohlfadavky asamostatne pre pdzicky poskytnuté dcérskym spoloCnostiam a ostatnym spriaznenym
stranam. Miera odakavaného znehodnotenia predovdetkym vychadza z po&tu dni po splatnosti pre jednotlivé
kategodrie finanénych aktiv a pravdepodobnosti nesplatenia finandného aktiva podas celej doby Zivotnosti.
Spolo&nost pri jej stanoven( posudzuje primerané a podloZené informacie, ktoré su relevantné a dostupné bez
nadmernych nékladov a usllia. Takéto porovnanie zahfila kvantitativne aj kvalltativne informécle a analyzu
vychéadzajucu z predchadzalucich historickych skusenost! Spoloénosti, ratingové ohodnotenle a oSakavany
buddci vyvoj. Spolotnost pravidelne vyhodnocuje historické Udaje o neuhradenych pohfadavkach za
poslednych 24 mesiacov, na zéklade ktorych vytvorila schému na tvorbu opravnsj poloZky v zévislosti od
kategorie pohfadavok a otakavanej straty pre danu kategdriu. Nakofko IFRS 9 vyZaduje pouzitie odhadov
tykajucich sa budiceho vyvoja pri odhade ofakavanych uverovych strét, bol zavedeny mechanizmus na
dpravu matice tvorby opravnych poloziek k pohfadavkam vZdy ku didu zostavenia Gctovnej zavierky.

Spolotnost predpoklada, Ze Gverové riziko finanéného aktiva sa vyrazne zvysilo, ak je viac ako 90 dni po
splatnosti alebo doslo k objektivnemu znehodnoteniu z iného dévedu. Spoloénost povaZuje finanény majetok
za objektivne znehodnoteny, ak je spinené aspofi Jedne z nasledujucich kritérii:

- na majetok zmluvnej strany bol vyhlaseny konkurz respektive doSlo k obdobnej udalosti, ktora
poukazuje na vyznamné financné tazkosti zmluvnej strany a pravdepodobnost nezaplatenia zo strany
diznika, alebo

- doslo k restrukturalizacii pohladavok spolo&nosti za podmienok, o ktorych by spolo&nost za normalnej
situacie neuvazovala, alebo

- na zaklade posudenia manaZérov zodpovednych za riadenie Uverového rizika doslo k objektivhemu
znehodnoteniu finanéného aktiva aje nepravdepodobné, Ze diZnik zaplati svoje zévézky voli
Spolodnosti v plnom rozsahu.

Maximalne vystavenie sa riziku pri nesplateni finanéného aktiva ku diiu zostavenia G&tovnej zavierky
predstavuje jeho zostatkova uétovna hodnota vykdzand v individuélnej uétovnej zavierke.

ZnlZenie hodnoty obchodnych pohfaddvok sa vykazuje na Utte opravnej poloZky k pohfadavkam. Tvorba
a rozpustenie opravnej poloZky sa vykazuje vo vykaze ziskov a strat a ostatného sthmného zisku v polozke
Cisté straty zo znizenia hodnoty obchodnych pohfadévok”. Pohfadévky z ocbchodného styku, ktoré nemozno
inkasovat, sa odpisuju z uétov opravnych poloZiek k pohladavkam z obchodného styku a vykazuju sa vo
vykaze ziskov a strat a ostatného sihmného zisku v poloZke ,Cisté straty zo znfZenia hodnoty obchednych
pohladavok”.

Pohladavky z obchodného styku, ktoré boli odpisané a nasledne zaplatené diznikmi, sa vykazujd vo vykaze
ziskov a strat aostatného suhrmného zisku v polozke ,Cisté straty zo zniZenia hodnoty obchodnych
pohladavok®.
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Finanéné aktiva - odpls. Spolotnost odplSe finan&né aktiva, vcelku alebo ich &ast, ked Spolo&nost vy&erpala
vietky praktické mozZnosti spatného ziskania prostriedkov z tychto aktiv a neexistuje Ziadne rozumné
ofakavanie z[skania tychto prostriedkov spét’.

Finanéné aktiva — odicétovanie. SpoloSnost prestane vykazovat finan&né aktiva, ked i) boli aktiva splatené
alebo pravo Kk petiaZnym tokom z tychto aktiv uplynulo alebo ii) Spolognost presunula préva k petiaZnym tokom
z finan&nym aktiva na ini osobu.

2.12 Finanéné zavazky

Finanéné zavazky — kiasiftkdcia. Spolo¢nost klasifikuje svoje finandné zdvazky podia IFRS 9 ako ostatné
finan&né zavazky ocefiované v amortizovanej hodnote.

Financne zdvazky — prvotneé vykazovanie. Pri prvotnom vykazani finanéného zavazku ho Spolonost
ocefivje redlnou hodnotou upravenou o transak&né naklady, ktord su priamo spojené s nadobudnutim
finanéného zavazku.

Finanéné zdvizky — ndsledné ocenenie. FInandné zavazky ocefiované v amortizovane] hednote, sa ocenuju
pouZitim metédy efektivnej Grokovej miery.

Finanéné zdvizky - odiadtovanie. Finantny zdvazok (alebo jeho &ast) je z vykazu finantnej pozicie
oductovany len v tom pripade, ked zanikne, tj. ked sa zavazok uvedeny v zmluve zrusi alebo vyprsi, z ¢oho
vyplynie zisk alebo strata vo vysledku hospodarenia.

Vymena medzi Spolo¢nostou a jej povodnymi veritelmi dihovych nastrojov s vyrazne odli$nymi podmienkami,
ako aj podstatné medifikacle zmluvnych podmienck existujucich finandnych zavazkov, sa udtuje ako zéanik
pévodného finan&ného zavazku a vykazanie nového finanéného zavazku. Zmluvné podmienky st podstatne
odli¥né, ak diskontovana saasnd hodnota periaZnych tokov podfa novych zmiluvnych podmienck, vratane
v8etkych zaplatenych poplatkov poniZzenych o akychkolvek prijaté poplatky a diskontovanych s pouZitim
pdvodnsj efektivnej urckovej miery, sa miniméine o 10% lidi od diskontovanej sG¢asnej hodnoty zostavajlcich
penaznych tokov z pdvodného finanéného zavazku. Ak je vymena dlhovych nastrojov alebo zmena zmluvnych
podmienok zaGdtovana ako zanik zavazku, akékolvek vynalozené naklady alebo poplatky sa vykazuji ako
sucast zisku alebo straty zo splatenia.

Ak vymena alebo modifikacia nie je zaudtovana ako zanik, akékolvek vzniknuté naklady alebo poplatky
upravuji uétovnu hodnotu zdvazku a amortizuju sa podas zostavajiceho obdobla zmeneného zdvézku.

Modifik&cie zavazkov, ktoré nevedl k ich zéniku, sa Uétuju ako zmena v odhade s pouZitim kumulativnej
metddy zmeny odhadu, pricom akykolvek zisk alebo strata sa vykazuju s vplyvom na vysledok hospodarenia,
pokial ekonomicka podstata rozdielu v dtovnych hodnotach nepredstavuje kapitalova transakciu s viastnikmi.

2.13 PeiiaZné prostrledky a pefiazné ekvivalenty

Penazné prostriedky a pefazné ekvivalenty zahimaju pefazni hotovost a vklady v bankach k dispozicii na
poZiadanie. Peniaze a pefiaZné ekvivalenty sl vedené v amortizovanej hodnote pouZitim metédy efektivnej
urokovej miery.

2.14 Zakdadné imanie

Kmeriové akcie sa klasifikuju ako vlastné imanie. Dodato&né naklady, kioré sa priamo vztahuja na emisiu
novych akcii, sa po odpogitani vplyvu dane z prijmov vykazuju vo vliastnom iman[ ako pokles prijmov z emisie.
Ciastka, o ktord redlna hodnota prijate] Ghrady prevySuje nominainu hodnotu novych emitovanych akell je
vykdzana ako emisné aZio.

V pripade obstarania vlastnych kmefovych akcii SpoloCnostou (viastné akcie) sa dhrada, vratane
akychkolvek priamo stvisiacich nakladov (po odpoditani vplyvu dane z prijmov), odpodita od viastného imania
Spolotnosti az do doby stiahnutia tychto akcii z obehu alebo ich opatovného upisania. Pri ich naslednom
upisani alebo predaiji je akakolvek prijata dhrada {po odpoditani priamo suvisiacich transakénych nakladov
a prislusdného vplyvu dane z prijmov) zaadtovana ako zvySenie vlastného imania.
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2.15 Vyplata dividend

Dividendy sa vykazuju ako zévazok a s odpoditané z viastného Imania, pokial s schvélené pred alebo k
datumu, ku ktorému sa zostavuje Individuéina Gétovné zévierka. Dividendy sa uvédzaji v pozndmkach, ak s
navrhnuté pred datumom, ku ktorému sa zostavuje individualna Gétovna zavierka, ale schvalené po datume,
ku ktorému sa zostavuje individudlna Oétovna zévierka av3ak pred datumom vydania individudinej utovnej
zavierky. Dividendy su prvotne ocenené v realnej hodnote zavazku a nasledne v amortizovanej hodnote.

2.16 Dane
(i) Splatna dart z priimov

Dari z prijmov je pre udely individualnej Udtovnej zavierky vypoditana v stlade s legislativou platnou ku diiu,
ku ktorému sa zostavuje individualna u&tovna zavierka. Celkova dafi z prijmu zahfifia be2nt daf z prijmov
a odloZenu dal.

Daii z prljmov je suma, ktora sa ofakava, Ze bude zaplatené alebo vratena od daiiového Uradu vzhfadom na
dariové zisky alebo straty za beZné a predchadzajuce obdobia. Ostatné dane, iné ako dafi z prljmu a DPH, su
vykazané v prevadzkovych nakladoch.

if) OdloZena dari z prfimov

QdloZzena dait z prijmov sa v individualnej U&tovne] zavierke Udtuje suvahovou zavazkovou metédou,
z umorovanych dafiovych strat a z do&asnych rozdielov medzi dafiovou hodnotou majetku a zavazkov a ich
uétovnou hodnotou v individuadlnej udtovnej zavierke. O odloZenej dani sa nelétuje, ak sa tyka prvotného
vykazania majetku alebo zavazku v suvislosti s transakciou, ktora nie je podnikovou kombinaciou, ak v &ase
transakcie nie je ovplyvneny uétovny ani dafiovy zisk alebo strata. OdloZena dam sa vypodita pouZitim sadzby
a platnych dariovych zakonov, resp. zakonov ktoré sa povazuju za platné k sdvahovému diu, a u ktorych sa
oCakava, Ze budu platit v ase realizacie doCasnych rozdielov alebo umorenia dafovej straty. Odlozené
dariové pohlfadavky sa vykazuju v rozsahu, v akom je pravdepodobné, Ze bude v budicnosti generovany
zdanitelny zisk, voéi ktorému sa budid moct docasné rozdiely zrealizovat.

OdloZend dai z prijmov sa Gétuje pri dodasnych rozdieloch vyplyvajicich zinvestlcil do dcérskych a
pridruzenych spolo&nosti a spoloénych podnikov s vynimkou pripadov, ked je naasovanie realizacie
do&asnych rozdielov kontrolované Spoloénostou aje pravdepodobné, Z2e dodasné rozdiely nebudud
realizované v dohladnej budicnosti.

OdloZené dafiové pohfadavky a zavézky sa vzéjomne zapo&ltavaji v pripade, Ze Spolo&nost méa zo zédkona
vymahatelné pravo zapoditat kratkodobé danové pohladavky vodi kratkodobym dariovym zavazkom aza
predpokladu, Ze odloZena dafi z prljmov vybera rovnaky spravca dane.

2.17 Zamestnanecké poZitky

Platy, mzdy, prispevky do 3tatnych ddchodkovych a peistnych fondov, platena roéna dovolenka
a nemocenské, bonusy a ostatné nepeazné pozitky (napriklad zdravotna starostlivost) sa (étuju v Gstovnom
obdobi, s ktorym vecne a &asovo slvisia.

()  Déchodkové fondy

Spolognost prispieva do fondov s vopred urdenou vydkou déchodkového plnenia ado fondov s vopred
stanovenymi prispevkami.

V pripade fondov svopred stanovenym ddéchodkovym plnenim je stanovend vy3ka plnenia, ktord
zamestnanec pri odchode do déchodku dostane. VySka plnenia zavisi od viacerych faktorov, akymi su napr.
vek, poéet odpracovanych rokov a mzda. Fond s vopred stanovenymi prispevkami je déchodkovy fond, do
ktorého Spoloénost prispieva pevne stanovenymi prispevkami. Spolognost nema Ziadnu zmluvni alebo
mimozmiuvnd povinnost prispief do fondu dal3imi prispevkami, ak vy3ka jeho aktiv nie je dostadujica na
vyplatenie v3etkych plneni zamestnancov, na ktoré maju nérok za bezné a minulé obdobia.
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@@  Odchodné

Minimélna poZiadavka Zakonnika prace na prispevok pri odchode do starobného déchodku je vo vyske jednej
priememej mesacnej mzdy. Naviac, na zaklade kolektivinej zmluvy s odbormi Spolognost vyplaca prispevok
vo vySke 33 EUR za kazdy odpracovany rok v Spolo&nosti.

Zamestnanci otakavaju, Ze Spolonost bude nadalej poskytovat tieto zamestnanecké pozZitky a vedenie je
toho nézoru, Ze nie Je pravdepodobné, Z2e ukonél ich poskytovanle.

Zavazok vykazany vo vykaze finanénej pozicie k 31. decembru 2021 a 31. decembru 2020 vyplyvajici z
déchodkovych programov s vopred stanovenym plnenim predstavuje su&asni hodnotu zévazku z
definovanych pozitkov k stivahovému driu. Poistno-matematické zisky alebo straty sa Gétuja pri vzniku do
ostatného suhmného vysledku hospodérenia. Suasna hodnota zavazku z definovanych plneni je stanovena
diskontovanim odhadovanych budicich Ubytkov pefaznych tokov pouzitim Grokovej miery 1,09% (2020: 0,92
%).

Poistno-matematické zisky a straty vyplyvajlice z Uprav a zmien poistno-matematickych predpokladov sa
zaUdtu)a do ostatného sthmnéhe zisku alebo straty pri ich vzniku. Zmeny ddchodkovych programov sa Oétuji
do vysledku hospodarenia.

{b) Odmeny pri pracovnych a Zivotnych jubileéch

Spolo&nost vyplaca odmeny pri pracovnych a Zivotnych jubileach:
{b1) Odmena pri pracovnom jubileu zavisi od podtu odpracovanych rokov v Spoloénosti a je vyplacana
v intervale od 100 EUR do 400 EUR;

(b2) Odmena pri Zivotnom jubileu, zavis/ od podtu odpracovanych rokov v Spolotnosti a je vyplacana
v Intervale od 33 EUR do 332 EUR;

Zamestnanci ofakévall, Ze Spoloénost bude nadalej poskytovat tleto zamestnanecké po2itky a vedenie je
toho nazoru, Ze nie je pravdepodobné, Ze ukond&l ich poskytovanie.

Poistno-matematické zisky a straty vyplyvajice z Gprav a zmien peistno-matematickych predpokladov sa
zauétuju do vysledku hospodarenia pri ich vzniku. Zmeny a Gpravy programu odmien pri pracovnych a
Zivotnych jubiledch sa Udtujd v zisku alebo strate.

(¢) Ddchodkové fondy s vopred stanovenymi prispevkami

Spolocnost prispieva do statnych a sukromnych fondov dochodkového pripoistenia na zakonnej, zmluvnej
alebo dobrovolnej baze.

Spolotnost plati poCas roka odvody na povinné zdravotné, nemocenské, déchodkové, Grazové poistenie a tiez
prispevok do garanéného fondu a na poistenie v nezamestnanosti v zakonom stanovenej vySke na
zéklade hrubych miezd a inych prijmov, ktoré sii predmetom zdanenia.

Pocas celého roka Spolotnost prispievala do tychto fondov vo vySke 35,2% (2020: 35,2%) hrubych miezd do
vySky mesadnej mzdy, ktord je stanovena prislu$nymi pravnymi predpismi, pridom zamestnanec si na
prisludné poistenia prispieval daldimi 13,4% (2020: 13,4%). Naklady na tieto odvody sa uhuja do vysledku
hospodarenia v tom istom obdobi ako prislusné mzdové naklady.

(i)  Odstupné

Odstupné sa vyplaca vZdy, ked je so zamestnancom ukon&eny pracovny pomer pred jeho odchodom do
ddéchodku alebo ak sa zamestnanec rozhodne dobrovolne ukonéit pracovny pomer z ddvodu nadbytognosti
vymenou za tento pefiazny prispevok.

Spolotnost vykazuje odstupné vitedy, ked sa preukazatefne zaviaZe ukondit pracovny pomer so svojimi
zamestnancaml v stlade s podrobnym oficidlnym planom znl2ovania Ich stavu bez moZnostl edvolanla.
Qdstupné splatné viac neZ 12 mesiacov po stivahovom dni je diskontované na stu&asna hodnotu.
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2.18 Rezervy na ostatné zdvizky a niklady

Rezervy na ostatné zavazky a naklady sa tvoria, ak ma Spolodnost sutasné zmluvné alebo mimozmiuvné
zavazky v dbsledku minulych udalosti, je pravdepodobné, 2e k vyrovnaniu tychto zavéazkov bude potrebné
vynaloZenie prostriedkov a zaroveii je mozné spofahlivo odhadnit sumu zavazkov. V pripade viacerych
podobnych zavézkov sa pravdepodobnost, Ze bude potrebné vynalozit prostriedky na vyrovnanie zavazku,
stanovi na zaklade skupiny zavdzkov ako celku. Rezerva sa tvori aj v pripade, ak pravdepodobnost
vynaloZenia prostriedkov na vyrovnanie jednotlivého zavazku zahrmutého v danej skupine zavazkov, je nizka.

Ak Spolotnost olakava, Ze naklady, na ktoré je rezerva tvorend, jej budu refundované, je tato refundacia
zaldtovana ako samostatné aktivum za predpokladu, Ze je prakticky ista.

Rezervy sa ocenuju v sidasnej hodnote ndkladov, ktoré sa predpokladaju na vyrovnanie zévazku pouZitim
sadzby pred zdanenim, ktora odraXa trhové odhady hodnoty pefiazl v danom &ase a rizika, ktoré su pre
zévazok Specifické. ZvySenie rezervy v désledku uplynutia &asu sa vykdZe ako nékladovy Urok.

2.19 Stétne dotécie

Statne dotécie su zai&tované len vtedy, ak existuje primerand istota, e Spolo&nost spinf podmienky ich
pridelenia a dotacie budi prijaté. SU vykazané ako vynmosy buduicich obdobi a systematicky zaétované do
vynosov pogas doby Zivotnosti odpisovaného majetku, ¢fim st kompenzované naklady na odpisy dihodobého
majetku obstaraného z tychto dotécii.

Vynos vyplyvajici zo Statnej dotacie na odpisovany dlhodoby majetok je vykazany v poloZke ostainé
prevadzkové vynosy vo vecnej a dasovej suvislosti k prislachajucim odpisom tohto majetku. Zaroven bola
Spolo&nosti spolu s investiénou pomocou poskytnuta aj dariova Ufava (poznamka 18), ktora je &erpana len vo
forme zniZenia dafiovej povinnosti prl spineni urditych podmienok. O tejto daove] Urave Spoloénost preto
udtuje ako o zniZeni daiiovych zavazkov a zniZeni nakladov zo splatnej dane s vplyvom do vysledku
hospodéarenia v momente, kedy si spinené nasledovné podmienky:

- Spolognost dosiahla pozitivhy zéklad dane, vodi ktorému mé moZnost derpat poskytnuti dafiovi
ulfavu,

- vyska dafovej ufavy uplatnitefnej v beZnom G&tovnom obdobl je vy3Sia ako nula a niZiia alebo rovna
vyske dane pred uplatnenim danovych Gfav podfa daiového priznania.

- neboli porudené Ziadne podmienky Serpania a vyuzitia investiénej pomodi, spolu s ktorou bola danova
ufava poskytnuta.

2.20 Ostatné nefinanéné zavizky

Ostatné nefinandné zavazky s vykazané vo vyske, ktora je potrebna na dodrZanie zasady vecnej a Sasovej
suvislosti s Utovnym obdobim. Vystavené faktary za nastroje s uétované na Géty vynosov buduicich obdobi
az do momentu ich odovzdania a akceptovaniu zakaznikom.

2.21 Vykazovanie vimosov

i) Vynosy zo zmlav so zakaznikmi

Vynosy predstavujui realnu hodnotu prijatej odmeny alebo pohfadavky za predaj tovarov a sluZieb v ramci
beznej podnikatelske) innosti Spolo&nosti. U&tujd sa v hodnote, o ktorej Spolonost’ ofakava, Ze bude mat
na fiu narok vymenou za transfer kontroly nad dohodnutymi vyrobkami, tovarmi alebe sluzbami na zdkaznika,
$ vynimkou sum vybranych v mene tretich stran. Vynosy sa vykazuju po odpoditani zliav, vratiek a dane z
pridanej hodnoty.

V sulade s IFRS 15 Vynosy zo zmidv so zakaznikmi, Spolognost vykazuje vynosy aplikovanim patstupfiového
modelu:

(1) Identiflkacia zmluvy so zakaznikom;

(2) identifikacia zmluvnych povinnost( na plnenie;

(3) urdenie transak&nej ceny;

(4) priradenie transak&nej ceny k povinnostiam na plnenie;

(5) vykézanie vynosov, ked su splnené jednotlivé povinnosti na plnenie.
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Hlavnym zdrojom vynosov Spolocnosti si vynosy zpredaja hotovych vyrobkov {automobilovych
komponentov), vyroby néstrojov, predaja Srotu a poskytovania sivisiacich sluZigb.

Spolo¢nost uctuje o vynosoch, ked je mozno spofahlivo urdit ich vySku, ked je pravdepodobné, ze v ich
dosledku budi pre Spolognost plynudt ekonomické GZitky a boli spinené Specifické kritéria pre jednotlivé
kategérie vynosov zo zmliv so zékaznikmi, ktoré su popisané niZ3ie.

Spolonost vyraba najma automobilové komponenty na zaklade dihodobych zmlav so zakaznikmi. Na zaklade
tychto zmlav, neméZe Spolognost odpredat rozpracované vyrobky tretej strane a zaroveii ma zmluvné pravo
na platby za uz vykonani pracu na tychto vyrobkoch. Spoloénost Udtuje o vynosoch zo zmliv so zékaznikmi
vtedy, ked prevedie kontrolu nad vyrobkami na zakaznika a vo vyske, o ktorej Spolodnost otakava, Ze bude
mat na fiu narok. Zmluvy obvykle obsahuju jednu povinnost pinenia. Niektoré zmluvy so zakaznikmi obsahuju
dve povinnosti pinenia — dodanie vyrobkov a vyvo] néstrojov potrebnych kich vyrobe. Vtomto pripade
Spolo&nost alokuje celkové vynosy zo zmluvy so zakaznikom na tieto dve povinnosti plnenia podfa
individualne dohodnutych zmiuvnych podmienok. Tr2by z predaja vyrobkov sa vykazuju vdedi spinenia
dodavky podfa podmienock dohodnutych v zmluve. Spolonost’ poskytuje zakaznikom Standardnu zaruku. Na
zéklade historickej skusenosti Spolo&nost z tohto titulu neolakéva vyznamné odidétovanie vykazanych
vynosov. Suma protihodnoty je fixna.

Preprava vyrobkov sa nepovazuje za samostatni povinnost pinenia, kedze preprava a odovzdanie vyrobkov
prebisha v rovnakom, resp. kratkom &asovom momente a kontrola prechaddza na zakaznika po dodani
vyrobkov.

Vynosy tykajlce sa nastrojov a k tomu prislichajlice naklady sG vykazané v momente prechodu kontroly na
zékaznika, o je v momente, kedy je forma akceptovana zakaznikom. Formy cbvykle nemaju pre Spolognost
altemativne vyuZitie, av8ak pravne vymahatelny narok za poskytnuté plnenie vznika aZ po akceptacii
zdkaznlka aprevode vlastnictva. Uhrada transak&nej ceny je splatnd podfa platobnych podmienok
dohodnutych so zakaznikom, obvykle v niekolkych splatkach. Vynosy z vyvoja nastrojov sa vykazu v momente
prechodu kontroly nad dokon&enym néstrojom na zdkaznika podia podmienok dohodnutych v zmluve.

Vynosy z predaja sluZieb sa vykazuji v uctovnom obdobi, v ktorom boli sluZby poskytnuté s ohfadom na stav
rozpracovanosti danej sluzby. Tento je zisteny na zéklade skutone poskytnutych sluZieb ako pomemnej Sasti
k celkovému rozsahu dohodnutych sluZieb.

Vynosy z prendjmu sa vykazuji rovnomeme po&as doby prenajmu.

Vynosy sa vykazuju v realnej hodnote prijatych Ghrad alebo pohfadavok po odpoéitanl dane z pridanej
hodnoty, diskontov, zliav a nominadnych poplatkov. Vynosové Groky sa GStuji na zaklade Sasového rozlidenia
metddou efektivnej Grokovej miery. Hodnota pohfadavok Spolo&nosti je znizend na realizovatelnd hodnotu,
ktora predstavuje sudasnu hodnotu ofakavanych buducich pefiaznych tokov diskontovanych pévodnou
efektivnou urokovou sadzbou. Rozdiel medzi sudasnou hodnotou a nominélnou hodnotou ofakavaného
pefiazného toku sa Gdtuje ako vynosovy Urok. Vymosovy Urok z nesplacanych poskytnutych poziciek sa uctuje
pouZitim pdvodnej efektivnej Urokovej sadzby.

Vynosy z dividend sa zauétuji v ¢ase vzniku prava Spolo&nosti na prijatie platby.
Finanény komponent. Spolotnost neodakava, Ze by mala zmluvy, v ktorych obdobie medzi prevodom
slibenédho tovaru alebo sluZleb zékaznikom a platbaml od zédkaznikov presahuje Jeden rok, vo vwznamnom
objeme. V dbsledku toho Spolotnost neupravuje Ziadnu transakénu cenu o Sasovi hodnotu pefiazi.

i) Vynosy z predaja odpadu z vyroby

Vynosy z predaja odpadu z vyroby sa vykazuji v momente prenosu kontroly a viastnictva odpadu, obvykle po
dodéavke.
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3 Riadenie finanéného rizika

3.1 Faktory finanéného rizika

V dosledku svojich innosti bola Spolodnost vystavena rozlisnym finandnym rizikam vratane averovych rizik a
dopadov zmien vymennych kurzov a urokovych sadzieb. Hlavné finanéné nastroje, kitoré Spoloénost
vyuZivala, zahftiali vklady v bankach, pohlfadavky zo zmlly so zakaznikmi, finantné aktiva drzané do
splatnosti (poskytnuté pdZicky deérskym spolodnostiam a spriaznenym stranam) a bankové Gvery. Hlavnym
ugelom tychto finanénych nastrojov bolo zabezpefenie dostatodného objemu likvidity na investicie a
prevadzkové potreby Spolo&nosti.

Riadenim rizika sa zaobera finanéné oddelenie najvy$8ej materskej spolo€nosti na zaklade postupov
schvélenych predstavenstvom.

(i) Uverové/kreditné riziko

Uverové riziko vznika v sdvislosti s peiiaznymi prostriedkami a pefiaznymi ekvivalentmi, finanénym majetkom
drzanym do splatnosti (poskytnuté poZicky) a pohfadavkami zo zmlav so zakaznikmi.

Finan&né aktiva, ktoré predstavuju potencialne predmet Gverového rizika, pozostavaju najma z pohfadavok
z obchodného styku. S finanénymi aktivami drZanymi do splatnosti {poskytnuté pdZicky) je spojené
nevyznamné kreditné riziko, nakofko Spolo€nost poskytuje pdZicky len spriaznenym stranam, pri ktorych toto
riziko vnima ako zanedbatelné. Hotovost je umiestnena vo finanénych institliciach, s kiorymi je spojené v {ase
uloZenia pefiaznych prostriedkov minimalne riziko nesolventnosti.

Pohfadévky z obchodného styku a iné pohfadévky

Spolo&nost ma zavedené pravidla kredit manaZzmentu, ktoré zabezped&uji minimalizaciu kreditného rizika pri
pohradavkach z obchadnshe styku.

Z&kaznikov Spolognost pri posudzovani kreditného rizika Eleni do nasledovnych kategéril:
- kfagovl zékaznlci, tzv. TOP GROUP (kateg6ria A)
- ostatni automotive zakaznici (kategéria B)
- zékaznici z predaja odpadu {3rotu z vyroby) (kategdria C)
- zékaznici zo skupiny Sodecia a ostatné spriaznené strany/koncernovi zakaznlci (kategéria D).

PrevaZna &¢ast pohfadavok z obchodného styku a inych pohfadavok je tvorena externymi zakaznikmi {(mimo
koncernu Sodecia).

Posudzovanie kreditného rizika pri novych zakaznikoch je sti¢astou procesu pripomienkovaniaa schvafovania
viechecnych obchodnych podmienok a celkovych zmluvnych podmienok. Eite pred uzatvorenim zmluvy (t.).
dohodnutim obchodnych podmienok) SpoloZnost preveruje bonitu a finanénu situaciu potencidlneho
obchodného partnera.

Do kategérie A, tzv. TOP GROUP zékaznikov Spolo&nost zaraduje koncernové fabriky. Pri tychto zakaznikoch
Spolonost vnima kreditné riziko ako minimalne vzhladom na:
- ratingy, kitoré zverejfiuju svetové ratingové agentury (napr. Moody's, S&P, Fitch), ktoré Spolo&nost
sleduje minimalne raz za rok; a
- histériu pohlfadavok s tymito zakaznikmi poas doby spoluprace v minulosti (nulové odpisy potas
poslednych & rokov).

Specifickych obchodnych partnerov, s ktorymi Spolo&nost obchoduje v stvislosti s predajom odpadu z vyroby,
zaraduje Spolo&nost do samostatnej kategérie C. Pri tychto zékaznikoch vinima Spoloénost kreditné riziko
ako zvysene.

Koncernovi zakaznlci (kategéria D) su vSetky spolo&nosti v skupine Sodecia Automotive Europe GmbH, resp.
v skupine najvy38ej materskej spoloénosti Sodecia - Participagtes Sociais, SGPS, S.A. a ostatné spriaznené
strany. Pri koncemovych zékaznikoch posudila Spolotnost kreditné riziko ako nevyznamné,
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Ostatni automotive zdkaznici patria do kategérie B. Na zaklade histérie spolupréce a vyvoja pohfadavok
v minulosti pri tychto zakaznikoch posudila Spolo¢nost kreditné riziko tiez ako nevyznamné. Odpisy tychto
pohradavok za poslednych 5 rokov boli nevyznamné.

Spolo&nost detailne analyzuje a vyhodnocuje histériu pohladavok vZdy za poslednych 24 mesiacov, priSom
sleduje vyvoj pohfadavok z obchodnych vztahov v kaZde] uvedens) kategdril samostatne. Na zéklade tejto
analyzy Spolo&nost odhaduje odakavané Gverové straty (,ECL"), ktoré nasledne vyuZiva pri tvorbe opravnych
to poloZiek k pohfaddvkam. ECL v kategdridch A, B a D zdkaznikov s\ nevyznamné. Pri kategdrii C, zakaznlci,
ktorym Spoloénost predava odpad z vyroby, Spolo&nost do roku 2018 neevidovala taktieZ Ziadne problémové
pohradavky a okrem niZ8ie popisaného pripadu ani po roku 2018 neeviduje Ziadne problémové pohladévky.

