SPRAVA NEZAVISLEHO AUDITORA

pre spolocnikov a konatel'a spolotnesti Universal Music, s.r.o., so sidlom Twin City Tower,
Mlynské nivy 10, 821 09 Bratislava

Sprava z auditu u¢tovnej zavierky

Nazor

UskutoZnili sme audit uctovnej zavierky spolo¢nosti Universal Music, s.ro., so sidlom Twin City
Tower, Mlynské nivy 10, 821 09 Bratislava - mestska &st RuZinov, 1CO: 31373461
(dalej len ,Spolo¢nost™), ktord obsahuje sivahu zostavenu k 31. decembru 2021, vykaz ziskov
astrat za rok konéiaci sa k uvedenému ditumu a poznamky, ktoré obsahuji stihrn vyznamnych
uctovnych zasad a ti¢tovnych metdd.

Podla nasho nazoru, priloZzena uctovnd zavierka poskytuje pravdivy averny obraz finanénej
situdcie Spolo¢nosti k 31. decembru 2021 a vysledku jej hospodarenia za rok konéiaci sa
k uvedenému datumu podla zikona & 431/2002 Z.z. o uctovnictve v zneni neskorsich predpisov
(dalej len ,.zikon o adtovnictve®).

Zaklad pre nazor

Audit sme vykonali podl'a medzinidrodnych auditorskych 3tandardov (International Standards
on Auditing, ISA). Nasa zodpovednost podla tychto $tandardov je uvedena v odseku Zodpovednost’
auditora za audit uctovnej zavierky. Od Spolo¢nosti sme nezavisli podl'a ustanoveni zikona
¢. 423/2015 o Statutarnom audite a o zmene a doplneni zdkona & 431/2002 Z. z. o Gétovnictve
v zneni neskorSich predpisov (d'alej len ,zdkon o Statutidrnom audite”) tykajlicich sa etiky, vritane
Etického kddexu auditora, relevantnych pre nas audit Gctovnej zavierky a splnili sme aj ostatné
poZziadavky tychto ustanoveni tykajicich sa etiky. Sme presvedéeni, Ze auditorské dokazy, ktoré sme
ziskali, poskytuji dostatocny a vhodny zdklad pre nas nazor.

Ina skutoénost

Spolo¢nost nespiiia velkostné kritéria pre povinny audit uétovnej zavierky zostavenej
k 31. decembru 2021 v zmysle zdkona o G¢tovnictve a teda nemusi ani vypracovat’ vyrond spravu.
Pre audit u¢tovnej zavierky sa Spolo¢nost rozhodla dobrovol'ne.

Zodpovednost Statutarneho organu a osob poverenych spravovanim za ti¢tovnad zavierku

Statutarny orgin Spolo¢nosti je zodpovedny za zostavenie tejto uétovnej zavierky tak,
aby poskytovala pravdivy a verny obraz podl'a zikona o G¢tovnictve a za tie interné kontroly, ktoré
povaZuje za potrebné na zostavenie Gtovnej zavierky, ktora neobsahuje vyznamné nespravnosti,
¢i uz v dosledku podvodu alebo chyby.

Pri zostavovani uctovnej zdvierky je Statutdrny orgidn Spolo¢nosti zodpovedny za zhodnotenie
schopnosti Spolo¢nosti nepretrzite pokracovat’ vo svojej ¢innosti, za opisanie skuto¢nosti tykajicich
sa nepretrzitého pokracovania v ¢innosti, ak je to potrebné a za pouZitie predpokladu nepretrZitého
pokracovania v ¢innosti v u¢tovnictve, ibaZze by mal v imysle Spoloénost’ zlikvidovat alebo ukontit
jej ¢innost, alebo by nemal int realistickid mozZnost’ nez tak urobit’.

Osoby poverené spravovanim st zodpovedné za dohlad nad procesom finanéného vykaznictva
Spolocnosti.

Zodpovednost’ auditora za audit G¢tovnej zavierky

Nasou zodpovednostou je ziskat primerané uistenie, & uctovna zdvierka ako celok neobsahuje
vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby avydat' spravu auditora, vritane
nazoru. Primerané uistenie je uistenie vysokého stupiia, ale nie je zarukou toho, Ze audit vykonany
podla medzindrodnych auditorskych 3tandardov vidy odhali vyznamné nesprivnosti, ak také
existuji. Nespravnosti mézu vzniknit' v désledku podvodu alebo chyby a za vyznamné sa povazuji
vtedy, ak by sa dalo oddvodnene ocakdvat, Ze jednotlivo alebo v sihrne by mohli ovplyvnit
ekonomické rozhodnutia pouzivatel'ov, uskutoénené na zéklade tejto Gétovnej zivierky.

