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Sprava nezavislého auditora
Akcionarovi, dozornej rade a predstavenstvu spolo&nosti Ceskoslovenska obchodna banka, a.s.

Sprava z auditu individualnej u¢tovnej zavierky

Nas nazor

Podla nasho nazoru vyjadruje individualna uctovna zavierka objektivne vo vSetkych vyznamnych
suvislostiach individualnu finanénu situaciu spolo€nosti Ceskoslovenska obchodna banka, a.s. (dalej
,Banka“) k 31. decembru 2022, individualny vysledok hospodarenia Banky a individualne penazné

toky za rok, ktory sa k uvedenému datumu skonéil, v sulade s Medzinarodnymi Standardmi pre
financné vykaznictvo platnymi v Eurdpske;j unii.

Nas$ nazor je v sulade s naSou dodato¢nou spravou pre Vybor pre audit z dfia 15. marca 2023.
Co sme auditovali

Individualna uctovna zavierka Banky obsahuije:

e individualny vykaz o finanénej situacii k 31. decembru 2022,

¢ individualny vykaz ziskov a strat a iného komplexného vysledku za rok, ktory sa k uvedenému
datumu skongil,

e individualny vykaz zmien vo vlastnom imani za rok, ktory sa k uvedenému datumu skong€il,
e individualny vykaz pefiaznych tokov za rok, ktory sa k uvedenému datumu skoncil a

e poznamky k individualnym ucétovnym vykazom, ktoré obsahuju vyznamné uc¢tovné zasady
a uctovné metddy a dalSie vysvetlujuce informacie.

Zaklad pre nas nazor

Na$ audit sme uskuto¢nili v sulade s Medzinarodnymi auditorskymi Standardmi. Nasa zodpovednost’

vyplyvajuca z tychto Standardov je dalej opisana v Casti naSej spravy Zodpovednost auditora za audit
individualnej uctovnej zavierky.

Sme presved&eni, Ze auditorské dokazy, ktoré sme ziskali, su dostato€énym a vhodnym vychodiskom

pre nas nazor.

Nezavislost’

Od Banky sme nezavisli v zmysle Medzinarodného etického kédexu pre uctovnych odbornikov
(vratane Medzinarodnych Standardov nezavislosti), ktory vydala Rada pre medzinarodné etické
Standardy uctovnikov (dalej ,Koédex IESBA®), ako aj v zmysle ustanoveni zakona €. 423/2015

o Statutarnom audite a 0 zmene a doplneni zakona &. 431/2002 Z. z. o udtovnictve v zneni neskorsich
predpisov (dalej ,Zakon o Statutdrnom audite®) tykajucich sa etiky, ktoré sa vztahuju na na$ audit
individualnej uctovnej zavierky v Slovenskej republike. Splnili sme aj ostatné povinnosti tykajuce sa
etiky, ktoré na nas kladie Zakon o Statutarnom audite a Kédex IESBA.

Podla naSho najlepSieho vedomia a svedomia, vyhlasujeme, Ze neauditorské sluzby, ktoré sme
poskytli Banke, jej materskej spolo&nosti alebo jej dcérskym spoloénostiam v Eurépskej Unii, su
v sulade s platnymi pravnymi predpismi a nariadeniami v Slovenskej republike a taktiez sme
neposkytli také neauditorské sluzby, ktoré su zakdzané na zéaklade Nariadenia (EU) &. 537/2014.

PricewaterhouseCoopers Slovensko, s.r.o., Twin City/A, Karadzi¢ova 2, 815 32 Bratislava, Slovak Republic
T: +421 (0) 2 59350 111, F: +421 (0) 2 59350 222, www.pwc.com/sk

The firm's ID No.: 35 739 347. The firm is registered in the Commercial Register of Bratislava | District Court, Ref. No.: 16611/B, Section: Sro.
ICO Spoloénosti je 35 739 347. Spolo&nost je zapisana v Obchodnom registri Okresného stidu Bratislava I, pod Viozkou &.: 16611/B, Oddiel: Sro.
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Neauditorské sluzby, ktoré sme Banke poskytli v obdobi od 1. januara 2022 do 31. decembra 2022 su
uvedené v bode &. 31 Ostatné prevadzkové naklady poznamok k individualnej uctovnej zavierke.

Nas pristup k auditu
Prehlad

Hladina vyznamnosti Celkova hladina vyznamnosti za Banku je 9 730 tisic EUR
a predstavuje priblizne 1% cCistych aktiv.

Klucéové zalezitosti auditu Pocas auditu si naSu vyznamnu pozornost vyzadovali prace na
audite oakavanych Uverovych strat z dévodu charakteristiky tohto
odhadu a jeho vyznamnosti pre individualnu uctovnu zavierku.

Nas audit sme navrhli s ohladom na hladinu vyznamnosti a na zaklade posudenia rizik vyznamnych
nespravnosti v individualnej uctovnej zavierke. Zvazili sme najma oblasti, v ktorych vedenie Banky
uplatnilo svoj subjektivny usudok, napriklad v suvislosti s vyznamnymi u¢tovnymi odhadmi, v ramci
ktorych boli pouzité predpoklady a zvazené buduce udalosti, ktoré su vzhladom na ich povahu neisté.
Tak ako v pripade v8etkych nasich auditov sme zohladnili tiez riziko spojené s moznym obchadzanim
internych kontrol vedenim, a okrem iného sme zvazili aj to, i existuju dékazy o zaujatosti, ktora
predstavuje riziko vyznamnej nespravnosti v désledku podvodu.

Rozsah nasho auditu Banky sme prispOsobili tak, aby sme mohli vykonat’ dostatoénu pracu, ktora nam
umozni vyjadrit nazor k individualnej uctovnej zavierke ako celku, pri€om sme zohladnili Struktaru
Banky, uc¢tovné procesy a kontroly ako aj odvetvie, v ktorom Banka p&sobi.

Hladina vyznamnosti

Rozsah nasho auditu bol ovplyvneny aplikaciou hladiny vyznamnosti. Audit je navrhnuty tak, aby sme
ziskali primerané uistenie, Ze individuélna uétovna zavierka neobsahuje vyznamné nespravnosti.
Nespravnosti mézu vzniknut v désledku podvodu alebo chyby. Nespravnosti su povaZzované za
vyznamné, ak jednotlivo alebo v suhrne mézu ovplyvnit ekonomické rozhodnutia pouzivatelov
vykonané na zaklade individualnej u¢tovnej zavierky.

Na z&klade nasho profesiondlneho usudku sme stanovili ur€ité kvantitativne limity pre hladinu
vyznamnosti, vratane celkovej hladiny vyznamnosti za Banku pre individualnu Guctovnu zavierku ako
celok, ako je uvedené v tabufke nizSie. Tie nam spolu so zvazenim kvalitativnych aspektov pomohli
stanovit rozsah nasho auditu, jeho povahu, na¢asovanie a rozsah nasich auditorskych postupov ako
aj pri vyhodnocovani vplyvov nespravnosti, jednotlivo ako aj suhrnne, na individualnu uétovnu
zavierku ako celok.
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Kvalitativne posudenie a vyhodnotenie celkového dopadu nespravnosti, ktoré suvisia s reklasifikaciou
v ramci primarnych vykazov alebo v rdmci poznamok k individuélnej uctovnej zavierke mézu byt
povazované za nevyznamné, aj ked z kvantitativneho hfadiska prekracuju hladinu vyznamnosti

zverejnenu v nasledovnej tabufke.

Celkova hladina
vyznamnosti

9 730 tisic EUR

Ako sme ju stanovili

Hladina vyznamnosti sa zaklada na Cistych aktivach.

Zdovodnenie spdsobu
stanovenia hladiny
vyznamnosti

VySka kapitalu Banky je délezity indikator pre mnohych uzivatelov
individualnej uctovnej zavierky a vynosnost z pohladu akcionarov sa
Casto vyjadruje v pomere k vySke kapitalu Banky, napriklad ako

rentabilita vlastného imania.

Kracové zalezitosti auditu

Kracové zalezitosti auditu su zalezitosti, ktoré podla nasho profesionalneho usudku boli
najvyznamnejSie pre nas audit individualnej uctovnej zavierky v beznom uctovnom obdobi. Tieto
zalezitosti boli posudené v kontexte nasho auditu individualnej uctovnej zavierky ako celku, aby sme si
na nu mohli vytvorit nas nazor, a z tohto dévodu nevyjadrujeme samostatny nazor k jednotlivym

zalezitostiam.

Kracové zalezitosti auditu

Ako nas audit zohl'adnil dané kl'i¢ové zalezitosti

Odhad opravnych poloziek k tverom

Ako je uvedené v bode €. 15 Opravné
poloZky a rezervy na podstvahové rizika
poznamok k individualnej uctovnej zavierke,
Statutarny organ odhadol celkové
oCakavané uverové straty k iverom
poskytnutym klientom v amortizovanej
hodnote vo vySke 138 616 tisic EUR.

Ak by Specifické alebo portféliové
oCakavané uverové straty k uverom neboli
vhodne identifikované a odhadnuté,
uctovna hodnota uverov poskytnutym
klientom v amortizovanej hodnote by mohla
byt chybna. Ako je podrobnejSie vysvetlené
v Casti 2.2 Vyznamné Gctovné posudenia a
odhady v individualnej uctovnej zavierke,
odhady potrebné pre vypocet oCakavanych
uverovych strat predstavuju vyznamné
odhady.

Posudili a testovali sme ako su navrhnuté a
prevadzkovo U¢inné manualne a automatizované
kontroly tykajuce sa v€asnej identifikacie zlyhanych
Uverov.

Testovali sme ako su navrhnuté a prevadzkovo
ucinné vSeobecné kontrolné mechanizmy v oblasti
IT, vratane kontroly pristupu k programom a datam,
programovych zmien a prevadzky informacnych
systémov, ktoré suvisia s kvantifikaciou o€akavanych
Uverovych strat.

Overili sme, Zze modely pouzivané na spravnu
kvantifikaciu o€akavanych Gverovych strat su v
sulade s poziadavkami IFRS 9. Posudili sme pouzité
modely vratane v nich implementovanych
vyhladovych informacii a ich konzistentné uplatnenie
v priebehu roka, primeranost predpokladov a Uplnost
a presnost relevantnych udajov, ktoré Banka pouZila
na odhad ofakavanych uverovych strat, ktoré maju
podobné charakteristiky Uverového rizika.




Kracové zalezitosti auditu

Ako nas audit zohlFadnil dané kla¢ové zalezitosti

Vyznamny usudok vedenia je potrebny pri
identifikacii vyznamného zvySenia
uverového rizika a zlyhania, odhade
oCakavanej uverovej straty vratane
odhadov buducich pefiaznych tokov
zahriujuc vplyv vyhladovych
makroekonomickych informacii, oceneni a
vymozitelnosti prijatého zabezpecenia, ako
aj pri implementacii komplexnych
uverovych modelov.

Pocas roka 2022 bol odhad o€akavanych
uverovych strat k uverom vyznamne
ovplyvneny aktualnou makroekonomickou
situaciu, ovplyvnenou konfliktom medzi
Ruskom a Ukrajinou, ktory vyustil do
energetickej krizy, vysokej inflacie a
poklesu ekonomickej aktivity.

Odhad oc¢akavanych Gverovych strat k
uverom povazujeme za klfu€ovu zalezitost
auditu kvéli vyznamnosti hodnoty
oCakavanych uverovych strat k iverom a
vyznamnému dopadu tvorby a rozpustenia
oCakavanych uverovych strat k tverom na
Cisty zisk.

Preskumali sme vzorku individualne vyznamnych
uverovych expozicii s ciefom overit vysku
oCakavanych uverovych strat, ktoré boli vypocitané
na individualnej baze. Posudili sme predpoklady
pouzité vedenim, vratane odhadov buducich
pefiaznych tokov ich porovnanim s historickou
vykonnostou dlznika a tiez posudenim externého a
interného ocenenia prijatého kolateralu, pricom sme
ich porovnali s hodnotami, ktoré vedenie pouzilo pri
kvantifikacii oéakavanych uverovych strat.

Relevantné modely a expertné usudky aplikované
Bankou v reakcii na su¢asnu geopoliticku situaciu
(vratane vysokych cien energii a poklesu
ekonomickej aktivity) boli preskimané nasimi
odbornikmi na riadenie a modelovanie financnych
rizik. NaSi odbornici posudili ako boli navrhnuté a
aplikované modely podla platnych uétovnych
Standardov, vratane prepisu o€akavanych uverovych
strat manazmentom, ktory bol aplikovany ako reakcia
na suc¢asnu geopoliticku situaciu. Odbornici posudili
rozumnost pouzitych predpokladov pri Uprave vysky
prepisu ako aj primeranost prislusnych zverejneni.

Sprava k ostatnym informaciam vratane vyroénej spravy

Statutarny organ je zodpovedny za ostatné informéacie. Ostatné informécie pozostavaju z vyroénej
spravy (ale neobsahuju konsolidovanu a individualnu G&tovnu zavierku a nase spravy auditora k nim),
ktoré budu k dispozicii po datume vydania nasej spravy auditora.

Nas$ nazor na individualnu Uctovnu zavierku sa nevztahuje na ostatné informacie.

V suvislosti s naSim auditom individualnej u¢tovnej zavierky je nasou zodpovednostou precitat’ si
ostatné informacie, ktoré su definované vyssie, ked nam budu dostupné, a pritom zvazit, i su tieto
ostatné informéacie vyznamne nekonzistentné s individualnou uctovnou zavierkou alebo s nasimi
poznatkami ziskanymi po€as auditu, alebo € mame iny dévod sa domnievat, Ze su vyznamne

nespravne.

V suvislosti s vyro€nou spravou tiez posudime, €i obsahuje zverejnenia poZzadované zdkonom o
uctovnictve €. 431/2002 Z.z. v zneni neskorSich predpisov (dalej ,Zakon o u&tovnictve®), ked nam
bude k dispozicii. Uvedené bude tieZz zahffat’ kontrolu konzistentnosti vyro&nej spravy za rok, za ktory
je individualna ucétovna zavierka pripravena s individualnou uétovnou zavierkou, a ¢i vyrocna sprava
bola pripravena v sulade so Zakonom o uétovnictve.

Okrem toho bude nasa aktualizovana sprava obsahovat bud konstatovanie, ze v tomto smere
neexistuju zistenia, ktoré by sme mali uviest, alebo v nej vymenujeme vyznamné nespravnosti, ktoré
sme identifikovali vo vyro¢nej sprave na zaklade nasich poznatkov o Banke a situacii v nej, ktoré sme

ziskali po¢as nasho auditu.

Ak pri precitani vyro€nej spravy zistime, Ze obsahuje vyznamné nespravnosti, je naSou povinnostou to
komunikovat osobam poverenym spravou a riadenim.
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Zodpovednost’ Statutarneho organu a oséb poverenych spravou a riadenim za
individualnu uétovnu zavierku

Statutarny organ je zodpovedny za zostavenie individualnej Ugtovnej zavierky tak, aby poskytovala
objektivny obraz podla Medzinarodnych standardov pre finanéné vykaznictvo platnych v Eurépske;j

unii a za internu kontrolu, ktoru Statutarny organ povazuje za potrebnu pre zostavenie individualnej
uctovnej zavierky, ktora neobsahuje vyznamné nespravnosti, ¢i uz v doésledku podvodu alebo chyby.

Pri zostavovani individualnej uctovnej zavierky je Statutarny organ zodpovedny za posudenie toho, €i
je Banka schopnd nepretrzite pokraCovat’ vo svojej €innosti, za zverejnenie pripadnych okolnosti
suvisiacich s pokra¢ovanim Banky v €innosti, ako aj za zostavenie individualnej u¢tovnej zavierky za
pouzitia predpokladu pokra¢ovania v ¢innosti v dohladnej dobe, ibaze by Statutarny organ bud’ mal
zamer Banku zlikvidovat alebo ukonéit jej innost, alebo tak bude musiet urobit, pretoze realisticky
inl moznost nema.

Osoby poverené spravou a riadenim su zodpovedné za dohliadanie nad procesmi finanéného
vykaznictva Banky.

Zodpovednost’ auditora za audit individualnej uétovnej zavierky

NaSim cielom je ziskat primerané uistenie o tom, &i individualna uctovna zavierka ako celok
neobsahuje vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby, a vydat spravu auditora,
ktora bude obsahovat nas nazor. Primerané uistenie je uistenie vysokého stupria, ale nie je zarukou
toho, ze audit vykonany podla Medzinarodnych auditorskych Standardov vzdy odhali vyznamné
nespravnosti, ak také existuju. Nespravnosti mézu vzniknut v désledku podvodu alebo chyby a za
vyznamné sa povazuju vtedy, ak by sa dalo odévodnene oCakavat, Ze jednotlivo alebo v uhrne by
mohli ovplyvnit ekonomické rozhodnutia pouzivatelov, uskuto€nené na zaklade individualnej uétovnej
zavierky.

Pocas celého priebehu auditu uplatfiujeme odborny usudok a zachovavame profesionalny
skepticizmus ako sucast auditu podla Medzinarodnych auditorskych Standardov. Okrem toho:

¢ Identifikujeme a posudzujeme rizika vyskytu vyznamnych nespravnosti v individualnej uétovne;j
zavierke, Ci uz v désledku podvodu alebo chyby, navrhujeme a uskutoCriujeme auditorské
postupy, ktoré reaguju na tieto rizika, a ziskavame auditorské ddkazy, ktoré su dostatocné
a vhodné na to, aby tvorili vychodisko pre nas nazor. Riziko neodhalenia vyznamnej nespravnosti,
ktoréa je vysledkom podvodu, je vy3Sie nez v pripade nespravnosti spdsobenej chybou, pretoZze
podvod méze znamenat tajnu dohodu, falSovanie, umyselné opomenutie, nepravdivé vyhlasenie
alebo obidenie internej kontroly.

e Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnat
auditorské postupy, ktoré su za danych okolnosti vhodné, ale nie za u¢elom vyjadrenia nazoru na
efektivnost internych kontrol Banky.

¢ Hodnotime vhodnost pouzitych u¢tovnych zasad a u¢tovnych metdd a primeranost’ uétovnych
odhadov a s nimi suvisiacich zverejnenych informacii zo strany Statutarneho organu.

e Vyhodnocujeme, &i Statutarny organ v Uctovnictve vhodne pouZiva predpoklad nepretrzitého
pokracovania v ¢innosti a na zaklade ziskanych auditorskych dékazov aj to, €i existuje vyznamna
neistota v suvislosti s udalostami alebo okolnostami, ktoré by mohli vyznamne spochybnit
schopnost Banky nepretrzite pokracovat v €innosti. Ak dospejeme k zaveru, ze takato vyznamna
neistota existuje, sme povinni upozornit v nasej sprave auditora na suvisiace informacie uvedené
v individualnej uc¢tovnej zavierke alebo, ak su tieto informacie nedostatoc¢né, sme povinni
modifikovat nas nazor. Nase zavery vychadzaju z auditorskych dékazov ziskanych do datumu
vydania spravy auditora. Budice udalosti alebo okolnosti vSak mdzu spésobit, ze Banka prestane
pokracovat v nepretrzitej Cinnosti.
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e Hodnotime celkovu prezentaciu, Strukturu a obsah individualnej uc¢tovnej zavierky, vratane
informacii v nej uvedenych, ako aj to, &i individualna uétovna zavierka zachytava uskutoénené
transakcie a udalosti spésobom, ktory vedie k ich vernému zobrazeniu.

S osobami zodpovednymi za spravu a riadenie komunikujeme okrem inych zaleZitosti planovany
rozsah a ¢asovy harmonogram auditu a vyznamné zistenia z auditu, vratane vyznamnych nedostatkov
v internych kontrolach, ktoré identifikujeme poc¢as nasho auditu.

Osobam zodpovednym za spravu a riadenie sme poskytli vyhlasenie, Ze sme dodrzali relevantné
etické poziadavky ohladom nasej nezavislosti, a aby sme s nimi komunikovali ohfadom v$etkych
vztahov a dalSich zalezitosti, o ktorych by bolo mozné rozumne uvazovat, Ze by mohli mat vplyv na
nasu nezavislost, a kde to bolo relevantné, ohfadom krokov podniknutych na eliminovanie ohrozeni
alebo zavedenych protiopatreni.

Zo zélezitosti komunikovanych osobam poverenym spravou a riadenim, sme urcili tie zalezitosti, ktoré
boli najvyznamnejsie po€as auditu individualnej uctovnej zavierky za bezné obdobie, a preto su
povazované za klu¢ové zalezitosti auditu. Tieto zalezitosti uvadzame v sprave auditora, okrem
pripadov, ked zakon alebo nariadenie zakazuje zverejnenie danej zalezitosti, alebo ked vo velmi
zriedkavych pripadoch rozhodneme, ze zalezitost by nemala byt uvedena v nasej sprave, pretoze
nepriaznivé désledky jej zverejnenia by dévodne mohli prevazit nad verejnym zaujmom takejto
komunikécie.

Sprava k ostatnym pravnym a regulaénym poziadavkam

Nase vymenovanie za nezavislych auditorov

Za auditorov Banky sme boli prvykrat vymenovani dfia 27. maja 2016. NaSe vymenovanie bolo
obnovované kazdorocne rozhodnutim valného zhromazdenia, €o predstavuje celkové nepreruSené
obdobie auditorskej zakazky sedem rokov. Nase vymenovanie za rok konciaci 31. decembra 2022
bolo schvalené rozhodnutim valného zhromazdenia, ktoré sa konalo 29. aprila 2022.

Statutarnym auditorom zodpovednym za auditorski zakazku a tuto spravu nezavislého auditora je
Ing. Eva Hupkovéa, FCCA.
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Independent Auditor’s Report

To the Shareholder, Supervisory Board, and Board of Directors of Ceskoslovenska obchodna banka,
a.s.

Report on the audit of the separate financial statements
Our opinion

In our opinion, the separate financial statements present fairly, in all material respects, the separate
financial position of Ceskoslovenska obchodna banka, a.s. (the “Bank”) as at 31 December 2022 and
the Bank’s separate financial performance and separate cash flows for the year then ended in
accordance with International Financial Reporting Standards as adopted by the European Union.

Our opinion is consistent with our additional report to the Audit Committee dated 15 March 2023.
What we have audited

The Bank’s separate financial statements comprise:

e the separate statement of financial position as at 31 December 2022;

e the separate statement of profit or loss and other comprehensive income for the year then ended;
e the separate statement of changes in equity for the year then ended;

¢ the separate statement of cash flows for the year then ended; and

¢ the notes to the separate financial statements, which include significant accounting policies and
other explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the separate financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Bank in accordance with the International Code of Ethics for Professional
Accountants (including International Independence Standards) issued by the International Ethics
Standards Board for Accountants (IESBA Code) and the ethical requirements of the Act No. 423/2015
on Statutory Audit and on the amendments and supplements to the Act on Accounting No. 431/2002,
as amended (hereafter the “Act on Statutory Audit”) that are relevant to our audit of the separate
financial statements in the Slovak Republic. We have fulfilled our other ethical responsibilities in
accordance with the IESBA Code and the ethical requirements of the Act on Statutory Audit.

To the best of our knowledge and belief, we declare that non-audit services that we have provided to
the Bank, to its parent or to its subsidiaries within the European Union are in accordance with the
applicable law and regulations in the Slovak Republic and that we have not provided non-audit
services that are prohibited under Regulation (EU) No. 537/2014.

PricewaterhouseCoopers Slovensko, s.r.o., Twin City/A, Karadzi¢ova 2, 815 32 Bratislava, Slovak Republic
T: +421 (0) 2 59350 111, F: +421 (0) 2 59350 222, www.pwc.com/sk

The firm's ID No.: 35 739 347. The firm is registered in the Commercial Register of Bratislava | District Court, Ref. No.: 16611/B, Section: Sro.
ICO Spoloénosti je 35 739 347. Spolo&nost je zapisana v Obchodnom registri Okresného stidu Bratislava I, pod Viozkou &.: 16611/B, Oddiel: Sro.
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The non-audit services that we have provided to the Bank, in the period from 1 January 2022
to 31 December 2022, are disclosed in Note 31 Other operating expenses to the separate financial
statements.

Our audit approach

Overview
Materiality Overall materiality: EUR 9,730 thousand, which represents
approximately 1% of net assets.
Key audit matters The audit of the expected credit losses required our significant

attention given the nature of this estimate and its significance to the
separate financial statements.

As part of designing our audit, we determined materiality and assessed the risks of material
misstatement in the separate financial statements. In particular, we considered where management
made subjective judgements, for example, in respect of significant accounting estimates that involved
making assumptions and considering future events that are inherently uncertain. As in all of our audits,
we also addressed the risk of management override of internal controls, including among other
matters, consideration of whether there was evidence of bias that represented a risk of material
misstatement due to fraud.

We tailored the scope of our audit in order to perform sufficient work to enable us to provide an
opinion on the separate financial statements as a whole, taking into account the structure of the Bank,
the accounting processes and controls, and the industry in which the Bank operates.

Materiality

The scope of our audit was influenced by our application of materiality. An audit is designed to obtain
reasonable assurance whether the separate financial statements are free from material misstatement.
Misstatements may arise due to fraud or error. They are considered material if individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the separate financial statements.

Based on our professional judgement, we determined certain quantitative thresholds for materiality,
including the overall materiality for the separate financial statements as a whole as set out in the table
below. These, together with qualitative considerations, helped us to determine the scope of our audit
and the nature, timing and extent of our audit procedures and to evaluate the effect of misstatements,
if any, both individually and in aggregate on the separate financial statements as a whole.



.
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The qualitative considerations and assessment of the overall impact of the misstatements, which
relate to reclassification within the primary statements or within the notes to the separate financial
statements might be considered not material even if they are quantitatively in excess of the materiality

thresholds disclosed below.

Overall materiality

EUR 9,730 thousand

How we determined it

We based the materiality on net assets.

Rationale for the
materiality benchmark
applied

The Bank’s capital is an important indicator to many users of the
separate financial statements and the shareholder’s return is also
commonly expressed relative to the amount of the Bank’s capital, that

is, as a return on equity.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the separate financial statements of the current period. These matters were addressed in
the context of our audit of the separate financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Key audit matter

How our audit addressed the key audit matter

Expected credit losses estimate

As explained in Note 15 Impairment
losses and provisions for off-balance
sheet risks to the separate financial
statements, management estimated
expected credit losses for loans and
receivables from customers at
amortized cost totalling EUR 138,616
thousand.

The carrying value of loans and
receivables from customers at
amortized cost may be misstated if
individual or collective expected
credit losses are not appropriately
identified and estimated. The
expected credit losses are significant
estimates, as explained in more
detail in Note 2.2 Significant
accounting judgements and
estimates of the separate financial
statements.

We assessed and tested design and operating
effectiveness of manual and automated controls related to
the timely identification of defaulted loans.

We tested design and operating effectiveness of general IT
controls, including access to programs and data, program
changes and computer operations related to quantification
of expected credit losses.

We verified that models used for accurate quantification of
expected credit losses are in line with the requirements of
IFRS 9. We assessed the underlying models including the
forward-looking information incorporated in these models
and their consistent application during the year,
reasonableness of assumptions, and completeness and
accuracy of the underlying data, which were used by the
Bank to estimate expected credit losses for loans that share
similar credit risk characteristics.
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Key audit matter

How our audit addressed the key audit matter

Significant management judgement
is involved in the identification of
significant increase of credit risk or
default; the estimation of expected
credit loss including estimates of
future cash flows incorporating the
impact of forward-looking
macroeconomic information;
valuation and recoverability of
collateral and implementation of
comprehensive credit models.

In 2022, the estimate of expected
credit losses was significantly
influenced by the current
macroeconomic situation influenced
by the Russia/Ukraine conflict which
resulted into energy crisis, high
inflation and decrease in economic
activity.

We consider this estimate as a key
audit matter due to the significance of
the expected credit loss allowance
and the related expected credit
losses for the year.

A sample of individually significant loan exposures was
examined, in order to test accuracy of expected credit
losses calculated on an individual basis. We considered
management’s assumptions, including forecasts of future
cash flows by comparing them to historical performance of
the customer and expected future performance as well as
the assessment of external and internal valuations of the
underlying collateral by comparing them to the values used
by management in the quantification of expected credit
losses.

The underlying models and expert judgement applied by
the Bank in response to the current geopolitical situation
(including high energy prices, decrease in economic
activity) were assessed by our specialists for financial risk
management and modelling. They assessed the design and
application of the models for compliance with the relevant
reporting standards, including management’s overlay of the
expected credit losses that was applied as a response to
the current geopolitical situation. The specialists assessed
reasonableness of the assumptions used in adjusting the
amount of the overlay as well as the adequacy of the
related disclosures.

Reporting on other information including the Annual Report

Management is responsible for the other information. The other information comprises the Annual
Report (but does not include the consolidated and separate financial statements and our auditor’s
reports thereon), which is expected to be made available to us after the date of this auditor’s report.

Our opinion on the separate financial statements does not cover the other information.

In connection with our audit of the separate financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the separate financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated.

With respect to the Annual Report, we will also consider whether it includes the disclosures required
by the Act on Accounting No. 431/2002, as amended (hereafter the “Accounting Act”), when it
becomes available to us. This will include checking the consistency of the Annual Report for the
financial year for which the separate financial statements are prepared with the separate financial
statements, and whether the Annual Report has been prepared in accordance with the Accounting
Act.

In addition, our updated report will either state that we have nothing to report in regard of the above, or
will describe any material misstatements we identified in the Annual Report based on our knowledge
and understanding of the Bank and its environment, which we obtained during our audit.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.
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Responsibilities of management and those charged with governance for the
separate financial statements

Management is responsible for the preparation and fair presentation of the separate financial
statements in accordance with International Financial Reporting Standards as adopted by the
European Union and for such internal control as management determines is necessary to enable the
preparation of separate financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the separate financial statements, management is responsible for assessing the Bank’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Bank
or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Bank’s financial reporting process.

Auditor’s responsibilities for the audit of the separate financial statements

Our objectives are to obtain reasonable assurance about whether the separate financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not

a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these separate financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the separate financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Bank’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Bank’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the separate financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Bank to
cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the separate financial statements,
including the disclosures, and whether the separate financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the separate financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on other legal and regulatory requirements
Appointment as an independent auditor

We were first appointed as auditors of the Bank on 27 May 2016. Our appointment has been renewed
annually by the shareholder’s resolution representing a total period of uninterrupted engagement
appointment of seven years. Our appointment for the year ended 31 December 2022 was approved by
the shareholder’s resolution on 29 April 2022.

The statutory auditor on the audit resulting in this independent auditor’s report is Ing. Eva Hupkova,
FCCA.
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Ceskoslovenska obchodna banka, a.s.
Individualna Uctovna zavierka za rok konciaci sa 31. decembra 2022 zostavena podla Medzinarodnych Standardov financného vykaznictva v zneni prijatom Eurépskou tniou
Separate Financial Statements for the year ended 31 December 2022 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

INDIVIDUALNY VYKAZ O FINANCNEJ SITUACII K 31. DECEMBRU 2022 /
SEPARATE STATEMENT OF FINANCIAL POSITION AT 31 DECEMBER 2022

zostaveny podla  Medzinarodnych  Standardov  financéného in accordance with the International Financial Reporting
vykaznictva v zneni prijatom EU Standards as adopted by the EU
Aktiva / Assets

Pokladniéné hodnoty, Gcty centralnych bank a Géty bank splatné na poziadanie

/ Cash, balances with central bank and other demand deposits with banks 3 1302594 576033

Financné aktiva v realnej hodnote preceniované cez vykaz ziskov a strat
/ Financial assets at fair value through profit or loss

Neobchodné financné aktiva povinne v redlnej hodnote preceriované cez vykaz ziskov a strat
/ Non-trading financial assets mandatorily at fair value through profit or loss

Finan¢né aktiva v realnej hodnote precefiované cez iny komplexny vysledok
/ Financial assets at fair value through other comprehensive income

4 65 658 17203

5648 1823

5 146 033 198 694

Pohladéavky vo€i bankdm v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost 6 146 056 31200
Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost 7 9659166 8283465
Dlhové cenné papiere v amortizovanej hodnote / Debt securities at amortised cost 8 2133342 1933914
Z toho. zaloZené ako kolaterdl / of which: pledged as collateral 817 729 599 867 206
Investicie v dcérskych spolocnostiach a spolocnych podnikoch / Investments in subsidiaries and joint ventures 9 74 896 76782
Pohladévka zo splatnej dane z prijmov / Current income tax asset 32 3512 8628
Pohladéavka z odloZenej dane z prijmov / Deferred income tax asset 32 27548 24751
Hmotny majetok a investicie drzané na prendjom / Property and equipment and investment property 10 37173 48 448
Nehmotny majetok / Intangible assets " 120534 98 096
Aktiva s pravom na uZivanie / Right of use assets 12 28007 32829
Majetok urceny na predaj / Assets held for sale 13 4444 188
Ostatné aktiva / Other assets 14 72126 21529
Aktiva spolu / Total assets 13826 737 11353583




Ceskoslovenska obchodna banka, a.s.
Individualna Uctovna zavierka za rok konciaci sa 31. decembra 2022 zostavena podla Medzinarodnych Standardov financného vykaznictva v zneni prijatom Eurépskou tniou
Separate Financial Statements for the year ended 31 December 2022 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

INDIVIDUALNY VYKAZ O FINANCNEJ SITUACII K 31. DECEMBRU 2022

(POKRACOVANIE) /

SEPARATE STATEMENT OF FINANCIAL POSITION AT 31 DECEMBER 2022
(CONT)

zostaveny  podla Medzinérgdn\?ch Standardov  finanCného in accordance with the International Financial Reporting
vykaznictva v zneni prijatom EU Standards as adopted by the EU

(EUR “000) Note

Zavézky a viastné imanie / Liabilities and equity

Financné zavazky v reélnej hodnote preceriované cez vykaz ziskov a strat

/ Financial liabilities at fair value through profit or loss 16 119,067 69619

Zavazky voti bankdm v amortizovanej hodnote / Amounts owed to financial institutions at amortised cost 17 4056717 2316731

Vklady a Gvery prijaté od klientov v amortizovanej hodnote / Amounts owed to customers at amortised cost 18 8350505 7526211

Vlydané dlhové cenné papiere v amortizovanej hodnote / Debt securities issued at amortised cost 19 100 908 236 876
Podriadeny dlh / Subordinated debt 20 105 686 107 563
Lizingovy zavézok / Lease liability 28180 33029
Zavazok zo splatnej dane z prijmu / Current tax liability 32 - -
Rezervy / Provisions 21,23 25304 13935
Ostatné zavazky / Other liabilities 22 67790 56 041

Zavéizky / Liabilities 12854 157 10360 005
Zakladné imanie / Share capital 241 295015 295015

Emisné &Zio / Share premium 242 484 726 484 726

Rezervné fondy / Reserve funds 243 59003 59003

Oceﬁovacie_: rozdiely z ﬁnan_Enych aktiv v rea’lne_j hodnote precenovanych cez iny k_omplexny’l vysledok 2.4 (6 608) 13071

/ Revaluation reserve on Financial assets at fair value through other comprehensive income

Ostatné ocenovacie rozdiely / Other revaluation reserve 245 (216 162) (216 162)

Vlysledok hospodarenia minulych rokov / Retained earnings 356 606 357925

Viastné imanie / Fquity 24 972 580 993 578
Zévézky a vlastné imanie spolu / Total liabilities and equity 13826737 11353583

Poznamky Cislo 1 az 42 s neoddelitelnou sucastou tejto The notes from number 1 to 42 form an integral part of these
individualnej uctovnej zavierky. Separate Financial Statements.

Daniel Kol Marek Loula
Generdlnyfiaditel Vrchny riadital pre finanéné riadenie, dataa T
{ General Director / Chief Officer for Financial management, Data and IT
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INDIVIDUALNY VYKAZ ZISKOV A STRAT A INEHO KOMPLEXNEHO VYSLEDKU
ZA ROK KONCIACI SA 31. DECEMBRA 2022 /

SEPARATE STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME FOR THE YEAR ENDED 31 DECEMBER 2022

zostaveny podla  Medzinarodnych  Standardov  financného in accordance with the International Financial Reporting
vkaznictva v znenf prijatom EU Standards as adopted by the EU

Urokové vynosy / Interest income 221183 175816
Vynosy podobné trokom / Income similar to interest 1 2410
Urokové naklady / Interest expense (23013) (11597)
Naklady podobné drokom / Expense similar to interest (2073) (245)
Cisté tirokové vinosy / Net interest income 26 196 098 166 384
Vynosy z poplatkov a provizii / Fee and commission income 91166 78715
Naklady na poplatky a provizie / Fee and commission expense (16 303) (11 765)
Cisté vynosy z poplatkov a provizii / Net fee and commission income 2] 74 863 66 950

Cisty vysledok z finanénych operacii a kurzové rozdiely

/ Net trading result and exchange differences 2% 393 S
Cisty realiz_ovan{/ zisk z fina_n(:nyc_h aktiv v reéln_ej hodnote precefiovanych cez iny I_(Un?plexm'l vysledok 5 A 69
/ Net realized result from financial assets at fair value through other comprehensive income

Cisty realiz_ovan{/ zisk z finapényc_h qéstmjov v amortizovanej hodno_te 7819 (2 536) 194
/ Net realized result from financial instruments measured at amortised cost

Vynosy z dividend / Dividend income 59 22 526 14 808
Ostatny prevéadzkovy vysledok / Other operating result 29 (5236) (1288)
Vynosy celkom / Total income 289 649 252 894
Personalne naklady / Personnel cost 30 (97 116) (89 601)
Odpisy hmotného a nehmotného majetku / Depreciation and amortisation 10, 11,12 (23 003) (15633)
Ostatné prevadzkové naklady / Other operating expenses 31 (93 023) (84 730)
Prevadzkové naklady / Operating expenses (213142 (189 964)
? IprrrEJ‘gi]rempeor:?ZrI;\\//:rgzIZ: ?I(\I/(Jr:eps(;iiug ?’rr]g\\lliiigﬂg ?or off-balance sheet risks 15 (20839) 98%
Zisk pred zdanenim / Profit before tax 55668 72 825
Dan z prijmov / Income tax expense 32 (9 806) (2 320
Cisty zisk za Giétovné obdobie / Net profit for the year 45 862 70505
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INDIVIDUALNY VYKAZ ZISKOV A STRAT A INEHO KOMPLEXNEHO VYSLEDKU
ZA ROK KONCIACI SA 31. DECEMBRA 2022 (POKRACOVANIE) /

SEPARATE STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME FOR THE YEAR ENDED 31 DECEMBER 2022 (CONT.)

zostaveny  podla Medzinérgdn\?ch Standardov  finanCného in accordance with the International Financial Reporting
vykaznictva v zneni prijatom EU Standards as adopted by the EU

(EUR “000) for the year ended Note

Iny komplexny vysledok / Other comprehensive income/ (loss)

Polozky, ktoré mézZu byt nasledne prekiasifikované do vykazu ziskov a strat

/ ltems that may be reclassified subsequently to profit or loss
Dlhové cenné papiere v reélnej hodnote precenované cez iny komplexny vysledok
/ Debt securities at fair value through other comprehensive income

Dan z prijmov vztahujlca sa k poloZkam, ktoré moZu byt nasledne preklasifikované do vykazu ziskov
a strat 24.4 4851 431
/ Income tax relating to items that may be reclassified subsequently to profit or loss

PoloZky, ktoré nemdZu byt nasledne prekiasifikované do vykazu ziskov a strat

/ Items that cannot be reclassified subsequently to profit or loss

Nastroje vlastného imania v realnej hodnote precefiované cez iny komplexny vysledok
/ Equity instruments at fair value through other comprehensive income

244 (23 048) (1905)

24.4 916 2908

Dan z prijmov vztahuijtca sa k polozkam, ktoré nemdZu byt nésledne preklasifikované do vykazu ziskov
a strét 244 (74) (345)
/ Income tax relating to items that cannot be reclassified subsequently to profit or loss

Iny komplexny vysledok za Gétovné obdobie po zdaneni

/ Other comprehensive income for the year, net of tax (17 355) 1089
Celkovy komplexny \_lysl_edok za (ctovné obdobie 28507 7159
/ Total comprehensive income for the year

Poznamky Cislo 1 az 42 su neoddelitelnou sucastou tejto The notes from number 1 to 42 form an integral part of these

individualnej uctovnej zavierky. Separate Financial Statements.
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INDIVIDUALNY VYKAZ ZMIEN VO VLASTNOM IMAN/| ZA ROK KONCIACI SA 31.
DECEMBRA 2022 /

SEPARATE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31
DECEMBER 2022

zostaveny  podla Medzinérgdn\?ch Standardov  finanCného in accordance with the International Financial Reporting
vykaznictva v zneni prijatom EU Standards as adopted by the EU

/Share  /Share /Reserve . / Other . / Total
. : / Revaluation reserve on . / Retained
capital premium funds . . revaluation :
Financial assets at fair earnings

value through other GSSIVE

comprehensive income

Vlastné imanie k 1.1.2021 / Equity as at 1 January 2021 295015 484726 59003 12323 (216 162) 224668 859573
Celkovy komplexny vysledok za Gctovné obdobie
/ Total comprehensive income for the year

Ciisty zisk za tictovné obdobie / Net profit for the year - - - - - 70505 70505

Iny komplexny vysledok za uctovné obdobie po zdaneni

/ Other comprehensive income for the year, net of tax
Vyplatena dividenda / Dividend paid - - - - - (30813) (30813)
Presun medzi oceriovacimi rozdielmi a nerozdelenym ziskom pri
oddctovani nastrojov vlastného imania po zdaneni

/ Transfer between revaluation reserve and retained earnings
upon derecognition of equity instruments, net of tax

- - - 1089 - 70505 71594

- - - 1069 - - 1089

- - . (341) . 341 -

Polozky nadobudnuté zlicenim
/ Items acquired through the merger

Vlastné imanie k 31.12.2021

- - - - - 93224 93224

/ Equity as at 31 December 2021 295015 484726 59003 13071 (216 162) 357925 993578
Vlastné imanie k 1.1.2022 / Equity as at 1 January 2022 295015 484726 59003 13071 (216 162) 357925 993578
Celkovy komplexny vysledok za Gétovné obdobie i i ) (17 355) ) 15862 28507

/ Total comprehensive income for the year
Ciisty zisk za tictovné obdobie / Net profit for the year - - - - - 45862 45862
Iny komplexny vysledok za tictovné obdobie po zdaneni
/ Other comprehensive loss for the year, net of tax

Vyplatena dividenda / Dividend paid - - - - - (49505) (49 505)

Presun medzi oceriovacimi rozdielmi a nerozdelenym ziskom pri
odtctovani nastrojov vlastného imania po zdaneni

. . ; (17 355) - - (17355)

/ Transfer between revaluation reserve and retained earnings i i ’ (2.324) ’ 2324 i
upon derecognition of equity instruments, net of tax

Vlastné imanie k 31.12.2022

/ Equity as at 31 December 2022 295015 484726 59003 (6 608) (216 162) 356 606 972580
Poznamky Cislo 1 a7 42 su neoddelitelnou sdcastou tejto The notes from number 1 to 42 form an integral part of these
individualnej uctovnej zavierky. Separate Financial Statements.
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INDIVIDUALNY VYKAZ PENAZNYCH TOKOV ZA ROK KONCIACI SA 31.
DECEMBRA 2022 /

SEPARATE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31
DECEMBER 2022

zostaveny podla  Medzinarodnych  Standardov  financéného in accordance with the International Financial Reporting
vykaznictva v znenf prijatom EU Standards as adopted by the EU

Zisk pred zdanenim / Profit before tax 55 668 72 825
Upravy 0/ Adjustments for

Opravné polozky a rezervy (okrem vynosov z odpisov) / Impairment losses and Provisions (excluding recoveries) 33231 (4 494)
Odpisy hmo_tného majetku_ a i_nvesticii drzanych na pr_enéjom, neh_motného majetku a aktiv s prévom na uiivani_e 10, 1 23 064 15 685
/ Depreciation and amortisation of Property and equipment and investment property, Intangible assets, and Right of use assets 12

Kratkodobé lizingové naklady, naklady za lizingy aktiv s nizkou hodnotou a variabilné lizingové naklady

/ Expenses related to short-term, low value lease and variable expenses related to leases 999 %87
Strata z predaja hmotného, nehmotného majetku / Loss on disposal of property and equipment, intangible assets 29 173 510
Zisk z predaja majetku uréeného na predaj / Gain on sale of Assets held for sale 29 (768) (303)
Vynosy z dividend / Dividend income (22 526) (14 808)
Nerealizovany (zisk)/ strata z financnych nastrojov / Unrealized (gains)/ losses from financial instruments (30 480) (7 857)
Urokové naklady a Naklady podobné tirokom / Interest expense and Expense similar to interest 26 25086 11842
Urokové vynosy a Viynosy podobné trokom / Interest income and Income similar to interest 26 (221 184) (178 226)

PeriaZné toky na prevddzkové cinnosti pred zmenami prevadzkovych aktiv a zavazkov
/ Cash flow on operations before changes in operating assets and liabilities

(136 737) (103 839)
Periazné toky z prevadzkovych aktiv a zavézkov / Changes in operating assets and liabilities

Financné aktiva v reélnej hodnote precefiované cez vykaz ziskov a strét / Financial assets at fair value through profit or loss 1823 2970
Financné aktiva v realnej hodnote precefiované cez iny komplexny vysledok

/ Financial assets at fair value through other comprehensive income 35181 23412
Pohladavky voci bankam v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost (113 399) 24 834
Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost (1387 639) (480 317)
Ostatné aktiva / Other assets (7 338) (7 369)
Financné zavazky v redlnej hodnote precefiované cez vykaz ziskov a strat / Financial liabilities at fair value through profit or loss (5859) 4572
Zavazky voci bankdm v amortizovanej hodnote / Amounts owed to financial institutions at amortised cost 1733628 1409 893
Vklady a Gvery prijaté od klientov v amortizovanej hodnote / Amounts owed to customers at amortised cost 820803 (727 235)
Ostatné zavazky / Other liabilities (2824) 12293
e e e
Uroky prijaté / Interest received 228 106 180429
Uroky zaplatené / Interest paid (26 661) (17 478)
Penazné platby za Grokovu €ast lizingového zavazku / Payments for the interest portion of the lease liability 40 (155) (200)
Kratkodobé lizingové splatky, splatky za lizingy aktiv s nizkl_Ju hodnotou a variabilné lizingové splatky (999) (987)
/ Payments related to short-term, low value lease and variable payments related to leases

Zaplatend dan z prijmov / Income taxes paid (2710) (16 527)
Cisté periazné toky z prevadzkovych Ginnosti / Net cash flow from operating activities 1135220 304 507
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INDIVIDUALNY VYKAZ PENAZNYCH TOKOV ZA ROK KONCIACI SA 31.
DECEMBRA 2022 (POKRACOVANIE) /

SEPARATE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31
DECEMBER 2022 (CONT))

zostaveny  podla Medzinérgdn\?ch Standardov  finanCného in accordance with the International Financial Reporting
vykaznictva v zneni prijatom EU Standards as adopted by the EU

(EUR “000) for the year ended Note

Periazné toky z investicnych cinnosti/ Cash flow from investing activities

Obstaranie dlhovych cennych papierov v amortizovanej hodnote / Debt securities at amortised cost acquisition (254 378) (203 027)
Splatenie dlhovych cennych papierov v amortizovanej hodnote / Debt securities at amortised cost repayment 55164 67 799
Prijaté dividendy / Dividends received 22 526 14 808
Cisté periazné toky na investicie v dcérskych spoloénostiach / Net cash flows on investments in subsidiaries (614) -
Obstaranie hmatného majetku / Purchase of property and equipment (3236) (3722)
Obstaranie nehmotného majetku / Purchase of intangible assets (33569) (40 867)
Predaj hmotného a nehmotného majetku / Sale of property and equipment, intangible assets 710 184
Predaj majetku uréeného na predaj / Sale of Assets held for sale 956 1160
Efekt zo zl(cenia / Merge effect - 192 835
Cisté peiiazné toky 2/ (na) investitné &innosti / Net cash flow from/ (on) investing activities (212 441) 29170
Periazné toky z financnych cinnosti/ Cash flow from financing activities

Splatenie podriadeného dlhu / Repayment of Subordinated debt (2 000) -
Prijem z emisie vydanych dlhovych cennych papierov v amortizovanej hodnote

/ Proceeds from issue of Debt securities issued at amortised cost 40 14625 20806
Splatenie vydanych dlhovych cennych papierov v amortizovanej hodnote

/ Repayment of Debt securities issued at amortised cost 40 (150146) (116 581)
Vyplatené dividendy / Dividend paid (49 505) (30 813)
Pefiazné platby za hlavn( €ast lizingového zévazku / Payments for the principal portion of the lease liability 40 (5128) (5106)
Cisté peiiazné toky na finanéné cinnosti / Net cash flow on financing activities (192 154) (131 694)
Cista zmena stavu pefiaZnych prostriedkov a pefiaznych ekvivalentov / Net change in cash and cash equivalents 730625 201983
Stav pefiaznych prost_rledkov a penazny_ch (_akvwalentov na zaCiatku obdobia " 576 095 374112
/ Cash and cash equivalents at the beginning of year

Pefiazné prostriedky a pefiazné ekvivalenty nadobudnuté zlGéenim i 192835
/ Cash and cash equivalents acquired through the merger

Stav pefiaznych prostriedkov a pefiaznych ekvivalentov na konci obdobia / Cash and cash equivalents at the end of year 4 1306 720 576 095
Cista zmena stavu pefiaznych prostriedkov a pefiaznych ekvivalentov / Net change in cash and cash equivalents 730 625 201983
Poznamky Cislo 1 a7 42 su neoddelitelnou sucastou tejto The notes from number 1 to 42 form an integral part of these

individualnej uctovnej zavierky. Separate Financial Statements.
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POZNAMKY K INDIVIDUALNYM UCTOVNYM VYKAZOM /
NOTES TO THE SEPARATE FINANCIAL STATEMENTS

1 UVOD / INTRODUCTION

Ceskoslavenskd obchodnd banka, a.s., (dalej CSOB Banka), je
samostatnou univerzalnou bankou s obchodnym menom
Ceskoslovenska obchodnd banka, a.s., ktord vykondva svoju
cinnost len na Uzemi Slovenskej republiky a k 31. decembru 2022
mala 118 pobociek (31.12.2021: 132 poboCiek).

Sidlo CSOB Banky je Zizkova 11, 811 02 Bratislava, Slovenské
republika a jej pravna forma je akciova spolacnost. CSOB Banka
je zapisana v Obchodnom registri Okresny sud Bratislava 1,
Slovenska republika, oddiel Sa, vlozka ¢. 4314/8B, jej identifikacne
Cislo je 36 854 140 a jgj identifikator pravnickej osoby (LEI kod) je
5299009605LMCH1WU462.

CSOB Banka je stcastou skupiny KBC Bank NV, so sidlom
Havenlaan 2, 1080 Brusel, Belgicko (dalej KBC). Konsolidovana
(Ctovna zavierka priamej materskej spolocnosti je uloZena
vNationale  Bank van  Belgie NV, Balanscentrale,
de Berlaimontlaan 14, 1000 Brusel, Belgicko.

Konetnou materskou a kontrolujicou spolocnostou CSOB Banky
je KBC GROUP NV (dalej KBC Skupina), so sidlom Havenlaan 2,
1080 Brusel, Belgicko. Jej konsolidovana Uctovna zavierka je
ulozena rovnako v Nationale Bank van Belgié NV, Balanscentrale,
de Berlaimontlaan 14, 1000 Brusel, Belgicko.

Hlavnym ciefom KBC je, aby CSOB Banka bola samostatny silny
ekonomicky subjekt, s rovnakym postavenim, pravomocou
a zodpovednostami ako maju ostatné spolocnosti v celej KBC
Skupine v Eurépe. CSOB Banka poskytuje Sirok( $kalu finanénych
a bankovych sluzieb a produktov pre retailovl klientelu, malé a
stredné podniky, korporatnu klientelu a klientov privatneho
bankovnictva v domacej mene a v cudzich menach pre domacu i
zahraniénu klientelu.

CVSOB Banka ma nasledovné dcérske spoloénosti v ramei skupiny
(CSOB Skupina) k 31. decembru 2022 a k 31. decembru 2021:

= (SOB stavebn4 sparitelfia, a.s..

= (SOB Leasing, a.s. a jeho dcérska spolocnost (CSOB Leasing
Skupina);

= Nad4cia CSOB (nekonsolidovana);

= (SOBReal,s..0;

= (SOB Advisory, s.r.0. (nekonsolidovana).
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Ceskoslovenska obchodna banka, a.s., (hereinafter CSOB Bank),
iS a universal commercial bank with business name
Ceskoslavenska obchodnd banka, a.s., conducting its operations
only in the Slovak Republic and as at 31 December 2022, had 118
branches (31.12.2021: 132 branches).

CSOB Bank's registreted office is Zizkova 11, 811 02 Bratislava,
Slovak Republic and its legal form is joint stock company. CSOB
Bank is incorporated in District Court of Bratislava 1, Slovak
Republic, section Sa, File No. 4314/8, its identification number is
36854 140 and its legal entity identifier code (LEI code) is
5299009605LMCH1WU462.

CSOB Bank is a part of the group of KBC Bank NV, with its
registered office at Havenlaan 2, 1080 Brussels, Belgium
(hereinafter KBC). The Consolidated Financial Statements of this
immediate parent company are deposited at Nationale Bank van
Belgie NV, Balanscentrale, de Berlaimontlaan 14, 1000 Brussels,
Belgium.

The ultimate parent and controlling company of CSOB Bank is
KBC GROUP NV (hereinafter KBC Group), with its registered seat
at Havenlaan 2, 1080 Brussels, Belgium. The Consolidated
Financial Statements of the ultimate parent company are
deposited at the same place, Nationale Bank van Belgie NV,
Balanscentrale, de Berlaimontlaan 14, 1000 Brussels, Belgium.

The main aim of KBC is to ensure that CSOB Bank is a strong
independent economic subject with equal rights, position and
responsibilities as other entities within the KBC Group in Europe.
CSOB Bank provides a wide range of financial and banking
services for retail, small and medium-sized entrepreneurs,
corporate and private banking domestic and foreign customers in
both local and foreign currencies.

CSOB Bank has the following subsidiaries within its group (CSOB
Group) as at 31 December 2022 and 31 December 2021:

= (SOB stavebn4 sparitelfia, a.s.:

= (SOB Leasing, a.s. and its subsidiary (CSOB Leasing Group);
= Nadacia CSOB (non-consolidated):

= (SOBReal,s..0.;

= (SOB Advisory, s.r.o. (non-consolidated).
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K'31. decembru 2022 ak31. decembru 2021 bol Generalny
riaditel a predseda predstavenstva CSOB Banky Daniel Kollér.
K'31.decembru 2022 ak31. decembru 2021 boli clenmi
predstavenstva Juraj Ebringer, Lubo$ Ondrejko, Branislav Straka,
Marcela Vybohova a Marek Loula.

K'31. decembru 2022 bol predseda dozornej rady Peter Andronov
a Clenmi dozornej rady boli Peter Leska a Matej Bosnak, k 31.
decembru 2021 clenmi dozornej rady boli Peter LeSka a Ladislav
Mejzlik.

As at 31 December 2022 and as at 31 December 2021, the Chief
Executive Officer and Chairman of CSOB Bank's Board of Directors
was Daniel Kollar. As at 31 December 2022 and 31 December
2021, other members of the Board of Directors were Juraj
Ebringer, Lubo$ Ondrejko, Branislav Straka, Marcela Vybohova
and Marek Loula.

As at 31 December 2022 the Chairman of the Supervisory Board
was Peter Andronov and the members of the Supervisory Board
were Peter LeSka and Matej BoSnak, as at 31 December 2021
the members of the Supervisory Board were Peter LeSka and
Ladislav Mejzlik.

1.1 Zlicenie spolocnosti pod spolocnou kontrolou / Merger under common control

Diia 1. oktébra 2021 sa CSOB Banka a.s. zI(cila so spolocnostou
OTP Banka Slovensko a.s. (dalej ako OTP), na zaklade zmluvy o
zlgeni, schvalenej valnym zhromazdenim CSOB Banky 31
augusta 2021. CSOB Banka sa stala pravnym néstupcom, ktory
prevzal vSetky prava a povinnosti OTP. Spojena banka na trhu
posobi pod znackou Ceskoslovenskd obchodnd banka, a.s.
Majetok a zavazky OTP boli do Gctovnych knih CSOB Banky
prevzaté v Uctovnej hodnote, v ktorych boli v OTP vykazané k 30.
septembru 2021. Ked?e sa registrované zakladné imanie CSOB
Banky ako nastupnickej spolocnosti nezmenilo, vSetky zlozky
vlastného imania OTP, okrem ocenovacich rozdielov, sa presunuli
do vysledku hospodarenia minulych rokov nastupnickej entity.
Polozky individualneho vykazu ziskov a strat a ostatného
komplexného vysledku v roku 2021 za OTP Banku su zaclenené do
udajov spolocnej entity ku dnu zlucenia, preto nie su plne
porovnatelne.
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As at 1 October 2021, CSOB Bank merged with OTP Bank
Slovakia, a.s. (hereinafter as OTP) based on the merger contract
approved on 31 August 2021 by CSOB Banks's General meeting.
CSOB Bank has become the legal successor, which took over all
the rights and obligations of OTP. The merged bank operates on
the market under the brand Ceskoslovenska obchodné banka, a.s.
Assets and liabilities of OTP were incorporated in the books of
CSOB Bank in the book values as they were reported in OTP as at
30 September 2021. Since the registered share capital of the
CSOB Bank as the successor company has not changed, all
components of OTP's equity, except for revaluation reserves, have
been transferred into retained earnings of the successor entity.
The items of the Separate statements of profit or loss and other
comprehensive income in 2021 for OTP Bank are incorporated in
the figures of the joint entity as from the date of the merger,
therefore they are not fully comparable.



Ceskoslovenska obchodna banka, a.s.

Poznamky k individualnym G¢tavnym vykazom za rok konciaci sa 31. decembra 2022 zostavené podla Medzinarodnych Standardov financného vykaznictva v zneni prijatom Europskou Uniou
Notes to Separate Financial Statements for the year ended 31 Decembra 2022 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

2 DOLEZITE UCTOVNE POSTUPY A METODY
/ SIGNIFICANT ACCOUNTING PRINCIPLES AND METHODS

2.1 Zakladné zasady vedenia (ctovnictva / Basic accounting principles

Individualna (Ctovna zavierka za rok konCiaci sa 31. decembra
2027 (dalej individualna Uctovna zavierka) CSOB Banky bola
zostavena v stlade s Medzinarodnymi Standardami financného
vykaznictva (IFRS) v znenf prijatom Eurépskou tniou a v sulade so
zékonom 431/2002 Z. 2. 0 GEtovnictve. CSOB Banka tie? zostavuje
konsalidovanti GEtovna zavierku za CSOB Banku v stlade s
Medzinarodnymi Standardami financného vykaznictva v zneni
prijatom Eurépskou Uniou a v stlade so zakonom 431/2002 7.z 0
uctovnictve.

CSOB Banka zostavila a vydala individualnu a kansolidovan(
uctovny zavierku za rok koncCiaci sa 31. decembra 2022
dria 14. marca 2023.

Individualna a konsolidovana Uctovna zavierka za predchadzajuce
obdobie (k 31. decembru 2021) bola schvalena a odsUhlasena na
vydanie 22. marca 2022.

Individualna UcCtovna zavierka bola zostavena na zaklade
predpokladu dalsieho nepretriitého pokracovania ginnosti CSOB
Banky a bola zostavena na zaklade ocenenia v historickych
cenach upravenych o precenenie financnych aktiv vrealngj
hodnote precenovanych cez iny komplexny vysledok a financnych
aktiv a financnych zavazkov vykazovanych v realnej hodnote
precenovanych cez vykaz ziskov a strat.

Cisla uvedené v zatvorkch predstavuji zaporné hodnoty,
desatinné miesta su oddelené desatinnou Ciarkou, mena
vindividualnej Uctovnej zavierke je Euro (dalej EUR) a vykazané
hodnoty su v tisicoch EUR (tis. EUR), pokial nie je uvedene inak.
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CSOB Bank's Separate Financial Statements for the year ended
31 December 2022 (hereinafter Separate Financial Statements)
have been prepared in accordance with International Financial
Reporting Standards (IFRS) as adopted by the European Union
(EU) and Act No 431/2002 Coll. on Accounting. CSOB Bank also
prepares Consolidated Financial Statements for CSOB Bank in
accordance with the International Financial Reporting Standards
as adopted by the EU and Act No 431/2002 Coll. on Accounting.

CSOB Bank prepared and issued Separate and Consalidated
Financial Statements for the year ended 31 December 2022 on 14
March 2023.

Separate and Consolidated Financial Statements for the
preceding accounting period (as at 31 December 2021) were
approved and authorized for issue on 22 March 2022.

Separate Financial Statements have been prepared under the
going-concern assumption that CSOB Bank will continue in
operation for the foreseeable future, using the historical cost
method except as modified by revaluations of Financial assets at
fair value through other comprehensive income and Financial
assets and Financial liabilities at fair value through profit or loss.

Balances in brackets represent negative amounts. Decimal digits
are separated by a decimal comma. The presentation currency in
the Separate Financial Statements is the Euro (hereinafter EUR)
and the amounts are rounded to thousands of EUR, unless stated
otherwise.
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2.2 Vyznamné (ctovné posidenia a odhady / Significant accounting judgments and estimates

Priprava individualnej Uctovnej zavierky v stlade s IFRS vyZaduje
pouzitie urCitych zasadnych Uctovnych odhadov. V procese
aplikovania Gétovnych metéd CSOB Bankou manaZment okrem
odhadov uskutocnil aj iné posudenia, ktoré vyznamne ovplyvriuju
zostatky  vykazaneé  vindividuding)  UCtovne]  zAvierke.
NajvyznamnejSie postdenia a odhady st uvedené nizSie.

CSOB Banka posudila moZné vplyvy pandémie Covid-19 na svoju
obchodnd ¢innost. K 31. decembru 2022 a 31. decembru 2021
CSOB Banka neidentifikovala fiaden vplyv, ktory by bol v rozpare
s predpokladom dalSieho nepretrzitého pokracovania ¢innosti.
CSOB Banka monitoruje vjvoj pandémie Covid-19 a jej
predpokladané dopady na ekonomiku a neustale pracuje na
zmierneni negativnych dopadov na klientov, zamestnancov,
obchodnt ¢innost ako aj na vSetky zainteresovane strany.

CSOB Banka velmi pozome sleduje makroekonomické dopady
stvisiace s invaziou Ruska na Ukrajine (napr. vplyv vysokych cien
plynu a ropy na inflaciu a ekonomicky rast) a presahovacie efekty
na CSOB Banku a jej Klientov, ¢ u? z finanéného alebo
prevadzkoveho hladiska, pricom kladie vysoky doraz na hrozby
informacnej bezpecnosti. Ekonomické a financné sankcie zo
strany zapadu mozu dalej ovplyvnit europske hospodarstvo.
/avedené je nepretrzitt monitorovanie a podavanie sprav o
SItUacii.

2.2.1

UrCenie obchodného modelu je zasadné pre klasifikaciu
a ocenovanie dihovych nastrojov zaradenych do portfolii Financne
aktiva v amortizovanej hodnote (AC) a Financné aktiva v realne;
hodnote precefiované cez iny komplexny vysledok (FVOCI). CSOB
Banka posudzuje ciel obchodného modelu, za ktorym su drzane
dihove financné nastroje na trovni portfolia, kedze toto najlepsie
odzrkadluje spdsob, akym sa skupiny financnych aktiv spolocne
spravuju za Ucelom dosiahnut konkrétny obchodny ciel'a akym su
informacie podavané manaZmentu.

Obchodny model / Business model assessment
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The preparation of the Separate Financial Statements in
conformity with IFRS requires the use of certain significant
accounting estimates. While applying CSOB Bank's accounting
methods, management has also made other judgments in
addition to those involving estimates which have a significant
impact on the amounts recognized inthe Separate Financial
Statements. The most significant judgments and estimates are as
follows.

CSOB Bank assessed any potential impact on its operations
resulting from Covid-19 pandemic. As at 31 December 2022 and
31 December 2021, CSOB Bank did not identify any impact
contradicting to going concern principle. CSOB Bank monitors
Covid-19 pandemic development and its expected impact on the
economy, and continuously mitigates negative impact on the
clients, employees, operations as well as on all other
stakeholders.

CSOB Bank is keeping a very close eye on the macroeconomic
impact related to the invasion of Russia in Ukraine (e.g., impact of
high gas and oil prices on inflation and economic growth) and on
spillover effects to CSOB Bank and its clients, both financially and
operationally, with high focus on information security threats.
Economic and financial sanctions by the west might further
impact the European economy. Continuous monitoring and
reporting of the situation is in place.

The business model assessment is relevant for the purposes of
classification and measurement of the debt securities held within
portfolios Financial assets at amortised cost (AC) and Financial
assets at fair value through other comprehensive income (FVOCI).
In performing the business model assessment, CSOB Bank
reviews the objective of a business model within which an asset
is held at a portfolio level, as this best reflects the way the
business is managed, and information is provided to
management.
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Posudzovang informéacie zahfiaju:

stanovené politiky a ciele pre portfolio a fungovanie tychto
politik v praxi. PredovSetkym sa posudzuje, ¢i sa stratégia
manaZmentu zameriava na inkaso zmluvnych Urokovych
vynosov, zachovanie urcitého profilu Grokovych sadzieb,
realizaciu penaznych tokov prostrednictvom predaja aktiv
alebo nariadenie dizky Zivota finanénych aktiv s dikou
zavazkov, ktore financuju tieto aktiva;

akym spdsobom je hodnotena vykonnost financnych aktiv
vprislusSnom  obchodnom ~ modeli a  oznamovana
predstavenstvu CSOB Banky;

aké rizikd ovplyviuju vykonnost obchodného modelu
(a financnych aktiv drzanych v tomto obchodnom modeli)
a ako su tieto rizika riadené;

na akej baze st odmenovani manazéri, napr. Ci je odmena
odvodena od realnej hodnoty spravovanych aktiv alebo stvisi
s inkasom zmluvnych penaznych tokov a

frekvencia,  objem a  Casowy  rozvih  predajov
v predchadzajicich obdobiach, dovody pre tieto predaje
a ocakavanie buducich predajov. Informacie o predajoch sa
nehodnotia samostatne, ale ako sucast celkového ciela
riadenia financnych aktiv a realizovanych penaznych tokov v
CSOB Banke.

Financné aktiva, ktoré st drzané na obchodovanie alebo ktorych
vykonnost je hodnotena na zaklade realnej hodnoty, su zaradene
do portfolia Financné aktiva v realnej hodnote precenované
cez vykaz ziskov a strat (FVPL).

2]

The considered information includes:

the stated policies and objectives for the portfolio and the
operation of those policies in practice. Whether
management's strategy focuses on earning contractual
interest revenue, maintaining an interest rate profile,
matching the duration of the financial assets to the duration
of the liabilities that are funding those assets or realizing
cash flows through the sale of the assets;

how the performance of the financial assets in a portfolio is
evaluated and reported to the Board of Directors of CSOB
Bank;

the risks that affect the performance of the business model
(and the financial assets held within that business model)
and how those risks are managed;

how managers of the business are compensated — e.g.
whether compensation is based on the fair value of the
assets managed or the contractual cash flows collected and
frequency, volume and timing of sales in prior periods, the
reasons for such sales and its expectations about future sales
activity. However, information about sales activity is not
considered in isolation, but as part of an overall assessment
of how CSOB Bank's stated objective for managing the
financial assets is achieved and how cash flows are realized.

Financial assets that are held for trading or whose performance is
evaluated on a fair value basis are classified within portfolio
Financial assets at fair value through profit or loss (FVPL).
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Postdenie, Ci zmluvné penaZné toky, ktoré st vyhradne platbami istiny a Groku z nesplatenej sumy istiny (SPPI)

/ Assessment whether contractual cashflows are solely payments of principal and interest (SPPI)

CSOB Banka posudzuje, ¢i st zmluvné pefiazné toky whradne
platbami istiny a Uroku z nesplatenej sumy istiny. Pre Gcely tohto
postdenia je istina definovana ako realna hodnota financného
aktiva pri prvotnom zatctovani. Urok je definovany ako odmena
za CasovU hodnotu penazi, Gverové riziko spojené s nezaplatenou
istinou v danom Casovom obdobi a ostatné zakladné Gverové
rizikd a naklady (napr. riziko likvidity a administrativne naklady)
plus marza.

Pri posudzovani, ¢i st zmluvné penazné toky vyhradne platbami
istiny a Uroku z nesplatenej sumy istiny, CSOB Banka hodnoti, ¢i
financné aktivum obsahuje zmluvnu podmienku, ktora by mohla
zmenit nacasovanie alebo Ciastku zmluvnych penaznych tokov,
¢im by neboli splnené definicie istiny a troku. CSOB Banka
hodnoti okrem iného:

= podmienené udalosti, ktoré  mozu  zmenit
a nacasovanie zmluvnych penaznych tokov,

= pakovy efekt;

= predplatenie a predizenie;

= podmienky obmedzujtce narok CSOB Banky na pefiazné toky
z urcCitych aktiv;

= zmluvné podmienky upravujtce Casovl hodnotu penazi.

vysku
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CSOB Bank assesses whether contractual cash flows are solely
payments of principal and interest from the principal amount
outstanding. For the purposes of this assessment, the principal is
defined as the fair value of the financial asset on initial
recognition. The Interest is defined as consideration for the time
value of money and for the credit risk associated with the principal
amount outstanding during a particular period and for other basic
lending risks and costs (e.g. liquidity risk and administrative
costs), as well as profit margin.

In assessing whether the contractual cash flows are solely
payments of principal and interest, CSOB Bank reviews the
contractual terms of the instrument. This includes assessing
whether the financial asset contains a contractual term that could
change the timing or amount of contractual cash flows in a way
that it would not meet the definition of principal and interest. In
making the assessment, CSOB Bank considers mainly:

= contingent events that would change the amount and timing
of cash flows;

= leverage features;

= prepayment and extension terms,

= terms that limit CSOB Bank's claim to cash flows from
specified assets;

= features that modify consideration of the time value of
money.
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CSOB Banka posudzuje finanéné aktiva, ktoré si predmetom
znehodnotenia, ku dru Uctovnej zavierky a prehodnocuje vySku
straty zo znehodnotenia, ktora by mala byt vykdzana
vindividualnom vykaze ziskov a strat ainého komplexného
vysledku.