V roku 2019 bola postidena ako rizikova obchodné pohradéavka voti odberatefovi ECOMAT, s.r.o., ktorsj &ast’
sa stala pohlfadavkou po splatnosti na konci decembra 2018 (1 111 tis. EUR) a ast v januari 2019 (374 tis.
EUR). Spolo&nost na rizikové pohfadavky vytvorila v roku 2019 opravné polozky vo vy3ke 1 111 tis. EUR.
Vyska opravnej polozky bola k 31. decembru 2020 prehodnotend tak, aby reflektovala aktudline riziko na
zéaklade pravnej podpory a stanoviska manazmentu. Spolo&nost vykazuje k 31. decembru 2021 (aj k 31.
decembru 2020) opravni poloZku k pohfadévkam vodi spoloénosti ECOMAT, s.r.o. vo vyske 1 485 tis. EUR
(vid viac informacii v Poznamke 13 Pohladavky z obchodného styku ainé pohladavky a o existujicom
sidnom spore v Pozndmke 28 Podmienené zavazky). V roku 2021 je stav opravnej poloZky vodi ECOMAT,
s.r.o. nezmeneny vzhfadom na prebiehajuce pravne konanie. Celkova vyska pohfadavky predstavuje 1 826
tis. EUR.

Spolonost aktivne vyuziva, hlavne v pripade predaja novym zakaznikom, zabezpedenie pohladavok formou
poistenia. Predaj vyrobkov s nedtandardnou dobou splatnosti sa realizuje iba zAkaznikom s dobrou bonitou,
ratingom alebo s primeranou histériou splacania ich zavazkov. Hoci by navratnost pohladavok mohla byt
ovplyvnena ekonomickymi faktormi, vedenie si nie je vedomé vyznamného rizika, ktoré by mohlo spdsobit
stratu pre Spolognost mimo vysky zaGétovanych opravnych poloZiek.

Tabufka niZ3ie ilustruje hodnotu pohfadévok z obchodnéhe styku pre kategdrie zékaznikov A a B, pri ktorych
rating Spolognost pravidelne ro¢ne sleduje a vyhodnocuje:

31-12-2021 31-12-2020
(hodnota {hodnota

Kreditny rating (podl'a Moody's) pohfadavok) pohfadévok)
TOP GROUP zdkaznfc! (kategoria A}
A3 10 002 6 394
B+ 6755 18 698

16 757 26 092
Ostatni automotive (kategéria B)
Aaaaz A3 615 1282
Baa1l az B3 1695 1971
Bez ratingu 275 921

2 585 4174

Spolu pohfadévky z obchodného styku -
kategériaAa B 19 342 30 266
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V tabultkach niZzsie uvadzame analyzu pohfadavok z obchodného styku a ostatnych pohfadévok podfa matice opravnych poloZiek:

31-12-2021 31-12-2020
Katsgéria A Uétovna Uétovna Uétovna Ucétovna
% straty hodnota pred hodnotapo  hodnota pred hodnota po
opravnou opravne] opravnou opravnej
Pohladévky z obchodného styku: poloZkou ECL poloike polotkou ECL poloZke
- vsplatnostl 0,1% 16 757 -17 16 740 26 092 -26 26 066
- po splatnosti 1-90 dni 0.5% - - - - - -
~  po splatnosti 91-180 dni 3,0% - - - - N -
po splatnosti 181 — 360 dni 50,0% - - - - - -
- po splatnosti 361 a viac dni 100% - - - - N -
- znehodnotené pohladaviy 100% - - - - - -
Spolu 16 757 =17 16 740 26 092 -268 26 068
ZaG&tovand opravnd poloZzka ° -
NezalGétovansd opravna polozka - -
31-12-2021 31-12-2020
Kategéria B Uitovna UZtovna Ué&tovna Uétovna
% straty hodnota pred hodnotapo  hodnota pred hodnota po
opravnou opravnej opravnou opravnsj
Pohladéviky x obchodného styku: poloikou ECL poloike poloikou ECL poloike
- vsplatnosti 0,1% 2585 -3 2582 3549 -4 3545
- po splatnosti 1-90 dni 0,5% - - - 625 -3 622
- po splatnosti 91-180 dni 3,0% - - - - - -
- po splatnosti 181 — 360 dni 50,0% - - - - - -
- po splatnosti 361 a viac dnl 100% - - - - N -
- znehaxdnotené pohladévky 100% - B - - B -
Spolu 2585 3 2582 4174 -7 4167
Zauétovand opravnéd poloZka B -
Nezauétovand opravna polozka " °
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31-12-2021 31-12-2020
Kategdria C Ustovna UZtovnd U&tovna U&tovna
% straty hodnota pred hodnota po  hodnota pred hodnota po
opravnou opravnej opravnou opravne|
Pohladévky z obchodného styku: polozkou ECL poloZke poloZkou ECL poloZke
-« vsplatnostl 0,1% 67 - 67 573 -1 5§72
- po splatnosti 1-90 dni 0,5% - - - - - -
-~ po splatnosti 91-180 dni 3,0% - - - - - -
- po splatnosti 181 — 360 dni 50,0% - - - - - -
. po splatnosti 361 a viac dnf 100% - - - - - -
- znshodnotené pohtadéviy 100% 1828 -1 485 - 1828 -1 485 341
Spolu 1893 1485 67 2399 -1486 913
Zaa&tovand opravna poloZka -1485 -1485
Nezauétovana opravna poloZka - -
31-12-2021 31-12-2020
Kategéria D Ustovna Ustovna Uétovna Uétovnéa
% straty hodnota pred hodnota po  hodnota pred hodnota po
opravnou opravnej opravnou opravne|
Pohladivky z obhchodného styku: polozkou ECL polozke polozkou ECL polozke
- vsplatnosti 0.1% 12 809 -11 12796 11 473 -11 11 462
- po splatnostl 1-90 dni 0.5% 4107 -11 4096 2129 -11 2118
- po splatnostl 91-180 dni 3,0% 2277 -28 2249 1303 -39 1264
- po splatnostl 181 — 360 dni 50,0% 3560 -10 3550 B - -
- po splatnosti 361 a viac dnl 100% 1769 -1 600 169 - - -
- znehodnotené pohladavky 100% - - - - - -
Spolu 24 522 -1660 22 862 14 905 61 14 844
ZaG&tovana opravna poloZka -1 660 -

NezaG&tované opravné poloZka

Spolognost k datumu zostavenia Gétovnej zavierky postdila potrebu Udtovania zniZenie hodnoty pohlfadavok vodi deérskej spolodnosti. Napriek tomu predpoklada,

Ze dcérska spolo&nost bude schopnd v budicnosti svoje zavazky splatit.

Poznémky na stranach 5 aZ 56 tvoria neoddeliteind st&ast tejto individuainej GEtovnej zavierky.
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Pohladiviy z obchodného styku: poloZkou ECL polozke poloZkou ECL polozke cs8
- vsplatnosti 0,1% 945 -1 943 562 -1 561 é g 5
- po splatnosti 1-90 dni 0.5% - - - . - ; 23 <
- po splatnosti 91-180 dni 3.0% - - - . - . <&E
- po splatnosti 181 - 360 dni 50,0% . : - - : - ?;,
100% _ - _ - 3 o
- po splatnosti 381 a vlac dnl - - 3,7
- znehodnotené pohladévky 100% - - - . - : §
_Spolu 945 - 943 562 - 561 2
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MATADOR Automotive Vrible, a.s.
Poznamky k individualnej uctovnej zévierke k 31. decembru 2021
{V3etky hodnoty su uvedeneé v tisicoch EUR, pokial nie Je uvedené inak)

Tabulka nizSie analyzuje zabezpetenie pohladavok z obchodného styku (pred opravnou polozkou), inych
pohfadavok a poskytnutych péZitiek podia typu zabezpedenia:

Pohladévky

z obchodnéh Iné Poskytnuté
31-12-2021 0 styku pohfadévky poZicky Celkom
Forma zabezpecenia:
Poistenie 7 441 - - 7441
Prijaté ruéenia od bank 1720 - - 1720
Nezabezpetené 33104 945 22 800 56 849
Celkom 42 265 945 22 800 66 010

Pohladavky

z obchodného Iné Poskytnuté
31-12-2020 styku pohladévky poZicky Celkom
Forma zabezpedenia:
Poistenie 12 871 - - 12 871
Prijaté ruenia od bank 3321 - - 3321
Nezabezpetené 29893 562 15 400 45 855
Celkom 46 085 562 15 400 62 047

Nezabezpedené finanéné aktiva predstavuji najmi pohladévky z obchodného styku, pri ktorych vedenie
Spolocnosti hodnoti kreditné riziko ako nevyznamné.

Tabulka nizSie analyzuje financny vplyv zabezpecenia pohladavok z obchodného styku, inych pohladavok
a pdZitiek s uvedenim informécie o vy3ke zabezpedenia samostatne za tie finan&né aktiva, kde reélna
hodnota zabezped&enia prevySuje étovnid hodnotu aktiva {nad-zabezpetenie) a samostatne za tie finanéné
aktiva, kde je redina hodnota zabezped&enia nizSia ako iétovna hodnota aktiva (pod-zabezpedenie):

Nad-zabezpecenie Pod-zabezpedenle
Uétovna U&tovna
O&tovna hodnota Uétovnd hodnota
hodnota zabezpedenl hodnota zabezpedeni
31-12-2021 aktiva a aktiva a
Pohladavky z obchodného styku 467 3955 43 548 1530
Iné pohladéavky - - 945 -
Po6Zicky - - 22 800 -
Spolu 467 3955 67 203 1530
Nad-zabezpeéenie Pod-zabezpedéenie
U&tovna Uétovna Uétovna U&tovna
hodnota hodnota hodnota hodnota
31-12-2020 aktiva zabezpeéenla aktiva zabezpedenla
Pohladavky z obchodného styku 421 4113 45 664 690
Iné pohfadavky - - 562 -
POzZicky - - 15 400 -
Spolu 421 4113 61626

Paznamky na stranach 5 aZ 58 tvoria neoddelitelnd sGZast tejto individualnej G&tovnej zavierky.
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Pohyby opravnych poloZiek k pohfadavkam z obchodného styku s vykazané vo vykaze ziskov a strat
a ostatného sthrnného zisku v riadku Cisté straty zo zniZenia hodnoty pohfadavok z obchodného styku. St
prezentovansd v hasledovne] tabulke:

31-12-2021 31-12-2020
Zadiatoény stav 1485 1111
Tvorba opravne] poloZky vykézana vo vykaze ziskov
a strat a ostatného sthmného zisku 1660 374
Opravna poloZka pripadajlca na pohfadavky odplsané
podas Uétovného obdobia - -
Zmena opravnej polozky z dévodu zmeny predpokladov - -
Rozpustenie opravnej poloZky z ddvodu nepotrebnosti - -
Konegny stav 3145 1485

K pohfadavkam z obchodného styku vo&i spriaznenym stranam bola k 31. decembru 2021 vytvorena opravna
poloZka vo vyske 1 660 tis. EUR { k 31. decembru 2020 0 EUR).

Po6zitky poskytnuté doérskym spolodnostiam a ostatnym spriaznenym stran&m

Spoloénost posudila, 2e v pripade pohfadévok z pdZiiek poskytnutych decérskym spoloénostiam ainym
spriaznenym stranam nedoslo k 31. decembru 2021 (rovnako k 31. decembru 2020) k vyznamnému zvySeniu
kreditného rizika. Na zaklade primeranych informaécii, ktoré sii relevantné a dostupné bez zbyto&nych nakladov
alebo uUsilia, pri zohlfadneni zmluvnej splatnosti Spolognost neliétovala o strate 2o znehodnotenia k tymto
finanénym aktivam.

Tabufka niZSie ilustruje kalkulaciu ECL pre pdZitky poskytnuté dcérskym spolo&nostiam a ostatnym
spriaznenym strandm, ktor(i Spoloénost kvantifikovala na baze pravdepodobnostl dverovych strat (.probabillty
of default” alebo ,PD*) o€akavanych v buddcnosti:

31-12-2021 31-12-2020
Pravdepodobnost’ Pravdepodobnost’
Scendr scenara scenara
MATADOR
Automotive
CR, s.ro. splati sa cel4 poZitka 98% - 98% -
splati sa 70% 2% 46 2% 46
splati sa 30% 0% - 0% -
nesplatl sa 0% - 0% -
ECL 46 _ 4
MATADOR
Automotive
Rus LLC splati sa celd pdzicka 98% - 98%
splati sa 70% 2% 2 2% 8
splati sa 30% 0% - 0%
nesplatl sa 0% - 0% -
ECL 2 8
SODECIA
Automotive
Saarlouis splati sa celd poZitka 98% - 98% -
splati sa 70% 2% 89 2% 7
splati sa 30% 0% - 0%
nesplati sa 0% . 0%
ECL 89 7

Paznamky na stranach 5 aZ 58 tvoria neoddelitelnd sGZast tejto individualnej G&tovnej zavierky.
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Spolognost k datumu zostavenia G6tovnej zavierky posudila hodnotu péZidiek poskytnutych dcérskym
spolodnostiam a ostatnym spriaznenym stranam.

Vyhodnotenie rizika spojené s moZnym nesplatenim poskytnutych iGiek dcérskej spolonosti MACR (izko
suvisl s planom reStrukturalizacie procesov prebishajacich v MACR od janudra 2022. Dvojroény forecast
spoloSnosti MACR predpoklada narast hrubej ziskovej marze v nasledujicich rokoch, poénic rokom 2022.
Hlavnymi faktormi odakavanej zmeny v spolodnosti MACR su: odli$né vyrobné portfélio v roku 2022, profit
plynuci z dopadu spatnej Upravy materialovych cien a zavedenie novej metadiky jeho rozdelenia medzi MAV
a MACR, ziskanie od3kodnenia od zékaznika VW — GOLF a zameranie sa na zefektivnenie pomeru pri
spotrebe materiélu a produkcii Srotu. Dal$im vyznamnym vplyvom na o&akéavanu zmenu je zniZenie pomeru
osobnych ndkladov k &istym trzbam spojeny so zvySenim efektivity prace vlastnych zamestnancov
a minimalizacia zapojenia agentdmych zamestnancov.

Spoloénost na zaklade postdenia manaZérov zodpovednych za riadenie Gverového rizika dosla

k objektivnemu zaveru, Ze znehodnotenie finanénych aktiv — poskytnutych pdziciek dcérskym spolotnostiam
MACR a Sodecia Automotive Saarlouis je nepravdepodobné a diZnici zaplatia svoje zavazky vodi Spolodnosti
v plnom rozsahu.

Dcérska spoloénost MATADOR Automotive CR, s.r.0 obdrZala od materskej spolo&nosti Sodecia Automotive
International S.A Suport letter, ktorym sa zaviazala, Ze ju bude financne a ekonomicky podporovat najmenej
do 30. jina 2023.

Detail o poskytnutych pbZickach dcérskym spolo&nostiam a ostatnym spriaznenym stranam je poplsany
v poznamke 31.

PeriaZné prostriedky a pefiaZné ekvivalenty

Tabulka nizSie ilustruje kreditny rating pefiaznych prostriedkov a peilaznych ekvivalentov k sGvahovému diu:

Kreditny
rating 31-12-2021 31-12-2020

Periazné prostriedky a periazné skvivalenty (Pozn. 15), z

toho:

VSgobecna Gverova banka, a.s A2 1 1
CSOB, as. Baaf - .
Slovenské sporiteliia, a.s., A2 9 27
Unicreditbank, a.s. Baa1 - -
Komertni banka a.s. A - -
Peniaze nfa 6 12
Spolu 16 40

Spolo&nost prijala dohodu so SLSP o gerpani tverovych liniek na be2nych U8toch {poznamka 17) v celkovej
vySke 5 631 tis. EUR (31. december 2020: 10 509 tis. EUR), ktoré k détumu, ku ktorému sa zostavuje
individualna G&tovna zavierka neboli vyuZité.

Pre hodnotenie Overove)j kvality Spolodnost vyuZiva dihodoby rating ratingovej agentary Moody s so stupnicou
od Aaa do C. Rating Aaa predstavuje najvy3si rating. Definicia tohto ratingového hodnotenia je k dispozicii na
web stranke agenttry Moody’s.

Pre banku Slovenska sporitefiia, a.s. sa vyuZiva rating pre materska banku Erste Group Bank AG.

(i)  Kurzové riziko

Kurzové riziko vznikd z aktiv (poznamka 13 apoznamka 15) a pasiv (pozndmka 17 apoznamka 19)
denominovanych v cudzej mene. Nakolko Spolo€nost nedisponuje takmer Ziadnymi aktivami a pasivami v inej
ako funk&nej mene, je vystavena nevyznamnej miere kurzového rizika.

(i)  Riziko drokovej sadzby ovplyviujice reéinu hodnotu a pefiazné toky

Paznamky na stranach 5 aZ 58 tvoria neoddelitelnd sGZast tejto individualnej G&tovnej zavierky.
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Nakladové uroky Spolognosti a peiiaZné toky na financovanie jej innosti zaviseli od zmien trhovych trokovych
sadzieb, kedZe Cast existujucich Gverov je Urogena variabilnou urokovou sadzbou. Finanéné oddelenie
najvy3$sej materskej spolo&nosti pravidelne monitoruje dianie na periaznych trhoch a na zaklade ofakavanych

zmien trhovych sadzieb a ich potencialneho dopadu na hospodarsky vysledok prispdsobuje pomer zavézkov
Z bankovych uverov s fixnou a variabilnou sadzbou.

V uétovnych obdobiach 2021 a 2020 boli Uvery Spolo&nosti denominované najméa v eurach. VSeobecne,
pdZiEky s pohyblivou Grokovou sadzbou vystavuji Spoloénost riziku variabllity peiiaZnych tokov a pdZiky s
psvnou Urokovou sadzbou vystavujd Spolognost riziku zmeny redlinej hodnoty.

Spolognost a jej najvy3Sia materska spolodnost pravidelne vykondva analyzu citlivosti zmeny trhovych
sadzieb a potencidlny dopad na vysledok hospoddarenia. Pre vietky meny sa v analyze pouziva rovnaka
zmena Urokovej sadzby. Scendre sa uplatfivjl iba pri zavazkoch, ku ktorym sa vztahuji vyznamné (roky.

Pri naraste/poklese trhovych sadzieb o 100 bazickych bodov by dopad z dévodu prijatych averov a pbZifiek
na narast/pokles drokovych nékladov a pokles/narast viastného imania za rok kongiaci 31. decembra 2021 bol
500 tis. EUR (za rok konédiaci 31. decembra 2020: 510 tis. EUR). Tato analyza predpoklada, Ze v3etky ostatné
faktory ostanl nezmenené.

KedZe Spolo&nost neméa okrem bankovych Uétov a pdZiciek deérskym spolonostiam a ostatnym spriaznenym
stranam Ziadne iné vyznamné Grodené aktiva, Urokové vynosy a prevadzkovy cash-flow su iba v nevyznamnej
miere zavislé od zmien trhovych Urokovych sadzieb.

Pri naraste/poklese trhovych sadzieb o 100 bazickych bodov by dopad z dovodu poskytnutych poZiSiek
dcérskym spolognostiam ainym spriaznenym stranam nérast/pokles urokovych vynosov a narast/pokles
vlastného imania za rok kongiaci 31. decembra 2021 beol 186 tis. EUR (za rok kondgiaci 31. decembra 2020:
154 tis. EUR).

(v) Riziko likvidity

Opatmé riadenie rizika likvidity znamena zachovavanie dostatoného mnoZstva pefiaZnych prostriedkov a
dostupnost financovania prostrednictvom primeranéhe mnoZstva dohodnutych dverovych liniek a schopnost
uzatvdraf trhové pozicie. Riadenie finandnej pozicie Spolofnosti sa zameriava na zachovanie flexibility pri
financovani pomocou udrZiavania dostupnych averovych liniek.

Vedenie monitoruje na baze ofakavanych penaznych tokov priebezné predpovede rezervy likvidity, ktora
predstavuje nederpany zostatok Uverovej linky (v bode 17 poznamok) a peiiazné prostriedky a pefiazné
ekvivalenty (v bode 15 poznamek).

Spolognost poskytla dast (verového rdmca od Slovenskej sporitefne, a.s. vo vydke 166 tis. EUR ako colnul
zabezpeku (k 31. decembru 2020: 166 tis. EUR). Spolotnosf tieZ poskytla ruGenia za tretie strany vo vy3ke
510 tis. EUR (k 31. decembru 2020: 500 tis. EUR).

Uvedené zabezpeky mozu spdsobit vznik zavazku Spoloénosti s vplyvom na likviditu.
Tabulka niZ3ie analyzuje podra zostatkovej doby splatnosti finandné zavéizky Spolognosti. Udaje uvedené v

tabulke predstavuju zmluvné nediskontované pefiaZné toky. Sumy splatné do 12 mesiacov sa rovnaju ich
uctovnej hodnote, pretoze dopad diskontovania nie je vyznamny.

Od1dob

Menej ako 1 rok rokov Viac ako 5 rokov
K 31-12-2021
Uvery a pdZigky (istina vratane buducich
(irokov) 19 343 29717 h
Zavézky z ndjmu 569 1281 -
ZAvazky z obchodného styku a iné zavazky 34 880
(Pozn. 19) -
Spolu 54 792 30 998 -
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Mene) ako 1 rok Od 1 do 5 rokov Vlac ako 5 rokov
K 31-12-2020
Uvery a p6Zitky (istina vratane budtcich
drokov) 24 363 29 386 )
Zavazky z najmu 34 140 -
Zavazky z obchodného styku a iné zavazky 43 556
(Pozn. 19} 2 <
Spolu 68 313 29 526 -

Dodato&né informécie k splatnosti Gverov su uvedené v bode 17 poznamok P&Zitky a tvery.

(v} Komoditné riziko

Spolognost je len do zanedbatefnej miery vystavena riziku zo zmeny cien komodit, ktoré vstupuja do jej
vyrobného procesu. Komoditami, ktoré Spolognost nakupuje s najmé ocel a hlinik. V stlade so stratégiou
Spolo&nosti st moZné rizika ako aj prileZitosti stvisiace so zmenami trhovych cien ocele a hlinika prenesené
na zakaznikov Spolodnosti. Spolotnost nema uzavreté komoditné derlvéaty alebo Iné finanné néstroje, ktorych
udtovna hodnota by zavisela od trhovych cien komodlt.

4 Rladenle kapitélu

Ciefom Spolo&nosti pri riadeni kapitalu je zabezpedéit schopnost pokraovat vo svojich ¢innostiach, dostato&nu
navratnost kapitalu pre akcionarov a udrZat optiméinu Struktlru kapitdlu s ciefom udr2at nizke néklady
financovania.

Aby Spoloénost mohla udrzat alebo upravit Struktiru kapitalu, mézZe upravit vySku vyplacanych dividend, vratit
kapital akcionarom, vydat nové akcie alebo predat majetok s ciefom zniZit dih.

Vedenie Spolodnosti spravuje kapitdl akcionarov vykazany podfa IFRS k31. decembru 2021 v hodnote
52 279 tis. EUR (31. december 2020: 47 552 tis. EUR).

Tak, ako iné podniky v sektore, aj Spolotnost monitoruje kapital na zaklade dlhového pomeru. Tento pomer
sa vypotita ako pomer celkového dlhu k siétu vlastného imania a zavézkov. Celkovy dih sa vypodita ako
suma bankovych Uverov a poziSiek (vratane kratkodobych a dlhodobych bankovych Gverov a pozZiciek tak, ako
su vykazané vo vykaze finanénej pozicie). Celkovy kapital sa vypodita ako vlastné imanie vykazané vo vykaze
finanénegj pozicie plus celkovy dih. Spoloénost dosahuje k 31. decembru 2021 droven dihového pomeru vo

vy3ke 34% ( k 31. decembru 2020: 34%).

V roku 2021 bolo stratégiou Spolo&nosti udrzat ukazovatel dlhového pomeru na optimalnej trovni vyplyvajicej
Z Uverovych zmldv Spolo&nostl, ktory predstavuje maximélne 75%

Dalsie informécie ohladne externe stanovenych ukazovatelov s uvedené v bode 17 poznamok.

5 Odhad reéinej hodnoty
i}Pohfadéavky z obchodného styku a iné pohfadavky a poskytnuté poZicky

Redlna hodnota pohradéavok z obchodného styku a inych pohladéavok, ako aj poskytnutych péZitiek je urdena
ako sudasna hodnota buduicich pefiaznych tokov diskontovana trhovou urokovou mierou ku diiu ocenenia.
Kratkodobé pohladavky, ktoré nemaijti stanovenu trokova mieru, sa ocefiuju fakturovanou hodnotou, ak efekt
diskontovania je nevyznamny. Redina hodnota sa uréuje pr prvotnom oceneni a pre Odely zverejnenia ku
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kazdému diu, ku ktorému sa zostavuje individualna G&tovna zévierka. Utovna hodnota a redlna hodnota
pohfadavok z obchodného styku a inych pohfadavok, ako aj poskytnutych pdziciek, sa vyznamne neodlisuju.

il)Nederivétoveé finaniné zévézky

Nederivatové finandné zavizky sa ocenuju redlnou hodnotou pri ich prvotnom vykazani apre udely
zvergjnenia ku kazdému diiu, ku ktorému sa zostavuje individudlna Gétovna zavierka. Redlna hodnota sa
uréuje ako sugasna hodnota buducich pefiaZnych tokov zistiny a rokov diskontovana trhovou urokovou
mierou ku diu ocensnia. Redlne hodnoty prijatych dverov sa vypogitaju diskontovanim buddcich peﬁaznych
tokov pouZitim platnych medzibankovych sadzieb. Ustovna a realna hodnota Gverov a pdZiSiek sa vyznamne
neodlisuj.

Zverejnenie redlnych hodnét je uvedené v bode 26 poznadmok

6 Zasadné uctovné odhady a predpoklady

Spolognost uskutodiiuje odhady a pouziva predpoklady, ktoré maju vplyy na vykazované hodnoty aktiv
a zavazkov pofas nasledujiceho Ustovného obdobia. Odhady a predpoklady sa pravidelne prehodnocuju
a tvoria sa na zéklade skasenosti vedenla a inych faktorov, vratane ofakévanych budlcich udalostl. Vedenie
tiez robl urdité rozhodnutia v procese aplikovania Udtovnych zasad. Zasadné rozhodnutia, ktoré maja
vyznamny vplyv na hodnoty vykdzané vo finangnych vykazoch a odhady, kde je riziko vyznamnej Gpravy
udtovnej hodnoty majetku a zavazkov poéas nasledujiceho Uétovného obdobia, si uvedené niZsie:

0 Odhad pokiesu hodnoty nefinanénych aktiv

V sulade s uétovnymi postupmi uvedenymi v bode 2.8 poznamok a z ddvodu existencie viacerych indikatorov
poklesu hodnoty Spolo&nost investiciu v deérskej spoloénosti MATADOR Automotive CR, s.r.0. testovala
k 31. decembru 2021 na pokles hodnoty. Pri tomto teste Spolo€nost pouZila vo vypod&toch informacie, ktoré
zohfadriuji manaZmentom schvéleny plén budiaceho vyvoja deérskej spolonosti a rdzne odhady kftdovych
predpokladov. Tieto pouzité Gdaje predstavuju najlepsi odhad vedenia Spoloénosti. BIiZSi popis pouzitych
predpokladov a analyza senzitivity sii uvedené v poznamke 10.

(ii) Odhadovanie doby pouZitefnosti dihodobého hmoitného majetku

Pri urgovan( doby Zivotnostl dihodobého majetku uplatiiuje vedenie Spolodnosti odborny odhad, pri ktorom
zohfadfiuje planovani dobu pouZivania aktiva, technologicky vyvoj v automobilovom priemysle, vyuZitie
aktlva v prevadzke a iné faktory ovplyviiujlce Zivotnost aktiva.

Priemema zostatkovd doba pouZitefnosti odpisovaného dihodobého hmotného majetku v pripade budov
predstavuje priblizne 18 rokov (2020: 18 rokov). Prehodnotenie priememej doby pouzitefnosti o 1 rok by
zmenilo roény odpis budov o 60 tis. EUR (2020: 680 tis. EUR). Priemema zostatkova doba pouZitefnosti
odpisovaného dlhodobého hmotného majetku v pripade strojov a zariadeni predstavuje priblizne 5 rokov
(2020: 4 rokov). Prehodnotenie priemernej doby pouZitefnosti o 1 rok by zmenilo ro&ny odpis budov o 1 328
tis. EUR (2020: 1 419 tis. EUR).
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Poznamky k individualnej uctovnej zévierke k 31. decembru 2021
{V3etky hodnoty su uvedeneé v tisicoch EUR, pokial nie Je uvedené inak)

7 Nehmotny majetok

K 31. decembru 2021 ani 31. decembru 2020 Spolotnost nemala cbmedzené pravo nakladat s dihodobym
nehmotnym majetkom a nepouzivala ho na ruéenie za svoje zavazky.

oce:i?::vnéér :réva ngm:o Spolu
K 1-1-2020
Obstaravacia cena 1765 - 1765
Opravky a odpis z titulu pokdesu hodnoty -1 498 - -1 498
Zostatkova hodnota 267 - 267
Rok konéiacl 31-12-2020
Prirastky - 84 84
Prevod z obstaravaného dihodobého 60 60 )
majetku
Odpisy -162 - -162
Zostatkova hodnota na konci obdobia 165 24 189
K 31-12-2020
Obstardvacia cena 1804 24 1828
Opravky a odpls z titulu poklesu hodnoty -1639 - -1 639
Zostatkové hodnota 165 24 189
Rok konéiacl 31-12-2021
Prirastky - - -
Prevod z obstaravaného dihodobeho 24 24 }
majetku
Odpisy -86 - -86
Zostatkova hodnota na konci obdobla 103 - 103
K 31-12-2021
Obstardvacia cena 1828 - 1828
Opravky a odpis z titulu poldesu hodnoty -1725 - -1725
Zostatkova hodnota 103 - 103
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8 Dlhodoby hmotny majetok

Obstardvany
Pozemky Budovy Stroje a zariadenia  dihodoby hmotny Spolu
majetok

K 1-1-2020
Obstaravacia cena 3063 35226 95973 2262 136 524
Oprévky - -12 903 -60 834 - -73 537
Zostatkova hodnota 3063 22323 35339 2262 62 987
Rok konélaci 31-12-2020
Prirastky - - 546 1374 1820
Ubytky - - -29 - -29
Odplsy (Pozn. 22) - -1277 -6 761 - -8 038
Prevod z obstaréavaného dihodobého majetku - 39 2836 -2 875 -
Zostatkova hodnota na konci obdobla 3063 21085 31931 761 56 840
K 31-12-2020
Obstarévacia cena 3063 35226 99325 781 138414
Opravky - -14 180 -67 394 - -81574
Zostatkové hodnota 3063 21 085 31931 761 56 840
Rok konélaci 31-12-2021
Prirastky - - - 2015 2015
Ubytiy . - - : -
Qdpisy (Pozn. 22) - -1191 -6 676 - -7 867
Prevod z obstarévaného dihodobého majetku - 197 1221 -1418 -
Zostatkova hodnota na konci obdobla 3063 20 091 26 476 1358 50 988
K 31-12-2021
Obstarévacia cena 3063 36 462 100 546 1358 140 429
Oprévky - -16 371 -74 070 - -89 441
Zostatkova hodnota 3 063 20 091 26 476 1358 50 988

Poznémky na stranéch § aZ 56 tvoria neoddeliteln( sidast tejto individuélnej GEtovnej zavierky.
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MATADOR Automotive Vrable, a.s.
Poznamky k Individusinej Gétovne] zavierke k 31. decembru 2021
(V3etky hodnoty st uvedené v tislcoch EUR, pokiaf nie je uvedensé inak)

Informacie o zaloZnom prave pripadne obmedzenom prave disponovat' s dihodobym hmotnym majetkom:

U&tovna zostatkova Uétovna zostatkova
hodnota k 31-12- hodnota k 31-12-
Dihodoby hmotny majetok 2021 2020
Dihodoby hmotny majetok, na ktory je zriadené zaloZné pravo 15 346 21568
Dihodoby hmotny majetok, pri ktorom ma uétovna
jednotka obmedzené pravo s nim nakladat - -

Dihodoby hmotny majetok Spolodnostl bol k 31. decembru 2021 polsteny pre pripad 3kdd spdsobenych
kradeZou, Zivelnou pohromou a pre dalSie pripady do vy3ky 252 411 tis. EUR (k 31. decembru 2020: 244 692
tis. EUR).

