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1. UVODNE SLOVO VEDENIA SPOLOCNOSTI

VAZENE DAMY, VAZENI PANI,

bezprecedentny narast cien plynu, ropy, elektrickej energie, emisnych povoleniek, ¢i ostatnych
energonosicov v roku 2021 ukazal, Ze cela Eurdpa sa bude musiet vediet pripravit na turbulencie
a nestabilitu trhov. Ci uz tieto vykyvy budu spésobené nepredvidatelnymi politickym vyvojom
v délezitych krajinach Eurdpy, alebo neocakavanymi udalostami nadelenymi prirodou, ako sme
to zazivali v pripade koronavirusovej pandémie od roku 2020.

Pr1 pohlade na eurdpsky energeticky trh v roku 2021 bolo mozné vidiet obmedzenu ponuku
energii v podobe zniZenych dodavok zemného plynu, ¢i uz potrubnym systémom, alebo

v skvapalnenej podobe v kontraste s rastucim dopytom. Nové trhové ceny energii prelomili
vSetky historické rekordy s nasledkom vyznamnych zmien podnikatelského prostredia,
narusenia globalnych hodnotovych ¢i logistickych retazcov, ale aj spolo¢enského zivota

ako takého.

Nervozita na energetickych trhoch bola umocnovana geopolitickymi konfliktmi vo viacerych
Castiach sveta.

To vSetko pocitila aj spoloc¢nost POZAGAS. Kym v roku 2020 sme zaznamenali pozitivny vykyv
na trhu so skladovacimi kapacitami vplyvom najma vysokych prebytkov plynu, ktory posobil
v prospech prevadzkovatelov zasobnikov plynu, rok 2021 bol charakteristicky skér obavami

z nedostatku komodity. Po skon¢eni mimoriadne dlhej zimy na konci vykurovacej sezony
ostali eurépske zasobniky plynu prazdne.

V désledku Specifickej trhovej situdcie, kedy nizke alebo negativne hodnoty referenénych
skladovacich spreadov na vSetkych eurdpskych trhoch odradzali uzivatelov zasobnikov od ich
vyuzivania, sa v letne naplnili zasobniky iba ¢iasto¢ne. Aj tato skutoc¢nost prispela vyznamnou
mierou k prehlbeniu neistoty na trhu so zemnym plynom pred za¢iatkom zimnej sezény.

Dnes, kratko pred koncom zimného obdobia je isté, Ze tato bezprecedentna situacia bude
mementom pre uvedomenie si nenahraditelnej ulohy zasobnikov plynu pri zabezpecovani
flexibility a bezpec¢nosti dodavok zemného plynu. MozZzno o¢akavat, Ze sa to v kratkej dobe
prenesie aj do podmienok fungovania trhu s plynom, kedy si jednotlivy aktéri trhu uvedomia
nevyhnutnost legislativnych uprav v oblasti skladovania plynu, ktoré budu pre ich bezpeéné
a predvidatelné fungovanie nevyhnutné. Tak aby zaistili bezpe¢nost svojich zakaznikov
uskladnenim strategicky nevyhnutného objemu plynu v hraniciach krajiny.

Aj napriek dynamike a neistotam dnesného sveta sa nasej spoloénosti podarilo dosiahnut

v roku 2021 uspokojivé ekonomické vysledky, a to aj vdaka nasim zamestnancom a obchodnym
partnerom, za ¢o by sme sa im chceli touto cestou podakovat. Zaroven nas to ako spolo¢nost
POZAGAS zavazuje byt kvalitnym a spolahlivym partnerom aj v nasledujucich rokoch.

V4
LADISLAV GORYL SZILARD KASA IVAN VASKOR
predseda predstavenstva ¢len predstavenstva generalny riaditel

1. FOREWORD BY COMPANY MANAGEMENT

DEAR LADIES AND GENTLEMEN,

An unprecedented increase in prices for gas, oil, electricity, emission allowances

and other energy carriers in 2021 showed that Europe as a whole must prepare for turbulence
and instability on energy markets. Regardless of whether such disturbances are caused

by unpredictable political development in major European countries or unexpected natural
causes, as we have experienced with regard to the COVID-19 pandemic since 2020.

The European energy market in 2021 was marked by limited energy supply due to reduced
natural gas supplies via the pipeline system and in liquefied form, contrary at a time of growing
demand. New market energy prices broke all historical records and significantly impacted

the business environment, and disrupted global value and logistic chains, as well as society
generally. Nervousness on the energy markets was amplified by geopolitical conflicts across
the world.

All these impacts influenced POZAGAS. Although there was a positive fluctuation on the storage
capacities market in 2020, primarily due to high gas surpluses, which favoured gas storage
facilities operators, 2021 was characterised by concerns about the lack of the commodity:.

After an exceptionally long winter, European gas storage facilities remained empty

at the end of the heating season. Due to a unique market situation, where low or negative values
of storage spread benchmarks on all European markets discouraged storage facility users

from using these facilities, storage facilities were only partially full during the summer.

This was one of the factors that significantly contributed to greater uncertainty on the natural
gas market before the start of the heating season.

Today, shortly before the end of winter, it is certain that this unprecedented situation should
help us remember the vital role of gas storage facilities in ensuring the flexibility and safety
of natural gas supplies. It may be expected that this will also soon impact conditions

on the gas market, when individual market players realise that legislative changes are
inevitable for gas storage, which will be required for safe and predictable operation in order
to ensure security for customers by storing a strategically essential volume of natural gas

at the country’s borders.

Despite the current global dynamics and uncertainty, the Company achieved satisfactory
economic results in 2021, primarily thanks to our employees and business partners

and we would again like to express our gratitude to them. As a result, POZAGAS is committed
to continuing to be a quality and reliable partner in the future.
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Chairman of the Board Member of the Board General
of Directors of Directors Director



2. PROFIL SPOLOCNOSTI

Spolo¢nost POZAGAS a.s. je vlastnikom a prevadzkovatelom Podzemného zasobnika zemného plynu
Lab 4. stavba. Spolo¢nost svojim zakaznikom poskytuje sluzby uskladniovania plynu a s tym spojené
doplnkové sluzby.

Spolo¢nost POZAGAS a.s. je drzitelom certifikatov kvality a integrovaného systému riadenia podla
Standardov ISO 9001, ISO 14001 a OHSAS 45001.

Priemerny pocet zamestnancov spoloé¢nosti POZAGAS a.s. k 31. decembru 2021 bol 19.
Spoloénost POZAGAS a.s. je ¢lenom v niektorych zaujmovych organizaciach zdruzujicich spolo¢nosti

s obdobnym predmetom podnikania v ramci Slovenska a Eurdpskej inie. Spolo¢nost POZAGAS a.s. nema
organizacnu zlozku v zahranici.

