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Zakladny prehlad o EXIMBANKE SR
Basic overview of EXIMBANKA SR

PROFIL SPOLOCNOSTI
PROFILE OF EXIMBANKA SR

EXIMBANKA SR bola v roku 1997 zriadena zédkonom
ako Statna exportno — Uverova institlicia. Predstavuje
jediny priamy finanény ndstroj $tdtu na podporu expor-
tu. Na finané¢nom trhu vystupuje ako Specializovand in-
$titdcia, ktord poskytuje bankové aj poistovacie sluzby.

Primdrnym cielom EXIMBANKY SR je umoznit vstup
slovenskym exportérom do projektov a teritdrii, kde
komercény finanény sektor prejavuje mensi zdujem
prevziat na seba riziko. Jej ldlohou je zlepsit hospodar-
sku vymenu Slovenskej republiky so zahrani¢im, zvysit
konkurencieschopnost slovenskych vyrobcov na
zahrani¢nych trhoch, ako aj podporovat vyvoz ¢o na-
jvacsieho objemu vyrobkov s vysokou mierou pridanej
hodnoty.

Ucelom je $tatna podpora, ktord nenarisa trhové pod-
mienky, nedeformuje trh a neumoznuje zvyhodnovanie
vyrobcov z jednej krajiny na ukor ostatnych.

Filozofia EXIMBANKY SR je zalozena na zdujme
poskytnut exportérom minimalizdciu rizik a moznosti
ponuknut vyhodné obchodné podmienky svojim zah-
ranicnym partnerom.

EXIMBANKA SR pontka Siroku $kalu finan¢nych pro-
duktov. Na strane vyvozu je to predovSetkym udverové
poistenie, financovanie a zaruky. Na strane importu je
to financovanie dovozu technoldgii, ktoré v konec¢nom
dosledku umoznuju vyvoz kvalitnejSej produkcie s
vysokou mierou pridanej hodnoty.

Produkty su ur¢ené malym, strednym aj velkym slov-
enskym podnikatelskym subjektom, primdrne vyrob-
com tovarov a poskytovatelom sluzieb uréenych na
VYVOZ.

Vo vztahu ku komerénému finanénému trhu EXIMBAN-
KA SR pini komplementarnu funkciu. Umoziuje real-
izovat vyvozy do teritdrii s vy$Sou mierou rizika krajiny,
a to aj pri velkych projektoch s dlhym odkladom splat-
nosti. Podporuje investovanie v zahranici, predovset-
kym pri zakladani spolo¢nych podnikov.

&) EXIMBANKA SR

EXIMBANKA SR was established by law in 1997 as a
State-owned export - credit agency. It represents the
only direct financial instrument of the State for export
support. In the financial market, it acts as a specialized
institution which provides both banking and insurance
services.

The primary objective of EXIMBANKA SR is to allow
Slovak exporters to enter into projects and territories,
where the commercial financial sector shows less in-
terest in taking over risks. Its task is to improve the eco-
nomic exchange of the Slovak Republic with foreign
countries, to increase the competitiveness of Slovak
producers on foreign markets, as well as to promote
the export of the largest possible volume of products
with a high level of added value.

The purpose is to provide State support that does not
interfere with market conditions, does not distort the
market and does not allow producers from one country
to be favoured to the detriment of others.

The philosophy of EXIMBANKA SR is based on the in-
terest of providing exporters with risk mitigation and
the opportunity to offer convenient business condi-
tions to their foreign partners.

EXIMBANKA SR offers a wide range of financial prod-
ucts. On the export side, it is mainly credit insurance,
financing and guarantees. On the import side, it is fi-
nancing of imports of technologies that ultimately al-
low the export of better quality production with a high
degree of added value.

The products of EXIMBANKA SR are intended for
small, medium-sized, as well as large Slovak business
entities, primarily for manufacturers of goods and pro-
viders of services intended for export.

In relation to the commercial financial market, EXIM-
BANKA SR performs a complementary role. It makes it
possible to carry out exports to territories with a higher
level of country risk, even for large projects with long
payment delays. It encourages investment abroad, in
particular when setting up joint ventures.
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ORGANY EXIMBANKY SR

GOVERNING BODIES OF EXIMBANKA SR

Orgdnmi EXIMBANKY SR su Rada banky EXIMBANKY
SR, Dozornd rada EXIMBANKY SR a generdlny riaditel.

Rada Banky EXIMBANKY SR

Rada banky EXIMBANKY SR je Statutdrnym orgdnom
EXIMBANKY SR. M@ pét ¢lenov, ktorymi st generdlny
riaditel, traja namestnici generalneho riaditela a dalsi
¢len, ktory nie je zamestnancom EXIMBANKY SR.

ZLOZENIE RADY BANKY
EXIMBANKY SR V ROKU 2021

Predseda / Chairman

Ing. Monika Kohutova, MBA

generalna riaditelka a predsednicka
Rady banky EXIMBANKY SR

Chief Executive Officer and Chairman of
| ; the Bank Board of EXIMBANKA SR

Clenovia / Members

Ing. Michal Kozacik

namestnik generalneho riaditela divizie poistnych
a bankovych obchodov

Deputy Chief Executive Officer of Banking and
Insurance Division

Ing. Jana Valku¢akova, MBA

namestnicka generalneho

riaditela divizie podpory obchodnych ¢innosti
Deputy Chief Executive Officer of Business Support
Division

The governing bodies of EXIMBANKA SR are the Bank
Board of EXIMBANKA SR, the Supervisory Board of
EXIMBANKA SR and the Chief Executive Officer.

Bank Board of EXIMBANKA SR

The Bank Board of EXIMBANKA SR is a statutory body
of EXIMBANKA SR. It consists of five members being
the Chief Executive Officer, three Deputies to the Chief
Executive Officer and another member who is not an
employee of EXIMBANKA SR.

Composition of the Bank Board of
EXIMBANKA SR in 2021

JUDr. Marek Melisek, MBA

namestnik generalneho

riaditela divizie riadenia rizik a financii
Deputy Chief Executive Officer of Risk
and Finance Division

Funkcia ¢lena Rady banky EXIMBANKY SR, ktory nie
je zamestnancom EXIMBANKY SR nebola v roku 2021

obsadena.

The office of the member of the Bank Board of EXIM-
BANKA SR, who is not an employee of EXIMBANKA

SR, was during the year 2021 vacant.

Dozorna rada EXIMBANKY SR

Dozornd rada EXIMBANKY SR je najvy$Sim kontrolnym
orgdnom EXIMBANKY SR, ktory dohliada na vykon jej
¢innosti. Overuje postupy vo veciach EXIMBANKY SR
a je opravnend kedykolvek nahliadnut do uUctovnych
dokladov, do v8etkych pisomnosti vratane zmliv uzat-
vorenych EXIMBANKOU SR, dokladov a zéznamov ty-
kajucich sa ¢innosti EXIMBANKY SR. Dozorna rada ma
sedem Clenov vratane jej predsedu.

ZLOZENIE DOZORNEJ RADY
EXIMBANKY SR V ROKU 2021

Predseda / Chairman
Ing. Ivan Sramko

Clenovia / Members

Ing. Lenka Ostrozlikova (vznik funkcie 25.2.2021)
(appointment on 25 February 2021)

Mgr. Luboslava Alexikova (vznik funkcie 25.2.2021)
(appointment on 25 February 2021)

JUDr. Gabriel Havrilla (vznik funkcie 25.2.2021)
(appointment on 25 February 2021)

Ing. Tomas Meravy (vznik funkcie 30.9.2021)
(appointment on 30 September 2021)

Ing. Julius Jakab (vznik funkcie 30.9.2021)
(appointment on 30 September 2021)

Mgr. Robert Krett (vznik funkcie 25.2.2021 - skoncenie funkcie
28.4.2021)

(appointment on 25 February 2021 — termination of office on
28 April 2021)

&) EXIMBANKA SR

SUPERVISORY BOARD OF EXIMBANKA SR

The Supervisory Board of EXIMBANKA SR is the su-
preme supervisory body of EXIMBANKA SR supervis-
ing the performance of its activities. The Supervisory
Board reviews the actions in matters of EXIMBANKA
SR and is authorized to inspect at any time the account-
ing documents, all documents including agreements
entered into by EXIMBANKA SR, and documents and
records concerning activities of EXIMBANKA SR. The
Supervisory Board has seven members including its
Chairman.

COMPOSITION OF THE SUPERVISO-
RY BOARD OF EXIMBANKA SR IN
2021

Doc. Ing. Alena Longauerovd, CSc. (vznik funkcie 26.5.2021
- skoncenie funkcie 25.8.2021)

(appointment on 26 May 2021 - termination of office on

25 August 2021)

Ing. Roman Banoczay (skon&enie funkcie 24.2.2021)
(termination of office on 24 February 2021)

Magr. Attila Bencze (skoncenie funkcie 24.2.2021)
(termination of office on 24 February 2021)

Ing. Marian Podoldk (skoncenie funkcie 24.2.2021)
(termination of office on 24 February 2021)

Mgr. Marek Rockar (skoncenie funkcie 24.2.2021)
(termination of office on 24 February 2021)

Prof. Ing. Pavol Ochotnicky, CSc. (skonc¢enie funkcie 29.9.2021)
(termination of office on 29 September 2021)
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Generalny riaditel EXIMBANKY SR
v roku 2021

- Ing. Monika Kohutovd, MBA

Generdlny riaditel je predsedom Rady banky EXIM-
BANKY SR. Zvoldva a vedie rokovania Rady banky EX-
IMBANKY SR. Vykondva a zabezpecuje vykon rozhod-
nuti a plnenie uzneseni Rady banky EXIMBANKY SR.
Za tym lcelom riadi ¢innost EXIMBANKY SR a zastupu-
je EXIMBANKU SR navonok. Generdlny riaditel spolu s
namestnikmi generdlineho riaditela moze rozhodnut o
neodkladnych veciach, ktoré inak podliehaju schvéle-
niu Rady banky EXIMBANKY SR.

Chief Executive Officer of EXIMBANKA SR
in 2021

- Ing. Monika Kohttovd, MBA

The Chief Executive Officer is the Chairman of the
Bank Board of EXIMBANKA SR. He/she convenes and
chairs the meetings of the Bank Board of EXIMBANKA
SR. He/she implements and manages the execution of
decisions and resolutions adopted by the Bank Board
of EXIMBANKA SR. To that effect, the Chief Executive
Officer manages the operations of EXIMBANKA SR
and represents EXIMBANKA SR externally. The Chief
Executive Officer, together with the Deputy Chief Ex-
ecutive Officers, may decide on urgent matters which
are otherwise subject to approval by the Bank Board
of EXIMBANKA SR.

ZAKLADNE FINANCNE UKAZOVATELE
BASIC FINANCIAL INDICATORS

s, (EUR thousand) k 3112.2019 k 3112.2020  k 31.12.2021
Celkovy objem uverov v nominalnej hodnote Total amount of credits in nominal value 390 741 447 467 454 803
Celkovy objem ostatnych pohfadavok voei Klientom |05 9011 of olner receivabies 10 043 9948 9921
Celkovy objem vystavenych zdruk Total amount of issued guarantees 64 431 68 156 72 852
Celkovy objem vystavenych antikorona zaruk lotatamount ot issued antcorona 37600 42724
guarantees

Poistnd angazovanost Insurance exposure 564 427 521625 464 681
Vlastné imanie Equity 281849 282 110 264 040
Bilanéna suma Balance sheet total 448 225 503 508 480 688
(tis. eur) (EUR thousand) 2019 2020 2021
Cisté vynosy z bankovych aktivit Net income from banking activities 10 579 16 352 17 779
Cisté zasllizené poistné Net premium earned 4102 3204 4800
VsSeobecné prevadzkové naklady General administrative expenses 5633 5826 5343
Zisk / Strata po zdanenfi Profit / loss after taxation 578 598 -17 733

Na zdklade vysledkov hospodarenia zarok 2021mozno
konstatovat, Ze EXIMBANKA SR v roku 2021 pokracova-
la v obchodnych aktivitdich zameranych na podpo-
ru exportu slovenskych podnikatelskych subjektov

6

as at 3112.2019  as at 3112.2020 as at 3112.2021

Based on the financial results for 2021, it can be con-
cluded that in 2021 EXIMBANKA SR continued its busi-
ness activities aimed at supporting the export of Slo-
vak business entities and assisted in eliminating the

a pomahala pri odstrafovani ndsledkov pandémie
COVID-19 prostrednictvom Statnej schémy pomoci DE
MINIMIS na podporu udrzania prevadzky a zamest-
nanosti malych a strednych podnikov formou poskyto-
vania tzv. COVID Uverov a formou schémy statnej po-
moci vo forme poskytovania antikorona zdruk za Uvery
komerénych bank. V roku 2021 bol zaznamenany rast
najmé v oblasti poskytovania Uverov a vystavovania
zaruk. Ndrast aktivit obchodnych Utvarov sa pozitivhe
prejavil na ndraste prevadzkovych vynosov pri sucas-
nom poklese prevadzkovych nédkladov.

Na druhej strane EXIMBANKA SR obozretne pristu-
povala k moznym rizikdm z buduceho vyvoja obchod-
ného portfélia prostrednictvom vykdzanej vysky tech-
nickych rezerv na poistenie a vytvorenim opravnych
poloZiek k vybranym obchodnym pripadom, najma
vo vztahu k majetkovej angaZovanosti voci teritériu 7.
ratingovej skupiny podla klasifikacie OECD, ¢o malo
za ndsledok zaznamenanie zdporného vysledku hos-
podarenia za rok 2021 v celkovej vyske 17733 tis. EUR.
V zmysle ¢lenenia krajin podla OECD kategodria 7 pred-
stavuje najvyssiu mieru rizika.

454 803

447 467
390 741

k 3112.2019 k 3112.2020 k 3112.2021 k 3112.2019

Celkovy objem uverov v nominalnej
hodnote v rokoch 2019 - 2021 (tis. eur)

Total amounts of credits in nomi-
nal value in years 2019 - 2021 (EUR
thousands)

k 3112.2020
as at 3112.2019 as at 3112.2020 as at 3112.2021

Celkovy objem vystavenych zaruk
v rokoch 2019 - 2021 (tis. eur)

Total amount of issued guarantees in
years 2019 - 2021 (EUR thousands)

&) EXIMBANKA SR

consequences of the COVID-19 pandemic through the
DE MINIMIS State aid scheme in order to support the
maintenance of operations and employment of small
and medium-sized enterprises through the provision of
so-called COVID loans and in the form of a State aid
scheme provided as anti-corona guarantees for loans
from commercial banks. The year 2021 saw growth
mainly in the field of granting loans and issuing guar-
antees. The increase in the activities of the business
departments had a positive effect on the increase in
operating income while the administrative expenses
decreased. On the other hand, EXIMBANKA SR ad-
opted a prudent approach when dealing with possible
risks regarding the future development of the busi-
ness portfolio by reporting the amount of technical
provisions for insurance and by making improvement
provisions for selected business cases, in particular in
relation to asset exposure to the countries classified in
the risk category 7 of the OECD Country risk classifi-
cation, which resulted in a negative economic result for
2021 in the total amount of EUR 17,733 thousand. The
Country risk category 7 represents the highest level of
risk of the OECD country risk classification.

564 427

521 625
464 681

k 3112.2021 k 3112.2019 k 3112.2020 k 3112.2021

Poistnd angazovanost v rokoch
2019 - 2021 (tis. eur)

(EUR thousands)

as at 3112.2019 as at 3112.2020 as at 3112.2021

Insurance exposure in years 2019 - 2021

7
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Obchodné aktivity

Business activities

&) EXIMBANKA SR

FINANCOVANIE UVEROV A POSKYTOVANIE ZARUK
EXPORT CREDIT FINANCING AND GUARANTEES

MAJETKOVA ANGAZOVANOST

EXIMBANKA SR kladie pri vykondvani svojej ¢inno-
sti hlavny doéraz na vysku angazovanosti z obchod-
nych ¢innosti, ktord predstavuje sumu aktudlnej vysky
upisaného rizika EXIMBANKOU SR pri poskytovani
svojich produktov a sluzieb. Angazovanost z ob-
chodnych cinnosti zahfha majetkovd angazovanost z
poskytnutych Uverov a zaruk a poistni angazovanost z
upisaného rizika pri poisteni a zaisteni.

V tejto Casti uvddzame Udaje o majetkovej angaZova-
nosti z poskytnutych Gverov a bankovych zaruk. Uda-
je o poistnej angazovanosti sU uvedené v kapitole
Poistovanie a zaistovanie vyvoznych Uverov.

EXIMBANKA SR dosiahla k 3112.2021 celkovu uroven
majetkovej angazovanosti z poskytnutych bankovych
Uverov a bankovych zdruk 527 655 tis. eur, ¢o v por-
ovnani' s dosiahnutou skuto¢nostou k 31.12.2020 pred-
stavuje ndrast o 12 032 tis. eur, index 2021/2020:
1,02.

EXPOSURE

EXIMBANKA SR places the main emphasis on the
amount of exposure from business activities which is
the amount of the current amount of underwritten risks
taken by EXIMBANKA SR in providing its products and
services. The exposure from business activities also in-
cludes asset exposure from granted credits and issued
guarantees and insurance exposure from underwritten
risks in insurance and reinsurance.

In this section, we provide details on asset exposure
from granted credits and issued guarantees. The de-
tails on insurance exposure are given in the chapter
titled ‘Insurance and Reinsurance of Export Credits’.

As at 31 December 2021, the total amount of asset ex-
posure of EXIMBANKA SR from bank credits and bank
guarantees reached EUR 527,655 thousand, which in
comparison to 31 December 2020 represents an
increase of EUR 12,032 thousand, index 2021/2020:
1.02.
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Vyvoj majetkovej angazovanosti EXIMBANKY SR k 31.12. za roky 2017 — 2021 z poskytnutych bankovych tverov a bankovych zaruk podnikovym a bankovym klientom

(tis. eur)

Development of exposure of EXIMBANKA SR as at 31 December of the years 2017 — 2021 from the granted bank credits and issued bank guarantees to corporate

clients and commercial banks (EUR thousands)

455 172
286 516
231993
84 292

2017 2018 2019

Majetkova angazovanost - bankové tuvery

Celkovy stav pohladdvok z poskytnutych bankovych
Uverov dosiahol k 31. 12. 2021 hodnotu 454 803 tis.
eur, ¢o predstavuje v porovnani so stavom k 3112.2020
narast o 7 336 tis. eur, index 2021/2020: 1,02. Ten-
to ndrast bol v roku 2021 spésobeny hlavne zvySenym
zdujmom klientov o priame vyvozné a investi¢né Uvery.

Zaroven EXIMBANKA SR k 3112.2021 evidovala ne-
docerpané zavazné uverové limity na Uvery pod-
nikovym klientom v hodnote 27 097 tis. eur.

V roku 2021 sa EXIMBANKA SR zameriavala primdrne
na poskytovanie priamych Uverov exportérom, pricom
z pohladu $truktury pohladdvok najvacsi podiel iverov
tvorili poskytnuté Uvery vo forme predexportného fi-
nancovania, financovania investicii slovenskych vyvoz-
cov v zahranici a financovania investicii do technoldgii.
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515 623

2020 2021

527 655

72 852

Bankové zaruky
Bank guarantees

. Bankové Uvery
Bank credits

Exposure

Exposure — Bank Credits

As at 31 December 2021, the total volume of receiv-
ables from granted bank credits reached EUR 454,803
thousand, which represents in terms of year-to-year
comparison to 31 December 2020 an increase of EUR
7,336 thousand, index 2021/2020: 1.02. This increase
in 2021 was mainly due to the growing interest of cli-
ents in direct export and investment credits.

At the same time, as at 31 December 2021 EXIMBANKA
SR recorded undrawn approved credit limits on cred-
its to corporate clients in total amount of EUR 27,097
thousand.

In 2021, EXIMBANKA SR focused primarily on the
provision of direct credits to exporters, with the larg-
est share of credits in terms of the structure of receiv-
ables being credits granted in the form of pre-export
financing, financing of investments of Slovak exporters
abroad and financing of investments in technology.

Majetkovd angazovanost

Z dovodu rastuceho prebytku likvidity na finanénom
trhu sa poskytovanie refinané¢nych uverov bankam
postupne zastavilo.

Struktira majetkovej angazovanosti z poskytnutych
bankovych dverov k 31. 12. 2021 bola nasledovna:

« Pohladdvky z poskytnutych bankovych uverov
podnikovym klientom dosiahli hodnotu 402 150
tis. eur, ¢o predstavuje v porovnani s vykazanym
stavom k 3112.2020 zvySenie o 5 816 tis. EUR a
podiel 88,42% na celkovom objeme pohladavok z
bankovych Uverov,

« Pohladdvky z poskytnutych bankovych uverov
bankovym klientom dosiahli hodnotu 52 653 tis.
eur, ¢o je oproti vykdzanému stavu k 3112.2020
zvySenie o 1 520 tis. eur, s 11,58 % podielom
na celkovom objeme pohladdvok z bankovych
dverov.

&) EXIMBANKA SR

Due to the growing excess of liquidity in the financial
market, the provision of refinancing credits to banks
has been progressively phased out.

The structure of the asset exposure from bank credits
as at 31 December 2021 was as follows:

« Receivables from bank credits granted to corpo-
rate clients amounted to EUR 402,150 thousand,
which represents an increase of EUR 5,816 thou-
sand and a share of 88.42% of the total volume of
bank loan receivables compared to the reported
situation as at 31 December 2020,

« Receivables from bank credits granted to bank
clients amounted to EUR 52,653 thousand, which
is an increase of EUR 1,520 thousand and a share
of 11.58 % of total volume of bank loan receivables
compared to the reported situation as at 31 De-
cember 2020.

Pohladavky z poskytnutych bankovych tverov podnikovym a bankovym klientom spolu k 31.12. za roky 2017 — 2021 (tis. eur)
Total receivables from bank credits granted to corporate and bank clients as at 31 December of the years 2017 - 2021 (EUR thousand)

2017 2018 2019 2020 2021

Priame uvery podnikovym klientom

Direct credits to corporate clients 147 674 | 229547 | 340128 | 366 352 | 378 548

Uvery na podporu udrzania prevddzky - | COVID loans to support maintenance of
operations to corporate clients

COVID uvery - podnikovym klientom

29982 | 23602

Nepriame vyvozné odberatelské uvery
bankovym klientom

Celkom Total

V segmente poskytovania bankovych Uverov pod-
nikovym klientom dosiahla EXIMBANKA SR v roku
2021 medziro¢ny ndrast danej hodnoty, ¢im sa jej
podarilo zastabilizovat ndrast poskytnutych priamych
Uverov klientom.

Indirect export buyer’s credits to bank clients 27 8462 50 613 51133 52 653

147 701 | 238 009 | 390 741 | 447 467 | 454 803

In the segment of providing bank loans to corporate
clients, in 2021 EXIMBANKA SR achieved a year-to-
year increase in the given value and managed to stabi-
lise the increase in direct credits granted to its clients.

11
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Pri produkte eskontnych Uverov suvisi niz8i stav
pohladavok zo zmenkovych Uverov na pohladévky
prechodom financovania pohladdvok
Z vyvozu na novy bankovy produkt - priamy Uver na

Z Vvyvozu s

pohladavky z vyvozu v roku 2020.

In case of discount credits, the decrease in receivables
from discount credits is a result of gradual transition of
financing of export receivables to a new banking prod-
uct in 2020 - Direct Credits for Export Receivables.

Struktira pohladavok z poskytnutych bankovych tiverov podnikovym klientom k 3112. za roky 2017 — 2021 (tis. eur)
Structure of receivables from direct credits granted to corporate clients as at 31 December of the years 2017 - 2021 (EUR thousand)

2017 2018 2019 2020 2021 20'2';‘/’2320
Vyvozné uvery Export credits 70 794 105 069 158 082 171297 173 503 1,01
Investi¢né uvery Investment credits 67 009 110 308 171116 191672 203 068 1,06
Eskontné uvery Discount credits 9 871 14170 10 930 3383 1977 0,58
previdny - COVID ivery | maimtenance of operations oz | e |Gt
Celkom Total 147 674 229 547 340 128 396 334 402 150 1,01

Majetkova angazovanost z poskytnutych tverov podnikovym klientom — podiel jednotlivych produktov k 31.12.2021 (%)
Asset exposure of granted credits to corporate clients - share of individual products as at 31 December 2021 (%)

0,49% >87%
\
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43,14%

Vyvozné uvery - 4314 %
Export credits - 4314%

Investi¢né uvery - 50,50 %
Investment credits - 50,50%

Eskontné uvery - 0,49 %
Discount credits - 0,49%

. Uvery na podporu udrzania prevadzky - COVID Uvery - 5,87 %
COVID loans to support maintenance of operations - 5,87%

Kde:

Pria

Pria

me vyvozné uvery:

Uver na podporu vyvozu so splatnostou do
dvoch rokov - financovanie materialovych a os-
tatnych ndkladov suvisiacich s realizaciou zmluvy
0 vyvoze az na obdobie do dvoch rokov, pricom
rozhodujlcim faktorom je dizka uzatvorenej zm-
luvy o vyvoze pokryvajlicej obdobie financovania.

Uver na investiciu v zahraniéi - ponuka finan-
covanie najma dlhodobych finanénych potrieb
vyvozcu, resp. zahrani¢nej spolo¢nosti v suvislosti
s realizaciou investicie na rozSirenie vyvoznych ak-
tivit exportéra. Spravidla ide o dlhodoby uver, t. j.
doba od prvého Cerpania do konecnej splatnosti
presahuje 3 roky, Uver je mozné poskytnut max-
imalne do vysky 85 % hodnoty investicie.

Uver na pohladdvky z vyvozu - financovanie
pohladdvok po uskutoCneni vyvozu do vysky
vyvoznej faktlry znizenej o spoluticast vyvozcu
dohodnutu v poistnej zmluve.

me investi¢né uvery:

Uver na nakup a modernizaciu technolégie a
suvisiacej infrastruktury - financovanie naku-
pu alebo modernizdcie technoldgie a suvisiacej
infrastruktlry pre exportnu prevadzku, ktord sa
pouziva pri spracovavani surovin a vyrobe vyrob-
kov alebo pri poskytovani sluzieb uréenych na
vyvoz, pricom uver je mozné poskytnut maximalne
do vysky 85 % nakladov na nakup alebo modern-
izaciu technoldgie a suvisiacej infrastruktury.

Eskontné uvery:

Zmenkovy uver na pohladavky z vyvozu — Uver
bol postupne v priebehu roku 2020 nahradeny
poskytovanim nového produktu, priamy udver na
pohladavky z vyvozu.

&) EXIMBANKA SR

of which:

Direct Export Credits:

Credit for Export Support with Maturity up to
Two Years - financing of material and other costs
related to implementation of export contracts for
up to two years, the decisive factor being the term
of the concluded export contracts covering the fi-
nancing period.

Credit for Investment Abroad - it offers financing
of long-term financial needs of exporters or foreign
companies in connection with the implementation
of investments to expand the export activities of
exporters. As a rule, these are long-term credits,
i.e. the period from the first drawdown to the fi-
nal maturity exceeds 3 years, the credits may be
granted up to a maximum 85% of the value of the
investment.

Credits for Export Receivables - financing of re-
ceivables after the export is carried out, up to the
amount of the export invoice less exporter’s de-
ductible as agreed in the insurance policy.

Direct Investment Credits:

Credits for Purchase and Modernization of Tech-
nology and Associated Infrastructure - financing
purchases or modernizations of technology and
associated infrastructure for export operations
used in the processing of raw materials or produc-
tion of goods or in the provision of services for ex-
port, the credit being granted up to a maximum of
85% of the costs of purchasing or modernization of
technology and associated infrastructure.

Discount Credits:

Discount Credit for Export Receivables —the cred-
it product was gradually replaced in the course of
2020 by provision of a new product - direct credit
for export receivables.

13
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Zostatok k 3112.2021 je tvoreny znehodnotenymi
pohladévkami zo zmenkovych tverov.

Na vSetky uvedené produkty EXIMBANKY SR
moéze klient vyuzit Uver z Uverovej linky EIB.

EXIMBANKA SR uzatvorila zmluvu o Uvere s Eurépsk-
ou investi¢nou bankou (EIB), ktorej ucelom je pod-
pora malych a strednych podnikov (,MSP®) a stredne
velkych podnikov (,MID-CAPS*). Uvery poskytované
z Uverovej linky EIB (,Uver EIB¥) su uréené pre MSP
(zamestndvajlice menej ako 250 zamestnancov) a
MID-CAPS (zamestndvajtice od 250 do 3 000 zamest-
nancov) na podporu investi¢nych projektov a prevddz-
kového kapitalu.

Zvyhodnené financovanie z finan¢nych prostriedkov
EIB reprezentuje zvyhodnena urokova sadzba oproti
beznému dveru znizend minimdlne o 0,25 % p.a. Uver
je uroceny variabilnou urokovou sadzbou odvodenou
od referencnej urokovej sadzby EURIBOR.

Okrem vysSie uvedenych druhov priamych uverov
poskytuje EXIMBANKA SR aj vyvozné odberatelské
dvery:

« Vyvozny odberatel'sky tver (priamy / nepriamy)
- poskytuje financovanie zdvazkov dlznika vyply-
vajucich zo zmluvy o vyvoze, ktorému na tento
ucel EXIMBANKA SR poskytla finanéné prostried-
ky prostrednictvom Uveru a exportér ziskava bez-
rizikové plnenie na zdklade zmluvy o vyvoze,

« Zvyhodnené vyvozné uvery do vybranych rozvo-
jovych krajin - tento produkt je zaloZzeny na baze
odberatelského Uveru pre zahrani¢ny verejny sub-
jekt, a prindsa pre dlznika vyhodnejSie podmienky
financovania pre rozvojové projekty.
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The balance as at 3112.2021 is made up of impaired
receivables from discount credits.

The client may make use for all of the above mentioned
products of EXIMBANKA SR the EIB credit line.

EXIMBANKA SR concluded a Loan Agreement with
the European Investment Bank (EIB) in order to sup-
port small and medium enterprises (“SMEs”) and mid-
dle-size companies (“MID-CAPS”). Loans granted from
the EIB credit line (“EIB credit”) are provided to SMEs
(with less than 250 employees) and MID-CAPS (with
250 — 3,000 employees) to support investment proj-
ects and working capital.

Credits granted under more favourable conditions
from EIB funds benefit from lower interest rate, which
compared to a regular credit is reduced by at least
by 0.25% p.a. The credit bears a variable interest rate
based on the EURIBOR reference interest rate.

In addition to above mentioned types of direct credits,
EXIMBANKA SR provides also export buyers’ credits:

-  Export Buyer’s Credit (direct / indirect) - provides
financing of debtors’ obligations arising from ex-
port contracts to whom EXIMBANKA SR provided
funding through a loan for such purpose, and the
exporter receives risk-free performance based on
an export contract.

« Concessional Export Credits to Selected Devel-
oping Countries — this product is based on the
buyer’s credit platform and can be granted to a
public entity abroad, and it provides debtors with
more favourable conditions of financing of devel-
opment projects.

V suvislosti s pandémiou spbésobenou ochorenim
COVID-19 zaradila EXIMBANKA SR v roku 2020 do
svojho produktového portfélia novy produkt:

« Uvery na podporu udrzania prevadzky - COVID
UVERY, ktoré boli poskytované na zéklade zdkona
¢. 67/2020 Z. z. o niektorych mimoriadnych opat-
reniach vo finan¢nej oblasti v suvislosti so Sirenim
nebezpecnej nakazlivej fudskej choroby COVID-19
a v zmysle podmienok Schémy pomoci de minimis
na podporu udrzania prevddzky a zamestnanosti
klientom zo segmentu malych a strednych pod-
nikov na ucely preklenutia nepriaznivého obdobia
spbsobeného pandémiou COVID-19. V roku 2021
tento produkt nebol dalej poskytovany nakolko
vSetky zdroje ur¢ené na poskytovanie tohto pro-
duktu boli alokované v roku 2020. V roku 2021 boli
vyhodnocované podmienky pre splnenie bonifika-
cie tychto Uverov.

2,80%

|
6,68%

2017 2018 2019 2020

&) EXIMBANKA SR

With regard to the COVID-19 pandemic, in 2020
EXIMBANKA SR included a new product in its product
portfolio:

« COVID Loans to support maintenance of oper-
ations, which were provided in compliance with
Act No. 67/2020 Coll. on some extraordinary mea-
sures in the financial sector in connection with the
spread of dangerous and contagious human dis-
ease COVID-19, as amended, and in accordance
with De Minimis Aid Scheme to support mainte-
nance of operations and employment for SMEs in
order to bridge the adverse period caused by the
COVID-19 pandemic. In 2021, this product was no
longer provided as all resources intended to pro-
vide this product had been allocated in 2020. In
2021, the terms and conditions for subsiding these
loans were evaluated.

Struktira poskytnutych bankovych tverov podnikovym a bankovym klientom k 3112. za roky 2017 — 2021 — podiely (%) na celkovom objeme pohladévok z
bankovych uverov

Structure of credits granted to corporate and bank clients as at 31 December of the years 2017 — 2021 — shares (in %) on total volume of receivables from bank credits

[ 5,19% |

0,76% 0,43%

Uvery na podporu udrzania
prevddzky - COVID uvery

Eskontné uvery
Discount credits

Investi¢né uvery

. Investment credits

Vyvozné uvery
Export credits

2021

Loans to support maintenance
of operations - COVID Loans

15



VYROCNA SPRAVA / ANNUAL REPORT 2021

Poskytovanie bankovych uverov pre velkych
klientov a klientov segmentu MSP

Produktova Struktura pohladavok z poskytnutych
uverov podnikovym klientom bola odliSna pre seg-
ment velkych klientov a pre segment MSP (malé a
stredné podniky).

Zaujem velkych klientov sa primarne sustredoval na
investi¢né uvery na nakup a modernizaciu technolégie
a suvisiacej infrastruktary, no vysoky podiel si nadalej
udrZiavali aj uvery na investicie v zahranici a predex-
portné financovanie Zmienené preferencie dokazuje
Struktura pohladavok z poskytnutych uverov vefkym

klientom k 31. 12. 2021 v niZSie uvedenej tabulke.

Bank credits granted to large clients and clients of
the SME segment

The product structure of receivables from direct cred-
its granted to corporate clients was different for the
segment of large clients and for the SME segment
(small and medium-sized enterprises).

While the demand of large clients primarily focused on
investment credits for the purchase and moderniza-
tion of technology and associated infrastructure, the
credits for investments abroad and pre-export credits
continued to maintain a high share. These preferenc-
es are evidenced by the structure of receivables from
credits granted to large clients as at 31 December
2021 as shown in the table below.

Struktura pohladavok k 31.12.2021 z poskytnutych Gverov velkym podnikovym klientom a MSP klientom (%)
Structure of receivables from credits granted to large corporate clients and SME clients as at 31 December 2021 (in %)

VK MSP CELKOM
Struktira pohladavok Structure of receivables
z poskytnutych tuverov from credits granted to hodnota podiel v % hodnota podiel v% | hodnota | podiel v %
podnikovym klientom k | corporate clients as at v tis. eur v tis. eur v tis. eur
31.12.2021 31.12.2021
Investi¢éné avery Investment credits 158 829 59,74% 44 239 32,46% 203 068 50,50%
Priame vyvozné uvery . . .
na podporu vyvozu so OIS G e i 30150 | 11,34% | 30913 | 2268% | 61063 | 1518%
] up to two years’ maturity

splatnostou do 2 rokov
Priame vyvozné uvery na . . .
financovanie Direct credits for invest- 74919 | 2818% | 32444 | 2381% | 107363 | 26,70%
. o s ment financing abroad
investicii v zahranici
Prla[ne’uvery na D|re<.:t credits for export 1973 0,74% 3104 2.28% 5077 1,26%
pohladavky z vyvozu receivables
Priame zmenkové avery Direct discount credits 1977 1,45% 1977 0,49%
Uvery na podporu udrZania | 03NS 10 support main-

revg’ s . C%VID o tenance of operations — 23 602 17,32% 23 602 5,87%
P Y ™" | covID Loans
CELKOM TOTAL 265 871 100,00% 136 279 100,01% 402 150 100,00%

16

Klienti segmentu MSP najviac vyuzivali investi¢né
uvery na nakup a modernizaciu technolégie a suvi-
siacej infrastruktury, pricom vysoky podiel tvorili Gv-
ery na financovanie investicii v zahranic¢i ako aj uv-
ery na podporu vyvozu so splatnostou do dvoch
rokov (predexportné financovanie), ¢o im umoznilo
realizovat’ konkrétne vyvozné kontrakty, a to aj v pripa-
doch ich slabsieho finanéného ratingu. Financovanie
pracovného kapitalu v suvislosti s realizaciou jednot-
livych vyvoznych kontraktov prostrednictvom predex-
portného, ako aj prostrednictvom priameho uveru na
pohladavky z vyvozu, ostavalo pre mnohé podniky zo
segmentu MSP jedinou cestou, ako preniknut na za-
hraniéné trhy a realizovat' vyvozny kontrakt.

Majetkova angazovanost’ - bankové zaruky

K 31.12.2021 evidovala EXIMBANKA SR vystavené
bankové zaruky v hodnote 72 852 tis. eur, ¢o v po-
rovnani s dosiahnutou skuto€nostou k 31.12.2021
predstavuje zvySenie o 4 696 tis. eur, index
2021/2020: 1,07.

Objem vystavenych bankovych zaruk ku koncu rokov 2017 — 2021 (tis. eur)

&) EXIMBANKA SR

The clients of the SME segment mainly used invest-
ment credits for purchase and modernisation of tech-
nology and associated infrastructure, with a high share
of credits for investment financing abroad as well as
working capital loans (pre-export financing), which al-
lowed them to execute specific export contracts, even
in cases of their weaker financial ratings. The financ-
ing of working capital in connection with the execution
of individual export contracts through both pre-export
and direct credits for export receivables remained the
only way for many enterprises in the SME segment to
penetrate foreign markets and execute an export con-
tract.

Exposure — Bank Guarantees

As at 31 December 2021, EXIMBANKA SR issued bank
guarantees in the amount of EUR 72,852 thousand,
which compared to the situation as at 31 December
2021 represents an increase of EUR 4,696 thousand,
index 2021/2020: 1.07.

Volume of issued bank guarantees as at the end of 2017 — 2021 (in thousand EUR)

2017

2018 2019 2020 2021

Bankové zaruky Bank guarantees 84 292

48 507 64 431

68 156 72 852

EXIMBANKA SR ma vo svojom produktovom port-
féliu bankové zaruky platobné aj neplatobné.

Prostrednictvom neplatobnej bankovej zaruky
EXIMBANKA SR ruéi za zavazok splnit’ kvalitativne,
resp. kvantitativne podmienky kontraktu zo strany
vyvozcu vocCi odberatelovi:

e zaruka za ponuku — zaruka za ponuku, ktoru
vyZaduje vypisovatel medzinarodnej verejnej
sutaze (tendra),

The product portfolio of EXIMBANKA SR includes pay-
ment as well as non-payment bank guarantees.

Through non-payment bank guarantees, EXIMBAN-
KA SR guarantees the obligation of exporters to meet
the qualitative or quantitative conditions of export
contracts to buyers:

- Bid bonds — guarantee for offers required by
announcers of international competitive biddings
(tenders).

17
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« zaruka za dobré prevedenie kontraktu — zabez-
pecuje dodrzanie kvalitativnych a kvantitativnych
podmienok dohodnutych vo vyvoznom kontrakte,

« zaruka za vratenie platby vopred — zabezpecuje
zahrani¢nému odberatelovi vratenie akychkolvek
platieb vopred,

« zaruka za zddrzné — zabezpecuje zahrani¢nému
odberatelovi vratenie zadrzného vyplateného vo-
pred,

« zaruka za zaru¢nu dobu — je vystavovana za Uce-
lom rozpoznania a odstrdnenia chyb a nedostat-
kov spOsobenych slovenskym dodavatelom.

Platobnou bankovou zarukou EXIMBANKY SR je ob-
chodny partner vyvozcu najlepsSie chrdneny pred jeho
pripadnou platobnou neschopnostou:

« zdruka za platobnu podmienku — EXIMBANKA SR
ruci za plynulé tdhrady za doddvky tovaru,

o zdruka za uver — EXIMBANKA SR ruéi za zaplate-
nie istiny ldveru v den splatnosti.

Poskytovanie bankovych zaruk pre velkych klientov
a klientov segmentu MSP

K 31.12. 2021 predstavoval podiel velkych klientov na

objeme vystavenych bankovych zaruk 96,86% a podiel
klientov zo segmentu MSP tvoril 3,14%.
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« Performance bonds — guarantee the compliance
with qualitative and quantitative conditions agreed
in export contracts.

« Advance payment guarantees — secure the re-
payment of any advance payments to foreign cus-
tomers.

« Retention bonds — provide foreign customers a
refund of any retention paid in advance.

«  Warranty bonds — are issued for the purpose of
identifying and removing defects and insufficien-
cies caused by Slovak suppliers.

Payment bank guarantees issued by EXIMBANKA SR
are the best protection of the exporters’ business part-
ners against their potential insolvency:

- Bank guarantees on payment terms — EXIMBAN-
KA SR guarantees the smooth payment for sup-
plies.

- Bank guarantees on export credits — EXIMBAN-
KA SR guarantees the payment of the loan princi-
pal on the due date.

Providing of Bank Guarantees to Large Clients and
Clients of the SME Segment

As at 31 December 2021, the share of large clients
on total volume of issued bank guarantees reached
96.86% and the share of clients from the SME segment
was 3.14%.

95,17 % 96,86 %

&) EXIMBANKA SR

. MSP klienti
SME clients

4,83 % 3,14 % Velki klienti
(] CEE—— Large clients
2020 2021

Struktura vystavenych bankovych zaruk v segmente velkych klientov a klientov MSP ku koncu rokov 2020 a 2021 (tis. eur)
Structure of the issued guarantees for large clients and SME clients of EXIMBANKA SR as at the end of 2020 and 2021 (in thousand EUR)

platobné bankové zaruky

neplatobné bankové zaruky SPOLU bankové zaruky

k 31.12.2020 k 31.12.2021

k 31.12.2020 k 31.12.2021 k 3112.2020 k 31.12.2021

v tis. EUR In EUR thousand
Segment velkych )

- Large clients 42 990 49 819 21871 20 744 64 861 70 563
klientov
Segment klientov .
MSP SME clients 250 3295 2039 3295 2289
Celkom Total 42 990 50 069 25 166 22783 68 156 72 852

Program podpory MSP

EXIMBANKA SR podporuje segment MSP vhodnou
kombindciou bankovych a poistnych produktov a
sprdvnym nastavenim platobnych a dodacich podmie-
nok pre zahrani¢nych kupujtcich, ¢im umoznuje slov-
enskym exportérom uUspesne realizovat vyvozné kon-
trakty, a to aj v pripade ich slabSieho kreditného profilu.

SME Support Programme

EXIMBANKA SR supports the SME segment with suit-
able combination of banking and insurance products
and proper setting of payment and delivery conditions
for foreign buyers, thus enabling Slovak exporters to
successfully implement export contracts, even in the
event of their weaker credit profile.
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Majetkova angazovanost z poskytnutych bankovych tverov a bankovych zéruk klientom MSP k 31.12. za roky 2017 — 2021 (tis. eur)
Asset exposure from granted bank credits and bank guarantees to SME clients as at 31 December of 2017 — 2021 (EUR thousand)

Majetkova angazovanost
z bankovych uverov a zdruk za seg-
ment MSP v tis. EUR

Asset exposure from bank credits and
guarantees to SMEs in EUR thousand

2017 2018 2019 2020 2021

Vyvozné uvery Export credits

19732 21172 45 856 61661 66 461

Investi¢né uvery Investment credits

9970 10 099 14 247 35581 44 239

Zmenkové uvery Discount credits

8332 13 985 8381 3383 1977

- COVID uvery

Uvery na podporu udrzania prevadzky | Loans to support maintenance of
operations — COVID loans

29982 | 23602

Bankové zaruky Bank guarantees

3891 9797 2838 3295 2289

Spolu za segment klientov MSP

Total for SME segment clients 41925 55 053 71322 | 133902 | 138 568

Zaujem klientov segmentu MSP sa o produkty EXIM-
BANKY SR v roku 2021 zvySil v porovnani' s hodnotami
poskytnutych bankovych dverov v roku 2020.

V priebehu roku 2021 klienti MSP Cerpali vyvozné tvery
na podporu vyvozu (66 461 tis. eur, stav k 3112.2021) a
nadalej investovali do technologického rozvoja for-
mou cCerpania investi¢nych dverov (44 239 tis. eur,
stav k 31.12.2021), ¢o potvrdzuje ich schopnost reakcie
na nové poziadavky trhov. Vyznamnu polozku v ram-
ci podpory MSP tvoria Uvery na podporu a udrzanie
prevddzky a zamestnanosti — COVID uvery (23 602
tis. eur, stav k 3112.2021), pricom EXIMBANKA SR mala
na tento lcel alokované zdroje v objeme 30 mil. eur v
roku 2020.

Podiel poctu klientov segmentu MSP v roku 2021 do-
siahol 73,37 % z celkového poctu klientov vyuziva-
jucich bankové produkty EXIMBANKY SR.

Podiel bankovych uverov a bankovych zaruk posky-
tnutych klientom segmentu MSP dosiahol 26,26%
z celkovej angazovanosti na vSetkych klientov z
bankovej cinnosti EXIMBANKY SR, o predstavuje
mierny ndrast oproti roku 2020.

20

The interest of SME clients in products of EXIMBANKA
SR increased in 2021 compared to the volume of bank
credits granted in 2020.

In the course of 2021, SME clients received export
credits for export support (EUR 66,461 thousand, as
at 31 December 2021) and continued to invest into
technological development by using investment cred-
its (EUR 44,239 thousand, as at 31 December 2021),
which confirms their ability to respond to new market
demands. An important part of the SME support con-
sists of loans to support maintenance of operations
and employment — COVID Loans (EUR 23,602 thou-
sand, as at 31 December 2021), while EXIMBANKA SR
had allocated resources for this purpose in the amount
of EUR 30 million in 2020.

The share of SME clients in 2021 reached 73.37% of
the total number of clients using the banking products
of EXIMBANKA SR.

The share of bank credits and bank guarantees grant-
ed to SME clients reached 26.26% of the total expo-
sure of clients from banking activities of EXIMBANKA
SR, which represents a slight increase compared to
2020.

Podiel poskytnutych bankovych tverov pre MSP z celkového objemu
bankovych tiverov podnikovym klientom z bankovej ¢innosti EXIMBANKY SR
k 3112.2021

Share of the credits of SME clients on total volume of credits granted to corpo-
rate clients of EXIMBANKA SR as of 31 December 2021

&) EXIMBANKA SR

Podiel vystavenych bankovych zaruk pre MSP z celkového objemu
vystavenych zdruk podnikovym klientom z bankovej ¢innosti EXIMBANKY
SR k 31.12.2021

The share of bank guarantees for SME clients on total volume of bank guaran-
tees issued to corporate clients from banking activities of EXIMBANKA SR as at

31 December 2021

3,14 %

Velki klienti
Large clients

. MSP klienti
SME clients

Antikorona zdruka — predstavuje dalsi program fi-
nancnej pomoci pre slovenské podniky na zmiernenie
dopadov pandémie COVID-19. Zaruka za Uver posky-
tnuty komerénou bankou —"Antikorona zdruka” sa
poskytuje prostrednictvom komerénych bdnk. Vdaka
tymto zarukdm mozu podniky, ktorym kvéli pandémii
chyba likvidita, ziskat dver z komercénych bank za
zvyhodnenych podmienok.

K 3112.2021 evidovala EXIMBANKA SR vystavené An-
tikorona zdruky za uUvery poskytnuté komerénou bank-
ou v hodnote 42 724 tis. eur.

Anti-corona Guarantee — represents another financial
assistance programme for Slovak businesses to mit-
igate the effects of the COVID-19 pandemic. A guar-
antee for loans provided by commercial banks — An-
ti-corona Guarantee - is provided through commercial
banks. Thanks to these guarantees, businesses that
lack liquidity due to the pandemic can obtain a loan
from commercial banks at concessional terms.

As at 31 December 2021, EXIMBANKA SR issued An-
ti-corona Guarantees for loans provided by commer-
cial banks in the amount of EUR 42,724 thousand.
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Podpora exportu prostrednictvom bankovych
¢innosti

Podpora exportu bankovymi produktmi v ¢leneni
podla odvetvi

Podpora exportu prostrednictvom bankovych ¢innos-
ti dosiahla k ultimu roka 2021 hodnotu 1 782 372 tis.
eur, ¢o v porovnani so skutoc¢nostou k ultimu roka
2020 predstavuje pokles o 765 433 tis. eur, index
2021/2020: 0,70. Na poklese sa vyznamnou mier-
ou podielal dopad pokracujticej pandémie COVID na
ekonomiku, ked v porovnani s predcovidovym ob-
dobim klid¢ové sektory hospodarstva stdle nedosiahli
uroven produkcie z r. 2019. Dopady sa stéle prejavuiju
najma v sektore vyroby dopravnych prostriedkov (in-
dex 80,7 oproti stavu v r. 2019), vyrobe pocitacovych
a elektronickych vyrobkov (index 94,9), vyrobe farma-
ceutickych vyrobkov (index 85,5) ako aj vyroby texti-
lu a odevov (index 76,1). Podpora exportu za segment
velkych klientov predstavovala k ultimu roka 2021 po-
diel 64,34 % z celkovej ro¢nej hodnoty podporeného
exportu, za segment MSP klientov bol dany podiel
35,66 %.

Z pohladu podpory exportu bankovymi cinnosta-
mi  EXIMBANKY SR boli v roku 2021 dominantnymi
chemicky, lahky a elektrotechnicky priemysel.

Odvetvova Struktira podpory exportu bankovymi produktmi v roku 2021 (%)
Sectorial structure of export credit support through banking products in 2021 (%)
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Export Support by Banking Activities

Export Support by Banking Products Classified by
Sectors

The export support by banking activities reached the
amount of EUR 1,782,372 thousand as at the end
year 2021, which compared to the end of 2020 rep-
resents a decrease of EUR 765,433 thousand, index
2021/2020: 0.70. The decrease was driven mainly by
the negative effects of COVID-19 pandemic on econ-
omy when compared to the pre-COVID period, with
the key sectors of the economy still failed to reach the
level of production from 2019. The effects are still felt
mainly in the sector of production of means of trans-
port (index 80.7 compared to the situation in 2019),
production of computer and electronic products (index
94.9), production of pharmaceutical products (index
85.5), as well as textile and clothing production sector
(index 76.1).

As at the end of the year 2021, the export support of
large clients represented a share of 64.34% of the total
annual volume of supported exports, while the share of
SME clients was 35.66%.

From the perspective of export support provided by
the banking activities of EXIMBANKA SR, in 2021 the
chemical, light and electrotechnical industries were
the dominant ones.

. Chemicky priemysel - 49 %
Chemical industry - 49%

. Lahky priemysel - 171 %
Light industry - 171%
. Strojdrsky priemysel - 8,6 %
Mechanical engineering - 8,6%

Stavebny priemysel - 5,8 %
Construction industry - 5,8%

Elektrotechnicky priemysel - 5,4 %
Electrotechnical industry - 5,4%

Ostatny priemysel a sluzby - 14,1 %
Other industry and services - 14,1 %

3,77 %

4,96 %
538% —
550% —

Podpora exportu bankovymi produktmi v ¢leneni
podla krajin urcenia

NajvyznamnejSimi  exportnymi  partnermi  klientov
EXIMBANKY SR boli aj v roku 2021 spolo¢nosti z krajin
V4, Rumunska, Talianska a Rakuska.

&) EXIMBANKA SR

Export Support by Banking Products Classified by
Countries

The most important export partners of the clients of
EXIMBANKA SR in 2021 remained businesses from V4
countries, Romania, ltaly, and Austria.

Podpora exportu bankovymi produktmi do najvyznamnejsich krajin uréenia v roku 2021 (v %)
Export credit support through banking products to the most important countries of destination in 2021 (in %)

13,90 %

27,56 %

23,94 %

6,81 %

Polsko - 5,38 %
Poland - 5,38 %

Ceskd republika - 27,56 %
Czech Republic - 27,56%

Francuzsko - 4,96 %
France- 4,96%

Rumunsko - 23,94 %
Romania - 23,94%

Taliansko - 8,09 % Madarsko - 3,77 %

Italy - 8,09% Hungary - 3,77%

Rakusko - 6,81 % Ostatné

Austria - 6,81% krajiny - 13,90 %
Other

Nemecko - 5,59 %
Germany - 5,59%

countries - 13,90 %
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POISTOVANIE A ZAISTOVANIE VYVOZNYCH UVEROV
INSURANCE AND REINSURANCE OF EXPORT CREDITS

Vyznamnou sucastou statnej podpory exportu posky-
tovanej slovenskym vyvozcom prostrednictvom
EXIMBANKY SR je poistovanie a zaistovanie ich ex-
portnych aktivit.

EXIMBANKA SR svoje produktové portfdlio prie-
bezne aktualizuje, jeho Sirokd ponuka tak umoznuje
exportérom eliminovat svoje rizikd z nezaplatenia ob-
chodnych pohladédvok, od kratkodobych pohladavok
z rizikovych teritdrii cez strednodobé a dlhodobé pro-
jekty, znizit riziko nesplatenia Uveru na financovanie
vyroby uréenej na vyvoz, poskytuje moznost poistit
si aj riziko nesplatenia Uveru suvisiaceho s vlastnou
investiciou v zahranici, taktiez moznost poistit od-
beratelsky uver poskytnuty komerc¢nou bankou zah-
ranicného diznika a dalSie vyhody.

Podporu exportérom, investorom a ich financujicim
bankdm zabezpecuje EXIMBANKA SR prostrednict-
vom svojich 12 zékladnych poistnych produktov.
EXIMBANKA SR je ndpomocnd slovenskym ex-
portérom uz v projektovej faze ich kontraktov do zah-
ranicia, aby vedeli ocenit riziko projektu, prip. obchod-
ného partnera.

Pocas svojej histdrie podporila EXIMBANKA SR export
do 102 krajin sveta, zaroven odskodnila klientov z titulu
neuhradenia zdvadzkov zo strany dlznikov z 30 krajin.

V roku 2021 EXIMBANKA SR po prvy raz realizovala
poistenie krdtkodobych obchodnych pohladdvok do
Malajzie.

Vyznamnou hodnotou v ¢innosti EXIMBANKY SR je
poistnd angazovanost ako suma upisaného rizika
z uzatvorenych poistnych zmldv a zmldv o prisfube
poistenia. Poistnd angazovanost ku koncu roka 2021
klesla v porovnani s predchddzajlcim rokom na 464
680 tis. eur.

Hlavnym dévodom poklesu upisaného rizika v roku
2021 bola nepriaznivd ekonomicka situdcia v kontexte
negativnych ndsledkov pandémie COVID-19, prejavu-
juca sa v utlme investi¢ného apetitu a zahrani¢no-ob-
chodnych aktivit exportérov.
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An important part of the official export support provid-
ed to Slovak exporters through EXIMBANKA SR is the
insurance and reinsurance of their export activities.

EXIMBANKA SR continually updates its product port-
folio, offering a wide range of products to exporters
which allow them to eliminate their risks from non-pay-
ment of trade receivables from short-term receivables
from risky territories through medium and long-term
projects, to reduce the risk of non-payment of loans
financing export production; it also provides the oppor-
tunity to insure the risk of non-payment of loans related
to their own investment abroad, as well as the possi-
bility to insure buyers’ credits provided by commercial
banks to foreign borrowers and other benefits.

EXIMBANKA SR provides support to exporters, inves-
tors, and their financing banks through its 12 basic in-
surance products.

EXIMBANKA SR provides assistance to Slovak export-
ers as early as the project phases of their contracts
abroad, so they are able to evaluate the risk of the
project or business partner.

During its existence, EXIMBANKA SR has supported
export to more than 102 countries and compensated
clients for non-payment by debtors from 30 countries.
In 2021 EXIMBANKA SR for the first time provided
short term insurance cover of short-term trade receiv-
ables to Malaysia.

A significant volume of the activities of EXIMBANKA SR
is represented by insurance exposure as the amount of
underwritten risk from concluded insurance contracts
and insurance promise contracts. At the end of 2021,
the total insurance exposure of EXIMBANKA SR de-
creased to EUR 464,680 thousand compared to the
previous year.

The main reason for decrease of the underwritten risk
in 2021 was the adverse economic situation as a result
of negative effects of the COVID-19 pandemic resulting
in decline of investment appetite and foreign trade ac-
tivities of exporters.

434 347

2017

Poistna angazovanost EXIMBANKY SR — vyvoj ku koncu rokov 2017 — 2021 (tis. eur)
Insurance exposure of EXIMBANKA SR as at the end of 2017 — 2021 (EUR thousand)

662 909

590 927
564 427
521625

343760 276 256

349 202

2018 2019 2020

POISTENIE NEOBCHODOVATELNYCH RIZiK

Jedinecnu formu statnej podpory exportu predstavu-
je poistenie neobchodovatelnych rizik, ktoré pomdaha
eliminovat komeréné a politické rizika a zaroven pred-
stavuje doplnkovu sluzbu komerénych bank v oblas-
ti obchodného a projektového financovania. Vdaka
podpore EXIMBANKY SR smeruje export slovenskych
podnikov aj do krajin s vysokou mierou rizika, ktory
by inak nemohli realizovat. EXIMBANKA SR dlhodo-
bo uzko spolupracuje pri podpore vyvozu s viacerymi
exportno-Uverovymi agentdrami, vyznamnou formou
spoluprdce su najma zaistovatelské zmluvy pre oblast
strednodobych a dlhodobych projektov, pomocou
ktorych je umozneny spolocny prienik exportérov z ro-
znych krajin na tretie trhy.

V oblasti poistenia neobchodovatelnych rizik neboli
v roku 2021 vyplatené Ziadne poistné plnenia. Hod-
nota spldtok poistenych lverov strednodobého a dli-
hodobého poistenia stanovena v zmysle splatkovych
pldnov na rok 2021 bola ku koncu roka riadne uhra-
dend, pricom v priebehu roka 2021 boli riadne splatené

&) EXIMBANKA SR

464 681

360 689

Poistenie neobchodovatelny
rizik

ch

Insurance of Non-Marketable

Risks

. Poistenie kratkodobych rizik
Short-Term Risk Insurance

Poistnd angazovanost spolu
Total Insurance Exposure

2021

INSURANCE OF NON-MARKETABLE RISKS

The non-marketable risk insurance represents a unique
form of State-supported export credits, which helps to
eliminate the commercial and political risks and at the
same time represents a supplementary service of com-
mercial banks in the area of commercial and project
financing. With the support of EXIMBANKA SR, exports
of Slovak enterprises are also directed to countries with
a high level of risk, which otherwise could not be car-
ried out. EXIMBANKA SR has long been cooperating
closely in export promotion with several export cred-
it agencies, while an important form of cooperation is
represented particularly by reinsurance contracts for
medium and long-term projects enabling joint access
of exporters from different countries to third markets.

In the field of non-marketable risk insurance, no in-
surance claims were settled in 2021. The amount of
instalments of insured credits of medium and long-
term insurance determined on the basis of repayment
schedules for the year 2021 were by the end of the
year fully repaid and during the year 2021two business
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dva obchodné pripady. EXIMBANKA SR pravidelne
mesacne prehodnocovala vySku strednodobého a
dlhodobého rizika na zdklade zrealizovanych splatok
jednotlivych exportnych dverov.

V priebehu roku 2021 pretrvdvali negativne dopady
pandémie COVID-19, ktoré mali za ndsledok nielen
spomalenie rastu v sektoroch dopravy, oceliarskeho a
automobilového priemyslu, ale aj vSeobecny znizeny
zdujem o realizaciu novych investicii a ndkup novych
technoldgii. Tieto skuto¢nosti, spolu s neistotou dalSie-
ho vyvoja na globdlnych trhoch, negativhe ovplyvnili
realizaciu projektov pre sukromny, ako aj verejny sek-
tor.

V priebehu roka 2021 EXIMBANKA SR evidovala aj
posuny v Case realizacie uz poistenych projektov.

Aj v roku 2021 EXIMBANKA SR pokracovala v posky-
tovani poistenia kratkodobych vyvoznych Uverov so
splatnostou do 2 rokov do uréenych krajin so statnym
krytim (vyuzitie docasnej vynimky Eurdpskej komis-
ie v zmysle Ozndmenia EK 2020/C 101 1/01). Uplatfio-
vanim vynimky EK EXIMBANKA SR dopinala ponuku
poistenia pohladdvok na trhy ¢&lenskych krajin EU a
OECD, zvysovala tak dostupnost Gverovych limitov pre
slovenskych exportérov a umoznila im pokracovat aj v
roku 2021 v ich exportnych aktivitach.