Pre dlhodoby majetok Spolo&nosti nebol identifikovany indikator zniZenia hodnoty majetku, a preto test
znehodnotenia majetku nebol k 31. decembru 2021 (ani k 31. decembru 2020) vykonany.

9 Prenajmy

Této poznamka poskytuje informécie o prendjmoch, ak je Spolo&nost ndjomecom.

Stroje a
Budovy zariadenia Spolu

K 01-01-2020

Obstaravacia cena 273 2334 2607
Opravky -131 -1 110 -1241
Zostatkové hodnota 142 1224 1 366
Rok kondéiaci 31-12-2020

Odpisy (Pozn. 22) -1 537 -668
Zostatkova hodnota na koncl obdobla 11 686 697
K 31-12-2020

Obstaravacia cena 273 2334 2607
Opravky -262 -1 647 -1 908
Zostatkové hodnota 11 686 697
Rok kondéiaci 31-12-2021

Prirastky 539 1522 2 061
Ubytky - -113 -113
Odplsy (Pozn. 22) -146 -562 -698
Zostatkova hodnota na konci obdobia 404 1543 1947
K 31-12-2021

Obstardvacia cena 539 2879 3418
Opravky -135 -1335 -1 470
Zostatkové hodnota 404 1543 1947

Spolo&nost mala v priebehu roka 2021 prirastky aktiv s pravom na pouzitie. V ramci budov sa jedna o hnutelna
vec - stan a skladové priestory — hala. Novymi hnutefnymi zariadeniami vzatymi do prenajmu st tie2z zberné
automaty na ochranné pomdcky.
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MATADOR Automotive Vrible, a.s.
Poznamky k Indlviduilne] G¢tovnej zdvierke k 31. decembru 2021
(VSetky hodnoty sii uvedens v tisicoch EUR, pokial nie je uvedené inak)

Sumy vykazané vo vykaze ziskov a strat a ostatného sihmného zisku

2021 2020

Urokové néklady 37 28

Vydavky na kratkodoby prendjom (zahruté v servisnych nékladoch) 18 51
Naklady na naJomné aktiv s nfzkou hodnotou, ktoré nie st uvedend vy3Sle

ako kratkodobé ndjmy (zahrmuté v nakladoch na sluzby) - -

55 79

Celkové penazné vydavky z prendjmov za rok 2021 predstavovali 690 tis. EUR (2020: 663 tis. EUR).
Lizingové aktivity a ako o nich Spoloénost Gétuje

Spolo&nost si prenajima dopravnikovy systém, motorové vozidl4, skladové priestory, manipulaénd technlku do
vyroby (vysokozdviZny vozik Combilift, sibor réznych vysokozdviznych vozikov, tahadov, e-ramov) a zberné
automaty Save Return v potte 4 kusy. Najomné zmluvy s uzatvorené na fixne obdobie od 3 do 8 rokov. Tisto
zmiluvy neobsahuju opcie na prediZenie prendjmu, tak ako je popisané v dasti MoZnost prediZenia alebo
predéasného ukondenia lfzingu v poznamke 4. Lizingové zmluvy sa dojednavajl individualne a obsahuju Sirok(
8kalu rozliénych podmienok. NajddleZitejsie prvky Iizingu si zhrnuté ni2sie:
» Aktiva s pravom uZlvania si Spolo&nost prenajima na obdobie 3-8 rokov s vypovednou lehotou 1-3
mesiace
» Lizingové zmluvy s fixné
¢ Lizingové zmluvy necbsahujd Ziadne Specialne podmienky, no prenajaty majetok sa nesmie pouZit ako
zébezpeka za uGelom ziskania Uverov a pdzidiek

Spoloénost neposkytuje Ziadne zanuky zvyskovej hodnoty podkladového aktiva.

Kratkodobé lizingy a lizingy s nizkou hodnotou aktiva

Lizingy s kratkou dobou najmu do 12 mesiacov a s hodnotou aktiv pod 5 tis. EUR predstavuji najma prendjom
drobnych distiacich zariadeni, kontajnerov a manipuladnej techniky do vyroby, prendjom multifunk&nych
kopirovacich a tlagiarenskych zariadeni, prendjom motorového vozidla. Celkova vySka lizingovych nékladov
Spoloénosti za kratkodobé lizingy a lizingy s nizkou hodnotou aktlva je nevyznamna.

10 Investicle v deérskych a pridruZenych spolo&nostiach a ostatné Investicie

Investicie v dcérskych a pridruZenych spoloénostiach predstavovall vo vykaze flnanénej pozicle k 31.
decembru nasledovné hodnoty:

31-12-2021 31-12-2020
Dcérske spolo&nosti
SODECIA Automotive Saarlouis GmbH 10 027 10 027
MATADOR Automotive CR, s.r.c. 3883 3715
Dcérske spolo&nosti celkom 13 910 13742
PridruZens spolotnostl
DV, s.r.o. 14 14
PridruZené spoloénostl celkom 14 14

Detailny zoznam dcérskych a pridruZenych spolo&nosti je v nasledujucej tabulke:
Majetkovy Majetkovy

Krajina Détum podiel k 31- podiel k 31-
Né&zov registracie  registricie Typ 12-2021 12-2020 Cinnosti
Dcérske spoloénosti
SODECIA Automotive deérska automotive (vwyroba
Saarlouis GmbH Nemecko marec 2020  spolo&nost 100% 100% dielov)

Paznamky na stranach 5 aZ 58 tvoria neoddelitelnd sGast tejto individualnej G&tovnej zavierky.



MATADOR Automotive Vrable, a.s.
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MATADOR Ceska dcérska automotive (vyroba
Automotive CR, s.r.o. republika jul 2007  spoloénost 100% 100% dielov)
Pridruzené
spoloénosti

pridruZena
DV, sro. Slovensko marec 2007  spolonost 24% 24% design

Spolo&nost difa 17. marca 2020 obstarala 100% podiel spolo&nosti Sodecia Automotive Oelsnitz GmbH so
sidlom v Qelsnitz v Nemecku na zéklade zmluvy okupe obchodnych podielov od spolodnosti LK
Funfhunderterste Vermogensverwaltungs GmbH. V slvislosti s rozSirenim a lokalizovanim podnikatefského
zadmeru novovzniknutej spolodnosti v meste Saarlouis bola diia 21. oktébra 2020 na zéklade rozhodnutia
vedenia zrealizovana zmena nazvu a sidla spolo&nosti Sodecia Automotive Oelsnitz GmbH, aktualny nazov
spoloZnosti je Sodecia Automotive Saarlouis GmbH so sidlom v Saarlouis v Nemecku. Vyika finanénej
investicie Spolocnosti k 31.decembru 2021 predstavuje sumu 10 027 tis. EUR (k 31.decembru 2020: 10 027
tis. EUR).

Spolotnost viastni 100% podiel v deérskej spolognosti MATADOR Automotive CR, s.r.o. so sidlom v Liberci
v Ceskej republike, vy3ka finanénej investicie Spolo&nosti k 31. decembru 2021 predstavuje sumu 3 883 tis.
EUR (k 31. decembru 2020: 3 715 tis. EUR). Hodnota financnej Investicie Spoloénosti v MATADOR
Automotive CR, s.r.o. zahfita dodatoéné naklady v stvislosti s vkladom do ostatnych kapitalovych fondov,
ktory predstavuje kapitallzovanu &ast pdZitky Spolodnosti voli deérske] spolotnosti vo vySke 1 105 tis. EUR
zo diia 9. decembra 2014.

Testovanie investicie v dcérskej spofocnosti na znehodnotenie

V sulade s uctovnymi postupmi uvedenymi v bode 2.8 poznamok a z dovodu existencie viacerych indikatorov
poklesu hodnoty Spolo&nost investiciu v dcérskej spolodnosti MATADOR Automotive CR, s.r.o. testovala na
pokles hodnoty. Hlavnymi internymi indikatormi boli narast straty za rok 2021 a negativne vlastné imanie
a externym indikatorom bola pokradujica pandémia v dosledku koronavirusu a problémy v dodavatelskom
retazci.

Realizovatefna hodnota dcérskej spolo&nosti bola stancvena ako odhad manaZmentu na zéklade vypodétov
UZitkovej hodnoty majetku. Pri tychto vypodtoch boli pouZité projekcie pefiaZnych tokov, ktoré vychéadzali
z finanénych planov dcérskej spolotnosti na § rokov schvalenych vedenim Spolo&nosti. PefiaZné toky na
obdobie po piatich rokoch su extrapolované pouZitim odhadovanej miery rastu ake je uvedené nizsie. Odhady,
ktoré boli pouzité pri vypodtoch, sa tykaju buducnosti a sU pravidelne prehodnocované a upravované.

Kracové predpoklady pre odhad realizovatelnej hodnoty (iZitkovej hodnoty majetku) s0 uvedené nizsie.
Hodnoty priradené k jednotlivym kfa&ovym predpokladom reprezentuji ofakavania manazmentu ohfadom

budiceho vyvoja v automotive odvetvi a boli zaloZené na historickych Gdajoch z externych aj internych
zdrojov.

v%
Diskontn4 sadzba 8,40
Miera rastu pouZit4 na extrapolaciu 2
Planovana miera rastu trzieb 2022 43
Planovana miera rastu trzieb 2023 19
Planovand miera rastu trzieb 2024-2026 3
Planovand EBITDA ako % z trZieb 4

Spoloénost vykonala analyzu citlivosti vypodtu na zmenu diskontnej sadzby a zmenu miery rastu pouZitej na
extrapolaciu. Narast diskontnej sadzby z 8,40% na 11,27% by nespdsobil znehodnotenie Investicie v dcérskej
spolo&nosti, doSlo by k poklesu hodnoty o 8 353 tis. EUR. Pokles miery rastu pouZitej na extrapolaciu z 3%
ma 2% by taktisZ nespdsobilo znehodnotenie investicie v dcérskej spolodnosti. Na zéklade vykonaného testu
na znehodnotenie bolo preukazané, Ze nevzniklo opodstatnenie na Gétovanie opravnej polozky.
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Viysiedok hospoddrenia, aktiva a zdvizky dcérskych a pridruZenych spoloénost! st nasledovné:

Rok 2021

NecbeZné Obainé Dihodobé Kritkodobé Zisk { (-}
Nézov spolodnosti aktiva aktiva zévazky zévizky Clsté aktiva strata
Dcérske
spoloénosti
SODECIA
Automotive
Saarlouls GmbH 36779 9763 16 670 28 037 1835 -12 319
MATADOR
Automotive CR,
$.1.0. 8804 3149 4351 11 008 -34086 -3233
PriruZené podniky
DV, s.r.o. 1494 3176 1308 2626 736 70

Rok 2020

Neobeiné Obeiné Dlhodobé Krétkodobé Zisk{ ()
Nizov spoloénosti aktiva aktiva zévizky zéviizky Cisté aktiva strata
Dcérske spolo&nosti
SODECIA Automotive 39634 13385
Saarlouis GmbH

MATADOR

Automotive CR, s.r.o. 7768 4973 4401 9483 -1145 2732
PriruZzené podniky

DV, s.r.o. 237 1991 1796 1825 4 127

15775 18 783 18 441 8418

Ostatné investicle

V riadku ostatnych investicii Spolo&nost vykazuje 10% podiel v spolo&nosti MATADOR Automotive RUS LLC,
ktory dfia 16. juna 2017 obstarala na zdklade Zmluvy o predaji podielu na zakladnom imani od spolognosti
MATADCR HOLDING, a.s. Celkova obstaravacia cena financnej investicie vratane nakladov suvisiacich
s obstaranim predstavuje 8 tis. EUR k 31. decembru 2021, aj k 31. decembru 2020.

11 Finan&né nastroje podfa kategérie

Analyza finan&nych nastrojov podla kategérii ocenenia v sllade s IFRS 9 je nasledovna:

Finanéné aktiva

v amortizovane]
K 31-12-2021 hodnote Spolu
Finan&né aktfva podfa vykazu finanéne] pozicle
Pohladavky z obchodného styku (kratkodobé a dihodobé) (Pozn.13) 42 265 42 265
Iné pohtadévky (Pozn.13) 845 945
PoZitky (Pozn. 30) 22 800 22 800
Peiazné prostriedky a penazné skvivalenty (Pozn. 15) 16 16
Spolu 66 026 66 026

Finanéne z&vizky
K 31-12-2021 v amortizovane] hodnote Spolu
Zavizky podfa vykazu finanéne] pozicle
Zavazky z obchodného styku a ostatné zavazky (Pozn. 19} 34 880 34 880
Uvery a pdZiky — okrem finanéného lizingu {(Pozn. 17) 483 197 48 197
Zavazky z ngjmu (Pozn. 17) 1770 1770
Spolu 84 847 84 847
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Finanéné aktiva
¥ amortizovane]
K 31-12-2020 hodnote Spolu
Finanéné aktiva podrfa vykazu finanénej pozicie
Pohladavky z obchodného styku {(krdtkodobé a dlhodobé) (Pozn. 13} 46 085 486 085
Iné pohladévky (Pozn.13) 562 562
P&zicky (Pozn. 30) 15 400 15 400
PefiaZné prostriedky a pefiazné ekvivalenty (Pozn. 15) 40 40
Spolu 62 087 62 087
Finangné zévizky
K 31-12-2020 v amortizovanej hodnote 8Spolu
Zavizky podfa vykazu finanénej pozicle
Zaviazky z obchodného styku a ostatné zavazky (Pozn. 19) 43 556 43 558
Uvery a pdzitky — okrem finanénéhe lizingu (Pozn. 17) 50 435 50 435
Zavazky z ndjmu (Pozn. 17) 521 521
Spolu 94 512 94 512
12 Zasoby
Struktdra z4sob po zohfadnen! opravnych poloZiek:

31.12-2021 31-12-2020
Material 5137 5213
Tovar (néstroje) 794 2604
Nedokondena vyroba 4807 3448
Hotové vyrobky 2 460 2258
Spolu zésoby 13 198 13613

PoloZky zasob su vykazané po vytvoreni opravnej polozky vo vyske 1 139 tis. EUR k 31. decembru 2021 (k
31. decembru 2020: 1001 tis. EUR). Pohyby opravnej poloZzky kzasobam su vykazané vo vysledku
hospodarenia v riadku Ostatné prevadzkové naklady. Spolo&nost Gétuje o pouZitl opravnej poloZky k zasobam
v pripadoch, kedy zasoby, ku ktorym bola vytvorena v minulosti opravnd poloZka, boli predané alebo
spotrebovang vo vyrobe.

Vyvoj opravnej polozky k zasobam je uvedeny v nasledujice] tabulke:

K 01-01-2021 Tvorba Poutitie K 31-12-2021
Materlal a nedokon&ena vyroba -1001 -916 778 -1139
Spolu -1.001 -916 778 -1139
K 01-01-2020 Tvorba Pougitie K 31-12-2020
Material a nedokon&ena vyroba -1123 -832 954 -1 001
Spolu =1 123 -832 954 =1 001

Informacie o zaloZnom prave na zdsoby si uvedené v nasledujucej tabulke:

31-12-2021 31-12-2020

Zasoby, na ktoré je zriadené zaloZné préavo 13198 13613

K 31. decembru 2021 st z&soby Spolo&nosti poistend pre pripad 3kdd sposobenych kradeZou, Zivelnou
pohromou a dal8ie pripady do vysky 9 198 tis. EUR (k 31. decembru 2020: 10 105 tis. EUR).
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13 Pohladavky z obchodného styku a iné pohl'adavky

31-12-2021 31-12-2020
Krétkodobé pohladavky z obchodného styku 45 410 47 570
Znizené o opravnul poloZku -3 145 -1485
Kréatkodobé pohladavky z obchodného styku 42 265 46 085
Kratkodobé iné pohladéviy - -
ZniZzené o opravnl poloZku -
Kratkodobé iné pohfadavky - -
Krétkodobé pohfadévky z obhchodného styku a iné
pohradéavky celkom 42265 48 085
Dihodobé pohladavky z obchodného styku - -
Znizené o opravnu polozku - -
Dlhodobé pohfadavky z obchodného styku - -
Dlhodobé iné pohfadéavky 945 562
ZniZzené o opravnu polozku - -
Dihodobé iné pohfadavky 945 562

Dlhodobé pohladaviy z obchodného styku a iné
pohFfadévky celkom 945 562

Ustovna hodnota pohfadévok z obchodného styku a inych pohfadévok k 31. decembru 2021 a k 31. decembru
2020 nie je vyznamne odlina od ich reélnej hodnoty. Maximalna vyska kreditného rizika je limitovana (&tovnou
hodnetou pohfadavok. V stivislostl s pohfadavkaml z obchodného styku nie Je spojenéa koncentracla Gverového
rizika, pretoZe Spolotnost ma vysoky potet odberatefov. Spolotnost zaistuje pohfadavky z obchodného styku
formou poistenia a prijatych bankovych ruéeni {(poznamka 3.1.i).

Udtovna hodnota pohladdvok z obchodného styku ainych pohladévok je denominovana v nasledujicich

menéach:
31-12-2021 31-12-2020
EUR 43 209 46 646
CzZK 1 1
PohFadéavky z obchodného styku a iné pohfadévky spolu 43 210 46 647

Informacie o zaloZnom prave pripadne obmedzenom prave disponovat s pohfadavkami a informacie
o pohladéavkach krytych zaloZnym pravom si uvedené v nasledujlicej tabulke:

31-12-2021  31-12-2020

Hodnota pohfadévok, na ktoré sa zriadilo zéloZné pravo 39137 38093
Hodnota pohfadavok krytych zéloZnym pravom alebo inou formou zabezpedenia
(Pozn. 3.1.i) 8895 12 902

Prehfad maximéinej vysky zéloznych prév na pohfadévky podfa jednotiivych dverov

Na pohtadévky do vy3ky nesplatenej &asti poskytnutého Uverového rdmea bolo diia 25. aprila 2017 v prospech
Komeréni banka, a.s. zriadené zaloZné pravo na zabezpedenie poskytnutého Gverového ramea. Toto zdlozné
pravo nadalej pretrvava.

Na pohfadavky do vy3ky nesplatenej Casti poskytnutého tiverového rémca bolo diia 21. jana 2010 v prospech
VUB, a.s. zriadené zdlozné pravo na zabezpedenie poskytnutého uverového rdmea. Toto zdlozné pravo bolo

Paznamky na stranach 5 aZ 58 tvoria neoddelitelnd sGast tejto individualnej G&tovnej zavierky.



MATADOR Automotive Vrable, a.s.
Poznamky k indlviduéinej Gétovne] zavierke k 31. decembru 2021
{VSetky hodnoty su uvedens v tisicoch EUR, pokial nie je uvedens inak) SK 41

dfia 10. juna 2019 nahradené zéloZnym pravom na v3etky periaZné prostriedky uloZené na udte klienta v
banke. Finanénymi udtami méZe Spolo&nost vofne disponovat, pokial je zabezpelené v&asné splnenie
zabezpedtenych zavazkov Spolo&nostou voli banke.

Na pohfadavky do vySky nesplatenej Easti poskytnutého Gverového ramca bolo diia 25. septembra 2017 v
prospech Ceskoslovenskej obchodne) banky, a.s. zriadené zaloZné pravo na zabezpedenie Uverového ramca.
Toto zalozné pravo bolo diia 23. oktébra 2020 vymazané v suvislosti so splatenim Uverov.

Diia 17. marca 2020 bolo zriadené zaloZné pravo na zabezpetenie nového poskytnutého kontokorentného
tveru v CSOB. Z4loZca na zabezpetenie Zabezpedenych pohfadavok déva ZéloZnému veritefovi do zélohu
vietky svoje existujuce a budice pohladavky, ktoré vznikli alebo v budicnosti vzniknd ZaloZcovi vodi
Zaloznému veritefovi v suvislosti s vedenim jeho uétu do hodnoty istiny 4 800 tis. EUR.

14 Ostatné neflnanéné aktiva

Ostatné nefinan&né aktiva v celkovej vy3ke 2 259 tis. EUR k 31. decembru 2021 (k 31. decembru 2020: 2 602
tis. EUR) predstavuji naklady buduicich obdobi a poskytnuté preddavky v nasledujacom &leneni:

31-12-2021 31-12-2020
Naklady budicich obdobl 742 531
Poskytnuté preddavky 144 378
Ostatné nefinanéné aktiva -
krétkodobé 386 910
Naklady buducich obdobl 1373 1692
Ostatné nefinanéné aktiva - dihodobé 1373 1692
15 PeiiaZné prostriedky a peiaZné ekvivalenty
31-12-2021 31-12-2020
Peniaze na beZnych Gé&toch a pefiazné hotovost 16 40
Kratkodobé bankové vidady - -
Spolu pefiazné prostriedky a pefiazné ekvivalenty 16 40

K 31. decembru 2021 a k 31. decembru 2020 mohla Spoloénost vofne disponovat periaznymi prostriedkami
a pefiaznymi ekvivalentmi.

Analyza podfa Gverovej kvality je vykazana v bode 3.1 poznamok.

Pefiazné prostriedky a pefiaZné ekvivalenty si denominované v nasledujucich menéach:

31-12-2021 31-12-2020
EUR 14 38
CZK 2 2
GBP - -
Spolu peiiaZné prostriedky a pefiaZné ekvivalenty 16 40
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16 Zékladné imanle

K 31. decembru 2020 pozostavalo zékladné imanie z 337 816 ks vydanych, schvalenych a splatenych
kmenovych akeii v menovitej hodnote 34 EUR a 27 ks vydanych, schvalenych a splatenych kmeriovych akeii
v nominalnej hodnote 331 940 EUR. Vlastnici v8etkych kmefovych akcii maju pravo hlasovat a dostavat
dividendy pomeme v hodnote nimi viastnenych akeii k celkovej hodnote akcii Spolo&nosti. Vid v bode 1
poznamok.

V priebehu roka 2021 Spolodnost edkipila od viastnikov mensinovych podielov kmetiové akcie v potte 107
ks v nominalnej hodnote 34 EUR.

Na zaklade rozhodnutia valného zhromazdenia zo diia 17. decembra 2021 bol pedany navrh na znizenie
zékladného imania Spolo&nosti na Obchodny register Okresného sudu Nitra 0 sumu 55 tis. EUR z pbvodnej
hodnoty 20 448 tis. EUR na hodnotu 20 393 tis. EUR. Ddvodom a ucelom znizenia zakladného imania
Spolognosti je umorenie vlastnych akcii Spolo&nosti v rozsahu celkovej menovitej hodnoty 1 631 kusov
vlastnych akgii, s menovitou hodnotou 34 EUR na kazdu akeiu.

ZnlZenie zékladndho imanla Spoloénosti bolo zapisané v Obchodnom registri Okresného stidu Nitra a tym
nadobudlo Gginnost diia 25. januara 2022. ZnlZenie bolo zau&tované ku diiu rozhodnutia Valného
zhromaZdenia Spolonosti o zniZeni este v roku 2021. Rozdiel medzi menovitou hodnotou a obstardvacou
cenou viastnych akeil vo vySke 14 tis. EUR bol zGétovany na Géet nerozdelenédho zisku minulych rokov.

Spolo&nost nema Ziadne upisané zakladné imanie, ktoré by nebolo zapisané v Obchodnom registri.

Podet akcli Kmeiioveé akcle Vliastné akcie Spolu

(v tis. ks) {v tis. EUR) {v tis. EUR) {v tis. EUR)
Stav k 01-01-2020 338 20 448 -84 20 384
Stav k 31-12-2020 338 20 448 -69 20 379
Stav k 01-01-2021 336 20 448 -69 20379
Stav k 31-12-2021 336 20 393 - 20 393

17 Uvery a pdEitky
31-12-2021 31-12-2020

Krétkodobé
Kontokorentné dvery 14 569 9691
Bankové Gvery 1681 9 501
POZicky 2620 4721
Zévazky z ngmu 530 394
8polu kritkodobé Gvery 19 400 24 307
Dihodobé
Bankové uvery 2025 -
POZicky 27 302 26 522
Zévazky z ndjmu 1240 127
Spolu dihodobé avery 30 567 26 648
Spolu Gvery 49 967 50 956

Bankové lvery su zabezpatené dihodobym hmotnym majstkom (poznamka 8}, pohfadavkami {poznamka 13),
zasobami (poznamka 12), zostatkom na Gdtoch v bankach (poznamka 15) a vlastnou bianco zmenkou.
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Pouzitie vlastnych zmeniek upravuja prislusné uverové zmluvy aje vylutne mozZné ich pouzit len na
zabezpedenie lverov.

Spolognost dita 29. jula 2015 ziskala terminovany Uver od VUB na financovanie kupy stroja a inych nakladov
suvisiacich s jeho umiestnenim a uvedenim do prevadzky v celkovej vyske 5 500 tis. EUR. Uver je splatny do
31.12.2022. Na zabezpsedenie Gveru Je vytvorené zaloZné pravo k pozemku, stavbe, k stroju a k uétu vedenom
v banke. Diia 10. jala 2019 sa zriadilo krizove zaloZné pravo na poskytnuté Uvery VUB. SpoloZnost ma vo
VUB od roku 2013 aktivny kontokorentny tver s limitom 5 000 tis. EUR. K 31.12.2021 bolo z tohto ramca
Serpanych 4 344 tis. EUR.

Spolognost dia 26. novembra 2015 ziskala uCelovy dver od KB na financovanie cbstarania technolégii pre
rozSirenie zavodu v lokalite Nitra v celkovej vy38ke 7 700 tis. EUR. Uver je splatny do roku 2024.
Na zabezpedenie Gveru je vytvorend zaloZné pravo k technolégii. V KB mé spolognost vedeny aj kontokorentny
uver od roku 2016 s limitomn &erpania 3 000 tis. EUR. K 31.12.2021 bolo z tohto ramca Serpanych 1 358 tis.
EUR.

Na financovanie svojich kratkodobych prevadzkovych potrieb Spolotnost ziskala dfia 28. aprila 2016 z
UniCredit Bank kontokorentny dver vo vySke 4 000 tis. EUR. Na zabezpefenie Uveru bolo vroku 2018
vytvorené zaloZné pravo na zasoby, material a nedokondent vyrobu, a na vybrané pohfadavky. K 31.12.2021
bolo z tohto ramca Serpanych 346 tis. EUR.

Diia 11. marca 2020 poskytla Ceskoslovenska obchodna banka, a.s., Zizkova 11, 811 02 Bratislava, pre
Spolonost kontokorentny liver vo vySke 4 000 tis. EUR za G&elom ich prevadzkového financovania na dobu
neurditd. V SLSP mé& Spolo&nost od roku 2017 vedeny kontokorentny (ver s limitom $erpania 6 200 tis. EUR.
K 31.12.2021 bolo z tohto ramca Serpanych 3 160 tis. EUR.

Difa 3. oktdbra 2016 ziskala Spolognost Gverovy ramec z KB v celkovej vydke 14 700 tis. EUR na nakup
technolégie k projektu Q8 a URUS. Uver je splacany postupne na zéklade dohodnutych splatkovych kalendarov
do roku 2023. V roku 2017 bol dverovy ramec navy3eny o 1 000 tis. EUR. V roku 2018 bola k 30. janu pred¢asne
splatena &ast tverového rdmca uréend na financovanie néastrojov a pripravkov na projekt Q8 a URUS. Dita 28.
juna 2019 sa zriadilo krizové zaloZné pravo, tzv. cross-collateral na poskytnuté Gvery KB.

Dlhodobé a kontokorentné Uvery obsahuji zmluvné podmienky, ktoré od Spolo&nosti poZzaduji dosiahnut
uréitd stanovenu Uroveri ukazovatefov podielu viastného imania na celkovych pasivach a celkovej likvidity
podia Gdajov v individuéline] Gdtovne] zavierke zostavens| v sllade so zédkonom o udtovnictve platnym v
Slovenskej republike a nadvazujicimi postupmi G€tovania. Tieto ukazovatele Spolo&nost k 31. decembru 2021
v niektorych bankach nesplnila.

Konkrétne nebol spineny ukazovatel celkovej likvidity vo VUB a UniCredit Bank za sledované obdobie, ktoré
skondilo 31. decembra 2021. Ukazovatel celkovej likvidity dosiahol Groveri 0,921 a tym klesol pod poZadovanii
hodnotu 1.

V SLSP, CSOB a KB boli Gverové podmienky k 31. decembru 2021 splnené.

Banky VUB (defi vystavenia waiveru 4. februdra 2022) a UniCredit Bank {defi vystavenia waiveru 14. februéra
2022) sa tymto krokom vzdali prav vyplyvajicich z poruSenia Gverovych zmliv, a teda SpoloZnost nepediieha
povinnosti predéasného splatenia poskytnutych lUverov a podmienky Gverov zostali bez zmeny.

Ugtovna hodnota bankovych a kontokorentnych tverov Spolo&nosti podFa Grokovych sadzieb je nasledovna:

31-12-2021 31-12-2020
S pohyblivou Grokovou sadzbou
- 1M EURIBOR +0,5% aZ 0,65% 9208 8809
- 3M EURIBOR +1,35% a2 1,7% 581 1396
- EONIA +0,9% 5 361 882
S fixnou Urokovou sadzbou
-do 1 roka - 3277
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- 1-3 roky (0,7% a2 0,8%) 3125 -
- viac ako 3 roky {0,85% aZ 1,3%) - 4 828
Spolu 18 275 19 192

Urokové sadzby pdzisiek prijatych od spriaznenych stran su vykazané v poznamke 30. U&tovna hodnota
a realna hodnota Uverov sa vyznamne neodliSujui. Ugtovné hodnoty Gverov Spolotnosti su denominované
v nasledujucich menéach:

31.12-2021 31-12-2020
EUR 49 967 50 956
Spolu Gvery 49 967 50 956

Okrem vy33ie uvedenych Gverov ma Spolo&nost’ aktivnych niekofko kontokorentnych Gverov. Spolo&nost ma
k dispozicii nasledovné nederpané Gverové linky:

31-12.2021 31-12-2020
S pohyblivou trokovou sadzbou
- k dispoz(cll do Jedného roka 5631 10 509
- k dispozlcii viac ako jeden rok . .
Spolu 5631 10 509
18 OdloZena dafi z prijmu

OdloZené dafové pohlfadavky a zavazky sa vzajomne zapoditavaja v pripade, Ze Spolodnost ma zo zakona
vyméhatelné pravo zapotitat kratkodobé dafiové pohladavky vodi kratkodobym dafiovym zévazkom aza
predpokladu, Ze odlozena dan z prijmov vybera rovnaky spravca dane.