VSEOBECNE INFORMACIE:

Obchodné meno: POZAGAS a.s.
Sidlo: Malé namestie 1, 901 01 Malacky, Slovenska republika
Pravna forma: akciova spolo¢nost
 (o{0} 31 435 688
Obchodny register: Okresny sud Bratislava I, oddiel: Sa, vlozka
¢.:1271/B

2. COMPANY PROFILE

POZAGAS as. is the owner and operator of the Lab 4 Underground Gas Storage Facility. The Company
provides gas storage services and related complementary services to its clients.

POZAGAS a.s. holds quality and integrated management system certificates under ISO 9001, ISO 14001 and
OHSAS 45001.

The average number of employees of POZAGAS a.s. as at 31 December 2021 was 19.

POZAGAS a.s. is a member of a number of associations of companies with a similar business purpose in
Slovakia and the European Union. POZAGAS a.s. has no organisational units abroad.

GENERAL INFORMATION:

Business name: POZAGAS as.

Registered office: Malé namestie 1, 901 01 Malacky, Slovak Republic

Legal form: Joint-stock company company

Company ID: 31 435 688

Business Register: District Court Bratislava I, Section Sa, File
No.:1271/B




STRUKTURA AKCIONAROV SPOLOCNOSTI POZAGAS A.S. A ICH PODIEL NA ZAKLADNOM

IMANI K 31.DECEMBRU 2021:

EUR )
SPP Infrastructure, a.s. 15 052 500,00 35,00
NAFTA as. 27 955 406,49 65,00
Spolu 43 007 906,49 100,00

65 % 35 %

NAFTA a. s. SPP Infrastructure, a.s

ORGANIZACNA STRUKTURA POZAGAS A.S. K 31. DECEMBRU 2021

PREDSTAVENSTVO POZAGAS A.S. K 31. DECEMBRU 2021:

pan LADISLAV GORYL PREDSEDA
pan Tomas Miracky Clen
pan Szilard Kasa ¢len
pan Martin BartoSovic ¢len

DOZORNA RADA POZAGAS A.S. K 31. DECEMBRU 2021:

pan MILAN SOTAK PREDSEDA
pan Jan Ikrényi ¢len
pan Dusan Randuska ¢len

VRCHOLOVY MANAZMENT POZAGAS A.S. K 31. DECEMBRU 2021:

pan IVAN VASKOR GENERALNY RIADITEL
pan Martin Bena riaditel pre obchod a marketing
pan Tomas Ferencz riaditel pre rozvoj a prevadzku
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SHAREHOLDER STRUCTURE OF POZAGAS A.S. AND SHARES IN THE SHARE CAPITAL
AS AT 31 DECEMBER 2021:

EUR )
SPP Infrastructure, a.s. 15 052 500,00 35,00
NAFTA as. 27 955 406,49 65,00
Total 43 007 906,49 100,00

65 % 35 %

NAFTA a. s. SPP Infrastructure, a.s

ORGANISATIONAL STRUCTURE OF POZAGAS A.S. AS AT 31 DECEMBER 2021

BOARD OF DIRECTORS OF POZAGAS, A.S. AS AT 31 DECEMBER 2021:

Mr LADISLAV GORYL CHAIRMAN
Mr Tomas Mifacky Member
Mr Szilard Kasa Member
Mr Martin BartoSovié Member

SUPERVISORY BOARD OF POZAGAS, A.S. AS AT 31 DECEMBER 2021:

Mr MILAN SOTAK CHAIRMAN
Mr Jan Ikrényi Member
Mr DuSan Randuska Member

SENIOR MANAGEMENT OF POZAGAS, A.S. AS AT 31 DECEMBER 2021:

Mr IVAN VASKOR GENERAL DIRECTOR

Mr Martin Bena Sales and Marketing Director
Mr Tomas Ferencz Development and Operations Director

11



3. SPRAVA O PODNIKATELSKEJ CINNOSTI
SPOLOCNOSTIV ROKU 2021 A PERSPEKTIVY
DALSIEHO VYVOJA

PODZEMNE USKLADNOVANIE ZEMNEHO PLYNU

Spoloénost POZAGAS a.s. je vlastnikom a prevadzkovatelom Podzemného zasobnika zemného plynu
(PZZP) Lab 4. stavba. Pre uskladnovanie su vyuzivané prirodné geologické struktury Viedenskej panvy
po primarnom odtazeni zemného plynu.

Spolo¢nost vykonava svoju prevadzkovu ¢innost pri zabezpeceni vysokej urovne bezpecnosti v sulade
s najlepsou praxou. Prevadzkovanie zasobnika je realizované podla poziadavok eurépskej a slovenskej
legislativy.

Tak ako po minulé roky v sulade dlhodobou stratégiou spolo¢nosti aj v tomto roku vyznamna ¢ast
investi¢nej ¢innosti smerovala do zvysenia efektivnosti a bezpecnosti prevadzky jednotlivych
plynarenskych zariadeni. Instalaciou bezpe¢nostného uzaveru na medzinarodnom plynovode DN 500
Lab-Baumgarten a instalaciou pohonov s bezpeénostnou funkciou na vybranych uzaveroch v ramci
potrubného dvora medzinarodnej meracej stanice MS Lab IV sa este vyraznejsie posilnila spolahlivost
prepravy zemného plynu do/z Rakuska pre cely komplex PZZP Lab. Na zbernom stredisku ZS6

sa pokracovalo v implementdcii odporuc¢eni z HAZOP-u (Hazard and Operability Study). Z vyznamnejsich
investi¢nych akcii bola zrealizovana 2. etapa integrovaného bezpe¢nostného systému a pokracovalo sa
v instalacii povrchovych a podpovrchovych bezpeénostnych uzaverov v ramci podzemnych oprav sond.

Spoloénost POZAGAS chce byt pripravena pre novy formujuci sa trh s vodikom. Za i¢elom naplnenia
cielov v dekarboniza¢nom baliku Eurépskej komisie (zverejnena v 12/2021) spolo¢nost POZGAS a.s.

uz vroku 2021 venovala Usilie zakladnej analyze moznosti skladovat zmes zemného plynu s vodikom
v PZZP Lab 4. stavba. V nasledujucom roku budeme pokracovat v analyze nasej infrastruktury s cielom
definovat vSetky potrebné kroky pre jej pravu.

PREDAJ USKLADNOVACICH KAPACIT

V roku 2021 sa nepodarilo nadviazat na rekordné vysledky z predchadzajuceho roka. Po enormnom
vytazeni zasob v Eurépe na sklonku zimy sa trh s plynom nachadzal v bizarnom ekonomickom stave,
kedy motivacia obchodnikov s plynom zatlacat komoditu do zasobnikov bola znizovana jej rovhomernym
ocenenim na spotovom trhu v porovnani s terminovanou dodavkou na nadchadzajucu zimu.