V roku 2021 bolo uzatvorenych 26 novych poistnych
zmluv pre krdtkodoby vyvozny dver s vyuzitim Vynim-
ky EK. V obdobi aplikovania uvedenej Vynimky EK tak
EXIMBANKA SR podporila spolu za roky 2020 a 2021
az 71 exportérov, z toho 59 zo segmentu MSP.
Hodnota poistnej angazovanosti z poistenia neobcho-
dovatelnych rizik sa medziro¢ne zvySila o 11 486 tis.
eur (index 2021/2020: 1,03).
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cases were fully repaid. EXIMBANKA SR regularly on
monthly basis reassessed the amount of medium and
long-term risks on the basis of repayments of individu-
al export credits.

During 2021, the negative effects of the COVID-19 pan-
demic persisted, resulting not only in a slowdown in
growth in the transport, steel, and automotive sectors,
but also in a general decreased interest in making new
investments and purchasing new technologies. These
facts, together with the uncertainty of further develop-
ments in global markets, negatively affected the imple-
mentation of projects for both the private and public
sectors.

In the course of 2021, EXIMBANKA SR also recorded
postponements in the implementation of already in-
sured projects.

Also in 2021, EXIMBANKA SR continued to provide
insurance for short-term export credits with a maturity
of up to two years to designated countries with State
coverage (implementing the Temporary Framework in
accordance with the Communication from the Com-
mission 2020/C 101 1/01). By applying the Temporary
Framework, EXIMBANKA SR supplemented the offers
of insurance of receivables in the markets of the EU
and OECD countries, thus increasing the availability of
credit limits to Slovak exporters which enabled them to
continue in their export activities also in 2021.

In 2021, 26 new insurance contracts for short-term
export credit were concluded using the provisions of
the Temporary Framework. During the period of appli-
cation of the Temporary Framework, EXIMBANKA SR
provided support to a total of 71 exporters for the years
2020 and 2021, of which 59 were from the SME seg-
ment.

The value of the insurance exposure from the insur-
ance of non-marketable risks increased year-on-year
by EUR 11,486 thousand (index 2021/2020: 1.03).

2017 2018 2019 2020

Produkty poistenia neobchodovatelnych rizik

Siroké produktové portfélio poistenia neobchodo-
vatelnych rizik umoznuje EXIMBANKE SR prostred-
nictvom kombindcie produktov zabezpedit komplex-
né sluzby pre slovenskych exportérov pri podpore
ich zahrani¢no-obchodnych aktivit, ako aj flexibilne
reagovat na potreby zahrani¢nych odberatelov.

0,73 %
0,67 %

324%

47,40 % 47,96 %

&) EXIMBANKA SR

Poistnd angazovanost z poistenia neobchodovatelnych rizik — vyvoj ku koncu rokov 2017— 2021 (tis. eur)
Trend of the non-marketable risk insurance exposure as at the end of 2017 — 2021 (EUR thousand)

2021

Non-Marketable Risk Insurance Products

The wide product portfolio of the non-marketable risks
insurance allows EXIMBANKA SR to provide through a
combination of products to Slovak exporters compre-
hensive services in support of their foreign business
activities, as well as to respond flexibly to the needs of
foreign customers.

Poistna angazovanost z poistenia neobchodovatelnych rizik - podiel jednotlivych produktov k 31. 12. 2021 (%)
Insurance exposure from non-marketable risks insurance - share of individual products as at 31 December 2021 (%)

Produkt AB - v zmysle vynimky EK - 47,96 %

. Product AB - in terms of the EC Exemption - 47,96%

Produkt D - 47,40 %
Product D - 47,40%

Produkt AB - 3,24 %
Product AB - 3,24%

Produkt Ik - 0,73 %
Product Ik - 0,73%

Ostatné produkty - 0,67 %
Other products - 0,67%
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Kde:

Produkt A a B: poistenie kratkodobych vyvoznych
doddvatel'skych uverov proti komerénym rizikdm
(produkt A), politickym rizikdm (produkt B) alebo ich
kombindcia je dolezitym prvkom portfdlia poistenia
neobchodovatelnych rizik, predovSetkym z pohladu
jeho Sirokého vyuzitia tak pre malé a stredné pod-
niky, ako aj pre vyznamnych slovenskych exportérov.
Poistenie kryje riziko slovenského exportéra v pripade,
ze zahrani¢ny kupujlici nebude moct z roznych
dbvodov za tovar zaplatit. V priebehu roka 2021 bol
prostrednictvom tohto produktu podporeny export do
réznych Statov sveta — napriklad do Azerbajdzanu,
na Ukrajinu, ¢i do krajin EU a OECD v zmysle platnej
docasnej vynimky Eurdpskej komisie.

Produkt D: poistenie vyvoznych odberatel'skych
uverov proti komerénym a politickym rizikdm pred-
stavuje velmirozSirendformupodpory exportu a prindsa
viacero vyhod predovSetkym pre exportéra. Ten moze
okrem svojho produktu pondknut zahrani¢nému kupu-
jucemu aj vyhodné dihodobé financovanie pripadného
ndkupu. Exportér sa navysSe dostane k platbe za svoj
tovar prakticky ihned po dodani tovaru zahrani¢nému
kupujicemu. Tento typ poistenia je vyuzivany v
pripade velkych, finan¢ne ndrocnych projektov (napr.
budovanie infrastruktdry), pri vyvoze velkych techno-
logickych celkov (napr. sucasti elektrdrni, fazké stro-
je), ¢i technoldgii predovsetkym do krajin s vySSou
mierou rizika. Poistenym je banka, ktora Uver poskytla.

Prostrednictvom poistenia preberd EXIMBANKA SR
riziko financujucej banky, Ze zahrani¢ny kupujuci
prestane plnif svoje zdvazky pocas celej dizky trvania
obchodného pripadu. Takto poisteny lUver musi spifat
medzinarodné pravidld pre Statom podporované ex-
portné dvery, tj. min. 15 % predplatba, spolulicast
financujlicej banky, rovnomerné splatky Uuveruy,
maximdlne doby splatnosti Uveru, podiel lokdlnych
ndkladov a ochrana Zivotného prostredia, ¢i reSpek-
tovanie ludskych prdv vsetkych zicastnenych stran.
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of which:

Products A and B: Insurance of short-term export
supplier credits against commercial risks (product
A) or political risks (product B) or their combination
is an important element of the non-marketable risk in-
surance portfolio, especially in terms of its wide use
for both small and medium-sized enterprises as well
as major Slovak exporters. The insurance covers the
Slovak exporter’s risk in cases where a foreign buyer is
unable to pay for the goods for various reasons. In the
course of 2021, this product supported exports to vari-
ous countries of the world — for example to Azerbaijan,
Ukraine and to EU and OECD countries in compliance
with the Temporary Framework of the European Com-
mission.

Product D: Insurance of buyer’s export credits against
commercial and political risks represents a very wide-
spread form of export credit support and brings sever-
al advantages, especially for exporters. In addition to
their products, the exporter may also offer the advan-
tageous long-term financing of a potential purchase
to a foreign buyer. Moreover, the exporter can receive
payments for their goods quite soon, practically imme-
diately upon the delivery of the goods to the foreign
buyer. This type of insurance is used in case of large,
financially demanding projects (e.g., construction of in-
frastructure), exports of large technological units (e.g.
components of power plants, heavy machinery) or
technologies mainly to countries with a higher risk rate.
The insured is the bank that has provided the credit.

Through insurance, EXIMBANKA SR undertakes the
financing bank’s risk should a foreign buyer fail to per-
form its obligations throughout the entire duration of
the business case. The credit thus insured must com-
ply with the international rules applicable to State-sup-
ported export credits, i.e., at least 15% down payment,
a financing bank’s retention, equal credit instalments,
maximum repayment terms of the credit, a certain
share of local costs, as well as environmental protec-
tion and respecting of human rights by all parties in-
volved.

Produkt lk: poistenie uUveru stvisiaceho s investiciou
slovenskych pravnickych oséb v zahraniéi je pro-
dukt orientovany nielen na potencialnych slovenskych
vyvozcov kapitdlu, ale najmd na vyrobné spoloc¢nosti,
ktoré vytvorenim svojej zahrani¢nej spolo¢nosti ziska-
ju vyhodnejSie postavenie na lokdlnom trhu, napriklad
znizenim logistickych ndkladov, alebo  elimindciou
obchodnych bariér. Poistenym je banka, ktord sa
sCasti podiela na financovani zahrani¢nej investicie
slovenskej spolo¢nosti. Ked'ze sa tento produkt pouZziva
pri podpore velmi odliSnych obchodnych pripadov, aj
poziadavky na investora a financujicu banku sa mézu
vyrazne li$it. |de najma o vysku vlastnych zdrojov in-
vestora, spoluti¢ast financujticej banky, dizku splatnosti
Uveru a formy zabezpeclenia projektu.

Sektorové zastupenie exportu podporeného EXIM-
BANKOU SR v segmente poistenia neobchodovatelnych
rizik predstavovalo v roku 2021 najméa podporené pro-
jekty v oblasti hutnickeho, ¢i spracovatelského priemy-
slu, dalej doddvky technologickych a strojdrenskych
celkow.

Dalsie produkty poistenia neobchodovatelného
rizika, ktoré EXIMBANKA SR pontuka svojim klientom a

zaujemcom o poistenie:

«  Produkt C: poistenie vyvoznych dodévatelskych
dverov,

«  Produkt E: poistenie vyrobného rizika,

«  Produkt F: poistenie tveru na financovanie vyroby
uréenej na vyvoz,

«  Produkt I: poistenie investicii slovenskych
pravnickych osob v zahranici,

«  Produkt L: poistenie akreditivu,
«  Produkt Z: poistenie zaruk.
EXIMBANKA SR mé vo svojom produktovom portféliu

zaradeny produkt obchodne viazanej pomoci, tzv.
»zvyhodneny vyvozny Uver®, v rdmci ktorého mdze

&) EXIMBANKA SR

Product lk: Insurance of credits for the financing of
investment of the Slovak legal entities abroad, is ori-
ented not only to potential Slovak exporters of capital,
but especially to production companies which by incor-
poration of their foreign subsidiaries will obtain a more
favourable position on the local market, for example by
reducing logistics costs or eliminating trade barriers.
The insured is a bank that partially participates in the
financing of a foreign investment of a Slovak company.
As this product is used to support very different busi-
ness cases, the requirements for investors and financ-
ing banks may also differ significantly. These include,
in particular, the amount of the investor’s equity, the
financing bank’s retention, the term of the credit matu-
rity and the form of collateral provided for the project.

In 2021, the sectoral representation of exports support-
ed by EXIMBANK SR in the non-marketable risk insur-
ance segment consisted mainly of supported projects

in the metallurgical or processing industry, as well as
the supply of technological and machinery units.

Other products of non-marketable risk insurance of-
fered by EXIMBANKA SR to its clients and those inter-
ested in insurance:

«  Product C: Insurance of export supplier’s credits,
«  ProductE: Insurance of manufacturing risk,

« ProductF: Insurance of pre-export financing,

o Productl: Insurance of investments of Slovak le-
gal entities abroad,

«  Product L: Insurance of a letter of credit (L/C),

«  Product Z: Insurance of guarantees.

EXIMBANKA SR has included into its product portfolio
the product trade-related tied aid, the so-called ,,con-
cessional export credit“ on the basis of which it can
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zvyhodnené vyvozné Uvery poskytnuté komerénymi
bankami na rozvojové projekty v opravnenych kra-
jindch poistovat, alebo aj priamo financovat. Schéma
obchodne viazanej pomoci je uréend pre verejnych
odberatelov slovenskych vyrobkov a sluzieb vo vy-
branych rozvojovych krajindch, a ma podobu odbera-
tel'ského dveru. Vdaka spolupraci s MF SR dokdze EX-
IMBANKA SR ponuknut diznikovi 35-50% zvyhodnenie
financovania. Predmetné zvyhodnenie prebieha for-
mou poskytnutia prispevku na splatenie ¢asti urokov,
odkladu splacania istiny, resp. predizenia doby splat-
nosti Uveru a poskytnutia prispevku na splatenie Casti
Uveru, pripadne kombindciou tychto nastrojov. Tento
produkt je uréeny pre projekty v opréavnenych krajindch
s preukdzatelnym rozvojovym aspektom, pricom uver
musi mat splatnost minimalne 2 roky.

V slvislosti s dopadmi pandémie COVID—19 evidovala
EXIMBANKA SR v rokoch 2020-2021 znizeny zaujem o
podporu rozvojovych projektov, spésobeny odkladom
realizacie projektov.

Ostatné vysledky z poistenia neobchodovatelnych
rizik

V teritoridlnych preferencidch klientov EXIMBANKY SR
v oblasti poistenia neobchodovatelnych rizik tradi¢ne
dlhodobo dominuje regién Spolocenstva nezavislych
Statov, Ukrajina a teritorid, kde maju slovenski ex-
portéri historicky silné obchodné vazby. Vysledkom je
dlhotrvajlica, pomerne vyrovnana teritoridlna Struktura
angazovanosti, k ¢omu prispieva aj dlhodoby charak-
ter obchodnych pripadov a fakt, ze slovenski exportéri
vyuzivaju podporu EXIMBANKY SR predovsetkym pri
vyvoze svojej produkcie do teritérii s vySSou mier-
ou rizika a do krajin, kde nie je mozné ziskat bezné
komeréné financovanie a poistenie.

V ramci docasnej vynimky Eurdpskej komisie domi-
novali v teritoridlnej Struktlre poistnej angazovanosti
v roku 2021 krajiny Eurdpskej Unie, a to najma Polsko,
Ceskd republika, Nemecko, Madarsko a Taliansko.
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insure or directly finance concessional loans provided
by commercial banks for development projects in el-
igible countries. The trade-related tied aid scheme is
intended for public customers of Slovak products and
services in selected developing countries in the form
of a buyer’s credit. Thanks to the cooperation with the
Ministry of Finance of the Slovak Republic, EXIMBAN-
KA SR can offer to the borrower 35 - 50% concessional
financing. This concessionality takes the form of pro-
viding a grant for repayment of the part of the interest,
deferral of the loan principal repayment or extension
of the loan maturity, or a combination of these instru-
ments. This product is intended for projects in eligible
countries with a provable development aspect, while
the loan must have a maturity of at least two years. In
connection with the effects of the COVID-19 pandemic,
EXIMBANKA SR saw less interest in supporting devel-
opment projects in 2020-2021, caused by the post-
ponement of project implementations.

Other Results of Non-Marketable Risk Insurance

The territorial preferences of the clients of EXIMBAN-
KA SR in the area of non-marketable risk insurance
have traditionally long been dominated by the region
of the Commonwealth of Independent States, Ukraine
and territories, where Slovak exporters have historical-
ly strong business ties. The result is a long-term, fairly
balanced territorial exposure structure, which is also
helped by the long-term nature of business cases and
the fact that Slovak exporters use the support of EXIM-
BANKA SR especially when exporting their production
to territories with a higher level of risk and to countries
where it is not possible to obtain normal commercial
financing and insurance.

Under the European Commission's Temporary Frame-
work, EU Member States dominated in territorial struc-
ture of insurance exposure in 2021, especially Poland,
Czech Republic, Germany, Hungary, and Italy.

49,39 %

15,14 %

2,48 %

1,58 %
1,43% " 1,53%

Z hodnoty novoupisaného rizika z poistenia neo-
bchodovatelnych rizik (vrdtane poistenia v zmysle
Vynimky EK) dosiahlo v roku 2021 najvyssi po-
diel poistenie trhovych vyrobkov (87,44%). Dalsie
vyznamné podiely zaznamenalo v danom ob-
dobi poistenie vyvozu strojov a prepravnych zari-
adeni (4,57%) a chemickych vyrobkov (3,13%).

POISTENIE KRATKODOBYCH RIZiK

V oblasti poistenia kratkodobych rizik evidovala EXIM-
BANKA SR k 31. 12. 2021 poistnid angazovanost v ob-
jeme 103 992 tis. eur.

&) EXIMBANKA SR

Poistnd angazovanost z poistenia neobchodovatelnych rizik — podiel jednotlivych teritérii k 31. 12. 2021 (%)
The territorial structure of the Non-Marketable Risk Insurance Exposure as at 31 December 2021 (%)

. Kuba - 28,45%
Cuba - 28,45%
. Azerbajdzan - 15,14 %
Azerbaijan - 15,14%
Ruska federécia - 2,48 %
Russian Federation - 2,48%

Ukrajina - 1,58 %
Ukraine - 1,58%

India - 1,53 %
India - 1,53%

Bielorusko - 1,43 %
Belarus - 1,43%

Ostatné krajiny (vratane krajin v zmysle
vynimky EK) - 49,39 %
Other countries (including the countries in
terms of the EC Exemption) - 49,39%

Of the amount of newly underwritten risk from non-mar-
ketable risk insurance (including insurance under the
EC Temporary Framework), the market products in-
surance achieved the highest share in 2021 (87.44%).
Other significant share in the given period was also
showed by insurance of export of machinery and trans-
port equipment (4.57%) and chemical products (3.13%).

SHORT-TERM RISK INSURANCE

In the area of short-term risk insurance, EXIMBANKA
SR reached as at 31 December 2021 insurance expo-
sure in the amount of EUR 103,992 thousand.

31



VYROCNA SPRAVA / ANNUAL REPORT 2021

V roku 2021 dspeSne pokracovala spolupraca s via-
cerymi komerénymi bankami pri zaisteni rizik pre klien-
tov, ktoré im komeréné poistovne nepokryli.

Exportérom tak bola ponuknutd zaujimava alternativa
kombindcie komeréného financovania, resp. poist-
enia a spoluprace s EXIMBANKOU SR, vdaka ¢omu
mohli exportéri vyuzivat vyhody lepsieho zabez-
pecenia, pristupu k novym platobnym podmienkam
Ci zlepSenému financovaniu vdaka zabezpeceniu zo
strany EXIMBANKY SR.

V roku 2021 sa v danom segmente poistenia vyrazne
znizil pocet a objem ozndmenych poistnych udalosti
(v porovnani s rokom 2020 o cca 710 tis. eur a v por-
ovnani s rokom 2019 dokonca o 872 tis. eur).

EXIMBANKA SR zaznamenala v roku 2021 medziro¢ny
ndrast v objeme vymozenych pohladdvok po poist-
nom plneni (index 2021/2020: 1,34), pricom z celkovej
ro¢nej hodnoty vymoZzenych pohladdvok v roku 2021
az 92% suviselo s vyplatenymi poistnymi plneniami z
roku 2020.

Produkty poistenia kratkodobych rizik

«  Produkt poistenia s ndzvom ABT je urCeny pre slov-
enskych exportérov a je vhodnym doplnkom pre
iné poistné a bankové produkty. Klienti — exportéri
radi vyuZzivaju tento produkt najmé pri poistovani
vyvozov do krajin Eurépskej unie, ale aj do po-
baltskych a balkanskych Statov a do krajin Juznej
Ameriky ¢i Blizkeho Vychodu. Pri produkte ABT je
mozné realizovat komplikované schémy obchodu,
ako aj trojstranné dohody s komerénymi bankami.
Tento produkt je obvykle spojeny s minimdinym
ro¢nym poistnym, ku ktorému sa klient zaviaze.
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In 2021, cooperation with several commercial banks
continued successfully in covering risks for clients that
were not covered by commercial insurance compa-
nies.

Exporters were thus offered an interesting alternative
of a combination of commercial financing, or insurance
and cooperation with EXIMBANKA SR, thanks to which
exporters could enjoy the benefits of improved cover,
access to new payment terms or improved financing
due to the security provided by EXIMBANKA SR.

In 2021, in the given insurance segment the number
and volume of reported insurance claims decreased
significantly (compared to 2020 by approx. EUR 710
thousand and compared to 2019 by even EUR 872
thousand).

In 2021, EXIMBANKA SR recorded a year-on-year in-
crease in the volume of recovered debts after insur-
ance claims (index 2021/2020: 1.34), while up to 92% of
the total annual value of recovered debts in 2021 was
related to paid-out insurance claims from 2020.

Short-Term Risk Insurance Products

« The insurance product titled ABT is intended for
Slovak exporters and is a suitable supplement for
other insurance and banking products. Clients -
exporters - like to use this product especially when
insuring exports to European Union countries, but
also to the Baltic and Balkan countries and to coun-
tries of South America or the Middle East. With the
ABT product, complicated trade schemes can be
implemented, as well as tripartite agreements with
commercial banks. This product is usually associ-
ated with the minimum annual premium which the
client undertakes to pay.

« Zavedenim Specidlneho produktu eMSP uréeného
pre malych a strednych podnikatelov sa rozsiri-
li moZnosti poistenia aj pre tuto cielovu skupinu
slovenskych vyvozcov. Produkt je vyuzivany najméa
»mikro“ spolo¢nostami, ktoré zamestndvaju do 10
zamestnancov a dosahuju ro¢ny obrat do 2 mil.
eur. Prave jednoduchost bez nutnosti sa viazania
k ro¢nym objemom robia z tohto produktu este at-
raktivnejSiu moznost pre zacinajlcich exportérov.

Ku koncu roka 2021 sa mierne zvysil podiel poctu plat-
nych udverovych limitov pre klientelu MSP z celkového
poctu platnych tverovych limitov krdtkodobého poist-
enia (68,67%) v porovnani s hodnotou ukazovatela ku
koncu roka 2020 (66,11%).

Pre podporu malého a stredného podnikania vytvorila
EXIMBANKA SR rozli¢né prirucky na lepSie pochopenie
a pracovanie s poistnym produktmi, resp. ako sa vy-
varovat najcastejSie sa opakujlcim druhom podvodov
zo strany zahrani¢nych subjektov za U¢elom vymozenia
penazného prilepSenia si na Ukor neskusenych pod-
nikatelov.

Komoditné ¢lenenie poistenia kratkodobych rizik

V roku 2021 viac ako 77 % poistnej angazovanos-
ti z poistenia kratkodobych rizik predstavovali trhové
vyrobky: vyrobky z kovov, papier a vyrobky z papiera,
vyrobky z dreva, chemické vyrobky a pod. (v roku 2020
podiel 73 %).

&) EXIMBANKA SR

. The introduction of a special product — eSME in-
surance — which is intended for the segment of
small and medium-sized enterprises also widened
the insurance opportunities for this target group
of Slovak exporters. The product is used mostly
by the so-called “micro enterprises” having less
than 10 employees and with the annual turnover of
less than EUR 2 million. It is the simplicity without
any need of commitments to annual volumes that
makes this product an even more attractive option
for newly started exporters.

As at the end of 2021, the share of the number of valid
credit limits for SME clientele of the total number of val-
id short-term insurance credit limits slightly increased
(68.67%) compared to the value of the indicator as at
the end of 2020 (66.11%).

In order to support small and medium-sized business-
es, EXIMBANKA SR has created various handbooks
for better understanding and working with insurance
products, or on how to avoid the most frequently recur-
ring types of fraud by foreign entities in order to obtain
monetary benefits at the expense of inexperienced en-
trepreneurs.

Commodity Structure of Short-Term Risk Insurance

In 2021, more than 77% of insurance exposure from
short-term risk insurance were market products: metal
products, paper and paper products, timber products,
chemical products, etc. (in 2020 the share was 73%).
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Poistnd angazovanost z poistenia krdtkodobych rizik — komoditna Struktira SITC k 3112. 2021 (%)
The share of individual commodities by SITC in the short-term risk insurance exposure as at 31 December 2021 (%)

1,59 % 1,13 %

N

5,57 %

77,40 %

Teritoridlne ¢lenenie poistenia kratkodobych rizik

V roku 2021 podporila EXIMBANKA SR prostrednict-
vom poistovania krdtkodobych rizik export do 46
krajin sveta (v roku 2020: 50 krajin, v roku 2019: 46
krajin). EXIMBANKA SR prostrednictvom poistenia
podporovala export svojich klientov tradi¢ne aj do kra-
jin Ruskej federécie, Bieloruska ¢i Azie (India, Cina).

Aj v roku 2021 evidovala EXIMBANKA SR v danom
segmente poistenia zvy$eny zdujem o teritérium Cina
(podpora exportu v roku 2021 bola o 11% vysSia ako
skuto¢nost 2020), kde sa podarilo realizovat viaceré
zaujimavé projekty.

Rovnako tak nardstol zaujem o krajiny Srbsko a Ukra-
jina (viac ako 25%-né zvySenie objemu pohladdvok na
poistenie v obidvoch krajindch v roku 2021 v porovnani
so skutoénostou roku 2020).
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. Trhové vyrobky - 77,40 %
Market products - 77,40%

. Chemikdlie a pribuzné vyrobky - 771 %
Chemicals and related products - 7,71%

Surové materidly - 6,60 %
Raw materials - 6,60%

Stroje a prepravné zariadenia - 5,57 %
Machinery and transport equipment - 5,57%

R6zne priemyselné vyrobky - 1,59 %
Various industrial products - 1,59%

Ostatné komodity - 1,13 %
Other commodities - 113%

Territorial Structure of Short-Term Insurance

In 2021, EXIMBANKA SR supported exports to 46 coun-
tries of the world through short-term risk insurance (in
2020: 50 countries, in 2019: 46 countries). EXIMBAN-
KA SR has through insurance traditionally supported
the export of its clients to the countries of the Russian
Federation, Belarus, or Asia (India, China).

In 2021 also EXIMBANKA SR noted in the given insur-
ance segment an increased interest in the territory of
China (export support in 2021 was 11% higher than in
2020), where several interesting projects were imple-
mented.

Likewise, interest in Serbia and Ukraine has grown
(more than a 25% increase in the volume of receivables
resulting from insurance in both countries in 2021 com-
pared to the status in 2020).

6,04 % ~__

2,34%

2,66 %~

77,51 %

Poistenie malych a strednych podnikov

EXIMBANKA SR povazuje poistovanie rizika nezaplat-
enia vyvoznych pohladdvok pre malé a stredné pod-
niky za velmi dolezité. Mali a stredni podnikatelia sa
vyznamnou mierou podielajui na tvorbe HDP a tvoria
vacsinovy podiel na celkovej zamestnanosti v hos-
podarstve Slovenskej republiky. Pre zabezpecenie
stability vyrobného kolobehu dodavatelskej siete pre
vacsie podniky a stabilitu hospoddrstva bude aj nadalej
EXIMBANKA SR podporovat prdve malé a stredné
podniky, ¢i uz formou poradenstva alebo Specifickymi
rieSeniami. Uvedomujeme si, Ze pohladavka tvori
v mnohych pripadoch pre malé a stredné podniky
doélezité aktivum a prdve jej poistenim vznika prie-
stor pre zabezpecenie si financovania svojej ¢innosti.

EXIMBANKA SR aj z doévodu moznosti vacsej pod-
pory exportérov z radov MSP pravidelne ponuka

&) EXIMBANKA SR

Poistnd angazovanost z poistenia krdtkodobych rizik — podiel jednotlivych teritdrii k 31. 12. 2021 (%)
The share of individual territories in the short-term risk insurance exposure as at 31 December 2021 (%)

Slovenska republika - 77,51 %
Slovak Republic - 77,51%

Ruska federacia - 7,67 %
Russian Federation - 7,67%

Cina- 3,78 %
China - 3,78%

Turecko - 2,66 %
Turkey - 2,66%

Srbsko - 2,34 %
Serbia - 2,34%

Ostatné krajiny - 6,04 %
Other countries - 6,04%

Insurance of SMEs

EXIMBANKA SR considers it very important to insure
the risk of non-payment of export receivables for
small and medium sized enterprises. Small and medi-
um-sized enterprises make a significant contribution to
generation of GDP and generate the majority share in
total employment of the Slovak Republic’'s economy. In
order to ensure the stability of the production cycle of
the supply network for larger enterprises and the sta-
bility of the economy, EXIMBANKA SR will continue to
support small and medium-sized enterprises, whether
in the form of advisory or specific solutions. We under-
stand that for small and medium-sized enterprises re-
ceivables form in many cases an important asset and
that it is their insurance which enables SMEs to secure
financing for their activities.

In order to increase the support for exporters from
the SMEs segment, since 2013 EXIMBANKA SR also
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a poskytuje Specidlny poistny on-line produkt eMSP.

Medzi vyhody tohto produktu patria zjednodusSené
podmienky Uverového poistenia, kritérid a parametre
prispbésobené pre potreby MSP a moznost predkladat
Ziadost o poistnd zmluvu prostrednictvom internetu
on-line 24 hodin denne.

Poistny produkt eMSP zaznamenal u menSich ex-
portérov Uspech a etabloval sa na trhu udverového
poistenia. EXIMBANKA SR eviduje zvysSujuci sa prijem
poistného prave z tohto produktu.

Svoju popularitu si ziskal najma svojou jednoduchostou
a moznostou krytia rizika, ktoré tvori vhodné za-
bezpelenie pre finan¢né institicie a umoznuje ex-
portérom jednoduchsi pristup k zabezpeceniu si svo-
jich pohladavok.

regularly offers and provides a special eSME insurance
product.

The benefits of this product include simplified credit in-
surance terms and conditions, criteria and parameters
tailored to the needs of SMEs, and the opportunity to
apply for insurance policy online 24 hours a day.

The eSME insurance product has been a success in
the segment of smaller exporters and established itself
in the credit insurance market. With regard to this prod-
uct, EXIMBANKA SR identifies rising premium income.

It has gained its popularity mainly due to its simplicity
and the possibility of risk coverage, which creates ap-
propriate security for financial institutions and allows
exporters easier access to secure their receivables.

Podiel MSP klientov na celkovej hodnote poistnej angazovanosti z poistenia kratkodobych rizik

Share of SME clients on total value of short-term risk insurance exposure

32,40 % 35,33 % 35,12 % 39,67 % 36,42 %

2017 2018 2019
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2020 2021

V roku 2021 sa mierne znizili podiely MSP klientely
na pocte klientov, fakturacii poistného a na hodnote
podporeného exportu z poistenia kratkodobych rizik v
porovnani's predchddzajlicim rokom 2020. Poistnd an-
gazovanost MSP klientov dosiahla ku koncu roka 2021
podiel z celkovej poistnej angazovanosti poistenia
kradtkodobych rizik 36,42%, pricom za 9 rokov poskyto-
vania on-line produktu eMSP sa dany ukazovatel zvysil
o viac ako 12%.

Ostatné vysledky MSP klientov z poistenia kratkodobych rizik (%)
Other results of SME clients from short-term risk insurance (%)

&) EXIMBANKA SR

In 2021, the share of SME clientele slightly increased
in terms of premium invoicing and value of export sup-
ported from short-term risk insurance as compared to
the previous year 2020. The insurance exposure of
SME clients on the total short-term risk insurance ex-
posure reached a share of 36.42% at the end of 2021,
while in the 9 years of providing the eSME on-line
product this indicator increased by more than 12%.

Podiel MSP na celkovom Share of SMEs on total

2017 2018 2019 2020 2021

- Pocte klientov - Number of clients

8716 % 88,46 % 87,88 % 85,37 % 84,48 %

- Predpise poistného - Underwritten insurance premium

33,02 % 40,02 % 37,46 % 44,62 % 39,58 %

- Podpore exportu - Export support

2517 % 2812 % 25,50 % 2763 % 20,43 %

Podpora exportu

EXIMBANKA SR podporila v roku 2021 prostrednict-
vom poskytovania poistnych produktov export v ob-
jeme 898 142 tis. EUR (index 2021/2020: 1,29).

Podpora exportu za segment velkych klientov dosiah-
la v danom roku podiel 78,50% z celkovej ro¢nej hod-
noty podporeného exportu z poistovacej Cinnosti, za
klientov zo segmentu MSP predstavoval dany podiel
hodnotu 21,50%.

Export Support

By provision of insurance products in 2021, EXIMBAN-
KA SR supported export in the total amount of EUR
898,142 thousand (index 2021/2020: 1.29).

Export support of large clients’ segment reached a
share of 78.50% on total annual volume of export sup-
ported by insurance, while SME segment reached a
share of 21.50%.
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Najvyssi podiel podporeného exportu v roku 2021 do-
siahol vyvoz trhovych vyrobkoy, (85,62%) z nich najma
kovy a vyrobky z kovoy, textilné vyrobky, vyrobky z dre-
va a vyrobky z papiera (hodnota podielu danej komodi-
ty v 2020: 70,87%).

Podpora exportu z poistovacej ¢innosti v roku 2021 — komoditné ¢lenenie SITC (%)
Commodity structure by SITC of export support by insurance activities in 2021 (%)

1,08 %
2,00 % /0,99 %

2,56 %\\

The highest share of supported exports in 2021
achieved the export of market products (85.62%), of
which mainly metals and metal products, textile prod-
ucts, timber products and paper products (value of the
share of the given commodity in 2020: 70.87%).

Trhové vyrobky - 85,62 %
Market products - 85,62%

Surové materidly - 7,75 %
Raw materials- 7,75%

Chemikdlie a pribuzné vyrobky - 2,56 %
Chemicals and related products - 2,56%

Stroje a prepravné zariadenia - 2,00 %
Machinery and transport equipment - 2,00%

R6zne priemyselné vyrobky - 1,08 %
Various industrial products - 1,08%

Ostatné komodity - 0,99 %
Other commodities - 0,99%

V roku 2021 poistila EXIMBANKA SR export tovarov a
sluzieb do 47 krajin sveta, priblizne 90% roc¢nej hod-
noty smerovalo do krajin EU.

Podpora exportu z poistovacej ¢innosti v roku 2021 — teritoridlne ¢lenenie (%)
Territorial structure of export support by insurance activities in 2021 (%)

2,21 %
? 15,09 %

2,25 %
231% 31,50 %

3,14 %

4,75 %

10,71 %

&) EXIMBANKA SR

In 2021, EXIMBANKA SR insured exports of goods and
services to 47 countries of the world, about 90% of the
annual value went to EU countries.

Slovenska republika - 31,50 %
Slovak Repubilic - 31,50%

Polsko - 16,20 %
Poland - 16,20%

Ceska republika - 10,71 %
Czech Repubilic - 10,71%

Nemecko - 6,98 %
Germany - 6,98%

Slovinsko - 4,86 %
Slovenia - 4,86%

Madarsko - 4,75 %
Hungary - 4,75%

Taliansko - 3,14 %
Italy- 3,14%

Rumunsko - 2,31 %
Romania - 2,31%
Ukrajina - 2,25 %
Ukraine - 2,25%

Holandsko - 2,21 %
Netherlands - 2,21%

Ostatné krajiny - 15,09 %
Other countries - 15,09%
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Podporné aktivity

Support activities

&) EXIMBANKA SR

MEDZINARODNE VZTAHY A CLENSTVA
V ORGANIZACIACH, INSTITUCIACH,

KOMORACH A ZDRUZENIACH

INTERNATIONAL RELATIONS AND MEMBERSHIP IN
ORGANISATIONS, INSTITUTIONS, CHAMBERS AND

ASSOCIATIONS

EXIMBANKA SR ako Statna exportno-uverova institu-
cia (Export Credit Agency, ECA) predstavuje unikatny
nastroj $tdtu na realizaciu jeho zahrani¢noobchod-
nej politiky a jediny priamy nastroj $tatu na podporu
exportu. Zaroven vsak predstavuju jej aktivity kom-
plementdrne ndstroje financovania a poisfovania
exportu a EXIMBANKA SR vstupuje len do takych
transakcii, o ktoré komercny sektor nema zdaujem,
predovsetkym pre ich vysoku rizikovost. Politicky
mandat EXIMBANKY SR bol rozSireny eSte v roku
2018 vladou SR aj o zahrani¢nd rozvojovd spolupra-
cu, v ramci ktorej pIni aj poradensku funkciu pod ini-
ciativou tzv. PSLO (Private Sector Liaison Officer).

Oblast statom podporovanych exportnych dverov je
striktne regulovand medzindrodnymi nariadeniami,
z ktorych mnohé maju pre EXIMBANKU SR zavazny
charakter. EXIMBANKA SR ma v sulade s tymito prav-
idlami obmedzené pole pésobnosti tak, aby sa Statna
podpora exportu nepokladala za $tatnu subvenciu.
Systém a rozvoj finanénych a poistnych produktov
EXIMBANKY SR musi byt v sulade s celosvetovymi Stan-
dardmi, pricom ma poskytovat slovenskym vyvozcom
porovnatelné sluzby v oblasti poistenia a financova-
nia vyvoznych uUverov. DodrZiavanie medzinarodnych
regulacnych opatreni vytvdra predpoklady rovnakého
trhového prostredia pre vSetkych ucastnikov trhu.

EXIMBANKA SR aktivne participuje na procese tvorby,
¢i zmien medzinarodnych pravidiel, ktorymi je viazana.
Tie sa tvoria primarne na udrovni pracovnych skupin
OECD a EU. Rovnako délezitd je aj bilaterdlna spo-
luprdca so zahrani¢nymi exportno-uverovymi institu-
ciami, ktord prindSa najma dostatok informdcii o ich

ako aj o novych trendoch v tejto oblasti.

EXIMBANKA SR as an official export-credit agency
(ECA) of the Slovak Republic represents the unique
tool of the State for the implementation of its foreign
trade policy and the only direct instrument of the State
to support export. At the same time, however, its ac-
tivities represent complementary instruments of export
financing and insurance, and EXIMBANKA SR enters
only into such transactions, which commercial sector is
not interested in, mainly due to their high risk. The po-
litical mandate of EXIMMBANKA SR was broadened in
2018 by the Government of the Slovak Republic to cov-
er also crossborder development cooperation, within
which it also performs an advisory function under the
PSLO (Private Sector Liaison Officer) initiative.

The sector of officiallysupported export credits is strict-
ly regulated by international regulations, many of which
are binding on EXIMBANKA SR. In accordance with
these rules, the field of activities of EXIMBANKA SR is
limited so that the official export support is not seen as
a State aid. The system and development of financial
and insurance products of EXIMBANKA SR must com-
ply with global standards, providing Slovak exporters
with comparable services in the field of export credits
insurance and financing. Compliance with international
regulatory measures paves the way for equal market
environment for all market participants.

EXIMBANKA SR actively participates in the process of
creating and changing the international rules by which
it is bound. These are created primarily at the level of
OECD and EU working groups. Equally important is
bilateral cooperation with foreign export credit institu-
tions, which provides, in particular, sufficient informa-
tion about their experience in implementing State ex-
port support, as well as about new trends in this area.
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Zastupovanie Slovenskej republiky
na medzindrodnej pode

Organizacia pre hospodarsku spolupracu
a rozvoj (OECD)

&) OECD

Na pode OECD su v ramci Riaditelstva pre obchod a
polnohospodarstvo venované dve pracovné skupiny
(PS) Statom podporovanym exportnym udverom, a to
PS pre exportné uvery a zaruky (ECG), ktord je po-
radnym orgdnom Obchodnej Komisie a priamo sa jej
svojou c¢innostou zodpovedd. Druhou PS je nezavisla
skupina ucastnikov Konsenzu OECD, kde sa formuju
pravidla dzentimenského Dohovoru pre statom pod-
porované exportné dvery, pricom tieto su nasledne
transponované do legislativy EU a pre ¢lenské Stéty
EU su tak prdvne zdvazné. EXIMBANKA SR zastu-
puje Slovensku republiku v obidvoch pracovnych
skupindch, ktoré maju pravidelné plenarne zasadnu-
tia dva az trikrdt roCne, avSak niekolkokrat zasadaju aj
podskupiny, ktoré diskutuju prevazne o technickych
podmienkach novych pravidiel a moznych dopadoch
pri tvorbe novych ustanoveni.

Na plenarnych zasadnutiach sa schvaluju vSetky
zmeny existujucich a navrhy buducich pravidiel posky-
tovania Statom podporovanych exportnych dverov. V
zavere roku 2021 bola zastupkyna EXIMBANKY SR Ing.
Silvia Gavornikova, riaditelka odboru medzinarodnych
vztahov, zvolena ¢lenskymi $tatmi do funkcie predsed-
nicky Pracovnej skupiny ECG a tuto funkciu tak bude
na zdklade dbvery zastupcov ¢lenskych statov OECD
vykondvat aj v priebehu roku 2022, uz po 6smykrat.

Zasadnutia oboch pracovnych skupin prebiehali aj v
roku 2021 vo virtudlnom formate, v obvyklej frekvencii
stretnuti tri krat rocne. Vzhladom na neformalny
charakter virtualnych zasadnuti pracovnych skupin
boli rozhodnutia prijimané formou pisomnych schvalo-
vacich proceddr. Ustrednou témou diskusii, ktoré v
sucasnostiprebiehajunapdde pracovnejskupiny Ucast-
nikov Konsenzu je modernizacia existujlcich pravidiel
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Representing the Slovak Republic
Internationally

Organisation for Economic Co-operation and

Development (OECD)

At the OECD, within the framework of the Trade and
Agriculture Directorate there two working parties (WP)
that are engaged with officially supported export cred-
its, namely the Working Party on Export Credits and
Credit Guarantees (ECG) that is an advisory body of
and is directly accountable for its activities to the Trade
Committee. The second is an independent group of
Participants to the OECD Arrangement, where the
rules of the gentlemen’s OECD Arrangement on Offi-
cially Supported Export Credits are formed, which are
subsequently transposed into EU legislation and thus
legally binding for all EU Member States. EXIMBANKA
SR represents the Slovak Republic in both WPs, which
have regular plenary sessions two or three times a
year, but also several sub-parties also meet which dis-
cuss the technical conditions of the new rules and the
possible implications in the creation of new provisions.

The plenary sessions approve all changes to exist-
ing and proposals for future rules on the provision of
State-supported export credits. At the end of 2021,
Mrs. Silvia Gavornikova, a representative of EXIMBAN-
KA SR, the Director of the Department of International
Relations, was elected by the Member States to the
position of Chair of the ECG Working Party and thus
based on the trust of the representatives of the OECD
Member States she will continue to hold this position
for the eighth time in 2022.

In 2021, the meetings of the two working parties con-
tinued in a virtual format at the usual frequency of
meetings three times a year. Given the informal nature
of the virtual meetings of the working parties, deci-
sions were adopted through written approval proce-
dures. The central theme of the discussions currently
taking place in the Arrangement’s Participants' working

pre $tatnu podporu exportu. V oktébri 2021 vstlpi-
lo do platnosti obmedzenie $tdtnej podpory exportu
pre projekty neekologizovanych uholnych elektrdrni,
vratate doddvok suvisiacich tovarov a sluzieb. Na
drovni pracovnej skupiny pre exportné lvery a zaruky
pokracovala v priebehu roka 2021 technickd diskusia
k revizii Odporucani Rady OECD o spolo¢nych pristu-
poch k Stdtom podporovanym vyvoznym uUverom a
environmentdlnemu a socidlnemu due diligence, tzv.
Common Approaches.

Pracovna skupina Rady Eurépskej tnie

EXIMBANKA SR reprezentuje Slovenskud republiku aj
na zasadnutiach Pracovnej skupiny Rady EU pre ex-
portné uvery v Bruseli (CWG ECG). Zasadnutia tejto
pracovnej skupiny prebiehali poc¢as celého roka 2021
vyluéne virtudlne a mali tak neformdlny charakter.
Okrem pripravy a koordindcie rokovacich pozicii EU
na zasadnutia pracovnej skupiny Uc¢astnikov Konsenzu
OECD sa ¢lenské staty EU zaoberali aj vyluéne eurdps-
kymi témami. Vzhladom na pretrvdvajlicu pandémiu,
ktora negativne ovplyvnila aj aktivity eurdpskych
vyrobcov boli v roku 2021 predizené viaceré opatre-
nia pod tzv. Do¢asnym ramcom, vratane docasného
uvolnenia pravidiel pre poistenie kratkodobych obcho-
dovatelnych rizik. Clenské $taty pocas roka opakovane
deklarovali Eurépskej komisii potrebu uvolnenia pravi-
diel tak, aby mohli §tdtne exportno-tiverové agentdry
docdasne poskytovat krytie rizik pre kratkodobé
transakcie do vysokoprijmovych krajin EU a OECD.

V prvej polovici roka 2021 bola prezentovana revizia
Obchodnej politiky EU, ktord o.i. odkazuje na rolu eu-
répskych ECAs pri zvySovani konkurencieschopnosti
eurdpskej produkcie a zdroven zohladnuje odporuca-
nia platformy ExFiLab pre posilnenie spoluprdce eu-
répskych ECAs a ich vyznamu pre hospodarstvo vo
vSeobecnosti. Pozornost pracovnej skupiny pocas
roka 2021 bola venovana aj priprave Stratégie EU pre

&) EXIMBANKA SR

parties is the modernisation of the existing rules for
officially supported export credits. In October 2021, a
restriction on provision of support for non-ecological
coal-fired power plants, including the supply of relat-
ed goods and services, entered into force. At the lev-
el of the Working Party on Export Credits and Credit
Guarantees, the technical discussion on the revision of
the OECD Council Recommendations on Common Ap-
proaches for Officially Supported Export Credits and
Environmental and Social Due Diligence continued
throughout 2021.

Working Group of the Council of the European Union

EXIMBANKA SR also represents the Slovak Republic
at the meetings of the EU Council Working Group on
Export Credits (CWG ECG) in Brussels. The meetings
of this working group took place throughout 2021 ex-
clusively virtually and thus had an informal nature. In
addition to the preparation and coordination of the EU
negotiating positions for the meetings of the working
party of the OECD Arrangement’s participants, the EU
Member States also dealt with exclusively Europe-
an topics. Due to the ongoing pandemic, which also
negatively affected the activities of European man-
ufacturers, several measures were extended in 2021
under the so-called Temporary Framework, including
a temporary relaxation of rules for insurance of short-
term marketable risks. During the year, Member States
repeatedly declared to the European Commission the
need to relax the rules so that official export credit
agencies could temporarily provide risk coverage for
short-term transactions to high-income EU and OECD
countries.

During the first half of 2021, a revision of the EU Trade
Policy was presented, which, inter alia, refers to the role
of European ECAs in increasing the competitiveness of
the European production and at the same time consid-
ers the recommendations of the ExFiLab platform for
strengthening the cooperation of the European ECAs
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exportné uvery, ktorej cielom je prehodnotit existujlice
systémy Stétnej podpory exportu v ¢lenskych krajinach
EU, identifikovat ich nedostatky, lepsie pochopit potre-
by exportérov a ostatnych aktérov exportného finan-
covania a navrhnt rieSenia pre lepsiu a efektivnejsiu
podporu eurdpskych exportérov.

Clenstvd v medzindrodnych organizéacidch

Bernska tnia poistovatelov tverov a investicii (BU) a
Prazsky klub (PK)

herneunioni

Bernska unia poistovatelov lverov a investicii zdruzu-
je 84 Clenov z toho 2 pozorovatelov z celého sve-
ta. V priebehu minulého roka pribudol do tohto zo-
skupenia novy ¢len — Saudi Exim Bank. V roku 2021
¢lenovia spolu poistili export a investicie v hodnote
2,5 bilionov USD, o predstavuje 13 % celosvetového
obchodu. Jej ¢lenmi nie su Staty, ale jednotlivé orga-
nizacie, ¢i uz sukromné alebo Statne. Jej cielom je za-
vddzanie a udrziavanie pravidiel a principov v oblasti
posudzovania obchodnych pripadov a analyz poist-
enych kontraktov a projektov, ako aj investovania v
zahranici, a podporovanie dalSieho rozvoja segmentu
sluzieb na udrzatelnom zéaklade v sulade so Statitom v
jednotlivych oblastiach jej pésobenia. Taktiez umoznit
vSetkym ¢clenom zdielanie informacii o obchodnych
pripadoch, ¢i teritoridlnych rizikdch, ale aj vytvorenie
podmienok pre zdielanie a mitigdciu rizika.

EXIMBANKA SR je ¢lenom 3 vyborov a to: (1) vyboru
MLT - vybor pre poistenie stredno a dlhodobého rizika
(splatnosti Uverov nad 1 rok), (2) vyboru ECAs - vybor
pre exportno-tUverové agentury a (3) vyboru Prazsky
klub, ktorého je spoluzakladatelom.

Vzhladom na pretrvdvajicu globdlnu pandémiu
COVID-19 sa v roku 2021 vacSina planovanych
plendrnych zasadnuti BU uskutoc¢nila vo virtudlnom
formate. Vo virtualnom formate sa konalo v aprili 2021
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and their relevance to the economy in general.

During 2021, the EU Council Working Group also fo-
cused on the preparation of the EU strategy for export
credits, the objective of which is to review the existing
systems of official support of export in EU Member
States, identify their shortcomings, better understand
the needs of exporters and other stakeholders, and
propose solutions for a better and more efficient offi-
cial support of EU exports.

Membership in the International Organisa-

tions
Berne Union of Credit and Investment Insurers (BU)
and Prague Club (PK)

The Berne Union of Credit and Investment Insurers
integrates 84 members, including 2 observers from
around the world. Over the last year, a new member
was added to this grouping - Saudi Exim Bank. In
2021, members together insured $2.5 trillion worth of
exports and investments, representing 13% of global
trade. Its members are not countries, but individual
organizations, whether private or state. Its goal is the
introduction and maintenance of rules and principles in
the area of business cases assessment and analysis of
insured contracts and projects, as well as investments
abroad, and to support the further development of the
service segment on a sustainable basis in accordance
with the statute in individual areas of its operation. It
also allows all members to share information about
business cases or territorial risks, but also to create
conditions for risk sharing and mitigation.

EXIMBANKA SR is a member of 3 committees, namely:
(1) the MLT Committee - Medium and Long-term Com-
mittee (with loan repayment term over one year), (2)
the ECA Committee - the Export Credit Agency Com-
mittee and (3) the Prague Club Committee, which was
cofounded by EXIMBANKA SR.

Due to the ongoing global pandemic of COVID-19,
in 2021 most of the planned plenary sessions of the
BU took place virtually. The Spring Meeting of the BU
committees (Spring Meeting) and the MLT Committee

jarné zasadnutie vyborov BU (Spring Meeting) a zasad-
nutie vyboru MLT (MLT Committee Meeting) v m4ji 2021.
Obe plenarne zasadnutia prebehli za dcasti zastupcov
EXIMBANKY SR. Vynimkou bolo vyro¢né zasadnutie
(Annual General Meeting), ktoré prebehlo v polovici
oktdbra vo fyzickom formate v Budapesti, rovnako za
Ucasti zastupcov EXIMBANKY SR. Na tomto zasad-
nuti bola zvolend do pozicie podpredsednicky vyboru
Prazského klubu (Prague Club Committee) pani Silvia
Gavornikovad, riaditelka odboru medzinarodnych vzta-
hov EXIMBANKY SR na obdobie 2 rokov 2022-2023.

Clenstva v tuzemskych organizacidch
EXIMBANKA SR je ¢lenom viacerych domadcich orga-
niz4cii, institdcii, komor a zdruzeni. Pracovné stretnu-
tia ¢lenov tychto zoskupeni, ktoré su organizované na
bdze semindrov, konferencii a rozli¢nych foér, vyuziva-
ju zamestnanci EXIMBANKY SR najmé na ziskavanie
profesiondlnych a obchodnych kontaktov, a tiez na
ziskavanie aktudlnych informacii suvisiacich s vlast-
nym predmetom cinnosti. Nachddzaju tu tiez vhodny
priestor na prezentovanie svojej obchodnej Cinnosti a
na odovzdanie informdacii o moznostiach spoluprace
prislusnym ciefovym skupindm.

Institucionalne vztahy

EXIMBANKA SR je ¢lenom Koordina¢ného vyboru pre
OECD a Koordina¢ného vyboru pre oficidlnu rozvojo-
vU spoluprdcu, ktoré zastreSuje MZVEZ SR. Rovnako
participuje na ¢innosti pracovnej skupiny pre Stratégiu
vonkajsich ekonomickych vztahov organizovanej pod
vedenim MH SR a MZVEZ SR. Aktivna Ucast zastupcov
EXIMBANKY SR na cinnosti tychto pracovnych skupin
jej umoznuje podielat sa na tvorbe strategickych doku-
mentov ¢i ndvrhov zdkonov formou vlastnych iniciativ
alebo pripomienok. Tymito aktivitami sa EXIMBANKA
SR snazi zabezpecit podmienky Statnej podpory ex-
portnych Uveroyv, ktoré su v sulade s medzindrodnymi
pravidlami, a zdroven vyhodné pre slovenskych ex-
portérov, ktori sa rozhodnu vyuzit sluzby EXIMBANKY
SR, ¢i iné ndastroje podpory svojich podnikatelskych
aktivit v zahranici.

&) EXIMBANKA SR

Meeting took place in a virtual format in April 2021.
Both plenary meetings took place with the participa-
tion of the representatives of EXIMBANKA SR. The ex-
ception was the Annual General Meeting, which took
place in mid-October in person in Budapest, also with
the participation of representatives of EXIMBANKA SR.
At this meeting, Mrs. Silvia Gavornikova, the Director
of the International Relations Department of EXIMBAN-
KA SR, was elected to the position of Vice-Chair of the
Prague Club Committee for the period of two years
2022-2023.

Membership in Domestic Organisations
EXIMBANKA SR is a member of several domestic or-
ganisations, institutions, chambers and associations.
The working meetings of members of these associa-
tions organized on the basis of seminars, conferences
and various forums are used by the employees of EX-
IMBANKA SR mainly to obtain professional and busi-
ness contacts and also obtain up-to-date information
related to the export credit business. They can also
find suitable opportunity here to present business ac-
tivities and share information about the possibilities of
cooperation to relevant target groups.

Institutional Relations

EXIMBANKA SR is also a member of the OECD Coor-
dination Committee and the ODA Coordination Com-
mittee led by the Ministry of Foreign and European
Affairs of the Slovak Republic. It also participates on
the activities of the working group on the Strategy for
External Economic Relations which is organised by the
Ministry of Economy of the Slovak Republic and the
Ministry of Foreign and European Affairs of the Slovak
Republic. Active participation of the representatives of
EXIMBANKA SR on activities of these working groups
enables them to participate in the creation of strategic
documents and draft laws based on their own initia-
tives and comments. Through these activities, EXIM-
BANKA SR seeks to ensure the conditions of official
export support that comply with international rules,
and at the same time are convenient for Slovak export-
ers who decided to use services of EXIMBANKA SR or
other tools to support their business activities abroad.
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Medzinarodné bilaterdlne a multilateralne
zmluvy a rokovania

Vacsina planovanych bilaterdlnych podnikatelskych
misii, oficidlnych navstev, vystav, Ci pracovnych ciest
bola v r. 2021 vzhladom na pretrvavajlice cestovné ob-
medzenia zrusena alebo realizovana virtudine.

V zavere roka 2021 EXIMBANKA SR UspeSne zavrsi-
la trojroCny proces tzv. Pillar Assessmentu a stala
sa implementacnym partnerom Eurdpskej komisie
pre delegovany manazment zdrojov EU. Pristup k
eurépskym zdrojom umozni EXIMBANKE SR rozsirit
moznosti podpory slovenskych exportérov Ci uz pre
ich vlastné investi¢cné zamery zamerané na skvalitne-
nie ¢i rozSirenie ich vyroby, alebo pre ich exportné a
investicné aktivity v tretich krajinach.

Private Sector Liaison Officer (PSLO)

EXIMBANKA SR pokracovala v realizacii mandatu
PSLO aj pocas roka 2021 a zorganizovala 2 Specializo-
vané webindre pre slovenské spoloc¢nosti, ktoré maju
zaujem o participdciu na projektoch v rozvijajucich sa
ekonomikdch s podporou International Finance Corpo-
ration (IFC), ktord je ¢lenom skupiny Svetovej banky.
Oba webinare boli vysledkom spoluprdce s PSLO z
Madarska a Ceskej republiky.

V druhej polovici roka 2021 ziskala EXIMBANKA SR
pristup do Specializovanej databdzy pripravovanych
a otvorenych tendrov medzinarodnych finan¢nych in-
stitdcif, ¢o jej umoznilo rozsirit ponuku sluzieb pre slov-
enské spoloc¢nosti prostrednictvom vyhladdvania ob-
chodnych prilezitosti podla ich individudlnych potrieb.

Hlavnou Ulohou PSLO je budovat a rozvijat kontak-
ty medzi sukromnym sektorom a medzindrodnymi
finanénymi institdciami, vyhladdvat obchodné a in-
vesti¢né prilezitosti pre slovenské firmy v rozvojovych
krajindch, poskytovat poradenstvo ako lepsie an-
gazovat spolo¢nosti do agendy rozvojovej spoluprdce
a zdielat expertizu a know how. Agenda PSLO posky-
tuje EXIMBANKE SR priestor na rozSirenie moznosti
pri poskytovani podpory slovenskym exportérom v ich
snahe presadzovat sa na trhoch rozvijajlcich sa krajin.
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International Bilateral and Multilateral
Agreements and Meetings

Most of the planned bilateral business missions, official
visits, exhibitions, or business trips were in 2021 due
to ongoing travel restrictions cancelled or took place
virtually.

At the end of 2021, EXIMBANKA SR successfully com-
pleted the three-year process of the so-called Pillar
Assessment and became an implementation partner
of the European Commission for indirect management
of EU resources. Access to European resources will
enable EXIMBANKA SR to expand the possibilities of
supporting Slovak exporters either for their own invest-
ment plans aimed at improving or expanding their pro-
duction, or for their export and investment activities in
third countries.

Private Sector Liaison Officer (PSLO)

EXIMBANKA SR continued to implement the PSLO
mandate also during 2021 and organized two special-
ized webinars for Slovak companies interested in par-
ticipating in projects in developing economies with the
support of the International Finance Corporation (IFC)
that is a member of the World Bank Group. Both webi-
nars were the result of the cooperation with the PSLO
from Hungary and the Czech Repubilic.

In the second half of 2021, EXIMBANKA SR gained ac-
cess to a specialized database of prepared and open
tenders of international financial institutions, which
enabled it to expand its range of services for Slovak
companies by searching for business opportunities ac-
cording to their individual needs.

The main task of the PSLO is to build and develop
contacts between the private sector and international
financial institutions, search for business and invest-
ment opportunities for Slovak companies in develop-
ing countries, provide advice on how to better engage
companies in the development cooperation agenda
and share expertise and know-how. The agenda of the
PSLO provides EXIMBANKA SR with space to expand
its options in providing support to Slovak exporters in
their efforts to establish themselves on the markets of

EXIMBANKA SR sa tak zaradila do oficidlnej skupiny viac
ako 160 PSLO posobiacich vo svete, ktord funguje pod
hlavickou Svetovej banky. Siet ¢lenov PSLO funguje uz
viacako 20rokova zdruzuje organizacie z 98 krajin sveta.

Platforma exportno-tiverovych agentur (ECA) krajin
VysSehradskej skupiny (V4)

Napriek snahdm madarského predsednictva sa v roku
2021 nepodarilo zorganizovat zasadnutie platformy na
spoluprdcu ECAs V4 krajin z dévodu pretrvévajlicej
pandémie ochorenia COVID-19.

Medzibankova asocidcia 16 krajin strednej a vychod-
nej Eurépy a Cina

EXIMBANKA SR je ¢lenom Medzibankovej asociacie
China-CEEC Inter-Bank Association v rdmci platformy
16+1, ¢innost v roku 2021 bola poznac¢ena pandémiou,
ozivenie sa o¢akdva po spusteni prezenéného formatu
stretnuti.

Zaciatkom roka 2021 sa uskutocCnilo jediné virtudlne
zasadnutie najvyS$Sich predstavitelov institlcii, ktoré
su clenmi Medzibankovej asociacie, na ktorom bol

schvdleny Ak¢ny pldn spoluprdce na roky 2021 - 2025.

&) EXIMBANKA SR

developing countries. EXIMBANKA SR thus joined the
official group of more than 160 PSLOs operating in the
world, which operates under the banner of the World
Bank. The network of the PSLO members has been
operating for more than 20 years and unites organiza-
tions from 98 countries around the world.

Platform of Export-Credit Agencies (ECA) of Viseg-
rad Group Countries (V4)

Despite the efforts of the Hungarian Presidency, the
meeting of the V4 ECAs Cooperation Platform could
not be organised in 2021 due to the COVID-19 pan-
demic.

Interbank Association of 16 Central and Eastern Eu-
ropean Countries and China

EXIMBANKA SR is a member of the China-CEEC In-
ter-Bank Association within the 16+1 platform, its ac-
tivity in 2021 was marked by the pandemic, and its
relaunch is expected after the face-to-face meeting
format starts.

At the beginning of 2021, a single virtual meeting of the
highest representatives of institutions that are mem-
bers of the Interbank Association was held, at which
the Cooperation Action Plan for the years 2021-2025
was approved.
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KOMUNIKACNE AKTIVITY

COMMUNICATION ACTIVITIES

Rok 2021 bol v oblasti komunikdcie stdle vyrazne
ovplyvneny mimoriadnou situdciou suvisiacou s pan-
démiou COVID-19. Aktivity ako osobné stretnutia a
priama akvizi¢nd c¢innost boli obmedzené a semindare
a workshopy boli realizované prostrednictvom online
platforiem.

