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Prihovor generalneho riaditela

Vazené damy a vaZeni pani,

vo vyrocnej sprave vam predkladame sdhrnné informéacie o
¢innostiach podniku za rok 2021, ktoré reflektuji finanéné
hospodarenie, aktualne investicné a environmentalne
projekty, zabezpecovanie technicko-bezpeénostného dohladu
nad vodnymi stavbami, ako aj aktuality tykajlice sa vodnych
stavieb, ktoré VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK
(dalej aj ,VV, 8. p.“, prip. ,Vodohospodarska vystavba, S. p.“)
prevadzkuje.

Rok 2021 sa niesol v znameni transformacnych vyziev, ktoré
vyplyvaji z komplexného zhodnotenia podnikovych procesov a
vnutornej analyzy stavu. Analyzy boli realizované v oblasti
ekonomiky, ludskych zdrojov a z hladiska kybernetickej
bezpecnosti. Z ekonomickej analyzy vyplynulo okrem iného aj
to, Ze za posledné dve desatroCia dochadzalo v mnohych
ohladoch k Ucéelovym zasahom do klGcovych oblasti
strategického riadenia spolocnosti, absentovalo Strukturalne
napinanie dlihodobej vizie a poslania podniku, ¢o planujeme
zmenit a postupne aj menime. Povazujem za nevyhnutné, aby
boli rozvijané klicové oblasti vedlice k upevneniu postavenia
podniku a k plneniu jeho zakladného poslania s ohladom na
verejny zaujem a zivotné prostredie. Uz od mojho nastupu do
funkcie generalneho riaditela v juli 2020 intenzivne s veducimi
zamestnancami pracujeme na  zlepSovani  riadiacich
procesov, aby sme dokazali VV, $. p., pretransformovat na este
efektivnejSi a modernejsi podnik. V ramci ekonomicke;j
stabilizacie podniku sa nam podarilo zrealizovat napriklad aj
komplexné prehodnotenie zmluvnych vztahov.

Rokovanim s dodavatelmi a UGpravou zmluvnych vztahov v
rokoch 2020 - 2021 sme dosiahli vyznamné finan¢né Uspory a
prinosy, ktoré mali v roku 2021 priamy dopad na hospodarenie
podniku. VySka tejto Uspory pre podnik predstavovala v ¢ase
zostavovania vyrocnej spravy zhruba 1,67 miliéna eur.

Na zaklade vysledkov personalneho auditu sme sa zase
sustredili na Gpravu systému riadenia, kompetenéného modelu
a v priebehu roka sme v tejto suvislosti kreovali aj novu
organizaénd Struktdru a postupne nastavovali systém
odmenovania tak, aby sme dosiahli vySSiu stimulaénd, rozvojovu
a motivaénl hodnotu pre zamestnancov. Vyznamnym milnikom
roka 2021 bola dohoda s bankami na zmene CUverovych
podmienok. Od 1. 1. 2022 tak mohlo dojst k vyznamnému
znizeniu a cGiastocnému zafixovaniu drokovych sadzieb na
existujicom UGvere, ¢o podniku do Uplného splatenia Gveru v
roku 2029 prinesie Usporu vo vySke minimalne
4,5 mil. eur. Podnik VV, S. p., je tak z dlhodobého hladiska
chraneny pred narastom medzibankovych Grokovych sadzieb, ¢o
povaZujeme najma v aktualnej situacii za mimoriadne vyznamny
benefit pre nas podnik.

Rok 2021 sme z hladiska hospodarenia ukoncili Uspesne so
ziskom po zdaneni vo vySke 4,36 mil. eur. Zaroven sme zacali
vytvarat finanéné a Gctovné rezervy, ktoré bude moct podnik
vyuzit napriklad aj na odstranovanie sedimentov zo zdrze
HruSov.

Podnik v roku 2021 definoval plan odstranovania sedimentov a
nasledne sa uskutocCnili trhové konzultacie, ktorych cielom bola
identifikacia vhodnych technologickych postupov a stanovenia
predpokladanej hodnoty zakazky.
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Z hladiska produkcie zelenej elektrickej energie a
hydrologickych podmienok sme v porovnani s prechadzajicim
rokom zaznamenali mierny pokles dodavky silovej elektriny z
Vodného diela Gabéikovo a Vodného diela Zilina. Na vodnych
a malych vodnych elektrarnach, ktoré si sucastou nami
prevadzkovanej Sustavy vodnych diel Gabcikovo-Nagymaros a
Vodného diela Zilina, sa v roku 2021 vyrobilo 2,277 TWh
zelenej elektriny z obnovitelného zdroja. Za markantny vSak
mozZno oznacit medziro€ny narast priemernej ceny silovej
elektriny. Vplyv nan mala napriklad aj rastlica cena emisnych
povoleniek, vySSia spotreba, ¢i ozZivenie ekonomik po
celosvetovej pandémii COVID-19 a na Slovensku aj zvySenie
vyvoznych kapacit, a teda nové cezhrani¢né vedenia. Pre
Slovensku elektrizacn( prenosov( sustavu, a.s., zabezpecoval
nas podnik v roku 2021 podporné sluzby na regulaciu sustavy
- primarnu a sekundarnu regulaciu vykonu, sekundarnu
regulaciu napéatia a sluzbu Start z tmy.

VW, S. p., je vnimana predovsetkym v slvislosti s prevadzkou
Sustavy vodnych diel Gabcéikovo-Nagymaros a Vodného diela
Zilina, ktoré G&inne plnia svoje funkcie v regiénoch i v
slovenskom vodnom hospodarstve, ¢i uz hovorime o ochrane
obyvatelov Bratislavy, Ziliny a prilahlych Gzemi pred
povodnami, zabezpeceni medzinarodnej lodnej dopravy cez
plavebné komory Vodného diela Gabéikovo, o vyrobe
elektrickej energie z obnovitelného zdroja, ale aj o prinosoch
pre region v oblasti Sportovo-rekreaéného vyuzitia a
cestovného ruchu.

Co sa tyka zabezpe&enia medzinarodnej lodnej dopravy, v roku
2021 sa nam podarilo splnit dolezity milnik v ramci
eurdpskeho projektu ,Inovacia a modernizacia plavebnych
komor pre zvysenie bezpecnosti a intenzity vodnej dopravy na
Vodnom diele Gabcikovo“, ked bola na jesen 2021 do
prevadzky uvedena zmodernizovana prava plavebna komora.
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Nasledne bola zhotovitelovi do modernizacie odovzdana aj
druhda plavebna komora. Pred uvedenim pravej plavebnej
komory do ostrej prevadzky bolo potrebné zrealizovat
individualne skasky, testy funkcnosti a tiez komplexné
skisky, ktoré sme oficialne ukoncili v oktébri. Preverili
funkénost a spolahlivost jednotlivych technologickych
zariadeni pravej komory s dérazom na bezpecnost plavby a
samotnej prevadzky. Vdaka inovacii celého riadiaceho
systému oGakavame, Ze plavba cez stupen Gabéikovo bude po
modernizacii oboch plavebnych komor nielen
bezpecnejSia, ale aj rychlejSia a plynulejSia. V zaujme
zvySovania efektivity prevadzky i vyroby elektrickej energie sa
zameriavame na rekonstrukcie a modernizacie nasich vodnych
stavieb vratane vybavenia vodnych elektrarni. Zo strategickych
dovodov a z dévodu zabezpecenia energetickej bezpecnosti je
do vodnej elektrarne Vodného diela Gabéikovo investovanych
najviac finanénych prostriedkov. Podnik kladie velky déraz na
vykonavanie pravidelnych revizii, kontrol a evidenciu tejto
dokumentéacie. Co sa tyka modernizacie Vodnej elektrarne
GabcCikovo, Slovensku sa otvorili nové moznosti ziskat
nenavratné financné prispevky, z ktorych by bolo mozné
financovat aj technologické inovacie na Vodnom diele
Gabdikovo, priom hlavnou podmienkou na ziskanie tychto
zdrojov je, aby mala rekonstrukcia aj inovacény a modernizaény
charakter. Verime, Ze takyto pristup zabezpeéi aj znaéné
ekologické a ekonomické prinosy. Vyhlaseniu transparentného
verejného obstaravania na modernizaciu vodnej elektrarne
bude predchadzat obstaravanie dvoch portalovych Zeriavov s
nosnostou 275 ton. Cielom tejto akcie je dosiahnut najma
zvySenie bezpe€nosti a spolahlivosti poCas nepretrzitej
prevadzky a kontinudlnej realizacie obnovy zariadeni a
technoldgie Vodnej elektrarne Gabéikovo.

K dolezitym cinnostiam podniku patri aj zabezpeCovanie
technicko-bezpecnostného dohladu, pricom dohlad nad
vodnymi stavbami I. a Il. kategdrie vykonava podnik ako jedina
Statom poverend organizacia v Slovenskej republike. Na
zaklade objednavok prevadzkovatelov a vlastnikov vodnych
stavieb llI. a IV. kategorie ma podnik prileZitost prispievat aj k
vySSej bezpecnosti vodnych stavieb nizSich kategérii. Nasi
odbornici sa v roku 2021 vyznamnou mierou podielali aj na
posudzovani bezpecnosti priehrad a odkalisk pocas
extrémneho povodnového zatazenia. V roku 2021 doSlo k
rozSireniu zriad'ovacej listiny podniku, ¢o nam umoznilo rozvijat
¢innosti slvisiace s environmentalnymi zataZzami, kde je
priestor hlavne na synergie S vykonom
technicko-bezpecnostného dohladu nad odkaliskami (vSetky
nami dohliadané odkaliskd sO aj environmentalnymi
zatazami). Podniku VV, 8. p., sa podarilo uspiet v obstaravani
realizovanom Ministerstvom Zivotného prostredia SR, ktorého
cielom je odCerpanie a vyCistenie vod z nadrze odkaliska
Predajna I. (nadrz gudrénov) pre zniZzenie Urovne hladiny v
lagline odkaliska, zabranenie riziku preliatia jeho hradze a
zaistenie vysSej bezpecnosti odkaliska.Ruka v ruke s odbornou
starostlivostou o vodné stavby ide aj starostlivost o Zivotné
prostredie.

V roku 2021 sa nam v spolupraci so Slovenskym
vodohospodarskym podnikom, §. p., podarilo ziskat grant z
Nérskeho finanéného mechanizmu na realizaciu
projektu, ktory vyrazne napomoéze zlepSit stav mokradi a
obnovit prirodzené biotopy mokradi luznych lesov v
lavostrannej ramennej stistave Dunaja. V minulosti, Zial, ¢asto
zanedbavanou oblastou bol aj manazment vody v tejto
ramennej sUstave, preto ma tesi, Ze sa nam v roku 2021
historicky prvykrat podarilo zrealizovat az dve simulované
zaplavy a zvySené prietoky do vnutrozemskej delty Dunaja, a to
pocas jarného a letného obdobia, ked to unikatna dunajska
priroda najviac potrebovala.

ANNUAL REPORT / GENERAL PART

Environmentélne projekty vnimame ako neodmyslitelnu stcast
nasej prace, pricom v roku 2021 sme sa rozhodli posilnit aj
oblast environmentélneho vzdeldvania deti a mladeze. Som
velmi rad, Ze sa nam podarilo poloZit zéklady naSej novej
iniciativy - Projektu environmentalnej vychovy, ktorého program
sme koncipovali pre vekovi kategbriu deti od 6 do 15
rokov. Nulty ro¢nik tohto projektu sa formou dennych letnych
taborov konal pocas troch letnych prazdninovych tyzdrov hlavne
na Vodnom diele Gabé&ikovo a Vodnom diele Cunovo a priniesol
mnozstvo  uzitoénych informéacii o ochrane Zivotného
prostredia, zabavné environmentalne a Sportové aktivity i
zaujimavé prednasky.

Projekt environmentélnej vychovy sa teSil velkému zaujmu a
planujeme v nom pokracovat aj v dalSich rokoch. Rovnako
mame v Umysle aj nadalej podporovat iniciativy zamerané na
Cistenie prirody v okoli vodnych tokov a naSich vodnych stavieb
od volne pohodeného odpadu, takzvaného litteringu. TeSi ma, Ze
tato myslienku podporuji aj nasi zamestnanci, ktori sa
pravidelne zGCastnuju na environmentalnych dobrovolnickych
aktivitach, ¢i uz na sustave vodnych diel na Dunaji alebo v okoli
Vodného diela Zilina. Meno nasho podniku VV, &. p., je spaté nie
len so stovkami vodnych stavieb, na ktorych vystavbe sme sa
historicky podielali, ale najma s mnozstvom odbornikov, na
ktorych nazore zalezi a ktorych odbornost je vyhladavana a
reSpektovana doma i v zahranici.

Svojimi znalostami a vedomostami pravidelne obohacuji
odborné podujatia, podielaji sa na organizacii workshopov a
konferencii zameranych napriklad aj na vymenu skisenosti na
Slovensku a v zahraniCi, ale prispievaju aj k zvySovaniu
odbornosti mladych ludi. Podnik VV, §. p., dlhodobo spolupracuje
aj so Slovenskou technickou univerzitou v Bratislave, Stavebnou
fakultou, a Studentom ponuka platené staze, pripadne dohodu o
brigddnickej praci Studentov, priCom mnohi nachadzaji v
podniku po ukonceni Stadia aj trvalé uplatnenie. Mnohi nasi
odbornici sa angaZuju a aktivne spolupracuji s akademickou
sférou, sU napriklad c¢lenmi Statnicovych a dizertacnych
komisii, spolupracuju pri vedeni diplomantov a pri oponenttrach
ich prac. Spolupracu so Skolami, a to nielen vysokymi a
univerzitami, povazujem za mimoriadne prinosnd pre obe
strany. Kym Studenti dostanu prileZitost pretavit teoretické
vedomosti do praxe, my ako podnik mame unikatnu moznost
vychovat si novl generaciu kvalitnych odbornikov uz pocas ich
Stadia. Tuto oblast preto planujeme aj nadalej intenzivne
podporovat. Vo vztahu k nasim zamestnancom povazujeme za
nevyhnutné, aby boli efektivne motivovani a pravidelne
informovani o zameroch, ¢innostiach a  vysledkoch
podniku, pricom podporujeme obojstranni informovanost. V
zaujme transparentnej a otvorenej komunikaciea posilnovania
dovery medzi podnikom a zamestnancami, sme zaviedli aj nové
komunikacné kanaly.

Od bezne pouzivanych, ako je intranet, web, ¢i socialne
siete, napriklad aj novinky, ako je podnikovy newsletter plny
aktualnych informécii o projektoch, ¢innostiach a Uspechoch
Gsekov, platformu ,Ranajky s generalnym riaditelom* ¢i
,Diskusné féorum VV“ a pod. Mdme za sebou UspeSny rok
2021, je to nas spolocny vysledok ako jedného timu, preto si
dovolujem pri tejto prilezZitosti podakovat sa nasim
zamestnancom za ich svedomitl, odbornl pracu a ich
nasadenie. Cakaju nas do dalsich rokov mnohé vyzvy v prospech
vodného hospodarstva a zivotného prostredia, ale ja verim, ze
nadalej ako jeden kvalitny tim budeme poslanie nasho podniku
spoloéne napinat v o najvyssej moznej miere.

Ing. Vladimir Kollar
generalny riaditel Vodohospodarskej vystavby, S. p.
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General director foreword

Dear ladies and gentlemen,

in the annual report, we present you with summary
information on the enterprise's activities for the year
2021, which reflect financial management, current
investment and environmental projects, ensuring technical
and safety supervision of water structures, as well as news
regarding water structures that VODOHOSPODARSKA
VYSTAVBA, STATE ENTERPRISE (further also "VV, s. e.", or
"Vodohospodarska vystavba, s. e.") operates.

The year 2021 was marked by transformational challenges
resulting from a comprehensive evaluation of business
processes and an internal analysis of the situation. The
analyzes were carried out in the field of economy, human
resources and from the point of view of cyber security. The
economic analysis showed, among other things, that over the
past two decades there have been targeted interventions in
key areas of the enterprise's strategic management in many
respects, the structural fulfillment of the company's long-term
vision and mission has been absent, which we plan to change
and are gradually changing. | consider it necessary to develop
key areas leading to strengthening the company's position and
fulfilling its basic mission with regard to the public interest and
the environment. Ever since | took up the position of CEO in
July 2020, we have been intensively working with senior
employees on improving management processes in order to
be able to transform VV, s. e., into an even more efficient and
modern enterprise. As part of the economic stabilization of the
enterprise, we managed to implement, for example, a
comprehensive review of contractual relations. By negotiating
with suppliers and adjusting contractual relations in
2020-2021, we achieved significant financial savings and
benefits, which in 2021 had a direct impact on the
management of the enterprise. The amount of this saving for
the enterprise amounted to approximately 1,67 million EUR at
the time of compiling the annual report.

Based on the results of the personnel audit, we again focused
on adjusting the management system, competence
model, and during the year we also created a new
organizational structure in this context and gradually adjusted
the remuneration system in order to achieve a higher
incentive, development and motivational value for
employees. An important milestone in 2021 was the
agreement with the banks to change the credit conditions. As
of 1.1. 2022, there could be a significant reduction and partial
fixation of interest rates on the existing loan, which will bring
savings of at least 4,5 million EUR to the enterprise by the time
the loan is fully repaid in 2029. The enterprise VV, s.e., is thus
protected from the increase in interbank interest rates in the
long term, which we consider to be an extremely important
benefit for our company, especially in the current situation.

We ended the year 2021 successfully in terms of
management with a profit after tax of 4,36 million Eur. At the
same time, we started creating financial and accounting
reserves, which the enterprise will be able to use, for
example, to remove sediments from the HruSov reservoir. In
2021, the enterprise defined a sediment removal plan, and
subsequently market consultations were held, the aim of
which was to identify suitable technological procedures and
determine the expected value of the contract.

In terms of the production of green electricity and hydrological
conditions, compared to the previous year, we noticed a slight
decrease in the supply of power electricity from the water
structure Gabg&ikovo, and the water structure Zilina.

In 2021, 2,277 TWh of green electricity from a renewable
source was produced at the small hydropower plants that are
part of the Gabc¢ikovo-Nagymaros water structure system, and
Zilina water structure. However, the year-on-year increase in
the average price of power electricity can be characterized as
striking. It was influenced, for example, by the rising price of
emission permits, higher consumption, or the recovery of
economies after the global pandemic of COVID-19 and, in
Slovakia, the increase in export capacities, and therefore new
cross-border lines. For the Slovak Electricity Transmission
System, a. s., our company provided support services for
system regulation in 2021 - primary and secondary power
regulation, secondary voltage regulation and the dark start
service.

VV, s.e., is perceived primarily in connection with the operation
of the Gabcikovo-Nagymaros water structure system and the
Zilina water structure, which effectively fulfill the function in
the regions and in the Slovak water economy, whether we are
talking about the protection of the residents of
Bratislava, Zilina and adjacent areas from floods, the provision
of international ship traffic through the locks of the water
structure Gabcikovo, or the production of electricity from a
renewable source, but also about the benefits for the region in
the field of sports and recreational use and tourism.

As regards the provision of international shipping, in 2021 we
managed to meet an important milestone within the European
project "Innovation and modernization of locks to increase the
safety and intensity of water traffic at the water structure
Gabcikovo", when the modernized right lock chamber was put
into the operation in autumn 2021. Subsequently, the second
lock was handed over to the contractor for modernization.
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Before putting the right lock into full operation, it was
necessary to carry out individual tests, functionality tests and
also complex tests, which we officially finished in
October. They checked the functionality and reliability of the
individual technological devices of the right chamber with an
emphasis on the safety of navigation and the operation
itself. Thanks to the innovation of the entire control system, we
expect that sailing through the level Gabcikovo will be not only
safer, but also faster and smoother after the modernization of
both locks. In order to increase the efficiency of operation and
electricity production, we focus on the reconstruction and
modernization of our water structures, including the
equipment of hydropower plants. For strategic reasons and to
ensure energy security, the largest amount of financial
resources is invested in the Gabc¢ikovo hydropower plant. The
enterprise places great emphasis on the implementation of
regular  revisions, checks and records of this
documentation. With regard to the modernization of the
Gabcéikovo hydropower plant, new opportunities have opened
up for Slovakia to receive non-refundable financial
contributions, from which it would also be possible to finance
technological innovations at the Gabcikovo hydropower
plant, while the main condition for obtaining these resources
is that the reconstruction should also have an innovative and
modernizing character. We believe that such an approach will
also provide significant ecological and economic benefits. The
announcement of a transparent public procurement for the
modernization of the hydropower plant will be preceded by the
procurement of two portal cranes with a capacity of 275
tons. The goal of this event is to achieve, in particular, an
increase in safety and reliability during continuous operation
and the continuous implementation of equipment and
technology renewal of the Gabc&ikovo hydropower plant.

Important activities of the enterprise also include ensuring
technical and safety supervision, while supervision of water
structures I. and Il. category is carried out by the enterprise as
the only state-authorized organization in the Slovak
Republic. Based on the orders of operators and owners of
water structures lll. and IV. category, the company has the
opportunity to contribute to the higher safety of water
structures of lower categories. In 2021, our experts also took
a significant part in assessing the safety of dams and tailings
during extreme flood loads. In 2021, the charter of the
enterprise was expanded, which enabled us to develop
activities related to environmental burdens, where there is
mainly room for synergies with the performance of technical
and safety supervision over sewage sludge (all sewage sludge
supervised by us are also environmental burdens). Enterprise
VV, s. e., succeeded in the procurement carried out by the
Ministry of the Environment of the Slovak Republic, the aim of
which is to pump and clean the water from the tailings tank
Predajna I. (tar tank) in order to reduce the water level in the
tailing’s lagoon, prevent the risk of overflowing its dam and
ensure higher safety of the tailings pond. Professional care of
water structures goes hand in hand with care of the
environment. In 2021, in cooperation with the Slovak Water
Management Company, s. e., managed to obtain a grant from
the Norwegian Financial Mechanism for the implementation of
a project that will significantly help improve the condition of
wetlands and restore the natural habitats of floodplain forests
in the left branch system of the river Danube.

In the past, unfortunately, water management in this branch
system was also an often neglected area, so | am pleased that
in 2021, for the first time in history, we managed to realize up
to two simulated floods and increased flows in the inland
Danube delta, during the spring and summer period, when the
unique nature of the river Danube needed it the most.
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We perceive environmental projects as an integral part of our
work, while in 2021 we decided to strengthen the field of
environmental education for children and youth. | am very glad
that we managed to lay the foundations of our new initiative
- the Environmental Education Project, the program of which we
designed for the age category of children from 6 to 15
years. The zeroth year of this project was held in the form of
daily summer camps during the three summer vacation
weeks, mainly at the water structure Gabc¢ikovo and the water
structure Cunovo, and brought a lot of useful information about
environmental protection, fun environmental and sports
activities and interesting lectures. The environmental
education project enjoyed great interest and we plan to
continue in the coming years. We also intend to continue to
support initiatives aimed at cleaning the nature around
waterways and our water structures from freely thrown
waste, so-called littering. | am pleased that this idea is also
supported by our employees, who regularly participate in
environmental volunteer activities, either at the water structure
system on the river Danube or in the vicinity of the water
structure Zilina. The name of our enterprise VWV, s. e., is
connected not only with hundreds of water structures, in the
construction of which we have historically participated, but
especially with a number of experts whose opinions matter and
whose expertise is sought after and respected at home and
abroad. They regularly enrich professional events with their
knowledge and experience, participate in the organization of
workshops and conferences aimed for example, at the
exchange of experience in Slovakia and abroad, but also
contribute to increasing the expertise of young people.

The enterprise VV, s. e., has long-term cooperation with the
Slovak Technical University in Bratislava, Faculty of Civil
Engineering, and offers students paid internships, or an
agreement on part-time student work, while many find
permanent employment in the company after graduation. Many
of our experts are engaged and actively cooperate with the
academic sphere, for example, they are members of thesis and
dissertation commissions, they cooperate in the management
of graduates and in the opposition of their theses. | consider
cooperation with schools, and not only colleges and
universities, extremely beneficial for both parties. While
students get the opportunity to translate theoretical knowledge
into practice, we as a company have a unique opportunity to
raise a new generation of quality experts already during their
studies.

We therefore plan to continue intensively supporting this
area. In relation to our employees, we consider it essential that
they are effectively motivated and regularly informed about the
intentions, activities and results of the company, while we
support mutual information. In the interest of transparent and
open communication and strengthening trust between the
company and employees, we have also introduced new
communication channels. From commonly used ones, such as
the intranet, web, or social networks, for example, news, such
as the corporate newsletter full of current information about
projects, activities and achievements of departments, the
platform "Breakfast with the CEQO" or "VV Discussion Forum"
etc. We have had a successful year 2021, it is our joint result as
a team, so | would like to take this opportunity to thank our
employees for their conscientious, professional work and their
commitment. Many challenges for the benefit of water
management and the environment await us in the coming
years, but | believe that we will continue to fulfill the mission of
our company to the highest possible extent as one quality team.

Ing. Vladimir Kollar
Director General of Vodohospodarska vystavba, s. e.
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Profil podniku

Identifikacné udaje podniku

OBCHODNY NAZOV:
VODOHOSPODARSKA VYSTAVBA,
STATNY PODNIK

SIDLO PODNIKU:
P. 0. BOX 45, Karloveska 2
Bratislava 842 04, Slovenska republika

PRAVNA FORMA:
Statny podnik

IDENTIFIKACNE CISLO ORGANIZACIE:
00 156 752

IDENTIFIKACNE CISLO PRE DPH:
SK2020480198

ROK VZNIKU:
1953

REGISTRACIA:
Obchodny register Okresného sidu Bratislava |,
oddiel PS, vlozka Cislo 32/B

ZAKLADATEL:

Ministerstvo lesného a vodného hospodarstva

a drevospracujlceho priemyslu Slovenskej socialistickej
republiky - od 1. 1. 1989

Ministerstvo Zivotného prostredia SR (dalej aj ,MZP SR*)
-od 1.7.2003

ZAKLADNE IMANIE:
307 406 758 eur

Hlavny predmet cinnosti

Hlavnym predmetom ¢innosti VODOHOSPODARSKEJ
VYSTAVBY, STATNY PODNIK, je:

e prevadzkovanie vodnych stavieb,

¢ vyroba a dodavka elektriny,

« dispecerské riadenie vodohospodarskych a energetickych
¢innosti,

vykonavanie technicko-bezpecnostného dohladu podla
osobitnych predpisov,

vykonavanie inzinierskych, priemyselnych, bytovych

a obcianskych stavieb,

vykonavanie inziniersko-investorskej ¢innosti a poskytova-
nie technickej pomoci investorom v investi¢nej vystavbe,
vykonavanie projektovej ¢innosti.

Poslanie podniku

Poslanim podniku VODOHOSPODARSKA VYSTAVBA, STATNY
PODNIK, je podnikat v oblasti vodného hospodarstva a hyd-
roenergetiky, reSpektujic pritom podmienky medzinarodnej
Zmluvy medzi Ceskoslovenskou socialistickou republikou
a Madarskou ludovou republikou o vystavbe a prevadzke
Sastavy vodnych diel Gabéikovo - Nagymaros zo dna

10
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Enterprise Profile

Enterprise Details

BUSINESS NAME:
VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK
(WATER CONSTRUCTION COMPANY, STATE ENTERPRISE)

REGISTERED OFFICE:
P. 0. BOX 45, Karloveska 2
Bratislava 842 04, Slovak Republic

LEGAL FORM:
state-owned enterprise

ENTERPRISE IDENTIFICATION NUMBER:
00 156 752

VAT REGISTRATION NUMBER:
SK2020480198

YEAR OF ESTABLISHMENT:
1953

REGISTRATION:
Bratislava | District Court Business Register,
Section PS, Insert No. 32/B

UNDERLYING AUTHORITY:

The Ministry of Forestry and Water Management and Forest
Industry of the Slovak Socialist Republic - since 1. 1. 1989
Ministry of the Environment SR (hereinafter referred as
»,MoE SR*) - since 1. 7. 2003

REGISTERED CAPITAL
307 406 758 eur

Core Business

The core business activities of VODOHOSPODARSKA
VYSTAVBA, STATE ENTERPRISE, are as follows:

operation of water structures;

production and distribution of electricity;

dispatching control of water management and electricity
generating activities;

performance of technical and safety supervision pursuant
to specific regulations;

performance of engineering, industrial, residential and civil
structures;

performance of engineering and investment activities and
provision of technical assistance to investors for capital
construction projects;

performance of project planning activities.

Mission

The mission of the enterprise VODOHOSPODARSKA VYSTAVBA,
STATE ENTERPRISE is to engage in water management and hy-
dro energetics, respecting the conditions of the International
Treaty between the Czechoslovak Socialist Republic and the
People‘s Republic of Hungary concerning the construction and
operation of the water structure system Gabéikovo-Nagymaros
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16. 9. 1977, ako aj vSetky platné legislativne normy a predpisy
s cielom zabezpecovat dlhodobu prosperitu podniku.

Délezitym poslanim podniku je zabezpecovat prostrednictvom
prevadzky Vodného diela Gabcikovo protipovodnovd ochranu
Bratislavy, medzinarodnud plavebnu cestu na rieke Dunaj cez
plavebné komory (dalej aj ,PLK“) Vodného diela Gabcikovo,
prevadzku Vodného diela Zilina na rieke Vah, technicko-
-bezpecnostny dohlad nad vodnymi stavbami na Slovensku
a zaroven prispiet k rekreaénému vyuZitiu prevadzkovanych
vodnych stavieb.

4 m

Vizia

VODOHOSPODARSKA  VYSTAVBA, STATNY PODNIK, ako
rezortna organizacia Ministerstva Zivotného prostredia SR, méa
za ciel odborne, zodpovedne a transparentne riadit ¢innosti
vo vodnom hospodarstve, reSpektujlc pritom zasady ochrany
Zivotného prostredia, podmienky jeho zachovania pre buddce
generacie, ako aj principy trvalej udrzatelnosti pre prosperitu
spolo¢nosti. Skvalithovanim, inovaciou a pokrokovym smerova-

nim sa podnik chce zaradit medzi najefektivnejSie spolocnosti
vo svojom odvetvi minimalne na eurépskom kontinente.

Hodnoty

Ich reSpektovanie vedie k trvalej udrzatelnosti a spolocenskej
zodpovednosti podniku.

¢ Profesionalita a zodpovednost

¢ Efektivnost a spolahlivost

¢ Doéveryhodnost a udrzatelnost

¢ Otvorenost (transparentnost)

* ResSpekt a seridoznost

¢ Ludskost a etika
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dated 16 September 1977, as well as all applicable legislative
standards and regulations, to ensure the long-term prosperity
of the enterprise.

An important mission of the state enterprise is to provide flood
protection of Bratislava through the operation of the water
structure Gabcikovo, an international navigation route on the
river Danube through the lock chambers of the water struc-
ture Gabd&ikovo, the operation of the water structure Zilina
on the river Vah, technical and security supervision of water
structures in Slovakia, and at the same time engage the water
structures for recreation use.

Vision

VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE, as a re-
sort organization of the Ministry of the Environment of the Slovak
Republic, aims to professionally, responsibly and transparently
manage the activities in the water sector, respecting the princi-
ples of environmental protection, the conditions for its preserva-
tion for future generations as well as the principles of sustain-
ability for the prosperity of society. By improving, innovating and
progressing, an enterprise would like to be among the most effec-
tive companies in its industry at least on the European continent

Values

Respecting them leads to sustainability and corporate social
responsibility.

* Professionalism and responsibility

* Efficiency and reliability

* Credibility and sustainability

* Openness (transparency)

* Respect and seriousness

* Humanity and ethics

Prehlad’ najvyznamnejSich vodnych stavieb vybudovanych VV, §. p.
Overview of the most important water structures built by VV, s.e.

Roky vystavby / Years
of construction

Nazov / Name

Hydrocentraly / Hydropower plants

Nové Mesto nad Vahom 1942 - 1957
Horn& Streda 1943 - 1958
Madunice 1956 - 1961
MikSova | 1958 - 1967
Povazska Bystrica 1959 - 1967

NadrZe a vodné stavby pre energetické vyuZitie
Water reservoirs and water structrures for energy use

Orava 1941 - 1954
Nosice 1950 - 1961
Velka Domasa 1961 - 1967
RuZzin | 1963 - 1973
Liptovska Mara 1965 - 1977
VoEj'ne/dleIo Kralova 1977 — 1985
Kralova water structure

Vodné dielo Zilina 1994 — 1998

Zilina water structure

Roky vystavby / Years
of construction

Nazov / Name

Vodarenské nadrZe / Drinking water supply reservoirs

Hrinova 1960 - 1965
Klenovec 1968 - 1973
Bukovec | -1 1968 - 1974
Starina 1981 - 1987
Nova Bystrica 1983 - 1989
Malinec 1989 - 1994
Turcek 1993 - 1996

Viactcelové nadrZze / Multipurpose reservoirs

Zemplinska Sirava

P 1962 - 1969
Zemplinska vastness

1969 - 1975
ViacuUcelové vodné stavby / Multipurpose water structures

Ruzina l -1l

Sustava vodnych diel Gab¢ikovo
Nagymaros

Gabcikovo-Nagymaros water structure
system

11
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Historia podniku

1953 Zalozenie Vodohospodarskeho a rozvojového strediska

19

19

19

77

78

19

19

19

19

19

19

19

19

19

20

88

89

91

92

93

97

98

12

s cielom pripravy a vystavby nosnych investicii rozvoja
vodného hospodarstva v Slovenskej republike (dalej aj
~SR)

Podpisanie medzinarodnej Zmluvy medzi Ceskosloven-
skou socialistickou republikou a Madarskou ludovou
republikou o vystavbe a prevadzke Sdstavy vodnych
diel Gabéikovo - Nagymaros (dalej len ,Zmluva 1977*)

ZacCiatok vystavby Sdstavy vodnych diel Gabcikovo -
Nagymaros na slovenskom Gzemi (dalej aj ,SVD G - N“)

Poverenie podniku VV, S. p., vykonom odborného tech-
nicko-bezpecnostného dohladu

Transformacia investorského podniku na Statny podnik

Zastavenie prac madarskou stranou na vystavbe
Sustavy vodnych diel Gabéikovo - Nagymaros

Rozhodnutie ¢eskoslovenskej viady dokonéit vystavbu
Sustavy vodnych diel Gab&ikovo - Nagymaros na slo-
venskom UGzemi nahradnym rieSenim, znamym ako
variant ,C“, bez (i¢asti madarskej strany

Jednostranné vypovedanie Zmluvy 1977 madarskou
stranou a prehradenie Dunaja na slovenskom Uzemi
pri Cunove, spustenie slovenskej asti Sistavy vodnych
diel Gabcikovo - Nagymaros (Vodného diela Gabci-
kovo) do prevadzky

Madarska republika a Slovenska republika ako nastup-
nicky tat po Ceskoslovensku postipili svoj spor
ohladne Sistavy vodnych diel Gab&ikovo - Nagymaros
Medzinarodnému siddnemu dvoru v Haagu

Statny rozpodet SR prestal financovat vystavbu Ststavy
vodnych diel Gabc¢ikovo - Nagymaros, konzorcium
slovenskych podnikov zaloZilo ZdruZenie Dunaj, podie-
l[ajice sa na vystavbe a prevadzke Vodného diela
Gabcikovo s cielom zabezpecit financovanie jeho pre-
vadzkovych a investi¢nych potrieb

Prevzatie prav a povinnosti slvisiacich s vystavbou
Vodného diela Zilina

Medzinarodny sltdny dvor v Haagu vydal rozsudok,
ktorym potvrdil platnost Zmluvy 1977 a zaviazal obe
strany sporu rokovat v dobrej voli o naplneni spésobu
na dosiahnutie cielov uvedenych v Zmluve 1977

Spustenie hydroelektrarne Vodného diela Zilina do
prevadzky

Prijatie uznesenia vlady SR ¢. 619/2001, ktoré zasad-
nym spdsobom zmenilo postavenie podniku vo vztahu
k Vodnému dielu Gabc¢ikovo, zabezpecovanie prevadzky
vSetkych vodohospodarskych objektov a Casti ener-
getickych objektov Vodného diela Gabéikovo, ziskanie
prava inkasovat Cast vynosov z produkcie elektriny
a podpornych sluzieb hydroelektrarni Vodného diela
Gabcéikovo

ANNUAL REPORT / GENERAL PART

Brief Enterprise History

1953

1977

1978

1978

1988
1
1989

1991

1992

1993

1993

1995

1997

1998

2001

Establishment of the Water Management and Develop-
ment Centre with the aim of preparing and constructing
fundamental capital investments into the development
of hydroelectricity in the Slovak Republic (hereinafter
also as ,SR”)

Signature of the international Agreement between the
Czechoslovak Socialist Republic and the People’s Re-
public of Hungary concerning the construction and op-
eration of the water structure system Gabcikovo - Nagy-
maros (hereinafter referred to as the “1977 Agreement”)

Commencement of the construction of the water struc-
ture system Gabcikovo - Nagymaros on Slovak territory
(hereinafter also as ,W SS G-N")

Authorization of the enterprise VV, s. e., of the technical
and safety supervision

Transformation of the company into a state enterprise

Suspension of works on Hungarian part of the water
structure system Gabéikovo - Nagymaros

Decision of the Czechoslovak Government to com-
plete the construction of the water structure system
Gabcikovo - Nagymaros on Slovak territory using an
alternate solution known as the “C alternative” without
Hungarian participation

Unilateral denunciation of the 1977 Agreement by
Hungary and damming of the Danube on the Slovak
side near Cunovo; commencement of operation of the
Slovak part of the water structure system Gabéikovo -
Nagymaros (water structure Gabc&ikovo)

The Republic of Hungary and the Slovak Republic - as
the successor state of Czechoslovakia - submitted
their dispute concerning the water structure system
Gabcikovo- Nagymaros to the International Court of
Justice in The Hague

The state budget of the SR stopped financing the water
structure system Gabéikovo - Nagymaros; establish-
ment of the so-called “Zdruzenie Dunaj” (Danube Con-
sortium) by a group of Slovak companies participating
in the construction and operation of the water struc-
ture Gabcikovo with the aim of securing financing for
operations and investments

Takeover of rights and obligations relating to the con-
struction of the water structure Zilina

The International Court of Justice in The Hague issued
an adjudication confirming the validity of the 1977
Agreement and committed both disputing parties to
negotiate in good faith on the ways to achieve the goals
set forth in the 1977 Agreement

Commencement of operation of the hydropower plant
on water structure Zilina

Adoption of Government of the SR Decree No.
619/2001, which significantly changed the role of
the enterprise with respect to the water structure
Gabcikovo; provision of operation of all water manage-
ment facilities and part of the electricity generation fa-
cilities of the water structure Gabc¢ikovo; acquisition of
the right to collect a portion of the revenues from elec-
tricity generation and support services of hydropower
plants of the Gabéikovo water structure
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2003

2004

2005

2005

2006

2009

2011

2014

2015

2015

2016

2018

2019

2020

2021

Prevod kompetencii v oblasti zakladatelskej funkcie
z Ministerstva pddohospodarstva SR na Ministerstvo
Zivotného prostredia SR

Prijatie uznesenia viady SR ¢. 1174/2004 z 8. 12.
2004, na zaklade ktorého vlada SR poverila VODO-
HOSPODARSKU VYSTAVBU, STATNY PODNIK, v silade
so Zmluvou 1977 prevadzkou energetickych objektov
Sustavy vodnych diel Gab¢ikovo - Nagymaros

Dohoda Rady riaditelov Zdruzenia Dunaj z decembra
2005, na zaklade ktorej prislo k ¢iastocnému vyrovna-
niu Zdruzenia Dunaj

Ziskanie povolenia podnikat v elektroenergetike
v oblasti vyroby, dodavky a distriblcie elektriny

Podpisanie Zmluvy o prevadzke VEG a Dohody o uspo-
riadani majetkovopravnych vztahov VEG

ZlGcenie s podnikom HYDROCONSULT BRATISLAVA, S. p.
elektrarne Dobrohost do

Uvedenie Malej vodnej
prevadzky

Oznamenie o ukonceni Zmluvy o prevadzke VEG so
Slovenskymi elektrarnami, a. s., zo strany VODOHOS-
PODARSKEJ VYSTAVBY, STATNEHO PODNIKU

Odstlipenie VODOHOSPODARSKEJ VYSTAVBY, STAT-
NEHO PODNIKU, od Zmluvy o prevadzke VEG

Prevzatie prevadzky a vyroby elektriny vo vodnych elek-
trarnach VD Gabcéikovo od 10. 3. 2015

Schvéalenie grantu Eurépskej komisie (z Nastroja na
prepajanie Eurépy CEF) na projekt ,Inovacia a moder-
nizacia plavebnych komor pre zvySenie bezpecnosti
a intenzity vodnej dopravy na Vodnom diele Gabéikovo*

Uvedenie Malej vodnej elektrarne Moson Il do prevadzky

ZacCiatok realizacnych prac na projekte Inovacia
a modernizacia plavebnych komdr pre zvySenie bez-
pecénosti a intenzity vodnej dopravy na Vodnom diele
Gabcikovo; sprietocnenie KltGoveckého ramena

Instalacia hlavnych technologickych casti v ramci
modernizacie pravej plavebnej komory; pandémia
COVID-19, ktora mala dosah na realizaciu projektovych
zamerov; novovzniknuta potreba prace z domu formou
,home office“ a zabezpecenie izolacie pracovnikov
z dévodov zabezpecenia karanténnych a preventivnych
opatreni.

Odovzdanie zmodernizovanej pravej plavebnej komory
Vodného diela Gabéikovo do ostrej prevadzky; rozvoj
¢innosti slvisiacich s environmentalnymi zatazami na
zaklade rozSirenia zriad'ovacej listiny;
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2003 Transfer of establishment authority function from Min-

2004

2005

2005

2006

20
|

20.
|

20.

20.

09
11
14

15

20.

20.

20.
|

20.

20.

20.

15

16

18

19

20

21

istry of Agriculture of the SR to Ministry of Environment
of the SR

Adoption of Government of the SR Decree No.
117472004 of 8. 12. 2004, under which the Slovak
government authorised VODOHOSPODARSKA VYSTAV-
BA, STATE ENTERPRISE in accordance with the “1977
Agreement” to operate the generating facilities of the
water structure system Gabcikovo - Nagymaros

Agreement of the Board of Directors of Zdruzenie
Dunaj of December 2005, based on which Zdruzenie
Dunaj was partially cleared

Acquisition of authorization to operate in the field of
power engineering (generation, supply, and distribution
of electricity)

Signing of the Agreement about the HPPG operation
and the Settlement of property-legal relations of HPPG

Merger with HYDROCONSULT BRATISLAVA, S. p.
Commisioning of the small hydropower plant Dobrohost

Announcement about the termination of the contract
about HPPG operation with Slovenské elektrarne, a.s.
by VODOHOSPODARSKA VYSTAVBA, STATE ENTER-
PRISE

Abandonment of VODOHOSPODARSKA VYSTAVBA,
STATE ENTERPRISE from contract about HPPG opera-
tion

Takeover of operation and electricity generation of the
water structure Gabdikovo since 10. 3. 2015.

Approval of a grant from the European Commission
(Connecting Europe Facility CEF) for the project ,Inno-
vation and modernization of lock chambers for increas-
ing the safety and intensity of water transport at the
water structure Gabc¢ikovo*“

Commissioning of the small hydropower plant Moson

Beginning of implementation works of the project
Innovation and modernization of lock chambers for in-
creasing the safety and intensity of water transport at
the water structure Gabcikovo; overflow of Klucov arm

Installation of the main technological parts within the
modernization of the right lock chamber; the COVID-19
pandemic, which had an impact on the implementation
of project intentions; the newly created need for work
from home in the form of a “home office” and ensuring
the isolation of workers for reasons of ensuring quaran-
tine and preventive measures.