Skladovaci paradox sa prejavil naplno a neumoznil zakaznikom spolo¢nosti POZAGAS vyuZit celu
technicku skladovaciu kapacitu na ekonomicky opodstatnenej cenovej urovni. V tomto roku doslo

k opac¢nému naruSeniu trhovej rovnovahy, dopyt po plyne prevysoval nad ponukou a désledok v podobe
rekordne nizkych referenénych skladovacich spreadov sposobili najma:

vyznamne vycerpané zasobniky plynu v Eurépe vplyvom sice nie extrémne chladnej, avsak
mimoriadne dlhej zimy zac¢iatkom roku 2021. Vykurovacia sezoéna trvala do neskorého aprila
a ocakaval sa masivny dopyt po plyne pre spatné doplnenie zasob,

opatovné nastartovanie ekonomiky v Azii po kovidovych obmedzeniach znamenal neutichajuci
dopyt po skvapalnenom plyne LNG, pricom azijska cenova prémia odklanala tankery

od eurdpskych brehov a prispievala tak k prehlbovaniu nedostatku plynu.

Tento dlhodoby fenomén sa podarilo ¢iastocne eliminovat az koncom roka 2021,
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3. REPORT ON THE 2021 BUSINESS ACTIVITIES
AND EXPECTED FUTURE DEVELOPMENT

UNDERGROUND NATURAL GAS STORAGE

POZAGAS a:s. is the owner and operator of the Lab 4 Underground Gas Storage Facility. Natural geological
structures in the Vienna basin have been used for storage after the primary extraction of natural gas.

The Company carries out its operating activities while ensuring a high level of safety commensurate
with the best practice. The storage facility is operated in compliance with EU and Slovak legislation.

As in previous years, in line with the Company’s long-term strategy a significant portion of investment
activities were directed at improving the efficiency and safety of operations of individual gas facilities
in 2021. The installation of a safety valve on the DN 500 Lab-Baumgarten international gas pipeline

and the installation of actuators with a safety function on selected pipeline yard valves at the MS Lab

4 measuring station contributed to enhanced reliability of the transmission of natural gas from/to
Austria for the entire Lab 4 Underground Gas Storage Facility. The implementation of recommendations
from the Hazard and Operability Study continued at the ZS6 collection centre. Major investments
comprised the implementation of the second stage of an integrated safety system and the continued
installation of surface and underground safety valves as part of underground probe repairs.

POZAGAS is preparing for the emerging hydrogen market. To meet the targets of the European
Commission's decarbonisation package (published in 12/2021), POZAGAS a.s. prepared a basic analysis
in 2021 of the possibility to store a natural gas and hydrogen mixture at the Lab 4 Underground Gas
Storage Facility. Next year, we will continue analysing our infrastructure to determine all the necessary
steps required for its modification.

SALES OF STORAGE CAPACITY

In 2021, the Company was unable to build on last year's record results. After the very high use of natural
gas inventories in Europe at the end of winter, the gas market was in a very unusual economic state
where traders’ motivation to put gas into storage facilities was diminished because the spot market price
was comparable to the future price of supply for the upcoming winter. The storage paradox became
evident and did not allow POZAGAS customers to utilise all of the technical storage capacity

at economically acceptable prices. There was a reverse disruption of the market balance and demand

for gas exceeded supply, which resulted in record-low storage spread benchmarks primarily caused by:

Low volumes of gas in gas storage facilities in Europe due to a mild, but extremely long winter
at the beginning of 2021; The heating season lasted until late April and massive gas demand
to restock was expected;

The economic recovery in Asia after COVID-19 restrictions resulted in continued demand

for liquified natural gas (LNG), and an Asian price premium diverted tankers from Europe
and increased the lack of gas. This long-term effect was partially eliminated at the end of 2021;

13



+ neistota ohladom vyuzitia tradi¢nych
a novo pripravovanych potrubnych
plynovych koridorov prispievala
k cenovému narastu,

+ dramaticky narast cien emisnych
povoleniek a substituénych paliv zohrali
vyznamnu rolu pri zmene volby
palivového mixu vyroby elektrickej
energie s dalsim tlakom na narast ceny

plynu.

Zvysena volatilita cien aj vplyvom neistoty
popisovanej vyssie a odhad jej pokracovania

do nadchadzajucej sezény dopomohol
spolo¢nosti POZAGAS k zazmluvneniu
podstatnej casti skladovacej kapacity

po zvysok sezény 2021/22. Volba obchodne]
stratégie a spravne nacasovanie obchodnych
krokov priniesli uspokojivy komerény vysledok
v roku 2021 napriek mimoriadne nepriaznivym
okolnostiam. Zakaznici mohli vyuZit skladovacie
produkty na pevnej baze s flexibilitou ¢asového
vyuzitia zodpovedajuce potrebam trhu

a s moznostou zohladnenia individualnych
zakaznickych potrieb.

V ramci produktového portfélia sme v roku 2021
poskytovali popri zakladnych skladovacich
sluzbach v podobe skladovacej kapacity

s kombinaciou pracovného objemu, vtlacného
vykonu a tazobného vykonu na obdobie jedného
roka alebo kratsie, aj doplnkové skladovacie
sluzby. Oblibenymi st dodato¢né vtlacné

a tazobné vykony na prerusitelnej baze, prevody
plynu medzi G¢tami zakaznikov

v zasobniku POZAGAS alebo uc¢tami v zasobniku
POZAGAS a v prepojenom zasobniku. V ramci
inovacii sa etablovala sluzba financovania zasob
plynu zakaznika.

Hlavnou konkurenénou vyhodou spoloénosti
POZAGAS je stdle geograficka poloha

s moznostou exportu sluzby skladovacej
kapacity na prilahlé plynarenské trhy, najma
v susednom Rakusku.

Spolo¢nost POZAGAS ponuka popri tradi¢cnom
napojeni na slovensku plynarensku sustavu

aj sluzbu kombinovaného produktu skladovace]
a prepravnej kapacity s pristupom na rakusky
Virtualny obchodny bod.
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+  Uncertainty related to the utilisation
of established and newly-constructed
gas pipeline corridors contributed
to an increase in prices;

+  The dramatic increase in prices
for emission allowances
and alternative fuels greatly impacted
the shift in fuel mix selection
with regard to electricity generation
and led to an increase in gas prices.

Increased price volatility also attributable

to the above uncertainty and the likelihood

of its continuation during the upcoming season
contributed to POZAGAS contracting a substantial
portion of the storage capacity over

the 2021/22 season. The selected business strategy
and correct timing of business steps delivered
satisfactory commercial results in 2021 despite
extremely unfavourable circumstances.
Customers were able to rely on fixed storage
products with flexible time utilisation
corresponding to market needs and the possibility
to take into account individual customer needs.