Ciastky po zapoGitani su nasledovné:

31-12-2021 31-12-2020

OdloZené danové pohladévky:

OdloZena danové pohladévka s otakavanou reallzéclou

do 12 mesiacov - -
OdloZena daiova pohladéavka s ofakavanou reallzaclou

za viac ako 12 mesiacov Y :
OdloZené dailové zavézky:

OdloZeny dafovy zavazok s ofakavanou realizaciou

do 12 mesiacov

OdloZeny dafiovy zavazok s ofakavanou realizéciou

za viac ako 12 mesiacov 1986 1468

Spolu odloZeny dafovy zévizok 1986 1468

Zmeny odloZenych danovych pohladavok a zavéazkov v priebehu roka, pred kompenzaciou zostatkov v ramci
tej istej daiovej jurisdikcie, su nasledovné:

Naklad/ {-} Vynos vo

vykaze ziskov a strat

a ostatného
Stav k 1-1-2021 stihmného zisku Stav k 31-12-2021
Opravné poloZky k pohladavkam -156 -232 -388
Dihodoby hmotny majetok 4057 208 4265

Opravné pol k zdsobam a -73
oc?eneniepz‘;ﬁ -303 -376
Neumorené dailové straty -309 309 -
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NevyuZité dafiové (lfavy -1 071 444 627
Ostatné -750 -138 -888
Spolu 1468 518 1986

Néklad! (-) Vynos vo

vykaze zlskov a strét

a ostatného
Stav k 1-1-2020 sGhmného zlsku Stav k 31-12-2020
Opravné poloZky k pohfaddvkam -233 77 -156
Dlhodoby hmotny majetok 3674 as3 4057

Opravné poloZky k zésobam a

ocenenie zasob 283 20 03
Neumaorené dafové straty -96 -213 -309
NevyuZité dafiové Ufavy -1035 -36 -1 071
Ostatné -754 4 -750
Spolu 1273 195 1 468

Spolo&nost obdrzala na zaklade zmluvy zo dfia 25. januara 2016 $tatnu pomoc vo forme ufavy na dani z prijmu
v maximalngj nominélnej vyske 1 700 tis. EUR a Statnu pomoc fermou dotécle na obstarany dihodoby hmotny
a nehmotny majetok na realizéciu investitného zameru ,RozSIrenie vyroby so zameranim na lisovanie
materidlov hlinfkovych zliatin pre automobilovy priemysel® v maximéinej nominédinej vydke 3 250 tis. EUR
(poznamka 20).

Hiavné podmienky dotacie sa vztahuji k potrebe preinvestovania celkovych apravnenych nékladov, ktoré
dosiahnu minimalnu nominalnu vySku 22 361 tis. EUR a k tvorbe a udrZaniu minimalneho poétu pracovnych
miest vytvorenych v priamej stvislosti s investiénym zamerom a to minimélne 176 novych pracovnych miest
do konca roku 2018, ktoré musia byt obsadené najmenej po dobu piatich rokov odo dia prvého obsadenia
pracovného miesta.

Spolo&nosti bola v roku 2016 spolu s investiénou pomocou poskytnuta aj dafiova ufava v celkovej vy3ke 1 700
tis. EUR. Této dafiovd Ufava musi byt vyCerpana najneskér do roku 2026, pri¢om sa Cerpéd stanovenym
koeficientom kalkulovanym ako pomer opravnenych investiSnych vydavkov k viastnému imaniu Spolo&nosti
v roku podania Ziadosti o poskytnutie Statnsj dotécie (t.j. 0,37), ktory je aplikovany na zéklad dane Speoloénosti
v beZnom u&tovnom obdobi. Maximalna vySka ulavy nesmie prekro€it vy$ku dane podla dafiového priznania
{pred uplatnenim Ufav na dani).

Spolotnost v rokoch 2016 az 2021 spinila a rovnako je presveddend, Ze v budicnosti bude nadalej plnit
v3etky podmienky na vyuZitie dafiovej Ulavy a tak uétovala o odloZenej dafovej pohfadavke z nej v hodnote
627 tis. EUR (k 31. decembru 2020: 1 071 tis. EUR).

Z uvedene| vysky danove] ufavy bolo v roku 2021 uplatnenych 444 tis. EUR (2020: 0 EUR). Spolognost
predpoklada, Ze na zéklade sti€asného vyvoja ginnosti vy&erpa dafowvi Ufavu do konca roka 2024.

19 Zavizky z obchodného styku a iné zavizky

31-12-2021 31-12-2020
Zéavéazky z obchodného styku 16 417 22 035
Zévazky voll spriaznenym osobam {Pozn. 30) 10706 8608
Zavazky voi zamesinancom 1348 1425
Dohadné polozky 4 575 11 129
Ostatné zavazky 1834 361
Zéavazky z obchodného styku a iné zévizky -
kritkodobé 34 380 43 556

Struktira kratkodobych zavizkov z obchodného styku a inych zavazkov podra zostatkovej doby splatnosti je
uvedena v nasledujacich tabufkach:
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31-12-2021 31-12-2020
Zavazky po lehote splatnosti 5505 6971
Z4viizky so zostatkovou dobou splatnosti do 1 roka 29 375 36 585
Kratkodobé zaviazky spolu 34 880 43 556

Zavazky po lehote splatnosti k 31. decembru 2021 aj k 31. decembru 2020 boli splatené bez sankcil.

Ustovna hodnota zéviizkov z obchodného styku a inych zdvazkov je denominovand v nasledujicich menach:

31-12-2021 31-12-2020
EUR 34 879 43 542
CZK 1 1
usD - 13
Zévizky z obchodného styku a Iné zéviizky spolu 34 880 43 556

Zaviazky nie sU kryté zaloZnym pravom.

Reélna hodnota zavazkov z obchodného styku a inych zavazkov nie je vyznamne odliSnd od ich G&tovne]
hodnoty.

20 Ostatné neflnanéné zévizky
Struktura ostatnych nefinanénych zévézkov je uvedend v nasledujlicej tabulke:

31-12-2021 31-12-2020
Z4avazky zo soclalneho zabezpedenia a dai zo zavisle] &innosti 1132 1206
DPH 3444 1630
Ro&né bonusy 184 18
Nevy&erpané dovolenky 331 813
Vynosy buddcich obdobl - investitna pomoc (poznamka 22) 293 203
Socilny fond 143 07
Ostatné nefinantné zaviazky - kratkodobé 5527 4 057
Vynosy budtcich obdobl - ostatné 1003
Vynosy buducich obdobl - investi®ng pomoc 1602 1895
Ostatné nefinancné zavazky - dihodobé 2605 1895

Zostatok na Géte vynosov budicich obdobl — investiéna pomoc a ostatng vyplyvajuce z cbhehodnych dohdd vo
vySke 2 605 tis. EUR - dlhodoba &ast (1 895 tis. EUR k 31. decembru 2020) a 293 tis. EUR — kratkodobé ¢ast
investi¢nej pomoci k 31.decembru 2021 (293 tis. EUR k 31.decembru 2020) je po rozpusteni &asti dotécie
oproti odpisom dlhodobého hmotného majetku, na ktory bola dotacia poskytnuta (poznamka 22).

2021 2020
Poélatoény stav k 1.1. 2188 2481
Pridelenie novych dotacil - -
Oducdtovanle do vynosov oprotl odpisom dlhodobého hmotného majetku {pozn. 22) -293 -293
Konelny stav k 31.12. 1895 2188
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21 Trzby
2021 2020
TrZby za vyrobky 150 519 138 953
Trzby za nastroje 14702 26988
Trzby za sludby 3966 6 188
Trzby spolu 169 187 172 130
Prehlad trZieb podra geografickych segmentov:
Triby za vyrobky 2021 2020
Slovensko 64 707 61723
Velké Britania 31303 24718
Ceska republika 19048 17 223
Nemecko 13781 14 307
Madarsko 13384 12 289
Holandsko 6 381 5608
ZvySok Eurdpy 1915 3076
Trzby spolu 150 519 138 953
Tr2by za ndstroje 2021 2020
Velké Briténia 3141 24 200
Ceska republika 1973 1416
Nemecko 5854 649
Madarsko 2952 723
Iné 782 -
TrZby spolu 14 702 26 988
Triby za sluzby 2021 2020
Slovensko 183 221
Velka Britania 38 2946
Geska republika 797 490
Nemecko 824 1776
Madarsko 23 412
Zvy3ok Eurépy 1228 344
TrZby spolu 3966 6 189
22 Prevadzkové naklady / (-) vynosy
Jednotlivé poloZky prevadzkovych vynosov a nakladov st nasledovné:
2021 2020
Spotreba zékladného a ostatného materiéiu
Spotreba materiélu 115 650 103 736
Pomocnég naklady 5637 7 808
121 287 111 545
Sluzby
Preprava 2040 281
Personalny leasing 4 256 3450
Sluzby vo vyrobe 1202 1111
Naklady na reklamu 8 7
Oprava a Udrzba 2401 2098
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Cestovné néklady 244 178
Informadné, poradenské a iné odbomeé sluzby 1943 1854
Overenie Uctovnej zdvierky 117 21
Skolenia 87 115
Odvoz a likvidacia odpadu 233 189
StraZna sluZba 249 242
Extemé opracovanie vyrobkov 40 5
Triedenie vyrobkov 624 837
Ostatné sluZby 3214 3960
16 658 16 878
Qdpisy
ggzpl!.sgg ;1motného majetku a aktlv s pravom uZfvania (Pozn. 8, 8 565 8706
Odplsy nehmotného majetku (Pozn. 7) 86 162
8 651 8 868
Ostainé prevadzkové vynosy (-}
Kurzové zisky — netto -166 -
Zisk z predaja dihodobého hmomého majetku -48 -4
COVID 19 dotacie {Pozn. 2.1} -738 -1 097
Zudgtovanie ostatnych dotécii do vynosov (Pozn. 20} -293 <293
Nahrady 8kéd od poistovn( -298 -485
Ostatné prevadzkové vynosy -58 81
-1601 -1840
Ostatné prevédzkové nakiady
Opravné poloZky k zasobém {Pozn. 12) 138 -122
Dane a poplatky 282 296
Kurzové straty — netto - 103
Poistenie 313 377
Ostatné prevadzkové naklady 25 114
758 768
Spolo&nost dosiahla v roku 2021 trzby z predaja odpadového materialu vo vy3ke 23 511 tis. EUR (2020 :
17 548 tis. EUR).
23 Néklady na odmeiiovanie zamestnancov
2021 2020
Platy a mzdy vratane nékladov na odstupné 22728 22 381
Prispevky na socidlne zabezpedenie 7971 7 898
Z taho:
Prispevky na déchodkové zabezpedenie 3196 3 186
Ostatné sociéine naklady 1436 1315
Spolu 32135 31594
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24 Finanéné naklady /(-) vynosy — netto
2021 2020
Nikladové Groky, z toho: 743 546
Nékladové droky na tvery 706 517
Nakladové uroky na ostatné 37 29
Ostatné finanéné ndklady, z toho: 37 34
Bankové poplatky 37 34
Finanéné néklady spolu 780 580
Urokové vinosy -257 -160
Spolu finan&né nakiady / {-) vynosy — netto 523 420

25 Daii z prijmov

2021 2020
Splatna dari 741 -47
OdloZen4 dafi (Pozn. 18) 518 195
Dan z prijmov 1 259 148

Porovnanie vykazanych nakladov na daf z prijmov a teoretickej dane, ktord by sme vykalkulovali aplikovanim
Standardnych danovych sadzieb:

2021 2020
Zisk pred zdanenim 5 986 454
Dah z prijmov vypo&itana sadzbou dane 21% 1257 95
Dartfovy efeki z:
Vplyv dafiovej Ufavy -28 -8
Dariovo neuznatefné néklady 30 47
Vynosy nepodlishajice dani - 14
Dal' z prijmov 1259 148
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26 Zvere)nenle reilnych hodnét 329
Qcenenia redlnou hodnotou s analyzované podfa drovne redlnych hodndt a to nasledovne: (i) uroved 1 predstavuji ocenenia (neupravenou) cenou kédtovanou na 3 ; E
aktivnych trhoch pre identické aktiva alebo zavazky, (ii) Uroveri 2 predstavuju oceriovacie techniky so v3etkymi podstatnymi vstupnymi premennymi pre aktfva alebo P g- s
zévazky, ktoré su podloZzenéd trhovymi ddajmi bud priamo (tj. ako ceny} alebo nepriamo (tj. odvodend z cien) a {iii) droven 3 predstavuja ocenenia, ktoré nie su 2 a0
zaloZené na trhovych udajov (tj. Ide o subjektivne vstupné premenné). V pripade Ze ocenenle realnou hodnotou pouZiva trhové vstupné premenné, ktoré sl vSak é S 'é'-
vyZaduju vyznamni Gpravuy, toto ocenenie spada do drovne 3. Vyznamnost vstupnej premennej pri oceneni sa vyhodnocuje vodi sume realnej hodnoty ako celku. 2 3‘ ::
Aktiva a zdvazky, ktoré neboli ocenené redinou hodnotou, a pre ktoré sa redina hodnota zverejiiuje ,2 g: %
x-33
Reélna hodnota analyzovana podra hierarchie redlnych hodnét a (i&tovna hodnota aktlv a zavézkov, ktoré nie sU ocenené redlnou hodnotou, st nasledovné: §- S
(i)
31-12-2021 31-12-2020 m §.
C <.
Reéina Reélna Redlna Reélna ) -
hodnota hodnota O&tovna hodnota hodnota Uétovna o
drovne 2 Grovne 3 hodnota tirovne 2 arovne 3 hodnota 3 :
Akfiva s
4
Pohladavky z obch. styku a iné pohfadévky (pozn. 13) 42 265 - 42 265 46 647 - 46 647 g S
Poskytnuté pd2itky (pozn. 30) - 22 800 22800 - 15400 15 400 3
Peniaze a pefiaZné ekvivalenty (Pozn. 15) 16 - 16 40 - 40 o g
)
Aktiva spolu 42 281 22 800 65 081 46 687 15 400 62 087 g ?z
=
Zavazky z obch. styku a iné zévazky (Pozn. 19) 34 880 - 34 880 43 556 - 43 556
Uvery a pb2icky (Pozn. 17) - 49 967 49 967 - 50 956 50 956
Zavizky spolu 34 880 49 967 84 847 43 556 50 956 94 512
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27 Odsuhlasenle zavazkov vykézanych v pefiaZnych tokoch z finanénej &innosti

Tabufka niZSie prezentuje analyzu zévézkov vykdzanych vo vykaze pefiaZnych tokov ako pefiaZné toky z
finanénej Sinnosti a pohyby v tychto zavazkoch za vSetky vykazované obdabia:

Bankové Zavézky z

avery néjmu Pozicky Spolu
Zavizky vykézane v peiiaZnych tokoch z finanéne)j
Cinnosti k 1. januaru 2020 20014 1154 11735 32903
Periazné toky iné ako zaplatené droky -1239 30 19 408 18 199
rozliSenie Urokov 417 29 100 546

Zaplatené Groky - -29 - <29
Splatky istiny zavéizkov z najmu - -663 - 663
Zavazky vykézané v peiaznych tokoch z finanénej
dinnosti k 31. decembru 2020 19 192 521 31243 50 956
PefiaZzné toky iné ako zaplatené uroky -1 296 - -1 800 -2 896
Casové rozligenie trokov 378 37 327 743
Zaplatené uroky - -47 -48 -95
Splatky istiny zavézkov z najmu - -690 - 690
Iné (nepefiazné) - 1948 - 1948
Zaviizky vyké&zané v pefiaznych tokach z finanénej
ginnosti k 31. decembru 2021 18 275 1770 29 922 49 967

28 Podmienené z&vizky a podmlenené aktiva

Podmienené zaviazky

Darova legisiativa

Vzhladom na to, Ze viaceré oblasti slovenského dafiového prava (napr. legislativa ohfadom transferového
ocefiovania) doteraz neboli dostatoéne overené praxou, existuje neistota v tom, ako ich budi dariové organy
aplikovat. Mieru tejto neistoty nie je mo2né kvantifikovat' a zanikne aZ potom, ked budu k dispozicii pravne
precedensy prip. oficialne interpretacie prislusnych organov. Daii z prijmu Spolo&nosti za roky 2012 az 2021
edte nebola predmetom dafiovej kontroly a teda ostdva moZnost dorubenia dafiovej povinnosti. Vedenie
Spolognosti si nie je vedomé Ziadnych ckolnosti, v dasledku ktorych by jej vznikol v buddenosti vyznamny
naklad.

Sudne spory

V marci 2019 bol zahdjeny aktivny sudny spor vodi spoloénosti ECOMAT, s.r.o. v likvidacii, so sidlom
v Bratislave. Spolo&nost podala navrh na vydanie platobného rozkazu, ktorym si uplatnila svoju pohfadavku
vo vySke 1,826 tls. EUR + prislusenstvo. Vec je vedena na Okresnom sude Bratislava. Z dévodu zaZatla
konkurzného konania opisaného vy33ie je konanie prerudené. Spolotnost vytvorila k tejto pohladavke
opravnl poloZku vo vySke 1,485 tisic EUR.

V sudasnom obdobi prebieha pravne konanie.
Spolo&nost okrem vy3sie uvedeného sudneho sporu nie je uéastnikom Ziadnych dalSich sadnych konani mimo

beZnych obchodnych sudnych sporov. Pri sGdnych sporoch sa neofakava vyznamny nepriaznivy vplyv ich
vysledkov na finan¢nu poziciu, vysledky prevadzkovej &innosti alebo pefiazné toky Spolotnosti.
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Poskytnuté ruenia

Cast z Gverového rameca od Slovenskej sporitene, a.s. vo vyske 166 tis. EUR slazi ako colnd zdbezpeka (k
31. decembru 2020: 166 tis. EUR). Spolo&nost tieZ poskytla ruenia za tretie strany vo vydke 980 tis. EUR {k
31. decembru 2020: 980 tis. EUR).

Podmienené aktiva
Prijaté ruéenia

V prospech MATADOR Automotive Vrable, a.s. boli prijaté bankové zaruky za zavézky tretich stréan vo vydke
1 720 tis. EUR {k 31. decembru 2020: 3 321 tis. EUR).

29 Investiéné zavizky

K 31. decembru 2021 ani k 31. decembru 2020 Spolognost neeviduje Ziadne zmluvne dohodnuté budice
investiéné zavazky v sivislosti s obstaranim dlhodobého hmotného majetku ani dihodobého nehmotného
majetku.

K 31. decembru 2021 ani k 31. decembru 2020 Spolocnost’ neeviduje Ziadne zmluvné zavazky tykajuce sa
buducich oprav a udrZzby dlhodobého hmotného majetku.

30 Transakcle so spriaznenymi stranami

Za spriaznené osoby sl povaZované spolonosti, v ktorych ma Spolo&nost spoloénid kontrolu alebo mézZe
uplatiiovat vyznamny vplyv pri finan&nom a prevadzkovom rozhodovani. Pod tato definlciu spadaja pridru¥ené
a spolo&né podniky, fyzické osoby vlastniace priamo alebo nepriamo podiel na hlasovacich pravach, ktory im
ddva moZnost uplatfiovat v Spoloénosti a jej deérskych spolodnostiach podstatny vplyv ako aj ich blizki rodinnf
prisludnici, kfacovi pracovnici s rozhodovacou pravomocou a ich blizki redinni prislusnici, ako aj spoloénosti,
v ktorych maju tieto osoby rozhodujlici alebo podstatny vplyv. Klt&govi pracovnlci s rozhodovacou pravomocou
su oscby vramci Spolotnosti a jej deérskych spoloénosti, ktori maju pravomoc pridefovat zdroje alebo
ovplyviiovat finanéné a prevadzkové rozhodnutia Spolo&nosti. Blizki rodinni prislusnici si &lenovia rodiny,
u ktorych nezévisly pozorovatel dokéZe vnimat Uzke rodinné puto. Transakcle so spriaznenymi stranaml su
definované ako prevod zdrojov alebo povinnosti medzi spriaznenymi stranami bez ohladu na to, &i je za to
fakturovand nejakd cena. Spriaznené strany, s ktorymi boli uskutodnenéd vyznamné transakcie, boli
nasledovné:

Priama materskd spoloénost:
SODECIA Automotive Europe GmbH, M.I.L. Matinvestments Limited

Dcérske spolocnosti
SODECIA Automotive Saarlouis GmbH, MATADOR Automotive CR, s.r.o.

PridruZené spolo¢nosti
D.V.s.r.o.

Ostatné spriaznené strany

sesterské spoloénosti patriace do konsolidovanej skupiny SODECIA SGPS,

MATADOR Holding a.s. a sesterské spolo¢nosti patriace do konsolidovanej skupiny MATADOR Holding, a.s.
(MATADOR Holding a.s. je 100% akcionar spolognosti M.I.L. MATINVESTMENTS LIMITED).

Pohladavky a zavazky vyplyvajlce z transakcii so spriaznenymi stranami k 31. decembru 2021 su uvedené
v hasledovnej tabulke:
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Ostatné
Dcérske Materska Pridruzené apriaznené
spolonosti spoloénost spoloénostl atrany Spolu

Pohfadavky z obchodného styku

(Pozn. 10} 19 830 - - 35632 22 362
Poskytnuté pdZitky (Pozn. 10) 22 400 - - 400 22 800
Spolu pohfadavky 42 230 - - 3932 48 162
Zavazky z obchodného styku

(pozn. 19) 44 781 3163 231 4219
Prijaté pd&icky (Pozn. 17) - 28 200 - 1700 28 900
Spolu zAviazky &4 28 981 3163 1931 34119

PohfPadavky a zavazky vyplyvajlce z transakcii so spriaznenymi stranami k 31. decembru 2020 si uvedené

v nasledovnej tabufke:

Ostatné
Dcérske Materské PridruZensg spriaznené
spolo¢nosti spoloénost _spoloénostl strany Spolu
Pohfadavky z obchodného styku 11 359 - 9 3537 14 905
Poskytnuté p&Zicky 14 100 - - 1300 15 400
Spolu pohladévky 25 459 . 9 4837 30 305
Zavéazky — z obchodného styku 15 419 1454 7 837 9725
Prljaté pdZicky (Pozn. 17) - 29 500 - 1700 31 200
Spolu zdviizky 15 29919 1454 9 537 40 925
Vynosy a naklady z transakcii so spriaznenymi stranami boli v roku 2021 nasledovné:
Ostatné
Dcérske Materskd  PridruZené spriaznené
spoloénosti spoloénost’ spoloénosti strany Spolu
Predaj zascb 6 662 - - 90 6752
Predaj sluZieb 1251 - - 2203 3454
Predaj nastrojov a majetku 14 367 - - 781 15148
Ostatné vynosy 313 - 1 14 328
Spolu predaj 22 593 - 1 3088 25 682
Nakup zasob - - - 88 88
Nakup sluzieb 87 1379 1759 931 4156
Nakup nastrojov - - - 5 537 5537
Nakup majetiu . - 875 875
Nékup ostatné - 270 - 92 362
Spolu nakup 87 1 648 1759 7 524 11018
Vynosy a naklady z transakcli so spriaznenyml stranami boll v roku 2020 nasledovné:
Ostatné
Dcérske Materskd Pridruzené spriaznené
spoloénosti spoloénost’ spoloénostl strany Spolu
Predaj z&sob 6734 - - 1314 8048
Predsj sluZieb 643 1 59 2819 3522
Ostatné vynosy 96 - 4 62 162
Spolu preda) 7473 1 63 4195 11 732
Nakup zésob - - - 921 921
Nakup sluZieb N 820 3349 2210 6 470
Nakup néstrojov 1 - - 14 354 14 355
Nakup majetku - - - 950 950
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Néakup ostatné - 100

1463

1563

Spolu nakup 920

3349

19 898

24 259

Prehlad pdzigiek poskytnutych spriaznenym strandm v roku 2021 a 2020 je uvedeny v nasledujiicej tabulke:

Pozicky poskytnuté spriaznenym strandm (istina) 2021 2020
Zatlatodny stav 15 400 5900
P&ZI&ky poskytnuté podas roka 8 300 9500
P6ZIcky splatené potas roka -900 -
Konelny zostatok 22 800 15 400
Roé&ny drok
Typ pdZicky Mena % Splatnost  31-12-2021  31-12-2020
31. decembra 1 500 1 500
MATADOR Automotive CR, s.r.o. EUR 1,25% 2021
30. aprila
MATADOR Automotive CR, s.r.o. EUR 1,25% 2021 1700 1700
29. decembra
SODECIA Automotive Saarfouis GmbH EUR 1,35% 2021 500 -
22. decembra
SODECIA Automotive Saarlouis GmbH EUR  1,25% 2021 1500 -
12. decembra
SODECIA Automotive Saarlouis GmbH. EUR 1,25% 2021 1500 -
Kritkodobé péZicky deérske) spolocnostl 6 700 3 200
30. septembra
MATADOR Automotive Rus LLC EUR 1,25% 2022 400 1300
Kritkodobé pdzitky ostatnym spriaznenym strandm 400 1300
7. augusta
SODECIA Automotive Saarfouis GmbH EUR 2% 2023 6 500 6 500
31. decembra
MATADCR Automotive CR, s.r.o. EUR 1,25% 2024 4 400 4 400
28. januara 1000 )
SODECIA Automotive Saarfouis GmbH EUR 1,25% 2023
SODECIA Automotive Saarlouis GmbH EUR  1,35% 29 jla 2023 1000 -
28.augusta 2 000
SODECIA Automotive Saarlouis GmbH EUR 1,30% 2023
16.septembra 200
SODECIA Automotive Saarlouls GmbH EUR 1,30% 2023
Dihodobé pdZicky dcérskym spoloénostiam 15 700 10 900
Poskytnuté pdzZiky spolu 22 800 15 400

Dfia 19. maja 2021 poskytla Spolotnost spolo€nosti Matador Automotive Rus, LLC intercompany p6zi¢ku vo
vy§ke 1 300 tis. EUR, ktorej East 900 tis. EUR bola splatend po&as roka 2021. K zostatku 400 tis. EUR diia 5.
augusta 2021 bol podpisany dodatok o prediZeni splatnosti na 30. septembra 2022.

Dria 28. januéra 2021 poskytla Spolognost spoloénosti SODECIA Automotive Saarlouls GmbH intercompany
pbzitku vo vyske 1 000 tis. EUR, ktora je splatna 28. januara 2023.

Dria 27. jala 2021 poskytla Spolotnost spolotnosti SODECIA Automotive Saarlouis GmbH intercompany
pdzitku vo vydke 1 000 tis. EUR, ktora je splatna 29. jala 2023.
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Difa 23. augusta 2021 poskytla Spolotnost spolonosti SODECIA Automotive Saariouis GmbH intercompany
poZicku vo vyske 2 000 tis. EUR, ktora je splatna 28. augusta 2023.

Dfia 13. septembra 2021 poskytla Spolotnost spolodnosti SODECIA Automotive Saarlouis GmbH
intercompany p6Zicku vo vyske 800 tis. EUR, ktor4 je splatna 16. septembra 2023.

Dha 28. septembra 2021 poskytla Spolo&nost spolodnosti SODECIA Automotive Saarlouis GmbH
intercompany pé2i¢ku vo vyske 500 tis. EUR, ktora bola splatné 29. decembra 2021.

Dia 22. februdra 2021 poskytla Spolo&nost spoloénosti SODECIA Automotive Saarlouis GmbH intercompany
pbzicku vo vyske 1 500 tis. EUR, ktora bola splatna 12. decembra 2021.

Dia 22. februara 2021 poskytla Spolo&nost spolo&nosti SODECIA Automotive Saarouis GmbH intercompany
pd2icku vo vyske 1 500 tis. EUR, ktor4 je splatna 22. decembra 2022,

Spoloénost obdrzala od materskej spoloZnosti Sodecia Autoemotive International S.A Support letter, ktorym
sa zaviazala finantne a ekonomicky podporovat Spolotnost spolu s dcérskou spolotnostou MATADOR
Automotive CR, s.r.0. najmenej do 30. jina 2023.

Prehlad poZiciek prijatych od spriaznenych stran (v nominalnej hodnote) v roku 2021 a 2020 je uvedeny
v nasledujicej tabulke:

PdZi¢ky prijaté od spriaznenych stran {Istina) 2021 2020
Zatiatoény stav 31200 11700
PbZicky poskytnuté potas roka 1700 21 300
PdzZicky splatené poas roka -3 000 -1 800
Koneény zostatok 29 900 31 200
Ro&ny

Veritel Mena urok % Splatnost’ 31-12-2021 31-12-2020
M.LL. MATINVESTMENTS

LIMITED EUR 1% 31. decembra 2022 1700 1700
Sodedla Automotive Europe EUR 1% 30. Juna 2025 10 000 10 000
Sodecia Automotive Europe EUR 1,25% 30. aprila 2021 - 3000
Sodecia Automotive Europe EUR 1,80% 6. méja 2023 16 500 16 500
Sodecia Automotive Europe EUR 1,30% 16.novembra 2022 900 -
Sodecia Automotive Europe EUR 1,35% 14.septembra 2023 800 -
Spolu 29 900 31 200

Dfia 13. septembra 2021 poskytla materska spolo&nost SODECIA Automotive Europe GmbH Spolo&nosti
kratkodobi intercompany pdZidku vo vyike 800 tis. EUR, ktora bola splatena v januan 2022,

Dfia 8. oktdbra 2021 poskytla SODECIA Automotive Europe GmbH Spoloénosti dihadob( intercompany
pozitku v sume 900 tis. EUR, kicra bola splatena v januari 2022.

31 Udalosti po sGivahovom dni
Pa 31. decembri 2021 do dita zostavenia tejto indlvidualnej ustovnej zavierky nastali nasledovné udalostl:

Dia 17. januara aZ 25. januara 2022 Spolo&nost splatila intercompany pdZicky spolu vo vyske 12 500 tis. EUR
materskej spolotnosti SODECIA Automotive Europe GmbH.

Difa 25. marca 2022 M.LL. MATINVESTMENTS LIMITED predala spolodnosti SODECIA Automotive
International, S.A. akcie vo vySke 40,24% zakladného imania a po&te kusov 153 482 akcii.

Dria 26. maja 2022 SODECIA Automotive Saarlouis GmbH splatila intercompany p6Zicku vo vySke 500 tis.
EUR a intercompany p6zi¢ku vo vyske 1 500 tis. EUR.

Po zasadnuti predstavenstva Spolocnosti diva 31. marca 2022 bola skonCena funkcia ¢lena predstavenstva
Ing. Rastislava Fuliera ku diiu 31. marca 2022.

Paznamky na stranach 5 aZ 58 tvoria neoddelitelnd sGast tejto individualnej G&tovnej zavierky.
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Rozhodnutim mimoriadneho valného zhromaZdenia bol zvoleny Ing. Michal Cierny, MBA do funkcie €lena
predstavenstva Spolo&nosti ku dfiu 29. aprila 2022

Koncom roka 2021 dochadzalo ku gradacii politického napétia medzi Ruskou federaciu a Ukrajinou, ktoré
zaciatkom roka 2022 vyustilo do vojnového konfliktu. Napadnutie Ukrajiny Ruskom ohrozilo oZivenie svetovej
skonomiky a rastace ceny komodit zeosiltiuju hrozbu dihodobe] inflacie. Spolognost méa priame vizby na
ekonomické subjekty cez odberatelské refazce a spriazneni osobu - MATADOR Automotive Rus LLC so
sidlom n NiZnom Novgorods. Spoloénost zatial analyzuje budlice dopady, ktoré budid minimalizované v3etkymi
dostupnymi prostriedkami.