Takeover of the modernized right lock chamber of the
water structure Gabcéikovo for immediate operation;
development of activities related to environmental
burdens based on the expansion of the charter;

13
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Vybrané ukazovatele
Selected indicators

Ukazovatel' 2021 2020 2019 Indicator

Celkové vynosy 176 780 029 115119737 122 331517 Total revenues

z toho Trzby za predaj elektriny VE VDG a VDZ 149471712 95802977 101 268 715 thereof Revenues of electricity sale from HPW Gab¢ikovo and Zilina
Celkové naklady 172 416 217 112 976 689 118 010470 Total expenses

z toho Sluzby 36 088 861 41 084 636 41809 807 thereof Services

z toho tvorba rezervy na odstranovanie sedimentov 64 700 000 0 0 thereof the creation of a reserve for removing sediments
EBITDA 42 262 005 50000 678 55504 109 EBITDA
Vysledok hospodarenia pred zdanenim 2273388 10 536 629 9926 082 Profit/loss before tax
Vysledok hospodarenia po zdaneni 4 363 810 2143 048 4321 047 Profit/loss after tax
NeobeZny majetok 1171 856 845 1170891903 1166 657 761 Non-current assets
Celkové investicie 41422 109 44206 311 71945 429 Total investments
Obezny majetok 180 722 747 116 175 302 141 366 989 Current assets
Vlastné imanie 449 721 049 447 290 303 447 228 603 Equity
Bankové Gvery 155 519 153 179 502 957 190519 153 Bank loans
Priemerny prepocitany stav zamestnancov 352,50 351,79 346,63 Average number of employees
Celkova likvidita 2,10 0,71 0,91 Total liquidity
Celkova zadlZenost 38,02% 34,73% 35,15% Total debt ratio
Rentabilita vlastného kapitélu (ROE) 0,97% 0,48% 0,97% Return on equity
Dodavka elektriny z VE VD Gabcikovo (MWh)* 2098 051 2138224 2265068 Electricity distribution from hydro-power plants of WS Gabcikovo (MWh)*
Dodéavka elektriny z VD Zilina (MWh)* 151 072 170 753 151 364 Electricity distribution from hydro-power plant Zilina (MWh)*
Priemernd cena elektriny v bilancnej skupine W 67,52 41,40 41,74 Average electricity price from balance group (Eur/MWh)

(Eur/MWh)

*silova a regulacna elektrina, vratane odchylok

*power and regulation electricity
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Vrcholovy
manazment

Vedenie podniku
Ing. Vladimir Kollar

generalny riaditel statneho podniku
(vznik funkcie: 1.7.2020)

Dozorna rada

Ing. Martin Zlocha
predseda (od 01.04.2021)

Mgr. Jozef Balint
¢len (od 01.04.2021)

Mgr. Pavol Smondrk, PhD.
Clen (od 15.06.2021)

Ing. Jarmila Grancova
¢len (od 15.09.2021)

Marek Madaj
Clen (od 13.08.2019)

Mgr. Jana Necasova
¢len (od 13.08.2019 do 10.08.2021)
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Top
Management

Enterprise Management
Ing. Vladimir Kollar

general director of the state enterprise
(appointment to office: 1.7.2020)

Supervisory Board

Ing. Martin Zlocha
chairman (since 01.04.2021)

Mgr. Jozef Balint
member (since 01.04.2021)

Mgr. Pavol §mondrk, PhD.
member (since 15.06.2021)

Ing. Jarmila Grancova
member (since 15.09.2021)

Marek Madaj
member (since 13.08.2019)

Mgr. Jana Necasova
member (since 13.08.2019 until 10.08.2021)




ANNUAL REPORT / GENERAL PART

k31.12.

trukt

ura 2021

as

Ucinnost od 1. 3. 2020
Effective from 1. 3. 2020

2010 Yoeg Jo awpedaq
291340 yjoeq 8|uSIaPPO

juswageuely
uoioNpoId J0 Juswuedag
AqoifA ejuapels ajusjappo

()14:] [44:)

apei] A1ou309(3 Jo NOILO3S
noi8iaua

NOXILIY3IS S NPOYIqo Y0EA0

ZSM Jo uonesado Jo NOILO3S
ZaA Aizpeasid yogao

00T9 j§ 0029

3avdl 40 NOISIAIa

NAoHI=0 ¥3sn

onoYI2qen

90UBUSUIBIA SUIYIBIA JO
awyedsq / oroxioqen ‘1S
Aqzpn faufosys ajuajappo

N-D SSM Siue|d JamodoipAH 8u3 Jo
©0UBUBIUIBIN BUIYOBIAl JO NOILOIS
N - 9 AAS lwenyaje

yoAupop £qzipn foufons y0aao

0AOUNY B80UBUBIUIBIN 04308]3
4o uawyuedaq \o>o:=wv s
Aqzipnoaaje a1uajappo

OAOMI2QED) SOUBUSIUIRI 01109]3
10 1uswuedaq / oroyiaqen
*3s Aqzipnoipis|e ajuajeppo

N-9 SSM Siue|d JomodoipAH Jo
9OUBUSUIRIA 043093 JO NOILD3S
N - 9 QAS lweipsfe

YoAupop Aqzipnoapaje y0aao

N-5 SSM siue|d JomodoipAH
au3 Jo uonesado 8y} Jo NOILIIS
N - 9 GAS luieipiale

Ya£upop A¥zperaid yoaao

N-9 SSM siueld
JamodoipAH 4o NOISIAIQ /N - 9
QAS 1uiBIpia]d YoAupoA yasn

S)USWIAINSEIN
0119p08Y JO NOILO3S
1uesow Yyohyo1apoas H0aao

swep pue
spaqg a3pnis 40 f1a5eS Jo NOILO3S
peiyaud e ysijexpo "dzeq 40gA0

swpedaq oAoMI2qeD ~ SSL
onoxI2qen - gL 91usIepPO

Juswuedaq 9210y - SS1
92150y - a4l 81u3|3ppo

juswyedsq eulliz - SS1
Z - gl 31us|appo

juswyuedaq eAejsielg - SS1
eAejspelg - qgl a1usjoppo

[ (3 0

Ainoag sweq o NOILO3S
peiysud psougadzaq y09A0

Ado2s0109)9Q Jo Juswuedaq
a1doysopiayep a1usjappo

NOISIAIQ SSL
aal yasn

soueINSU| pue
soxe] 4o Juswyedaq
elualsiod e luep ajuajappo

SuIj0AU0D Jo Juawedaq
n3ujjo13uoy a1uajdppoO

Bununoody pue soueul4
10 1uswuedaq / BAJOIUAOIIN B
I1ouBUY BJUBIBPPO

OTTE || OCTE J OETE

NOILO3S Awouod3
Ajwouoxs yoaao

00TE

NOISIAIQ JINONOO3
MINIONOX3 ¥3sn

$9IN0NI1S JS1eM JO A391e1S pUuE
uonesedaid NOILO3AS /ai8a1ens e
gainels yoAupoa Anesdud 409ao

$309[qQ 041039|3 Jo Wawuedaq
Aopjafgooiala ajuajappo

s109[00 |e0I30j0uUyda]
40 Juawyedaq / Aopjalqo
yofxa130jouyay ajuajappo

$109[qQ UOIONISUOY
40 Juswyedaq / Aopjalqo
yoAuqoaAe)s ajuajappo

SJUBWISAAU|
ZSM pue HSM JOo NOILO3S
ZAaA B 9aA l1disaAul yoaao

uopeladQ Juswdinb3 jeajgojou
-yoa] Jo Juswyuedsq / luapeez
Auf eaaud ) 0

uonesadQ sainjonas Sulpiing
40 Juswyedaq / Aopjalqo yoku
-qoAe}s Ayzpeaaid ajualappo

uonesado N-H SSM 40 NOILO3S
N - 9 aAs Ajzperaid yogaao

s109(0.d AA JO JUBWEdaQ
Aopjafoad AA a1UalappO

sy09foid N3 Jo uswpedaqg
Aopjafoad N3 ajualappo

Buiyojedsip uonesado pue
|013U02 MOJ} JO JUBWMEdaQ
Azpeaaid e royojaud

L4 1P 9} 0

NOISIAIQ TYOINHO3L

NISN AMOINHOIL

Juswanas Auadoid jo

ch

SPRAVA / VSEOBECNA

1Za

uawyuedaq / 3soujainuyau
ejuepenodsAa oyauaeid-
-o¥jafew ajusjappo

1UBWAIND0I PUE SBDINISS
|e8a7 Jo Juswuedaq
ejueie}sqo e qajznis
yoAuaeud ajusjappo

uonesLIaA
40 Juswpedaq

S9130]0UYI| UOHBWION|
40 NOILO3S / nBojouyday

|e1ouay 101082110

1013U09 Jo JuswHedaq S80IAISS 4O Juswpedaq DD/ SETTY

Ajos3uoy a1uajoppPO qaizn|s

spuny N3 Jo Juswpedsq
4 0 £ i 0

SoIAIOY Woddng JO NOILO3S
nsouus yoAuiodpod yoaao

VYROCNA

Organ

Organizational structure as at 31. 12. 2021

BJUBAOJIDAO 3JU3[APPO

yaAugewioyu; Y090

oyaujeiauag elejoauey

ayvod AY0SIAY3dNS
vavdy YNY0Z0od

VHINTDO 4010341d
131IaVId ANTYYHINTO

16



VYROCNA SPRAVA / VSEOBECNA CAST

Sprava vedenia

VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK, uZ viac ako
Sestdesiatosem rokov potvrdzuje svoje kvality v oblasti
vodného hospodarstva. K prioritnym oblastiam ¢innosti
Statneho podniku patri v slCasnosti prevadzka Sustavy
vodnych diel Gab&ikovo-Nagymaros a Vodného diela Zilina,
vratane zabezpecovania slvisiacich protipovodnovych a
ekologickych opatreni a realizacie environmentalnych projek-
tov. Nemenej dolezitou je aj otazka zabezpecenia plynulosti
medzinarodnej vodnej dopravy cez plavebné komory Vodného
diela Gabcikovo a ekologicka vyroba elektrickej energie z
obnovitelného zdroja.

V ramci Sastavy vodnych diel Gabéikovo-Nagymaros smerovali
financné zdroje v roku 2021 predovsSetkym do modernizacii
technologickych celkov a generalnych rekonstrukcii s cielom
zvySit bezpecnost a zlepsit technicko-prevadzkové parametre
nasej najvyznamnejsej vodnej stavby na Dunaji. Takmer dve
tretiny z celkovej sumy tvoria nenavratné financéné prispevky z
Eurépskej Unie na projekt ,Inovacia a modernizacia plaveb-
nych komor pre zvySenie bezpecnosti a intenzity vodnej dopra-
vy na Vodnom diele Gabcikovo (dalej aj ,Inovacia a moderniza-
cia plavebnych komdr Vodného diela Gabcikovo“, prip. len
JlaM PLK“)“. Na projekte laM PLK bola realizovana moderniza-
cia prvej plavebnej komory (pravej), ktord bola uvedena do
skusobnej prevadzky a po Uspesnom ukonceni bola prevzata
od zhotovitela a uvedena do ostrej prevadzky. Od konca roku
2021 bola plavba na medzinarodnej lodnej doprave realizo-
vana cez inovovanu a modernizovan( pravud plavebnd komoru.
Nasledne bola zhotovitelovi odovzdana lava plavebna komora
a ten zahdjil prace na jej rekonstrukcii. Predpokladany termin
ukoncenia prac na lavej plavebnej komore a spustenie do
ostrej prevadzky je naplanované v roku 2023.

Prevadzku, ddrzbu a opravy energetickej ¢asti vodnych
elektrarni VDG (Vodna elektraren Gabcikovo, Vodna
elektraren Cunovo) a malych vodnych elektrarni (Malé vodna
elektraren S VIl Gabc¢ikovo, Mala vodna elektraren Dobrohost,
Mala vodna elektraren Moson | a Moson Il) zabezpecdovali v
roku 2021 pracovnici Gseku Vodnych elektrarni SVD G-N.

Rok 2021 moZno z hydrologického hladiska hodnotit ako
mierne podpriemerny. Priemerny rocny prietok na Dunaji v
profile Devin bol 1839 m3.s-1, pricom dlhodoby rocny priemer
je 2061 m3.s-1. Maximalny prietok na Devine v roku 2021 bol
v jali 6 100 m3.s-1 a minimalny prietok bol v novembri 910
m3.s-1.

V ramci dispecingu riadenia prietokov a prevadzky (DRPP) boli
zabezpecované Ulohy vyplyvajice z docasného manipu-
lacného poriadku (DMP XI) a vykonavalo sa riadenie vodohos-
podarskej a energetickej prevadzky.

Na Vodnom diele Zilina boli finanéné prostriedky v roku 2021
smerované predovSetkym do vystavby novej administrativnej
budovy pre Usek obchodu a Usek TBD, do rekonStrukcie
systému chladenia na TG 1 a TG2, rekonstrukcie regulatorov
budenia TG1 a TG2 a do vybudovania nového parkoviska pre
verejnost pri obci Mojs.

Na troch vodnych elektrarnach a Siestich malych vodnych
elektrarnach prevadzkovanych podnikom sa celkovo v roku
2021 vyrobilo 2,277 TWh elektrickej energie. Podnik VV, §. p.,
tiez poskytoval pre Slovensku elektrizacn( prenosovi slstavu,
a. s., podporné sluzby na regulaciu sustavy - primarnu a
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Management Report

VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE, has
been confirming its qualities in the field of water management
for more than sixty-eight years. The priority areas of the
state-owned company's activities currently include the opera-
tion of the water structure system Gabcikovo-Nagymaros, and
the water structure Zilina, including the provision of related
flood and environmental measures and the implementation of
environmental projects. Equally important is the issue of
ensuring the continuity of international water transport
through the lock chambers of the water structure Gabcikovo,
and the ecological production of electricity from a renewable
source.

The financial resources in 2021, within the water structure
system Gabcikovo-Nagymaros were directed mainly into the
modernization of technological units and general reconstruc-
tions in order to increase safety, and improve the technical
and operational parameters of our most important water
structure on the river Danube. Almost two-thirds of the total
amount is non-repayable financial contributions from the
European Union for projects "Innovation and modernization of
lock chambers for increasing the safety and intensity of water
transport at the water structure Gabcikovo (hereinafter"
Innovation and modernization of lock chambers at the water
structure Gabcikovo ", or only "laM LCH “). Within the laM PCH
project, the modernization of the first lock (right) was carried
out, which was put into trial operation and, after successful
completion, was taken over from the contractor and put into
live operation. From the end of 2021, international shipping
was carried out through the renovated and modernized
starboard lock. Subsequently, the left lock was handed over to
the contractor and he started work on its reconstruction. The
expected date of completion of work on the left lock and start
of operation is planned for 2023.

The operation, maintenance and repairs of the WSG hydro-
power plants (hydropower plant Gabcikovo, hydropower plant
Cunovo), and small hydropower plants (Small hydropower
plant S VII Gabcikovo, Small hydropower Plant Dobrohost,
Small hydropower plant Moson | and Moson Il) were provided
in 2021 by employees from the section of Hydropower plants
WSS G-N.

The year 2021 can be assessed as slightly below average in
terms of water content. The average annual flow on the river
Danube in the Devin profile was 1 839 m3.s-1, while the
long-term annual average is 2 061 m3.s-1. The maximum flow
in Devin in 2021 was 6 100 m3.s-1 in July, and the minimum
flow was 910 m3.s-1 in November.

Within the dispatching of the flow and operation control
(DFOC), the tasks arising from the temporary handling regula-
tions (THR Xl) were provided and the management of water
management and energy operations was performed.

At the water structure Zilina, the funds in 2021 were directed
primarily to the construction of a new administrative building
for the trade section and the TSS section, to the reconstruction
of the cooling system on TG1 and TG2, the reconstruction of
the excitation regulators TG1 and TG2, and to the construction
of a new parking lot for the public near the village of MojS. At
three of the hydropower plants and six small hydropower
plants operated by the enterprise, a total of 2,277 TWh of
electricity was generated in 2021.
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sekundarnu regulaciu vykonu, sekundarnu regulaciu napatia
a sluzbu Start z tmy. VSetky planované bezné opravy,
preventivna a prediktivna ddrZzba vyrobnych a rozvodnych
zariadeni boli vykonané. V oblasti poziarnej ochrany,
bezpecnosti a ochrany zdravia pri praci a v ochrane Zivotného
prostredia neboli v roku 2021 evidované Ziadne mimoriadne
udalosti, ¢o sved¢i o kvalitnej preventivnej ¢innosti prevadzky
a Udrzby energetickej Gasti VDG a VDZ aj v tychto oblastiach.

Podnik VV, §. p., je od roku 1978 narodnou autoritou pre
bezpe€nost priehrad, hati, hradzi, vodnych elektrarni a
odkalisk na Uzemi Slovenskej republiky, jeho unikatnou
sUcastou je aj technicko-bezpeénostny dohlad, ktory ma
celospolocensky vyznam a zasadné postavenie vo vodnom
hospodarstve. V ramci zvySovania UGrovne technicko-bez-
pecnostného dohladu sa VV, $. p., podielala v roku 2021 na
aplikacii novely vyhlasky Ministerstva Zivotného prostredia
Slovenskej republiky ¢. 119/2016 Z. z. 7 22.2.2016, ktorou sa
ustanovuji podrobnosti o vykone odborného technicko-bez-
pec¢nostného dohladu nad vodnymi stavbami a o vykone
technicko-bezpeénostného dozoru v zneni vyhlasky ¢.
265/2020 Z. z. V roku 2021 pokracovali v ramci
technicko-bezpecnostného dohladu prace na priprave
Smernice pre technick( rekultivaciu odkalisk a boli zrealizo-
vané pilotné projekty pre priehrady Bukovec, Klenovec a pre
Oravsku priehradu v rdmci Projektu posudzovania bezpecnos-
ti vodnych stavieb pocas ich extrémneho povodnového zataze-
nia. Pre sanaciu priesakov cez vtokovl dosku Vodnej
elektrarne Gabcikovo a cez spojovaci mdr medzi napustnym
objektom PLK a VEG bol zriadeny ,Projektovy tim pre rieSenie
tesnenia dilatacii“. V ramci jeho Cinnosti bola doplnena a
verifikovana vykresova dokumentécia rieSenej oblasti a suma-
rizacia doterajSich sanacii. Zaroven bolo zrealizované zostavo-
vanie 3D numerického modelu - geometricka ¢ast modelu a
Statistickd analyza nameranych Udajov TBD. Nasledne bolo
uskutoénené testovanie 3D modelu pre jeho praktické
pouzitie. V rdamci rozvoja dohladu a sUéinnosti zamestnancov
dohladu pri projekte Inovacia a modernizacia PLK VDG bol v
roku 2021 intenzivne vyuzivany dialkovo ovladany podvodny
dron pre kontrolu konstrukcii a prac realizovanych pod vodnou
hladinou.

Nad ramec doterajsich ¢innosti boli v roku 2021 na zaklade
rozSirenia zriad'ovacej listiny podniku rozvijané ¢innosti stvisi-
ace s environmentalnymi zatazami. Pre zaistenie bezpeénosti
odkaliska Predajna | (nadrz gudrénov) bol podnik Gspesny v
obstaravani realizovanom MZP SR, ktorého predmetom je
odcéerpanie a vyCistenie 2.000 m3 vdd z nadrze odkaliska.
Preto bolo v roku 2021 podnikom zrealizované obstaravanie
prendjmu  mobilnej technolégie distenia priemyselnych
odpadovych véd a zaCali sa pripravné prace pre UspeSné
zrealizovanie tejto zakazky.

V roku 2021 podnik VV, S. p., pokracoval v zmysle podmienok
uvedenych v Uverovej zmluve, uzatvorenej s konzorciom bank
(Tatra banka, VUB, CSOB), v postupnom splacani bankového
Gveru. Suma istiny a Grokov uhradena v roku 2021 predstavo-
vala 20,79 mil. eur. Zostatok Uveru, ktory bol na prelome
rokov 2013 a 2014 pouZzity na splatenie zostatku navratnych
finanénych vypomoci od Ministerstva financii SR, bol k 31.12.
2021 vo vyske 155,5 mil. eur.

Vzhladom na vyvoj na finan¢nych trhoch podnik VV, . p., po
rokovani s konzorciom bank uzatvoril v oktébri 2021 dodatok
k Uverovej zmluve, &im do$lo k vyraznému znizeniu Grokovych
sadzieb na bankovom Uvere. Do Gplného splatenia Gveru v
roku 2029 tak podnik VV, S. p., dosiahne Gsporu na trokoch
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The enterprise VV, s.e provided for the company Slovenska
elektrizacna prenosova slstavu, a. s., support services for
system regulation - primary and secondary power regulation,
secondary voltage regulation and the service dark start. All
planned routine repairs, preventive and predictive mainte-
nance of production and distribution facilities were performed.
In the area of fire protection, safety and health protection at
work and in environmental protection, no extraordinary events
were recorded in 2021, which proves the quality of preventive
activities of operation and maintenance of the energy part of
WSG and WSZ in these areas as well. Since 1978, the
enterprise VV, s.e. has been the national authority for the
safety of dams, weirs, hydropower plants and sludge beds in
the Slovak Republic, its unique part is also technical and
safety supervision, which has a societal significance and a
fundamental position in water management.

As part of increasing the level of technical and safety supervi-
sion, VV, s. e. participated in 2020 in the successful issuance
of an amendment to the Decree of the Ministry of the Environ-
ment of the Slovak Republic no. 119/2016 Coll. of 22.2.
2016, which lays down details on the performance of profes-
sional technical and safety supervision of water structures and
on the performance of technical and safety supervision, as
amended by Decree no. 265/2020 Coll. In 2021, as part of
the technical and safety supervision, they continued work on
the preparation of the Directive for the technical reclamation
of tailings ponds, and pilot projects were implemented for the
Bukovec, Klenovec and Orava dams as part of the Project for
assessing the safety of water structures during their extreme
flood load. A "Project team for the solution of dilatation
sealing" was established for the rehabilitation of seepage
through the inlet plate of the Gabéikovo Hydroelectric Power
Plant and through the connecting wall between the LCH and
WSG inlet facilities. As part of his work, the drawing documen-
tation of the addressed area and a summary of the previous
rehabilitations were completed and verified. At the same time,
the compilation of a 3D numerical model was implemented -
the geometric part of the model and the statistical analysis of
the TSS measured data. Subsequently, the 3D model was
tested for its practical use. In 2021, as part of the develop-
ment of supervision and the cooperation of supervision
employees in the Innovation and Modernization of LCH WSG
project, a remote-controlled underwater drone was intensively
used for the inspection of constructions and works carried out
under the water surface.

In 2021, based on the expansion of the enterprise's charter,
activities related to environmental burdens were developed.
To ensure the safety of the pond Predajna | (tar tank), the
enterprise was successful in the procurement carried out by
the Ministry of the Environment of the Slovak Republic, the
subject of which is the pumping and cleaning of 2,000 m3 of
water from the tailings pond. Therefore, in 2021, the
enterprise carried out the procurement of the rental of mobile
industrial wastewater treatment technology, and the prepara-
tory work for the successful implementation of this order
began. In 2021, the enterprise VV, s. e., continued in accor-
dance with the conditions specified in the Loan Agreement
concluded with a consortium of banks (Tatra banka, VUB,
CSOB), in the gradual repayment of the bank loan. The amount
of principal and interest paid in 2021 was 20,79 million EUR.

The amount of principal and interest paid in 2021 was 20,79
million EUR. The balance of the loan, which was used at the
turn of 2013 and 2014 to repay the balance of refundable
financial assistance from the Ministry of Finance of the Slovak
Republic, was 155,5 million EUR as of 31.12.2021.
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minimalne 4,5 mil. eur. Pri 50 % zostavajlcej nesplatenej
istine doSlo k fixacii Grokovej sadzby, ¢im je podnik VWV, S. p., z
dlhodobého hladiska chraneny pred narastom medziban-
kovych drokovych sadzieb.

V obdobi december 2020 - april 2021 podnik postupne
nacerpal prostriedky revolvingového Gveru vo vyske 14,7 mil.
eur v slvislosti s projektom Inovacia a modernizacia PLK VD
Gabcikovo. Vzhladom na prijatie platby grantu nebolo potreb-
né dalSie ¢erpanie tohto Gverového ramca a nacerpany revolv-
ingovy Gver bol splateny k 31.10.2021.

Z hladiska hydrologickych podmienok zaznamenal podnik v
roku 2021 mierny pokles dodavky silovej elektriny z VD
Gabéikovo a VD Zilina 0 4,5 % v porovnani s rokom 2020. Po
docasnej stagnacii v roku 2020 vplyvom pandémie COVID-19
zaznamenal podnik v roku 2021 vyznamny medzirocny narast
priemernej ceny silovej elektriny, a to az o 26 eur/MWh.
Narast ceny elektriny bol spésobeny mnohymi faktormi, okrem
inych aj rastlcou cenou emisnych povoleniek EUA, rastiicou
spotrebou a ozivenim ekonomik po zvladnuti pandémie. Na
slovenskom trhu ma vplyv na rast ceny aj zvySenie vyvoznych
kapacit vybudovanim novych cezhrani¢nych vedeni. Narast
trzieb podniku za predaj elektriny sa prejavil aj v naraste
vysledku hospodarenia po zdaneni za rok 2021 na Groven
4,36 mil. eur. Podnik zaroven od roku 2021 zacal vytvarat
Gétovné a financné rezervy na odstranovanie sedimentov zo
zdrZze HruSov, ¢o bude predstavovat vyznamné naklady na
sluzby v nasledujicich rokoch.

Ku klGaéovym aktivitdm podniku patri aj realizacia simulo-
vanych zaplav v lavostrannej ramennej slstave Dunaja na
zaklade poZiadavky Statnej ochrany prirody SR. V roku 2021
boli zabezpecené dve takéto zaplavy - jarna a letna - s cielom
zlepSenia podmienok prirodného prostredia a zachovania
vzacnych biotopov, rastlinstva a ZivociSstva. Pri prilezZitosti
Medzinarodného dna Dunaja pripravila VV, $. p., v roku 2021
environmentalnu aktivitu ,Cistenie brehov Dunaja od odpad-
kov“, do ktorého sa zapojilo priblizne 200 zamestnancov
podniku a spoloéne poupratovali Styri lokality na stupni
Gabcikovo od volne pohodeného odpadu. V ramci environ-
mentalneho vzdelavania pripravil podnik v roku 2021 Projekt
environmentalnej vychovy deti - denny letny tabor pre deti od
6 do 15 rokov. Nulty roénik s bohatym environmentalnym
programom bol formou denného letného tabora realizovany
na stupni Gabéikovo, Cunovo a v Bratislave podas troch
tyzdnov a teSil sa velkej priazni rodic¢ov i mladych Géastnikov.
V ramci charitativneho podujatia Strom viano¢nych priani
pripravili zamestnanci podniku vianoénl nadielku podla
Zelania Centra pre deti a rodiny Bratislava - Rontgenova
(niekdajsi Detsky domov Studienka). DarCeky, ktoré zamest-
nanci zaklpili z vlastnych zdrojov, prispeju napriklad aj k
vytvoreniu terapeuticko-rekreacnej miestnosti pre deti s
viacnasobnym postihnutim a deti v hospicovej starostlivosti.
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Considering the development on the financial markets, the
enterprise VV, s. e., after negotiations with a consortium of
banks, concluded an amendment to the Loan Agreement in
October 2021, resulting in a significant reduction in the
interest rates on the bank loan. Until the full repayment of the
loan in 2029, the enterprise VV, s. e., will achieve savings on
interest of at least 4,5 million EUR. With 50% of the remaining
unpaid principal, the interest rate was fixed, which makes the
enterprise VV, s. e., in the long term protected from the
increase in interbank interest rates. In the period December
2020 - April 2021, the enterprise gradually drew up the funds
of the revolving loan in the amount of 14,7 million EUR, in
connection with the project Innovation and modernization of
LCH WS Gabcikovo. Due to the receipt of the grant payment,
no further drawdown of this credit line was necessary, and the
drawn revolving loan was repaid on 31.10.2021.

From the point of view of hydrological conditions, in 2021 the
enterprise recorded a slight decrease in the supply of power
electricity from WS Gab&ikovo and WS Zilina by 4.5%
compared to 2020. After a temporary stagnation in 2020 due
to the impact of the COVID-19 pandemic, the enterprise
recorded a significant year-on-year increase in 2021 of the
average price of power electricity, by up to 26 euros/MWh. The
increase in the price of electricity was caused by many factors,
among others, the rising price of EUA emission allowances,
growing consumption and the recovery of economies after the
pandemic was overcome. On the Slovak market, the increase
in export capacity through the construction of new cross-bor-
der lines also has an impact on price growth. The increase in
the enterprise's revenue from the sale of electricity was also
reflected in the increase in the economic result after taxation
for the year 2021 to the level of 4,36 million EUR. At the same
time, from 2021, the enterprise started creating accounting
and financial reserves for the removal of sediments from the
HruSov reservoir, which will represent significant service costs
in the coming years. The key activities of the enterprise also
include the implementation of simulated floods in the left
branch system of the river Danube, based on the require-
ments of the State Nature Protection of the Slovak Republic. In
2021, two such floods were ensured - spring and summer -
with the aim of improving the conditions of the natural environ-
ment and preserving rare habitats, flora and fauna. On the
occasion of the International Danube Day, VV, s. e., in 2021
prepared the environmental activity "Cleaning the banks of the
Danube from garbage", in which approximately 200 employ-
ees of the enterprise participated and together they cleaned
four locations on the level Gabc&ikovo from freely thrown waste.

As part of environmental education, the enterprise prepared in
2021 the Environmental Education Project for children - a day
summer camp for children from 6 to 15 years of age. The first
event with a rich environmental program was implemented in
the form of a day summer camp at Gabcikovo, Cunovo and in
Bratislava for three weeks and was very popular with parents
and young participants. As part of the charity event Tree of
Christmas Wishes, the employees of the enterprise prepared a
Christmas treat according to the wishes of the Center for
Children and Families Bratislava - Rontgenova (formerly
Studienka Children's Home). The gifts that the employees
bought from their own resources will contribute, for example,
to the creation of a therapeutic and recreational room for
children with multiple disabilities and children in hospice care.
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Cinnosti podniku

Prevadzka vodnych stavieb

SUSTAVA VODNYCH DIEL
GABCIKOVO - NAGYMAROS

V zmysle medzindrodnej Zmluvy medzi Ceskoslovenskou

socialistickou republikou a Madarskou ludovou republikou

o vystavbe a prevadzke Sustavy vodnych diel Gabcikovo - Nagy-

maros zo dna 16.9.1977 sa v roku 1978 zacala vystavba

Sdstavy vodnych diel Gabcikovo - Nagymaros. Hlavny prinos

budovania tejto viacUcelovej vodnej stavby na Useku Dunaja

od Bratislavy po Budapest a na jeho prilahlych Gzemiach spo-

Cival predovsetkym:

¢ v ochrane Gzemia pred velkymi vodami Dunaja,

« v celoroénej lodnej doprave na celom Gseku Dunaja od Bra-
tislavy po Budapest zabezpedenim plavebnej hibky 3,5 m,

e vo vyuziti energetického potencialu Dunaja na Useku Brati-
slava - Budapest,

v Sportovo-rekreacnom vyuziti prilahlych Gzemi.

SUSTAVA VODNYCH DIEL GABCIKOVO - NAGYMAROS PODLA
ZMLUVY 1977 MALA POZOSTAVAT Z TYCHTO CASTI:

VODNE DIELO GABCIKOVO

e zdrz HruSov - Dunakiliti v Useku Dunaja na riecnom Kkilo-
metri (dalej len ,rkm*) 1 860 - 1 842 s maximalnou vzdutou
hladinou 131,10 metra nad morom na slovenskom a madar-
skom Uzemi,

hat Dunakiliti s pomocnou plavebnou komorou na rkm
1 842 na madarskom Gzemi,

derivaény kanal (privodny a odpadovy kanal) na rkm 1 842 -
1 811 na slovenskom uzemi,

stupen na derivanom kanali na slovenskom Uzemi, ktory
pozostava z vodnej elektrarne s instalovanym vykonom
720 MW, z dvoch plavebnych komor a prisluSenstva,
upravené staré koryto Dunaja na rkm 1 842 - 1 811 na
spoloénom slovensko-madarskom useku,

prehibené a regulované staré koryto Dunaja na rkm 1 811 -
1 791 na spolocnom slovensko-madarskom Useku.

VODNE DIELO NAGYMAROS

e zdrZ a potrebné ochranné objekty v Useku Dunaja na rkm
1791 - 1 696,25 a v Usekoch pritokov ovplyvnenych vzdu-
tim, vybudovanych na maximalne vzdutie 107,83 metra nad
morom na slovenskom a madarskom Gzemi,

e stupen na rkm 1 696,25 na madarskom Uzemi, ktory pozo-
stava z hate, z vodnej elektrarne s instalovanym vykonom
158 MW, z dvoch plavebnych komér a prislusenstva,

* prehibené a regulované koryto Dunaja na madarskom Gseku
Dunaja v obidvoch jeho ramenach na rkm 1 696,25 - 1 657.

V roku 1989 madarska strana prerusila prace na Sustave
vodnych diel Gabéikovo - Nagymaros a nasledne sa rozhodla
zanechat prace v Nagymaros a udrziavat status quo v Duna-
kiliti. Napriek sérii nelspeSnych medzivladnych rokovani
v rokoch 1990 - 1991 rozhodla vtedajSia ceskoslovenska
vlada, z dévodu prehlbovania ekonomickych a environmental-
nych strat na slovenskom Gzemi, uviest do prevadzky aspon
Vodné dielo Gabcikovo tzv. doasnym rieSenim, znamym ako
variant ,C“. Vybudovanim objektov stupfia Cunovo na rkm
1 851,75, ktoré nahradili pdvodné spolocné objekty, umoznu-
jlce vytvorit potrebnu zdrz, bolo mozné v oktobri 1992 uviest
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Enterprise Activities

Operation of water structures

WATER STRUCTURE SYSTEM
GABCIKOVO-NAGYMAROS

In 1978, based on the International Agreement between the

Czechoslovak Socialist Republic and People’s Republic of

Hungary concerning the construction and operation of the

water structure system Gabéikovo Nagymaros of 16.9.1977.

the construction of the water structure system at the Gabcikovo

- Nagymaros (hereinafter referred to as “WSSG”) started. This

multi-purpose investment project has provided the Danube

area between Bratislava and Budapest and its surrounding
areas with:

e protection of the territory from Danube floods;

o effective full-year navigability on the entire segment of the
river Danube between Bratislava and Budapest with a navi-
gable depth of 3.5 m;

e ytilization of the power generating potential of the Danube
segment between Bratislava and Budapest;

¢ use of the adjacent areas for sports and leisure activities.

THE WATER STRUCTURE SYSTEM GABCIKOVO - NAGYMAROS
ACCORDING TO ,AGREEMENT FROM “1977“ SHOULD HAVE
CONSISTED OF THE FOLLOWING COMPONENTS:

WATER STRUCTURE GABCIKOVO

e HruSov - Dunakiliti weir at the Danube River kilometers
1,860 - 1,842 (hereinafter referred to as “rkm”) with a max-
imum upper reach of 131.10 m above sea level on Slovak
and Hungarian territory,

Dunakiliti weir with an auxiliary ship-lock at rkm 1,842 on
Hungarian territory,

derivation canal (intake and discharge canal) at rkm 1,842
- 1,811 on Slovak territory,

segment on the derivation canal on Slovak territory, con-
sisting of a hydropower plant with an installed output of
720 MW, two lock chambers and facilities,

regulated old riverbed of the Danube at rkm 1,842 - 1,811
on the common Slovak-Hungarian section,

dredged and regulated old riverbed of the Danube at rkm
1,811 - 1,791 on the common Slovak-Hungarian section.

WATER STRUCTURE NAGYMAROS

¢ weirand relevant protective facilities atrkm 1,791 - 1,696.25
of the Danube and tributary segments affected by backwa-
ter, built for a maximum backwater upper reach of 107.83
m above sea level on both the Slovak and Hungarian sides,

* segment at rkm 1,696.25 on Hungarian side, consisting
of a weir, a hydropower plant with an installed output of
158 MW, two ship-locks and facilities,

e dredged and regulated riverbed of the Danube on Hungar-
ian section of both branches of the river at rkm 1,696.25
- 1,657.

In 1989, Hungary disconnected the works on the Gabc&ikovo -
Nagymaros water structure system and subsequently decided
to leave work in Nagymaros and maintain the status quo in
Dunakiliti. Despite a series of unsuccessful inter-governmen-
tal negotiations between 1990 and 1991, the Czechoslovak
Government decided, mainly due to increasing economic and
environmental losses, to start the operation of the Gabcikovo
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Vodné dielo Gabcikovo do prevadzky. Dha 19.5.1992 madar-
ska vlada doruéila CSFR verbalnu nétu, ktorou jednostranne
ukoncila platnost Zmluvy 1977 s G¢innostou od 25.5.1992.
V roku 1993 sa obidve strany dohodli na postipeni sporu
Medzindrodnému stdnemu dvoru v Haagu. Rozsudkom zo
dna 25.9.1997 sud okrem iného rozhodol, Ze oznamenie
Madarskej republiky zo diha 19.5.1992 0 skonceni platnosti
Zmluvy 1977 nemalo pravny G¢inok skonéenia, Ze Sloven-
sko ako nastupca CSFR sa stalo zmluvnou stranou Zmluvy
1977 od 1.1.1993 a uloZil obom stranam viest rokovania

v dobrej viere a prijat nevyhnutné opatrenia na dosiahnutie
ciefov Zmluvy 1977 v sllade s takymi modalitami, na ktorych
sa dohodn.

VW, S. p., zabezpecila vystavbu a realizaciu takmer vSetkych
objektov Vodného diela Gabéikovo a objektov ochrannych
opatreni Vodného diela Nagymaros (dalej aj ,VD Nagymaros*)
na slovenskom U(zemi vratane stavieb vodnych elektrarni,
okrem technologickych celkov energetickych zariadeni elek-
trarni. Po uvedeni Vodného diela Gab¢ikovo v roku 1992 do
prevadzky sa podnik VWV, S. p., stal rozhodujlcim prevadzkova-
telom vodohospodarskych objektov Vodného diela Gabéikovo.

Uznesenim vlady SR ¢. 1174/2004 zo dna 8.12.2004 viada
SR poverila VWV, S. p., v stlade so Zmluvou 1977 prevadz-
kou energetickych objektov Sustavy vodnych diel Gabcikovo
- Nagymaros.

Prevadzku technologickej ¢asti Vodnej elektrarne Gabcikovo,
VE Cunovo, MVE Mo$of | a MVE SVII Gabéikovo vykonavala
od roku 2006 do roku 2015 spolo¢nost Slovenské elektrarne,
a. s., na zaklade Zmluvy o prevadzke VEG, ktora bola podpi-
sana medzi podnikom VV, $. p., a spolo¢nostou SE, a. s., dha
10.3.2006.

Uznesenim vlady Slovenskej republiky ¢. 171 zo dna
28.2.2007 k sprave o vysledkoch pravnej analyzy preskima-
nia pravnej a ekonomickej relevantnosti spdsobu usporiadania
majetkovych a prevadzkovych vztahov na VEG vlada Slovenskej
republiky vzala na vedomie spravu o vysledkoch tejto pravnej
analyzy a ulozila predsedovi viady, ministrovi Zivotného prostre-
dia a ministrovi hospodarstva, aby okamzite zacali rokovat s SE
o dosledkoch pravnej analyzy vratane moznosti okamzitého
ukoncenia Zmluvy o prevadzke VEG a podania Zaloby o urenie
neplatnosti Zmluvy o prevadzke VEG v zmysle zakona o verej-
nom obstaravani. Podnik VV, §. p., inicioval spor o vyslovenie
neplatnosti Zmluvy o prevadzke VEG, pricom v samostatnom
spore sa urcenia jej neplatnosti pre rozpor so zakonom o verej-
nom obstaravani doméhal aj Urad pre verejné obstaravanie.
Z dovodu neexistencie zavazného rozhodnutia o neplatnosti
Zmluvy o prevadzke VEG si podnik WV, S. p., v rokoch 2006
- 2015 plnil v&etky povinnosti, ktoré mu z tejto zmluvy vyply-
vali, a spraval sa tak, aby predchadzal vzniku $kod. Zo strany
spoloénosti SE, a. s., dochadzalo, naopak, k dlhodobému
porusovaniu Zmluvy o prevadzke VEG, priCom od poruSovania
neupustila ani po vyzve zo dna 28.8.2014. Na zaklade tejto

skutocnosti podnik VV, 8. p., dorucil dna 4.12.2014 spoloc-

nosti SE, a. s., oznamenie o ukonceni Zmluvy o prevadzke
VEG, v zmysle ktorého mala Zmluva o prevadzke VEG zanik-
nat ku diu 10.3.2015. KedZe zo strany spolo¢nosti SE, a. s.,
dochadzalo aj nadalej k poruSovaniu povinnosti zo Zmluvy
o prevadzke VEG, po marnom uplynuti lehoty na napravu
stanoven( vo vyzve zo dha 19.12.2014 a v sllade s uzne-
senim vlady Slovenskej republiky zo dha 9.3.2015 odstupil
podnik VV, §. p., dia 9.3.2015 od Zmluvy o prevadzke VEG.
Bezprostredne po doruceni odstlpenia zacal podnik VV,
S. p., s preberanim prevadzky VEG a poc¢nic 0.00 hod. dnha

ANNUAL REPORT / GENERAL PART

water structure using a temporary solution known as the
“C alternative “. The construction of the Cunovo unit at rkm
1,851.75 which replaced the original common facilities
allowed the construction of the required reservoir and made
it possible to put the Gabéikovo water structure into operation
in October 1992. On 19.5.1992, the Hungarian Government
delivered a verbal note to the Czechoslovak Socialist Repub-
lic, which unilaterally terminated the “1977 Agreement” with
effect from 25.5.1992. In 1993, both parties agreed to sub -
mit this dispute to the International Court of Justice in Hague.
By a judgment of the court of 25.9.1997, he court ruled,
inter alia, that the notification of the Republic of Hungary of
19.5.1992 on the expiry of the 1977 Agreement had no legal
effect of terminating Slovakia as a successor of the Czecho-
slovak Socialist Republic of the “1977 Agreement” from
1.1.1993 and ordered to both parties to conduct the nego -
tiations in good faith, and to take the necessary measures to
achieve the objectives of the” 1977 Agreement “, in accord-
ance with such modalities as may be agreed upon.

VV, s. e., has managed the construction and implementation of
almost all Gabc¢ikovo water structure units, as well as Nagyma-
ros water structure protective measures on the Slovak territory,
including the construction of hydropower plants, in addition
to technical components of power engineering facilities of the
hydropower plant. After the Gabcikovo water structure was put
into operation in 1992, the enterprise VV, s.e. has become
the controlling operator of water objects of Gabcéikovo water
structure.

On the basis of Slovak Government Decree No. 1174/2004,
dated 8.12.2004 the Government SR authorized VV, s.e.
in accordance with “Agreement 1977” to operate the energy
objects of the water structure system Gabcikovo.

The operation of the technical section of the water struc-
ture Gabgikovo, HPP Cunovo, SHPP Moson | and SHPP SVl
Gabcéikovo was provided since 2006 until 2015 by the compa-
ny Slovenské elektrarne, a.s., based on the Agreement about
HPPG operation, which was signed between the enterprise VV,
s.e., and the company SE, a.s., on 10.3.2006.

By the Resolution of the Government of the Slovak Republic nr.
171 of 28.2.2007, the report on the results of the legal analysis
of the legal and economic relevance of the method of organizing
property and operational relations of HPPG, the Government of
the Slovak Republic took note of the report on the results of
this legal analysis and ordered the Prime Minister, Minister of
the Environment and Minister of Economy to immediately enter
into negotiations with the SE on the consequences of the legal
analysis, including the possibility of immediate termination of
the HPPG Agreement, and bringing an action for a declaration
of invalidity of the HPPG Agreement under the Public Procure-
ment Act. Therefore, the enterprise VV, s.e. initiated the dispute
about the annulment of the operation of HPPG, while in a sep-
arate dispute to establish the invalidity of the law conflict on
public procurement and demanded the Public Procurement
Office. In the absence of a binding decision on the invalidity of
the operation about HPPG, the enterprise VV, s.e. in the years
2006 - 2015 fulfilled all the obligations, which resulted from
this agreement and acted in order to prevent the occurrence of
damage. On the other hand, the company SE, a.s. conversely
experienced long-term failure of the Agreement about HPPG
operation, and the violations had not abandoned even after the
notice on 28.8.2014. Based on this fact, the enterprise VV, s.e.
delivered to SE, a.s. on 4.12.2014, the notice about the termi -
nation of the HPPG operation, under which the Agreement about
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10.3.2015 zacal prevadzkovat VEG. Dna 21.4.2015 nado-
budol pravoplatnost rozsudok Krajského sldu v Bratislave,
¢. k. 1Cob/84/2014-1328 zo dna 9.3.2015, ktory urcil,
Ze Zmluva o prevadzke VEG je neplatna pre jej rozpor so
zdkonom o verejnom obstaravani. V stéasnosti zabezpecduje
prevadzku VEG v sllade s medzindrodnou zmluvou o vystavbe
a prevadzke Sustavy vodnych diel Gabcikovo - Nagymaros zo
dna 16.6.1977. podnik VV, $. p., ako narodna prevadzkova
organizacia.

Podnik v roku 2021 prevadzkovanim Vodného diela Gabéiko-
vo a ochrannych opatreni Vodného diela Nagymaros na
slovenskom UGzemi zabezpecoval ochranu prilahlého Gzemia
pred povodnami, plynulost vnitroStatnej aj medzinarodne;j
plavby na rieke Dunaj a vyrobu elektrickej energie. Tiez zabez-
pecoval prevadzku ekologickych objektov, ktoré su sicastou
Vodného diela Gabcéikovo. Vykonavanim pravidelnej Gdrzby,
revizii a oprav objektov a technologickych zariadeni boli
naplnené hlavné ulohy vyplyvajlice z prevadzkovania vodnej
stavby. Po¢as roka 2021 bola vykonavana pravidelna udrzba,
revizie a opravy poskodenych technologickych zariadeni a
stavebnych objektov.
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the HPPG operation was supposed to terminate on 10.3.2015.
Whereas SE, a.s. continued to breach the obligations of the
HPPG agreement within the lapse of the deadline to correct
specified in the notice dated 19.12.2014, and the Resolution
of the Slovak Government of 9. 3. 2015, the enterprise VV, s.e.,
resigned on 9.3.2015 from the Agreement about the HPPG
operation. Immediately after the delivery of the abandonment,
the enterprise VV, s.e. started with takeover of the full opera-
tion of the WS Gabéikovo, and starting 0:00 pm. on 10.3.2015
began to operate the WS Gabcikovo. On 21.4.2015, the valid -
ity of final judgment of the Regional Court in Bratislava, rec.
1Cob / 84 / 2014-1328 dated 9.3.2015, determined that
the Agreement of HPPG operation is invalid, for its violation of
the law on public procurement. Currently, VV, s.e. provides the
operation of the WS Gabcikovo in accordance with an Interna-
tional agreement about the construction and operation of the
water structure system Gabéikovo-Nagymaros of 16.9.1997.
as a national operating organization.

The enterprise in 2021, by the operation of the water structure
Gabcikovo, and safety measures of Nagymaros in Slovak area
ensured the flood protection of adjacent areas and enabled
international and inland ship transport at the river Danube
and electricity generation. It also ensured the operation of
ecological objects, which are part of the water structure
Gabcikovo. By performing regular maintenance, inspections
and repairs of buildings and technological equipment, the
main tasks arising from the operation of the water structures
were fulfilled. During 2021, regular maintenance, revisions
and repairs of damaged technological equipment and
buildings were performed.

Vykony plavebnych komor Vodného diela Gabcikovo v rokoch 1992 - 2021
Lock chambers output of the Gabcikovo water structure between 1992 - 2021
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Pocas roka 2021 bola v pravej plavebnej komore realizovana
inovacia a modernizacia, pricom plavba bola smerovana
vyluéne cez lavl plavebnd komoru. Plavebné komory VDG
maju dizku 275 m a Sirku 34 m. V roku 2021 bolo vykonanych
3 770 plneni plavebnych komdr a pocCas toho bolo
preplavenych 10 782 plavidiel. Od zaCiatku prevadzky VD
Gabcikovo v roku 1992 bolo celkovo preplavenych 436 892
plavidiel, ¢o predstavuje 171 569 448 ton nakladu a 9 953
660 osdb. VV, §. p., na Vodnom diele Gabcikovo prevadzkuje
Sest vodnych elektrarni (Vodna elektraren Gabcikovo, Vodna
elektraref Cunovo, Mala vodna elektrérefi S VII Gabé&ikovo,
Malad vodna elektraren Dobrohost, Mala vodna elektraren
Moson I, Mala vodna elektraren Moson II).

Dodavka elektriny z vodnych elektrarni Vodného diela
Gabcikovo (od roku 2021 vratane Malej vodnej elektrarne
Dobrohost) je zahrnuta do bilan¢nej skupiny podniku VV, S. p.,
s vlastnou zodpovednostou za odchylku. Za celé obdobie
prevadzky vodnych elektrarni na Vodnom diele Gabcikovo od
roku 1992 do konca roka 2021 bolo vyrobenych celkovo 65
570 187 MWh elektriny, pricom do energetickej slstavy bolo
dodanych 64 857 211 MWh elektriny. Vodna elektraren
Gabcikovo poskytuje podporné sluzby pre prevadzkovatela
prenosovej ststavy SEPS, a. s.

V roku 2021 bola na vodnych elektrarnach na Vodnom diele
Gabcikovo zaznamenana podpriemerna roéna vyroba
elektriny. Vyroba elektriny v roku 2021 bola oproti
predchadzajicemu roku nizSia o 39 467 MWh. Dodavka
elektriny dosiahla 2 098 051 MWh a v porovnani s rokom
2020 bolo do sustavy dodanych o 40 173 MWh elektriny
menej. VV, S. p., ma zaroven vo svojom portféliu aj dve malé
vodné elektrarne - Mall vodnu elektraren Dobrohost a Malu
vodnU elektraren MoSon |l, ktoré si zaradené do systému
podpory obnovitelnych zdrojov elektriny. Po ukonéeni vykupu
elektriny dodavanej z Malej vodnej elektrarne Dobrohost je
tato od roku 2021 zahrnuta do bilan¢nej skupiny podniku VV,
S. p. Mala vodna elektraren Moson Il je nadalej zaradena do
systému podpory obnovitelnych zdrojov elektriny.
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During 2021, the right lock chamber was innovated and
modernized, with navigation flowing exclusively through the
left lock. The lock chambers of the WSG are 275 m long and
34 m wide. In 2021 was made 3,770 fillings of the lock cham-
bers, and 10,782 vessels have passed through. Since the
beginning of the operation of WS Gabcikovo in 1992, a total of
436,892 vessels have passed through, which represents
171,569,448 tons of freight and 9,953,660 passengers. VV,
s. e., at the water structure GabcCikovo operates six hydropow-
er plants (hydropower plant Gabcikovo, hydropower plant
Cunovo, small hydropower plant S VII Gabé&ikovo, small hydro-
power plant Dobrohost, small hydropower plant Moson |, small
hydropower plant MoSon Il.)

The supply of electricity from the hydropower plants of the
water structure GabcCikovo (from 2021 including the small
hydropower plant Dobrohost) is included in the balance sheet
group of the enterprise VV, s. e., with own responsibility for the
deviation. A total of 65,570,187 MWh of electricity was
produced during the entire period of operation of hydropower
plants on the water structure Gabcikovo from 1992 to the end
of 2021, while 64,857,211 MWh of electricity was delivered to
the energy system. The hydropower plant Gabcikovo provides
support services for the operator of the transmission system
SEPS, a.s.

In 2021, below-average annual electricity production was
recorded at the hydropower plants on the water structure
Gabcikovo. Electricity production in 2021 was lower by
39,467 MWh compared to the previous year. Electricity supply
reached 2,098,051 MWh, and compared to 2020, 40,173
MWh less electricity was supplied to the system. VV, s. e., also
has two small hydropower plants in its portfolio - small hydro-
power plant Dobrohost and small hydropower plant Moson I,
which are included in the system of supporting renewable
sources of electricity. After the end of the purchase of electrici-
ty supplied from the small hydropower plant Dobrohost, since
2021 it will be included in the balance group of the enterprise
VWV, s.e. The small hydropower plant MoSon Il continues to be
included in the system of support for renewable sources of
electricity.