Our product portfolio in 2021 included basic
storage services, ie storage capacity with

a combination of working volume, injection
capacity and withdrawal capacity for a period
of one year or less, as well as additional storage
services. Additional interruptible gas injection
and withdrawal or gas transfers between
customers’ accounts in the POZAGAS storage
facility or accounts in the POZAGAS storage
facility and in the connected storage capacity
are also popular. As part of innovations,

the customer gas reserve financing service was
well established.

The main competitive advantage of POZAGAS a.s.
was again its geographical location, with

the possibility to export the storage capacity
service to neighbouring gas markets, particularly
Austria.

In addition to the traditional connection

to the Slovak gas system, POZAGAS also offers

a combined storage and transit capacity product
with access to the Austrian Virtual Trading
Point.

15



Zakaznici spolocnosti POZAGAS a.s. moézu vyuzivat zasobnik s pristupom na tri rézne trhy:
domaci trh s plynom v Slovenskej republike,
trh s plynom v Ceskej republike prostrednictvom prepravnej siete Slovenskej republiky a

+  trh s plynom v Rakusku (Virtualny obchodny bod).

POZAGAS LAB 4.

A
v v
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VTP PREPRAVNA DISTRIBUCNA
RAKUSKO SIETSR SIET SR

EKONOMICKA A FINANCNA VYKONNOST

Spolo¢nost POZAGAS a.s. dosiahla v roku 2021 trzby na urovni 31 000 tis. EUR, ukazovatel EBITDA bol
za rok 2021 vo vyske 13 561 tis. EUR.

Uc¢tovny hospodarsky vysledok spolocnosti vykazany v individuélnej uctovnej zavierke zostavene;

k 31. decembru 2021 podla Medzinarodnych standardov finanéného vykaznictva, tak ako boli schvalené
v EU predstavuje zisk po zdaneni vo vyske 16 162 tis. EUR.V suvislosti s u¢tovnou transakciou suvisiacou
so zvySenim hodnoty majetku, spolo¢nost zauctovala v nakladoch rozpustenie opravnej polozky vo vyske
9133 tis. EUR.

Celkovy nerozdeleny zisk predstavuje k 31.decembru 2021 hodnotu 45 755 tis. EUR, ¢o su zaroven
distribuovatelné zdroje pre akcionarov spolo¢nosti .

V suvislosti s vojenskym konfliktom na Ukrajine a suvisiacimi sankciami namierenymi proti Ruske]
federacii spoloc¢nost identifikovala rizika a prijala primerané opatrenia. Vedenie spolo¢nosti posudilo
potencialne dopady tejto situacie na svoju prevadzku a podnikanie a dospelo k zaveru, Ze v su¢asnosti
nema vyznamny vplyv na individualnu ucétovnu zavierku za rok konciaci sa 31. decembra 2021 ani

na predpoklad nepretrzitého pokrac¢ovania v ¢innosti v roku 2022. Nemozno vsak vylucit potencidlny
negativny vyvoj tejto situacie, ¢o by mohlo nasledne mat vyznamny dopad na spolo¢nost,

jej podnikanie, finan¢nu situaciu, vysledky, prip. pefiazné toky.

Celkové naklady za rok 2021 su na urovni 10 mil. EUR. Medziro¢ny pokles nakladov bol spésobeny najma
rozpustenim vyssej opravnej polozky k majetku oproti roku 2020. Opravna poloZka bola rozpustena

v sulade s IFRS 36 na zéklade uplatnenia jednotlivych parametrov, ktoré maju dopad na projektovany

tok penaznych prostriedkov spolo¢nosti POZAGAS a.s. na nasledujuce obdobie.

Informacie o nakladoch na ¢innost v oblasti vyskumu a vyvoja, ako aj podrobnejsie informécie

o financ¢nej situacii spolo¢nosti su prezentované v uctovnej zavierke k 31. decembru 2021.

16 1z nerozdeleného zisku je navrhované vyplatit dividendy vo vyske vysledku hospoddrenia za rok 2021 znizeného o pridel do socidlneho fondu
vo vyske pribliZzne 0,04% z celkového objemu.
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The customers of POZAGAS a.s. have access to three different markets via our storage facility:
the domestic Slovak gas market,
the Czech gas market, via a transit network in Slovakia, and

+  the Austrian gas market (Virtual Trading Point).

POZAGAS LAB 4.

A
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A
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ECONOMIC AND FINANCIAL PERFORMANCE

In 2021, POZAGAS a.s. posted revenues in the amount of EUR 31 000 thousand. EBITDA for 2021 amounted
to EUR 13 561 thousand.

The Company'’s profit after tax reported in the separate financial statements prepared as at 31 December
2021 in accordance with International Financial Reporting Standards as adopted by the EU amounts

to EUR 16 162 thousand. Due to an asset appreciation accounting transaction, the Company recognised
areversal of a provision for assets of EUR 9 133 thousand in expenses.

Total retained earnings amount to EUR 45 755 thousand as at 31 December 2021 and are distributable
funds to the Company’s shareholders.

In relation to the war in Ukraine and the sanctions against the Russian Federation, the Company

has identified risks and adopted appropriate measures. Company management assessed the potential
impacts of this situation on its operations and business, and concluded they do not currently have

a material impact on the separate financial statements for the year ended 31 December 2021,

or on the going concern assumption in 2022. However, potential negative developments as regards

this situation cannot be ruled out, which could subsequently have a material impact on the Company,
its business, financial condition, results or cash flows.

Total expenses in 2021 amounted to EUR 10 million. The year-on-year decrease in expenses was mainly
due to a reversal of a higher provision for assets compared to 2020. The provision for assets was reversed
in line with IFRS 36 based on the application of individual parameters, which have an impact on the
projected cash flows of POZAGAS a.s. in the following reporting period.

Information about R&D costs and more detailed information on the Company’s financial position

is presented in the financial statements as at 31 December 2021

- ———

1t is proposed to pay dividends from retained earnings in the amount of the 2021 profit less the allotment to the social fund 17
of approx. 0.04% of the total amount.



POROVNANIE VYNOSOV, NAKLADOV A ZISKU (VTIS. EUR)

2021 2020
Celkové trzby za predaj sluzieb 31 006 39 833
Celkové prevadzkové naklady (vratane odpisov) (19 015) (18 280)
Tvorba/rozpustenie opravnych poloziek 9133 4 840
Financ¢né vynosy/(naklady), netto (91) (168)
Zisk pred zdanenim 21033 26 225
Dan z prijmov (4 871) (6 942)
Zisk za obdobie 16 162 19 283

Pozn. udaje v zatvorkach predstavuju zaporné hodnoty

MAJETKOVA A KAPITALOVA STRUKTURA

Aktiva

Celkové aktiva k 31. decembru 2021 dosiahli vysku 123 662 tis. EUR, ¢im doslo k medziro¢nému narastu
03 033 tis. EUR. Zaroven v strukture celkovych aktiv nedoslo k Ziadnym vyraznym zmenam.