Speciélne postidenie manazmentom je poadované pri odhade
vySky a Casu buducich penaZnych tokov a stanovovani stupriov
tychto financnych aktiv, ktora ma priamy dopad na vypocet
znehodnotenia.  Takéto odhady sU vytvarané na zaklade
predpokladov, na ktoré vplyva mnozstvo faktorov. Aktualne
vysledky sa mozu odliSovat od tychto odhadov. Pre viac informacii
vid pozn. ¢. 2.10, 15a 37.2.

Model  znehodnotenia  financnych  aktiv  vychadza
ztzv. otakavanej Uverovej straty (dalej ECL), Co znamena, Ze
vSetky financné aktiva pri prvotnom vykazani, pokial uz nie su
Gverovo znehodnoteng, nesu urcité znehodnotenie.

\Vypocet ECL vy7aduje vyznamné predpoklady v roznych
oblastiach, napriklad, nie vSak vyhradne, financna situacia
diznikov aich moznosti  splacania, hodnota a navratnost
zabezpetenia, budlce makroekonomické informacie. CSOB
Banka uplatiuje neutralny a nezaujaty pristup pri hodnoteni
neistot apri rozhodovani o vyznamnych  predpokladoch.
Ocakavané UGverove straty financtného aktiva si ocenované
sposobom, v ktorom sa odzrkad|uje:

= nezaujatd a pravdepodobnostou vazena vyska, ktora sa
stanovuje posudenim viacerych moznych vysledkov;

= Casova hodnota penazi a

= primerané a preukazatelné informacie, ktoré st k datumu
vykazovania k dispozicii 0 minulych udalostiach, sucasnych
podmienkach a prognozach buddcich hospodarskych
podmienok a makroekonomickych faktorov.

CSOB Banka wytvéra individudine ogakévané Gverové straty
naindividualne vyznamné Gvery (Uroven vyznamnost e
nastavena na hladine 500 tis. EUR pre jedneho klienta) a
skupinové ocakavané Uverové straty pre tie Gvery, ktoré nie su
individualne vyznamne, alebo priktorych nebolo  zistené
znehodnotenie na zaklade individualneho posudenia.

Pri vypotte ECL berie CSOB Banka do Gvahy tri rozne vyhladové
makroekonomické scenare s odlisnymivahami. Analyza senzitivity
vplyvu tychto troch makroekonomickych scenarov nalFRS 9
portfoliove  ECL, bola prevedena ako rozdiel medzi ECL
vypocitanymi na zaklade troch makroekonomickych scenarov
s odliSnymi vahami (zatctovana hodnota) a ECL vypocitanymi na
zaklade zakladného scenara.
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Straty zo znehodnotenia finanénych aktiv / Impairment of financial assets

CSOB Bank assesses financial assets, which are subject to
impairment at the reporting date and evaluates the impairment
loss that is to be recognized in the Separate Statement of Profit or
Loss and Other Comprehensive Income.

Special assessment of management is necessary for estimation
of amount and timing of future cash flows and of stages of the
financial assets, which have a direct impact on the calculation of
impairment.  These estimates are determined based on
expectations, which are influenced by many factors. Actual
outcomes may thus differ from the estimates. For more
information, refer to note 2.10, 15.and 37.2.

The model for impairment of financial assets is called the
Expected Credit Loss model (hereinafter ECL), which means that
all financial assets at initial recognition, unless they are already
credit impaired, carry an amount of impairments.

Calculating ECL requires significant judgments on different
aspects for example, but not limited to, the borrowers' financial
position and repayment capabilities, the value and recoverability
of collaterals, forward looking and macroeconomic information.
CSOB Bank applies neutral and free from bias approach when
dealing with uncertainties and making decisions based on
significant judgments. The ECL of a financial asset is calculated in
a way that reflects:

= an unbiased, probability weighted amount, which is
determined by using different possible outcomes;

= thetime value of money and

= adequate and demonstrable information, available at the
reporting date, about past events, current conditions and
forecasted economic conditions and macroeconomic factors.

CSOB Bank creates individual impairment for individually
significant loans (significance level is set to 500 thousand EUR on
a client level) and portfolio impairment for those loans which are
not individually significant or where no impairment was identified
based on an individual assessment.

CSOB Bank considers three different forward looking macro-
economic scenarios with different weights when calculating ECL.
A sensitivity analysis on the impact of these multiple economic
scenarios on IFRS 9 collectively calculated ECL, by calculating the
delta between the probability weighted outcome (the amount
booked) and the base scenario.
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K 31. decembru 2022 ukdzala analyza senztivity tychto
makroekonomickych scenarov na portfoliovo vypocitanej ECL pre
stivahoveé polozky, ¢iZe s vylicenim ECL vo vySke 32 384 tis. EUR
(31.12.2021: 43 355 tis. EUR) pre individuélne posudzovane
Gvery, Ze pri zakladnom scenari bola ECL vo vyske 106 412 tis. EUR
(31.12.2021: 104 635 tis. EUR), Co bolo 0 8 464 tis. EUR menej ako
pri pesimistickom scenari (31.12.2021: 9 067 tis. EUR) a 0 922 tis.
FUR viac ako pri optimistickom scenari (31.12.2021: 2 298 fis.
FUR). Vahami prevazena portfoliovo vypocitana ECL (zaU¢tovana
hodnota) bola vo vySke 109 329 tis. EUR (31.12.2021: 105 313 tis.
FUR). Hodnoty v sebe zahfiiaju add-on na geopolitické a
vznikajlce rizika (na scenar) (vid pozn. ¢. 2.10.3).

2.3 Cudzie meny / Foreign currencies

EUR je menou primarneho ekonomickeho prostredia, v ktorom
CSOB Banka posobi (funkéna mena).

Transakcie v cudzich menach su prepocitané do funkcnej meny
kurzom Eurdpskej centralnej banky (ECB) platnym k datumu ich
uskutocnenia, pricom zisky a straty z kurzovych rozdielov, ktore
vznikli z vysporiadania takychto transakcii a z prepoctu
monetarnych aktiv a zavazkov v cudzich menach ku diu Gctovne
zavierky su vykazované vindividualnom vykaze ziskov a strat
ainého komplexného vysledku na riadku ,Cisty vysledok
z financnych operacii a kurzove rozdiely”.

24 Finanéné nastroje — prvotné zalctovania a oddctovania

As at 31 December 2022, a sensitivity analysis of the impact of
these multiple macro-economic scenarios on the collectively
calculated ECL for Balance sheet items, thus, excluding the ECL
on individually assessed loans and receivables of EUR 32 384
thousands (31.12.2021: EUR 43 355 thousand), showed that the
base scenario resulted in an ECL of EUR 106 412 thousand
(31.12.2021: EUR 104 635 thousand), which is EUR 8 464
thousand lower than the down scenario (31.12.2021: EUR 9 067/
thousand) and EUR 922 thousand higher than the up scenario
(31.12.2021: EUR 2 298 thousand). The collectively calculated
weighted ECL (which was booked) was in the amount of EUR 109
329 thousand (31.12.2021: EUR 105 313 thousand). The amounts
took into account the add-on on geopoalitical and emerging risks
(per scenario) (see note 2.10.3).

The EUR s the currency of the primary economic environment in
which CSOB Bank operates (functional currency).

Foreign currency transactions are translated into the functional
currency at the exchange rates of the European Central Bank
(ECB) prevailing at the dates of transactions. Foreign exchange
gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and
liabilities denominated in foreign currencies as at the balance
sheet date are recognized in the Separate Statement of Profit or
Loss and Other Comprehensive Income under “Net trading result
and exchange differences”.

/ Financial instruments — accounting for recognition and derecognition

V/Setky financne nastroje st prvotne zauctované v realnej hodnote
avpripade financnych  aktiv  vamortizovane]  hodnote
afinancnych aktiv v realnej hodnote cez iny komplexny vysledok
je realna hodnota navySena o transakcné naklady a v pripade
financnych zavazkov v amortizovanej hodnote je realna hodnota
ponizena o transakcne naklady.

Financné aktiva a zavazky sa prvotne vykazu v individualnom
wkaze o finanénej situdcii v momente vstupu CSOB Banky
do zmluvného vztahu tykajuceho sa financneho nastroja, okrem
pripadov nakupov a predajov financnych aktiv s obvyklym
terminom dodania.
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All financial instruments are measured initially at their fair value
and in case of financial assets at amortised cost and financial
assets at fair value through other comprehensive income the fair
value is increased by transaction costs, and in case of financial
liahilities at amortised cost the fair value is decreased by
fransaction costs.

Financial assets and liabilities are recognized in the Separate
Statement of Financial Position when CSOB Bank becomes a
party to the contractual provisions of the financial instrument,
except for regular way purchases and sales of financial assets.
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Financné aktivum je oductované z individualneho vykazu
o financnej situacii, ked sa zmluvné prava na penazné toky
vyplyvajuce z finanéného aktiva skonCia, alebo ked sa takéto
préva preved( na ind osobu. K prevodu djde, ked CSOB Banka
bud:

a) prevedie zmluvné prava na peiazné toky alebo

b) ponecha si prava na penazné toky a zaroven prijme zmluvny

zavazok platit tieto toky tretej strane.

Po prevode aktiva CSOB Banka zhodnoti do akej miery si
ponechala rizikd a Uzitky plynlce z vlastnictva prevedeného
aktiva. Pokial boli v podstate vSetky rizika a UZitky prevedené,
aktivum je odtctované. Pokial v podstate vSetky rizika a Uzitky
neboli ani ponechané ani prevedené, CSOB Banka zhadnot, &i si
zachovala kontrolu nad aktivom. Pokial si kontrolu nezachovala,
aktivum je odUttované. Pokial si CSOB Banka ponechala kontrolu
nad aktivom, nadalej ho vykazuje v rozsahu svojej pokracujuce
angazovanosti.

Pokial  poCas zivotnosti financného aktiva dojde kzmene
zmluvnych podmienok, CSOB Banka posudzuje, & sa nové
zmluvné podmienky vyznamne liSia od tych pdvodnych (napr.
vpripade refinancovania/ konsolidacie existujucich  zmldy,
vpripade, ze zmena Urokove] sadzby je vyhodnotena ako
vyznamna; v pripade zmeny dlznika, ktora vyznamne ovplyvni
pravdepodobnost zlyhania zmluvy; v pripade, 7e prava CSOB
Banky na zmluvné penazné toky povodnej zmluvy vyprsali alebo
po sudnom rozhodnut, kedy su dohodnuté novée zmluvne
podmienky). Pokial st zmluvné podmienky vyznamne odlisne, je
transakcia zauctovana ako oductovanie povodného a zalctovanie
nového financneho aktiva na zaklade revidovanych podmienok.
Pokial CSOB Banka ustdi, 7e podmienky nie st vyznamne odli$né,
transakcia predstavuje modifikaciu financného aktiva. Zisk/
(strata) zo zmeny je vykazany v individualnom vykaze ziskov a strat
a ineho komplexneho vysledku.

/mena zmluvnych podmienok z dovodu odkladu splatok
poskytnutych dlznikom ako sucast opatreni na zmiernenie
negativneho ekonomického dopadu Covid-19 pandémie plne
v stlade s prislusnymi zakonmi ¢. 67/2020 a ¢. 75/2020 Z.z. (tzv.
Lex Corona) viedla k nematerialnej zmene v Cistej sUcasne]
hodnote (net present value - NPV) prisluSnych Gverov, a preto
nebola uctovana ako modifikacia finanéného aktiva.

Afinancial asset is derecognized from the Separate Statement of
Financial Position when the contractual rights to the cash flows
from the financial asset expire or are transferred and the transfer
qualifies for derecognition. A transfer requires that CSOB Bank
either:

a) has transferred the contractual rights to receive the asset's
cash flows or

b) hasretained the contractual rights to receive the asset's cash
flows but has assumed a contractual obligation to pay those
cash flows to a third party.

After a transfer, CSOB Bank assesses the extent to which it has
retained the risks and rewards of ownership of the transferred
asset. If substantially all the risks and rewards have been
transferred, the asset is derecognised. If substantially all the risks
and rewards have been neither retained nor transferred, CSOB
Bank assesses whether it has retained control of the asset. If it
has not retained control, the asset is derecognised. Where CSOB
Bank has retained control of the asset, it continues to recognise
the asset to the extent of its continuing involvement.

When there is a change in the contractual terms and conditions
during the lifetime of a financial asset, then CSOB Bank assesses
whether the new terms are substantially different to the original
terms (e.g. in case of refinancing/ consolidation of existing
facilities, in case the changes made to the interest rate is
assessed as significant, in case of change in borrower which
impacts significantly the PD of the facility, in case CSOB Bank's
right to the cash flows of the original loan have expired or after
court’s decision when new terms are agreed). When the terms
are substantially different then the transaction is accounted for as
financial asset derecognition, which requires derecognizing the
existing financial asset and recognizing a new financial asset
based on the revised terms. Conversely, when CSOB Bank
assesses that the terms are not substantially different, the
transaction is accounted for as financial asset modification.
Modification gains and losses are recognised in the Separate
Statement of profit or Loss and Other Comprehensive Income.

Change in the contractual conditions resulting from the moratoria
granted to borrowers as a part of the measures to mitigate
negative economic impact of Covid-19 pandemic fully in
compliance with appropriate Acts no. 67/2020 and 75/2020 (so
called Lex Corona) leads to an immaterial change in the net
present value (NPV) of the related loans, therefore it was not
accounted for as financial asset modification.
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Odpis je priame ponizenie hrubej Uctovnej hodnoty finanéného
aktiva v pripade, ked CSOB Banka odévodnene neotakéva
navratnost z financného aktiva bud vcelku alebo Ciastocne (napr.
ak st aktiva povaZzované za nevymozite/né; v pripade smrti klienta
ak neexistuje majetok na pokrytie dihov; v pripade, Ze konkurzné
konanie bolo ukoncené; ak st naklady na sudne trovy a pravne
poplatky vysSie ako moZna vymoZitelna hodnota). Metodika
odpisovania CSOB Banky odraza rozne aspekty lokélnych zakonov
a dariovej politiky. Odpis je povaZovany za oductovanie. Odpis nie
je povafovany za odpustenie dlhu a CSOB Banka si v pripade
odpisu ponechava vynutitelné pravo voci dlznikovi, a7 pokym
stdne konanie nerozhodne inak.

Finanény zavazok je odUctovany z individualneho vykazu
o financnej situacii, ked je povinnost uvedena v zmluve spinena,
zrusena alebo skonci jej platnost.

CSOB Banka oduétuje povodny finanény zavazok a zatgtuje novy,
pokial  doSlo  kvyznamnej zmene zmluvnych podmienok
povodneho financného zavazku. Pri posudzovani vyznamnosti
CSOB Banka porovnéva sigasn hodnotu periaznych tokov podfa
novych podmienok diskontovanu povodnou efektivnou trokovou
sadzbou a sucasnou hodnotou zostavajucich penaznych tokov
povodneho financnéha zavazku. Pokial je rozdiel viac ako 10 %,
CSOB Banka odtctuje povodny finanény zavazok a zaUctuje novy
financny zavazok.

Nakup alebo predaj financného aktiva s obvyklym terminom
dodania je transakcia uskutocnena v casovom ramci, ktory je
stanoveny pravidlami alebo konvenciami prislusneho trhu. Pri
véetkych portfdliach financnych aktiv CSOB Banka vykazuje
nakupy a predaje s obvyklym terminom dodania k datumu
vysporiadania. Pri pouziti datumu vysporiadania je financne
aktivum v individualnom vykaze o financnej situacii zauctovane
alebo odUctované ku dfiu, kedy je prevedené z alebo na CSOB
Banku (datum vysporiadania). Pre financne aktiva v realne]
hodnote precenovane cez vykaz ziskov a strat alebo cez iny
komplexny vysledok sa zmena realnej hodnoty medzi datumom
dohodnutia obchodu a datumom vysporiadania v suvislosti
s nakupom alebo predajom vykazuje na riadku ,Cisty vysledok
zfinancnych operacii a kurzove rozdiely” pre financne aktiva
v realnej hodnote precenované cez vykaz ziskov a strat, pripadne
na riadku ,Ocenovacie rozdiely z financnych aktiv v redlngj
hodnote  precenovanych cez iny  komplexny  vysledok”
pre financné aktiva vrealnej hodnote precenované cez iny
komplexny vysledok. Ku driu vysporiadania je vysledné financné
aktivum alebo zavazok wykdzané v individualnom vykaze
ofinancnej situacii vrealne] hodnote poskytnutého alebo
prijatého protiplnenia.
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A write-off is a direct reduction of the gross carrying amount of a
financial asset when CSOB Bank has na reasonable expectations
of recovering the financial asset on its entirety or a portion thereof
(loans are deemed to be uncollectible, the client has died and
there are no assets to cover the debts, the bankruptcy proceeding
was closed, the costs for court proceedings and legal fees are
higher than passible recovered amount). CSOB Bank's write-off
policies reflect different aspects of local law and fiscal palicies. A
write-off constitutes a derecognition event. Write-offs do not
constitute a debt forgiveness and CSOB Bank retains its legally
enforceable rights towards the borrower until the official legal
proceedings have concluded otherwise.

A financial liability is derecognized from the Separate Statement
of Financial Position when the obligation specified in the contract
is discharged, cancelled, or expires.

CSOB Bank derecognizes the original financial liability and
recognizes a new one, when there was a substantial change of
contractual terms and conditions of the original financial liability.
In assessing whether contractual terms are different, CSOB Bank
compares the present value of the cash flows under the new
terms discounted using the original effective interest rate, and the
present value of the remaining cash flows of the original financial
liability. If the difference is more than 10%, CSOB Bank
derecognizes the original financial liability and recognizes a new
one.

Aregular way purchase or sale of a financial asset is one in which
delivery of the asset is made within the timeframe generally
established by regulation or within the convention of the market.
For all categories of financial assets, CSOB Bank recognizes
regular way purchases and sales using settlement date
accounting. In settlement date accounting, a financial asset is
recognized or derecognized in the Separate Statement of
Financial Position on the date itis physically transferred to or from
CSOB Bank (settlement date). For Financial assets at fair value
through profit or loss or through other comprehensive income, fair
value movements between trade date and settlement date in
connection with purchases and sales are recognized under “Net
trading result and exchange differences” for Financial assets at
fair value through profit or loss; and eventually under
“Revaluation reserve on Financial assets at fair value through
other comprehensive income” for Financial assets at fair value
through other comprehensive income. At the settlement date, the
resultant financial asset or liability is recognized in the Separate
Statement of Financial Position at fair value of paid or received
consideration.



Ceskoslovenska obchodna banka, a.s.

Poznamky k individualnym G¢tavnym vykazom za rok konciaci sa 31. decembra 2022 zostavené podla Medzinarodnych Standardov financného vykaznictva v zneni prijatom Europskou Uniou
Notes to Separate Financial Statements for the year ended 31 Decembra 2022 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

25 Finanéné nastroje - klasifikacia, prvotné a nasledné ocenenie
/ Financial instruments — classification, initial and subsequent measurement
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Financné aktiva vamortizovanej hodnote a financné aktiva v
realnej hodnote precerovaneé cez iny komplexny vysledok (FVOCI)
sU prvotne ocenené v realnej hodnote navysenej o transaktné
naklady priamo spojené sich obstaranim. Financné aktiva v
realnej hodnote precefiované cez wykaz ziskov a strat,
neobchodné financné aktiva povinne v realnej hodnote
precenované cez vykaz ziskov a strat st prvotne ocenené v reding
hodnote.

Financné aktiva / Financial assets

Klasifikacia financnych aktiv je odlisna pre dlhové a majetkove
nastroje, preto je potrebné v prvom kroku definovat, Ci st financneé
aktiva investiciou do nastrojov vlastneho imania alebo ide o
dihovy nastroj. Majetkovy nastroj je definovany ako akakolvek
zmluva, ktora preukazuje zostatkovy podiel na Cistych aktivach
inej Uctovnej jednotky. Na spinenie tejto podmienky CSOB Banka
kontroluje, Ci nastroj neobsahuje zmluvnd povinnost emitenta
dodat penaznu hotovost alebo iné financne aktivum alebo
vymenit financné aktivum alebo financny zavazok s inym
subjektom za podmienok, ktoré su pre emitenta potencialne
nevyhodne.

Vsetky financné nastroje, ktore nesplfiaju kritérid néstrojov
vlastného imania, CSOB Banka klasifikuje ako dihové nastroje.

Financial assets at amortised cost and Financial assets at fair
value through other comprehensive income are measured initially
at fair value increased by transaction costs directly attributable
to their acquisition. Financial assets at fair value through profit or
loss, Non-trading financial assets mandatorily at fair value
through profit or loss are measured initially at fair value.

Classification of financial assets is different for debt and equity
instruments, therefore an assessment of the contractual terms of
the instruments is made on initial recognition of a financial asse,
to classify it as an equity or debtinstrument. An equity instrument
is defined as any contract that evidences a residual interest in
another entity's net assets. To satisfy this condition, CSOB Bank
reviews whether the instrument includes no contractual
obligation for the issuer to deliver cash or other financial asset or
exchange financial assets or financial liabilities with another
entity under conditions that are potentially unfavourable to the
ISSuer.

All instruments which do not meet the criteria of equity
instruments are classified as debt instruments by CSOB Bank.

A Financné aktiva — dlhové nastroje / Financial assets — debt instruments

Klasifikdcia dlhovych financnych nastrojov aich nasledné
ocenenie zavisi od konkrétneho obchodného modelu, do ktorého
boli financné aktiva zaradené na zaklade charakteristik zmluvnych
penaznych tokov financnych aktiv.

CSOB Banka Klasifikuje dlhové néstroje do nasledujlcich portfdli:

= Financné aktiva v redlnej hodnote precerované cez vykaz
ziskov a strat (FVPL);

= Financné aktiva v realnej hodnote precefované cez iny
komplexny vysledok (FVOCI);

= Financné aktiva v amortizovanej hodnote (AC).

33

Classification and subsequent measurement of the debt
instruments depends on the business model, within which the
financial assets are held, and on the characteristics of the
contractual cash flows of the financial assets.

CSOB Bank classifies debt instruments within the following
portfolios:

= Financial assets at fair value through profit or loss (FVPL);

= Financial assets at fair value through other comprehensive
income (FVOCI):

= financial assets at amortised cost (AC).
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al Financné aktiva v redlnej hodnote preceriované cez vykaz ziskov a strat (FVPL)
/ Financial assets at fair value through profit or loss (FVPL)

Portfolio zahfha tri podkategorie:

= financné aktiva na obchodovanie (HFT):

= financné aktiva pri obstarani klasifikované v realnej hodnote
preceriované cez vykaz ziskov a strat (FVPL) a

= neobchodné financné aktiva povinne v redlnej hodnote
preceriované cez vykaz ziskov a strat (MFVPL).

Financné aktiva na obchodovanie zahfnaju:

= derivaty na obchodovanie (pozn. ¢. 34) a
= nederivatove financné nastroje na obchodovanie.

DIhove nastroje musia byt zaradené do portfolia FVPL pokial:

= niestdrzané v ramei obchodného modelu, ktoreho cielom je
drzat aktiva s cielom inkasovat zmluvné penazné toky, alebo
vramei obchodného modelu, ktoreho cielom je inkasovat
zmluvné penazne toky a predavat financne aktiva; alebo

= zmluvné podmienky vedU k penaznym tokom, ktoré nie su
vyhradne platbami istiny a Uroku z nesplatenej sumy istiny.
Inak by tieto financné nastroje boli drzané vramci
obchodného modelu, ktorého cielom je drzat aktiva s cielom
inkasovat zmluvné penazné toky, alebo v ramci obchodného
modelu, ktorého cielom je inkasovat zmluvné penazné toky
a predavat financné aktiva.

Medzi neobchodné financné aktiva povinne v reéinej hodnote
precefiované cez vykaz ziskov a strat CSOB Banka zaraduje
vnutroskupinovl pohladavku voci KBC, ktora vznika na zaklade
zmluvy medzi CSOB Bankou a KBC, ktorou bol v CSOB Banke
implementovany koncept Global Trading. VV zmysle Global Trading
konceptu CSOB Banka uskutotfiuje back-to-back obchodné
aktivity voci KBC s ciefom centralizovat trhové riziko do KBC.
Realizované zisky za obchodné aktivity spadajice pod Global
Trading uskutotnené v mene KBC prinélezia CSOB Banke a st
vykdzané v individualnom vykaze ziskov a strat a ineho
komplexnéha vysledku na riadku ,Cisty vysledok z finanénych
operacii a kurzové rozdiely”. Potencialnu stratu z obchodnych
aktivit realizovanych v zmysle konceptu Global Trading v mene
KBC znasa KBC.
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Portfolio consists of three sub-categories:

= financial assets held for trading (HFT);

= financial assets classified at fair value through profit or loss
atinitial recognition (FVPL) and

non-trading financial assets mandatorily at fair value through
profit or loss (MFVPL).

Financial assets held for trading consist of:

= frading derivatives (refer to note 34) and
= financial instruments held for trading other than derivatives.

Debt instruments must be classified within the FVPL portfolio
when:

= they are not held within business model whose objective is
to hold assets to collect contractual cash flows or within a
business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets,
or alternatively,

= their contractual terms do not meet SPPI test. Otherwise
these instruments would be held within the business model
whose objective is to hold assets to collect contractual cash
flows or within a business model whose objective is achieved
by both collecting contractual cash flows and selling
financial assets.

In the portfolio of non-trading financial assets mandatorily at fair
value through profit or loss, CSOB Bank classified an intragroup
receivable from KBC based on the contract between CSOB Bank
and KBC implementing Global Trading concept in CSOB Bank.
Under Global Trading, CSOB Bank executes trading activities and
via a back-to-back transaction to KBC transfers market risk to KBC.
The realised gains from trading activities under Global Trading
executed in the name of KBC belong to CSOB Bank and are
reported in the Separate Statement of Profit or Loss and Other
Comprehensive Income under “Net trading result and exchange
differences”. KBC bears any potential loss resulting from trading
activities realized in scope of the Global Trading concept on behalf
of KBC.
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Financné aktiva v redlnej hodnote preceriované cez vykaz ziskov a
strat sU vykazované v individualnom vykaze o financnej situacii v
realnej hodnote. Zisky a straty vyplyvajlce zo zmien redingj
hodnoty sa vykazuju v individualnom vykaze ziskov a strat a iného
komplexného vysledku na riadku ,Cisty wysledok z finanénych
operécif a kurzové rozdiely” v obdobi, v ktorom vznikli. Urokové
vynosy/ Grokové naklady su vykazané v individudlinom vykaze
ziskov a strat a iného komplexného vysledku na riadku ,Vynosy
podobné Grokom“/ ,Naklady podobné Urokom” v pripade
bankovej knihy alebo na riadku ,Cisty vysledok z finanénych
operacii a kurzove rozdiely” v pripade obchodnej knihy (aktiva
na obchodovanie).

Financial assets at fair value through profit or loss are recognized
inthe Separate Statement of Financial Position at fair value. Gains
and losses resulting from changes in fair value are recognized in
the Separate Statement of Profit or Loss and Other
Comprehensive Income under “Net trading result and exchange
differences” in the period, in which they occurred. Interest
income/expense is recognized in the Separate Statement of Profit
or Loss and Other Comprehensive Income under “Income similar
to interest”/ “Expense similar to interest” in case of the banking
book or under “Net trading result and exchange differences” in
case of trading book (trading assets).

b) Financné aktiva v redlnej hodnote preceriované cez iny komplexny vysledok (FVOC))
/ Financial assets at fair value through other comprehensive income (FVOCI)

Financneé aktiva v realnej hodnote precenované cez iny komplexny
vysledok zahfnaju financne aktiva drzané v ramci obchodného
modelu s cielom inkasovat zmluvné penainé toky, ktoré
predstavuju vyhradne splatky istiny a Urokov z nesplatenej sumy
istiny, ako aj ich predavat. Postdenie klasifikacie sa musi
uplatnovat na cely dlhovy nastroj.

V individudinom vykaze o financnej situacii su tieto financne
aktiva precenovane v realnej hodnote cez iny komplexny vysledok.
Nerealizovang zisky a straty vyplyvajuce zo zmien realnej hodnoty
tychto financnych aktiv sa vykazuju v inom komplexnom vysledku.

\/ pripade, 7e je aktivum oductovang, nerealizovany zisk alebo
strata je oductovana z iného komplexného vysledku a vykazana
vindividualnom vykaze ziskov a strat a iného komplexneho
wsledku na riadku ,Cisty realizovany zisk z finanénych aktfv
v realnej hodnote precenovanych cez iny komplexny vysledok”.

Urokavé vynosy z finanénych aktiv vypogitané na zaklade metody
efektivnej drokovej sadzby, su vykazané vindividudinom vykaze
ziskov a strat a iného kamplexného vysledku na riadku , Urokové
vynosy”. Pre znizenie hodnoty dihovych nastrojov zaradenych
v portfoliu FVOCI vid pozn. €. 2.10.
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Financial assets at fair value through other comprehensive
income are financial assets held within a business model whose
objective is to hold assets to collect contractual cash flows, which
are solely payments of principal and interest on the principal
amount outstanding, as well as to sell financial assets. The
assessment of classification must be applied to the debt
instrument as a whole.

These financial assets are measured at fair value through other
comprehensive income in the Separate Statement of Financial
Position. Unrealized gains and losses resulting from changes in
fair value of these financial assets are recognized in other
comprehensive income.

In case that the financial asset is derecognized, the unrealized
gain or loss is derecognized from other comprehensive income
and recognized under “Net realized result from Financial assets at
fair value through other comprehensive income” in the Separate
Statement of Profit or Loss and Other Comprehensive Income.

Interest income from financial assets calculated based on
effective interest rate method are recognized in the Separate
Statement of Profit or Loss and Other Comprehensive Income
under “Interest income”. For the impairment of assets held within
FVOCI portfolio see note 2.10.
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c) Financné aktiva v amortizovaney hodnote (AC) / Financial assets at amortised cost (AC)

Financné aktiva v amortizovanej hodnote st nederivatove dlhove
financné aktiva drzané v ramci obchodného modelu s cielom
inkasovat zmluvné penazné toky, ktoré predstavuju vyhradne
splatky istiny a Uroku z nesplatenej sumy istiny.

Financné aktiva sa ocenuju v amortizovanej hodnote na zaklade
metody efektivnej Urokovej sadzby v individudlnom vykaze
ofinancnej situacii. Amortizovana hodnota je vypocitana
pri zohladneni diskontu alebo prémie pri obstarani a poplatkov,
ktoré sU integralnou stcastou efektivnej irokovej sadzby.

Hruba Uctovna hodnota (GCA) financneho aktiva je jeho hodnota
pri prvotnom oceneni minus splatky istiny plus kumulativna
amortizacia na zaklade metody efektivne] Urokove] sadzby
(pri znehodnotenych aktivach vratane tzv. droku po splatnosti)
pred Upravou oopravnd  polozku.  Uroky 7 omeskania
20 znehodnotenéha finanéného aktiva nie st st¢astou GCA. Urok
po splatnosti je definovany ako zmluvny Grok z financnych aktiv,
ktoré s najvacsou pravdepodobnostou ostanu nesplateng.

Amortizacia je zahrnutd v individudinom vykaze ziskov a strat
a iného komplexného vysledku na riadku , Urokové vynasy”. Straty
vznikajuce zo znehodnotenia tychto aktiv su  vykazane
vindividualnom vykaze ziskov a stratiného komplexného vysledku
na riadku ,Opravné polozky a rezervy na podstvahove rizika”. Vid
pozn. ¢. 2.10.

a) Rekiasifikacia / Reclassification

Financné aktiva nemdzu byt reklasifikované po prvotnom
zalictovani, s vynimkou pripadov, kedy CSOB Banka meni svoj
obchodny model pre riadenie finanénych aktiv. Ku zmene moze
dojst iba vtedy, ked CSOB Banka zane vykonavat uréitd &innost
vyznamnu pre jej fungovanie alebo ju vykonavat prestane.
Reklasifikacia sa vykona k prvému dnu obdobia vykazovania
nasledujuceho po zmene.

Financial assets at amortised cost are non-derivative debt
financial assets held within a business model whose objective is
to hold assets to collect contractual cash flows, which are solely
payments of principal and interest on the principal amount
outstanding.

Financial assets are measured at amortised cost based on
effective interest rate method in the Separate Statement of
Financial Position. Amartised cost s calculated by considering any
discount or premium on acquisition and fees that are an integral
part of the effective interest rate.

Gross carrying amount (GCA) of a financial asset is defined as the
amount at which the financial assets is measured at initial
recognition minus the principal repayment plus the cumulative
amortisation using the effective interest method (including on
impaired exposures — so-called reserved interest) before adjusting
for any impairment losses. Penalty interests of impaired financial
asset are not part of GCA. Reserved interest is defined as the
contractual interest on financial assets which are likely to remain
unpaid.

The amortisation is included in the Separate Statement of Profit
or Loss and Other Comprehensive Income under “Interest
income”. The losses arising from the impairment of such
investments are recognized in the Separate Statement of Profit or
Loss and Other Comprehensive Income under “Impairment losses
and Provisions for off-balance sheet risks”. See note 2.10.

Financial assets are not reclassified after their initial recognition,
except in the case when CSOB Bank changes its business model
for managing financial assets, which could occur only when
CSOB Bank begins or ceases to perform an activity that is
significant to its operations. The reclassification takes place from
the start of the first reporting period following the change.

B Financné aktiva — nastroje vlastného imania / Financial assets — equity instruments

Nastroje vlastného imania s ocefované vrealnej hodnote
vindividualnom vykaze o financnej situacii. Za urcitych okolnosti
moZe byt pre nekotované nastroje vlastného imania obstaravacia
cena vhodnym meradlom realnej hodnoty.
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Equity instruments are measured at fair value in the Separate
Statement of Financial Position. In limited conditions, acquisition
costs can be an appropriate measure of fair value for the
unquoted equity instruments.
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/é&kladnym portfoliom pre nastroje vlastného imania je portfolio
FVPL. Aviak CSOB Banka moZe neodvolatelne rozhodn(t, e
precenenie redlngj hodnoty nastrojov vlastného imania (vratane
kurzovych rozdielov) bude vykazané v inom komplexnom vysledku
v ramci portfolia FVOCI. Pri predaji alebo inom oductovani nastroja
vlastného imania drzaného v portfoliu FVOCI nemdze byt
precenenie preklasifikované z iného komplexného vysledku do
individualneho vykazu ziskov astrat. Vynimkou je prijata
dividenda, ktora je vykazana v individualnom vykaze ziskov a strat.

Pre nastroje vlastného imania sa nevykazuju Ziadne ocakavané
Gverove straty.
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CSOB Banka Klasifikuje finantné zavazky do nasledujtcich
portfolii:

Financné zavazky / Financial liabilities

= Financné zavazky v realnej hodnote precenovane cez vykaz
ziskov a strat (FVPL):
= Financné zavazky v amortizovanej hodnote (AC).

The basic measurement portfolio of equity instruments is FVPL.
However, CSOB Bank can make an irrevocable decision that
subsequent changes in fair value (including exchange rate
differences) are recognized in other comprehensive income within
portfolio FVOCI. In case of sale or disposal of instrument held
within  FVOCI portfolio, the amounts recognized in Other
Comprehensive Income are not transferred to the Separate
Statement of Profit or Loss. The only exception applies to the
dividend income which is recognized in the Separate Statement
of Profit or Loss.

Expected credit losses are not recognized for equity instruments.

CSOB Bank classifies financial liabilities in the following portfolios:

= Financial liabilities at fair value through praofit or loss (FVPL);
= Financial liabilities at amortised cost (AC).

A Finanéné zavézky v redlnej hodnote precefiované cez vykaz ziskov a strat (FVPL)
/ Financial liabilities at fair value through profit or loss (FVPL)

Toto portfolio zahfia dve podkategorie:

= Financné zavazky na obchodovanie (HFT). Do tohto portfolia
patria aj véetky derivaty dohodnuté CSOB Bankou;

= Financné zavazky klasifikované pri obstarani ako zavazky v
realnej hodnote precenované cez vykaz ziskov a strat (FVPL).

Do tejto podkategorie je mozneé klasifikovat financné zavazky,

ak spifiaju aspofi jedno z nasledovnych kritérif:

o klasifikacia eliminuje alebo vyznamnym sposobom
redukuje nekonzistenciu ocenenia aktiv a zavazkov alebo
nekonzistenciu vo vykazani ziskov a strat zo zmien
ocenenia aktiv a zavazkov;

o zavazky predstavuju skupinu financnych zavazkov, ktoré
st riadené a hodnotené na zaklade ich realnej hodnaty,
v stlade so zdokumentovanym riadenim rizik alebo
investicnou stratégiou;

o financné zavazky obsahuji vlozené derivaty, okrem
pripadov, kedy tieto vloZené derivaty vyznamnym
sposobom nemodifikuju penazné toky, alebo by ich
nebolo mozné vykazat oddelene.

Po prvotnom vykazani je zakazane reklasifikovat finanéné nastroje
do alebo z tohto portfolia.
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This portfolio consists of two sub-portfolios:

= Financial liabilities held for trading (HFT). Within this sub-
portfolio, all derivatives CSOB Bank entered are held;

= Financial liabilities classified at fair value through profit or
loss at initial recognition (FVPL). Within this sub-portfolio,
financial liabilities can be classified if they meet at least one
of the following criteria:

o classification eliminates or significantly reduces a
measurement inconsistency of assets and liabilities,
orinconsistency of recognizing the gains and losses
from revaluation differences of assets and liabilities;

o the liabilities represent a group of financial liabilities,
which are managed and evaluated based on their fair
value and in accordance with a documented risk
management or investment strategy;

o financial liabilities contain embedded derivatives;
excluding the cases when these embedded derivatives
do not modify the contractual cash flow in a significant
manner, or they could not be recognized separately.

After initial recognition, the financial instruments cannot be
reclassified to or from this portfolio.
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Financné zavazky v realnej hodnote precenované cez vykaz ziskov
a strat st vykazované v individualnom vykaze o financnej situacii
v redlnej hodnote. Zisky a straty vyplyvajuce zo zmien realne
hodnoty sa vykazuju v individualnom vykaze ziskov a strat a iného
komplexného vysledku na riadku ,Cisty wysledok z finanénych
operécif a kurzové rozdiely” v obdobi, v ktorom vznikli. Urokové
vynosy a Urokové naklady su vykazané v individudinom vykaze
ziskov a strat a iného komplexného vysledku na riadku ,Vynosy
podobné Urokom“/ ,Naklady podobné Urokom” v pripade
bankovej knihy alebo na riadku ,Cisty vysledok z finanénych
operdcii a kurzové rozdiely” v pripade obchodnej knihy (zavazky
na obchodovanie).

Financial liabilities at fair value through profit or loss are
recognized in the Separate Statement of Financial Position at fair
value. Gains and losses resulting from fair value revaluation are
recognized in the Separate Statement of Profit or Loss and Other
Comprehensive Income under “Net trading result and exchange
differences” in the period, in which they occur. Interest
income/expense is recognized in the Separate Statement of Profit
or Loss and Other Comprehensive Income under “Income similar
to interest”/ “Expense similar to interest” in case of the banking
book or under “Net trading result and exchange differences” in
case of trading book (trading liabilities).

B Financné zavazky v amortizovanej hodnote / Financial liabilities at amortised cost

Financné zavazky v amortizovanej hodnote su nederivatove
finanéné zavazky, pri ktorych zo zmluvnych podmienok pre CSOB
Banku vyplyva povinnost dodat hotovost alebo iné finanéné
aktivum protistrane tohto nastroja.

V' individualnom wykaze o finanCnej situacii su tieto zavazky
prvotne ocenené v ich realnej hodnote prijatej protihodnoty
zvySenej o transakcné naklady. Nasledne sU oceriované v
amortizovanej hodnote na zaklade metody efektivnej Urokovej
sadzby. Amortizovana hodnota je vypocitana pri zohladneni
diskontu alebo prémie a poplatkov, ktoré st integralnou stcastou
efektivne] Urokove] sadzby. Amortizacia je  zahrnuta v
individualnom vykaze ziskov a strata iného komplexneho vysledku
na riadku, Urokové naklady”.
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Pri prvotnom zatctovani, by CSOB Banka mala ocenit financné
aktiva afinancné zavazky vich realnej hodnote, ktora sa
za normalnych podmienok rovna transakcnej cene. V pripade ak
sa realna hodnota finanéného aktiva alebo financného zavazku
odliSuje od transakénej ceny CSOB Banka by mala zaGttovat
financny nastroj nasledovne: v pripade, Ze sa transakcna cena
z neaktivneho trhu odliSuje od realnej hodnoty inych transakcif
na trhu pre rovnaky nastroj alebo od realnej hodnoty zaloZene]
na ocenovacich technikach, ktoré obsahuju iba Udaje zistitelné
z trhu, rozdiel medzi transakcnou cenou a realnou hodnotu (tzv.
Day 1 profit/ Day 1loss) je vykazany v individualnom vykaze ziskov
a strat a iného komplexného vysledku na riadku , Cisty vysledok z
financnych operacii a kurzove rozdiely”. V opacnom pripade (napr.
ak nie st medzi premennymi vstupujucimi do modelu iba udaje
zistitelné ztrhu) je Day 1 profit/ Day 1 loss vykazovany v
individualnom vykaze ziskov a strat a iného komplexného vysledku
pocas Zivotnosti az do splatnosti nastroja.

Day 1 profit/ Day 1 loss / Day 1 profit/ Day 1 loss
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Financial liabilities at amortised cost are non-derivative financial
liabilities, where the substance of the contractual terms results in
CS0B Bank having an obligation either to deliver cash or another
financial asset to the counterparty of this instrument.

Financial liabilities are initially measured at fair value of the
consideration received including transaction costs in the Separate
Statement of Financial Position. Subsequently, they are measured
at amortised cost using the effective interest rate method.
Amortised cost is calculated by considering any discount or
premium on acquisition and fees that are an integral part of the
effective interest rate. The amortisation is included in the
Separate Statement of Profit or Loss and Other Comprehensive
Income under “Interest expense”.

At initial recognition, CSOB Bank shall measure a financial asset
or financial liability at its fair value, which is normally the
transaction price. However, if the fair value of the financial asset
or financial liability at initial recognition differs from the
transaction price, CSOB Bank shall account for that instrument at
that date as follows: when the transaction price in a non-active
market differs from the fair value of other observable market
transactions in the same instrument or from the fair value based
on a valuation technique whose variables include only data from
observable markets, the difference between the transaction price
and the fair value (Day 1 profit/ Day 1 loss) is reported in the
Separate Statement of Profit or Loss and Other Comprehensive
Income under “Net trading result and exchange differences”. If
thisis not the case (i.e. the variables do not include only data from
observable markets), Day 1 profit/ Day 1 loss is reserved and is
released in the Separate Statement of Profit or Loss and Other
Comprehensive Income during the life and until the maturity of
the financial instrument.
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26 VloZené derivaty / Embedded derivatives

CSOB Banka prilefitostne nakupuje alebo vydava financné
nastroje, ktoré obsahuju vlozené derivaty. Poziadavky klasifikacie
financnych nastrojov musia byt aplikované pre dlhové financné
nastroje rovnako ako aj pre hybridné financné nastroje
obsahujuce vlozeny derivat, pricom vloZeny derivat nemoze byt
oddeleny od hostitelskej zmluvy. Vtomto pripade je financny
nastroj posudzovany ako celok. Ak zmluvné penazné toky celého
financného nastroja nepredstavuju vyhradne splatky istiny
aurokov znesplatenej sumy istiny, financny nastroj je
klasifikovany ako financny nastroj v realnej hodnote precenovany
cez vykaz ziskov a strat.

Vlozeny derivat vo financnom zavazku sa oddeli od hostitelske)
zmluvy a vykaze sa samostatne v realnej hodnote, ak ekonomicke
charakteristiky arizika vlozeneho derivatu nie st Uzko spate
sekonomickymi charakteristikami  hostitelskej — zmluvy,
samostatny nastroj s rovnakymi podmienkami ako viozeny derivat
by spiial definiciu derivatu acely finanény néstroj nie je
kategorizovany ako financny zavazok v realnej hodnote
precenovany cez vykaz ziskov a strat. V pripade, ze oddeleny
derivat nespiia podmienky na zabezpetenie, povaiuje sa
za derivat na obchodovanie. V pripadoch, kedy CSOB Banka
nemdze vlozeny derivat spolahlivo oddelit, cely nastroj sa
kategorizuje ako financny nastroj v realnej hodnote precenovany
cez vykaz ziskov a strat.
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CSOB Bank occasionally purchases or issues financial
instruments  containing embedded derivatives. As  the
requirement for classification of a financial asset must be applied
for the debt instrument, as well as when it is a hybrid instrument
containing embedded derivative, the embedded derivative
cannot be separated from the host contract. In this case, the
entire financial instrument is assessed as a whole. When the
contractual cash flows of the financial instrument as a whole
represent cash flows other than principal and interest, then such
financial instrument has to be categorized as financial instrument
at fair value through profit or loss.

An embedded derivative into financial liability is separated from
the host contract and carried separately at fair value if the
economic characteristics and risks of the embedded derivative are
not closely related to the economic characteristics of the host
contract, a separate instrument with the same terms as the
embedded derivative would meet the definition of a derivative,
and the instrument as a whole is not classified as financial liability
at fair value through profit or loss. If a separate derivative does
not qualify as a hedging derivative, it is classified as a trading
derivative. When CSOB Bank cannot reliably separate the
embedded derivative, the entire hybrid instrument is classified at
fair value through profit or loss.
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2.7 Zabezpecovacie derivaty / Hedging derivatives

CSOB  Banka wyufla mofnost nadalej  pokracovat
v zabezpeCovacom  (ctovnictve podla IAS 39 (v sulade
so skratenou verziou IAS 39) a pockat na dalSi vyvoj na Urovni
Rady pre Medzinarodné Uctovné Standardy (IASB) tykajlci sa
makro zabezpecenia.

Zabezpetovacie derivaty st v ramci stratégie CSOB Banky uréené
na zabezpedenie urcitych riztk a spifiaju vietky podmienky
Klasifikacie zabezpetovacich derivatov podia IFRS. Kritéria CSOB
Banky pre klasifikaciu zabezpecovacich derivatov zahfiaju:

= vztah medzi zabezpeCovacim a zabezpeCenym nastrojom,
funkcia a strategia je formalne zdokumentovana pred
vznikom zabezpeCovacej transakcie;

= vztah medzi zabezpeCovacim a zabezpeCenym nastrojom je
formalne zdokumentovany pri- vzniku zabezpeCovace
transakcie a ocakava sa, 7e bude vysoko efektivne znizovat
riziko zabezpeceného nastroja pocas obdobia zabezpecenia;

= poCas trvania zabezpeCovacieho vztahu je zabezpeCenie
vysoko efektivne. Zabezpecenie sa povazuje za vysoko
efektivne, ak zmeny v realnej hodnote, ktoré suvisia
so zabezpecenym rizikom pocas obdobia zabezpecenia,
vykompenzuji zmeny v realnej hodnote zabezpetovacieho
nastroja v rozsahu od 80 % do 125% bertc do Gvahy
materialnu hranicu urcend na zaCiatku zabezpecovacieho
kontraktu na zaklade bazického bodu (BPV).

CSOB Banka pouziva zabezpeovacie derivaty na zabezpegenie
realnej hodnoty vykazanych aktiv alebo zavazkov za ucelom
riadenia Urokoveho rizika.
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CSOB Bank opted to use the IAS 39 hedge-accounting principles
(in accordance with the carved-out version of IAS 39) and awaits
further developments at the International Accounting Standards
Board (IASB) regarding macro hedging.

Within CSOB Bank's strategy hedging derivatives are determined
for hedging some risks and meet all criteria for the classification
of hedging derivatives in compliance with IFRS. CSOB Bank's
criteria for the application of hedge accounting include:

= formal documentation of the hedging instrument, hedged
item, hedging objective, strategy and relationship is
prepared before hedge accounting is applied;

= the hedge is documented at inception showing that it is
expected to be highly effective in offsetting the risk in the
hedged item throughout the hedging period,

= the hedge is highly effective on an ongoing basis. The hedge
is considered to be highly effective if the changes in fair value
attributable to the hedged risk during the period for which
the hedge is designated are expected to offset the fair value
changes of the hedging instrument in a range of 80% to
125% based on materiality threshold set at the beginning of
the hedge contract depending on a basis point value (BPV).

CSOB Bank uses instruments, designated as hedging instruments
as fair value hedges to manage interest rate risk.
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2.7.1

/meny realnej hodnoty zabezpetovacich nastrojov sa vykazuj(
vindividualnom vykaze ziskov a strat a iného komplexného
vysledku spolu so zmenami realnej hodnoty zabezpeCovanych
poloziek (aktlv alebo zavazkov), kuktorym mozno priradit
zabezpetovacie riziko, a to na riadok , Cisty vysledok z finanénych
operacii a kurzové rozdiely”.  Urokové  vynosy/naklady
20 zabezpeCovacieho nastroja sU vykazané spolu s Urokovymi
vynosmi/nakladmi - zabezpecovanej polozky v individualnom
vykaze ziskov a strat a iného komplexného vysledku na riadku
Urokové vynosy"/ ,Urokové naklady”.

Kladna hodnota zabezpeCovacich nastrojov a precenenie
aktivnych zabezpecovanych poloziek sa vykazuje v individualnom
vykaze o financnej situacii na riadku ,Ostatné aktiva“. Zaporna
hodnota zabezpeCovacich nastrojov a precenenie pasivnych
zabezpeCovanych poloziek sa vykazuje na riadku ,Ostatné
zavazky”. Pre prehlad zabezpeCovacich derivatov vid pozn. ¢. 34.

Uttovanie zabezpedenia sa skonéi, ked CSOB Banka zrusi
zabezpeCovaci vztah, po expiracii zabezpeCovacieho nastroja
alebo jeho predaji, vypovedani, resp. realizacii predmetnej zmluvy,
alebo ked zabezpetovaci vztah prestane spifiat podmienky
Uctovania o zabezpeceni.

Zabezpecenie realnej hodnoty / Fair value hedges

Changes in the fair value of hedging instruments are recognized
in the Separate Statement of Profit or Loss and Other
Comprehensive Income under “Net trading result and exchange
differences” together with any changes in the fair value of the
hedged items (assets or liabilities) that are attributable to the
hedged risk. Interest income/interest expense of hedging
instrument is presented in the Separate Statement of Profit or
Loss and Other Comprehensive Income together with interest
income/interest expense of hedged item under “Interest
income”/ “Interest expense”.

The positive fair value of hedging instruments and the revaluation
of assets hedged is presented in the Separate Statement of
Financial Position under “Other assets”. Negative value of
hedging instruments and revaluation of liability hedged items is
presented under “Other liabilities”. For an overview of hedging
derivatives, see note 34.

Hedge accounting is discontinued, when CSOB Bank revokes the
hedging relationship, the hedging instrument expires or is sold,
terminated, or exercised, or no longer qualifies for hedge
accounting.
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2.8 Zmluvy o financovani cennych papierov - repo a reverzné repo
/ Securities funded under repurchase and reverse repurchase agreements

Cenné papiere predané na zaklade zmluvy o predaji a spatngj
kupe (repo obchody) zostavaju ako aktiva v individualnom vykaze
o finannej situdcii, pricom prijaté prostriedky su vykazané
vindividualnom vykaze o financnej situacii na riadku ,Financné
zavazky v redlnej hodnote cez vykaz ziskov a strat” alebo ,Zavazky
voCi bankam v amortizovanej hodnote” alebo ,Vklady a Gvery
prijaté od klientov vamortizovanej hodnote” v zavislosti
od protistrany a ekonomickej podstaty Gveru.

Rozdiel medzi predajnou cenou a ndkupnou cenou pri spatnom
nakupe predstavuje ,Urokové naklady’/ Néaklady podobné
(rokom" (v pripade zapornej repo sadzby ,Urokové vynosy"/
,Vynosy podobné Urokom”), ktoré su Casovo rozliSovane
na zaklade metody efektivnej Grokove] sadzby v individualnom
vykaze ziskov a strat a ineho komplexného vysledku pocas trvania
zmluvy. Ak ma protistrana pravo predat alebo zalozit cenné
papiere, CSOB Banka preklasifikuje tieto cenné papiere podfa ich
kategarie do individualneho vykazu o financnej situacii na riadok
,Z toho: zalozené ako kolateral”.

Nakupené cenné papiere na zaklade zmluvy o spatnom predaji
(reverzné repo obchody) nie su vykazané v individualnom vykaze
0 financnej situacii. Poskytnuté prostriedky sa  vykazuju
vindividualnom vykaze o financnej situdcii na riadku ,Financné
aktiva v redlnej hodnote precenovane cez vykaz ziskov a strat”
alebo ,Pohladavky voci bankam v amortizovanej hodnote” alebo
,Uvery poskytnuté klientom v amortizovanej hodnote” v zvislosti
od protistrany a ekonomicke] podstaty Gveru. Rozdiel medzi
kipnou a spatnou predajnou cenou predstavuje ,Urokavé
vynosy”/ ,Vynosy podobné trokom”, ktoré su Casovo rozliSované
na zaklade metody efektivnej Urokovej] sadzby v individualnom
vykaze ziskov a strat a ineho komplexného vysledku pocas trvania
zmluvy.
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Securities sold under agreements to repurchase at a specified
future date (repos) remain in the Separate Statement of Financial
Position as assets. The corresponding cash received is recognized
in the Separate Statement of Financial Position under “Financial
liabilities at fair value through profit or loss”, “Amounts owed to
financial institutions at amortised cost” or “Amounts owed to
customers at amortised cost” depending on the counterparty and
reflecting the economic substance of the loan.

The difference between the sale and repurchase prices is treated
as “Interest expense”/ “Expense similar to interest” (in case of
negative repo rate as “Interest income”/ “Income similar to
interest”) and is accrued using the effective interest rate method
in the Separate Statement of Profit or Loss and Other
Comprehensive Income over the life of the agreement. When the
counterparty has the right to sell or repledge the securities, CSOB
Bank reports those securities in the Separate Statement of
Financial Position under “of which: pledged as collateral”.

Conversely, securities purchased under agreements to resell at a
specified future date (reverse repos) are not recognized in the
Separate Statement of Financial Position. The corresponding cash
paid is recognized in the Separate Statement of Financial Position
under “Financial assets at fair value through profitor loss”, “Loans
and receivables from financial institutions at amortised cost” or
“Loans and receivables from customers at amortised cost”,
depending on the counterparty and the economic substance of
the loan. The difference between the purchase and resale prices
is treated as “Interest income”/ “Income similar to interest ” and
isaccrued using the effective interest rate method in the Separate
Statement of Profit or Loss and Other Comprehensive Income over
the life of the agreement.
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29 Realna hodnota finanénych nastrojov / Fair value of financial instruments

Realna hodnota financného nastroja predstavuje cenu, ktora by
sa prijala pri predaji aktiva alebo zaplatila pri prevode zavazku
vriadnej transakcii medzi trhovymi UCastnikmi k datumu
ocenenia.  Ocenenie  redlnou  hodnotou  je  zaloZené
na predpoklade, Ze transakcie predaja majetku alebo prevodu
zavazku nastanu na:

= primamom trhu pre dané aktivum alebo zavazok alebo

= v pripade, ak neexistuje primarny trh, na trhu, ktory je
zhladiska predaja majetku alebo prevodu zavazku
najvyhodnejsi.

Primarny, resp. najvyhodnejsi trh musi byt pre CSOB Banku
dostupny.

Pri ocenovani financnych aktiv a zavazkov realnou hodnotou sa
pouzivaju tie isté predpoklady, ktoré by pouzili Ucastnici na trhu
pri ocenovani aktiv alebo zavazkov, ak by konali vo svojom
najlepsom ekonomickom zaujme. Pri ocenovani nefinancnych
aktiv sa berie do vahy schopnost trhovych tcastnikov generovat
ekonomickeé Uzitky Co najvacsim a najlepSim vyuzitim aktiv alebo
predajom majetku inému Gcastnikovi trhu, ktory by toto aktivum
vyuzil Co najviac a najlepSie.

Financné nastroje klasifikované ako financné aktiva a financne
zavazky v realnej hodnote precenované cez vykaz ziskov a strat
afinancne aktiva vrealnej hodnote precenované cez iny
komplexny vysledok st ocenované realnou hodnotou s pouzitim
katovanych trhovych cien, ak je zverejnend cena kotovana
na aktivnom trhu. U financnych nastrojov, ktore nie su
obchodované na aktivnych trhoch, st ich realne hodnoty
odhadnuté s pouzitim modelov ocenovania, katovanych cien
nastrojov s podobnymi charakteristikami alebo diskontovanych
penaznych tokov. Tieto metody odhadu realnej hodnoty mozu byt
znaéne ovplyvnené predpokladmi, ktoré CSOB Banka pouiva
vratane diskontnej sadzby, likviditnych a rizikovych prirazok
a odhadu buducich penaznych tokov. Vid pozn. ¢. 36.
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The fair value of the financial instrument is the price that would
be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the
measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the
liability takes place either:

= inthe principal market for the asset or liability or
= in the absence of a principal market, in the most
advantageous market for the asset or liability.

The principal or the most advantageous market must be
accessible by CSOB Bank.

The fair value of an asset or a liability is measured using the
assumptions that market participants would use when pricing the
asset or liability, assuming market participants act in their
economic best interest. A fair value measurement of a non-
financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would
use the asset in its highest and best use.

Financial instruments classified as Financial assets and Financial
liabilities at fair value through profit or loss or Financial assets at
fair value through other comprehensive income are fair valued
using the quoted market prices if a price is quoted in an active
market. For financial instruments that are not traded in an active
market, their fair values are estimated using pricing models,
quoted prices of instruments with similar characteristics, or
discounted cash flows. These fair value estimation techniques
may be affected by assumptions made by CSOB Bank, including
the discount rate, liquidity and credit spreads and estimates of
future cash flows. See note 36.
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2.10

Ku koncu ka?dého kalendameho mesiaca CSOB Banka posudzuie
financné aktiva, ktoré s predmetom  znehodnotenia
a prehodnocuje vySku straty zo znehodnotenia. Priamy dopad
na vypoCet znehodnotenia méa stanovenie stupria finanéného
aktiva, ako aj odhad vysky a ¢asu buddcich pefiaznych tokov.

CSOB Banka posudzuje znffenie hodnoty finanénych aktiv
na individualnej Urovni pre financné aktiva, ktoré su individualne
vyznamné a na portfoliovej Urovni pre tie, ktoré nie st individualne
vyznamneé. Pre Ucely posudzovania zniZenia hodnoty finanénych
aktiv na portfoliovej drovni su financné aktiva zoskupené na
zaklade podobnych charakteristik Gverového rizika.

Ak CSOB Banka zist, 7e neexistuje Ziadny objektivny dovod
na znizenie hodnoty individualne posudzovaneho financného
aktiva, zaradi posudzované financné aktivum do skupiny
financnych aktiv s podobnymi charakteristikami Gveroveho rizika
a posudzuje znizenie hodnoty financnych aktiv na portfoliovej
urovni. Financneé aktiva, pri ktorych sa posudzuje znizenie hodnoty
financnych aktiv na individualnej Urovni, a pre ktoré je zauctovana
ECL, nie su zaradené do posudzovania zniZenia hodnoty
financnych aktiv na portfoliove] Urovni.

Financné aktiva, ktoré st predmetom znehodnotenia, su
klasifikované do troch stupnov: stupen 1. bezproblémove
(performing); stupen 2: vyznamny narast v kreditnom riziku, ale
stale nezlyhane (underperforming) a stupen 3: problémove (non-
performing) alebo zlyhané (akonahle spifia definiciu zlyhania).
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Znizenie hodnoty finanénych aktiv / Impairment of financial assets

CSOB Bank reviews the financial assets, which are subject to
impairment, and re-evaluates the impairment losses at the end of
each calendar month. Determining stage of a financial asset and
estimating the volume and timing of future cash flows has direct
impact on the impairment calculation.

CSOB Bank assesses impairment of financial assets on an
individual basis for financial assets that are individually
significant, and collectively for financial assets that are not
individually significant. For the purposes of a collective evaluation
of impairment, financial assets are grouped based on similar
credit risk characteristics.

If CSOB Bank determines that no objective evidence of
impairment exists for an individually assessed financial asset, it
includes the assetin a group of financial assets with similar credit
risk characteristics and assesses them for impairment collectively.
Assets that are assessed for impairment individually and for
which an ECL is or continues to be recognized are not included in
a collective assessment of impairment.

Financial assets that are subject to impairment are classified into
three stages, namely Stage 1. Performing;, Stage 2:
Underperforming (where significant increase in credit risk since
initial recognition occurs); and Stage 3: Non-performing or
impaired (once an asset meets the definition of default).
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2.10.1

CSOB Banka poufiva definiciu zlyhania finanénych aktfv, ktora sa
pouziva pre Ucely vnutorného riadenia rizik atak, aby bola
v stlade s usmerneniami a Standardami regulatorov financtného
sektora a v stlade s definiciou zlyhania v KBC Skupine. Financné
aktivum sa povazuje za zlyhangé, ak je splnena aspon jedna
znasledujtcich podmienok:

Definicia zlyhania / Definition of default

= (SOB Banka usudi, 7e di#nik pravdepodobne nesplati svoje
kreditné zavazky voCi nej, materskej spolocnosti alebo
ktorejkolvek z jej dcérskych spolocnosti v pinej vyske (takymto
ukonom moze byt napriklad realizacia zabezpecenia, navrh
na konkurz klienta zo strany CSOB Banky, navrh na konkurz
alebo podobné ochranné opatrenie zo strany protistrany,
ukoncenie Uverovej linky zakaznikovi a ing);

= ktorykolvek podstatny kreditny zévazok diznika voci CSOB
Banke, materskej spolocnosti alebo ktorgjkolvek 7 jej
dceérskych spolocnosti je viac nez 90 dni v omeskani.

Definicia zlyhania je plne platna v plnom rozsahu aj po zluceni s
OTP Bankou Slovensko.

2.10.2

Model pre vykazovanie strat zo znizenia hodnoty financnych aktiv,
tzv. model oCakavanych Uverovych strat vychadza z ECL, Co
znamena, Ze udalost sposobujlca stratu nemusi nastat predtym
ako sa vykaze opravna polozka. Pocita sa na zaklade 12 mesacnej
ECL pre stupen 1 alebo celoZivotnej ECL pre stupen 2 a stupen 3,
a to v zavislosti od vyznamnosti narastu kreditného rizika
financneho aktiva oproti jeho prvotnemu vykazaniu.

ECL model sa pouziva pre nasledujuce finan¢éné aktiva:

= Financné aktiva v amortizovanej hodnote (AC);

= Dlhové financne nastroje v redlnej hodnote precenovang cez
iny komplexny vysledok (FVOCI);

= Poskytnuté nevyCerpané limity Uverov, vydane financne
zaruky a vydane akreditivy;

= Pohladavky z financného lizingu;

= Pohladavky z obchodného styku a ostatné pohladavky.
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CSOB Bank uses the definition for defaulted financial assets
which is used for internal risk management purposes and to be in
line with guidance and standards of the financial industry
regulators and to be in line with KBC Group definition of default.
Afinancial asset is considered as defaulted if one or more of the
following conditions are fulfilled:

= (SOB Bank considers that the obligor is unlikely to fully pay
its credit obligations, the parent company or any of its
subsidiaries (such action could be realization of the collateral,
CSOB Bank's filing for client's bankruptcy, the counterparty
filing for bankruptcy or sought similar protection measures,
termination of client’s credit facility and other);

= any material credit obligation to CSOB Bank, the parent
company or any of its subsidiaries is past due more than 90
days.

The definition of defaultis fully valid in full scope also after merger
with OTP Banka Slovensko.

VSeobecny model o¢akavanych dverovych strat (ECL model) / Expected credit loss model (ECL model) - general

The model for recognition of impairment losses of financial assets,
so-called expected credit loss model, is based on ECL which
means that all financial assets at initial recognition, unless they
are already credit impaired, carry an amount of impairments.
Impairment losses are calculated based on 12-month ECL for
Stage 1 and based on lifetime ECL for Stage 2 and Stage 3,
according to the significance of credit risk increase of the financial
assets in comparison to its initial recognition.

The ECL model is applicable to the following financial assets:

= Financial assets measured at amortised cost (AC);

= Debt instruments measured at fair value through the other
comprehensive income (FVOCI);

= Credit facilities issued but not drawn, financial guarantees
given, and letters of credit given;

= Finance lease receivables;

= Trade and other receivables.
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VSetky financéné aktiva st pri prvotnom vykazani, pokial uz nie su
Uverovo znehodnotené, klasifikované do stupria 1. Opravna
polozka sa vykaze vo vySke 12-mesacnej ECL. Ak od prvotného
vykazania financného aktiva doSlo k vyraznému zvySeniu
Uveroveho rizika alebo dlZznik zlyhal, znehodnotenie finanéného
aktiva je ocenené celozivotnou ECL. V pripade, ak od prvotného
vykazania do datumu Uctovnej zavierky doSlo k vyraznému
2vySeniu Uverového rizika vyplyvajuceho z financného nastroja,
aktivum prejde zo stupfia 1 do stupna 2 s celozivotnou ECL. Ak
aktivum zlyha, prejde do stupna 3.

V stlade s IFRS 9 CSOB Banka aplikuje praktickli pomdcku
pre obchodné pohladavky. ECL pre tieto pohladavky je
zalctovana vo vysSke celozivotnych ocakavanych Gverovych strat.
CSOB Banka uplatiiuje tito pomdcku pri pohladévkach
z obchodného styku a ostatnych pohladavkach.

Financné aktiva ocenovane v amortizovanej hodnote su
vykazovane v individualnom vykaze o financnej situacii v Uctovnej
hodnote rovnej hrubej Uctovnej hodnote minus opravna polozka.
Opravna polozka je vykazovana v individualnom vykaze ziskov
a strat a iného komplexného vysledku na riadku ,Opravné polozky
a rezervy na podsuvahove rizika”.

Dlhové nastroje ocenovane v realnej hodnote cez iny komplexny
vysledok su vykazované v individualnom vykaze o financnej
situacii v Uctovnej hodnote rovnej ich realnej hodnote ku diu
Uctovnej zavierky. Opravna polozka je vykazovana v individulinom
vykaze ziskov a strat ineho komplexného vysledku na riadku
,Opravné polozky a rezervy na podstvahové rizika".

Pri (veroch, ktoré maju vySerpan( aj nevycerpand cast, CSOB
Banka nedokaze urCit ECL oddelene pre nevyCerpand
avycerpany Cast Gveru, a preto ECL pre nevycerpan( cast Gveru
st vykazane spolu s opravnou polozkou k vyCerpanej casti Uveru.

ECL k poskytnutym nevyCerpanym limitom Qverov, vydanym
financnym zarukam a vydanym akreditivom sU vykazovane
vindividualnom vykaze o financnej situacii nariadku ,Rezervy” a v
individualnom vykaze ziskov a strat a iného komplexného vysledku
na riadku ,Opravné polozky a rezervy na podstvahove rizika".

Vzhladom na vplyv pandémie Covid-19 na ekonomicky vyvoj
a fakt, Ze ECL modely nie st schopné adekvatne zachyftit vSetky
$pecifika néslednej krizy, CSOB Banka zaviedla v roku 2020 tzv.
Covid-19 add-on. Covid-19 add-on je expertnd kalkulacia
na trovni portfolia vyUstujica do dodatoéného zaUctovania ECL.
Covid-19 add-on zahfiia vSetky sektory korporatnych a SME
portfalii ako aj retailove portfolio.
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All financial assets at initial recognition, unless they are already
creditimpaired, are classified at Stage 1 and carry 12-month ECL.
Once a significant increase in credit risk since initial recognition
of the financial asset occurs or the borrower is impaired, the
financial asset carries lifetime ECL. Once a significant increase in
credit risk related to the financial asset since initial recognition
occurs at the reporting date, the financial asset migrates from
Stage 11to Stage 2 and carries lifetime ECL. Once a financial asset
meets the definition of default it migrates to Stage 3.

In line with IFRS 9, CSOB Bank uses a practical expedient for trade
receivables. The ECL for trade receivable can be measured to an
amount equal to the lifetime ECL. CSOB Bank applies this practical
expedient for trade and other receivables.

Financial assets measured at amortised cost are recognized in the
Separate Statement of Financial Position at their carrying amount
being the gross carrying amount minus impairment losses.
Impairment gains and losses are recognized in the Separate
Statement of Profit or Loss and Other Comprehensive Income
under “Impairment losses and Provisions for off-balance sheet
risks”.

Debt instruments measured at fair value through other
comprehensive income are recognized in the Separate Statement
of Financial Position at their carrying amount being the fair value
at the reporting date. Impairment loss is recognized in the
Separate Statement of Profit or Loss and Other Comprehensive
Income under “Impairment losses and Provisions for off-balance
sheet risks”.For contracts that include both a loan and an
undrawn commitment and CSOB Bank cannot separately identify
the expected credit losses on the undrawn commitment
component from those on the loan component, the expected
credit losses on the undrawn commitment are recognised
together with the loss allowance for the loan.

The expected credit losses on credit facilities issued but not
drawn, financial guarantees given, and letters of credit given are
recognized in the Separate Statement of Financial Position under
“Provisions” and in the Separate Statement of Profit or Loss
and Other Comprehensive Income under “Impairment losses and
Provisions for off-balance sheet risks”.

As a result of Covid-19 pandemic impact on the economic
development and the fact that ECL models are not able to
adequately reflect all the specificities of the related crisis, in 2020,
CSOB Bank applied so-called Covid-19 add-on. Covid-19 add-on
is an expert-based calculation at portfolio level resulting in the
additional booking of ECL. The scope of Covid-19 add-on includes
all sectors of Corporate and SME portfolios as well as Retall
portfolio.
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/a financné aktiva byvalej OTP bola metodika vypoctu ECL
upravena tak, aby v ¢o najlepsej miere zohladnovala dopad, ktory
nastane po plnej adaptacii na CSOB ECL modely.