Pokracujuca podpora v poskytovani nastrojov
Statnej pomoci v ¢ase pandémie

Medzi hlavné komunikacné aktivity na zlepSenie in-
formovanosti o moznostiach financovania a poisto-
vania exportu a na zvySenie povedomia o moznosti-
ach podpory pocas pandemického obdobia patrili:

1. ONLINE PODUJATIA EXIMBANKY SR

WEBINAR: Ako Vdm mozeme poméct s exportom
(financovanie exportnych prilezitosti, poistenie zah-
ranic¢nych rizik)

Onliné webinare

rok online
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Email mark.
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In the field of communication, the year 2021 was still
significantly affected by the extraordinary situation
related to the COVID-19 pandemic. Activities such as
face-to-face meetings and direct acquisition activity
were limited, and seminars and workshops were con-
ducted through online platforms.

PR a Média

Continued Support in the Provision of State Aid Tools
during the Pandemic

The main communication activities to raise awareness
of export financing and insurance solutions and to
raise awareness of support opportunities during the
pandemic included:

1. ONLINE EVENTS OF EXIMBANKA SR

WEBINAR: How we can help you with export (financ-
ing of export opportunities, insurance of foreign risks)

Pozvvame vas na online webinar

Ako Vam moézeme
pomoct s exportom

10.6. 2021 o 10:00 hod.

Cieflom webindra bola prezentéacia vzorovych pripa-
dov podpory exportu v procese vyrobného cyklu
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Poistenie zahrani¢nych rizik

Financovanie exportnych prilezitosti Daniela Hornakova

Barbora Kudzejova
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The objective of the webinar was to present mod-
el cases of export support in the production cycle

prostrednictvom produktov financovania a poistenia.
Zivotny cyklus exportnej transakcie bol predstaveny od
pripravnej fazy az k realiza¢nej faze exportu. Nasledne
boli prezentované zahrani¢né rizikd suvisiace s vyvo-
zom a najvyuzivanejsie produkty poistenia exportu.

IFC V3 (SK, HU, CZ) WEBINAR: How IFC can support
companies in the Czech Republic, Hungary and Slo-
vak Republic in doing Business in Emerging Markets

EXIMBANKA SR, Exim Hungary a ¢eské Ministerstvo fi-
nancii v spolupraci s International Finance Corporation
(IFC), ¢lenom skupiny Svetovej banky spolo¢ne zorga-
nizovali online webindr zamerany na vyhladavanie in-
vesti¢nych prilezitosti v rozvijajlicich sa ekonomikdch
pre slovenské, Ceské a madarské firmy. Zastupcovia
IFC predstavili aktudlne trendy a potencidlne investi¢né
prilezitosti v réznych sektoroch a trhoch, s osobitnym
dérazom na Vychodnu Eurépu, Balkan a Strednu Aziu,
ako aj na sektor zdravotnictva.

&) EXIMBANKA SR

process through financing and insurance products. The
life cycle of an export transaction was presented from
the preparation phase to the implementation phase of
the export. Subsequently, foreign risks related to ex-
ports and the most frequently used export insurance
products were presented.

IFC V3 (SK, HU, CZ) WEBINAR: How IFC can support
companies in the Czech Republic, Hungary, and Slo-
vak Republic in doing Business in Emerging Markets

EXIMBANKA SR, Exim Hungary and the Czech Minis-
try of Finance in cooperation with the International Fi-
nance Corporation (IFC), a member of the World Bank
Group, jointly organized an online webinar aimed at
finding investment opportunities in emerging econo-
mies for Slovak, Czech and Hungarian companies. The
IFC representatives presented current trends and po-
tential investment opportunities in various sectors and
markets, with a particular focus on Eastern Europe, the
Balkans, and Central Asia, as well as the healthcare
sector.

ONLINE WEBINAR:

INVESTMENT OPPORTUNITIES IN AFRICA'S
HEALTH SECTOR

Stvrtok 11. novembra 2021, 14:00 - 15:30

a 24
| EXIMBANKA SR

Al

IFC V3 (SK, HU, CZ) WEBINAR: Investment opportu-
nities in Africa’s Health Sector

EXIMBANKA SR, Exim Hungary a ¢eské Ministerstvo fi-
nancii v spoluprdci s IFC zorganizovalo Specializovany
webinar zamerany na sektor zdravotnictva v Afrike.
Slovenské exportné spolo¢nosti mali moznost ziskat
aktudlne informdcie nielen o ekonomickom vyvoji v
regione, ale aj o trendoch v sektore afrického zdravot-
nictva. Okrem ziskania aktudlnych informacii webindr

IFC V3 (SK, HU, CZ) WEBINAR: Investment opportu-
nities in Africa’s Health Sector

EXIMBANKA SR, Exim Hungary and the Czech Ministry
of Finance, in cooperation with the IFC, organized a
specialized webinar focused on the healthcare sector
in Africa. Slovak export companies had the opportunity
to obtain up-to-date information not only on econom-
ic developments in the region, but also on trends in
the African healthcare sector. In addition to obtaining
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sluzil aj na nadviazanie kontaktov s partnermi z
Madarska, Ceskej republiky, Rakuska, Svajc¢iarska a
Pobaltskych krajin.

2. ONLINE PODUJATIA V SPOLUPRACI S INYMI
INSTITUCIAMI

SARID
SLEVERES KA AGENTIURA PRE
ROZVIDY] INVISTICH A ORCHODU

WEBINAR

up-to-date information, the webinar also served to es-
tablish contacts with partners from Hungary, the Czech
Republic, Austria, Switzerland, and the Baltic countries.

2. ONLINE EVENTS IN COOPERATION WITH OTHER
INSTITUTIONS

-

Nastroje slovenskych institucii
pri expanzii firiem na trhy

Vychodoafrického spolocenstva

14. december 2021, online

WEBINAR: Néstroje slovenskych instittcii pri expan-
zii firiem na trhy Vychodoafrického spoloc¢enstva

Webinar pripravila Slovenskd agentura pre rozvoj in-
vesticii a obchodu (SARIO), v spoluprdci s EXIMBANK-
OU SR, Slovenskou agenttrou pre medzinarodnu roz-
vojovu spolupracu (SAMRS) a Zastupitelskym tradom
SR v Nairobi.

Webinar bol ur¢eny pre slovenské spolo¢nosti so zau-
jmom o trhy Vychodoafrického spolocenstva resp. trhy
subsaharskej Afriky.

Cielom webindra bolo jednotne informovat o ofi-
cidlnych ndastrojoch Slovenskej republiky pre pod-
poru slovenskych spolo¢nosti so zaujmom o expan-
ziu na trh Vychodoafrického spoloc¢enstva, ako aj
o realizovanych a pldnovanych projektoch v rdmci
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WEBINAR: Tools of Slovak institutions in the expan-
sion of companies to markets of the East African
Community

The webinar was prepared by the Slovak Investment
and Trade Development Agency (SARIO), in coopera-
tion with EXIMBANKA SR, the Slovak Agency for Inter-
national Development Cooperation (SAMRS) and the
Representative Office of the Slovak Republic in Nairo-
bi.

The webinar was intended for Slovak companies inter-
ested in the markets of the East African Community or
sub-Saharan African markets. The objective of the we-
binar was to uniformly inform about the official tools of
the Slovak Republic for the support of Slovak compa-
nies interested in expanding to the market of the East
African Community, as well as about implemented and
planned projects within these territories with the ob-
jective of making the expansion of Slovak companies

tychto teritdrii s cielom zefektivnit expanziu slov-
enskych spolo¢nosti na uvedené trhy.

Online Slovenska kooperac¢na burza

EXIMBANKA SR sa pravidelne zucasthuje kooper-
acnych burz, ktoré organizuje agentura SARIO.

V roku 2021 sa konali dve kooperac¢né burzy, v méji a v
oktdbri on-line formou.

Pocas B2B virtudlnych rokovani nds zastupovali nasi
odbornici z financovania a poistenia exportu, ktori sa
venovali slovenskym firmdm s exportnym potencidlom.

Exportné forum M2V EZ SR

Podnikatelské centrum MZVEZ SR, EXIMBANKA SR,
SARIO, SBA, SOPK, Slovakia Travel, Enterprise Europe
Network, Rada slovenskych exportérov a Moody’s An-
alytics pocas podujatia prezentovali svoje proexportné
sluzby exportérom.

V ramci odborného programu sa nasi experti na danu
oblast zucastnili sektorovo zameranych okruihlych
stolov s podnikatelmi a poskytovali exportné poraden-
stvo v oblasti rozvojovej spoluprdce ako aj prezentova-
li moznosti podpory exportu v oblasti potravinarstva.

3. ONLINE KOMUNIKACIA V ¢ASE PANDEMIE

Socidlne siete

V roku 2021 podstatnid cast komunikdcie bola pre-
sunutd do online priestoru, najmé na socidlne siete,
ktoré zaznamenali vyrazny ndrast v naSej marketingo -
vej komunikacii.

&) EXIMBANKA SR

to the mentioned markets more efficient.

Online Slovak Matchmaking Fair

EXIMBANKA SR regularly participates in cooperative
exchanges organized by the SARIO agency.

In May and October 2021, two online cooperation fairs
took place.

During the B2B virtual negotiations, we were repre-
sented by our export financing and insurance experts
who addressed Slovak companies with export poten-
tial.

Export forum of the Ministry of Foreign and Europe-
an Affairs of the Slovak Republic

The Business Center of the Ministry of Foreign and Eu-
ropean Affairs of the Slovak Republic, EXIMBANKA SR,
SARIO, SBA, the Slovak Chamber of Commerce and
Industry, Slovakia Travel, Enterprise Europe Network,
the Council of Slovak Exporters and Moody’s Analytics
presented their pro-export services to exporters during
the event.

As part of the professional programme, our experts in
the given area participated in sector-focused round ta-
bles with entrepreneurs and provided export advice in
the field of development cooperation as well as pre-
sented the possibilities of export support in the food
industry.

3. ONLINE COMMUNICATION DURING THE
PANDEMIC

Social Networks

In 2021, a significant part of communication was moved
to the online space, especially to social networks,
which saw a significant increase in our marketing com-
munication.
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Hlavnymi témami prispevkov boli najma aktudlne formy
pomoci pre podnikatelov, informovanie o pripravo-
vanych webindroch a zdielanie uzito¢nych informacif
pre exportérov. Okrem toho aj dalSie témy k rozvo-
jovym projektom - zdielanie otvorenych medzinarod-
nych tendrov do rozvojovych krajin.

@ EXIN!BANK—A SR zdiela odkaz.

Poméhame slovenskym exportérom napifiat ich
ambicie. Na§ tim odbornikov je pripraveny Vam
poradit s financovanim alebo s poistenim
exportu. Cheeli by ste sa dozvediet viac?
Kontaktujte nds

Financovanie: financovanie@eximbanka.sk,
+421 911 069 368 / Poistenie:
poistenie@eximbanka.sk, +421 903 340 215.

O EXIMBANKA sn-

A
B VIAC INFORMACI | Exedey
e é..

oy Patisamito [ Komentoval' . Zdiefat

Newslettre a marketingova podpora obchodnych
aktivit

Newslettre sa stali tradi¢nou stcastou online komu-
nikdcie a boli vyuzivané najmd na priame oslove-
nie klientov s cielom ich oboznamenia s aktualnymi
novinkami, produktmi a ohlfadom pripravovanych on-
line webinarov.

V roku 2021 sa pokracovalo v zjednoteni korporatne-
ho vizualu propagacnych materidlov a bol vytvoreny aj
novy informacny on-line letdk ,Ako ziskat financovanie
na rozvojovy projekt®, ktory vznikol v spoluprdci s MZV
a EZ SR, MF SR a SAMRS.
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The main topics of posts were mainly current forms of
assistance for entrepreneurs, informing about upcom-
ing webinars and sharing useful information for export-
ers. In addition, other topics related to development
projects - sharing links to open international tenders in
developing countries.

Poistite si i = T
VIAC INFORMACI
pohladavky

Newsletters and Marketing Support of Business
Activities

Newsletters have become a traditional part of online
communication and were mainly used to address cli-
ents directly in order to inform them on current news,
products and upcoming online webinars.

In 2021, the unification of the corporate house style vi-
sual of promotional materials continued and a new in-
formational online brochure “How to Get Financing for
a Development Project” was created, which was pre-
pared in cooperation with the Ministry of Foreign Af-
fairs and Economic Affairs of the Slovak Republic, the
Ministry of Finance of the Slovak Republic and SAMRS.

&) EXIMBANKA SR

SPOLOCENSKA ZODPOVEDNOST A ETICKE PRINCIPY
SOCIAL RESPONSIBILITY AND ETHICAL PRINCIPLES

Spravat sa zodpovedne znamend v prvom rade konat
eticky a byt spravodlivy a empaticky voci nasim klien-
tom, zamestnancom, obchodnym partnerom ale aj voci
celej verejnosti. Eticky kddex, ktory dodrziavaju vsetci
zamestnanci EXIMBANKY SR ulahcuje plnenie hod-
no6t EXIMBANKY SR v kazdodennej praci a tieto hod-
noty spadja so Standardami v rdmci platnej legislativy
a internych pravidiel. Hlavnymi piliermi nasej prdce su
etika a transparentnost, ktoré od nds ocakdavaju nasi
partneri.

EXIMBANKA SR maé vlastny Eticky kddex, ktorého
dodrziavanie pri konkrétnych krokoch pomaha k im-
plementédcii etiky do naSich aktivit. V roku 2021 sa
realizovalo preskolenie vSetkych zamestnancov v
oblasti Etického kdédexu. Eticky kddex je zverejneny
na adrese https://www.eximbanka.sk/slovenska-ver-
zia/o-nas/eticky-kodex.html?page_id=236241

Konflikt zaujmov

Zamestnanci sa nesmu dostat do pozicie, pri ktorej
ich osobné zdujmy, ¢i uz financ¢né alebo iné, moézu
ovplyvnit, pripadne vzbudit dojem ovplyviiovania ich
konania, uvazovania a poradenstva v mene EXIM-
BANKY SR. Konflikt zaujmov je povazovany za jednu
z kld€ovych zasad etického kddexu EXIMBANKY SR,
preto su zamestnanci dokladne informovani o normach
spravania sa aby sa vyhli akymkolvek pri¢indm vzniku
konfliktu zaujmov.

Prijimanie a poskytovanie vyhod

Zamestnanci EXIMBANKA SR uzndvaju zodpovednost
sprévat sa vo vsetkych zmluvnych vztahoch tak, aby
nedosSlo vzniku osobnych zavislosti alebo zavazkov
akéhokolvek druhu. Pri vSetkych rozhodnutiach na
zmluvnom zdklade sa zamestnanci EXIMBANKY SR
nesmud nechat ovplyvnit akymkolvek druhom darov,
vyhod alebo inych benefitov. Zamestnanci EXIM-
BANKY SR sU povinni pocinat si tak, aby nedoslo ku

Behaving responsibly means, first of all, acting ethically
and being fair and empathetic towards our clients, em-
ployees, business partners, but also towards the entire
public. The Code of Ethics, which is observed by all
employees of EXIMBANKA SR, facilitates the fulfilment
of EXIMBANKA SR’s values in everyday work and com-
bines these values with the standards of the applicable
laws and internal rules. The main pillars of our work
are ethics and transparency which our partners expect
from us.

EXIMBANKA SR has its own Code of Ethics, the obser-
vance of which helps to implement ethics in our ac-
tivities during specific actions. In 2021, all employees
were retrained in the area of the Code of Ethics.

The Code of Ethics is available at https://www.exim-
banka.sk/slovenska-verzia/o-nas/eticky-kodex.htm-
[?page_id=236241

Conflict of Interest

Employees must not put themselves in a position
where their personal interests, whether financial or
other, may influence or give the impression of influ-
encing their actions, reasoning and advice on behalf
of EXIMBANKA SR. Conflict of interest is considered
one of the key principles of EXIMBANKA SR’s Code of
Ethics, therefore employees are thoroughly informed
about the standards of behaviour in order to avoid any
causes of conflict of interest.

Receiving and Providing Benefits

The employees of EXIMBANK SR acknowledge the re-
sponsibility to behave in all contractual relationships in
such a way as not to incur any personal dependencies
or obligations of any kind. When making any decisions
on a contractual basis, employees of EXIMBANKA SR
must not be influenced by any kind of gifts, advantag-
es, or other benefits. Employees of EXIMBANKA SR
are obliged to act in such a way that there is no conflict
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konfliktu zaujmu EXIMBANKY SR s ich osobnymi z3au-
jmami. Cinnosti, ktoré zamestnanci pre spolo¢nost
vykondvaju, musia byt v sdlade s prislusnymi pravnymi
predpismi i vnitornymi predpismi EXIMBANKY SR.

Hlasenia o podozreni z protispolo¢enskej ¢innosti
Ak ma zamestnanec EXIMBANKY SR alebo ind oso-
ba dévod domnievat sa, Zze doslo, alebo mohlo dé-
jst k poruseniu ktoréhokolvek z ustanoveni Etického
kédexu resp. protispoloCenskej cCinnosti, je povinny
ohlasit tito skutoénost bez zbyto¢ného odkladu Com-
pliance Officerovi EXIMBANKY SR. Ozndmenia mozno
podavat Ustne, pisomne alebo elektronicky. Pisomné
oznamenie sa podava prostrednictvom posty na adre-
su:

Exportno-importna banka Slovenskej republiky
Compliance Officer

Groésslingova 1, 811 09

Bratislava

Pisomné ozndmenie podané osobne do podatelne,
resp. zaslané prostrednictvom posty, musi byt po-
dané, resp. zaslané v zalepenej obdlke s vyznace-
nou poznamkou ,Neotvdrat —ozndmenie v zmysle
zdkona ¢. 54/2019 Z. z. Podanie ozndmenia elek-
tronickou formou je mozné uskuto¢nit aj na webovej
adrese: www.eximbanka.sk, v zdlozke ,Napiste ndm*,
V pripade ozndmenia je nutné oznacit ,Podnet/oznam-
ovanie protispolocenskej cinnosti“. Takto oznacené
oznamenie bude doruc¢ené priamo zodpovednej
osobe. Podavanie ozndmeni elektronickou formou
je pristupné pre oznamovatelov 24 hodin denne.
Podnet je rovnako mozné zaslat e-mailom na adresu
podnety@eximbanka.sk alebo compliance@eximban-
ka.sk.

Ochrana pred legalizaciou prijmov z trestnej ¢innosti
Problematika boja proti praniu Spinavych penazi je v
Slovenskej republike predmetom pravnej Upravy obsi-
ahnutej v zédkone ¢. 297/2008 Z.z. o ochrane pred le-
galizaciou prijmov z trestnej ¢innosti a o ochrane pred
financovanim terorizmu. Dand oblast je do znacnej
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between the interests of EXIMBANKA SR and their per-
sonal interests. The activities that the employees per-
form for the company must be in accordance with the
applicable legal regulations and internal regulations of
EXIMBANKA SR.

Whistleblowing Practices

Should any employee of EXIMBANKA SR or any third
person have any reason to believe that any of the pro-
visions of the Code of Ethics have been or may have
been violated, he/she is obliged to report this issue
without undue delay to the Compliance Officer of EX-
IMBANKA SR.

Notices may be made verbally, in writing or electroni-
cally. Written notices sent by mail are to be delivered
to the address below:

Exportno-importna banka Slovenskej republiky
Compliance Officer

Grosslingova 1, 811 09

Bratislava

Any written notice made in person to the registry or
sent by mail must be submitted or sent in a sealed en-
velope marked with the note “Do not open — notice
under Act no. 54/2019 Coll.”. Notices may be filed in
electronic form at the web site: www.eximbanka.sk, in
the tab ,Contact us®. When filing a notice, it is neces-
sary to indicate “Complaint/Whistleblowing”. The no-
tice will be delivered to the responsible person. Elec-
tronic whistleblowing tool is available 24/7. Complaints
may be also sent by e-mail to podnety@eximbanka.sk
or compliance@eximbanka.sk.

Protection Against Money Laundering

In the Slovak Republic, the issue of combating money
laundering is the subject of legislation contained in Act
no. 297/2008 Coll. on protection against money laun-
dering and terrorist financing and on the amendment
to certain acts. This issue is largely influenced by the

miery  ovplyviiovand pravom Eurdpskej Unie,
ktora prijala v tomto smere uz niekolko harmoni-
za¢nych smernic, medzi posledné smernice Eu-
répskeho parlamentu a Rady (EU) patria 4 a 5
AML smernica, ktoré uz boli alebo budu transpon-
ované v ramci slovenského prava prostrednictvom
zdkonov, ktoré priamo novelizuji zdkon o AML.

EXIMBANKA SR je v zmysle platnych zdkonov povin-
nou osobou a patri medzi subjekty, na ktoré sa vztahu-
ju povinnosti vyplyvajlce zo zakonov v boji proti praniu
Spinavych penazi a financovania terorizmu. Zaroven sa
EXIMBANKA SR opiera o dalSie platné domace i medz-
indrodne nariadenia a Standardy, reguldcie FATF (Finan-
cial Action Task Force), analyzy a odporucania OECD.
EXIMBANKA SR sa v kontexte svojej spoloCenskej
zodpovednosti zaviazala v rdmci svojich aktivit up-
lathovat ustanovenia rdmca pre boj s korupciou a
podpldcanim v medzindrodnom obchode. V roku 2021
EXIMBANKA SR pokra¢ovala v zodpovednej imple-
mentdcii revidovaného Odportcania Rady OECD o
boji s podpldcanim a $tdtom podporovanych export-
nych dveroch (dalej len ,Odportcanie Rady OECD").

V zmysle rdmca medzinarodnych pravidiel a narodnej
protikorupcnej legislativy $tdtna podpora vo forme fi-
nancovania, zaruk resp. poistenia nesmie byt poskyt-
nutd v suvislosti s vyvoznym kontraktom, pri priprave
ktorého doslo resp. déjde pri jeho realizacii ku korup-
cii, ¢i uz priamo alebo prostrednictvom tretich oséb.
EXIMBANKA SR v tejto suvislosti posudzuje v pro-
cese komplexnej rizikovej analyzy kazdu transakciu
aj z hladiska potencidlneho zapojenia podplacania a
korupcie do ktorejkolvek fazy realizacie kontraktu.
V dvode roku 2021 zdroven EXIMBANKA SR ak-
tivne participovala na workshope k implementacii
Odporucania Rady OECD, v rémci ktorého partnerské
ECAs navzdjom zdielaju cenné skusenosti zo svojej
implementacnej praxe. Takato interakcia vo vyznamnej
miere prispieva k priebeznému skvalithovaniu a zefek-
tiviovaniu internych procesov a mechanizmov EXIM-
BANKY SR pre prevenciu a identifikaciu potencidlneho
zapojenia korupcnych aktivit do exportu realizovaného
so Statnou podporou.

&) EXIMBANKA SR

law of the European Union, which has already adopted
several harmonization directives in this regard, the lat-
estdirectives of the European Parliament and the Coun-
cil (EU) being the 4th and the 5th AML directives, which
have already been or will be transposed into Slovak law
through national laws directly amending the AML Act.

According to the applicable laws, EXIMBANKA SR is
an obligated person and belongs to the entities that
are subject to the obligations arising from the an-
ti-money laundering and anti-terrorist financing laws.
At the same time, EXIMBANKA SR relies on other ap-
plicable domestic and international regulations and
standards, the FATF (Financial Action Task Force) reg-
ulations, the OECD analyses and recommendations.
In the context of its social responsibility, EXIMBAN-
KA SR is in its activities committed to applying the
provisions of the framework for combating corrup-
tion and bribery in international trade. In 2021, EXIM-
BANKA SR continued to responsibly implement the
revised OECD Council Recommendation on Bribery
and Officially Supported Export Credits (hereinafter
referred to as the “OECD Council Recommendation”).

In terms of the framework of international rules and na-
tional anti-corruption legislation, official support in the
form of financing, guarantees or insurance may not be
provided in connection with any export contract during
the preparation of which corruption has occurred or will
occur in its implementation, either directly or through
third parties. In this regard, EXIMBANKA SR assesses
each transaction in the process of complex risk analy-
sis in terms of the potential involvement of bribery and
corruption in any phase of contract implementation.
At the beginning of 2021, EXIMBANKA SR also ac-
tively participated in a workshop on the implementa-
tion of the OECD Council Recommendation, in which
partner ECAs share valuable experience from their
implementation practice. Such interaction significant-
ly contributes to the continuous improvement and
efficiency of internal processes and mechanisms of
EXIMBANKA SR for the prevention and identifica-
tion of any potential involvement of corruption ac-
tivities in exports implemented with official support.

55



VYROCNA SPRAVA / ANNUAL REPORT 2021

Vnutorny kontrolny systém — vyhlasenie manazmen-
tu EXIMBANKY SR

Za ucelom zabezpeclenia integrity a dohladu nad fun-
govanim operacii a procesov v rdmci internej Struktury
funguje v podmienkach EXIMBANKY SR komplexny
systém vnutornej kontroly. Systém predstavuje su-
bor opatreni na zistovanie, hodnotenie a mitigdciu
rizik s potencidlne negativhym vplyvom na dosaho-
vanie cielov EXIMBANKY SR, ktoré su realizované na
vSetkych urovniach organizacnej Struktury. Primarnym
nositeflom zodpovednosti je v tejto suvislosti Utvar
vnutornej kontroly, ktory podlieha pésobnosti organov
dohladu, predovsetkym Dozornejrade EXIMBANKY SR.
Ministerstvo financii SR vykondva vladny dohlad
nad cinnostou EXIMBANKY SR, vratane efektivity
fungovania internych kontrolnych mechanizmov, z
pozicie regulac¢nej autority Statnej podpory exportu.
V roku 2021bol vnutorny kontrolny systém EXIMBANKY
SR aj sucastou ciasto¢ného preverovania externym
auditorom v rdmci auditu Uctovnej zavierky, v rdmci
ktorého neboli zistené ziadne nedostatky. Aj napriek
tejto skuto¢nosti a najmd@ modernizacie viacerych in-
ternych procesov md manazment EXIMBANKY SR v
nadchddzajicom obdobi ambiciu finalizovat proces
revizie interného rdmca za lcelom jeho dalSieho ze-
fektivnenia, automatizacie urcitych procesov a adapta-
cie na aktudlne podmienky.

Starostlivost o zamestnancov

EXIMBANKE SR zalezi na odbornosti svojich zamest-
nancov, a preto ich plne podporuje v prehlbovani ich
odbornejkvalifikdcie. Umoziuje im vyuzivat pruzny pra-
covny Cas a pocas pandémie COVID-19 bol zavedeny
home office atak zamestnancimozu pracovat ajzdomu.
Zamestnancom sa poskytuju rozne benefity v rdmci
socidlneho programu v sulade s kolektivhou zmluvou.
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Internal Control System — Statement of the Manage-
ment of EXIMBANKA SR

In order to ensure the integrity and supervision of op-
erations and processes within the internal structure, a
complex internal control system operates within EXIM-
BANKA SR. The system represents a set of measures
for detecting, evaluating and mitigating risks with a
potentially negative impact on the achievement of the
goals of EXIMBANKA SR, which are implemented at all
levels of the organizational structure. In this context,
the primary holder of responsibility is the Internal Con-
trol Department, which is subject to the authority of
the supervisory authorities, primarily the Supervisory
Board of EXIMBANKA SR. The Ministry of Finance of
the Slovak Republic as the regulatory authority of of-
ficial export support carries out governmental super-
vision over the activities of EXIMBANKA SR, including
the efficiency of the functioning of internal control
mechanisms. In 2021, the internal control system of
EXIMBANKA SR was also subject to a partial review by
an external auditor as part of the audit of the financial
statements, in which no deficiencies were found. De-
spite this fact and especially due to the modernization
of several internal processes, the management of EX-
IMBANKA SR has the ambition in the upcoming period
to finalize the revision process of the internal frame-
work to make it more efficient, to automate certain pro-
cesses and adapt to current conditions.

Employee Care

EXIMBANKA SR is keen to ensure the expertise of its
employees, and therefore fully supports them in fur-
thering their professional qualifications. EXIMBANKA
SR allows them to use flexible working hours, and
during the COVID-19 pandemic, home office regime
was introduced, so employees can also work from
home. Employees are provided with various benefits
under the social programme in accordance with the
collective agreement.

ZIVOTNE PROSTREDIE
ENVIRONMENT

Zodpovedny pristup a trvalo udrzatelny rozvoj
EXIMBANKA SR realizuje aktivity Statnej podpory expor-
tu v sulade zo zasadami spolo¢enskej zodpovednosti.

Nasim cielom je zabezpedit, aby kazdd transakcia
podporend EXIMBANKOU SR bola vo vSetkych fazach
realizacie udrzatelnou. EXIMBANKA SR za tymto uce-
lom prijala interny rdmec predpisov, ktory vychadza
nie len z pravnej Upravy podla slovenskej legislativy
ale aj z relevantnych medzinarodnych pramenov, pre-
dovsSetkym Odporucani Rady OECD o spolo¢nych pos-
tupoch k oficidlne podporovanym vyvoznym udverom
a environmentdlnemu a socidlnemu due dilligence
(Spoloc¢né postupy OECD), ktoré EXIMBANKA SR tran-
sponovala vo forme zavaznych internych predpisov.
Na tejto baze je kazda transakcia, ktord je v EXIMBAN-
KE SR schvalovand, predmetom komplexnej rizikovej
analyzy. Jej sucastou je okrem analyzy finanénych
parametrov aj posudenie potencidlnych vplyvov konk-
rétnej transakcie na Zivotné, socidlne prostredie a
ludské prava v lokalite kone¢ného uréenia vyvozu, a
v neposlednom rade tiez preskdmanie potencidlne-
ho zapojenia korupcie v priebehu pripravy alebo re-
alizacie exportného kontraktu. Vzhladom na neustale
zvy$ujucu sa naliehavost vyziev stvisiacich so zmenou
klimy a jej bezprostrednymi désledkami, ma EXIMBAN-
KA SR ambiciu v nadchadzajicom obdobi prijat straté-
giu, v ramci ktorej sa cielene zameria na identifikdciu
a mitigdciu potencialnych klimatickych rizik suvisiacich
s podporenymi projektami. Problematikou sa EXIM-
BANKA SR spolu s expertami partnerskych exportno —
Uverovych agentur intenzivne zaobera aj v rdmci Spe-
cializovanych pracovnych skupin na trovni EU a tiez
OECD. V sulade s platnymi notifika¢nymi postupmi ma
EXIMBANKA SR povinnost na pravidelnej baze infor-
movat OECD o podporenych projektoch zaradenych v
ramci klasifikacie podla Spolo¢nych postupov OECD
do kategorii A a B. V priebehu roka 2021 nebol pod-
poreny a reportovany ziaden projekt z tejto kategdrie.
S cielom zodpovedného plnenia zdvazkov tykajlcich
sa transparentnosti exportno — dverovych agentdr,
zverejnuje EXIMBANKA SR informacie o podporenych
projektoch s potencidlne negativnym vplyvom na Zivot-
né, socidlne prostredie a ludské prdva aj prostrednict-
vom svojej internetovej stranky.

&) EXIMBANKA SR

Responsible Approach and Sustainable Development
EXIMBANKA SR implements official export support ac-
tivities in accordance with the principles of social re-
sponsibility.

Our goal is to ensure that every transaction supported
by EXIMBANKA SR is sustainable in all phases of imple-
mentation. For this purpose, EXIMBANKA SR has ad-
opted an internal set of regulations which is based not
only on the laws of the Slovak legislation, but also on
relevant international regulations, especially the OECD
Council Recommendation on Common Approaches for
Officially Supported Export Credits and. Environmental
and Social Due Diligence (OECD Common Approach-
es), which have been transposed to binding internal
regulation in EXIMBANKA SR. On this basis, each
transaction approved by EXIMBANKA SR is subjectto a
comprehensive risk analysis. In addition to the analysis
of financial parameters, it includes assessment of po-
tential impacts of a specific transaction on the environ-
ment, social environment, and human rights in the final
export destination, and last but not least, examination
of the potential involvement of corruption during the
preparation or implementation of the export contract.
Due to the ever-increasing urgency of challenges relat-
ed to climate change and its immediate consequenc-
es, EXIMBANKA SR has the ambition to adopt a strat-
egy in the coming period, through which it will focus
specifically on identification and mitigation of potential
climate risks related to supported projects. This issue
is also intensively dealt by EXIMBANKA SR together
with experts from partner export credit agencies with-
in specialized working groups at EU and OECD level.
In accordance with applicable notification procedures,
EXIMBANKA SR is obliged to inform the OECD on a
regular basis about supported projects classified in
line with the OECD Common Approaches to catego-
ries A and B. During 2021, no category A or B proj-
ect was supported and reported. With the objective
of responsible fulfiiment of obligations regarding the
transparency of Export Credit Agencies, EXIMBANKA
SR publishes information about supported projects
with a potentially negative impact on the environment,
social environment and human rights at its website.
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&) EXIMBANKA SR
y » ol == Stivaha k 31. decembru 2021 a k 31. decembru 2020 (v tis. eur)
CDX ' &6 Balance sheet as at 31 December 2021 and 31 December 2020 (EUR thousands)
3 MAJETOK ASSETS 31.12. 2021 31.12. 2020
o1 Penazné prostriedky a ich ekvivalenty Cash and cash equivalents 68 502 64 093
02. Pohladdvky voci bankdm Due from banks 26 261 54137
03. Finan¢ny majetok na obchodovanie Financial assets held for trading - -
04. Finan¢ny majetok na predaj Financial assets held for sale - -
05. Derivdtové financné pohladdvky Derivate financial assets - -
06. Pohladdvky voci klientom Loans and advances to customers 379 257 377 676
07. Pohladdvky z poistenia Insurance receivables 3191 3023
08. Majetok a pohladdvky zo zaistenia Reinsurance assets and receivables 458 614
09. Investicie drzané do splatnosti Held-to-maturity investments - -
10. Hmotny majetok Property, plant and equipment 1027 1278
n. Nehmotny majetok Intangible assets 753 1197
12. Splatna danova pohladavka Due tax receivable - -
13. Odlozena danova pohladavka Deferred tax asset 7N 79
14. Ostatny majetok Other assets 20 153
15. Naklady a prijmy buducich obdobf Prepayments and accrued income 428 546
16. MAJETOK spolu: ASSETS total: 480 688 503 508
VLASTNE IMANIE A ZAVAZKY SHAREHOLDER’S EQUITY AND LIABILITIES
A. Zavazky Liabilities X X
17. Z&avazky voci bankam Due to banks 171313 163 024
18. Z&vazky z obchodovania Payables from trading - -
19. Derivétové finan¢né zavazky Derivative financial liabilities - =
20. Z&avazky vodi klientom Due to customers 2964 12 826
21. Zavézky zo zaistenia Payables from reinsurance 92 45
22. Emitované dlhové cenné papiere Issued debt securities - -
23. Technické rezervy na poistenie Technical provisions for insurance 30982 32797
24. Ostatné financné zévazky Other financial liabilities 487 738
25. Ostatné zavazky Other liabilities 1297 1328
26. Splatny danovy zavazok Current income tax payable 1916 2042
27. Odlozeny danovy zdvazok Deferred tax liability - -
28. Ostatné rezervy Other provisions 3094 2857
29. Vynosy a vydavky buddtcich obdobi Accruals and deferred income 4503 5741
30. Z&avazky spolu: Liabilities total: 216 648 221398
B. Vlastné imanie Shareholder’s equity X X
Zz 27 P 31 Zékladné imanie Share capital 100 000 100 000
VYB RAN E U DAJ E Z UCTOVN EJ 32. Kapitélové fondy Capital funds 181773 181512
ZA,VI E R KY K 31 .12.2021 33. chhf)vacie rozdiely z ocenenia majetku Revaluation differences on assets and liabilities - -
a zavazkov

SELECTED DATA FROM TH E FI NANCIAL 34. Vysledok hospodarenia minulych rokov Retained earnings - -
35. Vysledok hospoddrenia bezného uctovného Profit/(loss) for the year after tax -17 733 598

STATEMENTS AS AT 31.12.2021 e
36. Vlastné imanie spolu: Shareholder’s equity total: 264 040 282 110
37 VLASTNE IMANIE A ZAVAZKY spolu: SHAREHOLDER’S EQUITY AND LIABILITIES total: 480 688 503 508
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Vykaz ziskov a strat k 31. decembru 2021 a k 31. decembru 2020 (v tis. eur)

Profit and loss account as at 31 December 2021 and 31 December 2020 (EUR thousands)

31.12. 2021 | 31.12.2020
o1 Urokové vynosy Interest income 15 829 14 429
02. Urokové naklady Interest expense -563 -500
03. Cisté trokové vynosy Net interest income 15 266 13 929
04. Predpisané poistné ocistené o podiel zaistovatelov Written premiums adjusted for reinsurers’ share 281 1033
05. Rezerva na poistné buducich obdobi ocistend o podiel Unearned premium reserve adjusted for reinsurers’ 1928 2128
zaistovatelov share
06. Rezerva na neukoncené rizika Provision for unexpired risk 61 43
07. Cisté zasluzené poistné Net earned premium 4 800 3204
08. Cisty zisk/strata (-) z finan&nych operécif Net foreign exchange gains/(losses) 6 4
09. Vynosy z poplatkov z bankovych zaruk Fees earned on bank guarantees 1023 859
10. Vynosy z poplatkov a provizii Fees earned and commission income 1856 1906
1. Ostatné vynosy Other income 153 195
12. Poistné plnenia Insurance claims paid -87 -3326
13. Rezervy na poistné plnenia Provisions for insurance claims -174 -4 692
14. Podiel zaistovatelov na poistnych plneniach Reinsurers’ share on insurance claims paid 3 201
15. Podiel zaistovatelov na rezervdch na poistné plnenia Reinsurers’ share on provisions for insurance claims -156 37
16. Rezervy na zaruky Provisions for guarantees - -
17. Iné rezervy Other provisions -236 -234
18. VSeobecné prevadzkové naklady General administrative expenses -5 343 -5 826
19. Odpisy Depreciation and amortization -736 -840
20. Opravné polozky k majetku z toho Provisions for assets, of which -30 592 -2 629
21. k pohladdvkam voci klientom receivables from clients -30 594 -2627
22. VYSLEDOK HOSPODARENIA pred zdanenim PROFIT/(LOSS) before tax -14 217 2788
23. Dan z prijmov Income tax -3516 -2190
24. VYSLEDOK HOSPODARENIA (zisk/strata (-)) po zdaneni PROFIT/(LOSS) after tax -17 733 598
25. Ostatné sucasti suhrnného vysledku hospodarenia za Other comprehensive income for the accounting X X
ucétovné obdobie period
26. Ocenovacie rozdiely Revaluation differences - =
27. Dan z prijmov vztahujlica sa na ostatné sticasti stihrnného Income tax on other comprehensive income - -
vysledku hospodarenia
28. Ostatné stcasti suhrnného vysledku hospodarenia za Other comprehensive income for the accounting - -
tc¢tovné obdobie po zdaneni period after tax
29. SUHRNNY VYSLEDOK HOSPODARENIA ZA UCTOVNE COMPREHENSIVE INCOME FOR THE ACCOUNTING 17733 598

OBDOBIE

PERIOD
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ZAKLADNE UDAJE
BASIC DATA

Obchodné meno

Exportno-importna banka Slovenskej republiky, skra-
tene EXIMBANKA SR

Zriadenie zékonom

Exportno-importna banka Slovenskej republiky bola zri-
adend zdkonom ¢. 80/1997 Z. z. o Exportno-importnej
banke Slovenskej republiky v zneni zdkona ¢. 336/1998
Z. z., zdkona ¢. 214/2000 Z. z., zakona ¢. 623/2004 Z.
z., zakona ¢. 688/2006 Z. z., zdkona ¢. 659/2007 Z. z.,
zakona ¢. 567/2008 Z. z., zdkona ¢. 492/2009 Z. z.,
zakona ¢. 414/2012 Z. z., zakona ¢. 36/2013 Z. z., zako-
na ¢. 352/2013 Z. z., zdkona ¢. 355/2013 Z. z., zdko-
na ¢. 213/2014 Z. z., zakona ¢. 32/2015 Z. z., zdkona
¢. 359/2015 Z. z., zakona ¢. 392/2015 Z. z., zadkona ¢.
279/2017 Z. z., zdkona ¢. 373/2018 Z. z. a zdkona ¢.
281/2019 Z. z. (dalej len ,,zédkon*)

Datum zapisu

22.07.1997

Pravna forma

Prdvnickd osoba zapisand v sulade so zdkonom ¢.
80/1997 Z. z. do Obchodného registra Okresného
sudu Bratislava |, oddiel Po, vlozka ¢. 651/B

&) EXIMBANKA SR

Business Name

Exportno-importnd banka Slovenskej republiky, abbre-
viated to EXIMBANKA SR

Established by Law

Export - Import Bank of the Slovak Republic was es-
tablished by Act no. 80/1997 Coll. on the Export-Im-
port Bank of the Slovak Republic as amended by
Act No. 336/1998 Coll., Act No. 214/2000 Coll.,, Act
no. 623/2004 Coll., Act no. 688/2006 Coll., Act No.
659/2007 Coll.,, Act No. 567/2008 Coll.,, Act no.
492/2009 Coll., Act no. 414/2012 Coll., Act No. 36/2013
Coll., Act No. 352/2013 Coll., Act no. 355/2013 Coll.,
Act no. 213/2014 Coll., Act no. 32/2015 Coll., Act No.
359/2015 Coll., Act no. 392/2015 Coll., Act no. 279/2017
Coll., Act no. 373/2018 Coll. and Act no. 281/2019 Coll.
(hereinafter referred to as the “Act”)

Date of Incorporation

22.07.1997

Legal Form

Legal entity registered in accordance with Act no.
80/1997 Coll. with the Commercial Register of the Dis-
trict Court Bratislava |, section Po, insert no. 651/B
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Sidlo
Grosslingova 1, 811 09 Bratislava 1, Slovenska republika

35722959
1€ DPH

SK2020990796

Predmet cinnosti
Predmetom cCinnosti EXIMBANKY SR su vSetky ¢innosti
vyplyvajuce zo zakona, a to najma:

financovanie vyvoznych dverov,

financovanie dovoznych uveroy,

poistovanie vyvoznych Uverov,

zaistovanie vyvoznych Uveroy,

eskontovanie a reskontovanie zmeniek,
poskytovanie zaruk za vyvoz,

poskytovanie zaruk za dovoz,

na ucely zdkona vydavanie dlhopisov podla oso-
bitného predpisu,

investovanie docasne volnych finan¢nych pros-
triedkov na tuzemskom finan¢nom trhu alebo

na zahrani¢nom finan¢nom trhu podla osobitného
predpisu,

investovanie do finan¢nych ndstrojov z vlastnych
zdrojov financovania,

prijimanie finan¢nych dverov v eurdch alebo v ingj
mene od banky so sidlom v Slovenskej republike
alebo od banky so sidlom v zahranici,
poskytovanie finan¢nych Uverov v eurdch alebo v
inej mene na tuzemskom alebo zahrani¢nom trhu,
poskytovanie krdtkodobych Uverov zo zdrojov
EXIMBANKY SR s vynimkou zdrojov ziskanych na
zahrani¢nych finan¢nych trhoch ndkupom statnych
pokladni¢nych poukdzok splatnych do troch me-
siacov od ich ndkupu na krytie vykyvov v hos-
poddreni Stdtneho rozpoctu v priebehu roka na
zdklade rozhodnutia vlady Slovenskej republiky,

v sucinnosti s vyvozcami vymahanie pohladdvok,
ktoré vznikli ndsledkom neocakdvanych udalosti
spbsobenych rozhodnutiami Statu v krajine zah-
ranicného odberatela alebo v tretej krajine,

Registered Office
Grosslingova 1, 811 09 Bratislava 1, Slovak Republic

Organisation Identification Number
35722959

VAT ldentification Number
SK2020990796

Business Objects

The business objects of EXIMBANKA SR are all activi-

ties resulting from the law, in particular:

vymdhanie pohladdvok Statu podla poverenia
ministra financii Slovenskej republiky,

poistovanie a zaistovanie pohladdvok vyvozcov
proti komerénym rizikdm,

vedenie klientskych Gctov,

poskytovanie platobnych sluzieb a zd¢tovania,
obchodovanie na vlastny uUcet s penaznymi pros-
triedkami v cudzej mene,

poskytovanie poradenstva vo veciach Uverovania
a poistovania a v problematike zahrani¢ného ob-
chodu,

vykondvanie dalSich Cinnosti suvisiacich s jej ulo-
hami podla zdkona.

&) EXIMBANKA SR

collection of state receivables pursuant to a com-
mission from the Minister of Finance of the Slovak
Republic,

insurance and reinsurance of exporters’ receiv-
ables against commercial risks,

client account management,

providing payment services and clearing services,
business at its own account with funds in a foreign
currency,

advising on credit- and insurance-related matters
and foreign trade issues,

performance of other activities related to its statu-
tory duties,

. export credit financing,

import credit financing,

export credit insurance,

export credit reinsurance,

bill discounts and rediscounts,

issuance of guarantees for export,

issuance of guarantees for import,

issuance of bonds under special legislation for the
purpose of the Act,

investing temporarily free funds in the domestic
financial market or foreign financial market under
special legislation,

investing in financial instruments from its own
funds,

receiving financial loans denominated in euro or
another currency from a bank having its registered
office in the Slovak Republic or a bank having its
registered office abroad,

granting financial loans in euro or another curren-
cy in the domestic financial market or foreign fi-
nancial markets,

short-term lending of funds of EXIMBANKA SR,
except of funds raised in foreign financial markets
through purchase of treasury bills with maturity up
to three months from the date of their purchase to
cover fluctuations in the state budget performance
during a year based on the resolution of the gov-
ernment of the Slovak Republic,

in cooperation with exporters, collection of re-
ceivables, which arose as a result of unforeseen
events caused by decisions of the government of
the foreign buyer’s country or a third country,

KONTAKTY
CONTACTS

EXIMBANKA SR
Grosslingova 1

811 09 Bratislava 1
Slovenska republika

Telefon +42125939811
E-mail informacie@eximbanka.sk
Web stranka www.eximbanka.sk

Kontakty pre média

Telefén +4212 59398303
+4212 5939 86 20
E-mail press@eximbanka.sk

informacie@eximbanka.sk

Klientske poradenstvo
Telefén +4212 59398708
E-mail informacie@eximbanka.sk

EXIMBANKA SR
Grosslingova 1

811 09 Bratislava 1

Slovak Republic

Telephone
E-mail
Web

Media Contacts
Telephone

E-mail

+421/2/59 39 8111
informacie@eximbanka.sk
www.eximbanka.sk

+4212 59398303
+4212 593986 20
press@eximbanka.sk
informacie@eximbanka.sk

Client’s Advisory

Telephone
E-mail

+421259398708
informacie@eximbanka.sk

63



VYROCNA SPRAVA / ANNUAL REPORT 2021

- N

UCTOVNA ZAVIERKA

ZOSTAVENA K 31. DECEMBRU 2021
FINANCIAL STATEMENTS DATED

31 DECEMBER 2021

OBSAH

Sprdva nezavislého auditora. ... 66
SUVANA . . . 2
Vykaz ziSkov @ Strat . . ... 3

Pozndmky k Uctovnej zavierke

1. VSeobecné Udaje . .. ... 4
2. Zaklad pre zostavenie Uctovnej zavierky .. .................. 8
3. Vyznamné Uctovné zdsady a Uctovné metddy ................ 10
4. Pouzitie odhadova tsudkov . ..........oeieaa.. .. 20
5. Riadenie finanénychrizik .. ....... ... 21
6. Riadenie poistnéhorizika........... ... ... i 38
7. Penazné prostriedky a ich ekvivalenty ..................... 40
8. Pohladdvky vocCibankdm ....................iiiiiiiin.. 1
9. Pohladdvky vociklientom .............. ..., |
10. Poistné aktivity ... ...oo ot 42
1. 0pravn€ polozKy . . ..ottt 45
12.Hmotny majetok . . ..o 46
13. Nehmotny majetok ... ... 47
14. Odlozend darfiovd pohladédvka . .......................... 48
15. Ostatny majetok . . ..o oot e 48
16. Zavazky vocibankdm ... ... i 48
17. Zavazky vociklientom . ... ... 49
18. Ostatné financné zavazky . .......... ..ot 49
19. Ostatné ZAVAZKY . . ... o o 49
20. OStatn€ rezZervy . ..o ov ot 50
21 VIaStNé IManie. . ... o 50
22. Vysledok hospoddrenia. . .........ooviiiieeiiiinnennnn.. 51
23, UrokKOVE VWNOSY . . .. .ot et 51
24. Urokové naklady . ... .......ooiiii 51
25. Vynosy a néklady spojené s poistnymi aktivitami........... 52
26. OStatn@ VYNOSY . . . oottt 54
27.VSeobecné prevadzkové ndklady . .............. ... ...... 54
28.Dan Z PriMOV . oottt 55
29. Zisk pred zmenami v prevadzkovom majetku a zdvazkoch. ... 56
30. Transakcie so spriaznenymi stranami..................... 56
31. Plan doplnkového dochodkového sporenia................ 57
32. Podmienené zavazKy . ..ot 58

33. Udalosti po dni, ku ktorému sa zostavuje UGctovna zavierka .. 58

Vykaz zmien vo vlastnomimani............ .. ... ... 60
Vykaz o pefaznychtokoch .......... .. ..., 61
Organizacnd Struktdra EXIMBANKY SR............oooinit.. 62

&) EXIMBANKA SR

CONTENTS

Independent Auditor's Report . ........... o i 67
Balance Sheet. ... ... ... .. i 2
Income Statement .. ... 3
Notes to financial statements

1. Generalinformation........ ... ... i 4
2. Basis of preparation of the financial statements . .............. 8
3. Significant accounting principles and methods . .............. 10
4. Use of estimates and judgements ............ .. ..., 20
5. Financial risk management . ......... ... ... ... . 21
6. Insurance risk management .......... ... i, 38
7.Cashand cashequivalents ......... ... oo, 40
8.Duefrombanks ... ... 4
9. Loans and advancestocustomers.......... ... ... .. ... 4
10. Insurance activities. ... ... 42
. IMpPairment 10SSes. . ..ot 45
12. Property, plantand equipment. . ....... ... .. o i 46
13.Intangible @ssets . ... 47
14. Deferredtax @assets .. ..ot e 48
15.0therassets . ... 48
16.Duetobanks . ... 48
17. DUEtO CUSIOMErS . ..ottt 49
18. Other financial liabilities . . ... ... ..o i 49
19. Other liabilities . .. ... oo 49
20. Other provisSions . . ..ottt e e 50
21 EQUILY « et e 50
22. Profit/(loss) for the year aftertax. ............. ... ... 51
23.InterestinCcome. . ...ttt 51
24, INterest EXPENSES . .ottt 51
25. Income and expenses relating to insurance activities ........ 52
26. 0therinCome .. ..ot 54
27. General administrative expenses . ..............ooiiiin.. 54
28. INCOME tAX .« . vt ettt e e 55
29. Profit before changes in operating assets and liabilities ... . .. 56
30. Related party transactions . .. ....... ... i i 56
31. Supplementary defined contribution pensionplan.......... 57
32. Contingencies and commitments . ................... .. .. 58
33. Events after the reporting period . ................ ... .... 58
Statement of changes in Shareholder’s equity. . ................ 60
Statementof cash-flows . ... ... ... .. 61
Organizational structure of EXIMBANKASR ................... 62

65



VYROCNA SPRAVA / ANNUAL REPORT 2021
&) EXIMBANKA SR

Erns{ & Young Slovakia, spol. sr.o.  Tel: 4421 2 3333 9111
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Sprava nezavislého auditora

Zakladatelovi, dozornej rade, Rade banky a vyboru pre audit spolotnosti Exportno-importna banka
Slovenskej republiky:

Sprava z auditu uétovnej zédvierky
Nazor

UskutoZnili sme audit udtovnej zavierky spolotnosti Exportno-importna banka Slovenskej republiky
(,Spolo¢nost), ktora obsahuje stivahuk 31. decembru 2021, vykaz ziskov astrat za rok konciaci sa
k uvedenému datumu, a poznamky, ktoré obsahujui sihrn vyznamnych Gétovnych zdsad a Gétovnych metod.

Podla nasho nazoru, prilozend G&tovna zavierka poskytuje pravdivy averny obraz finantnej situacie
Spolotnosti k 31. decembru 2021 a vysledku jej hospodarenia za rok konéiaci sa k uvedenému datumu podfa
z&kona &. 431/2002 Z.z. o Gétovnictve v zneni neskordich predpisov (dalej len ,zékon o G&tovnictve®) a v
sulade s opatrenim Ministerstva financil Slovenskej republiky
z 3. decembra 2014 & MF/22162/2014-74, ktorym sa ustanovujl podrobnosti o postupoch Ugtovania
a ramcovej Uctovej osnove pre Exportno-importnu banku Slovenskej republiky v zneni neskorsich predpisov
a opatrenim Ministerstva financii Slovenskej republiky z3. decembra 2014
& MF/22164/2014-74, ktorym sa ustanovuju podrobnosti o usporiadani, oznaovani poloZiek uttovnej
zavierky, obsahovom vymedzeni tychto poloZiek arozsahu udajov uréenych z G&tovnej zavierky
na zverejnenie pre Exportno-importni banku Slovenskej republiky v zneni neskorSich predpisov (dalej len
.postupy Gétovania pre Exportno-importnti banku®).

Zaklad pre nézor

Audit sme vykonali podfa medzinarodnych auditorskych $tandardov (International  Standards
on Auditing, ,ISAs") a Nariadenia Eurépskeho parlamentu a Rady (EU) &. 537/2014 zo 16. aprila 2014 o
osobitnych poZiadavkach tykajucich sa $tatutarmeho auditu subjektov verejného zaujmu (,Nariadenie
Eurdpskeho parlamentu a Rady (EU) & 537/2014"). Nasa zodpovednost podfa tychto 8tandardov je uvedena
v odseku Zodpovednost auditora za audit t&tovnej zavierky. Od Spolognosti sme nezavisli podfa ustanoveni
zakona &. 423/2015 o $tatutdrnom audite a o zmene a dopineni zékona €. 431/2002 Z. z. o uctovnictve
v zneni neskor&ich predpisov (dalej len ,zakon o Statutarnom audite”) tykajucich sa etiky, vratane Etického
kédexu auditora, relevantnych pre nas audit Gétovnej zavierky a spinili sme aj ostatné poZiadavky tychto
ustanoveni tykajtcich sa etiky. Sme presvedGeni, ze auditorské dokazy, ktoré sme ziskali, poskytuju
dostatoény a vhodny zaklad pre nas nazor.

Zdoraznenie skutoCnosti

Upozorfiujeme na poznamku 5b (Uverové riziko) uctovnej zavierky, ktora popisuje celkovil angaZovanost
Spolognosti, ako aj stvisiacu tvorbu opravnych poloziek, voci teritoriu 7. ratingovej skupiny podra kiasifikécie
OECD. V zmysle &lenenia krajin podla OECD kategéria 7 predstavuje najvyssiu mieru rizika. Tato
angaZovanost preto predstavuje zvy$ené riziko pre Spolognost.

Nag nazor nie je vzhladom na tato skutotnost modifikovany.
Kltcové zalezitosti auditu

KIugove zaleZitosti auditu su zaleZitosti, ktoré st podla nasho odborného posudenia v nasom audite Gétovnej
zavierky za bezné obdobie najzavaznejdie. Tymito zalezitostami sme sa zaoberali v stvislosti s auditom
udtovnej zavierky ako celku a pri formulovani nasho nazoru na fu, ale neposkytujeme na ne samostatny
nazor. Pre kazda zalezitost uvedenu nizéie uvadzame opis, ako sme danu zaleZitost' v ramci nasho auditu
riesili.
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Independent Auditor’s Report

To the Founder, Supervisory Board, Bank Board and Audit Committee of Exportno-importna banka
Slovenskej republiky:

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Exportno-importna banka Slovenskej republiky
(“the Company”), which comprise the balance sheet as at 31 December 2021, the profit and loss
statement and the notes, which include a summary of significant accounting policies and other
explanatory information.

In our opinion, the accompanying financial statements of the Company give a true and fair view of its
financial position as at 31 December 2021, and of its financial performance for the year then ended in
accordance with the Act on Accounting No 431/2002 Coll., as amended by later legislation (“the Act on
Accounting”) and in accordance with the Measure of the Ministry of Finance of the Slovak Republic of 3
December 2014 No. MF/22162/2014-74, establishing the details of accounting procedures
and framework charts of accounts for Exportno-importna banka Slovenskej republiky and the Measure
of the Ministry of Finance of the Slovak Republic of 3 December 2014 No. MF/22164/2014-74,
establishing the details of the arrangement, marking and content specification of items for an individual
financial statement and the extent of data determined for publication of financial statement for Exportno-
importna banka Slovenskej republiky, as amended by later legislation. These are collectively referred
to as “the Measures applicable to the Company"”.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (*ISAs”) and Regulation
(EU) No. 537/2014 of the European Parliament and of the Council of 16 April 2014 on specific
requirements regarding statutory audit of public-interest entities (*Regulation (EU) No. 537/2014
of the European Parliament and the Council®). Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Act on Statutory Audit No 423/2015 Coll.
and on amendments to the Act on Accounting No 431/2002 Coll., as amended by later legislation (“the
Act on Statutory Audit”) related to ethics, including Auditor's Code of Ethics, that are relevant to our audit
of the financial statements, and we have fulfilled other requirements of these provisions related to ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter
We draw attention to the Note 5b (Credit risk) of the financial statements that describes the Company’s
total exposure as well as the corresponding impairment allowance towards a territory with credit risk

ranking 7 according to the OECD risk classification rules which represent countries with the highest
credit risk. The exposure, therefore, represents an increased risk for the Company’s operations.

Our opinion is not modified in respect of this matter.

THISIS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT

Spolocnost zo skupiny Ernst & Young Global Limitec
Ernst & Young Slovakia, spol. s r.o., I€0: 35 840 463, zapisand v Obchodnom registri Okresného sddu Bratislava |, oddiel: Sro, viezka ¢islo: 27004/B a v zozname auditorov
vedenom Slovenskou kormorou auditorov pod €. 257.
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Svoje povinnosti uvedené v odseku Zodpovednost' auditora za audit Gétovnej zavierky nasej spravy sme si Key audit matters
spinili, a to aj &o sa tyka spominanych zaleZitosti. Na§ audit preto zahfiial postupy navrhnuté tak, aby sme
na zaklade nich mohli posudit rizikd vyznamnych nespravnosti v G&tovnej zavierke. Vysledky naSich
auditorskych postupov vratane postupov vykonanych pri rieSeni zaleZitosti uvedenych nizsie tvoria zaklad
nasho auditorského nazoru na prilozent Uétovnii zavierku.

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. For each matter below, our description of how our audit

68

Opravné polozky k uverom

Opravné polozky k uverom uvedené v bode
pozndmok 11 (Opravné polozky) je vysoko
subjektivna oblast' z ddvodu vysokej Grovne tsudku
manazmentu pri  ich uréovani. Identifikacia
znehodnotenia a stanovenie realizovatefnej sumy st
vo svojej podstate neisté procesy obsahujlice rdzne
predpoklady a faktory, vratane finanénej situacie
protistrany, oGakavanych budtcich peilaznych tokov
a ofakavanej Cistej predajnej ceny zabezpecenia.
KaZdé zniZzenie hodnoty majetku je posudzované
podfa viastnych meradiel, stratégie vymahania a
odhad vymozitelnych pefiaznych tokov je schvéleny
v zmysle kompetentnych pravidiel Spolocnosti.
Pouzitie odlidnych modelovacich technik
a predpokladov mdze vyustit do znaéne odli$nych
odhadov opravnych poloZziek k Gverom.

Pandémia Covid-19 prinaSa dodatotné neistoty v
usudkoch a prispieva ku komplexnosti vy3Sie
popisanych odhadov.

Z ddvodu vyznamnosti pohladavok voéi klientom
abankam (ktoré predstavuji 84% majetku
Spolo¢nosti) a slvisiacej neistoty odhadu ide o
kfagova zalezitost' auditu.

Dalgie informacie su uvedené v poznamkach
k uétovnej zavierke 4a (Opravné polozky), 5b
(Uverové riziko), 8 (Pohfadavky vodi bankam) a 9
(Pohradavky vodi klientom).

Vyhodnotili sme nastavenie a otestovall efektivnost
intemnych kontro! v ramci schvalovania, zad&tovania
a monitorovania tverov a pohfadavok, a kontrol v
ramci  vypottu znehodnotenia, vratane kvality
podkladovych Gdajov a sysiémov.