Dlhodobé aktiva predstavovali 46 794 tis. EUR a ich podiel na celkovych aktivach bol 38,0%. Podiel
dlhodobych aktiv na celkovych aktivach spolocnosti POZAGAS a.s. bol parcialne ovplyvneny
zauctovanim rozpustenia opravnej polozky k majetku (v stlade s IFRS 36), a to z dévodu kazdoroéného
prehodnotenia vyplyvajuceho z aplikovania postupov definovanych v ramci Medzinarodnych Standardov
finan¢ného vykaznictva. NajvyznamnejSou polozkou dlhodobych aktiv su budovy, stavby, technolégia,
stroje a zariadenia v hodnote 43 975 tis. EUR.

Investi¢né vydavky dosiahli vysku 1340 tis. EUR a smerovali rovnako ako aj v predchadzajuacich rokoch
na investi¢né akcie zamerané na udrzbu a modernizaciu technolégie, ochranu Zivotného prostredia,
ale hlavne na kontinualne zvySovanie bezpeénosti prevadzky:.

Obezné aktiva vo vyske 76 868 tis. EUR tvoria zasoby — materidl a nahradné diely vo vyske 200 tis. EUR,
pohladavky z obchodného styku, dafiové a iné pohladavky v hodnote 58 874 tis. EUR (z toho pohladavky
voéi ovladajlcej osobe 55 253 tis. EUR) a penazné prostriedky vo vyske 17 794 tis. EUR.

Porovnanie Struktury aktiv:

27 %

Dlhodobé
aktiva

62 %

Kratkodobé
aktiva

38 % 73 %

Dlhodobé Kratkodobé
aktiva aktiva

Celkové aktiva k 31. 12. 2021 - Struktura. Celkové aktiva k 31. 12. 2020 - struktura.

Pasiva

Vlastné imanie spolocnosti POZAGAS a.s. podla riadnej u¢tovnej zavierky k 31. decembru 2021

je vo vyske 97 365 tis. EUR a ako klucovy zdroj krytia predstavuje 79% hodnoty majetku. Tvori ho zakladné

imanie, zakonny rezervny fond a nerozdelené zisky vratane hospodarskeho vysledku za aktualne
uctovné obdobie.
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COMPARISON OF REVENUES, EXPENSES AND PROFIT (IN EUR ‘000)

2021 2020
Total revenues from the sale of services 31006 39833
Total operating expenses (including amortisation/depreciation) (19 015) (18 280)
Creation/Release of provisions 9133 4 840
Finance income/(costs), net (91) (168)
Profit before tax 21033 26 225
Income tax (4 871) (6942)
Profit for the year 16 162 19 283

Note: Bracketed numbers are negative values

STRUCTURE OF ASSETS AND LIABILITIES

Assets

Total assets as at 31 December 2021 amounted to EUR 123 662 thousand, ie a y/y increase
of EUR 3 033 thousand. There were no significant changes in the structure of total assets.

Non-current assets amounted to EUR 46 794 thousand and represented a 38.0% share of total assets. The
share of non-current assets of total assets of POZAGAS, a.s. was partially affected by the recognition of a
reversal of a provision for assets (in line with IFRS 36) due to the annual reassessment required under the
International Financial Reporting Standards. The major items of non-current assets are buildings, struc-
tures, technology, machines and equipment amounting to EUR 43 975 thousand.

Capital expenditures amounted to EUR 1 340 thousand and, as in prior periods, were incurred
for CAPEX projects focusing on maintenance and refurbishment of technological equipment,
environmental protection, and primarily on improving the safety of operations.

Current assets of EUR 76 868 thousand comprise inventories — raw materials and spare parts
amounting to EUR 200 thousand, trade receivables and tax and other receivables amounting
to EUR 58 874 thousand (of which receivables from the controlling entity amounted

to EUR 55 253 thousand) and cash of EUR 17 794 thousand.

Comparison of the structure of assets:

27 %

Long term
assets

62 %

Short term
assets

38 % 73 %

Long term Short term
assets assets

Total Assets as at 31 Dec 2021 - Structure. Total Assets as at 31 Dec 2020 - Structure.

Equity and Liabilities
The equity of POZAGAS a.s. under the annual financial statements as at 31 December 2021 amounts

to EUR 97 365 thousand, and accounts for 79% of the value of Company assets. It comprises share capital,
the legal reserve fund and retained earnings including the profit/loss for the current reporting period.
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Zakladné imanie spolo¢nosti je zapisané v Obchodnom registri vedenom Okresnym sudom Bratislava I
a predstavuje 19 285 kusov zaknihovanych akcii na meno v menovitej hodnote 2 230 EUR a 71 kusov
zaknihovanych akcii na meno v menovitej hodnote 33,19 EUR.

Zavazky spoloc¢nosti POZAGAS a.s. boli k 31. decembru 2021 vo vyske 26 297 tis. EUR, pricom sa skladaju
z dlhodobej a kratkodobej ¢asti. DIhodobé zavazky dosahuju 21 577 tis. EUR a su tvorené najma rezervou
na likvidaciu a rekultivaciu, ktord bola v roku 2021 opatovne aktualizovana v zmysle Medzinarodnych
uctovnych standardov. Kratkodobé zavazky predstavuju najma zavazky z obchodného styku vo vyske

4 698 tis. EUR a vynosy buducich obdobi v objeme 22 tis. EUR.

Celkova vyska zavazkov tvori 21% krytia majetku spolo¢nosti k 31. decembru 2021.

~

21 %

Zavazky

Porovnanie Struktury aktiv:

79 %

Vlastné
imanie

83 %

Vlastné
imanie

17 %

Zavazky

Celkové aktiva k 31. 12. 2021 - Struktura. Celkové aktiva k 31. 12. 2020 - Struktura.

Ochrana zivotného prostredia a bezpec¢nost a ochrana zdravia pri praci
Spolo¢nost POZAGAS ma stanovené ciele v oblasti ochrany Zivotného prostredia a bezpe¢nosti a ochrany
zdravia pri praci, ktoré plni prostrednictvom
- systematického posudzovania rizik, ohrozeni a environmentalnych aspektov
- zavadzanim preventivnych opatreni a vzdelavacich aktivit. Priich realizacii vychadzame
z poziadaviek noriem ISO 14001 a OHSAS 18001 ako aj z poziadaviek normy API RP 581
pre bezpecénost procesov v prevadzke PZZP Lab 4. stavba.

Jednou z hlavnych priorit spolo¢nosti POZAGAS a.s. je bezpecna a spolahliva prevadzka zasobnika,
ktora je ohladuplna voéi Zivotnému prostrediu.

zaroven je délezité poznamenat, Ze rovnako ako aj v predchadzajucich rokoch, ani v roku 2021 nebol
medzi zamestnancami spolo¢nosti zaznamenany Ziaden pracovny uraz. TaktieZ si spolo¢nost riadne
a nacas plnila a plni vsetky zakonné povinnosti.