Pandémia koronavirusu postupne zmierfiuje vplyv na svetovl
ekonomiku. Pozitivny vyvoj nadalej spdsobuje znizovanie neistoty
vo vykonnosti klientov.

V tejto svislosti sa CSOB rozhodla v roku 2022 postupne rozpustit
Covid-19 add-on ECL.

To odréZa, Ze sicasné a vyhladové platobné ukazovatele
nenaznacuju problémy so splacanim, znizenu neistotu okolo
budiceho vyvoja pandémie a miernejsi vplyv potencialnych
opatreni na zamedzenie Sirenia. K 31 decembru 2022 predstavuje
Covid-19 add-on 0 EUR (31. decembra 2021: 16,4 miliona EUR).
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24. februdra 2022 Rusko napadlo Ukrajinu. V reakcii na to EU,
USA a dalSie krajiny iniciovali rozsiahle hospodarske a finanéné
sankcie vratane obchodnych obmedzeni, (Ciastocneho) embarga
na rusku ropu a plyn, zatvorenia swiftu pre vybrané ruske banky a
obmedzeni transakcii s ruskou centralnou bankou.

Invazia na Ukrajinu prichadza v Case, ked iné vznikajuce rizika uz
zatali zatazovat hospodarstvo EU. Medzinérodné dodavatelské
retazce uZ boli pod tlakom po zotaveni sa z pandémie Covid-19.
\ojna zhorsuje inflacné tendencie prostrednictvom rastucich cien
komodit a energi.

\zhladom na tento nedavny vyvo CSOB postidila vplyv hlavnych
makroekonomickych a geopolitickych rizik na svoje Gverove
portfélio. K 31. decembru 2022 CSOB wytvarila v tejto stvislosti
ECL vo wyske 355 miliona EUR ktord pozostava zo Styroch
hlavnych oblasti.

For the financial assets of the former OTP, the ECL calculation
methodology has been adjusted to the best approach possible to
take into account the impact that will occur after full adaptation
to the CSOB ECL models.

The Corona pandemic gradually eases its grip on the world
economy. Positive evolution continues to cause lowering the
uncertainty on client performance.

In that regard, CSOB decided to gradually release the Covid-19
add-on ECL in 2022.

This reflects that current and forward-looking payment indicators
donotindicate repaymentissues, the reduced uncertainty around
future pandemic evolutions and the milder impact of potential
containment measures. As at 31 December 2022 the Covid 19
add-on ECL amounts to EUR 0 (31.12.2021:16,4 million EUR).

Geopolitické a vznikajice rizika / Geopolitical and emerging risks

On 24 February 2022, Russia invaded Ukraine. In response, the
EU, US and other countries initiated widespread economic and
financial sanctions, including trade restrictions, a (partial) Russian
oil and gas embargo, a closure of SWIFT for selected Russian
banks and restrictions on transactions with the Russian Central
Bank.

The invasion of Ukraine comes at a time when other emerging
risks already started to weigh on the EU economy. International
supply chains were already under pressure following the recovery
coming out of the Covid-19 pandemic. The war aggravates these
inflationary tendencies through rising commodity and energy
prices.

In light of these recent evolutions, CSOB assessed the impact of
the main macroeconomic and geopolitical risks on own credit
portfolio. In this respect CSOB has created as at 31 December
2022 ECL amounted to EUR 35,5 milions which consists of four
main parts.

A Priame expozicie voCi Rusku, Ukrajine a Bielorusku / Direct exposure to Russia, Ukraine & Belarus

Prenesené riziko expozicii voci Rusku, Ukrajine a Bielorusku
predstavuje 2,8 miliona EUR (sUstredena najma v komercnych
expoziciach voci ruskym bankam). VSetky limity pre ruské banky a
ich dcérske spolocnosti boli zrusené (expozicia sa nemoze dalgj
2vySovat). Expozicie boli presunuté do stupria 3.
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Transfer risk exposure to Russia, Ukraine and Belarus amounts to
EUR 2.8 million (mainly concentrated in commercial exposures to
Russian banks). All limits to Russian banks and their subsidiaries
have been cancelled (exposure cannot increase any further). The
facilities were transferred to Stage 3.
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B Nepriamy vplyv vojenského konfliktu na Gverové portfélio / Indirect impact of the military conflict on the credit portfolio

Ocakava sa, Ze konflikt bude mat vplyv na korporatnych klientov
prostrednictvom roznych kanalov:

- Expozicie voci klientom s vyznamnou ¢innostou v Rusku,
na Ukrajine a v Bielorusku alebo s podstatnou
zavislostou od tychto trhov priich dovoze alebo vyvoze a
bud priamo alebo nepriamo prostrednictvom ich
odberatelov a dodavatelov.

- Expozicie voCi klientom s operaciami  osobitne
zranitelnymi voCi preruseniu dodavok ropy alebo plynu.

\/ ddsledku tohta nepriameho vplyvu CSOB Banka k 31. decembru
2022 wytvorila ECL vo vySke 6,9 miliona EUR. Tato Cast
nepriameho vplyvu bola vyhodnotena na zaklade zoznamu
individualnych karparatnych klientov s expoziciou nad 1 milion, pri
ktorych sa vyhodnotila dodatocna opravna polozka na zaklade
vysledkov review klienta, alebo na zaklade presunu klienta do
stupia 2. Nasledne sa tento dopad extrapoloval na klientov
posobiacich v danych hospodarskych odvetviach s expoziciou do
1 milionu.

Okrem dopadu presunu klientov do stupfia 2 sa do vysledne]
dotvorby ECL zarataval aj odhad presunu Casti protistran do
stupia 3 pomocou priemernej 9 rocnej miery zlyhania. Zranitelné
expozicie a samotna vySka natvorene] ECL sa pravidelne

prehodnocuje  na  zaklade  zmien v oCakavanom
makroekonomickom vyvoji.
C Vznikajlce rizika / Emerging risks

Ako expozicie zranitelné voti vznikajicim rizikam. CSOB Banka
identifikovala vo  svojom portfoliu  nasledovné  rizikove
subsegmenty:

= Korporatni klienti posobiaci v hospodarskych odvetviach,
ktoré najviac trpia probléemami dodavatelskeho retazca a
rastucimi cenami komodit a energii a uz maju vyssie Uverove
riziko (napr. automabilovy priemysel, chemikalie a kovy);

= Retailovi klienti s obmedzenou schopnostou vytvarania
naklady a/alebo vySSie splatky v dosledku rastlcich
Urokovych sadzieb.
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The conflict is expected to impact corporate clients through
different channels:

Exposures to clients with a material activity in Russia,
Ukraine and Belarus or a material dependency on these
markets for their imports or exports either directly or
indirectly through clients or suppliers.

Exposures to clients with operations specifically
vulnerable to an ail or gas supply disruption.

As a result of this indirect impact, CSOB Bank as at 31 December
2022 created ECL amounted to EUR 6,9 million. This part of
indirect impact was estimated based on list of individual
corporate clients with exposure more than EUR 1 million.
Additional provisions for those clients were created based on the
results of client review or based on transfer of the clients to Stage
2. This impact was extrapolated to clients from the given
economic sectors with exposure less than EUR 1 million.

On top of migration to Stage 2 the final ECL calculation also
contains expected migration of clients to Stage 3 based on 9 years
default rates. Exposures at risk and the amount of expected ECL
are regularly reassessed based on the changes in the expected
macroeconomic development.

As exposures vulnerable to the emerging risks. CSOB Bank
identified following subsegments at risk in its portfolio:

= Corporate clients active in economic sectors that suffer
most from the supply chain issues and increasing
commodity and energy prices and already having a higher
creditrisk (e.g. Automotive, Chemicals and Metals);

= Retail clients with limited reserve repayment capacity
available to absorb the higher cost of living and/or higher
repayments due to increasing interest rates.
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V dasledku tychto vznikajicich rizik CSOB Banka k 31. decembru
2022 vytvorila ECL vo vyske 21,8 miliona EUR. Tato Cast bola
vyhodnotena na portfoliovej baze. ECL bola odhadnuta na zaklade
postdenia dopadu posunu klientov do stupia 2 a na zaklade
dopadu presunu ¢asti klientov do stupria 3. Pri odhade dopadu
presunu do stupna 2 sa porovnavala celozivotna ECL vypocitana
modelom a priemerna miera krytia v danom segmente. Pri
finalnom odhade sa pouzivala vysSia z dvoch hodnot. Pri odhade
dopadu presunu do stupiia 3 sa pouzivalo priemerné krytie v
danom segmente a priemerna 9 rotna miera zlyhania.

D Makroekonomicky scenar / Macroeconomic scenarios

Pravdepodobnosti aplikované na zakladny scenar, optimisticky a
pesimisticky makroekonomicky scenar boli upravené z 80 %, 10 %
a 10 % na 60 %, 5 % a 35 %. To viedlo k dodatocnému ECL pre
geopolitické a vznikajuce rizika vo vyske 4,0 milionov eur.

E ECL vztahuijlce sa ku Covidu / Covid related ECL

ECL vztahujlce sa ku Covid-u (overlay a TIER 5 prehodnotenie) boli
plne oductovany v priebehu roka 2022 (31. december 2021: 16,4
miliona EUR).
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As a result of these emerging risks CSOB Bank as at 31 December
2022 created ECL amounted to EUR 21,8 million on portfolio
bases. The calculation of ECL assumes further downgrades of the
clients to Stage 2 and part of the portfolio to Stage 3. When
considering the amount of the ECL on Stage 2 downgrade, the life
time ECL calculated by the model and average cover rate for the
particular segment is compared and the higher impact is used.
For the Stage 3 downgrade impact calculation average cover
rates and average 9 year default rates are used.

The probabilities applied to the base-case, optimistic and
pessimistic macroeconomic scenarios were adjusted from
respectively 80%, 10% and 10% to 60%, 5% and 35%. This
resulted to an additional ECL for the geopolitical and emerging
risks of 4,0 million euros.

The Covid ECL (overlay and TIER 5 assessment) was fully released
in 2027 (31 December 2021: EUR 16,4 mio).

Vyznamné zvySenie Gverového rizika od prvotného zatétovania

/ Significant increase in credit risk since initial recognition

Pre vSetky expozicie, ktoré st predmetom vSeobecného pristupu
pre vypocet opravnej polozky, sa posudzuje vyznamnost narastu
kreditného rizika oproti prvotnému vykazaniu. Pri posudzovani
vyznamnosti narastu kreditneho rizika ma vacsiu vahu zmena
vriziku zlyhania expozicie ako zmena v ocakavanych penaznych
tokoch financného aktiva. Postdenie vyznamnosti narastu
kreditného rizika je pIne symetricke, o znamena, 7e expozicia sa
moze presunut do/ vratit z roznych stupiov pocas celého Zivota
na zaklade spinenia/ nesplnenia kritérii pre posun medzi
stupriami. CSOB Banka poufiva viactroviiovy pristup (MTA, multi-
tier approach).
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The significant increase in credit risk since initial recognition is
assessed by all exposures that are subject to the general model
for calculation of impairment losses. When assessing the
significance of increase in credit risk, the change in risk of default
of exposure is more important than change in the expected cash
flows of financial asset. The assessment of a significant increase
in credit risk is fully symmetrical, which means that exposure can
be transferred to or returned to different stages over its lifetime,
based on fulfilment or failure to meet the criteria for migration
between stages. CSOB Bank uses a multi-tier approach (MTA).
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A Viactroviiovy pristup (MTA, Multi-tier approach) — dihopisové portfélio / Multi-tier approach (MTA) — bond portfolio

MTA pre portfolio dihovych cennych papierov pozostava z troch

Grovni:

= vynimka nizkeho Uverového rizika - dlhové cenné papiere
vidy vykazuju 12-mesacnt ECL, pokial maju k datumu
vykazovania nizke Gverové riziko (t. j. stupen 1). (CSOB Banka
vyuziva tito vynimku pre dlhové cenné papiere investicnej
kvality (pozn. ¢. 37.2.1);

= interny rating (plati len v pripade nespinenia prvej trovne) -
ide o relativne hodnotenie porovnavajlce pravdepodobnost
zlyhania (PD) pri poCiato¢nom zaUctovani s PD k datumu
vykazania (zhorSenie o 2 stupne, alebo narast PD hodnoty
0aspol 400%). CSOB Banka uskutotiiuje hodnotenie na
Grovni dlhového cenného papiera ku koncu kazdého
vykazaného obdobia;

= hodnotenie manaZmentom - manaZment nakoniec skima
avyhodnocuje vyznamné zvySenie Uveroveého rizika pri
financnych aktivach na individualnej a portfoliovej rovni.

Pokial Ziadny z tychto indikatorov nie je spineny, dlhovy cenny
papier ostava v stupni 1. Financné aktivum sa povaiuje za
znehodnotené (t. j. v stupni 3), pokial spiiia definiciu zlyhania
(pozn. €. 2.10.1). MTA je symetricky, t. |. dlhovy cenny papier, ktory
sa presunul do stupia 2 alebo stupna 3, sa moze vratit do stupia
2 alebo 1, pokial sa v nasledujicom obdobi neobjavi taky
indikator, ktory presun vyvolal.
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For the bond portfolio the MTA consists of three tiers:

= |ow credit exception - bonds always carry 12-months ECL if
they have a low credit risk at the reporting date (i.e. Stage 1).
CSOB Bank uses the low credit risk exception for bonds
which are graded as investment grade (note 37.2.1);

= internal rating (only applicable if the first tier is not met) - this
is a relative assessment comparing the Probability of Default
(PD) at initial recognition to the PD at the reporting date (2
notches or 400% increase of PD value). CSOB Bank makes
the assessment on a facility level at each reporting period;

= management assessment - finally management reviews and
assesses the significant increase in credit risk for financial
assets at an individual and a portfolio level.

If none of the triggers are hit the bond remains in stage 1. A
financial asset is considered impaired (i.e. Stage 3) as soon as it
meets the definition of default (note 2.10.1). The MTA s
symmetrical, i.e. a bond that has migrated to Stage 2 or Stage 3
can return to Stage 2 or Stage 1 if the Tier that triggered the
migration is not present in a subsequent reporting date.
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B Viactroviiovy pristup (MTA, Multi-tier approach) — Gverové portfdlio / Multi-tier approach (MTA) — loan portfolio

Pre (verové portfolio CSOB Banka vyuiva patstupfiovy pristup.
Tento MTA je tzv. vodopadovy pristup (waterfall mechanism), t. .
pokial postidenie prveho stupiia nevedie k presunu do stupna 2,
tak sa posudzuje druhy stupen atd. Pokial si vSetky stupne
vyhodnotené a nedojde k presunu do stupna 2, tak financné
aktivum ostava v stupni 1:

= interny rating — pouZiva sa ako hlavné kritérium pre
posudzovanie zvySeného Uveroveho rizika. Ide o relativne
hodnotenie porovnavajlce PD pri poCiatocnom zalcCtovani
s PD v def vykazania (zhorSenie o 2 stupne, alebo narast PD
hodnoty oaspoii 400%). CSOB Banka uskutotfiuje
hodnatenie na Grovni Overu ku koncu kazdého vykazaného
obdobia;

= expozicie s odloZenou splatnostou (forborne) — financné
aktiva oznaCené ako forborne su vzdy minimalne v stupni 2
(ak uZ nie st znehodnotené) a v druhom pripade prechadzaju
do stupnia 3;

= dni po splatnosti — financné aktivum viac ako 30 dnf
po splatnosti prechadza do stupia 2;

= interny rating — hraniéna hodnota — CSOB Banka pouZiva
absolutne Cislo PD ako hranicni hodnotu pre prechod
financnych aktlv do stupfia 2. Tato hranica zodpoveda
najvyssiemu PD, t.j. PD 9 zaloZené na internom ratingu CSOB
Banky, pred tym ako sa finanéné aktivum povaiuje
za znehodnotene;

= hodnotenie manazmentom - manaZment nakoniec skima a
vyhodnocuje  vyznamné  zvySenie  (verového  rizika
pri finanénych aktivach na individualnej a portfliovej Grovni.

Financné aktivum sa povaZuje za znehodnatené (t. |. v stupni 3)

akonahle spini definiciu zlyhania (pozn. ¢ 2.10.1). MTA je

symetricky, t. |. Uver, ktory sa presunul do stupria 2 alebo 3, sa

moZe vratit do stupna 2 alebo 1, pokial sa k datumu vykazovania

neobjavi taky indikator, ktory presun vyvolal.

Odklad splatok ako sucast opatreni na zmiernenie negativneho
ekonomického dopadu Covid-19 pandémie plne v stlade s
pristusnymi zakonmi ¢. 67/2020 a ¢. 75/2020 Z z. (tzv. Lex Corona)
nebol vyhodnoteny ako automaticky spustac pre zaradenie
financného aktiva do kategorie expozicie s odloZenou splatnostou
(forborne) a pre urCenie pritomnosti vyznamného zvySenia
Uveroveho rizika  finanCnych — aktlv.  AvSak, zmeny v
makroekonomickych podmienkach boli zohladnené v scenaroch
pouzivanych CSOB Bankou a v hodnoteni manazmentom.

For the loan portfolio CSOB Bank uses a five-tier approach. This
MTA is a waterfall approach, i.e. if after assessing the first Tier, it
doesn't result in migrating to Stage 2, then the second Tier is
assessed and so on. At the end, if all Tiers are being assessed
without triggering a migration to Stage 2, then the financial asset
remains in Stage 1.

= internal rating - the internal rating is used as the main
criterion for assessing the increase in credit risk. This is a
relative assessment comparing the PD at initial recognition
to the PD at the reporting date (2 notches or 400% increase
of PD value). CSOB Bank makes the assessment on a facility
level at each reporting period;

= forbearance - forborne financial assets are always
considered as Stage 2 unless they are already impaired. In
the latter case, they migrate to Stage 3;

= days past due — a financial asset that is more than 30 days
past due, migrates to Stage 2;

= internal rating backstop — CSOB Bank uses an absolute level
of PD as a backstop for financial assets to migrate to Stage
2. This backstop corresponds to the highest PD (i.e. PD 9
based on CSOB Bank's internal rating) before a financial
asset is considered to be impaired;

= management assessment - finally management reviews and
assesses the significant increase in credit risk for financial
assets at an individual and a portfolio level.

A financial asset is considered impaired (i.e. Stage 3) as soon as
it meets the definition of default (note 2.10.1). The MTA is
symmetrical, i.e. a loan that has migrated to Stage 2 or Stage 3
can return to Stage 2 or Stage 1 if the Tier that triggered the
migration is not met at the reporting date.

Moratoria granted as a part of the measures to mitigate negative
economic impact of Covid-19 pandemic fully in compliance with
appropriate Acts no. 67/2020 and 75/2020 (so called Lex Corona)
were not considered as an automatic trigger for the classification
of the financial asset as forborne and for the identification of the
presence of the significant increase in credit risk of the financial
assets. However, the changes in the macro-economic conditions
were reflected in the scenarios used by the CSOB Bank and in the
assessment made by the management.
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2105

ECL je vypocitana ako sucin pravdepodobnosti zlyhania (PD),
odhadnutej expozicie pri zlyhani (EAD) a straty pri zlyhani (LGD).
Uverové straty predstavuj rozdiel medzi véetkymi zmluvnymi
pefiaznymi tokmi, ktoré s CSOB Banke podla zmluvy splatné
avetkymi pefiaznymi tokmi, ktoré CSOB Banka otakava, 7e
dostane, diskontované povodnou efektivnou rokovou sadzbou.

Vyéislenie ECL / Measurement of ECL

ECL je vyCislena tak, aby odrazala:

= nezaujatl, pravdepodobnostami vazent hodnotu;

= (asovU hodnotu penazi a

= informacie o minulych udalostiach, o sucCasnych
podmienkach a o predpovediach ekonomickych podmienok.

12 mesacna ECL je ¢ast ocakavanych Gverovych strat pocas cele
Zivotnosti, ktord  predstavuje  oCakdvané Gverovée  straty
vyplyvajuce z pripadov zlyhania financneho nastroja, ku ktorym
moze potencidlne dojst v obdobi 12 mesiacov po datume
vykazovania.

Celozivotna ECL predstavuje oCakavané Uverove straty, ktoré s
vysledkom vSetkych moznych pripadov zlyhania pocas ocakavanej
Zivotnosti financného aktiva.

CSOB Banka pouziva pre vypocet ECL $pecifické modely IFRS 9
pre PD, EAD a LGD. Tieto modely klasifikujd klientov na zaklade
roznych parametrov odrazajlcich  behavioralne informacie
(klientske data ohladne aktualnych aj minulych Gverov), financne
informacie (financne vykazy klientov) a kvalitativne parametre.

Parametre pouzité pre vypocet ECL k 31. decembru 2022 neboli
rekalibrované vzhladom na definiciu zlyhania platni k31,
decembru 2022 (pozn. ¢. 2.10.1). CSOB Banka neidentifikovala
Ziaden vyznamny dopad na vySku ECL vyplyvajlci ztoho, Ze
parametre neboli rekalibrovane.
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ECL is calculated as the product of the probability of default (PD),
the estimated exposure at default (FAD) and the loss given
default (LGD). Credit losses represent the differences between all
contractual cash flows that are contractually due to CSOB Bank
and all expected contractual cash flows due to CSOB Bank,
discounted by original effective interest rate.

ECL is calculated to reflect:

= anunbiased, probability-weighted amount;

= the time value of money and

= information about past events, current conditions and
forecast economic conditions.

The 12 months ECL represents the portion of the lifetime expected
credit losses that result from possible events of default of a
financial asset within 12-month period after the reporting date.

The lifetime ECL represents the expected credit losses that result
from all possible events of default over the expected lifetime of
the financial asset.

CSOB Bank uses specific IFRS 9 models for PD, EAD and LGD to
calculate ECL. These models classify clients based on different
input parameters reflecting behavioural information (the data
from client’s current and loan accounts), financial information
(client’s financial statements) and qualitative parameters.

Parameters used for the calculation as at 31 December 2022 were
not recalibrated in reference to the Definition of default valid as
at 31.12.2022 (note 2.10.1). CSOB Bank did not identify any
significant impact on the ECL amount resulting from not
calibrated parameters.
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CSOB Banka v o najvyssej moznej miere vyuziva podobné
modelovacie techniky, ktoré uZ boli vyvinuté pre Ucely
obozretnosti, t. |. Baselovské modely, a zaistuje, aby Baselovské
modely boli prispsobené poziadavkam IFRS 9, napriklad:

= odstrafiuje  konzervativizmus
pre Baselovské modely;

= upravuje sposob, akym makroekonomické parametre
ovplyviiuji vysledok, aby modely IFRS 9 odrézali odhady
,point-in-time” namiesto ,through-the-cycle” (pozadované
regulatorom;

= vmodeloch sa pouziva makroekonomicky vyhlad do budicna
(napr. rast realneho HDP, index cien alebo vynos z 10-
rocnych Statnych dihopisov).

vyzadovany  regulatorom

Pri vypotte ECL berie CSOB Banka do Gvahy tri rozne vyhladové
makroekonomické scenare s odliSnymi  vahami. Zakladny
makroekonomicky scenar predstavuje odhad
najpravdepodobnejSich vystupov vypoCtu a sluzi taktie ako
hlavny vstup pre iné interné a externé ucely.

Maximalne obdobie pre vycislenie ECL je zvacéSa zmluvné obdobie
(vratane jeho prediZenia). Pri finanénych aktivach, ktoré maj
vyCerpanu aj nevycerpanu cast na poziadanie, a prifinancnych
aktivach, kedy ma CSOB Banka zmluvné prava poZadovat
splatenie vyCerpanej Casti a zruSit prisfub na vycerpanu cast,
moZe expozicia voci Uverovemu riziku prekroCit zmluvné obdobie
(CSOB Banka pouziva obdobie ad 1 do 10 rakov).

Opravné polozky ako aj zmeny vo vySke opravnych poloZiek su
vykazovane v individualnom vykaze ziskov a strat a ineho
komplexného vysledku na riadku ,Opravné polozky a rezervy
na podstvahove rizika” pre financné aktiva v amortizovane]
hodnote a pre dihove nastroje klasifikované ako financne aktiva v
realnej hodnote cez iny komplexny vysledok. Opravné polozky ako
aj zmeny vo wyske opravnych poloziek sU vykazovane v
individualnom vykaze o financnej situacii na riadku ,Ocerovacie
rozdiely z financnych aktiv v realnej hodnote precenovanych cez
iny komplexny vysledok” pre nastroje vlastneho imania
klasifikované ako financné aktiva v realnej hodnote cez iny
komplexny vysledok.

Pokial' je aktivum nedobytné, je odpisané oproti existujuce]
opravne] polozke. Aktiva st odpisané po ukonceni vSetkych
nevyhnutnych procedur na ich vymoZenie a po urceni Ciastky
straty. Nasledné vynosy z uZ odpisanych aktiv su vykazane
vindividualnom vykaze ziskov a strat a iného komplexneho
vysledku na riadku ,Opravné polozky a rezervy na podsivahoveé
rizikd”. Odpis nie je povazovany za odpustenie dlhu a banka si v
pripade odpisu ponechava vynutitelné pravo voci diznikovi, az
pokym sudne konanie nerozhodne inak.
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To the extent possible CSOB Bank uses similar modelling
techniques that have been developed for prudential purposes (i.e.
Basel models) and ensures that the Basel models are adapted to
be in compliance with IFRS 9, for example:

= removes the conservatism which is required by the regulator
for Basel models;

= adjusts the way that macroeconomic parameters affect the
outcome to ensure that the IFRS 9 models reflect a “point-in-
time” rather than “through-the-cycle” estimate (required by
the regulator);

= forward-looking macroeconomic information is applied in the
models (e.g. real GDP growth, house price index or 10-year
government bond yield).

CSOB  Bank considers three different  forward-looking
macroeconomic - scenarios with different weightings when
calculating ECL. The base macroeconomic scenario represents
estimates for the most probable outcome and serves as primary
input for other internal and external purposes.

The maximum period for measurement of ECL is usually the
contractual period (including extensions). For financial assets that
include a drawn and an undrawn amount available on demand,
and for financial assets where CSOB Bank has contractual ability
to request repayment of the drawn amount and cancel the
undrawn commitment, the exposure to credit risk can extend
beyond the contractual period (CSOB Bank uses life-span
between 1 and 10 years). For financial assets at amortised cost
and debt instruments classified as financial assets at fair value
through other comprehensive income, the impairment losses as
well as changes to the amount of the loss are reported in the
Separate Statement of Profit or Loss and Other Comprehensive
Income under “Impairment losses and Provisions for off-balance
sheet risks”. For equity instruments classified as financial assets
at fair value through other comprehensive income, the
impairment losses as well as changes to the amount of the loss
are reported in the Separate Statement of Financial Position
under “Revaluation reserve on Financial assets at fair value
through other comprehensive income”.

When a loan is uncollectable, it is written off against the related
allowance for impairment. Such loans are written off after all the
necessary procedures have been completed and the amount of
the loss has been determined. Subsequent recoveries of amounts
previously written off are reported in the Separate Statement of
Profit or Loss and Other Comprehensive Income under
“Impairment losses and Provisions for off-balance sheet risks”.
Write-off is not considered a debt forgiveness and the Bank
retains an enforceable right against the debtor in the event of
write-off, unless the court decides otherwise.
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2.10.6

Nakuipené alebo vzniknuté tverove znehodnotené finanéné aktiva (POCI)

/ Purchased or originated credit impaired (POCI) assets

POCI aktivum je nakupené alebo poskytnuté financné aktivum,
ktoré je Gverovo znehodnotené (spifia definiciu zlyhania) u?
prijeho prvotnom vykdzani. Pre UCely urCenia miery
znehodnotenia sa za POCI financné aktivum povazujd expozicie
sinternym ratingom PD 10 — 12 pri prvotnom vykazani. Urokové
vynosy su vykazované vindividualnom vykaze ziskov a strat
ainého komplexného vysledku na riadku , Urokové vynosy”.

POCI finanéné aktiva su prvotne ocenené v amortizovanej
hodnote anasledne ocenované vamortizovanej hodnote
cez Gverova upraven( efektivnu drokovl sadzbu. CSOB Banka
vykazuje zmeny ocakavanych Gverovych strat, ktoré nastali pocas
celej zivotnosti od prvotneho vykazania, v individualnom vykaze
ziskov a strat a iného komplexného vysledku na riadku ,Opravné
polozky a rezervy na podsuvahove rizika”,

2.10.7

CSOB Banka uprednostfiuje restrukturalizaciu aktiv pred
realizaciou kolateralu. Takto mdze dohodnut nove zmluvne
podmienky a po7adovat prediZenie splatnosti Gveru. Pokial boli
podmienky Gveru prehodnotené, Uver sa prestane povazovat
za Qver po splatnosti, avSak rating klienta nemoze byt zlepSeny iba
nazaklade restrukturalizécie. Manazment CSOB Banky nepretrite
posudzuje zabezpecCenie reStrukturalizovanych aktiv, aby boli
splnené vSetky pozadované kritéria navratnosti takychto aktiv a
minimalizacie kreditného rizika.

ReStrukturalizované tvery / Restructured loans

Pokial' je aktivum nedobytné, je odpisané oproti existujuce
opravnej polozke. Aktiva st odpisané po ukonceni vSetkych
nevyhnutnych procedur na ich vymozenie a po urceni Ciastky
straty. Nasledné vynosy z uz odpisanych aktiv s vykazane
vindividualnom vykaze ziskov a strat a iného komplexneho
vysledku na riadku ,Opravné polozky a rezervy na podstvahoveé
rizika”.
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POCI assets are defined as financial assets purchases or
originated, which are defaulted already at initial recognition {i.e.
meet the definition of default). For the assessment of the extent
of default, the exposures with internal rating PD 10 to 12 at initial
recognition are considered POCI financial assets. Interest income
isrecognized in the Separate Statement of Profit or Loss and Other
Comprehensive Income under “Interest income”.

POCI financial assets are initially recognized at amortised cost and
are measured at amortised cost using a credit-adjusted effective
interest rate. CSOB Bank recognizes changes in expected credit
losses, which occurred over the whole lifetime since initial
recognition, in the Separate Statement of Profit or Loss and Other
Comprehensive Income under “Impairment losses and Provisions
for off-balance sheet risks”.

Where possible, CSOB Bank seeks ta restructure loans rather than
to assume possession of collateral. This may involve the
agreement of new contractual conditions and the need for a loan
maturity extension. Once the terms ofaloan have been
renegotiated, the loan is no longer considered past due, however,
the rating of the client cannot be improved solely based on the
restructuring. CSOB Bank's management continually reviews
renegotiated loans to ensure that all criteria concerning the
recovery of such assets and the minimisation of credit risk are
met.

When a loan is uncollectable, it is written off against the related
allowance for impairment. Such loans are written off after all the
necessary procedures have been completed and the amount of
the loss has been determined. Subsequent recoveries of amounts
previously written off are reported in the Separate Statement of
Profit or Loss and Other Comprehensive Income under
“Impairment losses and Provisions for off-balance sheet risks”.
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2.11

Financné aktiva a zavazky sa zapocitaju a vysledna Cista Ciastka
sa vykaze v individudlinom vykaze o financnej situacii len vtedy, ak
existuje zakonom alebo zmluvou vynutitelné pravo zapocitat
vykazané Ciastky a zamer uhradit vysledny rozdiel, alebo sucasne
realizovat pohladavku a uhradit zavazok.

Pravo zapotitania:

= nesmie byt podmienené buducou udalostou a
= musi byt pravne vymahatelné vo vSetkych nasledujdcich
pripadoch:
o vramci beznej obchodnej ¢innosti;
o vpripade zlyhania a
o v pripade platobnej neschopnosti alebo bankrotu.

212

Postdenie toho, Cizmluva predstavuje alebo obsahuije lizing zavisi
na podstate danej zmluvy a vyzaduje postdenie, Ci spinenie
zmluvy  zavisi  na  pouziti  Specifickeho,  jednoznacne
identifikovatelného aktiva alebo ¢i zmluva poskytuje pravo
na pouzZivanie aktiva na nejaké casove obdobie vymenou
za protihodnotu. Zmluva predstavuje alebo obsahuje lizing, ak méa
najomca pocas doby pouzivania pravo riadit  uzivanie
identifikovatelného aktiva a ziskavat podstatné ekonomicke Uzitky
zjeho pouzivania.

Lizing / Leasing
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CSOB Banka neuplatiiuje IFRS 16 na lizingy nehmotnych aktiv,
kratkodobeé lizingové zmluvy (kratSie ako jeden rok) a na lizingy, pri
ktorych ma podkladoveé aktivum nizku hodnotu.

CSOB Banka neuplatiiuje IFRS 16 na vykazovanie nelizingovych
Zloziek oddelene od lizingovych zloziek.

CSOB Banka sa rozhodla nevyusit praktickd  pomdcku
pre najomcov uvedent v Dodatku k IFRS 16 a ako najomca bude
posudzovat, ¢i poskytnuta Ulava najomného stvisiaca s Covid-19
pandémiou je modifikaciou lizingu.

CSOB Banka ako n&jomca zatctuje ku diu vzniku lizingu aktivum
S pravom na uzivanie a lizingovy zavazok.

CSOB Banka ako njomca / CSOB Bank as a lessee
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Zapocet financnych aktiv a zavazkov / Offsetting financial instruments

Financial assets and liabilities are offset, and the net amount
reported in the Separate Statement of Financial Position if, and
only if, there is a legally enforceable right to offset the recognized
amounts and there is an intention to settle on a net basis, or to
realize the asset and settle the liability at the same time.

Such a right of set off:

= must not be contingent on a future event and
= must be legally enforceable in all the following
circumstances:
o the normal course of business;
o theeventof default and
o theeventof insolvency or bankruptcy.

The assessment whether the contract is, or contains, a lease
depends on the particular lease contract's substance, and
requires an analysis whether lease contract conveys the right to
control the use of a specific identifiable asset for a period of time
in exchange for consideration. A contract is, or contains a lease,
if during the time of use, the lessee holds the right to direct the
use of the identified asset and the right to abtain substantially all
the economic benefits from use of the identified asset.

CSOB Bank applies an exemption from IFRS 16 requirements for
reporting leases of intangible assets, short-term leases (shorter
than 1 year) and leases for which the underlying asset is of low
value.

CSOB Bank does not apply IFRS 16 requirements for reporting
separately non-lease components from lease components.

CSOB Bank has decided not to apply the practical expedient for
leases specified in the Amendment to IFRS 16 and as a lessee will
assess whether the Covid-19 pandemic related rent concession is
a lease modification.

CSOB Bank as a lessee recognises the right of use asset and the
lease liability at the lease commencement date.
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Aktivum s pravom na uZivanie sa pri prvotnom zatUctovani oceni
obstaravacou cenou a je vykdzané v individualnom vykaze
o financnej situacii na riadku ,Aktiva s pravom na uzivanie”.
Aktivum s pravom na uzivanie je nasledne ocenovane uplatnenim
modelu ocenenia obstaravacou cenou. Doba odpisovania sa
rovna dobe predpokladanej pouzitelnosti aktiva s pravom na
uzivanie alebo dobe lizingu. Odpisované aktiva s pravom na
uZivanie su testované na znizenie hodnoty kedykolvek nastanu
udalosti alebo zmeny podmienok, ktoré by mohli znamenat, 7Ze
Uctovna hodnota nemusf byt spatne ziskatelna, minimalne vSak
ku dfiu zostavenia UCtovnej zavierky.

Lizingovy zavazok sa pri prvotnom zalctovani oceni sicasnou
hodnotou buducich lizingovych splatok ku diu vzniku lizingu a je
vykazany v individualnom vykaze o financnej situacii na riadku
LLizingovy zavazok”. Nasledne je lizingovy zavazok zvySovany
oprislusny — drok  wypoCitany na  zaklade  prirastkovej
(inkrementalnej) Urokovej sadzby a znizovany o lizingove splatky
aby odréZal uskutoénené lizingové platby. Urok je vykdzany v
individualnom vykaze ziskov a strat a iného komplexného vysledku
na riadku , Urokové naklady”.

Doba zivotnosti lizingovych prenajmov na dobu neurcitu je asovo
obmedzena na najblizsi datum, ku ktorému je mozné lizingovu
zmluvu vypovedat zo strany najomcu alebo prenajimatela so
zohladnenim predchadzajucich zvykov a hospodarskych dovodov
tychto zvykov. Na zaklade tychto historickych skusenosti a analyzy
v stvislosti s pren&jmom pobotiek na dobu neuréitt CSOB Banka
prisla k zaveru, Ze si prenajima pobocku minimalne na obdobie 10
rokov. Doba Zivotnosti pre lizingové prenajmy na dobu urcitd
zodpoveda zmluvnej dobe pricom opcie zahrnuté do zmluvy su
brane do Gvahy.

Splatky za kratkodobé lizingové zmluvy a lizingy, pri ktorych méa
podkladové aktivum nizku hodnotu sa wvykaZu ako naklad
rovnomerne pocas doby lizingu vindividualnom vykaze ziskov
astrat ainého komplexného vysledku na riadku ,0Ostatné
prevadzkove naklady”.

CSOB Banka uzatvéra
na kancelarske priestory.

lizingové  zmluvy  predovsetkym
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Theright-of-use asset is initially measured at acquisition price and
reported in the Separate Statement of Financial Position under
“Right-of-use asset”. The right-of-use asset is subsequently
measured applying a cost model. Depreciation period equals to
estimated useful life of the right-of-use assets or lease term.
Depreciated right-of-use asset is reviewed for impairment
whenever there is any indication that an asset may be impaired
or at least at the end of each reporting period.

The lease liability is initially measured at the present value of the
lease payments that are not paid at the commencement date and
reported in the Separate Statement of Financial Position under
“Lease liability”. The lease liability is subsequently measured by
increasing the carrying amount to reflect interest on the lease
liability using the incremental barrowing rate and by reducing the
carrying amount to reflect the lease payments made. The interest
on the lease liability is reported in the Separate Statement of Profit
or Loss and Other Comprehensive Income under “Interest
expense”.

Useful life of the lease contracts with the indefinite lease term is
determined as the nearest date when the lease contract can be
terminated from lessee’s or lessor’s side, considering the previous
best practice and economic reasons behind best practice of the
lessee. Based of these historical experiences and an analysis in
connection with the lease of branches for an indefinite period,
CSOB Banka concluded that it rents branch for at least 10 years.
Useful life of the lease contracts with definite lease terms
corresponds to its contractual term, whereas the possibility to
exercise any contractual term option is considered.

Lease payments for short-term leases and for leases for which the
underlying asset is of low value are reported on a straight-line
basis in the Separate Statement of Profit or Loss and Other
Comprehensive Income under “Other operating expenses”.

CSOB Bank as a lessee enters in the lease contracts primary
related to the lease of the offices.
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2.13

Dcérska spolocnost predstavuje subjekt, ktory je kontrolovany
CSOB Bankou (materska spolocnost). CSOB Banka kontroluje
spolocnost, do ktorej investuje len vtedy, ked:

= marozhodovaciu pravomoc nad spolo¢nostou;

= jevystavenaalebo ma pravo na premenlivé vynosy z jej Ucasti
v investicii a

= ma schopnost pouzivat svoju pravomoc nad spolocnostou za
Ucelom ovplyvnit vySku vynosov.

Investicie v dcérskych spoloCnostiach  su vykazované v
obstaravacej cene znizenej o stratu z poklesu hodnoty. Strata z
poklesu hodnoty predstavuje rozdiel medzi uctovnou hodnotou
investicie a sUcasnou hodnotou oCakavanych  buducich
penaznych tokov diskontovanych aktualnou trhovou mierou
navratnosti podobného finanéného majetku. Opravné polozky k
investiciam v dcérskych spolocnostiach  sa  wykazuju v
individualnom vykaze ziskov a strat a ineho komplexného vysledku
na riadku ,Opravné polozky a rezervy na podstvahové rizika”.
Dividendy plyntce z investicii v dcérskych spolocnostiach sa
vykazuju na riadku ,Vynosy z dividend”.

Spolocny podnik je spolocna organizacia, v ramci ktorej strany,
ktoré maju spolocnu kontrolu nad organizaciou, maju naroky na
Cisty majetok organizacie.

CSOB Banka UEtuje aoacefiuje svoje investicie v spolocnom
podniku s pouZitim metody viastného imania. Metoda vlastného
imania je metdda (ctovania, pomocou ktorej sa investicia prvotne
vykazuje v obstaravacej cene zahffiajucej naklady priamo
svisiace s obstaranim investicie a nasledne sa upravi o podiel
banky na zmene cistych aktiv spolo¢ného podniku po datume jeho
nadobudnutia. Hospodarsky vysledok zahfha podiel banky na
hospodarskom vysledku spoloéného podniku a ostatné sucasti
komplexného vysledku banky zahfiaj jej podiel na ostatnych
stcastiach komplexného vysledku spolo¢ného podniku.

2.14

\Vynos je vykazany v individualnom vykaze ziskov a strat a iného
komplexného vysledku pokial je pravdepodobng, Ze ekonomicky
(Zitok bude plyndt do CSOB Banky a vynos méZe byt spofahlivo
oceneny.

57

Investicie v dcérskych spolocnostiach a spolocnych podnikoch / Investments in subsidiaries and joint ventures

A subsidiary is a subject controlled by CS0B Bank (parent
company). CSOB Bank controls an entity if, and only if, CSOB Bank
has all the following:

= decision-making power over the entity;

= is exposed or has rights, to variable returns from its
involvement with the entity and

= the ability to use its authority over the company to affect the
amount of the entity’s return.

Investments in subsidiaries are presented at cost less impairment
losses. Impairment losses are recognized as differences between
the carrying amount and the present value of estimated future
cash flows discounted at the current market rate of return for
similar financial assets. Impairment losses on investments in
subsidiaries are recognized in the Separate Statement of Profit or
Loss and Other Comprehensive Income under “Impairment losses
and provisions for off-balance sheet risks”. Dividends from
subsidiaries are recorded under “Dividend income”.

A joint venture is a joint organisation within which parties having
joint control over the organisation, have rights to the net assets of
the organisation.

CSOB Bank accounts for and values its investments in the joint
venture using the equity method. The equity method is an
accounting method by which an investment is initially recognised
at cost including costs directly linked to the acquisition of the
investment and is subsequently adjusted for the bank's share of
the change in the net assets of the joint venture after the date of
its acquisition. Profit or Loss includes the Bank's share in the Profit
or Loss of the Joint Venture and the other components of the
Bank's other comprehensive income include its share in other
comprehensive income of the Joint Venture.

Vykazanie vynosov a nakladov / Recognition of income and expenses

Revenue is recognized in the Separate Statement of Profit or Loss
and Other Comprehensive Income to the extent that it is probable
that economic benefits will flow to CSOB Bank and the revenue
can be reliably measured.



Ceskoslovenska obchodna banka, a.s.

Poznémky k individualnym Gctovnym vykazom za rok konciaci sa 31. decembra 2022 zostavené podla Medzinrodnych Standardov financného vykaznictva v zneni prijatom Eurdpskou Gniou
Notes to Separate Financial Statements for the year ended 31 Decembra 2022 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

2141

Urokavé vynosy a naklady sa vykazuj v individualnom vykaze
ziskov a strat a iného komplexného vysledku na zaklade casového
rozliSenia za pouzitia metddy efektivnej Grokovej sadzby.

Metoda efektivne] Grokovej sadzby je spbsob  vypoCtu
amortizovanej hodnoty financného aktiva alebo zavazku
apriradenie Urokového vynosu alebo nakladu za prislusné
obdobie. Efektivna Urokova sadzba je sadzba, ktora diskontuje
odhadované buduce penazné prijmy alebo platby pocas doby
predpokladanej Zivotnosti financného nastroja na Cistd Uctovn(

hodnotu financného aktiva alebo zavazku.

Pri wpotte efektivnej trokovej sadzby CSOB Banka robi odhad
penaznych tokov s ohladom na vsetky zmluvne podmienky
financného nastroja, avsak neberie do uvahy buduce uverove
straty. V pripade, ak manazment stanovi, 7e pravo na predcasné
splatenie nema materialny vplyv na Gctovnd hodnotu zverejnenu
v UCtovnej zavierke, moze pouzit spolahlivy odhad. Vypocet zahima
vSetky materialne poplatky a Ciastky zaplatené alebo prijaté medzi
zmluvnymi stranami, ktoré su neoddelitenou stcastou efektivng)
urokovej sadzby, napriklad transakcéné naklady a vsetky prémie
alebo diskonty.

Urokavé vynosy st potitané poufitim efektivnej Grokovej sadzby
na hrubu uctovnd hodnotu financnych aktiv, svynimkou (i)
financnych aktiv, ktore sa stali zlyhanymi (stupen 3) a pre ktoré je
urokovy vynos pocitany aplikaciou efektivnej Urokovej sadzby
na ich hrubd uctovnu hodnotu znizend o vysku opravnej polozky
a (i) POCI Gvery, prektorych je povodna rizikovo upravena
efektivna Urokova sadzba aplikovana na ich amortizovan(
hodnotu.
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Urokové vjnosy a Grokové naklady / Interest income and interest expense

Interest income and interest expense are recognized in the
Separate Statement of Profit or Loss and Other Comprehensive
Income on an accrual basis, using the effective interest rate
method.

The effective interest rate method is a method for calculating the
amortised cost of a financial asset or financial liability and for
allocating the interest income or interest expense over the
respective period. The effective interest rate is the rate that
discounts estimated future cash payments or receipts over the
expected life of the financial instrument to the net carrying value
of the financial asset or financial liability.

When calculating the effective interest rate, CSOB Bank
estimates cash flows taking into consideration all the contractual
terms of the financial instrument but excluding any future credit
losses. The early redemption options are not considered, unless
management determined that their impact on the carrying value
would be material to the financial statements and reliable
estimates can be made. The calculation includes all material fees
and amounts paid or received between the contractual parties
which are an integral part of the effective interest rate,
transaction costs and all other premiums or discounts.

Interest income is calculated by applying the effective interest
rate to the gross carrying amount of financial assets, except for (i)
financial assets that have become credit impaired (Stage 3), for
which interest income is calculated by applying the effective
interest rate to their gross carrying amount, net of the ECL
provision, and (i) POCI, for which the original credit-adjusted
effective interest rate is applied to the amortised cost value.
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2.14.2

Vacsina vynosov z poplatkov a provizii a nakladov na poplatky
aprovizie spada pod IFRS 15 (Vykazovanie vynosov zo zmlv
so zakaznikmi), kedZe sa tykaju sluzieb, ktoré CSOB Banka
poskytuje klientom anespada pod iné IFRS $tandardy. CSOB
Banka identifikuje kontrakt aplnenia, ktoré st sucastou
kontraktu. Vynos je zatctovany v pripade ak CSOB Banka splnila
podmienky plnenia.

Poplatky a provizie stvisiace s operaciami S cennymi papiermi
a platobnym stykom sa vykazuju na zaklade ¢asoveho rozliSenia,
kedy bola sluzba poskytnuta.

Distribucne  poplatky, ako napriklad poplatky a provizie
za distriblciu tradiénych produktov/ sluZieb predavanych CSOB
Bankou, ktoré patria do oblasti poistenia a investicnych fondov,
sa vykazujU po poskytnuti prislusnej sluzby.

Poplatky a provizie za Gvery a zaruky, poskytnuté nevycerpane
limity Uverov, vydané financné zaruky a vydané akreditivy su
vSetky poplatky a provizie suvisiace s tymito produktami okrem
tych, ktoré su vykazovane za pouzitia metody efektivnej urokove,
sadzby na riadku , Cisté Grokavé wnosy".

\lynosy prezentované v ramci sluzieb spravy aktiv — spravcovske
aktivity, vstupné poplatky (prijaté od klientov za nakup alebo
presun podielového listu) spadaju pod IFRS 15.

Poplatky za Uschovu a spravu investicnych fondov alebo cennych
papierov sa vykazuju na zaklade Casoveho rozliSenia, pocas
obdobia, na ktoré bola sluzba poskytnuta. Vynosy z poplatkov
za spravu investicnych fondov opraviiuju CSOB Banku spravovat
aktiva v prospech prijemcu (fondu) a zodpovedat za investovanie
sum ziskanych od klientov v jeho prospech. Tieto transakcie su
jednoduché, pretoze CSOB Banka poskytuje rad roznych sluzieb,
ktoré klienti vyuzivaju. Na oplatku CSOB Banke prindlezi mesacny
alebo Stvrtrocny poplatok za spravu, ktory sa pocita ako pevné
percento z Cistej] hodnoty aktiv. Poplatky nezahimaju variabilnd
Zlozku.

Poplatky za poistenie produktov su z poistnych zmllv, v ktorych
CSOB Banka vystupuije ako sprostredkovatel. Kede CSOB Banka
nie je stcastou poistnej] zmluvy, poplatky od klientov a poplatky
voCi poistovni st vykazovane na netto baze.
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Vynosy z poplatkov a provizii a naklady na poplatky a provizie / Fees and commissions income and expense

Most fee and commission income fall under the scope of IFRS 15
(Revenue from Contracts with Customers), as it relates to the
services that CSOB Bank provides to its customers and is outside
the scope of other IFRS standards. For the recognition of revenue,
CSOB Bank identifies the contract and defines the promises
(performance obligations) in the transaction. Revenue is
recognised only when CSOB Bank has satisfied the performance
obligation.

Fees and commissions, such as securities related fees and
payment services fees, are generally recognized on an accrual
basis when the service has been provided.

Distribution fees, such as fees and commissions to be received on
the distribution of traditional products/ services sold by CSOB
Bank, which belong to the areas of insurance and investment
funds, are recognized when the service is provided.

Credit and guarantee related fees, credit facilities issued but not
drawn, financial guarantees given and letters of credit given are
all fees related to loans and credit facilities issued but not drawn,
except those reported under “Net interest income” based on the
effective interest rate definition.

The income presented under Asset management services — trust
and fiduciary activities, entry fees (received from the clients for
the purchase or the transfer of a unit of investment fund) falls
under the scope of IFRS 15.

Custodial and fiduciary services fees relating to investment funds
or securities are accrued proportionally over the period for which
the service is provided. The revenue from fiduciary services fees
related to the investment funds entitles CSOB Bank to manage
assets in a trust for the beneficiary (fund) and to be responsible
for investing the amounts received from clients to their benefit.
These transactions are straightforward, because CSOB Bank
provides a series of various services used by clients. In return,
CSOB Bank receives monthly or quarterly management fee, which
is calculated as fixed percentage of the net asset value. The fees
do notinclude any variable component.

Product insurance fees are related to insurance contracts in
which CSOB Bank acts as an agent. As CSOB Bank is not a party
inan insurance contract, fee income from clients and fee expense
to the insurance company are netted.
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Poplatky z kurzovych operacif s vynosy zmarif na kurzovych
operaciach pre klientov (spojené s platobnym stykom, Gvermi,
vkladmi a investovanim), ktoré boli uskutoénené v sieti pobociek
aonline. Poplatky z kurzovych operacif predstavuju vynosy z mar,
ktoré su sucastou investicnych obchodov a obchodov platobného
styku, ktoré su zalozené na poplatkoch.

2.143
CSOB Banka vykaZe vynos z dividendy iba vtedy, ked:

Vynosy z dividend / Dividend income

= (SOB Banka ziska pravo prijat platbu dividendy:

= je pravdepodobng, e do CSOB Banky budd plynit
ekonomicke UZitky spojené s dividendou a

= vySku dividendy mozno spolahlivo ocenit.

2.15

Pre UCely wykazu penaznych tokov penané prostriedky
a ekvivalenty predstavuju hotovost a penazne vklady v bankach
splatné na poziadanie v amortizovanej hodnote a v realng
hodnote (,Ugty bank splatné na poziadanie”), Gvery a pohladévky
voCi bankam v amortizovanej hodnote a v realnej hodnote
precenovane cez vykaz ziskov a strat s povodnou dobou splatnosti
do 3 mesiacov, Statne pokladnicné poukazky a pokladnicne
poukazky Narodnej banky Slovenska (dalej NBS) s povodnou
dobou splatnosti do 3 mesiacov.

2.16

Network income/ expense is the revenue from margins earned on
foreign exchange transactions (related to payments, loans,
deposits, and investments) carried out by the network (branches
and online) for customers. Network income/expense reflects the
fees from margins that can be considered as part of the
investment and payments business, which is fee-based.

CSOB Bank recognizes the revenue from dividend only if:

= (SOB Bank has the right to receive dividend payment;

= it is probable that CSOB Bank will receive economic profit
linked to dividend and

= the dividend can be reliably measured.

Hotovost a pefiazné ekvivalenty / Cash and cash equivalents

For the purposes of the cash flow statement, cash and cash
equivalents comprise cash, deposits of banks due and payable
forthwith on demand measured at amortised cost and at fair
value ("Other demand deposits with banks”), loans and
receivables from banks measured at amortised cost and fair value
through profit or loss with original maturity of up to three months,
government treasury bills and treasury bills of the National Bank
of Slovakia (hereinafter NBS) with original maturity of up to three
months.

Hmotny majetok, investicie drZané na prendjom a nehmotny majetok

/ Property and equipment, investment property and intangible assets

Pozemky, budovy, zariadenia a nehmotné aktiva zahmuj
nehnuteosti uzivané CSOB Bankou, software, IT a komunikacné
aineé stroje a zariadenia.

Hmotny majetok sa vykazuje v obstardvace] cene znizene]
o opravky a opravné polozky. Obstaravacia cena zahfia cenu
obstarania a ostatné naklady sUvisiace s obstaranim, napr.
doprava, clo alebo provizie. VySka odpisov sa poCita pomocou
linearnej metody odpisovania tak, aby bola odpisana obstaravacia
cena kazdého aktiva na jeho zostatkov( hodnotu pocas doby jeho
predpokladanej Zivotnosti za nasledujuce obdobia:

= Budovy 30— 40 rokov;
= /ariadenia 3 — 12 rokov;
= (statny hmotny majetok 4 — 20 rokov.

Predpokladana zivotnost 40 rokov sa tyka budov nabodnutnych
Zlicenim s OTP. Nehmotny majetok sa vykazuje v obstaravace)
cene znizenej o opravky a opravné polozky. Amortizacia slzi
na rovnomerné odpisovanie pocas odhadovane] Zivotnosti
majetku.
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Land, buildings, equipment, and intangible assets include real
estate used by CSOB Bank, software, IT and communications and
other machines and equipment.

Property and equipment are carried at cost less accumulated
depreciation and impairment losses. The cost includes the
acquisition price and other related ancillary costs, e.g.
transportation  costs, customs  duties or  commissions.
Depreciation is calculated using the straight-line method to write
down the cost of each asset to its residual value over its estimated
useful life for the following periods:

= Buildings 30 — 40 years;
= Equipment 3 —12 years;
= (ther tangible assets 4 — 20 years.

Estimated useful life of 40 years is connected to buildings
acquired by merger with OTP. Intangible assets are carried at cost
less accumulated amortisation and impairment  losses.
Amortisation is calculated using the straight-line method over the
estimated useful life of assets.
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Doby amortizacie su stanoveng individualne (3 - 15 rokov).

/ostatkova hodnota aktiv a ich Zivotnost su kontrolované
k datumu uctovnej zavierky a pripadne upravene.

Odpisované aktiva s preverené na znizenie hodnoty kedykolvek
nastanU udalosti alebo zmeny podmienok, ktoré by mohli
znamenat, 7e Uctovna hodnota nemusi byt spatne ziskatelna,
minimalne viak ku diiu zostavenia Gttovnej zavierky. Ugtovna
hodnota je znizend na spatne ziskatelnd hodnotu, pokial je
Uctovna hodnota aktiva vySSia ako spatne ziskatelna hodnota.
Spatne ziskatelna hodnota je hodnota vySSia z realnej hodnoty
aktiva, znizenej o naklady spojené s predajom a hodnoty
z uzivania.

2.16.1

Investicie drzané na prenajom predstavuju majetok, pozemky
alebo budovy vlastnené s cielom ziskavat prijmy z ich prenajmu
alebo zich kapitaloveho zhodnotenia. Investicie drzané
na prenajom sa vykazuju v historickej obstaravacej cene znizene
o opravné polozky a opravky, odpisuju sa rovnomerne pocas
odhadovanej doby Zivotnosti. Odpisy st vykazané v individualinom
vykaze ziskov a strat a iného komplexného vysledku na riadku
,Ostatny prevadzkovy vysledok”. Odhadovana doba Zivotnosti
budov, klasifikovanych ako majetok na prenajom, je 30 rokov.
/ostatkova hodnota investicii na prenajom a ich odpisy sa
uvadzaju v pozn. ¢. 10.

2.16.2

Interne vytvoreny nehmotny majetok je vysledkom prac internych
projektov prostrednictvom fazy vyvoja.

Vlydavky na interne vytvoreny nehmotny majetok zahfiaj
vydavky, ktoré sa daju priamo priradit a sU nevyhnutné na
vytvorenie a pripravu majetku na prevadzkyschopny stav v stlade
S0 zamermi manazmentu. Interne vytvoreny nehmotny majetok sa
vykazuje v obstaravacej cene (interné a externe vydavky) znizene
0 opravky aopravne polozky. Amortizacia slizi na rovnomerné
odpisovanie pocas odhadovanej zivotnosti majetku. Doby
amortizacie su stanoveneé individualne.

Investicie drzané na prenajom / Investment property

Amortisation periods are determined on an individual basis (3 - 15
years).

Assets' residual values and useful lives are reviewed and
adjusted, where appropriate, as at the balance sheet date.

Assets that are subject to depreciation are reviewed for
impairment at each balance sheet date or whenever events or
changes in circumstances indicate that the carrying amount may
not be recoverable. An asset's carrying amount is written down
immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount. The
recoverable amount is the higher of the asset's fair value less
costs to sell and its value in use.

Investment properties are properties, land or building, held to
garn rentals or for capital appreciation. Investment property is
stated at historical cost less impairment losses and accumulated
depreciation using depreciation on a straight-line basis over the
estimated useful lives. The depreciation of investment property is
presented in the Separate Statement of Profit or Loss and Other
Comprehensive  Income under “Other operating  result”.
The estimated useful life of buildings classified as investment
property is 30 years. The carrying amount of investment property
and its depreciation are disclosed in note 10.

Interne vytvoreny nehmotny majetok / Internally generated intangible assets

Internally generated intangible assets are outputs of internal
projects created through a development phase.

Expenditures on internally developed intangible assets comprise
all directly attributable necessary expenditures to create,
produce, and prepare the assets to be capable of operating in the
manner intended by management. Internally developed
intangible assets are reported at cost (internal and external
expenditures) less any accumulated amortisation a impairment
allowances.  The amortisation is used for straight-line
amortisation during the estimated useful life of the assets. Periods
of the amortisation are set individually.
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Odpisované aktiva su preverené na znizenie hodnoty kedykolvek
nastanU udalosti alebo zmeny podmienok, ktoré by mohli
znamenat, 7e Uctovna hodnota nemusi byt spatne ziskatelna,
minimélne viak ku diiu (¢tovnej zavierky. Ugtovna hodnota je
znizena na spatne ziskateln( hodnotu, pokial je Uctovna hodnota
aktiva vySSia ako spatne ziskatelna hodnota. Spatne ziskatelna
hodnota je hodnota vySSia z realnej hodnoty aktiva zniZengj
o naklady spojené s predajom a hodnoty z uzivania.

2.16.3

Poistny program CSOB Banky pokryva vietky $tandardné rizika
stvisiace s hmotnym a nehmotnym majetkom. Majetok CSOB
Banky je poisteny voci nasledovnym rizikam:

Poistné krytie / Insurance cover

= Zivelné pohromy;

= poistenie pre pripad odcudzenia veci;

= poistenie strojov a elektronickych zariadeni;
= poistenie prepravy elektronickych zariadent;
= poistenie poziarneho prerusenia prevadzky.

Poistenie majetku vychadza z U(Ctovnej evidencie, pricom
nadobudacia cena sa prepoCita na novd hodnotu indexom, ktory
poskytne poistovia.
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Assets that are subject to amortisation are reviewed for
impairment at each balance sheet date or whenever events or
changes in circumstances indicate that the carrying amount may
not be recoverable. An asset's carrying amount is reduced
immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount. The
recoverable amount is the higher of the asset's fair value less
costs to sell and its value in use.

CSOB Bank's insurance covers all standard risks to tangible and
intangible assets. Tangible and intangible assets of CSOB Bank
are insured against the following risks:

= natural disasters;

= theft, robbery;

= insurance of machines and electronic equipment;

= insurance of transport of electronic equipment;

= insurance against fire causing an interruption of operations.

Tangible and intangible assets are insured up to the amount of
their cost, which is recalculated by the index determined by the
insurance company.

Financné zaruky a poskytnuté nevycerpané limity Gverov

/ Financial guarantees and Credit facilities issued but not drawn

CSOB Banka poskytuje v rémci benej obchodnej Ginnosti
financne zaruky v podobe akreditivov a vystavenych zaruk.

Ak CSOB Banka vystupuje ako dritel zaruky (prijata financna
zaruka), financné zaruky nie su vykazane v individualnom vykaze
0 financnej situacii, ale zohladnuju sa ako kolateral pri urceni
vysky znehodnotenia zabezpeceneho aktiva.

V pripade prijatej zaruky bez akejkalvek zavaznosti, CSOB Banka
0 takejto zaruke neuctuje, ale eviduje ju a Uctuje iba o poplatkoch
spojenych s danou zarukou. Takato zaruka sa nezohladnuje ako
kolateral pri urCeni vysky znehodnotenia zabezpeceného aktiva.
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In the normal course of business, CSOB Bank provides financial
guarantees consisting of letters of credit and letters of guarantee.

If CSOB Bankis a guarantee holder (financial guarantee received),
the financial guarantee is not reported in the Separate Statement
of Financial Position but is taken into consideration as collateral
when determining impairment of the guaranteed asset.

In the case of a guarantee received without any binding power,
CSOB Bank does not account for such a guarantee, but register it
and accounts for only the fees associated with the guarantee.
Such guarantee is not taken into consideration as collateral when
determining impairment of the guaranteed asset.
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Ak CSOB Banka vystupuje ako rugite!, rezervy na vydané finanéné
zaruky su vykazané vindividudinych financnych wvykazoch
vo vySSej hodnote z (i) hodnoty vycCislenej v sulade metodikou
opravnych poloziek podla IFRS 9 a (ii) hodnoty pri prvotnom
zalCtovani minus kumulovand amortizacia vykazana v sulade
s vykazovanim vynosov podla IFRS 15. Rezervy na vydané
financné zaruky su vykazané v individualnom vykaze o financnej
pozicii na riadku ,Rezervy”. Poplatky prijaté za vystavenie zaruk su
rovnomerne amortizované nariadku ,Vynosy z poplatkov
aprovizii” v individualnom vykaze ziskov a strat a iného
komplexného wysledku. ZvySenie alebo znizenie rezervy
na finanéné zaruky sa vykazuje vindividualnom vykaze ziskov
a strat a iného komplexného vysledku na riadku , Opravné polozky
a rezervy na podstvahove rizika"”.

Rezervy na poskytnute nevycerpane limity Gverov su ocenengé vo
vySke ECL (pozn. €. 2.10) a st vykazané v individualnom vykaze
o financnej situacii na riadku ,Rezervy”.
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If CSOB Bank is a guarantor, a provision for financial guarantees
given are recognised in the Separate Financial Statements at the
higher of (i) the amount determined in accordance with the
impairment losses of IFRS 9 and (i) the amount initially
recognised less, when appropriate, cumulative amortisation
recognised in accordance with the revenue recognition principle
of IFRS 15 and are presented in the Separate Statement
of Financial Position under “Provisions”. The fees accepted for
guarantee issues are recognized in the Separate Statement of
Profit or Loss and Other Comprehensive Income under “Fee and
commission income”. Any increase and any decrease in the
liability relating to financial guarantees given is included in the
Separate Statement of Profit or Loss and Other Comprehensive
Income under “Impairment losses and Provisions for off-balance
sheetrisks”.

Pravisions for Credit facilities issued but not drawn are measured
atthe amount of ECL (note 2.10) and are reported in the Separate
Financial Statements of Financial Position under “Provisions”.
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2.18

Dochodky byvalym zamestnancom CSOB Banky st vyplacané
prostrednictvom  systému  dochodkového  zabezpecenia
existujucom v Slovenskej republike. Tento systém je financovany
z prispevkov  socidlneho  poistenia  od  zamestnancov
azamestnavatelov, ktoré si odvodené z hrubej mzdy
zamestnanca.

Zamestnanecké benefity / Employee benefits

Okrem tychto prispevkov CSOB Banka prispieva na dochodkové
pripoistenie zamestnancov nad ramec zakonného socialneho
zabezpecenia. Prispevky su vykazané v individualnom vykaze
ziskov a strat a iného komplexného vysledku v momente ich
Uhrady.

CSOB Banka mé aj program ostatnych zamestnaneckych pozitkov
pozostavajucich z jednorazoveho prispevku pri odchode do
dochodku, vernostneho prispevku za odpracované roky a odmeny
pri zivotnych jubileach. Naklady na poskytovanie dochodkov sa
uctuji do individualneho vykazu ziskov a strat ainého
komplexného vysledku tak, aby pravidelne sa opakujuce naklady
boli rozlozené na dobu trvania pracovného pomeru. Zavazky z
poskytovania pozitkov sU  ocenené v sucasne] hodnote
predpokladanych budtcich penaznych tokov diskontovanych
podla doby splatnosti konkrétneho benefitu.
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Rezervy st vykdzané v pripade, e CSOB Banka ma stgasné
zakonné alebo zmluvné zavazky vyplyvajuce z minulych udalosti a
je pravdepodobne, 7ze dojde k Ubytku ekonomickych Gzitkov
za Ucelom vysporiadania zavazku a moze byt urobeny spolahlivy
odhad vySky zavazku.

Rezervy / Provisions
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Pensions to CSOB Bank's former employees are paid through the
pensions system valid in the Slovak Republic. This system is
funded from gross salary-derived social insurance contributions
from employees and employers.

In addition to these contributions, CSOB Bank contributes to the
employees' additional pension insurance beyond the framework
of legal social security. Contributions are charged to the Separate
Statement of Profit or Loss and Other Comprehensive Income as
they are made.

CSOB Bank also operates other post-employment benefits
comprising lump sum retirement benefits, long service, and
jubilee benefits. The cost of providing pensions is charged to the
Separate Statement of Profit or Loss and Other Comprehensive
Income to spread the regular cost over the service lives of
employees. The liabilities related to the benefits are measured at
the present value of the estimated future cash outflows
discounted to the maturity periods of benefits.

Provisions are created when CSOB Bank has a current legal or
constructive obligation because of past events, it is probable that
an outflow of resources embodying economic benefits will be
required to settle the obligation, and a reliable estimate of the
amount of the obligation can be made.
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2.20 Dani z prijmov / Income tax

Dan z prijmov sa sklada zo splatnej a odlozenej dane. Splatna dan
predstavuje Ciastku, ktora méa byt zaplatena alebo refundovana
vramci dane z prijmov za prisluSné obdobie. Darnovy zaklad pre
dan z prijmov je prepocitany z hospodarskeho vysledku bezného
obdobia  pripocitanim  dafovo  neuznatelnych  nakladov

s

a odcitanim vynosov, ktoré nepodliehaju dani z prijmov.

Odlozené dafoveé pohladavky alebo zavazky vznikaju vzhladom
k rozdielnemu oceneniu aktiv a zavazkov podla zakona o dani
zprijmov a ich Gctovnej hodnote v individuélnej Uctovnej zavierke.
OdloZena dan sa pocita pouzitim dafovych sadzieb, pri ktorych sa
oCakava, 7e sa pouziju na docasne rozdiely v Case ich zUctovania
na zaklade zakonov, ktoré boli platné alebo takmer uzakonené ku
driu zostavenia Uctovnej zavierky.

OdloZené dane sa pocitaju suvahovou zavazkovou metodou.
VSetky odlozené danove pohladavky su zachytené vo vyske, ktoru
bude pravdepodobne mozné realizovat oproti ocakavanym
zdanitelnym ziskom v budUcnosti. OdloZeny danovy zavazok
vyjadruje sumu dane z prijmov na Uhradu v buducich obdobiach z
dovodu zdanitelnych prechodnych rozdielov. Odlozené dane sU v

individualnej uctovnej zavierke vykazané v netto hodnote.

CSOB Banka je tie? platitelom roznych nepriamych prevadzkovych
dani, ktoré su vykazované v individualnom vykaze ziskov a strat
ainého komplexného vysledku na riadku ,Ostatné prevadzkové
naklady”. Odvody a poplatky, ako napriklad dane (iné nez splatna
dan alebo regulacné poplatky), ktoré su zaloZené na informacii,
kedy vznikd povinnost zaplatit, su Uctované ako zavazok v Case
kedy zavazujica udalost sposobujlca vznik zavazku uhradit
odvod, ako je identifikovana zakonnymi predpismi, aktivuje
povinnost  Uhrady daného odvodu. Odvod  uhradeny
pred zavazujucou udalostou je Uctovany ako preddavok.

V stlade so Zakonom o dani z prijmov (ZDP) CSOB Banka ako
pravny nastupca OTP Banky po zliceni prevzala akumulované
danové straty vytvorené v OTP Banke do momentu zlUcenia. Tieto
straty bude CSOB Banka umorovat v nasleduj(icich rokoch pricom
bude postupovat v stlade sa $pecifickymi pravidlami ZDP. Cast
prevzatych kumulovanych dafiovych strat uplatnila CSOB Banka
uz v danovom priznani podanom za zdanovacie obdobie roka
2021.
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There are two components of income tax expense: current and
deferred. Current income tax expense entails the amounts to be
paid or refunded within income taxes for the respective period.
The taxable profit is determined from profit/loss for the current
accounting period, adding tax non-deductible expenses and
deducting income which is not subject to income tax.

Deferred tax assets and liabilities are recognized due to the
different valuation of assets and liabilities in accordance with the
Income Tax Act and their carrying amounts in the Separate
Financial Statements. Deferred tax is measured at the tax rates
that are expected to be applied to the temporary differences
when they reverse, based on the laws that have been enacted or
substantially enacted by the end of the reporting period.

Deferred tax is calculated using the balance sheet liability
method. All deferred tax assets are recognized to the extent that
it is probable that a future taxable profit will be available against
which the deferred tax assets can be utilized. Deferred tax
liahilities represent income taxes to be paid in future periods due
to taxable temporary differences. Deferred taxes are disclosed in
the Separate Financial Statements at their net values.