Naga praca zahfiiala testovanie znehodnotenia
pohladévok od korporatnych protistran a bank.
Vzhtadom na heterogénne portfdlio klientov sme
zvidstnu pozomost venovali individuéine vyznamnym
expoziciam, ktoré uz boli z minulosti alebo sa stali
individuaine znehodnotené, alebo boli vystavené
zvy$enému riziku individuaineho znehodnotenia.

Otestovali sme predpoklady pouZité na identifikaciu a
kvantifikaciu znehodnotenia, zameriavajuc sa na
tverové pripady s najvyznamnejSim potenciainym
dopadom na uttovnii zévierku. Konkrétne sme sa
zamerali na predpoklady Spolotnosti tykajuce sa
otakdvanych buddcich peiiaznych tokov, vratane
hodnoty zabezpedenia a inych vytazkov z vymahania
na zéklade néasho vlastného chapania a dostupnych
trhovych informécii.

Zhodnotili sme tiez zmeny v portfoliu a v
predpokladoch, ktoré sa implementovali ako reakcia
na dopad pandémie Covid-19 na trh.

TieZz sme vyhodnatili, & zverejnenia v Gctovnej
zavierke v bodoch poznamok 4a (Opravné polozky),
5b (Uverové riziko), 8 (Pohtadavky voéi bankam), 9
(Pohtadavky vodi klientom) a 11 (Opravné polozky)
riadne odzrkadfuji expoziciu Spolotnosti vodi
Gverovému riziku a & s v sulade so zakonom
o uétovnictve a s postupmi uctovania pre Exportno-
importnt banku.

addressed the matter is provided in that context.

We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the
financial statements section of our report, including in relation to these matters. Accordingly, our audit
included the performance of procedures designed to respond to our assessment of the risks of material
misstatement of the financial statements. The results of our audit procedures, including the procedures
performed to address the matters below, provide the basis for our audit opinion on the accompanying

financial statements.

Loan loss provisions

Credit impairment disclosed in Note 11 (Impairment
losses) is a highly subjective area due to the level of
judgment applied by management in determining
loan loss impairment allowances. The identification
of impairment and the determination of the
recoverable amount are inherently uncertain
processes involving various assumptions and
factors, including the financial condition of the
counterparty, expected future cash flows and
expected net selling prices of collaterals. Each
impaired asset is assessed on its merits and the
workout strategy and estimate of cash flows
considered recoverable are approved in accordance
with the approval matrix of the Company. The use of
different modelling techniques and assumptions
could produce significantly different estimates of loan
loss impairment allowances.

Covid-19 pandemic introduces additional
uncertainties to the judgements and contributes to
the complexity of the above estimates.

Due to the significance of loans and advances to
customers and due from banks (representing 84% of
the Company’s total assets) and the related
estimation uncertainties, this is considered a key
audit matter.

Refer to Note 4a (Impairment losses), Note 5b (Credit
risk), Note 8 (Due from banks) and Note 9 (Loans and
advances to customers) to the financial statements
for further details.

We assessed the design and tested the operating
effectiveness of internal controls over the approval,
recording and monitoring of loans and advances and
controls over impairment calculations including the
quality of underlying data and systems.

Our work involved testing of impairment of
receivables towards corporate counterparties and
banks. Due to the heterogeneous portfolio of clients,
we focused on individually significant exposures that
had been impaired or have become individually
impaired or exposed to an increased risk of individual
impairment.

For loan loss impairment allowances calculated on an
individual basis, we tested the assumptions
underlying the impairment identification and
quantification, focusing on loan cases with the most
significant potential impact on the separate financial
statements. We assessed the Company’s
assumptions of expected future cash flows, including
the value of realizable collateral and estimates of
recovery on default based on our own understanding
and available market information.

We also evaluated changes in the portfolio and in the
assumptions implemented as a response to market
impact of Covid-19 outbreak.

We also assessed whether the financial statement
disclosures in to Note 4a (Impairment losses), Note
5b (Credit risk), Note 8 (Due from banks), Note 9
(Loans and advances to customers) and Note 11
(Impairment losses) appropriately reflect the
Company’s exposure to credit risk and are compliant
with accounting requirements of the MF SR Measure.

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT
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Odhady pouzité pri poéitani technickych poistnych rezerv a testu primeranosti technickych poistnych

70

rezerv

Technické poistné rezervy Spolotnosti vykazané
v poznamke 10c Gétovnej zavierky (Analyza pohybu
technickych rezerv na poistenie) predstavuji
vyznamni &ast zavazkov Spolotnosti  (14%).
Technické poistné rezervy su tvorené na krytie strat
z poistenia  obchodného & politického  rizika
vyplyvajuceho z kratko, stredno a dlhodobého
financovania exportu a pohfadavok. Technické
poistné rezervy st oceflované v stilade so zakonom
o tttovnictve a s postupmi u€tovania pre Exportno-
importnti banku. Toto opatrenie vychadza z IFRS,
av$ak zohladiiuje vynimoéné Specifikd Spolognosti.
Podobne ako iné poistovacie spolotnosti,
Spolo¢nost pouziva poistno-matematické modely za
utelom ocenenia technickych poistnych rezerv.

Tato oblast zahfa vyznamné poistno-matematické
amanazérske  Usudky  (uverejnené v bode
poznamok 3f Technické rezervy na poistenie) a
postidenia ohfadne neistych budcich vysledkov ako
napriklad postdenie klasifikécie zmliv na poistné
ainvestitcné, odhad vysky nakladov, ktoré sa
otakavaju na vysporiadanie vSetkych poistnych
udalosti  vzniknutych ku diu  zavierky, odhad
vzniknutych, ale nenahlasenych $kad a podobne. To
vyzaduje, aby sme pri nasej praci pouZili internych
poistno-matematickych expertov azvysené Cusilie
potas auditu.

Pandémia Covid-19 prindsa dedatocné neistoty v
usudkoch a prispieva ku komplexnosti vyS$sie
popisanych odhadov.

Z tychto doévodov ide o kiucovu zalezZitost auditu.

Prizvali sme poistno-matematickych expertov, aby
ndm pomohli s vykonanim auditu. Pozornost' nasho
auditu sme upriamili najmé na zloZitejsie modely,
resp. modely vyZadujice znacny Gsudok pri
stanovovani predpokladov a metodolégie v
pripadoch IBNR rezervy, kumulativneho testu
primeranosti technickych poistnych rezerv a pouZitia
rezerv na poistné pinenia.

2Zvazili sme vhodnost poistno-matematickych
usudkov uplatnenych v modeloch a tiez sulad tychto
modelov s platnym opatrenim Ministerstva financii.
Dalej sme vykonali auditorské procedury s ciefom
urgit, & modely potitaji technické poistné rezervy
presne a Uplne.

Zhodnotili sme validitu testu primeranosti
technickych poistnych rezerv, ktory je kficovym
testom pre kontrolu, Ze zévézky su primerané v
porovnani s otakavanymi budtcimi zmluvnymi
zavézkami podia platného ugtovného Standardu.
Nasa praca pri teste primeranosti technickych
poistnych rezerv zahmula postdenie primeranosti
predpokladanych pefiaznych tokov a preskumanie
predpokiadov prijatych v stvislosti so Spolo¢nostou,
ako aj so skusenostami odvetvia a so Specifickymi
viastnostami produktu.

Zhodnotili sme tiez zmeny v portfoliu a v
predpokliadoch, ktoré sa implementovali ako reakcia
na dopad pandémie Covid-19 na trh.

Preskumanie dokumentacie v stvislosti s poistno-
matematickymi predpokladmi a s uplatnenym
expertnym usudkom je ddlezitou a neoddelitelnou
sticastiou nasho zhodnotenia.

Tiez sme vyhodnotili, & sU zverejnenia ohladom
tychto pasiv v bodoch poznamok 3f (Technické
rezervy na poistenie) a 10c (Analyza pohybu
technickych rezerv na poistenie) Gtovnej zavierky
dostato¢né, aby sme urgili, 2e su v stlade so
zakonom o Uctovnicive a s postupmi liétovania pre
Exportno-importntt banku.

Zodpovednost Statutameho organu a 0séb poverenych spravovanim za U¢tovi zavierku

Statutarny organ je zodpovedny za zostavenie tejto uctovnej zavierky tak, aby poskytovala pravdivy a verny
obraz v stlade so zakonom o Uétovnictve a v stlade s postupmi Uctovania pre Exportno-importna banku a
za tie interné kontroly, ktoré povaZuje za potrebné na zostavenie ittovnej zavierky, ktora neobsahuje
vyznamne nespravnosti, ¢i uz v désledku podvodu alebo chyby.

Pri zostavovani G&tovnej zavierky je Statutarny organ zodpovedny za zhodnotenie schopnosti Spoloénosti
nepretrzite pokragovat' vo svojej innosti, za opisanie skuto¢nosti tykajlcich sa nepretrzitého pokraCovania
v &innosti, ak je to potrebné, a za pouzitie predpokladu nepretrzitého pokractovania v Einnosti v Gétovnictve,

Estimates used in calculation of insurance liabilities and liability adequacy test

The Company's technical provisions for insurance,
disclosed in Note 10c (Movement in Technical
provisions) in the financial statements represent a
significant part of the Company's total liabilities
(14%). Technical provisions are recorded to cover
losses arising from insurance of commercial and
political risks on short, medium and long-term export
credits and receivables. Technical provisions for
insurance are valued in accordance with the
Measures applicable for the Company. It is based on
IFRS, but it also considers the Company’s
exceptional specifics. Similarly to other insurance
companies, the Company uses actuarial models to
support the valuation of the technical provisions.

This area involves significant actuarial and
management estimate (disclosed in Note 3f
Technical provisions) and judgment over uncertain
future outcomes, for example assessment of
classification of insurance and investment contracts,
estimate of the amount of costs expected to settle all
claims incurred at the balance sheet date, estimate
of incurred but not reported damages, which requires
involvement of our internal actuarial specialists and
significant audit effort.

Covid-19 pandemic introduces additional
uncertainties to the judgements and contributes to
the complexity of the above estimates.

As a consequence we considered it a key audit
matter.

We used our internal actuarial specialists to assist us
in performing our audit procedures. In particular, our
audit focused on the models with more complex
and/or requiring significant judgment in the setting of
assumptions and methodology as IBNR provision,
URR provision, liability adequacy test and utilization
of claims provisions.

We considered the appropriateness of actuarial
judgments and assumptions used in the models and
also the compliance of the models with the applicable
Measure of the Ministry of Finance. Furthermore we
performed audit procedures to determine whether the
models measured the insurance provisions
accurately and completely.

We verified the validity of management's liability
adequacy testing, which is a key test performed to
check that the liabilities are adequate as compared to
the expected future contractual obligations, according
to the applicable accounting standard. Our work on
the liability adequacy tests included assessing the
reasonableness of the projected cash flows and
reviewing the assumptions adopted in the context of
both the Company and industry experience and
specific product features.

We also evaluated changes in the portfolio and in the
assumptions implemented as a response to market
impact of Covid-19 outbreak.

The review of documentation in relation to actuarial
assumptions and expert judgment is an important and
integral part of our evaluation.

\We also assessed the adequacy of the disclosures in
Note 3f (Technical provisions) and 10c (Movement in
Technical provisions) regarding these liabilities in the
financial statements to determine that they were in
accordance with the Measures applicable for the
Company.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements that give true and fair view in
accordance with IFRS EU, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT
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ibaZze by mal v imysle Spolonost zlikvidovat alebo ukondit' jej Cinnost, alebo by nemal inu realisticku
moZnost nez tak urobit.

Osoby poverené spravovanim st zodpovedné za dohfad nad procesom finanéného vykaznictva Spolo¢nosti.
Zodpovednost auditora za audit uctovnej zévierky

Nasou zodpovednostou je ziskat primerané uistenie, &i iétovna zavierka ako celok neobsahuje vyznamné
nespravnosti, ¢ uz v dosledku podvodu alebo chyby, a vydat' spravu auditora, vratane nazoru. Primerané
uistenie je uistenie vysokého stupiia, ale nie je zarukou toho, Ze audit vykonany podfa ISAs a Nariadenia
Eurépskeho parlamentu a Rady (EU) & 537/2014 vZdy odhali vyznamné nespravnosti, ak také existuja.
Nespravnosti mozu vznikniit v dosledku podvodu alebo chyby a za vyznamné sa povazujil vtedy, ak by sa
dalo oddvodnene otakavat, Ze jednotlivo alebo v sthrne by mohli ovplyvnit ekonomické rozhodnutia
pouZivatelov, uskutoénené na zaklade tejto Gictovnej zavierky.

V ramci auditu uskuto¢neného podra ISAs a Nariadenia Europskeho parlamentu a Rady (EU) &. 537/2014,
potas celého auditu uplatiiujeme odborny tsudok a zachovdvame profesionéiny skepticizmus. Okrem toho:

e Identifikujeme a posudzujeme rizikd vyznamnej nespravnosti U¢tovnej zavierky, €i uz v dosledku
podvodu alebo chyby, navrhujeme a uskutotiiujeme auditorské postupy reagujlice na fieto rizika a
ziskavame auditorské ddkazy, ktoré su dostatotné a vhodné na poskytnutie zakladu pre nas nazor.
Riziko neodhalenia vyznamnej nespravnosti v dosledku podvodu je vy$Sie ako toto riziko v dasledku
chyby, pretoZze podvod mdze zahfhiat' tajnt dohodu, falSovanie, imyselné vynechanie, nepravdivé
vyhlasenie alebo obidenie internej kontroly.

s Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnt auditorske
postupy vhodné za danych okolnosti, ale nie za (i¢elom vyjadrenia nazoru na efektivnost intemych
kontrol Spolo&nosti.

* Hodnotime vhodnost pouzitych Uttovnych zasad a uétovnych metéd a primeranost (étovnych
odhadov a uvedenie s nimi suvisiacich informéacii, uskutoénené Statutarnym organom.

e Robime zaver otom, ¢&i statutarny organ vhodne v Uétovnictve pouziva predpokiad nepretrzitého
pokragovania v &innosti a na zaklade ziskanych auditorskych dokazov zaver o tom, ¢i existuje
vyznamna neistota v stvislosti s udalostami alebo okolnostami, ktoré by mohli vyznamne spochybnit’
schopnost Spolognosti nepretrzite pokracovat' v ¢innosti. Ak dospejeme k zaveru, Zze vyznamna
neistota existuje, sme povinni upozormnit' v nadej sprave auditora na stvisiace informécie uvedené v
udtovnej zavierke alebo, ak su tieto informacie nedostato&né, modifikovat’ na$ ndzor. Nade zavery
vychédzajl z auditorskych dokazov ziskanych do datumu vydania naSej spravy auditora. Buddce
udalosti alebo ckolnosti véak mdZu spdsobit, Ze Spolognost prestane pokracovat v nepretrZitej
Cinnosti.

e Hodnotime celkovil prezentaciu, StruktGru a obsah uétovnej zavierky vratane informacii v nej
uvedenych, ako aj to, &i uctovna zavierka zachytava uskutoénené transakcie a udalosti spésobom,
ktory vedie k ich vernému zobrazeniu.

S osobami poverenymi spravovanim komunikujeme okrem iného o planovanom rozsahu a harmonograme
auditu a o vyznamnych zisteniach auditu, vratane v8etkych vyznamnych nedostatkov internej kontroly, ktore
potas nasho auditu zistime.

Osobam poverenym spravovanim tiez poskytujeme vyhlasenie o tom, Ze sme spinili prislusné poziadavky
tykajiice sa nezavislosti, a komunikujeme s nimi o vetkych vztahoch a inych skutocnostiach, pri ktorych sa
mozno opodstatnene domnievat, Ze maju vplyv na na8u nezavislost, ako aj o pripadnych suvisiacich
ochrannych opatreniach.

Zo skutognosti komunikovanych osobam poverenym spravovanim uréime tie, ktoré mali najvacsi vyznam pri
audite uétovnej zavierky bezného obdobia, a preto si kiGEovymi zalezitostami auditu. Tieto zalezitosti
opiseme v na$ej sprave auditora, ak zakon alebo iny pravny predpis ich zverejnenie nevylucuje, alebo ak
v mimoriadne zriedkavych pripadoch nerozhodneme, Ze uréita zalezitost by sa v nasej sprave uviest nemala,
pretoze moZno oddvodnene ofakavat, Ze nepriaznivé doésledky jej uvedenia by prevazili nad verejnym
prospechom z jej uvedenia.

the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and Regulation (EU) No. 537/2014 of the European Parliament
and the Council will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs and Regulation (EU) No. 537/2014 of the European
Parliament and the Council, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

s Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company'’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements including the
presented information as well as whether the financial statements capture the underlying
transactions and events in a manner that leads to their fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
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Sprava k d'alsim poziadavkam zakonov a inych pravnych predpisov

Spréva k informaciam, ktoré sa uvadzajti vo vyroénej sprave

S!atutémy organ je zodpovedny za informacie uvedené vo vyroénej sprave, zostavenej podfa poziadaviek
zakona o Uétovnictve. Na$ vy3sie uvedeny nazor na Gétovn( zavierku sa nevztahuje na iné informdcie vo
vyrocnej sprave.

V stvislosti s auditom uCtovnej zavierky je naSou zodpovednostou oboznamenie sa s informaciami
uvedenymi vo vyroénej sprave a posudenie, & tieto informacie nie sti vo vyznamnom nestilade s auditovanou
uétovnou zavierkou alebo nasimi poznatkami, ktoré sme ziskali po&as auditu (&tovnej zavierky, alebo sa inak
zdaja byt vyznamne nespréavne.

Vyro€nl sprévu sme ku diu vydania spravy auditora z auditu u¢tovnej zavierky nemali k dispozicii.
Ked zfskame vyro&nu spravu, postdime, & vyrodna sprava Spoloénosti obsahuje informacie, ktorych

uvedenie vyZaduje zakon o tétovnictve, a na zaklade prac vykonanych poéas auditu Gétovnej zavierky,
vyjadrlme nazor, &i:

- Informacie uvedené vo vyrognej sprave zostavenej za rok 2021 st v stlade s Gctovnou zavierkou za
dany rok.

- Vyroéna sprava obsahuje informdcie podia zakona o Utovnictve.

Okrem toho uvedieme, ¢i sme zistili vyznamné nespravnosti vo vyrocnej sprave na zaklade nasich poznatkov
o uttovnej jednotke a situacii v nej, ktoré sme ziskali pogas auditu ctovnej zavierky.

Dalsie poZiadavky na obsah sprévy auditora v zmysle Nariadenia Eurépskeho parlamentu a Rady (EU) &.
537/2014 '

Vymenovanie auditora

Za $tatutéarneho auditora sme boli vymenovani zakladatefom, Ministerstvom financii Slovenskej republiky,
diia 14. novembra 2019. Celkové nepreruené obdobie nasej zakazky, vratane predchadzajlicich obnoveni
zakazky (predizeni obdobia, na ktoré sme boli pdvodne vymenovani) a nasich opatovnych vymenovani za
Statutarnych auditorov, predstavuje 9 rokov.

Konzistentnost s dodatotnou spravou pre vybor pre audit

Na$§ nazor auditora na uctovn( zavierku vyjadreny v tejto sprave je konzistentny s dodatoénou spravou
vypracovanou pre vybor pre audit Spolo&nosti, ktorti sme vydali dita 23. marca 2022.

Neauditorské sluzby
Neboli poskytované zakazané neauditorské sluzby uvedené v clénku 5 ods. 1 Nariadenia Eurdpskeho
parlamentu a Rady (EU) €. 537/2014 a pri vykone auditu sme zostali nezavisli od Spolognosti.

Okrem sluZieb $tatutarneho auditu a sluZieb zverejnenych v Gétovnej zavierke sme Spoloénosti neposkytii
Ziadne iné sluzby.

28. marca 2022
Bratislava, Slovenska republika

Ernst & Young Slovakia, spol. s r.o.
Licencia SKAU &. 257

g A

Ing. Tomas Precek, Statutarny auditor
Licencia UDVA &. 1067

the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Report on Information Disclosed in the Annual Report

Management is responsible for the information disclosed in the annual report, prepared based on
requirements of the Act on Accounting No 431/2002 Coll., as amended by later legislation (“the Act on
Accounting”). Our opinion on the financial statements expressed above does not apply to other
information contained in the annual report.

In connection with audit of the financial statements it is our responsibility to understand the information
disclosed in the annual report and to consider whether such information is not materially inconsistent
with audited financial statements or our knowledge obtained in the audit of the financial statements, or
otherwise appears to be materially misstated.

The annual report was not available to us as at the date of issue of the auditor's report on the audit of
the financial statements.

When we obtain the annual report, we will consider whether the Company’s annual report contains
information, disclosure of which is required by the Act on Accounting and based on procedures
performed during the audit of financial statements, we will express our opinion considering whether:

- Information disclosed in the annual report, prepared for 2021, is consistent with the financial
statements for the relevant year,

- The annual report contains information based on the Act on Accounting.

Additionally, we will disclose whether material misstatements were identified in the annual report based
on our understanding of the Company and its situation, obtained in the audit of the financial statements.

Other requirements on content of auditor’s report in compliance with Regulation (EU) No. 537/2014 of
the European Parliament and of the Council

Appointment of Auditor

We were appointed as the statutory auditor by the founder, the Ministry of Finance of the Slovak
Republic, on 14 November 2019. Total uninterrupted engagement period, including previous renewals
(extension of the period for which we were originally appointed) and reappointments for the statutory

auditor, has lasted for 9 years.

Consistence with Additional Report to Audit Committee

Our audit opinion on the financial statements expressed herein is consistent with the additional report
to the audit committee of the Company, which we issued on 23 March 2022.

Non-audit Services

No prohibited non-audit services referred to in Article 5(1) of Regulation (EU) No. 537/2014 of the
European Parliament and of the Council were provided by us to the Company and we remain
independent from the Company in conducting the audit.
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In addition to statutory audit services and services disclosed in the financial statements, no other
services which were provided by us to the Company.

28 March 2022

Bratislava, Slovak Republic

Ernst & Young Slovakia, spol. s r.o.

SKAU Licence No. 257

=

r

s—~ D

Ing. Tomas Precek, statutory auditor

UDVA Licence no. 1067
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(v tisicoch eur)
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MF SR 2014
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Financial statements
of Exportno-importna banka
Slovenskej republiky

prepared as at 31 December 2021
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Approved on:
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*) Mark as :
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Stivaha ULEB 1 - 01
Polozka . A < Bezprostredne
, Pootka | Belnéittoune | progchidzajic
Cislo Na uétovné obdobie
riadku azov
a B [ 1 2
MAJETOK X
01. | PetiaZné prostriedky a ich ekvivalenty 7 68 502 64 093
02. | Pohladavky vodi bankam 8 26 261 54 137
03. | Finanény majetok na obchodovanie - -
04. | Finantny majetok na predaj - =
05. | Derivatové finantné pohfadavky - -
06. | Pohfadavky voti klientom 9 379 257 377 676
07. | Pohliadavky z poistenia 10a 3191 3023
08. | Majetok a pohladéavky zo zaistenia 10b 458 614
09. |Investicie drzané do splatnosti - -
10. [ Hmotny majetok 12 1027 1278
11. | Nehmotny maietok 13 753 1197
12. [ Splatna danova pohladavka - -
13. | OdloZena daitova pohladavka 14 791 791
14. | Ostatny majetok 15 20 153
15. | Naklady a prijmy buddcich obdobi 428 546
16. | MAJETOK spolu: 480 688 503 508
PO Polozka Bezné (ctovné Bezpro_stregl'ne
Cislo N4 gislo obdobie pre chadzajuc_e
riadku azov uétovné obdobie
a B c 3 4
VLASTNE IMANIE A ZAVAZKY X
A. | Zavazky X X
17. | Zavézky voli bankam 16 171 313 163 024
18. | Zavazky z obchodovania - -
19. | Derivatoveé finantné zavézky - -
20. | Zavazky voci klientom 17 2 964 12 826
21. | Zavazky zo zaistenia 10d 92 45
22. | Emitované dihové cenné papiere - -
23. | Technické rezervy na poistenie 10c 30 982 32797
24. | Ostatné finanéné zavazky 18 487 738
25. | Ostatne zavazky 19 1297 1328
26. | Splatny dafiovy zavazok 1916 2042
27. | OdloZeny daitovy zavazok - -
28. | Ostainé rezervy 20 3 094 2857
29. | Vynosy a vydavky buddcich obdobi 4 503 5741
30. | Zavézky spolu: 216 648 221 398
B. |Viastné imanie X X
31. | Zakladné imanie 21 100 000 100 000
32. | Kapitélové fondy 21 181773 181 512
QOcefiovacie rozdiely z ocenenia majetku
33. | azavdzkov - -
34. | Vysledok hospodarenia minulych rokov - -
Vysledok hospodarenia beZného
35. | udtovného obdobia 22 -17 733 508
36.  Viastné imanie spolu: 264 040 282 110
37. | VLASTNE IMANIE A ZAVAZKY spolu: 480 688 503 508
2

Balance sheet UEEBR 1-01
Item . Immediately
liem no. Curren;:ggguntmg preceding

Line Name accounting period
no.

A b c 1 2

ASSETS X
01. | Cash and cash equivalents 7 68,502 64,093
02. {Due from banks 8 26,261 54,137
03. | Financial assets held for trading - c
04. | Financial assets held for sale - -
05. [Derivative financial assets & 0
06. |Loans and advances to customers 9 379,257 377,676
07. 1insurance receivables 10a 3,191 3,023
08. |Reinsurance assets and receivables 10b 458 614
09. | Held-to-maturity investments = S
10. |Property, plant and equipment 12 1,027 1,278
11. |intangible assets 13 753 1,197
12. | Due tax receivable - -
13. | Deferred tax asset 14 N 791
14. | Other assels 16 20 153
15. | Prepayments and accrued income 428 546
16. | ASSETS total: 480,688 503,508
el Current accounting Ll

Line Item no. period prec_eding _
no. Name accounting period

A b c 3 4
SHAREHOLDER’S EQUITY AND LIABILITIES X

A. | Liabilities X X

17. | Due to banks 16 171,313 163,024
18. | Payables from trading . -
19, i Derivative financial liabilities - =
20. | Due to customers 17 2,964 12,826
21. |Payables from reinsurance 10d 92 45
22. |lIssued debt securities - -
23. | Technical provisions for insurance 10¢ 30,882 32,797
24. | Other financial liabilities 18 487 738
25. | Other liabilities 19 1,297 1,328
26. | Current income tax payable 1,916 2,042
27. | Deferred tax liability - -
28. | Other provisions 20 3,004 2,857
29. | Accruals and deferred income 4,603 5,741
30. | Liabilities total: 216,648 221,398

B. | Shareholder’s equity X X

31. | Share capial 21 100,000 100,000
32. | Capital funds 21 181,773 181,612

Revaluation differences on assets and
33, |liabilities - -
34. | Retained earnings - &
35. | Profit/(loss) for the year after tax 22 (17,733) 598
36. | Shareholder’s equity total: 264,040 282,110
SHAREHOLDER'S EQUITY AND
37. | LIABILITIES total: 480,688 503,508
2
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Vykaz ziskov a strat UEEB 2 -01 Income statement U BB 2 - 01
iftem . Immediately
UL PoloZka Beiné Gctovné Bezpro’strefi'n e ltem no. Current::izgg unting preceding
Eislo obdobie predchadzajlice Line P accounting period
Cisio R Gitovné obdobie no. Name
riadku A b c 1 2
e D N e 1 2 01. Interest income 23 15,829 14,429
01. Urokové vynosy 23 15 829 14 429 02. Interest expense 24 (563) (500)
02. | Urokové néklady 24 -563 -600 03. | Net interest income 15,266 13,029
03. gls;é illl'OZOVé' Vtyiéoséy NS 15 266 13929 Written premiums adjusted for reinsurers’
redpisané poistné odistené o podie 04. share 25a 2,811 1,033
o Zi:{aelzg?://:tﬁ;o;oistné buducich obdobf = 22 — 0 19 sl prem;‘um Sl 25b 1,928 2,128
5. or reinsurers’ share . .
05. odistena o podiel zaistovatelov 25b 1928 2128 06. Provision for unexpired risk 25¢ 61 43
06. Rezerva na neukongené rizika 25¢c 61 43 07. Net earned premium 4,800 3,204
07. Cisté zaslliZzené poistné 4800 3204 08. Net foreign exchange gains/(losses) 6 4
08. Ci§ty zisk/strata (-) z ﬁnanén)’(gh operacil 6 4 0o. Fees earned on bank guarantees 1,023 859
09. | Vynosy z poplatkov z bankovych zaruk 1023 859 10. | Fees earned and commission income 1,856 1,906
10. Vynosy,{ z Poplatkov a provizii 1 856 1906 11, Other income 26 153 195
11. | Ostatné vynosy 26 153 195 12. | Insurance claims paid 25d (87) (3,326)
12. | Poistne plnenia . 25d -87 -3.326 13. | Provisions for insurance claims 25e (174) (4,692)
13. II§t='czi_erlvy r)et,pmit?e pinenia o 25e 174 -4 692 Reinsurers’ share on insurance claims
odiel zaistovatelov na poistnyc 14. aid 25d 3 201
14. | pineniach 25d 3 201 geinsurers’ share on provisions for
Podiel zaisfovatelov na rezervach na 15. | insurance claims 25¢ (156) 37
15. | poistné pinenia 25e -156 37 16. | Provisions for guarantees - -
16. | Rezervy na zaruky - - 17. | Other provisions 20 (236) (234)
17. | Iné rezervy 20 -236 -234 18. | General administrative expenses 27 (5,343) (5,826)
18. | Vseobecné prevadzkove naklady 27 -5 343 -5 826 19. | Depreciation and amortization 12,13 (736) (840)
19. | Odpisy : 12,13 -736 -840 20. _| Provisions for assets, of which 11 (30,592) (2,629)
20, Oprav,né poloZky k ma‘jetku z toho 11 -30 592 -2 629 21, receivables from clients 11 {30,594) (2,627)
21. k pohfadavkam vodi klientom 11 -30 594 -2 627 22. PROFIT/(LLOSS) before tax {14,217) 2,788
VYSLEI?OK HOSPODARENIA pred 23. Income tax 28 (3,516) (2,190)
22. | zdanenim ~14 217 2788 24, | PROFIT/LOSS) after tax (17,733) 598
23, 33; lz_ Ep’;)uon;é)\lr_l SSPODARERNIA 28 -3 516 -2190 Other comprehensive income for the « x
25, accounting period X
24. (zisk/strata (-)) po zdaneni -17 733 598 786. Re\,ammioﬁ giﬁerences - 3
Ostatné sli¢asti suhrnného V)'[sledku Income tax on other comprehensive
25. hospodarenia za fi¢tovné obdobie X X X 27, income o S
26. | Ocefovacie rozdiely " - Other comprehensive income for the
Dan z prijmov vztahujica sa na ostatne 28. | accounting period after tax - -
27. sti¢asti sthrnného vysledku hospodarenia - - COMPREHENSHIE INCOME FOR THE
ggggg;gﬁ?asgasggg‘?:gg ggosll;gku 29. | ACCOUNTING PERIOD (17,733) 598
28. po zdaneni - -
SUHRNNY VYSLEDOK _ ]
HOSPODARENIA ZA UCTOVNE
29. OBDOBIE -7 733 598
3
3

This is an English translation of the original Stovak document.
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Poznamky Ue EB 3 - 01

1. Vseobecné Gdaje

Exportne-importna banka Slovenskej republiky, skratene EXIMBANKA SR, so sidiom Grdsslingova 1,
811 09 Bratislava, 10O 35722959; DIC: 2020890796 bola zriadena zakonom & 80/1997 Z. z.
o Exportno-importnej banke Slovenskej republiky v zneni neskorsich predpisov (dalej len ,zakon®).
ZaloZzena bola 22. jula 1997 ako pravnickd osoba zapisana do Obchodného registra Okresného sidu
Bratislava |, oddiel Po, viozka &. 651/B. Zriadovatefom EXIMBANKY SR je stat.

Hlavnou Glohou EXIMBANKY SR je podpora zahrani¢noobchodnych operécil vyvozcov a dovozcov so
zamerom zvysit konkurencieschopnost tuzemskych tovarov asiuZieb a podporit vzajomnt
hospodarsku vymenu Slovenskej republiky so zashraniéim, ato vsulade s poZiadavkami Statnej
zahraniénej, zahraniénoobchodnej, finantnej, hospodarskej a menovej politiky. Hlavné aktivity
EXIMBANKY SR s najma financovanie vyvoznych a dovoznych Uverov, poisfovanie a zaisfovanie
vyvoznych Gverov a poskytovanie zaruk.

Priemerny potet zamestnancov potas roka 2021 bol 78 (v roku 2020: 82), z toho 4 zamestnanci tvorili
vedenie. Organizacna struktura EXIMBANKY SR je uvedena na strane 62 Poznamak.

Stat vykondva svoje viastnicke pravo prostrednictvom Rady banky a Dozornej rady. Rada banky je
&tatutarnym organom EXIMBANKY SR. Dozorna rada je najvy&&im kontrolnym orgénom EXIMBANKY
SR. Generalny riaditel je predsedom Rady banky a zastupuje EXIMBANKU SR havonok.

Zlozenie organov EXIMBANKY SR v roku 2021

Rada banky:
predseda:
Ing. Monika Kohtitova, MBA, generélna riaditelka

¢lenovia

Ing. Michal Kozagik, némestnik generaineho riaditela divizie poistnych a bankovych obchodov

Ing. Jana Valku&akova, MBA, namestnicka generéineho riaditela divizie podpory obchodnych ginnostl
JUDr. Marek Meligek, MBA, namesinik generalneho riaditefa divizie riadenia rizik a financii

Dozorna rada:
predseda:

tng. lvan Sramko

Clenovia:

Ing. Marian Podclak (skondenie funkcie 24. februara 2021)

Mgr. Attila Bencze (skonSenie funkcie 24. februara 2021)

Ing. Roman Banoczay (skondenie funkcie 24. februdra 2021)

Marek Rogkar (skonCenie funkcie 24. februéra 2021}

prof. Ing. Pavol Ochotnicky, CSc. (skoncenie funkcie 29. septembra 2021)

Be. Viadimir Vafio, MBA

Ing. Lenka Britvikova (vznik funkcie 25. februdra 2021)

Mor. Robert Krett (vznik funkcie 25. februdra 2021, skondenie funkcie 28.aprila 2021)
JUDr. Gabrie! Havrilla (vznik funkcie 25. februara 2021)

Mgr. Luboslava Alexikova (vznik funkcie 25. februara 2021)

Doc. Ing. Alena Longauerova, CSc. (vznik funkcie 26. maja 2021, skonCenie funkcie 25. augusta
2021)

Ing. Tomasg Meravy {vznik funkcie 30. septembra 2021}

ing. Julius Jakab (vznik furikcie 30. septembra 2021)

&) EXIMBANKA SR

Notes USEB 3 - 01

1. General information

Exportno-importna banka Slovenskej republiky ("EXIMBANKA SR"), having its seat at Grossiingova 1,
811 09 Bratislava; corporate {D (ICO): 35722959; tax iD (DIC): 2020990796, was established in
accordance with Act No. 80/1997 Coll. on the Slovak Export-lmport Bank as amended (“Act on
EXIMBANKA SR"). It was established on 22 July 1997 as a legal entity, and was incorporated in the
Commercial Register of Bratislava | District Court, Section: Po, Insert No. 651/8. The founder of
EXIMBANKA SR is the state.

The main task of EXIMBANKA SR is to support foreign trade transactions of exporters and importers,
with a view to increasing the competitiveness of domestic goods and services and promoting
reciprocal ecenomic exchange of the Slovak Republic and foreign countries, in accordance with the
requirements of the Slovak Government’s foreign, foreign trade, financial, economic and monetary
policies. The main activities of EXIMBANKA SR include in particular refinancing of export and import
loans, insurance and reinsurance of export loans and providing bank guarantees.

The average number of employees in 2021 was 78 (in 2020: 82}, including four members of key
management. The organizational structure of EXIMBANKA SR is disclosed in the notes on page 62.

The state executes its ownership rights through the Bank Board and the Supervisory Board. The Bank
Board is a statutory authority of EXIMBANKA SR. The Supervisory Board is the supreme supervisory
body of EXIMBANKA SR. The Chief Executive Officer (‘CEQ") is the Chairman of the Bank Board and
represents EXIMBANKA SR externally.

The composition of EXIMBANKA SR bodies in 2021:
Bank Board:

Chairman:
Ing. Monika Kohttova, MBA, CEQ
Members:

Ing. Michal Kozagik, Deputy CEO of Banking and Insurance Division
Ing. Jana Valku&akova, Deputy CEO of Business Support Division
JUDr. Marek Meligek, MBA, Deputy CEO of Risk and Finance Division

Supervisory Board:

Chairman:

Ing. Ivan Sramko

Members:

ing. Marian Podolak (stood down 24 February 2021)

Mgr. Attila Bencze (sfood down 24 February 2021)

Ing. Roman Banoczay (stood down 24 February 2021)

Marek Rotkér (stood down 24 February 2021)

prof. Ing. Pavol Ochotnicky, CSc. (stood down 29 September 2021)

Be. Viadimir Vatio, MBA

Ing. Lenka Britvikova (appointed 25 February 2021)

Magr. Robert Krett {appointed 25 February 2021, stood down 28 April 2021)
JUDr. Gabriel Havrilla (appointed 25 February 2021)

Mgr. Euboslava Alexikova (appointed 25 February 2021}

Doc. Ing. Alena Longauerova, CSc. (appointed 26 May 2021, stood down 25 August 2021)
ing. Tomas Meravy (appointed 30 September 2021)

Ing. Julius Jakab (appoinfed 30 September 2021}

This is an English translation of the original Slovak document.
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Poznamky UsEB 3 - 01

1. VSeobecné Udaje pokratovanie

Vybor pre audit:
predseda:

JUDr. Peter Strpka (skondenie funkcie 23. januéra 2021)
Mgr. Luboslava Alexikova {vznik funkcie 23. marca 2021)

¢lenovia;

ing. Margita Bohumelové (skoncenie funkcie 23. janudra 2021)
Ing. Lydia Qulehlovéa (skondenie funkcie 23. janudra 2021)

Ing. Lenka Britvikova (vznik funkcie 23. marca 2021)

Be. Viadimir Vanio, MBA ({vznik funkcie 23. marca 2021)

EXIMBANKA SR nie je bankou podla zakona & 483/2001 Z. z. o bankéch a o zmene a doplnenf
niektorych zakonov v znenl neskorsich predpisov ani poistoviiou alebo zaistoviiou podfa zakona &
39/2015 Z. z. o poistovnictve a 0 zmene a doplneni niektorych zakonov v zneni neskorsich predpisov
a nepodlieha dohfadu Narodne} banky Slovenska. Stat ruti za zévazky EXIMBANKY SR vzniknuté
podla zakona bezpodmienetne a neodvolatelne.

Slovenska republika je jedingm viasinikom EXIMBANKY SR. EXIMBANKA SR nema ziadne dcérske
ani pridruzené spolognosti.

EXIMBANKA SR ako subjekt verejnej spravy je zahrnuté do sthrnnej Uttovne] zavierky verejnej
spravy, ktord zostavuje v zmysle paragrafu 22a zakona &. 431/2002 Z. z. o GStovnictve v zneni
neskorsich predpisov (dalef len ,zakon o Ugtovnictve®) Ministerstvo financii Slovenskej republiky (dalej
len ,MF SR") so sidlom Stefanovitova 5, 817 82 Bratislava.

Ustovna zavierka EXIMBANKY SR zostavena podlia zakona o G¢tovnictve za rok, kiory sa skongil 31.
decembra 2020, bola odsUhlasend vmene Rady banky dna 14. aprila 2021 aschvalena
Ministerstvom financil Slovenskej republiky na zaklade rozhodnutia zo dfia 26. augusta 2021.

Dopad pandémie novéhe koronavirusu

Pandémia nového koronavirusu spdsobujiceho COVID-19, kiord sa zalala 8irit’ zadiatkom roka 2020,
predstavuje celosvetovs zdraveinu hrozbu. Na zamedzenie §lrenia nakazy bolo nuiné prijat tvrdé
opatrenia, ktoré mali negativny vplyv na ekonomiku. Pandémia tak vyvolala potrebu masivne
a bezprecedentne zasiahnut do ekonomiky a podperit ju. KlGéovym néstrojom zameranym na
kompenzaciu strat podnikov a zmiernenie dopadov pretipandemickych opatreni bola $tatna pomoc.

Eurépska komisia zareagovala na pandémiu prijatim Dotasného réamca pre opatrenia $tatnej pomoci
na podporu hospodarstva v stgasnej situdcii spdsobenej nakazou COVID-19 v zneni dodatkov, ktory
Slenskym Statom zavedenim viacerych kategoril tétnej pomoci poskytol flexibilitu pri vyuzivani
existujucich pravidiel $tatne] pomoci na zachovanie kontinuity ekenomickej ¢innosti potas direnia
nakazy a po nej.

Dolezité néstroje Statne} pomoci vo finanénej oblasti boli prijaté aj v Slovenskej republike zakonom &.
67/2020 Z. 7. o niekiorych mimoriadnych opatreniach vo finanénej oblasti v siivisiosti sc $irenim
nebezpeénej nakazlive} fudskej choroby COVID-19 v zneni neskorgich predpisov.

&) EXIMBANKA SR

Notes UEEB 3-01

1. General information continued
Audit Committee:

Chairman:

JUDr. Peter Strpka (stood down 23 January 2021)
Mgr. Luboslava Alexikova (appointed 23 March 2021)

Members:

Ing. Margita Bohumelava (stood down 23 January 2021)
Ing. Lydia Oulehlova (stood down 23 January 2021)

Ing. Lenka Britvikova (appointed 23 March 2021)

Be. Viadimir Vaito, MBA (appointed 23 March 2021}

EXIMBANKA SR is neither a bank as per Act No. 483/2001 Coll. on Banks and on Amendments and
Supplements to Certain Acts as amended, nor an insurance or reinsurance company as per Act No.
39/2015 Coll. on Insurance and on Amendments and Supplements to Certain Acts as amended.
EXIMBANKA SR is not subject to supervision by the National Bank of Slovakia. The Slovak state
irrevocably and unconditionally guarantees the liabilities of EXIMBANKA SR originated under the Act
on EXIMBANKA SR.

The Slovak Republic is the sole owner of EXIMBANKA SR. EXIMBANKA SR does not have any
subsidiaries or associates.

EXIMBANKA SR as a state-owned entity is included in the Statutory Accounts which are prepared as
per Article 22a of Act No. 431/2002 Coll. on Accounting {“the Act on Accounting”) by the Ministry of
Finance of the Slovak Republic, having its seat at Stefanovitova 5, 817 82 Bratislava.

The financial statements of EXIMBANKA SR prepared in accordance with the Act on Accounting for
the year ended 31 December 2020, were approved in the name of the Bank Board on 14 April 2021
and approved by the Slovak Ministry of Finance, following the decision of 26 August 2021.

impact of the new coronavirus pandemic

The pandemic of the new coronavirus causing COYID-19, which began spreading at the beginning of
2020, poses a wotldwide health threat. To prevent the spread of the virus, it was necessary to adopt
harsh measures which negatively affected the economy. Massive and unprecedented state
intervention followed, with government aid to companies representing a key instrument in offsetting
their losses and mitigating the impact of anti-pandemic restrictions.

in response to the pandemic, the European Commission adopted a Temporary Framework for State
Aid Measures Supporting the Economy in the Current Situation Caused by COVID-19, as amended,
which introduced several categories of state aid. This provided Member States with flexibility in their
application of state aid rules, to maintain the continuity of economic activity during both the spread of
the virus and its aftermath.

Important state aid instruments in the financial area were also adopted in the Slovak Republic by Act

No. 67/2020 Coll. on Certain Exiraordinary Measures in the Financial Area in Connection with the
Spread of the Dangerous Contagious Human Disease COVID-19, as amended.

This is an English translation of the original Slovak document.
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Poznémky UEEB3 - 01

1. VSeobecné Gdaje pokracovanie
Dopad pandémie nového koronavirusu pokraéovanie

EXIMBANKA SR ako finantna inStiticia viastnena 3tatom poskytovala pomoc podnikom na
zmiernenie nasledkov pandémie COVID-19 v tychto formach:

(a) Uver na podporu udrZania prevadzky — ,COVID aver”

ide o pomoc poskytnutd v zmysle Schémy pomoci de minimis na podporu udrzania prevadzky a
zamestnanosti malych astrednych podnikov na ugely preklenutia nepriaznivého obdobia
spdsobeného pandémiou COVID-19 - prevadzkovy tver poskytnuty EXIMBANKOU SR (schéma DM —
6/2020).

poskytovatefom pomoci je MF SR. Vykonavatefom schémy je EXIMBANKA SR. EXIMBANKA SR
poskytovala Gvery za zvyhodnenych podmienok spoloénostiam zo segmentu malych a strednych
podnikov (dalej len ,MSP"), ktoré v ramei svojej ¢innosti realizovali exportné aktivity. Cielom pomoci
bolo napoméact MSP preklendt nepriaznivé obdobie sposobené pandémiou COVID-18 za utelom
udrZania ich prevadzky a zamestnanosti.

Finan&ni pomoc méze poskytnit’ MF SR vo forme:

- zaruky za prevadzkovy Gver, ktory EXIMBANKA SR poskytla pedniku,

- bonifikacie Groku, &. . Ghrady Oroku z prevadzkového Overu, ktory EXIMBANKA SR poskytla
podniku.

(b) Zéaruka za aver poskytnuty komerénou bankou — ,Antikorona zéruka"

Tito pomoc upravuje Schéma &tétnej pomoci na podporu naplnenia vy$sej trovne potrieb likvidity
statnymi zdrojmi v stvislosti s nakazou COVID-19 — Eximbanka (schéma $tatne] pomoci v zmysle
Slanku 107 odsek 3 pism. b) Zmluvy o fungovani Eurdpskej nie).

Poskytovatelom §tatnej pomoci je EXIMBANKA SR. Vykonavatefom schémy je veritel, t. j. kazdy
finanény  sprostredkovate!  vybrany  EXIMBANKOU SR otvorenym,  transparentnym
a nediskriminagnym spdsobom. EXIMBANKA SR poskytovala verejné zaruky za Gvery, ktoré poskytli
podnikom komeréné banky s cielom ufahgit pristup podnikov k financovaniu. Ciefom pemoci bolo
napoemoct MSP a velkym podnikom preklentt nepriaznive obdobie sposobené pandémiou COVID-19
za Udelom udrrania zamestnanosti, urychlene podporit financnt kondiciu, likviditu a pefiazny tok
podnikov a zamestnancov, zabranit' kolapsu podnikatelského prostredia a zachovat strategické a
kritické procesy nutné pre zviadnutie irenia virusu COVID-19 so zachovanim stability a minimalizacie
paniky.

Statna pomoc mdze byt vo forme:
“ zaruky za Gver poskytnuty komerénou bankou,
- odpustenia poplatku za zaruku za Gver poskytnuty komerénou bankoy.

(c) Poistenie kratkodobych vyvoznych dodévatelskych tverov profi komerénym a polifickym rizikam
(Produkt A, B) v silade s vynimkou Eurépskej komisie

Eurépska komisia udelila dogasnl vynimku, na zaklade ktorej mozu do 31. marca 2022 $tatne

exporiné agentlry upisovat poistenie kratkodebych vyvoznych lverov do vyspelych krajin ako

neobchodovatelng rizika. V sdlade s oznamenim Komisie (2020/C 101 1/01) v8etky obchodné a

politické riziké spojené s vyvozom do krajin:

= vietky lenské staty EU,

- Spojené krafovstvo, Australia, Kanada, island, Japonsko, Novy Zéland, Nérsko, Svaijciarsko,
Spojené $taty americke,

sa povazujll za dotasne neobchodovatelné (do 31. marca 2022).

&) EXIMBANKA SR

Notes UL EB 3 - 01

1. General information continued
Impact of the new coronavirus pandemic continued

EXIMBANKA SR, as a state-owned financial institution, provided companies with the following forms
of assistance to mitigate the consequences of the COVID-19 pandemic:

(a) Loan to support maintenance of operations — “COVID loan”

This is provided under the terms of the DE MINIMIS AID SCHEME, to support the maintenance of
operations and employment in small and medium-sized enterprises (SMEs), so that they withstand the
difficult period caused by the COVID-19 pandemic — operating loan provided by EXIMBANKA SR (DM
Scheme —~ 6/2020).

The granting authority is the Ministry of Finance of the SR (MF SR} and the scheme administrator is
EXIMBANKA SR. EXIMBANKA SR provided loans on favorable terms to SMEs conducting export
activities within their operations. The aim was to assist SMEs in withstanding the difficult period
caused by the COVID-19 pandemic, through maintenance of their operations and employment.

The MF SR may grant the financial assistance in the following forms:

- A guarantee for an operating loan provided to a company by EXIMBANKA SR

- An interest rate subsidy, i.e., payment of interest on the operating loan provided to & company by
EXIMBANKA SR

{b) Guarantee for & loan provided by a commercial bank — *Anti-corona guarantee”

This is regulated by the COVID-19 Government Resources Higher Level Liquidity Needs Support
State Aid Scheme — Eximbanka (State Aid Scheme pursuant to Article 107{3)(b) of the Treaty on the
Functioning of the European Union).

The granting authority is EXIMBANKA SR and the scheme administrators are creditors, le., all
financial intermediaries selected by EXIMBANKA SR through an open, transparent and non-
discriminatory selection procedure. EXIMBANKA SR provided public guarantees for foans provided fo
companies by commercial banks in order to facilitate their access to funding. The aim was fo assist
SMEs and large enterprises in withstanding the difficult period caused by the COVID-19 pandemic,
through maintenance of their employment levels, and support their financial status, liquidity and cash-
flow and that of their employees. Further, it sought to prevent the business environment from
collapsing and maintain the strategic and critical processes required to manage the spread of the
COVID-19 virus, while maintaining stability and minimizing panic.

The state aid may be provided in the following forms:
- A guarantee for a loan provided by a commercial bank
- Waiver of the guarantee fee for a loan provided by a commercial bank

(c) Insurance of short-term export supplier credits against commercial and political risks
(Product A, B) under the terms of the exception granted by the European Commission

The European Commission granted a temporary exception, under the terms of which state export
agencies may underwrite short-term export-credit insurance to developed countries as non-marketable
risks until 31 March 2022. in accordance with the Communication of the Commission (2020/C 101
1101} all commercial and political risks asscciated with exports to the following countries are
considered temporarily non-marketable (until 31 March 2022):

- All EU Member States

- United Kingdom, Ausfralia, Canada, Iceland, Japan, New Zealand, Norway, Switzerland, United

States of America

This is an English translation of the original Slovak document.
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1. V&eobecné ldaje pokratovanie
Dopad pandémie nového koronavirusu pokraovanie
(d) Cdkiad splatok Gverov/zmena splatkovych kalendérov

V nadvaznosti na postupy a usmernenia o legislativnych a nelegislativnych moratoriach na splacanie
Gverov uplathiovanych v stvislosti s krizou spésobencu ochorenim COVID-19 (EBA/GL/2020/02) v
zneni zmien tychto usmerneni (EBA/GL/2020/08 a EBA/GL/2020/15) EXIMBANKA SR umoZnila
klientom v reakcii na pandémiu COVID-19 odklad spiétkovych kalendarov formou nelegislativnych
moratoril.

Okrem poskytovania uvedenych foriem pomoci podnikom bola vroku 2021 prioritnym zdujmom
EXIMBANKY SR aj ochrana zdravia zamestnancov. Na tento ucel EXIMBANKA SR poskytla
zamestnancom ochranné ruéka a dezinfekciu. Zamestnanci, ktorym to dohodnuty druh prace
umoziioval, vykonavali svoju pracu formou home office a boli im pridelené notebooky so softvérovym
vybavenim. V budove boli zavedené bezpednostné opatrenia, ako naprikiad nosenie riska, meranie
telesnej teploty pri vstupe, dezinfekcia, eliminacia osobnych pracovnych stretnuti. Taktiez ziadosti
klientov boli prijimané a vybavované v maximainej miere elektronickou formou a informacie o novych
produktoch obsahujticich nastroje $tatnej pomoci boli poskytované prostrednictvom webovej stranky.

EXIMBANKA SR sa riadiia vSetkymi nariadeniami viady a usmerneniami Uradu verejného
zdravotnictva SR,

&) EXIMBANKA SR

Notes U EB 3 - 01

1. General information continued
Impact of the new coronavirus pandemic continued
(d) Loan repayment breaks/change to repayment schedules

Following the procedures and guidelines on legislative and non-legistative moratoria on loan
repayments in the light of the COVID-19 crisis (EBA/GL/2020/02) as amended by these guidelines
(EBA/GL/2020/08 and EBA/GL/2020/15), EXIMBANKA SR, in response to the COVID-19 pandemic,
allowed its clients to defer their repayment schedules in the form of non-fegislative moratoria.

In addition to providing companies with the forms of assistance outlined above, another high priority
for EXIMBANKA SR in 2021 was to protect the health of its employees. To this end, EXIMBANKA SR
provided face masks and means of disinfection. Those employees whose type of work made it
possible, worked from home and were assigned laptop computers with appropriate software. Security
measures were introduced in the building, such as wearing face masks, measuring body temperature
upon entry, disinfection and suspension of in-person meetings. Similarly, client requests were received
and processed, to the maximum extent possible, in electronic form and information en new products
including state aid instruments was provided through the website.

EXIMBANKA SR followed all regulations of the Slovak Government and guidance issued by the Public
Health Authority of the Slovak Republic.

This is an English translation of the original Slovak document.
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Poznamky UZEB3-01

2. Zaklad pre zostavenie uétovnej zavierky
(a) Vyhlasenie o silade
Ustovna zavierka bola zostavena na zaklade paragrafu 17 zakona o G¢tovnictve.

EXIMBANKA SR ma na finandnom trhu S&pecifické postavenie uréené zakonom & 80/1997
Z. z. 0 EXIMBANKE SR v zneni neskorsich predpisov. Jej zakladnym ciefom je podpora exportu SR
prostrednictvom financovania a poistovania Gverov. Kapitdlova Strukiira je tvoreng vyhradne
viastnymi zdrojmi pochadzajucimi z prostriedkov $tatneho rozpodtu a Statnych finangnych aktiv.
Jedinym viastnikom EXIMBANKY SR je §tat, ktory prostrednictvom MF SR urgil pravidla obozretnéhe
vykonavania tinnosti EXIMBANKY SR, pricom MF SR pini aj funkciu dohliadajticeho subjektu.

So zamerom reSpektovat’ vyssie menované specifikd EXIMBANKY SR ako intittcie sui generis MF
SR vydalo osobitné opatrenia na Ugtovanie a na vykazovanie pre EXIMBANKU SR (opatrenie MF SR
z 3. decembra 2014 & MF/22162/2014-74, ktorym sa ustanovuji podrobnosti o postupoch O&tovania
aramcovej UStovej osnove pre Exportno-importni banku Slovenskej republiky v platnom znenf a
opatrenie MF SR z3. decembra 2014 & MF/22164/2014-74, ktorym sa ustanovujt podrebnosti
o usporiadani, oznatovani poloZiek individuélnej (tovnej zavierky, obsahovom vymedzen! tychto
poloZiek a rozsahu Udajov uréenych z actovnej zdvierky na zverejnenie pre Exportno-importn banku
Slovenskej republiky v platnom zneni). Tieto opatrenia MF SR vychadzaji z medzinarodnych
standardov finanéného vykaznictva, avéak zohladiuju jedineénost a $pecifikum EXIMBANKY SR.
Tym je zabezpe&ena kontinuita vo vykaznicive spolognosti a vytvorend porovnatefna baza s ostatnymi
exportno-kreditnymi  agentdrami, &o nepriamo prispieva k zachovaniu konkurencieschopnosti
slovenskych exportérov.

V ramci metodiky Gétovnictva pre EXIMBANKU SR st Specificky uvedené pravidla pre tvorbu
portféliovych opravaych poloZiek popisané v bode 3 (h) Poznamok Finangny majetok a zavazky" (ix)
Identifikécia a ocefiovanie znifenia hodnofy a zdsady pre tvorbu technickych rezerv na poistné
plnenia popisané v bode 3 (f) Poznamok , Technické rezervy na poistenie”.

Ugfovna zévierka bola zostavena za splnenia predpokladu, Ze EXIMBANKA SR bude nepretrZite
pokragovat' vo svojej éinnosti.

{b) Zaklad pre ocefiovanie

Uttovné zavierka bola zostavena na zaklade historickych cien okrem finanéného majetku uréeného na
predaj, ktory sa ocefiuje redlnou hodnotou.

{c) Funkéna mena a prezentaéna mena

Tato Udtovna zavierka bola zostavena v eurach (,EUR"), ktoré st funkénou menou EXIMBANKY SR.
Sumy v eurdch s vyjadrené v tisicoch okrem tych, kde je uvedené inak.

(d) PouZitie odhadov a dsudkov
Zostavenie finandnych informacil si vyZaduje, aby vedenie vykonalo sudky, odhady a predpoklady,
ktoré ovplyviiuju aplikéciu Gdtovnych zasad a Gétovnych metdd a vydku vykazaného majetku,
zavazkov, vynosov a nakladov. Skutotné vysledky sa mézu liit od tychto odhadov.

Odhady a stvisiace predpoklady s priebeZne hodnotené. Upravy u&tovnych odhadov st vykazané
v obdobi, v ktorom je odhad korigovany, a vo véetkych budtcich ovplyvnenych obdobiach.

&) EXIMBANKA SR

Notes UgEB 3 -01

2. Basis of preparation of the financial statements
(a) Statement of compliance
The financial statements have been prepared as required under Article 17 of the Act on Accounting.

EXIMBANKA SR has a specific position on the financiat market, as laid down by Act No. 80/1997 Coll.
on EXIMBANKA SR as amended. lts main objective is to support the Slovak export by financing and
insuring credits. The capital structure consists solely of equity derived from the state budget and state
financial assets. The sole owner of EXIMBANKA SR is the state which determined the prudential rules
of EXIMBANKA SR by means of the Ministry of Finance of the SR (MF SR) that also acts as the
supervisory body.

With the view of respecting the aforementioned specificities of EXIMBANKA SR as a sui generis
institution, the MF SR issued specific accounting and reporting measures for EXIMBANKA SR
{Measure of the MF SR of 3 December 2014 No. MF/22162/2014-74, establishing the details of
accounting procedures and framework charts of accounts for Exportno-imporing banka Slovenske]
republiky in the current wording, and Measure of the MF SR of 3 December 2014 No. MF/22164/2014-
74, establishing the details of the arrangement, marking and content specification of items of an
individual financial statement and the extent of data determined for publication from a financial
statement for Exportno-importna banka Slovenskej republiky in the current wording). These measures
are based on the IFRS:; nevertheless, they respect the uniqueness and specificities of EXIMBANKA
SR. This ensures the continuity of the Bank’s reporting and establishes a comparable basis with other
export-credit agencies, indirectly contributing to maintaining the competitiveness of Slovak exporters.

‘The accounting policy for EXIMBANKA SR defines, in particular, specific principles on creation of
provisions, as described under Note 3 (h) ‘Financial assets and liabilities™ (ix) /dentification and
measurement of impairment, and specific provisions on creation of technical provisions for insurance
claim settlement, as described under Note 3 (f) "Technical provisions for insurance”.
The financial statements were prepared based on the going-concern assumption.

(b) Basis of measurement

These financial statements have been prepared on the historical cost basis, except for available-for-
sale financial assets that are carried at fair value.

{¢) Functional and presentation currency

These financial statements have been prepared in Euros (EUR), which is the functional currency of
EXIMBANKA SR. All amounts are presented in thousands of EUR unless stated otherwise.

(d) Estimates and judgments
Preparation of financial statements requires the use of judgment in applying accounting policies and
making accounting estimates and assumptions, which affect recognition of assets, liabilities, income
and expenses, Actual results may differ from these estimates.

Estimates and related assumptions are reviewed regularly. If necessary, adjustments to the estimates
are recoghized in the period of change and in all affected future periods.

This is an English tranglation of the original Slovak document,
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2. Zaklad pre zostavenie GU€tovnej zavierky pokradovanie
(e) Kiasifikacia poistnych a investiénych zmllv pre Géely vykazovania

Zmluvy, uzavretim kiorych EXIMBANKA SR akceptuje vyznamné poistné riziko od inej strany
(poisteny) s dohodou, Ze odskodni poisteného v pripade, ak urgena neista budlca udalost (poistna
udalost) negativne ovplyvni poisteného, st klasifikované ako poistné zmiuvy.