Verejnoprospesné aktivity

Spolo¢nost POZAGAS a.s. je vzhladom na charakter svojej podnikatel'skej aktivity pevne previazana
s regiénom Mesta Malacky:.

POZAGAS a.s. si zodpovedne plni svoju spoloc¢ensku ulohu a zodpovedne pristupuje k prostrediu,

v ktorom vykonava svoju ¢innost. Aj z tohto dévodu spolo¢nost POZAGAS a.s. opatovne poskytla
sponzorské prispevky na niektoré projekty realizované samospravami a ob¢ianskymi a Sportovymi
zdruZeniami, ktorych ucelom je skvalitnenie Zivota obyvatelov a rozvoj regionu.

Hlavnou prioritou vSak nadalej zostava skolstvo, ktorého podpora je zabezpecend najma prostrednictvom
prispevkov z prerozdelenia 2% dane z prijmu réznym ob¢ianskym a rodi¢ovskym zdruzeniam.

Tieto prostriedky boli pouzité v ramci zlepSenia technického stavu a vybavenia skolskych

a predskolskych zariadeni. Uvedomujeme si, Ze prave skolstvo je rozhodujucim faktorom buduceho
rozvoja mesta, regionu, krajiny.

Spolo¢nost POZAGAS a jej perspektivy

POZAGAS a.s. sa plne venuje ¢innostiam zameranym na hlavny predmet podnikania — podzemné
uskladnovanie plynu v PZZP Lab IV. stavba.

Nasou snahou je aj nadalej sa orientovat najma:

+ nainovdacie produktov (napr. formou rozsirovania ponuky Inverzného skladovania),
na pokracovanie v modernizacii technologickych zariaden,
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The share capital of the Company is registered in the Business Register at the Bratislava I District Court
and comprises 19 285 registered book-entry shares with a nominal value of EUR 2 230 per share

and 71 registered book-entry shares with a nominal value of EUR 33.19 per share.

The liabilities of POZAGAS as. as at 31 December 2021 amounted to EUR 26 297 thousand and were com-
prised of non-current and current liabilities. Non-current liabilities totalled EUR 21 577 thousand

and primarily consisted of a provision for liquidation and site restoration, which was repeatedly updated
under International Accounting Standards. Current liabilities mainly include trade payables amounting
to EUR 4 698 thousand and deferred income of EUR 22 thousand.

Total liabilities accounted for 21% of the Company’s asset coverage as at 31 December 2021.

~

79 % 21 % 83 % 17 %

Equity Liabilities Equity Liabilities

Comparison of the structure of liabilities:

Total Liabilities as at 31 Dec 2021 - Structure. Total Liabilities as at 31 Dec 2020 - Structure

Environmental Protection, Occupational Health and Safety
POZAGAS a.s. has met its goals as regards environmental protection and occupational health
and safety by
- an ongoing assessment of risks, threats and environmental aspects, and
- the implementation of preventive measures and training activities.
In pursuing these goals, we were guided by the requirements of ISO 14001 and OHSAS 18001,
and API RP 581 as regards the process safety at the Lab 4 Underground Gas Storage Facility.

The safe, reliable and environmentally-friendly operation of the storage facility is one of the key
priorities of POZAGAS a.s.

It should also be noted that the Company reported no occupational injuries to Company employees
in 2021, as in previous years. The Company has complied with all statutory obligations in a due
and timely manner.

Corporate Social Responsibility

Business activities of POZAGAS a.s. are firmly tied to the town of Malacky:.

POZAGAS a.s. fulfils its social role and takes a responsible approach to the environment in which

it carries out its activities. Therefore, the Company again provided sponsorship contributions for several
projects implemented by local governments, civic and sports associations to improve the quality

of people’s lives and develop the region.

The education system remains our key priority, which is supported primarily by contributions from

the 2% allocation from income tax to various civic and parent associations. These funds were used

to improve the technical condition and equipment of schools and preschools. We are aware that schools
are a crucial factor for the future development of the town, region and our country.

Company Outlook

POZAGAS a.s. continues to focus on its core business activity — underground gas storage
at the Lab 4 Underground Gas Storage Facility.

The Company continues to primarily focus on:

+ Product innovation (eg extending the product range of inverse storage);
+ Continuation of modernisation of technical facilities;
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+ nazvySovani efektivnosti prevadzkovych ¢innosti (najmé z dévodu extrémneho nérastu cien Increasing efficiency of operations (primarily in response to an extreme increase
vstupov), of input prices);

+ na neustalom zlepSovani pristupu k ochrane zivotného prostredia, bezpecnosti a ochrany zdravia Continuous improvement of environmental protection, and occupational health and safety
pri praci. policies.

4. INFORMACIA O STAVE MAJETKU A FINANCNOM 4. INFORMATION ON ASSETS AND FINANCIAL

VYVOJI SPOLOCNOSTI POZAGAS A.S. DEVELOPMENT OF POZAGAS A.S.

Financial statements of POZAGAS a.s. (short version) — prepared in compliance with International
Financial Reporting Standards ("IFRS")

Uctovné vykazy spolo¢nosti POZAGAS a.s. v skratenom rozsahu - zostavené v sulade s Medzinarodnymi
standardami pre finanéné vykaznictvo (,IFRS").

VYKAZ ZISKOV A STRAT ZA ROK KONCIACI 31. DECEMBRA 2021 A 31. DECEMBRA 2020 INCOME STATEMENT FORTHE YEAR ENDED 31 DECEMBER 2021 AND 31 DECEMBER 2020

22

v tisicoch EUR 2021 2020 in EUR ‘000 AAL 2020
Trzby 31006 39833 Revenues 31006 39 833
Odpisy a opravné polozky (1594) (1656) Depreciation, amortisation and impairment provisions (1594) (16506)
Sluzby (7 294) (6892) Services (7294) (6892)
Spotreba materialu a energie (594) (580) Materials and energies consumed (594) (580)
Mzdové naklady (1145) (1143) Personnel expenses (1145) (1143)
Straty zo zniZenia hodnoty majetku 9133 4840 Provision for impairment losses 9133 4840
Ostatné prevadzkové naklady, netto (8388) (8009) Other operating expenses, net (8388) (8009)
Prevadzkovy hospodarsky vysledok 21124 26 393 Profit from operations 21124 26 393
Financ¢né vynosy 65 65 Revenues from financing activities 65 65
Financ¢né naklady (156) (233) Finance costs (156) (233)
Financ¢né naklady, netto (91) (168) Finance costs, net (91) (168)
Hospodarsky vysledok pred zdanenim 21033 26 225 Profit/(loss) before tax 21033 26 225
Dan z prijmov (4871) (6942) Income tax (4871) (6942)
Hospodarsky vysledok za uctovné obdobie 16 162 19 283 Profit/(loss) for the year 16 162 19 283
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VYKAZ SUHRNNYCH ZISKOV A STRAT ZA ROK KONCIACI 31. DECEMBRA 2021 STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2021
A 31.DECEMBRA 2020 AND 31 DECEMBER 2020

v tisicoch EUR in EUR ‘000
Hospodarsky vysledok za ictovné obdobie Profit/(loss) for the year