CSOB Bank also pays various indirect operating taxes which are
reported in the Separate Statement of Profit or Loss and Other
Comprehensive Income under “Other operating expenses”. Levies
and charges, such as taxes other than income tax or regulatory
fees based on information related to a period before the obligation
to pay arises, are recognised as liabilities when the obligating
event that gives rise to pay a levy occurs, as identified by the
legislation that triggers the obligation to pay the levy. If a levy is
paid before the obligating event, itis recognised as a prepayment.

In accardance with the Slovak Income Tax Act (SITA) CSOB Bank
as a legal successor of OTP Bank after merger took over the
cumulated tax losses which were generated by OTP Bank until the
date of the merger. CSOB Bank will utilize these losses against its
future tax profits whereas CSOB Bank will follow specific rules set
by SITA. Part of cumulated tax loses taken over by CSOB Bank
were utilized in the corporate tax return filed for taxation period of
2021,
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2.21

CSOB Banka vykonava spravcovskd ¢innost, z ktarej vyplyva driba
alebo umiestriovanie aktiv na Gcet fyzickych osob alebo institcii.
Aktiva prijaté do spravy sa nevykazuju ako aktiva alebo pasiva v
individudlinom vykaze o financnej situdcii, ale UCtujt sa ako
podsvahavé polozky, ked?e CSOB Banka nenesie rizikd ani jej
neplynt ekonomicke Uzitky z vlastnictva spojené s tymito
polozkami.

Spravcovské cinnosti / Fiduciary activities

Vynosy z poplatkov a provizii vyplyvajuce zo spravy aktiv sa
vykazuj( na riadku , Vynosy z poplatkov a provizif” v individualnom
vykaze ziskov a strat a iného komplexného vysledku.

2.22

2.22.1

Uttovné metody sa pouili konzistentne s predchadzajicim
uctovnym obdobim s vynimkou prijatia Standardov Ucinnych
od 1. janudra 2022. CSOB Banka neidentifikovala v stvislosti
s prijatim tychto Standardov Ziaden vyznamny vplyv na uctovnu
zavierku.

\lynosy pred zamyslanym pouzitim, Nevyhodné zmluvy — naklady
na plnenie zmluvy, Referencia na Koncepcny ramec — zmeny
adoplnenia v obmedzenom rozsahu IAS 16, IAS 37 a IFRS 3 a
Kazdorocné vylepsenia Medzinarodnych Standardov financného
vykaznictva za roky 2018-2020 —novela IFRS 1, IFRS 9, IFRS 16 a
IAS 41 (vydane 14. maja 2020 a (cinné pre rocné UCtovné
obdobia zaCinajuce 1. januara 2022 alebo neskor).

Novela IAS 16 zakazuje Uctovnej jednotke odpocitat od
obstaravace] ceny polozky dlhodobého hmotného majetku
akekolvek vynosy generované z predaja vyrobkov zhotovenych
pocas doby, ked Uctovna jednotka eSte len pripravuje dand
polozku dlhodobého hmotneho majetku na jej zamyslané pouzitie.
\lynosy z predaja takychto vyrobkov, spolu s nakladmi na ich
zhotovenie, sa budl vykazovat svplyvom na hospodarsky
vysledok. Naklady na taketo polozky tctovna jednotka oceni podla
Standardu IAS 2.

Novela IAS 37 objasiuje vyznam terminu ,naklady na plnenie
zmluvy”. Vysvetluje, Ze naklady na pinenie zmluvy zahfmaju
priame naklady na plnenie danej zmluvy ako aj alokované dalSie

naklady, ktore priamo sdvisia s jej pinenim.
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CS0B Bank commonly acts in fiduciary activities that result in the
holding or placing of assets on the accounts of individuals and
institutions. Assets under management or custody are not
recognized as assets or liabilities in the Separate Statement of
Financial Position but are accounted for as off-balance sheet
items, since CSOB Bank does not bear the risks and rewards of
ownership associated with such items.

The fee income arising thereon is recognized in the Separate
Statement of Profit or Loss and Other Comprehensive Income
under “Fee and commission income”.

Zmeny v G€tovnych principoch / Changes in accounting policies

Uttovné principy G&inné od 1. januéra 2022 / Effective from 1 January 2022

The accounting policies adopted are consistent with those used
in the previous financial period except the adoption of standards
effective from 1 January 2022. CSOB Bank did not identify any
significantimpact on financial statements related to the adoption
of these IFRSs.

Proceeds before intended use, Onerous contracts — cost of
fulfilling a contract, Reference to the Conceptual Framework —
narrow scope amendments to IAS 16, IAS 37 and IFRS 3, and
Annual Improvements to IFRSs 2018-2020 —amendments to IFRS
1, IFRS 9, IFRS 16 and IAS 41 (issued on 14 May 2020 and
effective for annual periods beginning on or after 1 January
2022).

The amendment to IAS 16 prohibits an entity from deducting from
the cost of an item of PPE any proceeds received from selling
items produced while the entity is preparing the asset for its
intended use. The proceeds from selling such items, together
with the costs of producing them, are now recognised in profit or
loss. An entity will use IAS 2 to measure the cost of those items.

The amendment to IAS 37 clarifies the meaning of “costs to fulfil
a contract’. The amendment explains that the direct cost of
fulfilling a contract comprises the incremental costs of fulfilling
that contract; and an allocation of other costs that relate directly
to fulfilling.
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Standard IFRS 3 bol novelizovany tak, aby sa odvolaval na
Koncepcny ramec financného vykaznictva z roku 2018 pre Gcely
stanovenia, Ci sa jedna o majetok alebo zavazok nadobudnuty
v podnikovej kombinacii.

Novela IFRS 9 sa zaobera tym, ktoré poplatky treba zahrnit do
10% testu pre oductovanie financnych zavazkov. Naklady alebo
poplatky moZu byt uhradzané bud tretim stranam alebo veritelovi.
Podla novely sa vSak naklady alebo poplatky uhradzané tretim
stranam nebudu zahriovat do 10% testu.

IFRS 1 obsahuje vynimku pre pripad, ked dcérska spoloCnost
aplikuje IFRS po prvykrat neskor nez jej materska spolocnost.

/lavy z najomného suvisiace s Covid-19 —novela IFRS 16 (vydana
31. marca 2021 a ucinna pre rocne uctovne obdobia zacinajlce
1. aprila 2021 alebo neskor). V maji 2020 bola vydana novela [FRS
16, ktora poskytla najomcom dobrovolné praktické zjednodusSenie
pri posudzovani, ¢i zlava z najomného, stvisiaca s COVID-19, ktora
ma za nasledok znizenie lizingovych platieb, splatnych do 30. juna
2021 alebo skor, bola modifikaciou lizingu. Novela vydana 31.
marca 2021 prediZila termin platieb, ktorych sa toto praktické
zjednoduSenie tyka, z 30. juna 2021 do 30. juna 2022.

2.22.2

IFRS 14, Casové rozliSenie pri cenovej regulacii ($tandard vydany
30. januara 2014 a Gcinny pre uctovné obdobia zacinajlce sa 1.
januara 2016 alebo neskor). IFRS 14 umoziiuje Uctovnej jednotke,
ktora uplatiuje IFRS po prvykrat, pokracovat vo vykazovani sum
tykajucich sa cenovej regulacie v sulade s jej predchadzajucimi
uctovnymi Standardami. Na zvySenie porovnatelnosti s uctovnymi
jednotkami, ktoré uZ uplatiuju IFRS a nevykazuju také sumy, vak
Standard vyZaduje, aby bol efekt cenovej requlacie zverejiovany
oddelene od ostatnych poloziek. Uttovna jednotka, ktord u?
pripravuje UCtovnU zavierku podla IFRS, nie je opravnena uplatnit
tento Standard.

IFRS 17, Poistné zmluvy (Standard vydany 18. maja 2017 a G¢inny
pre rocne Uctovne obdobia zaCinajice 1.januara 2023 alebo
neskor). IFRS 17 nahradza Standard IFRS 4, ktory povoloval
uctovnym jednotkam Uctovat o poistnych  zmluvach podla
existujucich uctovnych zasad a metod. Pre investorov bolo preto
tazké  porovnavat aposudzovat rozdiely vo  financnom
hospodareni inak podobnych poistovni.

Novela IFRS 17 a IFRS 4 (vydana 25. juna 2020 a Ucinna pre rocneé
Uctovne obdobia zaCinajuce 1. januara 2023 alebo neskor).
Novela obsahuje vysvetlenia, ktoré maju ulahcit implementaciu
IFRS 17 a zjednodusit niektoré poziadavky Standardu ako
i samotny prechod. Novela sa tyka 6smich oblasti IFRS 17, pricom
Jej Ucelom nie je zmenit zakladneé principy Standardu.

67

IFRS 3 was amended to refer to the 2018 Conceptual Framework
for Financial Reporting, in order to determine what constitutes an
asset or a liability in a business combination.

The amendment to IFRS 9 addresses which fees should be
included in the 10% test for derecognition of financial liabilities.
Costs or fees could be paid to either third parties or the lender.
Under the amendment, costs or fees paid to third parties will not
be included in the 10% test.

IFRS 1 allows an exemption if a subsidiary adopts IFRS at a later
date than its parent.

Covid-19-Related Rent Concessions — Amendments to IFRS 16
(issued on 31 March 2021 and effective for annual periods
beginning on or after 1 April 2021). In May 2020
an amendment to IFRS 16 was issued that provided an optional
practical expedient for lessees from assessing whether a rent
concession related to COVID-19, resulting in a reduction in lease
payments due on or before 30 June 2021, was a lease
modification. An amendment issued on 31 March 2021 extended
the date of the practical expedient from 30 June 2021 to 30 June
2022.

Uttovné principy neaéinné k 31. decembru 2022 / Issued but not effective at year-end 2022

IFRS 14, Regulatory Deferral Accounts (issued on 30 January
2014 and effective for annual periods beginning on or after 1
January 2016). IFRS 14 permits first-time adopters to continue to
recognise amounts related to rate regulation in accordance with
their previous GAAP requirements when they adopt IFRS.
However, to enhance comparability with entities that already
apply IFRS and do not recognise such amounts, the standard
requires that the effect of rate regulation must be presented
separately from other items. An entity that already presents IFRS
financial statements is not eligible to apply the standard.

[FRS 17 "Insurance Contracts"(issued on 18 May 2017 and
effective for annual periods beginning on or after 1 January
2023). IFRS 17 replaces IFRS 4, which has given companies
dispensation to carry on accounting for insurance contracts using
existing practices. As a consequence, it was difficult for investors
to compare and contrast the financial performance of otherwise
similar insurance companies.

Amendments to IFRS 17 and an amendment to [FRS 4 (issued on
25 June 2020 and effective for annual periods beginning on or
after 1 January 2023). The amendments include a number of
clarifications intended to ease implementation of IFRS 17, simplify
some requirements of the standard and transition. The
amendments relate to eight areas of IFRS 17, and they are not
intended to change the fundamental principles of the standard.


https://viewpoint.pwc.com/dt/gx/en/iasb/standards/standards__1_INT/standards__1_INT/covid19_related_rent__1_INT.html
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Moznost pre poistovatelov pri aplikacii IFRS 17 — Novela IFRS 17
-Uprava podmienok prechodu na IFRS 17 poskytuje poistovatelom
moznost zameran( na zlepSenie uzitocnosti informacii pre
investorov pri prvotnej aplikacii IFRS 17. Novela sa tyka iba
prechodu poistovatelov na IFRS 17 a neovplyviuje Ziadne dalSie
poZiadavky tohto Standardu. Prechodné ustanovenia v IFRS 17 a
IFRS 9 sa uplatriuju k réznym datumom a budu mat za nasledok
nasledovné jednorazové rozdiely v klasifikacii pre informéacie v
porovnavacom obdobi pri prvotnej aplikécii IFRS 17: Uctovny
nesulad medzi zavazkami z poistnych zmluv, ktoré su ocenované
v sucasnej hodnote a suvisiacimi  financnymi  aktivami,
ocenovanymi v amortizovanej hodnote; a ak sa uctovna jednotka
rozhodne prehodnotit informacie v porovnavacom obdobi pri
prvotnej aplikacii IFRS 9, rozdiely v klasifikacii medzi financnymi
aktivami, ktoré sa poslednykrat vykazuju v porovnavacom obdobi
(na ktoré sa nebude vztahovat IFRS 9) a inymi financnymi aktivami
(na ktoré sa bude vztahovat IFRS 9).

Predaj alebo vklad majetku uskutocneny medzi investorom a jeho
pridruzenou spolocnostou alebo spolocnym podnikom — novela
IFRS 10 a IAS 28 (vydana 11. septembra 2014 a (¢inna pre roéné
obdobia zaCinajuce datumom, ktory stanovi IASB).

Novela IAS 8 - Definicia ictovnych odhadov (vydana 12. februara
2021 a cinna pre rocné Uctovne obdobia zacinajlce 1. januara
2023 alebo neskor). Novela IAS 8 vysvetluje, ako by mali Uctovné
jednotky rozliSovat zmeny v Uctovnych zasadach a metodach od
zmien v Uctovnych odhadoch.

Novela IAS 1 a IFRS metodické usmernenie 2: Zverejnenia
uctovnych zasad a metod (vydana 12. februara 2021 a Ucinna pre
rocné Uctovne obdobia zacinajlce 1. januara 2023 alebo neskor).
IAS 1 bol novelizovany s ciefom, aby od UGctovnych jednotiek
vyzadoval zverejnenia ich podstatnych anie vyznamnych
uctovnych zasad a metod.

Novela k IAS 1 - Klasifikdcia zavazkov ako kratkodobé alebo
dlihodobeé (Ucinna od 1. januara 2023 alebo neskor) upresnuje, ze
zavazky su klasifikovane, bud ako kratkodobé alebo dihodobeé v
zavislosti od prav, ktore existuju na konci vykazovaného obdobia.
CSOB Skupina neatakava vyznamny vplyv na Gétovn zavierku.
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Transition option to insurers applying IFRS 17 — Amendments to
IFRS 17 — The amendment to the transition requirements in IFRS
17 provides insurers with an option aimed at improving the
usefulness of information to investors on initial application of IFRS
17. The amendment relates to insurers” transition to IFRS 17 only
and does not affect any other requirements in IFRS 17. The
transition requirements in IFRS 17 and IFRS 9 apply at different
dates and will result in the following one-time classification
differences in the comparative information presented on initial
application of IFRS 17: accounting mismatches between
insurance contract liabilities measured at current value and any
related financial assets measured at amortised cost; and if an
entity chooses to restate comparative information for IFRS 9,
classification differences between financial assets derecognised
in the comparative period (to which IFRS 9 will not apply) and
other financial assets (to which IFRS 9 will apply).

Sale or Contribution of Assets between an Investor and its
Associate or Joint Venture — Amendments to IFRS 10 and 1AS 28
(issued on 11 September 2014 and effective for annual periods
beginning on or after a date to be determined by the IASB).

Amendments to IAS 8: Definition of Accounting Estimates (issued
on 12 February 2021 and effective for annual periods beginning
on or after 1 January 2023). The amendment to IAS 8 clarified
how companies should distinguish changes in accounting
policies from changes in accounting estimates.

Amendments to IAS 1 and IFRS Practice Statement 2: Disclosure
of Accounting policies (issued on 12 February 2021 and effective
for annual periods beginning on or after 1 January 2023). I1AS 1
was amended to require companies to disclose their material
accounting policy information rather than their significant
accounting policies.

Amendments to IAS 1 Classification of liabilities as current or non-
current (effective from 1 January 2023 or later) clarify that
liabilities are classified as either current or non-current,
depending on the rights that exist at the end of the reporting
period. No significant impact on financial statements is expected.
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Novela k IAS 12 — Odlozena dan k aktivam a zavazkom z jednej
transakcie upravuje, ako Uctovat odlozent daf z transakcif, ako su
lizingy a zavazky spojené s vyradenim z prevadzky. Za urcitych
okolnosti st Uctovné jednotky oslobodené od vykazovania
odloZenej dane pri prvotnom vykazani majetku alebo zavazkov.
Predtym nebolo zrejmé, ¢i sa vynimka vztahuje na transakcie, ako
su lizingy a zavazky spojené s vyradenim zprevadzky, teda
transakcie, pri ktorych sa vykazuje majetok aj zavazok. Novela
objasiuje, Ze vynimka sa na tieto pripady neuplatiuje a Uctovné
jednotky s povinné vykazat odlozent dan. Novela vyZzaduje, aby
Uctovné jednotky vykazali odlozent daf z transakcii, ktoré pri
prvotnom vykazani vedd krovnakej hodnote zdanitelnych a
odpocitatelnych docasnych rozdielov.

Novela IFRS 16 Lizingy: Lizingovy zavazok pri predaji a spatnom
lizingu (vydana 22. septembra 2022 a Ucinna pre rocné Uctovne
obdobia zaCinajuce 1. januara 2024 alebo neskor). Novela sa tyka
transakcii predaja a spatného lizingu v pripade, ak predaj majetku
spiifa podmienky pre vykdzanie predaja vsulade sIFRS 15.
Novela vyzaduje, aby predavajlci-najomca nasledne ocenil
zavazky vyplyvajuce ztejto transakcie takym spdsobom, 7e
nevykaze ziaden zisk alebo stratu, sUvisiacu s pravom na uzivanie
majetku, ktoré si ponechal. To znamena, ze akykolvek zisk bude
casovo rozliSeny aj v pripade zavazku Uctovnej jednotky platit
variabilneé platby, ktoré nezavisia od indexu alebo sadzby.

CSOB Banka ich prijme, ked sa stant efektivnymi. Neogakéva sa,
Ze budu mat vyznamny vplyv na uctovnu zavierku.
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Amendments to IAS 12 Deferred tax related to assets and
liabilities arising from a single transaction specify how to account
for deferred tax on transactions such as leases and
decommissioning  obligations.  In specified circumstances,
entities are exempt from recognising deferred tax when they
recognise assets or liabilities for the first time. Previously, there
had been some uncertainty about whether the exemption applied
to transactions such as leases and decommissioning obligations
— fransactions for which both an asset and a liability are
recognised. The amendments clarify that the exemption does not
apply and that entities are required to recognise deferred tax on
such transactions.  The amendments require  companies 1o
recognise deferred tax on transactions that, on initial recognition,
give rise to equal amounts of taxable and deductible temporary
differences.

Amendments to IFRS 16 Leases: Lease Liability in a Sale and
Leaseback (issued on 22 September 2022 and effective for annual
periods beginning on or after 1 January 2024). The amendments
relate to the sale and leaseback transactions that satisfy the
requirements in IFRS 15 to be accounted for as a sale. The
amendments require the seller-lessee to subsequently measure
liabilities arising from the transaction and in a way that it does not
recognise any gain or loss related to the right of use that it
retained. This means deferral of such a gain even if the obligation
is to make variable payments that do not depend on an index or
arate.

CSOB Bank has decided to adopt them when they become
mandatory. It is not expected that any of them will significantly
affect financial statements.


https://www.ifrs.org/content/dam/ifrs/publications/amendments/english/2021/ias-2021-3-deferred-tax-related-to-assets-and-liabilities-arising-from-a-single-transaction-amendment-ias-12.pdf
https://www.ifrs.org/content/dam/ifrs/publications/amendments/english/2021/ias-2021-3-deferred-tax-related-to-assets-and-liabilities-arising-from-a-single-transaction-amendment-ias-12.pdf
https://viewpoint.pwc.com/dt/gx/en/iasb/standards/standards__1_INT/standards__1_INT/Deferred-Tax-related-to-Assets-.html
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3 POKLADNICNE HODNOTY, UCTY CENTRALNYCH BANK
A UCTY BANK SPLATNE NA POZIADANIE
/ CASH, BALANCES WITH CENTRAL BANK AND OTHER
DEMAND DEPOSITS WITH BANKS

(EUR '000)

V amortizovanej hodnote / At amortised cost

Pokladniéné hodnoty / Cash balances 205111 203 345
Povinné minimélne rezervy / Mandatory minimum reserves 22 262 315087
Jednodniové sterilizacné operécie / Deposit facility 1055117 -
Uty bank splatné na poziadanie / Other demand deposits with banks 20104 57601
Pokladni€né hodnoty, dcty centralnych bank a déty bank splatné na poZiadanie 1302594 576 033

/ Cash, balances with central bank and other demand deposits with banks

Povinné minimalne rezervy (PMR) s udrziavané vo vyske
stanovenej opatrenim NBS a nie su urcené nakazdodenné
pouZitie. Povinné minimalne rezervy sa (Ctujd ako Grocené vklady
v zmysle regulatornych opatreni NBS. K 31. decembru 2022 NBS
trocila zostatky povinnych minimalnych rezerv sadzbou 2,00
%p.a. (31. december 2021: 0,00 % p.a.). VySka rezerv zavisi
od objemu prijatych vkladov.

Neodvolatelny platobny zavazok voCi Eurépskemu fondu pre
rieSenie krizovych situacii predstavuje k 31. decembru 2022 3 747
tis. EUR (31. december 2021: 3 143 tis. EUR). Nakladanie s tymito
prostriedkami je obmedzené (pozn. ¢ 23.1)

Mandatory minimum reserves (MMR) are maintained in the
amount required by the regulations of the NBS and are not
designed for daily use. They are accounted for as interest-bearing
deposits in accordance with the regulations of the NBS. The NBS
paid interest on the mandatory minimum reserve balances at 2,00
% p.a. as at 31 December 2022 (31 December 2021: 0,00% p.a.).
The amount of the reserves depends on the volume of deposits
received.

Irrevocable payment commitment to European Resolution Fund is
recognized in the amount of EUR 3 747 thousand (31 December
2021: EUR 3 143 thousand). Usage of these funds is restricted
(note 23.1).

4 FlNANf:NE AKTIVA V REAL'NEJ HODNOTE PRECENOVANE
CEZ VYKAZ ZISKOV A STRAT
/ FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT

OR LOSS

(EUR “000)

Financné aktiva na obchodovanie / Financial assets held for trading
Finanéné derivaty na obchodovanie / Financial trading derivatives (pozn. €. / note 34)

65 658 17203

Financné aktiva v realnej hodnote precefiované cez vykaz ziskov a strat
/ Financial assets at fair value through profit or loss

65 658 17 203

/0
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5 FINANCNE AKTIVA V REALNEJ HODNOTE PRECENOVANE
CEZ INY KOMPLEXNY VYSLEDOK
/ FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER
COMPREHENSIVE INCOME

Financneé aktiva v realnej hodnote precefované cez iny komplexny As at 31 December 2022, financial assets in the portfolio
wysledok k 31. decembru 2022 st nasledovné: Financial assets at fair value through other comprehensive
income are as follows:

(EUR “000)

Dihové nastroje / Debt securities

Statne dlhové cenné papiere / Government debt securities 65137 - 65137
Dlhopisy bank / Bank bonds 9771 - 9771
Ostatné dlhopisy / Other bonds 49 996 7891 57 887
Dihové néstroje / Debt securities 124 910 7891 132 801
Opravné polozky Statne dihové cenné papiere / Impairments on Government debt securities () - (1)
Opravné polozky Dlhopisy bank / Impairments on Bank bonds (4) - (4)
Opravné polozky Ostatné dlhopisy / Impairments on Other bonds (87) (113) (200)
Opravné poloZky / Impairments (92) (113 (205)
Cistd détovnd hodnota dihovyeh néstrojov / Net carrying amount debt securities 124 818 7778 132 596

Nastroje viastného imania / Fquity instruments

VISA Inc. 6208 - 6208
MasterCard B 1221 - 1221
Ostatné akcie / Other shares 8 - 8
Cistd détovnd hodnota néstrojov viastného imania / Net carrying amount equity instruments 13437 - 13437

Finanéné aktiva v reainej hodnote preceriované cez iny komplexny vysledok

/ Financial assets at fair value through other comprehensive income 146033 ) 146033
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K'31. decembru 2021 boli vSetky dihoveé financné aktiva v portfoliu

Financné aktiva v realnej hodnote precenované cez iny komplexny

vysledok klasifikované v stupni 1.

As at 31 December 2021, all debt financial assets in the portfolio
Financial assets at fair value through other comprehensive income
were classified in Stage 1.

(EUR *000)

Dihové nastroje / Debt securities

Statne dihové cenné papiere / Government debt securities 109121

Dihopisy bank / Bank bonds 11037

Ostatné dlhopisy / Other bonds 66 100

Dihové nastroje / Debt securities 186 258
Opravné polozky Statne dlhové cenné papiere / Impairments on Government debt securities (1

Opravné polozky Dlhopisy bank / Impairments on Bank bonds (4)

Opravné polozky Ostatné dlhopisy / Impairments on Other bonds (146)

Opravné poloZky / Impairments (pozn. ¢. / note 15) (157)
Cistd ctovnd hodnota difovyeh néstrajov / Net carrying amount debt securities 186 107
Nastroje viastného imania / Fquity instruments

VISA Inc. 5542

MasterCard B 7027

Ostatné akcie / Other shares 18

Cistd ictovnd hodnota néstrajov viastného imania / Net carrying amount equity instruments 12587
Financné aktiva v redinej hodnote preceriované cez iny komplexny vysledok 198 694

/ Financial assets at fair value through other comprehensive income

Za rok kongiaci sa 31. decembra 2022 CSOB Banka zrealizovala
stratu z predaja dlhovych cennych papierov v realnej hodnote
precenovanych cez iny komplexny vysledok vo vyske (1) tis. EUR (za
rok konciaci sa 31. decembra 2021 zisk 69 tis. EUR) vykazany
vindividualnom vykaze ziskov a strat ainého komplexného
vysledku na riadku ,Cisty realizovany zisk z finanénych aktfv v

realnej hodnote precenovanych cez iny komplexny vysledok”. Vid

pozn. . 24.4.

Za rok kontiaci sa 31. decembra 2022 CSOB Banka prijala
dividendy z Financnych aktiv v realnej hodnote precenovanych cez
iny komplexny vysledok v hodnote 54 tis. EUR (za rok koncCiaci sa
31. decembra 2021: 62 tis. EUR) vykazané v individualnom vykaze
ziskov a strat ainého komplexného vysledku na riadku ,Vynosy
zdividend”.
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For the year ended 31 December 2022, CSOB Bank realised loss
from the sale of debt securities at fair value through other
comprehensive income of EUR (1) thousand (for the year ended 31
December 2021 EUR gain 69 thousand) reported in the Separate
Statement of Profit or Loss and Other Comprehensive Income
under “Net realized result from Financial assets at fair value
through other comprehensive income”. See note 24.4.

For the year ended 31 December 2022, CSOB Bank received
dividend from financial assets in portfolio Financial assets at fair
value through other comprehensive income amounting EUR 54
thousand (for the year ended 31 December 2021: EUR 62
thousand) reported in the Separate Statement of Profit or Loss and
Other Comprehensive Income under “Dividend income”.
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V prvom §tvrtroku roku 2021 CSOB Banka predala prioritné akcie
VISA série A v (ctovnej hodnote 4 806 tis. EUR ku diu predaja.
Realizovany zisk vo vyske 640 tis. EUR pred zdanenim CSOB Banka
presunula z Ocefovacich rozdielov z financnych aktiv v reding
hodnote  precenovanych  cez iny  komplexny  vysledok
do nerazdeleného zisku (pozn. ¢. 24.4). K 31. decembru 2021 CSOB
Banka nedrzala Ziadne prioritné akcie VISA série Aadrzala
prioritné akcie VISA série C v Cistej Uctovnej hodnote 5 542 tis.
FUR.

Pocas roka 2022 bolo priblizne 50 % prioritnych akcif VISA série C
v Cistej UCtovnej hodnote 3 839 tis. EUR konvertovanych na
prioritné akcie VISA série A. Realizovany zisk vo vySke 2 860 tis.
EUR pred zdanenim CSOB Banka presunula z Ocefiovacich
rozdielov z financnych aktiv v redlnej hodnote precenovanych cez
iny komplexny vysledok do nerozdeleného zisku (pozn. 24.4). K 31.
decembru 2022 CSOB Banka drala prioritné akcie VISA série A
v Cistej UCtovnej hodnote 3 117 tis. EUR a VISA série C v Ciste]
uctovnej hodnote 3 092 tis. EUR.

In first quarter of year 2021, CSOB Bank sold VISA series A priority
shares with carrying amount of EUR 4 806 thousand at the date of
sale. CSOB Bank transferred realized gain in the amount of EUR
640 thousand before tax from Revaluation reserve on Financial
assets at fair value through other comprehensive income to
Retained earnings (note 24.4). As at 31 December 2021, CSOB
Bank held no VISA series A priority shares and VISA series C priority
shares in net carrying amount of EUR 5 542 thousand.

During 2022, approximately 50% of VISA series C shares in net
carrying amount of EUR 3 839 thousand were converted into VISA
series A priority shares. CSOB Bank transferred realized gain in the
amount of EUR 2 860 thousand before tax from Revaluation
reserve on Financial assets at fair value through other
comprehensive income to Retained earnings (note 24.4). As at 31
December 2022 CSOB Bank held in VISA series A priority shares
in net carrying amount of EUR 3 117 thousand and VISA series
C priority shares in net carrying amount of EUR 3 092 thousand.

6 POHI'’ADAVKY VOCI BANKAM V AMORTIZOVANE)J

HODNOTE

/ LOANS AND RECEIVABLES FROM FINANCIAL
INSTITUTIONS AT AMORTISED COST

Pohladavky voci bankam v amortizovanej hodnote k 31. decembru
2027 st nasledovné.

As at 31 December 2022, Loans and receivables from financial

institutions at amortised cost are as follows.

(EUR '000) / Stage 1 / Stage 3

Uvery poskytnuté bankém / Loans and receivables from financial institutions 13131 5588 18719
Ostatné pohladavky voci bankam / Other receivables from financial institutions 130131 - 130 131
Spolu / Total 143262 5588 148 850
%rrsggiirﬂglr?tzsanU\ngxs Z?]kdyrrzget:v:g:]eksa;?om financial institutions (pozn. €. / note 15) (6) (2788) (2734
Pohladavky voti bankam v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost 143 256 2800 146 056

Pohladavky — voCi  bankdm v amortizovanej  hodnote

k 31. decembru 2021 st nasledavné.

(EUR “000)

As at 31 December 2021, Loans and receivables from financial
institutions at amartised cost are as follows.

/ Stage 1 / Stage 3

Uvery poskytnuté bankdm / Loans and receivables from financial institutions 9151 92 9243
Ostatné pohladavky voci bankam / Other receivables from financial institutions 22070 - 22070
Spolu / Total 31221 92 31313
Opravné polozky Uvery poskytnuté bankam 21) 92) (113)

/ Impairments on Loans and receivables from financial institutions (pozn. €. / note 15)

Pohladavky voci bankam v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost 31200 - 31200
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K 31. decembru 2022 a k 31. decembru 2021, CSOB Banka dr7ala
vo svojom portfoliu Pohladavky voci bankdm v amortizovanej
hodnote hotovost v Uctovnej hodnote 127 580 tis. EUR, ktorou bol
zabezpeceny prijaty Gver od bank (31. december 2021: 11 830 tis.
EUR). Vid pozn. ¢.17.

As at 31 December 2022 CSOB Bank held in its portfolio of Loans
and receivables from financial institutions at amortised cost, cash
pledged as collateral for a loan received from banks in net carrying
amount of EUR 127580 thousand (31. December 2021: EUR
11 830 thousand).See note 17.

/ UVERY POSKYTNUTE KLIENTOM V AMORTIZOVANE)J

HODNOTE

/ LOANS AND RECEIVABLES FROM CUSTOMERS AT

AMORTISED COST

V roku 2021 a2022, CSOB Banka neodUctovala Ziadne Gvery
poskytnuté klientom v amortizovanej hodnote.

V'stvislosti s Rusko-Ukrajinskou  krizou a vznikajdcimi  rizikami
CSOB Banka pocas roka 2022 uskutotnila hromadny presun
expozicii zostupia 1 do stupiia 2 vcelkove] hrubej (ctovne
hodnote 822 716 tis. EUR (31. decembru 2021: 0 EUR). Vid pozn.
¢2.103

V trefom $tvrtroku 2021 CSOB Banka uskutotnila hromadnd
migraciu do stupha 2 v sulade s rozhodnutim vratit sa k
Standardnej metdde vypoctu znehodnotenia Uverov. Tato migracia
zahfia dve subpartfolia stupna 1, ktorych splacanie zostava neisté:
(1) kriticky zranitelni korporatni a SME klienti a (2) pozicky
nesplatené v ramci moratoria (stukromni aj firemnf klienti) alebo
pOzicky v ramci moratoria ukoncené pred menej ako Sest mesiacmi.
Toto rozhodnutie vedenia viedlo k presunu nesplatenych Gverov v
hrubej (ctovnej hodnote 0 tis. EUR (31. decembru 2021: 113 752
tis. EUR) zo stupria 1 do stupna 2.
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In 2021 and 2022 CSOB Bank did not derecognise any Loans and
receivables from customers at amortised cost.

In the context of the Russia-Ukraine crisis and emerging risks,
CS0B Bank applied a collective migration of clients from Stage to
Stage? during 2022 in gross carrying amount of EUR 822 716
thousand (31. December 2021: 0 EUR). See note 2.10.3

In the third quarter of 2021, CSOB Bank applied a collective
migration to Stage 2, in line with decision to revert to the standard
method for calculating loan impairment. This migration comprises
two Stage 1 sub-portfolios whose repayment remains unsure: (1)
the critically vulnerable Corporate and SME clients and (2) the
loans outstanding under moratorium (both private and corporate
clients) or loans under moratorium terminated less than six months
ago. This management decision led to a shift in gross amount of
EUR 0 thousand (31. December 2021: EUR 113 752 thousand) in
loans outstanding from Stage 1 to Stage 2.



Ceskoslovenska obchodna banka, a.s.
Poznamky k individualnym G¢tavnym vykazom za rok konciaci sa 31. decembra 2022 zostavené podla Medzinarodnych Standardov financného vykaznictva v zneni prijatom Europskou Uniou
Notes to Separate Financial Statements for the year ended 31 Decembra 2022 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

Uvery poskytnuté  klientom vamortizovane] hodnote k 31.
decembru 2022 st nasledovné.

As at 31 December 2022, Loans and receivables from customers
at amortised cost are as follows.

(EUR “000) / Stage 1 / Stage 2 / Stage 3 / Total
Hruba tictovna hodnota / Gross carrying amount

Verejna sprava / Public administration 328319 4963 24 333 306
Korporatni klienti / Corporate clients 1523034 956 120 40338 614 2520105
Retail 6263 815 628 328 52 226 6944371
Hypotekérme uvery / Mortgage loans 5792515 324 978 19658 6137152
Spotrebné dvery / Consumer loans 160776 136 531 7432 304739
Kreditné karty / Credit cards 17 548 11029 751 29328
Kontokorentné uvery / Overdrafts 18529 11696 1120 31345
MicraSME / MicroSME 274 446 144 095 23266 441807
Spolu/ Total 8115170 1589412 92 588 614 9797782
Opravné poloZky / Impairment losses

Verejna sprava / Public administration (58) (10) (24) (92)
Korporatni klienti / Corporate clients (2488) (25 468) (33278) (447) (61681)
Retail (5385) (43292) (28 165) (76 843)
Hypotekarne uvery / Mortgage loans (3 046) (14 994) (5 054) (23094)
Spotrebné uvery / Consumer loans (313) (5574) (3832) - (9719)
Kreditné karty / Credit cards (14) (1243) (517) - (1775)
Kontokorentné dvery / Overdrafts (17) (1599 (847) (2 451)
MicroSME / MicroSIME 2007) (19882) (17921) - (39 804)
Spolu/ Total (pozn. ¢ / note 15) (7 931) (68771) (61467) (447) (138616
Cisté tictovné hodnota / Net carrying amount

Verejna sprava / Public administration 328 261 4953 333214
Korporatni klienti / Corporate clients 1520547 930 650 7060 167 2458424
Retail 6258430 585 036 24062 6 867 528
Hypotekarne uvery / Mortgage loans 5789470 309 984 14604 6114058
Spotrebné uvery / Consumer loans 160 463 130 957 3600 - 295020
Kreditné karty / Credit cards 17 534 9785 234 27553
Kontokorentné dvery / Overdrafts 18518 10097 279 28894
MicroSME / MicroSME 272 445 124213 5345 - 402 003
Uvery poskytnuté klientom v amortizovanej hodnote 8107238 1520639 31122 167 9659166

/ Loans and receivables from customers at amortised cost
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Uvery  poskytnuté  klientom  vamortizovanej  hodnote As at 31 December 2021, Loans and receivables from customers
k31. decembru 2021 st nasledovné. at amortised cost are as follows.

(EUR “000) / Stage 1 / Stage 2 / Stage 3 [otal

Hruba tictovna hodnota / Gross carrying amount

Verejna sprava / Public administration 317 249 641 32 - 317922

Korporatni klienti / Corporate clients 1637 164 411304 60 955 574 2109997

Retail 5524 955 416972 61933 - 6003860

Hypotekérme uvery / Mortgage loans 4883 909 240474 24 308 - 5148691
Spotrebné dvery / Consumer loans 298227 52 366 9742 - 360 335
Kreditné karty / Credit cards 18833 7218 866 - 26917
Kontokorentné uvery / Overdrafts 9259 8574 1129 - 18962
MicroSME / MicroSIME 314727 108 340 25 888 - 448 955
Spolu/ Total 7479368 828 917 122920 574 8431779
Opravné polozky * ** / Impairment losses * **

Verejna sprava / Public administration (36) (5) (32) - (73)

Korporatni klienti / Corporate clients (4313) (19.269) (47323)  (410) (71 315)

Retail (7933) (35609) (33384) - (76 926)

Hypotekarne uvery / Mortgage loans (2 145) (10662) (6476) - (19283)
Spotrebné uvery / Consumer loans 2077) (6607) (5474) - (14 158)
Kreditné karty / Credit cards (35) (1025) (560) - (1620)
Kontokorentné dvery / Overdrafts (59) (1423) (836) - 2318)
MicroSME / MicroSME (3617) (15892) (20038) - (39547)
Spolu/ Total (pozn. ¢ / note 15) (12282) (54 883) 80739  (410) (148 314)
Cisté tictovné hodnota / Net carrying amount

Verejna sprava / Public administration 317213 636 - - 317849

Korporatni klienti / Corporate clients 1632 851 392 035 13632 164 2038682

Retail 5517 022 381363 28549 - 5926934

Hypotekarne uvery / Mortgage loans 4881764 229812 17832 - 5129408
Spotrebné uvery / Consumer loans 296 150 45759 4268 - 346 177
Kreditné karty / Credit cards 18798 6193 306 - 25297
Kontokorentné dvery / Overdrafts 9200 7151 293 - 16644
MicroSME / MicroSME 311110 92 448 5850 - 409 408

Uvery poskytnuté klientom v amortizovanej hodnote

/ Loans and receivables from customers at amortised cost 7467 086 774 034 42181 164 8283465

*Opravné polozky v stupni 2 su vidtane Covid-19 add-on ECL.

/ Impairment losses in Stage 2 are including Covid-19 add-on ECL booking.

** Neobsahujii presuny medzi stupriami, ktoré su sucastou predikovaney portfoliovej Covid-19 ECL, kedZe tieto presuny sd identifikované na portfoliovom statistickom zaklade, a tak
nemozu byt individugline sparované so specifickymi uvermi.

/ Do not include the stage transfers embedded underlying in the forecasted collective Covid-19 ECL, as these transfers are determined based on a collective statistical approach and
hence cannot be individually linked to specific loans.
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8 DLHOVE CENNE PAPIERE V AMORTIZOVANEJ HODNOTE
/ DEBT SECURITIES AT AMORTISED COST

K 31 decembru 2022 a k 31. decembru 2021 boli vSetky dlhove
cenné papiere v amortizovanej hodnote klasifikované v stupni 1.

As at 31 December 2022 and as at 31 December 2021, all Debt
securities at amortised cost were classified in Stage 1.

(EUR “000)

Hruba (ctovna hodnota / Gross carrying amount

Statne dlhové cenné papiere / Government debt securities 2001504 1812190
Dihopisy bank / Bank bonds 131936 121814
Hrubd dctovna hodnota / Gross carrying amount 2133440 1934004
Opravné polozky / Impairment

Opravné polozky Statne dihové cenné papiere / Impairment losses on government debt securities (33) (28)
Opravné polozky Dlhopisy bank / Impairment losses on bank bonds (65) (62)
Opravné poloZky / Impairment (pozn. ¢ / note 15) (98) (90)
Dihové cenné papiere v amortizovanej hodnote / Debt securities at amortised cost 2133342 1933914

K 31. decembru 2022, CSOB Banka drZala v portfdliu Dlhové cenné
papiere v amortizovanej hodnote aktiva v Cistej Uctovnej hodnote
729599 tis. EUR (31. decembru 2021: 867 206 tis. EUR), ktorymi je
zabezpeCeny prijaty Uver od bank a ktoré su vykazane
vindividualnom vykaze ofinancnej situacii na riadku ,z toho:
zalozené ako kolateral”. Vid pozn. ¢. 17and 35.

Za rok kontiaci sa 31. decembra 2022 CSOB Banka oduttovala
dihové cenne papiere v nominalnej hodnote 6 500 tis. EUR (za rok
konciaci sa 31. decembra 2021: 20 116 tis. EUR). Zisk z predaja vo
vySke (2 536) tis. EUR (za rok konciaci sa 31. decembra 2021: 194
tis. EUR) bol vykazany v individualnom vykaze ziskov a strat a iného
komplexného vysledku na riadku ,Cisty realizovany zisk
z financnych néstrojov v amortizovanej hodnote”.

77

As at 31 December 2022, CSOB Bank held in the portfolio of Debt
securities at amortised cost assets at net carrying amount of EUR
729 599 thousand (31. December 2021: EUR 867 206 thousand),
placed as collateral for a loan received from banks and reported
inthe Separate Statement of Financial Position under “of which:
pledged as collateral”. See note 17 and 35.

For the year ended 31 December 2022, CSOB Bank derecognised
debt securities with nominal value EUR 6 500 thousand (for the
year ended 31 December 2021: EUR 20 116 thousand). The gain
from sale EUR (2 536) thousand (for the year ended 31 December
2021: EUR 194 thousand) was reported in the Separate Statement
of Profit or Loss and Other Comprehensive Income under “Net
realized result from financial instruments measured at amortised
cost”.
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9 INVESTICIE V DCERSKYCH SPOLOCNOSTIACH
A SPOLOCNYCH PODNIKOCH
/ INVESTMENTS IN SUBSIDIARIES AND JOINT VENTURES

Nasledujica tabulka predstavuje investicie v dcérskych Table below shows the investments in subsidiaries and joint
spolocnostiach a spolocnych podnikoch k31. decembru 2022. ventures as at 31. December 2022. The percentage-share equates
Percentualne podiely su zhodné s percentualnymi podielmi na to the percentage of voting rights.

hlasovacich pravach.

VI ey / Share in % / Acquisition price not/e E105L / Carrying amount
(SOB stavebna sporitelfia, a.s. Dcérska spolocnost / Subsidiary 100 % 23899 (2500 21399
(CSOB Leasing Skupina / CSOB Leasing Group Dcérska spoloénost / Subsidiary 100 % 49791 - 49791
(CSOB Real, s. . 0. Dcérska spoloénost / Subsidiary 100 % 2505 - 2505
Nadacia CSOB Dcérska spoloénost / Subsidiary 100 % 7 - 7
(CSOB Advisory, s.r.0. Dcérska spoloénost / Subsidiary 100 % 680 - 680
Monilogi s.r.o. Spoloény podnik / Joint venture 10% 514 - 514
Investicie v dcérskych spolo€nostiach a spolocnych
podnikoch / Investments in subsidiaries and joint 77 396 (2 500) 74 896
ventures
Nasledujica tabulka predstavuje investicie v  dcérskych Table below shows the investments in subsidiaries and joint
spolocnostiach a spolocnych podnikoch k 31. decembru 2021, ventures as at 31. December 2021.

Vil ity / Share in % / Acquisition price noteE105L / Carrying amount
(SOB stavebna sporitelfia, a.s. Dcérska spolocnost / Subsidiary 100 % 23899 - 23899
(CSOB Leasing Skupina / CSOB Leasing Group Dcérska spolo€nost / Subsidiary 100 % 49791 - 49791
(CSOB Real, s. 1. 0. Dcérska spolo€nost / Subsidiary 100 % 2505 - 2505
Nadécia CSOB Dcérska spolocnost / Subsidiary 100 % 7 - 7
(CSOB Advisory, s.r.0. Dcérska spolocnost / Subsidiary 100 % 580 - 580
Investicie v dcérskych spolocnostiach a spolocnych
podnikoch / Investments in subsidiaries and joint 76782 - 76782
ventures
V roku 2022 CSOB Banka prijala dividendu vo vyske 21 915 tis. In 2022 CSOB Bank received dividends of EUR 21 915 thousand
FUR od CSOB Leasingu (2021: 14 361 tis. EUR) a 557 tis. EUR od from CSOB Leasing, a.s. (2021: EUR 14 367 thousand) and of EUR
CSOB stavebnej sporitelne (2021: 386 tis. EUR). 557 thousand from CSOB stavebn4 sparitelfia, a.s. (2021: EUR
Monilogi s.r.o. bola zalozena dna 13.1.2022 spolocenskou 386 thousand)
zmluvou a diia 10.5.2022 vznikla zapisom do Obchodného Monilogi s.r.o. was founded on 13.1.2022 by articles of
registra. Ide o spolocny podnik, ktorého zakladatelmi su slovenske association and on 10.5.2022 it was created by entry in the
banky. Hlavnou Cinnostou spolocného podniku je poskytovanie Commercial Register. It is a joint venture, the founders of which
sluzieb (spracovanie a sprava hotovosti). are Slovak banks. The main activity of the joint venture is the

provision of services (cash processing and management).
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9.1

ManaZment  spolocnosti,  ktoré  sU  predmetom  testu
znehodnotenia, poskytne plan  obchodného vyvoja svojich
spolocnosti na obdobie 3 rokov. Pre nasledujucich 7 rokov sa na
urcenie obchodného vyvoja pouzije ocakavane tempo rastu urcene
materskou spolocnostou KBC. Pomocou modelu sa vypocita
stcasna hodnota tychto pefiaznych tokov diskontovanim pomocou
urokovej sadzby, ktora bola vypocitana na zaklade principov
modelu CAPM (Capital Assets Pricing Model). Pefiazné toky po
skonceni trojrocného obdobia st vypocitané ako sucasna hodnota
perpetuity s urcitym ocakavanym tempom rastu stanovenym na
urovni KBC Skupiny. Pouzita diskontnd sadzba je odvodend z
dlihodobej bezrizikove] Urokove] sadzby a upravena o riziko
obchodnej ¢innosti a riziko krajiny (11,84 % - 12,29 %). PouZita
diskontna sadzba je rovnaka pre vSetky dcérske spolocnosti. Model
je najviac senzitivny na zmenu diskontnej sadzby a tempo rastu
ziskovosti.

K'31. decembru 2022 CSOB Banka wytvorila opravnd polozku na
CSOB stavebnU sporitelfiu v Uctovnej hodnote (2 500) tis. EUR (k
31. decembru 2021: 0 EUR).

/9

ZniZenie hodnoty majetkovych tcasti v dcérskych spolocnostiach / Impairment of investments in subsidiaries

The management of the subsidiaries which are subject to the
impairment test provide a projection of business plan of their
companies for a period of 3 years. For the subsequent 7 years, an
estimated growth rate determined by mother company KBC is
used to assess the business development. The model calculates
the present value of these cash flows discounting them at the
interest rate resulting from the CAPM model-based principles
(Capital Asset Pricing Model). Cash flows after the projection
period are determined by a present value of the perpetuity with the
estimated growth rate, determined at KBC Group. The discount
rate used is derived from the long-term risk-free rate adjusted by
business risk and country risk (11,84 % - 12,29 %). The discount
rate used is the same for all subsidiaries. The model is most
sensitive on changes of discount rate and earnings growth rate.

As at 31 December 2022 CSOB Bank created ECL on CSOB
stavebna sporitefa in amount of EUR (2500) thousand (31
December 2021: EUR 0).
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10 HMOTNY MAJETOK A INVESTICIE DRZANE NA PRENAJOM
/ PROPERTY AND EQUIPMENT AND INVESTMENT

PROPERTY

/ Investment
property

Obstaravacia cena k 1.1.2022

/Land and
buildings

/ICT
equipment

/ Office
equipment

/ Acquisition

/ Total

/ Cost as at 1 January 2022 1263 102 791 13226 6537 27087 1631 152535
Prirastky / Additions 3236 3236
Presuny / Transfers 1459 858 48 1737 (4102) -
Ubytky / Disposals - (17 295) (900) (871) (2838) (21904)
Obstaravacia cena k 31.12.2022 / Cost as at 31 December 2022 1263 86 955 13184 5714 25986 765 133867
Oprévky k 1.1.2022

/ Accumulated depreciation as at 1 January 2022 (1016) (63345) (10525) (6281) (20591) - (101758)
Odpisy / Depreciation (61) (2784) (1598) (76) (2 285) (6 804)
Ubytky / Disposals - 9684 886 867 2654 14091
Opravky k 31.12.2022 )

/ Accumulated depreciation as at 31 December 2022 (1077) (56445)  (11237) (5490) (20222) (94 471)
Opravné polozky k 1.1.2022 ) ) )

/ Impairment losses as at 1 January 2022 (73) (1881) (279) (2329)
Tvorba / Creation (pozn. €. / note 15) (1769) (1769)
Rozpustenie / Release (pozn. €./ note 15) 79 - 79
Pouzitie / Use (pozn. €. / note 15) 1796 1796
Opravné polozky k 31.12.2022 ) ) )

/ Impairment losses as at 31 December 2022 (04 (1854 (279) (2223)
Zostatkova hodnota k 31.12.2022 92 28 656 1047 924 5489 765 37173

/ Net book value as at 31 December 2022
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/Land and /1CT / Office / Acquisition / Total
iz buildings equipment  equipment / Other
property

Obstaravacia cena k 1.1.2021
/ Cost as at 1 January 2021 1474 81789 9051 5275 18243 1247 117079
Nadobudnuté zliéenim / Acquired through the merger - 23360 4120 2283 9194 129 39086
Prirastky / Additions - - - - - 4083 4083
Presuny / Transfers 1 1187 1314 30 1296 (3828) -
Ubytky / Disposals (212) (2776) (1259) (1051) (1646) - (6944)
Presuny do majetku urceného na predaj / Transfer to Assets held for sale - (769) - - - (769)
Obstaravacia cena k 31.12.2021/ Cost as at 31 December 2021 1263 102 791 13226 6537 27 087 1631 152535
Oprévky k 1.1.2021 )
/ Accumulated depreciation as at 1 January 2021 (1156) (50901) (6832) (5 006) (12887) (16782)
Nadobudnuté zlicenim / Acquired through the merger - (12 528) (3540) (2234) (7 289) - (25591)
Odpisy / Depreciation (52) (2529) (1408) (68) (1972) - (6029)
Ubytky / Disposals 192 2205 1255 1027 1557 - 6236
Presuny do majetku uréeného na predaj / Transfer to Assets held for sale - 408 - - - - 408
Opravky k 31.12.2021 )
/ Accumulated depreciation as at 31 December 2021 (1016) (63 343) (10525) (6281) (20591) (101758)
Opravné polozky k 1.1.2021 ) ) ) )
/ Impairment losses as at 1 January 2021 (112) (275) (387)
Nadobudnuté zl¢enim / Acquired through the merger - (1969) - - - - (1969)
Tvorba / Creation (pozn. ¢. / note 15) (67) (85) - - - - (152)
Rozpustenie / Release (pozn. €./ note 15) 6 - 6
Presuny do majetku uréeného na predaj / Transfer to Assets held for sale - 173 - - - - 173
Opravné polozky k 31.12.2021 ) ) )
/ Impairment losses as at 31 December 2021 (73) (1881) (275) (2329)
Zostatkova hodnota k 31.12.2021 74 37565 2701 256 6221 1631 48448

/ Net book value as at 31 December 2021
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11 NEHMOTNY MAJETOK / INTANGIBLE ASSETS
/Acquired /Intemally generated  / Other intangible  / Acquisition
software software assets

Obstaravacia cena k 1.1.2022 / Cost as at 1 January 2022 67 936 25292 3395 81007 177 630
Prirastky / Additions * - 33569 33569
Presuny / Transfers 244 82159 - (82 403) -
Ubytky / Disposal (36 994) - (883) - (378M)
Obstaravacia cena k 31.12.2022 / Cost as at 31 December 2022 31186 107 451 2512 32173 173 322
Opravky k 1.1.2022 / Accumulated amortisation as at 1 January 2022 (59 551) (16 811) (1074) - (77 436)
Odpisy / Amortisation (4 386) (6 665) (73) (11124)
Ubytky / Disposals 36987 - 883 37870
Opravky k 31.12.2022 / Accumulated amortisation as at 31 December 2022 (26 950) (23 476) (264) - (50 690)
Opravné polozky k 1.1.2022 / Impairment losses as at 1 January 2022 - (1188) - (910) (2 098)
Opravné polozky k 31.12.2022 / Impairment losses as at 31 December 2022 - (1188) - (910) (2 098)
Zostatkova hodnota k 31.12.2022 / Net book value as at 31 December 2022 4236 82787 2248 31263 120534

/ Acquired
software

/ Intemally generated
software

/ Other intangible
assets

/ Acquisition

Obstaravacia cena k 1.1.2021 / Cost as at 1 January 2021 24 606 22 296 2328 47953 97183
Nadobudnuté zlicenim / Acquired through the merger 38924 1067 72 40 063
Prirastky / Additions * - - 40 867 40 867
Presuny / Transfers 4 889 2996 (7885) -
Ubytky / Disposals (483) - - (483)
Obstaravacia cena k 31.12.2021/ Cost as at 31 December 2021 67 936 25292 3395 81007 177 630
Opravky k 1.1.2021 / Accumulated amortisation as at 1 January 2021 (23 380) (14 857) (54) - (38 291)
Nadobudnuté zlicenim / Acquired through the merger (34 465) - (979) (35 444)
Odpisy / Amortisation (2189) (1954) (41) (4184)
Ubytky / Disposals 483 - - 483
Opravky k 31.12.2021 / Accumulated amortisation as at 31 December 2021 (59 551) (16 811) (1074) - (77 436)
Opravné polozky k 1.1.2021 / Impairment losses as at 1 January 2021 - (813) - (1187) (2 000)
Nadobudnuté zlicenim / Acquired through the merger - - - -
Tvorba / Creation (pozn. €. / note 15) - (375) (6) (381)
Rozpustenie / Release (pozn. €./ note 15) - - 283 283
Opravné polozky k 31.12.2021 / Impairment losses as at 31 December 2021 - (1188) - (910) (2 098)
Zostatkova hodnota k 31.12.2021 / Net book value as at 31 December 2021 8385 7293 231 80097 98 096
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CSOB Banka k 31. decembru 2022 prehodnatila wyku opravnych
poloziek k nehmotnému majetku. Cista tvorba vo vyske 0 tis. EUR
(31.12.2021: ¢istd tvorba 98 tis. EUR) zdovodu zniZenia
schopnosti vybranych druhov majetku vytvarat dostatocné

buduce ekonomickeé Uzitky.

As at 31 December 2022, CSOB Bank reassessed impairment for
Intangible assets. Net creation of impairment losses of EUR 0
thousand (31.12.2021: net creation of EUR 98 thousand) due to
the decrease of ahility to generate sufficient future economic
benefits of specific types of assets.

(EUR “000) / Land and Buildings / Total
Obstaravacia cena k 1.1.2022 / Cost as at 1 January 2022 48 455 48 455
Prirastky / Additions 603 603
Ubytky / Disposals (2148) (2148)
Obstaravacia cena k 31.12.2022 / Cost as at 31 December 2022 46910 46 910
Opravky k 1.1.2022 / Accumulated depreciation as at 1 January 2022 (15230) (15230)
Odpisy / Depreciation (5136) (5136)
Ubytky / Disposals 1916 1916
Opravky k 31.12.2022 / Accumulated depreciation as at 31 December 2022 (18 450) (18 450)
Opravné polozky k 1.1.2022 / Impairment losses as at 1 January 2022 (396) (396)
Tvorba / Creation (pozn. ¢. / note 15) (123) (123)
Rozpustenie / Release (pozn. €. / note 15) 66 66
Opravné polozky k 31.12.2022 / Impairment losses as at 31 Dcember 2022 (453) (453)
Zostatkova hodnota k 31.12.2022 / Net book value as at 31 December 2022 28007 28 007
(EUR “000) / Land and Buildings / ICT equipment [ Total
Obstaravacia cena k 1.1.2021/ Cost as at 1 January 2021 43157 37 43194
Nadobudnuté zld¢enim / Acquired through the merger 1686 - 1686
Prirastky / Additions 4393 - 4393
Ubkay/ Disposals (781) (37) (818)
Obstaravacia cena k 31.12.2021/ Cost as at 31 December 2021 48455 - 48 455
Oprévky k 1.1.2021 / Accumulated depreciation as at 1 January 2021 (9803) (16) (9819)
Nadobudnuté zld¢enim / Acquired through the merger (758) - (758)
Odpisy / Depreciation (5451) (21) (5472)
Ubytky / Disposals 782 37 819
Oprévky k 31.12.2021 / Accumulated depreciation as at 31 December 2021 (15 230) - (15 230)
Opravné polozky k 1.1.2021 / Impairment losses as at 1 January 2021 -
Tvorba / Creation (pozn. ¢. / note 15) (396) - (396)
Opravné polozky k 31.12.2021 / Impairment losses as at 31 December 2021 (396) - (396)
Zostatkova hodnota k 31.12.2021 / Net book value as at 31 December 2021 32829 - 32829
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Za rok kongiaci sa 31. decembra 2022 CSOB Banka vykazala
trokovy naklad z lizingoveho zavazku vo vyske (155) tis. EUR (za
rok konciaci sa 31. decembra 2021: (200) tis. EUR) na riadku
Urokové naklady” a variabilné lizingové naklady nezahrnuté
v lizingovom zavazku vo vyske (512) tis. EUR (za rok konciaci sa 31.
decembra 2021: (407) tis. EUR) na riadku “Ostatné prevadzkove
naklady”.

Za rok kongiaci sa 31. decembra 2022 CSOB Banka vykézala na
riadku  “Ostatné prevadzkove naklady” naklady spojené
s kratkodobymi lizingami vo vyske (117) tis. EUR (za rok konciaci
sa 31. decembra 2021: (97) tis. EUR) a naklady spojené s lizingami
s nizkou hodnotou vo vyske (679) tis. EUR (za rok konCiaci sa 31.
decembra 2021: (482) tis. EUR).

K 31. Decembru 2022 CSOB Banka vykazala opravné polazky vo
vySke 453 tis. EUR (31.12. 2021: 396 tis. EUR) k aktivam s pravom
na uzivanie. VSetky ostatné priestory boli vyuzivané a pripadne
zlavy z ngjomného boli zatctované ako modifikacia.

\ priebehu migracie aktiv s pravom na Uzivanie z OTP doSlo
k procesu harmonizacie na  aktualne platnd CSOB metodiku
v oblasti IFRS 16. V rdmci tohto procesu boli niektoré migrované
zmluvy vynaté spod IFRS 16 anaopak vznikli nove, ktoré na
z&klade CSOB metodiky spadaji pod IFRS 16.
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For the year ended 31 December 2022, CSOB Bank reported
interest expense on lease liability in the amount of EUR (155)
thousand (for the year ended 31 December 20271: EUR (200)
thousand) under “Interest expense” and expenses related to
variable expenses not included in lease liability in the amount of
EUR (512) thousand (for the year ended 31 December 2021: EUR
(407) thousand) under “Other operating expenses”.

For the year ended 31 December 2022, CSOB Bank reported
under “Other operating expenses” expenses related to short-term
leases in the amount of EUR (117) thousand (for the year ended
31 December 2021: EUR (97) thousand) and expenses related to
leases with low value in the amount of EUR (679) thousand (for
the year ended 31 December 2021: EUR (482) thousand).

As at 31 December 2022 CSOB Bank reported impairment of EUR
453 thousand (31.12.2021: EUR 396 thousand) for Right of use
assets. All other offices were in use and the rent concessions
were accounted for as modification.

During the migration process of right-of-use assets from OTP,
there was a process of harmonisation to the currently valid CSOB
methodology of IFRS 16. As part of this process, some migrated
contracts were exempted from IFRS 16 and new ones were
originated, which based of the CSOB methodology, fall under
IFRS 16.
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13 MAJETOK URCENY NA PREDAJ
/ ASSETS HELD FOR SALE

K31 decembru 2022 ¢SOB Banka dr7ala pozemky a budovy s As at 31 December 2022, CSOB Bank held Lands and buildings
Cistou UEtovnou hodnotou vo vyske 4 444 tis. EUR (31.12. 2021: with the net book value of EURH4 444 thousand (3]” December
188 tis. FUR) ako ,Majetok urceny na predaj’”. 2021: EUR 188 thousand) under “Assets held for sale”.

Potas roka 2022 CSOB Banka predala pazemky a budovy s gistou During 2022, CSOB Bank sold Lands and buildings with the net
Uctovnou hodnotou vo vySke 188 tis. EUR (pocas roka 2021: 857 book value of EUR 188 thousand (during 2021 857 tis. EUR)
tis. EUR) klasifikované ako ,Majetok urceny na predaj”. classified as “Assets held for sale”.

Realizovany zisk z predaja vo vyske 768 tis. EUR (31.12. 2021: 303 The realised gain from the sale of EUR 768 thousand (31
tis. EUR) bol vykazany vindividualnom vykaze ziskov a strat December 2021: EUR 303 thousand) is reported in the Separate
ainého komplexného vysledku na riadku ,Ostatny prevadzkovy Statement of Profit or Loss and Other Comprehensive Income
vysledok”. under “Other operating result”.

14 OSTATNE AKTIVA / OTHER ASSETS

(EUR "000)

Ostatné financné aktiva / Other financial assets

Pohladavky zo zactovania / Advances 15139 15489
Zmena realnej hodnoty zabezpecenej polozky / Fair value changes of hedged item (pozn. €. / note 34) (259 975) (5018)
Zabezpecovacie derivaty / Hedging derivatives (pozn. €. / note 34) 312 201 10 865
Spolu / Total 67 365 21336
Opravné polozky / Impairment losses (pozn. €. / note 15)* (6 545) (6 558)
Ostatné financné aktiva / Other financial assets 60820 14778

Ostatné nefinancné aktiva / Other non-financial assets

Prijmy buddcich obdobi iné ako troky / Accrued non-interest income 8693 4275
Naklady buducich obdobi / Prepaid charges 2613 2476
Ostatné nefinancné aktiva / Other non-financial assets 11306 6751
Ostatné aktiva / Other assets 72126 21529

*opravnd poloZka nadobudnuta zlicenim vo vyske 6 514 tis. EUR, predstavuje 100% opravnt polozku vytvorend k pohladavke z nezaplateney istiny splatnych dlhopisov, ich nevyplatenych
kupdnov —a  drokov  zomeskania.  Predmetné  pohladavky — vznikli - este  vrokoch 2000 resp. 2001, vo vztahu  k subjektom v konkurznom  konani/
/ impairment losses acquired by merger amounted to EUR 6 574 thousand, represents 100% provision created to receivables from past due bonds (principal, interests and penalty
interests). These receivables were recognised in 2000 and 2001, the debtors are companies in bankrupicy proceedings
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15 OPRAVNE POLOZKY A REZERVY NA PODSUVAHOVE
RIZIKA
/ IMPAIRMENT LOSSES AND PROVISIONS FOR OFF-
BALANCE SHEET RISKS

Nasledujice tabulky ukazuju Opravné polozky a rezervy Tables below show Impairment losses and Provisions for off-
na podstvahové rizika vypotitané ako ECL a detail riadku Uvery balance sheet risks calculated as ECL and the detail of Loans and
poskytnuté klientom v amortizovanej hodnote po produktoch k 37, receivables from customers at amortised cost by class of financial
decembru 2022 a k 31. decembru 2021. assets as at 31 December 2022 and as at 31 December 2021,

/ Change in credit risk

/ Change in / Modi-

J (.J"g'; Derecog- LD Tl credit risk - fication (03D / Recoveries *
nation o between Stages .
nition : transfer between  (forborne)
(change in PD/ LGD/ Stages *
EAD) * 9
Financné aktiva v realnej hodnote preceriované cez iny komplexny vysledok / Financial assets at fair value through other comprehensive income (pozn. ¢. / note 5)
Stupen 1/ Stage 1 151 10 - (66) (3) - - - 92
Stupen 2 / Stage 2 - - - 110 3 - - - 113
Spolu / Total 151 10 - 44 - - - - 205

Pohladavky voci bankam v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost (pozn. ¢. / note 6)

Stuperi 1/ Stage 1 21 2 - - (17) - - - 6
Stupen 3/ Stage 3 92 - - - 2788 - (92) - 2788
Spolu / Total 13 2 - - 21 - (92) - 279

Uvery poskytnuté klientom v amortizovaney hodnote / Loans and receivables from customers at amortised cost (pozn. c. / note 7)

Stupeni 1/ Stage 1 12282 2922 (2166) (863) (4207) (34) - 3) 7931
Stuperi 2/ Stage 2 54 883 8973 (6 430) 899 11121 (681) - 6 68771
Stupen 3/ Stage 3 80739 5094 (4351) (4823) 8849 369 (26 556) 2146 61467 (1187)
POCI 410 - (66) (14) - 17 - - 447
Spolu / Total 148 314 16989  (13013) (4.801) 15763 (229) (26 556) 2143 138616 (1187)

Dihové cenné papiere v amortizovanej hodnote / Debt securities at amortised cost (pozn. ¢. / note 8)

Stupen 1/ Stage 1 90 8 0] 1 - - - - 98
Stupen 2 / Stage 2

Spolu / Total 90 8 (U] 1 - - - - 98
Rezervy na podstivahové rizikd / Provisions for off-balance sheet risks (pozn. ¢. / note 23.1)

Stuperi 1/ Stage 1 1041 316 (93) (424) - - - @) 836
Stupen 2 / Stage 2 2097 270 (249) (173) - 1 - (2) 1944
Stupen 3/ Stage 3 425 53 (229) 694 - - - 2 945
POCI

Spolu / Total 3563 639 (571) 97 - 1 - (4) 3725
Opravné polozky a rezervy na

podsivahové rizika

/ Impairment losses and 152 231 17648  (13585) (4 659) 18534 (228) (26 648) 2145 145438 (1187)
Provisions for off-balance sheet

risks

Investicie v dcérskych

spolognostiach / Investments in - 2500 - - - - - - 2500
subsidiaries

* vykazané v individualnom vykaze ziskov a strat a iného komplexného vysledku na riadku , Qpravné poloZky a rezervy na podstivahove rizika”
/reported in the Separate Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks
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/ Change in
credit risk
without
transfer
between
Stages (change
in PD/ LGD/
EAD) *

/ Origination *

/ Derecog-
nition *

/ Change in
credit risk -
transfer
between
EN

/_Mo_di- / Write-
fication

(forborne) * offs/ ceding

Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost (pozn. & / note 7)

/ Other

/
Recoveries *

Stuperi 1/ Stage 1 36 6 (2) " 7 58

Stupen 2 / Stage 2 5 8 - 4 7) 10

Stupefi 3/ Stage 3 32 - - 8) - 24

Verejna sprava

/ Public administration 3 B @ ! ) ) ) ) 92 )
Stupen 1/ Stage 1 4313 1149 (653) (265) (2029) (24) (3) 2488

Stupen 2 / Stage 2 19269 4241 (2892) (848) 5615 77 - 6 25 468 -
Stupen 3/ Stage 3 47323 4065 (1342) (5675) 912 70 (14 746) 2671 33278 (5)
POCI 410 - (66) (15) 118 - 447 -
Korporatni klienti

/ Corporate dlients 71315 9455 (4953) (6 803) 4498 pZ3| (14 746) 2674 61681 (5)
Stupen 1/ Stage 1 7933 1767 (1511) (609) (2185) (10) 5385

Stupen 2 / Stage 2 35609 4724 (3538) 1743 5513 (759) - 43292

Stupen 3/ Stage 3 33384 1028 (3009) 861 7937 299 (11810 (525) 28 165 (1182)
Retail 76 926 7519 (8 058) 1995 11265 (470) (11810) (525) 76 842 (1182)
Stuperi 1/ Stage 1 2145 934 (547) 291 217 - 3046

Stuperi 2/ Stage 2 10662 732 (1064) 3844 796 24 - - 14994 -
Stuperi 3/ Stage 3 6476 119 (997) (405) 1285 / (1390 41) 5054 (167)
Hypotekérne dvery /

Mortgage loans 19263 1785 (2 596) 2730 2298 25 (1390) 1) 23094 (167)
Stuperi 1/ Stage 1 2077 198 (444) (383) (1134) (1) 313

Stuperi 2/ Stage 2 6607 1157 (837) (1919) 1225 (659) - - 5574 -
Stuperi 3/ Stage 3 5474 120 279 2104 1392 (34) (5293) 210) 3832 (453)
Spotrebné dvery

/ Consumer loans 14158 1475 (1002 (198 1483 (694) (5293) 210) 9719 (453
Stuperi 1/ Stage 1 35 3 (3 8 (13) - 4 -
Stuperi 2/ Stage 2 1025 117 (46) 38 109 - - - 1243 -
Stuperi 3/ Stage 3 560 46 49) 134 215 - (384) (5) 517 (62)
Kreditné karty

J Credit cards 1620 166 (98) 164 311 - (384) 5) 1774 62)
Stuperi 1/ Stage 1 59 39 (53) (19 (15) - 11 -
Stuperi 2/ Stage 2 1423 249 (247) 55 119 - - - 1599 -
Stuperi 3/ Stage 3 836 33 (180) 896 252 - (742) (254) 841 (112)
Kontokorentné dvery

/ Overdrafis 2318 321 (480) 932 256 - (742) (254) 2451 (112)
Stupeni 1/ Stage 1 3617 593 (470) (490) (1240) 9 2001

Stuperi 2/ Stage 2 15892 2469 (1344) (275) 3264 (124) - - 19882 -
Stuperi 3/ Stage 3 20038 710 2 068) (1866) 4793 32 (4007) (15) 17921 (388)
MicroSME 39547 3772 (3882) (2633) 6817 199 4007 (15) 39804 (388)
Spolu / Total 148 314 16988  (13013) (4801) 15763 (229 (26 5586) 2149 138615 (1187)
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*vykazané v individualnom vykaze ziskov a strdt a iného komplexného vysledku na riadku ,, Opravné poloZky a rezervy na podsivahove rizika”
/ reported in the Separate Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks

/ / Change in credit risk . . .
Acquired  / Origi- without transfer / Cha.“g.e in /.Mo.d" i / Other
. 2, Derecog- credit risk - fication offs/
through  nation o S between Stages . .
the nition (change in PD/ LGD/ transfer between  (forborne) ceding
*
merger EAD) * Stages
Financné aktiva v redlnej hodnote preceriované cez iny komplexny vysledok / Financial assets at fair value through other comprehensive income (pozn. c. / note 5)
Stuperi 1/ Stage 1 6 - 145 - - - - - - 151
Stupen 2 / Stage 2 - - 235 (235) - - - - - -
Spolu / Total 6 - 380 (235) - - - - - 151 -

Pohladavky vaci bankam v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost (pozn. ¢. / note 6)

Stupen 1/ Stage 1 5 16 20 - (20) - - - - 21
Stupen 3/ Stage 3 92 - - - - - - - - 92
Spolu / Total 97 16 20 - (20) - - - - 113 -

Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost (pozn. ¢ / note 7)

Stupen 1/ Stage 1 6 406 4753 2927 (1168) 515 (1104) (47) - - 12282

Stupen 2/ Stage 2 53481 14883 4080  (4783) (17517) 4264 475 - - 54883 -
Stupen 3/ Stage 3 71963 21022 474 (4195) (3934) 10482 933 (17827) 1821 80739 (990)
POCI 1770 - - - (295) - - (1099) 34 410 -
Spolu / Total 133620 40658 7481 (10146) (21231) 13642 1361 (18926) 1855 148314 (990)

Dihové cenné papiere v amortizovanej hodnote / Debt securities at amortised cost (pozn. ¢. / note 8)

Stupen 1/ Stage 1 153 18 2 (65) (18) - - - - 90
Stupen 2 / Stage 2 551 - - (490) (61)
Spolu/ Total 704 18 2 (555) (79) - - - . 90 _

Rezervy na podstivahové rizikd / Provisions for off-balance sheet risks (pozn. c. / note 23.1)

Stupen 1/ Stage 1 857 372 524 (121) (532) (59) - - - 14
Stupen 2/ Stage 2 1369 858 693 (668) (289) 142 (8) - - 2097
Stupen 3/ Stage 3 - 308 80 (59) 96 - - - - 425
PoCI 34 - - - - (34) - - - - -
Spolu / Total 2260 1538 1297 (848) (725) 49 (8) - - 3563 -

Opravné polozky a rezervy

na podstvahoveé rizika

/ Impairment losses and 136687 42230 9180 (11784) (22 055) 13 691 1353 (18926) 1855 152231 (990)
Provisions for off-balance

sheet risks

*vykazané v individualnom vykaze ziskov a strat a iného komplexného vysledku na riadku ,, Opravné polozky a rezervy na podstivahove rizika”
/reported in the Separate Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks
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/ / Change in

Acquired  /Origi- / Derecog- creditrisk ~ /Change in /_Mo_di- / Write- / Other : ,{
fication Recoveries

through nation * nition * without credit risk - « Offs/ ceding
the transfer transfer |
merger between between
Stages (change Stages *

in PD/ LGD/

EAD) *

Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost (pozn. & / note 7)

Stupen 1/ Stage 1 28 7 8 (4) (3) - - - - 36

Stupen 2 / Stage 2 2 - - - 3 - - - - 5

Stupen 3/ Stage 3 44 - - (1) (1) - - - - 32

Verejna sprava

/ Public administration 74 7 8 () m ) ) ) ) & )
Stupen 1/ Stage 1 3037 2517 1599 (604) (1367) (868) (1 - - 4313

Stupen 2 / Stage 2 20357 10025 463 (3 065) (11718) 3116 91 - - 19 269 -
Stupen 3/ Stage 3 42510 16283 179 (1838) (3775) 2170 42 (9592) 1344 47323 (218)
POCI 1710 - - - (295) - - (1099) 34 410 -
Korporéni klien 67674 28825 2241  (5507)  (17155) 4418 132 (10691 1378 71315 (218)
/ Corporate clients

Stupen 1/ Stage 1 3341 2229 1320 (560) 1885 (236) (46) - - 7933

Stupen 2 / Stage 2 33122 4858 3617 (1718) (5802) 1148 384 - - 35609 -
Stupen 3/ Stage 3 29409 4739 295 (2 356) (148) 8312 891 (8 235) 477 33 384 (772)
Retail 65872 11826 5232 (4 634) (4 065) 9224 1229 (8 235) 477 76 926 (772)
Stuperi 1/ Stage 1 386 273 201 (96) 1400 (17) 2) - - 2145

Stupern 2/ Stage 2 7687 462 217 (382) 2056 604 23 - - 10662 -
Stuperi 3/ Stage 3 5692 949 30 (791) 311 913 285 (939) 26 6476 (88)
Hypotekéme dvery / 13760 1684 48 (1269 3767 1500 306 (939) 2% 19263 (88)
Mortgage loans

Stuperi 1/ Stage 1 471 1483 271 (235) 228 (138) (3) - - 2077 -
Stuperi 2/ Stage 2 3918 3398 258 (298) (868) 186 13 - - 6607 -
Stuperi 3/ Stage 3 3317 1860 28 (97) 329 2186 125 (2367) 99 5474 (436)
Spotrebné dvery

/ Consumer loans 7700 6741 557 (630) (317) 2234 135 (2 367) 99 14158 (436)
Stuperi 1/ Stage 1 28 7 3 3) 2 2) - - - 35

Stuperi 2/ Stage 2 1239 2 20 (40) (206) - - - 1025 -
Stuperi 3/ Stage 3 581 46 14 (15) 24 236 - (350) 26 560 (67)
Krediitné karty

 Cradit cards 1648 65 75 (58) (180) 234 - (350) 26 1620 (67)
Stuperi 1/ Stage 1 23 9 10 (5) 21 7 - - - 59 -
Stuperi 2/ Stage 2 1765 37 130 (134) (316) (59) - - - 1423 -
Stuperi 3/ Stage 3 796 172 24 (124) 571 318 - (534) 133 836 (157)
Kontokorentné tvery

/ Overdrafts 2584 218 164 (263) (244) 260 - (534) 133 2318 (151)
Stupeni 1/ Stage 1 2433 457 835 (221) 234 (80) 41) - - 3617 -
Stuperi 2/ Stage 2 18518 949 2992 (864) (6 468) 417 348 - - 15892 -
Stuperi 3/ Stage 3 19029 1712 201 (1329) (863) 4659 481 (4.045) 193 20038 (36)
MicroSME 79980 3118 4028 2414) (7 097) 4996 768 (4 045) 193 39547 (36)
Spolu / Total 133620 40658 74871 (10 146) (21231) 13642 1361 (18 926) 1855 148 314 (990)

*vykazané v individualnom vykaze ziskov a strat a iného komplexného vysledku na riadku ,, Opravné poloZky a rezervy na podstivahove rizika”
/ reported in the Separate Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks
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K'31. decembru 2022 boli ostatné opravné polozky nasledovne. As at 31 December 2022, other impairment losses were as
follows.