Pri aktudlne vysokej Grovni neistoty a faZkého &itania budiceho vyvoja krizy je problematické robit akékolvek
konkrétnejsie predpovede ohladne vyvoja ekonomickej situacie pre automobilovy priemysel. V dosledku
celosvetového nedostatku polovodiSov Spoloénost nadalej priebeZne prispdsobuje vyrobu v zavislosti od
dostupnosti dielcov.

Paznamky na stranach 5 aZ 58 tvoria neoddelitelnd sGZast tejto individualnej G&tovnej zavierky.
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MATADOR Automotive Vrable, a.s.

These separate financial statements of the Company as at 31 December 2021 prepared in accordance
with the International Financial Reporting Standards adepted by the European Union based on
interpretation of the European Commission as described in Note 2.1 to the separate financial statements
was approved and authorized for issue by the board of directors of the Company on 31 May 2022.
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Mer of the board of directors
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" Member of the board of di}éfctors




MATADOR Automotlve Vrable, a.s.
Separate Statement of Financial Posltion
{all amounts are disclosed in thousands of EUR, unless stated otherwise)

As at 31-12-2021 Asg at 31-12-2020
ASSETS
Non-current assets
Intangible assets 7 103 189
Property, plant and equipment 8 50 988 56 840
Right-of-use assets 9 1947 697
Investments in subsidiarles 10 13910 13742
Investments in associates 10 14 14
Other investments 10 8 8
Trade and other receivables 13 945 562
Loans to subsidiaries 31 16 700 10 900
Other non-financial assets 14 1373 1682
Total non-current assets 84 988 84 844
Current assets
Inventories 12 13 198 13613
Loans to subsidiarles 30 6 700 3200
Trade and other recelvables 13 42 265 46 085
Other non-financlal assets 14 886 910
Loans to other related parties 30 400 1300
Income tax receivables - 269
Cash and cash equivalents 15 16 40
Total non-current assets 63 465 65 417
Total assets 148 453 150 061
EQUITY
Share capltal — nominal value 16 20 393 20 448
Legal reserve and other funds 4018 3918
Retained eamings 27 888 23 188
Total equity 52 279 47 552
LIABILITIES
Non-current liabilities
Loans and borrowings 17 30567 26 649
Deferred tax liability 18 1987 1468
Provision for retirement benefit obligations 575 577
Other non-financial liabilities 20 2605 1885
Total non-curvent llabllitles 35734 30 589
Current liabilitles
Trade and other payables 19 34 880 43 556
Income tax payable 633 -
Loans and borrowings 17 19 400 24 307
Provislons - -
Other non-financlal llabliities 20 § 527 4 057
Total current llabllitles 80 440 71 920
Total liabilities 96 173 102 509
Total equity and liabliitles 148 453 150 061

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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MATADOR Automotive Vrible, a.s.
Separate Statement of Profit or Loss and Other Comprehensive Income
{all amounts are disclosed in thousands of EUR, unless stated otherwlise)

Yeoar ending Year ending
31-12-2021 31-12-2020

Sales 21 169 187 172 130
Revenues from sale of production waste 23 511 17 548
Changes In Inventories of finished goods and work in

progress 1883 982
Cost of material consumed 22 -121 287 -111 545
Cost of sales -8 525 -21 699
Services 22 -16 658 -16 878
Employee benefits expenses 23 32135 -31 594
Depreciation and amortization 22 -8 651 -8 868
Net impairment loss on trade receivables 13 -1 660 -374
Other operating income 22 1601 1840
Other operating expense 22 758 -768
Operating profit 6 509 874
Interest expense 24 -743 -546
Interest income 24 257 160
Other finance cost 24 37 -34
Profit before tax 5986 454
Income tax expense 25 -1 260 -148
Net profit for the year 4728 306
Other comprehensive income - -
Total comprehensive income 4726 306

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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Retained 53
Share capital __ Legal reserve fund Own shares Other funds sarnings Total g :
Balance as at 1 January 2020 20 448 3 806 -84 64 22 987 47 251 g §
o
3
Profit for the year - - 306 306 g%
]
Total comprehensive income . - - - 306 306 O«
@3
. > T
Increase In legal reserve fund . 117 . 117 . ma
Purchased own shares - - 5 - - 5 % ™
®
Balance as at 31 December 2020 20 448 3923 69 64 23 186 47 552 g
Profit for the year - - - - 4726 4726
Total comprehensive Income - - - - 4728 4726
Increase In legal reserve fund - 30 ) - 30 -
Decrease of share capital 55 - 69 - -14 -
Balance as at 31 December 2021 20 393 3954 - 64 27 868 52278

Based on the decision of general meeting on 17 December 2021 the proposal for decrease of share capital of the Company to the Trade Register of the District Court
Nitra in the amount of 55 thousand from the original amount of 20 448 thousand EUR to 20 393 thousand EUR was submitted. The reason and the aim of the decrease
of share capital of the Company is amortization of own shares of the Company in the extent of the total nominal value of 1 631 pes of own shares with the nominal
value of 34 EUR per share. The decrease of share capital of the Company was reglstered In the Trade Register of the District Court Nitra on 25 January 2022 and
since then it is also effective. Decrease was recorded in the accounting at the date of the decision of the Company s general meeting already in 2021. The difference
between the nominal value and cost of own shares of 14 thousand EUR was recorded to retained eamings.

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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MATADOR Automotive Vrable, a.s.
Separate Statement of Cash Flows

(all amounts are disclosed in thousands of EUR, unless stated otherwlse) EN 4
Separate Statement of Cash Flows

Year ending 31
December Year ending 31
Note 2021 December 2020
Profit before tax 5 986 454
Ad]usted for:
Depreciation and amortization 78,9 8 651 8 868
Changes In provision for retirement benefit obligations -2 -1
Changes In inventory write down provision 22,12 138 122
Changes in net impaimment loss on trade receivables 22,13 1660 374
Profit on sale of property, plant and equipment 22 -48 -4
Interest income 24 -257 -160
Interest expense 24 743 548
Revenues from subsidies 21,22 -1031 -1390
Other -167 131
Operating cash flows hefore working capital changes 15 673 8 940
Working capital changes:
Increase/{decrease) In inventorles 12 277 2604
{Increase)decrease in trade and other receivables and
other non-financial assets 13 2160 -25 978
Decrease/(increasse) in tfrade and other payables and
other non-financial liabilities 19 -6 203 18 123
Cash from operating activities 11 867 3 689
Interest received 257 160
Dividends income 738 -
Income tax paid 161 -112
Net cash from operating activities 13 023 3737
Cash from investing activities
Purchases of property, plant and equipment and
intangible assets 2015 -2 003
Income from sales of property, plant and equipment
and Intangible assets 49 4
Loans granted 30 -7 400 -9 500
Acquisition of subsidiary - -10 035
Net cash used in investing activitles -9 366 21 534
Cash from financing activities
Proceeds from bank loans 4877 4 479
Repayments of bank loans 8173 5780
Proceeds from borrowings from related parties 1700 21300
Repayments of borrowings from related parties -3 000 -1800
Repayments of lease liabilities - principal 690 -663
Interest paid -395 -29
Net cash from/{used In) financing activities -3 681 17 507
Net decrease In cash and cash equivalents -24 =290
Cash and cash equivalents at the beginning of the year 15 40 330
Cash and cash equivalents at the end of the year 15 16 40

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements



MATADOR Automotive Virdble, a.s.
Notes to the Separate Financial Statements as at 31 December 2021

{all amounts are disclosed in thousands of EUR, unless stated otherwise) EN5

1 General information

These separate financial statements were prepared in accordance with International Financial Reporting
Standards as adopted by the European Union (further as ,IFRS“} complying with the interpretation of the
European Commission as described in section 2.1 of the notes to these separate financial statements for the
year ending 31 December 2021 for MATADOR Automotive Vrable, a.s. (further as ,the Company“).

The Company was established on 24 April 1992 and was registered in the commercial register on 1 May 1992
(Commercial Register of the District Court Nitra, section Sa, input 8/N).

The Company was established and has registered seat in the Slovak Republic.

The structurs of shareholders of the Company as at 31 December 2021 (and as at 31 December 2020) was
as follows:

Shars on
other items
Share on share capital Share on of equity
absolute voting rights than share
Shareholders values In % in % capltal In %
M.LL. MATINVESTMENTS LIMITED 8 206 40,14% 40,32% 40,32%
SODECIA Automotive Europe GmbH 12114 59,24% 59,31% 59,31%
Other shareholders 71 0,35% 0,35% 0,35%
MATADOR Automotive Vrable, a.s. 57 0,27% 0,00% 0,00%
Total 20 448 100% 100% 100%

SODECIA Automotive Eurcpe GmbH is the direct parent company, which owns 59.24% of MATADOR
Automotive Vrable, a.s. as at 31 December 2021. Sodscia - Participacfes Sociais, SGPS, S.A. is the ultimate
parent company of the Company. Rui de Lemos Monteiro is the ultimate beneficial owner as at 31 December
2021.

On 1 December 2017, the company M.L.L. MATINVESTMENTS LIMITED sold its minority share in the
Company of 29.24% to SODECIA Automotive Europe GmbH (further as ,SODECIA”), the strategic partner of
the Company. The company SODECIA is the global supplier for automotive industry with branches in 42
locations in Europe, Asia, Africa and in the Northern and Southern America. The goal of the transaction for the
ultimate owners of the Company is creation of the strategic partnership with the global player with the aim to
produce components for platforms on the global level.

On 31 October 2018, M.L.L. MATINVESTMENTS LIMITED sold further 30% share on share capital to
SODECIA Automotive Europe GmbH. 1 July 2018 was the decisive day of the transfer of control In the
Company to SODECIA Automotive Europe GmbH, when the management control was taken over.

The structure of direct shareholders of the Company as at 25 January 2022 was as follows:

Share on
other items
Share on share capital Share on of equity
absolute voting rights than share
Shareholders values In % in % capltal In %
M.LL. MATINVESTMENTS LIMITED 8206 40,24% 40,24% 40,24%
SODECIA Automotive Europe GmbH 12115 59.41% 59,41% £§9,41%
Other shareholders 72 0,35% 0,35% 0,35%
Total 20 393 100% 100% 100%

In 2021, the Company had 1 312 employees on average (2020: 1 334), out of which 46 were management
members {2020: 47).

The Company is not a shareholder with unlimited liability in other companies.

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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MATADOR Automotive Vrible, a.s.
Notes to the Separate Financial Statements as at 31 December 2021
(all amounts are disclosed in thousands of EUR, unless stated otherwise)

Members of the Company’s Board of Directors and Supervisory Board

The structure of board of directors and supervisory board of the Company was as follows:

Status as at 31.12.2021 Status as at 31.12.2020
Board of directors:
Chairman of the board of
directors Rui de Lemos Monteiro Rui de Lemog Monteiro
Vicechalrman of the board of
_directors Ing. Stefan Rosina, M.Sc. Ing. Stefan Rosina, M.Sc.
Ing. Vojtéch Zak Ing. Vojtéch Zak
Member of the board of Filipe José Mesquita Soares Moutinho  Filipe José& Mesquita Soares Moutinho
directors Ing. Rastislav Fulier Ing. Rastislav Fulier
Supervisory board:
Ing. Miroslav Rosina, PhD Ing. Miroslav Roslna, PhD
Gabriel Nadasdy Gabriel Nadasdy
Member of the supervisory Miguel Nuno de Avelar Lopes Miguel Nuno de Avelar Lopes
board Cardoso Cardoso
Core business

Core business of the Company is the production of automotive components.
Production capacities of the Company are located in the Slovak Republic, in Vrable and Nitra.

Seat and place of business of the Company

Staniéna 1045
952 12 Vrable
Slovak Republic

Corporate ID: 31411801
Tax ID: 2020411272

2 Significant accounting policies

Significant accounting policies, that were applied in the preparation of these separate financial statements, are
disclosed below.

2.1 Basis of preparatlon of these separate financial statements

The Slovak Act on Accounting (the Act of the National Council of the Slovak Republic No. 431/2002 Coll. as
amended) requires, that some companies prepare their separate financlal statements as at 31 December 2021
in accordance with the IFRS as adopted by the European Union (further as ,EU“).To obtain complete
information on financial situation, results of the transactions and changes in the financial situation of the
Company and its subsidiaries (together as ,the Group®), the reader must read these separate financial
statements together with the consolidated financial statements.

As at the date of the approval of these separate financial statements, the Group did not prepare its consolidated
financial statements in accordance with the IFRS for MATADOR Automotive Vrable, a.s., as required by IFRS
10. The Company applied the interpretation described in the document issued by the Commission for Internal
Market and Services of the European Commission for the Accounting Regulation Committee (document
ARC/08/2007) on the relation between IAS regulations and the fourth and seventh Directive, that were replaced
by the Regulation of the European Parliament and the Council 2013/34/EU. The European Commission has
the opinion, that the company that applies the option or is required to prepare its financial statements in

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements



MATADOR Automotive Vrable, a.s.
Notes to the Separate Financial Statements as at 31 December 2021
(all amounts are disclosed in thousands of EUR, unless stated otherwise)

accordance with the IFRS can prepare and issue their financial statements independently from the preparation
and issue of its consolidated financial statements.

Next consolidated financial statements above the Company are prepared by Sodecia - Participagbes Sociais,
SGPS, S.A., that is the ultimate parent of the Company. These consolidated financial statements are not
publicly available.

Explanation on the impact of transition to IFRS on the financial situation, financial performance and cash flows
of the Company is disclosed in note 30.

Separate financial statements of the Company for the year ending 31 December 2021 were prepared as the
ordinary financial statements of the Company in accordance with § 17 section 6 of the Act of the National
Council of the Slovak Republic No. 431/2002 Coll. as amended (further as the Act on Accounting®) for the
accounting period from 1 January 2021 till 31 December 2021.

These separate financial statements of the Company were prepared in accordance with the International
Financial Reporting Standards as adopted by the European Union as at 31 December 2021 complying with
the interpretation of the European Commission as described above under the historical cost convention.

In relation to the extraordinary situation caused by the spread of COVID-18 disease in order to minimize the
negative impact of the pandemic, in 2021 the Company applied for a subsidy within the First aid program for
employers, employees and entrepreneurs from the Ministry of work, soclal affairs and family of the Slovak
Republic to compensate for the lost income from the business activities resulting from the sales decrease.
Based on the agreements on non-recoverable financial subsidy, the Company received compensation for part
of the costs related to testing employees for COVID-19 disease in the amounts of 34 thousand EUR.

Despite the fact that coronavirus pandemic continues also at the beginning of 2022, based on the Company’s
performance predictions there is no doubt that COVID-19 impact can represent a risk, as a rasult of which the
accounting entity’s going concern could be endangered. As a result of the stable situation of the Company,
there is no prediction to stop the production, interrupt the supplier chains or other disruption of the business
activities, or interruption of future cash flows.

Management of the Company regularly assesses information related to COVID-19 pandemic and all necessary
internal measures to keep the operations running in relation to employees, such as delivery of respirators and
disinfectants or ensuring the regular testing by setting up the testing point for our employees directly in the
factory premises, are arranged.

Continuing process of vaccination of citizens for COVID-19 diseass is also helping in the current situation. The
Company is continuing in menitoring the situation of suppliers, financing institutions and government authorities
to minimize the impacts of the current situation related to the continuing coronavirus pandemic on the Company.

Worldwlde cutage of the components supplies to automotive industry and sudden cessation of production of
customers are considered to have a significant impact during the year. The Company managed semiconductor
crisis by implementation of measures to mitigate the impact of intense logistic activities and adjusting the
material flow to the current difficult conditions. Time management in materlal stock purchases had of course
na impact on the financial situation, which the Company handled without the need to increase credit limits.

Sales of cars in Slovakia does not have a direct Impact on the Company’s sales of finished goods. The
development is influencad by the worldwide trends on automeotive markets. Thanks to the diversification of the
car models, increase in sales in the big models category compensates for the decrease in the sales of small
models. Big car models did not experience decrease during the whole pandemic, on the contrary, these
increased and this segment is currently moving to Asia and America. Our key customers have a stable situation
connected with the supplies and production decrease was not recorded.

The flnancing banks assessed the sltuation of the Company based on higly positive net profit for the year 2021
is stable, contractual agreements remain valid with unchanged conditions as further described in note 17. The
Company is actively insuring its receivables (note 3.1.i)) in order to improve their evaluation process and to
manage credit risk.

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements



MATADOR Automotive Vrable, a.s.
Notes to the Separate Financial Statements as at 31 December 2021
(all amounts are disclosed in thousands of EUR, unless stated otherwise

In respect of 2021 financial situation development, management of the Company predicts its stable position In
the automotive industry. By managing the difficult situation of the last two years the Company has strenghten
and set up its processes not only to keep, but also to develop its activities further.

The Company obtained Support letter from the parent company Sodecia Automotive International S.A. by which
committed to support the Company financially and economically at least until 3¢ June 2023. Based on the
information described above, the Company assumes to continue as a going concermn and does not assume any
upcoming circumstance restricting or preventing it to continue as a going concern during the minimum of 12
upcoming months from the date of preparation of these separate financial statements for 2021.

The separate financial statements were prepared on accrual principle and going concem basis.

Preparation of the separate financial statements in accordance with IFRS as adopted by EU requires the use
of certain critical accounting estimates and to exercise management judgement in applying the accounting
principles to more complex transactions. Areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to these separate financial statements are disclosed in Note
8.

The board of the diractors of the Company can propose a change of these separate financial statements to the
shareholders also after their approval by the general shareholders meeting. However, in accordance with § 16,
sections 9 to 11 of the Act on Accounting, closed accounting books cannot be opened after the preparation and
approval of the separate financial statements. Potential errors of the current accounting period are corrected in
that accounting periad prior to the approval of the separate financial statements for issue. Significant errors of
the previous accounting periods identified in the following period are corrected in the comparable information
disclosed in the separate financial statements for the current accounting period. The Act on Accounting allows
the accounting entity to correct them in the accounting period when these emrors were identified.

Separate financial statements are prepared in thousands of suros (“‘EUR"), unless stated otherwise.

The Company applies all Intemational Financial Reporting Standards and Interpretations issued by the
International Accounting Standards Board (further as “lASB”) as adopted by EU, that were valid and effective
as at 31 December 2021.

Issued standards, Interpretations and amendments to the standards, that are effective after 31
December 2021, that the Company has not early adopted

Classification of liabllities as current or non-current — amendment to IAS 1 (issued on 23 January 2020
and effective for the accounting periods beginning on or after 1 January 2022). This amendment clarifles
to limited extent that liabilities are classified either as current or non-current based on the rights existing at the
end of the reporting period. Liabilities are non-current if the accounting entity has the substantial right to defer
settlement of the liability for at least twelve months after the reporting period. New amendment doss not require
such right to be unconditional. Classification of liabilities is unaffected by expectations of accounting entity’s
management about whether the entity will exercise the right to defer settlement. The right for deferral exists
when the accounting entity meets all relevant conditions for deferred at the end of reporting perlod. Liabillty Is
classified as current when the conditions are breached before or after the end of the reporting period even in
the case when the creditor provides waiver for meeting the condition after the end of the reporting period. On
the contrary, the loan is classified as non-current when the loan contract condition is breached after the end
of the reporting period. In addition, the amendment clarifies the requirements for the classification of loan that
can be settled by its conversion to equity instruments. Settlement is defined as liability fulfiiment by cash
payment, other source representing economic benefits or by equity instrument of the accounting entity.
Liabilities with the conversion option to equity instrument represent an exception if such conversion option is
classified as equity component of embedded derivative. The Company is currently assessing the impact of this
standard on Its separate flnancial statements.

Proceeds before Intended use; Onerous contracts — costs of fulfilling a confract; References to
conceptual framework — changes and amendments to IAS 16, IAS 37 a IFRS 3 In limited extent, and
annual improvements of international Financial Reporting Standards for the years 2018 — 2020 -
amendments to IFRS 1, IFRS 9, IFRS 16 a IAS 41 (all amendments were Issued on 14 May 2020 and are
effective on or after 1 January 2022). Amendment to 1AS 16 prohibits the accounting entity to deduct any

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements



MATADOR Automotive Vrable, a.s.
Notes to the Separate Financial Statements as at 31 December 2021
(all amounts are disclosed in thousands of EUR, unless stated otherwise) EN 9

proceeds from selling items produced while bringing that asset to the location and condition necessary for it to
be capable of operating in the manner Intended by management from the cost of an ltem of property, plant and
equipment (PPE). Proceeds from selling such items, and the costs of producing those items, are recognized
in profit or loss. Costs of such items are recognized in accordance with IAS 2. These costs do not include
depreciation of tested assets as it is not yet ready for its intended use. Amendment to IAS 16 also clarifies that
the accounting entity “is testing whether the PPE item is working as it should” by assessing and evaluating the
technical and physical performance of that PPE item. Flnancial performance of tested assets is not relevant
for this assessment. PPE item could therefore work as was intended by management and could be depreciated
even earlier than the level of operating performance intended by management is achieved.

Amendment to IAS 37 clarifies the term "costs of fulfilling contract”. It explains that direct costs of fulfilling
contract represent additional costs of fulfilling contract as well as further allocated costs that are directly related
to the fulfilment. Amendment also clarifies that the accounting entity recognizes losses from impairment of
assets that are used for fulfilling this contract, not assets allocated to this contract, before separate provision
for onerous contract is recognized.

IFRS 3 was amended so that it refers to the 2018 Conceptual Framework to define assets and liabilities in
business combination. IFRS 3 referred to 2001 Conceptual Framework before this amendment. In addition,
new exception for liabilities and contingent liabilities was included in IFRS 3. It specifies that the accounting
entity applying IFRS 3 should rather refer to IAS 37 or IFRIC 21 than to 2018 Conceptual Framework for certain
types of liabilities and contingent liabilities. Without such exception, accounting entity would need to recognize
certain liabilities acquired in business combination that would not be recognized under IAS 37. Immediately
after the acquisition, accounting entity would therefore need to derecognize such liabilities and recognize profit
that would not represent real economic performance result. The amendment also clarified that the business
acquirer cannot recognize contingent assets as defined in IAS 37 as at the acquisition date.

Amendment to IFRS 9 deals with the fees that have to be included in 10% test for derecognition of financial
liabilities. Costs and fees can be paid to third parties or creditor. According to the amendment, the costs or
fees paid to third parties are not included in 10% test.

Example for payments from lessor that related to technical enhancement of leased asset was deleted from
illustrative example No 13 that represents appendix to IFRS 16. The reason for the amendment was the effort
to remove and ambiguities in the accounting for leasing incentives.

IFRS 1 includes an exception for situation when the subsidiary applies IFRS for the first time earlier than its
parent. Subsidiary can recognize its assets and liabilities in the accounting values that would be used for
recognition in the consclidated financial statements of its parent based on the IFRS transition date of its parent
without the impact of consolidation adjustments and adjustments related to business acquisition in which the
parent acquired this subsidiary. IFRS 1 was amended with the aim to enable accounting entities that decided
to apply this exception to recognize in equity also cumulative foreign exchange differences in the amounts
recognized by parent at its transition to IFRS. Amendment to IFRS 1 extends the above-mentioned exception
to cumulative foreign exchange differences to decrease costs related to IFRS transition for companies applying
IFRS for the first time. This amendment will be applicable also for associates and joint ventures that applied
the same exception in IFRS 1.

The requirsment for accounting entities to exclude cash flows related to tax implications in fair value
determination under IAS 41 was deleted. The purpose of this amendment is to achieve compliance with the
requirement of the standard to discount cash flows applying after tax rate.

Classltfication of labllities as current or non-current, delay in effective date — amendment to IAS
1 (Issued on 15 July 2020 and effective for accounting periods beginning on or after 1 January
2023). Amendment to IAS for classification of liabilities as current or non-current was issued in January 2020
with original effective date from 1 January 2022. The effective date was delayed by one year as a result of
pandemic the coronavirus to provide companies more time for implementation of the classification changes
which result from the amendment. The Company is currently assessing its impact on its separate financial
statements.

Amendments to IAS 1 Presentation of financial Statements and IFRS practice statement 2: Disclosure
of accounting policies (issued on 12 February 2021 and effective for accounting periods beginning on
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or after 1 January 2023). |1AS 1 was amended with the aim to require disclosure of material rather than
significant accounting policles from accounting entities. The amendment contains definition of material
accounting policies. It also explains that the accounting policy is expected to be material if users of an entity’s
financial statements would need it to understand other material information in the financial statements. The
amendment contains examples of accounting policies that would be considered as material from the entity’s
financial statements perspective. The amendment further clarifies that not material accounting policies do not
need to be disclosed in the financlal statements. When an entity decldes to disclose not material policies these
should not influence the clarity of the material accounting policies. To support this amendment, IFRS practice
statement 2: Disclosure of accounting policies that supports materiality concept application in disclosure of
accounting policies, was also amended. The Company is currently assessing its impact on its separate
financial statements.

Amendments to IAS 8 Accounfiing policies, changes in accounting estimates and errors: Definition of
accounting estimates (issued on 12 February 2021 and effective for the accounting periods beginning
on or after 1 January 2023 or later) IAS 8 amendment explains how the accounting entities should
differentiate between changes in accounting policies from changes in estimates. The Company is currently
assessing its impact on its separate financial statements.

Covid 19 related rent concessions. Amendment to IFRS 16 (issued on 31 March 2021 and effective for
the accounting periods beginning on or after 1 April 2021). In May 2020, change and additions to IFRS
16 were issued that provided a practical impediment in assessment whether a rent concession in relation to
Covid 19 pandemic, that resulted to decrease in lease payments that were due on or before 30 June 2021,
represent lease madification. The amendment issued on 31 March 2021 extended the date of the practical
impediment from 30 June 2021 to 30 June 2022. EU did not approve this amendment yet. The Company
assessed the impact of this amendment on its financial statements and concluded it to be immaterial.

Deferred tax from assets and liabilities resuiting from one transaction — Amendments to IAS 12 (issued
on 7 May 2021 and effective for the accounting periods beginning on or after 1 January
2023) Amendments to IAS 12 specify how to account for deferred tax from transactions such as leasing or
decommissioning liabilities. In specific circumstances the accounting entities are exempted from disclosure of
deferred tax on Initlal recognition of assets and liabillities. Certain level of uncertainty existed before, whether
the exemption is applicable to the transactions, such as leasing or decommissioning liabilities — transactions,
for which assets or liabilities are recognized as a result. The amendments clarify that the exemption is not
applied and the accounting entities are obliged to recognize deferred tax from these transactions. These
changes and additions require from the entities to disclose deferred tax from the transactions from which the
same amounts of taxable and deductible timing differences arise on the Initlal recognition. EU did not approve
this amendment by now. The Company is currently assessing its impact on its separate financial statements.

2.2 Investments in subsidiaries

Financlal investments of the Company represent subsidiaries - those Investees, including structured entlties,
that the Company controls because it (i) has power to direct the relevant activities of the investees that
significantly affect their returns, (ii) has exposure, or rights, to variable returns from its involvement with the
investees, and (iii) has the ability to use its power over the investees to affect the amount of the investor's
returns. The existence and sffect of substantive rights, including substantive potential voting rights, are
considered when assessing whether the Company has power over another entity. For a right to be substantive,
the holder must have a practical ability to exercise that right when decisions about the direction of the relevant
activities of the Investee need to be made. The Company may have power over an investee even when it holds
less than the majority of the voting power in an investee. In such a case, the Company assesses the size of
its voting rights relative to the size and dispersion of holdings of the other vote holders to determine if it has
de-facto power over the investee. Protective rights of other investors, such as those that relate to fundamental
changes of the investee's activities or apply only in exceptional circumstances, do not prevent the Company
from controlling an investee.

Sharss in subsidiaries are measured according to IAS 27 at cost adjusted for potential accumulated impairment
logsses in these separate financial statements. Such potential impairment adjustment is recognized as
impairment provision.

2.3 Investments In assoclates
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Associates are entities over which the Company has significant influence {directly or indirectly), but not control,
generally accompanying a shareholding of betweaen 20 and 50 percent of voting rights.

Investments in associates are measured according to IAS 27 at cost adjusted for potential accumulated
impairment losses in these separate financial statements. Such potential impairment adjustment is recognized
as impairment provision.

2.4 Forelgn currency translation

(i) Functional currency and presentation currency of these separate financial statements

ltems included in these separate financial statements of the Company are measured in the currency of the
primary economic environment in which the entity operates (“functional currency”). These separate financial
statements as at 31 December 2021 are presented in euro (EUR), which is the functional and presentation
currency of the Company.

(i) Transactions and balances in the statement of financial position

Foreign currency transactions are translated to functional currency at the official exchange rate valid at the
transaction date. Foreign exchange gains and losses resulting from the settlement of the transactions and from
the translation of monetary assets and liabilities in foreign currency are recognized in profit or loss.

2.5 Intangible assets

Intangible assets of the Company have definite useful life and include mostly software and valuable rights.

Acquired software licenses and valuable rights are capitalized at acquisition costs and costs of bringing the
asset to the status available for use. Software and valuable rights are measured at cost less accumulated
dapreciation.

Intangible assets are amortized using straight-line method over the estimated useful life:
Useful life in years

Software 4
Valuable rights 4

Carrying amount of software and valuable rights is decreased to the higher of its value in use or fair value less
costs of disposal if impairment is identified.

2.6 Property, plant and equipment

Property, plant and equipment is stated at cost less accumulated depreciation and accumulated impairment,
when required. Cost comprises acquisition price and all costs directly attributable to bringing the asset to the
location and condition necessary for it to be capable of operating in a manner intended by management.

Subsequent costs are included in the assets carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured rellably. Other costs of repairs and day-to-day
maintenance are expensed when incurred. Cost of replacing major parts or components of property, plant and
equipment items are capitalized and the replaced part is refired.

Land and acquired property, plant and equipment are not depreciated. Depreciation of other property, plant
and equipment Is calculated using straight-line method from the difference bstween cost and residual value
over their estimated useful life.

Estimated useful life of individual groups of property, plant and equipment is as follows:
Useful life in years

Buildings 20-40
Machinery and equipment 4-20
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The residual value of an asset is the estimated amount that the Company would currently obtain from the
disposal of the asset less the estimated costs of disposal if the asset was already at age and in the condition
expected at the end of its useful life. The assets’ residual values and useful lives are reviewed, and adjusted
if appropriate, at the end of each reporting period.

At the end of each reporting period management assesses whether there is any indication of impairment of
property, plant and equipment. If any such indication exists, management estimates the recoverable amount,
which is determined as the higher of an asset's fair value less costs of disposal and its value in use. The
carrying amount is reduced to the recoverable amount and the impairment loss is recognised in profit or loss
for the year. An impairment loss recognised for an asset in prior years is reversed where appropriate if there
has been a change in the estimates used to determine the asset’s value in use or fair value less costs of
disposal.

Gains and losses on disposals are determined by comparing the proceeds with the camrying amount and ars
recognised in the statement of profit or loss and other comprehensive income.