V ramci auditu uskuto€neného podl'a medzinarodnych auditorskych $tandardov, potas celého auditu
uplatfiujeme odborny Gsudok a zachovavame profesionalny skepticizmus.
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Okrem toho:

o Identifikujeme aposudzujeme rizikd vyznamnej nespravnosti Gctovnej zavierky,
¢i uz v dosledku podvodu alebo chyby, navrhujeme a uskutociiujeme auditorské postupy
reagujice na tieto rizikd a ziskavame auditorské dokazy, ktoré si dostatoéné avhodné
na poskytnutie zdkladu pre na$ nazor. Riziko neodhalenia vyznamnej nespravnosti v dosledku
podvodu je vysSie ako toto riziko v désledku chyby, pretoZe podvod méZe zahriiat' tajni dohodu,
falsovanie, imyselné vynechanie, nepravdivé vyhlisenie alebo obidenie internej kontroly.

e Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnit
auditorské postupy vhodné za danych okolnosti,ale nie za udcelom vyjadrenia ndzoru
na efektivnost internych kontrol Spolo¢nosti.

e Hodnotime vhodnost' pouZitych Gétovnych zdsad a Gétovnych metdd a primeranost’ Gétovnych
odhadov a uvedenie s nimi stvisiacich informacii, uskuto¢nené Statutdrnym organom.

e Robime zaver o tom, ¢i Statutarny orgdn Spolo¢nosti vhodne v iétovnictve pouZiva predpoklad
nepretrzitého pokracovania v {innosti a na zaklade ziskanych auditorskych dékazov ziver
o tom, ¢i existuje vyznamna neistota v sivislosti s udalostami alebo okolnostami, ktoré by mohli
vyznamne spochybnit’ schopnost’ Spolo¢nosti nepretrzite pokracovat' v ¢innosti. Ak dospejeme
kzdveru, Ze vyznamnd neistota existuje, sme povinni upozornit v naSej sprave auditora
na stvisiace informéacie uvedené v tiftovnej zdvierke alebo, ak su tieto informdcie nedostato¢né,
modifikovat’ nd5 nazor. NaSe zavery vychadzaji z auditorskych dokazov ziskanych do datumu
vydania naSej spravy auditora. Budilce udalosti alebo okolnosti vSak mdZu sposobit,
Ze Spoloénost’ prestane pokraovat v nepretrZitej ¢innosti.

e Hodnotime celkovii prezentaciu, Struktiru a obsah uétovnej zavierky Spolocnosti vratane
informécii v nej uvedenych, ako aj to, &i Gftovna zavierka zachytava uskutocnené transakcie
a udalosti spdsobom, ktory vedie k ich vernému zobrazeniu.

e Sosobami poverenymi spravovanim komunikujeme okrem iného o pldnovanom rozsahu
a harmonograme auditu a o vyznamnych zisteniach auditu, vratane vSetkych vyznamnych
nedostatkov internej kontroly, ktoré po¢as nasho auditu zistime.
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This is a translation of the original Slovak Auditor s Report. For a full understanding of the

information stated in the Auditor s Report, the Report should be read in conjunction with the full set
of financial statements prepared in Slovak.

INDEPENDENT AUDITOR’S REPORT

To the Shareholders, Supervisory Board and Board of Directors of company Universal Music,
s.r.0, , Twin City Tower, Mlynské nivy 10, 821 09 Bratislava — mestska ¢ast RuZinov

REPORT ON THE FINANCIAL STATEMENTS

Opinion

We have audited the financial statements of Company Universal Music, s.r.0., Twin City
Tower, Mlynské nivy 10, 821 09 Bratislava — mestska ¢ast RuZinov (the “Company”),
which comprise the balance sheet as at 31 December 2021, and the income statement for the

year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give a true and fair view
of the financial position of the Company as at 31 December 2021, and its financial
performance for the year then ended in accordance with the Act on Accounting No. 431/2002
Coll. as amended (the “Act on Accounting”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing.
Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the provisions of Act No. 423/2015 Coll.
on Statutory Audit and on Amendment to and Supplementation of Act No. 431/2002 Coll.
on Accounting, as amended (hereinafter the “Act on Statutory Audit”) related to ethical
requirements, including the Code of Ethics for Auditors that are relevant to our audit
of the financial statements, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Other fact

The company does not meet the size criteria for mandatory audit of financial statements
within the meaning of the Accounting Act and therefore does not even have to prepare
an annual report. She decided to audit the financial statements voluntarily.

Responsibility of the statutory body and the persons responsible for the management
of financial statements

Management is responsible for the preparation of the financial statements to give a true
and fair view in accordance with the Act on Accounting, and for such internal control
as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting, unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The persons in charge of management are responsible for overseeing the Company's financial
reporting process.
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This is a translation of the original Slovak Auditor s Report. For a full understanding of the
information stated in the Auditor s Report, the Report should be read in conjunction with the full set
of financial statements prepared in Slovak.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with International
Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise
professional judgment and maintain professional scepticism throughout the audit.

We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e We communicate with those in charge of management, including, but not limited to,
the planned scope and timing of the audit and significant audit findings, including any
significant internal control deficiencies that we detect during our audit.

Mart 28, 2022
J & P, s.r.o., Bratislava, license number: UDVA 270

Ing. Jan Rajtidk, license number of statutory auditor: SKAU 270
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