/ Creation/ (release) * / Other

movements
Papany andsipment and mesimant roeny o, ./t T 2308 (38 e g% 22
Nehmotny majetok / Intangible assets (pozn. €. / note 11) 2098 - - - 2098
Aktiva s prdvom na uzivanie / Right of use assets (pozn. €./ note 12) 396 (66) 123 - 453
Majetok urceny na predaj / Assets held for sale (pozn. €. / note 13) 173 (173) - 1267 1267
Ostatné aktiva / Other assets (pozn. €. / note 14) 6558 7) (6) - 6545
Spolu / Total 11554 (784) 1816 - 12586

*vykazané v individualnom vykaze ziskov a strdt a iného komplexného vysledku na riadku ,, Opravné poloZky a rezervy na podsivahove rizika”
/ reported in the Separate Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks

K'31. decembru 2021 boli ostatné opravné polozky nasledovné. As at 31 December 2021, other impairment losses were as
follows.
/
Acquired through /Use [/ Creation/ (release) * / Other
the merger movements
Proery and squipment and niesment poperty oz ./ e 10 3 1969 : e 28
Nehmotny majetok / Intangible assets (pozn. €. / note 11) 2000 - - 98 - 2098
Aktiva s prdvom na uzivanie / Right of use assets (pozn. €. / note 12) - - - 396 - 396
Majetok urCeny na predaj / Assets held for sale (pozn. €./ note 13) - - - - 173 173
Ostatné aktiva / Other assets (pozn. €. / note 14) 37 6514 (63) 70 - 6558
Spolu / Total 2424 8483 (63) 710 - 11554

* vykazané v individualnom vykaze ziskov a strat a iného komplexného vysledku na riadku ,, Qpravné polozky a rezervy na podstivahove rizika”
/ reported in the Separate Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks
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Nasledujica tabulka ukazuje presuny hrubej Gctovnej hodnoty The table below shows GCA of financial assets and off-balance
(GCA) financnych aktiv a podstvahovych poloziek medzi stupriami sheetitems transferred between stages as at 31 December 2022.
k31. decembru 2022.

/fromstage 1 /fromstage 1 /fromstage2 /fromstage2 /from stage 3 / from stage
to stage 2 to stage 3 to stage 1 to stage 3 to stage 1 3 to stage 2

Pohladavky voéi bankam v amortizovanej hodnote

/ Loans and receivables from financial institutions at amortised cost 5588

| Loats an e rom cusomrs o amrtse s ol 1767 tesz 1936 1074 8973

Verejna sprava / Public administration 4492 - - - - -

Korporatni klienti / Corporate clients 702 294 5997 80 020 634 144 539

Retail 403 382 5770 86 502 18752 930 8434
Hypotekarme dvery / Morlgage loans 196 483 1797 59883 8469 591 6493
Spotrebné uvery / Consumer loans 110 551 1416 4464 3775 104 797
Kredlitné karty / Credlit cards 5483 83 735 334 7 69
Kontokorentné uvery / Overdrafts 5262 719 425 370 7 51
MicroSME 85583 2355 20 995 5804 233 1024

Dihové cenné papiere v realnej hodnote precefiované cez iny komplexny
vysledok / Debt securities at fair value through other comprehensive income

Spolu / Total 1118059 17 355 166 522 19 386 1074 8973

7891

Poskytnuté nevycerpané limity Gverov

/ Credit facilities issued but not drawn 394718 668 37163 109 ol 219
Vlydané zaruky / Financial guarantees given 10 707 - 256 1507

Vlydané akreditivy / Letters of credit given 24704 93 7304 - 547 -
Spolu / Total 430129 761 4723 1616 1061 219
Nasledujlca tabulka ukazuje presuny hrubej Uctovne] hodnoty The table below shows GCA of financial assets and off-balance
(GCA) financnych aktiv a podstvahovych poloziek medzi stupriami sheetitems transferred between stages as at 31 December 2021.

k 31. decembru 2021.

/fromstage 1 /fromstage 1 /fromstage2 /fromstage2 /from stage 3 / from stage
to stage 2 to stage 3 to stage 1 to stage 3 to stage 1 3 to stage 2

Uvery poskytnuté klientom v amortizovanej hodnote

/ Loans and receivables from customers at amortised cost s9mz 16110 132702 22008 1248 7933

Verejna sprava / Public administration 641 - 2453 - -

Korporatni klienti / Corporate clients 183 986 5620 29 325 2801 - 383

Retail 206 485 10 490 100 924 19207 1248 7550
Hypotekame uvery / Mortgage loans 117099 6516 69 956 7241 357 5753
Spotrebné uvery / Consumer loans 25867 1047 12817 4139 54 527
Kredlitné karty / Credlit cards 2153 103 1242 357 4 38
Kontokorentné uvery / Overdrafts 2472 78 1011 531 2 72
MicroSME 58 900 2746 15898 6939 831 1160

Spolu / Total 391112 16110 132702 22 008 1248 7933

e w owm s ow

Vlydané zaruky / Financial guarantees given 32382 - 250

Vlydané akreditivy / Letters of credit given 13247 571 6394

Spolu / Total 89 960 1229 69417 95 301 280
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16 FINANCNE ZAVAZKY V REALNEJ HODNOTE
PRECENOVANE CEZ VYKAZ ZISKOV A STRAT
/ FINANCIAL LIABILITIES AT FAIR VALUE THROUGH
PROFIT OR LOSS

(EUR “000)

Financné zavézky kiasifikované pri obstarani ako zavazky v realnej hodnote preceriované cez vykaz ziskov a strat
/ Financial liabilities designated at fair value through profit or loss on initial recognition

Terminované vklady - nebankovi klienti / Term deposits — non-bank customers 38772 45232

Vlydané dlhové cenné papiere / Debt securities issued 1000 389

ﬁhqm.‘ne’_ za’lfa'}/{;{,f'/aﬂ'f/k{wané o ab.s_‘taran/'aka zZavézky V_rea’/nej lmd/_m_tg preceﬁm_/a_mé cez vykaz Ziskov a strat 29772 25621
/ Financial liabilities designated at fair value through profit or loss on initial recagnition

Financné zavazky na obchodovanie / Financial liabilities held for trading

Finanné derivaty na obchodovanie / Financial trading derivatives (pozn. €./ note 34) 79295 23998

Financné z4vézky na obchodovanie / Financial liabilities held for trading 79295 23998
Financné zavazky v reélnej hodnote precefiované cez vykaz ziskov a strat / Financial liabilities at fair value through profit or loss 119 067 69619

Financné zavazky klasifikované pri obstarani ako financné zavazky Financial liahilities, which are designated at fair value through
vrealnej hodnote precefované cez vykaz ziskov a strat su profit or loss on initial recognition, are a part of dealing room
sitastou trhového portfolia. CSOB Banka manitoruje, riadi, portfolio. CSOB Bank monitors, manages, evaluates, and reports
ocenuje areportuje tieto financné nastroje na zaklade realnej them at fair value basis.

hodnoty.
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17 ZAVAZKY VOCI BANKAM V AMORTIZOVANEJ HODNOTE
/ AMOUNTS OWED TO FINANCIAL INSTITUTIONS AT
AMORTISED COST
Bezné Gcty — banky / Current accounts - banks 360 254 26428
Terminované vklady a Gvery od bank a multilateralnych bank / Term deposits and loans received from banks and multilateral banks 3696 463 2290 303
Zavazky voci bankam v amortizovanej hodnote / Amounts owed to financial institutions at amortised cost 4056 717 2316731

K'31. decembru 2022 bol prijaty Gver od bank vo vyske 791 562
tis. EUR (31. decembru 2021: 938 353 tis. EUR), ktory bol
zabezpeCeny Statnymi dlhovymi cennymi papiermi, bankovymi
dihopismi a ostatnymi dihopismi v portfoliu DIhové cenné papiere
v amortizovanej hodnote v Cistej Uctovnej hodnote 729 599 ftis.
EUR (31. decembru 2021: 867 206 tis. EUR) a v trhovej hodnote
678709 tis. EUR (31. decembru 2021: 949 260 tis. EUR), vid pozn.
¢. 8 a hotovostou v portfoliu Pohladavky voci bankam v
amortizovanej hodnote vo vyske 127 580 tis. EUR (31. decembru
2021: 11830 tis. EUR), vid pozn. €. 6.

Tento prijaty Gver od bank je nepriamo naviazany na financovanie
cielenych dlhodobych refinanénych operacii (TLTRO) z ECB a je
ovplyvneny mechanizmom kompenzacie Urokov tym, Ze obsahuje
klauzulu o spatnom vrateni, ktora vyZaduje refundaciu Urokov v
pripade nedodrzania podmienok na drovni skupiny KBC. KBC
pouZiva princip efektivnej Urokovej miery pre TLTRO prijaté Gvery
a zmeni ho v pripade nedodrZania podmienok (podobne ako pri
inStrumentoch s variabilnou Urokovou sadzbou) v stlade s [FRS
9.B.5.45 Manaiment KBC veri, 7e KBC spInf podmienky (medzi
inymi Grovell  financovania nefinancnych  korporatov  a
domacnosti).

Za rok kongiaci sa 31. decembra 2022 CSOB Banka vykézala
pozitivny efekt na Cisty Urokovy vynos vo vySke 9 490 tis. EUR (za
rok konCiaci sa 31. decembra 2021: 7 379 ftis. EUR) v
individualnom vykaze ziskov a strata iného komplexneho vysledku
na riadku , Urokové vynasy”.
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As at 31 December 2022, loans received from banks in the
amount of EUR 791 562 thousand (31 December 2021: EUR 938
353 thousand) were secured by government debt securities, bank
bonds and other bonds in the portfolio of Debt securities at
amortised cost with net carrying amount of EUR 729 599
thousand (31 December 2021: EUR 867 206 thousand) and
market value of EUR 678 709 thousand (31 December 2021: EUR
949260 thousand), see note 8; and by cash in portfolio Loans and
receivables from financial institutions at amortised cost of EUR
127 580 thousand (31 December 2021: EUR 11830 thousand),
see note 6.

The loans are indirectly linked to the funding from the ECB's
Targeted longer-term refinancing operations (TLTRO) and are
impacted by the interest compensation mechanism by including
a claw back which requires reimbursement of interest in case the
targets on KBC Group level would not be met. KBC applies the
effective interest rate principle to TLTRO deposits, changing it
when the terms are no longer met (similar to a floating rate
instrument) in accordance with IFRS 9.B.5.4.5. KBC management
is confident that KBC will meet the related conditions (amongst
others the level of lending to non-financial corporates and
households).

For the year ended 31 December 2022, CSOB Bank’s positive
impact on net Interest income was of EUR 9 490 thousand (for the
year ended 31 December 2021: EUR 7 379 thousand) in the
Separate Statement of Profit or Loss and Other Comprehensive
Income under “Interest income”.
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VKLADY A UVERY PRIJATE OD KLIENTOV

V AMORTIZOVANEJ HODNOTE

/ AMOUNTS OWED TO CUSTOMERS AT AMORTISED
COST

(EUR “000)

Bezné Gcty klientov / Current accounts — customers 5561613 5300510
Bezné Ucty Statnych orgdnov a fondov / Current accounts — government bodies and funds 176 903 202 497
Terminované vklady a sporiace Gcty klientov / Term deposits and saving accounts — customers 1971359 1777 206
Terminované vklady a sporiace Gcty Statnych organov / Term deposits and saving accounts — government bodies 505 221 155238
Ostatné vklady a Gvery prijaté od klientov / Other amounts owed to customers 135409 90 760
Vklady a Gvery prijaté od klientov v amortizovanej hodnote / Amounts owed to customers at amortised cost 8 350 505 7526 211

VYDANE DLHOVE CENNE PAPIERE V AMORTIZOVANE)J
HODNOTE
/ DEBT SECURITIES ISSUED AT AMORTISED COST

(EUR "000)

19

Hypotekarne zalozné listy / Mortgage bonds 50279 191104
Investiéné certifikaty / Investment certificates 50629 45772
Vydané dlhové cenné papiere v amortizovanej hodnote / Debt securities issued at amortised cost 100 908 236 876

So vSetkymi nizSie uvedenymi dlhopismi st spojené prava podla
emisnych podmienok, prospektu cenného papiera, zakona
o dlhopisoch a zakona o0 cennych papieroch a investicnych
sluzbach a nie je s nimi spojené Ziadne predkupné ani vymenné
pravo, ani Ziadne dalSie vyhody. VSetky niZSie uvedené dlhopisy
oznacené ako hypotekamny zaloiny list si zaknihované cenné
papiere na dorucitela.

Za rok kontiaci sa 31. decembra 2022 CSOB Banka oduétovala
vydané dihové cenné papiere v nominalnej hodnote 9 580 tis. EUR
(za rok koncCiaci sa 31. decembra 2021: 12 004 tis EUR)
anevykazala Ziadnu stratu alebo zisk (za rok konCiaci sa 31.
decembra 2021: 0 EUR) zo spatného odkupu v individualnom
wykaze ziskov a strat a iného komplexného vysledku na riadku
,Cisty realizovany zisk z finantnych nastrojov v amortizovanej
hodnote”.

All bonds are subject to the issuance term and conditions,
security prospect, bonds law and securities and investment
services law. There are no pre-emptive rights, exchange rights or
any other advantage. All securities under Mortgage bonds
category listed below are issued in book-entry form.

For the year ended 31 December 2022 CSOB Bank derecognised
debt securities issued with the nominal value of EUR 9 580
thousand (for the year ended 31 December 2021: EUR 12 004
thousand) and reported no loss or gain (for the year ended 31
December 2021: EUR 0) from buy-back in the Separate Statement
of Profit or Loss and Other Comprehensive Income under “Net
realized result from financial instruments measured at amortised
cost”.
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Nasledujica tabulka zobrazuje StruktGru hypotekarnych The table below shows the structure of mortgage bonds and
zaloznych listov a investicnych certifikatov k 31. decembru 2022. investment certificates as at 31 December 2022.

/ No. of

/ Issue name /lssue  /Maturity  / Currency / Coupon / Interest rate / Initial nominal . / Total value of /
. items .
date payment date value 1item issue  Net book value

(issuance currency) (EUR “000) (EUR “000)

Hypotekame zalozné listy / Mortgage bonds

SK4120008178  11/2011  11/2031 EUR 07'/1;5;5’5”9 5,50 % 10000 2500 25000 25207
SK4120008640  07/2012  07/203  EUR 09%(‘3’;"’5”9 470% 10000 2500 25000 25072
Spolu / Total 50279
Investicné certifikaty / Investment certificates

SK5120000149  04/2019  04/2023 EUR - Bezkupénovy / zero-coupon 1000 5492 5492 5491
SK5120000156  04/2019  04/2023 AUD - Bezkupdnovy / zero-coupon 2000 2155 2746 2746
SK4000015624  07/2019  07/2023 AUD - Bezkupdnovy / zero-coupon 2000 2433 3101 3101
SK4000016036  10/2019  10/2024 PLN - Bezkupdnovy / zero-coupon 10 000 510 1090 1090
SK4000016044  10/2019  10/2024 EUR - Bezkupdnovy / zero-coupon 1000 665 665 665
SK4000016812  02/2020  02/2025 CZK - Bezkupdnovy / zero-coupon 50 000 1003 2080 2080
SK4000016820  02/2020  02/2025 NOK - Bezkupénovy / zero-coupon 10000 827 787 787
SK4000018503  03/2021  03/2026 PLN - Bezkupdnovy / zero-coupon 10000 1033 2207 2207
SK4000018669  03/2021  03/2026 PLN - Bezkupdnovy / zero-coupon 10000 482 1030 1030
SK4000018511  03/2021  03/2026 EUR - Bezkupdnovy / zero-coupon 1000 1985 1985 1985
SK4000018677  03/2021  03/2026 usb - Bezkupdnovy / zero-coupon 1000 2132 1999 1999
SK4000019139  05/2021  05/2026 CZK - Bezkupdnovy / zero-coupon 50 000 317 657 657
SK4000019147  05/2021  05/2026 EUR - Bezkupdnovy / zero-coupon 1000 1780 1780 1780
SK4000019121  05/2021  05/2026 EUR - Bezkupdnovy / zero-coupon 1000 1125 1125 1125
SK4000019576  08/2021  08/2026 EUR - Bezkupdnovy / zero-coupon 1000 2338 2338 2338
SK4000020160  12/2021 11/2026 EUR - Bezkupdnovy / zero-coupon 1000 1855 1855 1855
SK4000020178 12/2021 11/2028 AUD - Bezkupdnovy / zero-coupon 2000 2499 3185 3185
SK4000020186 12/2021 11/2028 GBP - Bezkupdnovy / zero-coupon 1000 550 620 620
SK4000020236  12/2021  11/2026 EUR - Bezkupdnovy / zero-coupon 1000 1264 1264 1264
SK4000020657 04/2022  03/2027 AUD - Bezkupdnovy / zero-coupon 1000 2505 1596 1596
SK4000021010 06/2022  06/2027 EUR - Bezkupdnovy / zero-coupon 1000 720 720 720
SK4000021036  06/2022  06/2027 CZK - Bezkupdnovy / zero-coupon 1000 91721 3803 3803
SK4000021044 06/2022  06/2027 EUR - Bezkupdnovy / zero-coupon 1000 1749 1749 1749
SK4000021028 06/2022  06/2027 AUD - Bezkupdnovy / zero-coupon 1000 3886 2476 2476
SK4000022026  11/2022  11/2027 AUD - Bezkupdnovy / zero-coupon 1000 1469 936 936
SK4000022018 11/2022 11/2027 EUR - Bezkupdnovy / zero-coupon 1000 955 955 955
SK4000022000 11/2022 11/2027 EUR - Bezkupdnovy / zero-coupon 1000 2389 2389 2389
Spolu/ Total 50629
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Nasledujuca tabulka zobrazuje StruktGru dlhopisov bank, The table below shows the structure of bank bonds, mortgage
hypotekarmych  zaloznych listov a investiCnych certifikatov bonds and investment certificates as at 31 December 2021.
k31. decembru 2021,

/lssue  /Maturity  / Currency / Coupon / Interest rate / Initial nominal Vi /

items  /Total value of

issue (EUR ‘000) Net book value

(EUR "000)

date payment date value 1 item
(issuance currency)

Hypotekame zalozné listy / Mortgage bonds
07.11., rocne

SKA120008178  11/2011  11/2031 EUR fi 5,50 % 10000 2500 25,000 25207
SKA120008640 072012 07/2036 EUR 09%(‘3’;"’5”9 4,70% 10000 2500 25000 25047
SKA120012808  03/2017  03/2022 EUR 29'/0%;";”9 0,50 % 10000 5000 50000 50178
SKA120013053  06/2017  06/2022 EUR 28'/03'e'arr‘|’yé”e 0,50 % 10000 4300 43,000 43119
SKA120013483 112017 11/2022 EUR 28'/1;'8';["’5”3 0,60 % 10000 4750 47500 47553
Spolu / Total 191104
Investicné certifikaty / Investment certificates

SK5120000149  04/2019  04/2023 EUR - Bezkupdnovy / zero-coupon 1000 5632 5632 5632
SK5120000156 042019 042023 AUD . Bezkup6novy / zero-coupon 2000 3100 3971 3970
SKAO0001S624  07/2019  07/2023  AUD . Bezkup6novy / zero-coupon 2000 2453 3142 3142
SK4000016036  10/2019  10/2024 PLN - Bezkupénovy / zero-coupon 10000 510 1109 1109
SKAO00016044  10/2019  10/202 EUR . Bezkup6novy / zero-coupon 1000 665 665 665
SKA000016465  11/2019  11/2024  AUD . Bezkup6novy / zero-coupon 2000 2865 3670 3670
SK4000016473  11/2019  11/2024 CZK - Bezkupdnovy / zero-coupon 50000 1868 3757 3757
SKAO00016812 022020  02/2025 oz . Bezkup6novy / zero-coupon 50000 1003 2017 2017
SKA000016820  02/2020  02/2025  NOK . Bezkup6novy / zero-coupon 10000 1002 1003 1003
SKA000018503  03/2021  03/2026 PLN . Bezkupdnovy / zero-coupon 10000 1033 2247 2047
SKAO00018669  03/2021  03/2026 PLN . Bezkup6novy / zero-coupon 10000 482 1049 1049
SKA000018511  03/2021  03/2026 EUR . Bezkup6novy / zero-coupon 1000 1985 1985 1985
SKA000018677  03/2021  03/2026  USD . Bezkupdnovy / zero-coupon 1000 2628 2320 2320
SKA000019139  05/2021  05/2026 oz . Bezkup6novy / zero-coupon 50000 317 638 638
SKA000019147  05/2021  05/2026 EUR . Bezkup6novy / zero-coupon 1000 1830 1830 1830
SK4000019121  05/2021  05/2026 EUR - Bezkupdnovy / zero-coupon 1000 1125 1125 1125
SKAO00019576  08/2021  08/2026 EUR . Bezkup6novy / zero-coupon 1000 2638 2638 2638
SKAO00020160 122021 11/2026 EUR . Bezkup6novy / zero-coupon 1000 1855 1855 1855
SK4000020178  12/2021  11/2028 AUD - Bezkupdnovy / zero-coupon 2000 2499 3201 3201
SKAO00020186  12/2021  11/2028  GBP . Bezkup6novy / zero-coupon 1000 550 655 655
SKAO00020236 122021 11/2026 EUR . Bezkup6novy / zero-coupon 1000 1264 1264 1264
Spolu/ Total 45772
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20 PODRIADENY DLH / SUBORDINATED DEBT

/mluvné strany sa dohodli na tom, Ze v pripade Upadku dlZnika The parties agreed that, in case of the borrower default or
alebo jeho zrusenia likvidaciou sa podriadeny dih splati az po liquidation, the subordinated debt will be repaid only after all
Uplnom uspokojeni  vSetkych zavazkov dlznika voCi jeho other borrower's obligations to clients and other creditors have
vkladatelom a ostatnym veritelom, okrem zavazkov voci tym been repaid, except for the obligations to the creditors, whose
veritelfom, ktorych pohladavky s viazané rovnakou alebo obligations include the same or similar subordinated clause.

podobnou klauzulou podriadenosti.

(EUR “000)
/ Tranche J ! :
Counterparty Currency / Contractual maturity / Interest rate
1% KBC Bank NV EUR 12/2015 12/2022 3M EURIBOR + 2,37 % p.a. - 2000
2% KBC Bank NV EUR 06/2017 06/2027 3M EURIBOR + 1,70 % p.a. 87 647 87543
3* KBC Bank NV EUR 08/2018 08/2025  3M EURIBOR + 3,94 % p. a. 7037 7020
4* KBC Bank NV EUR 12/2020 12/2030  6M EURIBOR + 1,40 % p. a. 11003 11000

Podriadeny dih / Subordinated debt

(pozn. &. / note 33) 105 687 107 563

* Nadobudnuté zlicenim / Acquired by merger

** Zmluvné strany sa dohodli; Ze po uplynuti' 5 rokov od prijatia uveru, t. j. od 16. juna 2022 a potom kaZdé nasledujice 3 mesiace ma dlznik pravo predcasne splatit tver, avsak
minimalne vo vyske 1000 tis. EUR alebo nasobok 1000 tis. EUR.
/ The parties agreed that after 5 years from loan initiation (after 16 June 2022) and then every next 3 months the borrower can early repay the loan with the minimum amount of EUR
1000 thousand or any EUR 7 000 thousand multiple.

Rezervy nezahffiaju rezervy na podstvahové rizika, ktoré su Provisions do not include provision for off-balance sheet risks

vykazané v pozn. €. 15. which is presented in note 15.

(EUR‘000) fUse / Creation! (Release)

Rezerv_a na sudr_lg spory z prevadzkovych cinnosti 7992 (40) 10768 17950
/ Provision for litigation arisen from operating activities

|(_)s_tatr_w rezervy na sddne spory / Other provisions for 507 (45) (29) 434
itigation

Ostatné rezervy / Other provisions 2643 - 552 3195
Rezervy / Provisions 10372 (85) 11292 21579
(EUR “000) / Acquired through the merger /Use / Creation/ (Release)

Rezerv_a na sudr_lg spory z prevadzkovych cmnostl o 2703 2916 37) 1640 7922
/ Provision for litigation arisen from operating activities

|(_)s_tatr_w rezervy na stdne spory / Other provisions for 9 105 (66) 374 507
itigation

Ostatné rezervy / Other provisions - 143 (1500) 4000 2643
Rezervy / Provisions 2797 3164 (1603) 6014 10372
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V ramci svojej beznej ¢innosti je CSOB Banka Ucastnikom roznych
sudnych sporov a Zalob. Rezervy na sudne spory sa vztahujd na
prebiehajuce pasivne stdne spory, ktoré vyplynuli z jej bezngj
¢innosti.

CSOB Banka vo vykazovanom obdobf nie je GEastnikom novych
pasivnych sudnych sporov.

K 31. decembru 2022 CSOB Banka vykonala previerku otvorenych
sudnych sporov vedenych proti nej. Zisk/ (strata) z rozpustenia/
tvorby rezerv na suidne spory z prevadzkovych Cinnosti a ostatnych
rezerv je vykazana v individudinom vykaze ziskov a strat a iného
komplexného vysledku na riadku , Ostatny prevadzkovy vysledok”,
Vid pozn. €. 29. Zisk/ (strata) z rozpustenia/ tvorby ostatnych
rezerv na sudne spory je vykazana v individualnom vykaze ziskov
astrat ainého komplexného vysledku na riadku ,Personalne
naklady”. Vid pozn. ¢. 30.
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CSOB Bank is defendant in various litigation and claims arisen
from its ordinary operating activities. Provision for litigation arisen
from ordinary operating activities is recognized for ongoing
passive legal cases.

During the reporting period CSOB Bank does not participate in any
new passive legal cases.

CSOB Bank conducted a review of legal proceedings outstanding
against it as at 31 December 2022. The gain/ (loss) from release/
creation of the provision for litigation arisen from operating
activities and of the Other provisions is presented in the Separate
Statement of Profit or Loss and Other Comprehensive Income
under “Other operating result”. See note 29. The gain/ (loss) from
release/ creation of the other provision for litigation is presented
in the Separate Statement of Profit or Loss and Other
Comprehensive Income under “Personnel cost”. See note 30.
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22 OSTATNE ZAVAZKY / OTHER LIABILITIES

(EUR “000)

Ostatné financné zavézky / Other financial liabilities

Dohadné polozky / Accrued non-interest charges 11401 16 220
Zabezpecovacie derivaty / Hedging derivatives (pozn. €. / note 34) 19128 6419
Ostatné financné zavézky / Other financial liabilities * 10811 6 562
Ostatné financné zévézky / Other financial liabilities 41340 29201

Ostatné nefinancné zavazky / Other non-financial liabilities

Zamestnanecké pozitky a iné zamestnanecké fondy / Employee benefits and other employee funds 4468 5295
z toho / of which:
odmena pri odchode do déchodku / benefits paid on retirement 1503 1770
odmena za dizku zamestnaneckého pomeru / length of service benefits 494 542
odmena pri prileZitosti Zivotnych jubile / anniversary benefits 253 276
Mzdové a socialne zavazky / Wages and social security charges 21310 21131
Vynosy buddcich obdobi / Income received in advance 672 414
Ostatné nefinancné zavézky / Other non-financial liabilities 26450 26 840
Ostatné zavazky / Other liabilities 67790 56 041
* Tvorené najma vziahmi s doddvatelmi a dariovymi polozkami. / Created mostly by relations with suppliers and taxes.
’ 4 ’ .o
23 PREHLAD O PODMIENENYCH ZAVAZKOCH
23.1 Podmienené zavézky / Contingent liabilities
K'31. decembru 2022 boli podmienené zavazky nasledovné. As at 31 December 2022, contingent liabilities are as follows.
(EUR “000) / Stage 1 / Stage 2 / Stage 3
Poskytnuté nevycerpané limity Gverov
/ Credit facilities issued but not drawn 1614829 503 484 4131 9 2122453
Vlydané zaruky / Financial guarantees given 224712 83 845 1601 13 310171
Vlydané akreditivy / Letters of credit given 2738 2410 - - 5148
Ostatné * / Other * 3747 - - - 3747
Podmienené zavézky / Contingent Liabilities 1846 026 589739 5732 22 2441519

*0d 1. janudra 2015 je CSOB Banka povinnd zicastiiovat sa na rieseni krizovych situdcii platenim periaznych prostriedkov do Eurdpskeho fondu pre riesenie krizovych situdcii
Neodvolatelny platobny zavézok voci Eurdpskemu fondu pre rieSenie krizovych situdcii (15 % vysky kumulovaného rocného prispevku), predstavujici podmieneny zavazok je k 31.
decembru 2022 vo vyske 3 747 tis. EUR.

/ Commencing on 1 January 2015, CSOB Bank is required to participate in the resolution process by paying financial contributions to Furapean Resolution Fund. As at 31 December
2022, Irrevocable payment commitment to European Resolution Fund (15% of the cumulative annual contributions), representing contingent liability, amounted to FUR 3 747
thousand.
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K'31. decembru 2021 boli podmienené zavazky nasledovné. As at 31 December 2021, contingent liabilities are as follows.
(EUR “000) / Stage 1 / Stage 2 / Stage 3

Poskytnuté nevycerpané limity Gverov

/ Credit facilities issued but not drawn 1585772 150332 3327 - 17
Vlydané zéaruky / Financial guarantees given 201787 71530 226 13 273 556
Vydané akreditivy / Letters of credit given 2026 500 413 - 2939
Ostatné * / Other * 3143 - 3143
Podmienené zavazky / Contingent Liabilities 1792728 222 362 3 966 13 2019069

*0d 1. janudra 2015 je CSOB Banka povinna ziicastriovat'sa na rieseni krizovych situécii platenim periaznych prostriedkov do Furdpskeho fondlu pre riesenie krizovych situdcii
Neodvolatelny platobny zavazok voci Eurdpskemu fondu pre riesenie krizovych situdcii (15 % vysky kumulovaného rocného prispevku), predstavujiici podmieneny zavazok bol k 31.
decembru 2021 vo vyske 3 143 tis. EUR.

/ Commencing on 1 January 2015, CSOB Bank is required to participate in the resolution process by paying financial contributions to Furopean Resolution Fund. As at 31 December
2021, Irrevocable payment commitment to European Resolution Fund (15% of the cumulative annual contributions), representing contingent liability, was amounted to EUR 3 143
thousand.

Rezervy na podstvahove rizika sU vykazované v individualnom Provisions for off-balance sheet risk are reported in the Separate
vykaze o financnej situacii na riadku ,Rezervy”. Vid pozn. €.15. Statement of Financial Position under Provisions. See note 15.

K 31. decembru 2022 boli rezervy na podsivahove rizika As at 31 December 2022, provisions for off-balance sheet risk are
nasledovneé. as follows.

(EUR “000) / Stage 1 / Stage 2 / Stage 3

Poskytnuté nevycerpané limity Gverov / Credit facilities issued but not drawn (726) (1866) (14) - (2 606)
Vlydané zaruky / Financial guarantees given (110) (72) (931) - (1113)
Vlydané akreditivy / Letters of credit given - (6) - - (6)
Rezervy na podsivahové rizika / Provisions for off-balance sheet risk (836) (1944) (945) - (3725)
K 31. decembru 2021 boli rezervy na podsivahove rizika As at 31 December 2021, provisions for off-balance sheet risk are
nasledovné. as follows.

(EUR “000) / Stage 1 /Stage2  /Stage3

Poskytnuté nevycerpané limity Gverov / Credit facilities issued but not drawn (921) (1866) (199) - (2 986)
Vlydané zaruky / Financial guarantees given (119) (226) (226) - (571)
Vlydané akreditivy / Letters of credit given (1) (5) - - (6)
Rezervy na podsivahové rizika / Provisions for off-balance sheet risk (1041) (2.097) (425) - (3563)
Bankove zaruky a akreditivy vystavené klientom kryju zavazky Bank guarantees and letters of credit cover liabilities to customers
(zavazky z platenia a neplatenia) voci beneficientovi (tretej osobe). (payment and non-payment liabilities) against beneficiaries (third
Bankoveé zaruky predstavuju nezvratny zavazok CSOB Banky parties). Bank guarantees represent an irrevocable liability on the
uhradit istd sumu uvedenu na bankove] zaruke v pripade, 7e dlznik part of CSOB Bank to pay a certain amount as stated in bank
nesplini zavazok alebo iné podmienky uvedené v zaruke. guarantee if the debtor fails to fulfil an obligation or other

conditions as stated in the guarantee.
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Akreditiv predstavuje pisomny zavazok CSOB Banky konat podfa
inStrukeif kupujuceho zaplatit urcitd sumu predavajicemu oproti
predlozeniu dokumentov, ktoré spifiaji podmienky akreditivu.
CSOB Banka sa pri spravovani akreditivov riadi ,Jednotnymi
zvyklostami a pravidlami pre dokumentarne akreditivy”, ktoré
vydala Medzinarodna obchodna komora.

/é&kladnym cielom tychto nastrojov je zabezpecit, aby finantné
prostriedky boli klientom k dispozicii v ¢ase, ked o to poziadaju.
Zaruky astandby akreditivy, ktoré predstavuji neodvolatelné
potvrdenie, 7e CSOB Banka vykané platby, ak si klient nebude
moct spinit zavazky voci tretim stranam, nesu rovnaké Gverové
rizikd ako Uvery. Dokumentarne a obchodné akreditivy, ktoré
predstavujl pisomny zavazok CSOB Banky v mene klienta, ktory
opréviiuje tretiu osobu Eerpat zmenky v CSOB banke do urgite]
vysky za konkrétnych podmienok, st zabezpecene podkladovymi
zasielkami tovaru, s ktorymi suvisia, a teda nesu mensie riziko nez
priame uvery.

Prisluby Uverov predstavuju nevyuzité opravnenie poskytnut Gver
vo forme Gverov, zéruk &i akreditivov. Uverové riziko spojené
s prisfubmi Gverov predstavuje pre CSOB Banku potencidinu
stratu vo vyske celkovych necerpanych prislubov. Vydane prisfuby
Gverov s vSak podmienené dodrzanim urcitych Standardnych
uverovych podmienck zostrany klienta, preto je objem
pravdepodobnej straty nizSi nez celkova vyska necerpanych
prisfubov.

A letter of credit represents a written obligation on the part of
CS0B Bank to perform according to the instruction of the buyer to
pay a specified amount to the seller against the documents that
meet the letter of credit requirements. CSOB Bank deals with the
letters of credit subject to “Unified Rules and Customs for
Documentary Letter-of-credit”, in the version published by the
International Chamber of Commerce.

The primary purpose of these instruments is to ensure that funds
are available as required. Guarantees and standby letters of
credit, which represent irrevocable assurances that CSOB Bank
will make payments if a customer cannot meet its obligations to
third parties, carry the same credit risk as loans. Documentary and
commercial letters of credit, which are written undertakings by
CSOB Bank on behalf of a customer authorizing a third party to
draw drafts on CSOB Bank up to a stipulated amount under
specific terms and conditions, are collateralized by the underlying
shipments of the goods to which they relate and, therefore, carry
less risk than a direct borrowing.

Commitments to extend credit represent unused portions of
authorizations to extend credit in the form of loans, guarantees or
letters of credit. With respect to credit risk on commitments to
extend credit, CSOB Bank is potentially exposed to loss in an
amount equal to the total unused commitments. However, the
probable amount of loss is less than the total unused
commitments since most commitments to extend credit are
contingent upon customers maintaining specific credit standards.
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23.2

Nasledujica tabulka uvadza prehlad buddcich minimalnych
lizingovych splatok z nevypovedatelnych najomnych zmldv
nelctovanychh podla IFRS 16 k 31. decembru 2022 a k 31.
decembru 2021,

Najomné zmluvy nedctované podla IFRS 16 / Lease contracts not accounted for under IFRS 16

The following table summarizes future minimum lease payments
under lease contracts not accounted for under IFRS 16 as at 31
December 2022 and as at 31 December 2021.

/ Building and /Total  /Building and / Total
equipment equipment

Do 1 roka / Not later than 1 year 4216 1474 5690 3753 1340 5093
Nad 1 rok az do 2 rokov / Later than 1 year and not later than 2 years 4216 489 4705 3753 351 4104
Nad 2 roky az do 3 rokov / Later than 2 year and not later than 3 years 4216 358 4574 3753 210 3963
Nad 3 roky az do 4 rokov / Later than 3 year and not later than 4 years 4216 80 4296 3753 71 3824
Nad 4 roky az do 5 rokov / Later than 4 year and not later than 5 years 1438 1438 3753 3753
Nad 5 rokov / Later than 5 years 36 36 1321 1321
Spolu / Total 18338 2401 20739 20086 1972 22058
Minimalne lizingove spldtky zatictované do nakladov uctovného obdobia 793 799 ) 846 246

/ Minimum lease payments recognized as an expense for the year

Operativne lizingy tykajlce sa informacnych technolégii od KBC
Skupiny, st uvedené na riadku Do 1 roka” vo vyske 419 tis. EUR
(2021: 456 tis. EUR). V sulade so zmluvnou vypovednou lehotou
sa jedna o planované polrocné platby najomného.

CSOB Banka méa uzatvorent dihodobd najomnt zmluvu s CSOB
Real, s.r.0. tykajicu sa budovy, kde ma CSOB Banka sidlo.
Mesacny najom bez energii v roku 2022 je 280 tis. EUR (2021: 257
tis. EUR). Zmluva mobze byt ukoncena iba v pripade hrubého
porusenia zmluvnych podmienok ktoroukolvek zo zmluvnych
stran. V takom pripade je vypovedna lehota 12 mesiacov.

The operating leases related to information technologies leased
from KBC Group, are included in “Not later than 1 year” in the
amount of EUR 419 thousand (2021: EUR 456 thousand). They
represent expected half-year lease payments according to the
contractual notice period.

CSOB Bank has a long-term rental contract for the head office
building with CSOB Real, s.r.0. For the year 2022, monthly rental
cost excluding energies was EUR 280 thousand (2021: EUR 257
thousand). The contract can only be terminated in case of a
significant breach of terms by either of the parties. In such case,
the termination period is set to 12 months.
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23.3

CSOB Banka, okrem stdnych sporov, na ktoré uZ boli vytvorené
rezervy (pozn. ¢. 21) Celi pravnym Zalobam, ktoré vyplyvaju
zbeinej ¢innosti. Vedenie CSOB Banky je presvedéené, 7e je
nepravdepodobngé, Ze v suvislosti s tymito Zalobami vznikne
vyznamna strata. Z toho dovodu neboli na tieto pripady tvorené

rezervy k 31. decembru 2022 a k 31. decembru 2021,

Sudne spory / Lawsuits

23.4

Slovenska danova legislativa a jej interpretacia a metodika sa
neustale vyvijaju. V sicasnom prostredi danovych predpisov preto
existuje neistota pri vyklade a postupe prisluSnych danovych
(radov v mnohych oblastiach. V dasledku toha musi CSOB Banka
pri tvorbe planu a Uctovnych zasad sama interpretovat danovu

legislativu. Vplyv tejto neistoty nie je mozneé vycislit.

Zdanovanie / Taxation

24
Skladba akcionarov CSOB Banky je nasledujtca.

In addition to the litigation for which provisions are created (note
21), CSOB Bankis named in and is defending several legal actions
arising in the ordinary course of business. The management of
CSOB Bank does not believe that these legal actions will result in
any material loss. Consequently, no provisions were created for
these cases as at 31 December 2022 and 31 December 2021.

The methodology of Slovak tax legislation and interpretation is still
evolving. Consequently, in the current taxation environment,
there is uncertainty concerning the interpretations and
procedures that the respective tax authorities may apply in
several areas. Due to this, CSOB Bank is obliged to develop its
own interpretation of the tax legislation when setting up its plan
and accounting standards. Itis not possible to calculate the effect
resulting from this uncertainty.

VLASTNE IMANIE / EQUITY

The structure of shareholders of CSOB Bank is as follows.

/ % of share capital

KBC Bank NV 100,00 % 100,00 %
Spolu / Total 100,00 % 100,00 %
24.1 Zakladné imanie / Share capital

Schvalené a pine splatené zakladné imanie k 31. decembru 2022
ak31. decembru 2021 tvorilo 8 886 kmenovych zaknihovanych
akcif v menovitej hodnote 33 200 EUR. Zakladné imanie bolo v
pinej vyske 295 015 tis. EUR zapisané do Obchodného registra.

24.2

Emisné azio predstavuje rozdiel medzi menovitou hodnotou akcif
a ich emitovanou hodnotou. K 31. decembru 2022 a k 31.
decembru 2021 je emisné aZio v hodnote 484 726 tis. EUR.

Emisné &Zio / Share premium

As at 31 December 2022 and as at 31 December 2021 authorized
and fully paid share capital consists of 8,886 ordinary shares with
a nominal amount of EUR 33,200 each. Share capital was

registered with the Commercial Registerin the full amount of EUR
295015 thousand.

Share premium represents the difference between the nominal
value of shares and their issue price. Asat31 December 2022
and as at 31 December 2021 the Share premium amounted to
EUR 484 726 thousand.
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24.3

V zmysle Obchodného zakonnika platného v Slovenskej republike
musia vSetky spolocnosti viest zakonny rezervny fond na krytie
nepriaznive; financnej situacie v buddcnosti. Zakonny rezervny
fond predstavuje akumulované pridely z vysledku hospodarenia
minulych rokov. CSOB Banka je povinna kazdorogne prispievat do
tohto fondu sumou minimalne vo vySke 10 % svojho rocného
Cistého zisku, aZ kym celkova suma nedosiahne minimalnu vysku
rovnajucu sa 20 % emitovaného zakladného imania. Zakonny
rezervny fond nie je k dispozicii na rozdelenie akcionarovi a moze
byt pouzity len na kompenzaciu vzniknutych strat. K 31. decembru
2022 a k 31. decembru 2021 bol zakonny rezervny fond vo vyske
59003 tis EUR.

Rezervné fondy / Reserve funds

24.4

Under the Slovak Commercial Code, all companies are required to
maintain a legal reserve fund to cover future adverse financial
conditions. The legal reserve fund represents accumulated
transfers from retained eamings. CSOB Bank is obliged to
contribute an amount to the fund each year which is not less than
10% of its annual net profit until the aggregate amount reaches a
minimum level equal to 20% of the issued share capital. The legal
reserve fund is not available for distribution to shareholders and
may be used only for compensation of losses incurred. As at 31
December 2022 and as at 31 December 2021, the legal reserve
fund was in the amount of EUR 59 003 thousand.

Oceniovacie rozdiely z finanénych aktiv v realnej hodnote precefiovanych cez iny komplexny vysledok

/ Revaluation reserve on Financial assets at fair value through other comprehensive income

(EUR "000)

K 1. januaru / As at 1 January 13071 12 323
Polozky, ktoreé mozu byt nasledne preklasifikované do vykazu ziskov a strat / ltems that may be reclassified subsequently to profit or loss
Nerealizovany zisk/ (strata) z precenenia dlhovych néstrojov / Unrealised gain/ (loss) from the revaluation of debt securities (23103) (1981)
Cisty realizovany zisk z finanénych aktiv v realnej hodnote precefiovanych cez iny komplexny vysledok 1 (69)
/ Net realized result from financial assets at fair value through other comprehensive income
Tvorba opravnych poloZiek k dlhovym nastrojom / Impairment charges related to debt securities 54 145
Dari z prijmov vztahujtca sa k polozkam, ktoré moZzu byt nasledne preklasifikované do vykazu ziskov a strat

. . . 4851 431
/ Income tax related to items that may be reclassified subsequently to profit or loss
Polozky, ktoré nemdZu byt nasledne prekiasifikované do vykazu ziskov a strat| ltems that cannot be reclassified subsequently to profit or loss
Nadobudnuté zlicenim / Acquired through the merger 776
Nerealizovany zisk z precenenia nastrojov vlastného imania / Unrealised gain from the revaluation of equity instruments 916 2132
Dan z prijmov vztahujlca sa k nerealizovanému zisku z precenenia nastrojov vlastného imania v reélnej hodnote precefiované cez iny komplexny vysledok (74)
/ Income tax related to unrealised gain from revaluation of equity instruments in fair value through other comprehensive income
Presun medzi ocenovacimi rozdielmi a nerozdelenym ziskom pri odtictovani nastrojov vlastného imania pred zdanenim

; . ; o P (2423) (640)

/ Transfer between revaluation reserve and retained earnings upon derecognition of equity instruments, before tax
Dari z prijmov vztahujtca sa k polozkam, ktoré nemoZzu byt nasledne preklasifikované do vykazu ziskov a strat 99 (46)
/ Income tax related to items that cannot be reclassified subsequently to profit or loss
K 31. decembru / As at 31 December (6 608) 13071
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V roku 2007 rozhodla materska spolocnost KBC o transformécii
Ceskoslovenskej obchodnej banky, a.s., pobocky zahranitnej
banky v SR s U¢innostou od 1.januara 2008 na samostatny
pravny subjekt. Z tohto dovodu bola vytvorena reorganizacna
rezerva ako rozdiel redlnej hodnoty nepenaznych vkladov
vloZenych do vlastného imania novej spolocnosti a Uctovne)
hodnoty  predchadzajicej  spolocnosti.  Realna  hodnota
nepenaznych vkladov bola urcena na zaklade znaleckého posudku
ku dnu zalozenia novej spolocnosti. Reorganizacna rezerva je
vykazovana v ramci vlastného imania novej spolocnosti, k 31.
decembru 2022 a k 31. decembru 2021 vnegativnej vyske
216 162 tis. EUR.

24.6

Nasledujtca tabulka uvadza rozdelenie hospodarskeho vysledku.

Rozdelenie zisku / Profit distribution

Ostatné ocefiovacie rozdiely / Other revaluation reserve

In 2007, mother company KBC decided to transform the branch
Ceskoslovenské obchodné banka, a.s., pobotka zahranitnej
banky in SR into a separate legal entity with effect from 1 January
2008. Due to this, a reorganization reserve was created as a
difference between the fair value of in-kind contribution to the
equity of the new company and the predecessor entity carrying
amounts. The fair value of the in-kind contribution was
determined based on an expert opinion asatthe date of
formation of the new company. The reorganization reserve is
presented within the equity of the new legal entity, as at 31
December 2027 and 31 December 2021, in the negative amount
of EUR 216 162 thousand.

The profit distribution is as follows.

/ Attributable from profit for the year

Vlysledok hospodérenia minulych rokov / Retained earnings 45 862 21000
Dividendy / Dividends - 49 505
Cisty zisk za tictovné obdobie / Net profit for the year 45862 70505

* na zdklade navrhu na rozdelenie zisku / based on the proposed profit distribution

Dividenda na akciu je nasledovna.

Dividends per share are as follows.

Dividendy (tis. EUR) / Dividends (EUR '000) 49 505
Pocet akcii v hodnote 33 200 EUR / Number of shares in nominal of EUR 33 200 8 886 8 886
Dividenda na akciu v eurach / Dividends per share in EUR - 5571

* na zaklade navrhu na rozdelenie zisku / based on the proposed profit distribution
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INFORMACIE O SEGMENTOCH

/ INFORMATION ON SEGMENTS

Definicia segmentov podla kategorif klientov.

25.1

Definition of segments by clients’ categories.

Retailové bankovnictvo / Podnikatelia a malé podniky (MicroSME) / Privatne bankovnictvo

/ Retail banking / Entrepreneurs and small companies (MicroSME) / Private banking

Retailové  bankovnictvo / Podnikatelia a malé podniky
(MicroSME):  fyzické  osoby,  Zivnostnici a  podnikatelia
a spolocnosti s obratom do 1,5 mil. EUR.

Uverové produkty. hypotekdre Uvery, spotrebitelské Gvery,
kreditné karty a kontokorentné (very, prevadzkové a investicné
(very, revolvingove Gvery.

Depozitné  produkty. beiné (Cty a baliky sluzieb, sporiace
a terminované vklady, fondy a sporiace programy.

Retailové  bankovnictvo  pontka  sluzby  elektronického
bankovnictva a zabezpecuje platobné operacie (domace,
cezhranicné, hotovostné a bezhotovostné operacie). Umoznuje
klientom zhodnotit volné financné prostriedky investovanim
do zvoleného portfolia financnych aktiv (sporiace a terminovane
vklady, podielové fondy, Zivotné poistenie a zmenky).

Privatne bankovnictvo: klient, ktorého objem zdrojov v CSOB
Banke predstavuje Ciastku minimalne 200 tis. EUR.

Frodukty ponukané privainym klienton beiné UCty, terminované
a sporiace produkty, fondy, poistné produkty, dihopisy, zmenky,
hypotekarne zalozné listy, Struktdrované produkty, fyzické zlato
adalSie nastroje  finanénych  trhov.  Klienti  privatneho
bankovnictva mozu tieZ investovat do akcii prostrednictvom
spolocnosti  Patria.  Klientom  privatneho  bankovnictva  je
poskytované investicné poradenstvo.

Retail banking / Entrepreneurs and small companies (MicroSME):
natural persons, tradesmen, entrepreneurs, and companies with
turnover below EUR 1,5 million.

Loan products: mortgages, consumer loans, credit cards and
overdrafts, operating and investment loans, revolving loans.

Deposit products: current accounts and service packages, saving
and term deposits, funds, and savings programmes.

Retail banking offers electronic banking services and payments
services (domestic, foreign, cash and non-cash transactions),
investments of free financial sources of customers to portfolio of
financial assets (saving and term deposits, mutual funds, life
insurance and hills of exchange).

Private banking: customer with assets under management at
CSOB Bank at the minimum level of EUR 200 thousand.

Products offered to private clients: current accounts, term and
saving programs, funds, insurance products, bonds, hills of
exchange, mortgage bonds, structured products, physical gold,
and other instruments of financial markets. Private banking
clients can also invest into equities via the company Patria.
Investment advisory is provided to private banking clients.
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25.2

Firemné bankovnictvo: spolocnosti s obratom vyS$im ako 1,5 mil.
FUR a nebankové intittcie vo financnom sektore.

Firemné bankovnictvo / Corporate banking

Uverové produkty. kontokorentné Gvery, revolvingové (very,
Ucelové  splatkove Gvery, kreditné karty, Specializované
a obchodné financovanie.

Depozitné produkty. beiné Ucty a haliky sluZieb, terminované
vklady, vkladové Ucty s vypovednou lehotou.

Firemné  bankovnictvo  pondka  sluzby  elektronického
bankovnictva, tiez zabezpeCuje platobné operacie (domace,
cezhranicné, hotovostné a bezhotovostné operacie), ponuka
moznost  zhodnotenia financnych prostriedkov  investovanim
do kratkodobych financnych nastrojov, dihopisov ¢i podielovych
fondov.

253

Financne trhy a ALM: segment riadenia aktiv a zavazkov, segment
dealing.

Segment Financné trhy zabezpecuje Uschovu a spravu cennych
papierov, sprostredkuje  nakup a predaj  slovenskych
azahranicnych  dlhopisov  na sekundamom trhu, UcCast
pri upisovani cennych papierov v primarnom predaji, obchod
scudzimi menami. Taktiez ponuka Struktrované produkty
na investovanie volnych prostriedkov.

ALM zodpoveda za riadenie bilancie - aktiv a pasiv, Urokovych
sadzieb, riadenig rizika (menove, Urokove, atd) a spravuje
devizovu poziciu CSOB Banky.

254

Ostatné: centrala, bankové a investicné produkty (sprava
nedobytnych Uverov), nezaradené Cisté Urokove vynosy,
eliminacné a nematerialne nealokované polozky.

Ostatné / Other

Financné trhy a ALM / Financial markets and ALM

Corporate banking: corporations with turnover above EUR 1,5
million and non-banking institutions in the financial sector.

Loan products. overdrafts, revolving loans, purpose loans, credit
cards, specialized and trade finance.

Deposit products: current accounts and service packages, term
deposits, deposits with notice period.

Corporate banking offers services of electronic banking and
payments services (domestic, foreign, cash and non-cash
transactions). It also offers the possibility of valuing funds by
providing investments into short-term financial instruments,
bonds, and mutual funds.

Financial markets and ALM: segment of assets and liabilities
management, segment dealing.

This segment performs the custody and management of
securities, intermediation of purchase and sale of Slovak and
foreign bonds on secondary markets, participation in subscription
of sharesin primary sale, purchase, and sale of foreign currencies.
The segment also offers structured products for investments of
free financial sources.

ALM is responsible for assets-liabilities management, interest
rates, risk management (currency risk, interest risk, etc.) and
management of the foreign exchange position of CSOB Bank.

Other:  headquarters, banking and investment products
(administration of bad debts), non-assigned net interest income,
eliminations and non-material unallocated items.
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Informacie 0 segmentoch za rok kongiaci sa 31. decembra 2022 For the year ended as at 31 December 2022 segment information
sU nasledovne. is as follows.

/ Financial

/ Retail banking/  / Corporate / Other

markets and

MicroSME / Private banking ALM

banking

Individualny vykaz ziskov a strat a iného komplexného vysledku / Separate Statement of Profit or Loss and Other Comprehensive Income

Cisté trokové vynosy / Net interest income 113809 46 261 20500 15528 196 098
z toho / of which:
Cisté trokové vynosy/ (néklady) z transakcii medzi segmentami 24000 2019 (25 999) 20) -
/ Intersegment Net Interest Income/ (loss)

Cisté vynosy z poplatkov a provizii / Net fee and commission income 55011 17 400 509 1943 74 863

Cisty vysledok z finanénych operacii a kurzové rozdiely

/ Net trading result and exchange differences 3 602 5088 (13158) 8403 393

Cisty realizovany zisk z finanénych aktiv v realnej hodnote precefiovanych cez iny komplexny
vysledok - (1) - - (1)
/ Net realized result from Financial assets at fair value through other comprehensive income

Cisty realizovany zisk z finanénych nastrojov v amortizovanej hodnote

/ Net realized result from financial instruments measured at amortised cost (2536) ’ (2536)
Vynosy z dividend / Dividend income - - - 22526 22526
Ostatny prevadzkovy vysledok / Other operating result 95 (42) (2) (5287) (5 236)
Viynosy celkom / Total income 172517 68 706 5313 43113 289 649
Personalne naklady / Personnel cost (36 776) (10 689) (2289) (47 362) (97 116)
Odpisy hmotného a nehmotného majetku / Depreciation and amortisation (7 486) (494) (155) (14 868) (23 003)
Ostatné prevadzkové naklady / Other operating expenses (30473) (4 635) (400) (57 515) (93 023)
Prevadzkové naklady / Operating expenses (74 735) (15 818) (2844) (119745) (213142)

Opravné polozky a rezervy na podstvahové rizika

/ Impairment losses and Provisions for off-balance sheet risks (16 561) (21139) (2509) R (20839)

Zisk/ (strata) pred zdanenim / Profit/ (loss) before tax 81221 31749 (40) (57 262) 55 668
Dan z prijmov / Income tax expense (9 806)
Cisty zisk za (ittovna obdobie / Net profit for the year 45 862
Aktiva spolu / Total assets 6502052 2738970 2564760 2020955 13826737
Zévézky a vlastné imanie spolu / Total liabilities and equity 5172866 3064642 4412048 1177181 13826737
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Informacie 0 segmentoch za rok konciaci sa 31. decembra 2021
sU nasledovne.

For the year ended as at 31 December 2021 segment information
is as follows.

/ Financial
markets and
ALM

/ Other

/ Retail banking /
MicroSME / Private
banking

/ Corporate
banking

Individualny vykaz ziskov a strat a iného komplexného vysledku / Separate Statement of Profit or Loss and Other Comprehensive Income

Cisté trokové vynosy / Net interest income 106 447 39930 11014 8993 166 384
z toho / of which:
Cisté Urokové vynosy/ (naklady) z transakcii medzi segmentami 15709 3658 (19392) 25 -
/ Intersegment Net Interest Income/ (loss)
Cisté vynosy z poplatkov a provizii / Net fee and commission income 47982 15476 748 2744 66 950
Cisty vysledok z finanénych operacii a kurzové rozdiely
/ Net trading result and exchange differences 3063 5205 (6778) 3287 arm
Cisty realizovany zisk z finanénych aktiv v realnej hodnote precefiovanych cez iny komplexny
vysledok 69 - - 69
/ Net realized result from Financial assets at fair value through other comprehensive income
Cisty realizovany zisk z finanénych nastrojov v amortizovanej hodnote 194 i i 194
/ Net realized result from financial instruments measured at amortised cost
Vynosy z dividend / Dividend income 14 808 14 808
Ostatny prevadzkovy vysledok / Other operating result 335 133 (282) (1474) (1288)
Vynosy celkom / Total income 157 827 61007 5702 28 358 252 894
Personélne néklady / Personnel cost (33 748) (10 310) (2117) (43 426) (89 601)
Odpisy hmotného a nehmotného majetku / Depreciation and amortisation (2508) (399) (151)  (12575) (15633)
Ostatné prevadzkové naklady / Other operating expenses (22 537) (4 481) (527) (57 185) (84 730)
Prevadzkové naklady / Operating expenses (58 793) (15 190) (2795) (113186) (189 964)
Opravné polozky a rezervy na podstivahové rizika
/ Impairment losses and Provisions for off-balance sheet risks (884) 8876 13 1890 9835
Zisk/ (strata) pred zdanenim / Profit/ (loss) before tax 98 150 54693 2920 (82938 72 825
Dan z prijmov / Income tax expense (2 320)
Cisty zisk za (ittovna obdobie / Net profit for the year 70505
Aktiva spolu / Total assets 5263959 2130611 2535998 1423015 11353583
Zévézky a vlastné imanie spolu / Total liabilities and equity 4554407 2069976 2813424 1915776 11353583
Urakové vynosy/naklady a vynosy/naklady z poplatkov a provizii Interest  income/expense  and  fee and  commission

nie st vykézané v brutto hodnote, pretoze CSOB Banka posudzuje
segmenty najma na zaklade Cistych trokovych vynosov a Cistych
vynosov z poplatkov a provizii.

CSOB Banka posobf v Slovenskej republike.

income/expense are not presented on a gross basis since CSOB
Bank assesses the performance of the segments primarily based
on the net interest income and net fee and commission income.

CSOB Bank operates in the Slovak Republic.
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26 CISTE UROKOVE VYNOSY
/ NET INTEREST INCOME

(EUR “000) for the year ended

Urokové vynosy / Interest income

Pohladavky voéi bankam v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost 7942 696
Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost 163 949 132 605
Dlhové cenné papiere v amortizovanej hodnote / Debt securities at amortised cost 34800 30420
Financné aktiva v redlnej hodnote precefiované cez iny komplexny vysledok

/ Financial assets at fair value through other comprehensive income 2483 2919
Zabezpetovacie derivaty / Hedging derivatives (4 626) (4 447)
Fingnéné zé\'/ézl'(Y 'nepreceﬁované v reélqej hodnote cez v{/ka; ziskov a strat 16635 13623
/ Financial liabilities not measured at fair value through profit or loss

Spolu / Total 221183 175816
VWinosy podobné drokom / Income similar to interest

Finanéné aktiva v redlnej hodnote precefiované cez vykaz ziskov a strat (okrem derivatov)

/ Financial assets at fair value through profit or loss (excluding derivatives) ! 2410
Spolu/ Total 1 2410
Urokové naklady / Interest expense

Zavazky voci bankém_a mu!tilgter{élnym bankam v gmortizovanej hodnote_ (8793) (3351)
/ Amounts owed to financial institutions and multilateral banks at amortised cost

Vklady a Gvery prijaté od klientov v amortizovanej hodnote / Amounts owed to customers at amortised cost (8762) (2730)
Vlydané dlhové cenné papiere v amortizovanej hodnote / Debt securities issued at amortised cost (2975) (3483)
Podriadeny dih / Subordinated debt (2007) (1117)
Lizingovy zavézok / Lease liability (155) (200)
Fingnﬁné aktiva nepreceriované v reél'nej hodnote cez vyqu ziskov a strat (321) (716)
/ Financial assets not measured at fair value through profit or loss

Spolu / Total (23013 (11597)
Naklady podobné drokom / Expense similar to interest

Financné zavazky v redlnej hodnote preceriované cez vykaz ziskov a strat / Financial liabilities at fair value through profit or loss (2073) (245)
Spolu/ Total 2073) (245)
Cisté tirokové vynosy / Net interest income 196 098 166 384
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27 CISTE VYNOSY Z POPLATKOV A PROVIZIi
/ NET FEE AND COMMISSION INCOME

(EUR “000) for the year ended

Winosy z paplatkov a provizii / Fee and commission income

Operéacie s cennymi papiermi / Securities related fees 310 713
Spréva a Gschova cennych papierov, vstupné poplatky / Asset management services — trust and fiduciary activities, entry fees 6348 7025
Uvery, poskytnuté nevyéerpané limity Giverov, vydané finanéné zaruky a vydané akreditivy / Credit and guarantee related fees, Credit facilities

issued but not drawn, Letters of credit given 10460 9644
Platobny styk / Payment services fees 60 389 49 633
Poplatky za sprostredkovanie / Distribution fees 9879 8647

Poplatky z kurzovych operécii / Network income 2734 2612

Ostatné / Other 1046 am

Spolu / Total 91 166 78715

Naklady na poplatky a provizie / Fee and commission expense
Operéacie s cennymi papiermi / Securities related fees (1224) (1201)
Uvery, poskytnuté nevycerpané limity Gverov, vydané financné zaruky a vydané akreditivy / Credit and guarantee related fees, Credit facilities

issued but not drawn, Letters of credit given (60) (62)
Platobny styk / Payment services fees (13 396) (9252)
Poplatky za sprostredkovanie / Custody fees (2) -
Poistenie produktov / Products insurance (1316) (589)
Poplatky z kurzovych operécii / Network expense (41) (11)
Ostatné / Other (264) (650)
Spolu / Total (16 303) (11765)
Cisté vynosy z poplatkov a provizif / Net fee and commission income 74 863 66 950
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28 CISTY VYSLEDOK Z FINANCNYCH OPERACIi A KURZOVE
ROZDIELY
/ NET TRADING RESULT AND EXCHANGE DIFFERENCES

(EUR “000) for the year ended

Akciové nastroje na obchodovanie / Held for trading equity instruments (802) 222
Urokové nastroje na obchodovanie / Held for trading interest rate instruments (9732) (2 275)
Menové nastroje na obchodovanie / Held for trading foreign exchange instruments 8580 8942
Komoditné néstroje na obchodovanie / Held for trading commodity instruments 162 180
Neobchodné finanéné aktiva povinne v reéinej hodnote precefiované cez vykaz ziskov a strat

/ Non-trading financial assets mandatorily at fair value through profit or loss 5648 1623
Finanéné zavazky v redlnej hodnote precefiované cez vykaz ziskov a strat / Financial liabilities at fair value through profit or loss (33) 2)
Zabezpecovacie derivaty / Hedging derivatives 291101 17820
Zabezpecené polozky / Hedged items (291 078) (17 662)
Kurzové rozdiely / Foreign exchange differences 89 (3271)
Cisty vysledok z finanénych operécif a kurzové rozdiely / Net trading result and exchange differences 3935 5717

29 OSTATNY PREVADZKOVY VYSLEDOK
/ OTHER OPERATING RESULT

(EUR “000) for the year ended

Cista strata z od(i¢tovania hmotného a nehmotného majetku a investicii na prenajom

/ Net loss on disposal of property, plant and equipment and investment property (173) (510)
Cisty zisk z predaja majetku uréeného na predaj / Net gain on sale of Assets held for sale 768 303
Cisty prijem z prendjmu / Net income from rental 332 676
(Tvorba)_/ rozpustenie rezerv na stidne spory z preyédzkov{/ch Einnpstl' o i (10768) (1640)
/ (Creation) / release of provisions for litigation arisen from operating activities (pozn. ¢. / note 21)

Straty z finan¢nej €innosti / Losses from financial operations (1303) (1620)
Ostatné rezervy / Other provisions (552) (2 500)
Ostatné prevadzkoveé cinnosti / Other operating activities 6 460 4003
Ostatny prevadzkovy vysledok / Other operating result (5236) (1288)
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30

PERSONALNE NAKLADY / PERSONNEL COST

(EUR “000) for the year ended

Mzdové naklady / Wages and salaries (71 241) (66 989)
Socialne naklady / Social security (22 898) (20 223)

z toho / of which: prispevky do prvého a druhého déchodkového piliera / contributions to pension pillar | and pillar II* (9324) (9603)
Penzijné naklady / Pensions expenses (666) (775)
Ostatné personalne naklady / Other staff expenses (2339) (1240)
Rozpustenie ostatnych rezerv na stidne spory / Release of other provisions for litigation (pozn. €. / note 21) 28 (374)
Personalne naklady / Personnel cost (97 116) (89 601)

* Pred'stavujii penzijné fondy so stanovenou vyskou prispevku / Defined as defined contribution plan

Potet zamestnancov CSOB Banky k 31. decembru 2022 bol 2 458;
7 toho veducich zamestnancov 243 (31.12.2021: 2 708; z toho
vedUcich zamestnancov 255).