EXIMBANKA SR poskytuje exportérom nasledovné poistné produkty:

- poistenie kratkodobych vyvoznych dodavatelskych Uverov proti komerénym rizikam,

- poistenie kratkodobych vyvoznych dodavatelskych dverov proti politickym rizikam,

- poistenie kratkodobého dodévatelského tveru proti riziku nezaplatenia,

- poistenie kratkodobych pehfadavok vyvozcu proti komerénym a politickym rizikam,

- poistenie strednodobého a dihodobého vyvozného dodavatefského Gveru proti politickym a
komer&nym rizikam,

- poistenie vyvozného odberatelského tveru proti politickym a komer&nym rizikam,

- poistenie vyrobného rizika,

- poistenie Overu na financovanie vyroby na vyvoz proti riziku nesplatenia Gveru v dbsledku
neschopnosti vyvozeu spinit podmienky vyvozného kontraktu,

- poistenie investicil slovenskych pravnickych oséb v zahrani¢i proti riziku zamedzenia prevodu
Uhrad z investicie, vyviastnenia alebo politicky motivavaného nasiiného pogkodenia,

= poistenie Gveru sUvisiaceho s investiciou slovenskych pravnickych osdb v zahranill proti riziku
nesplatenia Gveru,

- poistenie potvrdengho neodvolatefného dokumentarneho akreditivu,

- poistenie bankove] zéruky vystavenej v slvislosti s podmienkami ziskania alebo pinenia
vyvozného kontraktu,

Poistné riziko je riziko iné ako finantné riziko. Finanéné riziko je riziko moZnej budlcej zmeny
v Grokovej miere, cene cenného papiera, cene komodity, kurze meny, indexe cien alebo sadzieb,
Gverovom ratingu, Gverovom indexe alebo inej premennej, ktord je nezdvisla od zmluvnych stran.
Poistné zmluvy mézu cbsahovat aj urgité finanéné riziko. Zmiuvy, v ktorych prenos poistného rizika od
poisteného na EXIMBANKU SR nie je vyznamny, a obsahuju finanéné riziko, sl kiasifikované ako
investiéné zmluvy. Zmiuvy, ktoré neobsahuju poistné ani finangdné riziko, st povazovang za zmiuvy
o poskytovani sluzieb.

Poisiné riziko je vyznamné len viedy, ak by pri vzniku poistnej udalosti bola EXIMBANKA SR povinna
vyplatf vyznamni sumu dodatognych pineni {dodatotnych kplatbdm uhradenym poistenym
EXIMBANKE SR zvy$enych prislusnou trokovou mierou). Ak sa zmiuva raz klasifikuje ako poistna
zmiuva, ostava fou, aZ kym nezanikni véetky prava a povinnosti z nej vyplyvajice.
(f) Porovnatelné ddaje a zmeny 0&tovnych metéd

Udaje za predchadzajice Uétovné obdobie su v pripade potreby upravené tak, aby boli porovnatelné
s Gdajmi v beZznom ctovnom cbdobi. Pri priprave tejto O&tovnej zavierky nebolo potrebné upravit
Yiadne udaje za predchadzajlce Uctovné obdobie.

V roku 2021 nedoslo k Ziadnej zmene G&tovnych metdd.
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&) EXIMBANKA SR

Notes UZEB 3 - 01

2. Basis of preparation of the financial statements continued
(e) Classification of insurance and investment contracts for financial reporting purposes

Contracts, under which EXIMBANKA SR accepts significant insurance risk from another party {the
policyholder) by agreeing to compensate the policyholder if a specified unceriain future event (the
insured event) has a negative effect on the policyholder, are classified as insurance contracts.

EXIMBANKA SR offers the following insurance products to exporters:

“ Insurance of short-term export credits against commercial risks

- Insurance of short-term export credits against political risks

- Insurance of short-term suppliers’ credits against non-payment risks

- Insurance of short-term suppliers’ credits against commercial risks and political risks

- Insurance of medium-term and long-term export suppliers’ credits against political and
commercial risks

- Insurance of export customer credit against political and commercial risks

- Insurance of production risk

- Insurance of pre-export financing against risk of inabifity of exporter to fulfil the contractual
conditions

- Insurance of foreign investments of Slovak legal entities against avoidance of payment transfer,
seizure or politically motivated damage

- insurance of credit for the financing of investment of Slovak legal entities abroad against non-
payment risk

- Insurance of a confirmed irrevocable export documentary letter of credit

- Insurance of bank guarantees issued as a part of export contracts

Insurance risk is risk other than financial risk. Financial risk is the risk of a possible future change in
interest rate, financial instrument price, commodity price, foreign exchange rate, index of prices or
rates, credit rating, credit index or other variable independent from contractual parties. Insurance
contracts may also contain certain financial risks. Contracts under which transfer of insurance risk
from the policyholder to EXIMBANKA SR is not significant and which contain financial risk are
classified as investment contracts. Contracts which do not contain insurance nor financial risk are
considered service contracts.

Insurance risk is significant if, and only if, an insured event could cause EXIMBANKA SR to pay
significant additional benefits (in addition to payments settled by the policyholder to EXIMBANKA SR
increased by the respective interest rate). A contract that is classified as an insurance contract
remains an insurance contract until all rights and obligations are extinguished or expire.
{f) Comparative information and changes in the accounting policy

Where necessary, corresponding figures for the previous period are adjusted to confirm to the
presentation of the current year amounts. There has been no need to modify any figures for the
previous period when preparing these financial statements,

In 2021, there were no changes in the accounting policies.

This is an English iranslafion of the originat Slovak document,
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3. Vyznamné Gétovné zasady a uctovné metddy

Uétovné zasady a aStovné metody uvedené nizdie boli aplikované konzistentne pre vietky obdobia
uvedené v lctovnej zavierke.

{a} Transakcie v cudzej mene

Transakcie v cudzej mene si prepotitané na funkdni menu vymennym kurzom platnym v def
uskutonenia danej transakcie. Monetarny majetok a zavazky v cudzej mene si prepoditane kurzom
platnym ku ditu, ku ktorému sa zostavuje Gétovna zavierka. Kurzové rozdiely s vykazané vo vykaze
ziskov a strat v polozke Cisty zisk / strata (-) z finanénych operécif.

{b) Urokové vynosy a naklady

Urokové vynosy a naklady st vykazované vo vykaze ziskov astrat pouZitim metody efektivnej
Grokovej miery. Efektivna Grokova miera je sadzba, ktord presne diskoniuje odhadované budice
pefiaZné prijmy a platby pogas Zivotnosti finanéného majetku alebo zévézku (pripadne obdobia
kratdieho) na Udtovnu hodnotu finanéného majetku alebo zavézku. Efektivha arokova miera pre
nastroje s pevnou drokovou sadzbou je stanovena pri prvotnom vykézani finaniného majetku
a zavézku a nie je neskor revidovana. Namiesto metody efektivne] Urokovej miery mozno pouZit aj
linearnu metddu, ak ide o majetok a zavazky s dohodnutou dobou splatnosti kratSou ako jeden rok,
resp. ak dopad na vysledok hospodarenia nie je vyznamny.

Vypolet efektivnej irokovej miery zahffia vietky zaplatené alebo prijaté poplatky, transakéné naklady
adiskonty alebo prémie, ktoré st neoddelitelnou sucastou efektivnej Urokovej miery. Transakine
naklady su dodatotné naklady, ktoré su priamo priraditelné nadobudnutiu, vydaniu alebo vyradeniu
finanéného majetku alebo zavazku.

Urokove vynosy a Grokové néklady vo vykaze ziskov a strat zahftiaju:
- (rokové vynosy z finan&ného majetku a Grokové naklady zo zavazkov v umorovanej hodnote,
- Uroky z cennych papierov na predaj.

{c) Poplatky a provizie

Vynosy a naklady z poplatkov a provizil, ktoré su neoddelitelnou stiCastou efektivnej urokovej miery
finanéného majetku a zavazkov, st zahrnuté vo vypocte efektivnej trokovej miery.

Vynosy z poplatkov a provizil su vykazované vtedy, ked st vykonané slvisiace sluZby. Ak sa
neotakdva, e Uverovy rdmec bude Serpany, poplatky za neterpand &ast Gverového ramca sd
rovnometne vykazané potas doby trvania tverového rémca. Iné poplatky za Uverové prisfuby sa
&asovo rozlidujd a st zahruté do vypottu efektivnej trokovej miery daného majetku.

Naklady na poplatky a provizie sa tykaju hlavne transak&nych nakladov a poplatkov za sluzby, ktoré
st zalCtovang, ked' su sluZby prijaté.

Poplatky z poskytnutych zaruk su vysvetlené v bode 3 (i) Poznamak ,Vydané bankové zaruky'.

&) EXIMBANKA SR

Notes U&EB 3 - 01

3. Significant accounting principles and methods

EXIMBANKA SR consistently applied the following accounting policies and methods to all accounting
periods presented in these financial statements.

(a} Foreign currency transactions

Transactions denominated in foreign currencies are franslated into the functional currency using the
exchange rate at the date of the transaction. Monetary assets and liabilities in foreign currency are
franslated at the exchange rates at the respective balance sheet date. All resulting gains and losses
are recorded in Net foreign exchange gains/(losses) in the income statement.

{b) Interest income and expenses

Interest income and expense is recognized in the income statement using the effective interest rate
methed. The effective interest rate is the rate that exactly discounts the estimated future cash
payments and receipts through the expected life of the financial assel or liability (or, where
appropriate, a shorter period) to the carrying amount of the financial asset or lability. For fixed interest
rate instruments, the effective interest rate is established on initial recognition of the financial asset
and liability and is not revised subsequently. Instead of the effective interest rate method, the linear
method can be used in the case of assets and liabilities with an agreed maturity shorter than one year,
or if the impact on profit/loss is not significant.

The calculation of the effective interest rate includes all fees paid or received, transaction costs and
discounts or premiums that are an infegral part of the effective interest rate, Transaction costs are
incremental costs that are directly atiributable to the acguisition, issue or disposal of a financial asset
or liability.

Interest income and interest expenses in the income statement include:

- Interest income on financial assefs and interest expenses on financial liabilities, carried at
amortized cost

- Interest income on available-for-sale investment securities

{c) Fees and commission

Fee and commission income and expenses that are integral to the effective interest rate on a financial
asset or liability are included in the measurement of the effective interest rate.

The fee and commission income is recognized when the related services are performed. When a loan
commitment is not expected to result in the draw-down of a loan, loan commitment fees are
recognized on a straight-line basis over the commitment period. Other loan commitment fees, if any,
are deferred and included in the effective interest rate on the financial asset.

Other fees and commission expenses relate mainly to transaction and service fees, which are
expensed as the services are received.

Refer to Note 3 (i) “Bank guarantees issued” for details in relation to fees earned on bank guarantees.
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3. Vyznamné (iétovné zasady a Gctovné metédy pokracovanie
(d) Uhradené najomné

Uhradené platby v operativinom lizingu si rovnomerne vykazované vo vykaze ziskov a strat pecas
doby trvania lizingu.

(e) Dat z prijmu

Daft z prijmu zahfna splatni a odloZent dai. Dai z priimu je vykazovana ako zniZenie zisku okrem
pripadov tykajlcich sa poloZiek, ktoré su vykazované priamo v ostatnych sicastiach sthrnného
vysledku hospodérenia za GEtovné obdobie alebo priamo vo viastnom imani, prigom v takemto
pripade su tieto vykazované v ostatnych sudastiach suhrnného vysledku hospodérenia za Uctovné
obdobie alebo priamo vo viastnom imani.

Dali splatna je otakavany dafovy zavazok vychadzajuci zo zdanitefnych prijmov za rok prepotitany
platnou sadzbou dane ku ditu, ku ktorému sa zostavuje tgtovna zavierka, upraveny o tiastky splatnej
dane sdvisiace s minulymi obdobiami.

OdioZena daii je vypotitana pouZitim suvahovej metody, pri kiorej vzniké dotasny rozdiel medzi
Gétovhou hodnotou majetku a zavazkov pre adely vykaznictva ahodnotami pre daifiové ucely.
Odlozens dan je poditand pomocou dafiovych sadzieb, pri ktorych sa otakava, Ze sa poufijt na
do&asné rozdiely v ¢ase ich zG&tovania, na zaklade zakonov, ktoré sd platné v defl, ku ktorému sa
zostavuje (¢tovna zavierka.

OdloZzend dafiova pohladévka je vykazana iba do vysky, do akej je pravdepodobné, Ze bude
dosiahnuty zakiad dane, vosi ktoremu bude moZné uplatnif nevyuZité danove straty adoCasné
rozdiely. OdloZené daiiové pohladavky si prehodnotené ku dfiu, ku ktorému sa zostavuje Uctovna
zavierka a znizené v rozsahu, pre ktory je nepravdepodobné, Ze bude moZné daftovy (Zitok, ktory sa
ich tyka, realizovat.

(i Technické rezervy na poistenie

Vzniknuté poisiné udalosti predstavujt nakiady na pinenia a likvidaciu vyplatenych a otvorenych
poistnych udalost! vzniknutych potas Ggtovného obdobia, spolu s Gpravami {zmenami) rezerv na
poistné pinenia tykajicich sa predchadzajucich a&tovnych obdobi a beZného obdobia. Technicke
rezervy na poistenie s ftvorené na krytie strat vyplyvajlcich z poistenia obchodovatelnych
a neobchodovateinych rizik pri kratkodobych, strednodobych a dihodobych dveroch a pohladavkach.
Ku ditu, ku kiorému sa zostavuje ustovna zavierka, sa vytvori rezerva vo vyske nakladov, ktoré sa
otakavajit na vysporiadanie poistnych udalostt vzniknutych do tohto dfia, bez ohladu na to, & boli
nahlasené alebo nie, ktora zahffia aj naklady na likvidéciu poistnych udalostl, od ktorej sa odpotita
suma uZ vyplatenych pineni.

EXIMBANKA SR tvori nasledovné technické rezervy na poistenie:
Rezerva na poistné buddcich obdobi

Rezerva na poistné budtcich obdobi sa tvort k predpisanému poisinému v beznom roku, ktoré sa
vzfahuje na obdobie po dni, ku ktorému sa zostavuje (ttovné zévierka. Rezerva sa vypocita pouZitim
metddy pro-rata-temporis. V pripade kratkodobého poistenia sa tvori k predpisanému poistnému
7 jednorazovych poistnych zmily ajednorazovych Gverovych limitov. V pripade strednodcobého
a dihodobého poistenia sa tvori k predpisanému poistnému na vietky Ucinneé poistné zmiuvy.

Rezerva na neukonéené rizika

Rezerva na neukongené rizika je stcastou rezervy na poistné buddcich obdobi. Tvori sa, ak
predplsané poistné, ktoré sa vztahuje na budice détovné obdobia, a vytvorené technické rezervy na
poistné pinenia z poistnych udalosti nie su dostatoéné na krytie vSetkych poistnych pineni z poistnych
udalosti a nakladov, ktoré nastant v bezprostredne nasledujicom Gétovnom obdobi a vztahujl sa na
platné poistné zmiuvy.

&) EXIMBANKA SR

Notes UL EB 3 -01

3. Significant accounting principles and methods continued
{d) Lease payments

Payments made under operating leases are recognized in the income statement on a straight-line
basis over the term of the lease.

{e) Income tax

Income tax comprises current and deferred tax. Income tax is recognized in the income statement
except fo the extent that it relates to items recognized directly in other comprehensive income or
directly in equity, in which case it is recognized in other comprehensive income or directly in equity.

Current tax is the expected tax payable on the taxable profit for the year, using tax rates enacted of
substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of
previous years.

Deferred tax is provided, using the balance sheet liability method, for temporary differences between
the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for
taxation purposes. Deferred tax is measured at the tax rates that are expected to be applied to the
temporary differences when they reverse, based on the tax laws that have been enacted or
substantively enacted before the reporting date.

A deferred tax asset is recognized only to the extent that it is probable that future taxable profits will be
available, against which the asset can be utilized. Deferred tax assets are reviewed at each reporting
date and are reduced to the extent that it is no longer probable that the related tax benefit will be
realized.

(f) Technical provisions related to insurance

Claims incurred represent costs of claims paid and existing claims settled during the current reporting
period, together with adjustments to (changes of) provisions for claims made in prior reporting periods
and in the current period. Technical provisions are recorded to cover losses arising from insurance of
marketable and non-marketable risks on short, medium and long-term export credits and receivables.
As at the balance sheet date, for the insurance events incurred up to then (irrespective of whether the
event was reported or not) a provision is created equal to the expected costs relating to settlement of
all these claims, including related expected claims handling expenses, decreased by already paid
insurance claims.,

EXIMBANKA SR creates the following technical provisions:
Unearned premium reserve

The unearned premium reserve (UPR) is created in respect of premiums written before the reporting
date, relating to the insurance coverage provided after the balance sheet date. This resetve is
caiculated using the pro-rata-temporis method. In the case of short-term contracts, a UPR is created
for lump-sum insurance contracts and commitment limits. UPR is created for all medium and long-term
contracts.

Provision for unexpired risk

The provision for unexpired risk is a part of the unearned premium reserve and is created for
unexpired risk arising from insurance contracts when the anticipated future claim settlements, based
on existing insurance contracts, and other future claims handling expenses, are higher than the
unearned premium reserve created for the respective insurance contracts. Provision for unexpired risk
is created separately for each line of business.
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3. Vyznamné Gcétovné zasady a Gétovné metddy pokradovanie
(f) Technické rezervy na poistenie pokratovanie
Rezerva na poistné pinenia

Rezerva na poistné plnenia predstavuje odhad nakladov na vyrovnanie narokov vyplyvajlcich
zo vzniknutych poistnych udalosti a nevyplatenych ku diiu, ku ktorému sa zostavuje Gtovna zavierka,
bez ohladu na to, & boli alebo neboli nahlasené. Obsahuje externé naklady stvisiace s likvidaciou,
Nezlikvidované poistné udalosti s ohodnocované posudzovanim jednotlivych poistnych udalosti
atvorbou rezervy na nahlasené, ale nevybavené poistné udalosti. Technickd rezerva na poistné
plnenie z poistnych udalost! nahldsenych, ktoré neboli v tomto d&tovnom obdobi vybavené, sa tvort pri
nahlasen! poistne] udalosti vo vy¥ke nezaplatenych pohladévok a predpokladanych nakladov
spojenych s vybavenim poistnej udalosti zniZenej o spolulitast poisteného a uz vyplatené poistne
plnenia vo vztahu k tejto udalosti. Pri poisteni (iveru so stanovenym splatkovym kalendarom sa tato
rezerva tvorl len do vysky neuhradenych pohlfadavok ku kaZdej splatnej Ciastke Gveru v zmysle
splatkového kalendara uvedeného v poistnej zmluve. EXIMBANKA SR takisto vytvéra rezervu na
poistné udalosti vzniknuté, ale nenahlasené. Tato rezerva sa tvorf na celé portfélio platnych poistnych
zmldv a je kalkulovand ako rozdiel medzi celkovymi nakladmi na jednotlivé poistné udalosti
prisiichajuce nasledujicemu G&tovnému obdobiu asumou uZ nahlasenych poistnych udalost!
v danom obdobi, po zchiadnen! externych predvidatelnych udalost!, ako napriklad inflacia, trendy
v stidnych sporoch tykajucich sa poistnych udalosti, zmeny v legislative a historické skisenosti.

Ina technicka rezerva

Ina technicka rezerva sa tvori pri definitivnom zlyhani poisteného Uveru so splatkovym kalendérom, ak
je takmer isté, Ze EXIMBANKA SR bude vyplacat v budlcich Gltovnych obdobiach poistné pinenia
a zéroveh v &ase tvorby inej technickej rezervy nie je pravdepodebné vymoZenie nahrady za poistné
pinenie. Tvori sa vo vyske su¢asnej hodnoty celkového zostatku Gveru, na ktory nie je vytvorena
technicka rezerva na poistné plnenie z poistnych udalosti nahldsenych, ale nevybavenych.

Technickd rezerva na vyrovhévanie mimoriadnych rizik v poistovani vivoznych dverov

Technicka rezerva na vyrovnavanie mimoriadnych rizik v poistovan! vyvoznych (verov sa tvori z tej
Zasti poistného, ktora je urcena na vyrovndvanie vykyvov vo vyplatach poistnych pineni buddcich
rokav. Uréuje sa metodou kvaiifikovaného odhadu, ato podlfa objemu poistného a peistného rizika,
vyplyvajlceho z uzavretych poistnych zmitv a spdsobu ich zaistenia.

Technické rezervy sa nediskontujl.

Upravy (zmeny) rezerv na poistné plnenia vytvorenych v minulych obdobiach si zohfadnené
v U&tovne] zavierke v obdobi, vktorom sa Uprava vykonala, av pripade, Ze sG vyznamné, su
vykazované samostatne. PouZivané metady a vytvorené odhady sl pravidelne prehodnocované.

Podiel zaistovatelov na poistnych rezervach sa vykazuje v majetku.

Zmeny stavu rezervy na poistné budicich obdobi arezervy na neukonteng rizika su zahrnuié vo
vykaze ziskov a strat v poloZke Rezerva na poistné budicich obdobl odistend o podiel zaistovatelov
a Rezerva na neukoncené rizikd. Zmeny stavu rezervy na poistné plnenie, inej rezervy a rezervy na
vyrovndvanie mimoriadnych rizik v poistovani vyvoznych tiverov st vykazané vo vykaze ziskov a strat
v polozke Rezervy na poisiné pinenia a Podiel zaistovatelov na rezervéch na poistné pinenia.

EXIMBANKA SR vykonava test primeranosti poistnych rezerv ku kazdému datumu, ku kiorému sa
zostavuje UGtovna zévierka alebo finanéné informacie. Ciefom testu je preverit, & vyska poistnych
rezerv je dostatodng. V pripade nedostatotnosti EXIMBANKA SR vytvori dodatocnu rezervu. Test
porovnava rezetvy s obakavanymi buducimi platbami poistnych udalostt stanovenymi na zaklade
aktudlnych odhadov kone&nych strat a nakladov na likvidéciu poistnych udalosti.

&) EXIMBANKA SR

Notes UEER3-01

3. Significant accounting principles and methods continued
{f) Technical provisions related o insurance continued
Ciaims provision

Claims provision represents an estimate of ultimate claim costs for all claims incurred and not settied
at the balance sheet date, regardless of whether they were reported or not. It includes external claims
handling expenses. Claims reported and not settfed are measured individually and recorded as a
provision for claims reported but not settled (RBNS). Technical provisions for insurance claim
settlement from reported insurance events, not settled during the reporting period, are created at the
time of reporting an insurance claim. These amount to the outstanding receivables and estimated
costs involved in settling the insurance claim, decreased by the participation of the insured and the
already settled insurance claims related to this event. Where the insurance relates to credit with a set
repayment schedule, these technical provisions are created only up to the amount of outstanding
receivables o each credit amount due under the repayment schedule specified in the insurance
contract, EXIMBANKA SR also creates a provision for claims incurred but not reported {(IBNR). IBNR
is calculated as the difference between an ultimate cost of claims for individual insurance claims
related to next accounting period and an amount already reported cost of claims within the same
period; it takes into account external foreseeable events, such as inflation, frends in litigation related to
claims, changes in legislation and historical experiences and trends.

Other technical provision for ¢laims

Other technical provision is created for a definitive default of the insured loan with the repayment
schedule when it is almost certain that EXIMBANKA SR will pay an insurance claim setflement in
future accounting periods and no recoverability of compensation for insurance claim settlement is
probable at the time of the other technical provision creation. It is created in the amount of the present
value of the total loan balance, for which no technical provisions for RBNS claims are created.

Technical provision for balancing extraordinary risks in export credit insurance

The technical provision for balancing extraordinary risks in export credit insurance is created from the
component of the premium which is designed to compensate for fluctuations in future payments
against insurance claims. The provision is determined by the method of qualified estimate according to
the volume of insurance and insurance risk arising from the concluded insurance contracts and the
metheds of their reinsurance.

The technical provisions are estimated on an undiscounted basis.

Adjustments to (changes of) claims provisions created in prior periods are recognized in the financial
statements in the period of change, and if the changes in estimates are significant, they are disclosed
separately. Methods used and estimates made are regularly reassessed.

The reinsurers’ share in provisions is recognized as an asset.

The changes in UPR and the provision for unexpired risk are included in the income statement as
Unearned premium reserve adjusted for reinsurers share and Provision for unexpired risk. Changes in
claims provision, other technical provision and the provision for balancing extraordinary risks in export
credit insurance are included in the income statement as Provisions for insurance claims and
Refnstrers’ share in provisions for insurance claims.

EXIMBANKA SR performs a liability adequacy test at each balance sheet date. The test is designed to
examine the adequacy of the amount of insurance provisions. When provisions are not adeguate,
EXIMBANKA SR creates additional provision. The test compares provisions with expected future claim
payments based on current assumptions of ultimate losses and future claims handling expenses.

This is an English franslation of the original Slovak document.
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3. Vyznamné Gétovné zasady a Gétovné metddy pokralovanie
{g) Pohladavky a zavazky z poistenia a zaistenia

Pohfadavky a zavazky vodi poistenym, sprostredkovatelom a zaistovatelom su vykazovane ako
pohfadavky a zavizky z poistenia a zaistenia, a nie ako &ast' technickych rezerv na poistenie alebo
technickych rezerv na poistenie postupenych zaistovatefom. SG ocenené v nominainej hodnote, po
znizeni o opravné poloZky na znehodnotené pohladavky.

Pohfadavky EXIMBANKY SR wvyplyvajice znarokov voéi vinnikom ainym osobam v sdvislosti s
poistnymi plneniami (regresy a subrogécie) sa Uttuji v momente identifikécie takehoto naroku a s
vykazané ako vynosy. Uvedené hodnoty nezniZujd vydku zavazku vodi poistenym, nakotko povinnost
EXIMBANKY SR pinit’ poistenym v pinej vy$ke tymto nie je dotknuta.

(h} Finanény majetok a zavazky
(i) Uvery a pohiadévky voci bankam a vodi klientom

Pohladavky vodi bankdm avodi klientom sa pre Géely ocefovania zaraduju do kategérie JUvery

a pohladavky". Poskytnuté Gvery a pohlfadavky st finanénym majetkom bez povahy derivatu s pevne

stanovenymi alebo urgitelnymi platbami, ktoré nie s kéfované na aktivnom trhu, okrem tych:

- ktoré EXIMBANKA SR pri prvotnom vykazani klasifikuje ako uréené na predaj, alebo

- pri ktorych ich viastnik nemusi ziskat celtl vy3ku svojej zatiatognej investicie z iného dovodu ako
je znizenie Gverovej bonity, ktoré sU zatriedené ako urené na predaj.

Poskytnuté dvery a pohfadavky vodi bankam avoci klientom sa pri ich vzniku ocefiuju redinou
hodnotou zvysenou o transak&né naklady bezprostredne sdvisiace s danou transakciou. Nasledne sa
tieto polozky ocefuju zostatkovou historickou hodnotou.

Tato hodnota predstavuje sumu, v kiorej bol finanény nastroj zatétovany v ¢ase jeho obstarania minus
splatky istiny, plus asovo rozliené Uroky a minus pripadné opravné poloZky na zniZenie hodnoty
finanéného majetku. Casovo rozlisené Uroky zahfaji Casové rozliSenie transakénych nakladov a
rozdielu medzi cenou cbstarania a nominéinou hodnotou metddou efektivnej (rokovej miery. Takto
#asovo rozliseny urok je sUgastou ocenenia finandnych nastrojov v stivahe EXIMBANKY SR. Okrem
transak&nych nakiadov je suéastou éasového rozii$enia petas doby Gveru aj poplatok za spracovanie
Gveru.

K datumu zostavenia Ultovnej zavierky EXIMBANKA SR posudzuje, &i existuje objektivny dokaz
znizenia hodnoty Gverov a pohfadavok. K znizeniu hodnoty Uveru a pohladavky a k vzniku straty zo
zniZenia hodnoty dochédza viedy, ak existuje objektivny dokaz o zniZeni hodnoty v dosledku jednej
alebo viacerych udalosti, ktoré sa vyskytli po prvotnom vykézani Gveru, a ak tieto udalosti straty maju
dopad na odhadované budice pehainé foky z Uverov apohladavok a mdZu byt spolahlivo
odhadnuté,

(if} Dlhové cenné papiere

EXIMBANKA SR eviduje cenné paplere podia zameruy, s ktorym boli obstarané v zmysle jej stratégie z
htadiska investovania do cennych papierov, v nasledovnych portféliach:

- cenné papiere drzané do splatnosti,

- cenné papiere urcené na preda;.

Cenné papiere drfané do splatnosti st finanénym majetkom s pevne stanovenymi alebo uritelnymi
platbami a pevne stanovenou dobou splatnosti, ktoré ma EXIMBANKA SR zamer a schopnost’ draf
do ich splatnosti, a ktoré st kotované na aktivnom trhu. Cenné papiere dréané do splatnosti st pri ich
obstarani ocenené redlnou hodnotou zvyéenou o transakéné naklady, kioré priamo savisia s
nadobudnutim finandného majetku. Cenné papiere drzané do splatnosti sa nasledne ocefuju
zostatkovou historickou hodnotou zistenou metodou efektivnej Grokove] miery po  odpotitant

opravnych poloZiek na straty zo znehodnotenia.
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Notes USEB 3 -01

3. Significant accounting principles and methods continued
{g) Insurance and reinsurance receivables and payables

Receivables and payabies from the policyholdgers, agents and reinsurers are presented as receivables
and payables from insurance and reinsurance, rather than part of technical provisions related to
insurance or technical provisions related to insurance ceded to reinsurers. They are carried at nominal
amount, net of impairment provisions for receivables not expected to be collected.

EXIMBANKA's receivables arising from claims against third parties as a result of insurance claims
(regresses and subrogation), are recognized when identified and inciuded in income. These amounts
do not reduce EXIMBANKA SR’s liabilities to policyholders and its obligation to fulfill these in full is
thereby not affected.

(h) Financial assets and liabilities
(i) Due from banks, and loans and advances to customers

Due from banks and loans and advances belong to the 'loans and receivables’ category for

measurement purposes. Loans and receivables are non-derivative financial assets with fixed or

determinable payments that are not quoted in an active market, except for those:

- Which EXIMBANKA SR initially classifies as available for sale

- For which the initial investment may not be recovered, for reasons other than credit detericration
of the counterparty and which are classified as available for sale

Due from other banks and loans and advances to customers are initially recognized at fair value plus
directly attributable transaction costs. Subsequently, these items are measured at amortized cost.

Amortized cost is the amount at which the financial instrument was recognized at initial recognition
less any principal repayments, plus accrued interest, and for financial assets less any write-down for
incurred impairment losses. Accrued interest includes amortization of transaction costs deferred at
initial recognition and of any premium or discount to maturity amount using the effective interest
method. Accrued interest income and accrued interest expense, including both accrued coupon and
amortized discount or premium, are not presented separately and are included in the carrying vaiues
of related items in the balance sheet. In addition to transaction costs, fees for processing loan
applications are also deferred as part of the effective interest.

EXIMBANKA SR assesses at each reporting date whether there is objective evidence that the loans
and receivables are impaired. Loans and receivables are impaired and impairment losses are incurred
only if there is objective evidence of impairment as a result of one or more events that have occurred
after the initial recognition of the instrument, and the loss event has an impact on the estimated future
cash flows of the toans and receivables that can be reliably estimated.

(ii} Investment securities

EXIMBANKA SR classifies securities according to the purpose for which they have been acquired and
according to its investment strategy into the following portfolios:

- Held-to-maturity securities

- Available-for-sale securities

Held-to maturity securities are financial assets with fixed or determinable payments and fixed
maturities, which EXIMBANKA SR has a positive intention and ability to hold to maturity and which are
quoted in the active market. These assets are recognized initially at fair value pius transaction costs
directly attributable to their acquisition. Held-to maturity financial assels are subsequently measured at
amortized cost using the effective interest method, net of provision for impairment.

i3
This is an English transtation of the original Slovak document.
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3. Vyznamné tétovné zasady a tictovné metddy pokratovanie
{h} Finanény majetok a zavizky pokratovanie

Sttastou ocenenia cennych papiercy drZanych do splatnosti je aj ¢asovo rozliSeny alikvotny Grokovy
vynos a Gasovo rozii§eny rozdiel medzi sumou Gétovanou pri ich obstarani a menovitou hodnotou
(diskont alebo prémia), ktoré st vypotitané metodou efektivnej trokovej miery.

Cenné papiere uréené na predaj su akymkolvek finan¢nym majetkom, ktory sa neklasifikuje ako aktiva
drzané do splatnosti alebo ako pohfadavky a tvery. Cenné papiere uréené na predaj st pri ich
obstarani ocenené reénou hodhotou zvy$enou o transakéné naklady, ktoreé priamo sdvisia s
nadobudnutim finanéného majetku. Nasledne sa ocefiuju redinou hodnotou, pricom ocefiovaci rozdiel
vzniknuty z tohto precenenia sa vykéZe v ostatnych stéastiach sthrnného vysledku hospodarenia.
Uroky zistené metodou efektivnej urokovej miery su Gctované ako vynosy s vplyvom na vysledok
hospedarenia.

Obchody s cennymi papiermi EXIMBANKA SR uttuje odo dita dohodnutia obehodu. Vietky obchody
EXIMBANKY SR s cennymi papiermi sd transakciami s obvyklym terminom dedania.

(ii)) Zavézky voli bankam
Zavazky vodi bankam st zdrojmi dlhového financovania EXIMBANKY SR.

Zavazky vodi bankam sa pri ich vzniku ocefuji redlnou hodnotou znizenou o pripadné transakené
naklady bezprostredne stvisiace s danou transakciou. Nasledne sa tieto poloZky ocefiuji zostatkovou
historickou hodnotou zistenou metddou efektivnej drokovej miery.

(iv) Vykazovanie

EXIMBANKA SR prvotne vykazuje poskytnuté uvery a pohladévky a finanéné zévazky ku dfu
uzatvorenia obchodu, ked sa stala zmluvnou stranou v savislosti s danym nastrojom. BeZné nakupy a
predaje cennych papierov su prvotne vykazané ku difu uzatvorenia obchodu, ked EXIMBANKA SR
uskuto¢nila nakup alebo predaj daného nastroja.

(v) Ukoncenie vykazovania
EXIMBANKA SR odigtuje finangny majetok v nastedujacich pripadoch:

a) Gvery boli splatené alebo prévo na prijem z tohto majetku vyprialo inym spdscbom, alebo

b} EXIMBANKA SR previedla prava na pefiazné toky z finanéného majetku alebo uzatvorila dohodu
o prevode prijmov z daného majetku ihned pe obdfZani prijmu, kiora splia stanovené
podmienky, pricom:
() previedla v podstate vetky rizika a vyhody viastnictva majetku, alebo
(i) nepreviedla a ani si neponechala v podstate vetky rizika a vyhody viastniclva, ale
neponechala si kontrolu.

Kontrola zostane na strane EXIMBANKY SR v pripade, Ze protistrana nie je prakticky schopna predat
dany majetok ako celok nezavisle] strane bez toho, aby predaj nepodliehal dal§im obmedzeniam.

(vi) Vzajomné zapoéitavanie
Finanény majetok a zavézky sa vzéjomne zapotitavaju aich Cistd hodnota je vykazana v sivahe
vtedy, ak existuje pravne vymozitelny narok na vzdjomny zépotet vykdzanych hodnét a zaroven

existuje Umysel vysporiadat transakcie na zaklade ich distého rozdielu, alebo existuje umysel uhradit
zavazok sicasne s realizaciou sdvisiaceho majetku.
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3. Significant accounting principles and methods continued
{h) Financial assets and liabilities continued

Carrying value of the financial assets held to maturity includes accrued interest income and
unamortized balance, calculated using the effective interest method, of the premium or discount
between the amount at initial recognition and nominal value.

Available-for-sale securities are any financial assets which are neither classified as held-to-maturity
nor as loans and receivables. Available-for-sale financial assets are initially recognized at fair value
plus transaction costs directly attributable to their acquisition. Subsequently, they are measured at fair
value, with the revaluation gains and losses recognized in other comprehensive income. Interest
income determined using the effective interest is included in profit or loss.

EXIMBANKA SR recognizes transactions in securities at trade date. EXIMBANKA SR only had
regular-way trading in securities.

{iii) Due to banks
Amounts due to banks represent EXIMBANKA's debt financing.

Initially, amounts due to banks are recognized at fair value, less any directly attributable transaction
costs. Subsequently, they are carried at amortized cost using the effective interest method.

(iv) Initial recognition of financial instruments

EXIMBANKA SR recognizes loans, receivables and financial liabilittes when it becomes party to the
contractual provisions of the financial instrument. Regular-way purchases and sales of investment
securities are initially recognized at the trade date when EXIMBANKA SR commits to purchase or sell
the instrument.

(v) Derecognition

EXIMBANKA SR derecognizes financial assets in the following instances:

a) The loans were repaid or the right to the cash flows from the asset otherwise expired

b) EXIMBANKA SR fransferred the rights to receive cash flows from the financial assets or
concluded a qualifying pass-through arrangement while it:
(i} Transferred substantially all the risks and rewards of the assets
(i) Neither transferred nor retained substantially all risks and rewards, but did not retain controf

Control is retained at EXIMBANKA SR if the counterparty cannot practically sell the assets to an
unretated party without imposing restrictions on the sale.

(vi) Offsetting
Financial assets and liabilities are offset and the net amount presented in the balance sheet when

EXIMBANKA SR has a legal right to set off the amounts and intends either to settle on a net basis or
to realize the asset and settle the liability simultaneously.

This is an English translation of the original Slovak document.
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3. Vyznamné Gétovné zasady a Gétovné metddy pokradovanie
{h) Finanény majetok a zavazky pokratovanie
(vii) Oceriovanie v umorovanej hadnote

Umorovana hodnota finandného majetku alebo zévézku je suma, v ktorej je majetok alebo zavéazok
oceneny pri prvotnom vykézani, zniZend o splatky istiny, zniZena alebo zvySena o kumulovanu
umorovan( hodnotu rozdielu medzi prvotne vykazanou hodnotou a hodnotou pri splatnosti pri pouZiti
efektivne} Urokovej miery a zniZena o straty zo znizenia hodnoty.

(viii) Ocefiovanie v reéinej hodnote

Realne hodnoty finanéného majetku a finanénych zavdzkov su stanovené na zéklade kétovanych
trhovych cien alebo stanovenych cien od dealera pre finanéné nastroje obchodované na aktivnych
trhach. Pre vietky ostatné finan&né nastroje je redina hodnota stanovené pomocou ocefovacich
metod. Ceetiovacie metady zahfiiaji metodu diskontovanych pefiaZnych tokov, porovnanie s trhovymi
cenami podobnych finangnych néstrojov a ocefiovacie modely. EXIMBANKA SR pouZiva akceptované
oceffovacie modely pre uréenie reélnej hodnoty beznych finangnych nastrojov. Pre tieto finanéne
nastroje si vstupy do modelov zistované na trhu.

EXIMBANKA SR pri ocefiovani v reainej hodnote uplatfiuje trojstupfiovi hierarchiu, ktora odraza
vyznam vstupov poutitych pri urGovani redinej hodnoty finangnych nastrojov. Tato hierarchia ma
nasledovné tri Grovne:

1. arovef: ocenenie kétovanou (neupravenou) cenou zistenou z aktivneho trhu pre identicky
majetok a zavazky,

2. Groveh:  ocenenie modelom, ktorého vsetky vyznamné vstupné parametre si priamo zistitelne z
finanénych trhov, alebo ocenenie cenou kétovanou na trhu, ktory nie je aktivny,

3. grovelt; ocenenie modelom, ktorého niektoré vyznamné vstupné parametre nie si priamo
zistitelné z finan&nych trhov, {. |. subjektivne vstupne parametre.

(ix) Identifikécia a ocetiovanie znfZenia hodnoty

Ku dfu, ku kiorému sa zostavuje udétovna zévierka, EXIMBANKA SR zistuje, &i existuje objektivny
d6kaz o zniZeni hodnoty finantného majetku. K zniZeniu hodnoty finantného majetku dochadza
vtedy, ked existuje objektivny dokaz o stratovej udalosti, ktord sa vyskytla po prvotnom vykézani
majetku, a tato stratova udalost ma dopad na buduci pefiaZny tok z majetku a tento dopad je moine
spolahlivo odhadnut. Ak existuje objektivny dokaz otom, Ze vznikla strata zo znfZenia hodnoty
finanéného majetku neocefiovangho v redinej hodnote pri Gctovani rozdielov do vlastného imania,
vyska straty sa vypotiia ako rozdiel medzi GStovnou hodnotou majetku a sicashou hodnotou
odhadovanych budlcich pefiaznych tokov diskontovanych pévodnou efektivnou Urokovou mierou
daného majetku. Straty st vykazané vo vykaze ziskov a strét a zniZuju hodnotu pohladavok, vkladov a
averov. Urok z majetku so znizenou hodnotou je nadalej vykazany rozptstanim diskontu.

EXIMBANKA SR berie do Uvahy dokazy o zniZeni hodnoty na trovni individugineho majetku. Pre
kazdy vyznamny finanény majetok je posudzovana strata zo zniZenia hodnoty na individuainej trovni.
Ak neexistuje objektivny dokaz o zniZeni hodnoty pre individuéline posudzovany financny majetok,
dodatogne sa posudzuje zniZzenie hodnoty na skupinovej Grovni za predpokladu, Ze je mozné vytvorit
dostatoéne homogénne skupiny majetku s podobnymi charakteristikami Gverového rizika aze
pripadny negativny dopad na vysledok hospodérenia v tychto skupinach majetku je v sGéte viac ako
2 % zmajetkove] angazovanosti bankovych obchodov, ktorou sa rozumie sihrn pohfadavok
z poskytnutych Gverov, budicich pohladavok z neodvolatelnych averovych prislubov a zaruk,

Objektivny dékaz o zni¥eni hodnoty financného majetku méze zahfiat vyznamneé finanéné probiemy
alebo porusenie zmluvy zo strany diZnfka, veritefom udelena dlava diznikovi, o kiorej by za inych
okolnosti veritel neuvaZoval, indikacie, e diZnik alebo emitent vyhlasi konkurz, zanik aktivneho trhu
pre dany cenny papier alebo iné (daje vztahujice sa ku skupine majetku, ako sl nepriaznivé zmeny v
platobnom stave diznikov alebo emitentov v skupine, alebo nepriaznivé zmeny hospodarskych
podmienok, kioré stvisia s vyznamnymi financnymi problémami v skupine dverov a pohiadavok.

&) EXIMBANKA SR
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3. Significant accounting principles and methods continued
(h) Financial assets and liabilities continued
(vii) Amortized cost measurement

The amortized cost of a financial asset or liability is the amount at which the financial asset or liability
is measured using the effective interest method at initial recognition, minus principal repayments, plus
or minus the cumulative amortization, of any difference between the initial amount recognized and the
maturity amount less, in the case of financial assets, any reduction for impairment.

(viii) Fair value measurement

The determination of fair values of financial assets and financial liabilities is based on quoted market
prices or dealer price quotations for financial instruments traded in active markets. For all other
financial instruments, fair value is determined by using valuation technigues. Valuation technigues
include the discounted cash flow method, comparison to similar instruments for which market-
observable prices exist and valuation models. EXIMBANKA SR uses recognized valuation models for
determining the fair value of the financial instruments. For these financial instruments, inputs into
models are determined based on market data.

EXIMBANKA SR applies a three-level hierarchy that reflects the importance of inputs used in
determining the fair value of financial instruments. A three tier hierarchy for fair value measurement
disclosures is as follows:

Level 1: unadjusted quoted prices in active markets for identical assets and liabilities

Level 2 use of a mode! where the inputs are directly observable from financial markets, or using
prices quoted in an inactive market

Level 3: use of a model where some of the significant inputs are not based on observable market

data, i.e., subjective input data
(ix) Identification and measurement of impairment

At each balance sheet date, EXIMBANKA SR assesses whether there is objective evidence that
financial assets, not carried at fair value through profit or loss, are impaired. Financial assets are
impaired when objective evidence exists that a loss event has cccurred after the Initial recognition of
the asset, and that the loss event has an impact on the future cash flows of the asset that can be
reliably estimated. If there is objective evidence that an impairment ioss on financial assets not carried
at fair value incurred, when accounting for differences in equity, the amount of loss is measured as the
difference between the carrying amount of the financial asset and the present value of estimated
future cash flows, discounted at the financial asset's original effective interest rate. Losses are
recoghized in the income statement and decrease the carrying value of receivables, deposits and
loans. Interest of the impaired asset continues to be recognized through the unwinding of the discount.

EXIMBANKA SR considers evidence of impairment at an individual asset level. All significant financial
assels are assessed individually for impairment. If there is no objective evidence that impairment
exists for individually assessed financial assets, impairment is additionally assessed collectively
provided that sufficiently homogenous groups of assets with similar credit risk characteristics can be
created and that potential negative impact on profit or loss in these groups of assets is in aggregate
more than 2% of the asset exposure {defined as a fotal of receivables from provided loans, future
receivables from irrevocable loan commitments and guarantees) of bank transactions.

Objective evidence that financial assets are impaired can include significant financial problems or
breach of contract by a borrower, relief provided to borrower by creditor on the terms that the creditor
would not otherwise consider, indications that a borrower or issuer will enter into bankruptcy,
disappearance of an active market for a security or other data relating to a group of assets. This data
includes adverse changes in the payment status of borrowers or Issuers in a group or negative
economic conditions that correlate with defaults in the group of loans and receivables.

This is an English translation of the original Slovak document.
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3. Vyznamné Gétovné zésady a Gétovné metddy pokratovanie
(h) Finanény majetok a zavazky pokratovanie

Ak budlica udalost sposobf, Ze strata zo zniZenia hodnoty majetku vykazovaneho v umorovanej
hodnote poklesne, strata zo znizenia hodnoty je zru$ena cez vykaz ziskov a strat,

Znlzenie hodnoty cennych papierov na predaj je vykazované presunutim rozdielu medzi umorovanou
obstardvacou cenou asudasnou reainou hodnotou z ostatnych sudasti sthrnnéhe  vysledku
hospodarenia do vysledku hospodarenia. Ak budtca udalost spdsobl, Ze strata zo znlZzenia hodnoty
dihovych cennych papierov na predaj poklesne, strata zo zniZenia hodnoty je zrugena s dopadom na
vysledok hospodarenia. Akékofvek nasledné zvysenie realnej hodnoty dihovych cennych papierov na
predaj, pri ktorych bolo vykdzané zniZenie hodnoty, je vykazané priamo v ostatnych sugastiach
sthrnného vysledku hospodérenia. Zmeny v stratéch zo znizenia hodnoty v rdmci &asove] hodnoty st
vyjadrené ako slidast arokovych vynosov.

(x) Uverové prisluby

EXIMBANKA SR poskytuje bankam a kiientom Gverové prisluby poskytndt Over, ktore sa prvotne
vykazuji v redlnej hodnote, ktord je zvyéajne vo vyske prijatého poplatku EXIMBANKOU SR. Této
hodnota sa rovnomerne &asovo rozliSuje pocas doby trvania podmieneného zavazku EXIMBANKY
SR.

K stivahovému diiu st podmienené zévazky EXIMBANKY SR ocenené vo vysse| z uvedenych stim:

- zostatok tasoveého rozlienia prijatych poplatkov,

- najlepdi odhad vydavkov potrebnych na vyrovnanie zavazkov z Gverovych prisfubov
k stivahovému diu.

(i) Vydané bankové zéruky

EXIMBANKA SR vystavuje bankové zaruky, najma za dodavatela vo vyberovom konani, a nasledne
za zarudné opravy, alebo ako zaruku za dobré prevedenie, za preddavky a zadrzné.

Tieto bankové zaruky sa prvotne vykazuji v redinej hodnote, ktoré je zvyCajne vo vyske prijatého
poplatku EXIMBANKOU SR. Tato hodnota sa rovnomerne &asovo rozliSuje poCas doby trvania zaruky.

K stvahovému diiu st bankové zaruky EXIMBANKY SR ocenené vo vy8sej z uvedenych sim:

- zostatok Sasového rozliSenia prijatych poplatkov,

- najlepsl odhad vydavkov potrebnych na vyrovnanie zavézkov z vystavenych bankovych zaruk
k stivahovému diu.

() Peiazné prostriedky a ich ekvivalenty

Pehazné prostriedky a ich ekvivalenty zahffiaji pokladnicnu hotovost, volne prostriedky na G&toch
v centrélne] banke a vysoko likvidny finan&ny majetok so zmluvnou dobou splatnosti do 3 mesiacov,
kioré nepodliehajli vyznamnému riziku v zmene ich redingj hodnoty a st pouZivané EXIMBANKOU
SR v riadeni kratkodobych zavézkov.

Pefiazné prostriedky a ich ekvivalenty si vykazované v siivahe v umorovanej hodnote.

&) EXIMBANKA SR

Notes UEEB 3-01

3. Significant accounting principles and methods continued
(h) Financial assets and liabilities continued

When a future event causes the amount of impairment loss on an assef carried at amortized cost to
decrease, the impairment loss is reversed through the profit or foss,

impairment losses on available-for-sale investment securities are recognized by reclassifying a
difference beiween the amortized cost and current fair value from other comprehensive income to
profit or loss. When a future event causes the amount of impairment loss on an available-for-sale debt
security to decrease, the impairment loss is reversed through profit or loss. Any subsequent recovery
in the fair value of an impaired available-for-sale debt security is recognized directly in other
comprehensive income. Changes in impairment provisions attributable to unwinding the discount are
included in the interest income.

(x) Loan commitments

EXIMBANKA SR provides loan commitments to banks and customers, which are initially recegnized at
fair value, which generally corresponds to the fee received by EXIMBANKA SR. This amount is
amortized on a straight line basis over the period of the loan commitments.

At the balance sheet date EXIMBANKA's loan commitments are carried at the higher sum of:

- The unamortized balance of the fees received

- The best estimate of expenditure required to settle the liabilities from the issued loan commitments
at the balance sheet date

(i) Bank guarantees issued

EXIMBANKA SR issues bank guarantees, mainly fo guarantee petformance of the supplier in a
bidding process and subsequently, to guarantee warranty claims, performance, advance payments
and retention claims.

Bank guarantees are initially recorded at fair value which generally corresponds to the fee received by
EXIMBANKA SR. This amount is amortized on a straight line basis over the period of the guarantee.

At the balance sheet date EXIMBANKA’s bank guarantees are carried at the higher sum of:

- The unamortized balance of the fees received

- The best estimate of expenditure required to setfle the liabilities from the issued bank guarantees
at the balance sheet date

() Cash and cash equivalents

Cash and cash equivalents comprise cash, unrestricted balances held with the National Bank of
Slovakia and highly liquid financial assets with confractual maturities of less than three months, which
are subject to insignificant risk of changes in their fair value and are used by EXIMBANKA SR in the
management of sheri-term commitments.

Cash and cash equivalents are carried at amortized cost in the balance sheet.
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3. Vyznamné G&tovné zasady a uétovné metddy pokracovanie
(k) Hmotny majetok
(i) Vykazovanie a oceriovanie
Zlozky hmotného majetku su ocefiované v obstaravacich cenach zniZenych o opravky astraty zo

znehodnotenia.

Obstaravacia cena zahifta vydavky, ktoré s priamo priraditelné Kk obstaraniu daného majetku.
Zakupeny softvér, ktory je neoddelitefnou stgastou wZitkovej hodnoty suvisiaceho majetky, je
vykazany ako siast daného majetku. V pripade, Ze Casti poloZky majetku maju rozdielnu dobu
pouZitelnosti, st U&tované oddelene (ako hlavné sucasti) hmotného majetku.

(i) Nasledné néaklady

Technické zhodnotenie hmotnéhe majetku je vykazované v obstardvace] cene, ak je pravdepodobng,
e budlice ekonomické Uzitky spojené s danou polozkou majetku budl piyndt do EXIMBANKY SR
anaklady je mozné spolahlivo merat. Naklady spojené s beZnou Gdrzbou hmotného majetku su
vyké&zané vo vykaze ziskov a strét v Ease ich vzniku.

(ii)) Odpisovanie

Odpisy su vykazované vo vykaze ziskov a strdt na rovnomernej baze polas odhadovane] doby
pouzitelnosti kazde] polozky hmotného majetku, Pozemky sa neodpisuju. EXIMBANKA SR odpisuje
hmotny majetok metodou rovnomerného odpisovania.

Odhadované doby pouzite/nosti pre beZné a porovnavacie t¢tovné obdobie su nasledujice:

Budovy 40 rokov
Nabytok, zariadenie a vybavenie 4 az 12 rokov
Motorové vozidia 4 roky

Hmotny majetok sa za&ina odpisovat pri jeho uveden! do pouZivania. Metody odpisovania, doba
pouzitefnosti a zostatkové hodnoty st prehodnocované ku diu, ku ktorému sa zostavuje uctovna
zévierka.

{} Nehmotny majetok
Softvér

Softvér sa uvadza v obstaravacej cene zniZzenej o opravky a straty zo zniZenia hodnoty. Odpisy sa
vykazuj( na rovnomernej baze potas dvoj - aZ Stvorrotnej odhadovanej doby pouzitelnosti softvéru,

(m) ZniZenie hodnoty nefinanéného majetku

Uttovna hodnota nefinanéného majetku EXIMBANKY SR, iného ake odloZené dafiova pohfadavka,
poistné a zaistné zmluvy, je prehodnotend ku ditu, ku ktorému sa zostavuje ustovna zavierka,
s cielom zistit, &i existuje naznak zniZenia hodnoty majetiku. Ak je zisteny néznak zniZenia hodnoty
majetku, nasledne je odhadnuta suma, kiort je mozné z daného majetiw ziskat.

Strata zo znfZenia hodnoty je vykézana, ak Gltovnd hodnota majetku alebo jednotky vytvarajlcej
pefiazné prostriedky prevysuje jeho spatne ziskateln hodnotu. Jednotka vytvarajuca pefiainé
prosiriedky je najmengia identifikovateina skupina majetku, ktora vytvara pefiazné prijmy, ktoré su do
velkej miery nezavislé o ostatného majetku alebo skupin majetiku.

Straty zo zniZenia hodnoty st vykazované priamo vo vykaze ziskov a sirat.

&) EXIMBANKA SR

Notes USEB 3-01

3. Significant accounting principles and methods continued
{k} Property, plant and equipment
(i} Recognition and measurement
ltems of property, plant and equipment are measured at acquisition costs, less accumulated

depreciation and impairment losses.

Acquisition costs include expenditures that are directly attributable to the acquisition of the asset.
Purchased software that is integral to the functionality of the related equipment is capitalized as part of
that equipment. When parts of an item of property, plant or equipment have different useful lives, they
are accounted for as separate items {major components) of property, plant and equipment.

(i} Subsequent costs

Technical improvement of property, plant and equipment is reported in acquisition costs, if it is
probable that the future economic benefits embodied within that part of the asset will flow to
EXIMBANKA SR and the costs can be measured reliably. The costs of the day-to-day servicing of
property, plant and equipment are expensed in the income statement when incurred.

{iif) Depreciation

Depreciation is charged in the income statement on a straight-line basis over the estimated useful
lives of each component of an item of property, plant and equipment. Land is not depreciated.
EXIMBANKA SR depreciates tangible assets using the straight-line depreciation method.

The estimated useful lives for the current and comparative period are as follows:

Buildings 40 years
Furniture, fittings and equipment 410 12 years
Motor vehictes 4 years

Depreciation commences when the asset is available for use. Depreciation methods, useful lives and
residual values are reassessed at each balance sheet date.

{I) Intangible assets
Software
Software is stated at acquisition costs less accumulated amortization and impairment losses.
Amortization is recognized on a straight line basis over the two fo four year estimated useful life of the
software.

{m} Impairment of non-financial assets
The carrying amounts of EXIMBANKA's non-financial assets, other than deferred fax assets,
insurance and reinsurance contracts, are reviewed at each balance sheet date to determine whether
there is any indication of impairment. if any such indicafion exists, then the asset's recoverable
amount is estimated.
An impairment loss is recognized if the carrying amount of an asset or its cash-generating unit
exceeds its recoverable amount. A cash-generating unit is the smallest identifiable asset group that
generates cash inflows that largely are independent from other assets and groups.

Impairment losses are recognized directly in the income statement.

This is an English translation of the original Slovak document.
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3. Vyznamné Gétovné zasady a Gctovné metody pokraovanie
(m) Znizenie hodnoty nefinanéného majetku pokracovanie

Suma, ktorl mozno z daného majetku alebo jednotky ziskat a ktora vytvara pefiazné prostriedky, je
bud pouzitefna hodnota jednotky alebo reaina hodnota zniZena ¢ otakavané naklady na predaj, podia
foho, ktora je vyssia. Pri pouZitelnej hodnote majetku odhad budicich pefiaznych tokov je
diskontovany na ich stcasni hodnotu pomocou diskontnej sadzby pred zdanenim, ktorad odraZa
stitasné trhové ohodnotenie éasovej hodnoty peliazi a rizik 8pecifickych pre dany majetok.

Straty zo zniZenia hodnoty vykazané v predchadzajlcich obdobiach si prehodnotene ku dfiu, ku
ktorému sa zostavuje U&tovna zavierka, podfa toho, &i existuje naznak zniZenia straty, alebo toho, &i
uz strata neexistuje. Strata zo zniZenia hodnoty je odUgtovana, ked nastala zmena v odhade pouZitom
pri uréenf sumy, ktort je moZné z daného majetku ziskaf. Znizenie hodnoty je oductovane len do tej
vysky, pokial G&tovna hodnota majetku nepresiahne jeho G&tovnu hodnotu, ktord by mu prislichala po
Uprave o odpisy alebo amortizaciu, keby zniZenie hodnoty nebolo vykazane.

(n) Predpisané poistné za poistenie vyvoznych dverov

Predpisané poistné je vykézané bez ohfadu na datum prijatia. Hrub& hodnota poistného zahfila
celkové poistné predpisané potas cbdobia zahrfiujlic hodnoty tykajuce sa, vcelku alebo &iastkovo,
buddcich Ggtovnych obdobl. Rezerva na poistné buddcich obdobi je tvorena na poistné suvisiace
s nadchadzajucimi obdobiami.

(o) Zaistenie

EXIMBANKA SR postupuje zaistovatelom podiely na rizikdch vyplyvajucich z poistovacej Cinnosti za
Géelom zniZzenia moZnych Sistych strat. Majetok, zavazky, vynosy a naklady vyplyvajice zo zaistnych
zmliv sl prezentované (v pozndmkach) oddelene od majetku, zévézkov, vynosov a nakladov
vyplyvajacich zo slvisiacich poistnych zmlly, pretoZe zaistné zmluvy nezbavuju EXIMBANKU SR
priamych zavazkov vodi poistenym. Len prava vyplyvajlce zo zmlly, v ktorych dochadza k prenosu
vyznamného poistného rizika, st vykazované ako majetok & pohfadavky zo zaistenia.

Zaistné (postipend poistné) vyplyvajlce zo zaistnych zmluv je vykazované ako naklad na rovnakom
zaklade ako sa vykazuje poistné pre stvisiace poistné zmluvy a je vykazovane ako naklad poCas doby
trvania zaistného krytia na zakiade otakéavaného priebehu zaistenych rizik, Cast' zaistného, ktora nie
je vykazana vo vykaze ziskov a straf, je sitastou majetku zo zaistenia.

Podiel zaistovatelov na rezervach je ocefiovany na rovnakom zaklade ako rezervy tvorene pre
prisludné poistné zmiuvy.

Majetok a pohladavky zo zaistenia obsahuju aj odSkodnenia od zaistovatefov z dévodu vyplatenych
poistnych pineni. Tieto st zahrnuté v pohladavkach zo zaistenia.

Majetek a pohladévky zo zaistenia su posudzované z hladiska zniZenia hodnoty ku diiu, ku ktorému
sa zostavuje G8tovna zavierka. Hodnota majetku a pohladavok sa povaZuje za zniZend, ak existuju
objektivne dbkazy vyplyvajuce z udalosti, ktora nastala po prvotnom Gétovani, Ze EXIMBANKA SR
nebude schopna realizovat ich u¢tovny hodnotu a vplyv tejto udalosti na sumy, ktoré EXIMBANKA 5R
prijme od zaistovatefov, ie spolahlivo meratelny.

&) EXIMBANKA SR

Notes U EB 3 - 01

3. Significant accounting principles and methods continued
(m) Impairment of non-financial assets continued

The recoverable amount of an asset or cash-generating unit is the greater of its value in use or its fair
value less cost to sell. In assessing value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risk specific to the asset.

Impairment losses recognized in prior periods are reassessed at each reporting date for any
indications that the loss has decreased or no longer exists. An impairment loss is reversed if there has
been a change in the estimates used to determine the recoverable amount. An impairment loss is
reversed only to the extent that the asset's carrying amount does not exceed the carrying amount that
would have been determined, net of depreciation or amortization, if no impairment loss had been
recognized.