Dodavka elektriny z vodnych elektrarni Vodného diela Gabikovo vratane Malej vodnej elektrarne Dobrohost v rokoch 1992 - 2021

Electricity distribution from the Gabcikovo water structure between 1992 - 2021
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VODNE DIELO ZILINA

Vodné dielo Zilina sa nachadza na rieke Vah, na okraji mesta
Zilina v lokalite Sibenice v riecnom km 254,900. Hlavnym
Ggelom VDZ je vyuZitie hydroenergetického potencialu hornej
Casti rieky Vah medzi elektrarinami Lipovec a Hri¢ov na vyrobu
elektrickej energie. Okrem tohto hlavného Géelu ma vodna
stavba aj rad dalSich priaznivych prinosov pre mesto i region.
Patri k nim napriklad rieSenie zosuvovych UGzemi Dubna,
likvidacia neriadenych skladok odpadovych latok v
zaujmovom Uzemi, podiel na likvidacii znecistenych
podzemnych vod pod priemyselnou Castou mesta a dalSie.
Vystavba Vodného diela Zilina sa zacala realizovat 4. 10.
1994, pricom ide o prva stavbu na Slovensku, ktorej dosah na
Zivotné prostredie bol posudzovany komplexne metodikou
Environmental Impact Assessment (EIA). Vystavba vodnej
stavby sa priamo dotkla 150 obydli, ktorych obyvatelov bolo
nutné presidlit do novovybudovanych rodinnych domov v
obciach Mojsova Lucka a Rosinky. Stéastou vystavby bolo
mnoZstvo vyvolanych investicii, ktoré znamenaji cely rad
priaznivych prinosov pre mesto Zilina a jeho okolie. Vodné
dielo pIni Glohu protipovodnovej ochrany, ako aj ochrany
Zivotného prostredia Zilinského regionu, prispelo k rozvoju
dopravy, infrastruktiry i k rozvoju rekreacno-oddychovych
moZnosti. V oblasti rekreadno-Sportového vyuZitia, sa VDZ
stalo vyhladavanou lokalitou a oblibenym dejiskom
réznorodych Sportovych, environmentalnych ¢i volno¢asovych
podujati a aktivit.

V oblasti poziarnej ochrany, bezpecnosti a ochrany zdravia pri
praci (dalej len ,BOZP“) a predpisov na ochranu Zivotného
prostredia neboli v roku 2021 evidované ziadne mimoriadne
udalosti, ¢o sved¢i o kvalitnej preventivnej ¢innosti prevadzky
VDZ aj v tychto oblastiach. V roku 2020 sa zadala realizacia
vystavby novej administrativnej budovy. Pomerne vela ¢asu a
Gsilia bolo a je nutné venovat aj posudzovaniu projektovej
dokumentéacie cudzich investorov v Gzemi susediacom s VDZ,
v ktorom prebieha intenzivna investi¢na éinnost, aby zaujmy
W, &. p., na VDZ neboli obmedzované alebo ohrozené.

Vodna elektrarei Zilina disponuje dvomi generatormi
elektrickej energie, pricom skiSobna prevadzka prvého sa
zacGala 17.12.1997. Druhy generator bol uvedeny do prevadz-
ky 31.3.1998. VWV, S. p., na Vodnom diele Zilina prevadzkuje tri
vodné elektrarne (Vodna elektraren Zilina, Mala vodna
elektraren | - Zilina, Mala vodna elektraref Il - Rosinka).
Dodéavka elektriny z vodnych elektrarni Vodného diela Zilina je
zahrnuta do bilanénej skupiny podniku VV, S. p., s vlastnou
zodpovednostou za odchylku.

Za celé obdobie prevadzky vodnych elektrarni Vodného diela
Zilina od roku 1997 do konca roka 2021 bolo vyrobenych
celkovo 3 750 689 MWh prevazne Spickovej elektriny, pricom
do energetickej slstavy bolo dodanych 3 707 783 MWh
elektriny. Od roku 2004 poskytuje Vodna elektraren Zilina
podporné sluzby pre prevadzkovatela prenosovej sustavy
SEPS, a. s. V roku 2021 bola na vodnych elektrariach na
Vodnom diele Zilina zaznamenand mierne podpriemerna
roéna vyroba elektriny. Celkovo bolo v tomto roku na vodnych
elektrarnach Vodného diela Zilina vyrobenych 152 054 MWh
elektriny a do energetickej slstavy dodanych 151 072 MWh
elektriny (v porovnani's rokom 2020 bolo do sUstavy dodanych
0 19 680 MWh elektriny menej). Dve malé vodné elektrarne
Zilina a Rosinka sltZia na pokrytie vlastnej spotreby Vodného
diela Zilina. V roku 2021 spolu vyrobili 646 MWh elektriny.
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WATER STRUCTURE ZILINA

Water structure Zilina is located on the river Vah, at the border
of Zilina in the area Sibenice at river km 254,900. The main
purpose of the WSZ is to utilise the free hydropower potential
of the upper part of the river Vah for electricity generation
between the hydropower plants Lipovec and Hricov.

In addition to this main purpose, the water structure has a
number of other benefits for both the city, and the region.
These include, for example, the solution of the slump areas of
Dubna, the destruction of unmanaged waste dumps in the
area of interest, the share in the disposal of polluted ground-
water under the industrial part of the city and others. The
construction of the water structure Zilina started on
4.10.1994, whereby it is the first Slovak construction project
where environmental impacts were comprehensively
measured pursuant to Environmental Impact Assessment
(EIA) methodology. The construction of the water structure
directly affected 150 houses, whose residents had to be
relocated to newly-built houses in MojSova LG¢ka and Rosinky.
Construction also included a number of secondary invest-
ments, which provide many favourable benefits for the city of
Zilina and its vicinity. The water structure provides flood
protection and environment protection for the Zilina region,
also contributed to development of transportation, infrastruc-
ture, and leisure activities. As part of leisure activities, WSZ
has become a sought-after location and a popular venue for
various sports, environmental or leisure events and activities.

No extraordinary events were recorded in 2021, in the area of
fire protection of occupational health and safety (hereinafter
referred to as “OHS”) and environmental protection regula-
tions, which proves the quality of preventive activity of WSZ
operation also in these areas. In 2020, the construction of a
new administrative building has begun. Quite a lot of time and
effort has been and must be devoted to the assessment of
project documentation of foreign investors in the territory
adjacent to WSZ, in which intensive investment activities take
place, so that the interests of VV, s. e., at the WSZ have not
been restricted or endangered. The hydropower plant Zilina
has two generators of electricity, while the first hydropower
generator was put into a pilot operation on 17.12.1997. The
second generator was put into operation on 31.3.1998.

VV, s. e., at the water structure Zilina operates three hydropow-
er plants (hydropower plant Zilina, small hydropower plant | -
Zilina, small hydropower plant Il - Rosinka). The supply of
electricity from the hydropower plants of the water structure
Zilina is included in the balance group of the enterprise VV, s.
e., with own responsibility for the deviation During the entire
period of operation of the hydropower plants of Zilina water
structure from 1997 to the end of 2021, a total of 3,750,689
MWh of mostly peak electricity was produced, while
3,707,783 MWh of electricity was supplied to the energy
system. Since 2004, Water structure Zilina has been providing
support services to the transmission system operator SEPS, a.
s. In 2021, a slightly below-average annual electricity produc-
tion was recorded at the hydropower plants on the water
structure Zilina. In total, 152,054 MWh of electricity was
produced at the hydropower plants of the water structure
Zilina this year and 151,072 MWh of electricity was delivered
to the energy system (compared to 2020, 19,680 MWh less
electricity was delivered to the system). Two small hydropower
plants Zilina and Rosinka serve to cover the own consumption
of the Zilina water structure. In 2021, they produced a total of
646 MWh of electricity.
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Dodavka elektriny z Vodného diela Zilina v rokoch 1997 - 2021
Electricity distribution from the Zilina water structure between 1997 - 2021
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Total electricity distribution from the Zilina water structure from October 1997 to December 31, 2021

Obchod s elektrickou energiou

VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK, obchodne
realizuje produkciu elektriny z vodnych elektrarni Vodného
diela Gabégikovo a Vodného diela Zilina ich zaradenim do
vlastnej bilanénej skupiny. Podnik aktivne pdsobi na liberalizo-
vanom trhu s elektrinou vo fungujidcom konkuren¢nom
prostredi s vlastnou zodpovednostou za odchylku. Formou
vyuZitia podpory obnovitelnych zdrojov energie cez doplatok
podnik obchodne realizuje aj dodavku elektriny z vyroby Malej
vodnej elektrarne Dobrohost a Malej vodnej elektrarne Moson
II.

Primarnym cielom obchodu s elektrinou je realizacia predaja
vyrobenej elektriny z vlastného zdrojového portfélia. Na zabez-
pecenie vlastnych Specifickych poZiadaviek, ako aj poZiada-
viek odberatelov podnik tieZ obchoduje s nakupovanou
elektrinou.

Podnik pdsobi v segmente velkoobchodu so silovou elektrinou
aj v segmente koncovych zakaznikov s neregulovanou cenou
komodity na domacom trhu. Okrem obchodu s elektrinou je
potencial vyrobnych zariadeni Vodnej elektrarne Gabéikovo a
Vodnej elektrarne Zilina  vyuZivany aj na poskytovanie
podpornych sluZieb pre prevadzkovatela prenosovej slstavy,
ktory obstarava podporné sluzby aukénym systémom na
dlhodobej, strednodobej a kratkodobej baze.

Podnik tiez aktivne pdsobi na trhu so zarukami pdvodu
elektriny vyrobenej z obnovitelnych zdrojov energie a predava
vlastné zaruky povodu elektriny.

2009

2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021

3707 783 MWh

Sales of Electricity

VODOHOSPODARSKA ~ VYSTAVBA, STATE ENTERPRISE,
commercially realizes the production of electricity from the
hydropower plants of the water structure Gabéikovo and the
water structure Zilina by including them in its own balance
group. The enterprise actively operates on the liberalized
electricity market in a functioning competitive environment
with its own responsibility for deviation. In the form of using
the support of renewable energy sources through a surcharge,
the enterprise also commercially realizes the supply of
electricity from the production of the small hydropower plant
Dobrohost and the small hydropower Plant MoSon II.

The primary goal of electricity trading is the sale of electricity
produced from its own resource portfolio. To ensure its own
specific requirements as well as the requirements of custom-
ers, the enterprise also trades in purchased electricity. The
enterprise operates in the wholesale segment of power
electricity as well as in the segment of end customers with an
unregulated price of the commodity on the domestic market.

In addition to the electricity trade, the potential of the produc-
tion facilities of the Gabéikovo Hydropower Plant and the Zilina
Hydropower Plant is also used to provide support services for
the transmission system operator, which procures support
services through an auction system on a long-term,
medium-term and short-term basis. The enterprise also active-
ly operates on the market with guarantees of origin of electrici-
ty produced from renewable energy sources and sells its own
guarantees of origin of electricity.
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Technické parametre vodnych elektrarni VV, s. p.
Technical parameters of VV, s. e. hydropower plants

Rok uvedenia  Instalovany Planovana ro¢na
do prevadzky  vykon v MW vyroba v GWh

Vodna elektraren e Hydropower plant
Planned annual
production in
GWh

Year of putting Installed
into operation capacity in MW

Vodna elektraren Gabcikovo Hydropower plant Gab¢ikovo

Vodné elektraren Cunovo 1997 24,28 147 Hydropower plant Cunovo

Mala vodna elektraren SVII 1994 1,04 3,6 Small hydropower plant SVII

Mala vodna elektraren Moson | 1994 1,21 4,3 Small hydropower plant MoSon |

Mala vodna elektraren Moson Il 2018 1,122 4.3 Small hydropower plant Moson I
Mala vodna elektrarer Dobrohost 2011 1,87 10,21 Small hydropower plant Dobrohost
Vodna elektraren Zilina 1998 72 167 Hydropower plant Zilina

Mala vodna elektraren | - Zilina* 1999 0,075 0,38 Small hydropower plant Zilina*

Maléa vodna elektraren Il - Rosinka* 1999 0,104 0,53 Small hydropower plant Rosinka*
*slazi na pokrytie vlastnej spotreby *serves to cover its own consumption

Vyroba a dodavka elektriny
Production and supply of electricity

Vyroba v MWh 2021 2020 2019 Electricity generation in MWh
Vodna elektraren Gabcikovo 1946 241 1985 637 2 116 152 Hydropower plant Gabc¢ikovo
Vodné elektrarer Cunovo 147 197 146 995 143 846 Hydropower plant Cunovo
Mala vodna elektraren SVII 5755 5 468 5 334 Small hydropower plant SVII
Mala vodna elektrarerh Moson | 5 566 5381 4 986 Small hydropower plant Moson |
Mala vodna elektraren Moson I 6 344 6 532 5 673 Small hydropower plant Moson Il
Mala vodna elektrarer Dobrohost 12 898 13 454 13 605 Small hydropower plant Dobrohost
Vodna elektraren Zilina 152 054 171 867 152 382 Hydropower plant Zilina
Malé vodné elektrarne | a Il (Zilina a Rosinka) 646 580 563 Small hydropower plants Zilina
Dodavka V MWh 2021 2020 2019 Electricity distribution in MWh
Vodna elektraren Gabcikovo 1925 276 1965 169 2 095 658 Hydropower plant Gabc¢ikovo
Vodné elektrarer Cunovo 142 930 142 953 140 514 Hydropower plant Cunovo
Mala vodna elektraren SVII 5598 5312 5 174 Small hydropower plant SVII
Mala vodna elektraren Moson | 5403 5218 4 848 Small hydropower plant MoSon |
Mala vodna elektraren Moson I 6 220 6 406 5 564 Small hydropower plant Moson Il
Mala vodna elektrarern Dobrohost 12 624 13 166 13 310 Small hydropower plant Dobrohost
Vodna elektraren Zilina 151 072 170 753 151 364 Hydropower plant Zilina

Celkova bilancia obchodu s elektrickou energiou za rok 2021
Total balance of electricity trade for 2021

Zmena Vv %

Bilancia obstaranej a dodanej elektriny (MWh) 2021 Change in % Indicator

Vodné elektraren Gab¢ikovo 1925 276 1965 169 -2,03% Hydropower plant Gabcikovo
Vodna elektraren Cunovo 142 930 142 953 -0,02% Hydropower plant Cunovo

Maléa vodna elektraren SVII 5598 5312 5,38% Small hydropower plant SVII
Maléa vodna elektraren Moson | 5403 5218 3,53% Small hydropower plant MoSon |
Mala vodna elektraren Moson Il 6 220 6 406 -2,91% Small hydropower plant Moson Il
Malé vodné elektraren Dobrohost 12 624 13 166 -4,11% Small hydropower plant Dobrohost
Vodna elektraren Zilina 151 072 170 753 -11,53% Hydropower plant Zilina

Nakup na tuzemskom trhu 16 077 12 088 32,99% Purchased in Slovakia

Né&kup v zahranici 0 0 Purchased outside Slovakia
Predaj na tuzemskom trhu 2 228 362 2 328 849 -4,31% Sales in Slovakia

Predaj v zahranici 0 0 Sales outside Slovakia

Korekcia na vyrovnana bilanciu (RE + odchylka) 36 838 -7 783 Correction
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Technicko-bezpecnostny
dohlad

V roku 2021 Jusek technicko-bezpecnostného dohladu
realizoval vykon dohladu a Specializovanych ¢innosti, ¢im sa
podielal aj na zaisteni bezpecénosti a prevadzkyschopnosti
priehrad, hati, vodnych elektrarni a odkalisk na Gzemi Sloven-
skej republiky.

Vdaka timu Specialistov odborne sposobilych na bezpecnost
stavieb, geodéziu, defektoskopiu, geofyziku, statiku a geotech-
niku, ako aj vd'aka Spickovému materidlnemu vybaveniu moze
podnik plnit dlohu Statnej organizacie poverenej vykonom
technicko-bezpecnostného dohladu. Zamestnanci Useku
vypracovavajli nezavislé analyzy a posudky s vysledkami
zodpovedajlcimi Grovni narodnej autority pre bezpecnost
vodnych stavieb. Celoslovensky dispe¢ing TBD, na ktory je
pripojenych viac ako 4 000 automatizovanych snimacov a
ktory nepretrzite zhodnocuje varovania vydané SHMU (hlavne
povodnové aktivity na tokoch, na ktorych sa nachadzaju
kategorizované vodné stavby), prispieva k zlepSeniu Grovne
dohladu a prevencii havarii a porich na vodnych stavbach.
ZvySovanim efektivity prace a rozsahu vykonov doslo v roku
2021 k medzirocnému narastu externych vykonov Useku
technicko-bezpecnostného dohladu o takmer 17 %.

V ramci prepojenia podniku s akademickou sférou bolo v roku
2021 do cinnosti Useku zapojenych pat vysokoskolskych
Studentov z odboru vodné stavby a vodné hospodarstvo zo
Stavebnej fakulty STU v Bratislave a taktiez z Prirodovedeckej
fakulty Univerzity Komenského. PokraCovala aj angaZovanost
Specialistov Gseku TBD v Statnicovych a dizertaénych komis-
iach ako aj spolupraca pri vedeni diplomantov a doktorandov
a pri oponentirach ich prac.

Predajpaly- Laguna .odkalisk'a
Predajna .l =:Sludge lagoon !

ANNUAL REPORT / GENERAL PART

Technical and Safety
Supervision

In 2021, the Technical and Safety Supervision department
carried out supervision and specialized activities, thus partici-
pating in activities to ensure the safety and operability of
dams, weirs, hydropower plants and sludge ponds in the
Slovak Republic.

Thanks to a team of specialists professionally qualified in
building safety, geodesy, defectoscopy, geophysics, statics
and geotechnics, as well as state-of-the-art material equip-
ment, the enterprise can fulfill the role of a state organization
in charge of technical and safety supervision. The employees
of the department prepare independent analyzes and assess-
ments with results corresponding to the national authority for
the safety of water structures. All Slovak dispatching, to which
more than 4,000 automated sensors are connected and
which continuously evaluates warnings issued by SHMU
(mainly flood activities on streams on which categorized water
structures are located), contributes to improving the level of
supervision and prevention of accidents and failures on water
structures. By increasing the efficiency of the work and the
range of services, in 2021 there was a year-on-year increase in
the external services of the technical and safety supervision
section by almost 17%.

As part of the connection between the enterprise and the
academic sphere, in 2021, five university students from the
Department of Hydraulic Engineering and Water Management
from the Faculty of Civil Engineering of the Slovak University of
Technology in Bratislava, as well as from the Faculty of Natural
Sciences of Comenius university were involved in the activities
of the department. The involvement of TBD specialists in state
and dissertation commissions also continued, as did coopera-
tion in leading graduates and PHD students in opponents of
their work.
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V RAMCI TBD SA V ROKU 2021
ZREALIZOVALO NASLEDUJUCE:

¢ celoro¢ny vykon odborného TBD v zmysle osobitnych pred-
pisov nad vodnymi stavbami I. a Il. kategérie, na zaklade zmldv
a na zaklade objednavok vlastnikov aj nad vodnymi stavbami
nizSich kategorii,

 vykon odborného TBD nad vodnymi stavbami vo vlastnictve
WV, 8. p., vratane pravidelnych merani a pozorovani na objek-
toch SVD G-N a VDZ,

¢ vypracovanie odbornych posudkov a navrhov na stanovenie
kategérie (prip. na prehodnotenie stanovenych kategorii
vodnych stavieb alebo s navrhom na vyradenie z kategoriza-
cie) pre vodné stavby na zaklade objednavok vlastnikov,

¢ vykony Specializovanych merani a analyz - geodézia,
geofyzika, geotechnika, nedestruktivna defektoskopia,
monitoring, analyzy a matematické modelovanie, projekéné
prace, videomonitoring potrubi a vrtov, termovizia, laserom
indukovana plazmova spektroskopia, kontrola zhutnenia
zemnych telies vodnych stavieb, meranie zakalu vod, Cerpacie,
nalievacie, stipacie a vsakovacie skisky, batymetria a pod. na
zaklade externych a internych objednavok,

* vykon Specializovanych geodetickych merani na zaklade
externych a internych objednavok.

Vlastnikov stavieb sme priebezne informovali o moznych
rizikach a o odportcaniach na zlepSenie Grovne dohladu a vo
viacerych oddévodnenych pripadoch sme poziadali organ
Statnej vodnej spravy, aby ulozil viastnikom stavieb povinnost
zrealizovat nimi odporticané napravné opatrenia, ktoré maiju
zaistit bezpecnost a prevadzkyschopnost vodnych stavieb.

Specialisti Gseku TBD prezentovali vysledky vykonu
technicko-bezpecnostného dohladu na odbornych
konferenciach doma i v zahranici. V marci 2021 sme pocas
vladnej navstevy Uzbekistanu prezentovali navrh pilotného
projektu automatizacie merani na priehradach pre
predstavitelov Ministerstva Zivotného prostredia a Statnej
spolo¢nosti Uzbekhydroenergo.

V jali 2021 sme v Dusanbe prednasali skisenosti z praxe,
metodiky a postupov TBD na Slovensku, vratane legislativy, v
ramci medzinarodnej spoluprace na workshope, ktory sme
pripravili pre odbornikov Agentury pre bezpecnost priehrad v
Tadzikistane.
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WITHIN TSS IN 2021
WAS IMPLEMENTED THE FOLLOWING:

¢ a year-round technical and safety supervision under special
regulations over water structures of I. and Il. category based
on contracts and based on orders with owners also for lower
categories water structures,

e technical and safety supervision over water structures
owned by VV, s.e., including regular measures and observa-
tions at objects WSS G-N and WSZ,

* technical expertise and proposals to prescribe categories
(whether to reassess certain categories of water structures or
to propose exclusion from categorization) for water structures
based on orders of owners,

e performance of specialized measurements and analysis -
geodesy, geophysics, geotechnics, non-destructive defectos-
copy, monitoring, analysis and mathematical modeling, design
work, video monitoring of pipelines and wells, thermal
imaging, laser-induced plasma spectroscopy, control of
compaction of earth bodies of water structures, measurement
of water turbidity, pumping, pouring, rising and soaking tests,
bathymetry, etc. based on external and internal orders,

* special geodetic measurements, based on external and
internal orders

We kept the construction owners informed of possible risks
and recommendations for improving the level of supervision,
and in several justified cases we asked the state water author-
ity to oblige the building owners to implement the recommend-
ed corrective measures to ensure the safety and operability of
water structures.

Specialists of the TSS section presented the results of the
performance of technical and safety supervision at profession-
al conferences at home and abroad. In March 2021, during
the government visit to Uzbekistan, we presented a proposal
for a pilot project for the automation of measurements at
dams to representatives of the Ministry of the Environment
and the state company Uzbekhydroenergo.

In July 2021, in Dushanbe, we presented experiences from
practice, methodology and TSS procedures in Slovakia, includ-
ing legislation, as part of international cooperation at a
workshop we prepared for experts of the Dam Safety Agency in
Tajikistan.
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PRACE PRE MZP SR:

¢ \lypracovanie sprav a prehladov o ¢innosti poverene;j
organizacie s opisom vysledkov dohladu, vysledkov Specializo-
vanych analyz a merani a opisom zrealizovanych kategorizacii
vodnych stavieb.

¢ Priprava novelizacie vodného zakona a vyhlasky o
technicko-bezpecnostnom dohlade a priprava metodiky pre
hodnotenie bezpecnosti vodnych stavieb pocas ich
povodnového zatazenia.

¢ Realizacia Skoleni - workshopov o vykone dohladu a dozoru
pre organy Statnej vodnej spravy.

¢ Realizacia pravidelnych kazdorocnych Skoleni oséb odborne
sposobilych pre vykon dohladu.

¢ Unikatna a celoslovenska evidencia vodnych stavieb
zaradenych do jednotlivych kategérii a publikovanie zoznamu
vodnych stavieb na www.vvb.sk vratane jeho pravidelnej
aktualizacie.

¢ Unikatna a celoslovenska evidencia os6b odborne spdso
bilych pre vykon dohladu, publikovanie zoznamu odborne
sposobilych os6b na www.vvb.sk a jeho priebezna aktualiza-
cia.

¢ Spristupnenie informacii o bezpecnosti vodnych stavieb a o
vysledkoch dohladu pre organy statnej vodnej spravy.

e Spristupnenie informacii pre Gstredny organ Statnej vodnej
spravy o prielomovych vindch a informacii pre verejnost o
vodnych stavbach, ktoré maji stanovenl hodnotu faktora
rizika ohrozenia obyvatelstva vacsSiu ako 270 bodov (Cize
stavieb, na ktorych majd viastnici povinnost vybudovat
autondmny systém vyrozumenia a varovania).

¢ Prevadzka celoslovenského dispecingu TBD, na ktory su
pripojené automatizované snimace zo vSetkych vyznamnych
priehrad, hati a vodnych elektrarni v Slovenskej republike
(nielen zo stavieb v sprave VV, $. p., ale aj SVP, S. p., ako aj vo
vlastnictve Slovenskych elektrarni, a. s.).

Ostatné cinnosti

Medzi dalSie dbleZité ¢innosti, ktoré podnik vykonava, patria
aj: inzinierska ¢innost, poskytovanie technickej pomoci inym
investorom v investiénej vystavbe, vykon ¢innosti v oblasti
majetkovopravneho vysporiadania nehnutelnosti, pricom
podnik vyuZiva dlhoro¢né sklsenosti svojich zamestnancov s
vystavbou investi¢nych celkov.

Nad ramec doterajsich ¢innosti boli v roku 2022 na zaklade
rozSirenia zriadovacej listiny podniku rozvijané c¢innosti
slvisiace s environmentalnymi zatazami. Pre zaistenie
bezpecnosti odkaliska Predajna | (nadrz gudrénov) bol podnik
Uspesny v obstaravani realizovanom MZP SR, ktorého
predmetom je od¢erpanie a vycistenie 2.000 m3 vod z nadrze
odkaliska. Preto bolo v roku 2021 podnikom zrealizované
obstaravanie prenajmu mobilnej technolégie Cistenia priemy-
selnych odpadovych vod a boli zabezpecené pripravné prace
pre UspesSné zrealizovanie tejto zakazky.
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ACTIVITIES FOR MINISTRY
OF ENVIRONMENT SR:

¢ Reports about the activities of authorized enterprise with the
description of the supervision results, results of special
analysis and measurements with the description of executed
categorization of water structures.

¢ Preparation of the amendment of the Water Act and a new
decree on the technical and safety supervision and prepara-
tion of methodology for evaluation of safety of water structures
during the flood load.

* Trainings and workshops about the technical and safety
supervision for government and local water authorities

* Implementation of regular annual training of persons profes
sionally qualified to perform supervision.

* Unique and nationwide registration of water structures
included in individual categories and publishing the list of the
water structures on web www.vvb.sk, including its regular
updates.

* Unique and nationwide registration of persons professional
ly qualified for the performance of supervision, publishing the
list of persons professionally qualified on web www.vvb.sk and
its continuous updates.

¢ Disclosure of information about the safety of water
structures for government water authorities.

* Disclosure of information for the central state water admin
istration about ground breaking waves and information to the
public about the water works that have set the value of the risk
factor to the population of more than 270 points (therefore,
buildings whose owners are required to build an autonomous
alert and warning system).

* The operation of the nationwide dispatching TSS system
across the Slovak Republic, to which are attached automated
sensors from all major dams, weirs, and hydropower plants in
the Slovak Republic (not only from the buildings of the VV, s.e.,
but also SVP s.e. and also owned by Slovenské elektrarne
a.s.).

Other activities

Other important activities the enterprise carries out include
engineering, providing technical assistance to other compa-
nies investing in capital construction and legal property settle-
ments, where the enterprise uses the extensive experience of
its employees in constructing capital projects.

In 2022, based on the expansion of the enterprise's charter,
activities related to environmental burdens were developed in
addition to the activities to date. To ensure the safety of the
Predajna | tailings pond (tar tank), the enterprise was success-
ful in the procurement carried out by the Ministry of the
Environment of the Slovak Republic, the subject of which is
the pumping and cleaning of 2,000 m3 of water from the
tailings pond. Therefore, in 2021 the enterprise carried out the
procurement of the rental of mobile industrial wastewater
treatment technology and the preparatory work for the
successful implementation of this order was ensured.
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Investicny program

Na Sustave vodnych diel Gabéikovo-Nagymaros ako aj na
Vodnom diele Zilina boli finanéné zdroje smerované
predovSetkym do inovacii a modernizacii technologickych
celkov a rekonstrukcii objektov s cielom zlepSenia
technicko-ekonomickych parametrov a v zaujme zvySenia
bezpecnosti samotnej prevadzky.

Inovacia a modernizacia plavebnych komor pre zvysenie
bezpecnosti a intenzity vodnej dopravy na Vodnom diele
Gabcikovo

Eurépsky projekt ,Inovacia a modernizacia plavebnych komor
pre zvySenie bezpecénosti a intenzity vodnej dopravy na
Vodnom diele Gabé&ikovo - Upgrade of Gabc&ikovo locks* patri z
hladiska medzinarodnej vodnej dopravy na slovenskom Gseku
Dunaja k najvyznamnejsim investiciam svojho druhu. Hlavnym
cielom projektu je zvySenie bezpecénosti vodnej dopravy,
modernizacia a aj vdaka inovacii celého riadiaceho systému
VV, S. p., oCakava, Ze preplavba cez stupen Gabcikovo bude
rychlejSia a plynulejSia. KIGEovymi aktivitami v ramci projektu
je modernizacia hornych a dolnych vrat, sanacia podloZia,
inovacia plniaceho a prazdniaceho systému a vytvorenie
expertného kontrolného systému. Projekt je spolufinancovany
z Nastroja na prepajanie Eurépy CEF.

V roku 2021 boli ukoncené stavebné prace na pravej plaveb-
nej komore a boli realizované komplexné skisky a nasledne
skiSobna prevadzka. Po ukonéeni a pozitivnom vyhodnoteni
skiSobnej prevadzky bola plavena komora podnikom prevzata
a uvedena do ostrej prevadzky. Koncom roka boli preplavby
lodi cez stupen Gabcéikovo realizované uz cez inovovand a
modernizovanl plavebni komoru. Nasledne bola zhoto-
vitel'ovi odovzdana do modernizacného procesu l'ava plavebna
komora, na ktorej eSte pocas roku 2021 zhotovitel' zahajil
demontazne prace. V ramci Expertného kontrolného systému
(EKS) boli v roku 2021 realizované prace na implementacii
daného programu. Vzhladom na posun terminu stavebnych
prac, respektive ukoncéenie pravej plavebnej komory, bolo
nevyhnutné posunut aj nasadenie a skiSobnu prevadzku pre
EKS, ktora je naplanovana na rok 2022.

wan JELGRADE Spolufinancovany Eurépskou tniou z
= OFGABCIKOVO Nastroi L iy
LOCKS stroja na prepajanie Eurépy

Vyhradnii zodpovednost za pouzité informacie nesie autor. Eurépska unia
nenesie Ziadnu zodpovednost za kol'vek pouzitie informacii, ktoré sa v

dokumente nachadzaji.

Sistava vodnych diel Gabcéikovo-Nagymaros, stupen
Gabcéikovo - generalna oprava a rekonstrukcia Vodnej
elektrarne Gabcikovo

Verejnad sUtaz na projekt ,Sdstava vodnych diel Gabciko-
vo-Nagymaros, stupen Gabéikovo - generdlna oprava a
rekonstrukcia Vodnej elektrarne Gabéikovo“ bola vyhlasena v
roku 2017. Necelé Styri mesiace po vyhlaseni vitaza sitaze
zaslal Urad pre verejné obstaravanie (,UVO*) W, §. p., rozhod-
nutie o predbeznom opatreni, ¢im pozastavil dalSie kroky VV,
. p., v rAmci verejného obstaravania. UVO sicasne zadal
konanie kontroly verejného obstardvania pred podpisom
zmluvy na zéklade vlastného podnetu.
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Investment program

At the water structure system Gabcikovo-Nagymaros, as well
at the water structure Zilina were the financial resources
directed mainly into the modernization of technological units
and reconstruction of buildings, in order to improve the techni-
cal and economic parameters, and to increase the safety of
the operation itself.

Innovation and modernization of lock chambers for increas-
ing the safety and intensity of water transport at the water
structure Gabcikovo

The European project "Innovation and modernization of lock
chambers for increasing the safety and intensity of water
transport at the water structure Gabéikovo - Upgrade of
Gabcikovo locks" is one of the most important investments of
its kind in terms of international water transport at the Slovak
section of the river Danube. The main goal of the project is to
increase the safety of water transport, modernization and also
thanks to the innovation of the entire control system VV s. e,
expects the crossing over the stage Gabcéikovo to be faster and
smoother. The key activities within the project are the modern-
ization of the upper and lower gates, the remediation of the
subsoil, the innovation of the filling and emptying system and
the creation of an expert control system. The project is
co-financed by the CEF Europe Facility.

In 2021, construction work on the right lock was completed
and complex tests were carried out, followed by trial operation.
After the completion and positive evaluation of the test opera-
tion, the lock chamber was taken over by the enterprise and
put into direct operation. At the end of the year, the passage of
ships through the Gabc¢ikovo stage was already carried out
through the renovated and modernized lock. Subsequently,
the left lock was handed over to the contractor for the modern-
ization process, on which the contractor started dismantling
work during 2021. As part of the Expert Control System (ECS),
work on the implementation of the given program was carried
out in 2021. Due to the postponement of the construction
works, and the completion of the right lock, it was necessary to
postpone the deployment and trial operation for the ECS,
which is planned for 2022.

UPGRADE Spolufinancovany Eurépskou tiniou z
am 06 CABCIROVO Nastroja na prepajanie Eurépy
LOCKS

The author is solely responsible for the information used. The European Union
assumes no responsibility for any use of the information contained in the
document.

The water structure system Gabéikovo - Nagymaros, stage
Gabcikovo - overhaul and reconstruction of the hydropower
plant Gabcikovo

The public tender for the project water structure system
"Gabc¢ikovo-Nagymaros, stage Gabcikovo - Overhaul and
Reconstruction of the hydropower plant Gabcikovo" was
announced in 2017. Less than four months after the
announcement of the winner of the tender, the Public Procure-
ment Office ("UVO") sent decision on an interim measure, thus
suspending further steps of VV, s. e., in the framework of
public procurement.
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Vo februari 2020 UVO poukazal na existenciu nezrovnalosti,
absentujdcich uddajov, ako aj dbévodnych pochybnosti
prameniacich aj z Gdajov uvedenych v predloZenej referencii
vitaza sltaze a nasledne UVO vydal rozhodnutie, v ktorom
nariadilo odstranit protipravny stav a opéatovne vyhodnotit
spinenie podmienky Gdasti Gspesného uchadzaéa. Uradu pre
verejné obstaravanie bola zo strany VV, $. p., poskytnuta
maximalna sacéinnost v podobe predlozenia dokladov,
informacii, resp. odévodneni na zaklade vyZiadania podkladov
od UVO. Uspesny uchadzaé sa vo&i rozhodnutiu UVO odvolal a
zatala vo veci konat uz Rada UVO.

Radou UVO bolo v jdli 2020 vydané rozhodnutie, ktorym
nariadila odstranit protipravny stav, a to konkrétne zrusit
vysledok vyhodnotenia ponuk a vysledok vyhodnotenia spine-
nia podmienok Ucasti a opatovne vyhodnotit spinenie podmie-
nok Gcasti tykajlcich sa technickej alebo odbornej sposobilos-
ti u uchadzaca. Na zaklade aktualneho stavu a novych
moznosti ziskania nendvratnych finanénych prispevkov, nové
vedenie VV, $. p., v prvom kvartali 2021 pristlpilo k rozhodnu-
tiu sataz zrusit v zdujme dosiahnutia inovacie, zvySenia
efektivity a Ucinnosti zariadeni vodnej elektrarne zacat praco-
vat na novom verejnom obstaravani na inovaciu a moder-
nizaciu Vodnej elektrarne Gabé&ikovo.

V roku 2021 si podnik obstaral Stidiu realizovatelnosti pre
projekt inovacie a modernizacie Vodnej elektrarne Gabcéikovo
(VEGA). Nasledne boli zahajené prace na priprave nového
verejného obstaravania na zhotovitela. Podnik planuje
realizovat rekonstrukciu Vodnej elektrarne Gabcikovo s
dorazom na dosiahnutie zvySenia efektivity vyroby elektrickej
energie, zvySenie bezpecnosti prevadzky zvySenim hltnosti
turbogeneratora a znizenim hodnoty minimalneho prevadz-
kového spadu a zaroven znizenie ekologickej zataze vodnej
elektrane na Zivotné prostredie. ZvySenie efektivity vyroby
elektrickej energie chce podnik dosiahnut pomocou zvySenia
Gcéinnosti turbin a zaroven zvySenia maximalneho vykonu.

Investicné prostriedky boli v roku 2021 pouZité aj na dokonco-
vanie, skolaudovanie a uvedenie rozostavanych objektov SVD
G-N a VD Zilina do prevadzky a taktieZ na rekonstrukéné prace
s cielom zlepSenia funkcionality, zvySenia bezpecnosti a
ochrany tychto vodnych stavieb.

V roku 2021 boli zahajené prace na vybudovani nového
vodného zdroja na stupni Gabcéikovo, ktory bude slizit pre
potreby zasobovania pitou vodou, ale aj pre zabezpecenie
poziarnej vody pre vSetky objektu stupna Gabcikovo. Na
plavebnych komorach mimo projektu Inovacie a modernizacie
plavebnych komor, boli realizované prace na vyrobe nového
provizorneho hradenia 8x8 na vytokoch, vzhladom na

skutocnost, Ze staré provizérne hradenie uz bolo po Zivotnosti.

TaktieZ boli realizované prace na vyrobe ocelovych hrablic na
vtokoch do plavebnych komor sldziacich pre zachytenie
vacsich kusov objektov plaviacich sa v Dunaji, ktoré by mohli
vniknGt do plniaceho a prazdniaceho systému plavebnych

komor a tym sposobit ich poSkodenie.

V rdmci areélu Vodnej elektrarne Gabcikovo boli vybudované
parkovacie plochy pre interné potreby a taktiez bolo
zrekonstruované parkovisko s mobiliarom siziace pre
verejnost.
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At the same time, the UVO initiated the procedure for the
control of public procurement before the signing of the
contract on its own initiative. In February 2020, UVO pointed
out the existence of inconsistencies, absent data, as well as
reasonable doubts stemming from the data provided in the
submitted reference of the winner of the competition and
subsequently UVO issued a decision ordering to remove the
illegal situation and re-evaluate the successful participation.
VV, s.e. provided to the Public Procurement Office maximum
cooperation in the form of submission of documents, informa-
tion, resp. justification on the basis of a request for documents
from the UVO. The successful candidate appealed against the
decision of the Public Procurement Office and the Office of the
Public Procurement Council has already begun to act on the
matter. In July 2020, the UVO Council issued a decision
ordering the elimination of the illegal situation, namely to
annul the result of the evaluation of tenders and the result of
the evaluation of the fulfillment of the conditions of participa-
tion and to re-evaluate the fulfillment of the conditions of
participation related to technical or professional competence.
Based on the current state and new possibilities of obtaining
non-repayable financial contributions, the new management
of VV, s. e., in the first quarter of 2021, made the decision to
cancel the competition and, in order to achieve innovation,
increase the efficiency and effectiveness of the hydropower
plant, has started to work on a new public procurement for
innovation and modernization of the hydropower plant
Gabcikovo.

In 2021, the enterprise procured a Feasibility Study for the
project of innovation and modernization of the Gabcikovo
hydropower plant (HPPG). Subsequently, work was started on
the preparation of a new public procurement for the contrac-
tor. The enterprise plans to carry out the reconstruction of the
hydropower plant Gabcikovo with an emphasis on achieving
an increase in the efficiency of electricity production, an
increase in operational safety by increasing the capacity of the
turbogenerator and reducing the value of the minimum operat-
ing drop, and at the same time reducing the ecological burden
of the hydropower plant on the environment. The enterprise
wants to increase the efficiency of electricity production by
increasing the efficiency of the turbines and at the same time
increasing the maximum output.

In 2021, the investment funds were also used for the comple-
tion, approval and commissioning of the under-construction
facilities of WSS G-N and WS Zilina, as well as for reconstruc-
tion work with the aim of improving the functionality, increas-
ing the safety and protection of these water structures. In
2021, work began on the construction of a new water source
on the level Gabcikovo, which will serve for drinking water
supply needs, but also for the provision of fire water for all
buildings on the Gabéikovo level. At the lock chambers outside
the project Innovations and modernization of the locks, work
was carried out on the production of a new temporary 8x8
barrier at the outlets, due to the fact that the old temporary
barrier was already out of service.

Work was also carried out on the production of steel rakes at
the inlets to the locks used to catch larger pieces of objects
floating in the river Danube, which could enter the filling and
emptying system of the locks and thus cause damage to them.
Within the premises of the Gabcikovo hydropower plant,
parking areas were built for internal needs and also the
parking lot with furniture for the public was reconstructed.
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Zrealizovali sme aj rekonstrukciu precerpavacich stanic
Rohovce, Ba¢ a Kyselica, ktoré podnik vybudoval v ramci
vyvolanych investicii pri vystavbe SVD G-N.V ramci stupna
Cunovo boli realizované prace spojené s rekonstrukciou objek-
tov arealu Divokej vody a s rekonstrukciou hydraulického
ovladania hodnych vrat pomocnej plavebnej komory.

Na VD Zilina bola v roku 2021 realizovana vystavba novej
administrativnej budovy slUziacej pre potreby zamestnancov
obchodného oddelenia a zamestnancov TBD. Na vodnej
elektrarni boli realizované rekonstrukéné prace na systéme
chladenia TG1 a TG2 a komplexna rekonstrukcia regulatorov
budenia TG 1 a TG2.

Struktira investicii v roku 2021
Capital investments in 2021

m Vodné dielo Zilina
= Stavby v priprave

m Ostatné

Objem investicii v rokoch 2019 - 2021
Volume of investments between 2019 - 2021

Objem investicii (v eurach)
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We also carried out the reconstruction of the pumping stations
Rohovce, Bac¢ and Kyselica, which were built by the enterprise
as part of the investments made during the construction of
WSS G-N. As part of the stage Cunovo, works related to the
reconstruction of the buildings of the complex Divoka voda
and the reconstruction of the hydraulic control gates of the
auxiliary lock were carried out. In 2021, the construction of a
new administrative building serving the needs of the employ-
ees of the sales department and TSS employees was carried
out at WS Zilina. At the hydropower plant, reconstruction work
was carried out on the cooling system TG1 and TG2 and a
complex reconstruction of the excitation regulators TG1 and
TG2.

® [novacia a modernizdcia plavebnych komor Vodného diela Gabcikovo
m Generalne opravy turbin a suvisiacich zariadni

® Sustava vodnych diel Gab¢ikovo-Nagymaros

Investment (EUR)

Inovacia a modernizécia

Upgrade of Gabcikovo locks

plavebnych komér Vodného diela 35 756 410 31 428 970 41 648 055
- (UoGL)

Gabcikovo
DaReM - Rehabilitaém"a opatrenia 0 94 880 475 150 DaRel\{I‘- Dr.:mube
na vodnom toku Dunaj Rehabilitation Measures

z toho realizované z fondov EU thereof financed by
(spolufinancovanie EU vo vyske 8! W ES I A5 1 @2 EDEL T2 subsidies (cofinanced by EU
%) in the amount of 85 %)
G’en.e.rélr_le opra_vy tutbin a 226 645 2874 000 5629 776 Overhaul of_turbines and
savisiacich zariadeni related equipment
Sustava vodnych diel Gabcikovo- 2089 074 7 558 568 17 740 022 Gabcikovo-Nagymaros Water
Nagymaros Structure System
Vodné dielo Zilina 1774 095 222 439 1149796 Zilina Water Structure
Stavby v priprave 373768 689 523 939 878 Constructions in preparation

) z tohto’refiljzované z fondov EL 295 415 178 308 546 455 thereof financed by
prip. z dotéacii SR subsidies
Ostatné 1202 117 1337 932 4 362 752 Other
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Projekty v oblasti
informacnych
technologii

Sluzby IT

¢ Vroku 2021 sme vykonali overenie a posldenie zhody
prijatych bezpecnostnych opatreni a plnenie povinnosti podla
Zakona ¢. 69/2018 Z. z. o kybernetickej bezpecnosti a slvisia-
cich osobitnych predpisov vztahujlcich sa na bezpecnost sieti
a informacnych systémov prevadzkovatela zakladnej sluzby s
poZiadavkami podla zakona, s cielom zabezpecit pozadovanu
Groven kybernetickej bezpeénosti.

¢ V ramci modernizacie sme nahradili pévodné nevyhovujlce
datové ulozZiska podniku, vykonali migraciu dat a optimalizova-
li v zmysle potrieb podniku na kapacitu, rychlost a dostupnost
datovych Ulozisk.

¢ Vykonali sme konsolidaciu licencii SW pre zalohovanie dat,
navrhli a realizovali sme novy dizajn vykonavania zaloh
podnikovych dat, ktory upravuje procesy zalohovania s cielom
zvysSit bezpecnost, dostupnost a spolahlivost.

¢ V oblasti datovych sluzieb sa nam podarilo v ramci optimal
izacie navysit prenosové rychlosti v lokalitach, kde to bolo
potrebné. Vybudovali sme zalozny bod pripojenia a zmenili typ
pripojenia z radiového na optické vo VE Zilina, ¢im sa znizila
latencia a zvysila spolahlivost.

¢ Vzhladom na stéle rastlce poZiadavky v oblasti kyber
netickej bezpecnosti sme navrhli opatrenia, niektoré sme
zaviedli ihned, iné sme naplanovali na dalSie obdobia a
slvisia hlavne so zmenami procesov, dizajnu siete, zmenami
topolégie, s vymenou zastaranej technolégie, so
segmentaciou sieti a postupnym odstranovanim vsetkych
nedostatkov zistenych pri audite s cielom zvySit bezpecnost.

e Pripravili sme navrh zlepSenia procesov a Specifikaciu
poZiadaviek pre nastavenie novej Urovne biznis kontinuity v
pripade kritickej udalosti a vypadku systémov riadenia obcho-
du, vyroby elektrickej energie a prevadzky podpornych sluzieb
v sllade s poziadavkami na systémy kritickej infrastruktury v
zmysle zakona ¢. 45/2011 Z. z. o kritickej infrastruktdre,
normy 1SO27001 ako aj zakona ¢. 69/2018 Z. z. o kyber-
netickej bezpecnosti v spojeni s vyhlaSkou Narodného
bezpeénostného lradu ¢. 362/2018 Z. z., ktorou sa ustanovu-
je obsah bezpecénostnych opatreni.
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Information
Technology
Projects

IT Services

* In 2021, we verified and assessed the compliance of the
adopted security measures and the fulfilment of obligations
under Act No. 69/2018 Coll. on cyber security and related
special regulations relating to the security of networks and
information systems of the operator of the basic service with
requirements according to the law, in order to ensure the
required level of cyber security.

* As part of the modernization, we replaced the enterprise's
original inadequate data storages, performed data migration
and optimized the capacity, speed and availability of data
storages in accordance with the enterprise's needs.

* We performed the consolidation of SW licenses for data
backup, proposed and implemented a new design for perform-
ing backups of corporate data, which adjusts the backup
processes in order to increase security, availability and reliabil-
ity.

* In the area of data services, we managed to increase
transmission speeds in locations where it was necessary as
part of the optimization. We built a backup connection point
and changed the type of connection from radio to optical at
WS Zilina, which reduced latency and increased reliability.

* Due to the ever-increasing requirements in the field of cyber
security, we have proposed measures, some of which we have
implemented immediately, others we have planned for further
periods and are mainly related to changes in processes,
network design, topology changes, the replacement of outdat-
ed technology, the segmentation of networks and the gradual
removal of all deficiencies found during the audit in order to
increase safety.

* We have prepared a process improvement proposal and
specification of requirements for setting a new level of
business continuity in the event of a critical event and failure
of business management systems, electricity generation and
operation of support services in accordance with the require-
ments for critical infrastructure systems in accordance with
Act no. 45/2011 Coll. on critical infrastructure, the ISO27001
standard as well as Act no. 69/2018 Coll. on cyber security in
connection with the decree of the National Security Office no.
362/2018 Coll., which establishes the content of security
measures.
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Integrovany systém
manazérstva (ISM)

Podnik VWV, $. p., ma implementovany a certifikovany integro-
vany manazérsky systém (IMS).

IMS je nastroj na systematické a efektivne napiianie posla-
nia, vizie a ciel'ov podniku vo vazbe na zakladné vykonavané
cinnosti:

¢ prevadzkovanie vodnych stavieb,

* vyroba, dodavka a obchodovanie s elektrickou energiou,

¢ vykonavanie technicko-bezpecnostného dohladu podla
osobitnych predpisov,

¢ vykonavanie inZiniersko-investorskej ¢innosti,

¢ vykonavanie projektovej ¢innosti,

¢ geodetické a kartografické prace a overovanie ich vysled
kov,

¢ majetkovopravne vysporiadanie stavieb a pozemkov.