Ostatny suhmny zisk/(strata) Other comprehensive income/(loss)

Danové vplyvy Tax effects

Ostatny suhmny zisk/(strata) za rok po zdaneni Other comprehensive income/(loss)
for the year after tax

Celkovy sihmny zisk/(strata) za rok
Total comprehensive income/(loss)
for the year

P TR




SUVAHA K 31. DECEMBRU 2021 A K 31.DECEMBRU 2020

v tisicoch EUR
MAJETOK

Budovy, stavby, stroje a zariadenia
Nehmotny majetok

Pohladavky z obchodného styku a iné pohladavky

Dlhodoby majetok spolu

Material a nahradné diely
Pohladavka dane z prijmov

Pohladavky z obchodného styku a iné pohladavky

Pohl'adavky voci ovladajicej osobe
Penlazné prostriedky

Obezny majetok spolu
Spolu majetok

VLASTNE IMANIE A ZAVAZKY
Vlastné imanie

Zakladné imanie

Zakonny rezervny fond
Nerozdelené zisky

Vlastné imanie spolu

Zavazky

Odlozeny danovy zavazok

Rezerva na likvidaciu a rekultivaciu

Zavazky z obchodného styku a ostatné zavazky
Vynosy buducich obdobi

Dlhodobé zavazky spolu

Zavazok z dane z prijmov

Zavazky z obchodného styku a ostatné zavazky
Vynosy buducich obdobi

Kratkodobé zavazky spolu

Zavazky spolu

Vlastné imanie a zavazky spolu
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2021

43975
166
2064
46 794
200
929
2092
55 2563
17794

76 868

123 662

43008
8602
45755

97 365

4510
16475
275
317
21577
4098
22
4720
26 297

123 662

2020

30347
165
2417

32929

594
3672
70 000
13434

87700

120 629

43008
8602
48 870

100 480

2721
11648
209
339
14977
3412
1732
28
5172
20149

120 629

BALANCE SHEET AS AT 31 DECEMBER 2021 AND 31 DECEMBER 2020

in EUR '000

ASSETS

Property, plant and equipment
Intangible assets

Trade and other receivables

Total non-current assets

Materials and spare parts

Income tax asset

Trade and other receivables
Receivables from the controlling entity

Cash and cash equivalents

Total current assets
Total assets

EQUITY AND LIABILITIES
Equity

Share capital

Legal reserve fund
Retained earnings

Total equity

Liabilities

Deferred tax liabilities
Provision for liquidation and site restoration
Trade and other payables
Deferred income

Total non-current liabilities
Income tax liability

Trade and other payables
Deferred income

Total current liabilities

Total liabilities

Total equity and liabilities

2021

43975
155
2664

46 794

200
929
2092
65 263
17794

76 868

123 662

43008
8602
457755

97 365

4510
16475
275
317
21577
4698
22
4720

26 297

123 662

2020

30 347
165
2417

32929

594
36072
70000
13434

87700

120 629

43008
8602
48 870

100 480

2721
11648
269
399

14977
3412
1732

28
5172

20149

120 629
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VYKAZ O ZMENACH VO V
A 31. DECEMBRA 2020

v tisicoch EUR

Zakladné
imanie

Zostatok k 1. januaru 2020
Cisty zisk za obdobie

Pridel do zakonného
rezervného fondu

Vyplata dividend

Ostatny suhmny zisk/(strata)

Zostatok k 31. decembru 2020 43 008

Zostatok k 1. januaru 2021
Cisty zisk za obdobie

Pridel do zakonného
rezervného fondu

Vyplata dividend

Ostatny suhmny zisk/(strata)

Zostatok k 31. decembru 2021 43 008

Zakonny

Emisné  yezeryny
2z fond

= 8 602

- 8 602

TNOM IMANi ZA ROK KONCIACI 31. DECEMBRA 2021

Ocenovacie

Nerozdelené rozdiely
zisky Z precenenia
majetku

48 870

45755

Spolu

|

|
. A

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2021

AND 31 DECEMBER 2020

in EUR ‘000

Balance as at 1 Jan 2020
Net profit for the year
Allotment to the

legal reserve fund
Dividends paid

Other comprehensive
income/(loss)

Balance as at 31 Dec 2020

Balance as at 1 Jan 2021
Net profit for the year
Allotment to the legal
reserve fund

Dividends paid

Other comprehensive
income/(loss)

Balance as at 31 Dec 2021

Share
Capital

Share Legal

B — Reserve
Fund

- 8 602

Retained
Earnings

45755

Asset
Revaluation
Reserve

- 100480




VYKAZ O PENAZNYCH TOKOCH ZA ROK KONCIACI 31. DECEMBRA 2021

A

v tisicoch EUR

30

31.DECEMBRA 2020

PREVADZKOVA CINNOST

Hospodarsky vysledok pred zdanenim
Upravy:
Odpisy a opravné polozky
Straty/zisky zo znizenia hodnoty
Kurzové straty/(zisky), netto
Urok z diskontovania rezerv
Nakladové/(vynosové) aroky, netto
Ostatné

Zisk z prevadzkovej cinnosti pred zmenami pracovného kapitalu
ZniZenie (zvySenie) stavu zasob

Znizenie (zvySenie) pohladavok

Zvysenie (zniZenie) zavizkov

Penazné prostriedky vytvorené prevadzkovou ¢innostou

Prijaté uroky

Zaplatené uroky

Zaplatena dan z prijmov

Penazné toky z prevadzkovej ¢innosti

INVESTICNA CINNOST

Obstaranie budov, stavieb, strojov a zariadeni
anehmotného majetku

Trzby z predaja budov, stavieb, strojov a zariadeni
anehmotného majetku

Poskytnuté uvery a pozicky

Penazné toky z investicnej ¢cinnosti

FINANCNA CINNOST

Vyplata dividend a nadmerného rezervného fondu
Leasingové splatky — IFRS 16

Penazné toky z financ¢nej ¢innosti
Zvysenie (zniZenie) peniaznych prostriedkov, netto
Stav peniaznych prostriedkov k 1. januaru

Stav penaznych prostriedkov k 31. decembru

21033

1594
(9133)

17
(65)
(10)

13 537
393

711
2968
17 609
65

qy

(7 422)