(n) Insurance premium for export and similar insurance

Insurance premium is recognized when the premium is written, regardless of when it is due or
collected. Gross written premium comprises all premium receivable, including amounts relating, in
whole or in part, to future accounting periods. An unearned premium reserve {UPR) is created for the
premium amounts related to future periods.

(o) Reinsurance

EXIMBANKA SR cedes to reinsurers a share in risks from its insurance business for the purpose of
limiting its net loss potential. Assets, liabilities, income and expenses arising from reinsurance
contracts are presented (in the notes) separately from those from related insurance contracts because
the reinsurance arrangements do not relieve EXIMBANKA SR from its direct obligations to its
policyholders. Only rights under contracts that give rise to a significant transfer of insurance risk are
accounted for as reinsurance assets and receivables.

Reinsurance premiums for ceded insurance, related to reinsurance agreements, are recognized as an
expense on a basis that is consistent with the recognition basis for the premiums on the related
insurance contracts and are expensed over the period for which the reinsurance cover is provided
based on the expected pattern of the reinsured risks. The portion of ceded reinsurance premiums not
resognized in the income statement, is included in reinsurance assets.

The reinsurer's share in provisions is measured on a basis that is consistent with the measurement of
the provisions held in respect of the related insurance contracts.

Reinsurance assets and receivables also include recoveries due from reinsurance companies in
respect of claims paid. These are included within receivables from reinsurance.

Reinsurance assets and receivables are assessed for impairment at each balance sheet date. The
value of an asset is deemed impaired if there is objective evidence, as a result of an event that
occurred after its initial recognition, that EXIMBANKA SR may not recover all amounts due, and that
the event has a reliably measurable impact on the amounts that EXIMBANKA SR will receive from the
reinsurer,

This is an English transiation of the original Slovak document.
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3. Vyznamné Uétovné zasady a GEtovné metbdy pokradovanie
{p) Rezervy

Rezerva sa tvori v pripade, ak existuje pre EXIMBANKLU SR pravna alebo vecna povinnost' splnit
zévizok, ktory vyplyva z minulej udalosti, a ktorého dopad moéze byt spofahlive odhadnuty, aje
pravdepcdobné, Ze zavézok bude splneny a vyZiada si Ubytok ekonomickych UZitkov. Rezervy su
vypotitané diskontovanim oéakévanych pefiaznych tokov pomocou diskoninej sadzby pred zdanenim,
ktora odraza sti&asné trhové ocenenie &asovej hodnoty pefaz( a ak je potrebné, rizika $pecificke pre
dany zavazok.

(r) Zamestnanecké pozitky
(i} Kratkodobé zamestnanecké poZitky

Zavazky z kratkodobych zamestnaneckych poZitkov s ocefiované na nediskontovanej baze asu
Gétované do nakladov v Sasovej a vecnej stvistosti s vykonom préce v prospech EXIMBANKY SR.

Rezerva na odmeny je vykazovana v hodnote, kiord sa otakava, Zze bude zaplatena ako kratkodoba
pefazna odmena, ked ma EXIMBANKA SR st¢asn( pravnu alebo vecni povinnost zaplatit' tito sumu
ako vysledok siuzby poskytnutej v minulosti zamestnancom a tito sluZbu je mezné spofahlivo ocenit.

EXIMBANKA SR uhradza fixné prispevky samostatnému subjektu, ktoré zalCtuje v ¢ase vzniku do
vykazu ziskov a strat. Ide o povinné socidlne poistenie, ktoré EXIMBANKA SR plati Socialnej
poistovni alebo sukromnym dochodkovym fondom na zaklade prislugnych pravnych predpisov a o
dobrovolné dopinkové déchodkové sporenie platené dopinkovym déchodkovym spoloCnostiam, kiore
na seba preberaju zodpovednost za buddcu vygku vyplacanych déchodkov. EXIMBANKA SR nema
zakonnt ani in( vecnd povinnost platit dalsie prispevky, ak prislusné fondy nebudl mat dostatok
aktiv na vyplatenie pineni zamestnancom za ich siuzby poskytnute v minulosti.

EXIMBANKA SR nemé po zaplateni prispevku Ziaden dalsf zavazok. Prispevky st zatttovane v ¢ase
vzniku do vykazu ziskov a strat v rovnakom ase ako prisludné mzdové naklady. Preddavky z titulu
tychto prispevkov sa vykazujii ako aktivum len do tej miery, do akej bude v budlenosti mozné o ich
vysku znizovat (hrady naslednych prispevikov.

(i) PoZitky pri ukonCeni pracovného pomeru

Pozitky pri ukondeni pracovného pomeru st vykazované ako naklad, ked je EXIMBANKA SR
preukézatefne zaviazana, bez redine] mozZnosti odstipenia, ukoncit zamestnanecky pomer
zamestnanca alebo skupiny zamestnancov pred beznym cdchedom do déchodku.

(iii) Iné dihodobé poZitky

Zavazky EXIMBANKY SR z dévodu inych dihodobych pozitkov predstavujd odhad siasnej hodnoty
poZitkov, ktoré boli zamestnancom poskytnuté ako odplata za ich sluZby v sttasnom obdobl a v
minulosti. Iné zamestnanecké pozitky st pozitky pri odchode do déchodku podla zékona &. 311/2001
7. z. v znen! neskordich predpisov (Zakonnik prace) a pri pracovnych vyroéiach. Hodnota zavazku je
vypoéitana pre kazdého zamestnanca a je oddiskontovana na stasni hodnotu. Sadzba pouZita na
diskontovanie pri kalkulacii si&asne] hodnoty zavazku je odvodena od vynosovej krivky Statnych
dihopisov Slovenskej republiky so splatnostou 10 rokov ku dfiu, ku ktorému sa zostavuje Utovna
zavierka alebo finanéné informacie. Pri vypotte sa vychadza z priememych miezd po zohfadneni ich
budiceho rastu, zfluktugcie podia veku zamestnancov, z hodnoty poZitkov ku diw ich vyplaty
a z veku odchodu do déchodku v zmysle platnej legislativy.

Zavazky zo zamestnaneckych poZitkov st vykazané v sivahe v poloZke Ostainé zavizky. Rezerva na
odchodné a rezerva na odmeny pri pracovnych vyrogiach st vykézané v stvahe v poloZke Osfainé
rezervy. Naklady na zamesthanecké poZitky st vykazanévo vykaze ziskov a sirat v poloZke
Véeobecné prevédzkové nakiady.

&) EXIMBANKA SR

Notes VEEB3-01

3. Significant accounting principles and methods continued
{p) Provisions

A provision is recognized if, as a result of a past event, EXIMBANKA SR has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are determined by discounting the
expected future cash flows at a pre-tax rate that reflects current market assessments of the time value
of money and, where appropriate, the risks specific to the obligation.

(r) Employee benefits
(i) Short-term employee benefits

Short-term employee benefits are measured on an undiscounted basis and are expensed on an
accrual basis when the related services by employees were provided to EXIMBANKA SR.

A provision for bonuses is recognized for the amount expected to be paid as a short-term cash bonus
if EXIMBANKA SR has a present legal or constructive obligation to pay this amount as a result of past
service provided by the employee and the obligation can be reliably estimated.

EXIMBANKA SR pays fixed contributions to a separate entity which are recognized in the income
statement when incurred. This represents the mandatory social insurance in which contributions are
payable to the Social Insurance or private pension funds based on applicable legislation, as well as
voluntary pension schemes in which the pension fund takes over the full responsibility for the future
pension payable to the former employees. EXIMBANKA SR does not have any legal nor constructive
obligation to pay further contributions if the respective pension funds will not have sufficient assets to
make all payments to the pensioners for their past services.

EXIMBANKA SR does not have any further obligations after the contributions are paid. The
contributions are expensed in the income statement when incurred at the same time as the related
salary cost. Prepayments are recognized as assets only to the extent that they result in reductions in
future contributions.

(i) Termination benefifs

Termination benefits are recognized as an expense when EXIMBANKA SR is demonstrably
committed, without realistic possibility of withdrawal, to terminate employment of an employee or
group of employees before the normal retirement date.

(i) Other long-term benefits

EXIMBANKA's obligation arising from other long-term benefits represents an estimate of present value
of benefits that employees earned in return for their service in the current and prior years. Other long-
term employee benefits are retirement benefits according to Act No. 311/2001 as amended (Labour
Code) and jubilee. The liability is calculated by the projected unit credit method for each employee and
is discounted to its present value. The discount rate used for calculation of present value of the Tiability
is derived from a yield curve of state bonds of Slovak republic with maturity 10 years as at the balance
sheet date. Consideration is given to the average wages indexed by future increases, fluctuation rate
by aging structure, the amount of benefit at the date of payment and also the retirement age in
compliance with legistation.

Liabilities are recognized in the balance sheet within Other liabiliies. Provision for retirement benefit

and benefit related to jubilee are recognized in the balance sheet within Other provisions. Costs over
employees benefits are recognized in the income statement within General administrative expenses.

This is an English transtation of the original Slovak document.



VYROCNA SPRAVA / ANNUAL REPORT 2021

Poznamky UEEB 3 -01

4, Pouzitie odhadov a usudkov
(a) Opravné polozky

Majetok zatittovany v umorovanej hodnote je oceneny v savislosti s pripadnym zniZenim hodnoty na
zaklade Gétovnych predpisov opisanych v bode 3 (h) Pozndmok.

Zlozka celkove] &pecifickej opravnej polozky vztahujica sa k zmluvnej strane sa aplikuje na
pohfadavky hodnotené v suvisiosti so zniZenim hodnoty individuaine aje zaloZend na najlepSom
odhade sugasnej hodnoty pefaZnych tokov, ktoré EXIMBANKA SR otakéva. Pri odhadovani tychto
pefaznych tokov manazment robi usudky o finanénej situécii zmluvnej strany a o Cistej predajnej cene
zabezpedenia, Kazdé znizenie hodnoty majetku je posudzované podfa viastnych meradiel, stratégie
vymahania a odhad vymoZitelnych pefiaZnych tokov je schvaleny v zmysle kompetentnych pravidiel
EXIMBANKY SR.

{b) Stanovenie vysky rezerv na poistné udalosti

Predpoklady pouzité pri cdhadoch majetku a zavazkov tykejlcich sa poistnych zmlav sa volia tak, aby
rezervy vytvorené na ich zaklade boli dostatosné na krytie zavazkov vyplyvajicich z poistnych zmidy
v takom rozsahu, v akom sa toto pinenie da primerane predpokladat.

Na zaklade vyvoja hlaseni poistnych udalosti a ich hrozieb EXIMBANKA SR prehodnotila
dostatosnost’ poistného a na zéklade analyzy pristupila k Cerpaniu rezervy na neukon&ené rizika tak,
ako je uvedené v bode 10 (c) Poznamok. Pri danej analyze dostatoCnosti poistného pre segment
poistenia strednodobych a dihodobych rizik pouZila EXIMBANKA SR Statistické udaje Prazského
kiubu za roky 2009 - 2020, kioré upravila na zaklade vlastnych historickych skisenosti. Koeficient
gkodoveého rastu pre rok 2021 odhadia EXIMBANKA SR na zaklade vyvoja hidseni poistnych udalosti
a oznameni hrozieb poistnych udalosti k 31. decembru 2021. Kalkulécia zahffia aj oakévand Ghradu
zahraniénych diznikov pred samatnou vyplatou poistnych plneni ako aj ofakavany vyvoj v naslednom
vymahan{ pohfadavok.

EXIMBANKA SR uskuto&nila analyzu citlivosti rezervy na neukonéené rizika. EXIMBANKA SR pri
tomto teste upravila ofakavané percento zlyhania poistenych pohladavok. Pri zmene uvedeného
predpokiadu o + 5 % by sa zvysila hodnota potencidlnych zavazkov EXIMBANKY SR v roku 2021 o
159 tis. EUR (2020: 202 tis. EUR), ¢omu by zarovel zodpovedala tvorba rezervy na neukontene
rizika v objeme 98 tis. EUR (2020: 159 tis. EUR). Pri zmene uvedenéha predpokladu o ~ 5 % by sa
znizila hodnota potencidlnych zévazkov EXIMBANKY SR v roku 2021 o 159 tis. EUR (2020: 202 tis.
EUR), Eomu by zérovei zodpovedalo cerpanie rezervy na neukondéené riziké v objeme 219 tis. EUR
(2020: 245 tis. EUR).

{c) Vykdazanie odloZzenej dafiovej pohfadavky

V roku 2021 vznikla EXIMBANKE SR odlozena dafova pohladavka z odpocitateinych dofasnych
rozdielov (najmé z opravnych poloZiek k pohladavkam voéi klientom a z kalkulovanej rezervy na
poistné plnenia a stdne spory). EXIMBANKA SR Gétuje odloZzen( daftovi pohfadavku len v rozsahu,
v ktorom je pravdepodobné, Ze k dispozicii bude zaklad dane, oproti ktorému sa odloZena danova
pohladavka pouzije.

&) EXIMBANKA SR

Notes USEB 3 - 01

4. Use of estimates and judgements
(a) Allowance for impairment

Assets accounted for at amortized cost are evaluated for impairment on a basis described in
accounting policy in Note 3 (h).

The specific counterparty component of the total allowances for impairment applies to receivables
evaluated individually for impairment and is based on management's best estimate of the present
value of the cash flows that are expected to be received by EXIMBANKA SR, In estimating these cash
flows, management makes judgements about counterparty’s financial situation and the net realizable
value of any underlying collateral. Each impaired asset is assessed on its merits and the workout
strategy and estimate of cash flows considered recoverable are approved in accordance with approval
matrix of EXIMBANKA SR.

(b) Determination of provisions for insurance claims

Assumptions used for estimates of assets and liabilities related to insurance contracts are determined
in order to ensure sufficient amount of provisions to cover obligations resulting from insurance
contracts to the extent to which the claims can be reasonably anticipated.

Based on claims reported and threats identified, EXIMBANKA SR reassessed the adequacy of
premiums charged and based on analysis made use of the provision for unexpired risk as further
described in Note 10 (c). When analyzing the levels of required provision for unexpired risk for the
medium to long-term risk segment, EXIVMBANKA SR used statistical data of the ‘Prague Club’ of
export insurers for the years 2009 ~ 2020 which have been modified based on own historical statistics.
For the financial year 2021 the loss coefficient was estimated considering the development in claims
reported and threats identified as at 31 December 2021, The calculation includes also the payments
expected from foreign debtors before the claims settlements and expectations in development of
subrogation, if any.

EXIMBANKA SR performed a sensitivity test of the unexpired risk provision. EXIMBANKA SR adjusted
the percentage of expected failure of insured receivables. Changing this assumption by + 5% would
cause the increase in the value of potential liabilities of EXIMBANKA SR in 2021 of EUR 158 thousand
{2020: EUR 202 thousand), which would be in line with the provision for unexpired risk creation of
EUR 98 thousand (2020: EUR 159 thousand). Changing this assumption by - 5% would cause a
decrease in the value of potential liabilities of EXIMBANKA SR in 2021 of EUR 159 thousand (2020:
EUR 202 thousand), which would be in line with the provision for unexpired risk use of EUR 219
thousand (2020: EUR 245 thousand).

(c) Recognition of deferred tax assets

In 2021, EXIMBANKA SR recognized deferred tax assets from temporary taxable differences {mainly
from allowances to doubtful receivables towards clients and technical provisions for insurance claims
and litigations). EXIMBANKA SR recognized a deferred tax asset only to the extent that it is probable
that taxable profit will be available against which the deferred tax asset will be used.
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5. Riadenie finanénych rizik
(a) Uvod

EXIMBANKA SR je vystavena nasledovaym rizikam z dévodu pouzivania finan&nych nastrojov:
- Uveroveé riziko,

- riziko likvidity,

- trhové riziko,

- operacné riziko.

Informacie o angazovanosti voti jednotlivym rizikém, ciele, pristup a procesy na meranie a riadenie
rizika a riadenie kapitalu EXIMBANKY SR st stanovené niZsie.

Systém riadenia rizika

Rada banky ma celkovi zodpovednost za zavedenie adohlad nad systémom riadenia rizika
EXIMBANKY SR. Rada banky zaloZila Komisiu pre riadenie akilv apasiv (ALCO), ktora je
zodpovedna za vyvoj a sledovanie politiky riadenia rizika EXIMBANKY SR vo vybranych obtastiach.

Politika riadenia rizika EXIMBANKY SR je urgend na identifikaciu aanalyzu rizik, ktorym je
EXIMBANKA SR vystavena, na stanovenie primeranych limitov a kontrol, na sledovanie rizika
a dodrziavanie limitov. Politika riadenia rizika a systémy st pravidelne preverované, aby zohlfadfovali
zmeny podmienok na trhu v jednotlivych produktoch a pondkanych sluZbéch. EXIMBANKA SR sa
zameriava na vyvoj organizovaného a konstrukiivneho kontrolného prostredia, v ktorom vsetci
zamestnanci poznaju svoje lohy & povinnosti,

Dozornd rada je zodpovedna za monitoring a dodrZiavanie pristupov a postupov riadenia rizika a za
kontrolu primeranosti systému riadenia rizika vo vztahu krizikém, kiorym je EXIMBANKA SR
vystavend. Dozorne| rade pomaha v tychto funkcidch vnitornd kontrola. Utvar vnitorne kontroly
pravideine informuje Dozornt radu a Radu banky o postupoch a zisteniach v oblasti riadenia rizik.

EXIMBANKA SR vzaujme obmedzenia vzniku neprimerane vysokych rizik dodrZiava pravidia
obozretného vykonévania &innosti fak, aby neprekrogila stanovené pomery majetkove] angaZovanosti
k vlastnym zdrojom financovania vo vztahu kinym $tatom, zemepisnym oblastiam, hospodarskym
odvetviam a &innostiam, z ktorych tato angazovanost vznikia.
Pravidlami stanovené limity st pri vykone ¢innosti EXIMBANKY SR vo vieobecnosti dodrZiavane.

(b} UOverové riziko
{Uiverové riziko predstavuje riziko nezaplatenia Gverov a pohfadavok EXIMBANKY SR vEas a v pinej
vyske, v dosledku &oho moze EXIMBANKE SR vzniknut finantna strata. Pre Ucely vykazovania
riadenia rizika EXIMBANKA SR berie do Uvahy vetky zloZky Gverovej angazovanosti.

Koordinaciu riadenia Gverového rizika zabezpetuje odbor riadenia rizik, ktory tie2 zodpoveda za
vyhodnocovanie Urovne a kvality riadenia rizika.
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&) EXIMBANKA SR

Notes USEB3-01

5. Financial risk management
(a) Introduction

EXIMBANKA SR has exposure to the following risks from its use of financial instruments:
- Credit risk
- Liquidity risk
- Market risk
- Qperational risk

Information on the exposure to each of the above risks, the objectives, policies and processes for
measuring and managing risk and on the management of EXIMBANKA's capital is set out below.

Risk management framework

The Bank Board has overall responsibility for the establishment and oversight of the risk management
framework. The Bank Board has established the Asset and Liability Committee (ALCO), which is
responsible for developing and monitoring risk management policies in its specific areas.

The risk management policies of EXIMBANKA SR are established to identify and analyse the risk, to
which EXIMBANKA SR is exposed, to set appropriate risk limits and controls, and to monitor risks and
adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes
in market conditions, products and services offered. EXIMBANKA SR aims to develop a disciplined
and constructive control environment, in which all employees understand their roles and obligations.

The Supervisory Board is responsible for monitoring of compliance with risk management policies and
procedures, and for reviewing the adequacy of the risk management framework in refation to the risks
faced by EXIMBANKA SR. The Supervisory Board is assisted in these functions by Internal Control.
Internal Control Department regularly reports to both the Supervisory Board and the Bank Board about
procedures and findings relating to risk management.

In order to prevent avoid unduly high risks, EXIMBANKA SR follows prudential rules so that it does not
exceed the ratios of asset exposure to its own funds in relation to other states, geographical areas,
economic sectors and activities, from which given exposure originated.
The limits as set out by the rules are generally complied with by EXIMBANKA SR.

(b} Credit risk
Credit risk represents a risk that EXIMBANKA's loans and receivables will not be collected on time and
in full amount and as a consequence of this a financial loss to EXIMBANKA SR might arise. For risk
management reporting purposes, EXIMBANKA SR considers all elements of credit risk exposure.

The Risk Management Department coordinates management of credit risk. It is also responsible for
evaluation of level and quality of risk management.
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5. Riadenie finanénych rizik pokracovanie
(b) Uverové riziko pokraéovanie

Odbor riadenia rizik informuje Radu banky aDozornd radu aje zodpovedny za zhodnotenie

Overového rizika, vratane:

- stanovenia rizikovych stupfiov Uverovych pohfadavok;
Systém stupiov rizika sa pouZiva pri stanoveni opravnej poloZky tvorengj k dverovej
angazovanosti, ktord vykazuje prvky znehodnotenia. Suasneé rizikove stupne pohladavok
pozostavaji ztroch stupfiov, ktoré reflekiuji rézne drovne rizika v zavislosti od prijatého
zabezpe&enia alebo inych spésobov zmiernenia tverového rizika.

- sledovania vyvoja kategorizacie angaZovanasti podia stupha rizika a potreby tvorby zdrojov krytia
finan&nych strat (opravné polozky, rezervy),

- navrhovania limitov pre koncentraciu Gverovej angazovanosti vo&t protistranam, geografickym
celkom a priemyseinym odvetviam;

- hodnotenia zabezpetenia dverov a zaruk;

- celkového zhodnotenia Gverového rizika v rAmci a v rozsahu stanovenom obchodnym procesom
EXIMBANKY SR;
Vetky Gverové ramce a jednotlivé Uvery st prerokované Schvalovacim vyborom a schvalené
podla kompetenéného poriadku EXIMBANKY SR, Uverové angazovancsti v stlade
so schvalenymi limitmi a podmienkami pred poskytnutim Gverov hodnoti obchodne miesto a odbor
spravy Gverov a poistenia. Uverovl spdsobilost arating klientov, ako aj sthrnné postdenie
Uverového rizika obchodnych pripadov spracovéava a hodnoti odbor riadenia rizik.
Obnova a zhodnatenie tveru je predmetom toho istého hodnotiaceho procesu.

- poskytovania informacii o kvalite Gverového portfolia Rade banky a Dozornej rade; v pripade
potreby sa navrhujl: a realizujl potrebné Upravy a opatrenia na minimalizovanie moznych strat,

- poskytovania informacii MF SR v silade s poziadavkami MF SR a vedenia EXIMBANKY SR;

- poskytovania poradenstva v zaujme efektivneho riadenia Gverového rizika.

EXIMBANKA SR pripravuje sUstavu vykazov, ktoré sliZia na sledovanie Uverového rizika. Ide
predovéetkym o sledovanie majetkovej angaZovanost, delikvencil a strat z jednotlivych obchodov,
vyhodnocovanie efektivnosti  vymahania problémovych  pohladavok, sledovania vybranych
ukazovatelov uvybranych klientov v priebehu trvania dverového vztahu, sledovanie vyvoja
nepeovolenych debetov, atd.

Maximalne Gverové riziko, ktorému je EXIMBANKA SR vystavend podfa skupin majetku
a podstvahovych poloZiek, je nasledovné:

&) EXIMBANKA SR

Notes UG EB 3 - 01

5. Financial risk management continued
{b) Credit risk continued

The Risk Management Department reporis to the Bank Board and Supervisory Board and is

responsible for oversight of the credit risk, including:

- Setting up risk grades of loan receivables;

The risk rating system is used in determining where impairment allowances may be required
against specific credit exposures with impairment indicator. The current risk grading consists of
three grades reflecting varying degrees of risk of default and the availability of collateral or other
credit risk mitigation.

- Monitoring the development of exposure categorization according to the level of risk and the need
for creation of resources to cover financial losses (impairment allowances, provisions)

- Proposing of limits for concentration of loan exposure to counterparties, geographies and
industries

- Review of collateral for loans and guarantees

- Overall assessment of credit risk under and within the scope of the business process of
EXIMBANKA SR
Al credit facility frameworks and individual loans are discussed with the Approval Gommittee and
approved according to competency guidelines of EXIMBANKA SR. The trading venue and
Administration Department assess all credit exposures in line with designated limits and
conditions, before provision of credit to a customer. The Risk Management Department processes
and evaluates credibility and rating of clients and performs cumulative assessment of credit risk in
transactions.

Renewals and reviews of credit facilities are subject to the same review process.

- Regular reports onh the credit quality of the portfolio being provided to the Bank Board, Supervisory
Board, and if necessary appropriate corrective actions proposed and taken to minimize potential
losses

- Providing information to the MF SR in accordance with the requirements of both the MF SR and
the management of EXIMBANKA SR

- Providing advisory in order to ensure effective credit risk management

EXIMBANKA SR prepares several reports to monitor credit risks. It focuses mainly on the menitoring
of exposures, delinquencies and losses from individual transactions, evaluation of effectiveness of
receivable recoveries, monitoring of selected indicators of selected clients during the loan period and
monitoring of development of unauthorised debit balances, etc.

Maximum credit risk, to which EXIMBANKA SR is exposed by class of asset and off-balance sheet
items, is shown below:

., . . . . Bezprostredne
Maximine rizko poda skupin majetkua | ges <o bioie | prodehddzajice Gtownd
podsiivahovych poloZiek obdobie
PefiaZzné prostriedky a ich ekvivalenty 68 502 64 093
Pohladavky voéi bankém 26 261 54 137
Finanény majetok na predaj - -
Pohtadavky vodi klientom 379 257 377676
Pohlfadavky z poistenia 3191 3023
Maijetok a pohladavky zo zaistenia 458 614
investicie drzané do splatnosti - -
Ostafny majetok 20 153
Poskytnuté zaruky 72 852 68 156
Antikorona zaruky 42724 37 600
Potvrdené budGce zaruky 24 650 21357
Neodvolateiné Overové prisfuby 27 097 63 124
$polu: 645 012 685 933

Maximum credit risk by class of asset and . . Immediately precedin
off-balance sﬁeet items ST accountixgpperiod °

Cash and cash equivalents 68,602 64,093
Due from banks 26,261 54,137
Financial assets held for sale - c
Loans and advances o customers 379,257 377676
Insurance receivables 3,191 3,023
Reinsurance assets and receivables 458 614
Held-to-maturity investmenis - -
Other assets 20 153
Bank guarantees issued 72,852 68,156
Anti-corona guarantee 42 724 37,600
Confirmed guarantees 24,650 21,357
Irrevocable loan commitments 27,097 63,124
Total: 645,012 686,933
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&) EXIMBANKA SR

5. Riadenie finanénych rizik pokracovanie
(b) Uverové riziko pokraéovanie

EXIMBANKA SR sleduje koncentraciu Uverového rizika podla sektora a geograficke] fokality. Analyza
koncentrécie iverového rizika pre hlavné skupiny majetku je uvedena nizsie:

« gy . : Bezprostredne predchadzajlice
B Bezné Gétovné obdobie détovné obdobie
Koncentracia | oo qsvky | Pohfadavky | Investicie | Pohfadavky | Pohfadavky | Investicie
podia sektora o . o 5 o S
voii vodi drzané do vodi VOGi drzané do
klientom bankam splatnosti klientom bankam splatnosti
Viada Slovenskej
republiky - - - - - -
Maté a stredné
podniky 121 369 - - 124 072 - -
Velké podniky 257 888 - - 253 604 - -
Banky - 26 261 - - 54 137 =
Koncentracia
podi'a lokalizacie
Slovenska
republika 366 791 1 - 368 478 3004 -
Iné 12 466 26 260 - 9198 51133 -

Do skupiny vefkych podnikov patria spolotnosti, ktoré prekracuji limity kriteril pre maleé a stredné
podniky stanovenych v odporGéani Komisie ¢ 2003/361/ES zo 6. maja 2003 o definicii malych
a strednych podnikov.

Zaruky poskytnuté klientom v sume 115576 tis. EUR (2020: 105 756 tis. EUR) boli poskytnute
korporatnym klientom so sidlom v Slovenskej republike.

Na zaklade rozhodnutia Rady banky a po sthlasnom vyjadren Dozornej rady bola prijaté:

- zvydena koncentracia rizika vodi teritoriu 7. ratingovej skupiny podla klasifikdcie CECD (v zmysle
&lenenia krajin podia OECD kategéria 7 predstavuje najvy$§iu mieru rizika),

- zvysena koncentracia nad 25 % viasinych zdrojov EXIMBANKY SR na jedného klienta v sektore
dodavky elekiriny, plynu, pary a studeného vzduchu.

O zvysenej angaZovanosti vodi teritériu 7. ratingove} skupiny podia kiasifikacie OECD bolo nasledne

informované MF SR.

Zvysena koncentracia voli teritoriu 7. ratingovej skupiny podla kiasifikdcie OECD, ktora vznikla
v predchadzajlcich cbdobiach, bola v raku 2021 predmetom hodnotenia Statneho dozoru MF SR,
ktory konstatoval nedostatoéné uplatiiovanie zasady diverzifikcie rizik vo vztahu k vyske dverovej
a poistne] angaZovanosti vodi teritériu 7. ratingovej skupiny podia klasifikacie OECD, a tym gj
porusenie povinnosti odborne]j starostlivosti zo strany organov EXIMBANKY SR.

Koncentracia vodi teritériu 7. ratingovej skupiny podfa klasifikacie OECD je priebeZne monitorovana
avyhodnocovana organmi  EXIMBANKY SR sciefom prijimania opatreni zameranych na
minimalizaciu rizik vyplyvajicich z tejto angazovanosti a jej znizovanie. V désledku zvyseného rizika
vodi teritoriu 7. ratingovej skupiny podla kiasifikacie OECD doslo v roku 2021 k tvorbe opravnych
poloZiek vo vske 26,4 mil. EUR a tvorbe technickej rezervy na vyrovnavanie mimoriadnych rizik pre
obchodné pripady strednodobého a dihodobého poistertia vo vyske 6,5 mil. EUR. Zaroven v zmysie
odporiéania $tatneho dozoru MF SR bol posilneny monitoring zasielany na MF SR so zameranim na
kvalitu Gverového portfolia a zaruk a vyéku zavazkov vyplyvajucich z poistenia neobchodovatefnych
rizik v Strukttre podia klasifikacie rizikovosti teritérif ur¢enej OECD.
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5. Financial risk management continued
(k) Credit risk continued

EXIMBANKA SR monitors concentrations of credit risk by sector and by geographic location. An
analysis of concentration of credit risk for major groups of assets is as fellows:

Current accounting petiod Immediately p;i?:;"g gecotg

Concentration Loans and
by sector Loans and Due from Held-to- advances| Due from Held-to-

advances to T . maturity = P ‘ maturity

customers investments o e investments

Government of
Slovak Republic - - - - - -
Small and
medium-sized
enterprises 121,369 - - 124,072 - -
Large enterprises 257,888 - -1 253,804 - -
Banks - 26,261 - - 54137 -
Concentration by
geographic area
Slovak Republic 366,791 1 - | 368478 3,004 -
Others 12,466 26,260 - 9,168 51,133 -

The group of large enterprises includes companies that exceed the criteria for SMEs set out in
Commission Recommendation No. 2003/361/EC from 6 May 2003, which defines small and medium-
sized enterprises.

Guarantees issued to customers of EUR 115,576 thousand (2020: EUR 105,756 thousand) were
provided to Slovak corporate clients.

Based on the decision of Bank Board and after consent of the Supervisory Board, the following was
adopted:

- increased risk exposure to territories assigned a rating of 7 under the OECD classification
(according to the OECD country breakdown, category 7 represents the highest level of risk)

- Increased exposure above 25% of own resources of EXIMBANKA SR for one client from the
electricity, gas, steam and cold air supply sector.

Subsequently, the MF SR was informed of a greater exposure to territories assigned a rating of 7

under the OECD classification.

In 2021, the increased risk exposure to territories assigned a rating of 7 under the OECD classification
which had arisen in previous periods was subject to an assessment by the state supervision of the MF
SR. The Ministry concluded that the principle of risk diversification in relation to level of credit and
insurance risk exposure to territories assigned a rating of 7 under the OECD classification was applied
insufficiently, resulting in a breach of the professional due care duty by the bodies of EXIMBANKA SR.

This is an English translation of the original Slovak document.
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5. Riadenie finanénych rizik pokra¢ovanie
(b) Uverové riziko pokradovanie

Celkova angazovanost vodi teritériu 7 je nasledovna:

AT . Bezprostredne predchadzajice
BeZné Gtovné obdobie Uétovné obdobie
Pohladavky vodi bankam brutto 48 559 46 074
Uverove pristuby - 1 554
Poistenie (verov brutto, t. | vratane
spoluiiasti 103 989 114 931
Spolu 152 548 162 559

Zatriedenie pohlfadévok

Jednotlivé pohiadavky EXIMBANKA SR zatrieduje na zaklade objektivneho dokazu znehodnotenia do
tried:

- standardné: omegkanie najviac 90 dni a nevykazujuce znehodnotenie,

- so znizenou hodnotou: omeskanie nad 80 dnl, alebo znehodnotenie (strata) nie je viac ako 50 %,
alebo pohfadavka vznikia pinenim z vydanej bankove] zéruky, alebo existuje pravdepodobnost
nesplatenia pohfadavky diznikom,

- zlyhané pohfadavky: omeskanie nad 90 dni a znehodnotenie nad 50 %.

24

&) EXIMBANKA SR

Notes UEEB 3-01

5. Financial risk management continued
(b} Credit risk continued

Concentration of risk exposure against the territories assigned a rating of 7 under the OECD
classification is continuously monitored and evaluated by the bodies of EXIMBANKA SR, allowing it to
take measures aimed at minimizing and reducing risks resulting from this exposure. As a resuit of
increased risk exposure to territories assigned a rating of 7 under the OECD classification, in 2021
EXIMBANKA SR created both impairment allowances of EUR 26.4 million and technical provisions of
EUR 6.5 million to balance extraordinary risks for medium and long-term insurance business cases. At
the same time, within the meaning of the recommendation made by the state supervision of the MF
SR, monitoring submitted to the MF SR was strengthened, focusing on the quality of the loan portfolio

and guarantees and the level of liabilities resulting from non-marketable risk insurance, structured in
accordance with the territory risk classification determined by the OECD.

Total risk exposure to Territory 7 is as follows:

Immediately preceding

Current accounting period accounting period

Due from banks (gross ameunt) 48,559 46,074
Loan commitments - 1,554
Gross credit insurance, i.e., including the

participation 103,989 114,931
Total 152,548 162,559

Classification of receivables

EXIMBANKA SR classifies individual receivables, based on evidence of impairment, into the following
categories:

- Standard: up to 20 days overdue, no impairment indicators

- Impaired: more than 90 days overdue or level of impairment {Joss) no more than 50% or the
receivable arose from bank guarantee or there is a possibility of default of the debtor

- Default; more than 90 days overdue and level of impairment more than 50%

24
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5. Riadenie finanénych rizik pokracovanie

(b) Uverové riziko pokragovanie

Uverova kvalita finanéného majetku a pohladavok z poistenia a zaistenia k 31. decembru 2021:

Notes

UEEB 3 -01

5. Financial risk management continued

(b} Credit risk continued

&) EXIMBANKA SR

Credit quality of financial assets, insurance and reinsurance receivables as at 31 December 2021:

Pohladavky | Pohl'adavky | Investicie Peflazné Pohladévk Majetok
voéi voci drzanédo | prostriedky a ist Vg pohladéavky
Kiientom | bankam | splatnosti |ich ekvivalenty | PO'S'**™4 | 76 zaistenia
Do splatnosti a neznehodnotené
Stupefi 1:
$tandardné:
Podla ratingu:
Interny rating
A vyborny - - - - -
B velmi dobry 24720 - - -
C dobry 171 873 - - -
D slaby 129 606 - - -
E zly 17 045 - - -
Bez ratingu - - - 3185
Interny rating
A - 1 68 363 458
B - - - 139 -
c - - -
D - N - -
E - B -
Po splatnosti a neznehadnotené
Stupen t:
Standardné:
do 60 dni po
splatnostt 23612 - 6 -
nad 60 dni po
splatnosti 1631 - - 3 -
Individuéine znehodnotené
Stupei 2: s0
znizenou
hodnctou 21661 52 653" - - =
Stuped 3: zlyhané 21923 - - - -
Opravné poloZka -32 814 -26 393 - - -3 -
Cista uétovna
hodnota celkom: 379 257 26 261 68 502 3191 458
® cely zostatok pohladévky vidtane Easti pohladavky, ktoré je do splainosti
25

Loans and Held-to- Cash Reinsurance
advances to Du;ﬁﬁ&:’ maturity and cash rL":;;Z';f:s assets and
customers investments | equivalents receivables
Neither past due nor impaired
Grade 1: standard:
Analysed by rating:
Internal rating
A best - - - - -
B very good 24,720 - - - -
C good 171,873 - - - -
D weak 129,606 - - - -
E bad 17,045 - - - - -
Unrated - - - - 3,185 -
internal rating
A - i 68,363 - 458
B - 139 -
C B -
D . - -
E - -
Past due but not impaired
Grade 1: standard:
overdue up to 60
days 23,612 - 6
over 60 days
overdue 1,631 - - 3
Individually impaired
Grade 2: impaired 21,661 52,663* - - -
Grade 3; defaulted 21,923 - - - -
Allowance for
impairment {32,814) (26,393) (3) -
Net carrying
amount total: 379,257 26,261 68,502 3,191 458
* entire balance of the receivable, including its due portion
25

This is an English translation of the original Slovak document.




Poznamky

VYROCNA SPRAVA / ANNUAL REPORT 2021

U EB 3 - 01

5. Riadenie finanénych rizik pokracovanie

{b) Uverové riziko pokratovanie

Uverova kvalita finandného majetku a pohladavok z poistenia a zaistenia k 31. decembru 2020:

Pohladavky | Pohladévky | Investicie PenaZné Pohladévky Majetok
vodi vodi drianédo | prostriedky a z poistenia a pohfadavky
klientom bankdm | splatnosti |ich ekvivalenty zo zaistenia
Do spiatnosti a neznehodnotené
Stupett 1:
$tandardné:
Podla ratingu:
Interny rating
A vyhorny - - -
B velmi dobry 16 499 - - - . .
C dobry 183 255 - - -
D staby 92761 - - -
E 2ly 11830 - -
Bez ratingu - - - 3023
Interny rating
A - 1 64 091 814
B - 3003 2 - -
& - _ B . _
D - 51133 - -
E _ . , -
Po splatnosti a neznehodnotené
Stupefi 1:
Standardné:
do 60 dni po
splatnosti 59 266* - - 2
nad 60 dni po
splatnosti - - - 3
Individualne znehodnotené
Stupeft 2: so
znizenou
hodnotou 24 996 - - -
Stupefi 3. zlyhané 17 675 g
Opravna polozka -28 606 - - -5 -
Cista tétovna
hodnota celkom: 377676 54 137 - 64 093 3023 614
® cely zostatok pohfadéavky vratane Gasti pohladévky, kioré je do splatosfi
26

Notes

USEB3-01

5. Financial risk management continued

(b) Credit risk continued

&) EXIMBANKA SR

Credit quality of financial assets and insurance and reinsurance receivables as at 31 December 2020:

Loans and Held-to- Cash Reinsurance
advances to Dubea;r;? maturity and cash rt‘cset;:?l\)f:s assets and
customers investments | equivalents receivables
Neither past due nor impaired
Grade 1: standard:
Analysed by rating:
Internal rating
Abest - - - -
B very good 16,499 . . & =
C good 183,255 - - - -
D weak 92,761 - - - - -
E bad 11,830 - - - - -
Unrated - - - 3,023 -
Internal rating
A 1 64,091 614
B 3,003 2 -
E . - - .
D 51,133
E - -
Past due but not impaired
Grade 1: standard:
overdue up to 60
days 59,266 - - 2
over 60 days
overdue - - - - 3
individually impaired
Grade 2: impaired 24 996 - - - - -
Grade 3: defaulted 17,675 - - -
Allowance for
impairment (28,606) - - - {5)
Net carrying
amount total: 377,676 54,137 64,093 3,023 614
* entire balance of the receivable, including its due portion
26
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5. Riadenie finanénych rizik pokradovanie
(b)  Uverové riziko pokradovanie
Restrukturalizované tvery

Restrukturalizované uvery su Uvery s prepracovanymi podmienkami v nadvaznosti na zhor$enie
finanénej situacie diznika, kde EXIMBANKA SR suhlasila s Gstupkom v prospech diznika, o ktorom by
za §tandardnych okolnosti neuvazovala. Hruba vyska restrukturalizovanych Gverov v roku 2021 bola
27 148 tis. EUR (2020: 22 598 tis. EUR).

Odkiad splétok dverov/zmena splatkovych kalendérov v stvislosti s COVID-19

EXIMBANKA SR umoznila klientom v reakcii na pandémiu COVID-19 odklad splatkovych kalendarov
formou nelegislativnych moratérii (bod 1 Poznamok). V roku 2021 hrubd vyska Overov s odkladom
splatok v stvislosti s COVID-19 predstavovala 161 703 tis. EUR (2020: 177 868 tis. EUR}.

Opravné poloZky

EXIMBANKA SR tvori opravné poloZky na straty zo zniZenia hodnoty, kioré st kvalifikovanym
odhadom na krytie existujlicich strat v tverovom portfoliu. Hiavnou Castou opravnych poloZiek si
opravné poloZky pre individuaine vykézané vyznamné Gvery. Opravna polozka predstavuje stratu zo
znehodnotene] pohladavky vo vyske rozdiel medzi Gétovnou hodnotou pohfadavky a aktuainou
hodnotou odhadovanych budlcich pefaznych tokov diskontovanych povodnou efektivnou trokovou
sadzbou pri zohfadneni pefaznych tokov z realizécie zabezpedovacich prostriedkov.

Uverova kvalita poskytnutych zaruk, potvrdenych budicich zdruk a neodvolatefnych tverovych
prisfubov k 31. decembru 2021:

Uverové kvalita zéruk a Bezné dctovne obdoble .
prisfubov Poskytnuté zaruky | Antikorona zaruky otvr zeé'::kyu uce ﬂv:‘:o:Z :r?slf::)y
Stupefi 1. $tandardné:
Podia ratingu:
Intemy rating
A vyborny : . - _
B veimi dobry 24 436 5224 9 560 3423
C dobry 34 070 21164 8071 10 457
D slaby 12722 16 336 B 855 10 567
E zly 1624 - 164 2650
Stupefi 2: so zniZenou
hodnofou - . - -
Stupeit 3; zlyhané - - - -
Spolu: 72 852 42724 24 650 27 097
Rezervy na 2éaruky - - . -

Antikorona zaruky boli poskyinuté v zmysle bodu 1 Poznamok.

&) EXIMBANKA SR

Notes Ut EB3-01

5. Financial risk management continued
{b) Credit risk continued
Loans with renegofiated terms

Renegotiated loans are those restructured in favor of the borrower, due to a deterioration in their
financial position, in terms which EXIMBANKA SR woutd not usually consider. The amount of loans
with renegotiated terms in 2021 was of EUR 27,148 thousand (2020: EUR 22,508 thousand).

Loan repayment breaks/change to repayment schedules due fo COVID-19

In response to the COVID-19 pandemic, EXIMBANKA SR aliowed clients to defer their repayment
schedules in the form of non-legislative moratoria (Note 1). In 2021, the gross amount of {oans with
deferred payments due to COVID-19 was EUR 161,703 thousand (2020: EUR 177,868 thousand).

Allowances for impairment losses

EXIMBANKA SR creates allowances for impairment losses that represent its estimate of incurred
losses in its loan portfolio. The main component of these allowances for impairment is a specific loss
component that relates to individually significant loans. Allowance for impairment represents loss
arising from impaired receivable in the amount of the difference between carrying value of a receivable
and present value of expected future cash flows, discounted by the original effective interest rate,
while also considering the realization of collateral.

The credit quality of bank guarantees issued, confirmed guarantees and irrecoverable loan
commitments as at 31 December 2021:

Credit quality Currentcact;punt(iing period
of guarantees Guarantees Anti-corona t’f:t';i;e frrecoverable loan
and commitments issued guarantees quarantees commitments
Grade 1. standard:
Analysed by rating:
Internal rating
A best . - - -
B very good 24,436 5,224 9,560 3,423
C good 34,070 21,164 8,071 10,457
D weak 12,722 16,336 6,855 10,567
E bad 1,624 - 164 2,650
Grade 2; impaired - - - -
Grade 3: defaulted - - - -
Total: 72,852 42,724 24,650 27,007
Provisions for guarantees - - " «

Anti-corona guarantees were provided in accordance with Note 1.
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5. Riadenie finanénych rizik pokra¢ovanie
{b) Uverové riziko pokragovanie

Uverova kvalita poskytnutych zaruk, potvrdenych budicich zaruk a neodvolatelnych dverovych
prisfubov k 31. decembru 2020:

prisfubov Poskytnuté zaruky | Antikorona zaruky zAruky iiverové pristuby
Stupedl 1: $tandardné:
Podla ratingu:
Interny rating
A vyborny . = - -
B velmi dobry 2178 4 800 - 11225
C dobry 28 615 17 760 11805 7383
D slaby 35873 15 040 9252 39 174
Ezly 1490 - 300 5 362
Stupef 2: so zniZenou
hodnotou & - . -
Stupef 3: zlyhané - . . g
Spolu: : 68 156 37600 21357 63 124
Rezervy na zaruky - 5 . .

Antikorona zaruky boli poskytnuté v zmysle bodu 1 Poznamok.

Postup pri odpise pohladavok

EXIMBANKA SR odpie pohladavky zUverov acennych papierov (vratane sivisiacej opravnej
polozky), ked zistl, Ze danil pohladavku nie je moZné vymdct. Pre foto rozhodnutie posudzuje
informacie o vyznamnych zmendch vo finanénej sftudcii diznika/emitenta, neschopnosti splacat
zavdzky alebo o vytazku z prijaiého zabezpetenia, ak nebude moiné splatit’ celkovit vySku
pohladavky. Rozhodnutie o odpise pre mensie zostatky $tandardizovanych tverov je vo vieobecnosti
zaloZené na potte dni omeskania $pecifickych pre dany produkt.

Zabezpedéenie Gverov a pohladévok

EXIMBANKA SR zvydajne vyzaduje zabezpedenie pohladavok pri Gveroch diznikov pred poskytnutim
Uveru. Pouziva $tandardné typy zabezpedenia, a to najmé:

- pefiazné prostriedky,

- §tatne zéruky,

- zaruky bank a inych pefiaznych Gstavov,

- zaruky inych oséb,

- zéloZné pravo na nehnutefnost,

- zéloZné pravo na hnutefny majetok - stroje, pristroje, zariadenia,
- zésoby,

- pohladavky,

- cenné papiere,

- zmenky,

- vinkulécia poistenia.
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&) EXIMBANKA SR

Notes UEEB 3 - 01

5. Financial risk management continued
{(b) Credit risk continued

The credit quality of bank guarantees issued, confirmed guarantees and irrecoverable loan
commitments as at 31 December 2020:

Credit quality immediately preceding accounting period
of guarantees Guarantees Anti-corona Cc;?‘ftz:?;ed Irrecoverable loan
and commitments issued guarantees quarantees commitments
Neither past due nor impaired
Grade 1: standard:
Analysed by rating:
Internal rating
A best - - - -
B very good 2,178 4,800 - 11,225
C good 28,615 17,760 11,805 7,363
D weak 35,873 15,040 9,252 39,174
E bad 1,490 - 300 5,362
Individually impaired
Grade 2: impaired - - - -
Grade 3: defaulted - - - -
Total: 68,156 37,600 21,357 63,124
Provisions for guarantees . - - -

Anti-corona guarantees were provided in accordance with Note 1.
Write-off policy

EXIMBANKA SR writes off a gross amount of a loan and a receivable from investment securities and
any related allowance for impairment losses, when it determines that the balances are uncollectable.
This determination is reached after considering information such as the occurrence of significant
changes in the borrower or issuer's financial position, the borrower or issuer can no longer repay the
obligation, or that proceeds from collateral will not be sufficient to repay the entire loan. For smaller
loan balances, the decision to write off is generally based on ifs past due status for the given product.

Collateral

EXIMBANKA SR generally makes loans subject to provision of coliateral. The following collateral types
are used:

- Cash

- State guarantees

- Bank guarantees and guarantees issued by other banking institutions
- Guarantees issued by a third party

- Mortgage over property

- Movables — plant and equipment

- Inventories

- Receivables

- Securities

- Bills of exchange

- Insurance pledge
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5. Riadenie finanénych rizik pokraéovanie
(b)  Uverové riziko pokragovanie

Qdhady redinych hodnét vychadzaja z rdznych pdvodnych spdsobov ocenenia majetku (externé
znalecké posudky za pouzitia réznych metodik ocenenia, interné znalecké posudky, U¢tovné hodnoty),
ktoré su nasledne upravované na zaklade vieobecnych skisenosti EXIMBANKY SR s reatizéciou
podobného typu majetku. Vzhladom k obmedzenym skdsenostiam s realizaciou urgitych druhov
maijetku, vyrazne odli§nej likvidite nehnutefnych aktiv na rdznych miestach Slovenska a Specifickosti
niektorych zalozenych aktiv EXIMBANKA SR nedisponuje dostatofnymi Statistickymi Odajmi na
presné urdenie realnych hodnét zabezpedenia. Udaje v tabulke niZsie musia byt preto vnimané ako
odhad, ktory sa v konkrétnych pripadoch méZe lisit od hodnoty dosiahnutej pri skutognej realizacil
majetku na trhu.

Odhad realnej hednoty zabezpedenia poskytnutych Overov:

Bezprostredne
Beiné tictovné obdobie | predchadzajice Uétovné
ohdobie

Prijaté za pohiadavky do splatnosti
a neznehodnotené
Pefiazné prostriedky 73 145
Nehnutelny majetok 199 629 164 072
Hnutelny majetok 28138 24 615
Zasoby 4653 2934
Pohladavky 25 391 18 807
Prijaté bankové zaruky a ruCenie 63 684 63 587
Zaruky od MF SR za COVID Gvery 16992 23 560
Prijaté za pohladavky individuéine znehodnotené
Nehnutelny majetok 7687 7786
Hnutelhy majetok 2698 118
Zasoby 206 029
Pohladavky 593 2439
Prilaté bankové zaruky a rufenie 2066 5600
Zaruky od MF SR za COVID dvery 1772 -
Spolu: 353 582 314 592
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&) EXIMBANKA SR

Notes UZER 3 - 01

5, Financial risk management continued
(b} Credit risk continued

Fair value estimates are based on various initial asset valuation methods {external expert appraisals
using various valuation methodologies, internal expert appraisals, carrying amounts) which are
subsequently adjusted on the basis of general experience of EXIMBANKA S8R with realizing a similar
type of asset. Given the limited experience with realizing certain types of assets, a markedly different
liquidity of intangible assets at various locations in Slovakia and the specificity of some pledged
assets, EXIMBANKA SR has no sufficient statistical data to precisely determine the fair values of
coliateral. Accordingly, the data in the table below must be regarded as an estimate which in particular
cases may differ from the values acquired during actual realization of assets on the market.

An estimate of the fair value of the collaterals in respect of loans provided to customers:

Current accounting immediately preceding
period accounting period
Loans and advances neither past due nor
impaired
Cash and cash equivalents 73 145
Fixed assets 199,629 164,072
Movables 28,138 24,615
Inventories 4,653 2,934
Receivables 25,391 18,807
Guarantees received 63,684 63,587
Guarantees from MF SR for COVID loans 16,992 23,560
Loans and advances individually impaired
Fixed assets 7,687 7,786
Movables 2,698 118
Inventories 206 929
Receivables 503 2439
Guarantees received 2,066 5,600
Guarantees from MF SR for COVID loans 1,772 -
Total: 353,582 314,592
29
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5. Riadenie finanénych rizik pokraovanie
(b) Uverové riziko pokratovanie

Qdhad realnej hodnoty zabezpelenia poskytnutych zaruk:

Bezprostredne
BeZné Uétovné obdobie | predchadzajlice uctovné
obdobie

Prijaté za poskytnuté zaruky neznehodnotené
PefiaZné prostriedky 1332 1123
Nehnutefny majetok 4782 6273
Hnutelny majetok 22 17
Zasoby 5002 3278
Pohfadavky 5338 3256
Pritaté bankové zéruky a ruéenie 5241 7022
Cenné papiere - 332
Zéruky od MF SR za antikorona zaruky 42724 37 600
Spolu: 64 441 58 901

Vymahanie pohladéavok od diZnikov

EXIMBANKA SR riesi a spravuje pohladavky, navratnost ktorych je ohrozena. Za Géelom monitoringu
vyvoja ohrozenych pohfadavok bola zriadend Monitorovacia komisia. Odbor vymahania pohladavok
a spravy majetku vykonava pravne kroky za Ugelom dosiahnutia maximélnej navratnosti zlyhanych
pohladavek, vratane realizécie zabezpedenia a zastupuje EXIMBANKU SR vo vyboroch veritelov
v pripade konkurzov uvalenych na diZnikov.

Zaistenie

EXIMBANKA SR v priebehu roka 2021 zaistovala kratkodobé rizikd obligatornym preporcionalnym
(quota share) spdsobom. Zmiuvnou spolupracou s vyznamnymi zahraniénymi zaistovatefskymi
spolotnostami pokracovala v dihodobom trende diverzifikacie prijatého rizika.

Rezervy na vydané zdruky

Rezervy na vydané zaruky sd tvorené vtedy, ked v sUCasnosti existuje zavazok a zarovei je

pravdepodobny bytok ekonomickych GZitkov spojeny s vysporiadanim tohto zavazku a vyska
pefiaZného pinenia sa da spofahlivo odhadniit.

Bezné 0étovné | Bezprostredne predchéadzajiice
obdobie uétovné obdobie

Zaruky vydané klientom - znehodnotené - -
Zaruky vydané Klientom - neznehodnotené 72 852 68 156
Spolu: 72 852 68 156
Rezeiva na poskytnuté zaruky - .
Antikorona zaruky vydané klientom - znehodnotené “ -
Antikorona zaruky vydané klientom - neznehodnotené 42 724 37600
Spolu: 42 724 37 600
Rezerva na poskytnuté antikorona zéruky - .

&) EXIMBANKA SR

Notes UZEB 3 - 01

5. Financial risk management continued
(b) Credit risk continued

An estimate of the fair value of the collaterals in respect of guarantees issued to customers:

Current accounting immediately preceding
period accounting period

Guarantees issued - non-impaired

Cash and cash equivalents 1,332 1,123
Fixed assets 4782 6,273
Movables 22 17
Invenfories 5,002 3,278
Receivables 5,338 3,256
Guarantees received 5,241 7,022
Securities - 332
Guarantees from MF SR for anti-corona guarantees 42,724 37,600
Total: 64,441 58,901

Recovery of doubtful receivables

EXIMBANKA SR manages and administers doubiful receivables. The Monitoring Committee was
established for this purpose. The Workout and Facility Management Department takes legal steps with
the aim of achieving maximum recovery of doubtful receivables, including the realization of collateral
and acts as a representative of EXIMBANKA SR in coreditor committees when debtors are in
bankruptcy.

Reinsurance

In 2021, EXIMBANKA SR reinsured short-term risks by an obligatory quota share treaty. EXIMBANKA
SR continued its long-term trend of diversification of risk, through contracted cooperation with
prominent international reinsurance companies.

Provision for guarantees issued
A provision for guarantees issued is recognized if EXIMBANKA SR has a present obligation that can

be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle
the obligation.

Current Immediately preceding
accounting period accounting peried

Guarantees issued to customers ~ impaired

Guarantees issued to customers — non-impaired 72,852 68,156

Total: 72,852 68,156
Provisions for guarantees issued to customers .

30

Anti-corona guarantees issued fo customers - impaired - "
Anti-corona guarantees issued to customers - non -impaired 42,724 37,600
Total: 42,724 37,600
Provision for anti-corona guarantees issued to
cusfomers -
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5. Riadenie finanénych rizik pokratovanie
(c) Riziko likvidity

Riziko likvidity je riziko, ak by EXIMBANKA SR nebola schopna pinit svoje splatné zavizky. Sivisi so
schopnostou EXIMBANKY SR ziskat hotovost alebo jej ekvivalenty rychlo a pri efektivnych
nakladoch.

Riziko likvidity vznika z typu financovania aktivit EXIMBANKY SR ariadenia jej pozicii. Zahffia tak
rizike schopnosti financoval majetok EXIMBANKY SR néstrojmi s vhodnou splathostou, ako g
schopnost EXIMBANKY SR likvidovat/predat majetok za prijateini cenu v prijatelnom &asovom
horizonte.

Riadenie rizika likvidity

EXIMBANKA SR riadi riziko fikvidity s cielom zaistit dostatok vofnych prostriedkov pre pinenie
splatnych zavazkov za be2nych ako aj nepriaznivich podmienck (nizka likvidita trhu s finandnymi
nastrojmi, frvaly rast Grokovych sadzieb potas dihsie trvajiceho obdobia, a pod.} bez toho, aby utrpela
vysoké straty alebo riskovala poskodenie reputacie.

Odbor financii dostava informacie o profile likvidity finanéného majetku a zavézkov a ziskava od
prislugnych odborov prehlad oSakavanych pefiaznych ftokov plynucich z buducich obchodnych
vztahov, ktoré st nasledne vyuzivané pri riadent likvidity EXIMBANKY SR.

Pozicia tykajica sa likvidity je monitorovana a riadené na dennej baze. Procesy a postupy tykajice sa
likvidity st predmetom rokovania ALCO.

Miera rizika likvidity

Miera rizika likvidity je posudzovana ariadena vramci procesu riadenia majetku a zavazkov
EXIMBANKY SR a vnltorne stanovené postupy obsahuji pravidelné sledovanie spiatnosti majetku
a zavazkov v ramci definovanych &asovych pasiem a internych ukazovatefov likvidity. Denné riadenie
likvidity EXIMBANKY SR zabezpeduie odbor financii anasledne je likvidita posudzovana na
rokovaniach ALCO.

Jednym zo zakladnych ukazovateiov, ktoré EXIMBANKA SR pouZiva pre riadenie likvidity, je pomer
majetku a zavézkov splatnych do 7 dni. Podrobnosti o vykazovanom ukazovateli likvidity EXIMBANKY
SR ku dfiu, ku ktorému sa zostavuie udtovna zavierka, apotas obdobia, za ktoré sa zostavuje
Uctovng zavierka, sU nasledovné:

&) EXIMBANKA SR

Notes UEEB 3 - 01

5. Financial risk management continued
(c) Liquidity risk

Liquidity risk relates to EXIMBANKA SR's ability to obtain funding quickly and efficiently in order to
meet obligations from its financial liabilities.

Liguidity risk arises from financing of EXIMBANKA's activities and the management of its risk
positions. it includes the risk of the inability of EXIMBANKA to finance its assets with instruments of
appropriate maturity as well as EXIMBANKA's inability to liquidate / sell its assets for acceptable
prices within acceptable time periods.

Management of liquidity risk

EXIMBANKA's approach to managing liquidity risk is to ensure, as far as possible, that it will always
have sufficient liquidity to meet its Habilities when due, under both normal and stressed conditions (low
liquidity in financial instruments in the market, permanent increase of interest rates during longer
period, etc.), without incurring unacceptable losses or risking damage to the EXIMBANKA's reputation.

The Finance Department receives information from other departments regarding the liquidity profile of
the financiat assets and liabilities and details of other projected cash flows arising from projected future
business. This information is subsequently used for management of liquidity risk in EXIMBANKA SR.

The liquidity position is monitored and managed on a daily basis. All fiquidity policies and procedures
are subject to review and approval of ALCO.

Exposure to liquidity risk

Exposure to liquidity risk Is assessed and managed within the process of assets and liability
management of EXIMBANKA SR and internal rules require regular monitoring of assets and liability
maturity within defined time bands and internal indicators of liquidity. Daily management of
EXIMBANKA’s liquidity is performed by the Finance Department and is subsequently assessed by the
ALCO.