IMS je zalozeny na identifikacii, porozumeni a napihani:
¢ poziadaviek, potrieb a ocakavani zakladatela,

¢ poziadaviek, potrieb a o¢akavani zakaznikov,

* relevantnych legislativnych poziadaviek,

¢ poziadaviek STN EN ISO 9001, 14001, 45001 a STN
IEC/ISO 27001,

¢ poziadaviek, potrieb a o¢akavani manazmentu a zamest
nancov VV §. p.

V roku 2021 podnik UspeSne absolvoval dohladovy audit,
ktory bol vykonany nezavislou kontrolnou a certifikacnou
organizaciou SGS Slovakia, s .r. 0. Platnost certifikatov bola
potvrdena do jdla 2022.

Ziskanim certifikatov podnik objektivne a hodnoverne preuka-
zuje zavedenie integrovaného systému manazérstva a trvaly
zavazok udrziavat jeho efektivnost a neustale ho zlepsovat v
zmysle prislusnych medzinarodnych noriem.

Environmentalna
politika

Zakladnou Ulohou environmentalnej politiky podniku je
vytvarat vSeobecné povedomie, Ze vSetky Cinnosti v ramci
podniku moZu viest k zasahu do Zivotného prostredia, a preto
je potrebné tieto Cinnosti riadit odborne a zodpovedne tak, aby
sa zachovalo Zivotné prostredie budldcim generaciam v ¢o
najvyssSej kvalite. Z hladiska environmentalnej politiky sa
podnik VV, S. p., hlasi k nevyhnutnosti zabezpecenia trvalej
udrzatelnosti zdravého Zivotného prostredia a vyvija aktivity
smerujlice k pomoci, podpore a ochrane prirodného prostre-
dia, biotopov i vodnej a suchozemskej fauny a fléry. Podnik
VV, S. p., je v tejto slvislosti partnerom viacerych environ-
mentalnych projektov, z ktorych za rok 2021 vyberame
najvyznamnejsie:

Uprava biokoridoru Vodného diela Zilina
V roku 2021 bol realizovany ichtyologicky prieskum biokorido-

ru Vodného diela Zilina.
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Integrated management
system (IMS)

The enterprise VV, s.e. has implemented and certified integrat-
ed management system (IMS).

IMS is a tool for systematic and effective fulfillment of the
mission, vision and goals of the company in relation to the
basic activities performed:

* operation of water structures,

* production, supply and trading of electricity,

* performing technical-safety supervision according to special
regulations,

* performing engineering and investment activities,

e carrying out project activities,

* geodetic and cartographic works and verification of their
results,

* property settlement of buildings and land.

IMS is based on identifying, understanding and fulfilling:

* the requirements, needs and expectations of the founder,

* requirements, needs and expectations of customers,

* relevant legislative requirements,

e requirements of STN EN ISO 9001, 14001, 45001 and STN
IEC/ISO 27001,

* requirements, needs and expectations of management and
employees of VV s. e.

In 2021, the enterprise successfully passed a supervisory
audit, which was performed by an independent inspection and
certification organization SGS Slovakia, s.r.o. The validity of
the certificates was confirmed until July 2022.

By obtaining certificates, the enterprise objectively and reliably
demonstrates the implementation of an integrated manage-
ment system and a lasting commitment to maintain its
effectiveness and constantly improve it in accordance with
relevant international standards.

Environmental
Policy

The basic objective of the environmental policy of the
enterprise is to create awareness as to how all corporate
activities can lead to interference with the environment, and
therefore that it is necessary to manage these activities skilful-
ly and responsibly so that the environment will be preserved
for the future generations in the highest quality. In terms of
environmental policy, VV, s. e., acknowledges the need to
ensure the sustainability of a healthy environment and
develops activities to help, promote and protect the natural
environment, habitats and aquatic and terrestrial fauna and
flora. Enterprise VV, s. e., is a partner in several environmental
projects in this respect, of which we select the most important
for 2021:

Modification of the bio corridor of the water structure Zilina

In 2021, an ichthyological survey of the Zilina water structure
bio corridor was carried out.
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LIFE12 NAT/SK/001137 - Ochrana brehule hnedej, rybarika
riecneho a véelarika zlatého v dunajsko-moravskom regione

Projekt je realizovany v ramci programu pre Zivotné prostredie
a ochranu klimy LIFE pre programové obdobie 2014 - 2020 a
je spolufinancovany z prostriedkov Eurdpskej komisie, Statne-
ho rozpoctu a z vlastnych zdrojov podniku VV, S. p. V ramci
tohto projektu, ktorého trvanie bolo v roku 2021 predizené do
30.06.2022. V roku 2021 bola realizovana rekonstrukcia
prehradzky C.2 na linii C ramennej slstavy Dunaja a spraco-
vana projektova dokumentéacia na projekt ,Otvorenie vtoku do
Velkolélskeho ramena*“. Zaroven boli v roku 2021 obstarané a
povolené zostavujlice aktivity v ramci projektu, ktorymi su
otvorenie vtoku do Velkolélskeho ramena a Obnova kolmych
riecnych brehov a hniezdnych stien lokalitach Chlaba, Velky
Lél, a Morava.

LIFE14 NAT/SK/001306 - Obnova a manaZment
dunajskych luznych biotopov

V roku 2021 boli v ramci projektu LIFE14 NAT/SK/001306 -
Obnova a manazment dunajskych luznych biotopov realizo-
vané prace obstaranie projektovej dokumentacie na
rekonstrukciu prehradzky D2a na linii D ramennej sustavy
Dunaja ako aj obstaranie na projektovd dokumentaciu a
vyrobu hradidiel na liniu B. V roku 2021 poziadal hlavny
partner projektu ( Bratislavské regionalne ochranarske zdruze-
nie

) 0 prediZeniu projektu do konca roka 2023. Projekt je realizo-
vany v ramci programu LIFE+ a spolufinancovany z prostried-
kov Eurépskej komisie, Statneho rozpoctu a vlastnych zdrojov.
Projektovym cielom je zabezpecit optimalny vodny rezim
vybranych lokalit Dunajskych luhov pri st¢asnej prevadzke
SVD G-N.

Vystavba mosta pre pesich a cyklistov Dobrohost - Dunakil-
iti/Doborgaz - Dunakiliti gyalogos - és kerékparos hid
épitése

Cielom projektu, ktorého hlavnym partnerom je podnik VV, S.
p., je vytvorenie cezhranicnej infrastruktlry pre volny pohyb
0sbb za ucelom prace alebo volnocasovych aktivit, ekologické
prepojenie dvoch pohranicnych obci, a tym aj dvoch
pohrani¢nych oblasti, podpora rozvoja turizmu a posilnenie
spoluprace. Za madarskd stranu je partnerom projektu NIF
Zrt. - Nemzeti Infrastruktlira Fejleszt6 zartkérGen mikodo
Részvénytarsasag. Povodné schvalené trvanie projektu bola
od 1.1.2019 do 31.12.2021. V roku 2021 bolo podana
Ziadost o predizenie projektu do 30.6.2023. V roku 2021
prebiehalo spolocné cezhranicné verejné obstaravanie
hlavhého mosta cez Dunaj v spolupraci s madarskym
partnerom NIF Zrt. po nazvom: ,Vystavba mosta pre peSich a
cyklistov Dobrohost - Dunakiliti - 1. Cast“. Zaroven podnik VV,
S. p., spolu s madarskym partnerom NIF Zrt. pripravovali
spoloéné cezhrani¢né obstaravanie na vykon stavebnotech-
nického dozoru na hlavhom moste cez Dunaj.
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LIFE12 NAT/SK/001137 -. Protection of Sand Martin,
Common Kingfisher, and European Bee-eater in the Danube
region of Moravia

The project is implemented under the LIFE Environment and
Climate Protection Program for the 2014-2020 programming
period and is co-financed by the European Commission, the
state budget and own resources of VV, s.e. As part of this
project, the duration of which was extended in 2021 to
30.06.2022. In 2021, the reconstruction of dam C.2 on line C
of the Danube branch system was carried out and the project
documentation for the project "Opening the inlet to the
Velkolelsky arm" was processed. At the same time, in 2021,
the remaining activities within the project, which are the
opening of the inlet to the Velkolelsky arm, and the restoration
of perpendicular river banks and nesting walls in the locations
of Chlaba, Velky Lél, and Morava, were procured and permit-
ted.

LIFE14 NAT/SK/001306 -Renovation and management of
Danube floodplain habitats

In 2021, as part of the project LIFE14 NAT/SK/001306 -
Restoration and management of Danube floodplain habitats,
the procurement of project documentation for the reconstruc-
tion of the D2a weir on line D of the Danube branch system as
well as the procurement of project documentation and the
production of barriers on line B were carried out. In 2021, the
project's main partner (Bratislava Regional Protection Associa-
tion) requested an extension of the project until the end of
2023. The project is implemented as part of the LIFE+
program and co-financed by the European Commission, the
state budget and own resources. The project goal is to ensure
the optimal water regime of selected locations of the Dunajské
luhy during the current operation of WSS G-N.

Construction of bridge for pedestrians and cyclists Dobro-
host - Dunakiliti/ Doborgaz - Dunakiliti gyalogos - és
kerékparos hid épitése

The aim of the project, where VV, s. e., is the main partner, is
the creation of a cross-border infrastructure for the free move-
ment of persons for work or leisure activities, the ecological
interconnection of two border municipalities and thus two
border areas, the promotion of tourism, development and
enhanced cooperation. On behalf of the Hungarian side, the
partner is the NIF Zrt project. - Nemzeti Infrastructure Fejleszt6
zartkoren mikodé Részvénytarsasag. The original approved
duration of the project was from 1.1.2019 to 31.12.2021. In
2021, a request was submitted to extend the project until
30.06.2023. In 2021, a joint cross-border public procurement
of the main bridge over the Danube took place in cooperation
with the Hungarian partner NIF Zrt. after the name: "Construc-
tion of a bridge for pedestrians and cyclists Dobrohost -
Dunakiliti - II. section". At the same time, the enterprise VV, s
e., together with the Hungarian partner NIF Zrt. were preparing
a joint cross-border procurement for the performance of
construction supervision on the main bridge over the Danube.
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Riadenie
l'udskych zdrojov

Personalna oblast

K 31.12.2021 zamestnaval podnik VODOHOSPODARSKA
VYSTAVBA, STATNY PODNIK, 356 zamestnancov, z toho
technicko-hospodarskych pracovnikov bolo 285 a v kategorii
pomocny a obsluzny personal bolo zaradenych 71 zamestnan-
cov.

Pocet a Struktira zamestnancov
Amount and structure of employees
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Human Resources
Management

Personnel

As of 31.12.2021 the enterprise VODOHOSPODARSKA
VYSTAVBA, STATE ENTERPRISE, employed 356 employees,
including technical and administrative staff represent 285
employees, in the category of support and service staff were
71 employees.

2021 2020 2019 Year
Celkovy pocet 356 | 351 | 360 Total number of
zamestnancov employees
Pomoctly a obsluzny 71 68 69 Blue-collar
personal workers
Technlcko-hgspodarskl 085 583 591 White-collar
zamestnanci workers

Vekova struktiira zamestnancov k 31.12.2021
Age structure of employees as of 31.12.2021

4% 9%

=18 — 30 rokov
from 18 to 30 years

=31 - 40 rokov
from 31 to 40 years

m41 - 50 rokov
from 41 to 50 years

m51 - 62 rokov
from 51 to 62 years

34 %

nad 62 rokov
over 62 years old
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Vekova struktira zamestnancov k 31.12.2021
Age structure of employees as of 31.12.2021

0%

m Vysokoskolské vzdelanie
University graduates

m Uplné stredné odborné vzdelanie
Secondary education

m Stredné vzdelanie
Secondary vocational education

Zakladné vzdelanie
Basic education




UPGRADE :
Lyt (L)(I; CGKASB CLIgE0 VD Gabcikovo - uvedenie zmodenrizovanej.pravej

plavebnfzj komory doprevadzky

WS Gabcikovo - commissioning of the modernized
Spolufinancovany Eurépskou tniou z right lock chamber
Nastroja na prepajanie Eurépy "
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Oblast rozvoja
F'udskych zdrojov

Vedenie podniku kladlo aj v roku 2021 doéraz na efektivne
riadenie ludskych zdrojov, hlavne na rozvoj schopnosti a
vedomosti zamestnancov neustalym zvySovanim ich odbor-
nosti.

Tak ako predchadzajuci rok, aj v roku 2021 bolo vzdelavanie
zamestnancov vo velkej miere ovplyvnené pandemickou
situaciou, ktor na Slovensku vyvolalo ochorenie COVID 19. V
roku 2021 sa zamestnanci zG¢astnili celkovo na 47 externych
vzdelavacich podujatiach (seminare, Skolenia, konferencie,
kurzy a pod.). Struktira vybranych vzdeldvacich podujati bola
ovplyvnena odbornym zameranim zamestnancov, aktualizaci-
ami rdznych zakonov ako aj rozSirovanim si kvalifikacie.

Odborné zameranie podujati bolo najma: dane a Gétovnictvo,
energetika a elektrotechnika, zvaranie, verejné obstaravanie a
eurofondy, PO a BOZP, vSeobecné zmluvné podmienky FIDIC
pouzivané pri realizacii stavebnych projektov, odpadové
hospodarstvo, registratira, personalistika a mzdy, informacné
technoldgie a dalSie.

VacésSina konferencii bola zruSend, prelozena, alebo bola
realizovana online formou, vybrani zamestnanci sa ich
zGcGastnovali iba vo velmi obmedzenej forme. ISlo 0 52. konfer-
enciu vodohospodarov v priemysle, ktord sa konala online
formou z dévodu situacie zapri¢inenej pandémiou COVID-19,
dalej o odborné stretnutie pracovnikov zvaracskych $kol a
odbornych pracovnikov firiem pdsobiacich v oblasti zvarania a
NDT PZVAR MEETING 2021 a 15. rocnik konferencie ENER-
GOFORUM 2021. Naklady na dalsie vzdelavanie boli v roku
2021 spolu takmer 42 000 eur.

V ramci internych vzdelavacich podujati boli tieZ vykonavané
vstupné a periodické Skolenia z predpisov bezpecnosti a
ochrany zdravia pri praci, poziarnej ochrany a ostatné skolenia
BOZP.

Mzdova politika
podniku

Zasady a postup pri odmenovani zamestnancov pre rok 2021
upravuje Mzdovy poriadok ¢. 7/2017, uc¢inny od 1.1.2018 a
Smernica o variabilnych zlozkach mzdy ¢. 10/2017 ucinna od
1.1.2018 a jej 2. vydanie Gc¢inné od 1.7.2018. Zamerom
vedenia podniku je odmenovat zamestnancov spravodlivo,
uplathnovanim jednotlivych zloZiek mzdy tak, aby zvySovali
vykonnost a iniciativu vSetkych zamestnancov podniku, a aby
svoje odborné znalosti a predpoklady vyuzivali na splnenie
vecnych a finanénych Gloh podniku.
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Development of
Human Resources

In 2021, the management of the company placed emphasis
on the effective management of human resources, especially
on the development of the skills and knowledge of employees
by constantly increasing their expertise.

As in the previous year, in 2021 the education of employees
was largely affected by the pandemic situation caused by the
disease COVID 19 in Slovakia. In 2021, employees participat-
ed in a total of 47 external educational events (seminars,
trainings, conferences, courses, etc.). The structure of the
selected educational events was influenced by the profession-
al focus of the employees, the updating of various laws as well
as the expansion of qualifications.

The professional focus of the events was mainly: taxes and
accounting, energy and electrical engineering, welding, public
procurement and European funds, health and safety, FIDIC
general terms and conditions used in the implementation of
construction projects, waste management, registration, HR
and payroll, information technology and others.

Most of the conferences were canceled, postponed, or were
held online, selected employees participated in them only in a
very limited form. It was the 52nd conference of water manag-
ers in industry, which was held online due to the situation
caused by the COVID-19 pandemic, also a professional
meeting of welding school workers and professional workers
of companies operating in the field of welding and NDT PZVAR
MEETING 2021, and the 15th year of the ENERGOFORUM
2021 conference. The costs of further education in 2021
totaled almost 42,000 EUR.

As part of internal educational events, introductory and period-
ic trainings on safety and health regulations at work, fire
protection and other BOZP trainings were also carried out.

Remuneration
Policy

The principles and procedure of the remuneration of employ-
ees for 2021 were regulated by the Wage regulation nr.
7/2017, effective from 1.1.2018, and the Guideline of
variable wage components nr. 10/2017 effective from 1.1.
2018, and its 2nd edition effective from 1.7.2018. The aim of
the enterprise is to reward employees fairly by applying
different wage components, in order to increase the perfor-
mance and efforts of all the employees in the enterprise, and
use their expertise to meet the material and financial tasks of
the enterprise.
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Oblast starostlivosti
0 zamestnancov

Medzi priority vedenia podniku patri zabezpecéenie spokojnosti
zamestnancov.

V podniku je prostrednictvom Kolektivnej zmluvy, uzatvorenej
medzi podnikom a odborovou organizaciou, prepracovany
systém socialnych a zamestnaneckych vyhod.

Pre rok 2021 tieto vyhody zahfnali: vyuZivanie pruzného
pracovného casu, tyzden dovolenky nad zakonom stanoveny
ramec, prispevok zamestnavatela na doplnkové dochodkové
sporenie, odmeny pri pracovnych vyroCiach, prispevok na
regeneraciu pracovnej sily, prispevok na zdravotnd starostli-
vost, finanénl vypomoc pri narodeni dietata, financnu
vypomoc pri prvom uzavreti manzelstva, nenavratné socialne
vypomoci v pripade tazivej Zivotnej a financnej situacie, prispe-
vok pri prilezitosti udelenia oceneni MUDr. Jana Janského a
MUDr. Jana Knazovického, prispevky na stravovanie a
dopravu do zamestnania a spat, poskytovanie plateného
pracovného volna nad ramec Zakonnika prace a iné vyhody.

Lavostranna ramenna ststava Dunaja
Left branch system of the Danube river
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Employee
care

One of the priorities of the management of the enterprise is
employee satisfaction.

The enterprise has through a Collective agreement concluded
between an enterprise and a trade union, a redesigned system
of social and occupational benefits.

For the year 2021, these benefits included: flexible working
hours, the week of leave over the statutory framework, the
employer's contribution to supplementary pension savings,
work anniversaries, workforce regeneration allowance, health
care allowance, childbirth financial support, financial
assistance at first marriage, irrecoverable social benefits in
the event of a difficult life and financial situation, contribution
on the occasion of awarding MUDr. Jan Jansky and MUDr. Jan
Knazovicky, allowances for meals and transport to work, paid
leave beyond the Labor Code and other benefits.
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Financné
hospodarenie

Podnik VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK,
dosiahol za rok 2021 kladny hospodarsky vysledok - zisk po
zdaneni vo vySke 4 363 810 eur. Hlavnym predmetom ¢innos-
ti a hlavnym zdrojom prijmov podniku je vyroba a dodavka
elektriny z vodnych elektrarni, ktoré st sucastou Vodného
diela Gabcikovo (dalej aj ,VDG*, resp. ,VD Gabcikovo“) a
Vodného diela Zilina (dalej aj ,VDZ“ resp. ,VD Zilina“).
Prevadzku a vyrobu elektriny vo vodnych elektrarnach VD
Gabéikovo prevzal podnik dna 10.3.2015 od Slovenskych
elektrarni, a. s. (dalej aj ,SE, a. s.“), a to na zaklade ukoncenia
Zmluvy o prevadzke VEG dna 9.3.2015. Od 10.3.2015 podnik
inkasuje 100 % trzieb za silovl elektrinu a podporné sluzby z
VE VDG a zndsa v plnom rozsahu naklady na prevadzku
energetickej casti VD Gabcikovo (dalej aj ,Hydrocentrum
Gabcéikovo“).

Podnik vynakladal v priebehu roku 2021 naklady nevyhnutné
pre bezpeén( prevadzku Vodnych diel Gabé&ikovo a Zilina a pre
zabezpecéenie plavby cez stupen Gabcéikovo. Od roku 2019
prebiehaji stavebné prace v ramci projektu Inovacia a
modernizacia plavebnych komdr Vodného diela Gabc&ikovo
(dalej aj ,laM PLK“), ktory je spolufinancovany z prostriedkov
Eur6pskej komisie (dotacia predstavuje 85 % povodného
rozpoctu). Na strane vynosov zaznamenal podnik narast
trzieb slvisiacich s vyrobou elektriny v porovnani s rokom
2020, kedZe v roku 2021, hlavne v druhom polroku, vyrazne
vzrastla cena za silovh elektrinu;  podnik zaznamenal
medzirocny narast priemernej ceny silovej elektriny z bilanénej
skupiny VV, 8. p., 0 26,12 eur/MWh. Narast ceny elektriny v
poslednom obdobi na slovenskom trhu sa odvijal od narastu
cien na okolitych trhoch. Bol spdsobeny mnohymi faktormi,
okrem inych aj rastlcou cenou emisnych povoleniek EUA,
rastlcou spotrebou a ozZivenim ekonomik po zvladnuti
pandémie. Na slovenskom trhu ma vplyv na rast ceny aj
zvySenie  vyvoznych kapacit  vybudovanim novych
cezhraniénych vedeni.
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Financial
management

The enterprise  VODOHOSPODARSKA VYSTAVBA, STATE
ENTERPRISE, achieved positive earnings in 2021 - profit after
tax in the amount EUR 4, 363, 810. The main activity and the
main source of income of the enterprise is the production and
supply of electricity from hydropower plants, which are part of
the water structure Gabcikovo (hereinafter also WSG, or WS
Gabéikovo), and the water structure Zilina (hereinafter also
WSZ, or WS Zilina). The operation and production of electricity
in the hydropower plants of WS Gabcikovo was taken over by
the enterprise on 10.3.2015, from Slovenské elektrarne, a.s.
(hereinafter also ,SE, a.s.”“) on the basis of the termination of
the Agreement about the HPPG operation on 9.3.2015. Since
10.3.2015, the enterprise collects 100% of the revenues from
power and support services from HPP WSG and bears the cost
of running WS Gabcikovo (hereinafter also "Gabcikovo Hydro
Centre").

During 2021, the enterprise incurred the costs necessary for
the safe operation of the water structures Gabcikovo and
Zilina, and for ensuring navigation through the stage Gabéiko-
vo. Since 2019, construction work has been underway within
the project Innovation and Modernization of the lock cham-
bers at the water structure Gabcikovo (hereinafter also "laM
LCH"), which is co-financed by the European Commission (the
subsidy represents 85% of the original budget). On the
revenue side, the enterprise recorded an increase in sales
related to electricity production compared to 2020, as the
price for power electricity rose significantly in 2021, especially
in the second half of the year; the enterprise recorded a
year-on-year increase in the average price of power electricity
from the balance group VV, s. e., by 26.12 EUR/MWh. The
recent increase in the price of electricity on the Slovak market
was due to the increase in prices in the surrounding markets.
It was caused by many factors, including, among others, the
rising price of EUA emission allowances, rising consumption
and the recovery of economies after the pandemic was over.
On the Slovak market, the increase in export capacity through
the construction of new cross-border lines also has an impact
on price growth.

Vybrané strategické ukazovatele podla slovenskych tictovnych standardov
Selected strategic indicators under Slovak accounting standards

Ukazovatel 2021
Vynosy celkom 176 780 027
Naklady celkom 172 416 217
Vysledok hospodarenia za G¢tovné obdobie 4 363 810
Celkova likvidita 2,10
Obdobie obratu pohlad. z obchodného styku v drioch 38,57
Rentabilita vlastného kapitalu (ROE) 0,97%
Celkova zadlZenost v % 38,02%
EBITDA 42 262 005
Urokoveé krytie 1,79
Priemerny prepocitany stav zamestnancov 352,50

2020 2019 Indicator
115 119 737 122 331 517 Total revenues
112 976 689 118 010 470 Total expenses
2 143 048 4 321 047 Total profit / loss for the period
0,71 0,91 Total liquidity
31,57 31,01 Trade receivable turnover in days
0,48% 0,97% Return on equity
34,73% 35,15% Total debt ratio in %
50 000 678 55504 109 EBITDA
4,41 3,96 Interest cover
351,79 346,63 Average Staff
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Celkové vynosy podniku dosiahli za rok 2021 vySku 176 780
027 eur a v porovnani s rokom 2020 vyrazne vzrastli o 61 660
291 eur (o 53,56 %). Z pohladu objemu trzieb su
najvyznamnejSimi trzby sdlvisiace s vyrobou elektriny z
vodnych elektrarni v bilanénej skupine VV, S. p. (silova elektri-
na, regulacna elektrina, podporné sluzby), ktoré v roku 2021
dosiahli vysku 155 179 670 eur. V porovnani s predchadza-
jacim rokom tieto trzby vzrastli o 52,48 mil. eur z dévodu
vyrazného narastu ceny elektriny na trhu.

Podnik ¢erpal v roku 2021 naklady v celkovej vySke 172 416
217 eur, ¢o v porovnani s rokom 2020 predstavuje narast o
59 439 527 eur, t. j. 0 52,61 %. K narastu doSlo najma z
dévodu, Ze podnik sa rozhodol vytvorit rezervy na budlce
naklady na odstranovanie sedimentov zo zdrze HruSov v
celkovej vySke 64 700 000 eur. Naklady na hospodarsku
¢innost v roku 2021 dosiahli vysku 171 593 466 eur, naklady
na finanénu ¢innost (najma Groky z bankového Gveru) boli vo
vySke 2 913 173 eur a naklady na splatni a odlozenlu dan
predstavovali - 2 090 422 eur (z toho splatna dan bola vo
vySke 5 254 846 eur a odloZzena dan vo vySke -7 345 268
Eur), pricom vySku odloZenej dane ovplyvnila tvorba rezervy na
sedimenty

Rozdelenie zisku

Na navrh generalneho riaditel'a Statneho podniku a na zaklade
stanoviska Dozornej rady Statneho podniku a spravy nezavis-
|ého auditora schvalilo Ministerstvo Zivotného prostredia SR v
zmysle zakona o Statnom podniku dna 10.11.2022 ro¢nl
Gctovni zavierku za rok 2021 a rozhodlo o rozdeleni
disponibilného zisku nasledujlcim spdsobom:

¢ pridel do rezervného fondu 218 191 eur
¢ osobitny odvod do Statneho rozpoctu

zo zisku po zdaneni 200 000 eur
¢ pridel do socialneho fondu 405 861 eur
* fond odmien 532 000 eur

¢ dary pre rezortné organizacie v zmysle § 8 ods.
2 Zakona ¢. 111/1990 o statnom podniku 2 784 100 eur
¢ neuhradena strata minulych rokov 223 658 eur

Stupef Cunovo - dvadsat poli hate v inundacii
Cunovo level - weir in inundation with twenty fields

ANNUAL REPORT / FINANCIAL PART

The total revenues of the enterprise reached EUR
176,780,027 in 2021 and significantly increased by EUR
61,660,291 (by 53.56%) compared to 2020. From the point
of view of the volume of sales, the most significant sales are
related to the production of electricity from hydropower plants
in the balance sheet group VV, s. e. (power electricity, control
electricity, support services), which reached EUR
155,179,670 in 2021. Compared to the previous year, these
sales increased by 52.48 million EUR due to a significant
increase in the price of electricity on the market.

In 2021, the enterprise incurred costs in the total amount of
EUR 172,416,217 which represents an increase of EUR
59,439,527 compared to 2020, i.e. by 52.61%. The increase
occurred mainly because the enterprise decided to create
reserves for the future costs of sediment removal from the
HruSov reservoir in the total amount of EUR 64,700,000. The
costs of economic activity in 2021 amounted to EUR
171,593,466, the costs of financial activity (mainly interest
from a bank loan) amounted to EUR 2,913,173, and the costs
of payable and deferred tax amounted to - EUR 2,090,422 (of
which payable tax was in the amount of EUR 5,254,846, and
deferred tax in the amount of -7,345,268 EUR), while the
amount of deferred tax was influenced by the creation of a
reserve for sediments.

Profit Distribution

On the proposal of the general director of the state-owned
enterprise and on the basis of the opinion of the Supervisory
Board of the state-owned enterprise and the report of the
independent auditor, the Ministry of the Environment of the
Slovak Republic approved the annual financial statements for
2021 in accordance with the Act on State-owned Enterprises
on 10.11.2022 and decided on the distribution of disposable
profit as follows:

¢ allocation to the enterprise’s reserve fund 218 191 eur
« transfer to national budget

from profit after tax 200 000 eur
¢ allocation to the social fund 405 861 eur
e rewards fund 532 000 eur

* donations for departmental organizations
in accordance with § 8 par.2 of Act no.
111/1990 on state of the enterprise
 unpaid loss of previous years

2784 100 eur
223 658 eur
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Financneé vykazy podla slovenskych
uctovnych standardov

Financial Statements under

the Slovak Accounting Standards

SUVAHA (V EURACH)
BALANCE SHEET (EUR)

Polozka 2020 2019 Item

AKTIVA ASSETS
SPOLU MAJETOK 1353233021 1288 551736 1309 403 623 TOTAL ASSETS

NEOBEZNY MAJETOK 1171856845 1170891903 1166 657 761 NON-CURRENT ASSETS

Aktivované néklady na vjvoj - - - Research and development

Softvér 996 483 1275352 2159995 Software

Ocenitelné prava - - - Valuable rights (patents, licenses, know-how)
Goodwill - - - Goodwill

Ostatny dlhodoby nehmotny majetok 42291 61038 8735 Other intangible fixed assets

Obstaravany dlhodoby nehmotny majetok - - - Intangible fixed assets in acquisition
Poskytnuté preddavky na dihodoby - - - Advance payments for intangible fixed assets
nehmotny majetok

Pozemky 24193578 24087 857 24111491 Land

Stavby 833773523 821048 896 827 441 542 Structures

Samostatné hnutelné veci a siibory 146914620 105111266 110090943 Separate movable assets and sets of movables
hnutel'nych veci

Pestovatel'ské celky trvaljch porastov - - - Perennial crops

Zakladné stado a tazné zvierata - - - Livestock and draught animals

Ostatny dlhodoby hmotny majetok 90 707 404 90 723 155 90935589 Other tangible fixed assets

Obstaravany dlhodoby hmotny majetok 74216 074 127527631 110804 030 Tangible fixed assets in acquisition
Poskytnuté preddavky na dlhodoby hmotny - - - Advance payments for tangible fixed assets
majetok

Opravna polozka k nadobudnutému - - - Provision for acquired assets

majetku

Podielové cenné papiere a podiely - - - Equity securities and shares in affiliated entities
v prepojenych Gctovnjch jednotkéch

Podielové cenné papiere a podiely 1012872 1056 708 1105436 Equity securities and shares except affiliated
s podielovou Gcastou okrem tych entities

v prepojenych Gctovnjch jednotkdch

Ostatné realizovatelné cenné papiere - - - Other realizable securities and shares

a podiely

PoZicky prepojenym Gctovnym jednotkdm - - - Loans related to accounting entities

Pozicky v ramci podielovej Gicasti okrem - - - Loans under mutual presence except loans related
prepojenych Gictovnych jednotiek to accounting entities

Ostatné pozicky - - - Other loans

DIhové cenné papiere a ostatny dlhodoby - - - Debt securities and other long-term assets

financny majetok
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Polozka

Pozicky a ostatny dlhod. fin. majetok - - - Loans and other long-term assets with maturity
so zostatkovou lehotou splatnosti najviac within 1 year

jeden rok

Ucty vbankéch s obdobim viazanosti - - - Bank accounts with notice period exceeding
dIhsim ako jeden rok one year

Obstaravany dihodoby finanény majetok - - - Long-term financial assets in acquisition
Poskytnuté preddavky na dihodoby finanény - - - Advance payments for long-term financial assets
majetok

OBEZNY MAJETOK 180772747 116175302 141366989 CURRENT ASSETS

Material 160 704 157 441 166 330  Materials

Nedokoncena vyroba a polotovary viastnej - - Work-in-progress and semi-finished products
vyroby

Vyrobky - - Finished products

Zvieratd - - Livestock

Tovar - - Merchandise

Poskytnuté preddavky na zasoby - - Advance payments for inventories

Pohladévky z obchodného styku sticet 680 680 680 Trade receivables

Pohladédvky z obchodného styku voci - - - Trade receivables owed to affiliated account.
prepojenym Gctovnym jednotkdm entities

Pohl'adavky z obch. styku v rémci podiel. - - - Trade receivables within mutual presence except
(icasti okrem pohladévok voci prepojenym receivables owed to affiliated account. entities
(ict. jednotkdm

Ostatné pohladavky z obchodného styku 680 680 680 Other trade receivables

Cisté hodnota zakazky - - - Netvalue of construction contracts

Ostatné pohladavky voci prepojenym (Gct. - - - Other receivables owed to affiliated account.
jednotkdm entities

Ostatné pohladavky v rdmci podiel. Gcasti - - - Other receivables under mutual presence except
okrem pohladévok voci prepojenym (ct. receivables related to accounting entities
jednotkdm

Pohl'adavky voci spolocnikom, clenom - - - Receivables from partners, members and

a zdruZeniu consortium

Pohladavky z derivatovych operécif - - - Receivables from derivates

Iné pohladévky 79 500 - - Other receivables

Odlozend danova pohladavka 15988 977 2081676 3019 387 Deferred tax asset

Pohladavky z obchodného styku sticet 17 688 168 9478171 9172489 Trade receivables

Pohladévky z obchodného styku voci - - - Trade receivables owed to affiliated account.
prepojenym Gctovnym jednotkdm entities

Pohladavky z obch. styku v rdmci podiel. - - - Trade receivables within mutual presence except
(icasti okrem pohladavok voci prepojenym receivables owed to affiliated account. entities
(ict. jednotkdm

Ostatné pohladavky z obchodného styku 17 688 168 9478171 9172489 Other trade receivables

Cista hodnota zékazky - - - Netvalue of construction contracts

Ostatné pohladavky voci prepojenym (ct. - - - Other receivables owed to affiliated account.
jednotkam entities

Ostatné pohladévky v rdmci podiel. Gcasti - - - Other receivables within mutual presence except
okrem pohladavok voci prepojenym Gct. receivables owed to affiliated account. entities
jednotkam

Pohladavky voci spolocnikom, clenom - - - Receivables from partners, members and

a zdruZeniu consortium

Socidlne poistenie - - - Social security

Daiové pohladévky a dotécie 66 819 361 85922531 104 848 853 Tax receivables and grants
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Polozka

Pohladavky z derivatovych operdci - - - Receivables from derivates

Iné pohladévky 3243335 397521 621495  Other receivables

Krétkodoby financny majetok v prepojenjch - - - Short-term fin. assests in affiliated account.
(ictovnych jednotkéach entities

Kratkodoby fin. majetok bez krétkodobého - - - Short-term fin assests without short-term fin
fin. majetku v prepojenych Gctovnyjch assets in affiliated account. entities
jednotkach

Vlastné akcie a vlastné obchodné podiely - - - Treasury stock and treasury shares
Obstaravany kratkodoby finanény majetok - - - Short-term financial assets in acquisition
Peniaze 25243 25222 27407 Cash in hand

Uty v bankéch 76716 779 18 112 060 23510 348 Bank accounts

Casoveé rozlisenie 732 929 1484531 1378873 Accruals

Naklady budtcich obdobi dlhodobé 50 431 2060 20066 Long-term prepaid expenses

Néklady budiicich obdobi kratkodobé “ 670 046 557 699 605 255 Short-term prepaid expenses

Prijmy buddcich obdobi dihodobé - - - Long-term accrued income

Prijmy buddcich obdobi kratkodobé ﬂ 12 452 924772 753552  Short-term accrued income

Polozka

PASIVA EQUITY & LIABILITIES
SPOLU VLASTNE IMANIE A ZAVAZKY 1353312521 1288 551736 1309403 623 TOTAL EQUITY & LIABILITIES
VLASTNE IMANIE 449 721 049 447 290303 447 228 603 EQUITY

Zékladné imanie 307 406 758 307 406 758 307 406 758 Registered capital

Zmena zakladného imania - - - Change in registered capital

Pohladavky za upisané vlastné imanie - - - Receivable for subscripted capital
Zakonny rezervny fond a nedelitelny fond 17509061 17275 847 17275847 Legal reserve fund and non-dist. fund
Rezervny fond na vlastné akcie a vlastné - - - Reserve fund for own shares own interests
podiely

Statutame fondy - - - Statutory funds

Ostatné fondy 36 106 9638 30120  Otherfunds

Ocefovacie rozdiely z precenenia majetku 962 649 1006 485 1055213  Asset and liability revaluation reserve

a zavazkov

Ocenovacie rozdiely z kapitélovych Gcastin -949 346 -949 346 -949 346  Financial investment revaluation reserve
Ocenovacie rozdiely z precenenia pri - - - Revaluation reserve from mergers and separations

zlicent, splynuti a rozdeleni

Nerozdeleny zisk minuljch rokov - 4321047 - Retained earnings from prior year

Neuhradena strata minuljch rokov n -26 830 314 -31.055 509 -29043 371  Accumulated loss from prior year
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Polozka

ZAVAZKY

DIhodobé zavazky z obchodného styku sticet

Zévazky z obchodného styku voci
prepojenym Gctovnym jednotkdm

Zévézky z obchodného styku v rdmci podiel.

(icasti okrem zavézkov voci prepojenym Gct.
jednotkdm

Ostatné zavdzky z obchodného styku
Cista hodnota zakazky

QOstatné zavazky voCi prepojenym Gctovnym
jednotkam

Ostatné zavazky v ramci podielovej Gcasti
okrem zavdzkov voci prepojenym Gctovnym
jednotkdm

Ostatné dihodohé zavazky

Dihodobé prijaté preddavky

Dihodobé zmenky na Ghradu

Vydané dlhopisy

Zavizky 70 socidlneho fondu

Iné dlhodobé zavazky

Dihodobé zavdzky z derivatovych operacif

0Odlozeny danovy zavazok

Zékonné rezervy

Ostatné rezervy

Zévdzky z obchodného styku sticet

Zévézky z obchodného styku voci
prepojenym Gctovnym jednotkdm

Zéavazky z obchodného styku v ramci podiel.

(casti okrem z&vdzkov voCi prepojenym Gct.
jednotkam

Ostatné zavézky z obchodného styku
Cista hodnota zékazky

Ostatné zavézky voci prepojenym Gctovnym
jednotkam

Ostatné zavazky v ramci podielovej casti
okrem zavazkov voci prepojenym Gctovnym
jednotkdm

Zavézky voci spolocnikom a zdruZeniu
Zavézky voci zamestnancom

Zévazky zo socidlneho poistenia
Danové zavazky a dotécie

Zévdzky z derivatovych operacif

Iné zévazky

Zakonné rezervy

Ostatné rezervy

SPRAVA / FINANCNA CAST

2021

514 539 500

107 984 437

107984 431

56 596

323172

10 145 654 323

66 551 833

26305995

94717

26211278

660 068
451173
7552809

215 017

390 511
2874413

ANNUAL REPORT / FINANCIAL PART

2020

447 495 332

105 144 686

105 144 686

139092 289

3240 669

16723 166

52572

16670594

423528
392731
848 292

47822

265501
1759411

2019

460 269 750

107 981 493

107981493

59372

393201

131636 421

4924 535

21830219

61489

21768730

504 752
400518
365 786

227883

113585
1312832

Item

LIABILITIES

Long-term trade payables

Trade payables owed to affiliated account. entities

Trade payables within mutual presence except
payables owed to affiliated account. entities

Other trade payables
Net value of construction contracts

Other payables owed to affiliated account. entities

Other payables within mutual presence except
payables owed to affiliated account. entities

Other long-term liabilities

Long-term advance payments received
Long-term bills of exchange to be paid
Bonds issued

Liabilities from social fund

Other long-term liabilities

Long-term liabilities from derivates

Deferred tax liability

Legal provisions

Other provisions

Short-term trade payables

Trade payables owed to affiliated account. entities

Trade payables within mutual presence except
payables owed to affiliated account. entities

Other trade payables
Net value of construction contracts

Other payables owed to affiliated account. entities

Other payables within mutual presence except
payables owed to affiliated account. entities

Liabilities to partners and association
Payables to employees

Social security payables

Tax liabilities and subsidies

Liabilities from derivates

Other liabilities

Legal provisions

Other provisions
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Polozka 2021

ANNUAL REPORT / FINANCIAL PART

2020

393 766 101

2019

401 905 270

Item

ACCRUALS

CASOVE ROZLISENIE 389 051 972
Vydavky budicich obdobf dihodobé -

Vydavky budtcich obdobf kratkodobé 4104
V§nosy budtcich obdobi dihodobé E 380 795 657
Vynosy budtcich obdobi kratkodobé 8252211

VYKAZ ZISKOV A STRAT (V EURACH)
STATEMENT OF PROFIT AND LOSS (EUR)

Polozka

8483
390076 742
3680876

8732
398 248 616
3647922

Long-term accrued expenses
Short-term accrued expenses
Long-term deferred income

Short-term deferred income

Triby z predaja tovaru 7174276
Trzby z predaja vlastnych vjrobkov 150 350 413
Triby z predaja sluzieb 9861982
Zmeny stavu vntroorganizacnych zasob

Aktivacia 17 840
Triby z predaja dihodobého majetku 141 447
a materidlu

Ostatné vynosy z hospodarskej cinnosti 9075312
Naklady vynalozené na obstaranie 2 340 516
predaného tovaru

Spotreba materidlu, energie a ostat. 1262 134
nesklad. dodévok

Opravné polozky k zasobam

Sluzby 6 105 946 007
0sobné naklady 7 15941772
Mzdové naklady 10642 796
0dmeny ¢lenom organov spolocnosti -
a druzstva

Naklady na socialne poistenie 4848 339
Socialne naklady 450 637
Danea poplatky 314610
Odpisy a opravné polozky k  dlhodobému 37325373
nehmotnému a  hmotnému majetku

0Odpisy dlhodobého nehmotného 32770435
a hmotného majetku

Opravné polozky k  dlhodobému 4554 938
nehmotnému a hmotnému majetku

Zostatkova cena predaného dlhodobého 177 806
majetku a materidlu

Opravné polozky k  pohladavkam 127529
Ostatné naklady na  hospodarsku Ginnost n 8157721
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2 886 485
96440152
10253 781

13 538
284061

5035 196

742 221

1258529

-31941
41084 636
15795025
10705591

4474081
615 353
845 052

36 729 564

30273 252

6456 312

159 453

190578
4553790

4112185
102 591 438
10342 201

44187
112 441

4942014

785144

1527 554

512 808
41809807
15435543

10 382 470

4510770
542 303
964 129

42522 651

38188 704

4333947

237 255

272924
4947083

Sales of merchandise

Sales of own products

Sales of services

Changes in material inventory
Capitalisation

Revenues from sale of fixed assets and material

Other operating revenues

Cost of goods sold

Consumed material, energy and other non-
inventory items

Corrected invoices of inventories
Services

Personnel expenses

Wages and salaries

Remuneration of board members

Social insurance
Social security expenses
Taxes and fees

Depreciation and provisions of tangible
and intangible fixed assets

Depreciation of tangible and intangible fixed
assets

Provisions of tangible and intangible fixed assets

Net book value of fixed assets and material sold

Provisions for receiveables

Other operating costs
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Polozka
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Trzby z predaja cennych papierov a podielov

Viynosy z dihodobého finanéného majetku
siicet

Vjnosy z cen. papierov a podielov od
prepojenych Gctovnych jednotiek

Vynosy z cen. papierov a podielov
v podielovej icasti okrem vynosov
prepojenych Gétovnych jednotiek

Ostatné vynosy z cennych papierov
a podielov

V§nosy z krétkodobého financného majetku
sticet

Vinosy z krétkodobého finanéného majetku
od prepojenjch ictovnjch jednotiek

Vynosy z kratkodobého finanéného
majetku v podielovej Gicasti okrem vynosov
prepojenych Gict. jednotiek

Ostatné vynosy z kratkodobého finanéného
majetku

V§nosové troky

Vijnosové troky od prepojenych ictovnjch
jednotiek

Ostatné vynosové (iroky
Kurzové zisky

Vynosy z precenenia cennych papierov
a vynosy z derivatovych operacif

Ostatné vynosy z financnej innosti

Predané cenné papiere a podiely
Naklady na kratkodoby financny majetok
Opravné polozky k finanénému majetku
Nakladové droky

Nakladové droky pre prepojené (ictovné
jednotky

Ostatné nakladové droky
Kurzové straty

Naklady na precenenie cennych papierov
a naklady na derivatové operécie

Ostatné naklady na financn ¢innost

Daf z prijmov
Dan z prijmov splatna
Dan z prijmov odloZena

Prevod podielov na vysledku hospodarenia
spolocnikom

158 358

158 358

359

359
42

2869 146

2 869 146
62

43965

-2.090 422
5254 846

-7 345 268

207 205 186358
207 205 186358
681 693
3090243 3352410
3090243 3352410
818 141
165134 37986
8393 581 5605 035
8393 581 5605 035

Revenues from sales of shares and ownership
interests

Revenues from long-term financial assets

Revenues from securities and shares from
affiliated account. entities

Revenues from securities and shares within
mutual presence except revenues owed to
affiliated account. entities

Other revenues from securities and shares

Revenues from short-term financial assets

Other revenues from securities and shares

Revenues from short-term financial assets from
affiliated account. entities

Other revenues from short-term financial assets

Interest income

Interest income from affiliated account. entities

Other interest income
Exchange-rate gains

Gains from revaluation of securities and financial
derivative instrument transactions

Other revenues from financial activities

Shares and ownership interests sold
Expenses on short-term financial assets
Financial asset provision

Interest expense

Interest expense from affiliated account. entities

Other interest expense
Exchange-rate losses

Expenses on revaluation of securities and financial
derivative instrument transactions

Other expenses on financial activities

Income tax
Current income tax
Deferred income tax

Transfer of profit or loss to Partners
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VYKAZ PENAZNYCH TOKOV (V EURACH)

CASH FLOW STATEMENT (EUR)

Polozka

PENAZNE TOKY Z PREVADZKOVEJ CINNOSTI

ANNUAL

REPORT / FINANCIAL PART

Item

CASH FLOWS FROM OPERATING ACTIVITIES

Vysledok hospodarenia z beznej cinnosti pred
zdanenim dafou z prijmov

Nepenazné operécie ovplyviujdce vysledok
hospodarenia z beznej Cinnosti pred zdanenim
dariou z prijmov

0Odpisy dlhodobého nehmotného a dlhodobého
hmotného majetku

Zostatkova hodnota dlhodobého nehmotného

a hmotného majetku pri vyradeni tohto majetku
do nékladov na bezni ¢innost, s vynimkou jeho
predaja

Odpis opravnej polozky k nadobudnutému
majetku

Zmena stavu dihodobych rezerv
Zmena stavu opravnjch poloZiek

Zmena stavu poloZiek casového rozliSenia
nakladov a vynosov

Dividendy a iné podiely na zisku (ictované
do vynosov

Uroky tétované do nakladov

Uroky tiétované do wnosov

Kurzovy zisk vycisleny k pen. prostriedkom a pefi.

ekvivalentom ku diiu, ku ktorému sa zostavuje UZ

Kurzova strata vycislend k pen. prostriedkom
a pen. ekvivalentom ku diiu, ku ktorému sa
zostavuje UZ

Vysledok z predaja dihodobého majetku
s vjnimkou majetku, ktory sa povazuje za
penazny ekvivalent

Ost. polozky nepen. charakteru, ktoré ovplyviuji
vysledok hospodarenia z beznej Cinnosti,

s vynimkou tych, ktoré sa uvadzajd osobitne

v inych Castiach prehladu penaznych tokov

Vplyv zmien stavu prac. kapitalu, pod kt.

sa rozumie rozdiel medzi OM a krétk. zav.

s vynimkou pol. OM, kt. sii sticastou pefi. prostr.
a pef. ekvivalentov, na HV z beznej Cin.