2.7 Leasing contracts

Leasing contracts, where the Company is lessee

The Company recognizes leases as right-of-use assets and related leasing liabilities on their first recognition,
when the Company as lessee can use leased asset without restrictions. Right-of-use assets are recognized
on a separate line of the statement of financial positlon.

Leasing contracts are usually signed for definite period, with the extension option in certain cases. These
contracts may contain leasing and non-leasing component. The Company allocates the consideration in the
contract to the lease and non-lease components based on their relative stand-alone prices. Leasing periods
are negotiated on indlvidual basis and contain a wide scale of various contractual conditions. Leasing contracts
do not contain any other contractual conditions except for the condition related to pledge of leased assets
provided by the lessor. Leased assets cannot be used as a pledge for other loan contracts.

Leasing liabilities and right-of-use assets are initially recognized at the present value of future lease payments.
Leass payments include net present value of the following leasing payments:
- Fixed payments (including in-substance fixed payments) within the non-cancellable period less any
lease incentives receivable,
- Leasing payments payable by the Company during lease contract life.

The Company has no significant variable lease payments, residual value guarantees, purchase options, or
penalties payable for early lease termination.

Leasing payments are discounted using the interest rate implicit in the lease. If that rate cannot be readily
determined, which is generally the case for leases of the Company, the lessee’s incremental borrowing rate is
used, being the rate that the lessee would have to pay to borrow funds necessary to obtain an asset of similar
value to the right-of-use asset in a similar economic environment with similar terms and conditions and
collateral.

Each leasing payment is allocated to principal and finance costs. The finance costs are charged to profit or
loss over the lease period so as to produce a constant period rate of interest on the remaining balance of the
liability for each period, thus effective interest rate method is applied. The lease liability is subsequently
remeasured to reflect any reassessment of leasing modification or adjustment of in-substance fixed payments.

Right-of-use assets are measured at cost comprising the amount of initial measurement of lease liability. The
Company does not have any significant leasing payments at or before the commencement date of the lease,
any initial direct costs or costs to restore an asset to the conditions required by lease liabilities.

Right-of-use assets are depreciated over the shorter of the asset’s useful life and the lease term on a straight-
line basis. Carrying value of right-of-use assets is adjusted also for accumulated impairment losses and
subsequent remeasurement of lease liability.
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In case of lease contracts signed for fixed period, lease term is determined by this period. If the Company is
reasonably certain to exercise the purchase option, the right-of-use asset, useful life of the contract is
extended.

Payments associated with short term leases of equipment and leases of low-value assets (assets with
individual initial acquisition cost of EUR § thousand or less) are recognized on a straight-line basis as in
expense in the statement of profit or loss and other comprehensive Income. Short term leases are leases with
the lease term of 12 months or less.

The Company does not have any further non-cancellable leasing contracts that would not be valid at the
reporting date.

2.8 Impairment of non-financlal assets

The Company reviews depreciated assets for impairment whenever events indicate that the carrying amount
may not be recoverable. Assets that have indefinite useful life or intangible assets not ready for use are not
subject to amortization and are tested annually for potential impairment. Investments in subsidiaries are tested
for impairment whenever indicators exist that there is potential impairment. The Company considers the
following basic indicators of impairment: carmrying value of investment in the separate financial statements
exceeds carrying amount of net assets of subsidiary in its separate financial statements or the dividends
exceed total comprehensive income of the subsidiary in the period in which dividends were declared.

Impairment loss represents the difference by which carrying value of an asset or carrying value of a cash
generating unit exceeds its recoverable amount.

The recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. For the
purposes of assessing impairment, assets are grouped at the lowest levels for which there are largely
independent cash inflows from cash inflows generated by other assets or groups of assets (cash generating
units).

The Company determines recoverable amount of the cash generating units based on value in use. Discounted
cash flows are calculated usually based on five years budget approved by management. Cash flows exceeding
the budgeted period are calculated based on extrapolation using appropriate growth rate. The following are
the key assumptions used by management to determine value in use of cash generating units: expected sales
growth rate, EBITDA, growth rate for extrapolation and the discount rate. Discount rate reflects the risk specific
for the cash generating unit. Cash flows reflect management assumptions and are supported by intemal and
external sources of information. Assumptions represent a significant component of the calculation, what results
in an inherent risk that recoverable amount will be significantly different if the assumptions used in the
calculation prove to be incorrect.

Together with testing cash generating units for impairment, the Company tests also individual assets when
their purpose of use changes from assets held and used to assets held for sale or disposal. In such case,
recoverable amount is determined as the fair value less costs of disposal.

Impairment losses as well as reversal of impairment loss of each type of non-financial asset is recognized on
separate line of the statement of profit or loss and other comprehensive income.

2.9 Inventorles

Inventories are stated at the lower of cost and net realizable value. Disposals of inventories are determined on
the weighted average basis. The cost of material includes acquisition price and other direct costs. The cost of
finished goods and work in progress includes cost of material, direct payroll costs and other direct costs and
related production overheads (on the normal capacity utilization basis). It does not include interest expense.
Net realizable value is the estimated selling price in the ordinary course of business, less the estimated cost
of completion and selling expenses.

Based on customer contracts, the Company acquires production of tools used subsequently for finished goods
production of finished goods for these customers. Production of tools is acquired through extemal suppliers.
Significant portion of risks and potential benefits related to the tools” ownership is transferred to the customer
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after acceptance protocol is finished and signed and when the Company can produce finished goods for
customers, for which these tools were produced.

The Company accounts for tools acquisition as for merchandise. Portion of the price for tools acquisition is
invoiced by Company to customer continually and the Company accounts for deferred revenue as the revenue
is recognized only when the acceptance protocol is signed. Disposal of tools is determined using the specific
identification method.

Stock impairment provision is recognized at the end of reporting period in the amount of the difference between
carrying amount and net realizable value if cost or own production costs of inventories are higher than their
recoverable amount.

2.10 Other non-financial assets

Nomination fee invoiced from suppliers at the inception of new project for components supplies is recognized
as prepaid expense and is released to profit or loss over the project’s useful life from the start till the end of
the production. Release of prepaid expenses over the project’s useful life is recognized net of sales from
finished goods.

For certain projects, the Company obtains price compensations, e.g. for cancellation of part of planned or
agreed production or for additional price adjustments, which are recognized as accrued income if the cash
settlement is realized in different period than the period in which such compensations or adjustments were
declared.

2.11 Financlal assets

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The best evidence of fair value is the price
in an active market. An active market is one in which transactions for the asset or liability take place with
sufficient frequency and volume to provide pricing information on an ongoing basis.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a
financial instrument. An incremental cost is one that would not have been incurred if the transaction had not
taken place. Transaction costs include fees and commissions paid to agents (including employees acting as
selling agents), advisors, brokers and dealers, levies by regulatory agencies and securities exchanges, and
transfer taxes and duties. Transaction costs do not include debt premiums or discounts, financing costs or
internal administrative or holding costs.

Amortised cost (*AC") is the amount at which the financial instrument was recognised at initial recognition less
any principal repayments, plus accrued interest, and for financial assets less any allowance for expected credit
losses (“ECL”). Accrued interest includes amortisation of transaction costs deferred at initial recognition and
of any premium or discount to the maturity amount using the effective interest method. Accrued interest income
and accrued interest expense, including both accrued coupon and amortised discount or premium (including
fees deferred at orlgination, If any), are not presented separately and are included in the carrying values of the
related items in the consolidated statement of financial position.

The effective interest rate method is a method of allocating interest income or interest expense over the
relevant period, so as to achieve a constant periodic rate of interest {effective interest rate) on the carrying
amount. The effective interest rate is the rate that exactly discounts estimated future cash payments or recelpts
{excluding future credit losses) through the expected life of the financial instrument or a shorter period, if
appropriate, to the gross carrying amount of the financial instrument. The effective interest rate discounts cash
flows of variable interest instruments to the next interest repricing date, except for the premium or discount
which reflects the credit spread over the floating rate specified in the instrument, or other variables that are not
reset to market rates. Such premlums or discounts are amortised over the whole expected life of the
instrument. The present value calculation includes all fees paid or received between parties to the contract
that are an integral part of the effective interest rate.

Financial instruments — initlal recognition. Financial instruments are initially recorded at fair value adjusted
for transaction costs. Fair value at initial recognition is best evidenced by the transaction price. A gain or loss
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on initial recognition is only recorded if there is a difference between fair value and transaction price which can
be evidenced by other observable current market transactions in the same instrument or by a valuation
technique whose inputs include only data from observable markets. After the initial recognition, an ECL
allowance is recognised for financial assets measured at AC, resulting in an immediate accounting loss.

Financial assets — classification and subsequent measurement — measurement categories. The
Company classifies financial assets only in the category AC. The classification and subsequent measurement
of financial assets depends on: (i) the Company’s business model for managing the related assets portfolio
and (i) the cash flow characteristics of the asset.

Financial assets — classification and subsequent measurement — business model, The business model
reflects how the Company manages the assets in order to generate cash flows — whether the Company's objective
is: (i) solely to collect the contractual cash flows from the assets {*hold to collect contractual cash flows",) or (i) to
collect both the contractual cash flows and the cash flows arising from the sale of assets (*hold to collect contractual
cash flows and sell’} or, if neither of (i) and (i} is applicable, the financial assets are classified as part of “other”
business model and measured at fair value through profit or loss {(“FVTPL"}.

Business model is determined for a group of assets (on a portfolio level) based on all relevant evidence about the
activities that the Company undertakes to achieve the objective set out for the portfolic available at the date of the
assessment. Factors considered by the Company in determining the business model include the purpose and
composition of a portfolio and past experience on how the cash flows for the respective assets were collected.
Objective of the business model that the Company applies is to hold the financial assets till maturity and collect
contractual cash flows.

Financlal assets — classification and subsequent measurement — cash flow characteristics. Where the
business model is to hold assets to collect contractual cash flows or to hold contractual cash flows and sell, the
Company assesses whether the cash flows represent solely payments of principal and interest (“SPPI”). Financial
assets with embedded derivatives are considered in their entirety when determining whether their cash flows are
consistent with the SPPI feature. In making this assessment, the Company considers whether the contractual cash
flows are consistent with a basic lending arrangement, i.e. interest includes only consideration for cradit risk, time
value of money, other basic lending risks and profit margin.

Where the confractual terms introduce exposure to risk or volatility that is inconsistent with a basic lending
arrangement, the financial asset is classified and measured at FVTPL. The SPPI assessment is performed on initial
recognition of an asset and it is not subsequently reassessed. The Company performs SPPI test for its financial
assefs.

The Company holds trade receivables, short-term and long-term loans to subsidiaries and other related parties
and cash and cash equivalents. Contractual cash flows from these financial assets represent payment of
principal and interest that reflect the time value of money and therefore, they are recognized at amortized cost.

Financial assets — reclassification. Financial instruments are reclassified only when the business model for
managing the portfolio as a whole changes. The reclassification has a prospective effect and takes place from the
beginning of the first reporting period that follows after the change in the business model. The Company did not
change its business model during the current and comparative period and did not make any reclassifications.

Financial assets impalment — credit loss alfowance for ECL. For trade and other receivables the Company
applies simplified approach in line with IFRS 9, that requires to recognize lifetime expected credit losses (“lifetime
ECL”) after the initial recognition of those receivables. Lifetime ECL are ECL resulting from all possible default
events during the expected useful life of financial asset.

At the end of each reporting date the Company always assesses potential impairment for the groups of financial
assets with similar risk characterisfics, i.e. separatsly for individual categories A, B, C, D (Note 3.1), separately for
other receivables and separately for loans to subsidiaries and other related parties. The level of expected
impairment results mostly from the number of days overdue for individual categories of financial assets and from
the probabilities that these financial assets will not be settled over their total usetul life. To determine that level, the
Company assesses appropriate and substantiated Information that are relevant and available without undue costs
and effort. Such comparison includes quantitative and also qualitative information and analysis resulting from
Company’s previous historical experience, rating evaluation and expected future development. The Company
regularly assesses historical information about outstanding receivables for the preceding 24 months, based on
which the scheme for the provision calculation depending on the category of receivables and expected credit loss
was prepared for each category. As IFRS 9 requires usse of estimates related to the future development of expected
credit losses, mechanism for update of the matrix for calculation of Impaiment provision for receivables was
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implemented at each end of the reporting period.

The Company expects significant increase in t he credit risk of financial asset if the asset is more than 90 days
overdue or If there is other reason for objective Impaiment. The Company consklers the financial asset to be
objectively impaired, if at least one of the following criteria is met:

- bankruptcy or similar event was declared for assets of the contractual party, which confirm existence of
significant financial difficulies of the contractual party and existence of the probability of default from
debtor’s side; or

- restructuring acconding to conditions which the debtor would not normally consider started for debtor’s
receivables; or

- managers responsible for credit risk management assessed the financial asset as objectively impaired and
it is not probable that debtor will settle his liabilities due to the Company in full extent.

The carrying amount of financial asset at the end of the reporting period in these separate financial statements
represents the maximum exposure to credit risk.

Impairment of trade receivables is disclosed on the account of provision for receivables. Changes of provision
are disclosed in the statement of profit or loss or other comprehenslve income on the line “Net impairment loss
on trade receivables™. Unrecoverable trade receivables are written off from the account of provision for trade
receivables and are disclosed in the statement of profit or loss and other comprehensive income on the line
“Net impairment loss on trade receivables”.

Trade receivables that were written off and seftled by debtors subssquently are disclosed In the statement of
profit or loss and other comprehensive income on the line “Net loss on trade receivables".

Financial assets — write-off. Financial assets are written-off, in whole or in part, when the Company
exhausted all practical recovery efforts and has concluded that there is no reasonable expectation of recovery.

Financlal assets — derecognition. The Company derecognises financial assets when (i) the assets are
redsemed or the rights to cash flows from the assets otherwise explre or (il) the Company has transferred the
rights to the cash flows from the financial assets to other party.

2.12 Financial liabilities

Financial liabilities — classification. Financial liabilities are classified according to IFRS 9 as subsequently
measured at amortized cost.

Financial llabilities - Initlal recognition. At initial measurement financial liabilities are measured at fair value
ad)usted for transaction costs that are directly attributable to acquisition of financial liability.

Flnancial Habliities — subsequent measurement. Financial liabilities are subsequently measured at
amortized cost applying effective interest rate method.

Financial liabilities — derecognition. Financial liability {or its part) is derecognised from the statement of
financial position when it is extinguished, i.e. when the obligation specified in the contract is cancelled or
expires, what results to profit or loss in the statement of profit or loss or other comprehensive income.

An exchange between the Company and its original lenders of debt instruments with substantially different
terms, as well as substantial modifications of the terms and conditions of existing financial liabilities, are
accounted for as an extinguishment of the original financial liability and the recognition of a new financial
liability. The terms are substantially different if the discounted present value of the cash flows under the new
terms, including any fees paid net of any fees received and discounted using the original effective interest rate,
is at least 10% different from the discounted present value of the remaining ¢ash flows of the original financial
liability. If an exchange of debt instruments or madification of terms is accounted for as an extinguishment, any
costs or fees incurred are recognised as part of the gain or loss on the extinguishment.

If the exchange or modification is not accounted for as an extinguishment, any costs or fees adjust the carrying
amount of the liability and are amortised over the remaining term of the modified liability.

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements



MATADOR Automotive Vrable, a.s.
Notes to the Separate Financial Statements as at 31 December 2021
(all amounts are disclosed in thousands of EUR, unless stated otherwise) EN 17

Modifications of liabilities that do not result in extinguishment are accounted for as a change in estimate using
a cumulative catch up method, with any gain or loss recognized In profit or loss, unless the economic substance
of the difference in carrying values is attributed to a capital transaction with owners

2.13 Cash and cash equivalents

Cash and cash equivalents include cash in hand and deposits held at bank at call. Cash and cash equivalents
are carried at amortized costs applying the effective interest rate method.

2.14 Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new shares are
shown in equity as a deduction, net of tax, from the proceeds. Any excess of the fair value of consideration
received over the par value of shares issued is recorded as share premium in equity.

Where the Company purchase the Company’s own ordinary shares (treasury shares), the consideration paid,
including any directly attributable incremental costs {net of income taxes), is deducted from the equity until the
treasury shares are withdrawn from trading or reissued. Where such shares are subsequently reissued or sold,
any consideration received (net of any directly attributable incremental transaction costs and the related
income tax effects) is accounted for as increase in equity.

2.15 Dividends distribution

Dividends are recorded as a liability and deducted from equity if they are declared and approved on or before
the end of reporting period. Dividends are disclosed in the notes to the financial statements if they are declared
before but authorized after the end of the reporting period and before the separate financial statements were
authorized for issue. Dividends are initially recognized at fair value of the liability and subsequently measured
at amortized costs.

2.16 Taxes
{0 Current income fax

Income tax has been provided for in the separate financial statements in accordance with legislation enacted
by the end of the reporting period. The income tax charge comprises current tax and deferred tax.

Current tax is the amount expected to be pald to, or recovered from, the taxation authorities in respect of
taxable profits or losses for the current and prior periods. Taxes cther than on income or VAT are recorded
within operating expenses.

ii} Deferred income tax

Deferred income tax is accounted for in the separate financial statements using the balance sheet liability
method for tax loss carry forwards and temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes. In accordance with the initial recognition
exemption, deferred taxes are not recorded for temporary differences on initial recognition of an asset or a
liability in a transaction other than a business combination if the transaction, when initially recorded, affects
neither accounting nor taxable profit. Deferred tax balances are measured at tax rates enacted or substantively
enacted at the end of the reporting period, which are expected to apply to the period when the temporary
differences will reverse, or the tax loss cany forwards will be utilised. Deferred tax assets for deductible
temporary differences and tax loss carry forwards are recorded only to the extent that it is probable that the
temporary difference will reverse in the future and there is sufficient future taxable profit available against which
the deductions can be utilised.

The Company does not recognize deferred tax liabilities on the temporary differences resulting from the
investments to subsidiaries, associates or joint ventures, except to the extent that management expects the
temporary differences to reverse in the foresseable future.

Deferred Income tax assets and liabllities are offset when there is a legally enforceable right to offset current
tax assets against current tax liabilities and when the deferred income taxes assets and liabilities relate to
income taxes levied by the same taxation authority.

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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2.17 Employee benefits

Wages, salaries, contributions to the state pension and social insurance funds, paid annual leave and sick
leave, bonuses, and non-monetary benefits (such as health services) are accrued in the year in which the
associated services are rendered by the employees of the Company.

(i)  Pension funds
The Company contributes to defined benefit pension funds and defined contribution pension funds.

In case of defined benefit pension funds the benefit paid to employee on retirement is defined. Amount of
benefit depends on more factors such as e.g. age, number of years of employment and salary. Defined
contributions penslon fund is a fund to which the Company pays fixed contrlbutions. The Company has no
contractual or non-contractual obligation to contribute to this fund with other contributions if its assets value is
not sufficient to settle benefits all employees are entitled to.

(a) Pension retirement pay

Minimum requirement of Labour law for payment on retirement date is the amount of one average monthly
salary. In addition, according te Collective agresment with trade unlons the Company contributes the amount
of EUR 33 for each year of employment in the Company.

Employees expect the Company to continue in provision of these employee benefits and management believes
it is not probable that these benefits will be terminated.

Liability disclosed in the statement of financial position at 31 December 2021 and 31 December 2020 resulting
from defined benefit pension plans represents present value of liability from defined benefits at the balance
sheet date. Actuarial gains or losses are initially recognized in other comprehensive income. Present value of
defined benefits liability is determined as discounted estimated future cash outflows applying the interest rate
1.09% (2020: 0.82%).

Actuarial gains and losses resulting from the adjustments and changes in actuarial assumptions are initially
recognized in other comprehensive income. Changes in pension plans are recognized in profit or loss.

{b) Work and life jubilees remunerations

The Company provides remunerations on working and life jubilees:
{b1) Remuneration on work jubilee depends on the number years of employment in the Company and is paid
in the interval from EUR 100 to EUR 400;

{b2) Remuneration on life jubilee depends on the number of years of employment in the Company and is paid
in the interval from EUR 33 to EUR 332;

Employses expeact the Company to continue in provision of these employee benefits and management belleves
itis not probable that these benefits will be terminated.

Actuarial gains and losses resulting from the adjustments and changes in actuarial assumptions are initially
recognize in profit or loss. Changes and adjustments in remunerations on working and life jubilees are
recognized in profit or loss.

{c) Defined contribution pension funds

The Company contributes to state and private funds of additional pension insurance on legal, contractual or
voluntary basis.

During the year, the Company pays to mandatory health, sick leave, pension, accident insurance fund and
also to guarantee fund and to insurance in case of unemployment in legally defined amount based on gross
salary and other taxable income amount.

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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During whole year the Company contributed to these funds 35.2% (2020: 35.2%) of gross salaries up to the
amount of monthly salary determined by the respective legal regulations, whereas the employee contributed
to the additional insurance by further 13.4% (2020: 13.4%). Costs of such contributions are accounted to profit
or loss in the same period in which the salary costs are recognized.

(i)  Severance pay

Severance payment is paid when the employment contract is terminated before the retirement date or when
employee decides to terminate employment contract as a result of redundancy in the exchange for severance

pay.

The Company recognizes severance pay when it irmevocably decides to terminate employment contract with
its employees in line with official detailed plan of dismissals. If the severance pay is payable more than 12
months from the balance sheet date is it discounted to present value.

2.18 Provislons for other liabllitles and charges

Provisions for other liabilities and charges are created if the Company has current contractual on non-
contractual obligation as a result of past events, itis probable that an outflow of resources embodying economic
benefits will be required to settle the obligation, and a reliable estimate of the amount of the obligation can be
made. In case of a group of similar liabilities the probability of an outflow of resources to settle the obligation
is determined for the group as a whole. Provision is recognized even when the probability of an outflow of
economic benefits to settle individual obligation included in the group of liabilities is low.

When the Company expects the expenditure for which the provision is recognized to be recovered, such
recovery is accounted for as a separate asset under the assumption that it is virtually certain.

Provisions are measured at the present value of the expenditures expected to settle the obligation to use pre-
tax rates which reflect market estimates of the value of money at the time and the risks specific to the obligation.
The increase in the provision due to the expiration of time is recognized as an interest expense within finance
costs.

2.19 State subsidies

State subsidies are recognized only when it is virtually certain that the Company will comply with the terms of
the subsidies and they will be received. They are recognized as deferred incoms and are subsequently
recognized as income from operating activities offsetting depreciation charge on the acquired property, plant
and equipment acquired from these subsidies.

Income from state subsidy for depreciated property, plant and equipment is recognized in line other operating
income on an accrual basis with depreciation of these assets. Together with these assets the Company was
granted also tax relief (note 18) that is utilized in the form of tax charge reduction if certain conditions are met.
The Company therefore accounts for such tax relief as reduction of tax liabilities and income tax charge with
the impact on profit or loss when the following conditions are met:

- the Company recognized positive tax base agalnst which the tax relief can be utilized;

- cumrent period tax relief amount is higher than zero and lower of equal to income tax charge before tax
reliefs according to the income tax return;

- no conditlons for drawing and using the Investment aid with which the tax credit was granted were
violated.

2.20 Other non-financlal llabllities

Accrued expenses and deferred revenues are stated at amount reflecting the accrual principle. Invoices issued
for tools are accounted for to deferred income until they are transferred to and accepted by customer.

2.21 Revenue recognition

i) Revenue from contracts with customers

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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Revenuas represent the amount of consideration received or receivable for the sale of goods and services in
the normal course of business activities of the Company. They are recognized in the amount of consideration
to which the Company expects to be entitled in exchange for transferring control over promised goods or
services to a customer, excluding the amounts collected on behalf of third parties. Revenues are recognized
net of discounts, returns and value added tax.

In line with IFRS 15 Revenues from contracts with customers, the Company recognizes revenues applying
five step model:

{1) Identifying the contract with customer;

(2) Identifying performance obligations;

(3) Determining the transaction price;

(4) Allocating the transaction price to performance obligations;
(5) Revenue recognition when performance obligations are met.

The main source of the Company’s revenues are sales from finished goods (automotive components), tools
production, sale of scrap from production and provision of related services.

The Company’s revenues are recognized when they can be measured reliably and it is probable that as a
result, there will be cash inflow of economic benefits to the Company and specific criteria for individual
categories of revenue from contracts with customers described below were met.

The Company produces mainly automotive components on the basis of long-term contracts with customers.
Based on these contracts, the Company cannot sell unfinished goods to the third party and at the same time,
it has a contractual right for payment for the work already completed in respect of these goods. The Company
recognizes revenue from contracts with customers when control of the goods has been transferred, in the
amount the Company is expecting to be entitled to. Confracts usually include one performance obligation.
Some contracts include two performance obligations — delivery of goods and development of tools necessary
for thelr praduction. In this case the Company allocates total revenue from the contract with customer to these
two performance obligations according to the individually agreed contractual terms. Revenues from sale of
finished goods are recognized on the day of delivery according to the contractual terms. The Company
provides customers with standard guarantee. As a result, based on the historical exparience the Company
does not expect significant derecognition of recognized revenues. The amount of conslderation If fixed.

Transfer of goods is not considered to be a separate performance obligation as the transfer and delivery of
goods is realized in the same or very short period of time and the control over goods is transferred to the
customer after goods delivery.

Revenues related to tools and respective expenses are recognized when the control is transferred to customer,
which is the moment when the tool is accepted by customer. Tools usually do not have an altemative use,
however, legally enforceable right for performance obligation arlses only after acceptation of the tool by
customer and its legal ownership transfer. Transaction price is payable according to the contractual terms
agreed with customer, usually in several installments. Revenues from tools development are recognized when
the control over finished tool is transferred to customer, in accordance with the contractually agreed terms.

Revenues from the sale of services are recognized in the accounting period in which the services were rendered
taking into account the extent to which the given transaction is completed. This extent is assessed based on
the actual services provided as a proportion of the total services agreed.

Revenues from leasing are recognized on a straight line bases over the lease period.

Revenuses are recognized at fair value of consideration received or recsivables after deduction of value added
tax, discounts, rabates and nomination fees. Interest income is recognized on accrual basis applying the
effective interest rate method. Receivables of the Company are reduced to their recoverable amount that
represents discounted present value of future cash flows at the original effective interest rate. The difference
between the present value and nominal value of estimated cash flows is accounted for as interest revenue.
Interest revenue from unpaid loans provided is accounted for applying the effective interest rate.

Revenues from dividends are recognized when they are declared and granted to the Company.

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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Financial component. The Company does not expect to have significant amount of contracts where the period
between the transfer of promised goods and services to customer and consideration recelved from customers
exceeds one year. As a result the Company is not adjusting any transaction price for the time value of money.

ii) Revenue from sale of scrap from production

Revenue from sale of scrap from production is recognized when the control and ownership rights to the scrap
are transferred, usually after delivery.

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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3 Financial risk management

3.1 Financial risk factors

As a result of the Company s business activities, the Company is exposed to various financial risks including
credit risk and foreign exchange risk and interest rate risk. The key financial instruments that the Company
has used, included bank deposits, receivables from contracts with customers, financial assets held to maturity
(loans provided to subsidiaries and related parties) and bank loans. The main purpose of these financial
instruments was to ensure sufficient extent of liquidity and operating needs of the Company.

Financial department of the ultimate parent company is responsible for risk management in line with the
policies approved by the board of directors.

)] Credit/interest risk

Credit risk arises as a result of cash and cash equivalents, financial assets held to maturity (loans provided)
and receivables from contracts with customers.

Financial assets that represent potential credit risk are consisting mainly from trade receivables. Insignificant
credit risk is connected with financial assets held to maturity (loans provided) as the loans are provided only
to related parties where this risk is perceived as negligible. Cash is placed in the financial institutions with
which minimum risk of insolvency is connected at the time of depositing funds.

Trade and other receivables
The Company has implemented credit risk policies that ensure minimum credit risk from trade receivables.

The Company groups customers to the following categories in assessing credit risk:
- key customers, so-called TOP GROUP (A category),
- other automotive customers (B category),
- customers from sale of scrap from production (C category),
- customers from Sodecia group and other related parties/group customers (D category).

External customers (outside Sodecia group) represent the main part of trade and other receivables.

Assessment of credit risk is part of the process of commenting and approving general business terms and
overall contractual terms with new customers. The Company verifies solvency and financial situation of
potential business partner before conclusion of the contract.

The Company includes concern factories to so-called TOP GROUP customers. The Company perceives credit
risk as minimal in case of these customers assessing the following:
- ratings that are published by worldwide rating agencies (e.g. Moody’s, S&P, Fitch) that the Company
is monitoring at least once a year; and
- history of receivables with these customers during the past cooperation period (zero write offs during
the last 5 years).

The Company includes specific business partners from sale of scrap from production with which it is
cooperating to separate C category. The Company perceives credit risk for these customers as increased.

All companies from Sodecia Automotive Europe GmbH and from Sodecia - Participagbes Sociais, SGPS, S.A.
group, i.e. the group of ultimate parent and other related parties are included to concern customers (D
category). The Company perceives credit risk for these concem customers as insignificant.

Other automotive customers belong to category B. The Company assessed credit risk for these customers
also as insignificant based on the history of cooperation and past development of receivables for these
customers. Write offs during the last 5 years were Insignificant for these receivables.

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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The Company analyzes and evaluates the history of receivables always for the past 24 months in details,
whereas It monitors the development of recelvables from the business relationship for each category
separately. The Company estimates credit losses (“ECL”) based on this analysis, which are then used for
creation of provisions for ECL on receivables in categories A, B and D that are insignificant. For C category,
customers to which the Company sells scrap from production, the Company did not record any problematic
receivables either till year 2018 and except case described below also after year 2018 did not record any
problematic receivables.

Part of trade receivable due from ECOMAT, s.r.0. hecame overdue at the end of December 2018 (EUR 1 111
thousand) and part in January 2019 (EUR 374 thousand) and therefore, this receivable was evaluated as risky
in 2019. In 2019, the Company provided for the risky receivables in the amount of EUR 1 111 thousand. Bad
debt provision was reevaluated at 31 December 2020 to reflect the actual risk based on the legal support and
management opinion. At 31 December 2021 and at 31 December 2020 the Company reports bad debt
provision for receivables due from ECOMAT, s.r.c. in the amount of EUR 1 485 thousand (more information in
Note 13 Trade and other receivables and information on legal case in Note 28 Contingent liabilities). In year
2021 there was no change in bad debt provision for receivables due from ECOMAT, s.r.c. due to open legal
proceedings. Total amount of receivable represents EUR 1 826 thousand.

To collateralize recelvables, the Company actively uses Insurance of receivables, mostly in case of sales to
new customers. Sale of goods with non-standard due date are realized only to customers with good
creditworthiness, rating or with adequate history of liabilities settlement. Management is not aware of significant
risk that would generate a loss to the Company higher than the amount of recorded provision, though the
recoverability of receivables could be affected by economic factors.