10 251

(1340)

8000

6 663

(12.531)
(23)

(12 554)
4360
13434

17794

20226

1655
(4 840)

213
(63)
(4)
23186
(357)
(159)
(755)
21916
63

1
(4103)

17 877

(679)

15
(10 000)

(10 664)

OPERATING ACTIVITIES

Profit/(loss) before tax
Adjustments for:

Depreciation, amortisation and impairment provisions

Impairment gains/losses

Net foreign exchange losses/(gains)
Interest from unwinding discount
Net interest expense/(income)
Other

Operating profit before changes in working capital
Decrease/(increase) in inventories
Decrease/(increase) in receivables
Increase/(decrease) in payables

Cash from operating activities

Interest received

Interest paid

Income tax paid

Cash flows from operating activities

INVESTMENT ACTIVITIES

Acquisition of property, plant and equipment
and intangible assets

Proceeds from the sale of property, plant and
equipment and intangible assets

Loans and borrowings provided

Cash flows from investing activities

FINANCING ACTIVITIES

Dividends and reserve fund surplus paid
Lease payments — IFRS 16

Cash flows from financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents as at 1 Jan

Cash and cash equivalents as at 31 Dec

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 DECEMBER 2021
AND 31 DECEMBER 2020

in EUR ‘000

13 537
393
711
2968
17 609
65

)

(7 422)

10 251

(1340)

8000

6663

(12.531)
(23

(12 554)
4360
13 434

17794

26226

1655
(4 840)

213
(63)
(4)
23186
(357)
(159)
(755)
21916
63
(4103)

17 877

(679)

15
(10 000)

(10 664)
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SPRAVA NEZAVISLEHO AUDITORA A UCTOVNA ZAVIERKA SPOLOCNOSTI
POZAGAS A.S. K 31. DECEMBRU 2021

ANNEX 1:

INDEPENDENT AUDITOR’S REPORT AND FINANCIAL STATEMENTS
OF POZAGAS A.S. AS AT 31 DECEMBER 2021

Deloitte Audit s.r.a.
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POZAGAS a.s.
INDEPENDENT AUDITOR'S REPORT

To the Shareholders, Supervisory Board and Board of Directors of POZAGAS a.s.:

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the financial statements of POZAGAS a.s. (the “Company”}, which comprise the balance sheet as at

31 December 2021, and the income statemant, the statement of comprehensive income, the statement of changes in equity

and the statement of cash flows for the year then ended, and nates to the financial statements, including a summary of
significant accounting palicies.

In our opinion, the accempanying financial statements give a true and fair view of the financial position of the Company as at
31 December 2021, and its finandal performance and its cash flows for the year then ended in accordance with International
Financial Reparting Standards {IFRS) as adopted in the European Union (EU).

Basis for Opinion

We conducted our audit in accordance with Intermnational Standards on Auditing. Our responsibilities under those standards
are further deseribed in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the provisions of Act No. 423/2015 Coll, on Statutory Audit and on
Amendment to and Supplementation of Act Ne. 431/2002 Coll. on Accounting, as amended {hereinafter the “Act on
Statutery Audit”] related to ethical requirements, including the Code of Ethics for Auditors that are relevant to our audit of
the financial statements, and we have fulfiled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our oginion.

Emphasis of Matters

As described in the Note 3.c {i], the Company has applied significant estimates in evaluating the risk of impairment loss from
property, plant and equipment. There &re inherent uncertainties related to the assumptions used in the calcuiation of the
recoversble amount of property, plant and equipment, which may result in significant adjustments of the carrying amounts
of property, plant and equipment in the future.

We draw attention to Note 22 to the individual financizl statements which describes uncertainty resulting from subseguent
event —military conflict of Russian Federation in Ukraine and related sanctions, which might have a material impact on
valuation of gas assets of the entity and its future cash flows,

Our opinion is not modified in respect of these matters.
Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financizl statements in accordance with IFRS as
adopted in the EU, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's abiilty to continue as a going
concern, disclosing, as applicable, matters related to going concem and using the going concern basis of accounting, unless
rmanagement either intends to liquidate the Company or 1o tease operations, or has no realistic alternative but to do so.

Thase charged with govemance are respansible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our chjectives are to obtain reasonable assurance about whether the financial statements as a whole are free fram material
risstatement, whether due to fraud or error, and to issue an zuditor's report that includes our opinion. Reasonable
assurance Is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Internatianal
Standards on Auditing will always detect a material misstatement when it exists. Misstaternents can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

This is a translation of the original auditer's report issued in the Slovak language to the accompanying financial statements translated into the English languzge.
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As part of an audit in accordance with International Standards on Auditing, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures respansive to those risks, and obtain audit evidence that is sufficient and appropriate to
nrovide a basis for cur opinion. The risk of not detecting a material misstatement resulting fram fraud is higher than for
one resulting from error, as fraud may involve collusian, fargery, intentional omissians, misrepresentations, or the
override of internal control.

» Obtain an understanding of infemal contral relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

L Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
diselosures made by management.

® Conciude on the appropriateness of management’s use of the going concem basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists refated to events or conditions that may cast significant
doubt on the Company’s ability ta continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our cenclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as 3
EQing cancern,

° Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fafr
presentation.

We communicate with those charged with governance about, inter alia, the planned scope and time schedule of the audit

and significant audit findings, including all material deficiencies of internal cantrol identified during our audit.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Report on Information Disclosed in the Annual Report

The statutory bedy is responsible for information disclosed in the annual report prepared under the requirements of the Act

on Accounting No. 431/2002 Colt. as amendad (the “Act on Accounting”}. Our opinion on the financial statements stated

above does not apply to other information in the annual report.

In connection with the audit of financial statements, our responsibility is to gain an understanding of the information

disclosed in the annual report and consider whether such information is materially inconsistent with the finznclal statements

or our knowledge chtained [n the audit of the financial statements, or otherwise appears to be materially misstated.

We assessed whether the Company’s annual report includes information whose disclosure is required by the Act on

Accounting.

Based on procedures perfarmed during the audit of the financial statements, in our opinion:

- information disclosed in the annual report prepared for 2021 is consistent with the financial statements for the relevant
vear; and

- The annual report includes information pursuant to the Act on Accounting.

Furthermore, based on our understanding of the Company and its position, cbtained in the audit of the financial statements,

we are required to disclose whether material misstatements were identified in the annual report, which we received prior to

the date of issuance of this auditor’s report. There are no findings that should be reported in this regard.

Bratis/ava, 7 March 2022
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Ing! $n Bobocky, FCCA
Responsible Auditor
ticence UDVA No. 1043

On behalf of
Deloitte Audit 5.r.o.
Licence SKAu No. 014

This is a translation of the origina) auditor's report issued in the Slovak language to the accompanying financial statements translated inta the English language.
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