Manazérske odmeny sa poskytuju za predpokladu, ze na ich
vyplatenie boli vytvorené zdroje a boli spinené podmienky
stanovené Mzdovym poriadkom CSOB Banky pre ich priznanie,
ato odmena za vysledky spolocnosti priznavana rocne v zavislosti
od plnenia stanovenych financnych cielov  spolocnosti
a dosiahnutych obchodnych vysledkov a individualna odmena
priznavana na zaklade vysledkov individualneho hodnotenia
kriteriami Klicovych ukazovatelov vykonnosti.

/amestnancom, s ktorymi bol v rdmei organizacnych zmien alebo
racionalizacnych opatrenf skonceny pracovny pomer vypovedou
70 strany CSOB Banky z dvodov uvedenych v § 63 ods. 1 pism.
(a) a (b) Zakonnika prace alebo dohodou z tychto dévodov, patri
odstupné za podmienok uvedenych v Zakonniku prace.
Podmienky priznania odstupného nad tento zakonny narok
upravuju prislusné ustanovenia Kolektivnej zmluvy. Zaroven bol
spolu s odborovou organizaciou  dohodnuty — program
na zmiernenie socialnych dopadov pre zamestnancov, ktori
konCia pracovny pomer z vySSie uvedenych dovodov.

The number of employees of CSOB Bank as at 31 December 2022
was 2 458 thereof 243 managers (31.12.2021: 2 708; thereof 255
managers).

Remuneration to management is provided if accruals or other
resources were created and the conditions of the Internal
Remuneration Palicy of CSOB Bank were met, mainly an annual
bonus for CSOB Bank's performance based on the fulfilment of
financial goals and the achievement of business goals and an
individual bonus for employees based on the individual's
performance measured by Key Performance Indicators.

Employees with  whom employment was terminated in
accordance with the organizational and rationalization steps
stated in § 63 section 1 (a) and (b) of the Labour Code or whose
employment was terminated by agreement are entitled to receive
compensation payments in accordance with the conditions
stated in the Labour Code. The conditions for compensation
payments above the legal limit are included in the collective
agreement. CSOB Bank also agreed with trade union on the sacial
programme for employees with whom employment was
terminated based on the above reasons.
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CSOB Banka poskytuje mesacne prispevok na doplnkové
dochodkové sporenie  zamestnancom, vratane vrcholového
manazmentu. VySka prispevku zamestnavatela a vySka prispevku
zamestnanca  sa urCuje podla  platneho  mesacneho
vymeriavacieho zakladu vo vyske:

a) Zamestnavatel - 1 % z vymeriavacieho zakladu pri prispevku
zamestnanca vo vyske 1 % - 1,99 % z vymeriavacieho
zakladu;

b) Zamestnavatel - 2 % z vymeriavacieho zakladu pri prispevku
zamestnanca 2 % a viac z vymeriavacieho zakladu, pricom
mesacny vymeriavaci zaklad pre Ucely doplnkového
dochodkového sporenia sa urcuje zo zakladnej mesacnej
mzdy vyplatenej za pracovnd dobu v kalendarnom mesiaci.

Odmefovacia politika CSOB Banky vychadza z Odmefiovacej
politiky KBC Skupiny, ktora aplikuje vSetky Europske legislativne
poziadavky (usmernenie Europskeho organu pre bankovnictvo
(EBA) o odmenovani), berie zaroven do U(vahy zavazné
ustanovenia Zakona ¢. 483/2001 Z. z. o bankach, vratane
novelizacie ucinnej od 29. decembra 2020.

CSOB Bank provides contributions to the supplementary pension
scheme monthly for all its employees including senior
management. The contribution of the employer and employee is
calculated based on the monthly salary paid for working hours of
a calendar month as follows:

a) employer — 1% of salary base if the employee's contribution
is from 1% 10 1,99% of salary base;

b) employer — 2% of salary base if the employee's contribution
is 2% and more of salary base. The monthly salary base for
purposes of the supplementary pension scheme is
determined from the basic monthly salary paid for working
hours in the calendar month.

CS0B Bank's remuneration palicy is largely based on KBC Group's
remuneration policy, which takes into account prevailing
legislation (including but not limited to Furopean Banking
Authority (EBA) guidelines on sound remuneration) and local
legislation (Act on Banks No0.483/2001), including the
amendment effective from 29 December 2020.
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CSOB Banka uplatiiuje odmefiovanie zalo7ené na vykonnosti
pre klticovych Zamestnancov. Odmenovanie tychto
zamestnancov  sa uskutoCiiuje spdsobom, ktory zohladiuje
aspekty riadenia rizika a nepodnecuje prijimanie nadmernych

rizik. To je zabezpecené osobitnymi pravidlami, ktoré sa vztahuju
na pohyblivé odmenovanie:

a) odmerovanie sa sklada z pevnej zlozky a pohyblive] zlozky
mzdy, pricom pevna zlozka je primerane vyvazena s
pohyblivou zlozkou celkovej odmeny a tvori primerane vysoky
podiel na celkovom odmenovani, aby bola umoznena
aplikacia pohybliveho odmeriovania, vratane moznosti jeho
nevyplatenia;

e maximalny pomer pevnej a pohyblivej zlozky celkovej
odmeny je 1:0,5;

e v pripade ak pohyhliva zlozka nepresiahne 50 tis. EUR,
maximalny pomer pevnej a pohyblivej zlozky celkove
odmeny je 1:1;

e odloZenie pohyblive] odmeny sa neaplikuje ak rocna
pohybliva zlozka celkovej odmeny je nizSia ako 50 tis.
EUR a nie je vySSia ako tretina celkovej rocnej odmeny;

b) odmenovanie (vratane podmienok udelovania a vyplacania
odmenovania) je rodovo neutralne, aby sa zarucila rovnaka
odmena pre pracovnikov vSetkych pohlavi za rovnaku pracu
alebo pracu rovnakej hodnoty;

c¢) 50 % pohyblivého odmeriovania je vyplatenych v hotovosti a
zvySnych 50 % je naviazanych na vyvoj kvantitativneho
ukazovatela miery rizika RAROC+ a vyplacanych taktiez v
hotovosti;

d) pohybliva zlozka klicovych zamestnancov sa nevyplaca
jednorazovo po jej priznani, ale je rozloZena na obdobie
viacerych rokov;

e) podmienkou pre vyplatenie pohyblivej zloZky je splnenie
definovanych rizikovych kritérif;

f) v sulade so vSeobecne zavaznymi pravnymi predpismi si
spolocnost mdze uplatnit vratenie alebo zadrZanie pohyblivej
Zlozky mzdy;

g) aby sa predislo konfliktu zaujmu, variabilna zlozka klicovych
zamestnancov tykajica sa kontrolnych funkcii, musi byt
obmedzena a nesmie byt zaloZena na financnych vysledkoch
spolocnosti, v ktorej tito zamestnanci vykonavaju svoje
kontrolné funkcie;

h) zamestnanci nesmu uzatvarat osobné zabezpecovacie
(hedgingové) stratégie ani akékolvek poistenia za UCelom
znizeniarizika vyplyvajuceho zich dojednaného ohodnotenia;

i) spolocnost nevyplaca zalohové platby pohyblivej zlozky.

The performance-based remuneration of Key Identified Staff (KIS)
is awarded in a manner which promotes sound risk management
and does not induce excessive risk-taking. This is ensured by
specific rules, which are applicable to the variable remuneration
of KIS:

a) the remuneration is composed of fixed and variable
components, whereas fixed component is appropriately
balanced with variable component and represents
appropriately high portion of total remunerations, so that the
application of variable remuneration is feasible including the
possibility of no payment;

e the maximum ratio between fixed and variable
component of total renumeration is 1:0,5;

e when the variable component does not surpass EUR 50
thousand, the maximum ratio between fixed and
variable component of total renumeration is 1:1;

e postponement of variable component does not apply
when the annual variable payment is lower than EUR
50 thousand and is not higher than one third of total
annual remuneration;

b) remuneration (including conditions for granting and paying
remuneration) is gender neutral in order to guarantee equal
pay for workers of all gender for equal work or work of equal
value;

c) 50% of variable remuneration is paid in cash and the
remaining 50% is linked to the performance of quantitative
risk indicator RAROC+ and is paid also in cash;

d) part of the variable remuneration awarded to KIS, may not
be paid straightaway but its payment is to be spread over a
number of years;

e) condition for vesting of variable pay is fulfilment of company
defined Risk criteria;

f)  fulfilment of the risk criteria is required for vesting the
variable remuneration for that particular year and
clawback/holdback provisions are put in place;

g) toavoid conflicts of interest, the variable remuneration of KIS
covering control functions must be limited and must not be
based on the financial results of the company they are
exerting their control functions on;

h) staff members may not use personal hedging strategies or
remuneration and liahility related insurance to undermine
the risk alignment effects embedded in their remuneration
arrangements,

i) no advance payments may be made in relation to the
variable component.
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31 OSTATNE PREVADZKOVE NAKLADY
/ OTHER OPERATING EXPENSES

(EUR “000) for the year ended

Néklady na informacné technoldgie / Information technology expenses (46 380) (42 807)
I>Izgomné, naklady na kratkodobé lizingy a lizingy s nizkou hqdnotou a variabilné n.éklady nezahrnuté v Iizingovpm zévéz_ku. _ (6.283) (5 606)
ental expenses, expenses for short-term leases, leases with low value and variable expenses not included in lease liability

Opravy a drzba / Repair and maintenance (2 786) (2 786)
Propagacia, reklama a komunikacné naklady / Marketing and Communication expenses (8115) (8913)
Odborné sluzby / Professional fees (2 256) (2943)
z {o/m /of which: S o ' - (424) (371)
naklady na overenie Statutarnej Uctovnej zavierky /Audit of Statutory Financial Statements

né/(/ady na y/sfbl{ac/e au¢?arské sluzby s vynimkou overenia tctovnej zavierky * o (170) (118
/ Services involving the issuance of an assurance report (other than on Statutory Financial Statements) *

ostatné sluzby */ other services * (10) -
Ostatné naklady na zariadenia / Other facilities expenses (9924) (7163)
Cestovné naklady / Travel expenses (345) 91)
Skolenie a nabor zamestnancov / Training and recruitment expenses (429) (294)
Naklady na personalne ¢innosti / Personnel related expenses (279) (210)
Pretictovanie nakladov v rémci KBC Skupiny / Costs charged by other KBC Group entities (pozn. €. / note 33) (5472) (5006)
Prispevky do fondov na ochranu vkladov / Contributions to deposit protection funds (2944) (2 448)
Eurdpsky fond pre rieSenie krizovych situdcii ** / European Resolution Fund ** (3422) (2 839)
Ostatné / Other (4 388) (3624)
Ostatné prevadzkové naklady / Other operating expenses (93 023) (84730)

*Vidtane inych ako auditorskych sluZieb poskytovanych auditorom, ako su skolenia, benchmarkové stiudie pre lidské zdroje, requlatorny reporting, vykonanie dohodnutych postupov
pre rezolucny organ, vypracovanie listu pre ECB, preverenie skratenej priebeznej uctovney zavierky a iné

/ Non-audit services provided by the Auditor include trainings, HR benchmarking studies, regulatory reporting, agreed upon procedures report for the resolution authority, preparation
of letter for ECB, review of the condensed interim financial statements and others

**0d 1. januéra 2015 je CSOB Banka povinna ziicastriovat'sa na rieseni krizovych situécii platenim periaznych prostriedkov do Furdpskeho fondu pre riesenie krizovych situdcii

/ From 1 January 2015, CSOB Bank is required to participate in the resolution process by paying financial contributions to Furopean Resolution Fund (pozn. & / note 23)
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32 DANE / TAXATION

Struktdra dane z prijmov je nasledovna. The income tax structure is as follows.

(EUR “000) for the year ended

Splatna dan / Current tax 1727 5814
Odlozena dan / Deferred tax 2079 (3494)
Spolu / Total 9806 2320
Rekonciliacia dane z prijmov s teoretickou vySkou dane pri pouZiti Below is a reconciliation of income tax and the theoretical
platnej danovej sadzby je nasledovna. amount, applying the effective tax rate.

(EUR “000) for the year ended

Zisk pred zdanenim / Profit before tax 55 668 72825
Dariova sadzba / Tax rate 21% 21%
Teoreticka dan / Theoretical tax (11690) (15293)
Nezdanitelné prijmy / Non-taxable income 8721 11288
Neodpocitatelné naklady / Non-deductible costs (3227) (2675)
Netto opravné polozky a rezervy / Net Provisions and Reserves (3132) 4495

Uprava opravnej polozky a prenesenej dafiovej straty na neist realizaciu odlozenych dariovych pohladavok / Adjustment of valuation
allowances and tax loss carryforwards for uncertains realization of deferred tax assets

Uprava splatnej dane za predchédzajtci rok / Adjustments of the tax due for the previous year (478) (135)

Naklady na dafi z prijmov / Income tax expense (9 806) (2320
Efektivna dari / Effective tax 18% 3%
Struktdra odloZenej dane k 31. decembru 2022 je nasledovné: As at 31 December 2027, the deferred tax structure is as follows:

/ Temporary / Deferred income tax
differences asset/(liability)

Financné aktiva v realnej hodnote precefiované cez vykaz ziskov a strat

/ Financial assets at fair value through profit or loss (4192) (880)
Finanéné aktiva v redlnej hodnote precefiované cez iny komplexny vysledok

/ Financial assets at fair value through other comprehensive income 10902 2288
Uvery poskytnuté klientom v amortizovanej hodnote — nedariové opravné polozky voci klientom

/ Loans and receivables from customers at amortised cost — tax non-deductible impairment losses to customers 86 297 18122
Hmotny a nehmotny majetok / Tangible and intangible assets 5545 1164
Lizingy spadajtice pod IFRS 16 / Leases under IFRS 16 232 49
Zamestnaneckeé pozitky a dohadné polozky na nevyplatené odmeny / Employee benefits and accrual for unpaid bonuses 17822 3743
Prenesené straty / Losses carried forward - -
Rezervy / Provisions 3399 na
Ostatné / Other 11175 2348
Spolu / Total 131180 27548
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Struktdra odloZenej dane k 31. decembru 2021 je nasledovna. As at 31 December 2021, the deferred tax structure is as follows.

/ Temporary / Deferred income tax
differences asset/(liability)

Finanéné aktiva v realnej hodnote preceriované cez vykaz ziskov a strat

/ Financial assets at fair value through profit or loss 4256 894
Financné aktiva v redlnej hodnote precefiované cez iny komplexny vysledok

/ Financial assets at fair value through other comprehensive income (12 316) (2 588)
Uvery poskytnuté klientom v amortizovanej hodnote — nedariové opravné polozky voti klientom

/ Loans and receivables from customers at amortised cost — tax non-deductible impairment losses to customers 66 180 13898
Hmotny a nehmotny majetok / Tangible and intangible assets 7113 1494
Lizingy spadajtce pod IFRS 16 / Leases under IFRS 16 304 64
Zamestnanecké poZzitky a dohadné polozky na nevyplatené odmeny / Employee benefits and accrual for unpaid bonuses 17 857 3750
Prenesené straty / Losses carried forward* 17871 3754
Rezervy / Provisions 1216 255
Ostatné / Other 15375 3230
Spolu / Total 117 862 24751

* CSOB Banka vytvorila k 31 Decembru 2021 odlozenti dariovi pohladévku na zostavajicu cast dariovej straty, ktori prebrala CSOB Banka od OTP ako pravny nastupca. CSOB Banka
preapoklada piné umorenie v budicich zdariovacich obdobiach v zmysle platney dariovej legislativy.

/ CSOB Bank created as of 31 December 2021 a deferred tax asset for the remaining part of the tax loss carried forward taken over by CSOB Bank from OTP as a legal successor.
CSOB Bank assume full utilization in future tax periods in terms of applicable tax legislation.

Rekonciligcia Struktury odlozenej dane k 31. decembru 2022 a 31. Reconciliation of the deferred tax structure as at 31 December
decembra 2021 je nasledovna. 2022 and 31 December 2021 is as follows.
(EUR “000) / Movement through other comprehensive income / Movement through profit or loss

Pohladavka z odloZenej dane z prijmov 2022

/ Deferred income tax asset 2022 24751 4876 (2079) 27548

Pohladavka z odloZenej dane z prijmov 2021

/ Deferred income tax asset 2021 20872 385 3494 24751
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33

Osoby sa povaZujl vo vSeobecnosti za spriaznené, ak jedna strana
ma schopnost kontrolovat druh( stranu alebo ak ma
pri financnom a prevadzkovom rozhodovani na druhd stranu
vyznamny vplyv. CSOB Banku kontroluje KBC, ktora vlastni 100-
percentny podiel na celkowych hlasovacich pravach CSOB Banky.
Spriaznené osoby zahffiajii dcérske spolocnosti CSOB Banky
a ostatnych ¢lenov KBC Skupiny.

V rémci befnej ¢innosti vstupuje CSOB Banka do viacerych
bankovych transakcif so spriaznenymi stranami. Tieto transakcie
zahfiaju predovSetkym Gvery a vklady.

/a transakciu so spriaznenou stranou je povazované aj zlucenie
s OTP, vid poznamku 1.1

Aktiva a zavazky obsahuju nasledovné transakcie so spriaznenymi
stranami.

Utty bank splatné na poziadanie / Other demand deposits with banks

Finanéné aktiva v realnej hodnote preceriované cez vykaz ziskov a strat
/ Financial assets at fair value through profit or loss

Ztoho / of which: Financné derivaty na obchodovanie / Financial trading derivatives

Neobchodné finanéné aktiva povinne v reélnej hodnote precefiované cez vykaz ziskov a strat

/ Non-trading financial assets mandatorily at fair value through profit or loss

Pohladavky voci bankam v amortizovanej hodnote
/ Loans and receivables from financial institutions at amortised cost

Uvery poskytnuté klientom v amortizovanej hodnote
/ Loans and receivables from customers at amortised cost

Ostatné aktiva / Other assets
z toho / of which: Zabezpecovacie derivaty / Hedging derivatives

Finanné zavazky v redlnej hodnote preceriované cez vykaz ziskov a strat
/ Financial liabilities at fair value through profit or loss

z toho / of which: Financné derivaty na obchodovanie / Financial trading derivatives

Zavazky voci bankdm v amortizovanej hodnote
/ Amounts owed to financial institutions at amortised cost

Vklady a Gvery prijaté od klientov v amortizovanej hodnote
/ Amounts owed to customers at amortised cost

Vlydané dlhové cenné papiere v amortizovanej hodnote
/ Debt securities issued at amortised cost

Podriadeny dlh / Subordinated debt (pozn. €. / note 20)
Ostatné zavazky / Other liabilities
z toho / of which: Zabezpecovacie derivaty / Hedging derivatives

Prijaté zaruky / Financial guarantees received
Vlydané zaruky / Financial guarantees given
Poskytnuté nevycerpané limity Gverov / Loan commitments given

SPRIAZNENE STRANY / RELATED PARTIES

Parties are generally considered to be related if one party can
control the other party or exercise significant influence over the
other party in making financial or operational decisions. CSOB
Bank is controlled by KBC, which holds 100% of the voting rights
of CSOB Bank's total votes. Related parties include subsidiaries of
CSOB Bank and other members of the KBC Group.

CSOB Bank enters several banking transactions with related
parties in the course of its operating activities. These primarily
include loans and deposits.

The merger with OTP is also considered as a related party
transaction, see note 1.1

Assets and liabilities from transactions with related parties were
as follows.

/ Group / Group / Group
4148 2235 - 5231 6193 -
61066 62 (382) 6121 332 1080
61066 62 (382) 6121 332 1080
5648 - 1823 - -
127 580 2000 22070
117 542 27755
312201 1710 44 10 865 1607 66
312201 - 10 865 - -
12515 36923 20183 26 817
12515 - 36923 20183 26 817
4018544 1064 752 1892 140 314422 4180
26215 31815 34836 28965
6345 110768 6345 2508
105 686 - 107 563
19420 1299 35 6420 170 21
19128 - 6419 - -
14857 36 336 22768 19850
43 19849 - 43 6935 100
1000 - - 900
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K'31. decembru 2022 CSOB Banka vytvarila opravn( polozku na
CSOB Stavebnt sporitelfiu v Gctovnej hodnote (2 500) tis. EUR (k
31. decembru 2021: 0 EUR).

c

Vynosy a naklady obsahuji  nasledovné  transakcie

S0 Spriaznenymi stranami.

/ for the year ended

As at 31 December 2022 CSOB Bank created ECL on CSOB
Stavebna sporitelfia in amount of EUR (2500) thousand (31
December 2021: EUR 0).

Income and expense from transactions with related parties were
as follows.

Urokové vynosy / Interest income
Vlynosy z poplatkov a provizii / Fee and commission income

Cisty vysledok z finanénych operécii a kurzové rozdiely
/ Net trading result and exchange differences

Cista realizované strata z finanénych aktiv v realnej hodnote precefiovanych cez iny komplexny

vysledok

/ Net realized result from financial assets at fair value through other comprehensive income

Cista realizovand strata z financnych nastrojov v amortizovanej hodnote
/ Net realized result from financial instruments measured at amortised cost

Vynosy z dividend / Dividend income (pozn. €. / note 9)
Ostatny prevadzkovy vysledok / Other operating result
Urokové naklady / Interest expense
Naklady na poplatky a provizie / Fee and commission expense
Ostatné prevadzkové naklady / Other operating expenses

Z toha / of which:

predctovanie nakiadov v ramei KBC Skupiny */ costs charged by other KBC Group entities *

/ Group
9636 5632 645 11630 1571 1696
436 10315 218 437 8815 220
358179 362 (35727) 31822 244 (2837)
(41)
(805) - - (40)
22472 14747
1002 558 1252 542
(11 256) (608) (893) (11118) (413) (29)
(111) (850) - 154 (824) -
(2830) (21169) (5002) (1882) (19572) (4492)
(817) (6048) - (615) (7 180)

* faktury voci spolocnostiam v ramei KBC Skupiny, ktoré nespadaji do iného bloku na riadku ,, Ostatné prevadzkové naklady”
/ Intercompany invoices from KBC Group consolidated entities insofar they cannot be classified in other blocks of “Other operating expenses” (pozn. ¢. / note 31).

/mluvné podmienky transakcif (okrem derivatov) so spriaznenymi
stranami:

Pohladavky voci bankdm v amortizovanej hodnote
/ Loans and receivables from financial institutions at amortised cost

Uvery poskytnuté klientom v amortizovanej hodnote

/ Loans and receivables from customer at amortised cost
Zavazky voci bankdm v amortizovanej hodnote

/ Amounts owed to financial institutions at amortised cost
Vklady a Gvery prijaté od klientov v amortizovanej hodnote
/ Amounts owed to customers at amortised cost

Vlydané dlhové cenné papiere v amortizovanej hodnote

/ Debt securities issued at amortised cost

Fixn sadzba / Fixed rate

/ maximum /weighted average contractual

Terms of contracts (exluding derivatives) with related parties:

/ maximum / weighted average contractual

maturity interest rate maturity interest rate
2023 1.89 % 2022 (0,59 %)
2034 1,63 % 2034 0,98 %
2028 1,50 % 2027 (0,61 %)
2023 0,49 % 2022 (0,32 %)
2036 512% 2036 0,77 %
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33.1

Uvery poskytnuté ¢lenom predstavenstva a dozomnej rady k 31.
decembru 2022 predstavuju sumu 728 tis. EUR (31.12.2021: 712
tis. EUR) a vklady od ¢lenov predstavenstva a dozornej rady st vo
vySke 1864 tis. EUR (31.12.2021: 1 667 tis. EUR).

Personalne naklady clenov predstavenstva a dozornej rady za rok
konCiaci sa 31. decembra 2022 boli vo vyske 2 370 tis. EUR
(31.12.2021: 2468 tis. EUR). V personalnych nakladoch
vrcholového manazmentu st zahruté celkové mzdove naklady v
celkovej vySke 1 985 tis. EUR (31.12.2021: 2063 tis. EUR) a
socidlne naklady vo vyske 385 tis. EUR (31.12.2021: 405 tis. EUR),
ktoré sa riadia Mzdovym poriadkom CSOB Banky.

Transakcie s clenmi kli¢ového vedenia / Transactions with key management personnel

As at 31 December 2022, loans granted to members of the Board
of Directors and Supervisory Board represent EUR 728 thousand
(31 December 2021: 712 EUR thousand) and deposits from
members of the Board of Directors and Supervisory Board
amounted to EUR 1 864 thousand (31 December 2021: EUR 1 667
thousand).

Personnel cost of members of the Board of Directors and
Supervisory Board for the year ended 31 December 2022 were
EUR 2 370 thousand (31 December 2021: EUR 2 468 thousand).
These personnel cost include the total remuneration of EUR 1985
thousand (31 December 2021: EUR 2 063 thousand) and social
expenses of EUR 385 thousand (31 December 2021: EUR 405
thousand) regulated by the Internal Remuneration Policy of CSOB
Bank.
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34 FINANCNE DERIVATY

/ DERIVATIVE FINANCIAL INSTRUMENTS

CSOB Banka vyuziva finanéné derivaty na Géely obchodovania aj
na Ucely zabezpecenia realne] hodnoty. Financné derivaty
zahfaju swapove, forwardove a opcné zmluvy. Swapova zmluva
predstavuje zmluvu dvoch stran o vymene penaZznych tokov
na zaklade prislusnych nominalnych hodnot podkladovych aktiv,
pripadne indexov. Forwardové zmluvy st zmluvy 0 nakupe alebo
predaji urcitého objemu financnych nastrojov, indexov alebo
meny k dopredu stanovenému  budicemu  datumu
aza dohodnutl sadzbu alebo cenu. Opcna zmluva je zmluva,
ktora na kupujuceho prevadza pravo, nie vak povinnost, klpit
alebo predat urcité mnozstvo financnéha nastroja, indexu alebo
meny za vopred dohodnutl sadzbu alebo cenu k budicemu
datumu alebo pocas budtceho obdobia.

34.1

CSOB Banka sa poufitim finanénych derivatov vystavuje
Gverovému rizku v pripade, Ze protistrany svoje zavazky
z financnych derivatov nesplnia. V takom pripade sa Uverove riziko
rovna kladnej realnej hodnote financnych derivatov dohodnutych
s protistranou. Ak je realna hodnota financného derivatu kladna,
nesie riziko straty CSOB Banka; naopak, ak je redlna hodnota
financného derivatu zaporna, nesie riziko straty (alebo Gverove
riziko) protistrana.

CSOB Banka minimalizuje (verové riziko prostrednictvom
definovanych postupov pre schvalovanie Uverov, limitov
a monitorovacich postupov. Okrem toho CSOB Banka vyZaduje
podla okolnosti zabezpecenie a vyuZiva dvojstranné ramcove
zmluvy 0 vzajomnom  zapocitani  pohladavok — a zavazkov
aimplementovala kolateral manaZzment vyuzivany
pre kolateralizaciu obchodov na financnych trhoch — OTC
derivatov a REPO operacif. CSOB Banka nemé iadnu vyznamn(
Gverovl angaZovanost vo financnych derivatoch urCenych
na obchodovanie mimo oblasti medzinarodného investicného
bankovnictva, ktoré poklada za obvyklé pre uzatvaranie transakcif
urcenych na obchodovanie a riadenie bankovych rizik.

CSOB Bank uses derivative financial instruments for trading
purposes and fair value hedging. Financial derivatives include
swap, forward and option contracts. A swap agreement is a
contract between two parties to exchange cash flows based on
specified underlying notional amounts, assets and/or indices.
Forward contracts are agreements to buy or sell a quantity of a
financial instrument, index, currency or commodity at a
predetermined future date and rate or price. An option contract is
an agreement that confers on the holder the right, but not the
obligation, to buy orsell a quantity of a financial instrument,
index, currency or commodity at a predetermined rate or price at
a time or over a period in the future.

Uverové riziko stvisiace s finanénymi derivatmi / Credit risk associated with derivative financial instruments

By utilizing derivative financial instruments, CSOB Bank is
exposed to credit risk in the event of non-performance on the part
of the counterparties to the derivative instruments. If the
counterparty fails to perform, the creditrisk is equal to the positive
fair value of the derivatives agreed upon with that counterparty.
When the fair value of a derivative is positive, CSOB Bank bears
the risk of loss; conversely, when the fair value of a derivative is
negative, the counterparty bears the risk of loss (or credit risk).

CSOB Bank minimises credit risk through credit approvals, limits
and monitoring procedures. In addition, CSOB Bank obtains
collateral where appropriate, uses bilateral master netting
arrangements and has implemented the collateral management
used for the collateralisation of trades on the financial markets -
OTC derivatives and REPO operations. There are no significant
credit risk exposures in trading derivatives outside of standard
international investment banking which are considered by CSOB
Bank as usual used in trading and managing banking risks.
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Maximalna miera Qverového rizika CSOB Banky plynica
znesplatenych netverovych derivatov sa v pripade platobnej
neschopnosti  protistrany ~ stanovi vo  vySke  nakladov
na kompenzaciu prisluSnych peraznych tokov s pozitivnou
realnou hodnotou po odpocitani dopadov dvojstrannych zmlyv
0vzajomnom zapocitani pohladavok a zavazkov a drZaného
zabezpetenia. Skutotna Gverova angazovanost CSOB Banky je
nizSia nez pozitivne redlne hodnoty vykazané nizSie v tabulkach
financnych derivatov, pretoze do nich nebol premietnuty vplyv
zabezpeCenia a zmllv 0 vzajomnom zapoCte zavazkov
a pohladavok. Vid pozn. ¢. 35.

34.2

Obchodovanie CSOB Banky je v prvom rade zamerané
na poskytovanie roznych derivatov  klientom a  riadenie
obchodnych pozicii na vlastny Ucet. Financné derivaty urcene
na obchodovanie zahfmaju tiez take derivaty, ktoré sa pouzivaju
na Ucely riadenia aktiv a zavazkov bankovej knihy (ALM) z dovodu
riadenia devizovej a Urokovej pozicie bankovej knihy a ktore
nesplfiaju podmienky zabezpetovacieha Gctovnictva. Na tieto
(ely CSOB Banka vyuivala Grokové swapy v niektorych menach
na konvertovanie aktiv s pohyblivou Urokovou sadzbou na pevné
sadzby, menové urokové swapy na prevod penaznych tokov
vijednej mene na penazné toky v ingj mene zodpovedajucim
sposobom tak, aby ich splatnost vyhovovala prislusnym zavazkom,
pripadne menove swapy na vymenu urcite] meny alebo druhu
sadzby. Pri obchodovani s opénymi derivatmi CSOB Banka
minimalizovala trhove riziko z tychto kontraktov tak, ze kipeny
kontrakt od jednej protistrany predala inej a opacne.

Financné derivaty na obchodovanie sa vykazuju v realng]
hodnote. Nerealizované zisky a straty sa v individualnom vykaze o
financnej situdcii vykazuju na riadku ,Financne aktiva v realne
hodnote precenovane cez vykaz ziskov a strat” alebo ,Financneé
zavazky v realnej hodnote precenovane cez vykaz ziskov a strat”.
/meny realng] hodnoty derivatov  sU  prezentovane v
individualnom vykaze ziskov a strat a iného komplexného vysledku
na riadku ,Cisty vysledok z finanénych operdcii akurzové
rozdiely”. Urokavé vynosy/naklady z finanénych derivatov si
vykézané na riadku , Cisty vysledok z finanénych operacif a kurzové
rozdiely”,

Urokavé vynosy/naklady z derivatov, ktoré sa pouzivajl na Ucely
riadenia aktiv a zavazkov bankovej knihy (ALM), ktoré nespl'haju
podmienky zabezpeCovacieho UCtovnictva a teda predstavuj
ekonomické zabezpecenie su vykazané na riadku ,Vynosy
podobné Urokom”, respektive ,Naklady podobné trokom”.

The maximum credit risk on CSOB Bank's outstanding non-credit
derivatives is measured as the cost of replacing their cash flows
with positive fair value if the counterparties default, less the
effects of the bilateral netting arrangements and the collateral
held. CSOB Bank's actual credit exposures are less than the
positive fair value amounts shown in the derivative tables, as
netting arrangements and collateral have not been taken
into consideration. See nate 35.

Financné derivaty na obchodovanie / Trading derivative financial instruments

The trading activities of CSOB Bank primarily involve providing its
customers with various derivative products and managing trading
positions on its own account. Trading derivatives also include
those derivatives that are used for asset and liability management
(ALM) purposes to manage the currency or interest rate position
of the banking book and which do not meet the criteria for hedge
accounting. For these purposes, CSOB Bank uses single currency
interest rate swaps to convert fixed rate assets to floating rates,
cross-currency interest rate swaps for the transfer of cash flows
in one currency to cash flows in another currency structure in
such a way that their maturity meets the respective liabilities, or
FX swaps to exchange a currency. CSOB Bank minimizes its
market risk when option contracts are traded through back-to-
back sales.

Trading derivatives are stated at fair value. Unrealized gains and
losses are reported in the Separate Statement of Financial
Position under “Financial assets at fair value through profit or
loss” or “Financial liabilities at fair value through profit or loss”.
Changes in the fair value of derivatives are presented in the
Separate Statement of Profit or Loss and Other Comprehensive
Income under “Net trading result and exchange differences”.
Interest income/expense related to  derivative  financial
instruments is recognized under “Net trading result and exchange
differences”.

Interest income/expense related to those derivatives that are
used for asset and liability management (ALM), which do not
meet the criteria for hedge accounting and thus represents the
economic hedging is recognized under “Income similar to
interest” and “Expense similar to interest” respectively.
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/mluvné alebo nominalne Ciastky a kladné a zaporné realne
hodnoty  nesplatenych  obchodnych  pozicii  derivatov
naobchodovanie CSOB Banky k 31. decembru 2022
ak31. decembru 2021 si uvedené v nasledujucej tabulke.
/mluvné alebo nominalne hodnoty  predstavuju  objem
nesplatenych —transakcii k urcitému Casovému okamihu;
nepredstavuju potencial zisku alebo straty spojeny s trhovym

alebo Gverovym rizikom pri tychto transakciach.

Akciové kontrakty / Equity contracts

As at 31 December 2022 and 31 December 2021, the contract or
notional amounts and positive and negative fair values of CSOB
Bank's outstanding derivative trading positions are shown below.
The contract or nominal amounts represent the volume of
outstanding transactions at one point in time; they do not
represent the potential for gain or loss associated with the market
risk or credit risk of such transactions.

/ Nominal values / Fair values

/ Negative

[ Assets / Liabilities / Positive

Akciové swapy / Equity swaps 101259 101259 4047 4611
Menové kontrakty / FX contracts

Menové forwardy / FX forwards 5671 5626 89 6
X saps and Coss.cutency ineres s owps 20840 w2 1w 28y
Menové opcie / FX options 39841 39 841 87 87
Urakové kontrakty / Interest rate contracts

Urokové swapy / Interest rate swaps 2269 867 2269 867 59818 71292
Urokové opcie / Interest rate options 40 304 40 304 587 462
Derivaty na obchodovanie / Trading derivatives (pozn. €. / note 4, 16) 27771782 2779124 65658 79295

Abkciové kontrakty / Equity contracts

/ Nominal values / Fair values

/ Assets / Liabilities / Positive

/ Negative

Akciové swapy / Equity swaps 91545 91545 2476 2476
Menové kontrakty / FX contracts

Menové forwardy / FX forwards 4873 5029 13 156
Menové opcie / FX options 47 680 47 680 357 357
Urokové kontrakty / Interest rate contracts

Urokové swapy / Interest rate swaps 2977165 2977 165 12 659 19 964
Urokové opcie / Interest rate options 5918 5918 28 22
Komoditné kontrakty / Comodity contracts

Komoditné swapy a opcie/ Comadity swaps and options 225 223 13 1
Derivaty na obchodovanie / Trading derivatives (pozn. €. / note 4, 16) 3415430 3414938 17 203 23998
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34.3

CSOB Banka uplatiiuje portfdliové a mikro zabezpetenie reélnej
hodnoty stvisiacej s rizikom rokovych sadzieb. Stratégiou CSOB
Banky je zabezpecenie Cistého Urokového vynosu generovaného
z Urocenych aktiv a pasiv voci neocakavanym pohybom trhovych
urokovych sadzieb. Okrem toho je cielom aj stabilny vyvoj
nakladov a wvynosov z trhového precenenia suvahovych
a podstvahowych transakcif.

Pri portfoliovom zabezpeceni realnej hodnoty zabezpecenl
polozku  predstavuje  portfolio  fixne  Urocenych — Gverov
poskytnutych klientom a zabezpetovacim nastrojom je portfolio
(rokovych swapov, pri ktorych CSOB Banka plati fixn( a dostava
pohyblivi trokov sadzbu.

Nasledujica tabulka zobrazuje informacie o nastrojoch
na zabezpecenie realnej hodnoty pri portoliovom zabezpeceni k
31. decembru 2022 a 31. decembru 2021.

Zabezpecovacie derivaty / Hedging derivative financial instruments

CSOB Bank applies the portfolio hedging and also micro hedging
of fair value related to interest rate risk. CSOB Bank's strategy is
to hedge net interest income generated from interest-bearing
assets and liabilities against unexpected movements in market
interest rates. The aim is also a stable development of expenses
and income from market revaluation of balance sheet and off-
balance sheet transactions.

Regarding to the portfolio hedging the hedged item represents
a portfolio of fixed interest loans and receivables from customers
and the hedging instrument is a portfolio of interest rate swaps,
in which CSOB Bank pays fixed and receives floating interest rate.

The table below shows the information about fair value hedge
connected to portfolio hedging as at 31 December 2027 and as at
31 December 2021.

/ Portfolio hedge of Interest rate risk (EUR ‘000)

Zabezpecovacie nastroje — urokové swapy / Hedging instrument - Interest rate swaps
Nominélna hodnota — nékup / Nominal amount purchased

Nominélna hodnota — predaj / Nominal amount sold

Uttovna hodnota aktiv / Carrying amount assets (pozn. &. / note 14)

Uttovna hodnota zavézkov / Carrying amount liabilities (pozn. €. / note 22)

Zmena reélnej hodnoty zabezpecovacieho nastroja pouZita pre urcenie neefektivity zabezpecenia
/ Change in fair value of hedging instruments used as basis for recognising hedge ineffectiveness

(pozn. €. / note 28)

Zabezpecend poloska - Uvery poskytnuté klientom v amortizovanej hodnote
/ Hedged item - Loans and receivables from customers at amortised cost

Uttovna hodnota / Carrying value
ztoho / of which:

akumulovana dprava realnej hodnoty / accumulated fair value adjustment (pozn. ¢. / note 14)

Zmena reélnej hodnoty zabezpecenej polozky pouZita pre urCenie neefektivity zabezpecenia
/ Change in fair value of hedged item used as basis for recognising hedge ineffectiveness

(pozn. €./ note 28)

4050 000 2250 000
4050 000 2250 000
274314 9606
17977 6419
254 980 16 550
3790025 2244 982
(259 975) (5018)
(254 957) (16 392)
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Pri- mikro zabezpeceni redlnej hodnoty zabezpeCenu polozku
predstavuje dlhopis ocenovany v amortizovanej hodnote a
zabezpetovacim néstrojom je Grokovy swap, pri ktorom CSOB
Banka plati fixnu a dostava pohybliva trokovu sadzbu.

Nasledujuca tabulka  zobrazuje informacie o nastrojoch
na zabezpecenie realngj hodnoty pri mikro zabezpeceni k 31.
decembru 2022 a k 31. decembru 2021

Regarding to the micro hedging the hedged item represents debt
instrument in amortised cost and the hedging instrument is
interest rate swap, in which CSOB Bank pays fixed and receives
floating interest rate.

The table below shows the information about fair value hedge
connected to micro hedging as at 31 December 2027 and as at
31 December 2021.

/ Micro hedge of Interest rate risk (EUR ‘000)

Zabezpecovacie nastroje — urokové swapy / Hedging instrument - Interest rate swaps
Nominélna hodnota — nékup / Nominal amount purchased

Nominélna hodnota — predaj / Nominal amount sold

Uttovna hodnota aktiv / Carrying amount assets (pozn. €. / note 14)

Uttovna hodnota zavézkov / Carrying amount liabilities (pozn. €. / note 22)

Zmena reélnej hodnoty zabezpecovacieho nastroja pouZita pre urcenie neefektivity zabezpecenia
/ Change in fair value of hedging instruments used as basis for recognising hedge ineffectiveness

(pozn. €./ note 28)

Zabezpecend polozka — Dilhové cenné papiere v amortizovanej hodnote
/ Hedged item — Debt securities at amortised costs

Uttovna hodnota / Carrying value

ztoho / of which:
akumulovand dprava realnej hodnoty / accumulated fair value adjustment

Zmena reélnej hodnoty zabezpecenej polozky pouZita pre urcenie neefektivity zabezpecenia
/ Change in fair value of hedged item used as basis for recognising hedge ineffectiveness

(pozn. €./ note 28)

261000 52000
261000 52000
37887 1259
1151
36121 1210
223609 50730
(37.391) (1270)
(36 121) (1270)
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35

ZAPOCET FINANCNYCH AKTIV A ZAVAZKOV

/ OFFSETTING FINANCIAL ASSETS AND LIABILITIES

Nasledujice tabulky zobrazuji financné aktiva, ktoré su
predmetom  zapogitania, ramcovych zmllv o vzajomnom
zapoCitavani alebo podobnych dohod (pravne vynutitelnych).

The tables below show the financial assets subject to offsetting,

enforceable master netting agreements or similar agreements
(legally enforceable).

/ Related amounts not offset

/ Financial
instruments

/ Securities collateral | Net amount

/ Cash collateral

/ Gross amounts of / Net amounts of
financial assets financial assets
31.12.2022
Derivaty / Derivatives
(pozn. & / note 34) 377 859 377 859
31.12.2021
Derivaty / Derivatives 28 068 28 068

(pozn. €./ note 34)

Nasledujice tabulky zobrazuji financné zavazky, ktoreé su
predmetom  zapocitania, ramcovych zmliv o vzajomnom
zapocitavani alebo podobnych dohdd (pravne vynutitelnych).

recejved

received

32266 304 868 40705

18645 1635 - 7788

The tables below show the financial liabilities subject to
offsetting, enforceable master netting agreements or similar
agreements (legally enforceable).

/ Related amounts not offset

/ Gross amounts of / Net amounts of Ihégg;’:’;‘z / Cash collateral  / Securities collateral | Net amount
financial liabilities financial liabilities pledged pledged

31.12.2022
Derivaty / Derivatives 98423 98 423 32266 2550 63607
(pozn. €./ note 34)
Repo obchody /
Repurchase agreements 791562 791562 127 580 663 982 -
(pozn. €./ note 17)
Spolu/ Total 889 985 889 985 32 266 130 130 663 962 63 607
31.12.2021
Derivaty / Derivatives 30417 30417 18645 9615 - 2157
(pozn. €./ note 34)
Repo obchody /
Repurchase agreements 938 353 938 353 11830 926 523 -
(pozn. €./ note 17)
Spolu/ Total 968 770 968 770 18645 21445 926 523 2157
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REALNA HODNOTA AKTIV A ZAVAZKOV

/ FAIR VALUE OF ASSETS AND LIABILITIES

Realna hodnota je cena, ktora by sa prijala pri predaji aktiva alebo
zaplatila pri prevode zavazku v riadnej transakcii medzi trhovymi
Ucastnikmi k datumu ocenenia. Ak boli k dispozicii trhove ceny,
pouZili sa na Ucely ocenenia. V ostatnych pripadoch sa poufili
interné ocenovacie modely, najma metdda diskontovanych
penaznych tokov.

CSOB Banka pouziva nasledovn( hierarchiu na stanovenie
a vykazovanie realnej hodnoty finanénych instrumentov.

Uroveri 1 — Kstanoveniu realnych hodndt finanénych aktiv
afinancnych zavazkov sa vyuZivajl zvergjnené kotacie
na aktivnych trhoch, pokial st k dispozicii. Trhové precenenie sa
ziskava pouzitim cien identického aktiva alebo pasiva, Co
znamena, Ze pri preceneni sa nevyuziva Ziaden model. Realne
hodnoty financnych aktiv a zavazkov, ktoré sd obchodované
na aktivnych trhoch, vychadzaju z katovanych trhovych cien alebo
zcien vyhlasenych dilermi. Kstanoveniu realnych hodnot
ostatnych finanénych nastrojov sU  vyuZivané ocenovacie

techniky.

Urovei 2 — Ocefiovacie techniky zaloZené na trhovych vstupoch
priamych (napriklad ceny) alebo nepriamych (napriklad odvodené
zcien). Tato kategoria zahriuje finanCné nastroje ocerovangé
katovanymi trhovymi cenami pre podobné financné nastroje;
ocenované koétovanymi cenami pre identické alebo podobné
financné nastroje na trhoch, ktoré s povaZované za mengj
aktivne alebo ocefované inymi ocenovacimi  technikami,
u ktorych st vSetky vyznamné vstupy priamo alebo nepriamo
pozorované na trhoch.

Urovent 3 — Ocefiovacie techniky zalofené na vyznamnych
netrhovych vstupoch. Tato kategoria predstavuje vetky financné
nastroje, u ktorych ocenovacie techniky zahrmujd vstupy, ktoré nie
st zaloZené na pozorovatelnych datach a u ktorych majd netrhove
vstupy vyznamny dopad na ich precenenie. Kategoria obsahuje
financné nastroje, ktoré je nutné upravit o0 vyznamné netrhoveé
Upravy a predpoklady, ktoré odraZaju rozdiely medzi financnymi
nastrojmi.

The fair value is the price that would be received to sell an asset
or paid to transfer a liahility in an orderly transaction between
market participants at the measurement date. Where market
prices were available, these were used in measurement
otherwise internal valuation models were applied, especially the
discounted cash flow method.

CSOB Bank uses the following hierarchy for the determination
and presentation of the fair value of financial instruments.

Level 1—If available, published price quotations in active markets
are used to determine the fair value of financial assets and
liabilities. Revaluation is obtained using prices of identical asset
or liability, which means that no model is involved in the process
of revaluation. Fair values of the financial assets and liabilities that
are traded in active markets are based on the quoted market
prices or based on the prices declared by dealers. For fair value
determination of other financial instruments, valuation
techniques are used.

Level 2 — Valuation techniques are based on observable inputs,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).
This category includes financial instruments valued using quoted
market prices in active markets for similar financial instruments;
quoted prices for identical or similar financial instruments in
markets that are considered less than active; or other valuation
techniques where all significant inputs are directly or indirectly
observed from the market.

Level 3 — Valuation techniques using significant unobservable
inputs. This category includes all financial instruments where the
valuation technique includes inputs not based on observable data
and the unobservable inputs have a significant effect on the
instrument’s valuation. The category includes the financial
instruments that are valued based on quoted prices for similar
financial  instruments  where  significant  unobservable
adjustments or assumptions are required to reflect differences
between the financial instruments.
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Klasifikacia financnych nastrojov v ramci hierarchie na stanovenie
a vykazovanie realnej hodnoty nie je staticka. Financné nastroje
sa mozu presuvat medzi jednotlivymi  Groviiami z réznych
dovodov:

= zmeny na trhu — trh sa mbZe stat neaktivnym (presun
z Urovne 1 do Urovne 2, resp. 3). V dosledku toho moze dojst
kzmene pozorovatelnych dat na nepozorovatelné (mozny
presun z Grovne 2 do Urovne 3);

= zmeny v modeloch — aplikacia nového modelu, ktory vyuziva
vstupy zalozené na pozorovatelnych datach alebo znizuje
dopad nepozorovatelnych faktorov na redlnu hodnotu
(moZny presun z Grovne 3 do Grovne 2);

= zmena citlivosti — citlivost jednotlivych vstupov na realnu
hodnotu sa moze v Case menit. Nepozorovatelne vstupy,
ktoré mali vyznamny vplyv na stanovenie realnej hodnoty, sa
moZu stat nevyznamnymi aopacne (zmena zUrovne 3
do Urovne 2, resp. opacne).

Vzhladom na dynamicku podstatu realnej hodnoty financneho
nastroja, CSOB Banka pravidelne vyhodnocuije, ¢i doslo k zmenam
v pozorovatelnosti vyznamnych vstupov pri ocenovani financneho
nastroja.

Najlepsim ukazovatelom reélnej hodnoty je cena, ktord mozno
ziskat na aktivnom trhu. Ak sa daju ziskat Udaje o cenach
na aktivnom trhu, pouzivaju sa. Na urCenie realnej hodnoty sa
pouzivaju hlavne externé zdroje informacii (napriklad ceny
na burzach alebo cenoveé ponuky brokerov). Ak nie st k dispozicii
trhové ceny, realna hodnota sa odvodi pomocou ocenovacich
modelov, ktoré vychadzaju zo zistitelnych vstupnych adajov.

Oceriovacie techniky zahriuju modely Cistej sucasnej hodnoty,
modely  diskontovanych  penainych  tokov,  porovnanie
s podobnymi financnymi nastrojmi, pre ktoré existuju dostupne
trhové ceny, Black-Scholesov model, polynomicky opcny model
adalSie  ocenovacie  modely.  Predpoklady  avstupy
do ocenovacich modelov zahruju bezrizikova Urokovd sadzbu,
referencnu Urokovu sadzbu, Gverové a likviditné rozpatie a dalSie
prémie vyuzivane pri odhade diskontnych sadzieb, cien dihopisov
a akcii, dalej kurzy cudzich mien, ceny akcii a hodnoty akciovych
indexov aoCakavané volatility azavislosti  cien.  Cielom
ocenovacich technik je dospiet k urCeniu realnej hodnoty, ktora
odraza hodnotu financného nastroja ku koncu Uctovného obdabia
tak, ako by cena bola stanovena na trhu za beznych podmienok.

The classification of the financial instrument into the fair value
hierarchy is not static. Financial instruments can shift between
different fair value levels for various reasons:

= market changes: The market can become inactive (shift from
Level 1 to Level 2 or 3). As a result, previously observable
parameters can become unobservable (possible shift from
Level 2 to Level 3);

= model changes: The application of a new refined model that
takes more observable input factors into account or reduces
the fair value impact of unobservable inputs (possible shift
from Level 3 to Level 2);

= change in sensitivity: The sensitivity of a valuation input to
the entire fair values may change over time. An unobservable
input that used to be significant to the entire fair value
measurement may become insignificant (or vice versa). The
fair value classification in the hierarchy would consequently
change from Level 3 to Level 2 (or vice versa).

As the fair value of the financial instrument is dynamic, CSOB
Bank regularly evaluates the changes in observahbility of
significant inputs when measuring the financial instrument.

The best indicator of fair value is the price from an active market.
It there are quoted prices on the market, fair values are based
upon the quoted market prices. External sources of information
(i.e. prices from stock exchange or price bids from brokers) are
generally used for fair value determination. If no quoted market
prices are available, fair values are estimated based on valuation
methods which use observable external inputs.

Valuation techniques include net present value and discounted
cash flow models, comparison to similar instruments for which
market observable prices exist, Black-Scholes and polynomial
option pricing models and other valuation models. Assumptions
and inputs used in valuation techniques include risk-free and
benchmark interest rates, credit and liquidity spreads and other
premium used in estimating discount rates, bond and equity
prices, foreign currency exchange rates, equity and equity index
prices and expected price volatilities and correlations. The
objective of valuation techniques is to arrive at a fair value
determination that reflects the price of the financial instrument at
the reporting date that would have been determined by market
participants acting atarm's length.
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Ak pri stanoveni realnej hodnoty finanCnych nastrojov nie je
k dispozicii Ziaden ocefovaci model, resp. nie je overeny entitou
nezavislou od obchodnej jednotky, vyuziva ceny prevzaté
od profesionalnych  protistran. ~ Pozorovatelnost — parametrov
vstupujucich do modelu od tretich stran nie je moiné posudit
v pripade, 7e CSOB Banka nemé pristup k informéciam o model.
/tohto dovodu financné nastroje, ktorych reédlne hodnoty
vychadzajli z cien ziskanych od stran nezavisiych od CSOB Banky
(profesionalne protistrany), st zaradené do Grovne 3.

/odpovednost za stanovenie ocefovacich metod finanénych
inStrumentov  precefovanych cez vykaz ziskov astrat ma
Oddelenie riadenia trhovych rizik a kapitalu a Divizia financii,
ktorej Ulohou je objektivne anezavislé zhodnotenie, Ci je
ocefovanie v sulade s poziadavkami IFRS a je pouZzité spravne.

Oddelenie riadenia trhovych rizik a kapitalu je tiez zodpovedné za
vykonavanie procesu kontroly ocefnovania a parametrov
aodsuhlasenie korektnej implementacie ocenovacich metod
na Stvrtrocnej baze ako sucast procesu Parameter review.
Implementaciu  tejto metodoldgie zabezpecuje  Oddelenie
monitorovania transakcii na financnych trhoch. Riadenie tychto
zodpovednosti je nastavené tak, aby sa zaruCila nezavislost
celeho procesu ocenovania aktiv a pasiv.

CSOB Banka pri stanoveni realnej hodnoty finanénych aktiv
azavazkov precenovanych na realnu hodnotu vychadzala
z nasledujucich predpokladov a metod.

It no valuation model is available or a valuation model is available,
but it is not validated by an entity, independent from the business
unit, third party prices must be used for determining the fair value
of financial instruments. The observahility of the parameters used
in the third party’s model cannot be assessed, in case CSOB Bank
does not have any access to information on that model. From this
perspective, instruments for which the fair value is based on
prices, provided by a party that is independent from CSOB Bank
(a third party), are classified into Level 3.

The Market Risk and Capital Management Section and Finance
Division have responsibility for the determination of the valuation
methods of financial assets and liabilities at fair value through
profit or loss. The main task of Finance Division is to objectively
and independently assess whether the valuation is in accordance
with IFRS and is properly used.

The Market Risks and Capital Management Section is also
responsible for controlling the process of parameters used in
valuation techniques and monitoring the correct implementation
of valuation methods on a quarterly basis as the part of the
Parameter review process. Implementation of valuation methods
is performed by the Financial Market Middle Office Section. Al
responsibilities are organized in such a manner as to guarantee
the independence of the entire valuation process.

The following methods and assumptions were applied in
estimating the fair values of CSOB Bank's financial assets and
liabilities.
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36.1 Realna hodnota finanénych aktiv a zavazkov ocenenych v amortizovanych hodnetach

/ Fair values of financial assets and liabilities measured at amortised cost
Nasledujica tabulka predstavuje Urovne hierarchie urcenia The following table shows the hierarchy levels for determining the
realnej hodnoty pre financné aktiva a zavazky ocenené v fair value of financial assets and liabilities measured at amortised
amortizovanej hodnote (vratane podmienenych zavazkov) k 31. cost (including contingent commitments) as at 31 December 2022
decembru 2022 a porovnanie s ich G¢tovnou hodnotou. and comparison with carrying amount.

/ Fair value

/Level 1 /Level 2 /Level 3 / Total / Carrying amount

Financné aktiva / Financial assets
Pokladnicné hodnoty, Gcty centralnych bank a Gcty bank splatné na poZiadanie

/ Cash, balances with central bank and other demand deposits with banks* 205111 1097483 i 1302594 1302534
Pohladavky voci bankam v amortizovanej hodnote

/ Loans and receivables from financial institutions at amortised cost 146055 146055 146 056
Uvery poskytnute_ klientom v amortizovanej hodnqte 8969 757 8 969 757 9659 166
/ Loans and receivables from customers at amortised cost

Dihové cenné papiere v amortizovanej hodnote 1799 844 121800 i 1921644 2133342
/ Debt securities at amortised cost

Ostatné financné aktiva / Other financial assets 8594 52 226 - 60820 60 820
Finan¢né aktiva spolu / Total financial assets 2013549 1271509 9115812 12400 870 13301978
Financné zavézky / Financial liabilities

Zavazky voci bankam v amortizovanej hodnote

/ Amounts owed to financial institutions at amortised cost 2855038 1205 061 4060099 4056717
Vklady a Gvery prijaté od klientov v amoﬂlzovane] hodnote 8306 951 70907 8377858 8350 505
/ Amounts owed to customers at amortised cost

Vlydané dlhové cenné papiere v amortizovanej hodnote i

/ Debt securities issued at amortised cost 51521 szt 100 308
Podriadeny dih / Subordinated debt - - 151986 151986 105 686
Ostatné finanéné zavazky / Other financial liabilities 22212 19128 - 41340 41340
Financné zavazky spolu / Total financial liabilities 22212 11232 644 1427 954 12682810 12 655 156
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Nasledujuca tabulka predstavuje Urovne hierarchie urcenia
realnej hodnoty pre finanéné aktiva a zavazky ocenené
vamortizovanej hodnote (vratane podmienenych zavazkov)
k31. decembru 2021 a porovnanie s ich Gc¢tovnou hodnotou.

/ Level 1

The following table shows the hierarchy levels for determining the
fair value of financial assets and liabilities measured at amortised
cost (including contingent commitments) asat 31 December 2021
and comparison with carrying amount.

/ Fair value

/ Level 2 [ Level 3 JALE:

/ Carrying amount

Financné aktiva / Financial assets
Pokladnicné hodnoty, Gcty centralnych bank a Gcty bank splatné na poZiadanie

/ Cash, balances with central bank and other demand deposits with banks 203 345 372688 576033 576033
Pohladavky voéi bankam v amortizovanej hodnote

/ Loans and receivables from financial institutions at amortised cost ) 31236 31236 31200
Uvery poskytnute_ klientom v amortizovanej hodnqte ) 8894 053 8894 053 8283 465
/ Loans and receivables from customers at amortised cost

Dihové cenné papiere v amortizovanej hodnote 1956 615 125899 2082514 1933914
/ Debt securities at amortised cost

Ostatné financné aktiva / Other financial assets 13206 5847 - 19053 14778
Finan¢né aktiva spolu / Total financial assets 2173 166 504 434 8925289 11602 889 10839 390
Financné zavézky / Financial liabilities

Zavazky voci bankam v amortizovanej hodnote

/ Amounts owed to financial institutions at amortised cost ) 1043717 1251132 2204849 2316731
Vklady a Gvery prijaté od klientov v amoﬂlzovane] hodnote ) 7444 759 115 301 7559560 7526211
/ Amounts owed to customers at amortised cost

lydané dlhoye_ cenné papiere v a_mortizovanej hodnote ) 212078 212078 236 876
/ Debt securities issued at amortised cost

Podriadeny dih / Subordinated debt - 154 882 154 882 107 563
Ostatné financné zavazky / Other financial liabilities 22782 6419 - 29201 29201
Finanéné zavazky spolu / Total financial liabilities 22782 8706473 1521315 10 250 570 10216 582

36.1.1
na poZiadanie

Pohladavky voci bankam v amortizovanej hodnote a Pokladniéné hodnoty, Gcty centralnych bank a Géty bank splatné

/ Loans and receivables from financial institutions at amortised cost and Cash, balances with central bank and

other demand deposits with banks

Ugtovné hodnoty pokladniénych hodndt sa zo svojej podstaty
zhoduji s ich  redlnymi  hodnotami. Realne hodnoty
terminovanych vkladov v bankach a centralnych bankach a Gctov
bank splatnych na poZiadanie st stanovené ako sticasna hodnota
diskontovanych buducich penaznych tokov za pouZitia sicasnych
trhovych sadzieb na medzibankovom trhu vratane prisluSného
lverového rozpatia odvodeného na zaklade analyzy vyvoja
parametrov pravdepodobnosti zlyhania a strat v pripade zlyhania.
VacSina poskytnutych Gverov je uzatvorena za Urokové sadzby,
ktoré sa fixuju na relativne kratke obdobie, a preto sa ich (ctovne
hodnoty blizia k hodnotam realnym.

The carrying values of cash balances are, by definition, equal to
their fair values. The fair values of term placements with banks
and central bank and other demand deposits with banks are
estimated by discounting their future cash flows using the current
inter-bank market rates including the respective credit spread
derived from probability of default and loss given default
development analysis. Most of loans are repaid within a relatively
short time periods; it is assumed, therefore, that their carrying
values approximate to their fair values.
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36.1.2

Realne hodnoty Gverov poskytnutych s pevnou trokovou sadzbou,
ktoré tvoria podstatn( &ast Gverového portfdlia CSOB Banky, s
stanovené ako sucasna hodnota diskontovanych buducich
pefiaznych tokov, pricom pouzity diskontny faktor zodpoveda
sucasnym trhovym sadzbam vratane prisluSného Gverového
rozpatia odvodeného na zaklade analyzy vyvoja parametrov
pravdepodobnosti zlyhania a strat v pripade zlyhania. Realna
hodnota taktieZ zahffa oCakavané (verové straty. Ostatna Cast
Gverov poskytnutych klientom sa uzatvara za pohyblivé sadzby,
ktoré sa fixuju na relativne kratke obdobie a predpoklada sa preto,
Ze sa ich UCtovna hodnota blizi k hodnotam realnym.

36.1.3

Realne hodnoty podmienenych zavazkov sa zo svojej podstaty
rovnaju prijatym poplatkom od klientov, v ¢ase kedy sa uzatvara
zmluva. K 31. decembru 2022 a 31. decembru 2021 realna
hodnota podmienenych zavazkov bola nevyznamna. Pre viac
informacii 0 uctovnej hodnote vid pozn. €. 23.

Podmienené zavazky / Contingent commitments

36.1.4

Realne hodnoty dlhovych cennych papierov v amortizovane
hodnote podla IFRS 9 si zalozené na kotovanych trhovych
cenach, ktoré su podla dostupnosti pouzite v poradi: Burza
cennych papierov a benchmarkova krivka ARDAL, cena dostupna
20 systemu Bloomberg a cena pocitana na zaklade kotacii
dostupnych zo systemu Bloomberg a ARDAL. Pokial nie su k
dispozicii katovane trhove ceny, realne hodnoty cennych papierov
su stanovené na zaklade expertnych cien. V pripade Slovenskych
Statnych dlhopisov je expertna cena na urcenie realnej hodnoty
pocitana na zaklade vynosu do splatnosti, ktory je ziskany
interpolaciou vynosov cennych papierov, ktoré sa v zozname
benchmarkovych dlhopisov nachadzaju.

Kotovana trhova cena hypotekamych zaloznych listov, ktorych
cena nie je dostupna na trhu, sa ziska na zaklade expertnej ceny,
ktorej vypocet je zaloZeny na krivke Slovenskych Statnych
dihopisov upravenej o pomer Gveroveho rozpatia, odvodeného
zrealizovanych  obchodov  prostrednictvom  Burzy  cennych
papierov v Bratislave (BCPB). Expertna cena pre urcenie realng
hodnoty ostatnych cennych papierov je ziskavana metodou
porovnatelnych dihopisov.

Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost

The fair values of fixed-rate loans to customers that relate to the
substantial part of CSOB Bank's loan portfolio are estimated by
discounting their future cash flows using the current market rates
including a respective credit spread derived from probability of
default and loss given default development analysis. Fair value
also incorporates expected credit losses. The rest of loans and
receivables from customers is concluded for floating rates that are
fixed for a relatively short period; it is assumed, therefore, that
their carrying values approximate to their fair values.

In general, the fair values of contingent commitments equal to
fees charged to customers when these products are contracted.
As at 31 December 2022 and 31 December 2021, the fair value of
contingent commitments was not material. For more information
about carrying amounts see note 23.

Dlhové cenné papiere v amortizovanej hodnote / Debt securities at amortised cost

Fair values for Debt securities at amortised cost under IFRS 9 are
based on the quoted market prices. These are used depending on
the availability in the following order: Stock Exchange and
Benchmark curve from ARDAL, the price from Bloomberg and the
price calculated based on price quotations from Bloomberg and
the ARDAL. If no quoted market prices are available, the fair
values of securities are determined based on the expert prices. In
case of Slovak government bonds, the expert price used for the
fair value is obtained by interpolation of yields from the securities
that are included in the benchmark bonds' list.

If no quoted market price for mortgage bonds is available, an
expert price is used. The calculation of the expert price is based
on the Slovak government bond curve adjusted by the credit
spread derived from trades realized on the Bratislava Stock
Exchange (BCPB). The expert price of other securities is gained
based on the method of comparable bonds.
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36.1.5

Uttovné hadnaty ostatnych finanénych aktiv sa zo svojej podstaty
zhoduju s ich redlnymi hodnaotami.

Ostatné financné aktiva / Other financial assets

36.1.6

The carrying values of other financial assets are, by definition,
equal to their fair values.

Zavazky voci bankam v amortizovanej hodnote a Podriadeny dlh

/ Amounts owed to financial institutions at amortised cost and Subordinated debt

Uctovné hodnoty beZnych Gctov sU zhodné s ich realnymi
hodnotami. Realne hodnoty ostatnych zavazkov voci bankam so
zostatkovou splatnostou do jedneho roka sa predpokladaji na
urovni Uctovnej hodnoty. Realne hodnoty ostatnych zavazkov voci
bankam a podriadeného dlhu st stanovené ako sucasna hodnota
diskontovanych buducich penaznych tokov, pricom pouzity
diskontny faktor zodpoveda sucasnym trhovym sadzbam
upravenym o trhovo nepozorovatelne Gverove rozpatie.

36.1.7

Realne hodnoty beznych Uctov a terminovanych depozit
so zostatkovou splatnostou do jedného roka sa blizia k ich
uctovnej hodnote. Realne hodnoty ostatnych terminovanych
depozit su stanovené ako sucasna hodnota diskontovanych
budtcich penaznych tokov, pricom pouzity diskontny faktor
zodpovedd  drokovym  sadzbam - upravenym o trhovo
nepozorovatene Uverove rozpatie.

36.1.8

Hypotekarne zalozne listy, investicné certifikaty a dlhopisy bank
sl verejne obchodované a ich realne hodnoty su zalozene
na cenach dostupnych na trhu. V pripade, Ze trhova cena nie je
dostupna, na urcenie realnej hodnoty je pouzita expertina cena
vypocitana na zaklade metody zaloZenej na krivke Slovenskych
Statnych dlhopisov upravenej o pomer Uverového rozpatia
materskej spolocnosti emitujucej banky. Realne hodnoty zmeniek
a depozitnych certifikatov sa blizia k ich Gctovnym hodnotam.

36.1.9

Uttovné hadnoty ostatnych finanénych zavézkov sa bli7ia k ich
realnym hodnotam.

Ostatné finan¢éné zavazky / Other financial liabilities

The carrying values of currentaccount balances are, by definition,
equal to their fair values. For other amounts owed to financial
institutions with one year or less remaining to maturity, it is
assumed that their carrying values approximate to their fair
values. The fair values of other amounts owed to financial
institutions and subordinated debt are estimated by discounting
their future cash flows using interest rates modified by market
unobservable credit spreads.

Vklady a Gvery prijaté od klientov v amortizovanej hodnote / Amounts owed to customers at amortised cost

The fair values of current accounts and term deposits with a
remaining maturity of one year or less approximate to their
carrying values. The fair values of other term deposits are
estimated by discounting their future cash flows using the
interest rates modified by market unobservable credit spreads.

Vydané dlhové cenné papiere v amortizovanej hodnote / Debt securities issued at amortised cost

Mortgage bonds, investment certificates and bank bonds are
publicly traded, and their fair values are based on the quoted
market prices. If no quoted market price is available, the expert
price is used for determining the fair value. The calculation of the
expert price is based on the Slovak government bond curve
adjusted by the credit spread of the mother company of the
issuer. The carrying values of promissory notes and the
certificates of deposit approximate to their fair values.

The carrying values of other financial liabilities approximate to
their fair values.
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36.2 Financné aktiva a zavazky precefiované na realnu hodnotu / Financial assets and liabilities measured at fair value
Nasledujica tabulka predstavuje analyzu financnych nastrojov The following table represents an analysis of financial assets and
Uctovanych v realnej hodnote podfa Grovne hierarchie urcenia liabilities measured at fair value based on their fair value hierarchy
realnej hodnoty k 31. decembru 2022. as at 31 December 2022.