The table below illustrates the value of trade receivables for category A and B customers for which the
Company monitors and evaluates rating annually:

31-12-2021 31-12-2020

Credit rating (according to Moody} {value of receivables} (value of recelvables)

TOP GROUP customers (A category)
A3 10 002 6 394
B+ 8 755 19 698
16757 26 092

Other automotive (B category)

Aaatll A3 615 1282
Baa1 till B3 1695 1971
Without rating 275 921
2 585 4174
Total trade receivables - A and B category 19 342 30 266

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements



Analysis of trade and other receivables according to matrix of provisions is shown below:

31-12-2021 31-12-2020
A category
loss %
Carrying value Carrying value Carrylng value Carrylng value
Trade recelvables: before provision ECL after provision before provision ECL after provislon
= within due date 0,1% 16 757 -17 16 740 26 092 =26 26 066
- 1-90 days overdue 0.5% - - - - - -
- 91-180 days overdue 3,0% - - - - - -
- 181 - 360 days overdue 50,0% - - - - - _
- 361 and more days overdus 100% - - - - - -
= Impaired receivables 100% - - - - - -
Total 16 757 A7 16 740 26 092 -26 26 066
Provision accounted for - -
Unrecognized provision -17 -26
31-12-2021 31-12-2020
B category
loss %
Carrying value Carrying value Carrying value Carrying value
Trade recelvables: befors provision ECL after provision before provision ECL after provision
- within due date 0,1% 2585 -3 2582 3549 -4 3545
- 1-90 days overdue 0,5% - - - 625 -3 622
- 91-180 days overdue 3.0% - - - - - -
- 181 - 360 days overdue §0,0% - - - - - -
- 361 and more days overdus 100% - - . . . R
- Impaired receivables 100% - - - - - -
Total 2585 2 582 4174 -7 4167
Provision accounted for - -
Unrecoginized provision -7

The accompanying notes on pages § to 56 are an integral part of these separats financial statements
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31-12-2021 31-12-2020
C category
loss % Carrying value
Carrying value Carrying value bafore Carrying value
Trade receivables: before provision ECL after provigion provision ECL after provision
- within due date 0.1% 67 - 67 573 -1 572
- 1-90 days overdue 0.5% - - - - - .
- 91-180 days overdue 3,0% - - - - - -
- 181 -360 days overdus 50,0% - - - - . -
- 361 and more days overdue 100% - - - - - -
- Impaired receivables 100% 1826 -1 485 - 1826 -1 485 341
Total 1893 -1485 67 2399 1486 913
Provision accounted for -1 485 -1 485
_Unrecognized provision 341 -1
31-12-2021 31-12-2020
D category
loss % Carrying value
Carrying value Carrying value before Carrying value
Trade recelvables: hefore provision ECL after provision provision ECL after provision
- within due date 0,1% 12 809 -1 12 798 11473 -11 11 462
- 1-B0 days overdue 0,5% 4107 -11 4 096 2129 -11 2118
- 91-180 days overdue 3.0% 2277 -28 2249 1303 -39 1264
- 181 -360 days overdus 50,0% 3 560 -10 3550 - - -
- 361 and more days overdue 100% 1769 -1600 169 - - -
- |mpaired receivables 100% - - - . . .
Total 24522 -1 660 22 g62 14 905 -1 14844
Provigion accounted for -1 660 -
Unrecognized provislon - 81

As of the balance sheet date the Company assessed the need to recognize impairment of receivables towards the subsidiary. Neverthsless, the Company expects

the subsidiary to be able to repay its liabilities in the future.

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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31-12-2021 31-12-2020 ; g

Other receivables 2>

loss % Carrying value 22

Carrying value Carrying value before Carrying value 3 §

Trade receivahbles: before provision ECL after provision provision ECL after provision ] 3

- within due date 0,1% 945 -1 943 582 1 561 u-oo ,.z.

- 1-90 days overdue 0,5% - - - - - . 3 "

- 91-180 days overdue 3,0% - - - - - - 8 i

- 181 - 360 days overdue 50,0% - - - - - . ST

- 361 and more days overdue 100% - - - - - - %‘ o

- Impaired receivables 100% - - - . - . s g

Total 945 ol 943 562 -1 561 g

Provislon accounted for - -
Unracognized provision -1 -1

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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The table below analyzes collaterals of trade receivables (before provision), other receivables and provided

loans according to type of collateral:

Trade Other Loans
31-12-2021 receivables receivables provided Total
Form of collateral:
Insurance 7 441 - - 7441
Guarantees received from the bank 1720 - - 1720
Unsecured receivables 33104 945 22 800 56 849
Total 42 265 845 22 800 66 010
Trade Other Loans
31-12-2020 receivables receivables provided Total
Form of collateral:
Insurance 12871 - - 12 871
Guarantees received from the bank 332 - - 332
Unsecured receivables 29 893 562 15 400 45 855
Total 46 085 562 15 400 62 047

Trade receivables for which the Company’s management assesses credit
main unsecured financial assets.

risk as insignificant represent the

The table below analyzes financial impact of collateralized trade receivables, other recsivables and loans
provided representing information on the amount of collateral separately for those financial assets where the
fair value of collateral exceeds the carmrying value of asset {over-collateralized) and separately for those

financial assets where the fair value of collateral is lower than the carrying va

Over-collateralized

lue of asset (under-collateralized):

Under-collateralized

Asset’s Collateral’s Asset’s Collateral’s
carrying carrying carrying carrying
31-12-2021 value value value value
Trade receivables 467 3955 43 548 1530
Other recelvables - - 945 -
Loans provided - - 22 800 -
467 3955 67 203 1530
Over-collateralized Under-collateralized
Assget's Collateral’s Asset’'s Collateral’s
carrying carrying carrying carrying
31-12-2020 value value value value
Trade receivables 421 4113 45 664 690
Other receivables - - 562 -
Loans provided - - 15 400 -
421 4113 61 626 690

Changes in impairment provision for trade receivables is disclosed in the statement of profit or loss and other
comprehensive income in line Net impairment loss on trade receivables. These are presented in the following

table:

31-12-2021

31-12-2020

Opening balance

Net impairment loss on trade recelvables recognized in the
statement of profit or logs and other comprehensive Income
Impalrment provision related to receivables written off during the
reported period

Change in impairment provision due to changes in assumptions

Release of unnecessary Impalrment provision

1485 1111

1660 374

Closing balance

3145 1485

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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Impairment provision for trade receivables due from related parties was recognized in amount of EUR 1 660
thousand as at 31 December 2021 (as at 31 December 2020: 0 EUR).

Loans provided to subsidiaries and other related parties

The Company assessed that there was no significant increase in credit risk as at 31 December 2021 (or as at
31 December 2020) for recelvables due from loans provided to subsidlaries and other related parties. Based
on adequate information that are relevant and available without undue costs and effort, taking into account the
contractual payment terms, the Company did not recognize any impairment loss for these financial assets.

The table below illustrates ECL calculation for loans provided to subsidiaries and other related parties that the
Company quantified based on probabilities of default (“PD”) expacted in the future:

a1-12-2021 31-12-2020

Scenarfo Scenario probability Scenario probability

MATADOR

Automnotive

CR,sr0.  Total loan will be paid 98% - 98% -
70% will be pald 2% 46 2% 48
30% will be pald 0% - 0%
Will not be paid 0% - 0% -
ECL 48 .

MATADOR

Automotive

Rus LLC  Total loan will be paid 98% - 98% -
70% will be paid 2% 2 2% 8
30% will be pald 0% - 0%
Wil not be pald 0% - 0% -
ECL 2 _ 8

SODECIA

Automotive

Saarlouis  Total loan will be paid 98% - 88% -
70% will be pald 2% 89 2% 7
30% will be paid 0% - 0% .
Will not be paid 0% - 0%
ECL 89 7

As of balance sheet date the Company assessed value of loans provided to subsidiaries and other related
parties.

Assessment of risk connected to possible default of loans to subsidiary MACR is closely linked to the process
of restructuring plan which is taking place in MACR from January 2022. Forecast of MACR for two years
assumes increase in gross profit margin in next years, starting with 2022. Main factors of expected changes
in MACR are: different production portfolio In 2022, profit resulting from the impact of retroactive material prices
and implementation of new methodology of its division between MAV and MACR, obtaining of compensation
from the customer VW — GOLF and focusing on more effective proportion between the material consumption
and scrap production. Other significant impact on expected future change is decrease of ratio of personnel
costs to net sales connected to increase of work efficiency of its own employeas and minimizing of involvement
of agency staff.

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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Based on the assessment of managers responsible for credit risk management the Company came to an
oblective conclusion, that Impairment of financlal assets — loans provided to subsidiaries MACR and Sodecia
Automotive Saarlouis is not probable and creditors will fully repay their debts towards the Company.
Subsidiary MATADOR Automotive CR, s.r.o. obtained Support letter from the parent company Sodecia
Automotive International S.A. by which committed to support the Company financially and economically at
least untll 30 June 2023.

Details on loans provided to subsidiaries and other related parties are described in Note 31.

Cash and cash equivalents

The table below illustrates credit rating of cash and cash equivalents at the balance sheet date:

Credit

rating 31-12-2021 31-12-2020
Cash and cash equivalents (Note 15), of which:
Vieobecna Gverova banka, a.s A2 1 1
CSOB, a.s. Baa1 - -
Slovenskd sporiteliia, a.s., A2 9 27
Unicreditbank, a.s. Baa1 . .
Komertnl banka a.s. A . .
Cash nfa 6 12
Total 16 40

The Company accepted agreement with SLSP on credit lines on bank accounts (Note 17) in total amount of
EUR 5631 thousand (31 December 2020: EUR 10 509 thousand) that were not used as at the end of the
reporting period of the separate financial statements.

The Company uses long-term rating of Moody’s rating agency with the scale from Aaa to C for evaluation of
credit quality. Rating Aaa represents the highest rating. The definition of this rating evaluation is available on
the web page of Moody’s agency.

For evaluation of Slovenské sporitelfia, a.s. the Company uses rating of its parent Erste Group Bank AG.
(i)  Foreign exchange risk

Credit risk arises from assets (Note 13 and Note 15} and liabilities {Note 17 and Note 19) denominated in
foreign currency. As the Company holds almost no assets and liabilities in other than functional currency, it is
exposed to insignificant foreign exchange risk.

(i) Interest rate risk affecting fair value and cash flows

Interest expense and financing cash flows of the Company have depended on the changes of market interest
rates as the part of existing loans is bearing variable interest rates. Financial department of the ultimate parent
regularly monitors activities on financial markets and adapts the ratio of liabilities from bank loans bearing fixed
and variable rate based on the expected changes of interest rates and their potential impact on the profit or
loss.

Loans of the Company were denominated mostly in EUR during 2021 and 2020 reporting periods. In general,
the loans bearing variable interest rate expose the Company to the risk of cash flows variability and the loans
bearing fixed interest rates expose the Company to the risk of changes in fair values.

The Company and its ultimate parent regularly analyze sensitivity of the changes in market rates and their
potential impact on the profit or loss. It uses the same change of interest rate for all currencies in the analysis.
These scenarios are applied only to liabilities bearing significant interest expense.

In case of increase/dacrease of market rates by 100 base points, intarest expense from loans and borrowings
would increase/decrease and equity would decreasefincrease for the year ending 31 December 2021 by EUR

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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500 thousand (for the year ending 31 December 2020: EUR 510 thousand). This analysis assumes all other
factors unchanged.

As the Company has no other interest-bearing assets other than cash at banks and loans provided to
subsidiaries and other related parties, interest revenues and operating cash flow are dependent from changes
in the market interest rates only insignificantly.

In case of increase/decrease of market rates by 100 base points, interest revenue from loans provided to
subsidiaries and the other related parties would increase/decrease and equity would increase/decrease for the
year ending 31 December 2021 by EUR 186 thousand (for the year ending 31 December 2020: EUR 154
thousand).

(v}  Liquidity risk

Careful management of liquidity risk means maintenance of sufficient cash and availability of finance in the
form of adequate credit lines and the ability to close market positions. Management of financial position of the
Company is focused on maintenance of flexibility in financing by availability of sufficient credit lines.

Management monitors continual forecasts of liquidity reserves based on expectations of cash flows that are
represented by undrawn credit lines amount (in point 17 of the Notes) and cash and cash equivalents (in point
15 of the Notes).

The Company provided part of the loan frame from Slovenska sporitelfia, a.s. of EUR 166 thousand as custom
guarantse (as at 31 December 2020: EUR 166 thousand). The Company also provided guarantee for third
parties of EUR 510 thousand (as at 31 December 2020: EUR 500 thousand)

These guaranties may cause liability to the Company with impact on liquidity.
The table below analyzes financlal liabllities of the Company according to their remalning maturity. The

amounts in the table are stated as contractual undiscounted cash flows. The amounts payable within 12
months are equal to their camying value as the impact of discounting is insignificant.

From1to5
Less than 1 year years More than 5 years
At 31-12-2021
Loans and borrowings (capital including future
intorest) gs {cap g 19 343 29717
Lease liabllities 569 1281
Trade and other payables {Note 19) 34 880 - -
Total 54 792 30 998 -
From1to$
Less than 1 year years More than 5 years
At 31-12-2020
Loans and bomowings (capital including future
Inferast g8 (cap 9 24 363 29 386
Lease liabilities 394 140
Trade and other payables (Note 19) 43 556 - -
Total 68 313 29 526 -

Additional information on loans maturity are disclosed in point 17 of the notes Loans and borrowings.

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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{v) Commodity risk

The Company is exposed to changes in prices of commodities entering to its production process only to the
insignificant extent. Commodities that the Company purchases are mostly steel and aluminum. In line with the
Company’s strategy risks as well as opportunities possible in relation to changes in market prices of steel and
aluminum are transferred to the Company’s customers. The Company has not concluded contracts for
commodity derivatives or other financlal instruments the carrying value of which would depend on market
commodity prices.

4 Management of capltal

Going concern, sufficient return on capital for shareholders and maintenance of optimal capital structure with
aim to keep financing expenses low are the key goals of the Company in capital management.

To maintain or adjust the capital structure, the Company can adjust the value of dividends paid, return capital
to shareholders, issue new shares or sell its assets with the aim to decrease debt.

Management of the Company manages capital of shareholders disclosed in accordance with IFRS in the
amount of EUR 52 279 thousand as at 31 December 2021 (31 December 2020: EUR 47 552 thousand).

The Company, same as other entities in the industry, monitors its capital based on debt to equity ratio. This
ratio is calculated as the ratio of total debt to the sum of equity and debt. Total debt is calculated as the amount
of bank and other loans (including short-term and long-term bank loans and borrowings as disclosed in the
statement of financial position). Total equity is calculated as equity disclosed in the statement of financial
position plus total debt. The Company reports its debt to equity of 34% as at 31 Dacember 2021 (as at 31
December 2020: 34%).

In 2021, strategy of the Company was to maintain debt to equity ratio on optimal level as defined from the bank
loans contracts of the Company that represent max 75%.

Further information on extemally defined indicators are disclesed in point 17 of the notes.
5 Fair value estimate

i) Trade and other receivables and loans provided

Fair value of trade and other receivables as well as fair value of loans provided is determined as discounted
present value of future cash flows at market interast rate at measurement date. Short-term receivables that
are not bearing any Interest are measured at involced amount if the effect of discounting is insignificant. Fair
value is determined on initial recognition and for disclosure purposes at the end of each reporting period.
Carrying value and fair value of trade and other recsivables as well as loans provided are not significantly
different.

iifNon-derivative financial liabilities

Non-derivative financial liabilities are initially recognized and subsequently measured at the end of each
reporting period at fair value. Fair value is determined as discounted present value of future cash flows,
representing capital and interest, at market interest rate at measurement date. Fair value of loans is determined
as discounted future cash flows at valid inter-bank rates. Carrying value and fair value of loans and borrowings
are not significantly different.

Disclosures of fair values are stated in point 26 of the notes.

6 Significant accounting estimates and assumptions

The Company makes estimates and uses assumptfions that have impact on carrying values of assets and
liabilities of the following reporting period. Estimates and assumptions are regularly reassessed and are
determined based on management experience and other factors, including expecting future events.
Management makes certain declslon in the process of applying the accounting policies. The key decislons that
have significant impact on the values disclosed in the financial statements and estimates where there is a risk

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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of significant adjustment of the carrying value of related assets and liabilities during the following reporting
period are disclosed below:

i Estimate of impairment of non-financial assets

As at 31 December 2021, the Company tested its investments in subsidiary MATADOR Automotive CR, s.r.0.
for impairment in line with the accounting policies disclosed in note 2.8 of the notes and as a result of existence
of several impairment indicators. In the calculations, the Company used Information that reflect the plan of the
subsidiary’s future development approved by management and various estimates of key assumptions. The
information used represent the best estimate of the Company’s management. More detailed description of
assumptions used and related sensitivity analysis are stated in note 10.

(i) Estimate of usefut lives of property, plant and equipment

The Company’s management applies professional estimate in determination of useful lives of property, plant
and equipment, in which they take into account planned period of use, technological development in
automotive industry, use in the operating activities and other factors having impact on the assset’s useful life.

Average remaining useful life of depreciated assets in case of buildings represents approximately 18 years
(2020: 18 years). Reassessment of average useful life by 1 year would change annual depreciation of
buildings by EUR 80 thousand {2020: EUR 60 thousand}. Average remaining useful life of depreciated assets
in case of machinery and equipment represents approximately 5 years (2020: 4 years). Reassessment of
average useful life by 1 year would change annual depreciation of buildings by EUR 1 329 thousand (2020:
EUR 1 419 thousand).

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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7 Intangible assets

The Company had no liens neither a limited right to deal with intangible assets as at 31 December 2021 and
as at 31 December 2020.

Sotwareand L rocess of Tota
acquislition

As at 1-1-2020
Acquisition costs 1765 - 1765
Accumulated amortisation and impairment -1 498 - -1 498
Net book value 267 - 267
Year ending 31-12-2020
Additions - 84 84
Transfers 60 -60 -
Amortisation -162 - -162
Net book value and the year end 165 24 189
As at 31-12-2020
Acquisition costs 1804 24 1828
Accumulated amortisation and impairment -1 639 - -1 639
Net book value 165 24 189
Year ending 31-12-2021
Additions - - -
Transfers 24 -24 -
Amortisation -86 - -86
Net book value and the year end 103 - 103
As at 31-12-2021
Acquisltion costs 1828 - 1828
Accumulated amortisation and impaiment -1725 - -1725
Net book value 103 - 103

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements



8 Property, Plant and Equipment

Machinery and Assets under

kand Buildings Equlpnr:nt construction Total
As at 1-1-2020
Acqulsition costs 3063 35226 95973 2262 136 524
Accumulated depreciation - =12 903 -60 634 - -73 637
Net book value 3063 22323 35339 2262 62 987
Year ending 31-12-2020
Additions - - 546 1374 1920
Disposals - - =29 - =29
Depreciation {Note 22) - =1277 -6 761 - -8 038
Transfers from assets under construction - 39 2 836 -2 875 -
Net book value at year end 3083 21085 31931 761 56 840
As at 31-12-2020
Acquisition costs 3083 35 226 99 325 781 138 414
Accumulated depreciation - -14 180 -67 394 - -81 574
Net book value 3063 21085 31931 761 56 840
Year ending 31-12-2021
Additions - - - 2015 2015
Disposals - - - - -
Depreciation {Note 22) - -1 191 -5 676 - -7 867
Transfers from assets under construction - 197 1221 -1418 -
Net book value at year end 3063 20 091 26 476 1358 50 983
As at 31-12-2021
Acquisition costs 3083 35 462 100 546 1358 140 429
Accumulated depreciation - =15 371 -74 070 - -89 441
Net book value 3063 20 091 26 476 1 358 50 988

The accompanying notes on pages 5 to 56 are an Integral part of these separate financlal statements
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Information about liens and a limited right to deal with property, plant and equipment:

Net book value as  Net book value as

Property, plant and equipment at 31-12-2021 at 31-12-2020
Property, plant and equipment pledged as collateral 15 346 21568
Property, plant and equipment to which the Company has restricted

rights - &

Property, plant and equipment is insured against material damage resulting from theft, natural disaster and
other circumstances to the limit of EUR 252 411 thousand as at 31 December 2021 (as at 31 December 2020:
EUR 244 692 thousand).

There were no impairment indicators identified for property, plant and equipment, therefore no impairment test
was performed as at 31 December 2021 (nor as at 31 December 2020).

9 Leases

This note discloses information about leasing contracts where the Company is a lessee.

Machinery and
Bulldings Equipment Total

As at 01-01-2020

Acquisition costs 273 2334 2 607
Accumulated depreclation -131 -1 11¢ -1241
Net book value 142 1224 1366
Year ending 31-12-2020

Depreciation (Note 22) <131 -537 568
Net book value at year end 11 686 697
As at 31-12-2020

Acquisition costs 273 2334 2607
Accumulated depreclation -262 -1647 -1 909
Net book value 11 686 697
Year ending 31-12-2021

Additions 539 1522 2061
Disposals - -113 -113
Depreciation (Note 22) -146 -562 -698
Net book value at year end 404 1543 1947
As at 31-12-2021

Acqulsition costs 539 2879 3418
Accumulated depreclation -135 -1335 -1470
Net book value 404 1543 1847

There were additions of right-to-use assets in 2021 year. In building cathegory, part of additions was movable
asset — tent and warehouse — hall. New leased machinery Includes collection machines for protective
squipment.

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements



Vyrodné spréva ¢ Annual report 2021

MATADOR Automotive Vrible, a.s.
Notes to the Separate Financial Statements as at 31 December 2021

(all amounts are disclosed in thousands of EUR, unless stated ctherwise) EN 36

Amounts recognized in the separate statement of profit or loss and other compmhenswe income

2021 2020

Interest expense 37 28

Short-term lease expense (recognized under sefvices expenses) 18 51
Expenses for low-value assets which is not recognized under short-term

lease expense (recognised under services expenses) - -

55 79

Total lease payments from leasing contracts were EUR 690 thousand in 2021 (2020: EUR 663 thousand).
Leasing contracts and their accounting

The Company leases system of conveyors, vehicles, warehouses, manipulation equipment for production {fork-
Iift truck Combillft, group of fork-ifts, haulers, e-frames} and 4 collection machines Save Retum. Leasing
contracts are typically signed for fixed period of 3 to 8 years. The contracts have no extension options as
described under section Extension or termination option in leasing contracts in Note 4. Leasing contracts are
agreed on individual basis and include large scale of different terms. The most important characteristics are
summarised below:

o right-of-use assets are leased for period of 3 to 8 years with termination notice period 1-3 months,

¢ leasing contracts are fixed,

+ |easing contracts do not have any special restrictions, but the leased assets may not be used as

collateral for bank loans and borrowings.

The Company does not provide resldual value guarantees in relation to leased assets.

Short-term leases and leases of low-value assets

Short-term leases with leasing period less than 12 months and assets value less than EUR 5 thousand are
mostly leases of small cleaning equipment, containers, manipulation equipment for production, multifunction
copylng and printing machines and vehicles. Total lease expenses from short-term leases and leases of low-
value assets are not insignificant.

10 Investments In subsidlarles, associates and other investments

Investments in subsidiaries and associates disclosed in the separate statement of financial position as at 31
December are as follows:

31-12-2021 31-12-202¢
Subsldiaries
SODECIA Automotive Saarouis GmbH 10027 10027
MATADOR Automotive CR, s.r.o. 3883 3715
Total subsidiaries 13 910 13 742
Associates
DV, s.r.o. 14 14
Total associates 14 14

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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Detailed listing of subsidiaries and associates is showed in the table below:

% %
ownershi ownershi
p interest p Interest

Place of Date of held as at held as at
incorporat incorporatio 3112- 31-12-

Name of the company lon n Type 2021 2020 Business segment
Subsidiaries

SODECIA Automotive automotive {component
Saarlouis GmbH Germany  March 2020  subsidiary 100% 100% production)
MATADOR Automotive Czech automotive (component
€R, s.r.o. Republic July 2007 subsidiary 100% 100% production}
Assoclates

DV, s.r.0. Slovakia  March 2007  associate 24% 24% design

In 2020, the Company acquired a new financial investment in Germany to produce car components for the
current project with AUDI AG company and prospectively seek other business opportunities at German
automotive market. The Company acquired 100% ownership interest in Sodecla Oelsnitz GmbH incorporated
in Oelsnitz, Germany from LK Funfhunderterste Vermogensverwaltungs GmbH based on the share purchase
agreement dated 17 March 2020. As the business plan with newly acquired subsidiary included the business
expansion to the city of Saarlouis, on 21 October 2020 general meeting approved the change of the name
from Sodecia Automotive Oelsnitz GmbH to Sodecia Automotive Saarlouis GmbH and seat of subsidiary
seated In Saarlouls, Germany. Financlal investment is EUR 10 027 thousand as at 31 December 2021 (31
December 2020: EUR 10 027 thousand).

The Company has 100% share in subsidiary MATADOR Automotive CR, s.r.0. seated in Liberec, Czech
Republic. Financial investment is EUR 3 883 thousand as at 31 December 2021 (31 December 2020: EUR
3 715 thousand). The value of flnancial Investment In subsidiary MATADOR Autometive CR, s.r.0. includes
additional costs relating to other capital funds increase from capitalization of the loan provided by the Company
to the subsidiary of EUR 1 105 thousand on 9 December 2014.

Iimpairment test of investment in subsidiary

The Company identified several impairment indicators for investment in subsidiary MATADOR Automotive
CR, s.r.0. in line with the accounting principles stated in part 2.8 of the notes and subsequently tested the
investment for the impairment. Key internal impairment indicators were loss increase in 2021 and negative
equity. The pandemic of coronavirus and supply chain problems were external indicators.

Net realizable value of the subsidiary was determined as the management estimate of its value in use. In
these calculations cash flow projections were used, which were based on 5-year financial plans approved by
the Company’s management. Cash flows for the period after 5 years are extrapolated based on estimated
growth rate stated below. Estimates used in the cash flow calculations are regularly reassessed and adjusted.

Key assumptions for determination of net realizable value (value in use) are stated below.

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements



Vyrodné spréva ¢ Annual report 2021

MATADOR Automotive Vrible, a.s.
Notes to the Separate Financial Statements as at 31 December 2021

{all amounts are disclosed in thousands of EUR, unless stated otherwise) i EN 38

Y

Values allocated to individual key assumptions represent management estimates about future dev elopment
in automotive industry and were based on historical Information from extemal and Internal sources.

in%
Discount rate 8,40
Growth rate used for extrapolation 2
Estimated revenues growth rate in 2022 43
Estimated revenues growth rate in 2023 19
Estimated revenues growth rate in 2024-2026 3
Estimated EBITDA as % of revenues 4

The Company has performed sensitivity analysis of the discounted cash flow calculation to the discount rate
change and change of growth rate used for extrapolation. Discount rate increase from 8,40% to 11,27% would
not result in the impairment of the investment In subsldiary, there would be decrease In value by EUR 8 353
thousand. Decrease of growth rate used for extrapolation from 3% to 2% alse would not result in the
impairment of the investment in subsidiary. As a rasult of impairment test of the investment in the subsidiary
there is no need to reocgnise impairment provision.

Profit or loss, assets and liabilities of subsidiaries and associates are as follows:

Year 2021
Non-
Name of the current Current Long-tarm Short-term Profit /
company assots assets liabilitles liabilitles Net assots (-) loss
Subsidiaries
SODECIA
Automotive
Saarlouis GmbH 36779 9763 16 670 28 037 1835 -12319
MATADOR
Automotive CR,
$.1.0. 8804 3148 4351 11 008 -3406 -3233
Associates
DV, s.r.0. 1494 3176 1308 2626 738 70
Year 2020
Non-
Name of the current Current Long-tarm Short-term Profit / {-)
company assots assots liabllities liabilities Net assots loss
Subsidiaries
SODECIA Automotive
Saarlouls GmbH 39634 13 365 15775 18783 18 441 8418
MATADOR _ ~
Automotive GR, 5.r.0. 7766 4973 4401 9483 1145 2732
Assoclates
DV, s.r.0. 2371 1991 1796 1825 741 127
Other investments

The Company has 10% share in MATADOR Automotive RUS LLC disclosed under other investments which
acquired based on share purchase agreement from MATADOR HOLDING, a.s. on 16 June 2017. The
acquisition price and the related acquisition costs amounted to EUR 8 thousand as at 31 December 2021 and
as at 31 December 2020.

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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1 Categorles of financial instruments
Analysis of financial instruments according to measurement categories in line with IFRS 9 is as follows:

Financial assets at

As at 31-12-2021 amortized costs Total

Financlal assets as per separate statement of financlal position

Trade receivables {long-term and short-term) {(Note 13) 42 265 42 265

Other recelvables (Note13) 945 845

Loans provided (Note 30) 22 800 22 800

Cash and cash equivalents (Note 15) 16 16

Total 66 026 86 026
Financial liabilities at

As at 31-12-2021 amortized value Total

Financlal llabllities as per separate statement of financlal

position

Trade and other payables (Note 19) 34 880 34 880

Loans and bomowings — except for financlal leasing (Note 17) 48197 48 197

Financlal leasing (Note 17) 1770 1770

Total 84 847 84 847
Financial assets at

As at 31-12-2020 amortized costs Total

Financlal assets as per separate statement of financial posltion

Trade receivables {long-term and short-term) (Note 13) 46 085 46 085

Other receivables (Note13) 562 562

Loans provided (Note 30) 15 400 15 400

Cash and cash equivalents (Note 15) 40 40

Total 62 087 62 087
Financlal llabilities at

As at 31-12-2020 amortized value Total

Financlal llabllities as per separate statement of financlal

position

Trade and other payables (Note 19) 43 556 43 556

Loans and borrowings — except for financial leasing (Note 17) 50 435 50 435

Financlal leasing (Note 17) 521 521

Total 94 512 94 512

12 Inventories

Inventories after valuation allowance are stated below:

31-12-2021 31-12-2020
Raw materials 5137 5213
Goods for resale (tools) 794 2694
Work in progress 4 807 3448
Finished goods 2 460 2258
Total Inventories 13 198 13 613

Inventories are disclosed after valuation allowance of EUR 1 139 thousand as at 31 December 2021 (as at 31
December 2020: EUR 1 001 thousand). Increase/decrease of valuation allowance is recognised in the
separate statement of profit or loss and other comprehensive income in line Other operating expenses. The
Company releases the valuation allowance when inventories to which the valuation allowance was recognized
in past were sold or consumed in the production process.

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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Changes in the valuation allowance for inventories are stated in the following table:

As at 01-01-2021  Creatlon Use As at 31-12-2021
Raw materials and work in progress -1 001 -916 778 -1 139
Total -1 001 918 778 1139
As at 01-01-2020  Creation Use As at 31-12-2020
Raw materials and work in progress -1123 -832 954 -1 001
Total -1123 -832 954 -1 001

Informatlon about inventories pledged as collateral Is stated in the table below:

31-12-2021 31-12-2020

Inventories pledged as collateral 13198 13613

Inventories are insured against material damage resulting from theft, natural disaster and other circumstances
up to EUR 9 198 thousand as at 31 December 2021 (as at 31 December 2020: EUR 10 105 thousand).

13 Trade and other receivables
31-12-2021 31-12-2020
Short-term trade receivables 45 410 47 570
Less Impairment provision -3 145 -1 485
Short-term trade receivables 42 265 46 085
Short-term other receivables - -
Less Impairment provislon
Short-term other receivables - -
Total short-term trade and other receivables 42 265 46 085
Long-term trade recelvables - -
Less Impairment provislon - -
Long-term trade recsivables - -
Long-term other receivables 945 562
Less Impairment provision - .
Long-term other receivables 945 562
Total long-term trade and other receivables 945 562

Carrying value of trade and other receivables as at 31 December 2021 and as at 31 December 2020 is not
significantly different from its net realizable value. Maximum exposure to credit risk is limited by carrying valued
of receivables. Trade receivables do not represent concentration of credit risk because the Company has large
number of customers. Trade receivables are collateralized by insurance and received bank guarantees (Note
3.1.i).