One of the key measures used by EXIMBANKA SR for managing liquidity risk is the ratio of net liquid
assets to liabilities with a maturity up to seven days. Details of the reported liguidity ratio at the
reporting date and during the reporting period were as follows:

Current accounting period im;i‘i'ﬁﬁéig;ﬁie:;ng
End of the period 2043 13.84
Average for the period 13.73 22.85
Maximum for the period 44.26 64.71
Minimum for the period 7.58 6.93

Bezprostredne
Bezné Gétovné obhdobie | predchadzajice udtovné
obdobie
Koniec obdobia 20,43 13,84
Priemer za obdobie 13,73 22,85
Maximum za obdobie 44,26 64,71
Minimum za obdobie 7,58 6,93

Na dosahované hodnoty sledovaného ukazovatela likvidity mali vplyv najmé terminované vklady
v bankach a pohladavky z tverov vodi bankam a klientom splatné do 7 dni. EXIMBANKA SR sleduje
riziko likvidity taktie? prostrednictvom ukezovatela krytia likvidity a ¢istého stabilného financovania.
Uvedené ukazovatele likvidity pinila EXIMBANKA SR potas celého roku 2021.
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Liquidity ratio has been affected particularly by term deposits in banks and loans and advances to
customers and banks with the maturity up o seven days. EXIMBANKA SR also monitors liquidity risk
through an indicator of liquidity coverage and net stable financing. These liquidity indicators were
fulfilled by EXIMBANKA SR throughout 2021.
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Pozndimky UZEB3-01

5. Riadenie financnych rizik pokradovanie
(c) Riziko fikvidity pokraéovanie

Zostatkova doba splatnosti majetku a zévazkov z finanénych a poistnych nastrojov k 31. decembru
2021 je v nasledujucej tabutke v nadvéznosti na ich zmluvnl splatnost’.

&) EXIMBANKA SR

Notes UZEB 3 - 01

5. Financial risk management continued
(c) Liquidity risk continued

The remaining agreed maturity period of assets and labilities arising from financial and insurance
instruments as at 31 December 2021 is set out in the table below.

BeZné Uétovné obdobie
Zostatkova doba splatnosti Menej ako Viac ako .jet_ien Viac ako pt Bez
jeden rok rok do piatich rokov Specifikicie Spolu
Majetok vratane rokov vratane
Pefiazné prostriedky a ich
ekvivalenty 68 502 - - - 68 502
Pohladavky vodi bankam 6 553 16124 3584 - 26 261
Pohladavky voéi klientom 117 519 236 791 24 947 - | 379257
Pohladavky z poistenia 480 2711 - - 3191
Majetok a pohfadavky zo
zaistenia * 458 - - - 458
Ostatny majetok 20 - - - 20
Spolu; 193 532 255 626 28 531 - | 477688
Zaviizky a podstvahové
poloZky
Zavazky vodi bankam 1313 170 000 - -1 171313
Zavézky voii klientom 2964 - - - 2964
Zavazky zo zaistenia 92 - - - 92
Technické rezervy na poistenie * 3 663 1341 25 978 - 30982
Rezervy na zaruky - - - - -
Rezervy na pravne spoty - 2720 - - 2720
Ostatné finanéné zavézky 66 164 257 - 487
Poskytnuté zaruky 17 847 55 005 - - 72852
Poskytnuté antikorona zaruky - 2984 39740 - 42724
Potvrdené buduce zaruky 764 23 886 - - 24 650
Neodvolatelné Gverové prisfuby 27 097 - - - 27 097
Spolu: 53 806 256 100 65 975 - | 375881

+ Splatnost majetku zo zaistenia a technickych rezerv na poistenie nie je zmluvne jednoznacne stanovena
{v pripade rezervy na poistné udalosti nahigsené, ale nevybavené zaleZi na poskytnuti pozadovanych
podkladov poistenym; v pripade rezervy na poistné udalosti vzniknuté, ale nenahlasené arezervy na
vyrovnavanie mimoriadnych rizik zélezi od toho, kedy bude tato poistnd udalost znama a nahlasena
EXIMBANKE SR). EXIMBANKA SR preto uvadza viabutke odakévan( splainost. Skutoéna splatnost
podlieha neistote vyplyvajlicej 2z podstaty poistnyeh zmidv ako & neistote ohladom Casu vysporiadania
jednctlivych rezetv na poistné pinenia.

Current accounting period
Remaining maturity period Within 1-5 More than 5
s 1 year years years Not specified Total
Cash and cash equivalents 68,502 - - - 68,502
Due from banks 6,653 16,124 3,584 - 26,261
Loans and advances to customers 117,519 236,791 24,847 - 379,257
Insurance receivables 480 2,71 - - 3,191
Reinsurance assets and receivables * 458 - - - 458
Other assets 20 - - - 20
Total: 193,532 255,626 28,531 . 477,689
Liabilities and off-balance sheet
items
Due to banks 1,313 170,000 - - 171,313
Due to customers 2,964 - - - 2,964
Payables from reinsurance 92 - - - 92
Technical provisions for insurance * 3,663 1,341 25978 - 30,082
Provisions for guarantees - - - - -
Litigation claim provision - 2,720 - - 2,720
Other financial liabilities 66 164 257 - 487
Bank guarantees issued to customers 17,847 55,005 - - 72852
Anti-corona guarantees issued to
customers - 2,984 39,740 - 42724
Confirmed future guarantees 764 23,886 - - 24,650
Irrevocable loan commitments 27,097 - - 27,007
Total: 53,806 256,100 65,975 . 375,881

= The maturity of reinsurance assets and technical provisions for insurance is not clearly set contractually (for
RBNS the maturity depends on the policyholder submitting requested documents and for IBNR, Cther
technical provisions for claims and Provision for balancing extraordinary risks it depends on the timing of the
claim becoming known to the policyhoider and being reported to EXIMBANKA SR), Accordingly, EXIMBANKA
SR discloses expecied mafurities in the table above. Actual maturities are subject to general uncertainty
resulting from insurance contracts as well as to unceriainty regarding the timing of a final settiement of claim
provisions.

This is an English translation of the original Slovak document.
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Poznamky UEEB 3 -01

5. Riadenie finanénych rizik pokratovanie
(¢} Riziko likvidity pokratovanie

Zostatkova doba splatnosti majetku a zavézkov 2z finanénych a poistnych nastrojov k 31. decembru
2020 je v nasledujucej tabulke v nadvéznosti na ich zmluvni: splatnost.

Bezprostredne predchédzajice Gétovné obdobie
Zostatkova doba splatnosti | Menejako | Viac ako jeden Viac ako nat Bez
jeden rok rok do piatich rokovp Specifikacie Spolu
Majetok vratane rokov vratane
PefiaZné prostriedky a ich
ekvivalenty 64 093 - - - 64 093
Pohfadévky vodi bankam 11480 30026 12631 - 54137
Pohladavky voéi klientom 73263 277 126 27 287 - 377 676
Pohladavky z poistenia 312 2711 - - 3023
Majetok a pohladavky zo
zaistenia * 614 - - - 614
Ostatny majetok 153 - - - 163
Spolu: 149915 309 863 35918 - 499 696
Zavazky a podstivahové
polozky
Zavazky voéi bankam 3024 160 000 - - 163 024
Zavazky voéi klientom 12 826 - - - 12 826
Zavazky zo zaistenia 45 - - - 45
Technické rezervy na poistenie * 10374 1249 21174 - 32797
Rezervy na zaruky - - - - -
Rezerva na pravne spory - 2484 - - 2484
Ostatné finangneé zavazky 404 334 - - 738
Poskytnuté zaruky 32 341 35755 60 - 68 156
Poskytnuté antikorona zaruky - - 37 800 - 37 600
Potvrdené budlice zaruky 4420 15242 1695 - 21357
Neodvolatelné Gverové prisfuby 63124 - - - 63 124
Spolu: 126 558 215 064 60 529 - 402 151

»  Splatnost majetku zo zaistenia a technickych rezerv na poistenie ie je zmiuvne jednoznacne stanovena
(v pripade rezervy na poisthé udalosti nahlasené, ale nevybavené zéleZi na poskytnuti poZadovanych
podiladov poistenym; v pripade rezervy na poistné udafosti vzniknuté, ale nenahlasené arezervy na
vyrovnavanie mimoriadnych rizik zaleZi od toho, kedy bude tato poistnd udalost zndma anahlasena
EXIMBANKE SR). EXIMBANKA SR preto uvadza viabulke ofakévan( splatnost. Skutofna splatnost
podlieha neistote vyplyvajlicsj z podstaty poistnych zmilv ako aj neistote ohladom &asu vysporiadania
jednotlivich rezerv na poisiné pinenia.
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&) EXIMBANKA SR

Notes UEEB 3 - 01

5. Financial risk management continued
(¢} Liquidity risk continued

The remaining agreed maturity period of assets and liabilities arising from financial and insurance
instruments as at 31 December 2020 is set out in the table below.

immediately preceding accounting period
Remaining maturity period s
‘j"’thg 16;55 M‘”‘;:E“ 5 Notspecified | Total
Assets ye Y y
Cash and cash equivalents 64,093 - - - 64,093
Due from banks 11,480 30,026 12,631 - 54,137
l.oans and advances to customers 73,263 271,126 27,287 - 377876
Insurance receivables 312 2,711 - - 3,023
Reinsurance assets and receivables * 614 - - - 614
Other assets 153 - - - 153
Tofak: 149,915 309,863 39,918 - 499,696
Liabilities and off-balance sheet
items
Due to banks 3,024 160,000 - - 163,024
Due fo customers 12,826 - - - 12,826
Payables from reinsurance 45 - - - 45
Technical provisions for Insurance * 10,374 1,248 21,174 - 32,797
Provisions for guarantees - - - - -
Litigation claim provision - 2,484 - - 2484
Other financial liabilities 404 334 - - 738
Bank guarantees issued to customers 32,341 35,755 80 - 68,156
Anti-corona guarantees issued to
customers - - 37,600 - 37,600
Confirmed future guaraniees 4420 15,242 1,695 - 21,357
Irrevocable loan commitments 63,124 - - - 63,124
Total: 126,558 215,064 60,529 - 402,151

= The maturity of reinsurance assets and technical provisions for insurance is not clearly set contractuatly {for
RBNS the maturity depends on the policyholder submitting requested documents and for IBNR and Other
technical provisions for claims it depends on the timing of the claim becoming known {o the policyholder and
being reported to EXIMBANKA SR), Accordingly, EXIMBANKA SR discloses expected maturities in the table
above. Actual maturities are subject to general uncertainty resulting from insurance contracts as well as to
uncertainty regarding the timing of a final setilement of claim provisions.

a3
This is an English translation of the original Slovak document.
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5, Riadenie finanénych rizik pokradovanie
{d) Trhové riziko
Riadenie trhovych rizik
EXIMBANKA SR riadi trhové riziko, ktoré identifikuje ako riziko Grokovej miery a devizové riziko.

Primarnym ciefom riadenia trhového rizika je dodrZiavanie limitov stanovenych vo vhutornych
predpisoch EXIMBANKY SR. Trhové riziko je riziko, Ze zmeny trhovych cien, ako su (rokové miery
a devizové kurzy, ovplyvnia vynosy EXIMBANKY SR alebo hodnotu jej majetku.

Riziko urokovej miery

Riziko Urokovej miery ma potencialny dopad na hodnotu finanéného majetku a zavézkov z dévodu
zmeny trhovych Grokovych mier. Hiavnym zdrojom Urokového rizika je riziko, ktore vyplyva
z prehodnotenia  Grokovych sadzieb, ku kiorému dochédza zdévodu &asového nesUladu
v splatnostiach majetku a zavézkov. Stanovovanie zadkladnych Orokovych mier pre produkty
EXIMBANKY SR je v kompetencii Rady banky.

Limity, hodnotenie a metody riadenia trhového rizika s definované vo vndtornych predpisoch
EXIMBANKY SR. Riziko trokovej miery je pravidelne sledované odborom financii. Pre sledovanie
trokového rizika sa vyuziva GAP analyza. Vplyv Urokového rizika je merany kategorizaciou majetiu
a zavazkov podla doby ich splatnosti alebo doby vplyvu moznej alebo oCakavanej zmeny drokove}
sadzby.

Sledovanie rizika trokovej miery je dopinené aj sledovanim citlivostt finantneého majetku a zévazkov
EXIMBANKY SR na zmenu Urokovych sadzieb. EXIMBANKA SR vypotitava na mesatnej baze
celorodni zmenu vysky &istého Urokového prijmu pri zmene {rokovej sadzby o 1, 10, 20, 50, 100
a 200 bazickych bodov. V nasledovnom prehfade je uvedena mozna zmena Cistého urokového
vynosu pri zmene Orokovej sadzby o 50 a 100 bazickych bodov:

Citlivost’ oéakavanych &istych drokovych vynosov:

100 bk 100 bb 50 bb 50 bb
Paralelny posun | Paralelny posun | Paraleiny posun | Paralelny posun
nérast vynosov | pokles vjnosov | nérast vynosov | pokles vynosov

BeZné étovné ohdobie

31. december 2021 1607 -1 607 803 -803
Priemer za obdobie 1799 -1799 899 -899
Maximum za obdobie 2123 -2123 1061 -1 061
Minimum za obdobie 1460 -1 460 730 -730
Bezprostredne predchadzajlice

obdobie

31. december 2020 1380 -1 380 690 690
Priemer za obdobie 1677 1677 839 -839
Maximum za obdchie 2092 -2 092 1046 -1 046
Minimum za obdobie 1380 -1 380 690 -690
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&) EXIMBANKA SR

Notes UEEB 3 - 01

5. Financial risk management continued
(d) Market risk
Management of market risk
EXIMBANKA SR manages market risk only in relation to interest rate and foreign exchange rate risk.

The primary aim of market risk management is compliance with limits defined in EXIMBANKA's
internal regulations. Market risk is the risk that the changes in market prices, such as interest rate and
foreign exchange rates, will affect EXIMBANKA's income or the value of its assets.

Interest rate risk

Interest rate risk has a potential impact on the amount of financial assets and liabilities arising from
changes in market interest rates. The main reason for interest rate risk results from reassessment of
interest rates, which is due to timing differences in maturity dates of assets and liabilities. The Bank
Board is responsible for setting up the interest rates for EXIMBANKA's products.

Limits, measurements and methods of market risk management are defined in the internal regulations
of EXIMBANKA SR. Interest rate risk is regularly assessed and monitored by the Finance Department.
GAP analysis is used for interest rate risk monitoring. The impact of interest rate risk is measured by
categorizing assets and liabilities according to their maturity or by assessment of the impact of
possible or expected changes in interest rate.

Management of interest rate risk against interest rate gap limits is also complemented by monitoring of
the sensitivity of EXIMBANKA's financial assets and liabilities to interest rate changes. EXIMBANKA
SR, on a monthly basis, determines annual changes in net interest income, considering changes in
interest rates by 1, 10, 20, 50, 100 and 200 hasis points. The possible change of net interest income
as a result of the change in interest rate by 50 and 100 basis points is disclosed in the following table:

Sensitivity of projected net interest income:

100 bb 100 bb 50 bh 50 bh
Paraliel shift Parallel shift Parallel shift Parallel shift
increase in decrease in increase in decrease in
profit profit profit profit
Current accounting period
31 December 2021 1,607 {1,607 803 (803)
Average for the period 1,799 {1,799) 899 (899)
Maximum for the period 2,123 (2,123) 1,061 (1,081)
Minimum for the period 1,460 (1,460 730 (730}
immediately preceding accounting
period
31 December 2020 1,380 {1,380) 890 (890}
Average for the period 1,877 (1,677) 839 (839)
Maximum for the period 2,092 (2,092 1,046 (1,046)
Minimum for the period 1,380 (1,380) 690 (690)
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5. Riadenie finanénych rizik pokragovanie
(d) Trhové riziko pokragovanie
Devizové riziko

Devizové rizike vznika ako nasledok zmeny hodnoty finanného majetku azévézkov drzanych
v jednotlivych cudzich menach.

Hlavny zdroj devizového rizika predstavuje poskytovanie devizovych Gverov, prisom EXIMBANKA SR
ziskava potrebné zdroje v cudzich menach na medzibankovom trhu prostrednictvom finantnych
nastrojov pefiazného trhu avo forme Cerpanych Uverov. EXIMBANKA SR udrZiava vefkost
nezabezpedenych devizovych pozicii v jednotlivich menach v ramei stanovenych limitov pre jednotlive
meny, &im fimituje vy$ku devizového rizika audrfuje devizové riziko primerane svojej velkosti
a obchodnym aktivitim na akceptovatelnej Urovni,

Pre vypotet devizového rizika z nezabezpedenych devizovych pozicii pouziva EXIMBANKA SR
metddu Value at Risk” (VAR). V podmienkach EXIMBANKY SR sa poéita VAR na jeden ded vopred
pri Grovni spofahlivosti 99 % s pouzitim jednoroénej histérie dat. Riziko dosiahlo k 31. decembru 2021
hodnotu 104 EUR, &o predstavuie 0,46 % z hodnoty otvorenej devizovej pozicie (k 31. decembru
2020 hodnotu 177 EUR, &o predstavuje 0,69 % z hodnoty otvorenej devizovej pozicie).

EXIMBANKA SR k 31. decembru 2021 vykézala aktiva denominované v USD v sume 1 496 tis. EUR
a zavazky v USD vsume 1 486 tis. EUR. Aktiva denominované v CZK predstavovali 36 tis. EUR
a zévazky v CZK boli evidované vo vyike 33 tis. EUR. Pozicie v ostatnyeh cudzich menach boli k
31. decembru 2021 nevyznamné.

EXIMBANKA SR k 31. decembru 2020 vykazala aktiva denominované v USD v sume 3 318 tis. EUR
a zavazky v USD vsume 3 303 tis. EUR. Aktlva denominované v CZK predstavovali 36 tis. EUR
a zavazky v CZK boli evidované vo vyske 31 tis. EUR. Pozicie v ostatnyeh cudzich menach beli k
31. decembru 2020 nevyznamne, .
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5. Financial risk management continued
(d) Market risk continued
Foreign exchange rate risk

Foreign exchange rate risk relates to changes in the amount of financial assets and liabilities held in
foreign currencies.

Foreign exchange rate risk comes especially from loans provided in foreign currency, while
EXIMBANKA SR obtains the necessary resources on the inter-bank market from money market
financial instruments and in the form of credit facitlities drawn. EXIMBANKA SR reduces its foreign
exchange rate risk through limits on unsecured foreign exchange positions and maintains risk at
acceptable level appropriate fo its size and business activities.

EXIMBANKA SR uses the method of “Value at risk” (VAR} for the determination of foreign exchange
risk from unsecured positions. EXIMBANKA SR determines VAR for one day ahead in areas with a
confidence level of 99% based on one year historical data. As at 31 December 2021, the risk level was
in amount of EUR 104 which represents 0.46% of the value of open foreign exchange position (at 31
December 2020 the risk level was in the amount of EUR 177 which represents 0.69% of the value of
open foreign exchange position).

As at 31 December 2021, EXIMBANKA SR reported assets and liabilities of EUR 1,496 thousand and
EUR 1,486 thousand, respectively, denominated in USD. Its assets and liabilities denominated in CZK
amounted to EUR 36 thousand and EUR 33 thousand, respectively. There were no other significant
amounts denominated in other foreign currencies at 31 December 2021.

As at 31 December 2020, EXIMBANKA SR reported assets and liabilities of EUR 3,318 thousand and
EUR 3,303 thousand, respectively, denominated in USD. its assets and liabilities denominated in CZK
amounted to EUR 36 thousand and 31 thousand, respectively. There were no other significant
amounts denominated in other foreign currencies at 31 December 2020.
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5. Riadenie finanénych rizik pokragovanie
{e) Riadenie kapitalu

Viastné zdroje a poZiadavky na vlastné zdroje krytia rizik EXIMBANKA SR vyhodnocuje v stlade
s pravidlami cbozretného vykondvania &innosti, ktoré v zmysle zakona urgilo MF SR.

EXIMBANKA SR podita objem vlastnych zdrojov a pozZiadavky na viastné zdroje podla viastnych
modelov. Metodicky postup je upraveny vo vnitornych predpisoch.

Viastné zdroje su definované ako rozdiel poloziek vytvarajicich ich hodnotu a poloZiek zniZujtcich ich

hodnotu:

» PoloZky vytvarajice hodnotu viastnych zdrojov EXIMBANKY SR su zakladné imanie, rezervny
fond a ostatné fondy tvorené z rozdelenia zisku po zdaneni, kioré suU dostupné pre okamzité
pouzitie na Gcely pokrytia rizik alebo sirét, kapitalove fondy, ktoré mézu byt tvorené z rozdelenia
zisku po zdaneni alebo z vdavkov &tatneho rozpobtu, ostatné kapitalové fondy, nerozdeleny zisk
minulych rokov, zisk bezného Gétovného chdobia.

e PoloZky znizujice hodnotu viastnych zdrojov EXIMBANKY SR s neuhradena strata z minulych
rokov, strata beZného G&tovného obdobia, &ast predpokladanej straty z majetku, o kiord nebolo
upravené jeho ocenenie, ista Gétovna hodnota programového vybavenia (bez obstarania).

Poziadavky na vlastné zdroje predstavujl minimalny objem vlastnych zdrojov, kioré zabezpecia
schopnost EXIMBANKY SR kryt' finanéné straty vyplyvajuce z jednotlivych druhov rizik, ktoré znasa
pri svojej &innosti.

EXIMBANKA SR a jej individuéine regulované operacie boli po¢as rokov 2021 aj 2020 v sllade so
véetkymi platnymi externe aj interne vyZadovanymi kapitalovymi poZiadavkami.

Pozicia kapitélu EXIMBANKY SR bola nasledovné:

Bezprostredne

Vlastné zdroje Bezné iétovné obdobie predchadzajice

(étovné obdobie
Zékladné imanie 100 000 100 000
Rezervny fond 867 606
Kapitalové fondy 180 908 180 908
Zisk beZného Uétovného obdobia - 598

Polozky znizujiice hodnotu viastnych zdrojov:

Neuhradena strata minulych rokov - -
Strata beZného uétovného obdobia -17 733 -
Cista Gtovna hodnota programoveého vybavenia -585 -1035
Spolu: 263 455 281075
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Notes UEEB 3 - 01

5. Financial risk management continued

{e) Capital management

EXIMBANKA SR evaluates equity and capital requirements for risk coverage in accordance with the
prudential rules which were determined in accordance with the law by the MF SR.

EXIMBANKA SR calculates the amounts of the equity and capital requirements based on its own
modeis. Methodical guidance is covered within internal regulations.

Equity is defined as the difference between balances contributing to the equity and balances

decreasing its value:

e ltems contributing to the equity of EXIMBANKA SR comprise share capital, reserve fund and other
funds created from the distribution of profit after tax, which are available for immediate use for
covering the risks and losses, capital funds, which can be created from the profit after tax
distribution or state budget expenditure, other capital funds, retained earnings from previous year,
profit from the current year

e ltems decreasing the value of equity of EXIMBANKA SR comprise accumulated losses from
previous years, loss for the current year, the part of expected loss on assets, by which the
subsequent measurement of these assets had not been modified, net book value of software
{excluding assets in acquisition)

The equity requirements represent the minimal amount of the equity, which ensure the ability of
EXIMBANKA SR to cover financial losses resulting from any types of risks ocourring throughout the
business activity.

EXIMBANKA's individually regulated operations complied with all valid externally and internally
imposed capital requirements throughout 2021 and 2020.

EXIMBANKA's capital position was as follows:

. Current accountin Immediately precedin

el period ) accounting period !

Share capital 100,000 100,000

Reserve fund 867 606

Capital funds 180,906 180,906

Profit of current period - 598
{tems decreasing the value of equity:

Accumulated losses from previous years - -

Loss for the current year (17,733) -

Net book value of software equipment (585) {1,035)

Total: 263,455 281,075
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5. Riadenie financnych rizik pokra¢ovanie
(f) Operaéné riziko

Operaéné riziko je riziko priamej alebo nepriamej straty vyplyvajiicej zo Sirokého radu pricin spojenych
s procesmi, pracovnikmi, technologiou a infragtrukttrou EXIMBANKY SR a z externych faktorov inych
ako tverové, trhové riziko ariziko likvidity, ako napr. rizikd vyplyvajice z pravnych a regulatérnych
poZiadaviek a vieobecne akceptovanych §tandardov firemného spravania.

Ciefom EXIMBANKY SR je riadit operadné riziko adosiahnuf rovnovéhu medzi vyhybanim sa
finanénym stratam a pokodeniu reputacie EXIMBANKY SR a celkovou nékladovou efektivnostou
a vyhnutim sa kontrelnym proceddram zabrafiujucim iniciative a kreativite. Zakladnym cielom riadenia
opera&ného rizika je zmierovat, resp. obmedzit vznik strat z titulu operacného rizika.

Prvotna zodpovednost za vyvoj a implementaciu kontrol pre riadenie operaéného rizika je pridelena
vysiemu vedeniu kaZdej divizie. Tato zodpovednost je podporovana vyvojom zakladnych standardov
EXIMBANKY SR pre riadenie operaéného rizika v nasledovnych oblastiach:

poZiadavky pre odsuhlasenie a monitorovanie transakgii,

stlad s regulatornymi a ostatnymi pravnymi poZiadavkami,

dokumentécia kontrol a procedur,

poziadavky na periodické prehodnocovanie opera&nych rizik a na adekvatne kontroly a proceddry
pre minimalizovanie identifikovanych rizik,

« poziadavky pre vykazovanie operaénych strat a navrhnuté napravné opatrenia,

»  vyvoj krizovych planov,

« tréning a cdborny vyvoj,

e o & o

etické a podnikatelské $tandardy,
zmiernovanie rizik, vratane poistenia, kde je efektivne.

Stlad so 3tandardmi EXIMBANKY SR je podporeny programom periodickych previerok
uskuto&iovanych vndtornou kontrolou. Vysledky previerok vnatornej kontroly su prediskutované
s manazmentom Gtvary, ku ktorému sa vztahujl, a sumarne spravy st predlozené Dozornej rade
a vedeniu EXiMBANKY SR.
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Notes UEEB3-01

5. Financial risk management continued
() Operational risk

Operational risk is the risk of direct or indirect loss arising from a wide variety of causes associated
with the EXIMBANKA's processes, personnel, technology and infrastructure, and from external factors
other than credit, market and liquidity risks such as those arising from legal and regulatory
requirements and generally accepted standards of corporate behaviour.

EXIMBANKA's objective is to manage operational risk so as to balance the avoidance of financiai
losses and damage to its reputation with overall cost effectiveness and to avoid control procedures
that restrict initiative and creativity. The basic goal of the operational risk management is mitigation or
reduction of losses caused by operational risk.

The primary responsibility for the development and implementation of controls to address operational
risk is assigned to senior management in each department. This responsibility is supported by the
development of overall standards for the management of operational rigk in the following areas:

Requirements for the reconciliation and monitoring of transactions

Compliance with regulatory and other legal requirements

Documentation of controls and procedures

Requirements for the periodic assessment of operational risks faced, and the adequacy of controls
and procedures to address the risk identified

Requirements for the reporting of operational losses and proposed remedial action

Development of contingency plans

Training and professional development

Fthical and business standards

Risk mitigation, including insurance where this is effective

e & o e

e & ¢ & o

Compliance with the internal guidelines of EXIMBANKA SR is supported by a program of periodic
reviews undertaken by Internal Cortrol. The results of Internal Control reviews are discussed with the
relevant department, with summaries submitted to the Supervisory Board and the management of
EXIMBANKA SR.
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6. Riadenie poistného rizika

Primarne poistné aktivity EXIMBANKY SR svisia s poistenim Gverov, t. j. subjektom Gverovych zmltv
je riziko straty vyplyvajlice z(verového rizika. Ako také je vystavené neistote tykasjlcej sa
predovéetkym datumu vzniku, frekvencie azévaZnosti 3kéd pokrytych prislusnymi zmluvami,
EXIMBANKA SR poufiva mnohe metod riadenia poistného rizika (zahrnutych do jej postupov pri
upisovani rizik a zaisteni), ktoré su uréené v tychto pravidlach:
- pravidla obozretného vykonavania &innosti urtené MF SR,
- vnitorné predpisy EXIMBANKY SR upravujice zésady riadenia rizik sGvisiacich s poistenim,
poistnou kapacitou a podcbne.

Na Ggely riadenia poistného rizika ma EXIMBANKA SR stanovené limity poistnej angaZovanosti. Nové
produkty a poistné sadzby musia byt schvalené manazmentom EXIMBANKY SR.

(a) Koncentracia poistného rizika
Produkty poistenia kratkodobych rizik
Poistna angaZovanost EXIMBANKY SR z poistenia kratkodobych exportnych atuzemskych rizik
dosiahla k 31. decembru 2021 hodnotu 291,10 mil. EUR brutto, t. j. vratane spolutidasti (2020: 321,65
mil. EUR). Ztoho 5 najvé&sich poistenych klientov predstavovalo vroku 2021 podiel 70,03 %
z celkového portfolia kratkodobych rizik (2020: 56,52 %).

Struktira poistnej angaZovanosti z poistenia kritikodobych rizik podl'a kateg6rii miery rizika *

5o e : Bezprostredne predchadzajiice
Bezné uctovné obdobie Gétovné obdobie

Kategoria 0 83,16 % 77,04 %
Kategoria 1 0,00 % 0,00 %
Kategdria 2 1,35 % 313%
Kategdria 3 582 % 4,55 %
Kategdria 4 4,26 % 542 %
Kategoria 5 2,04 % 7,05 %
Kategdria 6 ' 2,90 % 243 %
Kategoria 7 0,47 % 0,38 %
Spolu: 100,00 % 100,00 %

* &lenenie krajin podfa OECD, kde kategéria 0 predstavuje najniZ8iu a kategbria 7 najvy$iu mieru rizika

Vagsina upisanych kratkodobych rizik k 31. decembru 2021 smerovala do krajin s najnizSou mierou
rizika, @ to 85,92 % podiel do krajin EU, 84,11 % podiel do krajin OECD (2020: 78,25 % podiel do
krajin EU, 81,71 % podiel do krajin OECD).

Z celkovej hodnoty kratkodobych rizik bolo 35,72 % rizik zaistenych a zvy8nych 64,28 % pripadlo na
kratkodobé nezaistené rizika (2020 53,60 % rizik zaistenych azvy$nych 46,40 % pripadio na
kratkodobé nezaistené rizika).

Po vypuknuti pandémie COVID-19 sa kapacita stikromného poistenia kratkodobych vyvoznych dverov
pre slovenskych exportérov ukézala ako nedostatotna, EXIMBANKA SR vyuzila dotasnd vynimku
Eurdpskej komisie (v zmysle Oznamenia EK 2020/C 101 1/01) a poistovala v priebehu roka 2021
kratkodobé vyvozné Gvery so splatnostou do 2 rokov aj na trhy Clenskych krajin EU a OECD so
&tatnym krytim prostrednictvom poistenia neobchodovatelného rizika (bod 1 Poznamok).

Uplatnenim vynimky Europskej komisie EXIMBANKA SR poistila k 31. decembru 2021 exportne
poehladavky v objeme 172 976 tis. EUR (2020: 107 018 tis. EUR).

Z celkovej hodnoty netto poistnej angaZovanosti EXIMBANKY SR z poistenia kratkodobych rizik (po

odpogitani spolutcasti kiientov) predstavovala k 31. decembru 2021 hodnota netio upisaného rizika
na teritéria Bieloruska, Ruske] federacie a Ukrajiny spolu 13 172 tis. EUR (podiel 5,07 %).
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&) EXIMBANKA SR

Notes USEB3-01

6. Insurance risk management

The primary insurance activity of EXIMBANKA SR relates to credit insurance, i.e., the risk of loss
resulting from credit risk is subject to the insurance contract. As such, it is exposed to the uncertainty
of timing, frequency and severity of claims covered by respective contracts. EXIMBANKA SR uses
several methods (included in its underwriting and reinsurance activities) to manage this insurance risk,
which are set and described by its rules as follows:

- Rules for prudence of operations as set by the MF SR

- Internal directives of EXIMBANKA SR dealing with insurance capacity and management of

insurance-related risks

For managing the insurance risks, EXIMBANKA SR sets underwriting limits on risk exposure. New
products and insurance tariffs are subject to approval by the Management Board of EXIMBANKA SR.

(a) Concentration of insurance risk
Short-term risk insurance products
As at 31 December 2021, the total sum insured by EXIMBANKA SR for short-term export and
domestic risk insurance was EUR 291,10 million gress, i.e., including participation (2020: EUR 321,85
million). in 2021, the five largest insured clients represented 70.03% of the total short-term risks
portfolio (2020: 56.52%).

The structure of insurance exposure to short-term risks based on the risk category *

Current accounting immediately preceding
period accounting period
Category 0 83.16 % 77.04%
Category 1 0.00 % 0.00 %
Category 2 1.35 % 313%
Category 3 582 % 4,55 %
Category 4 4.26 % 542 %
Category 5 2.04 % 7.05%
Category 6 2.90% 243 %
Category 7 047 % 0.38 %
Total: 100.00 % 100.00 %

* countries included in calegories as per OECD classification, category O represents the lowest and category 7 the highest risk

The majority of the short-term risks accepted as at 31 December 2021 relates to the countries
included in the categories with lowest risks out of which 85.92% relates to EU countries and 84.11%
relates to QECD countries (2020: 78.25% related to EU and 81.71% related to OECD).

Out of the total amount of short-term risks, 35.72% was insured and the remaining 64.28% related to
short-term non-reinsurable risks (2020: 53.60% was reinsured and the remaining 46.40% related to
short-term non-reinsurable risks).

Following the COVID-19 pandemic outbreak, the capacity of private short-term export-credit insurance
for Slovak exporters proved to be insufficient. EXIMBANKA SR applied a temporary exceptlion granted
by the European Commission (under the terms of Communication from the Commission 2020/C 101
1/01) and in 2021 also insured short-term export credits with a maturity of up to two years to the
markets of both EU Member States and the OECD, including state coverage through insurance of
non-marketable risks {Note 1}.

By applying the exception of the Eurcpean Commission, EXIMBANKA SR insured export receivables
amounting to EUR 172,976 thousand as at 31 December 2021 (2020: EUR 107,018 thousand).

Of the total net insurance exposure of EXIMBANKA SR to short-term risks (after deducting clients’
participation), the value of net underwritten risks for the territories of Belarus, the Russian Federation
and Ukraine as at 31 December 2021 totaled EUR 13,172 thousand (a share of 5.07%).
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6. Riadenie poistného rizika pokracovanie
{a) Koncentracia poistného rizika pokratovanie
Produkty poistenia strednodobych a dihodobych rizik

K 31. decembru 2021 evidovala EXIMBANKA SR poistn( angaZovanost' z poistenia strednodobych
a dihodobych rizik vo vyske 173,58 mil. EUR brutto, t. j. vratane spoluGgasti (2020: 199,97 mil. EUR).

Strednodobé a dihodobé riziko sa vroku 2021 pravideine mesaéne prehodnocovalo na zaklade
realizovanych splatok exportného tveru (istina a troky).

Struktira poistnej angaZovanosti z poistenia strednodobych a dihodobych rizik podia kategorif
miery rizika*

&) EXIMBANKA SR

Notes USEB3-01

6. [Insurance risk management continued
(a) Concentration risk in insurance continued
Medium and long-term risk insurance products

As at 31 December 2021, EXIMBANKA SR had medium and long-term risk insurance exposure
amounting to EUR 173,58 million gross, i.e., including participation (2020: EUR 199,97 million).

In 2021, medium and long-term risk was monitored on a monthly basis based on received settlements
of export loans (principal plus interest).

The structure of Insurance exposure to medium and long-term risk based on the risk category™

A ey . Bezprostredne predchadzajlice
BeZné (i¢tovné obdohie li&tovné ohbdobie

Kategéria 0 1,19% 1,14 %
Kategbria 1 0,00 % 0,00 %
Kategoria 2 0,00 % 0,00 %
Kategoria 3 1,51 % 149%
Kategéria 4 5,16 % 570 %
Kategbria § 30,05 % 30,44 %
Kategbria 6 297 % 4,35 %
Kategoria 7 59,12 % 56,88 %
Spolu; 100,00 % 100,00 %

Current accounting Immediately preceding
period accounting period
Category 0 1.19% 114 %
Category 1 0.00% 0.00 %
Category 2 0.00 % 0.00 %
Category 3 1.51% 1.49 %
Category 4 516 % 570 %
Category 5 30.05 % 3044 %
Category 8 297 % 4.35%
Category 7 59.12 % 56.88 %
Total: 100.00 % 100.00 %

% countries incfuded in categories as per OECD classification, category 0 represents the lowest and category 7 the highest risk

* Elenenie krajin podta OECD, kde kategria O predstavuje najniziiu a kategdria 7 najvy3siu mieru rizika

Z celkove] hodnoty netto poistnej angazovancsti EXIMBANKY SRz poistenia strednodobych a
dihodobych rizik (po odpoéitani spolutitasti klientov) predstavovala k 31. decembru 2021 hodnota
netto upisanéhe rizika na teritorid Bieloruska, Ruskej federacie a Ukrajiny spolu 13 415 tis. EUR
{podiel 8,02 %).

(b) Odhady pouZité pri poistnych aktivitach

Predpoklady pouzité pri odhadoch majetku a zavazkov tykajicich sa poistnych zmliv sa volia tak, aby
rezervy vytvorené na ich zéklade boli dostatoéné na krytie zévazkov vyplyvajucich z poistnych zmidy
v takom rozsahu, v akom sa toto plnenie da primerane predpokladat. EXIMBANKA SR postupuje
podla pravidiel obozretného vykonavania &innosti uréenych MF SR a vytvara technicke rezervy vo
vyske dostatotnej na to, aby bola v kazdom okamihu zabezpetena schopnost EXIMBANKY SR
uhradit v plnej miere zavazky vyplyvajlce z poistnych zmiav.

Napriek tomu, s ohfadom na neistotu pri vytvarani rezerv na poistné udalosti, je pravdepodobné, ze
koneény vysledok sa ukaze byt odlisny od pévodne uréeného zavazku.

Ku dAu, ku ktorému sa zostavuje udtovna zavierka, sa vytvorl rezerva vo vySke nakladov, ktoré sa
otakavaju na vyspotiadanie vietkych poistnych udalosti vzniknutych do tohto diia, bez ohladu na to,
& boli nahlasené alebo nie, kiora zahfha aj naklady na likvidéciu poistnych udalosti, od ktorej sa
odpodita suma uZ vyplatenych plneni. V pripade, Ze vytvorené rezervy nepostadujl na krytie
vzniknutych strat, méze EXIMBANKA SR vyufit fond na krytie obchodovatelnych rizik a fond na krytie
neobchodovatelnych rizik.

Zdrojové Gdaje pouZlvané ako vstupy pre predpoklady su interné daje EXIMBANKY SR atdaje
ziskané z Prazského kiubu za roky 2009 az 2020, ktoré upravila na zaklade viastnych historickych
sklisenostl. Interné ndaje st ziskané detailnymi analyzami vykonavanymi miniméline raz rotne.
Predpoklady st preskimavané, aby nedoslo k nestiladu s dostupnymi informaciami o trhu alebo inymi
publikovanymi informaciami. EXIMBANKA SR dékladne sleduje stcasné trendy a vyvoj. Ked nie su
dostupné dostatoéné informacie pre urenie spofahlivého vivoja poistnych udalosti, hlavne v prvych
rokoch, pouZivaju sa obozretné predpoklady.
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Of the total net insurance exposure of EXIMBANKA SR to medium and long-term risks (after
deducting clients’ participation), the value of net underwritten risks for the territories of Belarus, the
Russian Federation and Ukraine as at 31 December 2021 totaled EUR 13,415 thousand (a share of
8.02%).

(b) Estimates related to insurance activities

Assumptions used for estimates of assets and liabilities related to insurance contracts are determined
in order to ensure sufficient amount of provisions to cover liabilities resulting from insurance contracts
to the extent to which the claim seftlement can be appropriately anticipated. EXIMBANKA SR follows
regulations regarding prudency ratios issued by the MF SR and creates technical provisions in amount
sufficient to cover insurance claims from the insurance contracts.

Despite this, with reference to uncertainty at the claim provisions creation, it is probable that the final
result will be different from the originally determined liability.

As at the balance sheet date, a provision in the amount of claim costs expected for all insured events
incurred to date is created, regardiess of whether they were reported or not, which also includes
claims handling expenses and from which the sum of already paid settiements is deducted. In case
the created provisions are not sufficient to cover the losses, EXIMBANKA SR can use the marketable
risk and non-marketable risk capital funds.

Source data used as inputs for assumptions includes internal data of EXIMBANKA SR and data of the
'Prague Club’ of export insurers for the years 2000 to 2020, which were modified based on own
historical experiences. Internal data are obtained through detailed analysis performed at least once a
year. Assumptions are examined in order to avoid inconsistencies with available market information or
other published data. EXIMBANKA SR thoroughly observes current trends and development. In case
sufficient information for determination of reliable development of claims is not available, mostly in first
years, prudent assumptions are used.
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6. Riadenie poistného rizika pokraovanie

{b) Odhady pouzité pri poistnych aktivitach pokraéovanie

Qdhad vzniknutych, ale nenahigsenych 8kod je véeobecne ovplyvneny vy8Sou mierou neistoty ako
odhad nahlasenych 8kéd, pre ktoré je dostupnych viac informacil. Vzniknuté, ale nenahlésene $kody
nemusia byt zjavné ihned po tom, ako nastala udalost, ktora bola pri¢inou $kody. Kazda nahlasena
poistna udalost je posudzovana osobitne, s ohfadom na okelnosti vzniku $kody, informéacie dostupné
likvidatorom a historické skusenosti s podobnymi poistnymi udalostami. Odhad jednotlivych 8kéd sa
upravuje po ziskani novych informacii.

Problémy pri odhadoch st odligné v zavislosti od jednotlivych druhov poistenia z rozlicnych dovodov,
ako napriklad:

- rozdielne zmiuvné podmienky pre poistné produkty,

- rozdiely v komplexnosti poistnych udalosti,

- &asovy nesulad medzi vznikom a nahlasenim poistnej udalosti.

Rozsiahle $kody sa vaésinou posudzujl samostatne aocefujd individuglne, aby sa predisio
neziaducemu ovplyvneniu Statistickych udajov.

Pri pougfvani historickych udajov o vyvoji $kod sa predpoklada, Ze $kodovy priebeh z minulosti sa
bude opakovat' v budtcnosti. Existuju dovody, pre¢o toto nemusi platif. Tieto v8ak boli zohladnené
prostrednictvom modifikdcie metdd v rozsahu, v akom sa dali predpokladat. Tieto ddvody zahfajd
naprikiad:

- ekonomické, pravne, politické a socidlne trendy,

- zmeny v skladbe uzatvaranych poistnych zmiv,

- vplyv poistnych udalosti mimoriadneho rozsahu a podtu.

Rezervy na poistné pinenia si kalkulované v hrubej vydke apodiely zaistovatelov su vytislené
prostrednictvom samostatne] kalkulacie. EXIMBANKA SR uzatvorila viaceré zaistné zmluvy (kvotové
zaistenie), ktoré by mali sliZit na zniZenie rizika vyplyvajuceho zo vzniknutych poistnych udalosti.
EXIMBANKA SR posudzuje Gverovy rating individuainych zaistovatelov pri prvotnom ocefovani
majetku vyplyvajliceho zo zaistenia.

V roku 2021 vyplacala EXIMBANKA SR poistné plnenia z poistenia kratkodobého rizika tykajuce sa
neuhradenych obchodnych fakiGr Klientov vystavenych v roku 2020. V segmente poistenia
strednodobého a dihodobého rizika neboli v danom roku vyplatené Ziadne poistné pinenia. Preto na
zéklade vyvoja hlaseni poistnych udalosti, predpokladaného vyvoja hrozieb poistnych udalosti
a hodnoty upisaného rizika k 31. decembru 2021 EXIMBANKA SR prehodnotila dostatocnost
poistného a na zaklade analyzy pristipila k zmene rezervy na neukonteneé rizika tak, ako je uvedené
vbode 10 (c) Pozndmok. Pri danej analyze dostatoénosti poistného pre segment poisienia
strednodobych a dihodobych rizik pouzila redlne tatistické udaje Prazskeho klubu za roky 2009 aZ
2020, ktoré upravila na zaklade viastnych historickych skdsenosti. Koeficient zlyhania obchodnych
pripadov pre rok 2021 odhadla EXIMBANKA SR na zaklade vyvoja viastnych hiaseni poistnych
udalosti a predpokladaného vyvoja hrozieb poistnych udalosti.

7. Pefiainé prostriedky a ich ekvivalenty

Pohladavky voéi bankam s dohodnutou Bezprostredne
zimluvnou dobou splatnosti do troch BeZné GEtovné obdobie predchadzajice détovné
mesiacov vratane obdobie

Beiné udty 37 502 845
Terminované vklady do troch mesiacov

vrétane 31000 63 248
Refinanéné dvery do troch mesiacov vratane - -
Ostatné - -
Spolu: 68 502 64 093
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6. Insurance risk management continued
(b) Estimates related to insurance activities continued

The estimate of incurred but not reported claims is generally affected by a higher rate of uncertainty
than the estimate of reported damages, for which more information is available. IBNR claims are not
necessarily obvious for many years after the event which caused damage occurred. Each reported
claim is assessed separately, with respect to original circumstances of damage, information available
to adjusters and historical experiences with similar insured events. The estimate of individual damages
is adjusted after obtaining new information.

Problems with estimates differ according to individual types of insurance for different reasons, for
example:

- Variations in terms of insurance contracts

- Variations in complexity of claims

- Delay between origin and reporting of insurance events

Large claims are mostly assessed separately and measured individually, in order to avoid
unacceptable bias of statistical data.

Use of historical data on claims development assumes that past claims experience will repeat in the
future. There are several reasons why this does not have to be valid. These have been taken into
account through modification of methods to the extent they were anticipated. These reasons include,
for example:

- Economic, legal, political and social trends

- Changes in composition of insurance contracts

- Influence of insurance events of extraordinary extent

IBNR and RNBS provisions are estimated in gross amount and shares of reinsurers are quantified
through separate calculation. EXIMBANKA SR has entered several reinsurance contracts {quota
reinsurance), which should decrease risk resulting from incurred insured events. EXIMBANKA SR
assesses the credit rating of individual reinsurers at the time of primary measurement of reinsurance
assets.

In 2021, EXIMBANKA SR settled short-term risk insurance claims related to unpaid commercial
invoices of clients issued in 2020. No claims were paid in the medium-term and long-term risk
insurance segment in 2021, Therefore, due to the evolution of reported claims, potential threats and
value of underwritten claims as at 31 December 2021, EXIMBANKA SR reassessed the adequacy of
insurance premiums and based on the analysis, changed the provision for unexpired risk as further
described in Note 10 (c). As a basis for the analysis of the adequacy of insurance premium for the
medium-term and fong-term risk insurance segment, EXIMBANKA SR used real statistical data of
‘Prague Club' for the years 2009 to 2020, which were modified based on own historical experiences.
EXIMBANKA SR has estimated the insurance claims index for 2021 based on its own statistics of
reported claims and potential threats.

7. Cash and cash equivalents

The amounts due from banks with original . . immediately preceding
contractual maturity up to 3 months Current accounting perlod accounting period

Current accounts 37,502 845
Term deposits with a maturity up fo 3 months 31,000 63,248
Refinancing loans with a maturity up fo 3

months - -
Others - -
Total: 68,502 64,093
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Poznamky UXEB3-01
8. Pohladavky voé&i bankam
. - . Bezprostredne
Pohl'adavky voti bankam A . R Ty
podPa zostatkove] doby splatnosti Bezné Gctovné obdobie predchag;ag:g; Gctovne
Splatné 42 345 845
Ostainé Uvery a pohladavky vodi bankam
do troch mesiacov vrétane 31001 64 253
nad tri mesiace do jedného roka vratane 8294 10 475
nad jeden rok do pat rokov vratane 32330 30026
nad paf rokov 7186 12 631
Spolu: 121 156 118 230
Opravné polozky (bod 11 Poznamok) -26 393 -
Cista aétovna hodnota 94 763 118 230
Minus pohfadavky s dohodnutou zmiuvnou
dobou splatnosti do troch mesiacov vratane «68 502 -64 093
Spolu: 26 261 54137

Pohladavky vodi bankam zahffiaji bezné aéty a terminované vklady v inych bankéch s dohodnutou
splatnostou nad 3 mesiace vo vyske 1 tis. EUR (2020: 3 004 tis. EUR) a sumu vo vyske 26 260 tis.

EUR netto (2020: 51 133 tis. EUR) poskytnutu za tgelom financovania odberatefskych Gverov.

9. Pohladavky voci klientom

&) EXIMBANKA SR
Notes UG EB 3 -01
8. Due from banks
The amounts due from ba_nks based on Current accounting period Immedlate!y precgding
agreed maturity accounting period
Repayable on demand 42,345 845
Other amounts due from banks by remaining
maturity
3 months or less 31,001 64,253
from 3 months to 1 year 8,294 10,475
mate than 1 year up fo 5 years 32,330 30,026
over 5 years 7,186 12,631
Total: 121,156 118,230
Impaiment allowances (Note 11) (26,393) -
Net accounting value 94,763 118,230
Less amounts due from banks with original
contractual maturity up to 3 months (68,502) (64,093}
Total: 26,261 54,137

The balances due from banks include current bank accounts and term deposits in banks with the
contractual maturity more than 3 months of EUR 1 thousand (2020: EUR 3,004 thousand) and the net
amount totalling EUR 26,260 thousand {2020: EUR 51,133 thousand) provided for the purpose of
financing the export and import activities of specific customers of those banks.

9. Loans and advances to customers

- —_— Bezprostredne
Pohfadavky vodi klientom Beiné Gtovné obdobie predchégzajuce idtovné
podl'a zostatkovej doby splatnosti .
obdaobie

Splatné 18096 14 825
Ostatné Uvery a pohfadavky voéi klientom

do troch mesiacov vratane 18 599 16 740
nad tri mesiace do jedného roka vratane 104 689 67 387
nad jeden rok do paf rokov vratane 243 169 278 115
nad pat rokov 26618 29215
Spolu: 412071 406 282
Opravné poloZky (bod 11 Poznémok) -32 814 -28 606
Cistd Gétovna hodnota 379 257 377 676

Pohladavky vodi klientom zahffiajo COVID Gvery vo vyske 21 769 tis. EUR netto (2020: 29 982 tis.
EUR) poskytnuté malym a strednym podnikom na podporu udrZania prevadzky a zamestnanosti (bod

1 Poznamok).

41

The amounts due from customers based on . ; Immediately precedin
agreed maturity Current accounting period accounting period ’
Repayable on demand 18,996 14,825
Other loans and advances to customers by
remaining maturity
3 months or less 18,599 16,740
from 3 months to 1 year 104,689 87,387
more than 1 year up to 5 years 243,169 278,115
over 5 years 26,618 29,215
Total: 412,071 406,282
Impaiment losses {Note 11) (32,814) (28,606)
Net carrying amount 379,257 377,676

Loans and advances to customers included COVID loans of EUR 21,769 thousand nette (2020: EUR
29,982 thousand) that were provided io SMEs to support maintenance of operations and employment

{Note 1).
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Notes UEEB 3 -01

10. Insurance activities

(a) Insurance receivables

&) EXIMBANKA SR

; . . immediately preceding
Insurance receivables Current accounting period accounting period
Receivables from insurance 3,194 3,028
Impairment losses (Note 11) (3) {5)
Net carrying amount 3,191 3,023

{b) Reinsurance assets and receivables

Receivables from reinsurance Current accounting period

Immediately preceding
accounting period

Receivables from reinsurance -

Reinsurers’ share on technical provisions for
insurance 458

614

Poznamky USEB3 - 01
10. Poistné aktivity
(a) Pohladavky z poistenia
Bezprostredne
Pohl'adavky z poistenia Beiné Gétovné obdobie predchadzajlice vétovné
obdobie
Pohiadavky z poistenia 3194 3028
Opravné poloZky (bod 11 Poznamok) -3 -B
Cista étovna hodnota 3191 3023
{b) Majetok a pohladavky zo zaistenia
Bezprostredne
Pohladavky zo zaistenia Bezné uétovné obdobie predchadzajlce Gétovné
obdobie
Pohladavky zo zaistenia . -
Podiel zaistovatelov na technickych rezervach
na poistenie 468 614
Cista Giétovna hodnota 458 614

Podobne ako v predchadzajucich obdobiach, aj v roku 2021 zaistovala EXIMBANKA SR kratkodobé
rizikd obligatérnym proporciondlnym (quota share) sp@sobom s vyznamnymi  zahraniénymi
zaistovatefskymi spoloénostami. Ziskova provizia zo =zaisinych zmidv k31, decembru 2021
predstavuje 74 tis. EUR {2020: 115 tis. EUR). Ziskova provizia zo zaistnych zmliv je vykazana ako

Ostatné vynosy.

{c) Anaiyza pohybu technickych rezerv na poistenie

Net carrying amount 458

614

As in prior periods, EXIMBANKA SR used a quota share treaty to reinsure short term risks using
services of major foreign reinsurance companies in 2021. Commission income from reinsurance
contracts amounted o EUR 74 thousand as at 31 December 2021 (2020: EUR 115 thousand).

Commission income is presented within Other income.

(c) Movements in technical provisions for insurance

Current accounting period Immediately precgd(ijng accounting
Technical provisions Reinau- I‘\}’);:cs,u-
Gross . Net Gross rance Net

Unearned premium reserve
{UPR} 9,001 (N 9,000 10,929 N 10,928
Provision for unexpired risk 2,810 - 2,810 2,871 - 2,871
Provision for reported but not
yet seftled claims (RBNS) 306 {132) 174 342 {223) 119
Provision for incurred but not
yet reported claims (IBNR) 3,297 (325) 2,972 10,000 (390) 9,610
Other technical provision for
claims - - - - -
Provision for balancing
extraordinary risks 15,568 - 15,668 8,655 8,655
Total: 30,982 (458) 30,524 32,797 (614) 32,183

s . . Bezprostredne predchadzajlice
Technické rezervy e U&O‘fne obdoble. > T uctovn?vobdome .
Hruba Vyska Cista Hrub4 Vyéka Cista
vyska Zaistenia vyska vyska zaistenia vyska
Rezerva na poistné bud(cich
obdobi 9001 -1 9000 10929 -1 10 928
Rezerva na neukoncené
tiziké 2810 - 2810 2871 - 2871
Rezerva na poistné udalosti
nahlasengé, ale nevybavené 306 -132 174 342 -223 119
Rezerva na poistné udalosti
vzniknute, ale nenahlasené 3287 -325 2972 10 000 -390 9610
Ina technické rezerva na
poistné pinenie - - - - -
Rezerva na vyrovnavanie
mimoriadnych rizik 15 568 15 568 8 655 - 8 655
Spolu: 30 982 458 30 524 2197 614 32183
42
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&) EXIMBANKA SR

Pozndmky USEB3-01 Notes U¢EB 3-01
10. Poistné aktivity pokracovanie 10. Insurance activities continued
(c) Analyza pohybu technickych rezerv na poistenie pokratovanie (c) Movements in technical provisions for insurance continued
Pohyby jednotlivych druhov rezerv sl uvedené v nasledujicich tabulkach: The movements in individual types of provisions are shown in the following tables:
Bezné tiétovné obdobie Bezproztgﬁ) (ir:‘tz}zrsggg?edzajuce Current accounting period Immediat:!z' : Le;?;i;ng
okl . - accounti
UCCle O Hruba | Vyeka | Cista | Hrubs | Vyska | Cista Technical provisions Reinsu- Reinsu-
vy$ka | zaistenia | vySka | vySka | zaistenia | vySka Gross | " once Net Gross | e Net
Rezerva na poistné buddcich obdobi: Unearned premium reserve (UPR):
5 o n At the beginning of the
Stav na zaciatku Gétovného : b
obdobia 10 929 1 10928 13056 . 13 056 accoqntmg lperlod ’ 10,929 1 10,928 13,056 - 13,056
Tvorba potas bezneho tctovného Cre_atton during current accounting
obdobia o 1 &0 3 ! 3 girlle?:se during current accounting = : - = 1 =
Rozpustenie potas bezného :
iiétovného obdobia 1989 | 1088 2182 2182 z‘:":gg ot scouning (1.989) ()] (1.988) | (2162) -] (2162)
Stav na konci Gétovnéh i 1 i 9000 | 10929 & aceou
av na konci Uétovného ohdobia 900 1 10 928 e 9,001 1 9,000 10,929 1 10,928
Rezerva na neukongené rizika: Provision for unexpired risk:
Stav na zaciatku Gétovného At the beginning of the
ohdobia 281 . 2871 2014 . 2914 accounting period 2,87 - 2,871 2914 . 2914
Tvorba poéas bezného (tovného Creation during current accounting
obdobia - - . . . : period - - - - : -
Rozpustenie potas bezného Release during current accounting
{itovného obdobia -61 - -61 -43 - -43 period _ {61) ‘ (61) (43) - (43)
Stav na konci Gétovného obdobia 2810 - 2810 287 - 2871 At the end of the accounting
period 2,810 - 2,810 2,871 - 2,871
Rezerva na poistné udalosti nahlasené, ale nevybavené: Reported but not settied claims provision (RBNS):
Stav na zatiatku Gétovného At the beginning of the
ohdobia 342 223 919 335 218 117 accounting period 342 223 119 335 218 117
Poistné plnenia spiatné v priebehu Claims paid (5) (3) (2) (3,229) (201) (3,028)
beZného Gétovaého obdobia -5 -3 -2 -3 229 =201 -3 028 Release (219 (138) (73) (182) (119) {63)
Rozpustenie -211 -138 -73 -182 -119 63 Total decrease (216} (141) 75 341 (320) (3,001)
ZniZenie spolu -216 -141 -75 -3411 -320 -3 091 Transfer from IBNR and other
Presun z rezervy na poistné technical provision for claims 180 50 130 3418 325 3,003
udalosti vzniknuté, ale Creation - - . . - -
nenahlasené a z ingj rezervy na Total increase 180 50 130 3418 325 3,003
poistné plnenie 180 50 130 3418 325 3083 At the end of the accounting
Tvorba rezetvy - 0 g S g S period 306 132 174 342 223 119
ZvySenie spolu 180 50 130 3418 325 3003
Stav na konci uétovného obdobia 306 132 174 342 223 119

43 43
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&) EXIMBANKA SR

Poznémky U¢EB 3 - 01 Notes UEEB 3 - 01
10. Poistné akiivity pokradovanie 10. Insurance activities continued
(c} Analyza pohybu technickych rezerv na poistenie pokraéovanie {c) Movements in technical provisions for insurance continued
Technické rezervy BeZné Uétovné ohdobie Bezpro:térte:v%?;r:gggféizajuce . - Current accounting period Imzi(::s:::x ; :;,?:&ng
Firabs | VySka | Cista | Hruba | Vyska | Cistd ULl it Reinsu- Reinsu-
vyska | zaistenia | vySka vySka | zaistenia | vyska Gross rance — e rance 5
Rezerva na poistné udalosti vzniknuté, ale nenahlasené: L
At the beginning of the
Stav na zaéiatku Gétovného accounting period 10,000 300 9,610 2,550 358 2,192
obdobia 10000 300 | 9610 2550 358 2192 Transfer to RBNS (180) (50) (130) (499) (325} (174
Presun do rezervy na poisiné Release (6,523) (15) (6,508) - - -
udalosti nahlasené, ale Total decrease (6,703) (65) (6,638) (499) {325) (174)
nevybavené -180 -50 -130 -499 -325 174 Creation of provision . . . 7,049 357 7,592
Rozpustenie -6 523 -15 | -6508 - - . Af the end of the accounting
ZniZenie spolu -6 703 65| 6638 -489 -325 -174 period 3,207 325 2972 10,000 390 9,610
Tvorba rezervy . . - 7949 357 7592 Other technical ision for claims:
Stav na konci Gétovného obdobia 3207 325 2972, 10000 300 | 9610 er technical provision tor claims:
At the beginning of the
Iné technicka rezerva na poistné pinenie: accounting period - - - 2,920 - 2,920
Transfer to RBNS - - - {2,919) - (2,918)
Stav na zadiatku Gcétovného Release - - - 4] - )
obdobia . - . 2920 - 2920 Total decreass - - - (2,920 - | (2,920)
Presun do rezervy na poistné Creation . . . - . i
udalosti nahlasené, ale At the end of the accounting
nevybavené - - - -2919 - -2 919 period - . . . . -
ngzgil:asggﬁx . N - 3 922) N ) 92; Provision for balancing extraordinary risks:
Tvorba rezervy g S - g - - At the beginning of the
Stav na konel tiétovného obdobia g g g g g g accounting period 8,655 - 8,655 8,500 . 8,500
Creation during the accounting
Rezerva na vyrovnévanie mimoriadnych rizik: period 6,013 - 6,013 155 - 155
Release during the accounting
period - - - - S -
Stav na zadiatku tiétovného At the end of the accounting
obdobia 8 655 -| 8655 8 500 - 8 500 period 15,568 - 15,568 8,655 . 8,655
Tvorba pocas beZného gtovného
obdobia 6913 - 6913 155 - 155 (d) Payables arising out of reinsurance operations
Rozpustenie podas beiného
{étovného obdobia . . R - R . Payables arising from reinsurance amounted to EUR 92 thousand as at 31 December 2021 (2020:
Stav na konci Gictovného obdobia | 15 568 -] 15568 | 8655 | 8655 BV

(d) Zavazky zo zaistenia

ZA&vazky zo zaistenia predstavovali k 31. decembru 2021 sumu 92 tis. EUR (2020: 45 tis. EUR).
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Poznamky U EB 3 - 01

10. Poistné aktivity pokracovanie
(e) Kumuiativny test primeranosti poistnych rezerv

EXIMBANKA SR vykonala k 31. decembru 2021 kumulativny test primeranosti rezerv na krytie rizik
vyplyvajlcich z poistovacich &innosti.