(EUR “000) / Level 1 / Level 2 / Level 3 / Total

Financné aktiva / Financial assets

Financné aktiva v redlnej hodnote preceriované cez vykaz ziskov a strat
/ Financial assets at fair value through profit or loss (pozn. ¢. / note 4)

Financné aktiva na obchodovanie / Financial assets held for trading
Financné derivaty na obchodovanie / Financial trading derivatives - 61587 407 65 658
Spolu / Total - 61587 4071 65658
Neobchodné finanéné aktiva povinne v realnej hodnote preceiiované cez vykaz ziskov a strat

/ Non-trading financial assets mandatorily at fair value through profit or loss 5648 i 5648
Financné aktiva v realnej hodnote preceriované cez iny komplexny vysledok
/ Financial assets at fair value through other comprehensive income (pozn. ¢. / note 5)
Dihové cenné papiere */ Debt securities *
Statne dlhové cenné papiere / Government debt securities 65136 - - 65136
Dihopisy bank / Banks bonds - 9773 - 9773
Ostatné dlhopisy / Other bonds 29429 28 258 - 57 687
Nastroje viastného imania / Equity instruments
Akcie / Shares 10337 - 3100 13437
Spolu / Total 104 902 38031 3100 146 033
Ostatné financné aktiva / Other financial assets (pozn. ¢. / note 14)
Zmena reélnej hodnoty zabezpecenej polozky (zabezpecené rizik
/ F:iravaTSe iar?ges oyf haebdege‘;]de ?ferzj(ﬁzggeg (ri:Il:)e petene i) (259975) i (259975)
Zabezpecovacie derivaty / Hedging derivatives - 312 201 - 312201
Spolu / Total - 52226 - 52226
Financné aktiva spolu / Total financial assets 104 902 157 492 717 269 565
Financné zavazky / Financial liabilities
Financné zavazky v realnej hodnote preceriované cez vykaz ziskov a strat
/ Financial liabilities at fair value through profit or loss (pozn. ¢. / note 16)
Financné zavazky klasifikované pri obstarani ako zavézky v realnej hodnote preceriované cez vykaz ziskov a strat
/ Financial liabilities designated at fair value through profit or loss on initial recognition
Terminované vklady - nebankovi klienti / Term deposits — non-bank customers - 38772 - 38772
Vydané dihové cenné papiere v amortizovanej hodnote / Debt securities issued at amortised cost - 1000 - 1000
Financné zavézky na obchodovanie / Financial liabilities held for trading
Financné derivaty na obchodovanie / Financial trading derivatives - 74684 4611 79295
Spolu / Total - 114 456 4611 119067
Ostatné financné zavazky / Other financial liabilities (pozn. c. / note 22)
Zabezpecovacie derivaty / Hedging derivatives - 19128 - 19128
Spolu / Total - 19128 - 19128
Financné zavazky spolu / Total financial liabilities - 133 584 4611 138 195

* ocistené o opravnu poloZku / net of impairment loss
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Nasledujica tabulka predstavuje analyzu financnych nastrojov
Uctovanych v realnej hodnote podlfa Urovne hierarchie urcenia

The following table represents an analysis of financial assets and
liahilities measured at fair value based on their fair value hierarchy
as at 31 December 2021.

realnej hodnoty k 31. decembru 2021.

(EUR '000) /Level 1 /Level 2 /Level 3 / Total
Financné aktiva / Financial assets

Financné aktiva v redlnej hodnote preceriované cez vykaz ziskov a strat

/ Financial assets at fair value through profit or loss (pozn. ¢. / note 4)

Financné aktiva na obchodovanie / Financial assets held for trading

Financné derivaty na obchodovanie / Financial trading derivatives 14727 2476 17 203
Spolu / Total - 14727 2476 17203
Neobchodné finanéné aktiva povinne v realnej hodnote preceiiované cez vykaz ziskov a strat
/ Non-trading financial assets mandatorily at fair value through profit or loss ) 1823 ) 1623
Financné aktiva v redlnej hodnote preceriované cez iny komplexny vysledok
/ Financial assets at fair value through other comprehensive income (pozn. ¢. / note 5)

Dihové cenné papiere */ Debt securities *

Statne dlhové cenné papiere / Government debt securities 109 120 - 109120

Dihopisy bank / Banks bonds - 11033 11033

Ostatné dlhopisy / Other bonds 35233 30721 65954

Nastroje viastného imania / Equity instruments

Akcie / Shares 7027 5560 12587
Spolu / Total 151 360 41754 5560 198 694
Ostatné financné aktiva / Other financial assets (pozn. ¢. / note 14)

Zmepa redlnej hodnoty zabezpet"_:enej polozky (z_abezpet":ené riziko) (5018) (5018)

/ Fair value changes of hedged item (hedged risk)

Zabezpecovacie derivaty / Hedging derivatives 10 865 10 865
Spolu / Total - 5847 - 5847
Finanéné aktiva spolu / Total financial assets 151 380 64 151 8036 223 567
Financné zavézky / Financial liabilities
Financné zavazky v realnej hodnote preceriované cez vykaz ziskov a strat
/ Financial liabilities at fair value through profit or loss (pozn. ¢. / note 16)

Financné zavazky kiasifikované pri obstarani ako zavéazky v realnej hodnote preceriované cez vykaz ziskov a strat

/ Financial liabilities designated at fair value through profit or loss on initial recognition

Terminované vklady - nebankovi klienti / Term deposits — non-bank customers 45232 45232

Vydané dlhové cenné papiere v amortizovanej hodnote / Debt securities issued at amortised cost 389 389

Financné zavézky na obchodovanie / Financial liabilities held for trading

Financné derivaty na obchodovanie / Financial trading derivatives 21433 2 565 23998
Spolu / Total - 67054 2 565 69619
Ostatné financné zavézky / Other financial liabilities (pozn. ¢. / note 22)

Zabezpecovacie derivaty / Hedging derivatives 6419 6419
Spolu / Total - 6419 - 6419
Financné zavazky spolu / Total financial liabilities - 73473 2565 76 038

* ocistené o opravnu poloZku / net of impairment loss

36.2.1 Derivaty / Derivatives

Derivaty iné ako opcneé st ocenované prostrednictvom interného
systému CSOB Banky, ktory je zalofeny na vypotte sicasnej
hodnoty (penazné toky st diskontované pouZitim relevantnych
vynosovych kriviek). Cena exotickych derivatov je preberana
od profesionalnych protistran.

Non-option derivatives are valued through an internal system of
CSOB Bank, which calculates the present value (cash flows
discounted using relevant yield curves). The price of exotic
derivatives is obtained from professional counterparties.
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36.2.2

Neobchodné financné aktiva povinne v realnej hodnote precefiované cez vykaz ziskov a strat

/ Non-trading financial assets mandatorily at fair value through profit or loss

Vnutroskupinova pohladavka voci KBC Bank NV, ktora je
klasifikovana do portfélia neobchodnych finanénych aktiv povinne
v redlngj hodnote precenovanych cez vykaz ziskov astrat je
ocefovana ako celkovad zmena v trhovej hodnote prisluSnych
podkladovych financnych néstrojov.

36.2.3

hodnote precefiované cez iny komplexny vysledok
/ Debt securities at fair value through profit or loss and Debt securities at fair value through other comprehensive

income

CSOB Banka zaraduje dlhové cenné papiere do Grovne 1, ak mé
dostupné vierohodné cenové ponuky na finanénom trhu z BCPB,
Reuters a/alebo Bloomberg kotaci.

Ak neexistuje spolahlivé ocenenie z tychto zdrojov, CSOB Banka
pouziva interny model:

= vypocet precenenia tuzemskych Statnych cennych papierov
je zalozeny na vynose do maturity porovnatelného cenného
papiera zahrnutého v krivke Statnych dihopisov;

= vypocet teoretickych cien hypotekarnych zaloznych listov
(HZL) emitovanych bankami so sidlom v SR je zalozeny
na krivke Slovenskych Statnych dihopisov upravenej o pomer
kreditného spreadu, odvodeny z realizovanych obchodov
prostrednictvom BCPB;

= precenenie ostatnych cennych papierov je zalozeneé
na swapovej krivke upravenej o prislusSné Gverové rozpatie
porovnatelneho cenneho papiera.

\/ takom pripade je cenny papier zaradeny do Urovne 2.

36.2.4

Nastroje vlastného imania v realnej hodnote precenované cez iny
komplexny vysledok, su ocenovane pouzitim vlastnych trhovych
cien alebo trhovych cien inych akcii s podobnymi
charakteristikami. Pri oceneni investicii, u ktorych je to
opodstatneng, sa berie do Uvahy nelikvidny diskont.

Nastroje vlastného imania / Equity instruments

36.2.5

Vklady a Uvery ocenované cez vykaz ziskov a strat sU ocenovane
prostrednictvom interného systému CSOB Banky, ktary je zaloZeny
na vypoCte sucasnej hodnoty (penainé toky su diskontovaneé
pouzitim medzibankovych vynosovych kriviek).

Intragroup receivable with KBC Bank NV classified as Non-trading
financial assets mandatorily at fair value through profit or 10ss is
measured as the total market value change of underlying
financial instruments.

Dlhové cenné papiere v redlnej hodnote precenované cez vykaz ziskov a strat a DIhové cenné papiere v realnej

CSOB Bank classifies debt securities at Level 1, if there are
available reliable market quotes on BCPB, Reuters and/or
Bloomberg platform.

If there is no available quotation from one of these sources, CSOB
Bank uses its internal model:

= the valuation of domestic government securities is based on
the yield to maturity of comparable securities included in
government benchmark curve;

= the calculation of theoretical price of mortgage bond issued
by Slovak banks is based on the Slovak government bond
curve adjusted by the credit spread derived from trades
realized on the BCPB;

= the valuation of other securities is based on the swap curve
adjusted by the related credit spread of a comparable
security.

In that case the security is classified in Level 2.

Equity instruments at fair value through other comprehensive
income are valued using its own market prices or market prices of
shares with similar characteristics. An illiquidity discount is taken
into consideration where appropriate.

Vklady a Gvery ocefiované cez vykaz ziskov a strat / Loans and deposits at fair value through profit or loss

Loans and deposits at fair value through profit or loss are valued
using an internal system of CSOB Bank, which calculates the
present value (cash flows discounted using inter-bank yield
curves).



Ceskoslovenska obchodna banka, a.s.

Poznémky k individualnym Gctovnym vykazom za rok konciaci sa 31. decembra 2022 zostavené podla Medzinrodnych Standardov financného vykaznictva v zneni prijatom Eurdpskou Gniou
Notes to Separate Financial Statements for the year ended 31 Decembra 2022 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

36.3

Potas roku 2022 CSOB Banka neuskutonila iadne presuny
medzi Uroviiami.

Potas roku 2021 CSOB Banka presunula akcie MasterCard B v
Uctovnej hodnote 7 027 tis. EUR z Grovne 2 do Grovne 1, kedZe
realna hodnota tychto akcif vychadza z neupravenej kotovanej
ceny za rovnake aktiva na aktivnych trhoch.

37

Riziko je prirodzenou stigastou vietkych aktivit CSOB Banky. CSOB
Banka ho preto riadi prostrednictvom procesu jeho nepretrzite]
identifikacie,  merania,  monitorovania  a vyhodnocovania
s prihliadnutim na limity rizika a iné nastroje kontroly. Proces
riadenia rizk je rozhodujlci pre udrZanie ziskovosti CSOB Banky
akazdy zamestnanec CSOB Banky je zodpovedny za mieru a
rozsah rizikowych pozicif v rozsahu jeho povinnosti. CSOB Banka je
spravidla vystavena kreditnému riziku, riziku likvidity, operacnému
a trhovému riziku obchodnej a bankavej knihy.

Nezavisly proces riadenia rizika zahffa aj obchodné rizika, ako su
rizika zo zmien v ekonomickom prostredi, z technologickych
aodvetvovych zmien a riziko reputacie. Tieto rizika su
monitorované prostrednictvom procesu riadenia vnitorného
kapitalu (ICAAP) KBC Skupiny. Tento proces je riadeny materskou
spolocnostou  KBC v Belgicku, ktora vypracovava postupy
a metodiku pre celt KBC Skupinu.

Presuny medzi Groviiou 1, 2 a 3 / Transfers between Level 1,2 and 3

During the year 2022, CSOB Bank did not make any transfer
between levels.

During the year 2021, CSOB Bank transferred MasterCard B
shares with the carrying amount of EUR 7 027 thousand from
level 2 to level 1 as the fair value of these shares is based on the
unadjusted quoted prices in active markets for identical assets.

RIZIKA CSOB BANKY / CSOB BANK RISKS

Risk is inherent in CSOB Bank's activities. It is managed through
a process of ongoing identification, measurement, monitoring
and evaluation, subject to risk limits and other controls. The
pracess of risk management is critical to CSOB Bank's continuing
profitability. Every individual within CSOB Bank is accountable for
the risk exposures relating to his or her responsibilities. CSOB
Bank is exposed to credit risk, liquidity risk, operational risk
and the market risk of the trading and banking books.

The independent risk control process includes business risks such
as changes in the environment, technology, industry, and
reputation risk. These are monitored through the KBC Group's
internal capital adequacy assessment process (ICAAP). This
process is managed by the parent company, KBC, in Belgium
which prepares policy and methodology for the whole KBC Group.
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CSOB Banka ma v zmysle opatrenia NBS €. 4/2015 o dalsich
druhoch rizik, o podrobnostiach o systéme riadenia rizik banky
apobocky zahranicnej banky a ktorym sa ustanovuje Co sa
rozumie nahlou a neocakavanou zmenou Urokovych sadzieb na
trhu, vypracované tieto stratégie riadenia rizik: stratégia riadenia
rizika likvidity, stratégia riadenia trhového rizika bankovej knihy,
stratégia riadenia trhového rizika obchodnej knihy, stratégia
riadenia Uverového rizika, stratégia riadenia operacnych rizik,
stratégia riadenia reputacného rizika, stratégia riadenia
obchodného rizika, riadenie strategického rizika, stratégia
riadenia ICAAP a stratégia riadenia rizika zataZenosti aktiv.
V stratégiach riadenia rizik su obsiahnuté hlavné ciele a zasady
pouivané CSOB Bankou pri riadent rizik a st minimélne raz rocne
prehodnocované a schvalované predstavenstvom.

371

Hlavn( zodpovednost za identifikaciu a kontrolu rizik nesie
predstavenstvo.  Okrem  predstavenstva sa  na riadenf
a monitorovani rizik podielaju jednotlive nezavisle Utvary a vybory.

Struktra riadenia rizik v CSOB Banke je zaloZena na jednotnom
principe riadenia rizika aplikovaného v ramci KBC Skupiny, na
zaklade ,KBC Enterprise Risk Management Framework”, ktory
definuje zodpovednost a ulohy jednotlivych vyborov, odbornych
Utvarov a 0sob v ramci organizacie tak, aby sa zarucilo efektivne
riadenie vSetkych rizik.

Riadenie rizik zahtna:

= Zapojenie vrcholnych orgénov CSOB Banky do procesu
riadenia rizik;

= Cinnosti $pecializovanych vyborov a nezavislych odbornych
(tvarov pre riadenie rizik na Grovni celej CSOB Banky;

= Primarne riadenie rizika v ramci odbornych Utvarov
a organizacnych jednotiek.

In accordance with NBS Regulation No 4/2015 on other types of
risks, on details about the system of risk management of banks
and the subsidiaries of foreign banks, which establishes the
definition of sudden and unexpected change of interest rates on
the market, CSOB Bank implemented these strategies of risk
management.  liquidity ~risk  management, market risk
management of the banking book and trading book, credit risk
management, operational risk management, reputational risk
management, business risk management, strategic risk
management, ICAAP management and management of asset
encumbered. Risk management strategies include the main
objectives and principles of the risk management of CSOB Bank
and are reassessed at least once per year and approved
by the Board of Directors.

Struktira a zakladné predpoklady riadenia rizik / Risk management structure and basic assumptions

The Board of Directors has direct responsibility for identifying and
controlling risk; however, there are also other separate
independent bodies responsible for managing and monitoring
risk.

The risk management structure in CSOB Bank is based on a
uniform principle of risk management applied within the KBC
Group, based on the “KBC Enterprise Risk Management
Framework” which defines the responsibilities and tasks
of individual committees, departments and persons within the
organization for guaranteeing sound risk management.

Risk management includes:

» involvement of CSOB Bank's top bodies in the risk
management process;

= the activities of specialized committees and independent
departments involved inrisk management at the overall level
of CSOB Bank;

primary risk management within departments and organizational
units.
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37.11 Organizacna Struktdra vrcholovych organov a vyborov pre riadenie rizik
/ The organizational structure of senior bodies and committees for risk management
A Predstavenstvo / Board of Directors

Predstavenstvo je plne zodpovedné za celkovy pristup k riadeniu
rizika a za schvalovanie stratégii a principov pre riadenie rizik.
Predstavenstva manitoruje rizikovy profil CSOB Banky, likviditu,
kapitalovl primeranost (regulatorny aj ekonomicky kapital)
avyuzitie kapitalu. Zaroven prijima rozhodnutia tykajlce sa

zmiernovania  rizika, stanovenia limitov a monitorovania
prekrocenia limitov.
B Dozorna rada / Supervisory Board

Dozorna rada je zodpovedna za monitorovanie celkoveho procesu
riadenia rizik v CSOB Banke.

C Vybor pre audit (AC) / Audit Committee (AC)

\lybor pre audit je poradnym vyborom dozornej rady a odportca
dozornej rade v oblasti integrity financnych reportov a efektivnosti
internej kontroly a procesu riadenia rizika.

The Board of Directors is fully responsible for the overall risk
management approach and for approving risk management
strategies and principles. The Board of Directors monitars the risk
profile of CSOB Bank, liquidity, capital adequacy (regulatory and
economic capital) and capital utilization and makes decisions
concerning the risk mitigation actions, setting of limits and
monitoring of limit overruns.

The Supervisory Board is respansible for monitoring the overall
risk management process within CSOB Bank.

The AC is a subcommittee of the Supervisory Board and advises
the Supervisory Board on the integrity of the financial reporting
and the effectiveness of internal control and risk management
Processes.

D Vybor pre riadenie rizik a compliance (RCC) / Risk and Compliance Committee (RCC)

\lybor pre riadenie rizik a compliance je poradnym vyborom
dozornej rady v oblasti stanovovania sucasného a budtceho
rizikového apetitu a celkovej strategie riadenia rizik. Viybor zaroven
dohliada na ich implementéciu v CSOB Banke prostrednictvom
senior manazmentu a dozera na dodrziavanie pravidiel, aby boli v
stlade so zakonom. Vybor pre riadenie rizik a compliance tiez
monitoruje, Ci produkty poskytované klientom su pine v sulade
s obchodnym modelom a stratégiou rizik CSOB Banky.

E Vybor pre odmeniovanie (RC) / Remuneration committee (RC)

\lybor pre odmeriovanie nezavisle posudzuje zasady odmeriovania
a ich dopady na riadenie rizika, vlastné zdroje a likviditu
a zodpoveda za pripravu rozhodnuti tykajucich sa odmenovania
vratane tych, ktoré maju dosledky na rizika a riadenie rizik CSOB
Banky, ktoré maju byt prijimané Predstavenstvom.

The RCC is an advisory committee for the Supervisory Board in
identifying current and future risk appetite and overall risk
management strategy. The Committee also oversees their
implementation in CSOB Bank by senior management and
oversee compliance with the rules, to comply with the law. The
RCC also monitors products provided to clients to ensure that they
are fully in line with the business model and risk strategy of CSOB
Bank.

The RC independently assesses the remuneration principles and
theirimpact on risk management, own funds and liquidity. The RC
is respansible for preparing decisions on remuneration, including
those that have implications for the risks and risk management of
CSOB Bank to be accepted by the Board of Directors.
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F Vybor pre riadenie aktiv a pasiv (ALCO) / Assets and Liabilities Committee (ALCO)

\lybor pre riadenie aktiv a pasiv vystupuje ako poradny organ
predstavenstva v oblasti riadenia bilancie (bankova a obchodna
kniha). Vybor pre riadenie aktlv a pasiv. ma rozhodovaciu
aodporUcCaciu  pravomoc v oblastiach  riadenia  likvidity
afinancovania, riadenia investicif a Grokovych sadzieb, riadenia
trhového a likviditného rizika a tieZz obchodnej stratégie
aplanovania. Zameranie, pravomoci, Clenstvo a spdsob
rozhodovania Viyboru pre riadenie aktiv a pasiv st vymedzené
StatUtom resp. rokovacim poriadkom ALCO. Vysledok rokovania
\lyboru pre riadenie aktiv a pasiv je predkladany predstavenstvu.

The ALCO is an advisory committee for the Board of Directors in
the field of balance sheet management (banking and trading
book). The ALCO has decision-making and recommendation
powers in the field of liquidity management and funding, interest
rate and investment management, market and liquidity risk
management and business strategy and planning. The focus, the
competences, the membership, and the decision making of ALCO
are defined within the ALCO statutes. The results from ALCO
meetings are submitted to the Board of Directors.

G Vybor pre operacné riziko a kontinuitu podnikania (ORBC) / Operational Risk and Business Continuity Committee (ORBC)

Vlybor pre operacné rizikd a kontinuitu podnikania ma hlavnu
rozhodovaciu pravomoc tykajicu sa riadenia rizik a vytvara
priestor pre diskusiu zastupcov obchodu a zastupcov riadenia rizik
0 otazkach tykajlcich sa riadenia operacneho rizika a kontinuity
podnikania navrhnutych prisluSnymi jednotkami. Vybor taktiez
monitoruje vyvoj strategie riadenia operacného rizika a kontinuity
podnikania a implementaciu principov a pravidiel pre ich riadenie.
Predsedom vyboru je Clen predstavenstva zodpovedny za riadenie
rizik.

The ORBC is the platform with advisory and decision-making
powers in the domains of operational risk and business continuity
management. The ORBC discusses and approves the operational
risk and business continuity management approach in various
areas, proposed by the relevant units. The ORBC also monitors the
strategy of operational risk management and business continuity
management and implementation of principles and rules for
management thereof. The chairman of the Committee is a
member of the Board of Directors and the Chief Risk Officer.

H Vybor pre riadenie Gverového rizika (CRC) / Credit Risk Committee (CRC)

Ciefom vyboru pre riadenie Uverového rizika je identifikacia,
meranie a monitorovanie  Uverovych rizk  vyplyvajucich
z Qverowych &innosti a produktov CSOB Banky. Na CRC sa
navrhuju postupy pre riadenie Gveroveho rizika, implementaciu
principov, pravidiel a limitov pre jeho riadenie, riesia sa zakladné
otazky Gverového rizika a navrhuju sa prijatia relevantnych
rozhodnuti vtejto oblasti. Navrhy odporucené na CRC sU
predkladané a schvalované clenom predstavenstva zodpovednym
za riadenie riztk v CSOB Banke. CRC taktie? vykonava funkciu tzv.
Local Assessment Committee (LAC) pre Gcely modelovania
opravnych poloziek podla IFRS 9. LAC schvaluje a pripomienkuje
opravné polozky a modely.

| Lokalny Gverovy vybor (LCC) / Local Credit Committee (LCC)

Lokalny Uverovy vybor je vybor s rozhodovacou pravomocou na
trovni KBC Skupiny a schvaluje jednotlivé Gverové Ziadosti, ktoré
spadaju do jeho kompetencii vsulade sjeho schvalovacim
poriadkom. V oblasti schvalovania Uverov predstavuje najvyssi
rozhodovaci Gtvar v CSOB Banke.

The CRC's objective is to identify, measure and monitor credit risk
arising from CSOB Bank's lending activities and products. The
CRC proposes procedures for managing credit risk, implementing
principles, rules and limits for its management, addressing the
core credit risk issues and proposing appropriate decisions in this
area. Suggestions recommended by CRC are submitted and
approved to members of the board responsible for risk
management of CSOB Bank. The CRC also serves as Local
Assessment Committee (LAC) for IFRS 9 provisioning models. LAC
approves and challenges CSOB Bank's impairments and models.

The LCC is a committee entrusted with the KBC Group-wide
responsibility and authority for taking decisions on (individual)
credit applications falling within the delegated powers of decision
of the LCC. As such, in principle, it acts as the highest decision-
making committee for CSOB Bank in the field of loans.
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J Vybory pre nové a existujice produkty (NAPP) / New and active products process (NAPP)

\lybory pre nové a existujlce produkty zastreSuju schvalovanie
novych produktov zpohladu produktove] fabriky a zaroven
distribucného kanala, povinnym Clenom je zastupca riadenia rizik.
Predsedom vybaru je ¢len Predstavenstva CSOB Banky (pripadne
nim priamo povereny manazér). Vybor rozhoduje na zaklade
pisomného podkladu obsahujuceho informacie potrebné pre
vyvazené  rozhodnutie  medzi  obchodnymi  zaujmami,
podstupovanym rizikom a prevadzkowymi moznostami. V CSOB
Banke funguju 2 vybory pre nove a existujuce produkty — Vybor
pre nove a existujice produkty Retailové a privatne bankovnictvo
aVlybor pre nové a existujlce produkty Firemné bankovnictvo
afinancné trhy.

The NAPP covers the approval of new products from the point of
view of the product factory as well as the distribution channel.
The obligatory member of NAPP is the risk manager. The
chairman of the committee is a member of CSOB Bank's Board of
Directors (or a directly appointed manager). The Committee
decides on a written basis containing the information necessary
for a balanced decision between business interests, risk, and
operational options. There are 2 committees for new and existing
products in CSOB Bank — New and active products process for
Retail and Private Banking and New and active products process
for Corporate and financial markets.

K Vybor pre informacné riziko a bezpecnost (IRSC) / Information Risk and Security Committee (IRSC)

\Vlybor pre informacné riziko abezpecnost ma poradnd
arozhodovaciu  pravomoc v oblasti  informacneho  rizika,
informacnej bezpecnosti  a kyberneticke] bezpeCnosti a je
podriadeny Vyboru pre operacné riziko a kontinuitu podnikania.
Ulohou IRSC je tie? prerokovat avydavat stanoviska v oblasti
informacneho rizika, informacnej bezpecnosti a kyberneticke
bezpecnosti a akceptovat vynimky v tychto oblastiach, ak sa jedna
onizke alebo stredne rizko. Vpripade, ak sa jedna
0 akceptaciu vysokeho rizika alebo eskalaciu zo strany druhej
linie, je prislusnym organom na prerokovanie ORBC.

37.1.2

The IRSC has advisory and decision-making powers in the field of
information, information security and cyber security, and is
subordinate to the ORBC. The IRSC's role is also to discuss and
issue opinions on information, information security and cyber
security, and to accept exemptions in these areas if it is a low or
medium risk. In the case of high-risk acceptance or escalation by
the second line, the ORBC is competent authority for discussion.

Ostatné Gtvary pre riadenie rizik / Other risk management bodies

A Organizatny Gtvar rizikd a compliance / Organizational unit of Risk and Compliance

V ramci Organizacného Utvaru rizika a compliance st Odbor
riadenia rizik a kapitalu a Odbor riadenia GOveroveho rizika
zodpovedné za implementaciu a udrZiavanie postupov spojenych
srizikom, aby sa zaistil proces nezavislej kontroly jednotlivych rizik.
Tieto odbory st zodpovedné za identifikaciu, meranie,
monitorovanie, vyhodnocovanie, repartovanie rizik a za nezavisl
kontrolu rizik, vratane monitorovania rizikovych pozicit v porovnani
na stanovené limity a postdenie rizik spojenych s novymi
produktmi a StruktUrovanymi transakciami. Tieto odbory su
zodpovedné za vypracovanie stratégie riadenia rizik v cleneni na
jednotlive rizika a jej dodrZiavanie.

Within the organizational unit of Risk and Compliance are the Risk
and Capital Management Department and Credit Risk
Management Department responsible for implementing and
maintaining risk-related procedures to ensure an independent
control process of risks. These departments are also responsible
for the identification, quantification, monitoring, valuation and
reporting of risks and for the independent control of risks,
including monitoring the risk of exposure against limits and the
assessment of risk from new products and structured
transactions. Departments are also responsible for the strategy of
risk management for given risks and its adherence.

B Odbor riadenia aktiv a pasiv (ALM) / Asset and Liability Management Department (ALM)

Odbor riadenia aktiv a pasiv je zodpovedny za riadenie aktiv
apasiv bankovej knihy. Je tiez primarne zodpovedny za riziko
financovania a riadenie likvidity CSOB Banky.

The ALM Department is responsible for managing the assets and
liabilities in the banking book. Itjs also primarily responsible for
the funding and liquidity risks of CSOB Bank.
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C Divizia finanénych trhov (FM) / Financial Markets Division (FM)

Divizia finanén{/ch trhov je zodpovedna za riadenie aktiv a pasiv
obchodnej knihy CSOB Banky.

D Odbor vndtorného auditu / Internal Audit Department

Odbor vnGtorného auditu aplikuje systematicky, disciplinovany
a objektivny pristup k ohodnoteniu a zlepSeniu efektivity riadenia
rizfk, vnGtornej kontroly a riadiacich procesov v CSOB Banke.
Poskytovanim  nezavislého uistovania o kvalite riadenia
spolocnosti, riadenf rizik a procesov vnatornej kontroly asistuje
riadiacim Utvarom CSOB Banky. VnUtorny audit pravidelne
poddva spravu 0 svojich zisteniach a odporGcaniach
Predstavenstvu a Viyboru pre audit CSOB Banky.

37.1.3
Rizika CSOB Banky st merané poufitim metdd, ktoré odrazaji tak
oCakavane straty, ktoré sa pravdepodobne  vyskytnu

zanormalnych okolnosti ako aj neocakavané straty, ktoré su
odhadom moznych celkovych strat zalozenych na Statistickych
modeloch.  Modely vyuzivaju pravdepodobnosti - odvodene
z historickej skisenosti, upravené tak, aby odrazali ekonomicke
prostredie. Pri testovani pouzivanych modelov CSOB Banka tie?
simuluje situacie najhorSich moznych scenarov, ktoré by mohli
nastat v pripade udalosti, ktorych wvyskyt je za normalnych
okolnosti nepravdepodobny.

Monitorovanie a kontrola rizik su primarne zalozené na limitoch
stanovenych CSOB Bankou. Tieto limity odréZaji obchodn(
stratégiu a ekonomické prostredie CSOB Banky ako aj Groven
rizika, ktoré je CSOB Banka ochotnd podstupit. CSOB Banka tie?
monitoruje a meria celkovl Unosnost rizika vo vztahu
k agregovanej expozicii rizika vo vSetkych typoch rizika a ¢innosti.

Informacie zozbierané zo vSetkych obchodnych Utvarov sa
preveruju a spractvaju za Ucelom analyzy, kontroly a vcasného
identifikovania rizik. Vysledné analyzy sU prezentované
azdovodnované predstavenstvu a relevantnym vyborom. Tieto
reporty obsahuju agregované kreditné expozicie, vynimky
z limitov, miery citlivosti na zmenu Urokovych sadzieb, intervaly
urokovych sadzieb, koeficienty likvidity a zmeny rizikoveho profilu
CSOB Banky.

The FM Division is responsible for managing assets and liabilities
on CSOB Bank's trading book.

Internal Audit Department applies a systematic, disciplined, and
objective approach to evaluate and improve the effectiveness
of risk management, internal control and governance processes
in CSOB Bank. Internal Audit Department assists to governing
bodies of CSOB Bank by providing independent assurance
on the quality of the governance, risk management and internal
control processes. The internal audit regularly reports its findings
and recommendations to the Board of the Directors and the Audit
Committee of CSOB Bank.

Systémy merania a reportovania rizika / Risk reporting and measurement systems

CSOB Bank's risks are measured using methods which reflect
both the anticipated loss likely to arise in normal circumstances
and unexpected losses which are an estimate of the ultimate
actual loss based on statistical models. The models make use of
probabilities derived from historical experience, adjusted to reflect
the economic environment. CSOB Bank also runs worst-case
scenarios such as might arise in the event of the unlikely
occurrence of extreme events.

Monitoring and contralling risk are performed primarily based on
limits established by CSOB Bank. These limits reflect the business
strategy and market environment of CSOB Bank, as well as the
level of risk that CSOB Bank is willing to accept. In addition, CSOB
Bank monitors and measures its overall risk-bearing capacity in
relation to the aggregated risk exposure across all risk types and
activities.

Information compiled from all business units is examined and
processed to analyse, control, and identify risks as they arise. This
information is presented and explained to CSOB Bank's Board of
Directors and relevant risk management committees. The reports
include aggregate credit exposure, hold limit exceptions, interest
rate sensitivities, interest rate gaps, liquidity ratios and risk profile
changes.
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Predstavenstvo dostava pravidelny suhrnny mesacny report
o rizikach, ktory je navrhnuty tak, aby poskytoval vSetky potrebné
informécie na zhodnotenie a zhrnutie rizik v CSOB Banke. Tento
report je Stvrtrocne predkladany Vyboru pre riadenie rizik
a compliance.

Denny prehlad o Cerpani stanovenych limitov je predkladany
predstavenstvu a ostatnym relevantnym clenom vedenia CSOB
Banky.

37.14

Ako stgast celkového riadenia rizika, CSOB Banka vyuZiva
financné derivaty a iné nastroje na riadenie rizikovych pozicif
vyplyvajucich zo zmien urokovych sadzieb, kurzov zahranicnych
mien, akciovych rizik, kreditnych rizik a expozicii vyplyvajucich
z planovanych transakcil.

Zmierfiovanie rizika / Risk mitigation

Na zmierfiovanie a predchédzanie rizika CSOB Banka taktie?
vyuziva system limitov a signalov véasného varovania, pricom sa
tieto limity a signaly vztahujd na jednotlivé typy rizik, ktorym je
CSOB Banka vystavena.

37.1.5

Koncentracia rizika vznika, ked sa niekolko protistran angazuje
v podobnych obchodnych aktivitach, alebo aktivitach v rovnakom
geografickom regione, alebo maju velmi podobné ekonomicke
Crty, pricom ich schopnost pInit si zmluvne zavazky moze byt
podobne ovplyvnena zmenami ekonomickych, politickych alebo
inych podmienok. Miera koncentracie indikuje citlivost vykonnosti
CSOB Banky na vyvojové trendy ovplyviiujlce urcité odvetvie
alebo geograficku oblast.

Politika a procesy CSOB Banky obsahuj pecifické postupy
zamerané na udrziavanie diverzifikovaného portfolia, aby sa
zabranilo - neumernej  koncentracii - rizika.  Identifikované
koncentracie kreditnych rizik st kontrolované a riadené v stlade s
tymito postupmi.

The Board of Directors receives a monthly integrated report
designed to provide all the information necessary to assess and
decide on the risks of CSOB Bank. This report is also submitted to
the RCC on a quarterly basis.

The Daily Risk Report containing information regarding drawing
of the limits is provided to the Board and all other relevant
members of CSOB Bank's management.

As part of its overall risk management, CSOB Bank uses derivative
financial instruments and other instruments tomanage
exposures resulting from changes in interest rates, foreign
currencies, equity risk, credit risk, and exposures arising from
forecast transactions.

CSOB Bank also uses a system of limits and early warning levels
for risk mitigation and these signals and levels are related to each
risk types, to which CSOB Bank is exposed.

Nadmerna koncentracia rizika / Excessive risk concentration

Concentrations arise when several counterparties are engaged in
similar business activities, or activities in the same geographical
region, or have similar economic features that would cause their
ability to meet contractual obligations to be similarly affected by
changes in  economic, political or other conditions.
Concentrations indicate the relative sensitivity of CSOB Bank's
performance to developments affecting a given industry or
geographical location.

To avoid excessive concentrations of risk, CSOB Bank's policies
and procedures include specific guidelines to focus on
maintaining a diversified portfolio. The concentrations of credit
risk thus identified are controlled and managed accordingly.
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37.2 Uverové riziko / Credit risk

Uveravé riziko je riziko straty v pripade, ak zakaznik, klient alebo
protistrana zlyha v plneni svojich zavazkov vogi CSOB Banke
vyplyvajlicich zo vzajomného zmluvného vztahu. CSOB Banka riadi
a kontroluje Uverové riziko stanovenim limitov na velkost rizika,
ktorému je ochotna sa vystavit voCi jednej protistrane, jednotlivym
geografickym a odvetvowym oblastiam. CSOB Banka pravidelne
monitoruje velkosti a kvalitu expozicii vo vztahu k jednotlivym
limitom. Uverové riziko sa navyse monitoruje pomocau réznych
ukazovatelov a limitov na tieto ukazovatele.

CSOB Banka vyuZiva proces kontroly kvality Gverov so zamerom
veasnej identifikacie moznej zmeny v schopnosti protistrany pinit
Si svoje zavazky, vratane pravidelnych revizii zabezpeceni. VySka
maximalne] expozicie pre jednotlive protistrany je urcovana
vramci systemu klasifikacie Uverového rizika, ktory priradi kazdej
protistrane rating (PD rating) odrazajuci jej pravdepodobnost
zlyhania. Ratingy a kreditna kvalita jednotlivych protistran st
pravidelne prehodnocované. Proces kontroly kvality Uverov
umoziiuje CSOB Banke zhodnotit potencidlnu stratu ako vysledok
rizik, ktorym je vystavena a podstupit kroky pre jgj znizenie.

37.2.1

CSOB Banka ma zavedené modely/nastroje internych ratingov
vramci Uveroveho procesu pre korporatnych a SME klientov,
MicroSME Klientov, fyzické osoby, municipality, bytové druzstva
ainych klientov. Modely su vyvinuté a pouzivané pri riadeni
uveroveho rizika v stlade s pravidlami Basel Il a Basel Ill, ako aj
splatnou slovenskou a eurdpskou legislativou. CSOB Banka
pouziva pristup internych ratingov pre vypocet poziadaviek
vnutorného kapitalu (ICAAP).

CSOB Banka vyufiva proces kantroly kvality Gverov so zamerom
vEasnej identifikacie moznej zmeny v schopnosti protistrany plnit
si svoje zavazky, vratane pravidelnych revizii zabezpeceni. VySka
maximalnej expozicie pre jednotlive protistrany je urCovana
vramei systemu klasifikacie Gverového rizika, ktory priradi kazde
protistrane rating odrazajdci jej riziko. Ratingy a kreditna kvalita
jednotlivych protistran sU pravidelne prehodnocované. Proces
kontroly kvality Gverov umoZiiuje CSOB Banke zhodnotit
potencialnu stratu ako vysledok rizik, ktorym je vystavena
a podstupit kroky pre jej znizenie.

CSOB Bank uses a credit quality review process to provide early
identification of possible changes in the creditworthiness  of
counterparties. This includes regular collateral revisions.
Counterparty limits are established by a credit risk classification
system, which assigns each counterparty a Probability of Default
risk rating (PD rating). Risk ratings and credit quality of
counterparties are subject to regular revision. The credit quality
review process allows CSOB Bank to assess the potential loss to
which it is exposed because of the risk and to take corrective
action.

Pristup internych ratingov (IRB) / Internal Rating Based approach (IRB)

CSOB Bank has implemented internal rating models/tools within
the credit process for corporate customers and SMEs, MicroSME
customers, private persons, municipalities, housing associations
and other customers. The models were developed and
constructed in compliance with the Basel [l and Basel Il
regulations as well as with valid Slovak and European legislation.
CSOB Bank uses the Internal Rating Based approach also to
calculate internal capital requirement (ICAAP).
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Vlystupom vSetkych neretailovych modelov je rating z univerzalne
KBC stupnice ,PD master scale”. Ratingy 1 a7 9 sa pouZivaju na
kvantifikaciu rizika nezlyhanych klientov a ratingy 10az 12 pre
zZlyhanych klientov. Kazdy rating je spojeny svopred uréenym
rozsahom  pravdepodobnosti - zlyhania  pocas nasledujdcich
12 mesiacov (napr. klient s ratingom 3 ma pravdepodobnost
zZlyhania medzi 0,20 % a 0,40 %). Expozicie voci klientom
s ratingami 8 a 9 st pokladané za ,ohrozené” a si monitorované
Oddelenim vymahania a restrukturalizacie Gverov pre korporatnu
klientelu. Pre retailové expozicie sa pouzivaju skoringové modely.
Na zaklade skore tychto expozicii st tieto expozicie priradované do
tzv. poolov, pre ktoré je uréena pravdepodobnost zlyhania. Tato
hodnota je potom nasledne pre Ucely reportingu namapovana na
PD rating 1-12.

Klasifikacia ratingov nezlyhanych klientov je uvedena nizsie.

The non-retail models produce rating grades on a unified KBC “PD
master scale”. Rating grades 1-9 are used for non-default/normal
customers, while rating grades 10-12 are used for customers in
default. Each rating grade is associated with a predefined range
of probability of default during the next 12 months (e.g. a client
accorded PD rating 3 has a probability of default of between
0,20% - 0,40%). Customers with PD ratings 8 and 9 are
considered as “weak normal” and the management of such files
is monitored by the Corporate Credits Recovery and Restructuring
Section. For retail exposures the scoring models are used. These
exposures are assigned into so called pools based on score, for
which the appropriate probability of default is derived and are
mapped to PD rating 1-12 for the consistency of reporting
pUrposes.

Classification of non-default/ normal customers ratings is as
follows.

/ Internal Rating 1 % probability of default

0,00%-0,10%
0,10 %- 0,20 %
0,20 %- 0,40 %
0,40 %- 0,80 %
0,80 %- 1,60 %
1,60 % - 3,20 %
3,20%- 6,40 %

O O N o Ol BEwWw N -

6,40 %- 12,80 %
12,80 % - 100,00 %

Investiény stupen / Investment grade
InvestiCny stupen / Investment grade
InvestiCny stupen / Investment grade
Standardné monitorovanie / Standard monitoring
Standardné monitorovanie / Standard monitoring
Standardné monitorovanie / Standard monitoring
Standardné monitorovanie / Standard monitoring
Watchlist ($pecialny monitoring / special monitoring)
Watchlist ($pecialny monitoring / special monitoring)

Pristup internych ratingov zahima aj vyvoj skoringovych modelov
pre retailové portfalio CSOB Banky, odhady kltovych
parametrov, pravdepodobnost zlyhania (PD), vySku expozicie
v pripade zlyhania (EAD) a straty v pripade zlyhania (LGD), ako
proces ich pravidelného vypoCtu, hodnotenia a monitorovania.
Klienti hodnoteni retailovymi modelmi (najma fyzické osoby
a MicroSME klienti) nemaju priradeny rating, ale na zaklade skore
sU zatriedovani do poolov so spolocnou hodnotou PD a inych
rizikovych parametrov. V' schvalovacom procese Uverov sa
vyuzivaju skoringove modely, ktoré ovplyviuju kvalitu portfolia
schvalenych Gverov.

VSetky modely musia dodrZiavat Standardy stanovené v ramci KBC
Skupiny, musia byt nezavisle zhodnotené pracovnikom Odboru
riadenia Uverového rizika a schvalené vrchnym riaditelom
zodpovednym za riadenie rizik (Chief Risk Officer). CSOB Banka
vyuZiva aj modely vyvinuté KBC Skupinou pre hodnotenie rizika
protistran krajin a bank. Tieto modely su tieZ hodnotené v KBC.

The IRB approach also includes the development of score-models
for retail portfolios within CSOB Bank, estimates of key
parameters such as Probability of Default (PD), Exposure at
Default (EAD) and Loss Given Default (LGD) within defined
homogeneous sets of exposures and a process of regular
recalculation, validation and monitoring. Retail portfolio clients
(private persons and MicroSMEs especially) do not have ratings
assigned but are scored and based on the derived score they are
divided into pools with the same value of PD and other risk
parameters for the whole pool. Score-models are used in the
application process so that they influence the incoming
population.

Al models must follow the standards defined within the KBC
Group, to be independently validated by a specialist appointed
from the Credit Risk Management Department and must be
approved by Chief Risk Officer. CSOB Bank applies models
developed by the KBC Group to assess the quality of sovereign
and banking counterparties. These models are also validated in
KBC.
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V priebehu prvého kvartalu roku 2014 NBS udelila CSOB Banke
predchadzajlci sthlas na pouzivanie pristupu internych ratingov
pre Gverové riziko. Od 31. marca 2014 u7 CSOB Banka reportuje
podla pristupu IRB.

37.2.2

Do kategérie korporatnych Klientov CSOB Banka zaraduje
spoloCnosti s roCnym  obratom vacsim ako 10 mil. EUR,
nadnarodné spolocnosti, pri ktorych je vyzadovany zvlastny
pristup  najma z hladiska  poskytovanych  produktov,
medzinarodnych klientov KBC Skupiny. Klientmi tohto segmentu
st aj individualne dohodnuté municipality, najma najvacsie
z krajskych miest.

Do kategdrie SME Klientov CSOB Banka zaraduje Klientov
nespifiajicich  pofiadavky na zaradenie do  segmentu
korporatnych klientov, spolocnosti s rocnym obratom od 1,5 mil.
EUR do 10 mil. EUR vratane a spolocnosti, ktoré su ekonomicky
prepojené s klientom, ktory patri do SME segmentu. Medzi SME
klientov patria aj samospravne kraje a municipalitni klienti, ktor
nepatria do kategorie korporatnych klientov, ale aj spravcovia
a druzstva spravujuce bytove a nebytove priestory.

A Uverovy schvalovaci proces / Credit acceptance process

Schvalovaci proces pre korporatnych klientov pozostava z troch
krokov. V prvom vztahovy manazér prisluSného klienta pisomne
pripravi Gverovy navrh. V' druhom kroku analytik nezavisly
od obchodnych Gtvarov (t. |. podliehajuci Divizii korporatnych
a SME (verov) vyhodnoti navrh a pripravi svoje odporucenie.
Konecné (verové rozhodnutie je stanovené na prisluSnom
kompetencnom stupni (vybore). Princip ,Styroch ot je vidy
dodrziavany. Uverové rozhodnutie vidy obsahuje schvaleny rating
prideleny protistrane.

During the first quarter of 2014, NBS granted CSOB Bank prior
approval to use the IRB approach for the calculation of the own
funds’ requirement for credit risk. CSOB Bank has been reporting
its portfolio under the IRB approach since 31 March 2014.

Uvery pre korporatnych a SME klientov / Corporate and SME customers

CSOB Bank ranks companies with an annual turnover exceeding
EUR 10 million, multinational companies with special treatment
required, especially in terms of products provided, international
clients of the KBC Group inthe category of Large Corporate
clients. The clients in this segment are also individually negotiated
municipalities, mainly the largest regional cities.

Within the category of SME clients, CSOB Bank classifies clients
not meeting the requirements for the segment of Corporate
clients, with an annual turnover from EUR 1,5 million up to EUR
10 million inclusive and companies that are economically
connected with a client, belonging to SME segment. SME clients
also include autonomous regions and municipal clients not
belonging to Corporate segment as well as housing cooperatives.

PouZivané ratingové modely, ktoré priradia kazdému klientovi
Specifickll pravdepodobnost zlyhania umozZiuju urcenie Urovne
rizika a prisposobit schvalovaci proces podla velkosti tohto rizika.
Takto md7e CSOB Banka nazaklade modelov upravovat
schvalovacie  kompetencie, pouZivat zjednoduSeny postup
schvalovania pre pripady s nizSim rizikom, prispdsobovat
cenotvorbu, nastavit presnejSie pravidla sledovania expozicil,
zaviest pokrocilé metody kontroly rizika zaloZené na portfoliovom
principe atd.  Ratingové  modely st zakomponované
do Specialnych ratingovych nastrojov, ktoré mozZu byt taktiez
pouZité pre Ucely cenatvorby.
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Pri schvalovani Gverov pre SME klientov sa vyuziva bud komplexny
(ratingovy) proces podobny tomu pre korporatnych klientov alebo
jednoduchy  proces  vyuZivajuci  skoringové  modely
azjednoduSent Strukttru schvalovacich pravomoci. Poutitie
jednoduchého procesu je podmienené celkovou expoziciou
kienta do 0,5 mil. EUR vratane (vpripade ekonomicky
prepojenych klientov do 1 mil. EUR) a pottom zamestnancov
klienta neprekracujucim 250.

The acceptance process for Corporate customers is organized in
three steps. In the first step, the relationship manager of the
introducing entity prepares a written credit proposal. In the
second step, an analyst independent of the business line {i.e.
reporting to Credits) assesses the proposal and prepares a
recommendation. The final decision is made at the appropriate
decision-making level (committee). The “four eyes” principle is
always applied. The decision invariably includes an approved
counterparty rating.

37.2.3

Kategéria MicroSME Klientov zahfifa Klientov, ktori nespliiaj(
poziadavky na zaradenie medzi korporatnych a SME klientov, ich
rocny obrat je mensi ako 1,5 mil. EUR a pocet zamestnancov
neprekracuje 250, pricom ide o klientov, ktorf su spravovani
retailovymi  pobockami a Cerpanim Gveru vznikne celkova
expozicia menSia alebo rovna ako 0,5 mil. EUR (v pripade
ekonomicky prepojenych klientov 1 mil. EUR).

A Uverovy schvalovaci proces / Credit acceptance process

V schvalovacom procese (verov sa vyuzivaju skoringové modely
(skorkarty), ktoré ovplyviiujd kvalitu portfolia Gverov. Retailovy
schvalovaci proces okrem skoringovych modelov vyuziva pristup k
externym zdrojom dat ((verovy register), z ktorych ziskava
dopliiujtce informacie o rizikovosti klienta. Skaringové modely su
zaloZené na socialno-demografickych i behavioralnych (dajoch.
Schvalovaci  proces  pokryva aj  predschvalené  Uvery
pre existujucich  retailovych klientov na zaklade wvystupu
z behavioralnych skoringovych modelov.

B Riadenie rizika na drovni portfdlia / Portfolio risk management

Riadenie rizika vyuZiva niekolko modelov odhadujucich stratu
retailovych Gverovych portfolii. Pravidelné spatné testovanie
tychto modelov vykazuje vysok( mieru presnosti predikovaneho
vyvoja.  PouZivanie  tychto  modelovacich  postupov
a implementovanych skoringovych modelov spolocne s postupmi
riadenia Uverového rizika vyrazne znizuje Gverove riziko v oblasti
retailovych portfolii.

The established rating models that assign a specific probability of
default to each client determine the level of risk and the
acceptance process is adapted accordingly. Thus, CSOB Bank can
modify the acceptance authority, follow a simpler framework in
cases of lower risk, adjust price policy, set more precise
monitoring rules, implement advanced risk control based on the
portfolio system, etc. Rating models are integrated into
specialized rating tools which can also be used for pricing
purposes.

The approval process for SME clients is either complex (similar to
Corporate rating process) or simple. The simple process uses
scoring models and simplified approval delegation structure. It is
applicable for clients with total exposure up to EUR 0,5 million
inclusive (up to EUR 1 million in case of economically connected
clients) and 250 employees at the maximum.

Retailové Gvery a tGvery pre MicroSME / Retail and MicroSME customers

The category of MicroSME clients consists of clients who do not
qualify for inclusion into the Corporate and SME clients, their
annual turnover is less than EUR 1,5 million and number of
employees is 250 at the maximum. These clients are managed by
retail branches and their total credit exposure from loan-drawing
is less than or equals EUR 0,5 million (EUR T million for
economically connected clients).

The retail acceptance process is based on several scoring models
(scorecards) that influence the loan portfolio quality. The retail
acceptance process also uses access to external data sources
(Credit Register) that provide additional information on a client's
risk profile. Score-models are typically based on both socio-
demographic and behavioural data. The acceptance process also
covers pre-approved loans for existing retail customers based on
the outcome from behavioural score-models.

Several loss-predicting models are used to manage the risk of the
retail credit portfolios. Regular back-testing of those models
reveals a high degree of precision in the predicted development.
The use of these modelling techniques and score-models
implemented in  tandem with management techniques
significantly reduces the credit risk undertaken within retail
portfolios.
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37.24

Uverové riziko vznikajlice z derivatovych nastrojov je vzhladom na
existujuce pravidla a procesy vCSOB Banke obmedzované
avo vSeobecnosti nevyznamné v porovnani s inymi Gverovymi
rizikami.

Derivaty / Derivative financial instruments

37.2.5

CSOB Banka poskytuje svojim klientom zaruky, z ktorych mdze
vyplyn(t povinnost uhradzat platby v mene tychto klientov. Tieto
platby su nasledne vymahané od klientov na zaklade narokov
vyplyvajlcich z dokumentamych akreditivov. Takto vznika CSOB
Banke riziko podobné riziku z Gverov a je zmierfiované v ramci tych
istych procesav, kontrol a postupov.

Financneé aktiva su uvedene v hodnote predstavujuce;j sucasnu
expoziciu Uverového rizika, ale nie maximalnu expoziciu, ktora
moze nastat v buddcnosti zmenou hodnoty daneho nastroja.

K'31. decembru 2022 bola maximalna expozicia Uveroveho rizika
z financnych aktiv nepodliehajucim vypoctu ECL vo vyske 20 104
tis. EUR (31.12.2021: 57 601 tis. EUR) a maximalna expozicia
Gveroveho rizika z financnych aktiv podliehajdcim vypoctu ECL
snulovou ECL vo vySke 7 455 tis. EUR (31.12.2021: 26 267 tis.
EUR).

Nasledujica tabulka ukazuje maximalne expozicie Uverového
rizika pre jednotlive riadky stvahy a podstvahy. Maximalne
expozicie su zobrazené bez zohladnenia zabezpeceni alebo inych
nastrojov zmiernenia Uverovéeho rizika.

Credit risk arising from derivative financial instruments is limited
under CSOB Bank's existing rules and processes and in general
insignificant when compared to other instruments with credit
risks.

Pohladavky spojené s Gverovym rizikom / Credit risk-related receivables

CSOB Bank grants its customers guarantees that may result in a
requirement to make payments on their behalf. Such payments
are collected from customers on the terms of a letter of credit.
They expose CSOB Bank to similar risks to loans and are mitigated
by the same control processes and policies.

The financial assets represent the current credit risk exposure, but
not the maximum risk exposure that could arise in the future
because of changes in values of the assets.

As at 31 December 2022, the maximum exposure to credit risk
relating to financial instruments not subject to impairment was of
EUR 20 104 thousand (31.12.2021: EUR 57 601 thousand) and
the maximum exposure to credit risk relating to financial
instruments subject to impairment with null ECL was of EUR 7 455
thousand (31.12.2021: EUR 26 262 thousand).

The table below shows the maximum exposure to credit risk for
the components of the balance sheet and off-balance sheet. The
maximum exposure is shown without considering any collateral
and other credit risk mitigation tools.

(EUR “000)

Povinné minimalne rezervy a Gty bank splatné na poziadanie

/ Mandatory minimum reserves and other demand deposits with banks (pozn. €. / note 3) 1097483 372688
Financné aktiva v realnej hodnote precefiované cez vykaz ziskov a strat 65658 17203
/ Financial assets at fair value through profit or loss (pozn. €. / note 4)
Neobchodné financné aktiva povinne v reélnej hodnote precefiované cez vykaz ziskov a strat 5 648 1823
/ Non-trading financial assets mandatorily at fair value through profit or loss
Financné aktiva v realnej hodnote precefiované cez iny komplexny vysledok, okrem akcii

S . o ) N 132 596 186 107
/ Financial assets at fair value through other comprehensive income, excluding shares (pozn. €. / note 5)
Pohladavky voci bankdm v amortizovanej hodnote 146 056 31200
/ Loans and receivables from financial institutions at amortised cost (pozn. €. / note 6)
Uvery poskytnuté klientom v amortizovanej hodnote
/ Loans and receivables from customers at amortised cost (pozn. €./ note 7) 9659166 6283465
Dlhové cenné papiere v amortizovanej hodnote / Debt securities at amortised cost (pozn. €. / note 8) 2133342 1933914
Ostatné finanéné aktiva / Other financial assets (pozn. €./ note 14) 60 820 19 053
Spolu / Total 13300 769 10845 453
Poskytnuté nevycerpané limity Gverov / Credit facilities issued but not drawn (pozn. €. / note 23.1) 2119 847 1736 445
Vlydané zaruky / Financial guarantees given (pozn. €./ note 23.1) 309 058 272 985
Vlydané akreditivy / Letters of credit given (pozn. €. / note 23.1) 5142 2933
Spolu / Total 2434047 2012363
Celkova expozicia Gverového rizika / Total credit risk exposure 15734 816 12 857 816
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37.2.6

Maximalnu angazovanost financnych aktiv voci kreditnému riziku
predstavuje ich Cistd (Ctovna hodnota. Maximalna Gverova
angaZovanost pods(vahovych zavazkov (napr. poskytnuté
nevyCerpané limity Gverov, vydané financné zaruky a vydané
akreditivy) pozostava z maximalnej hodnoty, ktort by CSOB Banka
musela zaplatit, v pripade poZiadavky na vyrovnanie
podsuvahovych zavazkov, ktora je tiez rovna Uctovnej hodnote.

37.2.7

Riziko koncentracie je sledované na drovni klientov/ protistran,
geografickych  regionov a hospodarskych odvetvi, a to
z kvalitativneho aj kvantitativneho hladiska.

NajvySSia expozicia voCi klientovi v Statnej sprave k 31. decembru
2022 bola vo vyske 2 000 267 tis. EUR (31. december 2021: 1 921
287 tis. EUR) a voci klientovi zo stkromnej sfery 145 197 tis. EUR
(31. december 2021: 146 058 tis. EUR) bez zohladnenia
zabezpeceni pohladavky Ci iného nastroja na zmiemovanie rizika
a 68 095 tis. EUR (31.december 2021: 66 754 tis. EUR) poich
zohladnent.

Financné aktiva a podstvahavé polozky s Gverowym rizikom CSOB
Banky bez zohladnenia zabezpeCeni a inych nastrojov
na zmiernenie Uveroveho rizika mozno rozdelit do tychto
geografickych regionov.

Maximalna angaZovanost voci kreditnému riziku / Maximum credit risk exposure

The maximum exposure to the credit risk of financial assets is
represented by their net carrying amount. The maximum
exposure to credit risk for off-balance sheet commitments (e.g.
credit facilities issued but not drawn, financial guarantees given
and letters of credit given) is represented by the maximum
amount CSOB Bank must pay if the commitment is called in,
which is also equal to their carrying amount.

Riziko koncentracie z pohladu Gverového rizika / Concentration risk in terms of credit risk

Concentration risk is monitored by client/ counterparty,
geographical region, and industry sector from both the qualitative
and quantitative perspectives.

The maximum credit exposure to a governmental counterparty as
at 31 December 2022 was EUR 2000 267 thousand (31
December 20271: EUR 1921 282 thousand) and to a non-
governmental counterparty EUR 145 197 thousand (31 December
2021: EUR 146 058 thousand) before taking collateral or other
credit enhancements into account and EUR 68 095 thousand 31
December 2021: EUR 66 /754 thousand) after taking them into
account.

CSOB Bank's financial assets and off-balance sheet items with
credit risk, before taking any collateral or other credit
enhancements into account, may be divided into the following
geographical regions.

(EUR “000)

Slovenska republika / Slovak Republic 14 683 352 12351797
Belgicko / Belgium 515508 45611
Ceska republika / Czech Republic 118 452 80 605
Velka Britania / Great Britain 100 168 na
Madarsko / Hungary 141279 138 452
Holandsko / Netherlands 32378 50228
Nemecko / Germany 10 492 5349
Rakdsko / Austria 13166 39154
USA/ USA 48215

Bulharsko / Bulgary 10216 -
ZvySok sveta / Other 61590 75403
Spolu / Total 15734 816 12 857 816




Ceskoslovenska obchodna banka, a.s.
Poznémky k individualnym Gctovnym vykazom za rok konciaci sa 31. decembra 2022 zostavené podla Medzinrodnych Standardov financného vykaznictva v zneni prijatom Eurdpskou Gniou
Notes to Separate Financial Statements for the year ended 31 Decembra 2022 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

Prehlad financnych aktiv a podstvahovych poloziek s Gverovym CSOB Bank's financial assets and off-balance sheet items with
rizikom CSOB Banky podfa jednotlivych sektorov je uvedeny credit risk by industry sector are as follows.
v nasledujucej tabulke.

(EUR *000)

Polnohospodarstvo, lesnictvo a rybolov / Agriculture, Forestry and Fisheries 46218 45294
Tazha a dobyvanie / Mining and extraction 11296 8089
Priemyselnd vyroba / Industrial production 844 392 779 683
Dodavka elektriny, plynu, pary a studeného vzduchu / Supply of electricity, gas, steam and cold air 491294 325202

Dodavka vody: Cistenie a odvod odpadovych vad, odpady a sluzby odstrafiovania odpadov

/ Supply of water, cleaning and transfer of wastewater, waste, related services 107213 w178
Stavebnictvo / Construction 374 654 377114
Velkoobchod a maloobchod; oprava motorovych vozidiel a motocyklov / Wholesale, retail, repairs of motor vehicles and motorcycles 676 088 630 864
Doprava a skladovanie / Transport and storage 402 902 433780
Ubytovanie a stravovacie sluzby / Accommodation and catering 18 627 20810
Informécie a komunikécia / Information and communication 103 703 106 022
Financné a poistovacie Cinnosti / Financial and insurance activities 1479238 519125
Cinnosti v oblasti nehnutelnosti / Real estate activities 564 806 542 383
Odborné, vedecké a technické Cinnosti / Professional, scientific, and technical activities 474 357 258499
Administrativne a podporné sluzby / Administration and supporting services 112199 109 209
Verejna sprava a obrana; Povinné socialne zabezpecenie / Public administration and defence, social insurance 2264 881 2146 570
Vzdelavanie / Education 2060 2379
Zdravotnictvo a socidlna pomoc / Health and social support 15 360 18 268
Umenie, zdbava a rekredcia / Art, entertainment, and relaxation 11139 12 267
Ostatné Cinnosti / Other activities 37586 65784
Cinnosti domacnosti ako zamestnavatelov / Household activities in role of employers 7228 358 6082 541
Cinnosti extrateritorialnych organizacii a zdruzeni / Activities of extraterritorial organizations and associations 468 445 275755
Spolu / Total 15734 816 12 857 816
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37.2.8

Kvalita financnych aktiv z pohladu Gverového rizika je riadena
prostrednictvom internych ratingov.

/é&kladnymi ukazovatelmi pri posudzovani znehodnotenia Uverov
je skutocnost, Ci je niektora zo splatok istiny, poplatkov alebo
trokov v omeskani po dobu dlhsiu ako 90 dni alebo sU zname
financné problémy protistrany (oba uvedené aspekty vzmysle
platnej novej definicie zlyhania, pine v stlade s clankom 178 CRR
a prislusnymi smernicami EBA), zniZil sa rating protistrany alebo
doslo k porugeniu zmluvnych podmienok. CSOB Banka v zmysle
Lex Corona smie brat odklady splatok ako negativne skutocnosti
klienta a ani tuto skutoénost aplikovat v zmysle platnej definicie
Zlyhania v sulade s platnym znenim zakona. Tato skutocnost je
vsulade soStandardom IFRS 9 zohladnena v kategorizacii
pohladévok dotroch stupfiov. CSOB Banka posudzuje
znehodnotenie pohladavok dvomi sposobmi: tvorbou opravnych
poloziek tykajlcich sa jednotlivych pohladavok (na  tzv.
individualnom  zaklade) a tvorbou opravnych poloziek na
portfoliovom zaklade.

Uverové riziko rozdelené podra jednotlivych kategdrii / Credit risk based on quality of financial assets

The quality of financial assets from the perspective of creditrisk is
managed based on internal ratings.

The main considerations for loan impairment assessment include
whether any payments of principal, fees or interest are overdue
by more than 90 days, or whether there are any known difficulties
in the cash flows of counterparties (both above-mentioned
aspects within the meaning of valid new definition of default, in
line with article 178 of CRR and with appropriate EBA Guidelines),
credit rating downgrades, or infringements of the original terms
of the contract. CSOB Bank is taking into account the payment
holiday as a negative trigger of the client with respect to Lex
Corona and such information is applied in valid definition of
default with respect to Lex Corona law in actual valid version. In
accordance with the Standard IFRS 9 these considerations are
covered within the classification of loans and receivables into 3
Stages. CSOB Bank addresses impairment assessment in two
areas, individually assessed allowances and collectively assessed
allowances.

A Opravné polozky tvorené na individualnom zéklade / Individually assessed allowances

CSOB Banka stanovuje apravné polozky na individualnom zaklade
pre jednoatlivé zlyhané vyznamné Gvery a pohladavky v primerane]
wyske. Medzi hodnotené ukazovatele patrf najma udrzatelnost
podnikatelského zameru a planu klienta, jeho schopnost udrZat
svoje hospodarske ukazovatele v pripade vzniku finanénych
problémov, dostupnost inych financnych zdrojov, vymozitelna
hodnota zaloZeného majetku a nacasovanie oCakavanych
penaznych tokov. Posudzovanie znehodnotenia pohladavok sa
vykonava vidy k datumu zostavovania Uctovnej zavierky (alebo
predkladania hlaseni manazmentu CSOB Banky) a v pripadoch
vyskytu mimoriadnych alebo nepredvidatelnych udalosti, ktoré si
vyZaduju venovat riziku znehodnotenia zvySent pozornost.

CSOB Bank determines allowances appropriate to each
individually defaulted significant loan or receivable on an
individual basis. Items considered when determining allowance
amounts include the sustainability of the counterparty's business
plan, its ability to improve performance once a financial difficulty
has arisen, the availahility of other financial support and the
realizable value of collateral, and the timing of expected cash
flows. The impairment losses are evaluated at each reporting date
(or as at the date the reports are submitted to CSOB Bank's
management), unless extraordinary or unforeseen circumstances
require more careful attention.

B Opravné polozky tvorené na portfdliovom zaklade / Collectively assessed allowances

Opravné polozky sa tvoria na portfoliovom zaklade v pripade, 7e
jednotlive Uvery a pohladavky nie su vyznamné (vratane
kreditnych ~ kariet, ~ hypotekarnych — Gverov  na  byvanie
a nezabezpecenych spotrebnych Gverov). Rovnakym sposobom
sa posudzuji aj Uvery a pohladavky, ktoré s samostatne
vyznamne, ale neexistuje objektivny dokaz o ich individualnom
znehodnotent.

Allowances are assessed collectively for losses on loans and
receivables that are not individually significant (including credit
cards, residential mortgages, and unsecured consumer loans)
and for individually significant loans and receivables where there
is not yet any objective evidence of individual impairment.
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Pri tvorbe opravnych poloziek na portfoliovom zaklade sa uvazuje
o pritomnosti znehodnotenia aj v pripade, Ze v danom momente
eSte vyhodnocované ukazovatele nenaznacuju znehodnotenie. Pri
posudzovani a odhadoch znehodnotenia sa berd do Gvahy
nasledujlce informacie: straty v portfoliu v minulosti,
hospodarska situacia v stcasnosti, makroekonomicka situacia
vsucasnosti aj jej vyvoj do buducnosti. Opravné polozky
k pohladavkam a (verom su kontrolované Utvarmi riadenia
Uveroveho rizika, aby bol zabezpeceny silad s postupmi
a pravidlami pouzivanymi v CSOB Banke.

\ pripade ocakavaného plnenia z finanénych zaruk a akreditivov
sa vySka straty urcuje obdobnym sposobom ako opravné polozky
k Gverom a pohladavkam.

Nasledujuce tabulky ukazuju jednotlive triedy aktiv z pohladu
kreditnej kvality. Kazdy ratingovy stupen je spojeny s urCenym
rozsahom pravdepodobnosti zlyhania ako je definovany v pozn. C.
37.2.1.

The collective assessment takes account of impairments that are
likely to be present in the portfolio even though there is no
objective evidence of impairment in an individual assessment.
Impairment losses are estimated by taking into consideration the
following information: historical losses on the portfolio, current
economic conditions, current macroeconomic situation, and its
future trend. The impairment allowance is reviewed by the credit
management departments to ensure its alignment with CSOB
Bank's overall policies and procedures.

Financial guarantees and letters of credit are assessed, and
provisions made in a similar manner as for loans and receivables.

Tables below show asset classes by credit rating. Fach credit
rating is linked to given interval of probability of default as defined
innote 37.2.1.
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Uttovna hodnota pre jednotlivé triedy aktiv, ktoré si ocefiované The carrying amount of asset classes measured at fair value
v redlnej hodnote cez vykaz ziskov a strat bola k 31. decembru through profit or loss as at 31 December 2022 and as at 31
2022 ak 31. decembru 2021 nasledovna December 2021 was as follows

/
Undefined

Financné aktiva v realnej hodnote
precenované cez vykaz ziskov a strat

/ Financial assets at fair value through 65338 ) . 3 65 2 22 ) ) ) 65656
profit or loss (pozn. €./ note 4
Financné derivaty na obchodovanie / 65298 . i 2 65 23 229 i . . 65658

Financial trading derivatives

Neobchodné finan¢éné aktiva povinne v

redlnej hodnote preceriované cez vykaz

ziskov a strat

/ Non-trading financial assets 5648 ) ) ) ) ) ) ) ) ) 5648
mandatorily at fair value through profit

or loss

Ostatné financné aktiva / Other

e 312201 - - - - - - - - - 312201
financial assets
Zabezpecovacie derivaty / Hedging
derivatives (pozn. & / note 14) Jza1 ) i ) i ) ) ) ) ) Jzan
Celkova expozicia Gverového rizika / 383188 ) i 3 65 23 229 i ) i 283507

Total credit risk exposure

/
Undefined / Total

Finanéné aktiva v reélnej hodnote
precefiované cez vikaz ziskov a strat 9956 1179 8948 15 324 83 1 82 - (3.395) 17203
/ Financial assets at fair value through
profit or loss (pozn. €./ note 4
Financné derivdly na obchodovanie/ g ges 1179 g 15 Y 8 7 & . (3395 17203
Financial trading derivatives

Neobchodné financné aktiva povinne v
realnej hodnote preceriované cez vykaz
ziskov a strat

/ Non-trading financial assets 1623 ) ) ) ) ) ) ) ) ) 1623
mandatorily at fair value through profit
or loss
Qstatn_é financné aktiva / Other 10865 ) . ) . ) ) ) ) . 10865
financial assets

Zabezpecovacie derivaty / Hedging ) i ) i ) ) ) ) )

derivatives (pozn. c. / note 14) 10865 10865
Celkové exparicia verového fizika / 264 1179 898 15 24 8 1 82 - (339 29891

Total credit risk exposure
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Hruba Gctovna hodnota pre jednotlivé triedy aktiv v stupni 1k 31, The gross carrying amount of asset classes in Stage 1 as at 31
decembru 2022 ak 31. decembru 2021 bola nasledovna. December 2027 and as at 31 December 2021 was as follows.