Zmena stavu pohladavok z prevadzkovej innosti
Zmena stavu zavazkov z prevadzkovej Cinnosti
Zmena stavu zasob

Zmena stavu kratkodobého finanéného majetku,
s vynimkou majetku, ktory je slicastou penaznych
prostriedkov a pefaznych ekvivalentov

Prijaté roky, s vynimkou tych, ktoré sa zaclefujd
do investicnych Cinnosti

Vydavky na zaplatené Groky, s vjnimkou tjch,
ktoré sa zaclefujd do financnych cinnosti

Prijmy z dividend a inych podielov na zisku,
s vynimkou tjch, ktoré sa zaclefiuji do
investicnych cinnosti

50

2273388

103 955 346

29623 082

3155959

63311 164
4682 468
-3962 527

-158 358

2869 146
-359
42

36 360

4398 453

19290 550

9577030
9716783
-3263

359

-2 869 146

10 536 629

27143029

30208 278

66 528

-1 683 866
6614949
-8244 827

-207 205

3090243

681

25

-123208

-2 578 568

13 812 962

19 141 546
-5369 414
40 830

-3090 243

9926 082

51341807

38188 704

4010 654

56 274
5119679
1364 653

-186 358

3352410

-682

124 814

-688 341

2273182

-3878 035
6148 098
3119

-3352 410

Profit/loss from ordinary activities before income
taxes

Non-cash transactions affecting profit/loss on
ordinary activities before income taxes

Depreciatiion and provision for tangible and
intangible fixed assets

Net book value of long-term intangible and
tangible assets based on disposal of assets to
costs on ordinary activities, excluding sale

Impairment of acquired assets written off

Change in long-term provisions for liabilities
Change in provisions

Change in accrual expenses and revenues

Dividends and other shares accounted into
revenues

Interests costs
Interests income

Exchange rate gains on cash and cash equivalents
calculated as at the balance sheet date

Exchange rate losses on cash and cash
equivalents calculated as at the balance sheet
date

Profit/loss from non-current assets sales (no cash
equivalents)

Other non-cash items affecting earnings from
ordinary activities, excluding those listed
separately in other parts of the cash flows

Effect of changes in working capital, which
means the difference between current assets and
current liabilities, excluding current assets which
are included in cash flow and cash equivalents,
on earnings from ordinary activities

Change in receivables from operating activities
Change in liabilities from operating activities
Change in inventories

Change in current financial assets excluding
assets that are included in cash flow and cash
equivalents

Interest received excluding interest recognized
under investment activities

Expenses on interest paid excluding interest
recognized under financial activities

Dividends and other profit sharing received unless
recognized under investment activities
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Polozka

Vjdavky na vyplatené dividendy a iné podiely
na zisku, s vynimkou tych, ktoré sa zaclefuji do
financnych ¢innosti

Vydavky na dan z prijmov (ictovnej jednotky,
s vynimkou tych, ktoré sa zaclefujd do
investiénych cinnosti alebo financnych innosti

Prijmy vynimocného rozsahu vztahujice sa na
prev. Cinnost

Vydavky vynimoéného rozsahu vztahujice sa na
prev. cinnost

PENAZNE TOKY Z INVESTIGNEJ CINNOSTI

Vydavky na obstaranie dlhodobého nehmotného
majetku

Vydavky na obstaranie dlhodobého hmotného
majetku

Vydavky na obstaranie dlhodobych cennych
papierov a podielov v inych Gct. jednotkach,
mimo pen. ekvivalentov

Prijmy z predaja dihodobého nehmotného
majetku

Prijmy z predaja dlhodobého hmotného majetku

Prijmy z predaja dihodobych cennych papierov
a podielov v inych Gct. jednotkach, s vynimkou
¢.p., ktoré sa povazujii za penazné ekvivalenty
a c.p. urcenych na predaj alebo obchodovanie

(ictovnou jednotkou inej Gctovnej jednotke, ktord
je sticastou konsolidovaného celku

poskytnutych Gctovnou jednotkou inej Gictovnej
jednotke, ktord je sticastou konsolidovaného
celku

jednotke, ktord je sticastou konsolidovaného
celku

sticastou konsolidovaného celku

Prijaté Giroky, s vynimkou tych, ktoré sa zacleuj
do prevadzkovych cinnosti

Prijmy z dividend a inych podielov na zisku,
s vjnimkou tych, ktoré sa zaclenujd do
prevadzkovych Ginnosti

Vydavky stvisiace s derivatmi s vjnimkou, ak s
urcené na predaj alebo na obchodovanie, alebo
ak sa tieto vydavky povazujd za pefazné toky

z financnej innosti

Prijmy sivisiace s derivatmi s vynimkou, ak si
urcené na predaj alebo na obchodovanie, alebo
ak sa tieto vydavky povazujli za pefiazné toky

z financnej €innosti

Vijdavky na daii z prijmov 0J, ak je ju mozné
zaclenit do inv.cinnosti

Prijmy vynimocného rozsahu vztahujiice sa na
investiénd cinnost

2021

-487 150

-40 324 002

141 447

158 358
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2020

-139 298

-44 067 013

282662

207 205

2019

-1145730

-71 345 350

112441

186358

Item

Expenses on dividends paid and other shares in
profit, with the exception of those that are included
under financial activities

Expenses on income tax from operating activities
with the exception of those that are included under
investment activities or financial activities

Extraordinary income related to operating
activities

Extraordinary expenses related to operating
activities

CASH FLOWS FROM INVESTMENT ACTIVITIES

Expenses on acquisition of long-term intangible
assets

Expenses on acquisition of long-term tangible
assets

Expenses related to acquisition of long-term
securities and interests in other accounting
entities excluding securities that are considered as
cash equivalents

Income from sale of long-term intangible assets

Income from sale of long-term tangible assets

Income from sale of long-term securities and
interests in other accounting entities except for
securities that are considered as cash equivalents
and securities available for sale or trade

Expenses on long-term loans provided by an
accounting entity to other account. entity that is
part of consolidated group

Income from repayment of long-term loans
provided by an accounting entity to other account.
entity that is part of consolidated group

Expenses on long-term loans provided by an
accounting entity to third persons excluding
long-term loans provided by account. entity that
is part of consolidated group

Income from repayment of long-term loans
provided by an accounting entity to third persons
excluding long-term loans provided by account.
entity that is part of consolidated group

Interest received, except those included in
operating activities

Income from dividends and other shares in profit
excluding those recognized under operating
activities

Expenses related to derivatives except when
intended for sale or trade, or if these expenses
are considered to be cash flows from financial
activities

Income related to derivatives except when
intended for sale or trade, or if these expenses
are considered to be cash flows from financial
activities

Income tax paid of account. entity if attributed to
investment activities

Extraordinary income related to investment
activities
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Polozka

Vydavky vynimoéného rozsahu vztahujice sa na
investiénad cinnost

Ostatné prijmy vztahujtice sa na investicni
¢innost

Ostatné vydavky vztahujiice sa na investicnii
cinnost

PENAZNE TOKY Z FINANCGNEJ CINNOSTI

Penazné toky vo vlastnom imani
Prijmy z upisanjch akcii a obchodnych podielov

Prijmy z dalSich vkladov do vlastného imania
spolocnikmi alebo fyzickou osobou, ktord je
(ictovnou jednotkou

Prijaté penazné dary
Prijmy z Gihrady straty spolocnikmi

Vjdavky na obstaranie alebo spatné odkipenie
vlastnych akcif a viastnjch obchodnych podielov

Vydavky spojené so znizenim fondov
wytvorenjch )

Vydavky na vyplatenie podielu na VI spolocnikmi
0Ja fyz.osobou, ktord je U

Vydavky z injch dévodov, ktoré sivisia so
zZnizenim VI

Pefazné toky vznikajiice z dlhodobych
a kratkodobych zavézkov z financnych Cinnosti

Prijmy z emisie dlhovych cennych papierov

Vydavky na Ghradu zévdzkov z dlhovych cennych
papierov

Prijmy z Gverov, ktoré (ctovnej jednotke poskytla
banka alebo pobocka zahranicnej banky,

s vynimkou Gverov, ktoré boli poskytnuté na
zabezpecenie hlavného predmetu cinnosti

Vydavky na splacanie verov, ktoré Gctovnej
jednotke poskytla banka alebo pobocka
zahranicnej banky, s vynimkou Gverov, ktoré boli
poskytnuté na zabezpecenie hlavného predmetu
cinnosti

Vjdavky na splécanie poziciek

Vydavky na Gihradu zévdzkov z pouzivania
majetku, ktory je predmetom zmluvy o kipe
prenajatej veci

Prijmy z ostatnych dlhodobych a kratkodobjch
zavdzkov vyplyvajdcich z fin.Cinnosti Gctovnej
jednotky, s vynimkou tych, ktoré sa uvadzaji
osobitne v inej Casti prehladu penaznjch tokov

Vydavky na splacanie ostatnych dlhodobjch
a kratkodobych zavazkov vyplyvajticich z fin.
Cinnosti ct.jednotky, s vynimkou tych, ktoré
sa uvadzajl osobitne v inej Casti prehladu
penaz. tokov

Vydavky na zaplatené Groky, s vynimkou tych,
ktoré sa zaclenujd do prevadzkovych innosti

Vydavky na vyplatené dividendy a iné podiely
nazisku, s vynimkou tych, ktoré sa zaclenuji
do prevadzkovych Cinnosti

2021

-605 533

1054928

-1900 942

2955870

-23 983 804

-23 983 804
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2020

-1061 866

1991 656

-20 482

2012138

-11016 196

-11016 196

2019

-1638 303

931633

-520 857

1452 490

-16 000 000

-16 000 000

Item

Extraordinary expenses related to investment
activities

Other income related to investment activities

Other expenses related to investment activities

CASH FLOW FROM FINANCIAL ACTIVITIES

Cash flow in equity
Income from subscribed shares and allotments

Income from other contributions into equity from
shareholders or individuals that are accounting
entities

Income received from donations
Income from losses covered by shareholders

Expenses related to the acquisition or redemption
of own shares and allotments

Expenses related to reduction of funds created by
accounting entity

Expenses related to paid allotments of
shareholders equity and individuals that are
accounting entities

Other expenses related to decrease in equity

Cash flow arising from long-term and short-term
liabilities from financial activities

Bonds and debentures issued

Bonds and debentures redeemed

Income from bank loans, which were provided to
the accounting entity by bank or branch of foreign
bank excluding loans that were provided to ensure
core business

Repayment of loans, which were provided to the
accounting entity by bank or branch of foreign
bank excluding loans that were provided to ensure
core business

Borrowings received
Borrowings repaid

Expenses to cover liabilities from the use of
property which is the subject of the purchase of
leased assets

Income from other long-term and short-term
liabilities resulting from fin. activities of acc. entity,
except those stated separately in another part of
the cash flows

Expenses on other long-term and short-term
liabilities resulting from fin. activities of acc. entity,
except those stated separately in another part of
the cash flows

Interest expenses excluding those recognized
under operating activities

Expenses on paid dividends and other profit
sharing excluding those recognized under
operating activities
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Polozka

Vjdavky sivisiace s derivatmi, s vynimkou, ak st

urcené na predaj alebo na obchodovanie, alebo
ak sa povazujli za pefazné tokyz  investicnej
cinnosti

Prijmy stvisiace s derivatmi, s vynimkou, ak si
urcéené na predaj alebo na obchodovanie, aleho
ak sa povazujd za penazné tokyz  investicnej
cinnosti

Vydavky na daf z  prijmov ctovnej jednotky, ak
ich mozno zaclenit do fin. Cinnosti

Prijmy vynimocného rozsahu vztahujiice sa na
finanénd ¢innost

Viydavky vynimocného rozsahu vztahuijlice sa na
finanénd cinnost

Cisté zvj3enie alebo isté zniZenie pefaznich
prostriedkov

Stav penaznych prostriedkov a penaznych
ekvivalentov na zaciatku (ictovného obdobia

Stav penaznych prostriedkov a pefaznych
ekvivalentov na konci Gctovného obdobia pred
zohladnenim kurzovjch rozdielov vycislenych ku
dniu, ku ktorému sa zostavuje (ctovnd zavierka

Kurzové rozdiely vycislené k  pefaz. prostriedkom
a penaz. ekvivalentom ku diu, ku ktorému sa
zostavuje (ictovnd zavierka

2021

58 604 740

18 137 282

76742022

Podnik zostavil prehlad penaznych tokov nepriamou metédou vykazovania.
The cash flow overview was elaborated using the indirect statement method.

B

Mala vodna elektrarel Dobrohost - simulované zaplavy

Sma
+

2020

-5400 473

23 537 755

18 137 282

Il hydropower plant Dobrohost - simulated flooding
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2019

-28 710 290

52 248 045

23537 755

Item

Expenses related to derivatives except when
intended for sale or trade, or if these expenses
are considered to be cash flows from investment
activities

Income related to derivatives except when
intended for sale or trade, or income considered to
be cash flows from investment activities

Income tax paid of account. entity if attributed to
financial activities

Extraordinary income related to financial activities

Extraordinary expenses related to financial
activities

Net increase or decrease in cash flows and cash
equivalents

Cash flows & cash equivalents at the beginning of
accounting period

Cash flows & cash equivalent at the end of
accounting period before adjustments for
exchange rate gains/losses calculated as at the
balance sheet date

Exchange rate gains/losses on cash flows and
cash equivalents calculated as at the balance
sheet date
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VYKAZ O ZMENACH VO VLASTNOM IMANI (V EURACH)

STATEMENT OF CHANGES IN EQUITY (EUR)

Stav k 1.1.2021 Prirastky

Balance as of

Additions
January 01, 2021 e

Ubytky

Disposals

Stav k

Presun
-t 31.12.2021

Balance as of
December 31,
2021

Transfers

Zakladné imanie 307 406 758 307 406 758 Registered capital
Zmena zakladného imania Change in registered capital
Pohladavky za upisané vlastné imanie Receivable for subscripted capital
Zakonny rezervny fond a nedelitelhy fond 17 275 847 323 204 17 599 051 Legal reserve fund and non-distributable fund
Rezervny fond na vlastné akcie a vlastné podiely Reserve fund for own shares and interest
Statutarne fondy Statutory funds
Ostatné fondy 9 638 1044 532 1071 000 36 106 Other funds
Ocenovacie rozdiely z precenenia majetku a zavéazkov 1 006 485 43 836 962 649 Asset and liability revaluation reserve
Ocenovacie rozdiely z kapitalovych Gcastin -949 346 -949 346 Investment revaluation reserve
Ocenovam‘e rozdiely z precenenia pri zlGceni, splynuti Rev. reserves from mergers and separ.
a rozdelenf
Nerozdeleny zisk minulych rokov 4 321 047 720 000 -3 601 047 Retained earnings from prior years
Neuhradena strata minulych rokov -31 055 509 896 995 417 198 3745 398 -26 830 314 Accumulated loss from prior years

Vy arenia za ictovné obdobi 2143 048 4363810 604 493 -1 538 555 4 363 810 Profit or loss for current year

Zakladné imanie podniku zapisané v Obch. registri SR 307 406 758 307 406 758 COmpany’s registered capital incorporated in the

Commercial registry of the SR

Poznamky
uctovnej zavierky
l. VSeobecné informacie

Podnik VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK,
spravuje majetok Statu. Zalozeny bol v roku 1953 a podla
vypisu z Obchodného registra je datum jeho vzniku 1.1.1989.
Hlavnym predmetom ¢innosti podniku je vykon prevadzky
vodnych stavieb, ktoré ma vo svojej sprave, vyroba a dodavka
elektriny a dispeCerské riadenie energetickych a vodohos-
podarskych ¢innosti. K 31.12.2021 podnik zamestnaval 353
zamestnancov. Podnik mal trvalo obsadenych 5 pozicii ¢lenov
vrcholového manazmentu vratane generdlneho riaditela
Statneho podniku a 13 zamestnancov na poziciach veducich
odborov.

KAPITALOVE UCGASTI PODNIKU
INVESTMENTS OF THE ENTERPRISE

Podiel na zakladnom imani

Notes to the finan-
cial statements

l. General information

VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE, admin-
isters state assets. The enterprise was established in 1953
and in accordance with the extract from the Commercial
Register it was incorporated on 1.1.1989. The enterprise’s
core business activities include the operation of water
structures that fall within its administration, power generation
and supply, and dispatching control of power and water
management activities. As of 31.12.2021 the enterprise
employed 353 employees. The enterprise had 5 members of
top management, including the General Manager of the state
enterprise, who is not employed by the enterprise, and 13
head of the departments.

Share in registered capital

3282879
1012872

Slovenska kreditna banka, a. s., v konkurze
SAT Systémy automatizacnej techniky, spol. sr. o.
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3282879
1 056 708

3282 879 Slovenska kreditna banka, a.s., in liquadition
1105 436 SAT Systémy automatizacnej techniky, spol. s r.o.
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Ugtovna zavierka VODOHOSPODARSKEJ VYSTAVBY, STATNE-
HO PODNIKU, k 31. 12. 2021 je zostavena ako riadna
individualna Gctovna zavierka v sllade s platnymi predpismi v
Slovenskej republike, a to podla zakona ¢. 431/2002 Z. z. o
Gc¢tovnictve v zneni neskorSich predpisov a opatrenia MF SR €.
23054,/2002-92, ktorym sa ustanovuju podrobnosti o postu-
poch Gc¢tovania a ramcovej G¢tovnej osnovy pre podnikatelov
GStujucich v sUstave podvojného Gétovnictva. Utovnd
zavierku k 31. 12. 2021 schvalil zakladatel - Ministerstvo
Zivotného prostredia SR - dina 10.11.2022 na zaklade spravy
auditora a stanoviska Dozornej rady. VSetky Udaje uvedené v
tychto poznamkach vychadzaju z Gétovnictva a nadvazujd na
Gctovné vykazy. Hodnotové (daje st uvedené v celych eurach,
pokial sa neuvadza inak.

VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK, nemala k
31. 12. 2021 organizacnu zlozku v zahranici.

Il. Uétovné zasady
a uctovné metody

1) Utovna zavierka za rok 2021 bola spracovana za
predpokladu nepretrzitého pokracovania ¢innosti podniku.

2) Podnik uplatiuje Gctovné principy a postupy Gctovania v
stlade so zakonom o Uctovnictve a postupmi Uctovania pre
podnikatelov, ktoré platia v Slovenskej republike. Utovnictvo
sa vedie v penaznych jednotkach platnej meny, t. j. v eurach.

Ugtovnictvo sa vedie na zaklade dodrzania ¢asovej a vecnej
sUvislosti nakladov a vynosov. Za zaklad sa beru vSetky nakla-
dy a vynosy, ktoré sa vztahuju na G¢tovné obdobie bez ohladu
na datum ich finanéného vyrovnania.

Pri ocenovani majetku a zavazkov sa uplathuje zasada
opatrnosti, t. j. berl sa za zaklad vSetky rizika, straty a zniZenia
hodnoty, ktoré sa tykaji majetku a zavazkov a su zname ku
dnu, ku ktorému sa zostavuje Gétovna zavierka.

Moment zalc¢tovania vynosov - o vynosoch sa UcCtuje po
splneni dodacich podmienok, kedZze v tomto okamihu
prechadzaji na odberatela vyznamné rizika a vlastnicke
prava. DIhodobé a kratkodobé pohladavky, zavazky, Gvery a
pozicky - pohladavky a zavazky sa v slvahe vykazuja ako
dlhodobé alebo kratkodobé podla zostatkovej doby ich
splatnosti ku dnu, ku ktorému sa zostavuje Gétovna zavierka.
Ako kratkodobé sa vykazuja tie, ktorych zostatkova doba
splatnosti

nie je dihSia ako jeden rok odo dna, ku ktorému sa zostavuje
(c¢tovna zavierka.

Pouzitie odhadov - zostavenie GUctovnej zavierky si vyzaduje,
aby veduci zamestnanci odbornych Utvarov podniku vypraco-
vali odhady a predpoklady, ktoré maja vplyv na vykazované
sumy aktiv a pasiv, uvedenie moznych buddcich aktiv a pasiv
k datumu Uctovnej zavierky, ako aj na vykazovanu vysku
vynosov a nakladov pocas roka. Skutoéné vysledky sa mozu
od takychto odhadov lisit.

3) Informacie o charaktere a Gcele transakcii, ktoré sa
neuvadzaju v sivahe podnik neeviduje.
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The financial statements of VODOHOSPODARSKA VYSTAVBA,
STATE ENTERPRISE as at 31.12.2021 were prepared as
ordinary annual financial statements in accordance with
applicable regulations of the Slovak Republic, according to
Law no. 431/2002 Coll. on accounting as amended by subse-
quent Regulations and the Provisions of MF SR no. No 23054
/ 2002-92, laying down the details of the accounting practices
and the framework accounting for business entrepreneurs
accounting for double-entry accounting. The financial
statements as at 31.12 2021, were approved by the founder,
the Ministry of Environment of the SR, on 10.11.2022 based
on the auditor’s opinion and the statement from the Supervi-
sory board. All data and information disclosed in these notes
arise from accounting records and are linked to financial
statements. Figures are presented in Euros, unless stipulated
otherwise.

VODOHOSPODARSKA VYSTAVBA, STATE ENTERPRISE, as at
31. 12. 2021 did not have the organizational portfolio abroad.

Il. Accounting principles
and methods applied

1) The financial statements for 2021 are prepared based on
the going concern assumption.

2) The enterprise applies accounting principles and proce
dures pursuant to the Accountancy Act and Accounting Proce-
dures for businesses effective in the Slovak Republic. The
books are kept in the monetary units of the valid currency, i.e.
in Euros.

Revenues and costs are recognized as they are earned or
incurred under the accrual basis of accounting. All revenues
and costs relating to the accounting period are used as a basis
regardless of their settlement date.

When valuing assets and liabilities, prudent policy principles
are followed, i.e. all risks, losses and impairments relating to
assets and liabilities and known as at the date of the financial
statements are used as a basis.

Revenue recognition - revenues are accounted for upon the
fulfilment of delivery terms, since at that moment significant
risks and ownership rights are transferred to the customer.
Long-term and short-term receivables, payables, and loans -
receivables and payables are disclosed on the balance sheet
as either long-term or short-term following their residual
maturities as at the date of the financial statements.
Short-term are reported as those with residual maturity it shall
not exceed one year from the date on which the financial
statements are drawn up.

Use of estimates - compilation of financial statements
requires that the enterprise’s head of departments prepare
estimates and assumptions which influence the disclosed
amounts of assets and liabilities as at the date of the financial
statements, as well as the disclosed amount of revenues and
expenses during the year. The actual results may differ from
these estimates

3) Information on the nature and purpose of transactions are

not included in the balance sheet: The enterprise does not
register.
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4) Spodsob ocenenia jednotlivych zloZziek majetku a zavazkov -
prvé ocenenie. Pri obstarani majetku sa uplatiuje princip
obstaravacich cien (t. j. historickych cien). Ocenenie jednot-
livych polozZiek majetku a zavazkov je nasledujlce:

a. DIhodoby hmotny a nehmotny majetok obstarany klpou -
obstaravacou cenou; obstaravacia cena je cena, za ktorl sa
majetok obstaral a naklady slvisiace s jeho obstaranim
(prepravné naklady, naklady na montaz, financné naklady, clo
a pod.). DIhodoby nehmotny majetok, ktorého obstaravacia
cena (resp. vlastné naklady) je od 1 000 eur a viac sa odpisuje
podla doby pouzivania, najviac po dobu 5 rokov. DIhodoby
nehmotny majetok, ktorého obstaravacia hodnota je do
999,99 eur vratane, sa GCtuje priamo do nakladov na tarchu
(¢tu 518 - Ostatné sluzby. DIhodoby hmotny majetok, ktorého
obstaravacia cena (resp. vlastné naklady) je od 100 do 1 700
eur sa odpisuje po dobu dvoch rokov a dlhodoby hmotny
majetok, ktorého obstaravacia cena je do 99,99 eur vratane,
sa UcCtuje priamo do nakladov na tarchu Gétu 501 - Spotreba
materialu v ¢leneni podla jednotlivych druhov majetku.

b. DIhodoby nehmotny majetok vytvoreny vliastnou ¢innostou -
vlastnymi nakladmi, priCom vlastné naklady zahfnajda priame
naklady vynalozené na vyrobu alebo int ¢innost a nepriame
naklady, ktoré sa vztahuju na vyrobu alebo inG ¢innost.

c. DIhodoby hmotny majetok vytvoreny viastnou ¢innostou -
vlastnymi nakladmi, vlastné naklady zahinaju priame naklady
vynaloZené na vyrobu alebo inu ¢innost a nepriame naklady,
ktoré sa vztahuji na vyrobu alebo inG ¢innost.

d. Dlhodoby hmotny majetok - novozisteny - jeho cena sa
stanovuje znaleckym posudkom.

e. DIhodoby nehmotny a hmotny majetok obstarany inym
sposobom - bezodplatne nadobudnuty majetok a majetok
novozisteny pri inventarizacii sa ocenuje realnou hodnotou.

f. Dlhodoby finanény majetok - obstaravacou cenou;
obstaravacia cena je cena, za ktorl sa majetok obstaral a
naklady suvisiace s jeho obstaranim (poplatky a provizie
maklérom, poradcom, burzam). Od obstaravacej ceny je
odpocitané znizenie hodnoty cennych papierov a podielov.

g. Zasoby - sa ocenujl nizSou z nasledujdcich hodnot:
obstaravacou cenou (nakupované zasoby) alebo vlastnymi
nakladmi (zasoby vytvorené vlastnou ¢innostou) alebo Cistou
realizacnou hodnotou.

e Obstaravacia cena zahfna cenu zasob a naklady suvisiace s
obstaranim (clo, prepravu, poistné, provizie, skonto a pod.).
Uroky z cudzich zdrojov nie s stdastou obstaravacej ceny.
Nakupované zasoby sa ocenuju obstaravacou cenou vratane
nakladov slvisiacich s ich obstaranim a pri vyskladneni zasob
sa od roku 2015 pouZiva metéda vazeného aritmetického
priemeru (do roku 2014 metoda FIFO).

* Vlastné naklady zahfnaja priame naklady (priamy material,
priame mzdy a ostatné priame naklady) a ¢ast nepriamych
nakladov bezprostredne suvisiacich s vytvorenim zasob
vlastnou cCinnostou (vyrobna rézia). Vyrobna rézia sa do
vlastnych nakladov zahfna v zavislosti od stupnia rozpracova-
nosti tychto zasob. Spravna rézia a odbytové naklady nie su
stcastou vlastnych nakladov. Sucastou vlastnych nakladov
nie sU Groky z cudzich zdrojov.

« Cistéa realizaéna hodnota je predpokladana predajna cena
znizena o predpokladané naklady na ich dokoncCenie a o
predpokladané naklady suvisiace s ich predajom.
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4) Recognition of individual assets and liabilities - first recog
nition. Assets are acquired at cost (i. e. historical cost). Individ-
ual assets and liabilities are measured as follows:

a. Property, plant and equipment and intangible assets
purchased at cost, comprising the price at which the asset was
acquired and costs related to its acquisition, (e. g. transporta-
tion costs, installation costs, financial costs, custom duty and
so on). Intangible assets whose cost (or conversion cost) is
EUR 1,000 and more, and is amortized according to the period
of use, for the period up to 5 years. Intangible assets whose
cost is up to EUR 999.99 including, is charged directly to the
cost of the account 518- Other services. Property, plant and
equipment whose cost (or conversion cost) is EUR 100 - 1,700
are depreciated over two years and property, plant and equip-
ment whose cost is up to EUR 99.99 including is charged
directly to the cost of the account 501 - Consumption of
material according to type of the property.

b. Internally generated intangible assets created by own
activity - own costs, while own cost includes all direct costs
incurred during production or other activities and indirect
costs related to production or other activities.

c. Internally generated tangible fixed assets - own costs; costs
include direct costs of production or other activities, and
indirect costs related to production or other activities.

d. Tangible fixed assets - newly identified - its price is
determined by expert opinion.

e. Intangible and tangible assets acquired by other means,
assets acquired free of charge and assets newly discovered in
inventory are measured at fair value.

f. Non-current financial assets - at cost, comprising the price at
which the asset was acquired and costs related to its acquisi-
tion (fees and commissions to brokers, advisers and bourses).
Any impairment of securities and shares is subtracted from
cost.

g. Inventory - at the lower of the following values: Acquisition
cost (purchased inventories) or conversion cost (internally
generated inventories) or net realizable value.

¢ Cost includes the price of inventories and costs related to its
acquisition, (customs, transportation, insurance, commis-
sions, discounts and so on.) Borrowing costs are not capital-
ized. Purchased inventories are measured at cost including
costs related to its acquisition, and from 2015 a weighted
arithmetic mean method is used when inventories leave the
warehouse (until 2014 method FIFO).

¢ Conversion cost includes direct costs (direct material, direct
labor and other direct costs) and part of indirect costs directly
related to internal generation of inventories (production
overhead). Production overheads are included in the conver-
sion cost based on the stage of production. Administrative
overheads and selling costs are not included in conversion
cost. Borrowing costs are not capitalized.

* Net realizable value is the estimated selling price less the
estimate cost of completion and the estimated costs neces-
sary to make the sale.

* Inventories acquired by other means - inventories that are
free of charge or newly discovered are measured at fair value.
* Reduced inventory value is adjusted by creating a provision.
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e Zasoby obstarané inym spdsobom - bezodplatne nadobud-
nuté zasoby a zasoby novozistené pri inventarizacii sa ocenuju
realnou hodnotou.

e Znizenie hodnoty zasob sa upravuje vytvorenim opravnej
polozky.

h. Zakazkova vyroba - vynosy zo zakazky sa Gétuju podla
metody percenta dokoncenia zakazky bez ohladu na to, Ci
doteraz uskutocnené prace boli uz fakturované a v akej vyske.
Percento dokoncenia zakazky sa zistuje ako pomer skutocne
vynaloZenych nakladov na zadkazku k celkovym rozpoctovanym
nakladom na zakazku. V sledovanom obdobi podnik nevyko-
nava vyrobu na zakazku, a teda Ziadnu zakazkovu vyrobu
neeviduje.

i. Pohladavky sa ocenuju pri ich vzniku alebo bezodplatnom
nadobudnuti - menovitou hodnotou a pri odplatnom nadobud-
nuti (postupeni) alebo nadobudnuti vkladom do zakladného
imania - obstaravacou cenou. Pri pohladavkach sa uvadza
opravna polozka v stipci korekcia, ¢im sa vyjadruje ich hodno-
ta v ¢ase (Ctovania a vykazovania. Ocenenie pohladavok sa
znizuje tvorbou opravnej polozky k pohladavkam po lehote
splatnosti a pre pochybné a nevymozitelné pohladavky.

Zakladnym kritériom pri tvorbe opravnych poloziek je onesko-
renie v platbach:
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h. Construction contracts - contract revenue is recognized
under the percentage of completion method regardless of
whether the work carried out has already been billed and how
much. The percentage of completion of a contract is
determined as the ratio of actual costs incurred to total
budgeted contract costs. The enterprise had no construction
contracts in the period under observation and therefore recog-
nized no construction contracts.

i. Receivables are measured as accrued receivables or receiv
able assigned without payment - at nominal value, or
assigned receivables and receivables acquired through a
contribution to capital - at cost. Impairment of receivables is
included in the column for corrections to reflect their value at
the time they are accounted for and recognized. Receivables
are decreased by write-downs for any amounts that are past
due, doubtful or are expected to be irrecoverable.

The basic criteria for the creation of the impairment is delay in
payments:

KATEGORIZACIA POHLADAVOK / CATEGORIZATION OF RECEIVABLES

Pocet dni omeskania

Kategoria pohladavky

Number of days overdue

Standardné pohladavky do 30
Standardné pohladavky s vyhradou 30 - 90
Nestandardné pohladavky 90 - 180
Pochybné pohladavky 180 - 270
Sporné pohladavky 270 - 360
Stratové pohladavky > 360

j. Kratkodoby finanény majetok sa ocenuje obstaravacou
cenou; obstaravacia cena je cena, za ktorlU sa majetok
obstaral a naklady suvisiace s jeho obstaranim (poplatky a
provizie maklérom, poradcom, burzam). Penazné prostriedky
a ceniny sa ocenuji ich menovitou hodnotou. ZniZenie ich
hodnoty sa vyjadruje opravnou polozkou.

k. Naklady buddtcich obdobi a prijmy buducich obdobi sa
vykazuju vo vySke, ktora je potrebnd na dodrZanie zasady
vecnej a ¢asovej suvislosti s G¢tovnym obdobim.

|. Zavazky sa pri ich vzniku ocenujd menovitou hodnotou.
Zavazky sa pri ich prevzati ocenuju obstaravacou cenou. Ak sa
pri inventarizacii zisti, Ze suma zavazkov je ina ako ich vySka v
Gctovnictve, uvedd sa zavazky v Gctovnictve a v UGctovnej
zavierke v tomto zistenom oceneni.

m. Dlhopisy, p6zicky, Gvery st ocenované pri ich vzniku meno
vitou hodnotou a pri prevzati obstaravacou cenou. Uroky z

¢asovo a vecne suvisia.

n. Vydavky buducich obdobi a vynosy buduicich obdobi sa
vykazuju vo vyske, ktora je potrebna na dodrZanie zasady
vecnej a ¢asovej suvislosti s G¢tovnym obdobim.

Sadzba o .

Rato Classification of receivables
0% Standard receivables

5% Standard receivables on watch
25% Nonstandard receivables

50% Doubtful receivables

75% Disputed receivables

100% Irrecoverable receivables

j. Current financial assets are measured at cost. The acquisi
tion cost is the price at which, the assets were acquired and
costs related to its acquisition (fees and commissions of
brokers, advisors, stock exchanges). Cash and valuables are
valued at their nominal value. Impairment is expressed as a
provision.

k. Prepaid expenses and accrued income are presented in
accordance with the matching principle in terms of substance
and time.

|. Liabilities are measured at nominal value when they are
taken over. Liabilities are then measured at cost. If reconcilia-
tion reveals that the actual amount of liabilities differs from
the amount recorded in accounting, liabilities are presented in
accounting and the financial statements at the actual amount
discovered.

m. Bonds, borrowings and loans are measured at their
nominal value if they are accrued and at cost if they are
assumed. Interest on bonds, borrowings and loans are recog-
nized in the period in which they are incurred.

n. Accrued expenses and deferred income are presented in

accordance with the matching principle in terms of substance
and time.
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o. Derivaty sa ocenuju redlnou hodnotou. Zmeny realnych
hodnot zabezpecovacich derivatov sa Gétujd bez vplyvu na
vysledok hospodarenia, priamo do vlastného imania. Zmeny
realnych hodndt derivatov, uréenych na obchodovanie na
tuzemskej burze, zahraniénej burze alebo na inom verejnom
trhu sa UCtuju s vplyvom na vysledok hospodarenia. Zmeny
redlnych hodnot derivatov uréenych na obchodovanie na
neverejnom trhu sa Gctuji bez vplyvu na vysledok hospodare-
nia priamo do vlastného imania.

p. Prenajaty majetok sa do 31.12.2003 v slivahe nevykazoval,
je vedeny na podslvahovom Géte v obstaravacej cene.

g. Dan z prijmov splatna - podla Zakona o dani z prijmov ¢.
595/2003 v zneni neskorsich noviel sa splatné dane z prijmov
uréuji z Gctovného zisku pri sadzbe 21%, po Upravach o
niektoré polozky na danové ucely.

r. OdloZzena dan (odloZena danova pohladavka a odlozeny
danovy zavazok) sa vztahuje na:

e docasné rozdiely medzi G¢tovnou hodnotou majetku a
G¢tovnou hodnotou zavazkov vykadzanou v sUvahe a ich
danovou zékladnou,

e moznost umorovat danovu stratu v buducnosti, ktorou sa
rozumie moznost odpocitat danovi stratu od zakladu dane v
buducnosti,

* moznost previest nevyuZité danové odpoCty a iné danové
naroky do buducich obdobi.

V roku 2021 bola odlozena dan pocitana 21 % sadzbou dane
z prijmu, t. j. sadzbou platnou
od 1.1.2017.

s. Dotacie zo Statneho rozpoctu - narok na dotacie zo statneho
rozpoctu sa UCtuje, ak je takmer isté, Zze na zaklade spinenych
podmienok na poskytnutie dotacie sa dana dotacia podniku
poskytne. Dotacie na hospodarsku ¢innost podniku sa najskor
vykazuju ako vynosy buducich obdobi a do vykazu ziskov a
strat sa rozpUstaju ako vynosy z hospodarskej Cinnosti v
Casovej a vecnej slvislosti s vynaloZenim nakladov na
prislusny Gcel. Dotacie na obstaranie dlhodobého hmotného
majetku a dlhodobého nehmotného majetku sa najskor
vykazuju ako vynosy buducich obdobi a do vykazu ziskov a
strat sa rozpustaji v Casovej a vecnej slvislosti so zaUcto-
vanim odpisov. Na majetok vedeny v slvahe k 31.12.2021 v
zostatkovej hodnote 1 096 627 899 eur (bez Uctov 041, 042
a 052) je zostatok dotacie vo vySke 318 982 021 eur.

ANNUAL REPORT / FINANCIAL PART

0. Derivatives are measured at fair value. Changes in fair

values of hedging derivatives are directly recognized in equity,
with no impact on net profit or loss. Changes in the fair values
of derivatives held for trading on a domestic stock exchange,
foreign stock exchange or other public market are recognized
with an impact on net profit or loss. Changes in fair values of
derivatives held for trading on a non-public market are directly
recognized in equity, with no impact on net profit or loss.

p. Leased property - not recognized in the balance sheet until
31.12.2003 and it is presented at cost in an off-balance-sheet
account.

g. Current tax - under the Income Tax Act nr. 595/2003, as
amended, income taxes payable are determined on account-
ing profit at the rate of 21%, after adjustment of certain items
for tax purposes.

r. Deferred tax (deferred tax asset and deferred tax liability)
relates to the following:

* temporary differences between the carrying value of assets
and the carrying value of liabilities recognized in the balance
sheet and their tax base;

¢ tax losses that can be carried forward to future periods,
understood to be the option of deducting a tax loss from future
taxable income;

e unused tax deductions and other tax claims that can be
carried forward to future periods.

In 2021, deferred tax was calculated by 21 % tax rate, resp. by
tax rate valid from 1.1.2017.

s. Government assistance - entitlement to government
assistance is recognized when it is virtually certain that
assistance will be given because conditions for receiving have
been fulfilled. Subsidies for the enterprise’s operations are
initially recognized as unearned income and cleared to the
profit and loss statement as operating income when costs are
incurred for whatever is being subsidized, consistent with the
matching principle. Subsidies for the acquisition of property,
plant and equipment and intangible assets are initially recog-
nized as unearned income and then cleared to the profit and
loss statement with amortization or depreciation to be posted,
consistent with the matching principle. The net book value of
EUR 1, 096, 627, 899 (excluding accounts 041, 042 and 052)
from which grant accounts to EUR 318, 982, 021 was held in
the balance sheet as at 31.12.2021.

ZOSTATOK DOTACIE NA OBSTARANIE DLHODOBEHO MAJETKU

GRANT BALANCE OF FIXED ASSETS

Obstaravacia
Druh majetku cena

Acquistion price

Zostatkova cena
Residual price

Dotacia na
zaradeny majetok

Grant for classified
asset

Softvér a ostatny DNM 10415771 1038774 - Software

Stavby 1137 221971 833773523 234349437 Buildings and structures

Stroje, pristroje a zariadenia 414 797 162 146 914 620 48 397 244 Machinery and tech. equipment
Ostatny dlhodoby majetok 94 026 914 90 707 404 26 620 553 Other tangible assets

Pozemky 24193578 24193578 9614 787 Land

Spolu 1 680 655 396 1 096 627 899 318 982 021 Total
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t. Spésob ocenenia jednotlivych zloZziek majetku a zavazkov -
nasledujlce ocenenie. Predpokladané rizika, straty a zniZenia
hodnoty, ktoré sa tykaju majetku a zavazkov, sa vyjadrujd
prostrednictvom rezerv, opravnych poloZiek a odpisov.

u. Rezervy sa GCtuju v oGakavanej vySke zavazku kvalifiko-
vanym odhadom ich menovitej hodnoty na pokrytie buducich
zavazkov.

v. Opravné polozky sa tvoria:

* k zastavenym (zmarenym) investiciam na zaklade zhodnote-
nia ich G¢tovnej hodnoty vo vztahu k moZnej realizovatelnej
cene,

 k podielom na zakladnom imani v obchodnych spolo¢nosti-
ach,

e k zasobam materidlu, nedokoncenej vyroby a vyrobkov,
ktorych trhovéa cena poklesla

pod obstaravaciu cenu, resp. pod ocenenie vlastnymi naklad-
mi podla prepoctu podielu obstaravacej ceny alebo vlastnych
nakladov na mozZnej trhovej cene,

e k pohladavkam po lehote splatnosti na zaklade ich katego-
rizacie.

w. Tvorba odpisového planu:

Podnik v roku 2021 odpisoval dlhodoby majetok do 30. 6.
2021 v zmysle Prikazu generalneho riaditela Statneho podni-
ku €. 2/2017 - Postup pri zostavovani G¢tovného odpisového
planu dlhodobého hmotného a dlhodobého nehmotného
majetku, ktory bol stanoveny s ohladom na odhad reélnej
ekonomickej zZivotnosti a predpokladanej doby jeho opotrebe-
nia. 0d 1.7.2021 odpisuje majetok v mysle Smernice ¢.
12/2021 Majetok. Spdsob odpisovania nebol novou Smerni-
cou zmeneny, v ramci roka 2021 ostal nezmeneny. Ustovné
odpisy sl rovnomerné. Majetok sa zacina odpisovat v mesiaci
jeho zaradenia do pouzivania. Dlhodoby nehmotny majetok,
ktorého obstaravacia cena (resp. vlastné naklady) je od 1 000
eur a viac sa odpisuje podla doby pouzivania, najviac po dobu
5 rokov a dlhodoby nehmotny majetok, ktorého obstaravacia
cena je do 999,99 eur vratane, sa Uctuje priamo do nakladov
na tarchu Gétu 518 - Ostatné sluzby.

Dlhodoby hmotny majetok, ktorého obstaravacia cena (resp.
vlastné néaklady) je od 100 eur do 1 700 eur sa odpisuje po
dobu 2 rokov a dlhodoby hmotny majetok, ktorého obstarava-
cia cena je do 99,99 eur vratane, sa UCtuje priamo do
nakladov na tarchu Gctu 501 - Spotreba materialu v ¢leneni
podla jednotlivych druhov majetku. Pozemky sa neodpisuja.
Danové odpisy sa uplatiujd podla sadzieb uvedenych v ZDP
platnych pre rovnomerné odpisovanie. S Géinnostou od 1.1.
2015 sa zmenili pravidla pre odpisovanie hmotného majetku
na danové Ucely. Danové odpisy uplatiuje podnik v pomernej
Casti z rocného odpisu vypocitaného v zavislosti od poctu
mesiacov pouzivania majetku, to znamenad, Ze danovy odpis
dlhodobého hmotného majetku sa v prvom roku vypocita v
alikvotnej Casti zodpovedajlicej poétu mesiacov pouZivania
majetku, a to pocnic mesiacom jeho zaradenia do uZivania do
konca zdanovacieho obdobia.

Priemerni Zivotnost podla UGctovného odpisového planu
zachytava nasledujuca tabul'ka:
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t. Subsequent measurement of assets and liabilities - margin
al cost pricing. Anticipated risks, losses and impairment
related to assets and liabilities are reflected in provisions,
write-downs and write-offs.

u. Provisions are measured at the expected value of the
liability by the qualified estimate of the nominal value to cover
future liabilities.

v. Write-downs are made:

¢ to suspended (unsuccessful) investments on the basis of an
assessment of their carrying value in relation to their potential
realizable value,

¢ to shareholdings in companies based on the equity method,
* to inventories of raw material, work-in-progress and finished
goods whose market value has fallen below cost or below
measured conversion cost based on the calculated percent-
age of cost or conversion cost to potential market price,

* to past due receivables based on their categorization.

w. Creation of depreciation plan

In 2021, the enterprise depreciated long-term assets until
June 30, 2021 in accordance with the Order of the General
Director of the State Enterprise No. 2/2017 - Procedure for
compiling the accounting depreciation plan of long-term
tangible and long-term intangible assets, which was
determined with regard to the estimation of the real economic
life and the expected period of its wear and tear. From 1.7.
2021, property is depreciated in accordance with Directive no.
12/2021 Property. The method of depreciation was not
changed by the new Directive, it remained unchanged in
2021. Accounting depreciation is equal. Assets begin to be
depreciated in the month they are put into use. Long-term
intangible assets whose purchase price (or own costs) is from
1,000 euros and more are depreciated according to the period
of use, for a maximum of 5 years, and long-term intangible
assets whose purchase price is up to and including 999.99
euros are charged directly to costs debited to account 518 -
Other services.

Tangible fixed assets, whose cost of acquisition (or conversion
cost) is between EUR 100 and EUR 1,700 are depreciated
over a period of two years and long-term tangible assets
whose acquisition cost is up to EUR 99.99 including are
charged directly to costs of the account 501 - Consumption of
material according to asset type. Land is not appreciated.
Depreciation on the tax return is applied at rates specified in
the Income Tax Act applicable for straight-line depreciation.
With effect from 1.1.2015 regulations for depreciation of fixed
assets for tax purposes have been changed. Tax depreciation
in the portion of annual depreciation is calculated based on
the number of months of use of property, that is, the tax depre-
ciation of tangible fixed assets in the first year is calculated in
the aliquot corresponding to the number of months of use of
property, starting with the month of its inclusion into use until
the end of the tax year.

The average depreciation period according to the accounting
depreciation plan is shown in the following table:
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UCTOVNE ODPISOVE SKUPINY POUZIVANE PODNIKOM
ACCOUNTING DEPRECIATION GROUPS USED BY THE ENTERPRISE

Obdobie
odpisovania

UGTOVNA ODPISOVA SKUPINA

Depreciation

Period in Years /

Useful Life

v rokoch/Zivotnost

Rocna
odpisova

sadzba
DEPRECIATION GROUP
Annual

Depreciation
Rate

1. softvér, stroje, pristroje, zariadenia, dopravné pro-
striedky, inventar podia kddov produkcie (KP) uvede- 4
nych v prilohe €. 1 prikazu, v odpisovej skupine 1

2. stroje, pristroje, zariadenia, dopravné prostriedky
a iné podla KP uvedenych v prilohe ¢. 1 prikazu, 8
v odpisovej skupine 2

3. stroje, pristroje, zariadenia, dopravné prostriedky,
montované budovy a stavby a iné podla KP uvede - 15
nych v prilohe €. 1 prikazu, v odpisovej skupine 3

4. priemyselné budovy a sklady, cestné komunikacie

a miestne komunikdcie, Zeleznice a drahy, miestne

potrubné a kablové rozvody a komplexné priemy- 30
selné stavby podla kddov stavieb (KS) uvedenych

v prilohe €. 1 prikazu, v odpisovej skupine 4

5. budovy pre dopravu a telekomunikacie, komplex-
né priemyselné stavby, Sportové a rekreacné stavby,
ostatné inZinierske stavby podla KS uvedenych

v prilohe €. 1 prikazu, v odpisovej skupine 5

40

6. cestné komunikdcie a miestne komunikacie,

letiska, mosty, nadjazdy, tunely a podzemné drahy,

dial'kové potrubné, telekomunikacné a elektrické 50
rozvody, miestne potrubné a kablové rozvody podia KS

uvedenych v prilohe €. 1 prikazu, v odpisovej skupine 6

7. bytové budovy, nebytové budovy, budovy pre
administrativu, budovy pre obchod a sluzby, budovy
pre dopravu a telekomunikacie, priemyselné budovy
a sklady, budovy na kultdru a ostatné nebytové
budovy podia KS uvedenych v prilohe ¢. 1 prikazu,

v odpisovej skupine 7

75

8. pristavy, vodné cesty, priehrady a iné vodné diela,
komplexné priemyselné stavby podfa KS uvedenych 100
v prilohe €. 1 prikazu, v odpisovej skupine 8

9. ostatny dlhodoby hmotny majetok a ostatny
dlhodoby nehmotny majetok

x. Prepocet Gdajov v cudzich menach na menu euro:

Majetok a zavazky vyjadrené v cudzej mene sa ku dnu
uskutoénenia Uctovného pripadu prepocitavaji na menu euro
referenénym vymennym kurzom uréenym a vyhlasenym
Eurépskou centralnou bankou v den predchadzajici dnu
uskutoénenia Gctovného pripadu.

Majetok a zavazky vyjadrené v cudzej mene (okrem prijatych a
poskytnutych preddavkov) sa ku dnu,ku ktorému sa zostavuje
(ctovna zavierka, prepocitavaji na menu euro referenénym
vymennym kurzom uréenym a vyhlasenym Eur6pskou central-
nou bankou v den, ku ktorému sa zostavuje Gctovna zavierka,
a (Ctujd sa s vplyvom na vysledok hospodarenia.