Kumulativny test primeranosti rezerv

EXIMBANKA SR porovnala k31. decembru 2021 hodnotu potencidinych zavédzkov budlcich
G&tovnych obdobi vyplyvajucich z poistenia strednodobych a dihodobych rizik so stavom rezervy na
poistné buddcich obdobi k 31, decembru 2020. Vysledkom testu primeranosti bolo Cerpanie rezervy
na neukondené rizika k 31. decembru 2021 v objeme 61 tis. EUR, aby tak predstavovala postatujici
zdroj krytia buddcich zavézkov vyplyvajicich z uzavretych poistnych zmiGv. V pripade, Ze vytvorené
rezervy nepostalduji na krytie strat vzniknutych z poistovacich &innosti, méZze EXIMBANKA SR vyuZit
fond na krytie obchodovatefnych rizik a fond na krytie neobchodovatelnych rizik.

11. Opravné polozky

Zmeny stavu na G¢toch opravnych poloZiek boli nasledovné:

&) EXIMBANKA SR

Notes UEEB 3 - 01

10. Insurance activities continued
(e) Cumulative liability adequacy test of insurance provisions

As at 31 December 2021, EXIMBANKA SR performed cumulative adequacy tests of provisions
covering risks from insurance related activities.

Cumuiative liability adequacy test

EXIMBANKA SR compared as at 31 December 2021 the amount of expected future liabilities resulting
from the insurance of medium and long-term risks with unearned premium reserve as at 31 December
2020. Following the result of the test, EXIMBANKA SR made use of the provision for unexpired risk of
EUR 61 thousand as at 31 December 2021, to maintain sufficient source of provision for covering
future liabilities over existing insurance contracts at an appropriate level. if the created provisions are
not sufficient to cover the losses from insurance activities, EXIMBANKA SR can use the marketable
risk fund and non-marketable risk capital fund.

11. impairment losses

The movements on allowances for impairment losses were as follows:

Pohladavky | Pohfadavky | Pohladavky Spolu
vodi bankdm | vodi klientom | z poistenia P
Stav na zaciatku bezprostredne
predchadzajliceho liétovného obdobia - 25988 3 25 991
Tvorba (+)/rozpustenie (-) pocas Gétovného
obdobia - 2627 2 2629
Kurzové rozdiely netto - -9 - Y
PouZitie cpravnych poloZiek pri odpise
majetku - - - -
Stav na konci bezprostredne
predchédzajiceho Gétovného obdobia . 28 606 5 28 611
Stav na zagiatku bezného Gétovného
ohdobia . 28 608 5 28611
Tvorba (+)/rozpustenie (-) poas Gétovného
obdobia 26 393 4202 -2 30593
Kurzové rozdiely netto - 8 - 8
PouZifie opravnych poloZiek pri odpise
majetku - -2 - -2
Stav na konci bezného Gcétovného
obdobia 26 393 32814 3 59 210
Vplyv opravnych poloZiek na vysledok e . . Bezpro’stfegpe
hospodérenia BeZné Gctovné obdobie predchadzajice
uétovné obdobie
Opravné poloZky — zmeng za rok -30 583 -2 629
Naklady na odpis pohfadavok - -
Vynosy z odpisanych a postipenych pohfadavok 1 -
Spolu: -30 592 -2 628
45

. Loans and
Receivables from Insurance
banks a:::tr:)‘;f:r? receivables U

At the beginning of the
immediately preceding
accounting period - 25,088 3 25,991
Change for the year - 2,627 2 2,629
Net forsign exchange result - 9 - 9
Use of impairment losses for
receivables at write off - - - -
At the end of the
immediately preceding
accounting period - 28,606 5 28,611
At the beginning of the
current accounting period . 28,606 5 28,611
Change for the year 26,393 4,202 (2) 30,593
Net foreign exchange result - 8 - 8
Use of impairment losses for
receivables at write off - (2) - (2)
At the end of the current
accounting period 26,393 32,814 3 59,210

Impact of impairment losses on profit Curren;:ggguntmg lm?ﬁi‘g:;i::g;eeifgéng
Alfowance for impairment — change for the year {30 593) {2,629)
Costs of write offs - -
Income from write offs and receivables ceded 1 -
Total: (30 592) (2,629)
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&) EXIMBANKA SR
Poznémky UEEB 3 -01 : Notes UZEB 3 - 01
12. Hmotny majetok 12. Property, plant and equipment
. : . . Acquisition
A Pozemky | Zariadeniea| Motorové : Furniture
Hmotny majetok : e Obstaranie Spolu
ymaj abudovy | vybavenie | vozidla ) Property, plant and equipment tiﬁglzgg fittings and VZ’:;E?; s °Lg;°tp::;y’ Total
Obstaravacia cena equipment equipment
Acquisition cost
Stav na zaéiatku bezprostredne
predchadzajliceho Gétovného At the beginning of the
obdobia 6 864 2189 286 0 9339 immediately preceding
Prirastky - - - 38 38 accounting period 6,864 2,189 286 - 9,339
Presuny - 38 -38 g Additions . - - 38 38
Ubytky - -356 - -356 Transfers - 38 . (38) -
Stav na konci bezprostredne Disposals - (356) - - (356)
predchadzajiiceho ctovného At the end of the immediately
obdobia 6 864 1871 286 - 9021 preceding accounting period 6,864 1,871 286 - 9,021
Stav na zatiatku bezného At the beginning of the current
Prirastky - - - 9 9 Additions - - - 9 9
Prasuny - 9 : -9 - Transfers - 9 9 -
Ubytky . - - - - -1 Disposals - 0 - ()
Stav na konci bezného At the end of the current
uctovného obdobia 6 864 1879 266 - 9029 accounting period 6,864 1,879 286 . 9,029
Opravky Accumulated depreciation
Stav na zaciatku bezprostredne At the beginning of the
predchadzajliceho uétovného immediatel i
: y preceding
obdobla ______ 5 663 1937 191 - 7791 accounting period 5,663 1,937 191 7,791
Odpisy za Utovne cbdobie 167 105 36 - 308 Depreciation 167 105 36 308
Ubytky - - -356 - ' -356 Disposals . (356) - (356)
Sfa‘é "If,‘:jO"?,' biZPfgstffed!’; At the end of the immediately
predchadzajiceho Gétovného ; i i 7.743
obdobla 5 830 1686 997 7743 preceding accounting period 5,830 1,686 221 )
- T At the beginning of the current
Stav na zadiatku beZného : ;
1,686 227 - 7,743
ligtovného obdobia 5830 1686 227 7743 . M 5 5 : %60
Odpisy za U¢tovné obdobie 158 67 35 260 Disposals - (1) : i (1)
g:’g’jkxa T . a - 2 At the end of the current
iEtovného obdobia 5988 1752 262 8002 accounting period o208 1132 202 : 8002
Zostatkova hodnota Residual value
: At the end of the immediately
Stav na konci bezprostredne preceding accounting period 1,034 185 59 1,278
predchadzajiiceho Gétovného A the end of the current
obdobia e 1034 185 58 = 1278 accournting period 876 127 24 1,027
Stav na konci beiného
(€tovného ohdohia 876 127 24 1027 In 2021, property, plant and equipment was insured against theft and natural disaster up to EUR 26.7

million (2020: EUR 26.7 million). As ai 31 December 2021 and 2020, no assets were held under

V roku 2021 bot hmotny majetok poisteny proti kradezi a Zivelnym nebezpediam do vy8ky 26,7 miliona
EUR (2020: 26,7 milionov EUR). K 31. decembru 2021 a 2020 nebol Ziaden majetok obstarany formou
finanéného prengjmu. Majetok EXHMBANKY SR nie je zaloZeny v prospech iného subjekiu.

finance leases. EXIMBANKA's propertty is not pledged as security.
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&) EXIMBANKA SR

Poznamky UZEB 3 -01
13. Nehmotny majetok
I Nakidpeny .
Nehmotny majetok software Obstaranie Spolu
Obstaravacia cena
Stav na zaciatku bezprostredne
predchadzajuceho Gétovného obdobia 10124 282 10 406
Prirastky - 127 127
Presuny 247 -247 -
Ubytky B - 6
Stav na konci bezprostredne
predchadzajiceho Gétovného obdobia 10 365 162 10 527
Stav na zaCiatku beZného Gctovného
obdobia 10 365 162 10 527
Prirastky - 32 32
Presuny 26 -26 .
Ubytky - - -
Stav na konci beZného uctovného ohdobia 10 391 168 10 559
Opravky
Stav na zaciatku bezprostredne
predchadzajiceho Gictovného obdobia 8 804 8 804
QOdpisy za ¢tovné ohdobie 532 532
Ubytky -6 -6
Stav na konci bezprostredne
predchadzajliceho titovného obdobia 9330 9330
Stav na zaciatku bezného Uctovného
obhdobia 9330 9330
Qdpisy za Uctovné obdobie 476 476
Ubytky - - -
Stav na konci beZného étovného ohdobia 9 806 - 9806
Zostathova hodnofa
Stav na konci bezprostredne
predchéadzajiceho Uétovného obdobia 1035 162 1197
Stav na konci beZného Gétevného obdobia 585 168 753
47

This is an English translation of the original Slovak document.

Notes UEEB 3 - 01
13. Intangible assets
. Purchased Acquisition of
Intangible assets " intangible assets Total
Acquisition cost
At the beginning of the immediately
preceding accounting period 10,124 282 10,406
Additions - 127 127
Transfers 247 (247) -
Disposals 6) - (6)
At the end of the immediately preceding
accounting period 10,365 162 10,527
At the beginning of the current accounting
period 10,365 162 10,527
Additions - 32 32
Transfers 26 (26) -
Disposals - - -
At the end of the current accounting period 10,391 168 10,559
Accumuiated amortization
At the beginning of the immediately
preceding accounting period 8,804 8,804
Amortization 532 532
Disposals (6) . (6)
At the end of the immediately preceding
accounting period 9,330 9,330
At the beginning of the current accounting
period 9,330 . 9,330
Amortization 476 - 476
Disposals - - -
At the end of the current accounting period 9,806 . 9,806
Residual value
At the end of the immediately preceding
accounting petiod 1,035 162 1,197
At the end of the current accounting period 585 168 753
47



VYROCNA SPRAVA / ANNUAL REPORT 2021

Poznmky G EB3-01

14. OdloZena dasiova pohfadavka

Notes USEB 3 - 01

14. Deferred tax assets

&) EXIMBANKA SR

Bezprostredne
OdloZena dafiova pohl'adavka BeZné (ctovné obdobie predchédzajtice
tictovné obdobie
Stav na zaiatku beZného détovného obdobia ™™ 79
Vysledok hospodarenia - Odlozend dar (bod 28
Poznamok) - -
Ostatné siéasti suhrného vysledku hospodéarenia = 5
Spolu: 9 9

V roku 2021 nedoslo po prehodnoteni odioZene} datiove] pohfadavky k jej zmene. OdloZene dafove
pohfadavky a zavazky boli vypotitané pouZitim sadzby dane z prijmov pre pravnické osoby vo vyske
21 % (2020: 21 %).

15. Ostatny majetok

Bezprostredne
Ostatny majetok BeZné Gctovné obdobie predehadzajiice
ictovné obdobie
Ostatné pohladavky 14 138
iné 6 15
Spolu: 20 153
16. Zavidzky voéi bankam
Bezprostredne
Zavazky voéi bankam BeZné uctovné obdobie predchadzajlice
uétovné obdobie
Prijaté Givery a ostatné zavézky podia zostatkovej
doby splatnosti:
do troch mesiacov vratane 1 2
nad tri mesiace do jedného roka vratane 1312 3022
nad jeden rok do pét rokov vratane 170000 -
nad pat rokov - 160 000
Spolu: 171313 163 024

Zavazky vodi bankam k 31. decembru 2021 zahffiali Gvery prijaté od komer&nych bénk a od Eurdpskej
investitne] banky v celkovej hodnote 171 313 tis. EUR (z toho istina 171 309 tis. EUR a tasovo
rozlisené Groky vo vyske 4 tis. EUR). TranZe boli Serpané ako sucast Uverovjch ramcov v celkove)
vyéke 315 000 tis. EUR. Uvery boli poskytnuté na financovanie tverov klientom EXIMBANKY SR za
Géelom podpory vyvozu Slovenskej republiky, st nezabezpetené a st Urotené variabilnou Urokovou
sadzbou.

K 31. decembru 2021 boli necerpané Gverové linky v objeme 60 000 fis. EUR, 40 000 tis. EUR, 30 000
tis. EUR, 13 691 tis. EUR, ktoré umoZfiujd Serpat' finanéné prostriedky aj v inej mene ako v domécej
mene.

K 31. decembru 2020 boli neterpané uverove linky v objeme 60 000 fis. EUR, 50 000 tis. EUR, 40 000

tis. EUR, 30000 fis. EUR, 11978 tis. EUR a 10 000 tis. EUR, ktoré umoZhuji erpat finantne
prostriedky a} v inej mene ako v domacej mene.

48

Current accountin Immediately preceding
Do) period ’ .'=1ccountingp period
At the beginning of the accounting period 791 791
Creation/(disposal) within profit or loss — Deferred tax
(Note 28) - -
Creation within other comprehensive income - -
Total: 791 791

After the reassessment of the deferred tax asset in 2021, no change was performed. Deferred tax
assets and liabilities have been calculated using the corporate income tax rate of 21% (2020: 21%).

15. Other assets

Current accounting Immediately preceding
e period accounting period
Other receivables 14 138
Other 8 15
Total: 20 153
16. Due to banks
Current accounting Immediately preceding
L period accounting period
Amounts due to banks and other liabilities by
remaining maturity.
3 months or less 1 2
3 months to 1 year 1,312 3,022
more than 1 year up fo 5 years 170,000 -
over 5 years - 160,000
Total: 171,313 163,024

Amounts due to banks as at 31 December 2021 include loans received from commercial banks and
the European Investment Bank fotaling EUR 171,313 thousand (out of which EUR 171,308 thousand
represents the principal and EUR 4 thousand represents the accrued interest). The tranches were
drawn up as part of credit facilities of EUR 315,000 thousand. The loans were provided to finance
export credits of EXIMBANKA SR's clients, thus bolstering Slovak exports in general. These loans are
unsecured and bear variable interest,

As at 31 December 2021, EXIMBANKA SR had unused credit fimits of EUR 60,000 thousand, EUR
40,000 thousand, EUR 30,000 thousand, EUR 13,691 thousand, which enabled funds to be drawn
also in foreign currencies.

As at 31 December 2020, EXIMBANKA SR had unused credit limits of EUR 60,000 thousand, EUR
50,000 thousand, EUR 40,000 thousand, EUR 30,000 thousand, EUR 11,978 thousand, and
EUR 10,000 thousand, which enabled funds to be drawn also in foreign currencies.

48
This is an English transiation of the original Slovak document.
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Poznamky

17. Zavazky vodi klientom

USEB 3 - 01

Notes UEEB3-01

17. Due to customers

&) EXIMBANKA SR

Current accounting Immediately preceding
I period accounfing period
Retail accounts 2,984 12,826
Total:

Of which; term deposits

2,964

12,826

18. Other financial liabilities

Other financial liabilities

Current accounting

Immediately preceding

Bezprostredne
Zavizky voéi klientom Bezné (ictovné obdobie predchadzajlice
Uctovné obdabie
Klientske Gty 2964 12826
Spolu: 2964 12 826
Z toho: viazané prostriedky spolu - -
18. Ostatné finanéné zavizky
Bezprostredne
Ostatné finanéné zavizky BeZné (iftovné obhdobie predchadzajice
itovné obdobie
Prostriedky na vratenie 257 213
Prijaté finandéné zaruky 185 319
Preddavky od tretich osfb 32 32
Ostatné zavazky 13 174
Spolu: 487 738
19. Ostatné zavazky
Bezprostredne
Ostatné zavizky BezZné uétovné obdobie predchadzajlice

uctovné obdobie

Socialny fond, bonusy & iné zavazky voi

zamestnancom 813 878
Ostatné z&vazky 484 450
Spolu: 1297 1328
Bezprostredne

Socialny fond BeZné Gictovné obdobie predchadzajice

tiétovné obdobie
Stav na zadlatku GEtovného obdobia 93 66
Tvorba 121 121
Cerpanie 92 -94
Stav na konci Gétovného obdobia 122 93

49

period accounting period
Other liahilities due to customers -~ refunding 257 213
Bank guarantees received 185 319
Prepayments from third parties 32 32
Other liabilities 13 174
Total: 487 738

19. Other liabilities

N Current accounting Immediately preceding

L IS period accounting period

Social fund, bonuses and other amounts payable fo

employees 813 878
Other liabiliies 484 450
Total: 1,297 1,328
: Current accounting Immediately preceding

LRI period accounting period
At the beginning of the accounting period 93 66
Creation 121 1214
Usage (92) (94)
At the end of the accounting period 122 93
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This is an English translation of the originai Slovak document.




VYROCNA SPRAVA / ANNUAL REPORT 2021

Pozndmky UEEB 3 - 01

20. Ostatné rezervy

Pohyby v ostatnych rezervach boli nasledovneé:

&) EXIMBANKA SR

Rezerva na
Rezervy na Rezervana .
Ostatné rezervy B A zamestnanecké Spolu
zaruky pravne spory poditky
Stav na zaciatku bezprostredne
predchadzajuceho uttovného
ohdohia - 2 250 357 2607
Tvorba (+)/rozpustenie (-} potas
GStovného obdobia netto 234 25 259
Kurzové rezdiely nefto - - - -
Pouzitie pri Uhrade zavazku - - 9 -9
Stav na konci bezprostredne
predchadzajiceho (iétovného
obdobia - 2484 373 2 857
Stav na zagiatku bezného Uétovného
ohdobia - 2484 373 2 857
Tvorba (+)frozpustenie {-) pecas
tuétovného obdobia netto 236 32 268
Kurzové rozdiely netto - - - .
Poutitie pri Uhrade zavazku - - -31 -31
S$tav na konci bezného uétovného
obdobia - 2720 374 3094

Notes UsEB 3 -01
20. Other provisions
Other provision movements were as follows:
Bank Litigation
Other provisions guarantee claim Emplt:g:; il())ineﬁt Total
provision provision P
At the beginning of the immediately
preceding accounting period - 2,250 357 2,607
Net creation/(release) during the year 234 25 259
Foreign exchange differences net - - - -
Usage by payment of liability - - {9) {9)
Af the end of the immediately
preceding accounting period - 2484 n 2,857
At the beginning of the current
accounting period - 2,484 373 2,857
Net creation/(release) during the year 236 32 268
Foreign exchange differences net - - - -
Usage by payment of liability - - (31 (31}
At the end of the current accounting
period - 2,720 374 3,004

Tvorba a rozpustenie rezervy na pravne spory je prezentovana vo vykaze ziskov a strat v polozke Iné
rezervy. Tvorba a rozpustenie rezerv na zamestnanecké poZitky je prezentovana vo vykaze ziskov a
strat v polozke Vieobecné prevadzkové néklady.

21. Vlastné imanie

K 31. decembru 2021 bola vyéka zakladného imania EXIMBANKY SR, 100 % viastnenej tatom,
100 000 tis. EUR (2020: 100 000 tis. EUR).

Zékladné imanie EXIMBANKY SR je viastny zdroj financovania EXIMBANKY SR vytvoreny
z prostriedkov  $tatneho rozpodtu a z nehnutelného majetku 8tatu; zvySovat sa modie z vysledku
hospodérenia EXIMBANKY SR a z prostriedkov $tatnych finanénych aktiv okrem pohlfadavok statu
z poskytnutych névratnych finanénych vypomocl, averov a pdziciek.

Pohyby medzi polozkami zakladného imania, kapitdlovych fondov avysledkom hospodarenia
minulych rokov s uvedené v pohyboch viasiného imania na strane 60 Poznamok.

Kapitalové fondy boli vytvorené v stiade s § 29 zakona €. 80/1997 Z. z. v zneni neskor$ich predpisov,
ktory stanovuje zdroje tvorby a (el pouZitia fondov. Zakon sa nezmiefiuje o Cerpani fondov
zriadovatefom.

50

Creation and reiease of litigation claim provision is recognized in the income statement in Other
provisions. Creation and release of provision for employee benefits is recognized in the income
statement in General administrative expenses.

21. Equity

As at 31 December 2021, EXIMBANKA's fotal registered capital, which is wholly-owned by the slate,
amounted to EUR 100,000 thousand (2020: EUR 100,000 thousand).

Registered capitat represents EXIMBANKA's own source of financing created from the state budget
and from immovable assets of the state; it can be increased from current year profit of EXIMBANKA
SR and from the resources of state financial assets apart from returnable government grants, loans
and borrowing.

Movements between registered capital, capital funds and retained earnings are disclosed in the Notes
on page 80 within movements in equity.

Capital funds have been established in accordance with the requirements of Article 29 of Act No.
80/1997 as amended which outlines their sources and purposes. The Act does not contain any
statement about distribution from funds to the shareholder.

50
This is an English translation of the original Slevak docurient.



VYROCNA SPRAVA / ANNUAL REPORT 2021
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21.

Viastné imanie pokra¢ovanie

Fondy sa tvoria z rozdelenia vysledku hospodarenia po preskdmani Dozornou radou a schvdleni MF
SR a dotaciami z vydavkov tatneho rozpodétu.

(a)
(b}
(c)
(d)
(e)
M

22.

Rezervny fond sa pouZiva na krytie pripadnych strat ana opatrenia, ktore maji prekonat
nepriaznivy priebeh hospodarenia.

Fond na zaruky sa pouZiva na poskytovanie zaruk za vyvoz alebo dovoz podla podmienok
poskytovania zaruk schvalenych Radou banky.

Fond na krytie obchodovatelnych rizik sa pouZiva na krytie obchodovatelnych rizik v stlade
s podmienkami Gverového poistenia EXIMBANKY SR.

Fond na financovanie vyvoznych Gverov sa pouziva na financovanie vyvoznych Gverov v sllade
s Uverovymi podmienkami schvalenymi Radou banky.

Fond na financovanie dovoznych Gverov sa pouziva na financovanie dovoznych Gverov v sulade
s Uverovymi podmienkami schvalenymi Radou banky.

Fond na krytie necbchodovatemnych rizik sa pouziva na krytie neobchodovatelnych rizik v stlade
s podmienkami Gverového poistenia EXIMBANKY SR.

Vysledok hospodarenia

Rada banky navrhne zriadovatelovi EXIMBANKY SR stratu vo vy8ke 17 733 tis. EUR za rok, ktory sa
skongit 31. decembra 2021, ponechaf ako neuhradenu stratu z minulych rokov a o jej vysporiadani
rozhodnut neskor.

23. Urokové vynosy
] Bezprosiredne
Urokové vynosy Be#né tctovné obdobie predchadzajlice
uétovné obdobie
Pohladavky vo€i bankém 2600 2566
Pohladavky voéi klientom 13229 11863
Investicie drZané do splatnosti - -
Spolu: 15 829 14 429
Z toho: zo znehodnotenych Gverov spolu 931 509
24. Urokové naklady
) Bezprostredne
Urokové néklady Beiné Gétovné obdobie predehadzajice
Uétovné ohdobie
Zavazky voti bankam 563 500
Zavézky voti klientom - -
Spolu: 563 500
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&) EXIMBANKA SR

Notes USEB 3-01

21,

Equity continued

The funds are created from aliocations of annual net profits, after evaluation by the Supervisory Board
and approval by the MF SR, and from subsidies from the state budget.

(a)
(b)

()
(d)
(e)
()

22,

The reserve fund is used to cover any losses or future adverse financial conditions.

The guarantee fund is to be used to guarantee exports or imports in accordance with conditions
approved by the Bank Board.

The fund to cover marketable risks is to be used to cover marketable commercial risks in
accordance with the general conditions for loan insurance of EXIMBANKA &R.

The export financing fund is used to finance export loans provided by EXIMBANKA SR under
loan conditions approved by the Bank Board.

The import financing fund is used to finance import loans under loan conditions approved by the
Bank Board.

The fund to cover non-marketable risks is used to cover non-marketable risks arising in
accordance with the general conditions for loan insurance of EXIMBANKA SR.

Profit/(loss) for the year after tax

The Bank Board will propose to EXIMBANKA SR'’s founder keeping a loss of EUR 17,733 thousand
generated for the year ended 31 December 2021 recorded under Retained losses from previous
years, and deciding on its settlement at a later date.

23. Interest income
. Current accounting Immediately preceding
Ll period accounting period
Due from hanks 2,600 2,566
Loans and advances 1o customers 13,229 11,863
Held-to-maturity investments - -
Total: 15,829 14,429
Of which: total from defaulted loans 931 509
24, Interest expenses
Interest expenses Current accounting Immediately preceding
P period accounting period
Due to banks 563 500
Due to customers - -
Total: 563 500
51
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Poznamky U&EB 3 - 01 : Notes U6 EB 3 - 0]

25. Vynosy a naklady spojené s poistnymi aktivitami

(a) Predpisané poistné odistené o podiel zaist'ovatelov

25. Income and expenses relating to insurance activities

(a) Written premiums adjusted for reinsurers’ share

T . Bezprosfredne . . : . ; Current accounting immediately preceding
Predpisané pqls?ne ocl,stene o podiel Besné tidtovné obdobie predehadzajice Written premiums adjusted for reinsurers’ share period accounting period
zaistovatelov ry A . 5 i
aétovné obdobie Gross written premium 3,247 1,716
Predpisané poistné 3247 1716 Reinsurer's share on gross written premium {4386) (683)
Podiel zaistovatelov na predpisanom poistnom -438 -683
Total: 2,811 1,033
Spolu; 2811 1033
(b} Unearned premium reserve adjusted for reinsurers’ share
{b)} Rezerva na poistné budiicich obdobi oistena o podiel zaistovatefov
Unearned premium reserve adjusted for Current accounting Immediately preceding
Bezprostredne reinsurers’ share period accounting period
Rezerva na poistné budiicich obdobi ocistena | BeiZné tftovné obdobie predchadzajlice Change in UPR 1,928 2,127
o podiel zaist'ovaiel'ov Gictovné obdobie Reinsurer's share on change in UPR . i
Zmena stavu rezervy na poistné budicich obdobi 1928 2127
Podiei zaistovatelov na zmene stavu rezervy na Total: 1,928 2128
poistné buducich obdobi 1
Spolu: 1928 2128 {c) Provision for unexpired risk
. . . Current accounting Immediately preceding
(c) Rezerva na neukonéené rizika Provision for unexpired risk period accounting period
Provision for unexpired risk 61 43
e Bezprostredne Total: 61 4
Rezerva na neukoncené rizika A pr edch? dzajucg
uétovné obdobie
Rezerva na neukondené rizika 81 43
Spolu; 61 43
52
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25. Vynosy a naklady spojené s poistnymi aktivitami pokratovanie

(d) Poistné plnenia a podiel zaist'ovatelfov na poistnych pineniach

Bezprostredne

Vyplatené poistné plnenia a siivisiace zaistenie | BeZné tiétovné obdobie pretdehadzajice

uttovné obdobie
Vyplatené poistné pinenia -5 -3 229
Ostatné naklady slvisiace s poistenim -82 -97
Spolu: -87 -3 326
Podie! zaistovatefov na poistnych pineniach 3 201
Ostatné naklady sGvisiace so zaistenim - -
Spolu: 3 201

(e) Rezervy na poistné pinenia a podiel zaistovatel'ov na rezervach na poistné pinenia

Rezervy na poistné plnenia a stivisiace zaistenie

BeZné uctovné obdobie

Bezprostredne
predchadzajice
ictovné obdobie

Tvorba rezervy na poistné udalosti nahlaseng, ale
nevybavené

Tvorba rezervy na poistné udalosti vzniknuté, ale
nenahlésené

-7 949

Tvorba rezervy na vyrovnavanie mimoriadnych rizik

6913

-155

Vyplatené poisiné pinenia

5

3229

Rozpustenie rezervy na poistné udalosti nahlasené,
ale nevybavené

211

182

Rozpustenie rezervy ha poistné udalosti vzniknuté,
ale nenahlasené

6523

Rozpustenie inej technickej rezervy na poisiné
plnenie

Rezervy ha poistné pinenia

<174

-4 692

Podiel zaistovatelov na tvorbe rezervy na poistné
udalosti vzniknuté, ale nenahlasené

357

Podiel zaistovatelov na poistnych plneniach

-201

Podiel zaistovatelov na rozpusteni rezetvy na poisiné
udalosti nahlasené, ale nevybavené

-119

Podiel zaistovatelov na rozpusteni rezervy na poistné
udalosti vzniknuté, ale nenahlasené

Podiel zaistovatel'ov na rezervdch na poisiné
plnenia

37
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Notes Vs EB 3 -01

25. Income and expenses relating to insurance activities continued

(d) Insurance claims paid and reinsurers’ share on insurance claims paid

&) EXIMBANKA SR

Claims paid and related reinsurance Curren;::i:;guntmg Im;ncic(!)i:;et!x g;) Le;_?:éng
Claims paid ®) (3,229)
Other claims handling expenses (82) (97)
Total: (87) {3,326)
Reinsurers’ share on insurance claims paid 3 201
Other expenses relating to reinsurance - -
Total: 3 201

(e} Provisions for insurance claims and reinsurer’s share on provisions for insurance claims

This is an Fnglish transkation of the originat Slovak document.

Provisions for insurance claims and relating Current accounting Immediately preceding
reinsurance period accounting period
Creation of provision RBNS - -
Creation of provision IBNR - (7,949
Creation of provision for balancing extraordinary risks {6,913) (155)
Claims paid 5 3,229
Reversals of provision RBNS 211 182
Reversals of provision [BNR 8,523 -
Reversal of other technical provision for claims - 1
Provisions for insurance claims (174} (4,692)
Reinsurers' share on creation of provision IBNR - 357
Reinsurers’ share on claims paid (3) (201)
Reinsurets’ share on reversals of provision RBNS (138) (119)
Reinsurers’ share on reversals of provision IBNR (15) -
Reinsurers’ share on provisions for insurance
claims {156) 37
53
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26. Ostatné vynosy

Notes UEEB 3 - 01

26. Other income

&) EXIMBANKA SR

Bezprostredne
Ostatné vynosy BezZné U¢tovné obdobie predchadzajice
iétovné obdobie
Vynosy z vymahania pohladévok z poistenia 28 21
Provizie od zaistovatelov 74 115
Ostatné 51 50
Spolu: 153 195
27. Vieobecné prevadzkové naklady
Bezprostredne
V§eobecné prevadzkové naklady Be#né tétovné obdobie predchadzajice
Uctovné obdobie
Osobné naklady
Mzdové naklady 2099 2198
Prispevky do prvého a druhého piliera dochodkového
zabezpetenia 354 379
Nakiady na ostatné socialne zabezpeBenie 529 567
QOdmeny a ostatné esobné naklady 813 723
Spolu: 3595 3 867
Ostatné véeobecné prevadzkové néklady 1748 1959
Spolu: 5 343 5826
Clenenie nakladov na sluZby poskytnuté auditorskou spoloénostou:
Bezprostredne
Naklady na sluzby Beiné uétovné obdobie predchadzajice
ti¢tovné obdobie
Cverenie U¢tovne] zavierky 41 41
Uisfovacie auditorské sluzby - -
Ostatné neauditorské sluzby
Spolu: 4 41
54

. Current accounting immediately preceding
e period accounting period
Income from recovery of receivables 28 21
Commission income from reinsurance 74 115
Others 51 59
Total: 153 195
27. General administrative expenses
N Current accounting Immediately preceding
General administrative expenses period accounting perlod
Personnel costs:
Wages and salaries 2,099 2,198
Contribution to the first and second pillar of state
pension scheme 354 379
Other social security expenses 529 567
Bonuses and other benefits 813 723
Total: 3,595 3,867
Other general administrative expenses 1,748 1,959
Total: 5,343 5826
The cost of services provided by the statutory auditor:
. . Current accounting Immediately preceding
Expenses on services provided period accounting period
Statutory audit 41 41
Other assurance services - -
Other non-audit services g
Total: Al 41
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28. Dan z prijmov

Notes UsEB 3 - 01

28. Income tax

&) EXIMBANKA SR

Bezprostredne
Daii z prijmov Beiné O¢tovné obdobie predchéadzajiice
ictovné obdobie

Splatna dan z prijmov -3 516 -2190
Odlozena dafi z prijmov 0 -
Dai z prijmov pravnickych oséb (naklad)/ivynos 3516 -2 190
Odsohlasenie efektivnej dane z prijmov:
Zisk/{strata) pred zdanenim -14 217 2788
Odakavana dan stanovena na zéklade sadzby dane
z prijmov (néklad)/vynos 2 986 -586
Vplyv trvalych nedafiovych nakladov -4 -7
Vplyv nevykazane] odloZenej dane z prijmov z
docasnych rozdielov -6 498 -1 597
NevyuZita dafiova strata a dafiova licencia z minulych
rokov - -
Celkové dafi z prijmov -3 516 -2190
Efektivna sadzba dane z prijmov 0% %

EXIMBANKA SR ma nasledovné odpotitateiné dotasné rozdiely a dafiové straty na odpocet:

Current accounting Immediately precedin

Income tax period accountixg period i
Current income fax (3,516} (2,180)
Deferred tax - -
Corporate income fax (expense)fincome {3,516) {2,190
The effective tax rate reconciliation:
Profit/{loss) before taxation (14,217) 2,788
Expected tax determined based on the income tax
rate (expense)fincome 2,986 (586}
impact of permanent non-tax expenses 4 {7}
Effect of change in unrecognized deferred tax asset
of the current year (6,498) {1,597)
Unused tax loss carried forward - -
Total income tax expense (3,516) (2,190)
Effective income tax rate 0% 79 %

EXIMBANKA SR has the following deductible temporary differences, tax losses carried forwards:

Current accounting Immediately preceding
period accounting period

Loans and advances 1o customers 45,021 13,680
IBNR provision 2972 9,610
Provision for balancing extraordinary risks 15,568 8,655
Provision for guarantees s s
Other provisions 3,094 2,857
Other liabilities 645 786
Tax loss carried forwards realizable in future periods - M
Total: 67,300 36,359

Bezprostredne
Beiné (étovné obdobie predchadzajice
lidtovné obdobie
Pohfadavky z verov vodi klientom 45 021 13 680
Rezerva na poistné pinenia vzniknuté, ale
nenahlasené 2972 9610
Rezerva na vyrovnavanie mimotiadnych rizik 15 568 8 655
Rezerva na zaruky - -
Iné rezervy 3094 2857
Ostatné zavazky 645 786
Danové strata na odpodet v budlicich obdobiach - 771
Spolu: 67 300 36 359

EXIMBANKA SR nevykazala odloZent dafiovl pohfadavku vo vidke 13 341 fis. EUR (2020: 6 844 tis. EUR),

pretoze nepredpoklada, Ze v budicnosti dosiahne dostatotny zéklad dane, oproti ktorému by odioZend dafiovd

pohfadavku pouZila.
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EXIMBANKA SR did not recognize deferred tax assets of EUR 13,341 thousand (2020: EUR 6,844
thousand) under the assumption that there will not be a sufficient taxable basis against which the

deferred tax asset could be used in future.

This is an English transiation of the original Siovak document.
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29. Zisk pred zmenami v prevadzkovom majetku a zdvizkoch

Notes UZEB 3-01

29. Profit before changes in operating assets and liabilities

&) EXIMBANKA SR

Current accounting

Immediately preceding

Bezprostredne
Vysledok hospodéarenia Beiné Gétovné obdobie predchédzajice
Gctovné obdobie

Vysledok hospodarenia pred zdanenim -14 217 2788
Upravy o nepefiazné operécie:
Odpisy 736 840
Zvysenie (-)/znizenie hodnoty majetku 30592 2629
Zmena stavu rezervy na poistné budicich obdobi -1828 -2127
Podiel zaistovatefov na zmene stavu rezervy na
poistné buducich obdobi - -1
Zmena stavu rezervy na poistné plnenie, netto 330 4 855
Zmena stavu rezervy na neukoncené riziké -81 -43
Tvorba/poutzitie (-) rezervy na zéruky - -
Tvorba/pouzitie (-) rezervy na prévne spory 236 234
Tvorba/pouZitie (-} rezervy na dthodobé
zamestnaneckeé poZitky 1 16
Strata z vyradenia majetku - .
Rozdiel vyplyvajlici zo zmeny kurzu opravaych
poloziek a rezerv 8 -9
Spolu: 15 697 8982
Cisté peiiazné toky z prevadzkovych €innosti
zahffiaju nasledujlice pefiaZné toky:
Uroky prijaté 16 438 13234
Uroky zaplatené -561 -507

15877 12733

30. Transakcie so spriaznenymi stranami

Profit for the year period accounting period

Profit/(loss) before taxation (14,217 2,788

Adjustments for non-cash items:

Depreciation and amortization 736 840

Impairment losses 30,592 2,629

Change in uneamed premium reserve (1,928) (2.127)

Reinsurers’ share on change in unearned premium

reserve - Q)]

Creation/(release) of claims provision, net 330 4,855

Creation/{release) of provisions for unexpired risk (61) (43)

Usage of provisions for guarantees - -

Creation/(use) of litigation claim provision 236 234

Creation/{use) of provisions for long-term employee

benefits 1 16

Loss from asset disposals - -

Difference arising from changes in the exchange rate

and provisions 8 9)

Total: 15,697 8,982

Net cash from operating activities includes the

following cash flows:

Interest received 16,438 13,234

Interest paid (561) (501)
15,877 12,733

30. Reiated party transactions

Jedinym viastnikom EXIMBANKY SR je &tat (Slovenska republika). EXIMBANKA SR v ramci svojej
beznej ¢innosti uskutodiiuje rézne operacie so stranami kontrolovanymi statom. Tieto transakcie, ktoré
zahffiaj Gverové obchody, transakcie s depozifami a zahraniénymi menami, poskytovanie sluZieb,
uzatvaraji podia beZnych obchodnych podmienok a pri poutiti trhovych sadzieb.

(a) Zakladate?

EXIMBANKA SR svidovala v priebehu roka kapitalové transakcie so zakladatefom zverejnené vo
vykaze zmien vo viastnom imani.

56

EXIMBANKA SR is wholly owned by the state (Slovak Republic). In the normal course of business,
EXIMBANKA SR is engaged in transactions with parties controlled by the state. These transactions,
which include the taking and pliacing of deposits, loans and foreign currency operations, are conducted
based on ordinary business terms as well as using market interest rates.

(a) Founder

During the year, EXIMBANKA SR recorded capital transactions with the founder presented in the
statement of changes in equity.

56
This is an English translation of the original Slovak document.
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30. Transakcie so spriaznenymi stranami pokra¢ovanie 30. Related party transactions continued

(b) Spoloénosti kontrolované Slovenskou republikou

Pohladavky vodi spolognostiam kontrolovanym Slovenskou republikou:

{b) Enterprises controlied by the Slovak Repubtic

Amounts due from companies controlled by the Slovak Republic:

Bezprqstre(_ine Current accounting Immediately preceding
BeZné ictovné obdobie predchadzajice period accounting period
tétovné obdobie Assets

Majetok Current accounts 37,341 557
BeZné &ty 37 341 557 Term deposits 31,000 63,248
Terminované vklady 31000 63 248

Liabilities
Zavézky Loan taken 30,000 50,000
Prijaty Gver 30000 50 000

Transaction during the year
Transakcie pocas roka Inferest income 8 8
Urokovy vynos 8 8 Inferests received 8 8
Prijaté droky 8 8 Interest expense 196 375
Urokovy naklad 196 375 Interests paid 196 375
Platené droky _ 196 375 Fee and commission income 276 270
Vynosy z poplatkov a provizii 276 270 Fee and commission expenses 20 E
Naklady z poplatkov a provizii 20 g

EXIMBANKA SR vykazala vroku 2021 nakupované vykony vo vydke 22 tis. EUR (2020: 75 tis.
EUR), zakonné socidlne naklady vo vyéke 787 tis. EUR (2020: 802 tis. EUR) a prevadzkave vynosy vo
vyske 28 tis. EUR (2020: 143 tis. EUR) zahrnuté vo vykaze ziskov astrat v poloZke VSeobecné
prevadzkové néklady. Transakcie so $tatom zahffiali tieZ platby danl, ktoré st zverejnené v bode 28
Poznamok.

(c) Kompenzacie ¢ienom organov EXIMBANKY SR

Kompenzacie tlenom Rady banky a Dozornej rady boli v nasledovnej vyske:

In 2021, EXIMBANKA SR reports received services in the amount of EUR 22 thousand (2020: EUR 75
thousand), legal social security expenses in amount of EUR 787 thousand (2020: EUR 802 thousand)
and operating revenues in amount of EUR 28 thousand (2020: EUR 143 thousand) included in the
income statement under General administrative expenses. Transactions with the state also included
payments of taxes, which are disclosed in Note 28.

(¢) Remunerations of members of management bodies of EXIMBANKA SR

Compensation paid to members of the Bank Board and Supervisory Board was as follows:

Bezprostredne
Zamestnaneckeé pozitky Beiné Uétovné obdobie predchadzajuce
ittovné obdobie
Rada banky
Kratkodobé zamestnanecké poZitky 581 847
PoZitky po skonéeni zamesinania 17 19
Spolu: 598 666
Dozorna rada
Kratkodobé zamestnanecké poZitky 73 57
Spolu: 73 57

Employee benefits Current agcounting Immediate!y precgding
period accounting period

Bank Board
Short-term employee benefits 581 647
Post-employment benefits 17 19
Total: 598 666
Supervisory Board
Short-term employee benefits 73 57
Total: 73 57

31. Plan doplnkového déchodkového sporenia

EXIMBANKA SR sa podiela na plane doplinkového dochodkového sporenia pre svojich zamestnancov
od roku 2000. Plan dopinkového déchodkového sporenia je dobrovolny aje zaloZeny na zmiluvnom
zaklade medzi zamestnancom, zamestnavatelom a planom doplnkového déchodkového sporenia.
Prispevky od zamestnanca a EXIMBANKY SR su fixné a st dané v plane poZitkov.

Za rok konéiaci 31. decembra 2021 EXIMBANKA SR v ramci tohto plénu prispela 94 tis. EUR (2020:
07 tis. FUR) a zamestnanci 51 tis. EUR (2020: 52 tis. EUR).

31. Supplementary defined contribution pension plan

Since 2000, EXIMBANKA SR has participated in a supplementary defined contribution retirement
pension plan for its employees. The supplementary retirement pension plan is voluntary and is based
on the contractual relationship between employee, employer and the supplementary pension plan.
Contributions by both the employee and EXIMBANKA SR are fixed and defined in the benefit plan.

For the year ended 31 December 2021, under this plan, EXIMBANKA SR contributed EUR 94
thousand {2020: EUR 97 thousand) and employees contributed EUR 51 thousand (2020: EUR 52
thousand) .
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This is an English transtation of the original Slovak document.
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32. Podmienené zavazky

Sudne spory: V slvislosti s vykonom beZne] podnikatelskej dinnosti je EXIMBANKA SR tastnikom
stdnych sporov. Na zéklade vlastného ohodnotenia a pomocou Gsudku internych a externych
profesionainych poradcov EXIMBANKA SR vytvara rezervu na pravne spory pre pripad moZnych strat
(bod 20 Poznamok).

Dariovéa legislativa: KedZe niektoré ustanovenia slovenskej legislativy umoZiujl viac ako jeden
vyklad, dafiové organy mozu rozhodnut o zdaneni podnikatelskej &innosti, ktora nemusi spifat vykiad
Ginnosti EXIMBANKY SR. Vedenie EXIMBANKY SR si nie je vedomé Zadnych okolnosti v tejto
suvislosti, ktoré by mohli viest k vyznamnym nakladom v budtcnosti. Zdanovacie obdobia 2017 aZ
2021 mozu byt predmetom dafovej inspekcie v obdobi 2022 az 2026.

Zmluvne dohodnuté budiice investi¢né vydavky: K 31. decembru 2021 EXIMBANKA SR nemala
fiadne vyznamné zmluvne dohodnuté investitné vydavky (2020: ziadne).

33. Udalosti po dni, ku ktorému sa zostavuje Gctovna zavierka

Po skongen! idtovného obdobia nenastali udalosti, ktoré by mali vyznamny vplyv na Gétovnl zévierku
k 31. decembru 2021.

V roku 2022 vlada Slovenskej republiky vykonala v zmysie zékona zmeny v organoch EXIMBANKY
SR.

S uginnostou od 20. januara 2022 vymenovala do funkcie novych Elenov Rady banky:

ing. Zuzana Kalivodova, generaina riaditelka a predsednitka Rady banky
Michaela McGuire, MBA, MIA, namestnitka generéineho riaditefa a ¢lenka Rady banky
ing. Pavol Tavaé, MBA, namestnik generaineho riaditefa a ¢len Rady banky.

Zaroved k 19. januaru 2022 odvolala z funkcie tychto étenov Rady banky:

Ing. Monika Kohutova, MBA, generalna riaditetka a predsednitka Rady banky

Ing. Michal Kozadik, ndmestnik generalneho riaditela a ¢len Rady banky

Ing. Jana Valkugakova, MBA, namestnitka generéineho riaditela a Clenka Rady banky
JUDr. Marek Melisek, MBA, namestnik generaineho riaditela a &len Rady banky.

Dalej viada Slovenske] republiky ditom 16. marca 2022 odvolala z funkcie ¢lena Dozornej rady Mgr.
Luboslavu Alexikovi a dijom 17. marca 2022 vymenovala do funkcie ¢lena Dozornej rady Veroniku
Gmiterko, MBA.

V stvislosti s prebiehajiicim vojenskym konfliktom na Ukrajine, ktory zadat 24. februara 2022 invaziou
ozbrojenych  sil  Ruskej federacie na Ukrajinu, Rada banky rozhodla o postupnom
pozastaveni/ukongeni platnosti Uverovych limitov na poistenie kratkodobych rizik vodi diZnikom
z Bieloruska, Ruskej federacie a Ukrajiny a pozastavila podporu akychkolvek obchodnych pripadov na
uvedené teritdria aZ do odvolania.

Hodnota poistenia  kratkodobych rizik na teritoria  Bieloruska, Ruskej federacie a Ukrajiny
predstavovala zo strany EXIMBANKY SR k 31. decembru 2021 sumu 13 172 tis. EUR {netto hodnota
po odpoéltani spoluGasti klientov). Poisteni klienti evidovali k28. februdru 2022 obchodné
pohladavky na kupujlcich z uvedenych teritoril v netto vyske 2 539 tis. EUR.

V segmente poistenia strednodobych a dihodobych rizik na teritérid Bieloruska, Ruskej federacie
a Ukrajiny predstavovala netto hodnota upisansho rizika k 31.decembru 2021 objem 13 416 tis. EUR,
pri¢om k 28. febrisaru 2022 neevidovala EXIMBANKA SR Ziadne neuhradené splatky tverov zo strany
diznikov z uvedenych teritorii.
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&) EXIMBANKA SR

Notes UEEB 3 - 01

32. Contingencies and commitments

Legal proceedings: In line with the normal course of business, litigation against EXIMBANKA SR has
taken place. On the basis of its own estimates and both internal and external professional advice
EXIMBANKA creates a provision for probable losses in litigation (Note 20).

Tax contingencies: Due to various interpretations of some Slovak regulations, there is some
uncertainty as to how the tax authorities would apply them to EXIMBANKA SR. The management of
EXIMBANKA SR is not aware of any circumstances that may give rise to a future material loss in this
respect. The tax periods from 2017 to 2021 may be subject to tax inspection in the period from 2022 to
2026,

Capital expenditure commitments: As at 31 December 2021, EXIMBANKA SR had no significant
contractual capital expenditure commitments (2020: none).

33. Events after the reporting period

No significant events have cccurred after the balance sheet date that would require a change in the
financial statements as at 31 December 2021.

in 2022, the Governement of Slovak Republic made changes in statutory bodies in accordance with
the act.

It appointed new members of the Bank Board with effect from 20 January 2022:

Ing. Zuzana Kalivodova, CEO and Chairman of the Bank Board
Michaela McGuire, MBA, MIA, deputy CEO and member of the Bank Board
Ing. Pavol Tavat, MBA, deputy CEO and member of the Bank Board

At the same time, it removed the following members of the Bank Board with effect from 19 January
2022:

Ing. Monika Kohutovd, MBA, CEO and Chairman of the Bank Board

Ing. Michal Kozagik, deputy CEQ and member of the Bank Board

Ing. Jana Valkutakova, MBA, deputy CEO and member of the Bank Board
JUDr. Marek Meliek, MBA, deputy CEO and member of the Bank Board

Furthermore, on 16 March 2022 the Government of the Slovak Republic removed Mgr. Lluboslava
Alexikova from membership of the Supervisory Board, appointing Veronika Gmiterko, MBA, to this
position with effect from 17 March 2022.

Considering the ongoing military conflict in Ukraine which began on 24 February 2022 with the
invasion of Ukraine by the armed forces of the Russian Federation, the Bank Board decided on
gradual suspension/termination of credit limits for short-term risk insurance against borrowers from
Belarus, the Russian Federation and Ukraine, while suspending support for any business cases in
these territories until further notice.

The value of short-lerm risk insurance for the territories of Belarus, the Russian Federation and
Ukraine from EXIMBANKA SR amounted to EUR 13,172 thousand (net value after deducting clients’
participation) as at 31 December 2021. As at 28 February 2022, insured clients recorded net frade
receivables of buyers from the three territories in question of EUR 2,539 thousand.

in the medium and long-term risk insurance segment for the territories of Belarus, the Russian
Federation and Ukraine, the net value of underwritten risk as at 31 December 2021 amounted to EUR
13,415 thousand and as at 28 February 2022, EXIMBANKA SR recorded no outstanding loan
repayments of borrowers from these territories.
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33. Udalosti po dni, ku ktorému sa zostavuje Uétovna zavierka pokracovanie

Situdciu a jej potencidine dopady na &innost EXIMBANKY SR, vratane pripadnych vplyvov na jej
nepretr#ité pokratovanie v &innosti, EXIMBANKA SR priebeZne monitoruje a analyzuje. Na zaklade
aktualne dostupnych informéacii s0 v poznamkach k Uctovne] zavierke zverejnené vietky otakavané
vyznamné vplyvy tohte konfliktu na utovnu zavierku a &innost EXIMBANKY SR. EXIMBANKA SR je
véak presveddend, e vo vztahu k spolognosti neexistuje Ziadna neistota tykajlca sa nepretrZitého
pokratovania v &innosti.
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&) EXIMBANKA SR

Notes UEEB 3 - 01

33. Events after the reporting period continued

EXIMBANKA SR continuously monitors and analyzes the situation and its potential impacts on its
activities, including those affecting its ability to continue as a going concern. Based on the currently
available information, all expected material effects of the conflict on the financial statements and
activities of EXIMBANKA SR are disclosed in the notes to the financial statements. However,
EXIMBANKA SR believes that its ability to continue as a going concern is not in question.
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&) EXIMBANKA SR

Notes UZEB3-01
Statement of changes in Shareholder’s equity
Fund to Fund to Revaluation | Retained
Fund to Guaran- Fund to cover . ;
Share finance y cover non- Reserve |differences on| earnings
ol capital export ) dl_;nport fteez marketable mar!(e;able fund assetsand | (Retained e

credits | O un risks risKs liabilities | losses)
At the beginning of the
immediately preceding
accounting period 100,000 7,330 - 53,250 98,428 21,898 365 - 578 281,849
Total comprehensive result for
the immediately preceding
accounting period = - - - - - 598 598
Transfers from capital funds - - - - - - - -
Transfers fo capital funds - - - 241 - (241} -
Transfer {o the state budget - - - - - (250) (250)
Transfer to the social fund - - - - - - - - (87) (87)
At the end of the immediately
preceding accounting period 100,000 7,330 53,250 98,428 21,898 606 598 282,110
Total comprehensive result for
the current accounting period - - - - - {17,733 (17.733)
Transfers from capital funds - - - - - - - - -
Transfers fo capital funds - - - - - 261 - (261) -
The subsidy from the state
budget expenditures - - - - -
Transfer 1o the state budget - - - - - (250) {250)
Transfer to the social fund - - - - - - (87) (87)
Al the end of the current
accounting period 100,000 7,330 -| 53250 98,428 21,898 867 {17,733) 264,040

Poznamky UCEB3-01
Vykaz zmien vo viastnom imani
- .| Nerozdeleny
Fond na Fond na Fﬁ?ﬁiga F:?;:i:a Oiﬁ:;iﬁ;'e zisk/
PoloZka Zﬁkladpe ﬁn’ancov'a nt;e fi(rilancov? n;le Fo'nd "4 | neobchodo- | obchodo- Refz er;ny 2 precenenia Neuttlra;i ena Spolu
fmanie | vyvoznyc ovoznye zaruky vatePnych | vatefnych on majetku a sirata
dverov Gverov - . P minulych
rizik rizik zavazkov
rokov
Stav na zadiatku bezprostredne
predchédzajiceho Uctovného
obdobia 100 000 7330 - 53 250 98 428 21 898 365 - 578 281849
Suhmny vysiedok hospodérenia
za bezprostredne
predchadzajice (Ctovné
obdobie - - - - - 598 598
Presuny z kapitalovych fondov - - - - - - - -
Presuny do kapitalovych fondov - - - - 241 - -241 -
Qdvod do Statneho rozpoltu - - - - - - -250 -250
Pridet do sociaineho fondu - - - - - - -87 -87
Stav na konci bezprostredne
predchadzajlceho Gétovného
obdobia 160 000 7330 - 53 250 98 428 21898 606 598 282 110
Sihrmny vysledok hospodarenia
za bezné (ctovné cbdobie - - - - - - 17733 -17733
Presuny z kapitalovych fondov - - - - - - - - -
Presuny do kapitalovych fondov - - - - - 261 - -261 -
Dotécia z vydavkov Statneho
rozpodiu - - - - - - - -
QOdvod do Statneho rozpotiu - - - - - - - -250 -250
Pridel do sociéineho fondu - - - - - - - - -87 -87
Stav na konci beZného
iétovného obdobia 100 000 7330 - 53 250 98 428 21898 867 47733 264 040
60

This is an English franslation of the original Slovak document.
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Viykaz o peiiaZnych tokoch
) Bezné tétovné Bezprostradne
Poloika Py ?redchadzajucg
{ittovné ohdobie
A. | PeniaZné toky z prevadzkovych éinnosti
1. | Ziski/(strata) pred zmenami v prevadzkovom majetku
a zivazkoch (bod 29 Poznamok) 15 697 8 982
2. | (ZvySenie)/zniZenie stavu pohladavok vodi bankam 1483 10 346
3. | (ZvySenie)/zniZenie stavu pohladavok voi klientom -5790 -56 112
4. | (ZvySenie)/zniZenie stavu pohladdvok z poistenia -166 -150
5. | (ZvySenie)/znizenie stavu maietku zo zaistenia - =
8. | (ZvySenielzniZenie stavu ostatného majetku 133 -84
7. | (ZvySenie)/zniZenie nakladov a prijmov buducich
obdobi 118 128
8. | ZvySenief(znizenie) stavu ostatnych zhvazkov vodi
bankam - 6786
9. | ZvySenie/(zniZenie) stavu zavazkov vodi klientom -9 862 7 983
10. | ZvySenie/{zniZenie) stavu zavazkov 20 zaistenia 47 -90
11. | ZvySenie/(znizenie) stavu ostatnych finantnych
zavézkov -251 -25
12. | ZvySeniel(znizenie) stavu ostatnych zAvézkov -118 28
13. | Zvy8enie/(zniZenie) vynosov a vydavkov buducich
obdobi -1238 -936
14. | Dai z prijmov (zaplatené)/vratend -3 642 -421
Cisté peiazné toky (na)iz prevadzkovych &innosti -3 589 37 157
B. | PefiaZné toky z investi€nych &innosti
1. | Nékup investicii drzenych do splatnosti - -
2. | Splatenie investicii drZanych do splatnosti - -
3. | Nakup hmotného majetku -9 -38
4, | Nékup nehmotného majetku -32 -127
Ciste pefiazné toky (na)iz investitnych &innosti -41 -165
C. | PefiaZné toky z finanénych Einnosti
1. | Prijaté avery od béank 73814 84 830
2. | Splatenie zavazkov vodi bankém -65 525 -34 590
3. | Vkiad tatnych finanénych aktiv do viastného imania - -
4, | Odvod zo zisku do $tatneho rozpodtu -250 -250
Cisté penazné toky (na)/z finanénych éinnosti 8039 49 990
Cisté znizeniefzvySenie pefiainych prostriedkov a
ich ekvivalentov 4 408 12 668
Pefiazné prostriedky a ich ekvivalenty na zadiatku
{i¢tovného obdobia 64 093 51425
PeliaZné prostriedky a ich ekvivalenty na konci
{i¢tovného ohdobia 68 502 64 093

61

&) EXIMBANKA SR

Notes UEB3-01
Statement of cash flows
Immediately
L accot?n‘:ir;:n;eriod el
accounting period
A. | Cash flows from operating activities
1. | Profit/(loss) before changes in operating assets and
liabilities (Note 29) 15,697 8,982
2. | {Increase)/decrease in due from banks 1,483 10,346
3. | (Increase)/decrease in loans and advances fo customers (5,790 (56,112
4. | (increase)/decrease in insurance receivables {166) (150)
5. | (Increase)/decrease in reinsurance assets - .
6. | (Increase)/decrease in other assets 133 (84)
7. | (increase)/decrease in prepayments and accrued income 118 128
8. | Increasel(decreass) in due fo banks - (6,786)
9. i Increase/(decrease) in due to customers {9,862) 7,963
10. | Increasef{decrease) in payables from reinsurance 47 (90}
11. | Increase/(decrease) in other financial liabilities (251) (25)
12. | Increase/(decrease) in other liabilities (118) 28
13. | Increase/(decrease} in accruals and deferred income {1,238) (936)
14. | Income tax (paid)/fretumed (3,642) (421)
Net cash flows (used in)/from operating activities (3,589) (37,157)
B. | Cash flows from investment activities
1. | Purchase of held-fo-maturity investments -
2. | Proceeds from sale of held-to-maturity investments - -
3. | Purchase of property, plant and equipment 9 (38)
4. | Purchase of infangible assets (32) (127
Net cash flows {used in)ffrom investment activities {(41) {165)
C. | Cash flows from financing activities
1. | Loans received from banks 73,814 84,830
2. | Repayment of loans from banks (65,525) (34,590)
3. | State contribution of financial assets to Shareholder's
equity = -
4. | Transfer from profit to the state budget (250) (250)
Net cash (used in)/from financing activities 8,039 49,990
Net (decrease)lincrease in cash and cash equivalents 4,409 12,668
Cash and cash equivalents at the beginning of the
year 64,093 51,425
Cash and cash equivalents at the end of the year 68,502 64,093
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Poznéraky UCEB3-01

Notes REB3-01
Organizational structure of EXIMBANKA SR
Organizaéné Struktira EXIMBANKY SR

Rada banky Dozornarada Bank Board Supervisory Board
. Internat Control Department
Utvar vnitornej kontroly
E Generalny riaditel CED
Poistny matem atik
Odbor komunikaeie . s E
\s Cdbor pravoy a . Odbor medzirarodnych Communications
asekiretariatu N Odbor personéiny . Lepst and Compliance fternational Relations.
lia tahov Departmant and Secretariat Oepartmant
generéineho riaditela s Ve of CEO Depattment HR Department
N:xfufsitmk ge; n? r:lnehho:ad‘stehra Na:{e‘ska gde nerélr;ei::;ﬁfi::ra Namestnik generdineho riaditela CEO of Banking an | Deputy c&o;ﬁh?;::ess Support Beptty CEO of Risk and Fi Divisi
ivizie poistnych a bankovyc ivizie po ';.)ory o 'c ¥’ divizie riadenia rizik a financii Division
obchodov ginnosti
: Sekretariat Sekretaridt { N E | B
Payment Services Department Risk Management Department
Odbor financovania n Odbor platohnych sluzieb n Odbor riadenia rizik | & ingDe " 1
. . i Qdbor vymahania L. . et Workout and Facility ]
Qdiror poistenia Odbor spravy Overova . - Administration Department
obchodovatefnéha rizika oistenia - [ e = s
N F majetku SHE Insurance Department
Qdbor poistenia - -
neobchodovatefného | | Odbor IT B Odbor financii B e = R Ficstce Beparient
rizika Departoent
COdbor Struktiravaného
financovania - Structuras Finanoing —
Department
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