/ Undefined *

Povinné minimélne rezervy a Gcty bank
splatné na poZiadanie v amortizovanej
hodnote / Mandatory minimum

. 8389 11693 - - - - 22 - - 1077379 1097 483
reserves and other demand deposits
with banks at amortised cost (pozn. ¢.
/ note 3)
Financné aktiva v realnej hodnote
preceniované cez iny komplexny
vysle_dok, okrem akcii / Financial assets 65137 6472 10588 i 12713 . i i . . 124910
at fair value through other
comprehensive income, excluding
shares (pozn. €. / note 5)
Statne dihopisy / Government bonds 65137 - - - - - - - - - 65137
Dihapisy bank / Bank bonds - 9777 - - - - - - - - 9777
Ostatné dihopisy / Other bonds - 26 695 10 588 - 12713 - - - - - 49 996
Pohladéavky vo¢i bankam v
amortizovanej hodnote / Loans and 134 256 - a5 : : - 25% : : . 143261
receivables from financial institutions
at amortised cost (pozn. €. / note 6)
Uvery poskytnuté klientom v
amortizovanej hodnote / Loans and 266910 749112 3486340 2404183 837914 286716 44566 21097 7479 16857 8115168
receivables from customers at
amortised cost (pozn. €. / note 7)
Verejna spréva / Public - 247216 64395 12961 : : : : ’ 3747 328319
administration
Korporatni klienti / Corporate clients 124783 123 676 222232 473632 372631 178 497 24611 1721 - 1252 1523035
Retail 142127 378220 3199714 1917590 465 283 108 219 19 955 19370 1479 11857 6263814
Z’;’;‘; tekirme dvery / Mortgage 142127 313241 3199703 1658224 464280 5314 9329 25 189 89 5792575
Spotrebné uvery / Consumer loans - 52486 9 62 570 - 28705 9674 6066 1252 4 160776
Kreditné karty / Credit cards - 10127 - 4505 - 2481 399 35 7 - 17 548
Kontokorentné dvery / Overdrafts - 2 366 2 2124 - 1574 456 228 2 11747 18529
MicroSME / MicroSME - - - 190 167 1003 70 145 97 13016 11 7 274 446
Dlhové cenné papiere v amortizovanej
hodnote / Debt securities at amortised 2077402 122 038 - - - - - - - - 2133440
cost (pozn. €. / note 8)
Statne dihové cenné pa,{z/_ere/ 1991 285 10218 . . . . . . . . 2001503
Government debt securities
Dihopisy bank / Bank bonds 20117 111820 - - - - - - - - 131937
Spolu / Total 2466094 919316 3503343 2404183 850627 286717 47179 21091 1478 1094235 11614262
Podsvahové zdvazky / Off-balance 86556 449229 536305 454483 182715 85289 22859 1657 2580 20 607 1642281

sheet liabilities

Celkové expozicia verového rizika /

o 2572650 1368546 4039648 2858666 1033342 372006 70038 22748 4058 1114842 13 456 543
Total credit risk exposure

* bez prideleného ratingu alebo ratingového modelu / the rating or rating model is not assigned
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/ Undefined *

Povinné minimélne rezervy a Gcty bank
splatné na poZiadanie v amortizovanej
hodnote / Mandatory minimum

. 11733 38449 - - - 12 - - - 322 494 372688
reserves and other demand deposits
with banks at amortised cost (pozn. €.
/ note 3)
Financné aktiva v realnej hodnote
preceniované cez iny komplexny
vysledok, okrem akeii/ Financial assets 1051 47037 1373 40214 - 12183 . . . : 186 258
at fair value through other
comprehensive income, excluding
shares (pozn. €. / note 5)
Statne dihopisy / Government bonds 109 121 - - - - - - - - - 109 121
Dihopisy bank / Bank bonds - 11037 - - - - - - - - 11037
Ostatné dihopisy / Other bonds - - 13723 40214 - 12 163 - - - - 66 100
Pohladévky vo€i bankam v
amortizovanej hodnote / Loans and 207 : . : . . 8808 342 : . 31221
receivables from financial institutions
at amortised cost (pozn. €. / note 6)
Uvery poskytnuté klientom v
amortizovanej hodnote / Loans and 252247 931872 3011179 1815769 769334 376771 224213 66031 167 31785 7479368
receivables from customers at
amortised cost (pozn. €. / note 7)
Verejnd spréva / Public . 25758 40533 570 . - 15405 : . 3143 317249
administration
Korporatni klienti / Corporate clients 38344 84932 402 404 313 808 377 046 240754 159 468 15668 - 4740 1637 164
Retail 213903 589342 2568242 1501391 392 288 136 017 49 340 50 363 167 23902 5524 955
Z’;’;‘; tekirme dvery / Mortgage 199351 486788 2544120 1234364 384085 8972 12410 - - 13819 4883909
Spotrebné uvery / Consumer loans 14 380 90577 22 000 86817 6717 39787 22 881 11381 87 3600 298227
Kreditné karty / Credit cards 138 9347 96 4631 44 2764 1063 700 - 50 18833
Kontokorentné dvery / Overdrafts KZ, 2450 133 2349 154 1990 1054 1040 27 28 9259
MicroSME / MicroSMIE - 180 1893 173230 1288 82 504 11932 37242 53 6405 314727
Dlhové cenné papiere v amortizovanej
hodnote / Debt securities at amortised 1811927 122077 - - - - - - - - 1934004
cost (pozn. €. / note 8)
Statne dihové cenné pa,{zl_'ere/ 1801900 1029 i . i . . . . . 1812190
Government debt securities
Dihopisy bank / Bank bonds 10027 111787 - - - - - - - - 121814
Spolu / Total 2207099 1103435 3024902 1855983 769334 388946 233021 66 373 167 354279 10003 539
Podsvahove zdvazky / Off-balance 25669 530602 330615 480289 133392 174226 85343 6472 400 22577 1789585
sheet liabilities
Gelkové exporicia iverovéhofzka/ 5935768 1634037 3385517 2336272 902726 563172 318364 72845 567 376856 11793124

Total credit risk exposure

* bez prideleného ratingu alebo ratingového modelu / the rating or rating model is not assigned
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Hruba Gctovna hodnota pre jednotlivé triedy aktiv v stupni 2 k 31. The gross carrying amount of asset classes in Stage 2 as at 31
decembru 2022 ak 31. decembru 2021 bola nasledovna. December 2027 and as at 31 December 2021 was as follows.

/ Undefined * / Total

Financné aktiva v realnej hodnote

preceniované cez iny komplexny

vysledok, okrem akcii / Financial assets . ) ) ) ) ) . i .

at fair value through other 7891 7801
comprehensive income, excluding shares

(pozn. €./ note 5)

Ostatné dihopisy / Other bonds - - - - - - 7891 - - - 7891

Uvery poskytnuté klientom v

amortizovanej hodnote / Loans and 13638 105637 117395 291913 145203 271314 233698 195740 207405 7469 1589412
receivables from customers at amortised

cost (pozn. €. / note 7)
Verejna sprava / Public administration

- - 4963 - - - - - - 4963
Korporatni klienti / Corporate clients - 75351 63280 214699 87513 192826 190393 85800 38980 7279 956120
Retail 13638 30286 54115 72251 57690 78488 43305 109940 168425 190 628328

Hypotekame dvery/ Mortgage loans 13638 25597 53982 39091 57690 7059 8159 5692 114099 - 324978
Spotrebné uvery / Consumer loans - 3930 - 18 354 - 12533 30 368 48 185 23167 - 136 531
Krediitné karty / Credlit cards - 553 - 2405 - 1656 1792 2202 24722 - 11029
Kontokorentné dvery / Overdrafts - 206 163 1472 - 1549 2146 2479 3681 - 11696
MicroSME / MicroSME - - - 10929 - 55691 80 51382 25062 199 144095

Spols/ Total 13638 105637 117395 291913 145203 271314 241589 195740 207405 7469 1597303

:r?g:tuﬁzgﬁ.\fe?mky J Off-balance - 7561 59903 146931 173921 89712 89637 11535 8591 1948 589739

$§:§f‘éfefi’:tpzz'ffx‘;‘;:[l‘:‘éeh° rizka / 13638 113198 177298 43884 319124 361026 331226 207275 21599 9417 2187082

* bez prideleného ratingu alebo ratingového modelu / the rating or rating model is not assigned

/ Undefined * / Total

Uvery poskytnuté klientom v

amortizovanej hodnote / Loans and 909 2216 37175 176806 85885 180335 68740 74717 195055 7079 828917
receivables from customers at

amortised cost (pozn. €. / note 7)
Verejna spréva / Public

ina spre 122 427 ; - 92 - - - 841
administration
Korporatni klienti / Corporate clients - 8 4096 112 449 33842 124 690 53569 34607 41695 6348 411304
Retail 909 2208 32957 63930 52043 55645 15079 40110 153360 731 416972
Zg’;{’;’e""’”e divery / Mortgage 77 15% 08 302 4959 G041 582 7284 105547 15 20474
Spotrebné uvery / Consumer loans 50 638 1934 10793 2142 5357 6937 8868 15624 23 52 366
Krediitné karty / Credlit cards - 36 29 1652 37 1031 854 1375 2204 - 7218
Kontokorentné dvery / Overdrafts - 8 157 1099 49 1131 1319 1832 2979 - 8574
MicroSME / MicroSIVIE 122 : - 26 42085 1 0m1 27012 693 108 340
Spolu/ Total 909 2216 37175 176806 85895 180335 68749 74717 195055 7079 828917
Podstvahove zdvazky / Off-balance . 379 8440 36918 10009 9092 50008 16177 7545 1924 222362
sheet liabilities
Celkové expozicia dverového rizka / 909 2595 45615 213724 95804 271297 118748 90894 202600 9003 1051279
Total credit risk exposure

* bez prideleného ratingu alebo ratingového modelu / the rating or rating model is not assigned
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Hruba Gctovna hodnota pre jednotlivé triedy aktiv v stupni 3 k 31.
decembru 2027 a k 31. decembru 2021 bola nasledovna.

Pohladéavky voci bankam v amortizovanej hodnote/

The gross carrying amount of asset classes in Stage 3 as at 31
December 2022 and as at 31 December 2021 was as follows.

/ Total

/ Undefined *

Loans and receivables from financial institutions at 5588 5588 - - 92 92
amortised cost (pozn. €. / note 6)
Uvery poskytnuté klientom v amortizovanej hodnote
/ Loans and receivables from customers at 11948 27554 51749 1335 92 586 25253 30211 67 456 122920
amortised cost (pozn. €. / note 7)
Verejna sprava / Public administration - - 24 24 - - 32 32
Korporatni klienti / Corporate clients 6925 6623 26790 - 40 338 14 689 8756 37510 60 955
Retail 5023 20931 24935 1335 52224 10 564 21455 29914 61933
Hypotekarne tvery / Mortgage loans 2554 116471 5467 4) 19 658 7410 9695 7203 24 308
Spotrebné uvery / Consumer loans 548 3042 2796 1045 7431 1318 3539 4885 9742
Krediitné karty / Credit cards 234 517 751 262 604 866
Kontokorentné dvery / Overdrafts - 310 515 294 1119 21 409 699 1129
MicroSME / MicroSME 1921 5704 15640 - 23 265 1815 7550 16523 25868
Spolu / Total 17536 27554 51749 1335 98174 25253 30211 67 548 122012
Podstvahové zavézky / Off-balance sheet liabilities 2230 3452 50 5732 2238 1642 86 3966
Celkovd expozica verového fizka /Total reditrisk —— qq765 37005 51709 1335 103906 27491 31883 67634 126978

exposure

Hruba Uctovna hodnota pre jednotlivé riadky stvahy a podsuvahy
klasifikované ako POCI k 31. decembru 2022 a k 31. decembru
2021 bola nasledovna.

Uvery poskytnuté klientom v amortizovanej hodnote

The gross carrying amount of asset classes classified as POCI as
at 31 December 2022 and as at 31 December 2021 was as
follows.

/ Total

/ Loans and receivables from customers at 231 383 614 189 385 574
amortised cost (pozn. €. / note 7)

Korporatni kiienti / Corporate clients 231 383 614 189 385 574
Podstvahové zavazky / Off-balance sheet liabilities 13 9 22 13 - - - 13
Celkova expozicia Gverového rizika / Total credit risk 13 240 } 383 636 13 189 385 567

exposure
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37.29

\lySka a typ pozadovaného zabezpeCenia zavisi na vysledku
hodnotenia Uverového rizika protistrany. Uznanie jednotlivych

typov zabezpeceni a spdsoby ich ohodnotenia sa uskutochiujl
podla vnutornej smernice CSOB Banky.

CSOB Banka prijala zaruky od svojej materskej spolocnasti a inych
dcérskych spolocnosti v KBC Skupine na zmiernenie Gverového
rizika pre iné dcérske spoloénasti CSOB Banky a pre tretie strany
(pozn. €. 33).

CSOB Banka monitoruje trhovd hodnotu zabezpeteni a poaduje
Upravu zabezpecenia podla zmluvnych podmienok.

Zabezpecenia a iné nastroje na zmierfiovanie tverového rizika / Collateral and other credit enhancements

The amount and types of collateral required depend on an
assessment of the credit risk of the counterparty. CSOB Bank has
internal guidelines in place to assess the separate types of
collateral and determine the valuation parameters to be
employed.

CSOB Bank accepted guarantees from its parent company and
other subsidiaries within the KBC Group for credit risk mitigation
of other subsidiaries of CSOB Bank and for third parties {note 33).

CSO0B Bank monitors the market value of collateral and requires
additional collateral based on contractual conditions.
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V stvislosti s pandémiou Covid-19, CSOB Banka vstdpila
donovych zmlv so Statnymi indtitdciami (Slovak Investment
Holding (SIH), EXIMBANKA  SR) tykajucich sa  dohod
0 zabezpeceni. Vysledkom tychto dohdd je poskytovanie garancit
Statnymi institdciami na Gvery poskytnuté klientom zo segmentov
SME a korporat, ktori spifiaju $pecifické zmluvné podmienky.

Antikorona garanény program od SIH pre SME segment sa sklada
z dvoch Cast:

= 80 %-na Statna zaruka s 50 %-nym limitom na portfolio a
=  dotdcia na Urokovd sadzbu a7 do vySky 4 % p.a..

Finanéna pomoc vo forme Statnych garancénych schém s dotaciou
na poplatok a Ziadnym limitom na portfolio moze byt poskytnuta:

= SIH —garancia az do vySky 90 % pre Gvery nizSie ako 2 mil.
EUR a

= EXIMBANKA SR — garancia a7 do vysky 80 % pre Gvery
od 2 mil. EUR do 20 mil. EUR.

Produktové parametre a vSetky podmienky v Gverovom procese
garancnych schém sU nastavené v stlade s podpisanymi
zmiuvami medzi CSOB Bankou a ruditelmi — National
DevelopmentFund ., a.s. (NDFI.), National Development Fund I1.,
a.s. (NDF I1.), SIH a EXIMBANKA SR — bertc do tvahy dodatocné
poziadavky definované v Opatreniach Statnej pomoci schvalenymi
Eurapskou Komisiou.

Kedze su tieto garancie Specifikované v zmluvnej dokumentacil,
sU povazovane za integralnu sucast zmluvnych podmienok
financnych nastrojov, a preto st pIne akceptovane a Uctovane ako
zabezpecenie, ktoré kryje potencialne Gverove straty.

As a result of Covid-19 pandemic, CSOB Bank entered into new
contracts regarding collateral agreements with State institutions
(Slovak Investment Holding (SIH), EXIMBANKA SR). Based on
these agreements, the State institutions provide guarantees on
loans provided to clients from SME and Corporate segments who
meet specific contractual conditions.

Anti-Corona Guarantee program offered by SIH, and aimed at
SMEs, consists of two components:

= 80% state guarantee with a 50% portfolio cap and
= theinterest rate subsidy of upto 4% p.a..

Financial aid in the form of the state guarantee schemes, with
guaranteed fee subsidy and no portfolio cap is applied can be
provided by:

= SIH — guarantee of up to 90% for loans lower than EUR
2 million and

= EXIMBANKA SR — guarantee of up to 80% for loans between
EUR 2 million and EUR 20 million.

Product parameters and all conditions in the guarantee programs
credit process are set according to the signed agreements
between CSOB Bank and the guarantors — National Development
Fund|., a.s. (NDF 1.}, National Development Fund Il., a.s. (NDF I1.),
SIH and EXIMBANKA SR — considering additional requirements
defined in the State Aid Documents approved by European
Commission.

As these quarantees are specified in the contractual
documentation, they are considered by as an integral part of the
contractual terms of financial instruments and therefore are fully
accepted and accounted for as a collateral covering any potential
credit losses.

/ Resources

/ Guarantee Instrument (Program)

SIH Antikorona zaruky
/ SIH Anti-Corona guarantee

Schéma Stdtnej pomoci / State guarantee scheme
SIH Antikorona zaruky 2a

/ SIH Anti-Corona guarantee 2a

SIH Antikorona zaruky 2b

/ SIH Anti-Corona guarantee 2b

EXIMBANKA SR Antikorona zaruky
/ EXIMBANKA SR Anti-Corona guarantee

Eurépske Strukturélne a investicné fondy
/ European Structural and Investment Funds

Eur6pske Strukturélne a investicné fondy
/ European Structural and Investment Funds

/ Guarantor / Administrator

NDF I, a.s./SIH, a.s.

NDFII., a:s./SIH, a.s.

Statne zdroje

/ State resources NDF 1., a.s./SIH, as.

Statne zdroje
/ State resources

Exportno-importné banka Slovenskej republiky
/ Export-Import Bank of the Slovak Republic
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V nasledujlcej tabulke je uvedeny financny efekt kolateralov
ainych foriem znizovania kreditného rizika pre zlyhané financné
aktiva a podsuvahove zavazky (stupen 3 a POCI) k 31. decembru
2022 a k 31. decembru 2021. Finan¢ny dopad predstavuje efekt
na znizenie angazovanosti voci kreditnému riziku uvedenim nizsej
hodnoty z realnej hodnoty kolateralu a U¢tovnej hodnoty aktiva.

/ Real estate

The tables below provide the financial effect of collaterals and of
other credit enhancements for credit impaired financial assets
and off-balance sheet risks (Stage 3 and POCI) as at 31 December
2022 and 31 December 2021. The financial effect represents the
effect of mitigating the exposure to credit risk by disclosing a
lower value of fair value of collateral and carrying value of asset.

/ Bank

/ Cash and cash equivalents

quarantees

Poskytnuté nevycerpané limity Gverov / Credit facilities issued but not drawn 444 1790 2234
Uvery poskytnuté_ bankam v amortizqva_nej _hod_note _ 2569 2569
/ Loans and receivables from financial institutions at amortised cost
W we meg
Korporatni klienti / Corporate clients 6526 1335 - 60 7921
Retail / Retail 19783 321 - 788 20892
Hypotekame dvery / Morlgage loans 17132 - 17132
MicroSME / MicroSME 2657 21 - 768 3760
Spolu / Total 26753 3446 2569 848 33616
(EUR “000) / Real estate / Cash and cash equivalents / Other
Poskytnuté nevycerpané limity Gverov / Credit facilities issued but not drawn 590 259 - 849
 Loans i el fom osomas o amrised cos 33808 U
Korporatni klienti / Corporate clients 8905 2350 292 11547
Retail / Retail 24903 4 4 25085
Hypotekame uvery / Mortgage loans 21239 - - 21239
MicroSME / MicroSME 3664 41 47 3846
Spolu / Total 34398 2750 333 37481
A Realizécia kolateralu / Collateral realization

CSOB Banka poutiva rozdielne postupy pri realizacii kolateralov
pre retailove a neretailové expozicie. Rozdielnost tohto pristupu
wyplyva 7 legislativy a taktiez granularity jednotlivych expozicii
v tychto triedach aktiv.

CSOB Bank employs different procedures when realizing
collateral for retail and non-retail exposures. This divergent
approach has resulted from legislation as well as the granularity
of individual exposures in these classes of assets.

al Realizacia kolateralov v retailovom segmente / Collateral realization in the RETAIL segment

\/ pripade neuspesneho ranneho vymahania retailového klienta je
klient a vlastnik kolateralu (obycajne nehnutelnosti) kontaktovany
za Ucelom oznamenia zacatia realizacie zabezpeCenia zo strany
CSOB Banky. V pripade, 7e klient je ochotny spolupracovat pri
rieeni tohto problému, CSOB Banka obycajne navrhne odpredaj
nehnutelnosti za podmienok, ktoré sama stanovi (cena, pravne
podmienky, atd.).

In the event of an unsuccessful early collection in respect of retail
customers, the client and the owner of the collateral (usually real
estate) are contacted to be informed of the realization of the
collateral by CSOB Bank. If the client is amenable to cooperation
in resolving this problem, CSOB Bank usually proposes that the
real estate be sold under conditions which it specifies (price, legal
terms, etc.).
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V opatnom pripade CSOB Banka uzavrie zmluvy s externymi
aukénymi spolocnostami. Aukéna spolocnost potom uskutocni
aukciu, po ktorej CSOB Banka obdrii takto ziskané finantné
prostriedky po odratani poplatkov a odmeny pre aukénu
spolocnost. Tato suma sa nasledne pouZije na splatenie
pohladavky voci klientovi.

Otherwise, CSOB Bank enters contracts with external auction
companies. An auction company holds an auction after which
CS0B Bank obtains the funds acquired less any charges and fees
for the auction company. Subsequently, this amount is used to
settle the respective receivable due from the client.

b) Realizdcia kolaterdlov v neretailovom segmente / Collateral realization in the NON-RETAIL segment

V neretailovom segmente CSOB Banka ziskala aktiva z realizacii
roznych kolateralov iba vo forme penaznych prostriedkov, a to
prostrednictvom tychto typov realizacii: priamy predaj, dobrovolna
drazba, drazba v ramci exekucného konania a drazba v ramci
konkurzu.  Aktiva iného  druhu  (napr.  nehnutelnosti)
neprechadzajti do majetku CSOB Banky, ale CSOB Banka sa sna
0ich odpreda.

37.2.10

Na zaklade technického Standardu o problémovych expoziciach
(non-performing exposures) a opatreniach na odlozenie splatnosti
(forbearance measures), ktory vypracovala EBA a ktory vstupil do
platnosti 30. septembra 2014, CSOB Banka implementovala nov(
definiciu expozicif s odloZenou splatnostou. CSOB Banka prijala
doplriujuce poziadavky ECB dokumentu ohladne ,Dodatku k
vSeobecnym zasadam postupu bank v pripade probléemovych
Gverov”, ktory bol publikovany v marci 2017.

Opatrenia na odloZenie splatnosti pozostavaju z Ustupkov voCi
diznikovi, ktory celi alebo ide cCelit financnym tazkostiam.
Ustupkom sa mysli bud tprava predchadzajtcich obchadnych
podmienok zmluvy, ktorej plnenie dlznik nedokaze zabezpecit,
alebo Uplné resp. Ciastocne refinancovanie problémove; dlihove)
zmluvy. Expozicie, ktorym boli poskytnuté takéto opatrenia na
odlozenie splatnosti a ktoré nesplnili vystupné podmienky su
povazovane za expozicie s odlozenou splatnostou (predtym
nazyvané ,nudzovo reStrukturalizované Gvery”). Vid pozn. ¢.
2.10.4B pre metodiku odkladu splatok v stvislosti s pandéemiou
Covid-19 (podfa Lex Corona).

CSOB Banka od roku 2011 povaZuje ntdzovo restrukturalizované
Uvery za zlyhane a priraduje im prislusne PD ratingy. Tento pristup
si vyZiadal lokalny regulator (NBS) a zarucuje konzervativny
pristup k expoziciam so zhorSenou kreditnou kvalitou (odlozenou
splatnostou). Napriek konzervativnemu priradovaniu PD ratingov
expoziciam s odloZenou  splatnostou  (reStrukturalizovanym
expoziciam), klasifikacia problemovych expozicii bola pre Ucely
tejto UCtovnej zavierky upravena v stlade s novym technickym
Standardom EBA.

In the non-retail segment, CSOB Bank obtained assets from the
realization of various collaterals in the form of cash only, i.e. by
using the following types of realization. direct sale, unrestricted
auction, auction under distraint and auction within bankruptcy
proceedings. Other types of assets (e.g. real estate) are not
transferred to CSOB Bank's assets but CSOB Bank pursues their
sale.

Expozicie s odlozenou splatnostou (forborne) / Forbearance measures

Based on the guidelines on non-performing exposures and
forbearance measures laid down by EBA, which came into effect
on 30 September 2014, CSOB Bank implemented a new definition
of forborne loans. CSOB Bank had incorporated the extra
requirements from the ECB-document re “Guidance to banks on
non-performing loans (NPL)", published in March 2017.

Forbearance measures consist of concessions towards a debtor
facing or about to face financial difficulties. Concession refers to
either a modification of the previous terms and conditions of a
contract the debtor is considered unable to comply with or a total
or a partial refinancing of a troubled debt contract. Credit facilities
for which forbearance measures have been extended and for
which the exit criteria are not met are considered to be forborne
(formerly known as “distressed restructured credits”). See note
2.10.4B for moratoria policy related to Covid-19 pandemic {under
Lex Corona).

CSOB Bank has assigned defaulted PD ratings on distressed
restructured loans since 2011, This approach was required by
local regulator (NBS) and guaranteed conservative approach to
exposures with deteriorated asset quality (forborne exposures).
Despite conservative assignment of PD ratings to forborne
(restructured) exposures, classification of exposures as non-
performing for the purposes of IFRS disclosure was adjusted to be
in line with new EBA technical standards.
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KedZe expozicia je povaZovana za zlyhanu (a teda aj problémova)
vzdy pri poskytnuti opatreni na odloZenie splatnosti, priznak
odloZenej splatnosti sa eviduje minimalne 36 mesiacov. Prvych
minimalne 12 mesiacov sa expozicia povazuje za problémovd,
dalSich minimalne 24 mesiacov sa oznacuje ako tzv. skiSobna
lehota (probation period). NavySe, ak je pocas skuSobnej lehoty
expozicia s odlozenou splatnostou viac ako 30 dni po splatnosti
alebo dojde k druhej nidzovej restrukturalizacii, presunie sa spat
do kategorie problémovych a zacina sa nové minimalne 36
mesacné obdobie. VSetky skutocnosti sU riadené vzmysle
aktualne platnej definicie zlyhania.

Tabulka Cistej uctovnej hodnoty expozicif s odlozenou splatnostou
v Uverovom portfoliu k 31. decembru 2022.

/ Gross carrying amount

/ Total

/ Performing  / Non-performing

Verejna sprava

/ Performing  / Non-performing

/ Impairment loss

Since default (and thus also non-performing) status occurs any
time a forbearance measure is granted, the minimum period for
assignment of the Forborne tag is 36 months. This period consists
of at least 12 months of non-performing status and at least 24
months of what is referred to as probation period. In addition, any
time more than 30 days past due is observed or another
distressed restructuring occurred at an individual receivable
during the probation period, the receivable is re-classified as
defaulted and non-performing and the minimum 36-month period
is re-set. All above mentioned rules are fully managed via actual
definition of default.

A table of Net carrying amount on exposures with forbearance
measures as at 31 December 20272,

/ Net carrying amount

/ Total / Non-

/ Performing i

/ Public : 2 2 . 24) (24)

administration

'%p""’““' Klienti 16812 19712 66524 (1580) (15733 (17313) 15232 3979 49211
orporate clients

Retail 22037 50711 27108 (1608) (1578) (3 186) 20429 3493 2392

Spolu / Total 68 849 24807 93656 (3188) (17335)  (20523) 65 661 7412 7313

Tabulka Cistej Uctovnej hodnoty expozicii s odlozenou splatnostou
v Uverovom portfoliu k 31. decembru 2021.

/ Gross carrying amount

/ Performing  / Non-performing

/ Performing  / Non-performing

/ Impairment loss

A table of Net carrying amount on exposures with forbearance
measures as at 31 December 2021.

/ Net carrying amount

/ Performing  / Non-performing

Verejna sprava

/ Public . 2 k) (32) (32)
administration

Korporatni klienti 50 698 27313 78011 (3697) (18.810) (22'507) 47001 8503 55504
/ Corporate clients

Retail 22795 10528 33323 (2.834) (2376) (5210) 19961 8152 28113
Spolu / Total 73493 37873 111366 (6531) (21218) (27 749) 66 962 16655 83617
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Pohybova tabulka hrubej Uctovnej hodnoty expozicii s odlozenou
splatnostou k 31. decembru 2022.

/ Loans which have become

/ Loans which are no longer

A movement table of gross carrying amount on exposures with
forbearance measures as at 31 December 2022.

/ Repayments and
recovery

/ Write-offs

forborne
Verejna sprava

considered to be forborne

/ Public 2 ®) 21
administration

Korportni Klienti 78011 23911 (27 806) (5502) (2390) 300 66 524
/ Corporate clients

Retail 33323 3352 (5000) @377 812) 16 27108
Spolu/ Total 111366 27263 (32 806) (9.281) (3202) 316 93 656

Pohybova tabulka hrubej c¢tovnej hodnoty expozicii s odloZzenou
splatnostou k 31. decembru 2021.

/ Acquired through the

merger /Loans which have become

A movement table of gross carrying amount on exposures with
forbearance measures as at 31 December 2021,

/ Repayments

/ Write-offs  / Other

/ Loans which are no longer

forborne
Verejna sprava

and recovery

considered to be forbome

/ Public 44 - (5 7 32
administration

Korporatni klienti

/ Corporate 47224 20242 26137 (6 586) (5316) (5848) 2158 78011
clients

Retail 9505 12186 15595 (2927) (914) (137) 15 33323
Spolu/ Total 56 773 32428 41732 (9518) (6237) (5985) 2173 111 366
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Pohybova tabulka opravnych poloZiek expozicii s odloZenou
splatnostou k 31. decembru 2022.

/ Loans which have become forborne

A movement table of impairment loss on exposures with
forbearance measures as at 31 December 2022.

/ Loans which are no longer considered / (Creation)/ Release on / Other

Verejna sprava

to be forborne forborne loans

/ Public (32) 8 - (24)
administration

Korporatni klienti

/ Corporate clients (22 507) (1617) 3592 1069 2204 (17 313)
Retail (5210) (385) 965 807 637 (3186)
Spolu / Total (27 749) (2 056) 4557 1884 2841 (20523)

Pohybova tabulka opravnych poloziek expozicii s odloZenou
splatnostou k 31. decembru 2021.

/ Acquired through the merger
/ Loans which have become

A movement table of impairment loss on exposures with
forbearance measures as at 31 December 2021,

/ Loans which are no longer /(Creation)/ Release on

forborne
Verejna sprava

considered to be forborne forborne loans

/ Public (44) 5 7 - (32)
administration

Korporatni klienti

/ Corporate (22 096) (10 883) (3 855) 1867 6612 5848 (22 507)
clients

Retail (1501) (1809) (1125) 181 (1093) 137 (5210)
Spolu / Total (23 641) (12692) (4 980) 2053 5526 5985 (27 749)
37.3 Riziko likvidity a riadenia financovania / Liquidity risk and funding management

CSOB Banka obmedzuie riziko likvidity jednak nastavenim vhodnej
StruktUry stvahy s ohladom na kvalitu a Casovl splatnost
jednotlivych zloziek aktiv a pasiv, jednak stabilizovanim a vhodnou
diverzifikaciou svajich financnych zdrojov. Za Ucelom udrzania
dostatognej likvidity ma CSOB Banka okrem stabilného jadra
primarnych vkladov zabezpecené aj dostupne sekundame zdroje,
vytvara si a udrziava pravidelné kontakty s klientmi a inymi
obchodnymi partnermi, ktori si pre CSOB Banku vyznamni
zpohladu likvidity, pravidelne preveruje mieru spolahlivosti
jednotlivych financnych zdrojov 1 dostupnost prvotriednych
kolateralov na zabezpecenie dodatocného financovania.

CSOB Bank limits this risk through the proper structure of the
balance sheet, with the respect to the quality and maturity of
assets and liabilities and through the stabilization and
diversification of financial resources. Besides the stable source of
primary deposits, CSOB Bank also has available secondary
financial resources to maintain a sufficient liquidity level, creates
and maintains regular contacts with clients and other
counterparties, important for CSOB Bank in view of liquidity,
regularly reviews the reliability of individual financial sources
and the availability of high-quality collateral for additional
financing.
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Strednodoba a dlhodobé likvidita CSOB Banky je sledovana
pomocou likvidnych scenarov. Kym zakladny scenar likvidity
odré7a CSOB Bankou ogakavany vyvoj internych a externych
podmienok suvisiacich s likviditou (teda predpoklada Standardny
vyvoj bilancie CSOB Banky), stresovy scenar zohladiuje rozne
stresové faktory tykajlce sa nielen samotnej CSOB Banky ale aj
finanéného trhu ako celku. Kratkodobé likvidita CSOB Banky je
monitorovana pomocou  pomerovych ukazovatelov likvidity
na zaklade aktualneho stavu bilancie.

Z pomerovych ukazovatelov likvidity je pre CSOB Banku z hladiska
plnenia najdolezitejSi predovetkym LCR. Tento regulatorny
ukazovatel kratkodobej likvidity, ktory je definovany v ramci Basel
IIl'v reguldcii (EU) No 575/2013, ktor( doplia delegovany akt (EU)
2015/61. Predstavuje pomer suctu vysoko likvidnych aktiv k stctu
Cistych zapornych penaznych tokov. Hodnota LCR nesmie klesnit
pod hadnotu 1,0. CSOB Banka v roku 2022 a v roku 2021 plnila
stanoveny limit s dostatocnou rezervou. /Z pohladu dlhodobej
likvidity, je dolezitym klucovym ukazovatelom NSFR, ktorého
hodnota nesmie klesntt pod 1,0. CSOB Skupina v roku 2021 pinila
stanoveny limit s dostatocnou rezervou.

Okrem $tandardného vyvoja likvidity je CSOB Banka pripravena aj
na situaciu krizoveho vyvoja likvidity, pre ktory ma vypracovany
pohotovostny plan pre riadenie likvidity za mimoriadnych
okolnosti.

Medium-term and long-term liquidity position of CSOB Bank is
assessed and managed under liquidity scenarios. The basic
scenario reflects the expected trend in internal and external
liquidity conditions (standard developmentin assets and liahilities
of CSOB Bank is expected), the stress scenario includes various
stress factors related to CSOB Bank and the financial market,
Short-term liquidity is in CSOB Bank monitored through liquidity
ratios based on the actual balance sheet composition.

The most important liquidity ratio for CSOB Bank from the
perspective of fulfilment is LCR. This regulatory short-term
liquidity indicator is defined by Basel Ill in Regulation (EU) No
575/2013, which is supplemented by Commission delegated
Regulation (EU) 2015/61. It represents the ratio of the sum of
highly liquid assets and the sum of net negative cash flows. LCR
should not fall below the regulatory limit value 1,0. CSOB Bank
met the specified minimum limit during the year 2022 and the
year 2021 with a sufficient reserve. From long-term perspective,
the key and important ratio is also NSFR. NSFR should not fall
below the regulatory limit value 1,0. CSOB Group met
the specified minimum limit during the year with a sufficient
reserve.

In addition to standard liquidity trends, CSOB Bank has also
prepared an emergency plan for liquidity management in the
event of a liquidity crisis.



Ceskoslovenska obchodna banka, a.s.

Poznémky k individualnym Gctovnym vykazom za rok konciaci sa 31. decembra 2022 zostavené podla Medzinrodnych Standardov financného vykaznictva v zneni prijatom Eurdpskou Gniou
Notes to Separate Financial Statements for the year ended 31 Decembra 2022 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

Nasledujlce tabulky prezentuju StruktGru derivatovych a
nederivatovych financnych zavazkov (vratane podmienenych
zévéazkov) CSOB Banky podla najskorej moinej splatnosti.
Tabulky boli zostavené na zaklade nediskontovanych penaznych
tokov financnych zavazkov. Tabulky uvadzaju penainé toky z
urokov a istin. Penazneé toky z istin predstavuju najlep$i odhad s
pouzitim priemernych efektivnych vynosov. OCakavana zostatkova
splatnost sa moze liSit od tejto nasledujlcej analyzy.

/ Less than 1

month

The following tables show CSOB Bank's derivative and non-
derivative financial liabilities (including contingent commitments)
categorised based on the earliest payment day possible. The
tables have been drawn up based on undiscounted cash flows of
financial liabilities. The tables include both interest and principal
cash flows. The principal cash flows are the best estimates using
average effective yields. Expected remaining maturity can differ
from this analysis.

/1- 3months

/5 years and

Nederivatové financné zavézky / Non-derivative financial liabilities

more

Finanéné zavazky v redlnej hodnote precenované cez vykaz ziskov a strat (okrem

derivatov) 32125 7590 39715
/ Financial liabilities at fair value through profit or loss (excluding derivatives)

Zavazky voti bankam v amortizovanej hodnote 361543 230846 2604402 768645 252 865 4218301
/ Amounts owed to financial institutions at amortised cost

Vklady a Gvery prijaté od klientov v amor_‘tizovanej hodnote 7331500 215 466 785 928 14016 15 8346 925
/ Amounts owed to customers at amortised cost

lydané dlhoye_ cenné papiere v a_mortizovanej hodnote ) 42400 87 055 129 455
/ Debt securities issued at amortised cost

Podriadeny dlh / Subordinated debt - 930 3760 12414 12183 129 287
Lizingovy zavézok / Lease liability 806 515 3853 17434 6637 29245
Ostatné financné zavazky (okrem derivatov) )

/ Other financial liabilities (excluding derivatives) 22182 22782
Derivatové financné zavézky / Derivative financial liabilities

Zaporna n_aalna‘hodnoFa f|nan_cny_ch derivatov na obchodovanie / Negative fair 1497 1380 2248 57388 16852 79295
value of Financial trading derivatives

Zavazky zo zabezpecovacich derivatov / Liabilities from hedging derivatives - 1500 17628 19128
Podmienené zavazky / Contingent commitments

Poskytnuté nevycerpané limity Gverov

/ Credit faciltes issued but not drawn 2122453 2122453
Vlydané financné zaruky / Financial guarantees given 310171 310171
Vlydané akreditivy / Letters of credit given 5148 5148
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/ Less than 1
month

/1- 3months /13-12 /5 years and
months more

Nederivatové financné zavézky / Non-derivative financial liabilities

Finanéné zavazky v redlnej hodnote precenované cez vykaz ziskov a strat (okrem
derivatov) 25437 18828 1200 - - 45 465
/ Financial liabilities at fair value through profit or loss (excluding derivatives)

Zavazky voci bankam v amortizovanej hodnote

/ Amounts owed to financial institutions at amortised cost 128 064 554485 o1 850200 278172 23227193
Vklady a Gvery prijaté od klientov v amonjtizovanej hodnote 6987 991 207678 253 044 56365 20710 7525788
/ Amounts owed to customers at amortised cost

lydané dlhoyg cenné papiere v amonizovane] hodnote . 50250 93550 52117 72480 268 397
/ Debt securities issued at amortised cost

Podriadeny dlh / Subordinated debt - 320 3079 13233 100 134 116 766
Lizingovy zavazok / Lease liability 876 552 4058 19410 9815 4Mm
Ostatné financné zavazky (okrem derivatov) ) i i i

/ Other financial liabilities (excluding derivatives) 22182 22782
Derivatové financné zavézky / Derivative financial liabilities

Zaporna realna hodnota financnych derivatov na obchodovanie / 112 329 316 7937 14305 23999

Negative fair value of Financial trading derivatives
Zavazky zo zabezpecovacich derivatov / Liabilities from hedging derivatives 0 " 500 5226 682 6419
Podmienené zavézky / Contingent commitments

Poskytnuté nevycerpané limity Gverov

/ Credit facilities issued but not drawn 1733431 i i i i 1733431
\lydané financné zaruky / Financial guarantees given 273 556 - - - - 273 556
Vlydané akreditivy / Letters of credit given 2939 - - - - 2939
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37.4

Trhové riziko financnych nastrojov umiestnenych v portfoliach
CSOB Banky je definované aka zmena buddcich pefiaznych tokov
a samotnych trhovych cien tychto finanénych nastrojov
zapricinena pohybom  trhovych premennych ako st Urokoveé
sadzby, menové kurzy a ceny akcii.

Trhové riziko / Market risk

CSOB Banka Klasifikuje svoje expozicie voti trhovému  riziku
do obchodnych portfolii (obchodna kniha) a neobchodnych
portfolif (bankova kniha).

V priebehu roku 2019 CSOB Banka implementovala Global
Trading projekt, ktory bol zamerany na transfer trhového
(Grokového a menového) rizika z lokalnych obchodnych knih
doKBC obchodnej knihy dedikovanej CSOB Banke. Vjeho
dosledku sa  meranie rizika obchodnej knihy  zmenilo
na monitoring Urokovej a menovej rizikovej neutrality.

\ ramci pozicii vedenych v bankovej knihe sa trhove riziko meria a
riadi pomocou analyzy BPV citlivosti a kumulativnych Urokovych
GAP-ov.

Market risk for financial instruments in CSOB Bank's portfolios is
defined as a change in the future cash flows and market prices of
these financial instruments resulting from movements in market
variables like interest rates, foreign exchange rates and equity
prices.

CSOB Bank classifies exposures to market risk into either its
trading (trading book) or non-trading portfolios (banking book).

During the year 2019 CSOB Bank implemented Global Trading
project focused on transfer of market (interest and FX) risk from
local trading books into KBC trading book dedicated to CSOB
Bank. As a result, the measurement of the Trading book risk has
transformed into an interest rate and FX risk neutrality monitoring.

Within the positions kept in the banking book, market risk is
measured and managed using the BPV sensitivity analysis and
cumulative interest rate GAPs.
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3741 Trhové riziko — obchodna kniha / Market risk — Trading Book

Maximalnu moZnl akceptovatelni mieru rizika (v zmysle
neutrality trhového rizika) stanovuje predstavenstvo CSOB Banky
pomocou limitov na BPV a velkosti otvorenych menovych pozicif.
Analyza BPV citlivosti slUzi na potvrdenie predpokladov o tejto
neutralite. Prehlad pinenia tychto predpokladov je sucastou
denného reportu zasielaného vrcholovému manazmentu CSOB
Banky.

CSOB Banka neeviduje otvorené pozicie v akciovjch nastrojoch.
Na pozicie v Urokovych a menovych opciach su stanovené
postupy prikazujuce uzatvaranie tohto typu obchodov back-to-

c

back metadou, a teda neumoziujd otvorenie ziadnych pozicii.

Systém riadenia riztk obchodnej knihy obsahuje okrem sustavy
BPV limitov a limitov otvorenej menavej pozicie aj limity back-to-
back obchodovania, objemove limity, limity mimotrhovych cien,
limity na neprimerane vysoké marze, Professional limity (PRF)
spojeneé s tverovym rizikom.

Prehlad rizikovej neutrality v obchodnej knihe.

/ Type of market risk / Neutrality as at 31 December 2022
Urokové riziko / Interest rate risk Ano/ Yes
Riziko vymennych kurzov / FX risk Ano/ Yes

37.4.2

A Urokové riziko / Interest rate risk

Urakové riziko finanénych nastrojov umiestnenych v bankovej
knihe je definované ako zmena buducich penaZnych tokov tychto
financnych nastrojov alebo ich samotne] trhovej hodnoty
zapricinenej pohybom  (rokovych sadzieb. Predstavenstvo
pre (Cely monitorovania a riadenia (rokového rizika schvalilo
ststavu limitov BPV citlivosti a pre vopred urcené ¢asové periddy
ststavu limitov maximalnych otvorenych Grokovych pozicii.
Monitorovanie pozicii sa uskutoéfiuje na mesacnej baze
a vykonavanie zabezpecovacich financnych transakcif (hedging)
zabezpeCuje uzavretie pripadnych otvorenych menovych pozicif.

CS0B Bank's Board of Directors defines the maximum acceptable
level of risk (meaning the market risk neutrality) by using BPY
limits and open FX position limits. The BPV sensitivity analysis is
applied to prove the assumptions on the risk neutrality hold. An
overview on fulfilment of these assumptions is a part of a daily
report sent to CSOB Bank's senior management.

CS0B Bank has no open position in equity instruments. A process
set for positions in interest rate and FX options instructs hedging
this type of positions via the back-to-back method and thus not
allowing any opened position.

Risk management of the Trading Book includes, besides the BPV
limits and limits for open FX position, limits for back-to-back
trading, volume limits, limits for unquoted prices, limits for
inadequate high margins, Professional limits (PRF) linked to credit
risk.

Overview of trading book market risk neutrality.

/ Neutrality as at 31 December 2021
Ano/ Yes
Ano / Yes

Trhové riziko — bankova kniha / Market risk — Banking Book

The interest rate risk of financial instruments positioned in the
banking book has been defined as a change in the future cash
flows of these financial instruments or in their actual market value
resulting from movements in interest rates. The Board of Directors
approved a set of BPV sensitivity limits and maximum interest rate
exposure limits for predefined time periods which are used for
monitoring and managing the interest rate risk. Positions are
monitored monthly and hedging strategies are used to close
potential open FX positions.
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Citlivost  Cisteho urokového vynosu je vysledkom dopadu
predpokladanych zmien Urokovych sadzieb na Cisty Urokovy vynos
zneobchodnych financnych aktiv a pasiv. Citlivost individualneho
vykazu ziskov a strat a iného komplexného vysledku predstavuje
dopad zmeny Urokovych sadzieb na financné aktiva a pasiva
urcené na obchodovanie. Citlivost hodnoty vlastného kapitalu
vyplyva zo zmeny precenenia financnych aktiv v realnej hodnote
precenovanych cez iny komplexny vysledok. Analyza jednotlivych
citlivosti je zalozend na predpoklade paralelného posunu
vynosovych kriviek.

The impact of interest rate changes on the non-trading assets and
liabilities is described by the sensitivity of net interestincome. The
impact of interest rate changes on financial assets or liabilities
held for trading is expressed by the sensitivity of the Separate
Statement of Profit or Loss and Other Comprehensive Income.
Sensitivity of capital results from the revaluation of Financial
assets at fair value through other comprehensive income. Shock
parallel shifts of the yield curve are used to measure sensitivity.

B Modely pouZivané pri vypocte (rokového rizika / Models used in interest rate risk calculation

Kazda pozicia bankovej knihy je zaradena do Urokového reportu
podfa zmluvného datumu precenenia alebo datumu precenenia
na zaklade behavioralneho modelu. Zmluvna kategoria zahfria
pozicie, pri ktorych je presne dané kedy nastane splatnost alebo
najblizSie precenenie (najma naklpené a vydané cenné papiere,
Gvery, terminované vklady). Behaviordlna kategoria zahfria
produkty, pri ktorych nie je presne dané kedy nastane
splatnost/precenenie (napr. bezné Ucty) alebo sa spravaju odliSne
od zmluvnej splatnasti/precenenia. CSOB Banka preto vytvorila
predpoklady spravania takychto produktov na zaklade hibkovej
analyzy historickych Udajov (analyza je prehodnocovana raz
roéne). CSOB Banka upravuje parametre spravania pri produktoch
beiné a sporiace UCty (interny model porovnavania), budice
Cerpania  hypotekarnych — GOverov,  predCasne  splacanie
spotrebnych a hypotekdrnych Gverov. CSOB Banka zérover
monitoruje potencionalne riziko vyplyvajlice z predcasného
splatenia hypotekarnych Gverov.

V'nasledujucej tabulkach je zobrazena citlivost pozicii za bankovd
knihu CSOB Banky voci moZnym zmenam Urokovych sadzieb
za inak nezmenenych podmienok.

/ Growth in basis points

/ Net interest income sensitivity

Each position of the banking book is placed to interest rate risk
report according contractual repricing date or repricing date
based on behavioural model. Contractual category contains
positions where is exactly determined when the maturity or the
nearest repricing happens (mainly purchased and issued bonds,
loans, term deposits). Behavioural category contains products
where is not exactly determined when the maturity/repricing
happens (i.e. current accounts) or behave differently from
contractual maturity/repricing. CSOB Bank therefore created
behavioural assumptions of such products based on deep
analysis of historical data (analysis is re-evaluated once per year).
CSOB Bank adjusts parameters of behaviour in products current
and saving accounts (internal benchmarking model), future
drawdown of mortgage loans and prepayments of consumer and
mortgage loans. CSOB Bank also manitars potential risk from
future mortgage loans prepayments.

The sensitivity of CSOB Bank's positions of the banking book to
the interest rate changes (with other factors remained
unchanged) is described in the table below.

/ Profit or loss sensitivity / Capital sensitivity

31122022
EUR +10
CzK +10
usD +10
31.12.2021
EUR +10
CzK +10
usD +10

2081 (1325) (501)
6
(200)
(160) (1520) (778)
6 - -
(36) - (16)
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C Riziko zmeny kurzov akcii / Equity price risk

CSOB Banka nie je vystavena vyznamnému akciovému riziku CS0B Bank's portfolio is not exposed to material equity price risk.
vo svojich portfoliach.

3743 Riziko zmeny vymennych kurzov / Foreign exchange risk
Tabulky uvadzaju analyzu Cistych otvorem]ch menovych pozicii The tables below show an analysis of CSOB Bank's net open
CSOB Banky. ZvySné meny st uvedené v stlpci ,Ostatné”. foreign exchange positions. The remaining currencies are

included under “Other”.

(EUR *000) / Other * / Total
31122022

Financné aktiva / Financial assets
Pokladnicné hodnoty, Gcty centralnych bank a Gcty bank splatné na poZiadanie

/ Cash, balances with central bank and other demand deposits with banks (pozn. €. / note 3) 1265918 10461 9653 197 16365 130253
Finanéné aktiva v realnej hodnote preceriované cez vykaz ziskov a strat 65 658 i i i i 65658
/ Financial assets at fair value through profit or loss (pozn. €. / note 4)

Neobchodné financné aktiva povinne v reélnej hodnote precefiované cez vykaz ziskov a strat 5 648 i i i i 5 648

/ Non-trading financial assets mandatorily at fair value through profit or loss

Financné aktiva v realnej hodnote precefiované cez iny komplexny vysledok, okrem akcif
/ Financial assets at fair value through other comprehensive income, excluding shares 132 596 - - - - 132 596
(pozn. €./ note 5)

Pohladavky voci bankam v amortizovanej hodnote
/ Loans and receivables from financial institutions at amortised cost 145 956 100 - - - 146 056
(pozn. €./ note 6)

Uvery poskytnuté klientom v amortizovanej hodnote
/ Loans and receivables from customers at amortised cost 9621998 5098 12097 - 19973 9659 166
(pozn. €./ note 7)

Dihové cenné papiere v amortizovanej hodnote

/ Debt securities at amortised cost (pozn. €. / note 8) 2087412 #5930 i i i 2133342
Ostatné financné aktiva / Other financial assets (pozn. €. / note 14) 60797 4 19 - - 60820
Spolu financné aktiva / Total financial assets 13 385 963 61593 21769 197 36338 13505880

* najma pozicie v menach PLN, GBP, CHF, TRY, HUF, DKK / mainly position in currency PLN, GBF, RUB, CHF, TRY, HUF, DKK
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(EUR “000) ‘ / Other * / Total
31122022

Financné zavézky / Financial liabilities

Finanéné zavazky v realnej hodnote precefované cez vykaz ziskov a strat
/ Financial liabilities at fair value through profit or loss (pozn. €. / note 16)

Zavazky voci bankdm v amortizovanej hodnote
/ Amounts owed to financial institutions at amortised cost 4054 768 1574 355 - 20 4056717
(pozn. €./ note 17)

Vklady a Gvery prijaté od klientov v amortizovanej hodnote

112 493 2189 570 1405 2410 119 067

/ Amounts owed to customers at amortised cost (pozn. ¢. / note 18) 8012742 164766 78342 8844 85811 8350505
Vlydané dlhové cenné papiere v amortizovanej hodnote

/ Debt securities issued at amortised cost (pozn. ¢. / note 19) 7259 1999 6540 14040 5734 100 308
Podriadeny dlh / Subordinated debt (pozn. €. / note 20) 105 686 - - - - 105 686
Lizingovy zévézok / Lease liability 28180 - - - 28180
Ostatné financné zavazky / Other financial liabilities (pozn. €. / note 22) 36724 1595 2882 - 139 41340
Spolu financné zavézky / Total financial liabilities 12423 188 172123 88689 24289 94114 12802403
Podsivahové aktiva / Off balance sheet items — assets 6744 330 126 786 84097 54 250 97 806 7107 269
Podsdvahové zavézky / Off balance sheet items - liabilities 7000383 19743 18990 30204 40 067 7109 387
Cista menova pozicia / Net FX position 706 749 9943 (1813) (46) (37) 714796

* najmd pozicie v mendch PLN, GBP, CHF, TRY, HUF, DKK / mainly position in currency PLN, GBP, CHF, TRY, HUF, DKK

(EUR "000) ‘ / Other * / Total

31.12.2021

Spolu financné aktiva / Total financial assets 10806 809 167 724 26814 683 46768 11048 798
Spolu finanéné zavazky / Total financial liabilities 9935200 147 553 104 410 26 476 105591 10319230
Podstvahové aktiva / Off balance sheet items — assets 5432 803 22 528 110 626 58 373 118 097 5742427
Podstvahové zavazky / Off balance sheet items - liabilities 5921 666 43532 34958 32 547 59233 6091936
Cista menova pozicia / Net FX position 382 746 (833) (1928) 33 4 380059

* najma pozicie v menach PLN, GBP, RUB, CHF, TRY, NOK / mainly position in currency PLN, GBP, RUB, CHF, TRY, NOK

Riziko vymennych kurzov financnych nastrojov umiestnenych The foreign exchange risk of financial instruments posted in the
v bankovej knihe je definované ako zmena buducich penaznych banking book has been defined as a change in the future cash
tokov  tychto financnych nastrojov  zapricinena pohybom flows of these financial instruments resulting from movements in
vymennych kurzov. Predstavenstvom odsuhlasena stratégia foreign exchange rates. The exchange rate risk management
riadenia  rizika  vymennych  kurzov  neumoziiuje  drZat strategy approved by the Board of Directors does not allow any
v neabchodnych portfoliach Ziadne vyznamné otvorené menove significant open currency positions to be held in non-trading
pozicie. Povolené si len technické minimalne otvorené pozicie portfolios. Only technically minimum open positions in foreign
v cudzich menach. Monitorovanie pozicii sa uskutochuje na currencies are permitted. Positions are monitored daily, and
dennej baze a vykondvanie zabezpeCovacich financnych hedging strategies are used to close potential open currency
transakcif (hedging) zabezpecuje uzavretie pripadnych otvorenych positions.

menovych pozicil As at 31 December 2022 and 31 December 2021, (SOB Bank had

CSOB Banka nemala k 31. decembru 2022 a 31. decembru 2021 no significant net FX position.
vyznamné otvorené menove pozicie.

173
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375

Operacné riziko je riziko potencialnej negativnej odchylky
od predpokladane] ekonomickej hodnoty organizacie v dosledku
nevhodnych alebo chybnych vnatornych procesov, zlyhania
ludskeho faktora, zlyhania pouzivanych systémov alebo
v dosledku  vonkajSich udalosti sposobenych Clovekom alebo
prirodnymi udalostami.

Operacneé riziko / Operational risk

Sucastou operacneho rizika je pravne riziko. Ked zlyha kontrola,
operacné riziko moZe viest k poskodeniu dobrého mena CSOB
Banky, k pravnym alebo regulatornym nasledkom, alebo viest k
financnej strate. CSOB Banka nembde oakavat, 7e odstrani
vSetky operacné rizika, avsak za pomoci kontrolného ramea,
monitorovania a reakcil na potenciélne riziké je CSOB Banka
schopna riadit tieto rizika.

Operacné riziko sa riadi hlavne prostrednictvom implementacie
tzv.  klGcovych  kontrol  definovanych  KBC ~ Skupinou,
ohodnocovania a oSetrenia rizik identifikovanych v procesoch
CSOB Banky a proaktivnym pristupom k potencialnym rizikam.
/miernovanie operacneho rizika je tiez zabezpecené uplatnenim
poistenia.

Riadenie kontinuity podnikania CSOB Banky v pripade, 7e nastane
krizova situacia, je zabezpecené pravidelne aktualizovanymi
planmi  kontinuity podnikania.  Ciefom tychto planov je
minimalizovat dopady neotakévanych udalosti na cinnost CSOB
Banky.

Operational risk is the risk of a potential negative deviation from
the expected value of the organization resulting from inadequate
or failed internal processes, people and systems, or from sudden
man-made or natural external events.

Operational risk also includes legal risk. In the event of failure, the
reputation of CSOB Bank may be damaged and the legal and
regulatory consequences may cause financial losses. It is not
possible to exclude all operational risk, but operational risk can be
managed by regular monitoring actions and by actions taken
against the possible risks.

Operational risk is managed by the implementation of key controls
defined by the KBC Group, evaluating and addressing the risk
identified in banking processes and a proactive approach to
potential risks. The mitigation of operational risk is also ensured
via application of insurance.

Regularly reviewed plans for business continuity performance
ensure that, in the event of failure, CSOB Bank will be able to
perform its activities. The objective of these plans is to minimize
the impacts of unexpected events on banking activity.
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38 KRATKODOBE A DLHODOBE AKTIVA A ZAVAZKY
/ CURRENT AND NON-CURRENT ASSETS AND LIABILITIES

Nasledujlce tabulky zobrazuju aktiva, zavazky a vlastné imanie The following tables show the distribution of assets, liabilities and
podla ocakavaného vyspariadania. equity based on expected settlement.

/ Current / Non-current [ Total / Non-current

Aktiva / Assets

Pokladniéné hodnoty, Gcty centralnych bank a Géty bank splatné na
poziadanie

/ Cash, balances with central bank and demand deposit with banks (pozn.
¢./note 3)

Financné aktiva v realnej hodnote precefiované cez vykaz ziskov a strat
/ Financial assets at fair value through profit or loss - 65658 65 658 - 17203 17203
(pozn. €./ note 4)

1302 594 - 1302594 576 033 - 576 033

Neobchodné finanéné aktiva povinne v reéinej hodnote precefiované cez
vykaz ziskov a strat

/ Non-trading financial assets mandatorily at fair value through profit or
loss

5648 - 5648 1823 - 1823

Finanéné aktiva v realnej hodnote preceriované cez iny komplexny
vysledok

/ Financial assets at fair value through other comprehensive income
(pozn. €./ note 5)

Pohladavky voci bankdm v amortizovanej hodnote

/ Loans and receivables from financial institutions at amortised cost (pozn. 143 261 2795 146 056 26 744 4456 31200
¢./ note 6)

Uvery poskytnuté klientom v amortizovanej hodnote

/ Loans and receivables from customers at amortised cost (pozn. €./ note 1407 023 8252143 9659 166 1117597 7165 868 8283 465
7)

Dlhové cenné papiere v amortizovanej hodnote

/ Debt securities at amortised cost (pozn. €. / note 8)

16 058 129 975 146 033 42 657 156 037 198 694

187720 1945622 2133342 117615 1816299 1933914

Investicie v dcérskych spolo¢nostiach

/ Investments in subsidiaries (pozn. €. / note 9)
Pohladavka zo splatnej dane z prijmov

/ Current income tax asset (pozn. €. / note 32)

Pohladavka z odlozenej dane z prijmov
/ Deferred income tax asset (pozn. €. / note 32)

74 896 74 896 - 76782 76782
3512 - 3512 8628 - 8628

27 548 27548 - 24751 24751

Hmotny majetok a investicie drZané na prendjom

/ Property and equipment and investment property - 37173 37173 - 48 448 48 448
(pozn. €./ note 10)

Nehmotny majetok / Intangible assets (pozn. ¢. / note 11) - 120 534 120 534 - 98 096 98 096
Aktiva s pravom na uzivanie / Right of use assets
(pozn. €./ note 12)

Majetok urCeny na predaj / Assets held for sale
(pozn. €./ note 13)

Ostatné aktiva / Other assets (pozn. ¢. / note 14) 22 846 49 280 72126 16 056 5473 21529

Aktiva spolu / Total assets 3093 106 10733631 13826737 1907 341 9446242 11353583

28007 28 007 - 32829 32829

4444 i 4444 188 - 188
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/ Current

Zavézky a vilastné imanie / Liabilities and equity
Finanéné zavazky v realnej hodnote precefované cez vykaz ziskov a strat

/ Non-current JALE: / Current / Non-current

/ Financial liabilities at fair value through profit or loss 1000 118 067 119 067 389 69 230 69619
(pozn. €./ note 16)

Zavazky voci bankdm v amortizovanej hodnote

/ Amounts owed to financial institutions at amortised cost 3152295 904 422 4056717 1194 626 1122105 2316731
(pozn. €./ note 17)

Vklady a Gvery prijaté od klientov v amortizovanej hodnote

/ Amounts owed to customers at amortised cost 1220 695 7129810 8350 505 568 711 6957 500 7526 211
(pozn. €./ note 18)

Vlydané dlhové cenné papiere v amortizovanej hodnote

/ Debt securities issued at amortised cost 12113 88795 100 908 141622 95 254 236 876
(pozn. €./ note 18)

Podriadeny dlh / Subordinated debt (pozn. €. / note 20) 186 105500 105 686 2063 105 500 107 563
Lizingovy zévézok / Lease liability 5174 23006 28180 5486 27543 33029
Rezervy / Provisions (pozn. €. / note 15, 21) 25304 25304 13935 13935
Zavazok zo splatnej dane z prijmov / Current income tax liability ) i i )
(pozn. €./ note 32)

Ostatné zavazky / Other liabilities (pozn. €. / note 22) 47 429 20361 67790 46 887 9154 56 041
Vlastné imanie / Equity (pozn. €. / note 24) - 972 580 972 580 993578 993578
Zavazky a vlastné imanie spolu / Total liabilities and equity 4438892 9387 845 13826 737 1959784 9393799 11353583

39 KAPITAL / CAPITAL

CSOB Banka riadi svoj kapital v stlade s Nariadenim Eurépskeho
parlamentu a Rady (EU) ¢ 575/2013 z 26. jina 2013
0 obozretnych poZiadavkach na Gverové inStitlcie a investicne
spolocnosti a 0 zmene nariadenia (EU) ¢ 648/2012 (dalej aj
Nariadenie (EU) & 575/2013 alebo CRR). Po7adavana vyska
kapitalove] primeranosti je stanovena spolocnym rozhodnutim
o kapitéli (tzv. Joint Capital Decision — JCD) a rozhodnutim
lokalneho regulatora ohladom vysky kapitalovych vankuasoch.
CSOB Banka okrem udrZiavania podielu vlastného kapitalu Tier 1
minimalne vo vySke 4,5 %; podielu kapitalu Tier 1 minimalne
vo vySke 6,0 % a celkovy podiel kapitalu minimalne vo vyske 8,0
%, udrziava aj vankus na zachovanie kapitalu, vo forme vlastného
kapitalu Tier 1, vo vySke 2,5 % jej celkovej rizikovej expozicie. K 31.
decembru 2022 CSOB Banka udrfiava vankd$ pre lokélne
systémovo vyznamné banky (0-SHl) vo vyske 1,0 % (31.12.2021:
1.0 %) jej celkovej rizikovej expozicie a proticyklicky vankus
vovyske 1,0 % (31.12.2021: 1,0 %).

CSOB Bank actively manages the volume of its capital in
accordance with the Regulation of the European Parliament and
of the Council (EU) No 575/2013 of 26 June 2013 on prudential
requirements for credit institutions and investment firms and
amending Regulation (EU) No 648/2012 (hereinafter Regulation
(EU) No 575/2013 or CRR). The required volume of capital
requirements is set up by Joint Capital Decision (hereinafter JCD)
and by local regulator, which is responsible for setting of capital
buffers. CSOB Bank actively manages Common Equity Tier 1
capital ratio of 4,5 %, a Tier 1 capital ratio of 6,0 % and a total
capital ratio of 8,0 % and maintains a capital conservation buffer
in the form of common equity Tier 1 capital ratio of 2,5 % of its
total risk exposure. As at 31 December 2022, CSOB Bank
maintains a systematically important institution buffer (O-SlI) of
1.0 % (31.12.2021: 1,0 %) its total risk exposure and a
countercyclical buffer of 1,0 % (31.12.2021: 1,0 %).
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Prostrednictvom Procesu posudzovania primeranosti vnitorného
kapitdlu (ICAAP) CSOB Banka pravidelne posudzuje aj
primeranost vnutorného kapitalu na krytie rizik, ktorym je
vystavend pri vykondvani svojich &innosti. CSOB Banka
integrovala proces riadenia vnutorného kapitalu do existujdcich
systémov riadenia rizik. V ramci ICAAP CSOB Banka uplatfiuje
kvalitativny a kvantitativny pristup k hodnoteniu rizik, ktorym je
vystavena.

Prvoradymi Glohami CSOB Banky je zabezpetit silnG kapitalovd
zakladnu, aby vyhovela regulatérnym poziadavkam, udrzala si
doveryhodnost na trhu a tym zabezpeCila podporu dalSieho
podnikania. Predstavenstvo pravidelne preveruje zasady riadenia
a rozdelovania kapitalu CSOB Banky.

CSOB Banka riadi svoju kapitalova $truktiru s ohfadom na zmeny
v ekonomickych podmienkach a v rizikovom profile svojich aktivit.

K 31. decembru 2022 ajk 31. decembru 2021 CSOB Banka splnila
povinne kapitalove poziadavky na zaklade reportov predkladanych
manazmentu.

CSOB Bank regularly evaluates the adequacy of internal capital,
through the Internal Capital Adequacy Assessment Process
(ICAAP), to cover the risks to which CSOB Bank's activity is
exposed. CSOB Bank has an integrated process of internal capital
management to existing risk management systems. Within [CAAP
CS0B Bank applies a qualitative and quantitative approach to risk
assessment.

The primary objective of CSOB Bank is to maintain strong capital
resources to meet the regulatory requirements, preserve its
credibility and ensure continuity in its activities. The Board of
Directors regularly reviews the principles of management and
distribution of CSOB Bank's capital.

CSOB Bank manages its capital structure with respect to the
changes in economic environment and changes in risk profile of
its activities.

As at 31 December 2022 and 31 December 2021, CSOB Bank met
the obligatory capital requirements based on the reports
submitted to management.

(EUR "000)

Zakladné imanie / Share capital 295015 295015
Emisné azio / Share premium 484 726 484726
Zéakonny rezervny fond / Legal reserve fund 59003 59003
Vlysledok hospodarenia minulych rokov / Retained earnings 310744 287420
Pripustny zisk / Eligible profit 45 862 -
Akumulovany iny komplexny G¢tovny vysledok / Accumulated other comprehensive income (6608) 13071

Upravy ocenenia v dasledku poziadaviek na obozretné ocefiovanie / Value adjustments due to the requirements for prudent valuation (290) (282)
Nehmotny majetok / Intangible assets (120 534) (98 096)
Ostatné ocerovacie rozdiely / Other revaluation reserve (216 162) (216 162)
Ostatné odpocty / Other deduction (4 041) (4214)
Viastny kapital Tier 1 (CET 1)/ Common Equity Tier 1 Capital (CET 1) 847715 820 481
Kapital Tier 1/ Tier 1 Capital 847715 820 481
Podriadeny dlh / Subordinated debt 92794 104 065
Nadbytok opravnych poloZiek nad pripustnymi ocakavanymi stratami pri IRB / IRB Excess of impairment losses over expected losses eligible 25007 22958

Kapital Tier 2 / Tier 2 Capital 117 801 127 023
Celkové viastné zdroje / Own funds 965 516 947 504
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40 ZMENY ZAVAZKOV VYPLYVAJUCICH Z FINANCNYCH
CINNOSTI
/ CHANGES IN LIABILITIES ARISING FROM FINANCING
ACTIVITIES

Pre potreby vykazu penainych tokov, zmeny zavazkov For the purposes of the cash flow statement, changes in liahilities

vyplyvajucich z financnych cinnosti boli nasledovné. arising from financing activities were as follows.

/ Subordinated debt / Lease liability

/ Debt securities issued at amortised cost

1.1.2022 / 1 January 2022 236 876 107 563 33029
Prijem z emisie / Proceeds from issuance 14 625 -
Splatenie / Repayment (150 146) - (5128)
Zaplatené aroky / Interest paid (3302) (1884) (155)
Vplyv zmien kurzov cudzich mien / Effect of changes in foreign exchange rates (119)

Iné bezhotovostné Gpravy / Other non-cash adjustments 2974 7 434
31.12.2022 / 31 December 2022 100908 105 686 28180

/ Subordinated debt / Lease liability

/ Debt securities issued at amortised cost

1.1.2021/ 1 January 2021 332127 87545 33033
Nadobudnuté zlicenim / Acquired through the merger - 20 046 1013
Prijem z emisie / Proceeds from issuance 20 806
Splatenie / Repayment (116 581) - (5 106)
Zaplatené aroky / Interest paid (3716) (1145) (200)
Vplyv zmien kurzov cudzich mien / Effect of changes in foreign exchange rates 757 -
Iné bezhotovostné Gpravy / Other non-cash adjustments 3483 1117 4289
31.12.2021/ 31 December 2021 236 876 107 563 33029
41 PENIAZE A PENAZNE EKVIVALENTY

/ CASH AND CASH EQUIVALENTS
Pre potreby vykazu penaznych tokov, peniaze a penazné For the purposes of the cash flow statement, cash and cash
ekvivalenty pozostavali z nasledovnych poloziek. equivalents consisted of the following items.

(EUR “000) / Note

Pokladniéné hodnoty, Gcty centralnych bank a Gcty bank splatné na poziadanie

/ Cash, balances with central bank and other demand deposits with banks 3 1302594 576033
Pohladavky voci bankdm v amortizovanej hodnote 1126 62
/ Loans and receivables from financial institutions at amortised cost

Spolu / Total 1306720 576 095
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42 VYZNAMNE UDALOSTI PO DNI, KU KTOREMU SA
ZOSTAVUJE INDIVIDUALNA UCTOVNA ZAVIERKA
/ POST BALANCE SHEET EVENTS

0d 31. decembra 2022 az do datumu vydania tejto individualne]
(Ctovnej zavierky neboli zistené Ziadne iné udalosti, ktoré by si
vyzadovali Upravu alebo vykazanie v tejto individualnej Uctovne)
zavierke.

Tdto individudlnu Uctovnu zavierku schvalilo a odsUhlasilo na
vydanie predstavenstvo dia 14. Marca 2023.

Daniel Kolié

Generdlny riaditel

{2 -l ~t
/ General Director

From 31 December 2022 to the date of the issuance of these
Separate Financial Statements, there were no other events
identified that would require adjustments to or disclosure in these
Separate Financial Statement.

These Separate Financial Statements were approved and
authorized for issue by the Board of Directors on 14 March 2023.

Marek Loula

Vichny naditel pre finanéné nadenie, data a [T
{ Chief Dificer for Financial management, Data and 1T