Carrying value of trade and other receivables is denominated in the following currencies:

31-12-2021 31-12-2020

EUR 43 209 46 646
CZK 1 1
Trade and other receivables 43 210 46 647

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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Information about receivables pledged as collateral, receivables subject to a limited right to deal with and
collateralized receivables is stated in the table below:
31-12-2021 31-12-2020
Receivables pledged as collateral 39137 38 093

Receivables secured by a lien or other from of security. (Note 3.1.i) 8 895 12 902

An overview of maximum value of receivables pledged as collateral per individual loans received

Recslvables up to the amount of the outstanding part of the credit facility were pledged as collateral in favor
of Komeréni banka a.s. to secure the credit line on 25 April 2017. The pledge is still active.

Receivables up to the amount of the outstanding part of the credit facility were pledged as collateral in favor
of VUB, a.s. to secure the credit facility on 21 June 2010. Pledged receivables were replaced by pledged total
cash amount on the bank account of the Company on 10 June 2019. The cash at bank is available for the
Company’s use ff liabllities from the bank loan are paid on time.

Recsivables up to the amount of the outstanding part of the credit facility were pledged as collateral in favor
of Ceskoslovenskéa obchodnd banka, a.s. to secure the credit facility on 25 September 2017. The loan was
repaid, pledge was removed on 23 October 2020.

New overdraft facility in CSOB was pledged as collateral on 17 March 2020.The Company (pledgor) pledges
all existing and future receivables to the bank (pledgee} to secure the bank overdraft limit of EUR 4 800
thousand.

14 Other non-financlal assets

Other non-financial assets in total amount of EUR 2 259 thousand as at 31 December 2021 (as at 31 December
2020: EUR 2 602 thousand) represent prepaid expenses and advance payments in following breakdown:

31-12-2021 31-12-2020
Prepaid expenses 742 531
Advance payments 144 378
Short-term other non-financial assets 886 910
Prepaid expenses 1373 1692
Long-term other non-financial assets 1373 1692
15 Cash and cash equivalents
31-12-2021 31-12-2020
Cash and bank accounts 16 40
Short-term bank deposits - -
Total cash and cash equivalents 16 40

Cash and cash equivalents were available for unlimited use by he Company as at 31 December 2021 and as
at 31 December 2020.

Credit quality of cash and cash equivalents is analysed in note 3.1.

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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Cash and cash equivalents are denominated in the following currencies:

31-12-2021 31-12-2020

EUR 14 aB

CZK 2 2

GBP > 3

Total cash and cash equivalents 16 40
16 Share capltal

As at 31 December 2020 the share capital consisted of 337 816 issued, authorised and paid ordinary shares
with a par value of EUR 34 per share and 27 issued, authorised and paid ordinary shares with a par value of
EUR 331 940 per share. The ordinary shares carry voting rights and entitle the owner to dividends in the same
proportion as proportion of value of owned shares on the total value of shares of the Company. See note 1.

In 2021, the Company acquired 107 own shares from minority shareholders with a par value of EUR 34 per
share.

Based on general meeting decision from 17 December 2021 proposal for reduction of the share capital of the
Company by EUR 55 thousand was submitted to Commercial Register of the District Court Nitra from original
amount of EUR 20 448 thousand to amount of EUR 20 393 thousand. Reason and purpose of reduction of
share capltal of the Company is amortization of own shares in amount of total nominal value of 1 631 own
shares with a par value of EUR 34 per share.

Reduction of share capital of the Company was registered of Commercial Register of the District Court Nitra
and became effective on 25 January 2022. Reduction of share capital was accounted for as at general meeting
decision date in year 2021. The difference between nominal value and purchase value of own shares in
amount of EUR 14 thousand was accounted for retained earnings.

The Company has no issued share capital which is not registered in the Commercial register.

Number of Ordinary shares Own shares Total
shares (in EUR thousands)
{in thousands of {in EUR {in EUR

pieces) thousands) thousands}
As at 01-01-2020 338 20 448 64 20 384
As at 31-12-2020 338 20 448 69 20379
As at 01-01-2021 336 20 448 -69 20379
As at 31-12-2021 336 20 393 . 20 393
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17 Loans and borrowings
31-12-2021 31-12-2020
Short-term
Bank overdrafts 14 569 9691
Bank loans 1681 9 51
Loans received form related parties 2620 4721
Leass liabilities 530 394
Total short-term loans 19 400 24 307
Long-term
Bank overdrafts 2025 -
Bank loans 27 302 26 522
Loans received form related parties 1240 127
Total long-term loans 30 567 26 649
Total loans and borrowings 49 967 50 956

Bank loans are secured by property, plant and equipment (note 8), receivables (note 13), inventories (note
12), cash in bank (note 15) and Issued own blank bill of exchange. Use of own blank blll of exchange Is
regulated by the loan contracts and can be used exclusively only as a security for bank loans.

On 29 July 2015, the Company received bank loan from VUB to finance acquisition and put in use of the
machinery of EUR 5 5§00 thousand. The loan is repayable till 31 December 2022. The loan is secured by pledge
on land, building, machinery, and bank account in the bank. On 10 July 2019, cross-collateral to the bank loans
provided by VUB was set up. The Company has bank overdraft from VUB with maximum limit of EUR 5 000
thousand since 2013. As of 31 December 2021, total drawings of this limit represent EUR 4 344 thousand.

On 26 November 2015, the Company recsived special purpose loan of EUR 7 700 thousand from KB to finance
technology purchase to expand the production plant in Nitra. The loan is repayable till 2024. The loan is
secured by pledge on the acquired technology. The Company uses bank overdraft in KB with maximum limit
of EUR 3 000 thousand since 2016. As of 31 December 2021, total drawings of this limit represent EUR 1 358
thousand.

On 28 April 2018, the Company received bank overdraft of EUR 4 000 thousand from UniCredit Bank to finance
short-term operating cash flow needs. The bank overdraft is secured by pledge on finished goods, raw material
and work in progress, and selected receivables. As of 31 December 2021, total drawings of this limit represent
EUR 346 thousand.

On 11 March 2020, the Company received the approval of bank overdraft loan from Ceskoslovenské obchodné
banka, a.s., Zizkova 11, 811 02 Bratislava, of EUR 4 000 thousand to finance short-term operating cash flow
needs for unlimited period. The Company uses bank overdraft in SLSP with maximum limit of EUR 6 200
thousand since 2017. As of 31 December 2021, total drawings of this limit represent EUR 3 160 thousand.

On 3 October 2018, the Company received bank loan of EUR 14 700 thousand from KB to purchase Q8 and
URUS project technology. In 2017, the loan was increased by EUR 1000 thousand. The loan is repaid in line
with agreed payment schedule until 2023. Part of the lean for acquisition of Q8 and URUS project tools and
equipment was early repaid on 30 June 2018. On 28 June 2019, cross-collateral for bank loans received from
KB was set up.

There are contractual conditions stated in long-term and short-term bank loan contracts which require the
Company to report certain level of equity to debt ratio and total liquidity ratio calculated from the figures in
separate financial statements prepared in accordance with Act on Accounting valid in Slovakia related
accounting principles. As at 31 December 2021 the Company did not meet these conditions for some banks.
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Specifically, total liquidity ratio for the period ending 31 December 2021 decreased to the level of 0,921 which
is below required value of 1 agreed in the bank loan confracts with VUB and UniCredit Bank.

Contractual terms and conditions with SLSP, CSOB and KB were met for the period ending 31 December
2021.

VUB bank (waiver issue date: 4 February 2022) and UniCredit Bank (waiver issue date: 14 February 2022)
have given up their rights to require immediate repayment of the loans in case of the breach of the contract
and thus the Company has no obligation for immediate repayment of the loans. Bank loan terms and conditions
have remained the same.

Carrying value of the bank loans structured according to interest rates is as follows:

31-12-2021 31-12-2020
Variable interest rates
- 1M EURIBOR +0.5% to 0.65% 9208 8 809
- 3M EURIBOR +1.35% t0 1.7% 581 1396
- EONIA +0.9% 5361 882
Fixed interest rates
- within 1 year (0.51%) - 3277
- 1-3 years (0.7% to 0.8%) 3125 -
- more than 3 years (0.85% to 1.3%) - 4828
Total 18 275 19 192

Interest rates for loans received from related parties are disclosed in Note 30. Carrying value and fair value of
the loans are not significantly different. The Company’s loans and borrowings are denominated in the following
currencies:

31-12-2021 31-12-2020
EUR 49 967 50 956
Total loans and borrowings 49 967 50 956

Except for the loans and borrowings disclosed above, the Company has several active overdraft loans.
Following undrawn credit lines are available to the Company:

31-12-2021 31-12-2020
Variable interest rates
- available within 1 year 5631 10 509
- avallable for more than 1 year - -
Total 5631 10 509
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18 Deferred income tax

Deferred tax assets and liabilities are offset if the Company has a legally enforceable right to set off current
tax assets against current tax liabilities and provided that the deferred income tax is collected by the same tax
jurisdiction.

Amounts after offset are as follows:

31-12-2021 31-12-2020

Deferred tax assets:
Deferred tax asset with expected utilisation within 12 months - -
Deferred tax asset with expected utilisation over 12 months - -

Deferred tax liabilities:

Deferred tax liability with expected utllisation within 12 months - -
Deferred tax liability with expected utllisation over 12 months 1986 1468
Total deferred tax llabillty 1986 1468

Changes in deferred tax assets and liabilities during the year, before the offset within the same tax jurisdiction
are as follows:

Expenss/ (-) Revenue
in the separate
statement of profit or
loss and other
Balance as at 1-1- comprehensive Balance as at 31-12-
2021 Income 2021
Impalrment provision for
receivables -166 -232 -388
Property, plant and equipment 4 057 208 4 265
Inventories valuation and valuation -73
allowances -303 -376
Unused tax losses =309 308 -
Unused tax relief -1 071 444 627
Other -750 -138 -888
Total 1468 518 1986
Expense/ {-) Revenue
in the separate
statement of profit or
loss and other
Balance as at 1-1- comprehensive Balance as at 31-12-
2020 income 2020
Impairment provision for
mc?eivables P 233 m -156
Property, plant and equipment 3674 383 4 057
Inventories valuation and valuation
allowances -263 20 -303
Unused tax losses 96 -213 -309
Unused tax relief -1 035 -38 -1 071
Other -754 4 -750
Total 1273 195 1468

On 25 January 2016, the Company has acquired state subsidy in the form of income tax relief in maximum
nominal value of EUR 1 700 thousand and in the form of investment subsidy in the maximum nominal value
of EUR 3 250 thousand for investment plan “Production expansion with focus on pressing of material from
aluminium alloy for automotive industry” (Note 20).

The key conditions for subsidy entitlement are minimum nominal investment value of EUR 22 361 thousand
and minimum 176 new job positions created until end of 2018 in line with the investment plan and their retention
for a minimum of next 5 years from the first day of filling the job position.
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In 20186, the Company obtained state subsidy in the form of tax relief of EUR 1 700 thousand which must be
used until 2026. The amount of tax relief is calculated by applying ratio of eligible capital expenditure to equity
value of the Company in the year when the state subsidy was applied for (i.e. 0.37) on to the current income
tax. Maximum value of tax rellef cannot exceed the income tax stated in the tax return (before use of the tax
relief).

The Company fulfilled all requirements for using the tax relief during 2016 to 2021 period and believes that
similarly all requirements for the tax relief will be met in the future, therefore accounted for deferred tax asset
of EUR 627 thousand (as at 31 December 2020: EUR 1 071 thousand).

In 2021, the Company used tax relief of EUR 444 thousand (2020: EUR 0). Based on current business
development the Company expects that the tax relief will be utilized until 2024.

19 Trade and other payables
31-12-2021 31-12-2020
Trade payables 168 417 22035
Payables to related parties (Note 30) 10 7086 8 606
Payables to employees 1348 1425
Accruals 4575 11129
Other payables 1834 361
Short-term trade and other payables 34 880 43 556

Short-term trade and other payables structure according to remaining maturity period is stated in the table

below:
31-12-2021 31-12-2020
Overdue payables 53505 6 971
Payables with remaining maturity within 1 year 29 375 36 585
Total short-term payables 34 880 43 556

Overdue payables as at 31 December 2021 and as at 31 December 2020 were repaid without penalties.

Carrying value of trade and other payables are denominated in the following cumrencies:

31-12-2021 31-12-2020
EUR 34 879 43 542
CZK 1 1
usD - 13
Total trade and other payables 34 880 43 556

Payables are not secured by a pledge.

Fair value of trade and other payables is not significantly different from their camrying value.
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20 Other non-financial liabllities
The structure of other non-financial liabilities is stated in the table below:

31-12-2021 31-12-2020

Liabilities from social insurance and employee taxes 1132 1206
VAT 3444 1630
Employee bonuses 184 18
Untaken hollday 331 813
Deferred revenues — investment subsidies (note 22) 293 2903
Social fund 143 97
Short-term other non-financial liabilities 5527 4057
Deferred revenues - other 1003 .
Deferred revenues - Investment subslidies 1602 1895
Long-term other non-financial liabilitles 2605 1895

The balance on account Deferred revenues - investment subsidy and other resulting from trade agreements
in amount of EUR 2 605 thousand — long-term part (as at 31 December 2020: EUR 1 895 thousand) and EUR
293 thousand - short-term part of investment subsidy as at 31 December 2021 (as at 31 December 2020:
EUR 293 thousand) is disclosed after release of its portion to revenues to offset the effect of respective
depreciation of property, plant and equipment for which the subsidy was acquired (note 22).

2021 2020
Opening balance as at 1.1. 2188 2 481
New subsidies allocation - -
Release to revenues against property, plant and equipment depreciation {note 22) -293 -293
Closing balance as at 31.12. 1895 2188
21 Sales
2021 2020
Sales from finished goods 150 519 138 853
Sales from tools 14 702 26 988
Sales form services 3J 966 6 189
Total sales 169 187 172 130
The sales overview according to geographical regions:
Sales from finished goods 2021 2020
Slovakla 64 707 61723
Great Britain 31303 24716
Czech Republic 19 048 17 223
Germany 13781 14 307
Hungary 13 384 12 299
Netherlands 6 381 5 609
Other European countries 1915 3076
Total sales 150 519 138 953
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Sales from tools 2021 2020
Great Britain 3141 24 200
Czech Republic 1973 1416
Germany 5854 649
Hungary 2952 723
Other 782 -
Total sales 14 702 26 988
Sales from services 2021 2020
Slovakla 183 221
Great Britain 88 2946
Czech Republic 797 490
Germany 824 1776
Hungary 23 412
Other European countries 1228 344
Total sales 3 966 6189
22 Operating expenses/! {-) income
The structure of operating expenses and income is as follows:
2021 2020
Raw and other material consumption
Raw material 115850 103 738
Ancillary expenses 5637 7 808
129 287 111 545
Services
Transport 2040 281
Employee leasing 4 256 3450
Production services 1202 1111
Marketing expenses 8 7
Repairs and maintenance 2401 2098
Travelllng expenses 244 178
IT, advisory and other consulting services 1943 1854
Audit of financlal statements 17 21
Training 87 115
Waste management 233 189
Security 249 242
Extemnal work on finished goods 40 5
Product sorting 624 837
Other services 3214 3960
16 658 16 878
Depreciation
Depreciation of property, plant and equipment and right-of-use 8 565 8706
assets (Note 8, note 9)
Amortisation of intangible assets (Note 7) 86 162
8 651 8 868
Other operating income (-)
FX gains - net -166 -
Gain from sale of property, plant and equipment -48 -4
COVID-19 subsidies (Note 2.1) -738 -1097
Use of other subsidies (Note 20}) -283 -293
Damage compensation from insurance cover -288 -485
Other operating income -58 -81
-1601 -1940
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Other operating expenses

Valuation allowance for Inventories (Note 12) 138 -122

Taxes and fees 282 296

FX loss — net - 103

Insurancs 313 377

Other operating expenses 25 114
758 768

The Company recognized revenues from sale of production waste of 23 511 thousand EUR (2020: 17 548
thousand EURY).

23 Employee benefit expenses
2021 2020
Wages and salaries including severance pay 22728 22 381
Social security contributions 7971 7 898
From which:
pension contributions 3196 3 186
Other social expenses 1436 1315
Total 32135 31 594
24 Finance costs /() Income - net
2021 2020
Interest expense, from which: 743 546
Interest expense from loans 706 517
Other interest expense 37 29
Other finance expenses, from which: 37 M4
Bank fees a7 34
Total finance expenses 780 580
Interest income -257 -160
Total finance expenses/ {-) income— net 523 420
25 Income tax
2021 2020
Current tax 741 A7
Deferred tax (Note 18) 518 195
Income tax 1259 148

Reconciliation between recognized tax expense and theoretical tax calculated applying standard tax rate:

2021 2020
Profit before tax 5986 454
Current tax multiplied by applicable tax rate 21% 1257 95
Tax effect from:
Tax relief -28 8
Non-deductible expenses 30 47
Non-taxable income - 14
Income tax 1259 148

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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Fair value measurements are analysed by fair value hierarchy levels as follows: (i) Level 1 are measurements at quoted prices {unadjusted) in active markets for
identical assets or liabilities, (ii) Level 2 are valuations techniques with all material inputs observable for the asset or liability, sither directly (that is, as prices) or
Indirectly (that is, derived from prices), and (lll) Level 3 are valuations not based on observable market data (that is, unobservable inputs). If a fair value measurement
uses observable inputs that require significant adjustment, that measurement falls into a Level 3. The significance of a valuation input is assessed against the fair
value measurement in its entirety.

Assets and liabilities not measured af fair vaiue for which fair values need fo be disclosed
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Fair value analysed according to the fair value hierarchy and carrying value of assets and liabilities which are not measured at fair values are as follows:

31-12-2021 31-12-2020
Fair value Fair value Carrying Fair value Fair value Carrying
Level 2 Level 3 value Leval 2 Level 3 valus

Assets

Trade and other receivables (Note 13) 42 265 - 42 265 46 647 . 46 647
Loans provided {Note 30) - 22 800 22 800 - 15 400 15 400
Cash and cash equivalents (Note 15) 18 - 16 40 - 40
Total assets 42 281 22 800 85 081 46 687 15 400 62 087
Liabilities

Trade and other payables (Note 19) 34 880 - 34 880 43 556 - 43 556
Loans and borrowlngs {Note 17} - 49 967 49 967 - 50 956 50 956
Total Liabllitles 34880 49 967 84 947 43 556 50 956 94 512

The accompanylng notes on pages 5 to 56 are an integral part of these separate flnancial statements
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27 Reconclliation of liabilities disclosed in the cash flows from flnancing activities

The table below represents an overview of liabilities disclosed in the statement of cash flows as cash flows
from financing activities and changes in these llabllities in all reporting periods:

Lease
Bank loans liabilities Borrowings Total

Llabillties disclosed in cash flows from financing

activitles as at 1 January 2020 20014 1154 11735 32903
Cash flows other than interest paid -1 239 30 19 408 18 199
Accrued interest expense 4117 29 100 546
Interest paid - -29 - -29
Repayment of lease liabilities - principal - -663 - -663
Liabilities disclosed in cash flows from financing

activities as at 31 December 2020 19 192 521 31243 50 956
Cash flows other than interest paid -1 2968 - -1 600 - 2896
Accrued interest expense 379 37 327 743
Interest paid - 47 48 95
Repayment of lease liabilities - principal - 690 - -690
Other {non-financial} - 1948 - 1948
Liabillties disclosed in cash flows from financing

activities as at 31 December 2021 18 275 1770 29 922 49 967

28 Contingent llabilities and contingent assets
Contingent liabilities
Tax legisiation

Many areas of Slovak tax law (such as transfer-pricing regulations) have not been sufficiently tested in practice,
so there is some uncertainty as to how the tax authorities would apply them. The extent of this uncertainty
cannot be quantified. The uncertainty wlill be reduced only If legal precedents or official interpretations are
available. Income tax of the Company for period from 2012 to 2020 was not examined by tax authority and thus
the possibility of additional income tax charge exists. The Company's management is not aware of any
clreumstances that may give rise to a future material expense in this respect.

Legal cases

In March 2019, active legal case against company ECOMAT, s.r.o., in liquidation, seated in Bratislava, started.
The Company has submitted the proposal for payment order release, by which the receivable of EUR 1 826
thousand + relating penalty interest was claimed. The matter is managed by District Court Bratislava. Due to
the beginning of the bankruptcy proceedings, the legal proceedings in the matter described above were
interrupted. The company created a provision for this receivable in the amount of EUR 1 485 thousand.

Legal proceedings are currently in the process.
The Company Is not involved in any other legal case except for the casual business-related legal cases. The

Company does not expect significant unfavourable impact of the results of the legal cases on the financial
position, operating results, or cash flows of the Company.
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Guarantees given

Part of the approved credit line from Slovenské sporitelia, a.s. of EUR 166 thousand serves as customs
collateral (as at 31 December 2020: EUR 166 thousand). The Company provided guarantees for third parties
of EUR 980 thousand (as at 31 December 2020: EUR 980 thousand)

Contingent assets
Guarantees received

MATADOR Automotive Vrable, a.s. received bank guarantees for payables of third parties of EUR 1720
thousand (as at 31 December 2020: EUR 3 321 thousand).

29 Investment liabilities

The Company does not have any future investment liabilities agreed in contracts for acquisition of property,
plant and equipment or intangible assets as at 31 December 2021 nor 31 December 2020.

The Company doss not have any liabilities agreed in contracts for future repairs and maintenance of property,
plant and equipment as at 31 December 2021 nor 31 December 2020.

30 Related parties transactions

Parties are generally considered to be related if the parties are under common control or if one party has the
abllity to control the other party or can exerclse significant influence or joint control over the other party in
making financial and operational decisions. According to the definition, related parties are associates, joint-
ventures, persons with direct or indirect share on voting rights, which gives them the right to apply the
significant influence in the Company and its subsidiaries, their close family members, key management
perscnnel and their close family members, and the entities in which these persons exercise controlling or
significant influence. Key management personnel are the persons within the Company and their subsidiaries,
which can allocate sources or influence financial and operating decisions of the Company. Close family
members are the family members, where independent viewer can observe close family bond. A related party
transaction is a transfer of resources, services or obligations between a reporting entity and a related party,
regardiess of whether a price Is charged. Related parties with which significant transactions were made are as
follows:

Parent company
SODECIA Automotive Europe GmbH, M.I.L. Matinvestments Limited

Subsidiaries
SODECIA Automotive Saarlouis GmbH, MATADOR Automotive CR, s.r.o.

Associates
D.V.sr.0.

Other related parties

sister companles belonging to consolldated group SODECIA SGPS,

MATADOR Holding a.s. and sister companies belonging to consolidated group MATADOR Holding, a.s.
(MATADOR Holding a.s. is 100% shareholder in the company M.L.L. MATINVESTMENTS LIMITED)
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Receivables and payables resulting from related party transactions as at 31 December 2021 are presented in

the table below:
Other
Subsidiarie related
& Parent  Associates parties Total
Trade receivables {(Note 10) 19 830 - - 3532 22 362
Loans provided (Note 10) 22 400 - - 400 22 800
Total receivables 42 230 - - 3932 46 162
Trade payables {Note 19) 44 781 3163 231 4219
Borrowings recsived (Note 17) - 28 200 - 1700 29 900
Total payables 44 28 981 3163 1931 34119
Receivables and payables resulting from related party transactions as at 31 December 2020 are presented in
the table below:
Other
Subsldiarle related
8 Parent  Associates parties Total
Trade recsivables (Note 10) 11 359 - 9 3537 14 905
Loans provided (Note 10) 14 100 - - 1300 15 400
Total recelvables 25 459 - 9 4837 30 305
Trade payables (Note 18) 15 419 1454 7837 9725
Borrowings recelved {Note 17} - 29 500 - 1700 31200
Total payables 15 29 919 1454 9 537 40925

Revenues and expenses from transactions with related parties during 2021 are as follows:

Other
related
Subsidlaries Parent Associates parties Total

Sale of finished goods 6662 - - 90 6752
Sale of services 1251 - - 2203 3454
Sale of tools and assets 14 367 - - 781 15148
Other revenues 313 - 1 14 328
Total sales 22 593 - 1 3088 25 682
Purchase of raw material - - - 88 88
Purchase of services 87 1379 1759 931 4156
Purchase of tools - - - 5537 5537
Purchase of assets - - - 875 875
Other purchases - 270 - 92 362
11
Total purchases 87 1648 1759 7 524 018
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Revenues and expenses from transactions with related parties during 2020 are as follows:

Other
related
Subsidlaries Parent Associates parties Total
Sale of finlshed goods 6734 - - 1314 8048
Sale of services 643 1 59 2819 3522
Other revenues 96 - 4 62 162
Total sales 7473 1 83 4 195 11732
Purchase of raw material - - - 921 921
Purchase of services 91 820 3349 2210 6 470
Purchase of tools 1 - - 14 354 14 355
Purchase of assets - - - 950 950
Other purchases - 100 - 1463 1563
Total purchases 92 920 3349 19 898 24 259
An overview of the loans provided to related parties in 2021 and 2020:
Loans provided to related parties {princlpal) 2021 2020
Opening balance 15 400 5900
Loans provided during a year 8 300 9500
Loans repaid during a year -900 -
Closing balance 22 800 15 400
Annual
Curr interest rate

Type of loan ancy % Loan maturity 31-12-2021  31-12-2020
MATADOR Automotive CR, s.1.0, EUR  1,.25% 31 December 2021 1600 1800
MATADOR Automotive CR, s.r.o. EUR 1,25% 30 April 2021 1700 1700
SODECIA Automotive Saarouis GmbH EUR 1,35% 29 December 2021 500 -
SODECIA Automotive Saarlouis GmbH EUR 1,25% 22 December 2021 1500 -
SODECIA Automotive Saarlouis GmbH. EUR 1,25% 12 December 2021 1500 -
Short-term loans provided to subsidiaries 6700 3 200
MATADOR Automotive Rus LLC EUR  1,25% 30 September 2022 400 1300
Short-term loans provided to other related partles 400 1300
SODECIA Automotive Saarouis GmbH EUR 2% 7 August 2023 6 500 6 500
MATADOR Automotlve CR, s.r.c. EUR 1,25% 31 December 2024 4 400 4 400
SODECIA Automotive Saarlouis GmbH EUR  1,25% 28 January 2023 1000 -
SODECIA Automotive Saarlouis GmbH EUR  1,35% 29 July 2023 1000 -
SODECIA Automotive Saarlouis GmbH EUR  1,30% 28 August 2023 2000 -
SODECIA Automotive Saarlouis GmbH EUR 1,30% 16 September 2023 800 )
Long-term loans provided to subsidiaries 15 700 10 800
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Total loans provided 22 800 15 400

On 18 May 2021, the Company provided intercompany loan in total amount of EUR 1 300 thousand to Matador
Automotive Rus, LLC, which was partially repaid In amount of EUR 900 thousand during the year 2021. On 5
August 2021 the amendment to the remaining balance of EUR 400 thousand was signed with prolongation of
loan maturity till 30 September 2022.

On 28 January 2021, the Company provided intercompany lcan in amount of EUR 1 000 thousand to SODECIA
Automotive Saarlouis GmbH, which is repayable on 28 January 2023.

On 27 July 2021, the Company provided intercompany loan in amount of EUR 1 000 thousand to SODECIA
Automotive Saarlouis GmbH, which is repayable on 29 July 2023.

On 23 August 2021, the Company provided intercompany loan in amount of EUR 2 000 thousand to SODECIA
Automotive Saarlouis GmbH, which is repayable on 28 August 2023.

On 13 September 2021, the Company provided intercompany loan in amount of EUR 800 thousand to
SODECIA Automotive Saarlouis GmbH, which is repayable on 16 September 2023.

On 28 September 2021, the Company provided intercompany loan in amount of EUR 5§00 thousand to
SODECIA Automotive Saarlouis GmbH, which was repayable on 29 December 2021.

On 22 February 2021, the Company provided intercompany loan in amount of EUR 1 500 thousand to
SODECIA Automotive Saardouis GmbH, which was repayable on 12 December 2021.

On 22 February 2021, the Company provided intercompany loan in amount of EUR 1 500 thousand to
SODECIA Automotive Saarlouis GmbH, which is repayable on 22 December 2022,

The Company obtained Support letter from the parent company Sodecia Automotive International S.A. by
which committed to support the Company and its subsidiary MATADOR Automotive CR, s.r.o. financially and
economically at least until 30 June 2023.

An overview of the borrowings received from related parties in 2021 and 2020 is as follows:

Borrowings received from related parties (principal) 2021 2020
Opening balance 31200 11 700
Borrowlngs recelved during a year 1700 21 300
Borrowings repaid during a year -3 000 -1 800
Closing balance 29 900 31 200
Annual
Interest
Creditor Currency % Maturity 31-12-2021 31-12-2020
M.LL. MATINVESTMENTS
LIMITED EUR 1% 31 December 2022 1700 1700
Sodecla Automotive Europe EUR 1% 30 June 2025 10 000 10 000
Sodecia Autornotive Europe EUR 1.25% 30 April 2021 : 3000
Sodecia Automotive Eurcpe EUR 1,80% 6 May 2023 16 500 16 500
Sodecla Automotive Europe EUR 1.30% 16 November 2022 900 -
Sodecia Automotive Europe EUR 1,35% 14 September 2023 800 -
Spolu 29 900 31 200

On 13 September 2021, the Company received short-term intercompany borrowing of EUR 800 thousand from
parent SODECIA Automotive Europe GmbH, which was repaid in January 2022.

On 8 October 2021, the Company recsived long-term intercompany borrowing of EUR 900 thousand from
SODECIA Automotive Europe GmbH, which was repaid in January 2022,

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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3 Post balance sheet events

Following events occurred after 31 December 2021 until the date of the preparation of these separate financial
statements:

On 17 January till 25 January 2022, the Company repaid intercompany loans to parent company SODECIA
Automotive Europe GmbH in total amount of EUR 12 500 thousand.

On 25 March 2022 M.I.L. MATINVESTMENTS LIMITED sold shares in amount of 40,24% of share capital and
in number of 153 482 shares to the company SODECIA Automotive International, S.A.

On 26 May 2022, SODECIA Automotive Saarlouis GmbH repaid intercompany loan in amount of EUR 500
thousand and intercompany loan in amount of EUR 1 500 thousand.

Following the meeting of the Company’s Board of Directors on 31 March 2022, the position of Ing. Rastislav
Fulier as a member of the Board of Directors was terminated as of 31 March 2022.

By the declslon of the Extraordinary General Meeting Ing. Michal Clemy, MBA was appolnted as a member of
the Board of Directors of the Company as of 31 March 2022,

At the end of 2021, there was gradation of political tension between the Russian Federation and Ukraine, that
resulted in the war conflict at the beglnning of 2022. Russian Invasion of Ukralne threatened global economic
recovery and rising commodity prices reinforce the threat of long-term inflation. The Company has direct
relations to economic entities through customer chains and related party - MATADOR Automotive Rus LLC
with the location in NiZny Novgerod. The Company assessed the future consequences which will be minimized
by every available resources.

In actual high level of uncertainty and difficult prediction of future development of the crisis it is difficult to make
any more specific predictions regarding the development of the economi¢ situation for the automotive industry.
Due to the worldwide shortage of semiconductors, the Company continues to adjust productions depending on
the availability of the parts.

The accompanying notes on pages 5 to 56 are an integral part of these separate financial statements
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