Prijaté a poskytnuté preddavky v cudzej mene, prostrednict-
vom Uctu vedeného v tejto cudzej mene, sa prepocitavajd na
menu euro referenénym vymennym kurzom uréenym a
vyhlasenym Eurdpskou centralnou bankou v den predchadza-
jaci dnu uskutocnenia Gctovného pripadu.
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1. Software, machinery, instruments, devices, means of
transport, and fixtures and fittings by Production Code
(PC) listed in Annex 1, under Depreciation Group 1

25,00 %

2. Machinery, instruments, devices, means of trans-
port and other items by PC listed in Annex 1, under
Depreciation Group 2

12,50 %

3. Machinery, instruments, devices, means of transport,
assembled buildings and structures and other items by
PC listed in Annex 1, under Depreciation Group 3

6,70 %

4. Industrial buildings and warehouses, roads and
local roads, railways and tracks, local pipelines,
mains and cables and complex industrial build -
ings by Building Code (BC) listed in Annex 1, under
Depreciation Group 4

3,40 %

5. Buildings for transport and telecommunications,
complex industrial buildings, sports and recreation
buildings, other civil engineering structures by BC
listed in Annex 1, under Depreciation Group 5

2,50 %

6. Roads and local roads, airports, bridges, over-
passes, tunnels and underground railways, transmis -
sion mains, telecommunications and power lines,
local pipelines and cables by BC listed in Annex 1,
under Depreciation Group 6

2,00 %

7. Residential buildings, office buildings, administra -
tive buildings, commercial and services buildings,
transportation and telecommunications buildings,
industrial buildings and warehouses, cultural build-
ings and other non-residential buildings by BC listed
in Annex 1, under Depreciation Group 7

1,33 %

8. Ports, waterways, dams and other hydraulic
structures, complex industrial buildings by BC listed
in Annex 1, under Depreciation Group 8

1,00 %

50.00 % 9. Other property, plant and equipment and other
R intangible assets

x. Conversion of foreign currency data into euro:

Assets and liabilities denominated in foreign currencies are
converted to the euro at the date of the accounting transaction
at the reference exchange rate determined and declared by
the European Central Bank on the day preceding the date of
the accounting transaction.

Assets and liabilities denominated in foreign currencies
(except for advances received and provided) are converted to
the euro at the balance sheet date by the reference exchange
rate determined and declared by the European Central Bank
on the balance sheet date and accounted for, with effect on
the economic result.

Advances received and provided in a foreign currency, through
an account denominated in that foreign currency, shall be
converted into euro by the reference exchange rate
determined and declared by the European Central Bank on the
day preceding the date of the accounting transaction.



VYROCNA SPRAVA / FINANCNA CAST

Prijaté a poskytnuté preddavky v cudzej mene na U(cet
zriadeny v eurach a z (i¢tu zriadeného v eurach sa prepocitava-
ji na menu eurokurzom, za ktory boli tieto hodnoty naklpené
alebo predané.

Prijaté a poskytnuté preddavky sa ku dnu, ku ktorému sa

zostavuje (Ctovna zavierka, na menu euro uz neprepocitavaja.

y. Vynosy - trzby za vlastné vykony a tovar neobsahuji dan z
pridanej hodnoty. Podnik neposkytuje zlavy a zrazky (rabaty,
bonusy, skonta, dobropisy a pod.).

5) Informacie o oprave vyznamnych chyb minulych G¢tovnych
obdobi:

Na tarchu Gctu 429 - Neuhradena strata minulych rokov boli
Gctované opravy chyb minulych Gc¢tovnych obdobi v celkovej
sume 320 388 eur z toho:

¢ (Ctovanie neuplatnenych odpisov z nezaradeného majetku
za roky 1998 - 2019 (52 354 eur);

¢ zUCGtovanie vnutropodnikovej fakturacie za vykony vlastnych
zamestnancov  podniku a nespravne  zalcétovanych
investicnych faktlr za obdobie 1994 - 2019 (268 034 eur),
ktoré podla svojej povahy mali byt Gctované ako naklady
podniku.

I11. Poistenie

Podnik uzatvoril dna 31.1.2019 Ramcovl dohodu o poskyto-
vani poistovacich sluzieb ¢. 2018/3130/3787. Tato Ramcova
dohoda sa uzatvorila na dobu uréitd, a to od 1.2.2019 do 31.
1.2022, alebo do vycerpania finanéného limitu stanoveného v
bode 2 Clanku VI. tejto Ramcovej dohody podla toho, ktord zo
skutocnosti nastane skor. Predmetom tejto Ramcovej dohody
je uzavretie Giastkovych Poistnych zmliv, predmetom ktorych
je poistné plnenie v nej definované.

Ciastkova Poistna zmluva &. 3 pre dané obdobie bola uzavreta
na dobu uréitd, a to od 1.2.2021 do 31.1.2022. Hlavnym
spolupoistovatelom je PREMIUM Insurance Company Limited,
so spolupoistovatelom KOOPERATIVA poistovna, a.s., Vienna
Insurance.

Predmetom poistnej zmluvy je poistenie majetku proti
Zivelnym rizikam, odcudzeniu a vandalizmu, poistenie strojov,
strojovych  zariadeni, poistenie elektroniky, poistenie
vnutroStatnej prepravy zasielok, poistenie skla, poistenie pre
pripad prerusenia prevadzky nasledkom Zivelnych rizik, poiste-
nie pre pripad prerusenia prevadzky nasledkom lomu stroja,
poistenie vSeobecnej zodpovednosti za Skodu, poistenie
zodpovednosti za environmentalnu Skodu a poistenie straty
na vynosoch.

Poistenie sa vztahuje na slbor majetku podniku, ktory sa
pocas doby trvania poistenia nachadza na Gzemi SR a je
vedeny v Gétovnej evidencii podniku.
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Advances received and provided in a foreign currency to an
account opened in euro and from an account opened in euro
shall be converted into the euro at the rate at which these
values were bought or sold.

Advances received and provided are not converted into euro
as of the balance sheet date.

y. Revenues - income from own performances and goods do
not include value added tax. The enterprise does not provide
discounts and deductions (rebates, bonuses, discounts, credit
notes, etc.).

5) Information about correction of prior period errors:

Debit of account 429 - Unrecovered loss from previous years -
corrections of errors of previous accounting periods in the
total amount of EUR 320, 388 eur, of which:

e accounting for unclaimed depreciation on unclassified
assets for the years 1998 - 2019 (EUR 52, 354);

* settlement of in-house invoicing for the performance of the
company's own employees and incorrectly recorded invest-
ment invoices for the period 1994-2019 (EUR 268, 034),
which by their nature should have been charged as costs to
the company.

lll. Insurance

On 31.1.2019, the enterprise concluded a Framework Agree-
ment on the provision of insurance services nr.
2018/3130/3787. This Framework Agreement has been
concluded for a definite period, from 1.2.2019 to 31.1.2022,
or until the financial limit set out in point 2 of Article VI is of this
Framework Agreement exhausted, whichever is the earlier.
The subject of this framework agreement is the conclusion of
partial insurance contract, the subject of which is the indemni-
ty defined therein.

The Partial Insurance Contract for the given period was
concluded for a definite period, from 1.2.2021 to 31.1.2022.
The main co-insurer is PREMIUM Insurance Company Limited,
with the co-insurer KOOPERATIVA poistovina, a. s., Vienna
Insurance.

The subject of the insurance policy is property insurance
against natural hazards, theft or vandalism, insurance of
machinery, insurance of electronics, domestic shipments
insurance, glass insurance, insurance against business
interruption due to natural risks, insurance against business
interruption, quarry machine insurance general liability,
liability for environmental damage and insurance for loss of
income.

Insurance covers a set of assets of an enterprise that is

located in the Slovak Republic during the lifetime of the
insurance and is kept in the company's accounting records.
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Predmetom poistenia je obstaravany dlhodoby hmotny
majetok vedeny na Gcte 042 (s vyliéenim odvodov za odnatie
pody, vwkupov pozemkov, inych investicii, finanénych nakladov
a stavieb v priprave), sGbor dlhodobého hnutelného a
nehnutelného majetku vedeného na Gctoch 021, 022, 028,
029, 032 (s vyliéenim dopravnych prostriedkov s EC a lodf,
ktoré su poistené inou zmluvou) a stbor skladovych zasob (s
vynimkou Strkopieskov).

Poistna suma slboru poisteného majetku spolu, je vo vySke 2
126 601 433 eur, roné poistné v zmysle zmluvy je vo vySke 5
151 552,87 eur.

Okrem toho mal VV, S. p., k 31.12.2021 uzatvorenu poistnd
zmluvu na povinné zmluvné poistenie motorovych vozidiel s
poistovacou spoloénostou KOOOPERATIVA poistovia, a. s.,
Vienna Insurance Group, poistni zmluvu na havarijné poiste-
nie motorovych vozidiel s poistovacimi spolo¢nostami KOOOP-
ERATIVA poistovia, a. s., Vienna Insurance Group a Allianz -
Slovenska poistovia, a. s. a poistni zmluvu na poistenie
zodpovednosti za Skodu spdsobenl prevadzkou lietadla s
poistovacou spoloc¢nostou Allianz - Slovenska poistovia, a. s.

IV. Dotacie

Podnik je UGcéastnikom nasledujlcich aktivnych projektov
podporovanych  Eurépskou  Uniou: projektu ,LIFE12
NAT/SK/001137- BeeSandFish“, projektu ,Inovacia a
modernizacia plavebnych komor Vodného diela Gabcikovo®,
projektu ,Zmena rychlosti prddenia v dolnej asti zdrze HruSov
- predprojektova a projektova priprava“, projektu ,LIFE14
NAT/SK/001306 Obnova a manazment dunajskych luznych
biotopov“ a projektu ,Most pre peSich a cyklistov Dobrohost -
Dunakiliti“. V roku 2021 bola podpisana Zmluva o poskytnuti
nenavratného financéného prispevku s Ministerstvom dopravy
a vystavby Slovenskej republiky na spolufinancovanie
opravnenych vydavkov na Realizaciu aktivit projektu ,Opatre-
nia na rehabilitdciu Dunaja (DaReM - Danube Rehabilitation
Measures)“.

V roku 2009 boli podniku priznané dotacie na ekologicky
projekt ,LIFEO7 NAT/SK/000707* z fondov EU v hodnote 830
000 eur a z prostriedkov MZP SR v hodnote 864 269 eur.
Suma celkovej dotacie viaZzucej sa k projektu je 1 694 269
eur. Podnik eviduje k 31.12.2021 na projekt LIFE celkovy
zostatok dotacie naviazanej na nezaradeny majetok vo vySke
1542 502 eur.

V roku 2015 bol schvaleny projekt LIFE12 NAT/SK/001137,
akronym: BeeSandFish v celkovej vyske 1 386 124 eur. Cast
dotacie vo vySke 546 728 eur prislicha Eurépskemu fondu
regionalneho rozvoja (dalej ,ERDF“) a ast MZP SR predstavu-
je vySku 562 115 eur. Za rok 2020 boli odictované vynosy na
tento projekt vo vySke 13 021 eur a rozpustené vynosy vo
vySke 1 242 eur. Podnik eviduje k 31.12.2021 na tento
projekt celkovy zostatok dotacie vo vySke 1 069 374 eur.

V roku 2016 bol schvéleny projekt Inovacia a modernizacia
plavebnych komdr Vodného diela Gabc&ikovo v celkovej vySke
144 665 000 eur. Podiel vo vySke 85 % z rozpoCtu projektu,
pripadajiceho na VV, §. p., tj. 122 393 200 eur a podielu
Agentlry rozvoja lodnej dopravy (dalej aj ,ARVD“) vo vySke
572 050 eur bude prefinancovany prostrednictvom Nastroja
na prepéajanie Europy (dalej len ,NPE®).
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The insurance covers tangible assets held in the account 042
(excluding the contributions for the withdrawal of land,
purchase of land, other investments, financial costs and
structures in preparation), a set of long-term tangible and
intangible assets held on accounts 021, 022, 028, 029, 032
(excluding vehicles with EC and ships, which are insured under
different agreement) and a set of stocks (excluding gravel).
The sum of the insured property together amounts to EUR 2,
126, 601, 433, the annual premium under contract amounts
to EUR 5, 151, 552.87.

Furthermore, as at 31.12.2021, VV, s.e. has an insurance
policy for motor vehicle with an insurance company KOOOPER-
ATIVA poistovia a.s. Vienna Insurance Group, and the
insurance policy for accident insurance for motor vehicles with
insurance companies KOOOPERATIVA poistoviia a.s. Vienna
Insurance Group, and Allianz - Slovenskéa poistovna, a.s. and
an insurance contract for liability insurance for damage
caused by operating an aircraft with the insurance company
Allianz - Slovenska poistovna, a.s.

IV. Grants

The enterprise is a participant in the following active projects
supported by the European Union: the project ,LIFE12 NAT /
SK / 001137 - BeeSandFish“, the project ,Innovation and
Modernization of the lock chambers at the Water structure
Gabcéikovo“, the project ,Changes in the flow rate in the lower
part of the HruSov reservoir - pre-project and project prepara-
tion", Project ,LIFE14 NAT/SK/001306 Restoration and
management of Danube floodplain habitats" and Project
,Bridge for pedestrians and cyclists Dobrohost - Dunakiliti". In
2021, the Agreement on the provision of a non-refundable
financial contribution was signed with the Ministry of Trans-
port and Construction of the Slovak Republic for the co-financ-
ing of authorized expenses for the implementation of the
activities of the project "DaReM - Danube Rehabilitation
Measures".

In 2009, the enterprise was awarded subsidies for the
environmental project ,LIFEO7 NAT / SK / 000707" from EU
funds in the amount of EUR 830,000, and from the funds of
the Ministry of the Environment of the Slovak Republic in the
amount of EUR 864,269. The amount of the total grant related
to the project is EUR 1,694,269. As at 31.12.2021, the
enterprise records the balance of the subsidy linked to unclas-
sified assets in the amount of EUR 1,542,502 for the LIFE
project.

In 2015, the LIFE12 project NAT/SK/001137, acronym:
BeeSandFish, was approved in the total amount of EUR
1,386,124. Part of the subsidy in the amount of EUR 546,728
belongs to the European Regional Development Fund (herein-
after "ERDF"), and the part to the Ministry of Environment of
the Slovak Republic represents EUR 562,115. For the year
2020, revenues for this project in the amount of EUR 13,021
and dissolved revenues in the amount of EUR 1,242 were
debited. As of 31.12.2021, the enterprise registers a total
subsidy balance of EUR 1,069,374 for this project.

In 2016, was approved the project Innovation and Moderniza-
tion of lock chambers at the Water structure Gabcikovo in the
amount EUR 144, 665, 000.
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0Od roku 2016 boli prijaté zalohy na Gcet PLK vedeny v TB, a. s.
v celkovej vySke 62 418 833 eur. Za rok 2016 boli zauctované
vynosy vo vySke 18 458 eur. Za rok 2017 neboli zactované
Ziadne vynosy na tento projekt.

V roku 2018 po zaniku ARVD podniku vznikol narok na
prebratie grantu vo vySke 572 050 eur (spolu 122 965 250
eur). Celkova vySka grantu teda bola zal¢tovana na sumu 122
965 250 eur.

V roku 2018 bola na zaklade akceptacného listu k Sprave o
stave projektu (ASR) uskutocnena oprava Gctovania vynosov
(odUctovanie vynosov) z roku 2016 vo vySke 18 458 eur.

V roku 2019 boli zGétované vynosy na projekt vo vyske 42 726
eur. V roku 2020 boli zG¢tované vynosy na projekt vo vyske 3
623 eur a zaroven oprava UCtovania rozpustenia vynosov z
roku 2019 vo vySke 3 263 eur na zaklade zaverov z auditu
tohto projektu.

V novembri 2021 bola dana do prevadzky prava plavebna
komora, ktora bola zaradena do majetku podniku a k nej bola
v prisludnej vySke naviazana dotécia. Cast dotécie rozpustena
s odpismi predstavuje Ciastku 759 832 eur, rovnako boli
z(Ctované vynosy na projekt vo vyske 99 404 eur. K 31.12.
2021 eviduje podnik celkovy zostatok dotacie vo vySke 122
062 928 eur.

V roku 2019 podnik uzatvoril Zmluvu o poskytnuti nenavrat-
ného finanéného prispevku s Ministerstvom dopravy a vystav-
by SR na Projekt ,Zmeny rychlosti prddenia v dolnej ¢asti zdrze
HruSov - predprojektova a projektova priprava“ v celkovej
hodnote 185 000 eur. Podiel vo vySke 85 % (157 250 eur) z
rozpo&tu projektu bude prefinancovany z EU (eurépskych
Strukturalnych fondov rozvoja) a 5 % (9 250 eur) zo Statneho
rozpoc¢tu SR. Dia 23.6.2021 podnik prijal platby vo vySke 160
605 eur, ked rozpustil aj prislusnua ¢ast dotacii voci vynosom v
rovnakej vySke. Zostavajlci ¢ast dotacie, ktord uz nebude
vyuzita bola zrusena vo vysSke spolu 5 895 eur. K 31.12.2021
je projekt evidovany v nulovej zostatkovej hodnote.

V roku 2019 bola uzatvorena Zmluva o poskytnuti prostried-
kov s MZP SR na Projekt LIFE14 NAT/SK/001306 Obnova a
manazment dunajskych luznych biotopov v celkovej hodnote
577 800 eur. Podiel vo vySke 65 % (346 680 Eur) z rozpoCtu
bude prefinancovany z EU (Eurépskou komisiou) a 35 % (202
230 eur) zo Statneho rozpoctu SR.

V roku 2021 bola rozpustend ¢ast nakladov na mzdy voci
dotaciam vo vyske 900 eur, takZe celkovy zostatok dotacie je
vo vySke 548 010 eur.

V roku 2021 bola podpisana Zmluva o poskytnuti nenavrat-
ného finanéného prispevku s Ministerstvom dopravy a vystav-
by Slovenskej republiky na spolufinancovanie opravnenych
vydavkov na Realizaciu aktivit projektu Opatrenia na rehabil-
itaciu Dunaja (DaReM - Danube Rehabilitation Measures) vo
vySke 85 % (269 433 eur) z Kohézneho fondu a 5 % (15 849
eur) zo Statneho rozpoctu. DhRa 22.10.2021 bola na UGcet
podniku pripisana dotacia vo vySke 269 561 eur a zaroven
boli rozpustené aj naklady voci vynosom vo vysSke 285 282
eur. K 31.12.2021 je projekt evidovany v nulovej zostatkov
hodnote.
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A share of 85% of the project budget, belongs to VWV, s.e., resp.
EUR 122, 393, 200, and a share of the Agency for Develop-
ment of Water Transport (ADWT) in the amount of EUR 572,
050 will be pre-financed through the Connecting Europe
Facility (CEF). From 2016, advance payment were received on
the LCH account maintained in TB, a. s. in the total amount of
EUR 62, 418, 833. In 2016, revenues were recognized in the
amount of EUR 18,458. There were no revenues recorded for
the year 2017. In 2018, following the dissolution of ADWT, the
enterprise was entitled to receive a grant of EUR 572, 050
(overall EUR 122, 965, 250). The total amount of the grant
was thus in the amount EUR 122, 965, 250. In 2018, based
on the acceptance letter to the Project Status Report (PSR),
made a correction of income recognition (income derecogni-
tion) from 2016 was made in the amount of EUR 18,458.

In 2019, revenues from the project amounted to EUR 42,726.
In 2020, revenues for the project in the amount of EUR 3,623
were settled and at the same time a correction of the account-
ing for the dissolution of revenues from 2019 in the amount of
EUR 3,263 was corrected on the basis of the conclusions from
the audit of this project. In November 2021, the right lock was
put into operation, which was included in the property of the
company and a subsidy was tied to it in the appropriate
amount. The part of the subsidy dissolved with depreciation
represents the amount of EUR 759,832, and revenues for the
project in the amount of EUR 99,404 were also accounted for.
As of 31.12.2021, the enterprise records a total subsidy
balance of EUR 122,062,928. In 2019, the enterprise
concluded an Agreement on the provision of a non-repayable
financial contribution with the Ministry of Transport and
Construction of the Slovak Republic for the project ,Changes
in the flow rate in the lower part of the HruSov reservoir -
pre-project and project preparation" in the total value of EUR
185,000. The share of 85% (EUR 157,250) from the project
budget will be pre-financed from the EU (European Structural
Funds for Development) and 5% (EUR 9,250) from the state
budget of the Slovak Republic. On 23.6.2021, the enterprise
received payments in the amount of EUR 160,605, when it
also dissolved the corresponding part of the subsidies against
revenues in the same amount. The remaining part of the
subsidy, which will no longer be used, was canceled in the
amount of EUR 5,895. As of 31.12.2021, the project is
registered with a zero residual value.

In 2019, an Agreement on the provision of funds was conclud-
ed with the Ministry of the Interior of the Slovak Republic for
the Project LIFE14 NAT/SK/001306 Restoration and manage-
ment of Danube floodplain habitats in the total value of EUR
577,800. A share of 65% (EUR 346,680) of the budget will be
refinanced from the EU (European Commission) and 35% (EUR
202,230) from the SR state budget. In 2021, part of the wage
costs against subsidies in the amount of EUR 900 was
dissolved, so the total balance of the subsidy is in the amount
of EUR 548,010.

In 2021, the Agreement on the provision of a non-refundable
financial contribution was signed with the Ministry of Trans-
port and Construction of the Slovak Republic for the co-financ-
ing of authorized expenses for the implementation of the
activities of the Danube Rehabilitation Measures (DaReM)
project in the amount of 85% (EUR 269,433) from the
Cohesion Fund and 5% (EUR 15,849) from the state budget.
0On 22.10.2021, a subsidy in the amount of EUR 269,561 was
credited to the company's account, and at the same time costs
against revenues in the amount of EUR 285,282 were
dissolved. As of 31.12.2021, the project is registered with a
zero balance value.
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Podnik eviduje dotacie poskytnuté na obstaranie majetku do
roku 2000 na Gcte 413 a po roku 2000 na Ucte 384. Dotacie
boli poskytnuté na pripravu a vystavbu vodnych stavieb a
vodnych nadrzi VN Hronéek, VN Garajky, VN Malinec, VN
Turcek, VN Tichy Potok, VD Slatinka, VD Gabc¢ikovo, VD Zilina,
povodnové skody, autonémny systém varovania a vyrozume-
nia na VDZ a VDG.

Problematické su dotacie, ktoré boli poskytnuté na pripravu
stavieb na zéklade Statnej objednavky. Stat ich postupne
prestal financovat a boli pozastavené. Tieto zostali vykazané
na Gétoch nedokonceného majetku. Dotacie, ktoré sluzili na
obstaranie aktivovaného majetku sa v zmysle platného
zdkona o dani z prijmov rozplstaji do vynosov vo vyske
Gétovnych odpisov, a to pomerom, akym bol tento majetok z
nich obstarany.

V. Informacie k udajom
vykazanym v suvahe
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The enterprise records subsidies provided for the acquisition
of assets until the year 2000 on account 413 and after the
year 2000 on account 384. Subsidies were provided for the
preparation and construction of water structures and
reservoirs WR Hronéek, WR Garajky, WR Malinec, WR Turéek,
WR Tichy Potok, WS Slatinka, WS Gabéikovo, WS Zilina, flood
damage, autonomous warning and notification system for
WSZ and WSG.

Subsidies that were provided for the preparation of buildings
based on a state order are problematic. The state gradually
stopped funding them and they were suspended. These
remained reported in the accounts of unfinished assets.
Subsidies that were used for the acquisition of capitalized
assets are, in accordance with the current Income Tax Act,
dissolved into income in the amount of accounting deprecia-
tion, in the proportion in which this asset was acquired from
them.

V. Items Recognized
in the Balance Sheet

POHYBY NEOBEZNEHO MAJETKU V OBSTARAVACICH CENACH

MOVEMENTS IN NON-CURRENT ASSETS AT COST

Obstaravacia
cena k1. 1.2021
Cost of
acquisition as of
January 01, 2021

Prirastky

Druh majetku .
Additions

Softvér (013) 9890519 -
Ocenitelné prava (014) = -

Ostatny dlhodoby nehmotny 119 384 -

majetok (019)

Obstaravany dlhodoby - 487 150

nehmotny majetok (041)

Pozemky (031)
Stavby (021)

24087 857
1111130315 -

Ubytky
Disposals

232893 26324549

Obstaravacia cena

k 31.12. 2021
Cost of Asset

acquisition as of

December 31, 2021

Presuny
Transfers

81282 487 150 10 296 387 Software (013)
= 0  Valuable rights (014)
70 000 119384  Other intangible
assets (019)
-487 150 0  Acquisition of intan-
gible assets (041)
47 292 153013 24193578 Land (031)

1137 221 971 Buildings and
structures (021)

Samostatné hnutelné veci 400 538 540 - 45917 691 60176313 414 797 162 Separate movable
(022, 028) assets (022, 028)
Ostatny dlhodoby hmotny 94 391 429 - 579 686 215171 94 026 914 Other tangible assets
majetok (029,032) (029,032)
Obstaravany dlhodoby 134486888 40324002 2486519 -86 869 046 85 455 325 Acquisition of tangi-
hmotny majetok (042) ble assets (042)
Poskytnuté preddavky na 26 405 - 26 405 Advance payments for
DHM (052) tangible assets (052)
Neobezny majetok spolu 1779010924 40811152 49389199 (V] 1770 432 877 Total non-current
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V roku 2021 podnik zaradil do uzivania majetok v celkovej
vySke 87 355 368 eur. Z toho novozaradeny majetok je
vykazany v hodnote 58 449 050 eur, technické zhodnotenie
zaradeného majetku predstavuje hodnotu 28 906 318 eur.

Sucastou novozaradeného majetku je dlhodoby nehmotny
majetok v celkovej obstaravacej hodnote 487 150 eur, ktory
predstavuje:

* softvér SW - Upgrade systému SELT v celkovej hodnote 399
160 eur,

e rozsirenie licencii a podpory pre zalohovaci systém v
celkovej hodnote 69 990 eur,

* softvér pre procesny model v celkovej hodnote 18 000 eur.

Najvyznamnejsia poloZka v novozaradenom majetku v ramci
stavieb je vybudovanie parkoviska Mojs v celkovej hodnote 69
146 eur.

Najvyznamnejsie polozky v novozaradenom majetku v ramci
samostatnych hnutelnych veci a siborov hnutelnych veci s:

e majetok zaradeny v ramci projektu ,Inovacia a modernizacia
plavebnych komdr Vodného diela Gabc&ikovo“ v celkovej
hodnote 56 251 902 eur,

e vyroba provizérneho hradenia vytokov v plavebnej komore
Gabcikovo v celkovej hodnote 882 876 eur,

e dodavka vybavenia HW IBM FLASHSYSTEM v celkovej
hodnote 345 839 eur.

Obstaranie ostatného dlhodobého majetku - pristroje, zariade-
nia a inventar v celkovej hodnote 214 342 eur.

V rdmci technického zhodnotenia stavebnych objektov boli do
majetku zaradené:

e v ramci projektu ,Inovacia a modernizacia plavebnych
komoér Vodného diela Gabcikovo, technické zhodnotenie v
celkovej hodnote 25 359 998 eur,

* rekonstrukcia riadiaceho systému frekvenéného menica
Cistiaceho stroja hrablic v celkovej hodnote 168 729 eur,

e rekonstrukcia precerpavacich stanic objektu kanalizacie
Kyselica, Rohovce, Bac¢ v celkovej hodnote 193 489 eur.

V ramci technického zhodnotenia technologickej ¢asti boli
vykonané prace:

e vymena regulatorov budenia turbogeneratorov TG1 a TG2
na VD Zilina v celkovej hodnote 580 042 eur,

e v ramci projektu ,Inovacia a modernizacia plavebnych
komor Vodného diela Gabéikovo“ technické zhodnotenie na
pravej plavebnej komore v celkovej hodnote 1 650 033 eur.

Pozemky boli v roku 2021 zaradené a zvySené v celkovej
hodnote 153 013 eur, a to pozemky v katastralnom Uzemi
Mojs vo vySke 145 450 eur a v ostatnych katastralnych Gzemi-
ach vo vysSke 7 563 eur.

ANNUAL REPORT / FINANCIAL PART

In 2021, the enterprise put into use assets in the total amount
of EUR 87,355,368. Of this, the newly classified property is
reported at a value of EUR 58,449,050, the technical evalua-
tion of the classified property represents a value of EUR
28,906,318.

Part of the newly classified property is long-term intangible
property in the total acquisition value EUR 487,150 euros,
which represents:

* software SW - Upgrade of the SELT system in the total value
of EUR 399,160,

» extension of licenses and support for the backup system in
the total value of EUR 69,990,

* software for the process model with a total value of EUR
18,000.

The most significant item in the newly listed property within
the constructions is the construction of the Mojs$ parking lot in
the total value of EUR 69,146.

The most significant items in the newly classified property
within separate movable property and sets of movable proper-
ty are:

* property included in the project "Innovation and moderniza-
tion of the locks of the water structure Gabcikovo" in the total
value of EUR 56,251,902,

* production of temporary closure of outflows in the Gabciko-
vo lock in the total value of EUR 882,876,

e supply of HW IBM FLASHSYSTEM equipment in the total
value of EUR 345,839.

Procurement of other long-term assets - devices, equipment
and inventory in the total value of EUR 214,342.

As part of the technical evaluation of construction objects, the
following were included in the property:

* in the framework of the project "Innovation and moderniza-
tion of the locks of the water structure Gabéikovo" technical
evaluation in the total value of EUR 25,359,998,

* reconstruction of the control system of the frequency
converter of the rake cleaning machine in the total value of
EUR 168,729,

¢ reconstruction of the pumping stations of the sewerage
facility Kyselica, Rohovce, Bac¢ in the total value of EUR
193,489.

As part of the technical evaluation of the technological part,
the following works were carried out:

* replacement of the excitation regulators of turbogenerators
TG1 and TG2 at WS Zilina in a total value of EUR 580,042,

¢ as part of the project "Innovation and modernization of the
locks at the water structure Gabcikovo" technical evaluation of
the right lock in the total value of EUR 1,650,033.

In 2021, land was included and increased in the total value of
EUR 153,013, namely land in the Moj$ cadastral area in the
amount of EUR 145,450, and in other cadastral areas in the
amount of EUR 7,563.
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POHYBY OPRAVOK A OPRAVNYCH POLOZIEK NEOBEZNEHO MAJETKU
MOVEMENTS IN ACCUMULATED DEPRECIATION AND PROVISIONS

Opravky
a opravné polozky
k1.1.2021

Accumulated
Depreciation

and Impairment
Losses as of
January 01, 2021

Prirastky
opravok

a opravnych
poloziek
Additions to

Druh majetku

depreciation

Softvér (013) 8615 167 766 019
Ocenitelné prava (014) - -
Ostatny dlhodoby 58 346 18747
nehmotny majetok (019)

Obstaravany dlhodoby - -
nehmotny majetok (041)

Pozemky (031) - -
Stavby (021) 290 081 420 13 599 922
Samostatné hnutelné 295 427 274 18259 051
veci (022028)

Ostatny dlhodoby hmotny 3668274 229262
majetok (029,032)

Obstaravany dlhodoby 6 959 257 4 554 938
hmotny majetok (042)

Poskytnuté preddavky 26 405 -
na DHM (052)

Neobezny majetok spolu 608 119 022 37 427 939

VYRADENIE NEOBEZNEHO MAJETKU

V roku 2021 bol vyradeny majetok v obstaravacej hodnote
celkom 46 858 015 eur a v zostatkovej hodnote 3 571 477
eur.

Na tarchu UCtu 548 - Ostatné naklady na hospodarsku
¢innost, boli zalctované zmarené investicie z nezaradenej
projektovej dokumentéacie a Stadii, vedenych na UGcte 042 -
Obstaranie dlhodobého hmotného majetku v celkovej sume 2
121 866 eur.

Vyradenie majetku v roku 2021 pozostavalo:

e z vyradenia nehmotného majetku (softvér) v obstaravacej
hodnote 81 282 eur (zostatkova hodnota O eur),

 z vyradenia stavieb - garaZze a rodinného domu v obstarava-
cej hodnote 232 893 eur (zostatkova hodnota 156 966 eur),

e z vyradenia zariadeni lavej plavebnej komory v rdmci projek-
tu ,Inovacia a modernizacia plavebnych komdr Vodného diela
Gabcikovo“, a to v obstaravacej hodnote 40 850 946 eur
(zostatkova hodnota 3 368 570 eur),
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Disposals of
Accumulated Accumulated
depreciation

81282 -

45 803 783 -

46 970 098 -

Ubytky
opravok
a opravnych
poloziek

Opravky
a opravné polozky
k31.12. 2021

Accumulated
Depreciation as
of December 31,
2021

Presuny
Transfers

9299904 Software (013)
Valuable rights (014)

Other intangible
assets (019)
Acquisition of
intangible assets (041)

77 093

232 893 >

Land (031)

303 448 448 Buildings and
structures (021)

267 882 542 Separate movable
assets (022, 028)

3319510 Other tangible assets
(029,032)

11 240 081 Acquisition of tangible
assets (042)

Advance payments for
tangible assets (052)

578026 -
274 114 -

26 405

598 576 862 Total non-current
assets

DISPOSAL OF NON-CURRENT ASSETS

In 2021, assets with a purchase value of EUR 46,858,015,
and a residual value of EUR 3,571,477 were discarded.

To the debit of account 548 - Other costs of economic activity,
wasted investments from unclassified project documentation
and studies conducted on account 042 - Procurement of
long-term tangible assets in the total amount of EUR
2,121,866 were booked.

Asset disposal in 2021 consisted of:

* from the disposal of intangible assets (software) with an
acquisition value of EUR 81,282 (residual value O euros),

* from the disposal of buildings - a garage and a family house
with a purchase value of EUR 232,893 (residual value of EUR
156,966),

* from the decommissioning of the equipment of the left lock
within the project "Innovation and modernization of the locks
at the water structure Gabcikovo", in the purchase value of
EUR 40,850,946 (residual value of EUR 3,368,570),
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e 7z vyradenia ostatnych strojov, pristrojov a zariadeni (Gcet
022: klimatizacie, PC, notebooky, zastaraly systém DWDM,
kancelarske zariadenia) v celkovej obstaravacej hodnote 5
066 745 eur (zostatkova hodnota 23 294 eur),

e z ostatného majetku (Gcet 028: kancelarske zariadenie a IT
technika, ktoré boli vyradené v obstaravacej hodnote 578 027
eur (zostatkova hodnota 545 eur),

e z vyradenia umeleckého diela v obstaravacej hodnote 830
eur (zostatkova hodnota 830 eur),

e zlGCenie pozemkov k. 0. MojSova Lucka v obstaravacej
hodnote 13 805 eur (zostatkova hodnota 13 805 eur) a
pozemok k. U. Zilina v obstaravacej hodnote 7 467 eur
(zostatkova hodnota 7 467 eur).

Dlhodoby nehmotny majetok, na ktory je zriadené zalozné
pravo a dlhodoby nehmotny majetok, pri ktorom ma Gcétovna
jednotka obmedzené pravo s nim nakladat:

Ku dnu zostavenia Uctovnej zavierky podnik neevidoval
dlhodoby nehmotny majetok, na ktory je zriadené zalozné
pravo, ani dlhodoby majetok, pri ktorom ma Gctovna jednotka
obmedzené pravo s nim nakladat.

Dlhodoby hmotny majetok, na ktory je zriadené zalozné pravo
a dlhodoby hmotny majetok, pri ktorom ma Gc¢tovna jednotka
obmedzené pravo s nim nakladat:

Ku dnu zostavenia UcCtovnej zavierky podnik neevidoval
dlhodoby hmotny majetok, na ktory je zriadené zalozné pravo.

V zmysle Uverovej zmluvy zo dita 27.12.2013 v zneni Dodatku
¢. 1 zo dna 23.12.2015, Dodatku ¢. 2 zo dna 3.8.2020 a
Dodatku €. 3 zo dna 21.12.2020, Dodatku ¢. 3 zo dha 21.12.
2020, Dodatku €. 4 zo dna 27.10.2021 a Dodatku €. 5 zo dna
29.12.2021 podnik nie je bez predchadzajliceho pisomného
sthlasu veritelov opravneny nakladat s materidlnym majet-
kom (v zmysle Uverovej zmluvy ide o akékolvek aktiva,
hnutelné ¢i nehnutelné veci tvoriace stcast alebo potrebné
na prevadzku hydroenergetickych diel v sprave podniku,
najmé, ale nie vyluéne VD Gabgikovo, VD Zilina a MVE Dobro-
host), resp. s akymkolvek inym majetkom, ak Giétovna hodnota
alebo Cista odplata prijata za nakladanie s tymto majetkom
presiahne v kalendarnom roku sumu 500 000 eur alebo nejde
o iny pripad, spifiajlci definiciu Povoleného nakladania v
zmysle Uverovej zmluvy v platnom zneni.
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¢ from the disposal of other machines, devices and equip-
ment (account 022: air conditioners, PCs, notebooks, outdat-
ed DWDM system, office equipment) with a total purchase
value of EUR 5,066,745 (residual value of EUR 23,294),

¢ from other assets (account 028: office equipment and IT
equipment, which were discarded at a purchase value of EUR
578,027 (residual value of EUR 545),

¢ from the disposal of a work of art with a purchase value of
EUR 830 (residual value of EUR 830),

¢ merger of land MojSova Lic¢ka in the acquisition value of
EUR 13,805 (residual value of EUR 13,805) and land Zilina
with a purchase value of EUR 7,467 (residual value of EUR
7,467).

Long-term intangible assets for which a lien is established and
long-term intangible assets for which the accounting unit has
a limited right to dispose of them:

As of the date of drawing up the financial statements, the
enterprise did not register long-term intangible assets on
which a lien has been established, nor long-term assets for
which the accounting unit has a limited right to dispose of
them.

Long-term tangible assets for which a lien is established and
long-term tangible assets for which the accounting unit has a
limited right to dispose of them:

As of the date of drawing up the financial statements, the
enterprise did not register long-term tangible assets on which
a lien has been established.

Pursuant to the Loan Agreement dated 27.12.2013 as
amended by Amendment no. 1 of 23.12.2015, Amendment
no. 2 of 3.8.2020 and Amendment no. 3 of 21.12.2020,
Amendment no. 4 of 27.10.2021 and Amendment no. 5 of
29.12.2021, the enterprise is not authorized to dispose of
material assets without the prior written consent of the
creditors (in the sense of the Loan Agreement, these are any
assets, movable or immovable belonging to or necessary for
the operation of hydropower works under the management of
the company, in particular, but not exclusively WS Gab¢ikovo,
WS Zilina and SHPP Dobrohost), or with any other property, if
the book value or the net consideration received for the
disposal of this property exceeds the amount of EUR 500,000
in a calendar year or it is not another case that meets the
definition of Permitted disposal in the sense of the Credit
Agreement as amended.
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STAV A MIERA OPOTREBENIA DLHODOBEHO MAJETKU
BALANCE AND WEAR & TEAR OF NON- CURRENT ASSETS

Opravky
celkovo

Total
Accumulated
depreciation

Nadobudacia
cena

Druh majetku

Acquisition
Cost

Softvér (013) 10 296 387 9299 904
Ostatny dlhodoby 119 384 77 093
nehmotny majetok (019)

Pozemky (031) 24193578 -

Stavby (021) 1137 221971 303 448 448
Samostatné hnutelné veci 414 797 162 267 882 542
(022, 028)

Ostatny dlhodoby hmotny 94 026 914 3319510

majetok (029, 032)
Neobezny majetok spolu 1 680 655396 584 027 497

Odpis v roku

Depreciation

Miera

Zostatkova .
opotrebenia

cena

Net Book
Value

2021
Degree of

Depreciation

in 2021 Asset

766 019 996 483 90,32% Software (013)
18747 42291 64,58% Other intangible assets
(019)
- 24193578 - Land (031)
13442955 833773523 26,68% Buildings and structures
(021)
15435655 146914 620 64,58% Separate movable assets
(022, 028)
12 059 90 707 404 3,563% Other tangible assets
(029,032)

29675435 1096 627 899 Total non-current assets

K 31.12.2021 vykazoval podnik dlhodoby finanény majetok vo
vySke brutto 4 295 751 eur (stav k 31.12.2020: 4 339 587
eur). Obchodny podiel v spolocnosti Systémy automatizacnej
techniky, spol. s r. 0., v ktorej WV, S. p., vlastni podiel vo vySke
40 % na zakladnom imani, predstavuje k 31.12.2021 sumu 1
012 872 eur a akcie Slovenskej kreditnej banky, a. s. (dalej aj
,SKB, a. s.“), st vo vySke 3 282 879 eur. V roku 2002 podnik
vytvoril na akcie SKB, a. s., opravni polozku vo vySke 100 %
ich nominalnej hodnoty, vzhladom na to, Ze tato spoloénost je
v konkurze. Tym vykazuje podnik dlhodoby finanény majetok
vo vySke netto 1 012 872 eur.

Vzhladom na to, Ze vlastné imanie spolo¢nosti SAT, spol. s r.
0., vyjadrené v slvahe k 30.9.2021 (ku dnu riadnej Uctovnej
zavierky spoloénosti) sa v porovnani s rokom 2020 znizilo,
rozdiel hodnoty podielu VV, §. p., je priemietnuty v slivahe
znizenim ocenovacieho rozdielu o 43 836 eur.

Podnik v roku 2021 nenadobudol vlastné akcie, docasné listy,
obchodné podiely, ani akcie, do¢asné listy ¢i obchodné podiely
ovladajlcej osoby.

Na akcie Slovenskej kreditnej banky, a. s., vytvoril podnik v
roku 2002 opravnu polozku vo vyske 100 % nominalnej
hodnoty z dévodu, Ze spoloc¢nost je v likvidacii (v konkurze). Ku
dnu 31.12.2021 nebol konkurz ukon&eny.

68

As of 31.12.2021, the enterprise reported long-term financial
assets in the gross amount of EUR 4,295,751 (as of
31.12.2020: EUR 4,339,587). Business share in the company
Systémy automatizacnej techniky, spol. s r. 0., in which VV, s.
e., owns share in the amount of 40% of the share capital,
represents the sum of EUR 1,012,872 as of 31.12.2021, and
shares of Slovenska kreditna banka, a. s. (hereinafter also
"SKB, a. s."), are in the amount of EUR 3,282,879. In 2002,
the enterprise created on the shares of SKB, a. s., a provision
of 100% of their nominal value, as this company is in
bankruptcy. As a result, the enterprise recognizes long-term
financial asset of netto in the amount of EUR 1,012,872.

Given that the equity of SAT, spol. s.r. 0., expressed in the
balance sheet as of 30.9.2021 (as of the date of the compa-
ny's regular financial statements) decreased compared to
2020, the difference in the value of the share of VV, s. e., is
reflected in the balance sheet by reducing the valuation
difference by EUR 43,836.

In 2021, the enterprise did not acquire its own shares, tempo-
rary certificates, business shares, or shares, temporary certifi-
cates or business shares of the controlling person.

For shares of Slovenska kreditna banka, a. s., the enterprise
created an adjustment item in 2002 in the amount of 100% of
the nominal value due to the fact that the company is in
liquidation (bankruptcy). As of 31.12.2021, the bankruptcy
was not completed.
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Ugtovna jednotka eviduje v ramci zasob ekokose, ktoré mali
byt pévodne pouzité v rdmci vystavby VD Gabcikovo za Gcelom
prehradenia Dunaja. KedZe pri vystavbe neboli pouZité,
podnik vytvoril od roku 2008 postupne OP vo vySke 100 %, ¢o
predstavuje k 31.12.2021 sumu 184 294 eur.

Dalej Gétovna jednotka eviduje v ramci zasob Strkopiesky,
ktoré boli vytazené pri realizacii vystavby Sustavy vodnych diel
Gabcikovo-Nagymaros a preradené v roku 2002 z Uctu
rozostavanosti na UCet zasoby. Podnik sa v priebehu rokov
snazil o predaj a v roku 2005 uzatvoril zmluvu so
spolo¢nostou M. PM. Servis, s. r. 0. Predmetna spolocnost
(zmluvny partner) odstipila od zmluvy a podala na podnik
Zalobu, pricom prebiehal stdny spor (v sic¢asnosti podana
staznost na Eurdpsky sid pre ludské prava). Pocas prebieha-
jlceho sudneho sporu eviduje podnik na jednom z dvoch
skladov Strkopieskov zasoby v celkovej hodnote 856 152 eur
(k 31.12.2021). Vzhladom na nedostatoCnu kvalitu Strkop-
ieskov, ma podnik od roku 2012 na predmetné zasoby
vytvorend OP v 100 % vysky ich hodnoty, t. j. k 31.12.2021 je
vo vySke 856 152 eur.

K 31.12.2019 bola vytvorena opravna polozka k zasobam -
Strkopieskom, ktoré boli vytazené pri prehlbovani odpadového
kanala v rokoch 2011 - 2012. Strk bol zaradeny na sklad v
cene stanovenej znaleckym posudkom, a to vo vySke 8,2841
eur za 1 m3. V roku 2018 predal podnik ¢ast Strku v cene 1
eur za 1 m3.V zmysle § 26 odst. 1 zakona ¢. 431/2002 Z.z. 0
Gctovnictve je cena vyrazne nizSia ako je ocenenie tychto
zasob v (ctovnictve a bolo potrebné tieto zasoby ocenit v Cistej
realizaénej hodnote, preto bola aj k tejto zasobe Strkopieskov
vytvorena opravna polozka. Stav tejto opravnej polozky je vo
vySke 480 867 eur a k 31.12.2021 sa oproti roku 2020
nezmenil.

The enterprise registers eco - bins within inventories that were
initially supposed to be used during the construction of WS
Gabcéikovo for damming the river Danube. As during the
construction were not used, the enterprise formed successive
adjustments up to 100% since 2008, which amounts to EUR
184,294 as of 31.12.2021.

The enterprise also registers gravel sand within inventories
that was mined during the construction of water structure
Gabéikovo - Nagymaros and transferred in 2002 form the
account under construction into the inventory account. In the
course of years, the enterprise tried to sell it, and in 2005
concluded a contract with M.PM. Service, s. r.0. The concerned
company (contract partner) withdrew from the contract and
filed a claim against the enterprise, while the lawsuit was
taking place (complaint currently pending at the European
Court of Human Rights). Upon termination and settlement of
the litigation, the enterprise keeps records of stocks on one of
the two gravel warehouses in the total value of EUR 856, 152
(as at 31.12.2021). Due to the inadequate quality of gravel,
the enterprise since 2012 has created a provision of 100% of
its value for the stocks, as at 31.12.2021, amounting to EUR
856,152.

As at 31.12.2019, a provision for inventories - gravel, was
created, which were extracted during the deepening of the
waste channel in the years 2011 - 2012. Gravel was included
in the warehouse at a price determined by an expert opinion in
the amount of EUR 8.2841 per 1 m3. In 2018, the enterprise
sold part of the gravel at a price of EUR 1 per 1 m3. Pursuant
to § 26 par. 1 of Act nr. 431/2002 Coll. on accounting, this
price is significantly lower than the valuation of these invento-
ries in accounting, these inventories had to be valued at net
realizable value. The balance of this correction item is EUR
480,867, and as of 31.12.2021, it has not changed
compared to 2020.

Dlhodobé pohladavky, t. j. pohladavky s dobou splatnosti nad
1 rok, dosiahli k 31. 12. 2021 vySku (brutto) 29 066 200 eur.
Vplyvom opravnych poloZiek v objeme 12 997 043 eur (rok
2020: 11 660 618 eur), vytvorenych z dévodu opatrnosti
najmad k nizSie uvedenym pohladavkam voéi spolocnosti
SYNTHESIS TRADING SLOVAKIA s. r. 0., a vo¢i SE, a. s., s
dlhodobé pohladavky korigované na vySku 16 069 157 eur
(netto).

Tento ukazovatel v porovnani so skuto¢nostou k 31. 12.
2020 (netto 2 082 356 eur), zaznamenal narast o 13 986
801 eur z dovodu zvySenia odloZenej danovej pohladavky.

Kratkodobé pohladavky, t. j. pohladavky s dobou splatnosti do
1 roka, dosiahli k 31. 12. 2021 celkovu vySku (brutto) 88 835
675 eur. Vplyvom vykazanych opravnych poloZiek v objeme
celkovo 1 084 811 eur (rok 2020: 2 294 657 eur), boli kratko-
dobé pohladavky korigované na celkovl vysku 87 750 864
eur (netto).

V porovnani so stavom k 31. 12. 2020 (netto: 95 798 223
eur) predstavuje tento ukazovatel pokles 0 8 047 359 eur.

Non-current receivables, with a maturity of more than one year
reached the amount (gross) of EUR 29,066,200 as at 31.12.
2021. Due to the impact of adjustment items in the amount of
EUR 12,997,043 (year 2020: EUR 11,660,618), created for
reasons of caution, especially for the below-mentioned claims
against the company SYNTHESIS TRADING SLOVAKIA s. r. 0.,
and against SE, a. s., long-term receivables are corrected to
the amount of EUR 16,069,157 (netto).

This indicator, compared to the reality as of 31.12.2020 (netto
EUR 2,082,356), recorded an increase of EUR 13,986,801
due to an increase in deferred tax assets.

Current receivables, with a maturity of less than one year,
reached a total amount (gross) of EUR 88,835,675 as of
31.12.2021. As a result of the reported adjustment items in
the total amount of EUR 1,084,811 (year 2020: EUR
2,294,657), short-term receivables were corrected to a total
amount of EUR 87,750,864 (netto).

Compared to the situation as of 31.12. 2020 (netto: EUR

95,798,223), this indicator represents a decrease of EUR
8,047,359.
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STAV A POHYB OPRAVNYCH POLOZIEK K POHLADAVKAM

BALANCE AND CHANGES OF RECEIVABLES

Stav Ziuctovanie OP Stav

k1. 1. Tvorba OP (zanik opod-

(prirastky)

Druh pohladavky/ 2021
dovod tvorby

opravnej polozky Balance

asof 1. 1. Additions

Pohladavky voci dcérskej -
Gctovnej jednotke a mater
skej G¢tovnej jednotke

Ostatné pohladavky v ram- - -
ci konsolidovaného celku

Pohladavky voci spoleéni -

kom, ¢lenom a zdruZeniu

13 955 275

147 107

statnenosti)

Settlement
(termination
2021 of validity)

Zictovanie k 31.12.
OP (iibytky) 2021

Disposals
(decreases)

Type of receivables/
reasons of
impairment of
receivables

Balance as
of 31.12.
2021

Receivables from subsidi
aries and parent entity

Other receivables within
theconsolidated group

Receivables from partners,
members and associations

949 14 081 854 Total

Podnik vykazuje pohladavky po lehote splatnosti celkom vo
vysSke 12 859 845 eur, ¢o je v porovnani s rokom 2020 néarast
0 183 008 eur.

Pohladavky po lehote splatnosti pozostavaju z:

» dlhodobych pohladavok po lehote splatnosti v celkovej
vySke 11 660 618 eur. Ide najma o pohladavky vodi SE, a. s.,
za ro¢né vysporiadanie platieb za silovu elektrickd energiu a
podporné sluzby v zmysle Zmluvy o prevadzke VEG za roky
2011 a 2012 vo vySke 8 693 431 eur. Uvedené pohladavky
sl zohladnené v sidnych sporoch voci SE, a. s., o vydanie
bezddvodného obohatenia.

Dalej podnik v tejto kategérii vykazuje pohladavku vodi
spoloénosti SYNTHESIS TRADING SLOVAKIA s. r. 0., vo vySke 2
967 187 eur. Pohladavka vznikla na zaklade Zmluvy o
postlpeni pohladavky zo dia 4.1.2001. Na zaklade uvedenej
zmluvy mala firma SYNTHESIS TRADING SLOVAKIA s. r. o.,
postupne splacat diZznu Giastku formou splatkového kalendara
s dobou splatnosti viac ako 1 rok. V roku 2005 bola na firmu
vyhlasena exekucia. Z dovodu, Ze pohladavku riesi Odbor
pravnych sluzieb sddnou cestou, eviduje podnik uvedenu
pohladavku v dlhodobych pohladavkach po lehote splatnosti.

» kratkodobych pohladavok po lehote splatnosti v celkovej
vySke 1 199 227 eur; kratkodobé pohladavky po lehote
splatnosti tvoria najma neuhradené faktiry: Danubia Invest, a.
s., (801 207 eur) za najom Uzemia, pohladavky sU uz
vymahané pravnou cestou, dna 13.08.2020 bol vydany
platobny rozkaz; dalej SE, a. s. (117 749 eur) a PSJ Hydrotran-
zit, a. s. (83 960 eur).
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The enterprise has outstanding receivables over a maturity in
the amount EUR 12, 859, 845 which is an increase of EUR
183, 008 compared to 2020.

Outstanding receivables over a maturity:

¢ long-term receivables overdue in the amount of EUR 11,
660, 618. These are, in particular, claims against the SE, a.s.
for the annual settlement of payments for electric power and
support services under the HPPG contract for 2011 and 2012
in the amount EUR 8, 693, 431. These claims are taken into
account in legal proceedings against the SE, a. s., on unjusti-
fied enrichment.

The enterprise recognizes a overdue long-term receivable
against SYNTHESIS TRADING SLOVAKIA s. r. 0. in the amount
EUR 2, 967, 187. Receivable came into existence based on
the contract about the receivables dated on 4.1.2001. Based
on the mentioned contract, the company SYNTHESIS TRADING
SLOVAKIA s. r. 0 was supposed to gradually repay the amount
due in the form of a repayment schedule with a maturity of
more than 1 year. In 2005, an execution was declared against
the enterprise. Due to the fact that the receivable is resolved
by the division of Legal Services through the courts, the
enterprise records receivable in long-term receivables
overdue.

* overdue short-term receivables in the total amount of EUR 1
199 22; short-term receivables overdue consist mainly of
unpaid invoices: Danubia Invest, a.s. (EUR 801 207) for the
lease of the territory, the receivables are already recovered
legally, on 13.08.2020 a payment order was issued; hereinaf-
ter SE, a.s. (EUR 117 749) and PSJ Hydrotranzit, a.s. (EUR 83
960 ).
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POHLADAVKY DO LEHOTY SPLATNOSTI A PO LEHOTE SPLATNOSTI

RECEIVABLES WITHIN DUE DATE AND OVERDUE

Ukazovatel / Indicator (brutto)
Pohladavky do lehoty splatnosti / Receivables within due date
Pohladavky po lehote splatnosti / Overdue receivables
Dlhodobé / long-term
Kratkodobé / short-term
Spolu / Total

Dna 27.12.2013 podnik uzatvoril Uverovi zmluvu v zneni jej
Dodatku ¢. 1 zo dna 23.12.2015, Dodatku ¢. 2 zo dna 3.8.
2020, Dodatku €. 3 zo dna 21.12.2020, Dodatku ¢. 4 zo dna
27.10.2021 a Dodatku €. 5 zo dna 29.12.2021 s Veritelmi -
Tatra banka, a. s., VSeobecna lverova banka, a. s., Ceskoslov-
enska obchodna banka, a. s., na zaklade ktorej bolo zrealizo-
vané refinancovanie, t. j. jednorazové splatenie dihovej sluzby
podniku vo¢i MF SR v zmysle ZmlGv o NFV. Zabezpedovacimi
dokumentami Uverovej zmluvy boli v Case jej uzatvorenia (i)
Zmluva o zriadeni zalozného prava k pohladavkam, (ii) Zmluva
o zriadeni zaloZného prava k pohladavkam z bankovych Gctov
a (iii) Zmluva o zriadeni zalozného prava k pohladavkam z
poistnych zmldv. Na zaklade tychto zaloznych zmlav VV, §. p.,
ako zalozca zriadil v prospech veritelov zalozné pravo v prvom
rade na zalozené pohladavky, a to k existujdcim aj buduicim
pohladavkam.

V slvislosti s uzatvorenim Dodatku €. 2 k Uverovej zmluve bola
medzi podnikom a veritelmi uzatvorend nova zmluva o
zriadeni zalozného prava k pohladavkam zo dna 3.8.2020,
ktorej predmetom je zriadenie zalozného prava ku vSetkym
existujlcim aj budlcim pohladavkam, vratane pohladavok z
bankovych Gétov a pohladavok z poistnych zmldv.

2021 2020 2019
105 042 030 99159017 119012 456
12 859 845 12 676 837 12 417 942
11660618 11660618 11660618
1199 227 1016 219 757 324
117901 875 111 835 854 131430 398

On 27.12.2013 the enterprise concluded a credit agreement
as amended by the Amendment no. 1 dated 23.12.2015,
Amendment no.2 dated 3.8.2020, Amendment no. 3 dated
21.12.2020, Amendment no. 4 dated 27.10.2021, and
Amendment no. 5 dated 29.12.2021 with creditors - Tatra
banka, a. s., V&eobecna Gverova banka, a. s., and Ceskoslov-
enska obchodné banka, a. s., on the basis of which was imple-
mented refinancing, t. j. single payment of debt service to MoF
based on RFA Contract. Part of the Loan Agreement are (i) the
lien for receivables, (ii) the lien for receivables from bank
accounts and (iii) the lien for receivables from insurance
contracts. Based on these security agreements VV, s.e., as
established in pledger creditors lien primarily based on the
claim, and that the existing and future claims.

In connection with the conclusion of Amendment no. 2 of the
Loan Agreement between the enterprise and the Creditors, a
new agreement on the establishment of a lien on receivables
dated 3.8.2020 was concluded, the subject of which is the
establishment of a lien on all existing and future receivables,
including receivables from bank accounts and receivables
from insurance contracts.

Podnik vykazal k 31.12.2021 naklady buddcich obdobi v
celkovej vyske 720 477 eur, z toho dlhodobé vo vyske 50 431
eur a kratkodobé vo vyske 670 046 eur. NajvyznamnejSimi
poloZzkami nakladov buddcich obdobi boli najma naklady za
zaplatené poistenie majetku a poistenie zodpovednosti za
Skody, naklady slvisiace s informacénymi technolégiami,
servisnou podporou a iné.

Prijmy buddcich obdobi oproti roku 2020 su znizené o
bonifikaciu poistenia, ktora na rok 2021 podniku nevznika.

As at 31.12.2021, the enterprise recognized prepaid expens-
es totaling EUR 720, 477, of which long-term in the amount of
EUR 50, 431, and short-term of EUR 670, 046. The most
significant items of deferred costs were accrued costs related
to property insurance, liability insurance, information technol-
ogy, service support and other.

The income of future periods compared to 2020 is reduced by
the insurance bonus, which does not arise for the year 2021

Na navrh generalneho riaditela Statneho podniku a na zaklade
stanoviska Dozornej rady Statneho podniku a spravy nezavis-
Iého auditora schvalilo Ministerstvo Zivotného prostredia SR v
zmysle zakona o Statnom podniku dna 10.11.2022 rocni
Gétovni zavierku za rok 2021 a rozhodlo o rozdeleni
disponibilného zisku nasledujlicim sposobom:

¢ pridel do rezervného fondu 218 191 eur
 osobitny odvod do Statneho rozpoctu

zo zisku po zdaneni 200 000 eur
« pridel do socialneho fondu 405 861 eur
e fond odmien 532 000 eur

« dary pre rezortné organizacie v zmysle § 8 ods.
2 Zakona €. 111/1990 o statnom podniku 2 784 100 eur
* neuhradena strata minulych rokov 223 658 eur

Based on the proposal made by the General Director of the

state-owned enterprise, the statement from its Supervisory
Board, and independent auditor's reports, the Ministry of
Environment of the SR, in accordance with the State
Enterprise Act, approved on 10.11.2022 annual financial
statements for 2021 the allocation of disposable profits as
follows:

¢ allocation to the enterprise’s reserve fund 218 191 eur
¢ transfer to national budget

from profit after tax 200 000 eur
¢ allocation to the social fund 405 861 eur
e rewards fund 532 000 eur

* donations for departmental organizations
in accordance with § 8 par.2 of Act no.
111/1990 on state of the enterprise
 unpaid loss of previous years

2784 100 eur
223 658 eur
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STAV, TVORBA, POUZITIE A ZRUSENIE REZERV

7

BALANCES, CREATION, USE AND CANCELLATION OF PROVISIONS FOR LIABILITIES

Stav
ki1.1.
2021 Tvorba
Druh rezervy )
Balance as Creation
of January
01, 2021
-na odchodné 710423
-na odstranovanie sedimentov 0 63 500 000
-na sudne spory 2530 246 256 735
-na nevycerpané dovolenky 265501 390511
-na nevyfakturované dodavky 78835 366 050
asluzby
-na odmeny 643 798 650 037
-na rekreacné poukazy 275 1038
-na odchodné 159 064 188 738
-na jubilea 676 676
-na sudne spory 834 103 14 164
-na osobitny odvod - regul. 42 660 -
odvetvia
-na odstranovanie sedimentov - 1200 000
Spolu 5265 581 66 567 949

Rezerva sa tvori na zaklade zasady opatrnosti na rizika a
straty. Rezerva je zavazok predstavujuci existujlcu povinnost
Gctovnej jednotky, ktora vznikla z minulych udalosti, je pravde-
podobné, Ze v budlcnosti znizi ekonomické Gzitky Gctovnej
jednotky, pricom ak nie je znama presna vyska tohto zavazku,
oceni sa odhadom v sume dostato¢nej na splnenie existujlcej
povinnosti ku dnu, ku ktorému sa zostavuje G¢tovna zavierka
pri zohladneni rizik a neistot.

Cerpanie dlhodobych rezerv na odchodné je viazané na
odchod zamestnancov do starobného déchodku. Dlhodoba
rezerva na sldne spory je viazana na dorieSenie jednotlivych
sudnych sporov a k terminu zostavovania Uc¢tovnej zavierky nie
je mozné urcit termin jej rozpustenia. K 31.12.2021 bola z
kratkodobych rezerv presunuta rezerva na sudny spor s NDS,
a. s. z dévodu predpokladu ukoncéenia sporu v horizonte
dlhSom ako 1 rok.

V Casti kratkodobych rezerv podnik v priebehu roku 2021
zauCtoval pouZitie rezerv, nasledne vysporiadal pripadné
rozdiely oproti bezprostredne predchadzajicemu Gétovnému
obdobiu a pristupil k tvorbe rezerv na rok 2021. Podnik k 31.
12.2021 wvytvoril rezervu na variabilné zlozky mzdy za rok
2021 v celkovej vySke 650 037 eur, ktoré boli vyplatené z
vacsej Casti v ramci miezd za mesiac januar a februar 2022.
Na nevyGerpané dovolenky za rok 2021, vratane prislicha-
jacich odvodov, bola vytvorena kratkodoba rezerva vo vySke
390 511 eur.
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Stav
k 31.12.
2021

Balance as
of December
31, 2021

Zrusenie/

Pouzitie presun

Type of provision

Use Reversed/

Transferred

- 445 571 264852  -severance pay
R 63 500 000 - for removing sediments
- - 2786981 - litigation
257 138 8363 390511 -unused leave
62 801 11 204 370880 -unbilled deliveries
andservices
643 798 - 650 037 -reward
275 - 1038 -holiday vouchers
53 026 - 294 776 -severance pay
- 676 676 -jubilees
- 491 261 357 006 -litigation
40 065 2 595 O  -special levy - Regul.
Sectors
- 1200000 - forremoving sediments
1057 103 959 670 69 816 757 Total

The reserve is formed on the basis of the risk and loss
prudence principle. A provision is a liability that represents an
entity's existing obligation arising from past events that is
likely to reduce the entity's economic benefits in the future,
and if the exact amount of the liability is not known, it is
estimated to be sufficient to meet the existing obligation as of
the date, to which the financial statements are prepared,
taking into account the risks and uncertainties.

The use of long-term provisions for severance pay is tied to the
retirement of employees. The long-term provision for litigation
is tied to the resolution of individual litigations, and it is not
possible to determine the date of its dissolution as at the date
of preparation of the financial statements. As of 31.12.2021,
the reserve for the lawsuit with NDS, a.s. was transferred from
short-term reserves due to the assumption of termination of
the dispute in a horizon longer than 1 year.

In the part of short-term reserves, the enterprise recorded the
use of reserves during 2021, subsequently settled any
differences compared to the immediately preceding account-
ing period and proceeded to create reserves for 2021. As at
31.12.2021, the enterprise created a reserve for variable
wage components for 2021 in the total amount EUR 650,
037, which was paid as part of the salaries for January and
February 2022. A short-term reserve of EUR 390, 511 was
created for untaken leave for 2021, including the correspond-
ing levies.
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V roku 2021 podnik douctoval na tarchu nakladov kratkodobu
rezervu na odchodné zamestnancov, ktori spifaji narok na
odchod do déchodku v roku 2022, éim bola upravena vyska
rezervy k 31.12.2021 na vySku 294 776 eur.

Kratkodoba rezerva na pasivne stidne spory bola upravena na
vySku 357 006 eur, z ¢oho bola tvorba novych rezerv vo vyske
14 175 eur a presun z dlhodobych rezerv vo vySke 491 261
eur (stdny spor s NDS, a. s.). VySka tvorby tejto rezervy bola
oproti roku 2020 znizena o 1 307 625 eur z toho dbvodu, Ze
podnik ma k dispozicii znalecky posudok, z ktorého vychadzal
pri vypocte istiny a Grokov z omeSkania a zaroven pri vypocte
rezervy zohladnil existujice pohladavky vo¢i NDS, a. s., ktoré
budl v rdmci vysporiadania sporu zapocitané. Pocas roka
2021 bola pouzitd cast rezervy 805 eur na Uhradu trov
stidneho konania (LoZzekova) a Cast rezervy k tomuto sporu vo
vySke 289 eur bola zruSena.

Podnik v zmysle Zakona ¢. 235/2012 (ctuje o rezerve na
osobitny odvod z podnikania v regulovanych odvetviach. V
roku 2021 podnik netvoril rezervu, pretoze osobitny odvod bol
vyCisleny v zapornej hodnote a bol zG&tovany voéi Uctu 345.
Z(ctovanie odvodu za rok 2020 bolo vo vySke -40 065 eur,
pricom v tejto vySke bola pouzita rezerva a zvy$na ¢ast rezervy
zruSena.

K 31.12.2021 podnik vytvoril z ¢asti kratkodobu (1 200 000
eur) a z ¢asti dlhodob (63 500 000 eur) rezervu na odstrano-
vanie sedimentov. Prevadzkou SVD G-N dochadza postupne k
zanasaniu zdrZe HruSov, privodného kanéla a inych objektov
SVD G - N. Podla zaverov monitorovacich prac, dochadza v
zdrZi HruSov k roénému prirastku sedimentov na Grovni cca
300 - 500 tis. m3, v pripade povodni to moze byt az 1,5 - 1,9
mil. m3. Toto zanaSanie v priestore plavebnej kynety a pred
stupfiom Cunovo predstavuje rizika z hladiska bezpeénosti a
plynulosti vodnej dopravy ako aj rizikd ohfadom bezpecného
prevedenia povodnovych prietokov cez objekty stupna
Cunovo.

Problematické je aj zabezpecenie pozadovanej plavebnej
hibky. Odstrafovanie sedimentov uklada VV, §. p., § 4 zakona
€. 7/2010 o ochrane pred povodnami a 8§53 zakona C.
364,/2004 o vodach. VV, §. p., sa zapojila do projektu DaReM,
ktory bol ureny prave na odstranovanie sedimentov zo zdrze
Hrusov. Projekt bol zrealizovany iba ¢iastocne (projekty, Stldie
a zaklpenie pasového rypadla), ale v decembri 2020 bol
zruSeny z dévodu, Ze nedoslo k zaklpeniu potrebnej technolé-
gie.

Dlhodoby problém nedostatoéného odstranovania sedimen-
tov tak nebol vyrieseny. Vedenie VV, §. p., pristlpilo v roku
2021 k rozhodnutiu, Ze odstranenie sedimentov bude
realizovat aj z vlastnych zdrojov formou obstarania sluzby na
odstranovanie sedimentov, ¢o bude predstavovat vyznamné
naklady na sluzby v najblizSich rokoch. Verejnu sitaz na obsta-
ranie tychto sluzieb planuje podnik realizovat v priebehu roka
2022, kedy podnik predpoklada aj zaciatok 1. etapy odstrano-
vania sedimentov.
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In 2021, the enterprise charged a short-term provision for
severance pay to employees who meet the right to retire in
2022, which adjusted the amount of the provision as at
31.12.2021 to EUR 294, 776.

The short-term provision for passive litigation was adjusted to
EUR 357, 006, of which the creation of new provisions
amounted to EUR 14,175, and the transfer from long-term
provisions amounted to EUR 491,261 (litigation with NDS, a.
s.). The amount of the creation of this provision was reduced
by EUR 1,307,625 compared to 2020 due to the fact that the
enterprise has an expert opinion on which it based its calcula-
tion of principal and interest on arrears and at the same time
took into account existing receivables from NDS, a. s., which
will be included in the settlement of the dispute. During 2021,
part of the provision of EUR 805 was used to cover the costs
of legal proceedings (LoZekova) and part of the provision for
this dispute in the amount of EUR 289 was canceled.

The enterprise in the sense of Act no. 235/2012 accounts for
the reserve for a special levy from business in regulated indus-
tries. In 2021, the enterprise did not create a reserve because
the special levy was calculated in a negative value and was
settled against account 345. The settlement of the levy for the
year 2020 was in the amount of EUR -40,065, while the
reserve was used in this amount and the remaining part of the
reserve was canceled.

As of 31.12.2021, the enterprise created part of a short-term
(EUR 1,200,000) and part of a long-term (EUR 63,500,000)
reserve for sediment removal. The operation of the WSS G-N
gradually leads to silting of the HruSov reservoir, the supply
channel and other objects of the WSS G-N. According to the
conclusions of the monitoring works, there is an annual
increase of sediments at the level of approx. 300-500
thousand m3 in the HruSov reservoir, in case of floods it can
be up to 1.5 - 1.9 million m3.

This silting in the area of the navigation channel and in front of
the Cunovo level represents risks in terms of the safety and
fluidity of water transport as well as risks regarding the safe
transfer of flood flows through the buildings at the level
Cunovo. Ensuring the required navigation depth is also
problematic. Removal of sediments is imposed by VV, s. e., § 4
of Act no. 7/2010 on flood protection and §53 of Act no.
364/2004 on waters. VV, s. e. joined the DaReM project,
which was intended specifically for the removal of sediments
from the HruSov reservoir. The project was only partially imple-
mented (projects, studies and the purchase of a crawler
excavator), but was canceled in December 2020 due to the
fact that the necessary technology was not purchased.

The long-term problem of insufficient removal of sediments
was thus not solved. Management of VV, s. e. decided in 2021
that it will also implement sediment removal from its own
resources in the form of procuring sediment removal services,
which will represent significant service costs in the coming
years. The enterprise plans to hold a public tender for the
procurement of these services in 2022, when the enterprise
also anticipates the start of the 1st stage of sediment removal.
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Zavazky k 31.12.2021 dosiahli celkovo vysku 514 539 500
eur. V porovnani so stavom k 31.12.2020 (celkova vyska 447
495 332 eur) predstavuje tento ukazovatel pokles o 67 044
168 eur. Medziro¢ne vzrastli najma dlhodobé rezervy z dévodu
tvorby rezerv na odstranovanie sedimentov.

Liabilities as of 31.12.2021 totaled EUR 514,539,500.
Compared to the situation as of 31.12.2020 (total amount of
EUR 447,495,332), this indicator represents a decrease of
EUR 67,044,168. In particular, long-term reserves increased
year-on-year due to the creation of reserves for sediment

removal.

STRUKTURA ZAVAZKOV
STRUCTURE OF LIABILITIES

2021 2020 2019 Indicator

Ukazovatel

Dlhodobé zavazky 254 018 528 244 291 255 240 070 487 Non-current liabilities

Zavazky z obchodného styku 107 984 437 105 144 686 107 981 493 Trade liabilities
Prijaté preddavky 56 596 54 276 59 372 Advances received
Zavéazky zo socialneho fondu 323172 4 393201 Social fund liabilities
Odlozeny danovy zavazok 145 654 323 139 092 289 131636421  Deferred tax liabilities

Dlhodobé rezervy 66 551 833 3 240 669 4924 535 Long-term reserves

Dlhodobé bankové livery 136 519 153 155519153 173 519 153 Long-term bank loans
Kratkodobé zavazky 35185 062 18 435 539 23329158 Current liabilities

Zavazky z obchodného styku 26 305 995 16 723 166 21830219 Trade payables

Zavazky voci zamestnancom 660 068 423 528 504 752 Payables to employees
Zavazky zo socialneho poistenia 451173 392731 400 518 Payables to social insurance
Danové zavazky a dotacie 7 552 809 848 292 365 786  Tax liabilities and assistance
Iné zavazky 215017 47 822 227883 Other payables

Kratkodobé rezervy 3264924 2024912 1426 417 Short-term reserves

19 000 000 23983 804 17 000 000 Common bank loans

Bezné bankové tvery

Spolu 514 539 500

V dlhodobych zavazkoch z obchodného styku je zahrnuta
dlhodoba Cast zavazku voci SE, a. s., za odplatny prevod aktiv
VEG na zaklade Dohody o usporiadani majetkovo-pravnych
vztahov VEG z roku 2006 (d'alej aj ,Dohoda“). Na zaklade tejto
Dohody podnik nadobudol odplatne majetok technologickej
Casti vodnych elektrarni, prislichajdcich k Vodnému dielu
Gabcikovo v celkovej vySke 146 008 799 eur. Na zaklade
stanoviska advokatskej kancelarie (pravny poradca VV, S. p.)
nemohla Dohoda nadobudnut G¢innost vzhladom na pravo-
platnost rozsudku zo dna 21.4.2015 ohladom urcenia, Ze
Zmluva o prevadzke VEG je neplatna. Podnik z uvedeného
dovodu odo dna 21.4.2015 nerealizuje splatky v zmysle tejto
Dohody. Na dlhodobych zavazkoch je zostatok zavazku voci
SE, a. s. vo vySke 102 729 488 eur. V tejto polozke s dalej
zahrnuté zavazky vocCi spoloCnostiam Hydrotranzit, a. s., a
Véahostav - SK, a. s. - zadrzané Giastky na stavbe Dialnica D1
Beharovce-Branisko, zadrzané Ciastky na stavbach Vodné
dielo Gabéikovo a Vodné dielo Zilina. Zadrzané &iastky na
jednotlivych stavbach budu postupne uvolnované na zaklade
platnych zmluvnych vztahov.

Dlhodobé prijaté preddavky zahfnaja financné zabezpeky
vyplyvajlce z najomnych zmldv.

V polozke OdloZeny danovy zavazok podnik vykazuje zavazok z
doGasného rozdielu medzi G¢tovnou hodnotou a danovou
zakladnou dlhodobého majetku. Zalctovanim odloZenej dane
k dlhodobému majetku doslo k 31.12.2021 k navySeniu tejto
polozky o 6 562 034 eur.
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447 495 332

460 269 750 Total

Non-current trade liabilities include the long-term part of a
payable to SE, a. s., which corresponds to the part not yet paid
for the arrangement under the property-legal agreement of
HPPG from 2006 (further ,Agreement “). Pursuant to this
Agreement, the enterprise acquired the assets of the techno-
logical part of hydropower plant belonging to the water
structure Gabcikovo in the total amount of EUR 146, 008,
799. Based on the opinion of the law firm (legal advisor of VV,
s.e.), the Agreement could not enter into force in view of the
validity of the judgment of 21.4.2015 regarding the determi-
nation that the HPPG Contract is invalid. For this reason, since
21.4.2015, the enterprise does not make repayments under
this Contract. Long - term liabilities include the balance of the
liability to the SE, a.s in the amount of EUR 102,729,488. This
item also includes liabilities towards Hydrotranzit, a. s., and
Véhostav-SK, a.s. - retained sums on construction of D1
Beharovce - Branisko motorway, retained sums on the water
structure Gab&ikovo and water structure Zilina. The arrears on
individual buildings will be gradually released on the basis of
valid contractual relationships.

Long-term advances received include financial guarantees
arising from leases.

Under deferred tax liability, an enterprise recognizes a liability
for a temporary difference between the carrying amount and
the tax base of non-current assets. By posting deferred tax on
fixed assets as at 31.12.2021, this item increased by EUR 6,
562, 034.
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STRUKTURA ZAVAZKOV PODNIKU PODLA ZOSTATKOVEHO OBDOBIA SPLATNOSTI
THE STRUCTURE OF THE ENTERPRISE'’S LIABILITIES BY RESIDUAL MATURITY

Bezné tctovné obdobie

Nazov polozky

Standard account. period

Bezprostredne predchadzajiice

iictovné obdobie
Preceding account. period

ztoho do lehoty splatnosti 254 018 528
ztoho po lehote splatnosti -

ztoho do lehoty splatnosti 35180084
ztoho po lehote splatnosti 4978

244291 255

- of which overdue

of which within due date

18 425 354 of which within due date
10 185 of which overdue

9

V roku 2021 bol najvyznamnejSi objem prostriedkov zo social-
neho fondu pouZity na regeneraciu pracovnej sily (466 760
eur) a na nadstandardné lekarske sluzby (120 703 eur).
Dalsie finanéné prostriedky boli poskytnuté na prispevky na
dopravu, na stravovanie, socidlnu vypomoc zamestnancom a
pod.

V roku 2021 bol schvaleny hospodarsky vysledok a pridel do
socialneho fondu zo zisku za rok 2019 vo vySke 520 000 eur
a za rok 2020 vo vySke 404 493 eur.

K 31.12.2020 podnik zauctoval ostatni tvorbu socidlneho
fondu vo vySke 56 815 eur, a to z dovodu, Ze hospodarsky
vysledok za rok 2019 nebol v zmysle zakona ¢. 111/1990 Zb.
o Statnom podniku, ku dnu zostavenia roénej UGcétovnej
zavierky 2020 schvaleny dozornou radou a zakladatelom. K 1.
1.2021 bola ostatna tvorba socialneho fondu vo vySke 56 815
eur zrusena.

TVORBA A POUZITIE SOCIALNEHO FONDU
CREATION AND USE OF THE SOCIAL FUND

In 2021, the most significant amount of funds from the social
fund was used for workforce regeneration (EUR 466,760) and
for above-standard medical services (EUR 120,703). Addition-
al funds were provided for contributions to transport, meals,
social assistance to employees, etc.

In 2021, an economic result was approved and an allocation
to the social fund from the profit for 2019 in the amount of
EUR 520,000 and for 2020 in the amount of EUR 404,493.

As of 31.12.2020, the enterprise accounted for the other
creation of the social fund in the amount of EUR 56,815, due
to the fact that the economic result for 2019 was not in accor-
dance with Act no. 111/1990 Coll. on the state-owned
enterprise, as of the date of the 2020 annual financial
statements, was not approved by the supervisory board and
the founder. As of 1.1.2021, the other creation of the social
fund in the amount of EUR 56,815 was canceled.

Polozka 2021 2020 2019 Item

Stav socialneho fondu k 1. 1. bezného roka 4 393201 183181 Balance of the Social Fund as of 1. 1. of the current year
Tvorba socialneho fondu celkom 1054 284 186 282 672 819 Additions to the Social Fund

- znakladov 129 791 129 467 122819 from costs

- 0 zisku 924 493 - 550 000 from profits

- ostatna tvorba 56 815 - others

PouZitie socialneho fondu 731116 579 479 462 799 Social fund drawn

Stav socialneho fondu k 31.12. 323172 4 393201 Balance of the Social Fund as of 31. 12. of the current year

bezného roka

10

Podnik vykazuje odlozeny danovy zavazok z do¢asného rozdie-
lu medzi G¢tovnou hodnotou majetku a danovou zakladnou
majetku. Celkova vyska odlozeného danového zavazku k 31.
12.2021 je 145 654 323 eur. Celkové saldo podniku z
odlozenych dani je odlozeny danovy zavazok v hodnote 129
665 346 eur, ktory pozostava z rozdielu odloZenych danovych
zavazkov z majetku a odloZzenych danovych pohladavok.

The enterprise reports a deferred tax liability from the tempo-
rary difference between the book value of the asset and the
tax base of the asset. The total amount of deferred tax liability
as of 31.12.2021 is EUR 145,654,323. The company's total
deferred tax balance is a deferred tax liability in the amount of
EUR 129,665,346, which consists of the difference between
deferred tax liabilities from assets and deferred tax receiv-
ables.
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Podnik vykazuje k 31.12.2021 bankovy Gver v celkovej vySke
155 519 153 eur, z toho kratkodoba Cast bankového Gveru
(splatna v roku 2022) predstavuje 19 000 000 eur a dlhodoba
Cast predstavuje 136 519 153 eur. Podnik dna 27.12.2013
uzatvoril Uverovi zmluvu v celkovej vyske 235 519 153 eur v
zneni jej Dodatku €. 1 zo dha 23.12.2015, Dodatku €. 2 zo dha
3.8.2020, Dodatku ¢. 3 zo dna 21.12.2020, Dodatku ¢. 4 zo
dna 27.10.2021 a Dodatku ¢. 5 zo dna 29.12.2021 s
VeriteImi - Tatra banka, a. s., ako povereny hlavny aranzér,
Agent, Agent pre zabezpeCenie a Koordinator; VSeobecna
GUverova banka, a. s., a Ceskoslovenska obchodna banka, a. s.,
ako povereni hlavni aranzéri. Urokova sadzba pozostava z
marze vo vySke 1,65 % p. a. (do 30.9.2015 bola vo vySke 2,55
% p. a.) a z trojmesacného EURIBORU, platného pre dané
Grokové obdobie. Prostriedky vySSie uvedeného bankového
Gveru boli pouZité na jednorazové splatenie zostatku navrat-
nych finanénych vypomoci (NFV) MF SR. Splatnost Grokov je
Stvrtroc¢nad, splatnost istiny je v termine od roku 2017 do roku
2029 (dalej aj ,komerény tver“, resp. ,bankovy tGver®). V roku
2021 podnik uhradil splatky istiny bankového Gveru v sume
18 000 000 eur, zostatok istiny k 31.12.2021 predstavuje
155 519 153 eur.

Vzhladom na vysokl finanén( naroénost strategického
investicného projektu Inovacia a modernizacia plavebnych
komor Vodného diela Gabcikovo uzavrel podnik dna 3.8.2020
Dodatok &. 2 k Uverovej zmluve, ktorého predmetom je
navySenie existujliceho Uveru o Uverové ramce C, D a E,
ktorych Gcelom je prefinancovanie investi¢nych potrieb VV, §.
p., formou terminovaného a revolvingového Uveru. V roku
2021 podnik ¢erpal iba prostriedky Gverového ramca E -
revolvingového Uveru na preklenutie ¢asového nesiladu
medzi platbami za stavebné prace v ramci projektu laM PLK
VDG a prijatim dotacie. Maximalny limit ¢erpania tohto
Gverového ramca predstavuje 55 mil. eur, Grokova marza je vo
vysSke 0,80 % p. a. Dia 29.10.2021 splatil podnik celd vysku
istiny vo vySke 14 698 584 eur. Nasledne podnik dany Gverovy
ramec necerpal a zostatok nesplatenej istiny Uverového
ramca E bol k 31.12.2021 vo vyske O eur.

As of 31.12.2021, the enterprise reports a bank loan in the
total amount of EUR 155,519,153, of which the short-term
part of the bank loan (due in 2022) is EUR 19,000,000 and
the long-term part is EUR 136,519,153. On 27.12.2013, the
enterprise concluded a loan agreement in the total amount of
EUR 235,519,153 as amended by the Amendment no. 1 of
23.12.2015, the Amendment no. 2 of 3.8.2020, the Amend-
ment no. 3 of 21.12.2020, the Amendment no. 4 dated
27.10.2021 and the Amendment no. 5 dated 29.12.2021
with Creditors - Tatra banka, a. s., as authorized main arrang-
er, Agent, Security Agent and Coordinator; General credit bank,
a. s., and Ceskoslovenska obchodna banka, a. s., as autho-
rized main arrangers. The interest rate consists of a margin of
1.65% p. a. (until 30.9.2015 it was 2.55% p.a.) and from the
three-month EURIBOR valid for the given interest period. The
funds of the aforementioned bank loan were used for a
one-time repayment of the balance of repayable financial
assistance (RFA) of the MF SR. Interest is payable quarterly,
principal is due from 2017 to 2029 (hereinafter referred to as
"commercial loan" or "bank loan"). In 2021, the enterprise
paid the principal installments of the bank loan in the amount
of EUR 18,000,000, the principal balance as of 31.12.2021 is
EUR 155,519,153.

Due to the high financial demands of the strategic investment
project of the Innovation and Modernization of the lock cham-
bers at the water structure Gabéikovo, the enterprise closed
as at 3.8.2020, the Amendment no. 2 to the Loan Agreement,
the subject of which is the increase of the existing loan by
credit framework C, D and E, the purpose of which is to
refinance the investment needs of VV, s. e., in the form of a
term and revolving loan. In 2021, the enterprise drew only
funds from the credit framework E - revolving loan to bridge
the time mismatch between payments for construction work
within the project laM LCH WSG, and the receipt of a subsidy.
The maximum drawdown limit of this credit framewrok is 55
mil. EUR, the interest margin is 0.80% p. a. On 29.10.2021,
the enterprise repaid the entire principal amount of EUR
14,698,584. Subsequently, the enterprise did not draw on the
given credit line and the balance of the unpaid principal of
credit line E was EUR O as of 31.12.2021.

Najvyznamnejsiu ¢ast Casového rozliSenia na strane pasiv
tvoria dlhodobé vynosy budicich obdobi vo vyske 380 795
657 eur, pricom v tejto polozke podnik vykazuje dotaciu na
projekt Inovacia a modernizacia plavebnych komor Vodného
diela Gabcikovo, ktorého predpokladany poévodny rozpocet bol
vo vySke 144 665 000 eur. Podiel vo vySke 85 % z rozpoctu
projektu, t. j. 122 393 200 eur bude prefinancovany prostred-
nictvom Nastroja na prepajanie Eurépy. Okrem projektu laM
PLK VDG sU v tejto polozke vykazané aj poskytnuté dotacie na
projekty LIFE12 NAT/SK/001137- BeeSandFish, LIFE14
NAT/SK/001306 - Obnova a manazment dunajskych luznych
biotopov, Most pre pesich a cyklistov Dobrohost - Dunakiliti a
projekt Zmena rychlosti pridenia v dolnej ¢asti zdrze HrusSov -
predprojektova a projektova priprava.

Dal&imi vyznamnymi polozkami vynosov buddcich obdobi si
najma nerozpustené dotacie zo Statneho rozpoctu na obstara-
nie Vodného diela Gabc¢ikovo v hodnote 145 942 855 eur a
nerozpustené dotacie na obstaranie Vodného diela Zilina v
hodnote 93 423 242 eur. Dotacie na obstaranie majetku sa
rozpustaji do vynosov postupne pocas doby odpisovania
majetku.
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The most significant part of the accruals on the liabilities side
is long-term income in the amount of EUR 380, 795, 657,
while in this item the enterprise reports a subsidy for the
project Innovation and modernization of the lock chambers at
the water structure Gabcikovo, the estimated original budget
of which was EUR 144,665,000. A share of 85% of the project
budget, EUR 122, 393, 200 will be pre-financed through the
Connecting Europe Facility. In addition to the project laM LCH
WSQG, this item also includes subsidies provided for projects
LIFE12 NAT / SK / 001137- BeeSandFish, LIFE14 NAT / SK /
001306 Restoration and management of Danube floodplain
habitats, Bridge for pedestrians and cyclists Dobrohost -
Dunakiliti and the project Change of flow velocity in the lower
part of the HruSov reservoir - pre-project and project prepara-
tion.

Other significant items of deferred income are, in particular,
undissolved subsidies from the state budget for the procure-
ment of the Gabcéikovo water structure in the amount of
EUR145, 942, 855, and undissolved subsidies for the acquisi-
tion of the Zilina water structure in the amount of EUR 93,
423, 242. Subsidies for the acquisition of assets are dissolved
into income gradually during the depreciation period of the
asset.
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VL. Profit and loss
statement details

TRZBY ZA VLASTNE VYKONY A TOVAR PODLA TYPOV VYROBKOV A SLUZIEB
REVENUES FROM OPERATIONS AND MERCHANDISE BY PRODUCT AND SERVICE

Polozka 2021 2020

2019 Item

Predaj nakdpenej elektriny vratane odchylok 7174276 2 886 485 4112185 Revenues from electricity trading, including variation

Trzby z vjroby a predaja elektriny VE VDG 139 827 188 88 457 181 94887332 Revenues from electricity sale of HPP WSG

Triby za predaj elektriny z VDZ 9644 523 7345797 6381383  Revenues from electricity sale from WSZ

Trzby za regulacnd elektrinu 878 702 1322723 Revenues from regulated electricity

Trzby z predaja PpS na VE VDG 4581 062 5845 780 4904 439  Revenues from sale PpS at HPP WSG

Triby z predaja PpS na VDZ 243194 414920 240006  Revenues from sale PpS at WSZ

Trzby z predaja zaruk povodu elektriny 724741 1410 454  Revenues from sales of guarantees of origin of
electricity

Trzby za vykony TBD, Specialne merania 2182503 1867 840 1879974  Revenues from TSS, special measurements and

a geomonitoring geomonitoring

Trzby za prendjom majetku 1775773 1521 396 1699 684  Revenues from lease of property

Trzby za ostatné Ginnosti 349707 181 541 207 644  Revenues from other activity

Spolu 167 386671 109580418 117045824 Total

Najvyznamnejsi podiel na trzbach podniku predstavuji trzby z
predaja vlastnych vyrobkov, pricom prevazna Cast odbytu je
realizovana na UGzemi Slovenskej republiky, odbyt do
zahraniGia v objeme 13 084 355 eur predstavuje predaj
elektriny do Ceskej republiky. V roku 2021 doslo k vyraznému
narastu trzieb za predaj elektriny z VE VDG a VE VDZ najma z
dovodu narastu ceny silovej elektriny v porovnani s rokom
2020.

The most significant share of the enterprise's revenues is
represented by revenues from the sale of its own products,
while the majority of sales are realized in the Slovak Republic,
sales abroad in the amount of EUR 13, 084, 355 represent
sales of electricity to the Czech Republic. In 2021, there was a
significant increase in sales of electricity from HPP WSG and
HPP WSZ mainly due to the increase in the price of power
electricity compared to 2020.

TRZBY ZA VLASTNE VYKONY A TOVAR PODLA TERITORIi ODBYTU
REVENUES FROM OPERATIONS AND MERCHANDISE BY GEOGRAPHICAL SEGMENTS

Polozka 2021

Slovenska republika 154 302 316
Eurépska Unia 13 084 355
Spolu 167 386 671

2020 2019 Item
97 526 045 105 708 852  Slovak Republic
12054 373 11336973 European union
109 580 418 117 045825 Total

Podnik v tejto poloZzke vykazuje vynosy za vnutropodnikové
vykony pri realizacii investicii, najmd na SVD G-N. Od roku
2019 podnik na zaklade vnutropodnikovej smernice zmenil
metodiku aktivovania vykonov pri realizacii investicii, ¢im
doSlo k poklesu vykazanych vynosov za aktivaciu oproti
obdobiam pred rokom 2019.

In this item, the enterprise reports revenues for internal
company performance in the implementation of investments,
especially at the WSS G-N. Since 2019, the enterprise has
changed the methodology of capitalization of performance in
the implementation of investments on the basis of an internal
company directive, which has led to a decrease in reported
revenues for capitalization compared to periods before 2019.

e
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VYNOSY ZA AKTIVACIU PODLA STAVIEB
REVENUES FOR ACTIVATION BY BUILDINGS

Polozka 2021 2020 2019 Item

Aktivacia na stavbe Vodné dielo Gabcikovo 12 841 11290 32388 Capitalisation of construction at the Gabcikovo water structure
Aktivacia na stavbe Vodné dielo Zilina 4999 2248 3010 Capitalisation of construction at the Zilina water structure
Aktivacia na stavbéch v priprave - - 8788 Capitalisation of construction sites in preparation

Spolu 17 840 13 538 44 187 Total

OSTATNE VYNOSY Z HOSPODARSKEJ CINNOSTI
OTHER REVENUES FROM THE ECONOMIC ACTIVITY OF THE ENTERPRISE

Polozka 2021 2020 2019 Item

Triby z predaja dlhodobého majetku a materidlu 141 447 284061 112 441 Revenues from sales of non-current assets and materials
Ziictovanie dotécii 4957 173 3679715 3737362  Grants spent

Refakturacie - systémové sluzby, spotreba 1066 1005 1321 Reinvoicing - system services, utilities, other services
energi, iné sluzby

Podpora obnovitelnych zdrojov MVE 404 318 1256 695 1085020  Renewable energy resources for SHPP

Poistné plnenia 3599920 -9 689 55593  Insurance benefits

Ostatné 112834 107 471 62718  Other

Spolu 9216758 5319258 5054455 Total

5

FINANCNE VYNOSY
FINANCIAL INCOME

Polozka 2021 2020 2019 Item

Vynosy z dlhodobého fin.majetku - podiel na zisku 158 358 207 205 186358 Revenues from non-current financial assets - share of

SAT, spol. s.r. 0., za predchadzajice obdobie profits from SAT, spol. s. 1. 0., for the previous period

Vnosové droky 359 - - Interest income

Kurzové zisky 42 -681 693 Exchange rate gains

Spolu 158 759 206 524 187051 Total
NajvyznamnejSou polozkou finanénych vynosov su vynosy z The most important item of financial revenues are revenues
dlhodobého finanéného majetku - podiel na zisku spolo¢nosti from non-current financial assets - share of profits from SAT,
SAT Systémy automatizacnej techniky, spol. s r. o. (dalej aj spol. s.r.o., in which the enterprise owns 40% share in the
,SAT, spol. sr.0.“), v ktorej podnik vlastni podiel na zakladnom capital.

imani vo vyske 40 %..

Vodné dielo-Zilina
~Water structure Zilina.
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NAKLADY VYROBNEJ SPOTREBY PODLA DRUHOV
COST OF CONSUMABLES BY TYPE

Polozka 2021 2020 2019 Item
- spotreba materidlu 862 775 865 456 1050 708 - consumption of materials
- spotreba energie 399 359 393073 476 846 - consumption of energy
- opravy a udrZiavanie - budov a stavieb 4093 821 8472 148 6807 059 - repair and maintenance - buildings
and constructions
- opravy a udrZiavanie - strojov, pristrojov 783273 1832 446 1757 473 - repair and maintenance - machinery,
a zariadeni instruments and devices
- opravy a udrziavanie - revizie technickjch 165579 122 133 404015 - repair and maintenance - inspection of tech.
zariadeni a servis equip. and servicing
- opravy a udrZiavanie po poistnych udalostiach 4857 19510 2870 - repair and maintenance after insured events
- opravy a udrZiavanie - ostatné 41269 147776 248 747 - repair and maintenance - all other
- naklady voci auditorovi, auditorskej spolocnosti 50 500 50 500 50595 - auditor's costs
- darové poradenstvo 13090 3360 8610 - tax advice
- pravne sluzby 785 180 960 874 2587259 - legal advice
- poradenské sluzby v oblasti obstaravania 195155 211 342 341656 - consulting services in the areas of procurement
- poradenstvo v oblasti energetiky 614 969 1082 204 957097 - consulting services in the area of engineering
- iné poradenstvo 99020 74543 240833 - other advice
- najom hnutelného a nehnutelného majetku 19449 863 14500996 14435115 - rent on movable and immovable assets
- odborné a znalecké posudky 781422 464 702 356319 - expert opininos
- vykon prevadzky VD 4002 281 4028 093 3893265 - water management services at water structures
- Sluzby IT, licencie do 1 000 eur 1267 166 573738 967 324 - IT services, software and licensing up to Eur 1,000
- telekomunikacné sluzby 122372 211970 233690 - communication services
- operativny lizing 245049 289981 188702 - operative leasing

- Skolenia, seminare 39702 54 195 98178 - workshops, seminars

- distribucné sluzby 4210373 3579494 3901432 - distribution services
- revizie bez opravy 745 388 878 681 1011352 - revision without correction
- odber energetickej vody 428948 473690 413049 - consumption of water for energy generation
- strézenie majetku 614253 673 620 595 545 - security
- ostatné sluzhy (vratane cestovného 2492 476 2378 605 2309623 - other services (including travel and
a reprezentacnych vydavkov) entertainment costs)
- naklady na odstranovanie sedimentov 64 700 000 - costs for removing sediments

20 zdrze HruSov - rezerva from the HruSov reservoir - reserve

Spolu 107208140 42343130 43337361 Total

Komentar k najvyznamnejSim zmenam jednotlivych poloZiek:

Najom hnutelného a nehnutelného majetku - v tejto polozke
podnik vykazuje najma naklady na prendjom a prevadzku
prenajatych objektov SVD G-N v zmysle zmluvy s SVP, . p. Na
zéklade dodatku uzatvoreného v roku 2021 bola vySka
rocného najmu 19 400 000 eur.

Pravne sluzby - znizené naklady v roku 2021 z ddvodu
mensieho pocétu pravnych Gkonov, ktoré vyplynuli zo sddnych
pojednavani, ktoré vedie podnik VWV, $. p., so SE, a. s., najma o
vydanie bezddévodného obohatenia.

Comment on the most significant changes of individual items:

Lease of movable and immovable property - in this item the
enterprise reports mainly the costs of lease and operation of
leased buildings WSS G-N in accordance with the contract with
SVP, s. e. Based on the amendment concluded in 2020 the
annual rent is EUR 19,400,000.

Legal services - decreased costs in 2021 due to a smaller
number of legal acts that resulted from court hearings
conducted by WV, s. e., with SE, a. s., in particular the issue of
unjust enrichment.
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Opravy a udrziavanie - podnik v roku 2021 vynalozil nizSie
naklady na opravy stavebnej a strojnej ¢asti SVD G-N oproti
roku 2020, c¢ast planovanych oprav bola posunuta do roku
2022. NajvyznamnejSie zrealizované opravy v roku 2021 boli
napriklad nasledujlce: v areali Divoka voda bola realizovana
oprava hotela a lodenice, na VD Gabgikovo a VD Cunovo bolo
vykonané odstranenie sedimentov, na VD Gabcikovo bola
odstranend havarijnd porucha na 400 kV rozvodni, v AB
Karloveska boli vymenené rozvody vody.

Sluzby IT vratane licencii - k narastu doSlo najma pri licencnej
podpore SAP a podpore LAN/WAN zariadeni

(v roku 2020 neboli zazmluvnené); v ramci podpory obchod-
nych systémov bol v roku 2021 realizovany update SW pre
riadenie podpornych sluzieb (PpS).

V roku 2021 doslo k narastu nakladov na distribuéné sluzby z
dévodu, Ze v obdobi mesiacov januar az august 2020 pocas
rekonStrukcie chladenia podnik odhlasil jednu turbinu z
distribucnej sdstavy.

Vytvorenie rezervy na odstranovanie sedimentov zo zdrze
HruSov vo vyske 64 700 000 eur - od roku 2021 podnik
vytvara rezervu na odstranovanie sedimentov zo zdrze Hrusov
z dovodu zabezpecenia prevedenia zvySenych prietokov cez
objekty stupfia Cunovo a Gabgikovo.

ANNUAL REPORT / FINANCIAL PART

Repairs and maintenance - in 2021, the enterprise incurred
lower costs for repairs of the construction and mechanical part
of WSS G-N compared to 2020, part of the planned repairs
was postponed to 2022. The most significant repairs carried
out in 2021 were, the following: in the area Divoka voda, the
hotel and shipyards were repaired, sediment removal was
carried out at WS Gabéikovo and WS Cunovo, an emergency
fault at the 400 kV substation was removed at WS Gabéikovo,
water distribution lines were replaced at AB Karloveska.

IT services including licenses - the increase occurred mainly in
SAP license support and LAN/WAN device support (they were
not contracted in 2020); as part of the support of business
systems, a SW update for the management of support
services (PpS) was implemented in 2021.

In 2021, there was an increase in the costs of distribution
services due to the fact that in the period between January
and August 2020, during the cooling renovation, the
enterprise disconnected one turbine from the distribution
system.

Creation of a reserve for the removal of sediments from the
HruSov reservoir in the amount of EUR 64,700,000, from
2021 the enterprise creates a reserve for the removal of
sediments from the HruSov reservoir in order to ensure the
transfer of increased flows through the level Cunovo and
Gabcikovo.

STRUKTURA OSOBNYCH NAKLADOV
THE STRUCTURE OF THE PERSONNEL COSTS

Polozka 2021

Mzdové naklady 10642 796
Naklady na socialne poistenie 4 848 339
Iné osobné a socialne naklady 450 637
Spolu 15941772

Osobné naklady v roku 2021 boli na priblizne rovnakej Grovni
ako v roku 2020.

Stupefi' Cunoue
Cunovellevel

2020 2019 Item
10 705 591 10382 470 Labor costs
4474 081 4510 770 Social security costs
615 353 542 303 Other personal and social costs
15 795 025 15 435 543 Total

Personal expenses in 2021 were at about the same level as in
2020.
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V roku 2021 podnik zaradil do uzivania majetok v celkovej
vySke 87 355 368 eur. Z toho novozaradeny majetok je
vykazany v hodnote 58 449 050 eur, technické zhodnotenie
zaradeného majetku predstavuje hodnotu 28 906 318 eur. V
roku 2021 bol vyradeny majetok v obstaravacej hodnote
celkom 46 858 015 eur a v zostatkovej hodnote 3 571 477
eur. Celkové odpisy dlhodobého majetku dosiahli v roku 2021
vySku 32 770 425 eur.

ODPISY DLHODOBEHO MAJETKU
DEPRECIATION OF NON-CURRENT ASSETS

18

In 2021, the enterprise put into use assets in the total amount
of EUR 87,355,368. Of this, the newly classified property is
reported at a value of EUR 58,449,050, the technical evalua-
tion of the classified property represents a value of EUR
28,906,318. In 2021, assets with a purchase value of EUR
46,858,015 and a residual value of EUR 3,571,477 were
disposed of. In 2021, the total depreciation of fixed assets
reached EUR 32,770,425.

Polozka 2021 2020 2019 Item

Softvér (013) 766 019 953941 919 446  Software (013)

Ostatny dlhodoby nehmotny majetok (019) 18 747 17697 7488  Other intangible assets (019)

Pozemky (031) - - - Land (031)

Stavby (021) 13426 989 13330 801 13172037  Buildings and structures (021)

Samostatné hnutelné veci a stibory hnutelnych 15399 267 15893 780 20067020  Separate movable assets and sets of movable

veci (022, 028) assets (022, 028)

Ostatny dlhodoby hmotny majetok (029, 032) 12059 12059 12059  Other tangible assets (029, 032)

Odpis zostatkovej ceny pri vyradeni majetku 3147 353 64 975 4010654  Depreciation of the residual value upon
disposal of the asset

Uctovanie neuplatnenych dafiovjch odpisov -52 354 -8562 913 Accounting for unused tax depreciation

Spolu 32770435 30273252 38188 704 Other

V roku 2021 podnik Gctovne vyradil polozky majetku plaveb-
nych komor, ktoré boli v ramci inovacie a modernizacie
zlikvidované, ¢&im doSlo k miernemu zvySeniu odpisov
dlhodobého majetku. Podnik pokracoval aj v rieSeni nezara-
deného majetku a pristapil k tvorbe opravnych polozZiek k
nezaradenému majetku v sume 4 554 938 eur. Ide najma o
dotvorenie opravnej polozky vo vySke 100 % k nezaradenému
majetku na VD Gabcikovo, ku ktorému nebolo mozné do 31.
12.2021 dohladat podklady potrebné k jeho zaradeniu, prip.
zmareniu investicii a vytvorenie novych OP k VN Hroncek a VN
Garajky.

In 2021, the enterprise derecognized the property items of the
lock chambers, which were liquidated as part of innovation
and modernization, resulting in a slight increase in the depre-
ciation of long-term assets. The enterprise also continued to
deal with unclassified assets and proceeded to create adjust-
ments to unclassified assets in the amount of EUR 4,554,938.
It is mainly about the completion of a correction item in the
amount of 100% to the unclassified property at WS Gabéikovo,
for which it was not possible to find the documents necessary
for its inclusion by 31.12.2021, or thwarting investments and
creating new OP for the WR Hronéek and Garajky.

OSTATNE NAKLADY NA HOSPODARSKU CINNOST
OTHER OPERATING COSTS

o

Polozka 2021 2020 2019 Item

Zostatkové cena dlhodobého majetku 177806 159 453 2371255 Net book value of non-current assets
Zostatkova cena predaného materialu Net book value of raw material sold
Poistenie majetku, zodpovednosti za Skodu 5166 720 4613000 4635012 Property insurance, liability and other insurance
a ostatné poistenie

Rezervy na stidne spory -220 363 -1175993 250969  Creation of reserves for litigation
Rezervy na Skody, rizikd Provisions for damages, risks
Opravné polozky k pohladavkam 127529 190578 272924  Adjustments for receivables

Zmluvné pokuty, pendle a Groky z omeSkania 46 574 20 469 26338  Fines, penalty and interest on arrears
Iné ndklady na hospodarsku ¢innost 3164789 1096 314 34764  Other operating costs

Spolu 8463056 4903822 5457262 Total
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Poistenie majetku, zodpovednosti za Skodu a ostatné poiste-
nie - k zvySeniu nakladov na poistenie v roku 2021 doSlo z
dovodu, Ze podniku nevznikol narok na vyplatenie bonifikacie
Z poistenia.

Rezervy na stdne spory - k 31.12.2021 podnik rozpustil ¢ast
rezervy na sidny spor o zlavu z ceny diela za neodstranenie
vad cemento-betonového krytu vozovky v tuneli Branisko
medzi Narodnou dialni¢nou spolo¢nostou a ¢lenmi spolo¢nos-
ti Branisko. Podnik ma k dispozicii znalecky posudok, z
ktorého vychadzal pri vypocte istiny a Grokov z omeskania a
zaroven pri vypocte rezervy zohladnil existujlice pohladavky
vo¢i NDS, a. s., ktoré budl v ramci vysporiadania sporu
zapocitané.

Iné naklady na hospodarsku cinnost - v ramci analyzy a
rieSenia nezaradeného majetku podnik k 31.12.2021
pristlpil k zmareniu investicii vo vySke 2 121 866 eur. Ide o
projektové dokumentacie a Stadie, pri ktorych nedosSlo k
pokracovaniu prislusnych investicnych aktivit, resp. bol
zrealizovany iny variant investicie. Podnik taktiez k 31.12.
2021 odpisal nedobytni pohladavku voci spolocnosti
PHILOTALE INVESTMENTS LTD v celkovej vySke 976 729 eur.

ANNUAL REPORT / FINANCIAL PART

Property insurance, liability for damage and other insurance -
the increase in insurance costs in 2021 occurred because the
enterprie was not entitled to the payment of an insurance
bonus.

Reserves for lawsuits - as of 31.12.2021, the enterprise
dissolved part of the reserve for a lawsuit for a discount on the
price of the work for not removing defects in the cement-con-
crete road cover in the Branisko tunnel between the National
Highway Company and members of the Branisko company.
The company has at its disposal an expert opinion, which was
based on the calculation of the principal and late payment
interest, and at the same time, when calculating the reserve, it
took into account the existing claims against NDS, a. s., which
will be included in the settlement of the dispute.

Other costs of economic activity - as part of the analysis and
resolution of unclassified assets, the enterprise proceeded to
cancel investments in the amount of EUR 2,121,866 as of
31.12.2021. These are project documentation and studies in
which there was no continuation of the relevant investment
activities, or another variant of the investment was realized. As
of 31.12.2021, the enterprise also wrote off bad debt against
PHILOTALE INVESTMENTS LTD in the total amount of EUR
976,729.

10

FINANCNE NAKLADY
FINANCIAL EXPENSES

Polozka 2021 2020 2019 Item

- nakladové roky z komercného Gveru 2869 146 3090243 3352410 - interest expense from commercial loan

- ostatné - - - - other

Spolu 2913173 3256195 3390537 Total

NajvyznamnejSiu  polozku finanénych nakladov tvoria
nakladové troky z bankového Gveru v zmysle Uverovej zmluvy
zo dha 27.12.2013 v platnom zneni. Urokova sadzba
bankového Uveru pocas celého roka 2021 bola na UGrovni
zmluvnej marze, t.j. 1,65 % p. a. V roku 2021 podnik vykazuje
nizSie ostatné naklady na finan¢nu Cinnost (v roku 2020
Ghrada spracovatelskych, aranzérskych a i. poplatkov pri
uzatvoreni Dodatku ¢. 2 k Uverovej zmluve, ktorym doslo k
navyseniu existujlcich Gverovych ramcov).

The most significant item of financial costs is cost interest
from a bank loan in accordance with the Credit Agreement
dated 27.12.2013 as amended. The interest rate of the bank
loan throughout the year 2021 was at the level of the contrac-
tual margin, i.e. 1.65% p. a. In 2021, the enterprise reports
lower other costs of financial activity (in 2020, payment of
processing, arrangement and other fees when concluding the
Amendment No. 2 to the Credit Agreement, which increased
the existing credit frameworks).

®

NAKLADY NA SPLATNU A ODLOZENU DAN
COSTS OF CURRENT AND DEFERRED TAX

Polozka 2021 2020 2019 Item

- splatna 5254 846 - current

- odloZend, z toho: -7 345 268 8393 581 5605035 - deferred, of which:
tvorba/zrusenie opravnych poloZiek a rezerv -13907 301 937 711 -823 885  creation/revocation of provisions and reserves
zavazok z rozdielu Gctovnych a danovych odpisov 6562 033 7455870 6428920 difference of depreciation in accounting and tax return
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V roku 2021 podnik pokracoval v danovom odpisovani
vSetkych poloZiek dlhodobého majetku a vykazal naklady na
odloZend dan vo vyske -7 345 268 eur pri pouZiti sadzby dane
z prijmov platnej od 1. 1. 2017,t.j. 21 %.

VII. Vybrané podsivahové
polozky

Podnik mé& prenajati ¢ast majetku SVD G-N od SLOVENSKEHO
VODOHOSPODARSKEHO PODNIKU, §tatneho podniku. Hodno-
ta prenajatého majetku v obstaravacej cene je evidovana na
podstvahovych Gctoch vo vyske 274 910 077 Eur.

Najomna zmluva je uzatvorena na dobu neurcitd, rocna platba
za prenajom a prevadzku prenajatych objektov SVD G-N bola v
roku 2021 vo vyske 14 400 000 eur, pricom naklady na
odpisy znasa prenajimatel. Od MZP SR ide o prenajaty
majetok v hodnote 996 eur.

PRENAJATY MAJETOK V OBSTARAVACICH CENACH

ACQUISITION COST OF LEASED ASSETS

Polozka 2021
Stavby 273195 709
Samostatné hnutelné veci a stbory 1715 363
hnutelnych veci

Stavby 187 217 803
Samostatné hnutelné veci a subory 1715 115

hnutelnych veci

VIII. Spriaznené osoby

Podla IAS- 24 osoby sl povazované za spriaznené, ak jedna
strana méZe kontrolovat druhU stranu alebo méa vyznamny
vplyv na druhd stranu pri finanénom a prevadzkovom rozhodo-
vani. Medzi spriaznené osoby patria akcionari, ¢lenovia
predstavenstva, zamestnanci spolocnosti a spolo¢nosti, v
ktorych podiel VWV, S. p., na zdkladom imani presahuje 20 %
(ovladané spolocnosti a spolocnosti s podstatnym vplyvom).
Spriaznenymi osobami sU Statne organizacie a Statom
kontrolované organizacie:

SLOVENSKY VODOHOSPODARSKY PODNIK, statny podnik
* ostatné spriaznené osoby

Slovenska elektrizacna prenosova siistava, a. s.
* ostatné spriaznené osoby

SAT Systémy automatizacnej techniky, spol. s r. o.
e pridruZené Uctovné jednotky
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In 2021, the enterprise continued the tax depreciation of all
long-term asset items and reported deferred tax costs in the
amount of EUR -7,345,268 using the income tax rate valid
from 1.1.2017, i.e. 21%.

VII. Selected off-balance
sheet items

The enterprise has rented part of the property WSS G-N from
SLOVENSKY VODOHOSPODARSKY PODNIK, state enterprise.
The value of the leased asset at cost is recorded off-balance
sheet in the amount of EUR 274, 910, 077.

The lease agreement is concluded for an indefinite period of
time, the annual lease payment for the lease and operation of
the leased premises of WSS G-N in 2021 was in the amount
EUR 14, 400, 000, while the cost of depreciation being borne
by the lessor. From MoE SR is a leased property worth EUR
996.

2020 2019 Item
273195709 273195709 Buildings and structures
1715 363 1715 363 Separate movable assets and sets
ofmovable assets
180471484 173724991 Buildings and structures
1714 866 1714 617 Separate movable assets and sets

ofmovable assets

VIII. Related parties

According to IAS - 24, persons are considered to be related if
one party can control the other party or have a significant
impact on the other party in financial and operational
decision-making. Related parties include shareholders, board
members, companies’ employees, and companies in which
the share of VV, s.e. exceeds 20% of the capital (controlled
companies and companies with significant influence). Related
persons are state organizations and state-controlled organiza-
tions:

SLOVENSKY VODOHOSPODARSKY PODNIK, state enterprise
* other related parties,

Slovenska elektrizacna prenosova siistava, a. s.
* other related parties,

SAT Systémy automatizacnej techniky, spol. s r. o.
« affiliated accounting entities,
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Ministerstvo financii Slovenskej republiky
¢ ostatné spriaznené osoby

Ministerstvo Zivotného prostredia Slovenskej republiky
¢ subjekt, ktory v Gctovnej jednotke vykonava rozhodujuci
vplyv.

Obchody medzi tymito osobami a podnikom sa uskuto¢nuji za
obvyklych podmienok a za obvyklé trhové ceny.

TRANSAKCIE SO SPRIAZNENYMI 0SOBAMI
RELATED PARTY TRANSACTIONS

ANNUAL REPORT / FINANCIAL PART

Ministry of Finance of the Slovak Republic
e other related parties,

Ministry of Environment of the Slovak Republic
* entity that has a decisive influence.

The transactions between these entities and enterprise are
carried out under the usual conditions and at normal market
prices.

Polozka 2021 2020 2019 Item

- trzby 1389419 1165482 1192281 - revenues

- naklady 23837619 18555198 18426137 - costs

- trzby 4835236 6260701 5168389 - revenues

- naklady 1574339 1445761 1426179 - costs

- trzby 199 199 199 - revenues

- naklady 269 734 104 704 294615 - costs

- obstaranie dlhodobého majetku 9985 249 500 - - procurement of long-term assets
- trzby 255282 210488 211678 - revenues

IX. Informacie o prebiehajicich
sudnych sporoch

K 31. 12. 2021 vedie podnik:

+ AKTIVNE SUDNE SPORY: ide napr. o stdne spory so
spolo¢nostou SE, a. s., 0 vydanie bezdévodného obohatenia
jednotlivo za roky 2006 az 2015, ako aj spor s SE, a. s., 0
vydanie bezddvodného obohatenia z Dohody o usporiadani
majetkovopravnych vztahov, uzavretej dna 24.3.2006.

Okrem uz uvedenych aktivnych sidnych sporov ide aj o dalSie
stdne spory, predmetom ktorych je-vymahanie pohladavok
podniku.

+ PASIVNE SUDNE SPORY: ide napr. o Zalobu N&rodnej
dialni¢nej spoloCnosti, a. s., o zlavu z ceny diela, dalej o
Zalobu spolo¢nosti GENERIX, a. s., 0 nahradu majetkovej ujmy;
Zalobu spoloc¢nosti SE, a. s., o Uhradu pravidelnej platby v
zmysle Zmluvy o prevadzke VEG za obdobie od novembra
2010 do oktobra 2014, t. j. za 4 roky predchadzajlice podaniu
Zaloby z titulu bezddévodného obohatenia; Zalobu spolo¢nosti
SE, a. s., z dévodu preplatku roéného vysporiadania za rok
2010 na zaklade Zmluvy o prevadzke VEG;
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IX. Information on ongoing
litigation

As at 31.12 2021, the enterprise was engaged in the follow-
ing:

e ACTIVE LITIGATION: for instance, the lawsuit with the
company SE, a.s. about unjustified enrichment for 2006 to
2015, as well as a dispute with the SE, a. s., about the unjust
enrichment of the Agreement about adjustments of property
rights, concluded on 24.3.2006.

In addition to the already mentioned litigation, there are also
other litigation concerning the recovery of the enterprise's
claims.

e PASSIVE LITIGATION: for instance, the lawsuit with the
National Motorway Company, a.s., about the discount on the
price of the work, further the lawsuit with GENERIC, a.s., about
the compensation for material damage; the lawsuit of SE, a.s.
about the regular payments within the meaning of the Agree-
ment about HPPG operation for the period from November
2010 to October 2014, i.e. for four years prior to the submis-
sion of the application in respect of unjust enrichment; the
lawsuit of SE, a.s. because of overpaid annual settlement for
the year 2010 on the basis of the Agreement about HPPG
operation.
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Okrem uvedenych pasivnych sporov, je proti podniku
vedenych aj niekolko dalSich stdnych sporov. V pripade
pasivnych stdnych sporov podnik povazuje niektoré Zaloby za
neopravnené a zalované naroky za premicané. Zatial nie su
zname skutoCnosti a rozhodnutia, na zaklade ktorych by sa
dalo urcit, aky dopad bude mat vyrieSenie tychto sporov na
vysledok hospodarenia podniku v budicnosti.

X. Udalosti osobitného vyznamu,
ktoré nastali po skonceni
uctovného obdobia, za ktoré
sa zostavuje vyrocna sprava

Odvod finanénych prostriedkov do Statneho rozpoctu za rok
2022 vo vyske 200 000 eur.

V zmysle § 6 zakona ¢. 534/2021 Z. z. o Statnom rozpocte na
rok 2022:

1) Vodohospodarska vystavba, $. p., odvedie za rok 2022 do
Statneho rozpocétu osobitny odvod zo zisku po zdaneni (dalej
len ,0sobitny odvod“) v sume 200 000 eur.

(2) Na uhradu osobitného odvodu podla odseku 1 odvedie
Vodohospodarska vystavba, $. p., na prijmovy rozpoctovy Gcet
kapitoly Statneho rozpocétu Ministerstva zivotného prostredia
Slovenskej republiky preddavok v sume 200 000 eur do 31.
10.2022.

(3) Zuctovanie osobitného odvodu podla odseku 1 so Statnym
rozpoétom sa vykona v termine uréenom na zUcCtovanie
vztahov so Statnym rozpoctom za rok 2022.

(4) Ak na osobitny odvod nepostacuji prostriedky
nerozdeleného zisku, znizi Vodohospodarska vystavba, S. p.,
pridely do svojich fondov podla osobitného predpisu, minimal-
na tvorba a minimalny zostatok rezervného fondu podla
osobitného predpisu zostavajd nedotknuté.

K 31.12.2021 uctovna jednotka vykazuje ostatné fondy (zo
zisku) v sume 36 106 eur. Vysledok hospodarenia za rok 2021
je vo vySke 4 363 810 eur. VySka zakonného rezervného
fondu k 31.12.2021 je 17 599 051 eur a nedosahuje
minimalny zostatok (20 % z hodnoty zakladného imania, t.j.
minimalny zostatok rezervného fondu podniku ma byt vo
vyske 61 481 352 eur). Uctovna jednotka vykazuje k 31. 12.
2021 neuhradena stratu minulych rokov vo vyske 26 830 314
eur.

Rok 2021 pokracoval v boji s COVID-19, ktory sa dotkol
vSetkych sfér Zivota kazdej spolocnosti. Aj ked' v Case zverejne-
nia tejto Uctovnej zavierky vedenie Gctovnej jednotky nezaz-
namenalo zretelny/vyznamny pokles predaja, vzhladom na
neustale sa meniacu situaciu, nemozno predvidat budice
Gcinky/dopady. Manazment bude pokracovat v monitorovani
potencialneho dopadu a podnikne vSetky mozné kroky na
zmiernenie akychkolvek negativnych G¢inkov na spolo¢nost a
jej zamestnancov. V slvislosti s vojnovym konfliktom na
Ukrajine vedenie statneho podniku interne analyzovalo mozné
G¢inky a nasledky na podnik a dospelo k nazoru, Ze v si¢asno-
sti nemajd vyznamné nepriaznivé dopady na podnik (okrem
rastlcich cien vstupov, najma pohonnych hmot, energii,
materialov, tovarov a sluzieb). Vedenie podniku nepred-
poklada vyznamné ohrozenie predpokladu nepretrzitého
pokracovania v Cinnosti v blizkej buducnosti (t. j. pocas
nasledujucich 12 mesiacov od datumu zostavenia UZ).
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In addition to disputes mentioned above, the enterprise is led
by a number of other lawsuits. For the passive lawsuits, the
enterprise considers some lawsuits as ineligible and the
defendant claims as time-barred. No facts are known, based
on which decisions one could determine the impact of the
resolution of these disputes on the profit of the enterprise in
the future.

X. Important events that have
occurred after the end of the
accounting period for which
compiles an annual report

Levy funds into the state budget for 2022 in the amount of
EUR 200,000.

Pursuant to § 6 of Act no. 534/2021 Coll. On the State Budget
for 2022:

1) Vodohospodarska vystavba, s. e., pays back in 2022 to the
state budget special levy on profits after tax (hereinafter
referred to as "special levy") in the amount of EUR 200,000.

(2) The payment of the special levy referred to in paragraph 1,
Vodohospodarska vystavba, s.e. shall transfer on budget
revenue account of the state budget of the Ministry of Environ-
ment of the Slovak Republic, the advance payment of EUR
200, 000 until 31.10.2022.

(3) The settlement of the special levy under paragraph 1 with
the state budget shall be affected within the deadline set for
the settlement of relations with the state budget for 2022.

(4) If the special levy is not sufficient, Vodohospodarska
vystavba, s.e. will reduce allocations to their funds under a
special regulation, minimum creation and minimum balance
of the reserve fund under a special regulation remain unaffect-
ed.

As of 31.12.2021, the accounting unit reports other funds
(from profit) in the amount of EUR 36,106. The economic
result for 2021 is in the amount of EUR 4,363,810. The
amount of the legal reserve fund as of 31.12.2021 is EUR
17,599,051 and does not reach the minimum balance (20%
of the value of the share capital, i.e. the minimum balance of
the company's reserve fund should be EUR 61,481,352). An
entity recognizes as at 31.12.2021 accumulated losses from
prior years in the amount of EUR 26, 830, 314. During the year
2021 the fight with COVID-19 continued, which affected all
spheres of life in every society. Although at the time of these
financial statements, management did not see a clear /
significant decrease in sales, but as the situation is constantly
changing, no future effects / impacts can be predicted.
Management will continue to monitor the potential impact and
take all possible steps to mitigate any negative effects on the
company and its employees. In connection with the war
conflict in Ukraine, the management of the state-owned
enterprise internally analyzed the possible effects and conse-
quences on the company and came to the opinion that there
are currently no significant adverse effects on the company
(except for the rising prices of inputs, especially fuel, energy,
materials, goods and services). The management of the
enterprise does not anticipate a significant threat to the
assumption of continuous continuation of activity in the near
future (i.e. during the next 12 months from the date of compi-
lation of the FA). 85
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XI. Udaje o prijmoch
statutarnych a dozornych
organov podniku

Clenom S&tatutarneho a dozorného orgéanu podniku boli v
priebehu roka 2021 poskytnuté penazné prijmy plynice z
vykonu ich funkcie.

Vyska rocnej odmeny generalneho riaditela za rok 2021 bola
vo vySke 64 242,11 eur. VySka inych penaznych a
nepenaznych plneni poskytnutych generalnemu riaditelovi
podniku v roku 2021 predstavuje hodnotu 6 805,57 eur. V
roku 2021 boli generalnym riaditelom podniku vyplatené
podiely na zisku za rok 2019 a za rok 2020 vo vySke 12
000,00 eur.

Vyska ro¢nej odmeny vsetkych ¢lenov dozornej rady podniku
za rok 2021 bola spolu v celkovej vyske 26 435,00 eur. VySka
inych penaznych a nepenaznych plneni poskytnutych vSetkym
¢lenom dozornej rady podniku v roku 2021 predstavuje spolu
celkovi hodnotu 1 820,75 eur. V roku 2021 boli ¢lenom
dozornej rady vyplatené podiely na zisku za rok 2019 a za rok
2020 spolu v celkovej vyske 1 654,00 eur.

XIl. Udaje o zmluvach
schvalovanych dozornou
radou podniku

V priebehu roka 2021 neboli dozornou radou podniku
schvalované ziadne zmluvy.
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Xl. Remuneration of Statutory,
and Supervisory Bodies
in the Enterprise

During 2021, members of the company's statutory and super-
visory body were provided with cash income from the perfor-
mance of their function.

The amount of the annual remuneration of the General
Director for 2021 was EUR 64, 242,11. The amount of other
monetary and non-monetary benefits provided to the CEO of
the enterprise in 2021 represents the value of EUR 6, 805,57.
In 2021, the company's CEO was paid profit shares for 2019
and 2020 in the amount of EUR 12,000.00.

The total annual remuneration of all members of the compa-
ny's Supervisory Board for 2021 was a total of EUR 26,
435,00. The amount of other monetary and non-monetary
benefits provided to all members of the company's Superviso-
ry Board in 2021 represents a total value of EUR 1, 820,75. In
2021, members of the Supervisory Board were paid profit
shares for 2019 and 2020 in the amount of EUR 1 654,00.

XIl. Data on contracts
approved by the
Supervisory board

During 2021, no contracts were approved by the company's

supervisory board.
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Sprava nezavislého auditora
Zakladatefovi a riaditelovi Statneho podniku
VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK

Spriva  auditu aétovnej zdvierky

Padmieneny ndzor

Uskuto€nili  sme  audit  prilofenej  Oftovne]  zévierky  dtitneho  podniku
VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK (d'alej len ,,Podnik™), ktord
obsahuje sivahu k 31. decembru 2021, vykaz ziskov astrit za rok kondiaci k tomuto
datumu a poznamky, ktoré obsahujd sthrn vyznamnych Gétovnych zdsad a Gétovnych
metdd a d'aldie vysvetlujice informidcie,

Podl'a ndsho ndzoru, okrem wplyvu skutoénosti uvedenych v odseku Ziklad pre
podmieneny ndzor, U¢tovnd zdvierka poskytuje vo vietkych v¥znamnych sivislostiach
pravdivy a verny obraz finanénej situdcie Podniku k 31. decembru 2021 a vysledku jej
hospodérenia za rok kondiaci k uvedenému ditumu v silade so zdkonom o Gétovnictve.

Zidklad pre podmieneny ndzor
MNa &tz 042 — Obstaranie dlhodobého majetku (r. 18 sivahy) Podnik vykazuje v netio
hodnote zostatok 74.216 tis. EUR. £ ndsho pohladu si problematické najmii objekty SVD
G-M, pri ktorych chybaji prvotné doklady ku zaradeniu a tieZ stavby Turéek 3 a Mélinec
2, ktoré sii v uZivani, nedoslo viak k ich odovzdaniu resp. prevodu na previdzkovatela.
Z tohoto dévodu upozoriiujeme na riziko, #e niektoré polokky majetku sa uZ pouivaji a
teda mali byt’ uZ zaradené a odpisované v zmysle platnych predpisov a odpisového planu,
a zéroveii ak bola na uvedené investicie prijatd doticia, mala byt tito z0ftovand do
vynosov v pomemej vyike k odpisom. Ide najmé o stavby:

- stavba Sistava vodnych diel Gabgikovo-Nagymaros vo vyike 5.201 tis, EUR,

- stavba Turfek 3.stavba vo vyike 19.076 tis. EUR,

- stavba Milinec 2.stavba vo vivike 6.848 tis. EUR.

Upozorfiujeme na sidne spory so Slovenskymi elekirirfiami, as., kioré si uvedené
v Eldnku F - Informdcie o infeh aktivach a inpeh pasivach (Aktivee sidne spory — bad, 2)
poznamok Gftovnej zdvierky. Finanéné ddsledky, ktoré by nastali v pripadoch koneéného
vyriedenia tvchto sidnych sporov, by mohli mat’ v¥znamny vplyv na finanéni situiciu a
aktivity podniku.

Rozhodnutim Krajského sidu v Bratislave zo diia 9.3.2015 bola Zmluva o prevideke
VEG, uzatvoreni medzi Podnikom a Slovenskymi elekirirfiami, a.s, vyhlisend za
neplatni. Rozsudok nadobudol privoplatnost” dita 21.4.2015. V roku 2016 Najvy3si sid
SR zamietol dovolanie spolonosti Slovenské elektrdme, a.s. vodi rozsudku Krajského
siidu v Bratislave, ktoré ndsledne podali dstavnil sta¥nost’ voli rozsudku Najvyssieho
siidu SR, Uznesenim zo diia 11.01.2017 Ustavny sid SR odmietol dstavni staznost
spolotnosti Slovenské elektrdrme, a.s. Rozsudok Krajského sidu v Bratislave, klorym
bola vyslovend neplatnost’ Zmluvy o prevideke VEG tak zostal v platnosti a je pre
Podnik aj spolo€nost’ Slovenské elekirdrne, a.s., zdviizny.
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Audit sme vykonali podla medzindrodnych auditorskych Standardov (International
Standards on Auditing, ISA). Nasa zodpovednost' podla tichto #tandardov je uvedend
v odseku Zodpovednost® auditora za audit G2tovnej zdvierky, Od Podniku sme nezdvisli
podla ustanoveni zdkona & 423/2015 o Statutdrnom audite a o zmene a doplneni zdkona
& 43172002 Z. z o Gltovnictve vznenl neskordich predpisov (dalej len ,zdken
o Statutirmom audite™) tykajlcich sa etiky, vritane Etického kddexu auditora, relevantnych
pre nds audit O¢tovnej zdvierky a splnili sme aj ostatné poXiadavky tychto ustanoveni
t¥kajicich sa etiky. Sme presvedteni, #e auditorské dikazy, ktoré sme ziskali, poskytuji
dostatoény a vhodny zdklad pre ndd podmicneny ndzor,

Ziddraznenie skutodnosti

Upozoriiujeme na skutofnosti uvedené v poznimkach Gétovnej zivierky:

- &ldnok V - Informdcie o inych aktivach a invieh pasivach, kde si uvedené aktivne a
pasivne sidne spory. Ich vysledok nie je moZné momentilne predpokladat’, pricom moZny
dopad uvedenych sporov (pasivnych) je zohladneny v tvorbe rezerv na pasivne sidne
spory vo viske 3.144 tis. EUR k 31.12.2021.

Lodpavednost’ Statutdrneho orgdnu ga ddtoved zdvierku

Statutirny orgin je zodpovedny za zostavenie tejlo Gélovnej zdvierky tak, aby poskytovala
pravdivy avemny obraz podla zdikona o Gftovnictve a za tie interné kontroly, ktoré
povaZuje za potrebné na zostavenie Gltovnej zivierky, kiori neobsahuje vyznamné
nesprivnosti, i uZ v dosledku podvodu alebo chyby.

Pri zostavovani Gftovnej zdvierky je Statutdmy orgdn zodpovedny za zhodnotenie
schopnosti Podniku nepretrZite pokratovat' vo svojej finnosti, za opisanic skutofnosti
tkajiicich sa nepretrZitého pokradovania v Cinnosti, ak je to potrebné, a za pougitie
predpokladu nepretrZitého pokrafovania v Cinnosti v Gétovnictve, ibaZe by mal v Gmysle
Podnik zlikvidovat' alebo ukonéit' jej Sinnost', alebo by nemal ind realistickd moZnost’ nez
tak vrobit',

Osoby poverené spravovanim si zodpovedné za dohlad nad procesom finanéného
vykaznictva Spolo&nosti.

Zodpovednost' awditora za audif iiétovnef zavierky

Majou zodpovednost'ou je ziskat' primerané uistenie, & Oétovnd zdvierka ako celok
neobsahuje vyznamné nespravnosti, & uf v dosledku podvodu alebo chyby, a vydat
spriavu auditora, vrdtane ndzoru. Primerané uistenie je uistenie vysokého stupiia, ale nie je
zirukou toho, Ze audit vykonany podla medzindrodnych auditorskych Standardov vidy
odhali v¥znamné nesprivnosti, ak teké existuji. Nesprivnosti mdZu vznikndt' v
ddsledku podvodu alebo chyby aza vyznamné sa povafuji viedy, ak by sa dalo
oddvodnens ofakdvat, %e jednotlivo alebo v sihrne by mohli ovplyvnit' ckonomické
rozhodnutia pouZivatel'ov, uskutoénené na zdklade tejto (&tovnej zdvierky.

WV orémei auditu uskutofneného podla medzindrodn¥ch auditorskych Standardov, pofas
celého auditu uplathujeme odborny Gsudok a zachovdvame profesiondlny skepticizmus,
Okrem toho:

e [dentifikujeme a posudzujeme rizikd vyznamnej nesprivnosti ictovnej zavierky, €i
uZz v disledku podvodu alebo chyby, navrhujeme a uskutoéfiujeme auditorské
postupy reagujice na tieto rizikd a ziskavame auditorské dokazy, ktoré si
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dostatoéné a vhodné na poskytnutie zikladu pre ndf ndzor. Riziko neodhalenia
vyznamnej nespravnosti v ddsledku podvodu je vy3sie ako toto riziko v désledku
chyby, pretofe podvod méde zahffial® tajnd dohodu, falSovanie, Gmyseiné
vynechanie, nepravdivé vyhldsenie alebo obidenic internej kontroly.

+ Oboznamujeme sa s internymi kontrolami relevaninymi pre audit, aby sme mohli
navehniit' auditorské postupy vhodné za danych okolnosti, ale nie za dfelom
vyjadrenia ndzoru na efektivnost’ internych kontrol Podniku.

¢ Hodnotime vhodnost'  pouZityeh  Gftovnyeh  zisad  a dftovnych  metdd
a primeranost Gftovnych odhadov a uvedenie snimi savisiacich informacii,
uskutofnené Statutimym orgdnom.

* Robime zdver o tom, &i Statutdrny orgdn vhodne v Gétovnictve pouZiva predpoklad
nepretr¥ittho pokrafovania v éinnosti a na zdklade =ziskanych auditorskych
dokazov zdver o tom, & existuje vyznamnd neistota v sivislosti s udalost'ami
alebo okolnost'ami, ktoré by mohli v{znamne spochybnit’ schopnost’ Podniku
nepretrZite pokratovatl' v Einnosti. Ak dospejeme k zédveru, Ze vyznamnd neistota
existuje, sme povinni upozornit' v nalej sprive audilora na sdvisiace informdcie
uvedené v Oflovnej zdvierke alebo, ak si tieto informdcie nedostatoéné,
modifikovat’ ndd ndzor, Nafe zivery vychidzaji zauditorskych dékazov
ziskanych do ditumu vydania nadej spravy auditora. Budice udalosti alebo
okolnosti viak mé#u spisobit, #e Podnik prestane pokradovat v nepretrite
éinnosti.

¢ Hodnotime celkovil prezentdciu, Strukiiru a obsah Odtovnej zdvierky vrdtane
informécii v nej uvedenych, ako aj to, & G&tovnd zdvierka zachytiva uskutodnené
transakcie a udalosti spdsobom, ktory vedie k ich vernému zobrazeniu.

S osobami poverenymi spravovanim komunikujeme okrem iného o planovanom rozsahu a
harmonograme auditu a o vyznamnych zisteniach auditu, vritane vietkych vyznamnych
nedostatkov internej kontroly, ktoré polas ndsho auditu zistime.

Spriva k d'alfim poZiadavkim zdkonov a inyeh pravnych predpisov

Sprava k informdcidm, ktoré sa uvidzaji vo virotnej sprive

Statutimy orgén je zodpovedny za informécie uvedené vo vyrolnej sprive, zostavenej
podl'a pofiadaviek zdkona o &tovnictve. N4% vy3Sie uvedeny ndzor na Gétovnl zdvierku
sa nevztahuje na iné informacie vo virolnej sprive.

V shvislosti 5 auditom G&tovnej zdvierky je nafou zodpovednost'ou oboznimenie sa s
informaciami uvedenymi vo vyrofngj sprive a posidenie, ¢ tieto informicie nie s vo
vyznamnom nestlade s auditovanou G&tovnou zdvierkou alebo nafimi poznatkami, ktoré
sme ziskali podas auditu Gétovnej zdvierky, alebo sa inak zdaji byt' vyznamne nesprivne.

Firocnt spravu sme ku din vydania spravy auditora z auditu bétevnef zdavierky nemali
k dispozicii,

Ked' ziskame v¥roéni sprivu, posidime, & v{roénd sprava Podniku obsahuje informdcie,
kiorych uvedenie vyZaduje zdkon o Gftovnictve, a na zdklade pric vykonanych polas
auditu GEtovnej zdvierky, vyjadrime nézor, &i:
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- informdcie uvedené vo vyrolnej sprive zostavenej za rok 2021 si v silade s (élovnou
zévierkou za dany rok,

- vyrodnd spriva obsahuje informicie podla zdkona o Gétovnictve,

Okrem toho uvedieme, ¢ sme zistili v¥znamné nesprdvnosti vo vyrodnej spréve na
ziklade nadich poznatkov o O&tovnej jednotke a sitndeii v nej, ktoré sme ziskali podas
auditu iétovne] zdvierky.
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Translation of the statutory Auditor's Report originally prepared in Slovak language

Independent Auditor’s Report

to the founder and director of the state enterprise
VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK

Audit Report on the Financial Statements

Qualified opinion

We have performed the audit of enclosed financial statements of the state enterprise
VODOHOSPODARSKA VYSTAVBA, STATNY PODNIK (hereinafter referred to
as “Enterprise”), which contains the balance sheet as at 31. December 2021, the income
statement and the notes for the year then ended, and also a summary of significant accounting
policies and accounting methods and other explanatory notes.

In our opinion, except for the possible effects of the facts described in the paragraph "Basis for
Qualified Opinion", the enclosed financial statements provide a true and fair view of the
financial situation of the Enterprise as of December 31, 2021 and its economic result for the
year terminated on the respective date pursuant to the Accounting Act no. 431/2002 Coll., as
amended (hereinafter referred to as the "Accounting Act").

Basis for Qualified Opinion

On the account 042 - Acquisition of non-current assets (line 18 of the balance sheet), the
Enterprise has a net balance of TEUR 74,216. From our perspective, the most problematic
objects are SVD G-N with missing initial documents necessary for including objects in the
assets, and other objects Turéek 3 a Mélinec 2, which are in use but these objects were not
transferred to their Operator. For the above stated reason we would like to draw the attention
to the risk, that some asset objects are already in use and therefore should be included in the
assets and depreciated in accordance with applicable regulations and the depreciation plan. In
connection with this, if the mentioned investments had received subsidies, they should be
charged to incomes in the amount corresponding to their depreciation.
This applies particularly to:

- Construction of Gab&ikovo - Nagymaros dam system in the amount TEUR 5,201

- Construction Turéek 3rd construction in the amount TEUR 19,076

- Construction Malinec 2nd construction in the amount TEUR 6,848

We would like to draw your attention to litigation with Slovenské elektrarne, a.s., which is
mentioned in the article V — Information on Other Assets and Other Liabilities (Active
Litigation —~ Section 2) of the notes to the financial statements. The financial implications that
would arise in the event of the final settlement of such litigations could have a significant impact
on the financial situation and activities of the Enterprise.

The absolute invalidity of the VEG Contract concluded between the Enterprise and Slovenské
elektrarne, a.s. was confirmed by the decision of the Regional Court in Bratislava, dated of
09.03.2015. The court decision entered into force on 21.04.2015. In 2016, the Supreme Court
dismissed the appeal of Slovenské elektrarne, a.s., which has subsequently lodged a
constitutional complaint against the judgment of the Supreme Court. By resolution dated of
11.01.2017, the Supreme Court rejected the constitutional complaint submitted by Slovenské
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elektrarne, a.s. The court decision of the Regional Court in Bratislava, which confirmed the
invalidity of the VEG Contract, remained therefore in the force and is binding for the Enterprise
and Slovenské elektrarne, a.s.

We conducted our audit in accordance with the International Standards on Auditing (ISA). Our
liability under these standards is referred to in paragraph “The auditor’s Responsibility for the
Audit of Financial Statements”. We are independent from the Enterprise in accordance with the
provisions of Act No. 423/2015 on statutory audit and on the supplementation and amending
of the Act No. 431/2002 Coll. on accounting, as amended (the “Act on statutory audits™)
relating to ethics, including the Code of Ethics of the Auditor, relevant to our audit of the
financial statements and we have met also the other requirements of these provisions relating
to ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified opinion.

Emphasizing the Facts
We would like you to note the facts stated in the notes to the financial statements:

- Article V - Information on Other Assets and Other Liabilities, which includes active and
passive litigation. Their result cannot be currently anticipated, whilst the potential impact of the
litigation (passive) in question is reflected in the creation of reserves for passive litigation in
the amount of TEUR 3,144 as of December 31, 2021.

Liability of the Statutory Body for the Financial Statements

The statutory body is responsible for the preparation of these financial statements so as to
provide a true and fair reflection, in accordance with the Accounting Act and for the internal
audits that it considers necessary for the preparation of the financial statements that are free
from material inaccuracies, whether due to fraud or error.

When preparing the financial statements, the statutory body is responsible for assessing the
ability of the Enterprise to continue in its activity, for describing the facts relating to continuous
activities, if necessary, and for the use of the “going concern” assumption in operation in
accounting, unless it intends to take dispose of the company or terminate its activities or would
have no realistic alternative but to do so.

The persons in charge of administration are responsible for overseeing the financial reporting
process of the Enterprise.

Auditor’s Responsibility for the Audit of Financial Statements

Our responsibility is to obtain reasonable assurance whether the financial statements as a whole
are free from material inaccuracies, whether due to fraud or error, and to issue the auditor’s
report, including opinion. Reasonable assurance is a high level of assurance, but does not
guarantee that an audit conducted in accordance with international auditing standards always
reveals material inaccuracies, if there are any. Inaccuracies can arise from fraud or error and
they are considered material, if it could be reasonably expected that individually or in the
aggregate, they could influence the economic decisions of users taken on the basis of these
financial statements.

During the whole audit conducted in accordance with international auditing standards, we apply
professional judgment and maintain professional scepticism. In addition:

- We identify and assess risks of material inaccuracies of the financial statements,
whether due to fraud or error, we design and implement audit procedures responsive to
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those risks and we receive the audit evidence sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting material misstatements due to fraud is
higher than the risk due to an error because fraud may involve collusion, forgery,
deliberate omission, false declarations or circumvention of internal inspection.

- We are informed of internal audits relevant to the audit so that we can design audit
procedures that are appropriate under the given circumstances but not to express an
opinion in the effectiveness of internal inspections of the Enterprise.

- We evaluate the appropriateness of accounting policies and accounting methods and
the adequacy of accounting estimates and presenting related information made by the
statutory body.

- We make a conclusion on whether the statutory body properly uses in the accounts the
going concern assumption and on the base of the audit evidence obtained, we make a
conclusion on whether there is a material uncertainty related to events or circumstances
that could significantly doubt the ability of the enterprise to operate continuously. If
we come to the conclusion that there are material uncertainties, we are obliged to draw
attention in our auditor’s report on related information presented in the financial
statements or to modify our opinion if the information is insufficient. Our conclusions
are based on the audit evidence obtained by the date of issuing our auditor’s report.
Future events or circumstances, however, may cause that the Enterprise will cease to
continue as a going concern.

- We evaluate the overall presentation, structure and content of financial statements,
including the information referred to therein, as well as whether the financial
statements capture the underlying transactions and events in a manner that leads to their
faithful display.

We communicate with the persons in charge of administration, among other matters, about

the planned scope and the audit schedule and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

The report to the Additional Requirements of the Laws and Legislative Regulations

The report to the information referred to in the annual report

The statutory body is responsible for the information contained in the annual report, prepared
in accordance with the requirements of the Accounting Act. Our opinion mentioned herein on
the financial statements does not apply to any other information in the annual report.

Regarding the audit of the financial statements it is our responsibility to get familiar with the
information given in the annual report and assess whether this information is not substantively
inconsistent with the audited financial statements or with the knowledge we have gained during
the audit of the financial segments or otherwise appear to be significantly wrong.

The annual report was not available for us as at the date of the auditor’s report on the audit of
the financial statements.

When we receive the annual report we will assess whether the Enterprise’s annual report
contains information that is required to be stated by the Accounting Act and on the basis of the
work carried out during the audit of the financial statements, we shall express our opinion
whether:

97




ANNUAL REPORT / INDEPENDENT AUDITOR’S REPORT

- Information given in the annual report prepared for 2021 is consistent with the financial
statements for the respective year,

- Annual report includes information pursuant to the Accounting Act.
In addition, we would state if we found a material inaccuracy in the annual report based on our

knowledge of the accounting entity and the situation in it that we have obtained during the audit
of the financial statements.
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